
HUNT'S MERCHANTS* MAGAZINE,

REPRESENTING THE COMMERCIAL AND INDUSTRIAL INTERESTS OF THE UNITED STATES

VOL. 32. NEW YORK, MAY 14, 1881. NO. 829.

Financial.

Phelps, Stokes & Co.,
I. N. PHELPS,

AN80N I'HKLPS STOKES. BA^AJ^KS,
r. P. OLCOTT.

46 Sc 47 \raU Street, New York,
I 8 S U B

TRAVELERS' CREDITS,
CIROCI.AR NOTES,

COaHHERClAL. CREDITS.
LONDON CORRESPONDENTS:

The Union Bank of London. Messrs. C J Hambro

Banque
Centrale Anversoise,

Antwerp.
PaidUp Capital, • - 9,000,000 Francs.

BOARD OF DIItECTOItS:
Eklix Grisar, President.
Alfred Maqui.vay (Gratri Maqulnay),Vlco-Pre«
J. B. Vox DKit Becke ( Von der JUecke 4 Marsllr).
Otto GuNTHER(CorneUle-Davld).
Emilb ue Gottal.
Ad. Frank (Frank, Model i Cle.l
Aco. NoTTEBonM (Nottebohm Freres).
Fr. Dha.ms {.Michlols Loos).
JOH. Uan. FL'UU-mann. Jr. (Job. Dan. Fuhrmann.)
Louis WEBEK(Kd. Webor & Lie.)

Jules aAuiBN'srRAUCH CO. Schmld & Cle.)

TKAN8ACTS A

GENERAL BANKING BUSINESS.

Financial.

ASA P. PoiTKR. Prest. J. J. Kddt, Cashier.

Maverick National Bank,
BOSTOJV,

OAPITAL,
SI7RPLVS,

$400,000
400,000

Accounts of Banks and Bankers solicited.
Collections ma-^e upon favorable terms.

Strictly first-class Investment Securities Nege-
tlated.

Utwis H. Taylor, Jr. lindlky Uainis

L. H. Taylor & Co.,
Bankers and Brojcers,

140 SOUTH THIRD STREET,
PHILADBLPHIA.

DoposlU received subject to check at sifiht. and
Interest allowed on dally balances.

Stocks, Bonds, &c., bought and sold on cotnmiMloQ
in Philadelphia and other cities.

Particular attention Klven to Information resar^
ng Inveatment Securitlea.

Aug. T. Post, Banker,
Sm NASSAU STREET,

BUYS AND SELLS

State, City and County Securities.
CORRBSPONDHNCf; SOLICITED.

Lummis & Day,
KOS. 81 and 35 DRKIEL BUILDING. Cor. WALL

and BROAD 3THEETS,
BANKER8 AND tiTOCH. BROKraiS.
WlIAIAM LCHMIS, HEICRT DAT,

Utmlwn o( New York Stock Bxcbang*.

Taintor & Holt,
BANKERS,

ID WALL. STREET, NEW YORK.
A GENERAL BANKING business conducted.
INTEREST allowed on dally balances.
EXKCUTR ORDERS at the STOCK EXCHANGE.
But and sell STATE, COUNT V, MUNICIPAL and

RAILROAD bonds.
CHOICE INVESTMENT SECURITIES always On

band.
DAILY FINANCIAL LETTER furnished on ap-

plication.

GILES E. TAINTOR. GEO. H. HOLT.

Glazier, Kohn & Co.,
BANKERS AND BROKERS,

66 BROADWAY AND 19 NEW STREET,

NEW TORK.

STOCKS AND BONDS BOUGHT AND BOLD ON
COMMISSION.

J. D. Prince, Jas. Whitbly, H. Cruqer Oakley
Harry o. Logan, mayxard C. Kyre.

W. K. Trayers, Special Partner.

Prince & Whitely,
No 64 BROADWAY, N£\Y YORK,

(Branch Office, ISO Fifth Avenue).
All classes of Railway and Mining Stocks bought

and sold on Commission.
Private Telegraph Wires to Philadelpli la, Wilming-

ton, Baltimore, Washington, Boston, Bridgeport
and New Uaveo.

C. I. Hudson & Co.,
8 EXCHANGE COVRT, NEW YORK,

Branch OfBce and Private Wire
at the " Cumberland," Broadway and 22d Street.

Buy and sell on commission, for investment or on
margin, all securities dealt in at the New York
Stock Exchange.
B. R. Leak. C. I. Hudson, T. H Curtis.

Member N.Y. Stock Bxob:

Wood & Davis,
BANKERS AND BROKERS,

31 Pine Street, Neitr York.
GOVERNMENT B0>V>S, MUNICIPAL AND
RAILROAD SECUKITIES BOUGHT AND

SOLD ON COMMISSION.
CHOICE RAILROAD MORTGAGE BONOS

FOR SALE.

Financial.

C. D. Wood. Sah'l d. Datis.

R. T. Wilson & Co.,
BANKJIRS AND COMMISSION MERCHANTS,

2 Bzchanee fioart, N«w York.

Kountze Brothers,
BANKERS,

130 Broadway (Equitable Building),

N E W^ YORK.
LETTERS OF CREDIT

and

CIRCULAR NOTCS
Issued for the use of trftreiers In

all parts of the world.

Bills drawn on the Union Bank of London
Telesrraphio transfers made to London and to

various places in the United States,

Deposits received subject to check at sight, and in-

terest allowed on balances.

Ooremment and other bonds and investment se*

OoritlM boagtat and told on oommissioa.

Wti. D. HiiTCH,
Member N. T. Rtook Ezch.

Wh. B. Kbxdall.

No. 31 WALL STREET,

BANKERS AND BROKERS,
Befer t* Messrs. FisK k ELATCB.

W. 8. WaiTKLET, Jr. E.'N. MORISON.

Whiteley & Morison,
BROKERS,

STOCKS, NOTES AND BONDS, AND DEALERS
IN FOREIGN EXCHANGE.

Corner South and German Streets,
BALTiniORE, niD.

Correspondence invited and full Information on
financial subjects furnished.

SethH.&H.B.Whiteley
BANKERS AND BROKERS,

No. 8 GERMAN STREET,

P.O. Box 313. BALTIinORE.
Orders for Stocks executed In Boston, New York

Philadelphia and Richmond.
. V ' •

Leonard Matthews. Edwards whitaker.
Member N, Y. Stock Exoh.

Matthews & Whitaker,
ST. LOUIS, MO.,

BROKERS AND DEALERS IN
State, City, County and RR. Bonds Sc Stocks.
Orders receive prompt and personal attention.
Correspondents, Messrs. Maxwell & Graves, New

York City, and Messrs. Blake Brothers & Co., New
York and Boston.

John V. Hogan & Co.,
113 No Third Street, St. Louts, Mo.,

DEALSRS IN

Western and Bonthwestern Municipal and Railroad
Bonds or Stocks.

Defaulted bonds a speclaltr. Choice Investment
securities always for sale. Write to us before yon,
buy or sell any Illinois, Missouri or Kansas bonds.

A. Prescott & Co.,
BANKERS,

Capital, 860,000
TOPEKA, KANSAS.

Mnnldpal Bonds and Mortgage Loans Negotiated.
Eight per cent Farm Mortgages a specialty, A
UKNERAL BANKI.NO BUSINESS TRANkACTED.
Collections and correspondence receive prompt at-
tention.
CORH'SPONDENTS.— Boston, National Bank of

North America; New Tork, American Bxchange
National Bank and Ninth National Hank; Chicago,
Preston, Kean A Co.; 8t. Louis, Third National
Bank ; Kansas City, Bank of Kansas City and Mer-
ch wts' National Bank.

Joseph p. Llotd. w. c. MoKean
Member of N. Y. Stock Excb'ge

Lloyd & McKean,
84 W^ALL STREET, NE\r TORK.
Buy and soU^on commission—Government, Rail-

way and Miscellaneous Securities. Receive deposit*
subject to check, and allow interest on balances.

L. Levy,
(LATE OF LEVY Si BORO.)

DEALER IN

All Classes of Inrestment Secarities
AND

MISCELLANEOUS BONOS AND STOCKS.
No. S Wall Streeu
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Boston Bankers.

Foote & French,
BANKERS,

AND DEALERS IN

GOTERNMENT BONDS,
OF ALIi ISSUES.

COMMISSION OSDSSS EXEOVISD IS

BOSTOIV,

NEW YORK,
PHII.ADEI.PHIA,

No. 7 CONGRESS STREET AND
No. 2 CONGRESS SQUARE,

BOSTOIV, MASS.

Geo.Wm.Ballou&Co
BANKERS,

14 IVall Street, T2 DeTonttblre St.,

NEW YORK. BOSTON.
RecelTeacooants of Banks. Pankers, CorporatlonB

and Individuals upon favorable terras.
Deal in Gorernments and Etundard InTCstment

Securities.
Bonds and Siocks bought and sold on commlsilon

at tlie New York, Boston and utiier Kxchanges.
GEO. WM. BAI.LOU, D. H. DARLING,
WM. H. BINGHAM, A. S. WEEKS,

Neir York. Boston.

Brewster, Basset & Co.,

BANKERS,
Ko. 3S CONGRESS STREET,

BOSTO.\.
MEUBERS OF THE NEW TORE AND BOSTON

STOCK EXCHANGES.
ALSO,

Dealer* In Mnniclpal, State, Railroad and
United State* Boads.

Chas. A. Sweet & Co.,
BANKERS

40 STATE STREET, BOSTON.

DEA'LiSRS IN GOVERNMENT SECURITIES
State, CitT. Countr and Railroad Bonds.

Tower, Giddings & Co.,
BANKERS,

No. 83 DEVONSHIRE STREET,
BOSTON.

Orders for Stocks executed In Boston. New York
and other markets.

Parker & Stackpole,
BANKERS,

Ho. 68 DEVONSHIRE STREET,

BOSTON.

Baltimore Bankers.
J.WlLLCOZ BaowN. C. D. Lowndes.

Brown & Lowndes,
BANKERS AND BROKERS,

No. 19 GERMAN STREET,

P. O. Box 874. BALTIMORE

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH STREET,
BALTIMORE.

TRANSACT A GENERAL DOMESTIC AND FOB-
BIGN BANKING BUSINESS. '

Wilson, Colston & Co.,
BANKERS AND BROKERS,

BALTIMORE.
INVESTMENT and VIRGINIA SECURITIES a

S[>ectalty.
('orreapondence Bt>licited and information fur-

nished.
N. Y. CoKHBSFOXDKNTg—McKim Brothers & Co.

Philadelphia Bankers.

Oio. C. Thouas. Job. M. Sbozmakik.

Thomas & Shoemaker,
BANKERS AND STOCK BROKERS,

134 South Third St., PHILADELPHIA.
Dealers fa all Issues of United States Bonds.

Inrestment Securities a speclaltr. Correspondence
invited and full information nponflnuncial subjects

furnlBbed.

A. P. Turner & Co.,
BANKERS.

No. tzar Walnut Place, PHILADELPHIA.
GoTernment, State, Municipal and Railwar Bonds

and fitoclis bouKbt and sold at all the E-cchanges.
Inrefltments prudently made in sound railway se-
ourttien. Collections promptly attended to.
Correspondents carefully represented at Auctions

and Private Sales. Bonds of (rood, but not well-
known railroads always wanted fur investments at

the best rates. Orders on marKtns not entertained.

Southern Bankers.

Taos. p. unxxR, B. D.WILLIAMS. JNO. .UILLSB
C7HA8. B. MILLSB.

Thos. P. Miller & Co.,
BANKERS,

IKOBILK, ALABAHIA.
Special attention paid to collections. w*th prompt

remittances at current rates of ezcnango on aay of
payment.
Correspondents.—German-American Bank, New

York ; I^ouisiana National Bank, New Orleans ; Bank
of Liverpool, Liverpool.

B, B. BiTRBUSS, Pres't. A. K. Walker. Cashier.

First National Bank,
WII.KIIN»T«N, N. €.

Collections made on all parti of the United States.

Campbell & Schoolcraft,

STOCK BROKERS,

No. 1104 MAIN STREET,
RICHinOND, TA.

SOVTHERN SECURITIES A SPEOIALTT.

R. H. MAURY & CO.,
STOCK BROKERS.

RICHMOND, VIRGINIA,
Bay and sell GoTernment, State, Municipal and

Railroad Bonds and Stocks, ^c. Virginia State Tax-
Receivable Coupons bought and sold. All orders
promptly attended to-

New Vork Correspondent, TERMILYE A CO.

MERCHANTS' NATIONAL BANkT
RICHMOND, VIRGINIA.

Collections made on all Somhern points on best
terms ; prompt returns.

JOHN P. BRANCH. President.
J. B. Morton, Cash. Fred. B. Scott, Vlce-Pres't.

THOMAS RRAKCH A. CO.,
BANKERS AND COMMISSION MERCHANTS,

RICHMOND, VIRGINIA,
Inform<itlon on all classes of Southern Securities,

especially State Bonds, Tax Coupons. Ac. Cor-
respondence solicited.

H4RRIS & RHIND,
STOCK AND BOND BROKERS,

AVGUSTA, GEORGIA.
Bny and sell all kinds of Investment Securities

outright or on commission. Information furnished.
Orders and correspondence solicited.

WM.C.CoDETKEr.Pres. BRNESTH. PRINOLE.Owh

RAIVK OF CHARLESTO^I,
National Banking Association,

CHARLE8TON, S. C.
Special attention cttven to Collections.

>Vestern Bankers.

P. F. Keleher & Co.,
305 OLIVE STREET, ST. LOUIS, I?Io,

First-class Western Investment Secnrtties for
sale. St. Louis City and States of Missouri, Kansas.
Texas. Arkansas and Colorado Bonds a specialty.
Full information given in reference to same on ap-
lication. Coupons and dividends collected.

U.K. PawzBL.
J

STATE BANK, ) C.T. Wat.™
President. {Incorporated W^.f Cashlbr.

German Bank,
LITTLE ROCK, ARK.

CAPITAL (PAO-m) $T5,000.
iDBPLCS 3£,e00.
Prompt att«nt1o? elven to all business m our line.

N. Y. CORBSsr^vDEKTs. JJonnell. Lawson A Co. and
the Metiopolitan National Bank.

Western Bankers.

H. R. Prather & Co.,
REAL ESTATE AND INSURANCE,

86 SIXTH AVE., WEST OF KAN. AVE.,

TOPEKA, KANSAS.
Loans negotiated. Collections made. Taxes paid.

Municipal Securities bouKht and sold.

Financial.

John J.
Cisco & Son,

BANKERS,
°No. 39 WALL STREET, NEW TORK.
DEPOSITS RKCBIVED SUBJECT TO CHECK

AT SIGHT, AND INTEREST ALLOWED ON
DAILT BALA.NCES.
GOVERNMENT BONDS, STOCKS AND AM.

INVESTMKNT 8KCURITIE8 BOUGHT AND
SOLD ON COMMISSION.

Oeorqe Stark. John f. Stabk.

George Stark &- Co.,
BAKKSns,

No, 42 BROADWAY, NEW YORK.
Uuy and sell Investment Securities for cash or OB

oommisaion. A specialtj made of Western Farm
Mortgages bearing from 7 to 10 per cent interest.

Will undertake the negotiation of loana upon
Western City property In large or small amounts

Geo. K. Sistare's Sons,
ir NASSAU 8T„ NEW YORK,

DEALERS IN

FIRST-CL.1SS UMTESTIdENTS.
Buy and Sell on Commission, for cash or on mar-

gin, all securities dealt in at the Mew York Steele

Elxchange.

Interest allowed on daily balances.

All deposits subject to check at sight.

Particular attention to orders by mail or tele-

graph.

Oilman, Son & Co.,
BAMKBRS,

8X CEDAR STREET.
In addition to a General Banking Business, bny
od sell Government Bonds and Investment SeovrU
tles.

WAL8TON H. BROWN. nisD. A. BBOinr,

Walston H.Brown& Bro.
RANKERS,

II Plae Mreet, New York.

SPECIAL ATTENTION GIVBN TO THE NKOO-
TIATION OF

RAILROAD SECURITIES.

Simon B org.
No. 35 WALL STREET, NEW YORK,

DEALER IN ALL KINDS OF

Railroad and luTestmeiit Securities.

SocTHKBN Securities a Specialtt.

c/j> Co.BANKERS.
No. 18 TTAIiL STREET,

Nenr York.
Transact a General Banking Business, including

tbe purchase and sale of STOCKS and BONDS for
OASh or on margin.

Rny and Sell Inveiitinent Securities.
P. O. BOX 8.M7.

A. M. KIDOER. WAYLANn TRA8E. H. J. MOBSB
W. C. HILL.

E!$TABL,ISII£D
1864.

Coleman Benedict & Co.
No. 24 BROAD ST., NEW YORK,

STOCKS AND BONDS,
MEMBERS OF THE N. Y STOCK EXCHANGE.
A strictly commission business conducted In the

purchase and sale Stocks and Bonds on Margin
or for investment.
Complete Plnancidk Report issued wcekir to o^ir

correspondents.
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Financial.

Jesup, Paton & Co.,
BANKEAS,

62 iVilllam Street, New Yorlt.

Aoconnts and Agency of Banks, Corporationt,

flniMand indlrlduals received upon favorable termi.
Dividends and intereat collected and remitted.

Act aa aftents for corporations in paying coupoDi
and dividends ; also as transfer agents.

Bonds, stocks and securities bouxht and sold on
OOnimlssion.

Sound railroad and municipal bonds negotiated.

Sterling exchange bought and sold. Drafts on
Union Bank of London.

25 fme §t. - Iteuu^ORK-

Purchase and Bel) on Commiaston GOVERNMENT
and UAILKOAD BONDS and STOCKS, and all
classes of Securities dealt In at the NBW YORK
STOCK EXCHANGE, or all reputable Securities
bought and sold In the OPEN MAltKKT. LOANS
and CO.MMKKCIAI, PAPBK noKotlated. Interest
paid on DEPOSITS, subject to check.

BRANCH OFFICE :

No. 661 Fifth Ave., under Hotel Oitborno.

THRO. V. 8ANP. JOHN SICKEL8.Max E. Sand, Member N. Y. Stock Exoh.

Sand Brothers & Co.,
bankers and brokers,

64 Trail street. New York.

STOCKS AND BONDS BODOHT AND SOLD ON
COMMISSION.

COMMERCIAL PAPER NBGOMATKD.

J.
H. Latham & Co.,

IMVESTMEXT SECURITIES,
New Jork City, Cliicnico. Cinclnnnti, St.

LouiM, District of Ooluinljia, and
Governiiieut tSecurities,FOREIGN EXCHANOB.

2 WALL BTREEr.
J. H. LATHAM. F. W. Pehbt.

R.
J. Kimball & Co.,
BANKERS AND BROKERS,

No. 35 Nassau Street, Neiv Voik.
Thirteen Years' Membership in New York Stock

hlXCilAtlgG.

B.J.KIHBALI., A. B. LOUNSBBRV, F. K. BALLABD,
Members of N. Y. Stock Exchange.

Lansdale Boardman,
STOCK BROKER,

No. 80 BROADWAY, Rooms 37 & 38.
Branch Office, Thoy, n. y.,

Connected by Private Wire.
ALL securities dealt In at the New York Stock

ExchauKe bauKht and sold on commission and car-
ried on a fair marKin.
INTEREST allowed on credit balances.

R. A. Lancaster & Co.,
BANKERS AND BKOKEKS,

66 BnOADWAY, NEW TURK,
DKALKKg IN

virst-ClasB Investment Secnrttle*.
•'SY^t'W'^^NT bonus, STATE. CITV, COUNTYRAILROAD & MISCKLLANKdUS SEutjKITIKS

Bought and Sold on CommlssIoB.
<,//,*yr?,"' Tax-Heceivable Coupom Bought.SOUiJUSmf SKCURITIBR A SPEVIALIT.LOANS NEGOTIATED.

INTEBE8T ALLOWED ON DEPOSITS.

l3oodt|^

& So*
B A N K E R M,

fiS Broadway, cor. Exchange Place,
TRANSACT A GENERAL BANKING BUSINESS
INCLUDING THE PURCHASE AND SALE OFSTOCKS AND BONDS FOB CASH OR ON MAB.
GIN. BUY AND SELL COMMERCIAL PAPKB.

P. O. Box 147.

RinMv°r1T-.«„ C. W McLkllan.Jb.BlUBIM UtLAKD, F. G. SAI/TONSTaIu

Financial.

FIDEUTT UUAR.\NT£ii BONUS
ABE I8SUBD BY TUB

FIDELITY & CASUALTY CO.
OF NEW XOBK,

The only oompanyorxanlied In the United State'
guarantee ng the fidelity of persons holding p.psi-
tions of pecuniary trust and responsibility, thus so-
curing aCOUPORATK GUARANTEE In lieu ol a
personal bond where security tfl required for the
faithful performance of the duties or employees In
ail positions of trust.
Full Information can be obtained at tlie office, 1

Broadway.
Wm. M. Richards, President.

Lyuan W. Bkiggs, Vice-President.
John M. Cuane, Secretary.

Edward Stark, General Agi
DrRKCTORS—George T. Hoiie, A. B. Hull, G

Williams, W. G. I-ow. A. S. Barnes. H. A. Hurl
Geo. S. Cue. J. S.T.Strunahan. Charles Dennis, Wm.
M. Richards, II. IJ. Claflln, John D. Mairs, Lyman W.
Briggs, S. B. Chittenden.

Financial.

^genl.

irlbjili

BO.\I>S OF SVRETYSIIIP
For Employees in Positions of Trust-

THE

Guarantee Comply
OF NORTH AMERICA.

(Formerly the CANADA GUARANTEE CO.)
Established 18'i2.

IS THE ONZ.TCOMPANY INAMERICA TRANS-ACTma THIS BUSINESS EXCLUSIVELY.
Subscribed capital 8610,000
Paid-up capital In cash 'iOO,000
Assets 240,000
Deposited at Albany in U. S. Bonds 100,000

NEW YORK DIRECTORS:
3. D. VERMII.YE, Prest. Merchants' Nat. Bank.
U. B. SHERMAN. Prest. Mechanics' Nat. Bank.KOHERT B. MINTUKN, Messrs. Grinneil, Min-

turu & Co.
A. I.. HOPKINS, Vice-President Wabash St.

Louis & Pacitic Kailroad Company.
JOHN PATON, Messrs. Jesup, Paton & Co.

W. H. DYCKINAN, Secy.. SO Wall St.

Hatch & Foote,
BANKERS, No. 12 tTALL STREET,

BUT Ain> SKLL

QOVERNMENT BONDS, STOCKS AND MISCEL-
LANEOUS SECURITIES,

Dominion of Canada.
THE FINANCIAL ASSOCIATION OF ONTARIO

is In a position to furnish investors with choice in-

vestment securities, carefully selected, yielding

from SIX to SEVEN AND A-HALF PER CENT
per annum. Special attention given to business

from the United States. Correspondence solicited.

Tbe Financial Association of Ontario,

LONDON, CANADA.
EDWARD LE RUEY. Managing Director.

piTY OF ST. JOSEPH, Mo., BONDS.
V^ Wisconsin Central Kailroad I.and Grant Bondtf.
Chicago & Canada Southern Honds.
Atchiaon Colorado & Paciflc RH. Bonds.
Mobile it Grand Trunk Railroad Bonds.
St. Joseph & Western Rjiilroad Securities.
South & North Alabama Kailroad Stock.
Brooklyn Elevated Kailroad Bonds and Stock.
South Carolina Railroad Securities.
Midland Railroad of New Jersey Konds and Stock
County. City and Town Bonds of Western State..
Grand Kapids * Indiana Kailroad Securities.
Milwaukee& Northern Railroad Bonds.
Atlantic & Pacilic Hallrosd Ist Mortgage Bonds.BOUGHT BYWM. R. UTtEY, No. 31 Pine Street, N. Y.

FOR CHOICE

6 Per Cent Mortgages,
ADDRESS

FRtXCIS SmiTH,
Successor to SMITH i, HANNAMAN,

Indianapolis, Ind.

OFFICE OF THE HOniESTAKE
MINING COMPANY, No. 18 WALL ST., NEW

YORK, May 1«, 1881.

DIVIDEND No. S3.

The Regular Monthly Dividend of Thirty Cents
per share has been declared for April, payable
at the oflflce of the transfer agents. Wells, Fargo &
Co., No. 65 Broadway, on the 25th Instant.
Transfer books close on the 20th Instant.

H. B. PARSONS, Assistant Secretary.

(JFFICE OF THE DEAOWOOD-TERRA
'-'MINING CO., No. 18 WALL STREET, New York,
May 10, 1881.

DIVIDEND No P.

A dividend of Forty Thousand Dollars, being
Twenty Cents per share, has been declared for
April, payable at the ofBce of the Transfer Agentg
Wells, Fargo * Co., 85 Broadway, on the 20th Inst
Trauafer books close on tbe 14th Inst.

H. B. PABSONS, Secretary.

I^OBTaEKN PACIFIC RAILROAD CO..
Tbeahdheh'8 Orrioi,

2,1 FirrH Avenue, New Vork, 7tb May, 1881.

The General First Mortgaaa Bailroad and Land
Grant Six Per Cent Gold Bonds of the Northern Pa>
citic Railroad Company are ready for detivery at the
olHco of the Central Trust Company of New York
(15 Nassau Street), upon the surrender of the
temporary receipts properly endorsed.
Coupon Bonds are of the denomination of $1,000,

the principal of which may be registered.

Registered Certiflcatos are of the denomination
of t.'>,UOO, the Interest of which will be sent, on in-
terest days, by cheok to the order of the registered
bolder, to the address furnished by him.
Coupon Bonds may be exchanged for Registered

CertlHcates on presentation in the amount of $5,000
or multiples thereof.

BOBERT LBNOX BELKNAP,
Treasurer.

PENNSYLVANIA RAILROAD COMPANY^ Treasdrer'b Department,
Philadelphia, May 2, 1881,

The Board of Directors have this day declared a
Seral-Annusl Dividend ef FOUR PER CENT on
the Capital Stock of the Company, clear of aii

taxes, payable In cash on and after May 28. to stock-
holders as registered on the books at 3 P. M
April 30, 1881.

On May 28. dividends will be paid to women only;
after that date they must await their turn with
other stockholders.

The Board have also instructed the Treasurer to
give public notice that the stockholders will have
he privilege of subscribing at par to the stock of
the Company In the proportion of TWELVE AND
ONE-HALF PER CENT of the number of shares
registered in their names April 30, 1881, and those
entitled to a fraction of a share can subscribe for a
fuP share. All subscriptions must be made and
paid for in full prior to June 15, 1881, and no sub-
scriptions will be received after that date. The
privilege of taklug new stock may be sold by ttnj
stockholder, and blank forms of allotment will be
furnished upon application.

JOH>f D. TAYLOR,
Treasurer,

rjFFICE OF PULLMAN'S PALACE CARWOOMPANV, Chicago, Iil., March 2«, 18si.
NOTICE is hereby given that the outstanding

EKillT PER CEN'l' DKKBNTUllK BONDS ..f this
Company CSecorrd Series) the oriuinal issue of which
was »l,000,000 falling due May 16, 1881, will be paid,
inrludiiig the last coupon, on May 14. 18«1, May 15
beini: Sunday, upon presentation, at Farmers' J.oan
& Trust Company. M Exchange Place, New Vork,
Interest will cease on May 15, lasi,

A. 8. WEINSHEIMER, Secretary.

rjFFICE OF THE CANTON COMPANY
'^OF BALTIMORE, 28 SODTH StBEST, BALTI-
MORE, May 10, 1881.—Notice is hereby given to the
stockholders of the Canten Company of Baltimore
that the Annual Meeting (required by their charter
and by-laws; will be held at their office No. 28 South
Street, in the City of Baltimore, on Wednesday, the
8th day of June next, at 12 o'clock noon, for the
election of nine directors for the ensuing yenr.
The stock transfer books will be closed on the lltb

inst. and will remain so until after the election.

W. B. BROOKS, President.
Wm. W. jANNtY, Secretary.

A MERICAN RAILWAY IMPROVEMENT
xACuMPaNY, 19J Broadway, New York.

CIRCULAR D.
May 10, 1881.

By resolution of the Board of Directors, an ssesa-
ment of ten per cent on the Capital ^tock of this
Company Is now called for, payable to C. F. w oeria-
hoffer, '1 reasurcr, 54 Exchange Place, New York, on
or before May 20, 1881. Checks should be to order
of C. F. Woerisholfer, Treasurer.

G. M. DODGE, President,

AMERICAN RAILWAY IMPROVEMENT
COMPANY.

CIRCULAR No. 4.

™, ,..,.,. , . ,
^''=^'' York, May 10, 1881.

The Fifth Instalment cf TEN per cent upon sub-
scriptions for bonds and stock of the New Orleans
Pacitic RailWiiy will be due and payable on May SO,
1881, at the office of WoerisholTer i ' 'o., No. W Ex-
change Place. New Y"ork. Checks should be to the
order of C. F. WnerishofTor. Treasurer.
Payments will be indorsed upon certificates, and

bonds appertaining to the llrst instalment will be
ready for delivery upon that cate.

C. K. WOKKISHOKFER, Treasurer.

'I-HE COPARTNERSHIP HERETOFORE
1 existing under the firm name of GE(J. \yM.BALLOU A CO. is terminated by mutual consent

—

Mr. Geo. H. Uolt retiring from tuis date. The same
firm name will be continued with the following
general partners.
OKO. WM. BALLOU, DAVID H. DABl.lNO,WM.H. BINGHAM, ALLEN 8. WEEKS.

GEO. WM. BALLOU & CO.,
14 Wnll Street, New York,
7-i DevouHhire St., Boston.New York, May 3, 1881.

Hickling & Co
,

40 Sc 42 Exclian«e Place, Nen York,
Buy and sell lill N 1'. Stocks, on 3 to 5 per cent mar-

gin. I'rivlleges at favorable rates. tSO, 100 shares.
If desired, we will use our judgment in selecting
stocks. Opportunities constantly occurrin,- tor
laise profits. Call or write for Information
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Financial.

NOTICE TO INVESTORS :

We olIBr for sale a llmltecl amount of Ricbmond

& Danville Railroad Six Per Cent Gold Bond§, due

In 1915, at par and accrued Interest. These bonds

are secured by the consolidated mortira^o on the

BIcbmond & Danville and Piedmont railroads, and

the lease of tbe North Carolina Railroad. We can

confldentlv recommend these bonds, as the annual

report of the company for the year ending Sept. 80,

1880, showed that the company had reduced Its

debt over $450,000 during the two preceding years,

besides adding largely to Its rolling stock and ma-
chinery and purchasing 6.300 tons of new rails. For

the six months ending 30th April, 1881, the net re-

ceipts of the company exceeded 1240,000, after the

payment of Interest, rent, and all other fixed

charges, and spending a largo amount for equip-

ment, steel rails and additional workshops.

THOS. BRANCH & CO.,

Richmond. Virginia.

The receipts of the company for April show an

Increase of over 100 por cent for carrying the malls

and 39 per cent from freight over those of the same
month last year. Previous to May 1st this company

only did 60 per cent of the through freight business

of the Atlanta & Charlotte road. Now It gets all—

which adds materially to Its revenue.

Financial.

COMPTROLLBR'S OFFICE, )

Cincinnati, April 26, 1881. S

CBALED PROPOSAIiS WIL.L, BE RB-
^CKIvao at this office until May 18, 1831, at 12

o'clock M., for the purchase of

$500,000 BONDS OF THB CITY OF
CINCINNATI,

Or less, at the option of the city, at four (4) per

centum per annum Interest, payable seml-annnally,

luch bonds to bear date of June 1, 1881, redeemable

at the option of the city at any time after ten (10)

Tears, and payable at the expiration of twenty (20.

years from such date, accrued Intereet from date of

bonds to day of payment to be added to the price
,

aid bonds te be In all respects In confsrmity with*

the provisions and requirements of the a«t of the

General Assembly of Ohio, bearing date April 18

lfi81, and authorizing their issue, principal and in-'

terest payable at the American Bxcbange National

Bank, New York. The said bonds will be sold for

not less than par to the highest bidder.

The right Is reserved to reject any or all bids, or
to accept thera to a part only of their amounts.
Bids will be received for the whole or any portion

of the above amount.
Proposals to be in writing, signed by the party,

sealed and endorsed " Bins for Bonds,'' and ad-
dressed t« the Board of Public Works, care of

K O. KSHBLBY, Comptroller,

WE OFFER 950,000

CITY OF JOL.IET, IL,L.INOIS,

WATERWORKS COMPANY

Six Per Cent Bonds.

A Safe and Desirable Investment.

A. TF. BEASLEY & CO.,

98 BROADWAY, NEW YORK.

IVANiTED :

~
Scioto Valley Railroad Bonds and &tock.

Colmmbus & Toledo Railroad Bonds and Stock.

Ohio & West Virginia Ballroitd Bonds.
(Chicago & Vorthwest. Railroad con. 7s, due 1915.

lllssourl Pacific Railroad 3d Mortgage Bonds.
Atohlsou Colorado & Pacific Railroad Bonds.
Cincinnati Municipal Bonds.
County and City Bonds of Ohio, Indiana, lUlnels,

Iowa, Michigan and Wisconsin,

Dallas Oity, Texas, Bonds.
Houston, Texas, Defaulting Market Bonds.
XiOng Island City, N. Y., Assessment Certificates.

Oreiiron Improvement Bonds and Stock.

D. A. EA§TOX,
Witli BOUDY, IHcLELIiAN & CO., Bankers,

No. 58 BROADWAY, NEW YORK.

Car Trust Bonds.
WE MAKE A SPECIALTY OF THESE VERY

SAFE SECURITIES, AND BUY AND 8BLI, SAME
AT MARKET PRICE.
WE OFFER A LIMITED AMOUNT OF DBSIB-

ABLE CAR TRUST ISSUES, ADDITIONALLT
SECURED BY THE DIRECT OBLIGATION OF
THE RAILWAY EQUIPMENT COMPANY.

CLARK, POST~& HARTIW,
31 PIHB STREET.

JACKSON LANSING
& SAGINAW

SIX PER CENT FIRST MORTGAGE
CONSOLIDATED BONDS.

F^ianciai.

ROAD OWNED AND OPERATED BY THE
MICHIGAN CENTRAL RR. CO.

PRINCIPAL DUE SEPT. 1, 1891.

INTEREST MARCH AND SEPTEMBER.

Both principal and interest uncon-

ditionally guaranteed by the

MICHIGAN CENTRAL RR. CO.

PRICE, 108 AXD UiTEREST,

RESERVINCJ THE RIGHT TO ADVANCE
THE PRICE WITHOUT NOTICE.

THIS IS A FIRST-CLASS SBCWRITY. AND

WILL AT ONCE COM.MKND ITSELF TO THOSE

SEEKING A PRIME INVKSTMBNT.

Daniel A. IVIoran,

37 PINE STREET,

NEW YORK.

GEOROIA RAILROAD.
The road has been leased to Col. Wm. M. Wad-

Icy and Ilia associates for ninety-nine years, at
ftfiy thousand dollars per month, which is over
11 per cent per annum to the stockholders, in-

cluding the bank's earnings, as compared with
last year—this Is after paying the interest on all

the bonds.
The bondholders only wish their Interest when

it falls due. We can extend them at 5 per cent
and increase the stock dividends 12 per cent. We
oannot now pay the bonds as they are not due.
They have guaranteed the lease by a deposit

of one million of bonds, and they can easily
make the money, because the last year's earn-
ings, including betterments, was fully this ; and
they make more money on connecting and com-
peting roads by this lease than they now own.
The stock is non-taxable, and is a good invest-

ment at 220, SLB it will pay exactly 5 per cent
per annum on this. Multiply 220 by 5 and you
get II. I think the directors will divide not less

than IV per cent per annum, and pay that quar-
terly.

If you take the entire Income from the lease
and pay the bonded debt, which is about two-
and-a-half millions of dollars. Including en-
dorsements, it will take less than four years to
do this, and then you will get 15 per cent per
annum for 95 years on the stock ; then thastock
will sell at three hundred dollars per share.

The stock is cheap at two hundred and twenty.
The sooner Investors realize this the better. Why
not sell your Georgia and other bonds and buy
this stock t Respectfully,
Atlanta, Ga., May 2, 1881. J. H. JAMES.

WE OFFER A LIMITED AMOUNT
OF

NEW YORK & NEW
ENGLAND

RAILROAD COHPANV.

SIX PER CENT
First Mortgage Bonds,

PAYABLE JULY 1, 1905,

INTEREST JANUARY AND JULY 1.

The Company has a capital stock of $20,-
000,000, worth at market prices over $12,o
000,000.
The total amount of bonds authorized under

the mortgage is $10,000,000, of which only
$8,500,000 have been issued.

The New York <fe New England Railroad is.

now In operation from Boston to Provi-
dence, R. I., 'Wllllmantlc, Hartford and
\¥aterbnry. Conn., and Sprlnefleld, Mass.

and Its extension of 75 miles from Waterbury
to FlAbklll on the Hudson River is nearly

completed, making a line of about 350 miles,
through one of the most populous and prosper -

ous sections of New England, and forming,with
its Connection with the Erie R. R. a^

Flshklll, a part of the trnnk line between
the East and West. Connection is also

madeat Brewsters with the Harlem R.B.
for New Vork City.
The New York and New England RR. Co

.

lease the Nor-nrlcb ic Worcester RR. Co. ,

which furnishes an outlet to the cities of Pfor—
wlch and Worcekter, and control of a
Steamboat line to New York. The net
earning* of the company are largely in ex-
cess of the annual interest on the mortgage,
and it is estimated that after the completion of

the road to Fishkill the company will be able to.

pay regular dividends upon its entire cap-
ital stock of $20,000,000.
These bonds at 110 net 5 1-4 percent, and

at 1 1 4 5 per cent upon the investment.

In Connecticut these bonds are exempt
from taxation, a provision which will always^

serve to maintain and advance the price.

We regard this loan as safe beyond question.,

and at the present price it is the cheapest New
England security now upon the market.

C. H. VEWIWER A. CO.^
BANKERS,

52 Devonsliire Street, Boston.

J.
C. Chew,

No. 7 WALL STREET, NEW YORK,
TEXAS RAILWAYS,

RONDS, I.ANIIS, tfC.

Desirable Texas Securities <or Investment con
Btantly on band

Albert E. Hachfield,
IT NASSAU STREET,

Deals In Investment Seenrltlea and
Bonds Generally.

WANTED I

Indianapolis & St. Louis Ists.
Columbus & Toledo Ists.

Joliet & Northern lata.
Kansas & Nebraska Bonds.
St. Joseph & Western Bonds.
Cincinnati Hamilton & Dayton Bonds.

FOK SAL.E :

Consumera' Ice CompiHiv's Stock.
An Eisht Per Cent InTeatmeot

Spencer Trask & Co.,
Successors to

TEASK & FRANCIS,

BANKEMS AND BROKERS,
70 Broadway, New York City.

Transact a general Banking Business

Stocks Bought and Sold on Margins.

Interest allowed on Deposits.

Branch Offices,

Connected by Private Wires,

Philadelphia, 132 S. Third St., C. F. Fox

Albany, N.Y., Maiden Lane, W. A. Geave*

ENRY W. HARTEK, ATTOBNBY, Cantonj.
Ohio, conducts all classes of cases against lndiv>

Iduals, railroads and other corporations in both State-
and Q. S. Courts. Uefera to C. Aultman, Canton, O.f
Isaac Uarter &. Sons, Canton. O.; Kountze Bros.,
New York! Ex-Chief Justice Aguew, Beaver, Pa.

C. H, & E. Odell,
AGENTS FOB

Steel and Iron Rail
RIANIJFACTIJRBRS,

101 John Street, Booms 10 & 11,

MXW YORK. CVT
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THE FINANCIAL SITUATION.
Tuesday evening, in a speech at the annual dinner of

the Chamber of Commerce, Mr. "Windom announced the

«ntire success of his plan for continuing the 63 at 3^ per

<sent, and then said that in dealing with the Ss he thought

it wise not to make any alteration in the terms. On Wed-
nesday it was announced that the time for receiving the

6s would be extended to May 20. This makes it probable

that not more than 5 per cent of the whole amount out-

standing will be presented for payment at the maturity of

the call, the 30th of June. Thursday afternoon the Sec-

retary issued another call for the entire amount of the 5

per cent coupon bonds outstanding, interest on said bonds

to cease August 12 ; any of these bonds, and also any
part of $250,000,000 of registered bonds, may be extended

at 3J per cent in the same manner as the 6s, provided appli.

cation is made before July 1. The remainder of the regis-

tered bonds will be reserved with a view to their payment
out of the surplus revenues.

One important fact should not be lost sight of in consid-

ering these refunding operations. No commissions have to

be paid to syndicates or individual bankers, the machinery

is comparatively inexpensive, holders of bonds may deal

directly with the Treasury, and the Government is not

paying double interest upon bonds, as it most likely would

be if the funding was done under an act of Congress. The
entire expense of continuing $195,000,000 of the 6s will

not exceed $2,000, and it is probable that the expense of

dealing with the same amount of the 5s will bo no greater.

Thus about $'550,000,000 of the public debt will be

refunded at 3^ per cent at an insignificant expense.

The first practical question which suggests itself, in view

of this refunding of the fives, is its bearing on the flow of

gold. During the past week the foreign exchange mar-

ket has continued strong and has further advanced. This

however, has arisen from an exceptional inquiry for ster-

ling for the purpose of remitting a very large sum—the

Street says £2,000,000—which has been invested in the

securities held abroad of the Atlantic Mississippi & Ohio

Road. It is anticipated that the demand from this source

will be satisfied by next week, and that the market will

then resume its normal condition.

But it is not so easy to determine the effect the return

of the fives will have on exchange during subsequent

weeks. Our foreign trade has changed its character

materially of late. Exports have become small and

imports large, so that a very favorable trade balance for May
cannot be anticipated. This fact, taken in connection with

15 millions of the 6s and, say, 150 millions of the 5s, held

abroad and now called in—and which are, in part at least,

likely to be returned to us—makes it necessary that there

should be a decided outflow of other securities to equalize

the current. Stock speculation in "Wall Street must,

therefore, in some measure be under the control of this

condition. We will not have any considerable trade balance

in the early summer, to pay for these bonds if they come
home, and so we must send stocks or gold. Later, of course,

bills in anticipation of crop movements will be abundant.

All of the considerations, however, which are operating to

advance stocks in Wall Street, are Jikely to be quite as

potent in London. As a basis for the upward movement
there are the facts which tell upon the real value of railroad

property in this country. First, we have the earnings,

which are simply astonishing—this last month showing a

gain of 25 per cent over the large total of the same month
of last year. Next, we have great business prosperity

throughout the country and a wonderfully active exchange

of commodities, explaining past earnings and assuring a

large future revenue. Finally, favorable weather for the

crops and an unprecedented immigration seem to fix the

future prospect. These influences are the basis of the ad-

vance in Wall Street, and must act similarly on fore'gu
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markets, showing, as they do, that so long as money

remains at present rates throughout the world, good prop-

erties are worth high prices.

Of course, advantage is taken of tkis sentiment to market

specialties without any known value, and to force up low-

priced shares of roads that pay no dividends. This move-

ment is also greatly assisted by the extreme abundance of

money, which induces banks to make advances at times on

pretty poor collaterals. Money on call has ruled at about

3 per cent during the week, and time loans have been made

at 4 per cent for six months. The supply is in excess of

the demand, the interior movement is toward this centre

from all points except Boston, and the Treasury disburse-

ments continue in excess of the receipts. A small sum of

gold—$378,000—has been received from the Continent

during the week, and the payments by the Assay Office

for domestic and foreign bullion have amounted to $388,-

739. The Treasury operations for the six days, including

the 6th inst, have resulted in a loss, which is a gain to the

banks, of $2,047,544 72. The daily receipts by the

Treasury for customs have been as follows.

The margin of profit for cable transactions in securities

continues small, as will be seen by the following table

showing relative prices in London and New York at the

opening each day.

May 9. May 10. Mav n. May 12 May IS.

London N.T. Lond'n A'.r. Lond'n N.T. Lond'n N.T, Lond'n N.T.
prUeJt.* prices. prices.* prices. pric«.' prices. prices.* prices. prices.* prices.

0.8.4s,o. 118-40 118K lie 63 116« 116-87 118« 11899 n7K 117-84 117X
U.S.Ss.c. 101-50 lOlM 101-50 102 101-74 1025,; 102 23 I02« 102-70 103K
Erie... 49-08 i9H 4fl-89 *«U 49-77 49Hi 50-87 50K 60-31 B0«
2d con. 106-16 I0i% 108-87 t08H 106-87 106;< 107-84 IWH 103-95* loeji

ni.Cent. l.<iS-10 138 139 20 lam 139 08 138K 14118 141 140-9! 140

N. Y.C U7-82 147 147-62 I47J4 147-49 U»H 148 59 148;^ 148-50 148X
Reading 87-93+ no 23-30' 56« 27-9S* 66H 28 87+ 57W 28-45' 86«

Bxcfa^ge,

cables. 4-88 4-88 4-88 4-88 4-88X

Dvlies.

Consisting of—

Date.
Gold.

XT. 8.

NoUs.
Silver

Dollars.

Silver

Certifleates.

May 6....

'' 7....

" 9....

" 10....
" 11....

" 12....

$400,540 06
352,950 66
494.516 62

593,641 56
385,924 43

500,920 85

$162,000
197,000
220,000

182,000

221,000

166,000

$17,000
15,000

20,000

15,000

11,000

16,000

$
1,000

1,000

1,000

$3,000

$219,000
141,000

254,000
396,000
150,000
318,000

Total... $2,72S,494 20 $1,148,000 $94,000 $1,478,000

The following table shows the net Sub-Treasury move-

ment for the week ended the 12 th, and also the receipts

and shipments of gold and currency reported by the prin-

cipal banks of this city. The net result should indicate

very closely the gain in reserve by the banks for the week.

Last week's return was doubtless made up on a rising

average.

Expressed in their New York equivalent.
+ ReadinK on basis of $50, par value.

J Ex-ill tert'St.
Note.—The New York equivalent Is based upon the lii/;he8t rate for

cable transfers, which ordinarily covers nearly all charges, such as
Interest, insurance and commissions.

Government bonds have been very strong, and the

transactions at the Board are insignificant compared with

those over the counters of dealers. Large amounts of

the " Windoms " have been bought for London account,

and the price has advanced from 101^ to 102. The 4s are

in request and the demand coming on a market almost

bare of them, has caused a rise to the highest figures

ever recorded. The recently announced programme for

the 5 per cents caused a sharp movement in those bonds.

7)1(0 Banks. Out ofBanks Xet.

Treasury operations, net $2,047,544

1,60^,000

$ .. .. $2,047,544

426,000 1,177,000

Total $3,650,5141 $126,000 $3,224,541

The interior movement given in the above table em-

braces all the receipts and shipments of gold and currency

reported to us by the banks for the week ended the 12th,

which stated in our usual form were as follows:

Keceipts at antl Shipmentsfrom If. T. Bcceived. Sli Ipped.

$1,603,000 $126,000

Gold

Total $1,603,000 $426,000

The Bank of England reports a loss of only £30,000

bullion for the week, notwithstanding the movement in

Scotland which was sufiBciently large to prevent a reduction

of the Bank rate of discount. The Bank of France gained

5,300,000 francs gold and lost 3,475,000 francs silver, and

the Bank of Germany lost 1,600,000 mark.«. The follow-

ing shows the amount of bullion in each of the principal

European banks this week and at the corresponding date

last year.

Bank of England
Bank of France
Bank of Germany . .

.

Total this week
Total previous week

.

May 12, 1881.

Gold.

26.226,151

24,273,232

9.139,50S

59,638,891
ofl,476.815

Silver.

49,553,030

19,242,482

68,795,612
68,994,512

May 13, 1880.

Gold.

28,100,519

32,728.665

9,596,666

70,425,850
70.162,097

Silver.

49,258,610
19,193,334

68,451,944
68.286,498

jy The above gold and silver division of the stock of coin of the
Bsmk of Germany is merely popular estimate, as tlie Bank Itself gives
no lufonuatiou on tnat point.

W£LL MANAGED TREASURY DEPARTMENT.
In view of the official notice this week of the complete

success of Mr. Windom's refunding measure—a success

which, by the way, we all saw was assured on the mere

announcement of his perfect, yet extremely simple and

hence so wisely conceived plan—a thought or two sug-

gested by the situation will be of interest and perhaps of

some practical use.

And first have our readers reflected upon the fact that

now the whole of our public debt has been turned over,

and hence that the actual correctness of its issue has

been verified and demonstrated ? This is really a remark-

able and noteworthy circumstance. We all know how

rapidly, almost recklessly, during the war the debt was

put out, and how many, many rumors were for a long

time current as to its over-issue. Even the best friends

of the then Treasury Department under the force of

these rumors began to fear that some dark trick would

be disclosed in later and more quiet times. Of course

as years have elapsed without such disclosure the feeling

had passed away. But not until to-day have we had

the absolute demonstration. Somebody in that excit-

ing and almost irresponsible period must have been

both wise and honest to have devised and enforced safe-

guards so effectual.

And this suggests further how fortunate on the whole

the country has been in the management of the Treasury

Department during all these times, and how dependent

we have been upon such management. The Department

has had only one really unfit head
;
and hence it has so

happened that in every financial emergency there has

been a Secretary of the Treasury to stand between the

people and ill-considered legislation. We need go no

further back for illustration than to Mr. Sherman, who

brought us up to specie payments against the protest of a

large faction in his own party in Congress as well as of a

majority of the opposition. Our readers well know that

a marked feature in Government financiering, more

especially during the years since the panic, has been, that

Congress was generally a fractious body to be outmanceu-

vred when it could not be managed. It has tried—and

at times apparently, that is for the moment, with success—
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to overset the best-laid plans for the re-adjustment of our

finances.

In this connection and as further illustration, all of us

will recall the present clever arrangement of Mr. Win-

dom. Congress had done its utmost, not through any

viciousness but through ignorance, to disturb the money

market and thereby unsettle all business plans. Finally,

thanks to President Hayes, its adjournment left us with-

out any provision for refunding—for no provision was

far better than one so disturbing—and yet with 5 and

6 per cent bonds maturing and the loan market peculiarly

well adapted for securing a much lower rate of interest.

At the same time Government bonds were advancing so

rapidly that there was actual danger lest our bank cir-

culation, materially contracted in the winter, should again

be curtailed decidedly through the summer. Mr. Win-

dom's device fully provided for all these conditions, and

after it has been applied with equal success, as it is now

to be, to the 5 per cents, a refunding measure will have

passed out of use, and if introduced into the next Congress

will appear to the public about as absurd and untimely

as would be a resolution at the same session in the Sir

Oracle style of 1878, citing the insurmountable difficulties

in the way of reaching specie payments.

Finally, it is matter for general congratulation, and

shall we not add gratitude, that the country has now

passed the second great epoch in the work of reorgan-

izing its war finances. When we had secured a gold

basis for our currency the distinctive feature of those

times was spunged out, and we passed into a new commer-

cial condition. Now we have done the next thing in the

natural order of events. We have rearranged our debt;

for We find the first step so improved our credit that the

world is glad to keep our securities at what a few years

ago we would have called a nominal rate of interest.

No wonder, in reviewing the successful accomplishment

of such ends as these, Mr. Windom, at the banquet of the

Chamber of Commerce in New York this week, should

have pictured a future for the country so full of promise.

And yet the work is still incomplete ; and conservative

claeses all over the country are continuing to look to the

Treasury Department for similar leadership in relieving

our currency, in this day of wonderful prosperity, of its

remaining unsubstantial features, and so assure the full

fruition of all these flattering hopes.

TAXING BROKERS' SALES.
The bill to tax sales of stock brokers passed in the

Senate at Albany last week, and, subsequently recalled and

reconsidered, has remained undisturbed thus far this

week. Another act, however, has been proposed by the

Tax Commission which will probably take the place of the

former ; it provides that " every broker in securities,

corporate stocks, crude and refined petroleum, cotton,

pork, grain, and flour," shall be taxed in manner following.

Erery broker in seciirltiaa. CDipuratn stocks, crude ami retlned
petroleum, eottou, jwrk, graiu aud llour. aliall, at ibotime of making a
sale, or a contract or agreement lor the sale, of any such proyeny or
commodity, if the gross amount of suoh sale e.toeed $100, deliver to tbe
pnichaser a memoranda or bill of sale. ui>ou which shall ue placed
stamps equal to two cents ou each $100 of sneli gross amount. Brokers
are allowed to collect one-half of the amount of the stamps from the
purcha.sor. The stamps are to be furnished by the Comptroller. No
sale is valid unless the l>ill of sale is stamped. The penalty for failure
to o»niply with the provisions of tlie bill is a tine of $r)00, while couuter-
leitors of the stamps u.sod are to bo deemed guilty of felony.

This proposition of the commission is far preferable to

the Senate act, inasmuch as it is general, applying to all

brokers. And yet, like many other makeshifts in ta.xa-

tion, it is wrong in principle and, therefore, will work great

injustice. Property is the proper subject—or, rather,

medium—of taxation, not representatives of property.

Titles are accounted property, but they are such only in

the fact that they are the keys to possession of material

property. The property itself should be taxed, not titles

and transfers.

That all taxes must be paid out of tbe gains of exchanges

is true, because those alone furnish the means to pay with,

but taxing exchanges themselves is quite another thing.

A tax on transfers is an economic absurdity, for it virtually

affirms that something has been created by having

property change hands. Instead of taxing the property,

once for all, it taxes the title to it, not

merely once, but as often as the property changes

hands. It does not even look for the gains and tax

those; it proposes to tax the sales, regardless of results,

whether the results be gain or loss, or how largely either,

and the buyer as well as the seller. The two school boys

in the story, who swapped a jack-knife back and forth all

of one Saturday afternoon, would be a mine of wealth to a

tax scheme like this, which possesses not only economic
'

absurdity but makes that absurdity cumulative up to a

climax.

We might proceed further and trace the practical effect

of this raid on brokers, by showing how evidently its

tendency would be to drive business from the State and

drive brokers into the business of evading the tax. If a

title to a stock cannot be perfected without a stamped trans-

fer, it can be transferred in Boston, or perhaps it could be

dated at Jersey City. Speculative sales, which need
'

no new title, passing by delivery of the old (as the

stock in such cases is seldom transferred on the books)

could most easily evade the impost; while large transac-

tions and actual purchase could be readily made in another

State. Our Legislature has yet to learn that no kind of

business is fixed in any one city beyond the power of bad
legislation to dislodge it. It continues where it is, simply

because there is some slight advantage in doing so; an

apparently trivial change removes the advantage and the

business at the same time. A laborer cuts down a tree and
'

dries up a spring—a Legislature chips off the profit and

roots up the trade it supported.

Such propositions as the one we have been com-

menting upon, only illustrate the foolish attempts of the

Legislature to avoid a serious and earnest handling of the

problem of taxation. How to raise needed revenue with

the greatest simplicity, the smallest friction and waste,

and the least cost to industry, is the greatest of economic

problems for statesmen. But, year after year, the subject

is referred to committees, who never produce anything

except patchwork schemes. The apparent aim is, not to reach

the well-arranged and rational system for which the State

has been waiting for so many years, but, under the impera-

tive necessity of providing funds somehow, to get some

revenue. Hence come the coporation taxes, the sudden

drives at life insurance accumulations as handy to reach, and
all the list of crude and hasty measures for making organ-

ized capital stand and deliver. It is more easily made
to rise and fly. And yet these attempts are continued to

find property which nobody owns, and to raise revenue

without anybody's feeling it, and we call this a system of

taxation.

MICHIGAN CENTRAL REPORT.
Up to 1872 Michigan Central was considered a stanch

10 per cent property. It was thought that its long and

prosperous career gave it certain promise of continued

success in the future. Yet in the very next year it ceased

to pay dividends. Four per cent was paid in stock in

January, 1873, and thereafter nothing until June, 1878i

when 2 per cent was distributed. In 1880, however, the
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company began the payment of 4 per cent semi-annually,

and has made three such payments since.

The reason for the change in the company's condition after

1872, is found, not in a diminished business, for the traffic

kept on increasing, but in a very large and permanent

reduction in rates on through freight. The company

operates 804 miles, of which 520 miles are branches and

only 284 miles main line. But 70 per cent of its entire

traffic is on the latter—that is, is through. The line forms

the western half (Detroit to Chicago) of a trunk line

between Buffalo and Chicago, of which the Great Western

of Canada is the eastern half. Unlike the Lake Shore,

which runs all the way to Buffalo, there are no important

centres of trade along the line of the Michigan Central.

Consequently, it has to rely largely upon the Chicago busi.

ness and upon the traffic its leased branches in Michigan

bring it. "While the Lake Shore receives large accessions

of traffic at Cleveland and Toledo, the Michigan Central

receives hardly any traffic at all from points south of its

main line.

Having such a large proportion of through business,

the decline in the rate on this class of traffic was of

course a very important item to it. Yet this was only one

element in the situation. The leased lines, which had

been acquired, not because they were considered paying

concerns, but because it was desirable to secure their

bmsiness permanently to the Michigan Central, entailed on

the company an annual loss which had to be made good

out of net earnings. Furthermore, the property had for

a long time been allowed to remain stationary—that is,

nothing was done to make it equal to the demands upon

it. There was no steel in the track, and the iron was fast

wearing out ;
additional sidings were needed

;
rolling

stock and motive power were inadequate, and increased

facilities for passengers and freight were required at

almost every point on the line. It was absolutely neces-

sary that the road should be put in a position to do a

maximum of business at a minimum of cost. The rate of 2

.and 3 cents per ton mile had passed away, never to

return. And since it was no longer possible to get

the same pay as formerly for the work, why there

was but one way out of the difficulty : the cost

of doing the work had to be cut down in a corresponding

ratio. This could only be done by bringing the property

up to the highest standard of efficiency. Recognizing the

Decessity, the company set to work and made the improve-

ments so urgently demanded. But this called for the

expenditure of large sums of money, and accordingly

stock and debt increased. The increase in the debt

brought with it an increase in the annual fixed charges,

and the increase in stock swelled the amount necessary to

pay a given dividend. It follows from all this that the

company had to make much larger net earnings, to in-

sure the same payments as formerly on its stock, and as

this was not possible during the years of depression we

have here an explanation of the suspension of dividends

from 1873 on. With the revival of business prosperity

the company largely increased both its gross and net

earnings, and has now already made, as remarked above,

a third semi-annual payment of 4 per cent.

The gross earnings in 1880 were $9,085,748, against

$7,415,429 in 1879, an increase of $1,670,319; the operat-

ing expenses were $5,808,751, against $4,699,592, leaving

net earnings of $3,276,997, against $2,715,837. In

explanation of the heavy increase in expenses, it should be

said that the report states that in them is included the

sum of at least $600,000 spent for improvements on the

property, which might with propriety have been charged

O permanent construction account. The general balance-

sheet shows that cash on hand is now $755,362, against only

$136,381 on Dec. 31, 1879. During the year the debt was

decreased by $341,000, mainly with the proceeds of land

sales from the grant to the Jackson Lansing & Saginaw

Railroad, one of the company's branch lines. These lands

are very valuable. The average price realized during

1880 was $14 46 per acre, and 47,124 acres were sold,

returning $681,341. To this should be added $89,620

derived from the sales of timber land, giving a total of

$770,961 realized in one year. There still remain 408,881

acres of this grant undisposed of. The following table

will show the earnings and charges of the company since

1876-7, the first yearwhen all the lines were embraced in

the company's accounts. The fiscal year of the company

formerly ended with May, but was changed in 1877 to

December. A report was issued covering the seven

months from May to December of that year, but as, be.ng

less than a full year, it would only be misleading if intro-

duced in the comparison, we have omitted it below.

1876-7
1878
1879
1880

Gross
EarrVgSt <£c.

6,643,718
6,9»1,759
T,-116,429
9,085,748

Operating
Expenses.

4,706,442
4,367,239
4,699,592
5,808,751

Net
Earnings.

1,937,276
2,624,520
2,715,837
3,276.997

Inter'si and
Rentals.

1,631.870
1.615.950
1,587,782
1,569,429

Dividends.

Amount, P.e

749,528
1,030,601
1.499,056

4
5>a
8

The freight statistics show that the company moved

357,273,540 tons one mile eastward in 1880, against 387,-

015,495 tons in 1879, but such was the improvement in

rates (from -515 cents per ton per mile in 1879 to -719 in

1880) that the earnings therefrom increased almost $600,-

000. The westward movement decreased from 168,031,830

tons to 167,179,440 tons ; the rate was only a little higher

—it was -441 cents in 1879 and -494 cents in 1880—yet

sufficient to increase the earnings $85,000. . It will be

observed that, contrary to the general rule with rail-

roads, the rate on west-bound freight on the Michigan Cen-

tral is lower than on east-bound freight. This is accounted

for by the fact that the Michigan Central carries coal and

some other bulky freight west, for which it competes with

the Lake route, and on which therefore it has to accept very

low rates. As the company's cai-s even now have to go

back to Chicago empty half the time, it is better to take

this traffic at low rates than to carry nothing at all. In

local freight there was a very decided increase in 1880,

the number of tons moved one mile having risen to 211,-

159,015, from 165,972,088 in 1879. There was a gain of

$550,000 in earnings on this account, although the average

rate received was slightly below that of 1879. The follow-

ing table will show the movement for six years.

187.5-6.
1876-7.
1877...
1878...
1879...
1880...

Through Eastward.

Tons
One Mile.

225,084.935
277,192,475
250,639,780
332,767,450
387,015,495
357,273,540

Bale
per Ton
perMile

Cts.
•82
•63
•762
•599
•515
•719

E'rnings.

1,836,958
1,755,317
1,909,179
1 ,994,864
1,995,587
2,570,0411

Through Westicard.

Tons
One Mite.

Rate
per Ton
per Mite

75,375,540
92,098,130
91,722,000
85,157,565
168,031,830
167,179.410

Ct8.
•78
•50
•605
•54S
•441
•494

E'rnings.

586,166
457,216
554,561
466,642
741,632
826,190

1875-6.
1876-7.
1877...
1878...
1879...
1880...

Local.

Tons
One Mile.

95,585,947
104,547,202
104,347,159
130,128,692
165,972,068
211,159,015

Rate
per Ton
perMile

E'rnings.

Ct8.
2086 1,994,150
1-861 1,946,353
1-844
1-679
1-356
1-326

1,924,097
2,184,740
2,249,768
2,799,730

Total of All.

Tons
One Mile.

396,016,422
473,837,807
446,708,939
548,05S,707
721,019,413
735,611,995

Rate
per Ton
perMile

CU.
1-12
•88
•982
•848
•692
•812

E'rnings.

4,417,275
1,158,887
4,387,839
4,640,247
4,986,987
6,195,970

The passenger movement shows an increase in every

item, in through eastward, in through -flestward, in emi-

grant, and in local, the increase being most pronounced in

the emigrant mileage, which, however, does not contribute a
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great deal to receipts, as emigrants have to be carried very

cheaply. On the other hand, the average rate realized was

lower than in 1879 in the case of every item except local.

The passenger earnings increased altogether about

$400,000. The following will show the figures.

1875-6 .

1876-7 .

1877....
1878...,
1879....
1880....

Ttirmigh Eaglward.

Pasgengers
earned
One itile.

18,625,28S
21,41(i,44('
15.88it,80()
14,8«7,it6H
lU,47.'>,Cy'J

21,9<J4,94b

Rale pr.
Mile.

CIS.

214
1-84
2-08
2-31
2-12
2 04

Earn-
ings.

308,.5O4
394,073
330,403
342.9!8
349,923
,448,l)2,'i

Through Westward.

Passengers
Gamed
One Mile.

18,618,188
24,818,700
16,.')67.992
15.196,5.56
14,913,692
18,713,328

Ralej>r.
Mite.

Ols.
2-21
1-67
2'10
2-28
2-23
210

Earn-
ings.

412,175
413,.32«
347,928
346,965
333.040
393,558

1875-6 .

1876-7 .

1877....
1878....
1879....
1880....

Through Emigrant.

Passengers
Carried
One Mile.

6,018,528
I
6,093,788
5,943,552
7,749,508
15,770,804
32,450,768

Rate pr.
Mile.

Ots.
•94
92
•96

1-05
1-09
1-05

Earn-
ings.

.56,325
55..S20
57.035
81,084
172,015
234.999

Local.

Passengers
Carried
One Mile.

43,585,885
41,501,527
41,404,110
41,870,040
46,072.242
52,364,745

Rale pr.
Mile.

Ols.
2^92
280
2-77
2-74
262
2-64

Earn-
ings.

1,271.228
1,163,045
1,146,194
1,147,620
1,207,285
1,384,287

GIST OF THE CHINESE TREATIES.
The new treaties with China, which have just been con-

firmed, are by no means limited to the immigration ques-

tion. They secure several points of great commercial

interest. The entire changes they introduce, briefly

explained, are as follows.

With regard to the vexed question of Chinese immigra-

tion the change made is material. The privilege of free

migration between the two countries, which was so

emphatically declared by the Burlingame Treaty, is, how-

ever, not directly restricted. On the other hand, the

objection which has been urged that the treaty would

confirm the position and claims of immigrants has little

foundation. The gist of the immigration treaty is that it

opens the way for us to establish, from time to time,

restrictions on any disadvantageous influx of Chinese in

future. It recites that our Government " now desires to

negotiate a modification of the existing treaties, which

shall not be in direct contravention of their spirit." It

then declares that whenever, in the opinion of the United

States, the coming of Chinese laborers becomes injurious,

"the Government of the United States may regulate,

limit, or suspend such coming or residence, but may not

absolutely prohibit it. The limitation or suspension shall

be reasonable and shall apply only to Chinese who may
go to the United States as laborers." Other provisions

are that Chinese teachers, students, merchants, travelers,

servants, and the laborers who are already here, having

come on the faith of the Burlingame Treaty, shall continue

to enjoy the privileges which that treaty assures, and our

Government shall exert itself to protect them from ill

treatment, and to secure to them the same treatment as

may be enjoyed in this country by subjects of the most
favored nations.

Respecting the opium trade the commercial treaty

declares that the two Governments shall favor the exten-

sion of each other's commerce, except as to opium.
" Chinese subjects shall not be permitted to import opium
into any of the ports of the United States, and the citizens

of the United States shall not be permitted to import
opium into any of the open ports of China, to transport it

from one open port to any other open port, or to buy or
sell opium in any of the open ports of China." All readers

of Chinese history are familiar with the efforts and diffi-

culties of the Imperial Government in repressing the

introduction of opium by the English. By recent accounts,

there is not any important American importation of the
<irug, and China would not have considered the prohibition

in the new treaty of any great practical importance if this

country only were in view. Her purpose and hope has bceO'

that a stringent prohibitory treaty with the United States-

might be useful by way of precedent for negotiating a
similar one with Great Britain. That Kingdom may at

length find it disadvantageous to refuse assent to a prohibi-

tion which other nations concede. However this may be^

the treaty declares absolute prohibition of all transporta-

tion of opium between the two countries.

Discriminating duties, which commercial nations have
been wont to levy on ships built or owned abroad, are

discontinued, the vessels of the two nations being liabl»

only to such charges and taxes as are levied on vessels-

built and owned by their own subjects. As our readers-

know, according to the discriminating policy, an American.

ship carrying goods to China would be charged, perhaps,,

with a heavy sum for the privilege of entering and unload-

ing, or her cargo would be subjected to an extra duty,,

merely because the vessel was not Chinese. This policy

of laying " discriminating duties" has been steadily dis

couraged by the United States Government, which has-

for years been accustomed to arrange with commercial

nations, one after another as opportunity has offered, for

mutual surrender of such exactions, and for allowing the-

merchants of one country to send their ships to the ports-

of the other, on the same terms as respects wharfage, port-

dues, &c., as apply to domestic ships. The new treaty

establishes such an arrangement between this country and.

China. No higher charges will hereafter be imposed on
vessels owned by our merchants which visit China than
are imposed on Chinese vessels ; and, vice versa, the

United States must allow Chinese ships to make use of
ports in this country upon the same terms and fees as are^

exacted from American. The amount of such charges is-

not restricted, but the treaty forbids making them heavier

on account of nationality.

A special provision is made by Consular Courts for th&
trial of any controversies which may arise in China,

between American citizens and Chinese subjects. The-

system is that " such cases shall be tried by the proper
official of the nationality of the defendant. The properly

authorized official of the plaintiff's nationality shall b»
freely permitted to attend the trial, and shall be treated

with the courtesy due his position. He shall be granted

all proper facilities for watching the proceedings in the-

interests of justice. If he so desires, he shall have the-

right to present, to examine, and to cross-examine

witnesses. If he is dissatisfied with the proceedings he-

shall be permitted to protest against them in detail. The-

law administered will be the law of the nationality of the-

officer trying the case."

FRANCE AND THE SAHARA RAILROAI>
SCHEME.

It would appear from the present aspect of things as if

France were resolutely bent on firmly entrenching herself

on the African continent. In whatever way this Tunisian

difficulty may be ended, we may rest assured that the

French Government will not readily let go the hold it has
now taken of those lands which border so closely on her-

Algerian frontier. This aggressive tendency is manifested

not only in the direction of Tunis, but also in the direction

of the Soudan, an extensive and fertile region of Africa,

lying to the south of the Great Sahara. The disaffection

which is said to exist among some of the Algerian tribes

and which threatens to break out into open insurrection, is

not likely to have any other effect than that of giving;

intensity to the general purpose which aims at the exten-

sion and consohdation of the African possessions.
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Our attention is all the more forcibly directed to the

Soudan scheme because of the disaster which has befallen

Colonel Flatters and his party of explorers who were sent

out by the French Government to survey the vast expanse

of desert lands which intervene between the Soudan and

the southern borders of Algeria, with a view to the construc-

tion of a railroad. This surveying party was attacked and

terribly cut up by some of the native tribes, supposed to be

a section of the warlike and marauding Kroumirs, the same

who have brought about the present trouble with France and

Tunis. According to latest accounts, what remained of the

surveying [party had been compelled to take shelter in a

cave, where they were reduced to the direst extremities.

This disaster wiU no doubt have a dampening effect on

the great scheme, according to which it is proposed to

span the desert^and connect Algeria and the Soudan with

a road of iron. It is not likely, however, that it will be

abandoned for such a cause. It is warmly supported by M.

Duponchel, Chief Engineer of Roads and Bridges, who
surveyed a portion of the ground in 1878, and who has

since published a voluminous report, in which he refuses

to admit that the difiSculties are insuperable. M. Dupon-

chel describes the projected railroad as the "Colonial

Junction between Algeria and the Soudan;" and in the

body of his report, addressing his countrymen, he says:

" What is being so successfully accomplished by England
" in India, by the United States in North America, by
" Russia in Central Asia, that should we try to do in emu-
" lation of their example—seek a continent whereon to

" extend our beneficial influence, and find, by the employ-

" ment of our idle capital, at once a new market for the

"products of our industries and manufactures, and a vast

" centre of agricultural production, able to supply us at

"small cost with the raw materials not indigenous to our soil,

" and which we now only obtain with difficulty from for-

" eign sources." This is the true spirit of colonial enter-

prise; and we may well take it for granted that if the

sentiments so ably expressed are at all general among the

enterprising Frenchmen ef the day, not one nor many
such disasters as that which has befallen Colonel Flatters

and his party will more than delay the movement.

As to the desirableness of connecting Alfreria with the

Soudan, there can be no two opinions. The Soudan has

not unfitly been spoken of as the garden of Africa. In

spite of the destructive inter-tribal wars and the decimat-

ing effect of the slave trade, it sustains a population,

which, as far as can be gathered, is not under fifty millions.

Its estimated area is probably over two millions of square

miles. The whole country is well watered. In the west

there is the ceaseless flow of the mighty Niger, and in the

east there are the great lakes Tehad and Fittri. In the

west the climate much resembles that of Senegambia and

Guinea. In the east it is probably hotter, but we are

without data en which to form an opinion. Cotton, tobacco

and indigo are grown in abundance, and wheat, rice, maize,

Guinea corn and millet are among the ordinary crops.

Gold-dust abounds in the rivers, and there is plenty of

iron found all over the country. The principal exports

now are ivory and feathers. It is calculated that some

sixty thousand white residents would be sufficient to bring

this vast fertile region with its teeming millions within

the trading circle of the world. Such a country brought

into direct connection with Algeria and thus into almost

direct connection with France, would undoubtedly be a

great gain to the commercial world, and an important step

taken towards the enlightening of the dark continent.J

The questions which now await solution are whether

such a union as that proposed between Algeria and the

Soudan, can be effected, and whether it can be effected on
terms which would make the enterprise remunerative or

in any true sense a success. At first sight it does not ap-

pear as if the difficulties were insuperable. That there are

difficulties, and great difficulties, must at once be admitted.

There is between the fertile tracts which border on the

Mediterranean and the Soudan, a stretch of country of

the general width of some twelve hundred miles. On the

north and skirting the base of the Atlas Mountains, the

ground is elevated. It decUnes rapidly
; and there are in

succession, as you move southward, the land of the Dayats

or waterless oasis, the region of the Southern oasis, and
then the desert, properly so-called, which stretches on to

the Soudan.

The projected railroad, it is understood, would be run
through the eastern section of the Sahara, thus taking

advantage of the high table lands and the broad dry

valleys. It would not, as we have said above, be more
than twelve hundred miles in length—a distance consider-

ably less than that between Omaha and San Francisco;

and it is claimed that the difficulties in the way of con-

struction would not be so great as those encountered in

the building of the Pacific line. We are not sure, however,

that the comparison between the two roads is admissible.

The situations are very different in many essential particu-

lars. There is nothing alarming in the distance to be

traversed; but it seems hardly possible to exaggerate the

evils likely to arise from the excessive heat, from the scar-

city of water, from the shifting sands, and from the oppo-

sition of the native , tribes. Think of one stretch of the

road alone—a ride of six hundred miles, during which

neither water nor vegetation would be seen ! Desirable

as such a railroad, for many good reasons, might be, there

is much reason to fear that for some time to come, at least,

the balance of convenience will be against it. A trip to

Timbuctoo by rail from Algiers would no doubt be a

novelty; but for such novelty we must be content to wait.

RAILROAD EARHmaS IN APRIL, AND FROM
JANUARY 1 TO APRIL 30.

To say that the April earnings of the railroads are very

favorable is no exaggeration of facts. Certainly they are

ahead of the expectations of the most sanguine. Forty-

seven roads reporting, on earnings of $11,792,323 in April,

1880, show an increase of $2,935,353, or 25 per cent. Mile-

age shows an increase of only 1 6 per cent. As a conse-

quence the earnings per mile rose from $439 in April,

1880, to $472 in April, 1881. While a decrease in the

average earnings per mile, owing to the new mileage

embraced, which usually commands but a very thin traffic,

very frequently is misleading as an index to the business

that the roads are actually doing, there can be no mistake

as to the meaning of an mcrease in the average per mile.

What makes the present figures particularly satisfactory

is that a number of roads which suffered so severely all

winter from the embargo on traffic, had tcf" battle with

snow way on to the middle of April, and then suffered even

more severely in the latter half of the month from disas-

trous floods. It is to be remembered, too, that earnings

last year were very heavy—many roads then returned the

largest figures on record. Yet we have now a statement

which makes it plain that even the exceptional exhibit of

last year has been outdone, and that earnings in April,

1881, were one-quarter larger than in April, 1880. Could

anything portray more clearly and more forcibly the

activity and life which pervade every department of trade,

and of which railroad earnings are a sure reflex ? The

following is our monthly table of earnings and mileage.
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OROgS EABHIKaS AND UILEAOE IN APRII.

Month of April.

Alnbania Great So
Atlantic MisF.dE Ohio
Burl. Ced. Rap. & No
Cairo & St. Ixmls
Central Pacitic
Chicago A, Alton
CUicaKO & East. MI..
Chic, (fear'nrt Trunk t

Chic. Milw.& St. Paul
Chicaeo & Northwest.
Chlo. St, P..Miiin. &0.
St.Paul& Sioux City

Cin. Iiid. St. L. & Chic,
Cincinnati & Siiringf.
Clev. Col. Cln. & liid.

Clev. Mt.Vern. &Del.
Deuv. & Rio Grande.
Dc« Moines & Ft D.*.
East Tenn. Va. & Ga.
Flint &Pere Mnrq....
Grand Trunlc of Can. t

.

Great Wf.sfn of Cau.|

.

Hannibal l^ St. Jos. .

.

Houston & Tel Cent.

.

Illinois Central (111.)..

Do (Iowa lines)..
Ind. Bloom. <fe West.

:

Indiauap. Dec. & Sj)..
lnt«rn'l& Gt. North..
Lake Erie & Western.
Louisville & Nash v . .

.

Memphis & Cliar'toa.
Memphis Pad. &No.*
Milw. L. Sh. & West..
Mobile* Ohio
N. Y. ANewEuKl'd..
Northern PadHo
Pad & Elizabetht'u*.
Peoria Dec.& Evansv.
Bt. L. A.& T. H. ni.llne
Do do (branches)

St.L. IronMt. & So...
St. Louis & San Fran .

.

St. Paul Minn. &.Man.
Scioto Valley
Te.vas <fe Paelflo
Wab. St. Loula & P.'ic.

Qrosa Eamiiiot. Mileage.

1881.

Total.

58,293
173,000
184,680
SS,!.-)!

1,874,000
54S,67.'j
i;io,7(i4

lL't),760
1.2(i0.000
1,454,361
189,106
«4,.571

175,434
79,815

347,098
35,353

433,212
21,779

101,610
168,520
885,085
452,141
188,124
267,08
481,708
150,355
103,555
41,220

183,484
98,644

846,000
81,400
13,145
43,777
162,027
212 869
214,755
29,053
51,977

137,886
56,890

535,000
265,298
425,685
26,407

280,347
1,023.482

1880.

45,S44
143,100
141,65;
31,026

1,356,716
542,961
83,689
76,882

871,041
1,294.573
130,910
128,292
163,199
72,696

297,713
36,270

1()4,883
13.443
84,451

130,740
789,259
367,072
206,735
247.807
412,030
123,70:
90,375
31,91

110,318
79,362

563,883
63,115
10,371
30,346

140,091
179.689
186.075
20,604
29,145

108,434
47.028

408.241
174,502
333,014
20,453

174,177
1,028,791

fnereaie or
Deereate

$
+ 12,949
+ 29,9>'0
+ 43,028
+ 3,.52b

+ 517.284
+ 5.714
+ 52,075
+ 49,878
+ 388,959
+ 159,788
+ 58,190
-63,7'
+ 7,285
+7,119
+ 49,385

-91
+ 268,329
+ 8.336
+ 17,198
+ 37,780
+95,826
+ 84,469
-18.611
+ 19,275
+ 69,678
+ 26,653
+ 13,180
+ 9,303
+ 73,106
+ 19,282
+ 282,117
+ 21,291
+ 2,774
+ 13,431
+21,93(i
+ 33,180
+23,680
+ 8,449
+ 22,832
+ 29,452
+ 9.862

+ 126,759
+ 90,796
+ 92,671
+ 5,954

+ 11.6,170
-5,309

1881.

14.727.670 11,792.3231+ 2.935,35.) 31,165 26,858

295
428
504
146

2,634
840
220
335

3,800
2,770
337
026
300
80

391
144
690
87

272
311

1,406
823
292
522
916
402
212
153
625
385

1,840
330
113
246
506
316
722
186
250
195
71
686
59S
860
100
659

2,479

1880.

295
428
492
146

2,415
840
152
335

2,359
2,449

2(il
470
300
80

391
156
337
87

272
311

1,273
823
292
522
918
402
212
1.53

544
308

1,318
330
113
218
506
232
722
186
125
195
71

686
499
650
100
444

2,384

' Eamin«B tor three weeks only of April In each year.
t For the four weeks ended April 30.
t For the four weeks ended April 23.
} For the four weeks ended April 29.

In amount of increase, Central Pacific heads the list. It

made over half a million dollars more in April, 1881, than

in April, 1880, and for the first four months of the year

reports a gain of a million and a half. The new lines of

the Southern Pacific,which was recently completed to a con-

nection with the Atchison Topeka & Santa Fe, are

embraced in this statement, but the percentage of increase in

mileage is less than one quarter the percentage of increase

in earnings. St. Paul has an increase of $388,959 for the

month, equivalent to 45 per cent; the increase in mileage

is GO per cent. Chicago & Northwest has an increase

of $159,788, or 12 per cent, on mileage increased in about

the same ratio. The St. Paul and the Northwest and a

number of other Western and Northwestern roads are in

a measure dependent upon the grain movement, so we
have had prepared the following table, showing the receipts

of flour and grain at the principal Western ports for the

four weeks ended April 30, this and last year.

RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED APRIL 30.

Flour,
bbls.

237,284
1W.421

283,950
132,889

Wheat,
bu^h.

475.594
500,706

540,297
310,491

130,502 1,100,199
103,306 081,383

Com,
bush.

3,232
125

39,707
17,394

10,889
8,897

19,404
13,725

018,42
942,272

663,109
472,425

15,000
35,550

66,395
15,585

730,968 3,479,021
440.91712.918.472

2.424,367
2,903,60

04,425
88,308

2,460,075
1,551,410

1,130.341
1,921,041

81,7e8
15,790

201.100
144,120

1,773,065
1,032,680

Oats,
bush.

1,448,397
1,162,507

122,800
102,221

589,577
303,993

79,870
70,992

38,90
20,350

88,900
45,360

520,725
407,225

Barley,
bush.

ChicaKO—
1881
1880

Milwaukee-
1881
1880

St. Louis—
1881
1880

Toledo

-

1881
1880

Detroit—
• 1881

1880
Cleveland—
1881
1880

Peoria—
1881
1880

Total of all
1881
18-0

It will be observed that while the total shows an im-

8,195,161 2,889,076
7,687.022 2.112.648

163,965
67,226

135,154
92,350

129,356
89,494

31,900
82

24,068
12,494

13,500
18,000

30,050
43,000

Itye,
bush.

533,993
322,646

35,676
16,242

40,469
31,726

13,109
21,304

983

138
147

500
1,000

36,360
32,105

126,252
103.567

provement in every item, and in some items, notably wheat,

corn and oats, a very decided improvement, all ports do
not share in the increased movement. Chicago and Milwau-

kee, for instance, received together but little more grain

(wheat, corn, oats, barley and rye) this year than they did

in the corresponding jieriod last year; in flour, however,

there was a heavy gain, though this is a smaller

item. It follows that the augmentation in the receipts of

the roads that carry to those points can only in part be
attributed to this cause, and that there must have been an
enlarged volume of general freight. Toledo shows a heavy
falling ofE in wheat and corn (1,114,545 bushels),

and the Wabash, as one of the roads that carry to

that point, must have suffered a loss of business in con-

sequence. Yet we find that its earnings have decreased

only $5,309, as compared with April last year. Peoria,

an interior point, increased its receipts of corn from

1,032,680 bushels, in 1880, to 1,773,065 bushels in 1881,

and theWabash,which passes through that place, may thus

have to some extent made good the loss in the Toledo busi-

ness. The most marked gain, however, is shown at St.

Louis, which by reason of the increased amounts of grain

going down the Mississippi in barges to New Orleans, is

daily growing in importance. There was a gain of 418,816

bushels in wheat, 908,665 bushels in corn, and 285,584

bushels in oals. The effect of this, together with a much
larger cotton movement, is seen in the receipts of the

Southwestern and Southern roads, which are this month,

as in previous months, conspicuous above all other roads

for their handsome percentages of increase. How the

cotton movement at the leading outports compares with

last year may be seen in the following table.

RECEIPTS OP SOTTON AT SOUTHERN PORTS IN APRIL, 1881 AND 1880.

Galveston bales.
IndianolH. i&c

New Orleans
Mobile
Florida
Savaun.ah
Brunswick, &o

Charleston
Port Royal, &c

Wilmington '.

Morehead City, &c.

.

Norfolk
City Point, &o ,

Total

1681. 18,80. Differeuee.

30,042 14,910 Inc.. ..15,132
380 180 inc.. .. 206

98,827 55,309 Inc.. ..43,458
11,865 7,810 Inc.. .. 4,055

131 417 Dec. .. 286
24,466 9,175 Inc.. ..14,991

25 100 Dec. 75
23,259 9,030 Inc.. ..14,223
1,307 1,205 Inc.. 102
1,222 903 Inc.. 319
621 1,149 Dec. .. 528

29,494 25,911 Inc.. .. 3,583
4,223 2,339 Inc. .. 1.834

225,868 128,854 Inc.. ..97.014

The increase is very pronounced at pretty nearly every

port. Thus it is that roads like the St. Louis Iron Moun-

tain & Southern, St. Louis & San Francisco, Texas &
Pacific, International & Great Northern, Houston & Texas

Central, Louisville & Nashville, Memphis & Charleston,

Mobile & Ohio, and East TennesseeVirginia & Georgia, are

enabled to keep up their gratifying percentages of gain.

The enlarged production of cotton has all through this

year played a very important part in the earnings of the

Southern roads, and contributed and is contributing in no

small measure to the great prosperity which that section

of the country is now enjoying.

As to the trunk lines, it is yet too early for either the

Pennsylvania or the Erie, and the New York Central will

not report its figures ; but we have the two Canada roads.

Grand Trunk and Great Western, and the Cleveland Co-

lumbus Cincinnati & Indianapolis, and these are doing well.

The Illinois Central, which in the first quarter of the year

lost heavily on account of the snow blockade, especially

on its Iowa lines, this month reports a gain on both divis-

ions. The St. Paul & Sioux City division of the Chicago

St. Paul Minneapolis & Omaha and the Hannibal & St.

Joseph report a decrease for the morth, but both these had

their business seriously interrupted by the floods in the

Missouri River. These, together with the Wabash,



616 THE CHRONK^LE. [Vol. ZXXn.

•already referred to, and a minor road, the Cleveland Mt.

Vernon & Delaware, are the only ones in our list that

have a decrease—all the rest have an increase.

Examining the figures for the first four months, we find

that only in the case of the roads that were most seriously

affected by snow is there recorded a decrease. The aggre-

gate of all the roads in the table exhibits an increase of

$6,398,976. Thus notwithstanding the many drawbacks,

earnings are 14 per cent, or nearly one-seventh, larger

than for the corresponding four months of 1880. Except

for the increased cotton movement this increase would

have been reduced to smaller proportions. Of the total

increase of $6,398,976, two and a half millions came from

the roads that are distinctively Southern. Central Pacific

•contributes one and a half millions more, and Denver &
Eio Grande $870,000, leaving an increase of less than one

And a half millions for the other roads in the list. The

following is the table. The mileage embraced amounts to

4ibout 31,000 miles, or a little less than one-third the

mileage of the country.

GROSS EABNTlfGS PROM JAUUABT 1 TO APRIL 30.

1881. 1830. Increase. Decrease.

!
$ $ 9 9

Alabama & Gt. Soutliera 240,580 199,801 40,779
Atlantic Miss. & Ohio....| 687,200 637,343 49,857
Burl. Cedar Rap. A No... 025,491 679,465 53,974
Cairo & St. Louis 140,212 1 16,035 30.177
•Ceutral Pacific .

.

6,571,125
2,033,527

5,001,255
2,I90,.502

1 572 870
Chicago & Alton 156,975
Chicago &Ea«t. Dlinols.-I 501,592 327,698 173,894
Chic. & Grand Trunkt. . .

< 458„507 356,000 101,907
Chicago Mllw. & St. Paul 3,851,000 3,274,763 576,237
Chicago & Northwest 4,837,029 4,942,613 105,584
Chlc.St.P.Mlnn.&Omalia. 605,675 462,499 143.176

St. Paul & Sioux City.

.

301.448 423,397 121,949
<3in. Ind. St. L. & Ohio... 692,935 694,657 1,722
Cincinnati & Springfield. 304,505 281,196 23,369
Cler. Col. Ciu. & Tnd 1,262.937 1,246,879 16,058
Clev. Mt. Vernon & Del .

.

132,991 141,281 8,.i90
Denver Sl Rio Grande 1,456,862 586,228 870,634
Des Moines & Ft. Dodge* 90,158 78,495 11,663
Ilast Tenn. Va. dt Ga 446,510 402,891 43.619
Flint & Pere Marquette.. 583,371 505,769 77,602
Grand Trunk of Canada!

.

3,257.823 3,076,193 181,630
•Great West'n of Canada^. 1,727,925 1,557,966 169,959
Sannibal <fe St. Joseph... 640,861 765,841 124,980
Houston & Texas Cent. .

.

1,280,487 1,077,334 263,103
HI. Ceutral (111. line) 1,917.913 1,826,822 8,909
Do (la. leased lines). 443.868 530,357 86,489

Intemafl & Gt. North..

.

802,050 525,670 276,380
Xake Erie & Western 387,233 261,775 125.458
I^ouisville* NashviUe... 3,414,583 2,425,966 988,617
Itfemphis & Charleston. .

.

421.942 381,607 40.335
Memphis Paducah & No.* 70.794 64,409 6,385
Milw. L. Shore & West'n. 148,234 126,203 22,031
Mobile & Ohio 831,415

788,251
76-J,60

1

68,812
1 10,578». y. & New England. . .

.

677,673
Iforthern Pacific 565.684 464,092

113,934
101,602

Paducah &. Elizabetht'n* 156,678 42.744
Peoria Dec.& EvansviUe. 170,7.50 98,268 72,482
SC.L.A &T. H. main line. 489,597 427,Sri2 61,735

Do do (branches) .

.

249,064 213,170 35,594
St. L. Iron Mt. & South'n. 2,370,750 1,903,979 464,771
*t. Louis & S. Francisco. 918,017 767,311 150,706
St. Paul Minn. & Man.... 1,160,310 912,695 247,621
Scioto Valley 99,852

1,116,741
3,773,612

90,740
854,197

4,079,805

9,112
Texas & Pacific 262,544
Wabaek St. L. 4 Pao 306,193

Total 52,931,155 46,532,179 7 374 041 975,065
JTet increase 6.398,976

* Three weeks only or April in each year.

t J»au»ry 1 to April 30. : January 1 tt April 23. § Jan. 1 to April 29.

"W"e have now the expenses and net earnings of a num.
"ber of roads—pretty nearly all that usually report to us—for

the first quarter of the year, and they bear out what we
said last month, namely, that the loss of net earnings

assumes large proportions only on those roads that had to

contend hardest and longest with snow. The Burlington

Cedar Rapids & Northern reports its net earnings for the

three months at $86,101, against $209,986 for the corre-

.«ponding time in 1880, a loss of $123,885, which, it will be

admitted, is heavy. The loss of gross earnings during the

same time was $97,002. The diminution in net was less

in March than in either January or February, and as the

April gross show an increase it is not unlikely that the

company will soon enter upon the work of wiping out the

decrease of previous months. The Des Moines & Fort

Dodge is another road that had great difficulty in keeping
its tracks clear. Its net earnings for the quarter amount

to $5,523, against $32,512 in 1880, a decrease of $26,989

It should be stated, however, that in the expenses for this

year are included $12,000 charged for steel rails delivered

to the company. Deducting this from the expenses, we
have net earnings of $17,523 in 1881, against $32,512 last

year, a decrease of $14,989, of which $4,561 came in

March. But these are the only two companies whose
returns are so unfavorable. Of course, we have

no figures from some of the larger Western roads that

were adversely affected by the severe winter, but as they

had a much smaller proportion of their total mileage under

snow than the roads reviewed, so is it likely that they will

have a much smaller proportionate loss in net earnings.

The Louisville & Nashville makes a very encouraging

exhibit for March. It reports net earnings of $360,006,

against $242,046 last year, a gain of $117,960, which falls

only $8,328 short of offsetting the loss in the previous two

months. The St. Louis Iron Mountain & Southern state-

ment is also highly favorable. The net earnings were

$257,376 in March, 1881, against $126,697 in March, 1880,

an increase of $130,679; but as in the previous two

months, owing to the large sums expended for improve-

ments, &c., the net earnings had diminished $180,989, the

total for the three months is $49,410 below the total for

the same time in 1880. Nashville Chattanooga & St. Louis

had an increase in net of $17,280, cutting down the loss

for the quarter to $41,059 ; improvements, new equip-

ments, bridges, &c., are still represented as eating up the

greater part of the net earnings. The Pennsylvania in-

creased its net earnings from $1,511,248 in March, 1880,

to $1,799,226 in 1881, as we reported two weeks ago, and

the decrease of $233,515 for the first two months is thus

turned into an increase of $54,463 for the three months.

Northern Central, a road controlled by the Pennsylvania,

augmented^ its gross receipts $37,581 and diminished its

expenses $18,056 in March, making a gain in net for the

month of $55,637, and swelling the increase for the three

months to $92,450. The Oregon Railway & Navigation

Company has supplied us with its April figures, and with

March and April expenses partially estimated the net earn-

ings for the four months foot up $395,673, against $433,-

640 in the four months of 1880, a decrease of $37,967.

During the same time the gross earnings increased $111,

669. The net earnings for March and April show a slight

gain, but in January and February there was a heavy de-

crease, on account of the severe winter, which rendered

the Columbia River difficult of navigation. The figures

embrace all the company's lines, ocean, river and rail. Pa-

ducah & Elizabethtown and Memphis Paducah & Northern,

two small roads recently purchased in the interest of the

Chesapeake & Ohio, make a good showing, especially the

former.

The statement below gives the gross earnings, operating

expenses and net earnings for the month of March,

and from Jan. 1 to Mar. 31, of all such railroad companies

as will furnish monthly exhibits for publicaticta.

OROSS EARNINGS, EXPENSES AND NET BARyiNGS.

. March .^Jan.l to Mar. 31.—.

1881. 1880. 1881. 1880.

Atlantic Miss. & Ohio-
Gross earnings
Operating expenses.. .

Net earnings

Boston t N. T. Air Line-

Gross earnings.

195,650
88,363

175,420
71,475

9

107,285 103,945

Operating expenses.
23,066
11,046

23,923
14,616

63,321
35,773

65,171
33,060

Net earnings

Burl. Cedar Rap.& North'n-

Gross earnings
Expenses

Net earnings

12,020 9,307 27,543 32,111

148,551
116,633

31,918 69,210 86,101 209,988

188,325
119,115

440,811
354,710

537,813
327,827
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1881.
Oreat Western ot CeeaaAa— S,

Oross earniDKS 91,315 81,164
Operating expenses 57,616 48.452

-March . .-/on. 1 to Mar. 31.-.
1880. 1881. 18K0.
« £ £

Net eamlncB »3,699 35,712

Dm Moines & Fort Dodge— $ $
Gross earnings 26,9.'?0 25,609
Operating expenses 18,071 12,180

08,378
62,835

$
65,053
32,541

8,863 13,429 5,523 32,512Net earnings

liOuiavillc & Naelivllle—
Gross earnings 941,700 el2,.^93 2,568,583 1,862,083
Operating expenses 586,494 370.548 1,756,616 1,041,788

Net earnings 360.006
Memphis Pailuoali &, Northern—
Gross earnings 21,216
Operating expenses 17,526

242,045 811,967 820,295

17,945
14,606

57,649
47,426

54,038
44,814

Net eaminos 3,690 3,339

Nashr. Cbatt. & St. Louis—
Gross earnings 207,710 169,457
Oporatlug expenses 114,282 93,309

10,223

576,719
351,523

9,224

566.245
299,990

Net earnings 93,128
NeTT York A New England—
Orosseamings 212,019
Operating expenses 167,655

76,148 225,196 266,255

183,845
114,362

575,382
476,562

497,984
351,345

Net earnings 44,364 69,483 98,820 146,639
Nortliom Central

—

Gross earnings 452,906 415,325 1,221,719 1,080.679
Operating expenses 2,57,214 275,270 751,015 702,425

Wet earnings 195,692
Paducali & Elizabetbtown—
Gross earnings 44,603
Operat. expeu. ^ renewals 31,086

140,055 470.704 378,254

30,518
23,339

127,597
85,947

94,270
69,160

Not earnings 13,517 7,179 41,650 25,104
Pennsylvania (all lines east of Pittsburg A Erie)—
Gross earnings 3,844.304 3.278,1 86 10,129,1 33 9,306,313
Operating expenses 2,045,078 1,766,938 5,964.942 5,196,585

Net earnings 1,799,226 1,511,248 4,164,191 4,109,725
Fhlladelpliia &. Erie-
Gross earnings 285,573 327,678 735.377 797,357
Operating expenses 177,676 187,156 501,807 501,211

Net earnings 107,897 140,522 233,570 296,146
Philadelphia A-Reading-
Gross earnings 1,600,568 1,489,389
Operating expenses, Ac.... 918,112 859,113

Net earnings 682,456 630,276
St. Louis Iron Mt. A South'n

—

Gross earnings 704,002 451,560 1,835,750 1,497,738
Operat. and extr. expens. 446,626 324,863 1 ,293,401 905,979

Net earnings 257.376 126,697 542,349 591,759
. April , .

—

Jan. 1 to Apr. 30 .

1881. 1880. 1881. 1880.
$ $ £ $

373.800 334,425 975,652 863,983""
579,979 430,343

Oregon Railway ANar. Co.
Gross earnings _. ,

Operating expenses 153,500 117,524

Net earnings 220,300 216,901 395,673 433,640

The following February figures have but recently come
to hand.

. Fel ruary. ,

1881. 1880.
Cairo A St. Louis— $ $
Grosseamings 31,868 25,377
Operating expenses 22,909 22,770

.

—

Jan. 1 (o Feh. 26.—.
1881. 1880.

64.239
50,997

48,404
45,116

N. te^rnlng8 8,959 2,607 13,242 3,288
CSeve. Mt. Vernon A Del.—
Gross earnings 29,700 34,612 62,220 68,804
Operating expenses 27,606 24,735 55,784 49,595

Net earnings 2.094 9,877
Grand Trunk of Canada— S, £
Grosseamings 158,295 153,393
Operat'g espenses 120,966 112,055

0,436 19,209
« £

322,554 315,636
247,829 231,890

Net earnings 37.329 41,338 74,725 83,746

UlanetartjICfPamittcvcialgttgliBttllcmB

BATES OP EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

SXOUANOE AT LONDON— Apr. 30.

On-

Ameterdaui

.

Ametert'^ni

.

Bru.sscls
Hamburg . .

.

Berlin
Frankfort...
Coneiibagen.
St.Petcrs^bg.
Paris
Paris
Vienna
Madrid
Cadiz
Genoa
Lisbon
Alexandiia..
New York...
Bombay ....
Calcutta ....
Hong Kfing..
Shanghai

Time.

3mos.
Short.
3 mos.

Short.
3 mos.

60 days

Rale.

12-412 «12-5
1221a al2-3ia
^ " ®25-eo

®2009
®20-69
®20-69
® 18-45

25-55
l'0-66
20-60
20-66
18-40
243,„ ®241,n

25-27i2®25-35
25-55 3'2.T-60
11-90 ©11-95

47»8a4738
17»8a4738

26-25 ®26-30
52i8'«52

Is. 7'8<1.

l8.7''ed.

EXCHANOE ON LONDON.
Latest
Date.

April 30

April 30
April 30
April 30

April 30

April 30

April 30

April 27
April 30
April 30
April 30
April 30
Api-il 30

Time.

Short.

Short.

Short.

Short.

3 mos.

3 mos.
Short.
4 mos.

Sate.

12-15

20-50
20-50
20-.50

25-30

117-70

25-45

97H
4 83

Is. Siisd.

Is. 81i,d.
3s. 908(1.

5s.20Bd.

From our own oorrespondont. I

Loinx)!!, Saturday, April 30, 1881.

For a long time past the position of the money market ha»
been difBcult to underHtand, and a remarkable featare in it ia

that it remains in an eaay condition. The shipments of gold to
America have had but little perceptible influence, and the vast

number of new companies which have been introduced to public
notice during the last nix or eight months have not tended to-

snstain the rates of discount. The American and French
exchanges having of late become favorable to this country, and
there being but little demand for money for mercantile pur-
poses, the directors of the Bank of England have this week
regarded it as eipedient to reduce their published minimnm
from 3 to 2^ per cent. The rate of discount in the opea
market has fallen to 2%@2)i per cent and the joint-stock

banks and discount houses have lowered their terms of interest

for deposits to the extent of half per cent. The easy state of
the money mirket and the favorable weather are giving a
stimulus to Stock Exchange speculation and to the introduction

of new companies. A further development in this branch of
enterprise is regarded as certain ; but it is much hoped that
more favorable harvest prospects and cheap money will have
the effect of producing more confidence in mercantile circles,

the trade of the country being very disappointing, considering

how much capital is embarked in it. There have, howrever,
long been reasons for believing in improved trade, but the
anticipated improvement has not taken place to its full extent,

and perhaps we must await the commencement of the autumn
trade before much activity can be witnessed.

The Bank return published this week shows that the amount
of discount and loan business in progress has been veiy
moderate. The total of " other securities" has fallen off to th»
extent of £764,867, and the total is now only £18,600,554.

against £23,650,128 at the commencement of the year. Th»
supply of bullion exhibits a small increase, and the total reserve-

has been augmented by £388,697. The proportion of reserve-

to liabilities, which was last week 48*13 per cent, is now 49"31

per cent.

There has been a moderate inquiry for loans during th»
week, in consequence of the settlement on the Stock Exchange,
which has been rather extensive ; but the demand for discount
accommodation has been very moderate. The rates of discount

are decidedly easy, and are quoted as folio ws :

Per cent. Open market rates— Per cent.
Bank rate 2ia 4 months' bank bills 2i4®2%
Opeu-market rates— 6 montlis' bank biUs 2ia»208.
30 and 60 days' blUs 2>sa2i4 4 A 6 mouths' trade bills. 213313
3mouth8' bills 2ii32i4

The rates of interest allowed by the joint-stock banks and.

discount houses for deposits are as follows:
PercenL

Joint-stock banks 2
Discount houses at call 2

do -with 7 or 14 days' notice of withdrawal a"*,

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of con-
sols, the average quotation for Eaglish wheat, the price ot

middling upland cotton, of No. 40 mule twist, fair second
quality, and the Bankers' Clearing House return, compared
with the three previous years.

Circulation, including
bank post bUis

Public deposits
Other deposits
Governm't securities.
Other securities
Res've of notes A coin.
Coin and bullion in
both departments ..

Proportion of assets
to liabilities

Bank rate
Consols
Eug. wheat, av. price.
Mid. Upland cotton. .

.

No. 40 Mule twist...
Clear'g-house return.

1881.

£
26,256,115
U.829,563

25.183 791
15,402,590
18,600,554
15,897,138

1830.

£
27,147,895
6,706,256

26,715.977
15,962,730
19.442,091
15,998,870

1879.

£
29,362,655
6,650,210

31,4I7,.508
14,900,801
21,805,329
19,332,992

1878.

£
28.166,47(>
7.351,751

22.011,753
10,437,488
21,201,989
9,660,758

26,403,253 28,146,763 33,695,617 22,827,226

49-31
213 p. c.

101»8
44s. 9d.
SiBijd.

lOd.
96.095,000

47-48
3 p. c.

9919
48s. Id.

evi.
Is. 0i4d.

50-39
2 p. c.

98 °8

408. lid.
6»8d.
9l2l.

32-57
3 p. o.
95%

51s. 8d.
516,83.
9%d.

90,397.000 104.754,000 101,396,000

The export demand for gold has almost ceased, and s.

moderate supply has been sent into the Bank. India Council

bills have been sold at a somewhat lower price, viz., at Is. 7%d.;.
and the silver market is less firm. Mexican dollars are also

rather cheaper. The following prices of bullion are from
Messrs. Pixley & Abell's circular :

ooij>. t. <t. I. d.
Bar gold, line per oz. standard. 77 9 »
Bar gold, containing 20 dwts. silver, per oz. standard. 77 lOija
Spanish doubloons per oz. 74 ® 75 O
South American doubloons peroz. '73 9 '-a
United Statesgoid coin per oz., none here » ..
German gold coin peroz ® ,
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SILVER. rf. d.

Barsilver.flne per oz. standard, nearest. .52 »
Bar Bilvor.contaln'g 5 grs.gold per oz. staurtanl. r>2^ a —
Cakesilver per oz. 56>8 ® ....

Mcxioau dollars per oz. .ofa ® —
Chilian dollars peroz ®

Quicksilver, *6 10s. Od. Discount. 3 per cent.

The followiag are the carreat rates of diseount at the princi-

pal foreign centres

:

Paris
Amsterdam
Bru.'isels

Genoa
Berlin
Frankfort. .

.

Hamburg...
Vienna

On

Bank
rate.
I'l: cC.

313
3
3>3
4
4

Open
tnarUel.
l>r. cl.

338
2%

4

2^
3%

Bank
rale.

I'r. ct.

413
St. Petersburg...
Geneva
Madrid, Cadiz &
Barcelona ... 4

Lisbon & Oporto. 5
Copenhagen 3^2 ir4
Calcutta 6

Open
market,
Pr. cl.

6
4

the stock Exchange business has been rather active,

especially as regards consols, British railway shares and
preference and debenture bonds, and some of the leading

foreign securities. The American market has, however, been

quiet, with a downward tendency.

Several new companies have been introduced to public notice

daring the week, and some of these are in connection with

railway schemes in the United States. The Natchez Jackson &
Columbus Railroad Company of Mississippi announce an issue

of $600,000 first mortgage seven per cent bonds to bearer in

sums of $3,000, $1,000, and $500 each, principal and interest

being payable at the Bank of America in New York. The sub-

scription price is 104)^ per cent, at 4s. the dollar, or £209 per

$1,000 bond. The prospectus states that this railway joins

Natchez (a flourishing city on the Mississippi River) with

Jackson, the capital of the State, where it connects with the

Chicago St. Louis & New Orleans Railroad (now owned by the

Illinois Central Railroad) and the Vicksbnrg & Meridian Rail-

road, giving two routes—North and East and West.

The Cape Fear & Yadkin Valley Railway Company invite

subscriptions for $330,000 (the balance of a total issue of

$400,000) in 7 per cent first mortgage bonds. Applications will

be received through Messrs. Madison & Co. The price of sub-

scription is 105 per cent, at 4s. the dollar, or £210 per bond of

$1,000.

Messrs. Helmuth Schwartze & Co. report that the second

series of London sales of Colonial wool will commence on Tues-
day, the 10th May, and last till the 8th July. The limit of

350,000 bales stipulated by the Importers' Committee was
passed on the 26th inst., and the list of entries was consequently

closed at 4 P. M. on that day, when the arrivals stood as follows:

Sydney, 74,672 bales ; Port Phillip, 112,285 bales ; Adelaide,

41,461 bales ; Swan River,. 10,026 bales ; Van Diemen's Land,

6,777 bales; New Zealand, 75,828 bales ; Cape, 42,343 bales;

total, 363,392 bales. Of this quantity 14,000 bales Australian

and 12,000 bales Cape have been forwarded direct to the coun-

try and the Continent, and deducting these 26,000 bales, but
adding the 85,000 bales held over from last sales, we get a total

available for sale in this series of 372,000 bales.

During the five weeks that have elapsed since the close of

last sales, the market has witnessed but little inquiry. Busi-

ness is quiet, and little that is encouraging can be gathered
from either home or foreign trade reports. The consumption
of Colonial wool must, however, be active, for though a larger

quantity than usual was sold in the first series this year, stocks

are reported low in most quarters.

The Antwerp sales of River Platte wool commenced on the
20th inst. and will close to-morrow. Prices at the outset ruled

about J^d. lower than in January, an average 1st Buenos Ayres
of 30 per cent yield selling at 6Md. per lb. The tone, however,
has since grown firmer, and the above decline has been partly
recovered, especially in the case of good wools.
A small quantity of rain has fallen during the week, but

more is wanted, especially on light soils. The temperature,
however, is higher, and vegetation is at length making a more
vigorous start. The agricultural prospect is satisfactory ; but
the crops are still in a backward state. The trade for wheat
during the week has been quiet, but rather firmer in tone. At
the close, however, owing to liberal arrivals, former prices were
with difficulty obtainable.
During the week ended April 23 the sales of home-grown

wheat in the 150 principal markets of England and Wales
amounted to 28,466 quarters, against 29,333 quarters last year,
and 53,483 quarters in 1879 ; and it is estimated that in the
whole kingdom they were 113,870 quarters, against 117,350
quarters in 1880 and 214,000 quarters in 1879. Since harve.st
tne sales in the 150 principal markets have been 1,259,397
quarters, against 1,054,475 quarters la.st season and 1,858,475
quarters in 1878-9, the estimate for the whole kingdom being
5,037,600 quarters, against 4,218,000 quarters and 7,435,500
quarters in the two previous seasons respectively. Without

reckoning the supplies of produce furnished ex-granary at the
commencement of the season, it is estimated that the following
quantities of wheat and flour have been placed on the British
markets since harvest.

1890-1. 1S79-SO. 1878-9. 1877-8.
Imports of wheat.owt. 37,313.022 40.3'31.a4<) 32.0«7..'i22 3s,195.126
Imports of nour 8,ti7.>,345 6.981,775 5,823.573 5,974,766
Sales of home-grown
produce 21,820,500 11,277,600 32,220.270 25,701,040

Total 67,813.967 C5,021,2il 70,111,365 69,861,532
Deduct e.^poit.s or
wheat and flour 915.284 990,011 1.272,318 1,353,368

68,838,547 63,508,164

40,s. 51. 52j. 8d.

16,972,124

Result 66,903,703 64,631,210
AvVe price of English
wheat for season (qr ) 42.i. 9d. 47s. 0,1.

Visible supply of wheat
in the II. 6... buali. 20,300.000 21,491,303

The following return shows the extent of the imports of
cereal produce into, and the exports from, the United Kingdom
during the first thirty-five weeks of the season, compared with
the corresponding period in the three previous seasons :

IMPOKTS.
1880-81.

Wheat owt.37.3 13.922
Barley 9,080,318
Oats 6,029,560
Peas 1.511.922
Beans 1,5.^4,606
Indian com 2 ! ,079, .554
Flour 8,675,515

Wheat cwt

.

Barley
Oats
Peas
Be.ans
Indian corn
Flour

827,905
43,908

507.257
63.i62
20.302

183,016
87.359

1879-90.
40.361.346
10.865.633
8,816.003
1,416,526
1,693.909

17.082,041
6,981,775

878,001
20.229
76.337
85,335
31,707

57.i,760
111.110

1978-79.
32.067,522
7,993,056
6,941,148
1,065,635
825,774

20,375,524
5,333,573

1,178,950
91,406
6(1,046
12,632
9,971

297,909
93,863

1377-78.
38,135,126
0,663,900
7,463,600
1.133,851
2.330.314
20,900.590
5,974,766

1,307,101
39,440
41.331
16,245
16,598

160,698
46,264

ulujTIiMik iflaricet Keports—l*er Cable.

The daily closing quotations for securities, &c„ at London,
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending May 13:

London. Sat. Man. Tties. ircrf. Tliurs. Fri.

Silver, peroz d. r,\\ 51^8 Sl'^s Sl''^ 5134 51%
Consols for money 102n,g 1029,6 1^25,0 1023,8 1021,6 1021 18
Consols for account 10234 102:^ 102-,e 10-25,0

•

10214 1023,8
36-27>3Pr'ch rentes (in Paris) fr. 86-00 36-05 85-73 35-95 85-35

0.8. 5s of 1831 104 104 104 104 14 10434 105 »8

U. 8. 4»2S of 1891 11731 II7I3 117% 117% 117^8 118
U.S. 48 of 1907 119 II912 11934 119% na-'e 120
Erie, coramou stock 5058 50 ^ 5138 5138 52% 5158

14212
7119

I41I3
71I2

143
710s

1421a
7138

1441a
71%

144
x67''8

Philadelphia & Reading. 2813 29 29^ 2358 2914 29
New York Central 1511-2 151 1511a 151 152 l.'^lia

Literpool. Sat. Mon. Tiies. VTed. Thura. Fri.

s. d. ». d. ». d. t. d. 1. d. >. d.

Flour (ex. State). 100 lb. 12 6 12 6 12 6 12 C 12 6 12 3
Wheat, No. 1, wh. " 9 5 9 5 9 4 9 4 9 4 9 4
Spring, No. 2... " 9 6 9 6 9 5 9 5 9 4 9 4
Winter, West. ,n. " 9 6 9 6 9 3 9 5 9 5 9 5
Cal. white " 9 2 9 2 9 2 9 2 9 2 9 2

Com, mix.,W.new " 5 2 5 IH 5 11-2 5 lij 3 1 4III3
Pork, West, mess . . ^ bbl 71 71 71 71 71 72
Bacon, long clear, cwt.. 44 43 6 43 6 43 6 43 6 13
Beef, pr. mess, new,$tc. 79 SO 30 92 92 33
Lard, prime West. ^ cwt. 57 6 57 3 56 .16 55 54 9
Cheese, Am. choice " j70 70 70 70 69 6 •jO

®0mmevclal awdlliHscellnuccrits H^cms.

National Banks Organized.—The following-named national

banks were organized this week :

2,522~The Citizens' National Bank of Homellsville, N. Y. Authorized
capital, .6125.000; pain-in capital, $75,000. John Santee,
Pn-sident; J. S. McMaster, Ca.shioi-.

2,523—Tlio Merchants' National Bank of Denver, Colorado. Authorized
capital, $120,000; paid-in capital, $120,000. Hemy R.
Wolcott, President; SanmelN. Wood. Cashier.

The title of the First National Bank of West Meridcii is changed to The
First National Bank of Meiiden, located at West Meriden.

Imports asd Exports foe the Week.—The imports of last

week, compared with those of the preceding week, show
a decrease in both dry goods and general merchandise.
The total imports were 110,605,789, against $11,638,245 the pre-

ceding week and '^8,540,4 11 two weeks previous. The exports
for the week ended May 10 amounted to $7,123,4564, against

$6,911,596 last week and $6,532,692 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) May 5 and for the week ending (for general
merchancfise) May 6: also totals since January 1:

FOKEIGN IMPORTS AT NEW YORK.

For Week.

Drj' Goods
Geu'lmer'dise.

Total
/Since Jan. 1.

Dry Goods
Gen'l mer'dise.

Tot.al.

1878.

$967,743
5,521,347

$6,489,095

$33.0'5,25S
75,715,081

*103,300.331

1879.

$1,039,919
5,095,309

$6,135,228

$35,544,655
79,655,781

$115,200,436

1880.

$1,873,302
9,996.860

$11,872,362

$51,978,082
136,489,226

$133.46fi,.30P

1881.

$1,231,817
9,373,972

$10,605,789

$43,131,608
109,237,777

$152,369,385

In our report of the dry goods trade will be found the imports

of dry goods for one week later.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the

week ending May 10, and from January 1 to date:
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KXPOUTX FROM WFW YORK FOR THK WRRK.

Fertile week...
Prev. reported..

Total sVft Jan. 1

1878.

«6,29S.6S6
120,333.912

*1 20.032.59-

1879.

$5,908,300
109.317,913

*l 13.426.303

1830.

$7,704,922
122.829,934

*130.,534.8.5«

18.81.

*7. 1 23.664
134,759.050

+141.«'3.-320

The following table sliow.s the eiporus and importN of specie
»t the port of New York for the week ending May 7 and since

January 1, 1881:
KXPOUrg AND IMPORTS OF SPECIE AT NEW YORK.

aoid.
Exports. Imports.

Week. Since Jan. ) Week. Since Jan. 1

* $1,260

2,000

133,810
19,600

$345,522
9.55

581,439
3,155
215

6,934

.$20,020,221
Francis 2014,1:5

4,525,088
WeBt lodiefi 211,004

144,887
Boutli America
All other couutrics

192,347
100,076

Total 1881
*i;4-6-,

374

$161,070
1.563,723
239,010

$938,220
1 1.336
23.996

$27,«08,998
Total 1880 1.243.131
Total 1879 503,265

Silver.
$131,600

3,200
$3,903,975

26,050
111,157
10,204

24'.337

18,446

$14,600
285

3-2,858
420

3,970

$101,253
France 285

60,380
West Indies 291,070

671,564
61.812

All other countries 1,750

Total 1881 $134,800
123.402
2!i8,15.i

$1,094,169
l,-ig0,123
6.900,613

$54,139
126,lhO
237,022

$1,188,129
Total 1880 1,953,^65
TotiU 1879 3,;102.049

Of the above imports for the week in 1881, 129,031 were
American gold coin and $51,889 American silver coin.

United St.\te3 Trb.\sury Circilars.—The following circular,

modifying circular 42, was issued by the Treasury Department
on Tuesday :

Wasdin-gton, May 9, 1881
Circular No. 42, dated April 11, 1881, having been to n-odifled bj cir-

cular No. 44. dated April 26, 1881, that foreign holders of 6 per cent
bonds of the United Htates, described In the ttrst mentioned circular,
might present the same for cpiitlnuauce imtil May 20, 1881, the earliest
date practicable for that purpose, notice is hereby given that the Secre-
tary of the Treasury will receive bonds of that descrliition to bo con-
tinued as provided in the first mentioned circular until the 20th of May,
1881, the limit tlxed for the pn'.scutiitiou at the London agency, and cir-

cular No. 42 of April 11, 1881, i.s hereby raodllted accordingly.
William Wlnuom, Secretary.

—The following circular, embracing the one hundred and
third call, with a provisi<in for the continuance of the 5 per
cent bonds, was issued this afternoon :

TKEASURY DEPART.MENT. )

Washington, D. (J., May 12, 1881. J

By virtue of the authority conferred by law upon the Secretary of the
Treasury, notice is hereby given that the principal and accrued interest
of the 5 per cent coupon bonds, issued under the acts of July 14, 1870,
and Jan. 20, 1871, and now outstandiug and uncalled, will be paid .it

the Treasury of the United States, in the city of Washington, U. C, on
the 12th day of August, 1881; and that the interest on said bonds will
cease on that day, and none of these bouds will hereafter be exchanged
for registered bonds bearing 5 per cent interest; provided, how-
ever, that in case any of the holders of the said coupon bonds shall re-
quest to have theit bonds continued during the pleasure of the Govern-
ment, with interest at the rate of 319 per cent per annum, in iicu of their
payment at the date above specitled, such request will be granted, if the
bonds are received by the Secretary of the Treasuiy for that purpose on
or before the 1st day of July, 1881.
The Secretary also announces that, until the date mentioned, July 1,

1881, he will receive for continuance, in like mauner, subject to the like
conditions, any of the uncalled 5 per cent registered bouds of the acts of
July 14. 1870. and January 20. 1871, to an amount not exceeding
$250,000,000, the remainder of the loan being reserved with a view of
Its paj-mont from the surplus reveimes. Foreign holders of auy of the 5
per cent bonds above described mav have them continued as above pro-
vided upon the receipt of the bonds at the Government Ageucy estab-
lished for that purpose at the banking house of Messrs. Morton, Hose &
Co., Bartholomew Lane, London, England.
Tlic request above menlioncd should be in form substantially as here-

with prescribed, and upon the surrender of the bonds with such rcipiest,
the Secretary of the Treasury will return to the owners registered bonds
of the same loan, with the fact that such bonds are continued duriug the
pleasure of the Government with interest at the rate of SJa i)er cent per
annum stamped upon them in accordance with this notice. Upon the
receipt of bonds to be continued as above provided, the interest thereon
to Aug. 12, 1881, will be prepaid at the rate the bouds now bear. Regis-
tered bonds to be continued should he a.s.signed to '• The Secretary of the
Treasury, for coiitiuuance ;" under the provisimis of this circular, they
will be accepted for that purpose in the order of their receipt at the De-
partment.
The Deiiartinent will pay no expense of transportation on bonds i-e-

cclved under the proviHions of this circular, but the bonds returned will
bo sent by prepaid registered mail, unless the owners otherwise direct.
All bonds, whether intended for p.ayment or to be continued, should be
forwarded to the " Secretary of the Treasury, Loan Division," with a
letter of transmission, setting forth the purpose for which they are
trans-mitted, and if to be continued they must also be accompanied by
the rerpiest above referred to, and the package containing the bonds
should be marked "Bonds tor continuance."

WILLIAM WINDOM, Secretary.

—The following is the form of request for continuance of
bonds

:

(Date.) .

To the Scereturtj of the Treasitry:
Under the terms of the circular No. —, issued by the Secretary of the

Treasury May 12, 1881, , the undersigned, owner of the below de-
scribed United Ststes 5 per centum bond — , issued under the acts of
July l-l, 1870, and January 20, 187 1, hereby request that payment
be deferred and that be continued duriug the pleasure of the Gov-
ernment to bear interest at the rat<^ of 3'j per centum per annum from
August 12, 1881, as provided in said circular, and in consideraliou of
the premises, hereby waive and release all rights to or claim for any
interest on said bonds in excess of 3'^ fer centum per annum on
and after said date of August 12, isai, and in witness thereof • have
hereunto set hand and seal this day. [Here describe the
bondH, stating whether registered or coupon, denumiuatlon, serial num-
bers :ind amouQis.]

ISeal. J [Siguatore and Post Office address]

I
NoTK.—The seal shoiihl b« of wafer or wax. If not executed liy a cor-

poration. In ( iiKo the above reiiuent In s'gned by an officer of a bank or
other corporation, it should be acconjpHuled by the projwr authority,
certified by some officer of the iUMtitutioii other than theoue emiKiwered
to act. ff tile bonds are presented at the ].^>iidon agency, the forms of
request for their eoiitlnu;iuce must be executed in (luplicnte. Tlie form
of requent pripared ill blnuk for use will be furnished upon aiiplloatloQ
to I lie Secretary of the Tn Msury.]

:.1

BA}(KING AND FINANCIAL.

OFFICE OF FISK & HATCSr
No, 5 Nassau Strekt. }

New Youk, May 13, 1881. J

TTlo Secretary of the Treasury has given notice, under date of the
12th In.st., that all the Coupon Fives of 1881, amounting to $120,000,-
000, arc called lu for redemption, interest to cease at the expiration of

three months, or on the 12th day of August, and that these, together

with $250,000,000 of the registered lives, may bo presented up to July
1 for continuance at 312 per cent. This will leave $75,000,000 reg-

istered" Fives" which will not be continued, but paid principal and in-

terest August 12th. Holders of registered "Fives" should therefore

act immediately. We will attend to forwarding the Fives for contin-

uance for account of holders for a eommisslon of one-eighth of 1 per
cent.

We will also buy the Fives of 1881, and keep on hand for sale the
conlinued 3^2 percent bonds, thus givipg the opportunity of liunicdlato

exchange to parties who desire to avoid waiting for the return of their

bonds from Washington.

We continue to buy the Sixes of 1381, or receive them in exchange for

3>3 per cents on favorable tenus.

Wo are also prepared to receive Fives and Sixes in exchange for Fonr-

and-a-IIalfs and Fours, at market rates, from holders who desire to •

place their Investments in Governments in a pciiuaueut form for u term
of years.

The Fo-ar-and-a-Halfs have 10 years to run, and the Fours 'cannot be
redeemed for 26 years. FISK & HATCH.

CHESAPKAKIi: & OHIO SECURITIES.
Office of Fisk & Hatch. Baniveus,

j
No. 3 Nassau St.,

New Yobk. May 7, 1881.

The mortgage bonds of the old e.«tablished, dividend-paying railroads

like New York Central, Harlem, Lake Shore, Chicago & Rock Island,

Chicago it. Northwest., Union and Central Pacific, and others of like char-

acter, have been eagerly bought up to high price-s, and are likely to

reach figures at which they will yield but little better than 4 percent
per annum, or even less ; ami the attention of investors is being attracted

to a careful selection of the newer issues, and of those based upon
developing and improving railroad properties—which can now be bought

at comparatively moderate prices, with the promise of a large advance

as they become more widely known and appreciated.

Among the most attractive and promising' of this class of investments

are the securities of the Chesapeake & Ohio Railway Company.
PURCHASE MONEY FUNDING BONDS.

These bonds, the total amnunt of which is limited to $2,330,000, are a

strictly first lien on the entire property, on which has been expended np
to this date upwards of $30,000,000. They are. on this account, an
excellent bond for investment of trust funds, or for reinvestment of

United States Fives and Sixes, now maturing. Interest 6 per cent,

payable January and July. Principal due in 1898.

PRESENT PRICE. 112 AND ACCRUED INTEREST.
Of this issue we are authorized to sell only $230,000 at this price.

BONDS OF 1908, SERIES A.

Total issue of $2,000,000, secured on the main linecf the road in

common with the bonds of series B, by a mortgage, the total amount of

which is $17,000,000, subject only to tht^ prior lien of the Purchase

Money Funding Bonds.

In addition to the security of this mortgage on the main line of the

railway from Richmond to the Big Sandy River, 431 miles, the bonds of

Series A arc further secured by a mortgage (made for this purpose and
to secure an issue of $2,000,000 of bonds for future improvements) on
the seaboard extension of the road now being constructed from Rich-

mond down the PeninsuW to deep water at Newport News—a distance

of 75 miles—together with valuable terminal property in wharves,

warehouses, depots and other necessary structures at that point.

Interest 6 per cent per annum, payable April 1 aud October 1. Princi-

pal due in 1908. Principal and Interest of both the above bonds paya-

ble in gold coin in the city of New York.

PRESENT PRICE, 105 AND ACCRUED INTEREST.
Of this issue lees than $300,000 remain unsold.

The annual amount required to pay interest on these two issues ig

$261,000, which is the total interest charge of the Company payable in

money until 1882, while net earnings the past year, without either

Western rail connections or deeivwater terminus at the seaboard, were
nearly $800,000, which will be increased this year; but next year, with
these connections completed, we look for an immense increase in ton-

nage »nd corresponding increase in net earnings.

We are also selling, at 100 and accrued Interest, the First Uortgage
Six Per Cent Bonds of the

ELIZABETHTOWN LEXINGTON & BIG SASDY RAILROAD.
When completed and equipped, this road will represent a cost and an

earning capacity much more than sufficient to make its bonds a good
investment security ; over half the total issue of $3,500,000 has already

been placed.

The Eliz ibethtown I,exington & Big Sandy Railroad is the connecting

link between the Chesapeake & Ohio Railway and the West and South-

west.

Within two years the Chesapeake & Ohio system will have its own
independent lines or connections to Memphis, St. Louis, Louisville, Cln-

cinnuti & Chicago ; aud a glance at the map will show that this means
a business fully up to its utmost capacity. FLSK & HATCH.
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DIVIDENDS:
nietollowliuc dirldends have reoentlr been auneunoed:

Ifante of Company.

BaUroads.
Catawisea, pici
Mortli PeiMisylvauia (qiiar.)
Seaboard <fe Ruanoke

iniscpllaneous.
Delaware <fe HiulBon Canal (qnar.)

Per When
cent. Payable.

319

4

May 18
May 25

June 10

Books Closed.
(Days inclusive.)

May
May

1 to
12 to May 19

FRIDAY. MAY 13, 1881-5 P. M.
The Money Market and Financial Situation.—The week

has beea rather quiet as to financial matters. The circular of

Secretary Windom was the chief event of importance, giving

notice of the payment of the coupon fives of 1881 on August 12,

unless they are presented before July 1 at the Treasury to be

extended at 3^ per cent. The circular also states that until

the date mentioned, July 1, 1881, he will receive for continu-

ance in like manner, subject to the like conditions, any of the

nncalled five per cent registered bonds of the acts of July 14>

1870, and January 20, 1871, to an amount not exceeding $250,-

000,000, the remainder of the loan being reserved with a view of

its payment from the surplus revenues. Up to the close of

business on Thursday there had been received and counted at

the Loan Division of the Treasury Department |143,081,950 of

six per cent bonds for continuance at 3/6 per eent. There were

also known to be about $17,000,000 more of these bonds in the

Treasurer's oflice which had not been acted upon, which would
make the aggregate amount received for continuance more than

$160,000,000, leaving but about $36,000,000 yet to be heard from.

No returns had been received from the London agency.

Wliatever opinions may be entertained of the strict and tech-

nical authority of the Secretary of the Treasury to extend the

maturing bonds of the Government as a 3^ per eent call loan, it

must be conceded that he has managed the financial question

with undoubted ability and shrewdness, and all the embarrass-

ment predicted for the present Administration through the

failure of Congress to pass a funding law has molted away like a

Bummer cloud.

The money market has been growing easier, and Ckivernment
bond dealers are paying as low as 2 per cent for call loans.

Stock borrowers are usually paying 3/6@4 per cent on call ;

prime commercial paper is quoted at 4@4^ per cent.

The Bank of England on Thursday showed a decline in specie

of £30,000 during the week, and the reserve was 48 >^ per
cent of liabilities, against 48 last week ; the discount rate re-

mains unchanged at 2}^ per cent. The Bank of France shows
an increase for the week of 5,300,000 francs in gold and a de-

crease of 3,475,000 francs in silver.

The last statement of the New York City Clearing-House
banks, issued May 7, showed an increase in the surplus above
legal reserve of $1,672,600, the total surplus being $13,112,625,

against 11,440,025 the previous week.
The following table shows the changes from the previous week

and a comparison with the two preceding years

:

1881.
May 7.

Diffcr'nces fr'm
previous week.

Loan8andm8. $310,850,000 Inc .$6,414,800
Specie 73.346,500 Inc. 4,057,100
Circulation... 18.664.200 Inc. 64,100
Het depoaita . 305.033,900 Inc. 10,497,600
legal teuderB. 16,024,600 Inc. 239,900
Legal reaerve.
Beserve liold.

Surplus

73.346,500
18.664.200

305.033,900
16,024,600

$76,258,475
89,371,100

$13,112,625

Inc.
Inc. 10,
Inc.

Inc.$2
Inc. 4

624,400
297,000

Inc.$1,672,600

1880.
May 8

$281,137,700
53,391,500
20,572,900

258,323,000
17,257,100

$64,580,750
70,648,600

.$6,067,850

18'; 9.
May 10.

$242,941 ,600
18,745,600
19,688,000

224,937,200
53,576,700

$56,234,300
72,322,300

$16,088,000

U. 8. 5«of 1981...
a. 8.4>g8 0t 1891.
U.S. 48 of 1907...

April

IO418
II714
1181a

May
6.

104
117%
119

May
13.

10518
118
120

Range since Jan. 1, 1881.

Lowest. Eighest,

103 Feb. 24 lOoH Apr. 1
11414 Feb. 21 118 May 13
115^8 Feb. 0I12O May 13

The closing t>rices at the New York Board have been as follows

:

6e, 1881 reg.
6b, 1881 coup.
58, 1881 reg.
58, 1881 coup.
4iig, 1891 reg.
4»«8, 1891 coup.
48,1907 reg.
48, 1907 ooap.
68, our'cy, 1895. .reg.
8s, cur'oy, 1896.. reg.
68, our'oy, 1897. .reg.

68, our'cy, 1898. .reg.

6s, our'cy, 1899.. reg.

United States Bonds.—To-day the four per cent bonds of

1907 advanced to 117% and the 4^ per cents to 116M, which are
the highest prices ever made on these bonds. Consols in London
are selling at 102 1-16 for money. These very high prices for

government obligations show a wonderful plethora of capital

demanding investment in the soundest class of securities only,

and as the prices still keep advancing there seems to be no
limit which the low rate of interest on such bonds may not
reach. The time in which holders may present their 6 per cent
bonds to have them extended at 3)i has been prolonged to May
0, and it is probable that very few of the bonds will remain to

be paid oflf. The circular of Secretary Windom as to the 5 per
cents is commented upon above|

Closing prices ot securities in London for three weeks past and
the range since January 1, 1881, were as follows:

Interest May May May May May
Periods. 7. 9. 10. 11. 12.

J. & J. *103«i 103% 103% •IO418 104=8
J. & J. *103% 103% •103% 104 1« •1045b
C .-Feb. 101% •101 '8 •101 'e 10238 •1021a
C .-Feb. lOl's 102 10238 '10238 •IO213
t.-Mar. -1131s 11368 •113% •11414 11458
q.-Mar. 114% 115i« •115 •1151a •1151a
C .-Jan. II6I4 II6I1 •11638 11718 11718
C ;.-Jan. iiei* 11638 •11638 117 117
.r. A J. -130 130 131 131 •131
J. & J. •131 •131 132 132 •132
J. & J. *132 *131 133 •133 133
J. & J. •133 '134 •134 135 •134
J. & J. •134 •135 •135 •136 •135

May
13.

105
105
103
103
114%
116
1171a
1175»
131
132
133
135
136

Tills la the price bid at tUe morning board ; no sate was made.

The range in prices since Jan. 1, 1881, and the amount of
each class of bonds outstanding May 1, 1881, were as follows:

Range since Jan. 1, 1881. Amount May 1, 1881.

Lowest. Highest. Registered. Coupon.

68, 1881... .cp.
58, 1881... .cp.
4ias, 1891..CP.
48, 1907.... cp.
6s,ciir'ncy.reg.

101 la Jan. 3
IOOI4 Feb. 24
llli« Mar. 10
11238 Jan. 3
127 "a Feb. 28

10378 Apr. 27
102^8 Apr. 16
11518 May 9
117=8 May 13
136 Apr. 23

$155,438,8.50 $40,251,550
327,953,350 128,067,600
178,307,000 71,693,000
539,066,900 199,555,800
64.623,512

State and Railroad Bonds.—The Southern State bonds are
generally strong, and Southern men, who have more money now
than at any time since the war, are free purchasers of these
bonds as well as of the bonds and stocks of Southern railroads.

Parties in Memphis have recently been considerable buyers here
of the Tennessee State bonds, although the report that an in-

junction would be attempted against the execution of the new
funding law and the exchange of old bonds for new ha»
knocked oif the price of Tennessees to-day nearly 3 per cent.

Virginia bonds are very strong, and the buyers talk as if the re-

adjusting element in the State was very unlikely to be able to
injure the standing of the bonds.

Railroad bonds are stronger than at any previous date, and
the six per cent bonds, lately ruling^ at par to 103, are pushing
up towards 105@110. The advance in several of the well-known
issues in the past ten days amounts to 3@5 points.

In the report of auction sales in the Chrosicle of May 7, there
were serious typographical errors in the prices given, which
should be corrected. Brooklyn Life Ins. stock was not sold, and
other prices were as follows:

Brooklyn Bank . . llQia not 93-93i«
Manhattan Gaa.. 177 "a not II712
Third Av. KR. 78,
due '90. .11312-115% not 100

Homelns ISS^a not lllHi
Union Ferry l.''5ia not 112H
Brooklyn Gas 112i4not 50ia
Nassau Gas 50ia not 65
L. I. SafeDepoalt.. 65 not IIOI3

Messrs. A. H. MuUer & Son sold the following at auction this

week:

Shares.
53 Nassau Fire Ina.of B'klynl60
80 Trartesmcn'a Fire Ins 106
31 N. Y. Gaalight Co 94%
30 Jefferson Fire Ins I6OI3
162 Pennsylvania Coal C0...24513

1 cert. Maritime Asso $325
40 Lorillard Ins 68I4

16 Manuf. National Bank of
Brooklyn 95

1 Clinton Hall Asso 85
165 Yonkers Gaslight Co 33
20 N. Y. Gaslight Co 94i2

50 Manhattan Gaslight C0.-I7714
50 Manhattan Gaslight Co.. 177%
lOCeut.GaslichtCo.of N.Y. 61^4
70 Amor. Ex. Nat. Bank I28I2
1 5 St. Nicholas Nat. Bank. ..118
10 Paciflc B.ink lS7ia
1 4 People's Fire Ins 120
20 North River Ins 114
200Penn. Coal Co 245
800 Ind. Cinn. & Laf.RR.....$350

Bonds.
$144,000 City of New Orleans

cons. 6s, due July 1, 1892,
signed by Grossman as
Mayor 4412^45

2,000 City of New Orleans
cons. 6s, due 1892, signed
by Waterman as Mayor . . 45

4,000 City of New Orleans
cons, tis, due 1892, signed
by the Comptroller and
Treasurer, but not by the
Mayor 4414

6,000 City of New Orleans
cons. 6s, due 1892, signed
by Lewis as Mayor 46'*

5,000 Cumberland & Penn.
Co. 2d mort. 68, due 1888.100

40,000 Central Pacific RR.
(State aid) 78, due 1884.. 108

898 Jefferson Ins. scrip 77ia
7,000 Mobile &. .\la. Grand
Trunk RR. Ist mort 24

1,500 Nassau Gaslight Co. of
Brooklyn 7 per cent scrip. 95

1 cert. Maritime Asso $305
20 Phenix Ins. of Brooklyn. 133I2

28 Peter Cooper Fire Ins 207

Railroad and Miscellaneous Stocks.—At no time during the
past week was the tone of the btock market stronger than in the

last hour of business to-day, and the prices and general feeling

both indicated a decided buoyancy. The course of Secretary

Windom in calling jn the five per cent coupon'bonds for payment,
unless extended at 3^ before July 1, and his determination to

reserve about $75,000,000 of the registered fives for pa3Tnent on
August 12, out of the cash resources of the Treasury, is considered

sure to press on the money market a supply of funds which will

make rates for call loans decline to a minimum. The specula-

tion in new stocks and income bonds, a-s well as in the old divi-

dend-paying shares, must necessarily be fostered by such a glut

of money as can find no satisfactory employment even at low
rates of interest. The progress of the great Southwestern con-

solidation has been marked this week by the absorption of the

St. Louis & Iron Mountain by the Missouri Pacific, on the basLs of

three shares of the latter for four of the former company. The
Mo. K. & T. road Ls to be leased by the Missouri Pacific, and the

latter will thus become the main company, controlling the whole
Southwestern system. The elevated railway stocks have been
weaker, in contrast with the general strength of the market. The

\
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temponry injunctions against the Western Union stock distrlba-

tion wer« continued on Monday, and the ca.se of Williams against

the Western Union came on trial to-day. The Beading case was
also to come before the Supreme Court of Pennsylvania, at Har-
risburg, to-d&y.

The daily highest and lowest prices have been as follows:

Am. Dint. Tel
Amer.Un.Tel.
Caoada South
Cent.of N. J..
Cent. Pacmo.

.

«bea.*ohio..
Do Ist prf

.

Do 2d prf..
Chic* Alton.
Chlo.Bur.4 Q.
Chic.M.iSt.P,

Do pref.
Chlc.tN. W..

Do prof.
C.B.I..'fcP.new
Ch.8t.I,.4N.().
Ch.St.P.M.SO

Do pref.
Clcv.C. C.*I.
Col.Chlo.AI.C.
Del.&H.Canal
Del.Lack.AW.
Denver* RM.
Han.*St.Jo..

Do pref.
Hous.ATex.C.
Illinois Cent..
Int.* Ot.Nor..
l.akeKrle*W.
IjEke Shore...

.

Loulsr.ANaah
Manhattan
Uar.*C.l8t pf.

Do 2d prf,
Slet. Elevated
Mlcfa.Central
Mo.Kan9.*T
Mobile* Ohiu
Mor.* Essex..
Naah.Ch.*3tI
N.y.C.AH.K,
N.T. Elevated
N.r.L.K.iW.

Do prof.
N.Y.Ont.iW.
Northern Pac.

Do pref.
Ohio Central..
Ohio* Miss...

Do pref.
Paolflc Mail...
Panama
Phil. 4 ReadV
St.L.A.AT.H.

Do pref.
St.L-I.M.iSo.
St.l..4 8.Fran.

Do prof.
Do l8t prf.

Tei.* Paciac.
Union PaciDc.
Wab.St.L.4 P.

Do pref.
'West.Un.Tel.+

Saturday. Momlay.
May 7. May V.

rtl 01
'HIM ...

78 78>4
lOOH lOIJd

44H 45
3SU 33M
Uiii US
irt6^ loan
116!- -•

If'
MS9'lin

80 so
4:)>< 43><
9-iH 99H
von ViH
2ey. 2Hii
UIUU2U
\2.V^ I24U
lOrifi 1099<

imH iOM<
70^ 77!*

138;.^ 130

54« 6iii

i3M 2m
20 ao
11 11
88 93^«
:iowin
im 51
33 3%
124M12il«
89^ 905,;

u~n m-H
104 1 10
49« 49«
BOH 91?<
36W 368
42j| 42«
72'^ ra

mi 45

53H 555i

r,iii 5««
nSii B3i<
liW 133>^
71H '3

IS** i*>«99 69
104Vi 105
64 am
l!9 12.1^,
49 ia}^\

91W 91»l|
1165^119

81 88
76 77J
9»M 1015
'i7H 87H
iiS 29H
4»M 46
33M 34H
145^ 145
166 :66
iiTwm^,;
128^ -.30

12»H 127?^
140 140
138 138
80 80
43^4 tSH
mn 99
91W V-iH
•ilii 2HH
lll'A 1I2>«
123, 124?*
lOHHllO
07 C7S<
I075(108S
77 78
138 139M

MJi 54H

1021.^ 10;i^
27 28Ji

201,
13S,

3iH 34
125 125«
91 Oflin

UB1.4 U71i

48>^ 49;^
I

??^

Tueattay^
May 10.

58 60^
84H 84K
77 78
lOOH 101 9<mm so
2U 2VH
45
34
143
!«5
120

4514
3i\i
143
185
121!^

«2m
S6><i

42^ 44

4S 47

68 87J^

58" 57Ji
MH 85*1
133 U'4
71« 729*
46 4«\^
8»J< 69Si
104 1< 104 !i
n^yi 65«
llSia 120^8
4S« 50H
91 93'4

114 117?*

130J< 133

:27H I2S14
140 140
38 lilSJ^

79H 79J<
44 45^
yen i025<

93.x 95
2«J« 28

lllJi 113
123 124«
tlOTK. Ill
"- 0T?<

lO^l^ 109W
78 785*
139 139

55" 55
.277* '.MtK
1035s 105^1
26>4 28;j
20 21%
12 13>|
92 95
110 IIOJ*
48?* 50>*
33>i 34
120 120H
UO'4 005i
147 147J^
loTl^ 1()»!<

49>* 60!<(

91-ii a-iu
38 305*

43J*
7"5*
34

555* iiii

564* 5TJ*
B5Ji 70
134 1.37

71?i 725*
4"M 40!

I «"!4
105
05
1205*

49»i Sl^i
92>^ 94
116^«118!<

ITodnMd.
May 11.

» 59
80 83
77 77«
lOOM 101^
88M 90H

45 45M
S4 34
I42M 144
166 166
1«0>* 121!..(

131 :S2
1275* 129H
189>« 140
138 139
W« 795<
44M 45J4
lOlU \'2H
94 9H<4
27 275*
112 114
123 12414

106IK 107)s
67 70>4
108K 112HWS 78K
:38)t 141

Thurtdav. Friday.
May 12. May 19.

"50W~59(i!«84Wi «4V*
765< 7(%
lOOK 10I1«
90 90H
iVH 30
45}2 45>
34 34^
144 144{i
ie5M '.86

119>J;21
... 1311*

127« \WH
•110 141
13ll>* 140V.

79J* 791:1,

44^ 45H
102W 10:)H
975* 99
27 27%
113 114
1225* 124«
105?* 107H
71^2 74«
112 114
76 77
139M 14

1

M

54 V*
I2r,» 12ttjj 128-)*

103% 105V* 104t,
«6>* 27V* 25
lav* 20M 193<
121* 121* 12
9IV< U3>* 901i
«u?tlllK l;0K
48)* 405* 471*
S31< 34V* 345*
185« 12554 128)4
89 90 '4 00
14654 14H!i!l475*
107V* 109 ilCOl*

54 V*
130
10554
265*
20
12V4
92
11I5<
49
355*
128*i
91 '

841* HSVt
775* 7SJ4
1005* 102
90V* 9 154
!)0V* 32V*
4554 405*
3454 8flV*
144W I44V4
103V* 160
120V* 121V<
132 KB
12K!4 129V*
1.39V* 139V*
13U5* 144
80 8«V4
45)4 45-5J

1031* 104?*
9e54 O814

iS**

\^
.If"
76
140

275*
11354
125)*
107
82
115V*

HOJi

4«V* 5054
91Ki 921*
85?* 305*
43 4354
705* 78V*
33 335i
5V* 485*

5854 655*

86M 57V*
I

89 74
I

136<4 139
715* 72V*
4eV4 4814
89V4 •*"»<

105), 1051*
63)* 84V*
119V* 120V4
4954 50?*
92 93 n
11654 118

49>8
H9'.*

43
775*
331*
45

545* 68
128?* 131)*
10454 1055*
25V4 2654
19 19
1254 1254
90V4 92
1I0?*1I2)*
485* 49
85Vi 38)*
127 127)*
90 90

!4W*1 14814 150
lOSVs 1071* 107)*
r.l 5014 50J*
925*1 01)4 9l5j
385*; 36V* 37)*
43?* 43 44;

7'<5<

35V*
4614

785* 7954
3454 35?*
4554 46V?

Railroad Earnings.—The latest railroad earnings and the
totals from Jan. 1 to latest dates are criven below. The state-
ment includes the gross earninffs of all railroads from which
returns can be obtained. The columns under the heading
" Jan. 1 to latest date" famish the gross earnings from Jan. 1
to, and including, the period mentioned in the second column:

,

—

Laltit earnmat reported—. '-Jan. 1 to kUal dale,-
WeekorMo. 1881.

'

1890.
Ala.Ot. Southern. April 1(158.293 iM5,311
Atl.MlHs. & Ohio. April 173,000 113,100
Bo8t.& N.Y.Alr-L.March 23,066 23,923
Bur.C.Kap.&No..4thwkApr 56,060 42,630
Cairo & St. Loul8.4tliwk Apr 8,085 6,782
Ceutral Paclflo... April 1,874,000 1,3.58,718

5tV« 55V* 54 55?*
247)* 250

57)4 571* 5654 57
70 77V* 7054 7354

141 14214:140 142
0?* 725i
48V4 47
601* 70)*
108 107

71W 72K
48)2 48)*
70 70),
107)* 108

B2 83?*i 6454 84
119?* 121 11201*121?*
50?* 5354' 5354 55M
92 93V*< 935* 93I4
117 118 ill754 1185*

C'hes. &OI1I0 Marcb 228,481
Chicago & Alton .4tli wkApr 131,356
Chic. & East. 111.. 4th wk Apr 35,140
Chlo.&O.Trk.Wk.cnd.Miiy 7 18,715
Ohio. Mil.&8t. P.lstwkMay 316,000
Chi(^ & NortUw.. April 1,454,361 1,294,573
Chic.Ht.P.MinAO.lfltwkMiiy 35,602 26,722
St.I'aulAS.City.lstwkMiiy 19,386

Chic. & W. Mich. .3 wks Mar. 49,900
Cin.Ind.St. L.AO.Apill 175,484
('in. & SpriDKf. ..4tliwkApr 25.098
('lev. C0I.CI11.& I.4th wk Aiir
Clev. Mt.V. &Dcl.4th WkApr
Denver & Rio Gr 1st wk May
De8M.<feFt.DodKe.3d wkApr.
Det. Lans. <tNo..Marth 107,267
Dubu(iue&8.Caty.3d WkApr. 22,312
E.istern . . . . Febniary..
East Tenn.V.A G.4th wkApr
Flint <t Pere Mar.4th wk Apr
Gal.Har.i San A. Ist wk Apr
GraudTrunk.Wk.ond.Apr.30
Gr't Western.Wk.end.Mav
Hannlbalife St. Jo .4th wk Apr
Houst. <fe Texas C.4th wk Apr
Illinois Cen.dU.).April 481.708

Do (Iowa). April 150.355
IndlanaBl.cfeW..4thwkApr 25.112
Ind. Dec. & 8p...April
Int. & Qt. North . . Ist wk May
K. C. Ft. S.& Gulf.March
Lake Erie <fc West.4.st wk May
Lnuisv. <t Nashv.lstwkMay
Memp. & Charl ... 1st wk May
Momp. Pad. <Si No.3d wk Apr.
Mil.L. Sh.& West . April 43,'777
Minn. &8t. Louis. 3d WkApr. 19,193
Mobile & Ohio. ... April 1 62,027
Nashv. Ch.& St.L. March 207.710
N.Y.Cent.&Hurt March 2,668,250 2.854,835
N.Y. L.Erie&W.Februarv.. 1,425,765 1,252.218
N.Y.&N.EuKl'd. April. .."... 212,869 179.689
N.Y. Pa. & Ohio.. February.. 389,125 334,930
Northern Central. March 452,906 415,325
Northern Pacific. 1st wk May 56,135 49.138
Ojrd.&L. Champ. February.. 23,268 22,747
Oreg'nR.Nav.Co. April 373.800 334,425
Pad. AElizabetht.Sd WkApr. 10.112 6,791

133,160
11,322

111,673
7,653

192,165
28,387
50,699
19.437

215,296
107,690
49,764
68,063

41,220
39.661

116,269
20.593

183,000
18,014
4,173

222.762
138,022
21,444
14,897

234,953

26,8.50
46,505
168,199
21,733
90,514
11,518
39,329
4,813

106,431
17,331
175,345
22,274
37,'293
17,517

181,138
87.412
62,582
62,964

412.030
123,702
20,714
31,917
22.458
89.819
17.606

144,200
10,020
3,285

30,316
7,243

140,091
169.457

1881.

$240,530
687.200
03.321

625,491
140,212

8,574.125
575.410

2,033,527
501.5!»'i
477.222

4,167,000
4,837,029
641,277
320,834
184,818
692.935
304.565

1,202,937
132,991

1,568.535
90,158

265,226
265,879
390,748
446,510
683,371

1880.

9199.801
637,343
05,171

079,465
1 10,03S

5,001,2.55
623.778

2,190,.502
327,698
371,497

3.509,716
4,942,613
489.221
450.247
165,457
694,657
281,196

1,246.879
141,281
625,557
78,495

268,547
303,473
377,659
402,891
505,769

3,473 119
l,835,(!lo
640,861

1,280,187
1,817,913
443,868

146.871
841,686
320,994
407.826

3.597,583
439,9.56
70.791
14S,231

3,257,331
1 ,045,378
705,841

1,077,384
1,826,822
530,357

548,128
279,692
279,331

2,570,10a
397,027
64,409

126,203

831,415
576,719

7,366,420
2.869,202
788.251
811,033

1,221,719
621.819
48.170

975.052
156.6.50

• Thene are the price:* bid and aslced- no naie was made at the Board.
T Sales were also made cx-certiflcstes as follows: Saturday. 84<aS6: Mon-

*»r^83i)^^; Tue3iay,84V46Jj5?*; Wednesday, 8»V**86)*i Thursday, 85@855*;

t Lowest price is ex-privllege.

Total sales of leading stock.s for the week ending Thursday,
and the range in prices for the year 18S0 nai from Jan. 1, 1881,
to date, were as follows:

Canada Southern
Central of N. J.. .

Chicago & Alton
Cliic. Biii-1. & Quincy
Chic. Mil. &;st.;P....

Do do pref.
Chic. &Northw

Do do pref.
Chlo. Rookl.&Pac...
Chic. St. P.M. &0..

Do pref.
Col. Chic.& Ind.Cent.
Del. & Hudson Canal
Del. Lack. & Western
Hannibal & St. Jo...

Do do pref.
Illinois Central
Lake Erie & Western
Lake Shore
Louisville & Nashv.

.

Manhattan
Michigan Central
Mlasoiiri Kan . & Tex

.

N.Y.Cteut.&Hud.Riv
N.Y.Lake E.&West.

Do do pref.
Northern Pacific

Do pref.
OhioA Mississippi ..

Pacific Mail
Phila. <fe Reading....
Bt.L.Iron Mt.&South.
8t.L.<iSan Francisco

Do pref.

„ Do Ist pref.
union Pacific
Wab. St. L. & Pacific

Do do pref.
Weatern Union 'Tel..

Sales of
^Yeek,

Share*.

21,660
58,780
4,930
1,6.57

144.175
4,310

62,400
625

6,600
12,700
22,280
83,055
29,276
112.863
33,7iJ0
30.064
12,770
1.125

168,439
38,241
76,285
33,140

181,730
25,396

282,990
53,200
25,650
61,648
46.320
95,195
10,595
44,731
4.350
3,355
2.050

55,375
59.400
01.907
83.100

Range since Jan. 1 1881.

Lowest.

66 Feb. 25
821a Jan. 4
132 Apr. 19
160 Fob. 26
101 la Fob. 25
117 Feb. 25
117 Fob. 25
13118 Fob. 26
129 Feb. 26
4013 Mar. 25
91 Fob. 25
19?iJan.
8908 Jan.

107 Jan.
44% Jau.
94 Feb. 26
124 Jan. 4
381a Jan. 4
118 Feb. 25
79 Feb. 25
2114 Apr. 26
103 14 -4pr. 19
39% Feb. 25
140 Fob. 25
i^H Feb. 25
8218 Fob. 25
3251 Jan. 13
64.18 Jan. 25
3(>ia Jan. 4
45% Jan. 4
50 Fob. 25
52i« Jan. 4
39 Mar. 24
61 Jan. 4
90 Feb. 25
105 ifl Fob. 25
39 Feb. 25
77 Feb. 25
SOHs Jan. 3

Highest.

90 Jan. 14
112 Feb. 17
156 Jan. 5
I82>a Jan
12414 Jan. 20
133 May 10
136 Jan. 19
1471a .Ian. 17
144 May 13
51 Jan. 22

IO9I3 Jan. 24
281a May 7
USi^Mar. 7
131 Mar. 9
82 May 13

1151a May 1:1

141 14 May 12
59I3 Feb.
135% Jan.
105% May
461a Feb.
12618 Jan. 20
51 May 7
155 Jan.
52''8 Jan.
95 Jan.
51 Mar.
79% May 13
47 May 9
62I4 Feb. 18
731a Feb. 19
731a May
51 Jan. 11
71 Jan. 11
108 M,ay 13
124''8Feb. 14
55i4M<iy 13
9514 May 13
12013 Jan. 29

20
12
14

3
15
10
7

Range for
year 1880.

Low. High.

8138
90 14
I59I3
1831a
114%
12418
130
H6i<.
204

40
45
9915
113
661a
99
8718
104
100la

91a
00
08 la

2278
631a
99 13
2014
95
77
21
75
2818
122
30
47
20
3938
23
271a
131a
.341a
25 14
33
60
80
26I3
sm
771a

762.603
566.245

7.765,679
2,518,599
677,673
797,345

1,080.679
513-220
52,949

803,983
114,874

9,300,313
98,263

797,357

25 1«
92%
IIOI4
SCa
105
127%
42%
139=8
174
571a

13018
49 >4

15538
51%
931a
36
671a
441a
62
72 3e
66
48
65
100
113%
48
88%

llOis

Coins.—The following are quotations in gold for various coins:
fioverelgns $4 83
Nanoiaons 3 32X X Relohniarks. 4 72
X Giuldi;rs 3 92

®$4 87
a 3 80
® 4 76
3 3 93

, - S'Id 75
Ilex. Doubloons.. 15 50 ®15 60
Fincsilver bars .. 1 12148 1 1314
Pine gold bars. . . . par ® 14 prem.
Dimes & la dimes. — 99 la® iiar

8pan'hDuuT)Ioons.l5 55
Me; "

Silver 14s and las. — 99%® par.
Five francs — 93 ® — 95
Mexican dollars.. — 89148 — 90
Do unconiiuero'l. — 87 ® — 88ia

Eii).'lish silver 4 72 ® 4 80
Pros. silv. thalers. — 68 ® — (J9
U. 8. trade dollars —9914a — 9958
U. 3. sllverdollars — 99''8* P»r.

Pennsylvania....March 3,841,304 3,278.186 10,129,133
Peoria Dec. &Ev.4th WkApr 19,223 U.133 170,750
Philadel. & Erie..March 285,573 327,678 735,377
Phila. <& Reading. March 1,600,568 1,489.389
St.L.Alt.&T.H. ..IstwkMay 21.392 19,965 510.989 447,827

Do (brclis).IstwkMay 10,340 10,819 259,404 224,289
St. L. Iron Mt.&S. IstwkMay 110.300 198.891 2,481,050 2,004,870
St.L. ASan Fran. IstwkMay 52,731 38,260 970,748 805,577
St.Paul&Duluth.January... 39,915 38,191 39,915 38,191
St.P.Mlnn.A Man. IstwkMay 81,942 57.075 1,242,258 970,370
Scioto Valley IstwkMay 6,123 4,779 105,975 95,519
South Carolina. ..March 130,841 94,594 366.796 332,818
Texas* Pacific. April 280.347 174,177 1,116,741 854,197
Union Piiciflc... March 1,657,570 1,735,509
Wab. St. L* Pac.4th WkApr. 264,554 238,840 3,773,012 4,079,805
Wisconsin Cent. ..3 wks Mar. 46,930 63,426

Exchange.—Foreign exchange has been very strong re-
cently, anj gold exports are talked of. It is known that imports
of merchandise are large and exports not relatively so heavy.
In addition to this, large amonnts of United States 5 per cent
bonds have lately come from abroad, and within a week it is es-

timated that $10,000,000 have been sold here for foreign ac-
count. These are exceptional circumstances and not of a perma-
nent sort. The actual rates for prime bankers' sterling bills to-
day are 4 85?6@4 86 for 60 days and 4 87?^@4 88 for demand.
Cables are 4 88@4 88^ and pnme commercial bills 4 84@4 84^.
The foOowing were the rates of domestic exchange on New

York at the undermentioned cities to-day: Savannah, buying,
%, selling, )i@% prem.; Charleston, buying, % prem., selling,

^ prem.; New Orleans commercial, 1'50 prem., bank, 2"50 prem.;
St. Loais, 50 prem.; Chicago, firm, 50 premium, and Boston, 25
cents discount.

Quotations for foreign exchange are as follows:

May 13. Sixty Days. Demand.

Prime bankers' sterling bills on London. 4 85 ®186ia
4 84 ®4 84ia
4 83ia®l 84
5 20 ®5 18%
4018 8 4014
94%a 94^8
94%® 94''8

4 87ia®4 88ia
4 »6ia®4 87

Documentary commercial 4 86 -84 86>t
5 17ia®5 I6I4
4014® 40>«

Frankfort (reichniarlis) 95%® 959^
Bremen (reichmarks) 95%® 95%

U. S. Sub-Treasury.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week:

Receipts. Payments.
Balances.

Coin. Currency.

May 7...
9...

" 10...
" 11...
•• 12...
" 13...

$
5,917,552 42
1,227,875 03
995,009 03
978,435 02

1,092.661 89
1,577,732 09

$
6,017,592 47
2,303,062 85
1,216,304 15
1,520.847 78
1,201,270 86
1,085,351 03

$
69,345.855 41
68,920,396 83
08,002,471 42
07,854.207 95
07,643,093 38
67,564,381 99

$
6,353,679 57
5,703.950 33
5,800,580 62
0.006.431 33
6,108,936 93
6,080,020 38

Total 11,789,265 43 13,314,429 14
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New York City Banks.—The tollowing statement shows the

condition of the Associated Banks of New York City for the

week ending at the commencement of business on May 7,

1881:

Banki.

New York
Bianhattan Co. .

.

Merchants
Mechanics'
Union
America
Phoenix
City
Tradesmen's
Fulton
Chemical
Merch'nts' Exch
Gallatin Nntlon'l
Butchers'it IJrov_
Mechanics' & Tr.
Greenwich
Leather Miin'f'r?
Seventh Ward..
State of N. York
American Exch..
Commerce
Bro:vdway
Mercantile
Pacific ,

Republic
Chatham
People's
North America.

.

Hanover
IrvinK
Metropolitan
Citizens'
Nassau
Marlcet
8t. Nicholas
Shoe & Leather..
Corn Exchange..
Continental
Oriental
Marine
Importers' & Tr.
Park
Mech. BkK. Ass'n
North Kiver. .

Bast iliver—
Fourth National.
Central Nat _.

Second Nation'l,
Ninth National..
First National.
Third National .

.

N. T. Nat. Exch..
Bowery National
N.York County..
Germ'n Araeric'n
Chase National..
Fifth Avenue...

.

German Exch. ..

Germanla

CapUal.

Average gTuount of

Loans and
(UecounU.

Total

t
8,000,000
8,050,000
2,000,000
8,000,000
1,200,000
3,000,000
1,000.000
1,000,000
1,000,000
600,000
800,000

1,000,000
1.000,000
300,000
200,000
200,000
600,000
300,000
800,000

5,000,000
5,000,000
1,000,000
1,000,000
428,700

1,500,000
450,000
412,500
700,000

1,000,000
500,000

3,000.000
600,000

1,000,000
500,000
5(10,000
500,000

1,000,000
1,000,000
300.000
400,000

1,500,000
2,000,000
500,000
240,000
250,000

3,800,000
2,000,000
300,000
750,000
600,000

1,000,000
300,000
250,000
200,000
750,000
300,000
100,000
20ri,000

200,000

t
8.856,00(1
6.577.tin0
7.398.700
7,200.000
4.7SS.300
9.510,600
3,763.000
8,961.800
,S.231.500
1,770,100

13,1B5,I0C
8,982, TOO
4,674 200
1.709,100
949,(i00

1.036.900
3.',36,300
990.300

3.S37.»0'J
12,976,1100
13.277.40,'

5.749.700
5.1(14,100
2.402,200
U.424.00C
3.053.S00
l.463,90(
2,5S1,10C
7.796,100
2.911,7ln,
15.187.000
2.015.60C
2.822.40C
2.931.400
2.122.400
3475.000
4.295,00C
6,291,(100
1,970.600
3,130.000

19.5,S3,400
16.197.700
1,015.300
878.!i00
961,200

;8.13n.miC
8,358,000
2,993.(00
5.419,600
14,574,300
6,425,400
1.40(1.300
1,547,000
1,420.200
2,454.600
4,003 800
l.830,(i0G
1,276 60'1

l,203,00t

Specie.

a0,87o.200 310.850,0

»
2,553.000
2,441.200
1,123,000
1.470,000
l,0M.40O
2,398,100
751,000

4,7(^.700
347,400
3a.'3,600

4..i63.800

621,500
1.112,900
370.700
123.000
26,400

0(13,600
179,100
714,600

3.850.000
5.542.700
8S4.00O

1,171.000
473.000
645,900
622,200
260,500
212.000

1.311,500
571.400

3.101.1100
347.300
260,900
516.700
854,00(>
724,000
263.000

1,544,000
19,000

812,000
5.254.000
4,801,600

17O.800
83.100
117.300

3.638,800
1,.S08.000

562.li0(l

1.031,300
3,700 400
1,172,200
220,800
aO.OOO
83.50C

372,600
1,102.200
437.000
20.400
51,700

Tetuiers.

Net depVs
other

than U. S.

»
280,000
332,400
722.800
300,000
261; .000
SdO.StOO
81.000
181.000
79,300

107,900
234,600
851,500
98.800
61.600

139,000
185,200
14.i,60C
58,700

108,800
782.000
,S04,800
231,000
77,100

209,200
; 58,900
233.400
07.000

195.000
606.500
217.700
825,000
223,0fX)

93,900
95,100
78.800

805.000
73,000
137,100
330,800
122.000
S2;.100
798.600

6.80(j
93.40C
81.600

924.100
1,108.000
284,000
550,300

1,032,900
407,600
88,700

336.(,0'.

407.80(
75,500

177.S0('
00.70U

177,201)
123,(10J

*
8,653,000
6,487.800
6.689.800
6,187,000
4,271,800
7,889,100
8,.53«,000

11,778,200
1,9158.300
1,339,(00

14.388,600
3.520,700
8.358.900
1.631.100
1,045,000
1,156,900
2.566.700
957.600

S,-.;32,100
11,671.000
l0.783.40O
4.449,200
5.092,000
2.337.600
3,114.900
3,8i!l.l00

1.809,100
Hj,481.200
7,805,300
2,792,700
12,851,000
2.119,600
2.529.800
2,618.9(Xi
1.761.40C
3.760.000
2.886.000
6,571.300
1,843.900
8,730 OOC
21,426900
80,23J.20C

767.900
944,300
732.100

17.637.500
9,233.000
3.330.000
3,533.300

16.787.700
5.783.900
l.n3,«00
US'J«,800
1,668,400
2.316,800
4 635.00(1
1,958.700
1,443,900
1,344,600

Ctrcuia-
tion.

t
495,000

300
860,000

1,100
267,000

407,700
795.700
^5,400
174,000
2,700

480,000
36,400

73,346,S00 16 024,6>Ki .305.053.900 18.664,20

1.131,200
900.000
300,000

l.I25,b()0
45,000
5,400

798,3()0
445,000

2,230,000
270.000

3,900
311.200
447,600
450,000

4.800
780,300

Qaotatlons m B9ston, Philadelphia and Baltimore.

alOUBITIKS. nid Atk.

127i»

45.000
1,110,800

43.000

224,100
810,000

1,183,000
43,000

600,000
450,000

269,2()6
225.000
180,000

9l',8(J6

The deviations from returns of previous week are as follows

87. __
64,100

Loans and discounts Inc. $6. 4 14,800 i Net deposits Inc. $10,497,600
4,037,100 I Circulation Inc. --- —Specie Inc

LeKal tenders Inc 239,9001

The following are the totals of the New York City Clearing
House Banks' returns for a series of weelw past:

1881.
Dec. 4.,
" 11.
" 18.
" 24.
" 31
1881.

Jan. 8..
" 15..
" 22..
" 29..

Feb. 5..
•• 18-.
•• 19..
•• 88..

Mar. 5..
'• 12..
" 19.
" 26.

April 2
" 9.
" 18.
•' 23.
'• 30.

May 7.

Loans. Specie. L. Tenien. Dipoatts. Circulation, Am. Clear
* « » t « »

,..305,701,100 54,514,600 12,036,700 278,132,700 18,471,400 1155.094.6.82
,.293,959,200 53,9,11.200 18.579,900 886,385,200 18,485,200 940.101.842
.208,878,600 55.677,800 18.318,400 267,629,900 18,474,400 974,074.998

. .292.417,9(X) 57,086.000 13,3«i,900 267,063,000 18,431,400 804.522,749

..297,756,700 58,047,900 12,798,600 272,466,900 18,408,200 817,931,113

.304,080,200
,302,864,300
.307,839.600
.310,682,200
.316.092,900
.317,139,100
.820.807,300
.3ie.5S4.400
,.208,485,400
,296,252,900
..300,177,300
..300,822,000
..300.28S10O
..305.214.400
. .306.383.400
..305,717,600
..304,43.5,200
..310,-50,000

61.948,900
85,462,500
66,484, 100
66,2(«,100
67,603,700
87,8011,600
63,849,600
58.074,200
34,8SH,100
55,.S68,000
69,552,1100
57,668,900
67,611,000
60,129,600
62.-19.300
6!i.804,20O
69,289,400
73,343,500

13.817,400
15,63(i,100
16,393,600
17,287,900
15,9d7,500
15.546,000
14.887.200
15.048,0'JO
13,289,200
12,486,600
ll!,24 1,200
12.934,800
12,710,500
12.472.700
13,428,800
14,41S,i00
13,7h4.700
16,021,800

285,787,700
292,376,8(K)
298,931,900
802,518,300
8)7,097,^00
307,921, 00
307.718,100
296,517,300
274,442.600
871,66S,800
277,931,600
273,588,500
275,495,400
282,788,500
288.821,100
892.633.000
894.5.!6,300
303,033,900

18,426,200 1179,
18,423,000 1179,
18,343.500 1224,!
18,330,700 «35,'
18,30:1,300 1 042,:
18,3.'i2,300 947
l»,25!i,500 1105
18,181,600 1143,!
15,418,300 1241.
15,466.100 :020.
15,771, 100 812
16,630.500 774,
16.713..500
16.709,000
16,880,200
17,217.400
13,600,100

950,
815,
724,
978.
879,

18,684,200 1141,478,71

,878,986
,899,303
,948, 1«2
459,473
,396,915
,812,071
,462,825
,978,545
0.W.579
,907.9no
,303,681
684.705
448.299
,l'34.482

,179.369
.283,386
862.833
,478,789

Boston Banks.—The following are the totals of the Boston
banks for a series of weeks past

:

1881,
Feb. 7..

•• 14,.
" 21..
" 88..

Mar. 7..
•• 14..
" 81..
" 88..

Apr. 4 .

•• 11..
•• 18..
" 25..

May 2..
9..

Loans.
*

151.919,800
152,104,500
152,499,800
150,723,800
149,361,400
146,629,900
145,529,000
140,111,000
147,531,200
146,289,900
148,129,200
146,037,100
147,687,400
149,874.900

Specie. J

7.848,100
7,776,000
7,267,700
6,907,900
6,171,000
5,535,400
5,760,100
5,842,300
5,846,200
5,607,100
6,0,S4,800
6,592,000
6,613,200
6,714,400

,. Ten'icrs.
*

8.390,800
2,833,100
2,549,400
2,496,300
8,467,400
2.470,700
2,532,300
2,793,700
2,670,000
2.4-8,300
2.434,400
2,769,100
3,027,700
3,117,300

Deposits.*

97,118,700
97,127,100
97,219,100
03,092,400
87,808,400
83,772,500
85,088,900
85,463,100
83,828,900
86,939,800
88,689,300
90,124,300
91,451.900
95.954,900

Circulation. Aqq. Clear

80,583,700
31,107,200
30,785,700
30,210,200
29,813,900
29,831,900
29,873,900
29,975,600
80, 1 33,800
30.28i,700
80,461,400
30,824,500
30,622.000
30,7j0,600

80,193,675
77,501,141
8i,747.38-(
71,980,480
83,849,374
70,117,775
69,634.123
68.840.822
69,096,257
70,463.791
79,105,841
77,562,234

95,227,624

IncIudinK the Item " due to other banks.'

Philadelphia Banks.—The totals of the Philadelphia banks
are as followg:

1881. %
Feb. 7 .... 74.403.273

'• 14 .... 74,937,164
.... 75.863.21 •)

.... 78.791.94-(
Mar. 1 T1.0J1.651

•' 1' .... 70.603.787
'• 81 .. . 70,563.874
• 88 .. . 70.176.265

^K'lt..:::-.
.... 70,260,003
. .. 71.181.796

" 18 . .. 72,303,791
" 28 ,... 73,485,827

May 2 ... 74.233.494
-" t» .... 75,10J,0C8

L. Tenders.
*

80,946,524
20,831,487
20,4.1H,98?
18,183, l-.'2

16.675,724
17.179,491
n.638.697
17.530.152
17.573.378
IK.685.372
18.914.6U6
19.284.063
19.606.523
18,906,813

DeposUi.
• S

65,868,364
67,486,318
67,381,517
65,6il2,888
61,749,924
61.732,081
61,900,176
81,171,413
62.456,355
63,771,460
67,659,830
67,301,923
68,373,683
6,027,309

Circulation.
*

12,138,113
12,139,740
12,(.99,714
10,834 630
9,876,776
9,961.033
9.996.283

10,006,706
10,105,592
10.145,128
10,131,981
10,123,556
10,2(14.806
10,473,543

Ago. Clear.

52,415,259
47.581,828
51,-i59,010
61.721.Brt6
59.661.479
48.030.201
47.595.115
45,239.308
53.310.436
48.067.337
44.097.189
51.H60,674
46.155.049
66.075.475

BOSTON.
^tch. & Tcpeks iBt m.7s

do land srantls
do land fnc. 8s.

Boston & Maine 78
[$08tona Albany 78

do 88
tloston & Lowell 78

do 6s
UOBton A Providence 78

Sorl. ft Mo., land erant 7s. ..

do Kebr.68 Ex
do Nebr. 6b

Conn. A PassumpBlc, 7s, 1891

Kastcrn, Mass., 4^8, new. ..

Fltchborg lUi.,68
do 7s

Fort Scott & Gulf 7b
aarlford & Erie 78
K. Citv Lawreuce & 8o. 43...

Kau.Oity. St..Io.&C. B. 18. .

Little Kt & Ft. Srrlth,'8,l8t
Newi'ork& NewEug. 6i...

do '.8 ...

Kew Mexico & So. Pac. 73. .

.

•JguensDurir & Lake (Ja. 6

.

do Inc.

Old Colony, ?B
OldColonv.Os
Pueblo * Ark. Valley, J8
Rutland 6s,iBt mort
Vermont a Mass. ItK.. 68 ...

Vermont & Canada, new 88..

STOCKS.
Atchleon & Topeka x
Boston & Altaay
BOBton &i.owel: .

Boston & Maine. x
Boston A Providence
Cheshire preferred
Chi'.a! >V. Michigan
Cln. Sandusky 4 Ciev
Concord
Connecticut Klver
Conn. & PasBurapBlc .

Eastern (Mass.)
Eastern (New Hampshire)...
Fitchburs:
Flint &Pera Marq

do pref
Fort Scott & Gulf , pref..

do common.
Ii^a Falls* Sioux CI' y
K..C. Law. & Soulheru.Bl.K
Little Kock & Fort Smith .

Manchester & Lawrence..
Mar.ilough. * 0..1

•Mar. lloagh.i L)..t.. pref..
NabBuaa i.ov7ell -.

Sew York * New Eng(aud
Northern of New Hampshire
Norwich & Worcester
egdensb.ft L. Cbamplain .

do pref
Old Colony ,,,^,
Portland Saco & Portsmouth 1 16y
Pullman Palace Car 129

118
115^

io««

U!
81?<
106
121

iil!)

11 9X
117H
97
68«

170

107

ei7«

128
117
10»H
119>j

99

14W

161
58

31H
lOOH
161
84
41«

ISO
371<
98H

's9H
64

"61%

73
110
116
62
110
182

53H

Rutland, preferred
Hcvce Beach &, Lyon
Tol. Del. & Bur
Ye -inonl & Maasacnuaclt*.

.

Wiri-.esterA Nashua
Wlicon In Cent:a!

do pief

do
do
do
do

PHILADEIiPHIA.
STATE AND CITT B0.SD8.

Peuna. 5b, g'd, lnt..reg. or cp
do 53, re^., IS82-1332

58,new,reg.,1892-l9(r,
68,10-15, reg.,l'!77-'8a.

68,lS-25, ree.,!'<8i-'92.

4>,reg., lSf4-1904

Phil«delpnla,58reg
do 68,n,,rg.,prlorto'9,'

do 4s, varioua
BAILBllAD STOCKS,

t

Allegheny Valley
BulI.>lo Pitts, & Western...

do P"ef.
Camden & Atlantic

no do pre!
CmawlBsa

do pref
do new pref

Delaware* Bound Brook....
East PenaBylvania
Eluilra* wllUamBport

do do pref..

Har. P. Mt. Joy * Lancaster.
Huntingdon* Broad Top...

do do pref.

Lehigh Valley
Little Schuylkill
Slinchlll
NeBquehoulug Valley
NorrlBtown
North Pennsylvania
Pennsylvania
Philadelphia* Erie.... ....

Pnilartelphla * Itead ng
Philadelphia* Trenton
Phna.wiliiilng. & lialtiinore.

Bi.Paul* DuiuthK.K. Com
do do pref.

United N. J. Compunies
West Chester conBol. pref....

WeBT.lersev
West.lcrsey* Atlantic

CANAL STOCKS.
CUesapeuke •£ Delaware
Delaware Division
Lehigh >;avIgatlon >..

Morris
do pref

Pennsylvania...
Schuylkill Navigation

do pref...
SuBquehnnna

BAILROAD BONDS.
Allegheny Vai..73-108. 1896...

do 7s, E,ext.,i910
do inc, 78, end.. '94

Belvldere Dela. 1st m., 68.1902,
do 2d m. 6s. 'di

do 3d m. 68, 'J7

Camden sAmboy 68,coup,'SS
do 6s, coup,, *89

do mort, 68. '89

Cam, * Atl. 181 in 7s, g., 1S93

do 2 1 m. cur, 78, itf7K..

Cam. & Burlington Co. 68, "91

Catawlssalst, ,8, conv.,'82,..
do chat. m.,108, '88 ..

' o new 78 19(10

-OJi
126
16M

21J4
27

52h
61.4

siJsl
61*ii
52
59
E8 I

109 1

63iSs'

2^>4

86>,
31k

37H
96,^
130

90X
65

82

74

138

16),

6JX
29H

SBUUBITIBS. Bid. Atk.

•an

18H
22
02
52}i
59»

6>K
28

I

21%

45?<

69H,
118

103H

ConnecttDE 68, 1900-1904
Chartlera Val„ Ist in,78.C..190:
Delaware mort.. 68, various..
Del. * Bound Br., I8t, 7b, 1905

BastPenn, Ist mort. 7s, '88 ..

Bl.* W'msport, iBt m.. Is, 'SO.

do 5B,rerp
HarrlBburg Ist mort. 6s, "83...

H. * B. T. Ist m. 78, gold, '90.

do letm. 78, f J. g.'iiS

do 2d in. 18, gold, '95.

do '2dm. f'.tcrlpg.,;8
do cons. m. 78, 1895. .

.

CO do 5s, 1395,..

Ithaca* Athens IBt g d, l8„'90
J unction 1 8t mort, 6^, '82

do 2d mort. 68. 1900 ...

Lehigh Valley, ist.es.cp., 1898

do doreg„189i,,.
do 2'i m. 78, reg., 1910..

do con. m., 6s,rg.,19^
do do 6s,' p. ,19^3

Little Schuylkill, Ist m, U.'fi
North. Penn. I8t m. 63, cp.,'86.

do 2dm. a, cp., '96,

do gen, m. 78, cp,, 1903.

do gen. m. 78, reg., 190'?

do new loan t8,re.i
Oil Creek Ist m. 78, coup.,
rittsh. Tllusv. * B, 78, C|i.,'96

do Scrip ...

Pa.&N.Y.C* KK.78,189S
do 1906

Penn8ylv.,gen. m. 68, cp..l9i0
do gen. m. 68, rg., 1910.

do cone. m. 6i, rg., 1905.

do coos. m. 68, cp., 1905.

o to 5)
Penn. Co . 68. reg
Perklomen Ist m. 68,coup.,'8

.

Phlla. & Erie :!d m. 78. ep.,'88
do cojs. raovt.es. 9*i0

10 do 53,920
Phra, ^ewt'c * >.Y.. Ut m.
Phil.* K. ut m.68,ex.dae 19

do dj IPIO
do 2d m., 78, cp^i'S.

do cons. m..7s,cp., 19.1

do do ieg.,l9i:
do con9.m.6(,g.il:;cl911
do imi.,n).,6',g„ C. 18»7

do gen, m. 6., g., C.KOi
do ln.m„78,(Oup.. 696
do d-.b. C0U3 , 1-93*....

( o do c up. off, U9i
do I crip, IH!::

do conv. 78, K. C, 1893'

do 78, coup, off, '!):

Phll.&i:.Coal*lr'n dcb.78.»i'
do deb. 78. ens.on
do mort., 78, 1892-3

Phlla. Wllm. & Bait. 68, '84. .

.

Pitts.Cln.&St. L. 7s, cou.,190r-
do do 7».reg.,19.'i

R'ch.* Danv.con9.int.68,19 5

Shamokin V,* Potl8V,78, 1901

'.Steuhenv, * Ind, let, 6s, 1884

;Stony Creek 1st ra. 78 i907...

Sunb. Haz. * W..Ut m.,5!<.2^

I
1.0 2dm.6i, 9«..

Bunbury & Erie iBl ni,78, '97..

iSyra.Gen.A Corn*.(,l(it.^B,l90&

iTeiaa & Pac. Ist ra .6».g..I905

do K o G ande D v..

do coiiB. 111. .6s,g.,1905

do inc.* 1. gr ,7s 1915

Union * Titusv, Ist m. 78, '90,

United N, J. cons. m.6s, *94

Warren* F. Ist m. 7s, '98,..

West Chestercona. 78, '91...

West Jersey 6e, deb.,coup„'BS
do iBt m.68, <jp., '96,

do Ist ni. 78. '99-

do con=.68, 1909 ...,

W. Jericy* At .Itm Ss, cp.

Western Penn. KK. 6a,cp.'i)^.

do ts P. B.,'9«.

CANAL BONDS.
Chesap. * Dela. let 68, rg

.

Delaware Division 6s, cp.,'78.

Lehigh Navlga. m., 6a, reg. ,'84

do mort. UH., rg .'9'.

do m. coQV. g., ^^g.,*94

do mort. gold, '97...

do cons. in. 78, rg.,19l
Morris, boat loan, reg,, 1885.

Pennsylvania 68,co-.ir., '.910.

Schnylk. Nav.lst m.68.rg.,*97.

do 2d in. 68. reg., 1901

do 68, boat&car,rg.,1913
do 7s, boat&car,rg..l9.5

Susquehanna Ar. coud.. .9,8.'

BALTinUUE.
Maryland 68, defense, J.* J..

110 68, exempt, 1887... .

do 6s, 1890, quarterly,.
do 5s, quarlcrly

Baltimore 68, 1S91, quarterly
do 6s,;866,J.*J
do 68,I890,quarieriy...
do es.park, 1390,1^.—M.
do 68, 1893, M.*S
do 68,exeinpt,*JS,M.&S
do 88, 1900, u—J
do 6s, 190i, J. 4 J
do 5s, 19.6. new

Norfolk water, 88
BAILKOAD STOCKS. Par.

Bait.* Ohio 100

CO Ist prif
do 2d prtf
do Wash. Branch. too

do Parkersb'g Br..50
Northern Central 50

Western Maryland 5(i

Central Ohio 50

PittSDurg * Connell8VIlle..5u
BAILKOAD BONDS.

Bait. * Ohio 6b, 1SS5,A.&0. .

.

N. W. Va. 3d m.,guar.,'85,J*J
Plttsb,* ConnellBV.'i8,'98HJfcJ
Northern Central (I8, '85, J*J

do 68, 1900, A.*0.
do 68, gld, 1900, .I.*J.

Cen, Ohio 68, Ist m..'90.M.* s.

W. Md. 68, ist m., gr.,'90,J,*J.
do 1st m., i890,J.* J...
do 2dm..guar., J.* J—
do '2d m.,pref
do 2d m..gr. by W.Co.JAJ
do 68. 3d m.. guar., J.* J.

Mar. * CIn. 78, '92, F, * A , .

,

do 2d, M.*N
do S8,3d,J.*J

Union RR. IBt, guar,, J,* J,
do Canton endorsed.

85)^

IHI

108
90

104H

126X
i2r

120

i08>»

181

188H
128i«

180

108
102m
118H

180
120
127

i27m
115

137«

116H

108«

9C«
loo
107
IIB

iisH
1'20H

106

108
Ho
no
103
108
112
119
118
119
123
122
l'i2

123
128

201
180
120
175
10
i'-H
\'H
ibH
10

108
108
I23W
110
114
l'6)t
114
118
114!i
118
109«
112
120
123«
93;
621

115
115

54
6&

125

109H

98H

lilH

18
83«
18«

114^

llOJi

124
93«
52Jii

1 aelaii.1. f Per soaru.
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QUOTATIONS OP STOCKS AND BONDS IN NEW YORK.
U. S. Bonds and active Railroad Stoeki are quoted on a previous page. Prices represent the per cent value, whatever the par may be.

STATE BONDS.

HECURITIItg.

Alabama—Ctaes A, 2 ta . .

.

Claai A, 2 to 6, small
Class B,Ss
Class C.8to4
es, 10-803

Arkansas—Bs, funded
7s. h. Kock & Ft. Scott Iss.

7s, Memo. & L. Kock RR .

"Js, I.. H P. B. * N. O. RU.
7s. Miss. O. Ji II. R. RR...
7s, Arkimsua (.'entral RR.

Connecticut—Os
Georgia—6s
7b, new
7s, endorsed
7s, fiold

Louisiana-78, consolidated
78, small ...

BM. Aik.

72
lis

«8W
84

1110

87 32
IS
1«W
1.S

18
V3

lot
109
HI
111
117 111)

5U^ <mW:
&e

ICURITII8.

Michigan -6s, 1883...
7b, ISSO

Ml89<iurl-e». due 188i» or '83

Bsi. due 1889
(Id, due 1887
6s, due 1888
Ba. due 188U or '00
Asylum or Univ., due ''

Kundlnif, 1H04-95
llannibaJA St. Jo., 188H..

do do 1887..
New York—6s, gold, reg.,'87
8s, gold, coup., 1887 .

fla, loan, ISftf.

Bs, do 1891
«8, do 1892
6s, do 1803

North Carolina—6s, old.J*.I

BW. Atk.

id4H

}}?«
113
110
118
119
llOl^
llOJn

113"

117"
120

::."i

34"

RXCURITIIER.

N. Carolina.—Continued .

««,old, A.*0
No.Car. RR., J. AJ

do A.,t
do cou|). olT. J. A J,
do coup, off, A.&O.

Funding act, I8fl6

do 18118

New bonds, .T. ,& J
do A.40

Chatham RR
Special t;UE, class 1

do ClSBS 2
do Clans 3

Consol. 4a, 1910
Small

Ohlo-8B,i881
6b,1886

Bkt. Atk.

34
l.'KI

130
no
no
13
13
21
«1

'^
87
83
102
lilH

«H

BKCnRITIU.

Rhode Island—6s.coap.*98-9
South Carolina—
6*, Act .Miir. 23, 1869.

)

Non-fundublo f*
•'

Tennessee—68, old
6e, new
6«, new series

Vlnrlna—6«, old
a«.new,18BB
6», new, 1.167

6s, cunsol. bonds
6s, ex njatured coupon
6b, consol.. 2d series
6s, deferred

D.of Columbia-S'6Ss, 1924.
Registered
Funding 5», 1899

do registered

ma. AUk,

lOX

73X
38
38
88
1^
8B
42
19K107^

107
no
110

low
7*
74

108
loe

RAILROAD AND ITIISCEIiliANEOVS STOCKS AND RONDS.

140
S44

f3

55

183),

Knllroud Stocks.
(Arttre prertouult/ quoted.)
Albany 4. Susquehanna.... 127 130
Atchison Top. & Santa Fe.
Boston 4 N. V. Air L., pref

,

BuflSilo I'itts. & West
do do pref.

Burl. Oedar Rapids A Ino. .

.

79U
Cedar Kails & Minnesota... |g4
Central Iowa

do 1st pref
do 2dpref

Chicago A Alton, pref
Chicago & East. Illinois. ..

.

J80
CIn. Ind. St. L. & Chic
Cln. Sandusky & Cleveland SCSSi
Clev. A Pittsburg, guar.... f Hl>4
Danbury & Norwalk jfjo
Dubuque A Sioux City go
Flint A Here Marq., pref.
Harlem
Ind Bloom. A Western...

do do new. 53
Keokuk A Des Moines i23^

do do oref. fS'^Ji
Louisiana A Mo. River 120>o
Lonlsv. .\ Alb. A Chicago.. !"
Manhattan Beach Co 53U
Memphis A Charleston 175
Mllw. L. Shore AW., pref.. 5-i>4
Miss^iuri Pacific S969^
New York it .New England. |62id
N. Y. New Huven & flartf. 181
N. T. Ontario & West ..pref

.

Peoria Decatur A Evansv.

.

§44^
Pitts. Ft. W. A Chic, guar. |188
Rensselaer A Saratoga s 140
Rochester A Pittsburg.. . 35^
Rome Watertown A Ogd... |S0
St. Paul A Uuluth 542

do do pref. J82
St. Paul Minn. A Man ivi
Teif-s A St. Louis 54a
Toledo Dclplics A Burl (34?^
Miscellaneous St'ks,
Adams Bxpress 13IJ2
American Express 81
United States Express. 61
Wells, Fargo A Co 117
Atlantic A Paciflo Telegr.

.

503i:
Boston Land Co ...
Cameron Coal
(Canton Co., Baltimore
Caribou Consol. Mining gi
Central Arizona Mining 4^
Central N. J. Land Imp
Climax Mining
Colorado CoalA Iron S67
Consolidation Coal of Md.. |38
D^dwood Mining H
Excelsior Mining R
QoldAStock Tel
Homestake Mining 24
LaPlata Mining
Leadville .Mining
Little Pittsburg Mining ... 8»
Mariposa L'd A Mining Co.. |7

do do pref.
Maryland Coal 30
New Central Coal 1 sou
N.Y. A Texas L:ind. limited 43
Ontario Silver Mining 38
Oregon Railway A Nav. Co. 1 169W
Pennsylvania Coal 1243
Pullman Palace Car
Qalcksllver 175

do pref 689
Sliver CHIT Sllning ssj
StandaraCons. Gold Mining 23^
Stormont Silver Mining S4
Sutro Tunnel I 52

Railroad Bonds.
(Stock Exchanffe PiHces.)

Alabama Central,1st 6a.l9IS
gait. AO.—lstBs.Prk.b.1911)
Bost. 11. A Brie-lst m
Bur.Ced.H.ANorth.-lst,5s 4102%
Mlnn.A St. L.. 1st, Ts. guar 125
Iowa City A West'n.t8t7s
C.Uap. la. Falls&N.lstOs *....

Central Iowa, 1st m.7s, 1899 116
Chesap.AO.—Pur. m'yfund tllS

6s, gold, series B, Int. def. 87)«
6s, currency. Int. deferred B&M

Chicago A Alton—Ist mort. 125
Income lOSVi
Slnklngfund 118"
Joliet A Chicago, Ist m
Louis'a AMo.,lstm.,guar ....

do 2d 7s, 1900
St. L.jBck. AChic.lstm
do 1st guar.(5B4) 7s,'94
do 2d M. (360) 7s, 1898
do 2(1 guar. (ISS) 7s,'U&

_Mlss.Riv.Brldge.l8t.s.f,Bs
Chic. Bur. AQ.-8p.c., iBtm 109
Consol. mort., 7s tl28
Ss, sinking fund

Chic. Rk.l.AP.-6s,cp., 1917 124
6s, 1917, registered
Keok.A l>es M., 1st, g., Ss. lOSli

Central of N. J.—lslm..'90. 12U
1st consolidated, assent 'd
Convertible, assented
Adjustment, 1903 lOSMi
i«fi.A W. B.,con.,g'd,-\8'd I ..
Ai> "riok * Imnr.. sss'td tISOiv Vfi

•11^
62

ilSJi

2SJi

SM

sta

233=

645<
103
13U

105W
117

88"

104

117

106>«

120

Chic. Mil. A St. P.
iBt. fs, P. D .. .

2d molt., 7 3-10, P.D.,18HK
Istm.,7B.»g'Id,R.I).,I902
Istm., LaC. I)lv.,1893..

istm., I. A M-, U'97
istm., I. Al>., 1899
ist m., C. A .M., 1903
Con. sinking fund, 1905.
2d mortgage, 1884
Ist m.. 7s, l.A U.Kxt.,190e
S.-westdiv.. Ist Bs, 1909
IstSs, iJlC. A T)av., 1919.
lat 80. Mlnn.dlv.8s, 1910.
Ist m.. H. A I).. 7s. 1910...

Chic. A Pac. div.. «a.l910.

.

.Min'I Pt. Uiv., 5s, 1910....
Ciiic. A Northwestern-
Sinking fund
Int. bonds
Consol. bonds
Extension bonds
1st mortgage
Coupon golf! bonds
Kegistered gold bonds—
Sinking fund

do registered..
Iowa Midland, Ist m., 83 .

.

Oalena A Chicago, exten.
Peninsula. 1st m., conv...
Chic. A Mil., 1st
Winona A St. P., 1st m. .

.

do 21m....
C. C. C. A Ind'B—1st, 7s, s. f.

Consol. mortgage
C. St.L.AN. 0.- Ten. lien
1st con. 7s

C. St. P. Mlnn.A O'aCons.Bs.
Ch.St.P.AMin.,lst6s.l9I8
N.Wisc. 1st M., 68., 1930.

.

St. P.A Sioux Cist 8s.l91fi

Chic.AE.lII.,lst 8.F.C'y,1907
IJel. Lack. A W.— <s, conv..
.Vlortgifge 7s, 1907
Syr. Bil eh. A N. Y., Ist, 7b
Morris A Essex, 1st m

do 2d mort...
do bonds, 19O0
do 7s of 1871.
do 1st con.,g'd..

Del.A Uud.Canal-lsl m.,'8l
Ist mortgage, 1 881

do extended

.

do Coup.. 78. "94

do Reg. 7s. '94.

1st Pa. dIv., coup.. 7s, 1917
do reg., 7s. 1917 .

Albany A Susqueh., 1st m.
do 2d mort
do 1st con., guar

Bens.A Saratoga, 1st,coup
do 1st, reg.

Denv.A R. Grande-1 st,190n
do Ist cons. 7s. 1910

Den. S. P. A Pac.lst 7s,1905
Erie—1st mort.. extended .

.

2d mortg., ext'n 5s. 1919.

,

3d mortgage. 78, 1883
4th mort. Ext., 5s. 1920...
oth mortgage. 7s. 1888
Ist cons, gold 73, 1920
Long Dock bonds
Buff. N.Y.&E, l8tm., 1016
N.Y.L.E.AW., new 2d 83.

.

do 1st, con.,f, cp.,7
" :p.,58.0do 2d,con.,f.ci s.os:

la^
Ii3
124

m'
127
126
128
lOlK
127
nox
J9J
109
120K
IIIH

illlW
104H

128
t!28MC
109,1*

127"
1(3«
180
124
109
118

S152
123
118K

illl
ieoj«
109

*108

1('9'

'

4118
tl24«
122
134

J118

!121
\'«>H
108nm
ivi"

4108
4126>,

116«
118
110
127

41U9
lOSJs

lij
ISOH

4119),
:28

4108

100
109H

98

113

133'

110
112Si
127>i
127
no

104H

126"

107

111

128

119

118

119

Flint A P. Marq., M. 88.1920 4110

Gsl. Har'g A S. Ant'o. 1st 8s. 4108
Ist La (irange Ex .68,1910 ^,
2d mortgage, "s. 1904. . . . 410,

(;nlf Col. A S. Fe-78,1009. . 115«
llan. A St. Jos.—8s, conv... .JIO
UouB.ATei.C.-lst,m.l.,7s •\^H
Ist mort.. West. D1V..7S.. jn2
Istmort., Waco AN., 7fl. *I18
2d C. Main line, 8s ^123
2dWacoAN.,88 *120
Inc. and ind'y, 7s ..''V*

lli.Oent.-Dub.ASiouxC.lBt 4104
Dub. A Sioux C, 2d div... .•,

CedarF.AMlnn., 1st to.. 115^
Ind.BrmAW.-lst,pref.7s 4120

Ist mort., 78, 1900 89k
2dmort., 1909 81>i

Ind's Decatur A Sp'd 1st 7s 106
1 nt. A Gt North . 1 st 8s,gld. ^ , ...

L. Shore-M.S.AN.l.,s.r.,7s 4111

Cleve. ATol., Blnk.fund.. 114
do new bonds. ...-

Cleve. P'vllle A Ash., 78 113
Buffalo A Erie, new bds... 120
Buffalo A State Line, 7s. . 102
Kal'zoo A W. Pigeon, 1st
Det.Mon.AT.,lBt,78.'1906 4120
Lake Shore DIv. bo.ids. .. 120><

do cons, coup., 1st 128>i
do cons, reg., 1st.. —
do cons, coup., 2d. 126^
do cons. reg.. 2d . I2ttJ^

Lonisv.A Nash.—Cons.m. ,7s 120
2d mort.. 78, gold 104i<

Cecilian Branch. 7s lOf-Ji

N.O. A Mob.,l3tOs. 1930.. 108>»
E.H. A Nash., 1st 6s, 1919 109
Gen. mort . 6s, 1930 Ill

Ponsacoiadlv., 6s. 19J0.. 107
St. Louis div., 1st Ba.Hlil 110

do 2d 3<. 1980 400
Nashv. A Decatur, Ist, 78.

I L. ErleA Wcst.-lstOs, 1U19
....I do Saiid'y Dlv..6s,1019
.. .1 Laf. BI.& .Man.— lat 6s. 1919
....llLouisv.N.Alb.AChlc-lstea

125k Manhafn B'ch Co.—78, 1909
....|| N.Y.AMan.Bo . Ist7s,'9'/

129 IjMbrietta ACin.—Istmort..
127 I 1st mort., sterl

...I Metropolit'n Elev—lst,l(i08
... li.Metropol. Elev.-2d6s. 1899

Mich. Cent.—ConB., 78, 1902
1st mort., 8s, 1882, B. f
Equipment bonds
68, 1909
Jack. Lan. A Sag Os. 1891

Mil. A No.-lst 4-5-6S. 1910.
Mo.K.AT.-(ien.con.8s.l920
Cons.ass..1904-8
2d mortgage, inc., 1911
H. A Cent. Mo.. 1st., 1890.

Mobile A Ohio—New m., 6s
Nash. Chat. A St. L.—1st 7s
N. Y. Central-Bs, 1883
88,1887 .VT:

88, real estate
68, subscription
N.T.C. AHud.,lst m.,cp.

do Istm., res
Huds. R., 78, 2d m., s.f.,'68

Canada South., 1st, int. g.
Harlem, Ist m., 7s, coup.

.

do 1st m., 7s, reg
.N'. T. aievated— lat, 7s. 1906
N.Y.PH.AO..prior lion 6a.95
N.Y.C.A N'n,Gen.M.,8s,1910
N.Y.A NewEng.—1st 7s,l()05
IstOs, 1905

Nevada Central—lat m. 6{
.V. Pac. bond cert. 6s, 1921
N. Orl'ns Pac—1st 63.g.l9S0
Onlo A Miss.—Consol. s. f'd
Consolidated
2d consolidated
1st m., Springfield dtv . .

.

Ohio Cent.. 1st m.. 8s. 1920
do Ist Ter'I Tr.,6s,1920

Panama S. F. Sub'y Bs. 1910
I'eoria Dec A E'ville. Ist 6s
Evansv. div.,lst Bs, 1920.

.

Pacific Kailr(nids—
Central Paciflc-Gold bds
San Joaquin Branch
Cal. A Oregon, lat
State Aid bonds
Land grant bonds
Western Pacific bonds.

South Pac.of Cnl.—1st m
Union Pacific—1st mort..
Land grants, 7s
Sinking funa
Registered. 8s
Collateral Trust, 6a

Kansas Pac.

—

1st 6s, 1895
Ist 68,1896
Denver Div., 8a,assd,*9£
1st cons. Bs, 1919

Cen. B'ch U. Pac—1st 63.

.

F'd Coup. 6s. 1895
Atch. C. A P., 1st 8s, 1905
At. Jew'I Co. A W.—lat Bs
Utah 80.. gen. m., 7s.l909.
Mo. Pac.lst cons. 8s,1920.
Pacific ttR. of Mo.—ist m.
2d mortgage

St.L. A S.F.,2d Bs.class A.
do 3-6s. class C.
do 3-Bs. class B.
do IstBs.Peirce.CAO
do Equium't 7s, '95

South Pac. cf Mo.—1st m.
Texas A Pac.-lst, 68, 190S.
Consol. 6s. 1905
Income and land gr't. reg.
1st Rio Gr, DIv., 6s, 1930.

Pennsylvania RK

—

Pltts.Ft.W.A Chic, 1st m.
do do 2dm..
do do 3d m..

Cleve.A Pitts., consol ., s.f.

do 4th mort...
Col. Chle. A I. C. Ist con .

.

do 2d con...
do 1st Tr't Co.ctfs.ass.
do 2d do ass.
do 1st do suppl.

St.L.Va.AT.IL. 1st g.7s,'97
do 2d 78. 1898
do 2dgtd.is, '98

Rome Wat. A Og—Con. 1st.
Itoch: A Pitts—1st, 69, 1921
St.L.Alron Mount'n—Istm
2d mortgage
Arkansas Br., 1st mort . .

.

Cairo A Fulton, 1st mort.
Cairo Ark. A T., Isl mort.

St. L. Alton A T. H.—Ist m.
2d mortgage, pref

do income
Belleville A So. III., 1st m.

St. P. M- A Manit'a—Ist, 7».
2d iport.,6s, 1909
Dakota Ex. 68,1910 ;.

Tol. Del. A B. r'ds, main 69.
1st Dayton DIv.. 6s. 1910.
1st Ter'I Tru t, 6a, 1910...

Wab.St.L.AP..Ben.,l1aH)20..
do Chic.dlv.,5s.l«10...
do Hav.Div., Bs, 1910.

nm,, ..

....1110

10''^;

117

112
1'28H

ilU9

102*J
111

ll6>j
111

112«

90
85
108H
11174
112

115
115

129
IS-*

127«

109
109K
111)4

123

97>4
109

108«
H8
I27«

108
498

112

119
:03ji
112
\U3H
lOSJj
135
133«
4114
103%
180
130
118«

08k

100
102

:i6
:o6T«
102

4107«
107>«

tOOti

104
90)i

120
lOSJi

116%

10S)#

120
120
124

107'

iC3

117116
110
118
106

llit,4'115
10i«il04%

12:
12:
109

1:4
I14H
loau
106U

4101
4103
1II2M
101
1:0
105

n'sM
104«
92«
9.3>i

107
107

*!04
90»
99^

4127
4125
127K
111
125

89
:05

488
101«
119

-.18

113% 118%
114
1:7

4118
106

117

10S%
110

89H

4111
104«
105)4
97

lis
112

107"
97H
97

05
lO")

90
\um 105

Wab.St.I.AP.-Contlnued. I

do T.P.AW.,lat7a.l917 4117
Wab. RR.-.Mortg.Taof '79. 110
T.AWab.. 1st ext.7s 112
1st St. L. div.7a,ex mat.cp. 109X
2d mortgage ext.. ex coup 108
Equipment bonds. 78, 1883 50
Consol. conv., 78 109
Gt. Western, lat m., ex cp 111

do •<!dm.,7s.'9.'i.excp 109
Q. A Tol., Ist, 78, *90,ex cp
llI.ASo. la., 1st ni.7s,ex cp
Hannibal A Naples, Ist 7s
St.L.K.C A N.R. B.A R..7s
Omaha Div.. 1st mort., 78
Clarinda b..8s. 1919.
St.Chas.B'dge.lat, 78. 1908
North Mi.'isourl. 1st ra., 7fl

West. Un. Tel.-lOOO, coup
1900, registered

Spring.V"yW.Works-l8t6B
Oregon R. A Nav.—Ist, 6s.

INCO.ME HONllH.
Alabama Cent! Inc. 83,1918
Central of N. J.-190M
Chic.St.L.AN.O.-2d m. 1907
CoI.Chic.AInd.C.,lnc.7s,1890
Cent. Iowa coup, debt certs.
C.St.P.A Ms L. Gr..In.6s,'98
Cdic.A Kasfn Ill..lnc..l907
Ind's Bl. A W'n—Inc., 1919.,
nd'a Dec. A Sp'd. 2d Inc..
nt.A Gt. Norlnern—2d Inc
Len. A Wilkes B.C(>al-188h
Lake Erie A W'n—Inc.7s.'9»

do Sand'yDiv..lnc.l920
Laf. Bl.A Mun.—Inc. 7. Is99
MobileA O.—Ist pref. deben
2d pref. debentures
Sd do
4th do

N.Y.LakeKAW.Inc. Os.lWTT
N.Y. Pa AO.,lst inc. ac. 5-78
N.O.Mob.ATex.deb.sc. 1930
Ohio Central—Inc.. 1920.
Ogdb'gAL.Champ. inc. 1(

Peoria Dec A E'ville-Incs.
Evansv. div. Inc. 1920 ...

Roch. A Pitts.—Inc., 1921..
St.L.I.M.AS.-1st 73,prf .. .

.

2d Bs. int , Hccnm'iMtive .

Stg.IronA Ry.Ser'sB.lnc.94
lol.Delp.A Hur..Iuc.6'.1910

do Da)t.Div..6s.l910
Tex.A 8t.L.,Ld G.,lDC.,1920

Miscellaneous List.

{BroVfru' Qtintotiona.)
HAILROADS.

Boston Hartf. A E.—Stock
ChicA Can. So.—1st m.,g.,7i
Chic.A Sout hwest.—7s, guar
Galv. Hous.A H.—78. gid.'ll
Kansas A Nebraska— 1st m.
2d mort

Long Island—Ist mortgage.
do 2d mortgage

Midland of N. J.—iBt, new
lncome,*'A"

do "B"
stock

N.J.South.—lnt.guar.,68.'99
N.Y.AGreenw. L.—l8t.7i, n.

do 2d
St. Joseph A Pacific-1st m.
2d mortgage

St. Jo. A Western stock

Soutliern Secnrities.
IJil'okery' tjiKitttttofu.i

STATES.
So.CaroIlna—Con., 6s (good)
Browne cons. .

Virginia-New 10-40s
RAILROADS.

Cent. Georgia—Cons, m., 7s
Stock

Charl'te Col.A A.—Cons., 7s
2d mortgage, 78
Stock

E. Tenn. Va. A Ga.—let, 78.
Stock

Georgia RR.—78

Stock
Memp. A Charles—1st cons,
1st cons. Tenn. Hen
Stock

Mississippi Cent— Istm. 78
2d mort., 8s

Norfolk A W.—Stock, pref.
do do cim.

N. O. A Jacks.—1st m., 8s. ..

Certificate, 2d mort..88...
Northeast., 8. C—1st m., Sa.
2dmortgage,88

Rich.A Dan.—1st cc nsol., Os
Slock

Southw. Ga.—Conv .7s, '88.

Stock
8. Carolina RR.- ji-t m.. "s.
Stock. a.;scssmt. paid
7s, 1902, non-eiiji Ined . .

.

Non-mortg. bondsWestern N.(\—1st m., 78,..

103

lis'
n7«
90

435
102K

104
4106
78
9«S<

4...

9S'

%"*

55X
64'

56

9m

66

2
70
\Vi
75
87
50

lili'

89X
16
11
85
101«
44
14
91
50
28

Ii,4

54

117
147
110
99
SO
117
125
124
1:1
160
114
111
74
105
iin
G5
34
116
116
129
112
104
99
no
120
106
49
120
72
106

no
110

n2)i
110

117
117«

102"

t08«

101
98
80
75
60
98«

98
<6W

90
89
56
98«
92

wis

7ft

125
hS
90
53
11&

91"
19
18
S9
102
48
17
95
57
SO

107

120
149
112
101
53
118
130

.

127
113
16S
117

i"
106

107
100

52
126
75

lOti

I'rtcea Dominsl. t And accrued intereit. > Mo price to-dsT ; tbaae are latast quotatloci mad* tUa week. i No gnoUlloii to-day; latest wle thla week.
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NEW YORK LOCAL SECURITIES,

Bank Stock Ijlst.

-COKPAKixa.

Muk'd thus (•)

•re not Nat'..

America*
Am. Exchange
Bowery
Broadway
Bntchem'&Dr.
Central
<3baae
Chatham
Chemical
Citizens*
City .

Commerce
OoBtlH'^ntal
Corn Exch'ge*.
HastKIver ..

aith Ward'....
Fifth
Fifth Avenue*.
First
Fourth
Jfulton
eallatln
German Am."
•German fixch.'
-Germanla*
•Greenwich* ,

Hanover
Imp.& Traders'
Irvine
Island City' ...
leather Manuf,
Manhattan*....
.Marine
Market ..

Mechanics'
Mech. AsBoc'n.
Mech'lcs & Tr,
Mercantlje
Merchants*. ...

Merchants' Ex.
Metropolis".

.

Metropolltaa ..

ilount Morris*
Murray mil".
fNafisttu*

HewYorji. ...
». r. County.
K. T. N. £xch
.Ninth
N<>. America*.
Sorth Klver*.
Oriental*
«M!ldc"
Park
People's* ... .

•fhenlx
Produce*
Republic
St. Nicholas....
Seventh Ward.
Second
Shoe * Leather
Sixth
Bute of N. T.
Third
Tradesmen's..
Union
United statej
West Side'....

5 Amount

lOO
100
100
25
28
100
100
25
100
25
100
100
00

100
25
25
100
100
100
100
30
5U
75
100
100
•25

100
100
50
50
100
60
100
100
25
50
25
100
50
50
too
100

Surplus
at latest
dates. §

3.000,000
5,000,000
250,000

1,000,000
B00,000

2,000,000
300,000
450,000
300,000
600,000

1,000,000
.^.000.000
1,000,000
1,000,000
250,000
100,000
150,000
100,000
500,00(1

3,200,00u
600,000

1,000,000
750,000
200,000
200,000
'200,000

1,OIX),000

1,500.00')
500,00'

I

100,000
600,000

2,050,000
400,000
500,000

2,000,000
500,000
200,000

1,000,000
2,000,000
1,000,000
800,000

3.000,000
98,700

1001 100.000
100 ! 1,000,000
100 2,000,000
1001 200,000
100 800,000

750.000
700,000
24»,000
300,000
422,700

10012,000,000
25 412,500
20 1.000,000
50l lao.OOO

1,500,000
500,000
300,000
300,000

,
500,000
200,000
800,000

ioo:i,coo,ooo
40 1,000,000
50 1,200,000
100 250,000
100 1 200,001

,584.400
flCl.S'K)

203,100
,2B3.90«
181, 7.X)
4B8.70')
138.H00
169.400
,330 800
18'),700

,531 ,600
,S66,r00
239,200
903,700
67.100
l.),500
47.600

257.600
602.500
,080,500
397,300
815.50 I

101.800
90.700
9 ',500

26 001

295.300
.007.800
143,'200

5,200
414,900
.049 5'-)0

123.100
306 600
,10S,000
SS.OlK)
49,400
17O.800
720,500
181.400
70,700

,! 85,200

Period 1879. 1880. Last Paid,

M.*N.
I.& J.
I.& J.
J.& J.
I.&.T.
M. &S.
.1 . & J

.

Bl-m'ly
J.& J.
M.cftN.
1.& J.
J.& J.
F.&A.
I.& J.
I.*.I.
r. & J.

tj-jV
I.& J.
M.&N.
A..& O,
P.* A,
May.

M.,&N.
M.sN.
I.& J.
J.& J.
I. ft.I.
J. & J,
.J . * .1

.

F. &A
.J.& J.
,J.& J.
J.& J
M.&N,

ii'.issN,

.J.« J
J. ft J
1.& J
J.& J

76.300
84,500

759,500
48.000
88 300
149.5U0
180.400
8-3,9i)0

180,800
231,700
878,000
121.300
'^21,500

1,400
720 500
1'29.700

56,300
94.000

175.500
61.200

310,3 00
244,100
326,400
776,100

800
124,000

10
18
6
7
3
6

100
6
10
8

1?«

120
6
7

3
6
7
14
8

J. & J.

M.&N.
.!.& J.
!.& J.
F. & A
J.& J.
.!.& J.
J. 4 J.
l.ft J.
Q-F.
.I.& J.
.!.& J.
J.&J.

f.'&a!
J. &J
l.&J.
J.& J,
J.& J.
J. 4 J
M,& N
J.&,)
J.& J,
M.4M

I. 4.1

8
7
3

i

T
h

1
7

10
16

1»
6

100
«>i
15
8
7
10

'an.
May,
Jan.,
Jan.,
Jan ,

Jan.,
Mar.,
tlan..
.Mar.,

Jan.,
May,
J IB.,

Jan..
Feb ,

Jan..
July
Jan.,

12
5
8
8

"i
8
10
6
7
3

'!«

'8

8
6
7

7
8

Jan.,
Jan.,
May,
Apr.,
Feb.,
Mar
May,
Nov
.Ian.,

Jan.,
Jan.,
July,
Ian.,.

.Feb,
Jan.,
Jaa.,
Jan..
May,
July,
.May,
Ian.,
Jan.,
.Jan.,

Jan.,

81. 3H
81 34,
'81. S
81. 8
•81. an
'81. 4
•81. 4
•81. 8
'81.15
'SI. 3«
'«1.10

•SI, 4
•81. an
'81. 5
•81. Hii
'78. 3
61. 3

'81 10
'81. 3J4
-51. an
'81. 4
'81. 3
'81. 8
•81. 3
'80. 3
•81. an
'81. 7
•81. 4
•80. 3
•81. 5
'81. 3W
'81. 4
'81. 4
'81. 4
•81. 3
'79. sta
•79. 3

'81. 8
•SI. 3«
•81. 5

Bid. Ask

142;j
128

ISO
100

Jan.,
May,
Jan.,
Jan.,
Kcb.,
Jan-,
.lai.,

Jan.,
Jan.,
May,
Jan..
Jan.,
Jan.,
luly,
Feb.,

8}^ Jan.,
Jan..
Jan.
Jan.,
Jan.
May,
Jan.,
Jan..
May.

'81. 3
'81. 3
31. 4
'81. 4
'81. 3Ji
'31. an
•81. 3
•81. 3,14
•81. 4
'81. 2M
•81. 4
'31. an
81. 8
74. 3>,
81. 4
31. 3H
'81. 3
81. S
81. 4
'91. 3
•81. 3H
'81. 3K
'81. 4
'81. 5

12 12 Jan.. '81.10

75

130
102

I The figures in this column are of date Mar. 11, 1881, for the National banks
«nd of date March 12, 1881, for the State banks.

Can and City Railroad Stocks and Bonds.
[Gaa Quotations by ueorge U. Prentiss, Broker, 17 Wall Street.]

Gas Companisb.

Arooklyn Gaa Light Co
IJltliens'QaaCo (Blslyn)

,

do bonds...
Oarlem
Jersey City 4 lioboken...
Manhattan
Metropolitan

do certlflcates..
Mutual, N. Y

do bonds
Nassau. Brooklyn

do scrip...
New York
**nnlB'» (Brooklyn)

Bond3
Bonds

•Central or ^ew Vork
WUltamsburg

do bonds ,

Metropolitan, Brooklyn. .

,

Voulcipal
do bonds

yglton Municipal

Par.

25
20

1,000
50
20
50
100

V-r.
100

1,000
25

Va .

100
10

1,000
Var.
50
50

1,000
100
100

'ibb

Amount.

2,000,000
1,200,000
815,000

1,850.000
750,000

4,000,000
2,500,000
1,000,000
5,000,000
1,000,000
1,000,000
700,000

4,000,000
1,000,000
37.^,000
125,000
480,000

1,000,000
1,000,000
1,000,000
3,000,000
750,000

(l,50il,000|

Period.

Var.
Var.

&. 4U
F.4A.
J. 4 J.
J. 4 J.
M.4S.
M. 4 S,

Quar.
F.4 A.
Var
M.4N.
M.4N.
J. 4 J.
M.4N.
Var.
F.4 A.
Quar.
A.t O.
M.4N.

M.4N.

Bid. Ask

U3
45
!05
75
145
175
lis
xlOO
61
100
43
95
92 hi
80
101
70
60
60
101
65
I60
105

115
50
106
80
155
;77«
137
103
65
104
52
88
95
35
104
80
63
85
104
60
160
110
55

[Quotations by H. L. Gkast, Broker, 145 Broadway.]

Bleecker St. & Fult. Ferry—Stk
1st mortgage

Broadway & Seventh av.—St'k
Ist mortgage

Brooklyn City—Stock
lat mortgage

Broadway (Brooklyn)—Stock .

.

Brooklyn & Hunter's Ft.—St'k
1st mortgage bonds

Bnshwict Av. (B'klyn)—Stock.
Central Pk. N. & E. Kiv.—Stock
Consolidated mort. bonds

Christopher & Tenth St.—Stock
Bonds

Dry Dock E.B.& Batt'ry—Stock
Ist mortgage, consolidated .

.

Eighth Avenue—Stock
1st mortgage

«Bd St. 4 Grand St. Ferry—St'k
1st mortgage

Central Cross Town-Stock
Ist mortgage

Houst.West St.& Pav.F'y—St'k
Ist mortgage

Second Avenue—Stock
3d mortgage
Conaol. convertible
Extension

Sixth Avenue—Stock
l«t mortgage

Third Avenue—Stock
Wt mortgage

'Twenty-third Street—Stock. ..

lat mortgage

100
1,000
100

1,000
10

1,000
100
100

1,000
100
100

1,000
100

1,000
100

500&C
100

1,000
100

1,000
100

1,000
100
500
100

1,000
1,000
5004 c

100
1,000
100

1,000
100

l.ono

900,000
604,000

2,100,000
1,600,000
2,000,000
300,000
200,000
400,000
300.000
500,000

1,800,000
1,200,000
650,000
250,000

1,200,000
900,000

1,000,000
203,000
748,000
238,000
600,000
200,000
250,000
500,000

1,199,500
1.50,000

1,050,000
200,000
750,000
500,000

2,000,000
•2,000,000
600,000
250.000

J. 4 J.
J. 4 J.
Q-J.
J.4D.
Q—F.
M.4N.
Q-J.
A. 40.
J. 4 J.
J. 4 J.
Q-J.

J . 4 D.
F.4 A.
J. 4 J.
Q-F.
J.4D.
Q—J.

J. 4 J.
.M.4N.
A.40.

M"!4N.

J. 4 J.
J.4J.
i.40.
M.4N.
.\I.4 8.

M.4N.
J. 4 J.
Q-F.
J. 4 J.
F.4A.
M.4N.

_« Jan.. 'fl\ 23>e
J'ly.l900
Apl.. '81

July, '84

May, '81

Nov., '80

Apl., '81

Apr., '81

1888
2ii Jan., '81
~ Apl., SI

Dec.1902 112
Feb., '8II 90

1898 JlOO
May, '81 165

105
125
lOSH
165
102
140
95
102«
95
108

June, '93

Apl., '81

Jan., '84

May, '81

Apr. ,
'93

ifov.itk)^

luly, '94

Jan., '81

Apr., '85

t)ct., '80

8ent..^83
Feb., SI
July. '90

Feb.,^81
July, OO
Feb.,^81 145

110
130
106
170
110
150
100
105
100
112
115
100
110

118

110
180
16

110

114
175
100
170
110
40
105
30
102W 106
9;^ 101
100 S02W
104 1106
101
165
110
ISO
108

May,' tw! 105

US

112
150
112

Insurance Stock liist.

[ ^notations by K. 8. Bailit. Broker,; Pine Street.3

* This column shows last dividend on ttocka, but the date of maturity of I>ond>.

Par. Amount

American +
American Sxch
Bowery
Broadway
Brooklyn
Citizens' 1

City
Clinton
Columbia
Commercial ...

Continental., t
Eagle
Empire City...
Exciiange
Farragnt
Ftremen^s
Firemen's Tr

,

Franklin4Emp
German-Amer.
Germanla.
Globe
Greenwich
Guardian..
Hamilton .

Hanover...
Hoffman...
Home
Hop3
Howard...
Iraportera'4 T..
Irving
Jefferson
Kings Co.(Bkn)
Knickerbocker
Lal'ayette(Bkn)
Lamar.. .;

Lenox
LongIsl.(Bkn)t
Lorillard
Manul.& BulJd.
Manhattan
Mech.4Trad'rs'
Mech'lcs'(Ukn)
Mercantile.. .

Merchants'
Montauk (Bkn)
Nassau (Bklyn)
National
N.Y. Equitable
New York Fire
N. Y. & Boston
New York City
Niagara
North Blver...
Paclttc
Park
Peter Cooper..
People's
Phenix
Relief
Republic t
Rutgers'
Standard
Star
Sterling
Stnyvesant. .

.

Tradesmen's.. .

nnlted States..
Westchester..
WllUamsb'g C

80
100
25
25
17
20
70
100
80
50
100
40
100
30
50
17
10

100
100
50
50
25
100
IS
50
50
100
25
60
50
100
80
20
40
50
100
25
50
25
100
100
25
50
50
50
60
50
87>i
35
100
100
100
50
25
25
100
20
SO
50
50
100
25
50
100
100
25
26
25
10
SO

400,000
200,000
800,000
200,000
158,0«0
300,000
210.000
250,000
300,000
200,000

1,000,000
300,000
200,000
200,010
200,000
204,000
150,000
200,00*

1,000,000
1,000,000
200,000
200.000
200,000
150.000

1.000,000
200,000

3,000,000
150.000
600,000
200,000
200,000
200,010
150,000
280,000
150,000
200,000
150,000
300,000
300,000
200,000
250,000
200,000
150,000
200,000
200,000
200,000
200,000
200,000
210,000
200,000
200,000
800,000
500,000
350,000
200,000
200 000
150,000
200,000

I 000,000
200,000
300,000
200,000
200,000
500,000
200,000
200,000
800,000
250,000
360,000
250,000

Net
Surplus
Jan. 1,
1881.*

D1VIDBITO8.

1878. 1879. 1880 last Paid

640,073
78,402

447.577
333,121
218,670
493,610

13'2,245

1,425
96,599

,256,136
601.090
74,067
85,590
138.176
65,248
64,071
145,218

1,112,429
842,087
129,060
838,192
22,761

13S,'261
830,627
43,118

1,659.246
2,244

143,809
76,778
19,166

303,380
207,372

2,297
97,830
27,867
7,861

162,038
10,569

192,618
130,55'i

283,204
169,491
30,150

145,374
71,298
149,332
121.648
322,828
98,666
l.OUO

17,122
618,643
100,483
428.674
109,091
203,668
103,688
848,454
38,078
36,434
166,673
176,144
103,803
24,475

186,582
83,097

227,263
150,998
449,571

14
10
20
20
20
20
10-72
12
N'ne
18
13 40
ao
10
10
18
10;
11

10
22
10
30
7
17v
10^
10
10
10
10
10
10
10
20
5
16
10
10
16
10
12
10
20
20
10
16
12
20
10
20
14
N'ne
N'ne
11
10
30
12
20
12
15
10
6
20
623
12}*
10
14
10
12
10

105s
10
20
18
20
20
10
11

io"
18-65
15
10
10
15
an
11
7
10
14
10
30
7
12«
20
10
10
3«
5
10
814
10
20
S
14
10
10
13
5
12
10

10
10
10
16
20
20
10
10

ib"
1377
16
7

10
15
7
10
11

10
12
10
30

12W
10
10
10
N'ne
10
10
7
10
20
N'ne
10
10

10
13
10
20
10
15
12

5"

12
8
20
12
20
12
10
10

„^20
9-^3
12
8«
10
10
11
10
so

10
8
12
10
12
14
10
10
10
14
10
10
10
N'ne
8^
13
8

20
12
18
11
10
10
7

20
12-48
10

Jan.,
Jan.,
Jan.,
Feb.,
Ian..
Jan.,
Feb.,
Jan.,
July
Jan.,
Jan.,
Apl.,
Jan.,
Feb.,
.lau.,

Jan,,
Jan.,
Jan.,
Jan.,
Jan.,
Jan..
Jan.,
Jan..
Ja..
Jan.,
Jan..
Jan.,
.Ian .

,

Jan.,
•Jan.,
Jan.,
Mar.,
.Ian..
Jan.,
Jan.,
Jan.,
July,
J-iU..
July,
Jan.,
Jan.,
.Jan.,
Jan.,
Jan.,
Jan.,
Jan.,
Jan.,
Jan.
.Ian.
Feb.,

J»n.
Jan.
A?l
iian.
Jan.
Jan.
Jan.
Jan.
Jan.
Ian.
Jan.
Ian.
Jan.
An?.
Jan.
Jan.
Jan.
Feb.
Jau.

81. 5
"81. 5
•81.10
•81. 8
'81.10
'81. 5
81. 5
•81. 5
•77. 5
•81. 5
•81. 7
'81. 7W
•81. SS
•81. 5
'81.
'81. 3«
•81. 5
'81. 6
•81. 6
•SI. 8
•81. 5
•31. 7>i
81. 3
•81. 7«
'81. 5
'81. 5
81. 5
•79. an,
'81. 5
'81. 5
'81. 5
•81. 5
'fll.lO
•79. 5
'81. 8
'81. 5
'80. 4
'81. 8
'80. 4
'81. 6
'81. 5
•81. 7
'81. 7
•61. 4
•81. 8
•81. 5
•81, 7
81. 5
81 5
81. a

81. 3'4
81. 7
81. 4
81.10
•81. 6
•31.10
•81. 6
'81. 5
'81. 5
'81. an
•81. 7

156
108
200
2-20

200
1 81
124
135
80
100
220
215
95
100
120
9f
105
113
180
155
115
270
60
148
160
80
155
16

122
95
73
145
200
61
110
90

iid
60
145
108
160
flO
85
120
112
150
115
150
110
85
70
183
110
230
113
195
115
1.32

88
70
150

•8K6-28 125

!»

140
70
110

100
110

t1S6

i20

300
70
150
16S
90
161
80

100
85

210
70
US
96
75
115
70
150
110
170
170
90
125
lis

75
195
114

135
95

•81. 5
•80. an
•81. 5
•81. 6
•81. 5
•81. 6
81.10

115
76
113
!05
125
110
210

ii:«
80

• Over all liabilities. Including re-Insurance, capital and scrip,

t Surplus Includes scrip.

CItr Secnrltle*.

IQnotatlons by DAinxL A. Uobah, Broker, 37 Pine Street.]

XeW York:
Water stock I811-«8.

Croton water stock.. 1845-51.

do do ..1352-60.

Croton Aqued'ct stock. 1865.

do pipes and mains...
io reservoir bonds

Central Paik bonds. .1853-57.

do QO . . 1853-^5.

Dock bonds 1870.

do ' an.
Market stock 1865-68.

Improvement stock— 1869

do do ....1869.

Consolidated bonds var.
Street imp. stock var.

do do var.
New Consolidated
Westchester County
Consolidate! .,..,

Assessment

iNTBBSST.

Mouths Payable.

5 Feb., May Aug.4 Nov
>> do do
H do do
6 do do
7 May 4 November.
8 Feb., May, Aug.4 Nov
5 do do
H do do
7
6
7

May 4 November.

May 4 Novo-nber.
8 do do
7 do do
8 f. do do
8 do do
7 do do
6 f. January 4 July.
7 do do
n Quarterly.

May 4 November.5

Bonds
due. Bid. A8<

1880 100 inj
1890 IIM 107

I883-1S90 104 109
1884-1911 106 120
1384-1900 112 12(5

1907-1911 US 1211

189S 108 IIIU

1895 115 im
1901 1-25 128
1898 115 II«

1894-1897 127 128
1889 107 1IDI

1890 115 118
1901 1'22 1t28

1888 107 IIIM

1882 102 105
1896 115 116
1894 I '22 IIM
1926 109 ir.i

1884 102 108

[Quotations by N. T. Bxass, Jr., Broker, 1 New St.]

Brootlun—liOCAl Im tr^em^t—
City bonds

do
Piirkbonds
Water loan bonds
Brld^ebonds
'v>^ater loan.
City bonds
Kings Co. bonds

do do
Park bonds
Bridge
•AllBrooklyn bonds flat.

January 4 .luly,

do Io
do Io
do do
do do
ao do
do do

May 4 November,
ao do

January & July,
do do

18S1-18R3
18oS-lS81
1915-19'24
1900-19-24
1904-1912
1886-1002
1881-1890
1880-1883
1880-1383

1924
1907-1910

102^
108
140
188
137
110
102
106
114
139
122

103
125
143
143
143
121
IIS
111
116
135
133

[Quotations by C. Zabbibkik, 47 Montgomery St., Jersey City.]

Jersey CT<y—
Watei loan ,long

do 1389-71.

Improvement bonds
Uersan bonds I868-69.

January 4 July.
January 4 Juiy.

J. 4 J. and J 4 O.
January and July.

1893
1899-1902
18ia-tll
1900

106
113
108
107

107
lis
jlO
Jos
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STATE, CITY AND CORPORATION FINANCES.

The Invbstors' Supplbmbnt eoniain) a complete exhibit of the

Shinded Debt of States and Citiei and of thi Stocks and Bonds

of Railroads and otfier Gjmpanies. It is pMished on the last

Saturday of every other month—viz., February, April, Jane,

August, October and December, and is farnialied without extra

charge to ail regular subscribers of the Cheoniclb. Single copies

are sold at f2 per copy.

INDEX SINCE APRIL 8UPPLBMENT.
The following Is an index to all reports and Items heretofore pub-

lished In the Investment Deptrtmeut of the Chronicle since the last

Issue of the Investors' Sufi-LEUENT; annual reports are indexed in

black-faced tyx>e

:

Alabama Great Southern 499
Boston Hoosao Tunnel & W. . . 500
Boston Water Power Co 499
Brooldyn Elevated 468
Cairo <jfe Vlncennes 500
Central Iowa 500
Oentral of New Jersey 454, 408
Charlotte Columbia &AugU8ta.467
Chartiers Railway 498
Cheraw & Salisbury 500
Chic. A Eastera Illinois 500
Chic. Mil. & St. P 456, 466
Chic. St. P. M. & Omaha 500
Cln. & Muskinmim Valley 498
Cin. Richmond & Fort Wayne.499
Clucinnati Southern 500
Columbus Chic. & Ind. Cent.. .498
Delaware State Loan 500
Denver & Rio Grande 500

KvansT. & Terro Haute 500

Oalv.H. & Hcud 500
Grand Trunli (Canada) 467
Great Western (Canada) 467
Boustan <& Texas Cent 488
Indianap. Decatur <fe Springf. . 500
Indiana Bloom. A West 468
International A Great No 469 I

Lalce Shore A Mloh. go. ..478, 497
Little Miami 498
Little Rock & Fort Smith 467
I-ouUlana State 468
.Tlanhattan Elevated. 468
Metropolitan Elevated 468
Mk'bUau Central 497
Minneapolis A St. Louis 500
Mo. Kan. & Texaa 469
Missouri Pacifle 469, 488
New Castle A Franklin 500
New Orleans Paeiflo 469
N. Y. aty A Northern 500
New York Elevated 468
Norfolk A Western 501
Oreg. EaUway & Nav. Co 501
Panama Railroad 469
Petersburg RR 501
Pennsylvania RR 469, 501
Plilbufelpliia A Reading...469, 4S8
Pittsburg Cin. & St. Louis 498
Pittsb. Wheeling A Kentucky. 498
Klchmond & DanvlUe....469, 488

St. Louis Alton A Terre Haute.467
St. Paul & Unluth 469
Shenandoah Valley 469
Texas APaclflo 469
Wab. St. L. APao 454

Total doflclt In 1880 in the amonot required to meet all in-
terest charges was, as aliove 9810,933

To which add amount expended foroonstniction.. 29,840— $84S^30'
Of which sum there was paid In ineomo bonds to the
contributing companies, under contract of Oct.
a. 1874 $334,000

Income bonds and scrip Issued at par, in part pay-
ment of interest on bonds held by Individuals, to
amount of 191,519— 505,519

Leaving a balance of $339,861
—which ia acconnted for by an increase in liabilities, the prin-
cipal item being an increase of $332,185 in coupons of first
mortgage bonds, Low Grade Division, purchased and held by
the Pennsylvania KR. (Jo., under its guarantee.

balaSce sheet dec. 31, 1880.

ASSETS.

Itoatl atul Equipment.
Cost of River Division, Pittsburg to Oil City,
132 miles $9,808,430

Cost of Plum Creek Branch, 7 miles 144,752
Costof Low Gnwie Division, 110 miles 11,368,583
Cost of Sligo Branch, 10 miles 273,818
Cost of equipment 2,41d,862

ANNUAL REPORTS.

Allegheny Yalley Railroad.

{For the year ending Dec. 31, 1880.)

The annual report for 1880, just issued, has the following
•tatement of the earnings and expenses :

EARNinOS AND EXPENSES.
The earnings of the company for the year 1880 compare with

those for 1879 as follows :

Total cost of road and equipment $24,011,447
Atttilab'e istets.

Cash on hand and In transit $176,540
Value of shop and roud material 89,218
Balance duo from railroad (iompanies 66,309
Balance due from station agents A conductors 12,321
Balance due from individuals and Anns 6,270—

Assets Not Available.

Claimsin suit $121,621
Balances likely to be charged to profit and loss 268,718
Stock in Brady's Bond BridKC Co., 400 shares. 30.000
Stock in Buir. A So. W. RR. Co., 500 shares.... 50,000—
Balance to debit of profit and loss

350,719

470,339
5,370,850

1860.
From freight $1,419,813
From passengers 440,430
From express 19,838
From mail 21,016
From telegraph 4,845
Piom rents 7,947
From miscellaneous 5,636

Total $1,919,528 $1,745,316 Inc. $174,211

The expense of conducting the business of the company for
the same period were as follows :

1879.
$1,300,666

393,021
17,053
21,014

982
6,798
5,779

Inc. or Deer^se.
Inc. $119,146
Inc. 47,409
Inc.
Inc.
Inc.
Inc.
Deo.

784
2

3,862
1,148
142

Conducting transportation
Motive power
Maintenance of cars
Maintenance of "way
General expenses & taxes.

1880.
$299,986
246,238
130,260
342,455
68,286

1879.
$279,624
221,189
105,872
307,802
68,992

Inc. or Decr'ee.
Inc. $20,361
Inc. 25,049
Inc. 24,387
Inc. 34,652
Dec. 706

Total expenses $1,087,226 $983,481 Inc.$103,745
Net earnings $832,301 $761,835 Inc. $70,466
The expense per cent for 1880 was 56'64, and for 1879 it was

56'35, an increase of 0-29 per cent.
The increased development, mentioned in the last annual

report, of traffic in coal, lumber, iron ore, limestone, &c., has
continued, resulting in an increase of freight earnings of
f119,146, or 9'16 per cent, the details of which are as follows :

Increase in earnings on coal $91,870
Increase In earnings on lumber 13,149
Increase in earnings on miscellaneous freight 101,151—$206,171
Decrease in earnings on crude oil $55,770
Decrease in earnings on reflaed oil 31,254— 87,024

Leaving a net increase of $119,146
—the decrease in oil traffic being due to the greater develop-
ment of that business in the Bradford region.

INCOME ACCOUNT, 1881.
Total net earnings $832,301
From which deduct the following:

Interest on first mortgage bonds, River Div $292,000
Interest on first mort. bonds. Low Grade Div 700,000
Interest on second raort. bonds. Low Grade Div... 145,000
interest on Income bonds held by individuals and
railroad companies 504.423

Interest on bonds and mortgages on real estate 10,411—1,651,835

Balance, being deficit for 1 880, carried to debit of profit and
loss account $819,536
The total balance to debit of profit and loss account on Dec

31, 1880, was 15,370,850.

$30,203,356
LiABiurnEg.

Capital stock, 43,330 shares $2,166,500
Funded debt, prior to incoine bonds 17,000,000
Income bonds issued to Individuals $2,984,000
Income bonds issued to railroad companies 4,687,000— 7,571,000

Total stock and funded debt $26,737,500
Bonds and mortgages on real estate 161,443
Due to railroad companies 1,472
Accounts payable Dec, 1880, pay-rolls and vouchers 170,916
Guariuit'd coupons purchased and held by Penna. BR. Co. 2,520,280
Interest on bonds accrued, due Jan. 1 and April 1, 1881 .. 495,109
Suspended debt due individuals, payable In Income beads 83,202
Bal. due contributing companies, payable in income bonds 964
Orders for income bonds and scrip issued in part payment
of Interest on Income bonds 32,467

$30,203,356
Cincinnati Wabash & Kichigan.

{For the year ending Dec. 31, 1880.)

The report of the directors says that " when default by the
old company made it the duty of the trustees to take control of
the road, the track was unfinished, without ditches, ballast or
siding, and almost without fence, depots or other buildings^
and owning but little rolling stock, with a floating debt, very
poor credit, and much of the ri^ht of way in dispute and
unpaid for. Now all debts are paid, the road is finished, well
fenced, ditched, reasonably ballasted, and generally in fair
condition, with rolling stock nearly sufficient for the present
business. The fact that this has been done from the earnings
of the road, with the disadvantages it has had to encounter,
furnishes ample proof that your property is not without value.

" The trustees think themselves fortunate in having been
able to harmonize the many complications and claims, both
just and doubtful, and be able to turn the property over to th»
present company with a good title and without litigation.

" The parties interested were called together at Wabash, Ind.,
April 14, 1880, to organize the present company, at which
meeting it was
" liesolved. That the authorized capital stock of the company shall be

$3,000,000, and that there be issued to each creditor under the mort-
gage, and entitled to Interest in the sale of the mortgaged property, 70
Ser cent of the gross amount of the bonds and interest thereon up to
ov. 5, 1879, upon a surrender of the bonds or coupons held by them.
" Of the $2,000,000 bonds issued, $1,818,000, with accompany-

ing coupons, have been exchanged, and $1,815,921 of stock
issued tnerefor. The balance of the bonds are mostly in the
hands of this company, awaiting settlement among their owners
as to how the stock shall be issued."

BEVENUE ACCOUNT, 1880.

Dr. Cr.
Amount from 1879—
Cash $18,039
Supplies 12,049—$30,089

Freight earnings 108.446
Passenger earnings 105,791
Mail earnings 5,655
Miscellaneous sources-
General $10,174
Benton Harbor
subs'n 569—10,744

$64,599
New struct'res and equip-
ment

Mainten'noe Of way ,struc-
tures and equipment... 91,002

Conducting trausiiortat'n 62,017
Superintendence, Ac 24,120
Indebtedness, 1879 3,098
Profit and loss

—

Cash $109
Supplies 15,780— 15,889

$260,727

CONDENSED BALAKXE SHEET, DEC. 31, 1880.

$260,727

J ggAfg

Railroad and equipment$l ,868,220
Cash at Elkhart 19,847
Cash at Cleveland 289
Uncollected earnings ... 3,066
Supplies on hand, in-

truding fuel 15.780

$1,907,204

Ziabilities
Capital st'ck authorized,
$3,000,000 issued $1,815,926

December vouchers and
pay-rolls 23.S25

Profit and loss 67,452,
(No debt, either funded
or Heating)

$1,907,204



626 THE CHRONICLE. [Voh. XXXII.

GENERAL INVESTMENT NEWS.
Chicago Pekin & Southwestern.—A supplemental bill has

been filed in the United States Circuit Court by the Farmers'
Loan & Trust Company, trustee, against the Chicago Pelsin &
Southwestern Railroad to foreclose the first mortgage for

$1,000,000. A bill for that purpose was filed some tirne ago,

but dismissed. Judge Drummond holding that the bondholders
had consented to an extension, which waived the default. Then
a bill was filed to foreclose the second mortgage, and a. decree
entered a short time ago, and the road advertised for sale on
the 1st inst. The day before the proposed sale a petition was
filed by certain stockholders to postpone the sale and set aside

the decree on the ground that the sec»nd mortgage bonds were
issued without authority or consideration. After a full hearing,
however, the petition was dismissed, the Judge holding no
sufficient evidence had been produced to support the allegations
matie In the meantime, however, the sale had been ad-
journed for thirty days, or until about the l.st of June. The
supplemental bill gives a history of the litigation, and alleges

that default has been made in payment of the February inter-

est, amounting to $35,000, due on the first mortgage. By the
decree of sale under the second mortgage certain liens and
debts prior even to the first mortgage were to be paid first, and
it is claimed the property is not worth enough to pay the first

mortgage and these floating debts. The Court is therefore

asked to retain the property in its hands, to be operated as
heretofore by the Receiver, and to apply the income toward
paying the debts, and that a decree of foreclosure of the first

mortgage may be entered, and the road sold in the usual man-
ner. An order was made by Judge Drummond to answer this

supplemental bill in thirty days.

—

Chicago Tribune.

Cincinnati City Bonds.—The Comptroller of the city of
Cincinnati will receive proposals until May 18 for the purchase
of the whole or any part of $500,000 4 per cent 10-20 bonds of
the city. The high credit of the city Is shown by the fact that
recently $19,000 4 per cent ten-year Infirmary bonds were sold
at 101%. These bonds belong to the half million deficiency

issue authorized by the last legislature.

ClcTCIand Cohnubns Cincinnati & Indianapolis—Cincin-
nati Hamilton & Dayton.—Committees have been appointed
to report a plan for the consolidation of these railroads.

Dayton & Soutlieastern.—The following is from the re-

port of Warren Hunger, Referee and Master Commissioner of
the Dayton & Southeastern :

Amount'^vitli wliicli Receiver is charRcaWe $1,332,206
Amount for whicli Keeeiver is entitled to credit 1,320,070

Balance in hands of Receiver Marcli 12, 1881 $12,225
Liabilities of Receiver Mareli 12, loSl $J69,79B
Assets In liands of Receiver 15,250

Excess of liabilitleB over assets $334,546

Delaware & Hudson Canal.—The following Is a statement
from Albany of the year's operations of the leased railroad
lines of the Delaware & Hudson Canal Company, consisting of
the Albany & Susquehanna, Renssalaer & Saratoga and New-
York & Canada railroads and their branches :

EXPENSES.
Operating railroads _ $1,331,367
Maintaining railroads 639,254
Maintaining equipment 421,840
Rental interest and dividends on leased lines.. 1,733,667—'$4,126,130

EAUNIXGS.
Passenfiers $1,241,570
Freight 2,802,506
Miscellaneous 07,410— 4,111,487

Lo' s— balance cliarged to profit and loss aecount Delaware
& Hudson Canal Company $14,642

Freiglit Rates.—The following is the text of the new agree-
ment regarding freight rates

:

It was agreed that from and after Mondaj", May 2, the traffic rates
from New YorK, Boston, Philadelphia, New England, interior New York
and interior Pennsylvania would be strictly maintained, and that all
contracts, agreements or arrangomeuts for rebates, commissions or

, deviations from agreed tariil's or classification will be abrogated and
discontinued. The understanding being that the roads west of the
teimini of the trunk lines will not in any manner pay or allow out of
their proportion any rebate or deviation frjm tarift', but will in all par
ticulars (Hi arge and retain their full proportion of agreed tariffs from
eastern cities.

It is further agieed that the roads parties to this agreement will dis-
contitiue the pr.ictice of buying tickels for and giving passes to sliippers
of west-bound freight, and will not In any manner or shape give free
tr.ansportation to such shippers.

It is also agreed that copies of this agreement .are to be this day sent
to the managprs of all commission and fast freight lines and agents
having anything to do with giving rates ou traftic operating over the
roads that are parties to this agreement, with strict and absolute in-
Btruetions to put the same into effect promptly on Monday, May 2, and
that on and from that date no cuts, directl.v or imlirectly, by way of
rebate, commissions, evasions of classifleations. or reduction In weights,
cartage, or purchase of tickets will be in any manner allowed, the sprit
and intention of this agreement being that the roads west of the termini
of the trunk lines will thoroughly and strictly Join and assist the trunk
lines in maintaining the agreed tariffs on all west-bound business.

It is further agreed that in all cases of violation of this agreement, by
parties to this agreement, or by anj- competing road, whether a party to
this compact or not, the undersigned will act jointly in all measures for
protection, and only through tlie oflice of the commlsslouer.
The commissioner is requested to secure the signatures to this agree-

ment of the other western roads represented ou the joint executive com-
mittee.
The above action is taken to carry out effectually the agreement of

March 11 in regard to west-bound business.
Commissioner Fink, on May 7, informed railroad agents at

Chicago that rates on live stock would be reduced, beginning
on Monday, on the basis of 35 cents per 100 pounds gross, and
25 cents net to New York, The regular tariff rates are 60 cents
gross and 50 cents net. On dressed beef the rate is reduced
rem 80 to 40 cents.

Georgia Railroad.—A dispatch from Augusta, Ga., Mar 10,
says that " Wm. M. Wadley, the les-see of the Georgia Rail-
road, has deposited $1,000,000 as security. The lease contract
was signed to-day. The stock will be listed on the New York
Stock Exchange. The owners of the South Carolina road, fail-

ing to deposit their part of the security, have no interest in the
lease."

Long Island—Brooklyn & Moutank.—A meeting of stock-
holders of the Long Island Railroad was held this week to con-
sider the question of guaranteeing a new loan to be raised by
the Brooklyn & Montauk, formerly the South Side Railroad of
Long Island. The latter road is under lease for 50 years to the
Long Island Railroad Company. It extends as far east as
Patchogue. The company has a mortgage of ^750,000 out-
standing, which matures in 1887, and proposes now to make a
new mortgage for $1,000,000, of which $750,000 will be appro-
priated to the payment of the outstanding mortgpge and
$250,01)0 to the construction of the extension, fifteen miles long,
from Patchogue to Moriches. This link will make a connection
with the Sag Harbor branch of the Long Island road. The
Long Island Railroad stockholders voted in favor of that com-
pany's guaranteeing the interest on the $750,000 and the prin-
cipal and interest on the $250,000 for construction. The Long
Island Company operates the entire road.

Louisville New Albany & Chicago.—A circular issued by
the management of the Louisville New Albany & Chicago
Railroad announces that this company has assumed control of
the completed portion of the Indianapolis Delphi h Chicago
road, known as the Chicago & Indianapolis Air Line. The
gauge has been widened to standard guage and placed in the
best possible condition. The extension of the road towards
Chicago is being vigorously pushed, and it is the intention of

the Louisville New Albany & Chicago people to build the road
through to Indianapolis as soon as negotiations now pending
are perfected.

Marietta & Cincinnati.—Messrs. J. A. Hambleton & Co., of

Baltimore, in their circular last week, said :
" The managers of

the Baltimore & Ohio Road are willing to settle, if they can do
so on their own terms. Their desire and intention is, we think,

to get as low a rate of interest on the prior mortgage bonds as

the bondholders will stand, so that the stock, which it is sup-

posed they will agree to take for their fourth mortgage bonds,

will have some basis of value. There can be no doubt that the

first and second mortgage bonds of the Marietta & Cincinnati

Road are good. The only question is—Will the bondholders

submit to a low rate of interest and take stock for past due
coupons? This at present appeals to be the prograrnme. In

the first place the stock is useless for voting purposes, because

the third and fourth mortgage bonds vote, and besides, the Bal-

timore & Ohio Railroad own the entire fourth mortgage, and

can foreclose at any moment if they desire to do so. The
bonded debt of the Marietta & Cincinnati Road is in round

numbers $13,000,000, upon which there are coupons now in

default $3,500,000. The last official report of the Marietta &
Cincinnati Company was for fourteen months ending December
oi IfiHO'

Gross earnings *24fn'?^f
Expenses 2,119,o01

Earnings more than expenses $328,133
During these fourteen months at least $500,000 was paid for

steel rails, new rolling stock, &e., so it is fair to add to net
earnings for these extraordinary expenses 500,000

Total net earnings, -- •••- $328,133
From which Is to be deducted rents, taxes, guaranteed
leases, &c 538,.512

Applicable to payment of coupons when extraordinary ex-

penses are not required, as estimated from above state-

ment $289,620

At present the fixed charges of the Marietta & Cincinnati

Road, including interest on $13,000,000 bonds (to say nothing of

the $3,500,000 past due coupon), rents, leases and taxes, are in

round numbers $1,500,000 per annum. We think the road can

earn when all repairs are made iwhich are now nearly com-
pleted) over and above all running expenses, rails, leases, &c.,

$500,000. This is, we think, a fair and liberal estimate."

Memphis & Cliarlestou.—The American Exchange says :

" This company intends to place $700,000 of debenture bonds

with its stockholders for the purpose of improving its equip

ments and increasing its business capacity to meet the demand.

This will permit the net earnings of the road, heretofore

employed in making extraordinary improvements, to be used as

a dividend to the holders of the stock."

Missouri Pacillc—St. Louis Iron Mountain & Southern-
Missouri Kansas & Texas—International & Great Northern
—Texas & Paciflc.—In the grand consolidation of these rail-

roads under the control of Mr. Gould, the first step was made
by the sale of the International & Great Northern stock to the

"'International Railway Improvement Company." The stock

was sold, or rather exchanged, by the delivery of two shares

of M. K. & T. stock for one share of I. & G. N. stock. The
next important move has been accomplished this week in the

agreement of the St. Louis Iron Mountain & Southern stock-

holders to sell their stock to the Missouri Pacific, receiving

three shares of M. P. stock for each four shares of St. L. I. M. &
S. stock. The exchange on this basis is now in progress, and
the New York Stock Exchange governing committee has

given the Missouri Pacific the right to waive the usual thirty

days' notice in connection with the issue of new stock, the

company having notified the Exchange of its intention to issue

more stock when the increase to $30,000,000 was first authorized.
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The neit step in this consolidation* of interests will be the

lease of the Missouri Kansas & Texas to the Missouri Pacific. It

is understood that the agreement for the lease has already

been signed by the principal stockholders of the two companies.

A general meeting of the stockholders of the M. K. at '1. com-
pany will be held on May 18 for the formal ratification of the

agreement. The terms of the lease have not been made
public—but one report says that the agreement will be only a

lease under which the Miss-uri Kansas & Texas road will be

operated by the Mi.ssouri Pacific. The accounts of the two
corporations will be kept separate, and whatever net earnings

of the lessor road reraam after the payment of fixed charges

are to be turned over to it. It is premature, however, to speak

of the precise terms of a contract not yet perfected.

The Texas & Pacific yet remains to be disposed of, and it has

been reported that its stock will probably be exchanged for

Missouri Pacific stock on terms somevfhat similar to the Iron

Mountain exchange.

New York & Brooklyn Elevated.—This railway company
have their headquarters at No. 189 Washington Street, Brook-

lyn. The Times reports that the company have leased and
purchased together the franchises of four other companies.

The lines they have obtained control of inclnde the Coney
Island Central, Brooklyn Elevated & Atlantic Beach llailroad.

and the Brooklyn City Elevated Railroad. The line extends

from the Grand "Central Depot, Forty-second Street and Fourth
Avenue, New York, acrots the East River Bridge to Brooklyn
and Coney Island. From the Grand Central Depot it is to run
down Fourth Avenue, and through Eighth Street and Lafayette

Place to and across private property to Crosby Street, down
Crosby Street to and along Howard Street and Centre Street to

the Bridge. In Brooklyn it runs through Washington and
Fulton streets, IVry-rtle Avenue, Court Street, Fourth Avenue,
Broadway and Hamilton Avenue. The company organized

with a capital of $10,000,000, all of which is subscribed, and
$700,000 already paid in. Active work will commence at once.

They have recognized the rights of property owners in all

streets through which the line passes, and have purchased by
deed the right of way from a large number of property owners
on their line. Colonel N. T. Sprague was elected President.

Norfolk & Western.—The following is a comparative state-

ment of revenue of the Atlantic Mississippi & Ohio llailroad,

now Norfolk & Western Railroad Company, for nine months
ending March 31, 1880 and 1881

1 879-80.
July $1.38,223
August.
September

.

October
November.

.

December .

.

January
February

134,95.5
177,342
200.307
179,970
203,328
150,870
161,953

1880-81.
$145,585
179.940
209,446
235,009
209,046
181.745
161,916
153,633

1879-80.
March $175,419

luc

1880-81.
$195,650

$1,675,881
Estimated.

173,000

$1,671,471 $1,848,981
in favor of 1881 $177,409

Total. .$1,528,371

April 143,099

North River.—This railroad company, which is a consolida-

tion of the Jersey City & Albany md North River, filed articles

of consolidation at Albany, May 5. The capital is $10,000,000.

Oregon & California.—In Frankfort, Germany, May 5, at

the meeting of the bondholders of the Oregon & California

llailroad, President Villard's plan for a reorganization of the
road was adopted by a vote of 5,828 to 19. Messrs. Villard,

Bretherton and R. D. Peebles were appointed trustees. Messrs.
Villard, Endicott, R. B. Pullman, Horace White, W. H. Star-

buck, Bretherton and T. F. Oakes were appointed directors,

with power to nominate four others. The next general meet-
ing will be held in October. Copies of the above plan of reor-

ganization are not furnished in New York.

Philadelphia & Readine.—A short way to stop the obstruc-

tive litigation about the aifairs of this company will be to push
the foreclosure suit under the general mortgage. Mr. Gowen
and his associates have allowed the interest to go unpaid
on this mortgage now since January, 1880, nearly eighteen
months, except one-half of the coupon due in July, 1880. On
July 1, 1881, there will be overdue on the general mortgage
bonds just 7/6 per cent interest.

—George M. Dallas, Special Master of the Philadelphia &
Beading Railroad Company, has filed his tenth audit of the
accounts of the railroad and the coal and iron companies in the
Clerk's office of the United States Circuit Court, The report

covers March, and shows that the balance in hand, as indicated

by the statements of the railroad company, was $304,182. The
receipts from travel, freight, canal tolLs, &o., during the month,
amounted to $2,009,842; miscellaneous receipts, $48,902; notes,

real estate sold, &c., $334,984; total receipts, $2,G97,911. Pay-
ments, $2,184,812; leaving a balance on hand, Aprii;i, of $513,099.
The balance on hand by the Coal and Iron Company for the
month at the close of February was $52,997. Receipts during
the month, $1,069,700; payments, $1,093,040. Balance on hand
April 1, $29,657.
—The argument before the Supreme Court in Pennsylvania

was set down for Friday, May 13.

St. Joseph & Western.—In reply to numerous inquiries, and
pamphlet attacks on the Union Pacific, in regard to the manage-
ment of this railroad, the following statement has been issued
from the office of the Union Pacific Company :

ST. JOSEPH & WE.'tTKllN RAILROAD.
8TATEMENT OF RECEieTa ANIi I)ISIU;HSKMESIS TO DEC. 31, 1880.

Oel. 1 !•> Dec. Year.
Earnings. 31, 1870. 1880.

PsMenscrs $27,2t;0 $139,328
Freight 163,262 508,466
laail 3,676 14,70'.
Exproiw 2,052 16.280
Mleoellaucou* 284 3.194

Total $196,535 $j81,974

Oel. 1 ti> Dee.
F,~pen*et. 31,1879.

ConituotlnR transportation $34 ,771
Motlvo p»wer 35,273
Malntciiaiipe of earn 15,132
MaintiMiaiicc of way 34,'>0»
New nillH and ties 38,«47
Oi-iinral exiwuxea 1,484
Tu.\ca 10.290

Total oxpenscB $168,415

Year.
1880.

$143,980
164.431
57,165

162,627
70.B01
7.910

4.3,.5«.J

$658,289

Surplus $28,110 $23,684—
Leas conslruellon ezpendilures.

riastlnRS Depot $2,108
l/itoim Depot 2,245
Marysvillfi Coal SJiods 31
Seiu'civ Water Works 128
HeattiB Water Works 216
Hamlin Water Works 66
Sevciance Water Works 86
Laud at llastlugs 600—

Surplus

Deduct other payments, viz.:

Delinquent ta.xes , ; $12,434
Loss and damage 253
B. & M. R. RR. Co.jiHU'iiiciit for use of track.... 11,612
Due from Post Ollico Depaitiueiit 1,210
Profit and loss 95
Paid Receiver to pay expeu3»s for Sept., 1879. . . 15,000—

Balance surplus

STATEMENT OF IXUEnTEDNESS, DEC. 31, 1830.

Receiver's certificates
I oupons overdue
Interest on same since maturity to Doo. 31,1880

$51,801

5,542

$46,26L

$40,60S

5.034

$113,000
4,.550
13,092

$130,642Debt prior to first niortL'ase bonds..
Coupons matured on blinds 8t. Joseph & Paeiflc
(list mortKaue, July 1, 18S() $66,500

Coupons matured on bund." St. Joscuh & Pacillo
llist mortsaKe. Jan. 1, 1881 T 66,500

Coupons ui.itiircd on lionds Hastings & Grand
Island Railroad. July I. 1880 13,125

Coupons matured on bonds Hastings Ix Grand
Island Railroad, Jan. 1,1881 13,125— $150,250

Total matured debt $289,892
STATEMENT OF CAPITAL STOCK AND FUNDED DEIST DEC. 31, 1880.

Canital stock $4,100,000
Funded debt

—

First mortgage bonds St. Joseph & Pacific
Railroad $1,900,000

First mortgage bonds Kansas & Nebraska
Railroad 1,900,000

First mortgage bonds Hastings & Grand
Island 375,000

Second mortgage bonds St. Joseph it Pacific

Railroad $1,200,000
Second mortgage bonds Kansas & Nebraska
Railroad 1,200,000— $6,575,000

Total $10,675,000
Length of road, 2.52 miles.

Henri' McFauland, Treasurer, Boston, Mass.
James M. Ham, Assistant Treasurer, New York City.

April 20, 1881.

Western Union Tclegranli.—The Times reports of the suits

against this company that Judge Speir, in the Superior Court,
Chambers, granted the motion to continue the injunction ia
the suit of Rufus Hatch against the Western Union Telegraph.
Company, its directors individually, and the Union Trust Com-
pany, uiitil the trial of the action. At the same time he denied
the motion to vacate the injunction granted by Chief Justice

Sedgwick in the suit of William S. Williams against the same
defendants. Kespecting the alleged violation of the latter

injunction, he held that the defendants had, under the advice
of counsel, committed a technical infraction of the Chief Jus-
tice's order. This infraction, however, he considered, worked
no real harm to the plaintiff, Williams, but merely induced him
to move for the punishment of the defendants for contempt.
He therefore ordered the defendants to pay $250 to the plain-

tiff or his counsel.
The injunctions now continued in operation in the Hatch

and Williams suits are for one purpose—to restrain the Western
Union Company from issuing $15,526,590 of its increased capital

stock to its present stockholders, on account of dividends which
those stockholders would h.nve received if the surplus earnings
of the company since 18B6 had not been invested in real and
personal property. They also restrain the Union Trust Company
and the Western Union's directors from assisting in the distri-

bution of such a stock dividend. Immediately after Chief
Justice Sedgwick made his injunction order, the Western Uniott

Company, acting under the advice of counsel, is.sued to its

stockholders, through the Union Trust Company, certificates of
indebtedness in lieu of the shares of stock which it was restrained

from issuing. This proceeding was the ground of the motion
to punish the defendants for contempt. In his opinion. Judge
Speir says:—" The directors of the Western Union Company
seem to nave been advised, and therefore determined, to create

this stock of over $15,000,000, and divide it among its present
stockholders, without any consideration for its issue. If there
be no subscription made, or money or other consideration paid,

or agreed to be paid, such stock, in my opinion, has
no foundation to rest upon. It does not exist, and aa
such in law has not the characteristics of property. Capital
stock, in any legal sense, can only be created by contract,

whether it be by sub.scription or Any other mode." » * »

"Now, the directors say this stock is given to the holders of its

present shares to represent its investment of earnings in the
purchase and equipment of additional lines and general plant
since the first day of July, 1866. It U not stated or pretended
that the stockholders of the company ^ave a dollar for its

issue, nor can it be claimed that the adoitions which had beea
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gathered for fifteen years by any construction of the alleged

agreements, or by any intendment of law, formed any consider-

ation whatever for issuing this stock to be distributed as pro-

posed. These accumulations already belonged to the corporation

as existing assets, no dividend having been declared on them.

No increased value was given to these properties by a declara-

tion that $15,000,000 of unpaid stock ha!d been issued." * * *

"The law absolutely forbids the directors of the company to

divide or in any way pay to the stockholders any part of the

capital stock. Here the directors have undertaken to divide

and pay stock unlawfully issued to their stockholders. If the

issuing of lawful stock is forbidden to be divided and paid to

stockholders, what can be said in justification of issuing stock

•without any consideration, and dividing and paying it away ?

This act was clearly ultra vires, and under the law

and the decisions, cannot be ratified bv the stockholders, even

though all had, expressly and with fall knowledge, assented or

acquiesced in it." Judge Speir next points out what he con-

siders the fundamental error of the defendants, as shown by
their answers in the suits. This, he says, is in the allegations

that if the surplus earnings had been divided among its stock-

holders, the Western Union would have had to borrow money
to make purchases, and that the effect of dividing stock now
would be the same as if the cash had been paid out, and then

invested in stock by the persons who received it. "Is it possi-

ble," says Judge Speir, "that a man who has a right to earn-

ings can, of law, be forced to take his earnings in capital ? Can

a shareholder be forced to subscribe to capital ? Ought the law

to force him to believe or perceive that to give him capital is

equivalent to his having had cash in the past ? So far from the

defense thus stated in the answer being sound, it seems as if its

terms pointed to an irremediable defeat of the proceedings pro-

posed by the agreements."
The suits were set down for trial this week.

^Ite (^oxnmzxcml 'E,imt5,

—Messrs. Fisk & Hatch, of 5 Nassau Street, are now doing an
enormous business in Government securities. They also offer

to investors the Chesapeake & Ohio Railroad securities and the

Elizabethtown Lexington & Big Sandy Railroad bonds. They
say in their recent circular " With the completion, this year, of

its Western connections and of the extension of its Eastern

terminus to Newport News, together with arrangements re-

cently made for extending its direct connections to Chicago, St.

Louis, Cincinnati, Louisville, Memphis, and all the important

interior centres of traffic, the Chesapeake & Ohio Railway will,

within a few months, become a great trunk line, from the

West, Northwest and Southwest, to the best harbor and ship-

ping point on the Atlantic coast." The purchase money funding

bonds, the total amount of which is limited to *2,350,000, are

a strictly first lien on the entire property, on which has been
expended to this date upwards of $50,000,000. The price has

been advanced to 112 and accrued interest. The bonds of 1908,

Series A, total issue of $2,000,000, are secured on the main line of

the road, in common with the bonds of Series B, bv a mortgage,

the total amount of whish is $17,000,000. Less than $400,000

of the "A" bonds remain unsold, and the price has been ad-

vanced to 105 and interest.

—Messrs. C. H. Venner & Co., bankers, 52 Devonshire Street,

Boston, are offering for sale a limited amount of the New York
& New England Railroad 6 per cent first mortgage bonds.

The road on which these bonds are secured is one of the lead-

ing trunk lines of New England, and its management of late

years has been one of the most enterprising. The whole issue

of this mortgage is $10,000,000, of which only $1,500,000 remain
unsold, and the company will have about 350 miles of road as

soon as the branch to Eishkill on the Hudson River is com-
pleted; and that will be very soon.

—Mr. D. A. Moran, of 27 Pine Street, who is well-known to

readers of the Chronicle as one of the prominent dealers in

high-class investment securities, is now offering a choice 6 per
cent bond at 108. These are the consolidated mortgage bonds
of the Jackson Lansing & Saginaw Railroad, guaranteed un-
conditionally as to principal and interest by the Michigan
Central Railroad Company. The bonds run ten years, maturing
September 1, 1891.

—Messrs. E. A. Mauriac, Sidney Bishop and M. Morris How-
land have just organized a firm under the name of E. A. Mau-
riac & Co. at No. 7 Wall Street. Mr. Mauriac was for 15 years

in charge of the Government department of the Fourth Na-
tional Bank, where he has had large experience in the purchase
and sale of stocks and bonds, while the other members of the
firm are well-known and active business men.

—Messrs. Hatch & Kendall organized their firm at the begin-
ning of the present year, and rank among the active and enter-

prising young houses that offer customers the best inducements
for satisfactory attention to their business in all classes of

securities.

—The Deadwood-Terra Gold Mining Company of Dakota has
declared a dividend of $40,000 for the month of April, payable
at Wells, Fargo & Co.'s on the 20th. After paying the above
dividend the company carries forward a cash surplus of

$240,000.

—Attention is called to the card of Messrs. Glazier, Kohn & Co.
in this issue of the Chronicle. This firm have just taken a beau-
tiful suite of rooms at 66 Broadway, and are prepared to attend
to all business in stocks and bonds with promptness and care.

—The Homestake Mining Company of Dakota has declared
its usual monthly dividend (for April), payable at Wells, Fargo
& Co.'s on the 25th. Transfers close on the 20th.

COMMERCIAL EPITOME.
Friday Nioht, May 13, 1881.

The temperature has suddenly risen, and summer heat has

been felt, creating much discomfort, but removing, in many
sections, some apprehensions regarding crop prospects, which

the cold and backward spring had caused to be felt. Business

and trade are very good for the season of year. The arrival of

grain from the Erie Canal next week promises an active renewal

of our exports of cereals, to continue for several months.

Provisions have been daily declining as the market has lacked

the support of the " long" interest in the West, and the legiti-

mate demands have been quite moderate. A failure of some
importance has occurred, and this created an uneasy feeling.

To-day old mess pork, on the spot, $16 and new, $17; June-

sold at $16 50; May, June and July closed, $16 50 bid and $17

asked. Lard has declined sharply, though to-day there was a

spasmodic effort toward recovery; western contract lots, on the

spot, closed at 10'95c.; sales in the west, 10'52%c.; for future

delivery, May and June sold at 10-85@10-92>^@10-95c.; July,

10-82}^@10-92^c.; August, 10-80@10-92^c., all closing at

10-87?6c.; October, 10-80C.; seller year, 10-20@10-30c.; refined

to the'Continent, ll'lOc. Bacon was dull at 8Mc. for long clear

and 9c. for half-and-half. Cut meats are easier and dull. Beef

firmer and fairly active at $23 50@$24 50 for extra city India

mess. Beef hams, $23. Butter rules steady at the close,

particularly for the finer grades. Cheese ea.sy at 10@12Mc. for

new State factory. Tallow fairly active at 6^@6 9-16c. for

prime. Stearine, 12?ic. The following is a comparative sum-
mary of aggregate exports from November 1 to May 7 :

Pork
Bacon
Lard

....11)8.

....lbs.

....lbs.

....lbs.

1880-81.
36,420,400
456.249,286
205,851,387

698,527,073

1879-60.
37,008,200
440,105,5.18
209,231,702

686,345,820

Increase.

16,143,368'

Decrease
581,800

3,386',315

Total .. 16,143,368 3,963,115

Melado.
922
850
366

3,810

iJ^C. for

Bio coffee has been quiet most of the time, and closed dull

and weak at a decline to lie. for fair cargoes; mild grades have
been very quiet as a rule, and more or less depressed; Laguayra
has sold the best, 4,000 bags being disposed of a few days ago.

Some auction sales of coffee announced for next week indicate

the slowness of the regular trade. Rice has been very quiet

and is not very steady at the close, though no material change
in prices can be quoted. Spices have been dull and pepper has
latterly declined to 15c. for jobbing lots of Singapore. Tea has

brought steady prices at both auction sales this week. Re-
fining molasses has advanced to 36c for 50 deg. test, and there

have been large transactions, including no less than 10,000

hhds. on Wednesday ; grocery grades have been quite firm,

especially the better grades of New Orleans, which are scarce,

and a fair trade has been done. Raw sugar has been in good
demand, and has advanced to 7%@7 7-16c. for fair refining,

and 8%@8)6c. for 96 deg. test centrifugal ; but at these price s

the market closed quiet, business being restricted by the firm-

ness of holders.
Bhds. Boxes. Bags.

Receipts sincfi May 1,1881 28,807 .... 106,113
Sales since May 1.1881 24,033 ..-. 132,5^?
Mock May 11, 1881 48,626 6,814 1,039,421
StockMay 12. 1880 106.474 6,372 837,893

Refined has sold briskly at an advance and closed at I

crushed and granulated, and 10>^c. for powdered.

Kentucky tobacco has continued rather quiet, and the sales

of the week are again limited to 500 hhds., of which 350 for

export and 150 for home consumption. Full prices are quoted;

lugs 4;S6@6Mc., and leaf 7@12^c. The market for seed leaf

during the week has been quiet, with the exception of a move-
ment in 1879 crop Connecticut wrappers and one or two sales of

1880 crop Connecticut seconds. Sales 1,550 cases, as follows:

500 cases 1879 crop Connecticut wrappers, 18@25c.; 250 oases

1880 crop Connecticut seconds, lie; 250 cases 1879 crop Penn-
sylvania, 20@25c.; 100 cases 1879 crop Pennsylvania fillers, 6@
6^0.; 300 cases 1879 crop Ohio, 5@7c.; and 150 cases 1879 crop

New York, 5@9c. Spanish has been fairly active, with ademand
for fine Havana of the 1879 crop. Sales 750 bales at old prices.

Naval stores were steady, and the offerings are only moder-
^

ate; strained to good strained rosins, $1 85@$1 90; spirits tur-
j

pontine, 38^c. Petroleum was dull and essentially unchanged ,

at 8c. for refined for export. Crude certificates closed easier at

80c. bid for winter. In metals nothing of interest has trans-

pired, except a few sales of rails at $60@$62 for steel and
$26 50@$27 50 for old iron, and a moderate movement in ingot

copper at an advance to 19@19>ic. for Lake. Wool has had a
somewhat better sale, the result of further concessions in prices.

Ocean freight room has been irregular for berth room, but

charters, particulariy those adapted for petroleum, have been

in demand at steady rates. The engagements were: Grain to

Liverpool, by steam, l^d.; bacon, 15s.; cheese, 20s.; flour,

10s.@12s. 6d.; grain to London, by steam, quoted 3d.; do. to

Glasgow, by steam, 2^d.; do. to Leith, by steam, 4d.; do. to

Newcastle, by steam, 4d.; do. to Rotterdam, by steam, 4)^d.;

do. to Cork, for orders, quoted 4s. 4J2d. per qr. Crude
petroleum to Marseilles or Cette, 3s. lO^d.; refined do. to

Bremen, 3s.; do. to Stockholm, 4s. 10)2d.;do. to London. 3s. 6d.
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f COTTON.
Fridat. p. M., May 13, 1881.

The Movement of thb Crop, m indicated br our telegrams

from the South to-night, is ffiven below. For the week ending

-this evening (May 13), the total receipt!) have reached 49.150

bales, against 4.'),535 bales last week, 47,729 bales the previous

week and 60,718 bales three weeks since; making tne total

receipts since the 1st of September, 1880. 5,446,033 bales, against

4 689 164 bales for the same period of 1879-80, showing an increase

dnce September 1, 1880, of 756,869 bales.
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Receipts at—

Galveston .....

Indianola, &o.

New Orleans...

MobUe
Florida

'Savannah
Bi-unsw'k, Ac.

KJharlciton

Pt. Royal, Ac.

Wilmington
Horeh'dCdcc

"Norfolk

City Point,Ac.

Uew York
Boston
Baltimore

Fhlladolp'a, Ac.

Totals this week

Sat.

475

437
805

1,001

542

276

1,340

604
306
370

6,174

Hon.

73'

5,181

579

861

716

876

964
278
36

650

10,8^2

Tues.

24l)

1,600

239

1,178

32(!

1,118

1,073

657
315
727

8,079

Wed.

730

1,008

412

612

472

175

435

529
498
570
150

5.541

Thur».

957

1,817

721

763

336

80

937

49
513
329
534

7,036

Frl.

1,660

42
2,565
279

6
647

105

51

43
602

2,375

1,236

643
524
660

11.438

Total.

4,855

42
12,608

3,035

6

4.965

2,497

319
43

4,244

2,375

5,797

3,193

2,080

3,091

49.150

For comparison, we give the following table showing the week's
total receipts, the total since Sept. 1, 1880, and the stocks to-night
«nd the same items for the corresponding periods of last year.

Receipts to

Mmj 13.

Galveston
Indianola, Ac.

New Orleans

Mobile
Florida

fiavauniih

Brunswick, Ac.

Charleston
Port Royal, Ac.

Wilmington
M'head City,Ac

JTorfolk

Caty Point, Ac.
ITew York
Boston
Baltimore

Philadelphia, Ac.

Total

1880-81.

This

Week.

4,855
42

12,608

3,035

6

4,965

2,497

319
43

4.244

2.375

5.797

3,193

2,080

3,091

Sijiee Sep.

1, 1880.

636,28

15,026

1,487,701

373,586

20,354
836,201

4.855

603,716
49,933

114,048
29,920

668.707
206,145
153,744

151,973

37,262

55,975

49,150 5,i46,033

1879-80.

This

Week.

1,728

»

9,490

1,974

36
1,136

1,788

171

26
4,057

114
978

2,380
6-2

681

Since Sep.

1, 1879.

452,501

7,670

1,438,094

347,072
20,124

713,405

3,631

439,473
30,619

75,539

26,811

539,734
150,085

189,276

198,696

10,020

39,808

24,036 4,089,104 502.716 463.468

Stock.

1881.

63.051

202,853

19,067

5,086

22,025

16,544

49

2,345

11,515

183,831

11,283

9,539

12,926

1880.

23,591

151,098

24,899

11,900

15,830

1,920

10,678

188,424
12,087

10,427

12,558

In order that comparison may be made with other years, we
yre below the totals at leading ports for six seasons.

Receipts at— 1881.

4,?97

12.008

3,035

4.965

2,497

302
0,019

14,167

49,150

1880.

1.737

9,190

1,974

1,136

1,788

197
4,171

4,137

24,636

1879.

3,237

3,500

1,187

2,631

1.423

225
3,050

4,621

1,641

4,833

1,555

2,093

1,126

622
3.125

5,102

604 2,549

7,188 6,655
547 1,420

1,123 1,276
1,711 2,383
614 as

2,164 2,770

2,307 2,509

Galvesi'n.Ac.

New Orleans.

Mobile
Savannah
Charrst'n,Ac
•Wllm'gt'n. Ae
Korfolk, Ac.
All others

Totthis w'k.

aince Sept. 1. 5446.03H 4«a9.16t 4355.93} 4158.152 3373.2^27 3987,774
Galveston includes Indianola; Charleston includes Port Koyal, Ac;

Wilmington includes Moreliead City, Ac; Norfolk includes City Point, Ac.
The exports for the week ending this evenine reach a total

of 64,784 bales, of which 31,606 were to Great Britain, 9,704 to
France and 23,474 to rest of the Continent, while the stocks as
made up this evening are now 562,716 bales. Below are the
Alports for the week and since September, 1, 1880.

19,897

1878.

20,097

1877.

16,288

1870.

19,995

Exports

from—

<3alTe8ton
New Orleans..

Mobile
Florida

Savannah
Charleston •...

WUmtngton. .

.

Korfolk
New York
Boston
Baltimore
Phlls(ielp'a.4c

Total.

Total 187B.80 f,8,978

Wetk Brulino May 13.

Eayported to—
Prom Sept. 1. 18S0, to May 13, 1881.

Exported to—

Oreal

Brifn.

5,089

13,740

1,517

l.i

6.301

8.387

s:«

31,800

1.480

7,509

9,701

Contl-

runt.

3,fl0il

7.169

1.039

7.118

1,539

23.474

Total

rreek.

10.178

2S!,418

1,517

S,365

14.134

3.387

1,539

346

64,734

Oreat

Britain.

273.281

781,08

75,743

196,451

194.209

57,146

301.8^9

330.015

90,385

91.264

51,325

2.442.735

2.228.282

France

48.065

.J96,491

22.767

37,866

60,299

1.444

2,860

33,101

50-2.883

338,449

Cortti-
nent.

86,94U

311.844

7,419

Total.

418.295

1,389,422

105.929

259,473 403,790

208,491 462,999

11.222 69,812

5.697 310.376

91,441 451,557

1 90,386

23.:iS,a 114,523

102 51,427

3,961.516

3.343 693

-uiciuaes exports irom Port Rojal, dtc

In addition to above exports, oar telegranu to-night also in^e

na the following amounts of cotton on shipboard, not cleared, at

the ports named. We add similar figures for New York, which
are prepared for our special use by Messrs. Carey, Yale ft

Lambert. 60 Beaver Street.

On Shipboard, not cleared—/or
LeaHna
Block.

Mat 13, AT— Oreat
Srltaln. France.

Other
Foreign

Coast-
leise.

Total.

ITew Orleans
Mobile

10,857
4,500
1.675
None.
19,418
4,800
5,500

7,389
2,000
1.500
None.
1.198
None.
None.

23,811
None.
2,125
5,500
2.960
2,587
2,000

76
None.
400

2,500
910

None.
1,000

42,133
6,500
5.700
8,000

24,522
•8,427
8,500

103,782

160,720
12 567

Onarleston
Savannah
Salveston
»ew York
Other porta

10,844
I4,62S
40,529
175,404
44,245

TotAl 46,780 12.087 33,983 4.892 458,934
'Included in this amount there are 1 ,040 bales ut preoiitia for tor^xn

ports the destination of which we cannot learn.

There was a material decline early in the week in cotton for

future delivery, and since then the market has been variable and

unsettled. Prices fell off during Saturday and Monday, and

quite broke down on Tuesday morning, under reports of failures

at Liverpool. From the inside prices of Tuesday there was some

recovery, on demands to cover contracts, but without activity or

buoyancy. The weather was reported very favorable for the

young cotton plant, and the movement of the current crop con-

tinued quite free ; circumstances under which spasmodic efforts

to promote an advance had little effect. To-day there was a de-

cidedly better report from Liverpool, with cooler weather at tha

South, and futures advanced smartly in the morning, but the

demand to cover contracts having been met, there was a strong

re-action toward lower prices. Cotton on the spot declined l-16c.

on Monday and again on Tuesdaj', and the reduction led to mora

activity for export as well as home consumption. To-day there

was an advance of 1-1 6c., and the close was at lO^c. for middling

uplands.

The total sales for forward delivery for the week are 405,100

bales. For immediate delivery the total sales foot up this week
8,303 biles, including 4,915 for export, 2,976 for consumption,

412 for speculation, and in transit. Of the above, 370 bales

were to arrive. The following are the official quotations and
salas for *aoh day of the past week.

Man 7 to
May 13.

UPLANDS. NEW ORLEANS. TEXAS.
Sat. ITIou Tae« Sat. laon Tues Sat. inon. Taea

Ordin'y.^lb 615,, 6% 613,8 73:8
716,8

7ifl 7I18
7li,8

73,8 7l8
^'l«'
7'«i«Strict Ord.. VUis Vfl 7V,8 7''r 715,8 77,

(Jood Ord.. 8»8 H»i« 8% 815,8 8's 813,8 815,8 ^'h 8is{j
Str. O'd Ord 9M 91,

«

9 97,8 93r 96,8 97,J 93^ 95liLow Midd'g 9ia,„ 9!ti 91'l« 103,8 lOig 10',« 103,8 1019 101,6
Str.L'w.Uid 10i>i« 10-4 103,8 10=8 10'J,8 10>a 10=8 109,8 io4
Middling. .

.

10«,« 10i£ 107,8 1013i8 WH 1011,8 1013,8 lO:^ lOliij
Good Mid.. im ll'is 11 llSfl 115,6 1114 113r 115,8 Ilk
Str. O'd Mid 1138 116,8 UWl 11»R ll«in ll>fl 11=8 ll»fl llifl
Midd'g Fair 1219 121,8 12 1238 12!>,s 1214 1238 125; 12H
Fair 12^8. 12!3i„ 12% 131s 131,6 13 1318 131,8 13

Wed Tb. Frl. Wed
71,8
7li,8

Th. Frl. Wed Tt>. Frl.

Ordlu'y.« It 613,8 O's 71,6 713
?;j?s

71,,
713,8

713
Strict Ord.. 7^16 77,8 71, 713,4 7'8 7^8
Good Ord.. 81a 8>2 8»,8 813,8 813,6 S's 813,0 813,8 S'e
Str. O'd Ord 9 | 9 91,8 9°1fl 95li 93a 95,8 95,r 93R
Low Midd'g 9"l6 9U,g 9% 101,8 101,8 lOifl 101,8 101 8 10I9
Str L'wMid 103i8 |l03i8 lOH 10 li lOii 109,) io4 io4 10»if
Middlina... 107i6 107i8 IOI3 1011,8 10U,8 10»4 101 1,6 1011,8 10^*
Good Mid.. U 11 IH16 IIH IIH 11^18 im 11>4 ll'lB
Str.G'dMid ixH. im ll'is im im, n»rs Ilia im ll»fl
Midd'g Fait 12 12 121,8 1214 1214 12!.,f 1214 I2I4 125^
Fair 12% I12«j 1213,8 13 13 131,8 13 13 131,8

STAISED. Sat. nion Tues Wed Til. Frt.

Good Ordinary fi lb. 6H 6f,s 638 638 638 67l«
Strict Good Ordinary... 713 7'" 738 738 "3e 77l8Low Middling 830 86 J 814 8I4 814 85 J
Middling ,.,..... .... 911,8 9»8 99,8 99. .> 9»i. 95i

MARKET AND SALES.

SPOT MARKET
CLOSED.

. quiet.

. Easy 1

Sat
Mon . l^asy at 1,8 dec.
Tuc« . Quiet at 1,8 dec.
Wed .!Qulet
Thurs Firm
Fri . .Steady at iiadec.

Total I

8.\LES or SPOT AND TBAKSIT.

Ex- Con- Spec- Tran- .

port. sump, ul't'n tit.
Tola*.

909,
1,074
335
219
893!

1,3951

52
050
438
490
827
513

102
03
05
62
60

... 4.915! 2.9761 412

1021
1,892
836
804

1.782
1,908

Sales.

31.800
83,700
95.100
77,000
52,700
64,800

8,303 405.100

Deliv-
eriet.

200
200
400
400
300

1,500

The dally deliveries given above are actually delivered the day pra -

vlous to that on whioh they are reported.

Thb Sales and Prices of Futures are shown by the follow-

ing comprehensive table. In this statement will be found the

daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales:
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• Includes sales in September for September, 621.400; Sept.-Oct. for

Oct., 946.500 ; Sept.-Nov. for November, 762.100 ; 8i!p'..-Djc. tor Decem-
"

r, 1,464.500: Sept.-Jan. for .Fitauirv'. 2,53^.900: Se.pc.-Peb. for Feli-ber.
3,46t!,10'j; S'jpt.-April for

Tuesday,

ruary 2.372,700; Sept.-March for March
April, 2,595.800.

Transferable Orders—Saturday, 10'3">: Monday, 10-30
10-30; Wednesday ,10-25; Thursday, 10-25 ; Friday, 10 2.).

Bhort Notices for May—Saturday, 10-31; Monday, .10 30; Tuesday,
10-17,10-13,10-12,10-18.

, . ,

The foUowinsf exchanges have been made daring the week:

'16 pit. to excli. 1,000 June for Aug.
|
-67 pd. to exch. 100 Nov. for Aur.

•31 pd. to exch. 500 Oct for Sept. -44 pd. to exch. 400 Nov. for May.
•07 pd. to exoU. 200 July for Au«. |

-07 pi. to exch. 20J July for Aug.

Thb Visible Supply of Cottos, as made up by cable and
telegraph, is as follows. The Continental stocks are the flpure«

of last Saturday, but the totals for Grreat Britain and the aftoat

for the Continent are this week's returns, and consequently
brought down to Thursday evening; hence, to make the totals the

complete figures for to-night ^May 13), we add the item of exports

from the United States, incladingin it the exports of Friday onlir:

Btoc* at Havre bales
Btock at Marseilles
Btock at Barcelona
Btock at Hanibun;
Btock at Bremen
Stock at Amsterdam
Btock at Rotterdam
Stock at Antwerp
Stock at other oontl'Dtal ports.

Total continental ports

—

Total European stocks.. ..1,

India cotton afloat tor F^urope.
Amer'n cotton afloat for Kiu-'pe
Egypt,Bi-azll,&c.,aflt tor E'r'pe
Btock in Uuited States ports ..

Btock in U. B. interior ports..

.

United Stftes exports to-day..

1881.
215,000

4.200
32,000
6.800

46,300
44.200
8.200
780

1 1 ,300

1880.
76,900
3.090

34.000
3.000

35.900
20.100
2,360
820

9,400

1879.
148,250
3.250

46.000
3,000

24.250
44.750
3.000
1,750
7,750

1878.
230.750

6,500
42,500
7JS0O

47.750
49,000
12.500
7.500
21.250

363,780 185,570 282.000 425,250

Btookat Uverpool bales.
BcookatlAndon

1881.
974.000
44,900

1880.
696.000
40,700

1879. 1878.
566,000 883.(110
45,250 9.500

387,630
281,000
466.000
42.000

562.716
101,507

7,000

922.270
327.000
415.000
34.000

461.476
97.279
30,000

893,250 1.317.750
235.000 180,000
384,000
14.000

294.545
38.029
6.000

495.000
22.000

332.592
35,617
1,000

Total visible supply 2.847,903 2,257,025 1,861.824 2,

Ofthe above, the totals of American and other desorlptioas are as

Amtrtcan^
Liverpool stock 746,000
Continental stocks 274.000
American afloat for Europe. . .

.

466.000
Dnited Statesstock 5(i2.716
United States interior stocks.. 101,507
United States exports to-day.

.

7,000

436,000
145.000
415,000
461.476
97,279
30,000

450,000
241,000
384.000
294,545
38.029
6,000

333 959
follows:

661,000
36o,500
495,000
332.592
35.617
1,000

Total American 2,157,223 1,634,755 1.413,574 1,391,706
Xasl Indian, Brazil, ttc.—

Uverpool stock 228,000 210,000 116,000 222,000
Londonstock 44,900 40.700 45,250 9.500
Continental stocks 91.780 40.570 41.000 53.750
India afloat for Europe 231,000 327,000 235,000 180,000
^ypt, Brazil, &c.,alloat; 42,000 34,000 14,000 22,000

Total East India, &0 690.630 652.270 451.250 492.250
Total American 2,157,223 1,634,755 1,413,574 1,891,709

....2,847,903 2,287.025 1,864,824 2,383,959
534d. 6ih6d. 7ied. 6d.

Total Great Britain stock 1,018,900 736,700 011,250 892,500

Total visible supply. .

.

Price Mid. Upl., Liverpool

The above figures indicate an increase in the cotton in sight

to-night of 560,878 bales as compared with the same date of 1880,

an increase of 983,079 bales as compared with 1879 and an in-
crease of 463,944 bales as compared with 1878,

In the preceding visible supply table we have heretofore only
included the interior stocks at the seven original interior towns.

As we did not have the record of the new interior towns for the

four years, we could not make a comparison in any other way.
That difficulty no longer exists, and we therefore make the fol-

lowing comparison, which includes the stocks at the nineteen

towns given weekly in our table of interior stocks instead of only

the ola seven towns. We shall continue this double statement for

a time, but finally shall simply substitute the nineteen towns for

the seven towns in the preceding table
Amcnean— 1331. 1880. 1879. 1878.

Uverpool stock bales 740,000 486,000 450.000 601.000
Continental stocks 271.000 145,000 241,000 366,500
Amerkaniifloat to Europe.... 4«6.000 415.000 384,000 495.000
United States stock 562.716 461,176 294,515 332,592
United Stales ioterlor stocks.. 175.316 176,157 59,249 56,433
United States exports to-day.. 7.000 30,000 6,000 1,000

Total American 2,231,032 1,713,633 1,434,794 1,912,525
£ast Indian, Lrazit, d.c.—

Liverpool stock bales. 228,000
Londonstock 44,900
Continental stocks 94.780
India afloat for F.urope 281,000
Egypt, Brazil, &c., afloat 42,000

Total East India, &c 690.680 652,270 451.250 402,250
Total American 2,231,032 1,713,633 1,434,794 1,912,525

Total visible supply 2.921.712 2.365,903 1,886,044 2,404.775

I^The imports into Continental ports this week have been

41,300 bales.

These figures indicate an increase in the cotton in sight to-^

night of 555,809 bales as compared with the same date of 1880, an
increase of 1,035,668 bales as compared with the corre.sponding

date of 1879 and an increase of 516,937 bales as compared with

1878.
At the Isteeior Ports the movement—that is the receipts

and shipments for the week, and stocks to-night, and for the

corresponding week of 1880—is set out in detail in the following

statement:

210,000
40,700
40,570

327,000
34,000

116,000
45,250
41,(100

235,000
14,000

222,000
9,500

58,750
180,000
22,000

Week muling May 13. '31. Week ending May 14, '80.

Seeeiptt. Shipm'ts Slock. Receiptt. Shipm'ts Stock.

Augusta, Ga 739 1.369 15,407 228 567 12,472
3-29 3,094 7,253 171 516 7,497
57 318 5,378 18 89 Mi?

Montgom*ry,Ala. 190 673 5,025 151 113 5,544

Selma, AJa
Memphis, Tenn..

220 932 4,035 82 211 1,867

?,888 8,683 51,995 1,403 7,149 58,067

Nashville, Tenu. 735 1,695

16,794

9,114

101,507

592 337 10,016

Total, old ports.. 6,209 2,645 8,9b2 97,279

Dallas, Tex,is. .

.

6-1 378 3.032 100 237 1,211

Jeiferson, Tex... 180 473 1,628 70 70 200
Shrevoport, La.

.

535 1,921 7,971 293 1,410 4,632

Vicksburg, Miss 134 1,010 2,182 153 246 798
Columbus, Miss.

.

63 342 l,4h3 12 47 407
Eufaula, Ala 181 463 1,541 14 86 2,182

Gi-ittin, Ga 32 75 289 6 9 1.015

Atlanta, Ga 416 9.635 58 16 9,351
898 2,217 1,591 106 345 3,378

Oliarlotte, N. C"

.

206 306 500 280 251 1,140

St. I.ouis. Mo 4,1,50 8,338 31,944 1,617 4,417 47,098

Cincinnati, O L',915

14,079

6,604 11.610

73,809

5,751 5,511 7,468

Total, new ports 22,127 8,460 13,705 78,878

Tntnl.all 20.2'«-s ••i.j,<<21 175.316 51.105 21,687 176,157

I

I ate> J eur'6 tlgurcd eisuuiateil.
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The above totals show that the old interior stocks have de-

creased daring the week 10,585 bales, and are to-night 4,228

bales more than at the same period last year. The reeeipte at

the same towns have been 3,564 bales more than the same week
last year.

Receipts from the Plantations.—The foUovring table is

prepared for the purpose of indicating the actual movement each

week from the plantations. Receipts at the outports are some-

times misleading, as they are made up more largely one year

flian another, at the expense of the interior stocks. We reach,

therefore, a safer conclusion through a comparative statement

like the following. In reply to frequent inquiries we will add

that these figures, of course, do not include overland receipts or

Southern consumption; they are simply a statement of the

weekly movement from the plantations of that part of the crop

which finally reaches the market through the out-ports.

RECEIPTS PROM PLANTATIOSS.

Wuk

Feb 23..

Mar. 4 .

•• 11..
•• 18..

" 2R .

April 1..

- 8..

•• IS..

" 83..

•' 89..

Mar «..
•• 18..

Rtceipts at Ou Ports.

1879. 1880. 1881.

110,047

83.2611

78.490

80.202

60.698

54,28,1

41,851

40,1S7

38,183

32,383

19,031

19,897

102,995

78.451

84.3H8

49,611

M,419
47,393

37,323

3S,910

3J,714

30,858

25,128

24,838

138,380

133,931

140,123

108,200

93.890

78,514

83.893

88.579

80.718

47,729

45,535

49,150

Stock «t Interior Port)

1879.

170,438

185.619

159,418

14!,612

131,488

118,879

107,003

(ll,9J0

87,294

78,082

71,5 IC

59,249

laso. 1881.

318.972

303,279

299,996

.«31,047

288,120

25>',22S

252 495

238,658

220,030

204,151

180.658

178,157

284,155

aS8.54t)

245.017

8S7,SI4

277,992

266,5:9

318,879

237,401

218,860

204.211

193,949

176.316

Rec*pt»Jrom Plant'n*.

1879. 1880. 1831

98,239

78,447

72,289

42,398

50,519

34.977

23,148

31,511

13,951

11,613

7,000

93.883

61.758

51,083

40,662

3j',492

40,496

30,593

24.971

19,094

14,076

7,630

14.135

143,746

I3S.322

136,597

110.497

84,368

67.101

68.996

51,101

42.177

33.080

35.273

30,517

The above statement shows

—

1. That the total receipts from the plantations since Sept. 1 in

1880-81 were 5,588,378 bales; in 1879-80 were 4,857,485 bales; in

1878-79 were 4,409,532 bales.

2. That, although the receipts at the out-ports the past week
were 49,150 bales, the actual movement from plantations was
only 30,517 bales, the balance being taken from tie stocks at the
interior ports. Last year the receipts from the plantations for

the same week were 14,135 bales and for 1879 they were 7,600
bales.

Weather Reports by Telegraph.—The weather at the south

during the past week has been generally favorable. Planting is

about completed in most sections and the crop is developing

promisingly.

Gfalveston, Texas.—It has been showery on two days the past

week, the rainfall reaching one inch and eleven hundredths.

Rain everywhere throughout the State has been generally sea-

sonable, but somewhat excessive in a few sections. All agricul-

ture is doing well, but there are some complaints that weeds are

growing so fast that they are becoming very troublesome, and
that labor is scarce. Everything is doing reasonably well. The
thermometer has ranged from 69 to 82, averaging 76.

Indianola, Texas.—Wi' have had showers on three days the

past week, with a rainfall of eighty-four hundredths of an inch.

Crops are doing well enough. The thermometer has averaged

77, ranging from 64 to 85.

Corsicana, Texas. —We have had light showers on two days
the past week, the rainfall reaching nineteen hundredths of an
inch. Cotton is coming up well and other crops are promising.

Average thermometer 76, highest 89, lowest 63.

Dallas, Texas.—It has been showery on one day the past

week, with a rainfall of twenty-five hundredths of an inch. The
season of late has been favorable, and farmers are busy and in

better spirits. All crops promise well for so early in the season.

Wheat is turning out better than hoped for. The harvest will

soon begin. The thermometer has ranged from 63 to 89, averag-

ing 76.

Brenham, Texas.—It has rained on two days the past week,
the rainfall reaching two inches. The rainfall was harder than
desired, but no serious damage has been done. All crops look
reasonably promising, though some are in the grass. The ther-
mometer has averaged 78, ranging from 65 to 86.

Waco, Texas.—It has rained hard on two days the past week,
the rainfall reaching two inches and twenty-five hundredths.
We are having too much rain, but no serious damage has been
done. Young crops are doing as well as could be expected.
Wheat is more promising. Average thermometer 77, hignest 88
and lowest 64.

New Orleans, Louisiana.—It has rained on three days the
past week, the rainfall reaching one inch and forty hundredths.
The thermometer has averaged 75.
Shreveport, Louisiana.—The first three days of the past

Tireek were rainy and cloudj, but since then the weather has been
generally fair and warm. The rainfall readied three inches and
seventy-eight hundredths. The roads are in a fair condition.
The thermometer has ranged from 66 to 90, averaging 78.

ViclcsOarf/, Mississippi.—We have had rain on two days the
past week, doing much good generally.

Columbus, Mis.sissippi.—It has been showery on three days
the past week, with a rainfall of Hiity>three hundredths of an
inch. We are having too much rain. The cotton plant looks
strong and healthy.

Little Rock, Arkansas.—Friday, Saturday, Sunday and Mon-
day of the past week were cloudy, and Thiimdav fair, with rain
on each day. The rainfall reached one inch ana 79 hundredths.
Tuesday and Wednesday were clear. The thermometer ranged
from 62 to 84, averaging 71.

Nashville, Tennessee.—We have had rain on three days the
past week, with a rainfall of fifty-six hundredths of an inch.
The thermometer has averaged 69, ranging from 61 to 88.

Mobile, Alabama.—It has been showery on two days the
past week, with.a rainfall of fifty-three hundredths of an inch.
The crop is developing promisingly. We have secured a good
stand of cotton and the plant looks strong and healthy. Aver-
age thennometer 77, hignest 88, lowest 66.

Montgomery, Alabama.—We have had rain on two days the
past week, the rainfall reaching sixty-four hundredths of an
inch. The crop is developing promisingly and the plant looks
strong and healthy. The thermometer has averaged 77.

Selma, Alabama.—The weather has been warm and dry all
the past week. The crop is developing promisingly and the
plant looks strong and healthy. The thermometer has ranged,
from 62 to 93, averaging 78.

Madison, Florida.—X\ie. weather has been warm and dry all

the past week. Planting is about completed in this neighbor-
heod. Average thermometer 83, highest 90, lowest 76.

Macon, Georgia.—We have had no rain the past week. The
thermometer has ranged from 56 to 85, averaging 72.

Columbus, Georgia.—It has rained on two days the past
week, the rainfall reaching one inch and forty-eight hundredths.
The thermometer has ranged from 67 to 90, averaging 80.
Savannah, Georgia.—It has rained on one day the past week,

and the balance of the week has been pleasant. The rainfall

reached eighteen hundredths of an inch. The thermometer has
averaged 73, ranging from 64 to 84.

Augusta, Georgia.—The weather has been warm and dry all

the past week. Accounts are good. Rain is needed, but the crop
is developing promisingly. The thermometer has ranged from
58 to 87, averaging 72.

Charleston^South Carolina.—We have had light showers on
two days the past week, the rainfall reaching but one hundredth
of an inch. Average thennometer 70, highest 88 and lowest 59.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named, at 3 o'clock
May 12, 1881, and May 13, 1880.

New Orleans Below high-watermark ..

Memphis Above low-water mark...
Nashville Above low-water mark...
Shreveport Above low-water mark...
Vioksbure Above low-water mark...

New Orleans reported below high-water mark of 1871 until

Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-lOths of a foot above
1871, or 16 feet above low-water mark at that point.

European Cotton Cousumptiox to Mat 1.—We have received

by cable this week Mr. Ellison's cotton figures, brought down
to May 1. Mr. Ellison each month revises his last year's state-

ments, the revision being rendered necessary in part because of a
change in average weights, and in part because the compari-

son is not always made with the same number of days. On
account of this revision we now have included in our cable

the totals for last year as well as the figures for this year,

so that the reader may have a correct comparison. It will be

seen that, notwith.standing the dull trade reported, Euro-

pean consumption is at present at a higher rate than it was
during previous months. In fact our cable states that Mr.

Ellison has added 1,000 bales ]}er week to Great Britain

and 1,000 bales to the Continent, for the whole of this

season, to his previous estimate. These facts appear below,

but we first give spinners' takings in actual bales and pounds

since October 1, with the average weight of bales for the two

seasons.

May 12. '81. May 13. '80
Feet. Inch. Feet. Inch

2 6 1 10
33 7 2G 10
10 7 .5 10
11 9 14
4.1 6 40 8

Frovi Oct. 1 to May 1.

For 1880-81.
Takings by spinoers.. -bales

Average weight of bales...

Takings in pounds

For 1879-80.
Takings by spinners . . .bales

Average weight of bales . .

.

Takings in pounds

Great Britain.

1,876,390

453
850,004,670

1,323,710
450

a20.fifi9,500

Continent.

1,677,020

435
729,503,700

1,613,720
432

600.127,040

Total.

3,553,410
444

1,579,503,370

3,437,430
441

1.516.796..''.40

According to the above, the average Weight of the delireriea

in Great Britain is 453 pounds per bale to May 1, which is the

same as the average reported to April 1. The Continental deliv-

eries average 435 pounds, against 439 pounds last month. The
consumption the past month has been, in Great Britain, 276,000

bales (or 69,000 bales per week), and on the Continent, 220,000

bales (or 55,000 bales per week), as stated below. The foUovv^
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ing table we have revised in accordance with Mr. Ellison's

change in consumption noted above, and give the stock held by
the mills, their takings and their consumption each month
since October 1, all reduced to bales of 400 pounds each for

this f>easott and last season.

Oei. 1 (0 May 1.

BaU* of 403 Ibt. eaeh.

000< omiUed.

Spinners' stock Oct 1

Takings in October.

.

Total supply
Consumption in Oct..

Bpinners' stock Kov. 1

Takings in November

Total supply

Consumption in Kov .

Bplnners' stock Dec. 1

Takings in December.

Total supply

Consumption in Dec.

.

Bplnners' stock Jan. 1

Takings In January

Total supply

Consumption in Jan.

Spinners' stock Feb. 1

Takings in February.

Total supply

Consumption in Feb.

Spinners' stock Mar. 1

Takings in March

Total supply

Consumption in Mar.

Spinners' stock Apr. I

Takings in April

Total supply
Consumption in April

Spinners' stock May 1

1880-81.

Great

Britain

27,

280,

307,

271,

36,

316,

352,

273,

79,

371,

450,

340,

110,

269,

379,

274,

105,

289,

394,

276,

118.

335,

453,

345,

108,

265.

373,

276,

97,

Conti-

nent.

137,

143,

280,

214,

60,

239.

305,

218,
657,

491,

87,

315,

402,

270.

132,

241,

373,

218,

155,

313,

468,

220,

248,

310,

558,

275,

283,

263,

546,

220.

326,

Total.

164,

423,

587,

485,

102,

555,

168,

686,

852,

610,

242,

510,

752,

492,

260,

602,

862,

496,

366,

645,

1,0U,
620,

391,

528,

919,

496,

423,

1879-80.

Great

Britain

27, .

234,

261,

261,

000,

282,

282,

248,

34,

323,

357,

287,

Conti-

nent.

94.

:5C,

250,

BOO,

50,

190,

240,

225,

15,

322,

337,

256,

70,

340,

I 81,

284,

410,

262,

148,

335,

483,

262,

221,

278,

499,

327.

172,

260,

432,

262,

170,

365,

208,

157,

204,

421,

208,

213,

240,

453,

259,

194,

284,

478,

206,

272,

Total.

121,

390,

511,

461,

50,

472,

522,

473,

49,

645

694,

543,

151,

624,

775,

470,

305,

599,

904,

470,

434,

513,

952,

586,

366,

544,

910,

468,

442.

A more striking comparison with last

bringing together the above totals and
weekly consumption up to this time for

year is reached by
adding the average

the two years.

Oet. 1 to May 1.

SeUe4 of 400 tbt. eaeh.

000a omitted.

Spinners' stock Oct. 1.

Takings to May 1

Supply
Consumption

Bplnners' stock May 1

Wetfcly Consumption.

OCi omiMed.

Ih October
In November
In Deeember
In Janua^
In February
In Mareb
In April

1830-81.

Great

Britain

27,

2,125,

2,152,

2,055,

97,

68,0

68,0

63,0

68,5

09,0

69,0

69.0

Conti-

nent.

137,

1,824,

1,961,

1,635,

326,

54,0

54,0

54,0

54,5

55,0

55,0

55,0

Total.

164,

3.949.

4.113,

3,690,

423,

122,0

122,0

122,0

123,0

124,0

124,0

124,0

1879-80.

Great

Britain nent.

27,

2,052,

2,079,

1„909

170,

58,0

62,0

64,0

65,5

66,5

65,5

65,5

Oonti-

94,

1,740,

1,834,

1,562,

272,

60,0

50,0

51,0

52,0

52,0

52,0

52,0

Total.

121,

3,792,

3,913,

3,471.

442,

108,0

112,0

118.0

117,5

117,5

117,5

117,5

The foregoing shows that the weekly oonsumption in Europe
for April was 124,000 bales, of 400 pounds each, against

117,500 bal«s for the same month of 1880.

Jute BnTTS, BAoomo, &c.—Bagging has met witk a good
demand, and some transactions are reported for forward de-
livery on speculative account. The jobbing trade has also been
food, and a considerable quantity of stock has been placed,

rices continue steady, and sellers are still quoting 9%c. for
1% lbs., 10c. for 2 lbs. and 10%@llc. for standard grades. Juto
butts are in better demand, and there have been sales of about
3,000 bales at 2%@3c., as to quality. The close is firm, and
paper quality is quoted at 2 ll-16@2?4c., while spinning grades
are held at 2%@3c., with most sellers naming the higher figure.

CoMPARA'nvB Port Receipts A^nr Daily Crop Movement.—
A comparison of the port movement by weeks is not accurate,
a the weeks in different years do not end on the same day of the
month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
onatantly have before him the data for seeing the exact relative
moYsment for the years named. The movement each moaih
jBiaoe September 1 has b«en as follows:

Jfonthly

Receipts.

Sept'mb'r

October.

.

Novemb'r
Deoemb'r
January .

February.

Haroh . .

.

April .. ..

Totalyear 5,359,356

Pero'tage of tot. port

receipts April 30 .

.

Tear Beginning September 1.

1880.

458,478

968,31i-

1,006,501

1,020,802

571,701

572,723
476,532
284,246

1879.

333,643

888,492
942,272
956,464
647,140
447,918
261,913

158,025

4,638,867

92-74

1878.

288,848
689,264

779,237
893,664
618,727

566,824
303,955

167,459

4,307,978

96-86

1877.

98,491

578,533
822,493
900,110
689,610
472,054
340,525
197,965

4,099,790

94 34

1876.

236,868

675,260
901,392
787,769

500,680
449,686
182,937
100,194

3,834,786

94-96

1875.

169,077
610,31ft

740,116
821,177
637,067
479,801
300,128-

163,593

3,921,275

93-56

This statement shows that up to April 30 the receipts at the
ports this year were 720,489 bales more than in 1879-80 and
1,051,378 bales more than at the same time in 1878-79. By adding
to the above totals to April 30 the daily receipts since that time,

.

we shall be able to reach an exaot comparison of the movement
for the different years.

1881.

Tot.Ap.30
May 1....

" 2....

" 3....
" 4....

" 6....
" 6....

" 7....

" 8....
" 9....

"10....
"11...
" 12 ...

"13...

Total 5,446,033
Percentage of total

POi t rac'Dts May 13

5,359,356

8.

11,062

7,496

7,31

4,854

6.798

6,174

S.

10,382

8,079

5,541

7,036

11,438

.1880.

4,633,867

3,391

S.

4,642

4,633

4.696

4,017

4,282

4,366

8.

7.180

2,430

4,197

3,573

4,686,274

93-69

1879.

4,307,978

2,575

6,454

2,455

S.

4,854

3,936

2,726
2.439

2,621

1,953

8.

3,998

4,211

4,346,200

97-73

1878.

4,099,790

4,145

2,707
7,161

2,032

8.

5,164

4,062

3,851

4,237

4,886

2,925

B.

4,324

4,145,304

93-39

1877.

3,834,786

2,013

3,561

1,6

4,512

2.032

S.

5,213

4,187

2,435

1,794

3,575

2,489
8.

3,868,302

95-79

1876.

3,921.275-

3,097
3,551

4,90S:

3,098
4,761

4,694
S.

7,008
2,484^^

4,642r

3,478
3,594
2,882;

3,969,470'

94-71

This statement shows that the receipts since Sept. 1 up to-
to-night are now 759,759 bales more than they were to the same-
day of the month in 1880 and 1,099,833 bales more than they were
to the same day of the month in 1879. We add to the table
the percentages of total port receipts which had been received to-
May 13 in each of the years named.
Indu CJotton Movement from all Ports.—The figures which,

are now collected for us, and forwarded by cable each Friday, of
the shipments from Calcutta, Madras, Tutioorin, Carwar, &c..
enable us, in connection with our previously-received report fron*.
Bombay, to furnish our readers with a full and compfete India>.
movement for each week. We first give the Bombay statement
for the week and year, bringing the figures down to May IB.

BOMBAY RBCKIPT8 AND SHtPMBNTS FOR FOUR TEARS.

[Shipments this week.

Tear Great
BriVn.

1881
1880
1879
1878

Conti^
nent.

16,000
9,000

Total.

15,000

22,000 38,000
18,000 27,000
12,000 12,000
18,000l33,000

Shipments since Jan. 1.

Great
Britain

175.000
234.000
125.000
221,000

Conti-
nent.

325,000
280.000
206.000
290,000

Total.

500,000
514,000

Receipts.

This
Week.

49.000
50.000

331,000 30,000
511,000|30,00O

Since
Jan. 1.

742,000-
730,000-
543,000-
631,000-

I
According to the foregoing, Bombay appears to show »-.

decrease compared with last year in the weeK's receipts of I,OOO"
bales, and an inarease m shipments of 11,000 bales, and the-
shipments since January 1 show a decrease of 14,000 bales.
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for-
the same week and years has been as follows.
OALCOrTA. MADRAS, TDTICOEIN, CARWAE, UAWOOOK AND KURRACHBE.

Shipments this week. Shiptnenls since January 1.

Tear, Great
Britain.

Conti-
nent. Total.

Great
Britain.

Conti-
nent.

Total.

1881
1880
1879
1878

8',6o6
9,000

5,oo6
4,000

13,6o6
13,000

144,606
87,000
15,000

47,600
58,000
34,000

I'oi^obo
145,000
49,000

ItS^ For tbe past few weeks we bave omitted from the above tabl»
(Calcutta, Madras, Ac.,) this year's weekly figures, as we found there
were Inaccuracies In them as cabled to us. We are, however, making
new arrangements, imder which we hope not only to prevent errors, but
also to greatly Improve this feature of our report.

The above totals for this week show that the movement from.
the ports other than Bombay is bales than for the
same week last year. For the whole of India, therefore, the total
shipments this week and since January 1, 1881, and for the cor-
responding weeks and periods of the two previous years, are as-

follows.
BIPORTg TO EITBOPE FROM ALL ISDLA.

Shipments
to all Europe

from—

ombay
n other p'rts.

Total

1881.

This
week.

38,000

38,000

Since
Jan. 1.

500,000

500,000

1880.

This
week.

27,000
13,000

40,000

Since
Jan. 1.

514,000
191,000

705,000

1879.

This
week.

12,000
13,000

25,000

Si7iee
Jan. 1.

331,000
145,000

476,000
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This la.st statement affords a ver^ intereating comparison of the

total movement for the week endmg May 12, and lor the three

years up to date, at all India ports.

Albxaitoria REcBiPTa AMD Shipmbsts.—Through arrangements

we have made with Messrs. Davies, Benachi & Co., of Liverpool

and Alexandria, we now receive a weekly cable of the movements

of cotton at Alexandria, Egypt. The following are the receipts

and shipments for the past week and for the corresponding week

of the previous two years.

Alexandria. Egypt,
May 12.

1881. lijSO. 1979.

Beoelpts (cantars*)—
This week....
Since Sept. 1

7.000
2,740,.'500 3,200.506

6.000
1.577,000

This
toeeJc.

Since
Sept. 1.

ThU
week.

Since
Sept. 1.

This
week.

Sine*
Sept. 1.

exports (bales)—
750

4,303
227,2,50
139.632

293.200
169.835

2,000
2,000

161,000

To Coutiueut 76,500

Total Europe .'>,052 366.8a2 4.53,035 4.000 237,500

• A. cantar Is 9S lbs.

This statement shows that the receipts for the week ending

May 12 were 7,000 cantars and the shipments to all Europe

were 5.052 bales.

MANcmssTEK Market.—Our report received from Manchest-t

to-night states that prices for twists and shirtings are unchanged
and that the market is hardeninij. We give the prices of

to-day below, and leave previous weeks' prices for comparison:

1881. l-<80.

32» Oop. 8I4 lbs.
OotVn
Mid. 32« Corp. 8I4 lbs.

Ootfn
Mid.

Twist. Shirtmg: Vpds Iwist. Shirtings. XIpldt

d. d. s. d. 8. d d. d. d. s. d. 8. d. d.

Marll •jHa g's H 9 »7 IOI4 63|« UH«'il\ 7 6 »8 3 7%
" IS 0»4» 9'8 <5 9 ar io>« 63,8 11 aula 7 41^38 3 714
" 25 9 a if^ « 71497 9 B^ia 11 ®llis 7 41338 3 738

Apr. 1 9 s g^s (5 7iaa7 9 6 11 «lll3 7 4ia»8 3 714
•• 8 9 a o'b 6 9 as «M« u ailifi 7 4isa8 3 .714

" 15 9 » 978 8 9 as 6 loia an 7 lia98 7
" 22 8%® 9»8'ti r,^a>7 8^ 5'»i« 10% aio^a 7 «8 616,8
" 29 6^,9 9>«|'i 51297 8>3 5'6,, lO's »10?4 6 10i2«7 10is 61318

3Cay 6 psga 9>36 5ia«7 a^ .V'8 9^ ®i0ia 6 9 »7 9 6'8
"13 8»8» 9'sl<> ^^97 S>« 5% 912 91014 H 7i2a>7 7I11 7,l8

The ExpoRTa op Cottox from New York this week show an
increase, as compared with last week, the total reaching 14,134
bales, against 12,449 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and direction since September 1, 1880, and in the last column
the total for the same period of the previous year:

SzpoKTS OR Oorros (b.ilb3) from New York since Sept. 1. 1880.

Exported to—

Uverpool
^tUer Britiali ports.

Total to Oheat Britain

Havre
•Other French ports.

IEOTAL Fbikch

Bremen and Hanover
Hamburg
Other ports

TotaltoNorth. £dropk

4pain, Op'rto, OlbraIt'r,<]cc
All other

Total SPAm, &e

.

Orano Total

Week ending-

April
20.

10.503
2,497

13,000

450

450

2,250

2,906

April

9,40'
100

9,502

677

5,156

10

10

677

1.190
410

6.662

May
4.

7,799
450

8.219

^36
89

925

250
200

2,825

8,262 3,273

18,616 18.44112.449

May

6,301

6,301

715

715

815
32

4,671

Total
since

Sept. 1.

311,521
18,494

5,518

1,600

^ 1,600

14,134

330,015

31,612
1,489

33,101

35.499
18.903
33,391

87,793

2,070
1,578

3,648

464,557

Same
period
previ'ui
year.

339,792
20,233

360,025

22,051

32,051

29,431
18,774
8,079

56,284

3,406

3,406

441.766

The FoLLOwiso are the Receipts of Cottox at New York,
Boston, Philadelphia and Baltimore for the past week, and
•ince September 1, 1880:

Receipts
from—

K. Orl'ans
Texas
Bavannab
Uoblle...
Clorida .

.

B.Car'lina
NCar'Hna
Virgiuia.

.

North, pts
Tonn..dtc.
Foreign .

.

This rear.

t<Mtyear.

A>ic York.

This Since
week. Sept. 1

148,980
97.024

220,846

Boston.
1 Philadelphia.

This Since This Since
week. Sept. 1. week. Sept.l.

4,845
139,447
39,418

216.398
4,851

153,744
3,430

100
463

1,325

,220
,391
,766
,205
,402

512
4,109
838

7,34714,638

6,459 986,8661 4,165

59,
150
113

918
,287
,373
96

370,688

393,261

860

1,643

2,503

273

213
623

,142
1

72,979

82,572

Baltimore.

This Since
week. Sept. 1.

2,280

243
43
853

i',6l6

4,435

1,042

54,389

18,021
19,131
90,221

132
28,128

210,022

171.462
* l,0J8,98b.

Shippino News.—The exports of cotton from the United
States the past week, as per latest mail returns, hare reached
60,058 bales. 80 far as the Southern ports are concerned, these
are the same exports reported br telegraph, and published in
the Chronicle last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesda/
night of this week:

Total h€Ue$.
H«w York—To Liverpool, per»t«amer» Algeria, 506 ... Arizona,

800. ..Celtic. 330 ...Cits' of Chester, 731.... Helvetia,
1.038 per ship Banii, 2,S73 6,301

To Havre, per steamer France, 715 715
To Bremen, per sto:imer,-( Hholn. 151 Sailer, 664 815
To Hamburg, per stoainnr Lnsslntr, 32 33
To Rotterdam, per steamnr Hchiedam, 368.. 368
To Antwerp, por steamer WaBHland, 100 100
To Keval, per bark Hero. 2.220 2,226
To Cronstadt. per bark Jenny, 1,977 1,977
To Barcelona, per steamer Calrtera, 1,.500 1,500
To Oporto, per bark Beiite do Freltas, 100 100

Rbw OKLBANg—To Liverpool, per steamer Architect. 2,450
per ship Orient, 6,170 per bark Eastarn Chief, 1,200 ... 9.820

To Havre, per ship Annie Hingay, 3,901 3,961
To Keval, per barks GiUHto, 2,951 Uarle, 814 3,765
To Barcelona, per b.irk Kexuelta. 600 600
To Malaj^a, per bark Maria Adelaide, 1,'448 1,448
To Genoa, per bark .Sincere, 2,066 2,066

Moiiii.K—To Cork, per brig Ala.ska. 1.771 1,771
Charleston—To Roval, per bark Lidskjelf, 1,055 Upland 1,055

To Barcelona, per bark Maipo, 1.40<) Upland 1,400
Texas—To Liverpool, per bark Crown Jewel, 2,331 2,331

To Havre, per bark James Sweeney, 2,251 2,251
To Keval, per bark Kota. 1.640 1,640
To Vera Cruz, per steamer Whitney, 630 650

Norfolk-To Liverpool, iwr bark Freeman Dennis, 2.870 2,870
To Riga, per bark Prosross. 1 ,550 1,550

Baltimore—To Liverpool, per steamer* Bolivar, 1,008 Nova
Sootian, 937.... 8t. Bernard. 463 2,408

To Bremen, per steamer Leipzig, 562 562
Boston-To Liverpool, per steamers Atlas, 1,188. ...Circassian,

329... .Iberian, 630.... Iowa, 5 2,152
Philadelphia—To Liverpool, per steamers Indiana, 200

Lordaough, 2,5U0....Penusvlvania, 924 3.624

Total. 60,053

"Ebe particulars of the-se shipments, arranged ia oar osoal
form, are as follows:

Liver-
pool.

New York.. 6,301
N. Orleans. 9,820
Mobile
Oliarlestou

.

Texas 2,331
Norfolk.... 2,S70
Baltimore. - 2,403
Boston 2,152
Phlladelp'a 3,624

Bre-
men
and
Barn-

Havre, burg.

Rot-
ter-

licval, Barce-
Cron- lona.

715
3,901

2,231

84/

562

dam stadt Malaaa
dk Ant- and
werp. Kiga.
468 4.203

3,763

.. 1.055
.. 1,640
.. 1,550

and
Oporto. Oenoa. Total.
1,600 14,134
2.043 2.066 21.660

1.771
1,400 2.455

6,872
4,420
2,970
2,152
3,624

Total... 29.506 6,927 1,409 468 12.213 5.013 2.0B6 60,058

Included in the above totals are from Mobile to Cork, 1,771 balee;
and from Galveston to Vera Cruz, 650 bales.

BjIow we give all news received to date of disasters to vessels
carrying cotton from United States ports, etc.:

Citt or New York, steamer, from New York, April 22, for Liverpool,
and steamer Palestine, from Boston, at Liverpool, have been in
collision. The City of New York had her rail damaged, and the
Palestine lost her l>owsprit and sustained other damage.

Adrianna, sh'p (Br.), before reported. Barge Howard, engaged for some
time wrecking the snip Adrianna, which was wrecked on Galves-
ton bar some months since, arrived at Galveston, May 1, with 100
bales of cotton which were taken from the stranded ship. The
work of removing the cotton is now more easily accomplished.

Cotton freights the past week have been as follows:

PH.

Liverpool, steam d.

Do Bail...(l.

Havre, steam.... r.

Do Bail e.

Bremen, steam, .e.

Do sail e.

Hamburg, steam.d.

Do Bail...d.

Amst'd'm, steam.e.

Do 8all...d.

Baltic, steam d.

Do sail e.

' Compressed^

Liverpool.—By cable
statement of the week's

Satttr. Mon. Tiies. Wednes. Thurs.

hi'S^ 3i6®l4 >'e4«>4 I'aia'* lig^aH
*32-''32 °33-''32 ^32'®

''as *32®''32 5,33732

la- Is* la* la- V
in* la* la la »a

7i6®ia 'is a la Tie® la 'lea's 7i9®ia

14* 14* la" la la

>4 14 .... ....

143918 i4a»i6 la H >9

38 38 »18 \» ^IS

=16 ^16 »32a'»8« Ksa^'Oe* »32®1964

iig^aH

'32®"3a

la

»33®l»«t

from Liverpool,
sales, stocks, &c

we have the following
,, at that port:

Sales of the week bales.
Of which exporters took ....

Of which speculators took..
Sales American
Actual export
Forwarded
Total stock—Kstimated
Of which American-Estim'd

Total import of the week...
Of which American

Amount afloat
Of which American

April 22.

30.500
3,600
600

22.300
6,600

17,000
927,000
710,000
113,000
104,000
350,000
253.000

April 29,

52,000
4,000
2,500

43,000
6.600

21,500
1,000,000
762,000
153,000
112,000
286,000
177,000

May li.

54," 00
3.800
3,100

45,000
6,500

20,000
1,000,000
767,000
70,000
6.1,000

253,000
143,000

May 13.

55,000
3,600
3,400

47,000
6,80O

14,500
974,000
746,000
43.000
37.50O

253,000
147.000

The tone of the Liverpool market for spots and futures eaoh day of the
week ending May 13, and the daily closing prices of spot cotton, hava
been as follows:



534 THE (mRONICLE. fVoL. XXXIl,

Sptt.

Market,
12:30 p.M

Mid. Upl'df
Mid.Orru8

Market,
S P.H,

Bales
8pec.& exp.

5 P.M.

Saturday

Mod. tnq.
freely

supplied.

3"l6

8,000
1,000

Monday.

5''8

51616

8,000
1,000

Tuesday.

6 '8

8,000
1,000

Closed
steady.

Wednet.

Flat and
irregular.

5%

8,000
1.000

Firm.

Thursd'y.

5^

10,000
1.000

Friday.

Harden 'ff.

10.000
1.000

Barely
steady.

Tbe actual sales of futures at Llrerpo.il for the same week are giren
.Jkelow. Tliese gales are ou tlie basis u( Uplaads, L9vr Middling clause,
unless otbcTWise stated.

BATtlBDAT,

Delivery, d. \ Delivery. d.
July-Aug 531s2 I

Oct.-NoT 513i6
AUK.-Sept 6i.-,2 |Sept.-pet 5^32

Delivery. d.

May 5i3ie®2333
May^une .. SiSjgazjjg
June-July.. ; S'e

May 52»32
May-June 52^32
June-July Sa'ss
July-AUK 515,8
jVug.-Sepit 6i32a>6

May 5233j®iiig
May-Juue.. 523,,all,,
jTuie-Jul7 52Sa5'3\
July-Aug 5'g®2''32
Au£.-Sept 5i6ig

May 5»i32»»8
May-June .'^2132® Sg

June-July ..SSSjjd-iie
July-Aug .. .513,„ai2632
Aog.-Sept 52&32« 'a

May 52132^2333
May-June . . o2i32»2332
June-July W\ 812532
July-Aug.. .5273233932
Aug.-Sept -disjeassisa
Oot.-NoT 5%

May 5%®iSi6
May-June b^'a'^'Un
June-July 5i3ig*'g
July-Aug ...5293231=18
AOK.-Sept

Sept.-Oct 5i5i«

MONDAY.
Sept.-Oct 52»33
Oct.-Nov ,"12532

NoT.-Dec... 5%
June-July SiSig
July-Aug 5Z»33

TUESOAT.
Sept.-Oct 52732
Oct.-Nov 5%
NoT.-DeC. .52332»11,8
July-Aug 5i3i4

wednbsdat.
Sept.-Oct 5i2i8
Nov.-Dec o'lia
June-July 52-5;,2

Aug.-Sept 52932
May-June 52I32

Thcksdat.
Nov.-Dec 5%
May 5^
May-Juue 5-*4

June-July 5'^18
Sept.-Oct 5^8

Fbidat.
S»pt.-Oct... 52932a 13i,
Nov.-Uec 5%
Oct.-NoV 52032
Nov.-Dec 5""

.Bseiaa
I
May-June 52''33

Oct.-Nov 52732

Sept.-Oct 573
May 5\
May-June 53»
Aug.-Sept 53132
Nov.-Dec 52332

Aug.-Sept 52933
May-Juue 52133
June-July 52333
8ept.-Oct 5i3ig

I
Sept.-Oct 52733

I July-Aug .52732
I May-June 5H;8
I
June-July 53i

I
AUg.-Sept 5l5i8

July-Aug 5lBi8
Aug.-Sept "3

July-Aug 52»3,
Sept.-Oct 52932
Oct.-Nov 5*633

June-July 52732
Aug.-Sept U
Sept.-Oct 52»32
Nov.-Dec 5%

BREADSTUFFS.
FWDAY. P. M.. May 13, 1881.

The changes in the floor market have been quite nnim-

portant during the past week. The demand has continued

modarate, the supplies not excessive, some of the low grades

are still scarce, and prices vary but little ; the tendency, how-
ever, being slightly upward for the grades most in request.

Bye flour, in better supply, shows further depression. Corn

meal is scarce and held higher. To-day the market was dull

and weak.

The wheat market has been quite variable in tone and prices.

Extremely low rates of ocean freights—l^d. per bushel to

Iiiverpool and 2d. to London and Glasgow—have continued to

stimulate the current export demand, but the speculation in

futures has felt the effect of a probable accumulation of sup-

plies in June, and of improving crop reports. Yesterday No. 2

led winter sold at $1 27@1 27?6 on the spot, $1 24@1 24%
for May, $1 21M@1 21% for June, $1 19@1 19M for July, and
No. 1 white at $1 26@1 26^ on the spot, $1 22M@1 23 for

May and |1 19M for June. Spring wheat remains nearly

nominal. No. 2 has sold in a small way at $1 24@l 26, and yes-

terday No. 1 spring brought $1 28. To-day prices of winter

"wheats fell off one cent on the spot and ^c. for futures ; No. 2

Chicago spring was quoted at f 1 22 on the spot and |1 20 for

next week.

Indian com on the spot ruled firm until yesterday, when there

was a decline, and the whole market was depressed. Exporters
held off, and the prospect of the early arrival of large

quantities from the Canal had a tendency to unsettle the
market. No. 2 mixed sold at 61c. on the spot, 58c, for next
•week, 56^c. for all May and 54^c. for June. ' The weather,
though very warm, has been rather too dry for young corn in

Southern latitudes. To-day the wjiole market was easier.

Steamer No. 2 mixed sold at 58Xc on the spot, and sail No. 2

for June at 54a.

Bye has brought Tery full prices, but has not sold in large
quantities.

Barley is entirely nominal. Oats have been variable, and yet
-without important changes. To-day the market was firmer,

and No. 2 graded sold at 46Mc. for mixed and 53c, for white,
JUid No. 2 mixed sold at 45%c. for June.

The following are closing quotations:

Flour.
I

»o. 2 ?lbbl. $3 253 3 75
1

Winter supertlne 4 30® 4 5ij
|

Spriug superfine 4 13* 4 3.> 1

Spring wheat extras.. 4 G0» 4 90
do XXaadXXX... 5 0()a> « 25

|

Wis. & Minn, rye mix. 5 00a 5 50
Winter slilpp'gextras. 4 00^ 3 10
do XXandXXX... 5 :;5a 650

Patents 6 5oa 8 25
City siilpplng extras. 4 U.'ia 5 60
Soutliern, bakers' and
family brauds 5 759 6 75

BoutU'u sUip'g extras. 4 75» 5 50
Rye Sour, supertlue.. 5 10a 5 75
Corn meal-
Western, &c 2 853 3 20
Brandywine, <fco.... 3 303 3 40

Qrain.
Wheat—
Spring $
Red winter
Ked winter. No. 2
White

Com—West, mixed.
Wo»f . No. 2. new.
Western yellow..
Western white ...

•South, yeli'w.new
South, white,new

Rye
Oats—Mixed
White

B.irley—Canada W.
State, 4-rowed...
State, 2-rowed...

Peas—Uau'da.b.ifef.

I 12
I 15
1 2U
1 10
56

5!) 3
60
53
63

109
45
50

100

31 25
ail 30
31 26's
31 27
3 61

60
61
63
61
64

«! 13
3 4713
3 55
®1 12
.®
.3

3
3
3

(From the " New York Produce Exoliinae Tfeelely.")

Receipts of flour and grain at Western lake and river p irts

Cor the week ending May 7, 1881

:

Flour,
bblt.

At— (196 lbs.)

Ohlcago 38.767
Milwaukee 45.123
Toledo 900
Detroit 9,304
Cleveland 2,118
8t. Louis 19.2.50
Peoria 3.993
Doluth

WIUMt,
btiah.

(60 lb8.\

87.718
128.3.iO
210,.V27
125.832

6,000
111.536
33,150

Corn,
btish.

(56 lbs.)

769.231!
28,950

461,966
22,570
76,300

216.9.50
415,875

Oats, Barley,
bitsh. bush.

(32 lbs.) as lbs.)

430.207 24.910
69.000 15,22iJ
13,996
10,779
20,100
9^.269

209,000

Rye,
bush.

(56 lbs.\

5,227
11,235

4,808
13,500
8,330
1 ,550

4,494
7,835

Total . -. 119,457 703.113 2,025,014 881,332 08,321 28.791
Same time '30. 117,632 805.332 2,965.078 755.046 65,587 44,435

Total receipts at same ports from Dec. 27 to May 7, incla-

ajve, for four years ;

1880. 1879. 1878.
1,996,563 2,325,545 2,162,141

1881.
3,070,223Fidur bbla.

Wheat bush. 13.443.296
Com 29.9S6,533
Oats 11,069.933
Barley 3,2 '8,330
Rye 636,il8

14,67!:.219
45.453.763
8,139,921
2,118.469
767,510

19.981.912
27,608.216
8.233,107
2,023,388
,1,013,926

21.680,722
27,600,533
7,609,597
2,131,110
1,107,468

Total grain.... 58,136,937 71,362,9j0 58.856.079 6i3,72J,424

Comparative receipts (crop movemant) at same ports from
August 1 to May 8, inclusive for four years:

1880-81 1879-80. 1878-79. 1877-78
Flour .bbls. 6,741,348 5,216,314 5,070,101 4,934,535

Wheat tash. 66.612,139 72,971,252
Uora 90,773,116 8i3,llU.293
Oats 32.199.140 21.763.176
Barley 11,186,172 9,981.213
Bye 3.093,624 3,390,232

73,980,703
67,678,611
24.218.117
9,070,634
4.003.269

65,166,013
62,690,149
20,021.154
8,909,970
3,384,279

Total grain.... 203.3J9.821 191,458,163 180,983,339 100,171,565

Comparative shipments of flour and grain from the same
ports from Dec. 27 to May 8, inclusive, for four years:

1881. 1830. 1879. 1878.
Flour bbls. 3,029,624 1.775,113 2.417.273 2,145,229

Wheat bush. 11.373.246
Oom 23,490.734
Oats !t.413,339

Barley 1,781,213
Bye 870,377

Total grain .

.

11,653,677
33.110,132
6,362,131
1,317,661
684,752

11.513.607
20,067,639
6,060,456
1,711,623
830,286

19,500.981
22,112.144
4,002.966
1,387.714
1,113,480

16,914,309 53,138,030 43,213,011 43,117.252

Rail shipments from Western lake and river ports for th«

weeks ended

:

1881, 1880. 1879. 1378.
Week ^S^eek Week Week
May!. May 3. May 10. May 11.

Flour bbls. 113,307 99,727 122,993 81,941

Wheat bush. 2,031,328
Com 3,330,913
0.it8 439,'.,;43

Barley 47,987
Rye 23,c:39

193.8 n 537,399 428,304
1,033,040
561,410
57,211
36,940

601,633
365,333
69,316
87,936

1,102,303
312,681
32,014
6,637

Total. .4,974.810 1,331.501 1.661,319 1,901,939

lUiland lake shipments from same ports for last four weeks:

Week Ftonr,
enamsi— oots.

May 7... 122,553
April :^0... 166,609
April 2;;.. .175.903
Anril 16. ..185, 111

^keat,
bnsn.

2.081.328
1,187,940
1,343,921
1,201,333

Com,
bush.

2,380.913
1.999.90.)
2.033.719
1,831,073

Oats,
bush.

439.243
500,063
853,674
831.616

Tot., 4 wk8.630,208 5,873,0 17
4 w'ks'80.. 151,362 4,543,123

Receipts of flour and
ended May 7:

Flour,
At— bbls.

New York 108.980
Boston 74.392
Portland 1,050
Montreal 16.223
Philadelphia 16,785
Baltimore 21,259
New Orleans 13,121

8,317,646 2.616.625
9,432,223 2,265.148

Rye,
bush.
23,339
37,070
33,743
43,206

225,928 116,358
271,075 195,260

Birley,
bush'.
47,937
53,695
36,162
63,031

grain at seaboard ports for the week

Wheat,
bush.
711,680
179,371
82,100
104.704
71,000

286,525
100.767

Corn, Oats,
bush. bush.
46^,773 163,250
235,300 33,400

7,800
900

1 1 8,200
185,400
200,627

1,600
2,891

33,700

Barley,
bush.
13,730
9,200

Bye,
bush.
12,342

810

'063 46
15,600 1,500

16,766 1,000
39,810

Total week 231,310 1,539,147 1,217,200 2'9,351
Oor. week '80.... 195,021 1,011,326 1,351,134 452,393

39,118
49,550

15,728
28,295

Total receipts at same ports from Dec. 27 to May 7, inclu-

sive, for four years

:
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Flour... ..bblB.
1881.

4,7B4,744

Wheat bush. 22.720.913
Corn 29,o49,9ld
Oata 7,«28.t77
Barley 1,885,«53
Bye 581,839

1880.
3,075,840

18,161,518
45.141,741
«.7(J7,3.J9
1,4.).). (!29
384,136

1879.
3,004,058

28.301,102
38,059.721
«,540,7.55
1,3(>7,3.)2
1,103,2!;5

1878,
3.0b0,577

24,0.(9,125
3li,707,339
5,103,097
2,091,770
1,490,546

Total jm»ln .... 62.670,003 72,190,413 73.374,555 69.797,477

Exports from Dnited States seaboard ports and from Montreal
for week ending May 7, 1881:

Flour, Wlient,
From— bblg. biish.

New York 92.376 1,032,753
Boston 25,517 138.611
Portlaud 55i3 8.', 100
Montreal 7,453
Philadelphia.. 3,226 130,36i>
enltlniore 9,620 441,618
New Orleaus.

.

297 371,492

Cirn,
bush,

517,032
135,277

98,920
321,499
396,136

Oiita,

bush.
3,735
902

bush.
Peai,
bush,
2,017

9.25 i

18,223

Total for w'k 139,102
Same time '80. 148,907

2,197,464
1,331,376

1,408.384
1,102,891

4,637 29,491
5,175 11,320

The visible supply of grain, comprising the stoaks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by Lake and rail and on canal frozen in,

May 7, 1881: _
Corn,
bush.
90,909

In store at—
Kew York

Do. afloat (est.)

Albany
Biiflalo
Chioaao
Milwaukee
DiUuth
Toledo
Detroit
Oswego
8t. Louia
Boston
Toronto
Montr«al
Philadelphia
Peoria
Indianapolis
Kansas City
Baltimore
Down Mississippi.
On rail
On lake
Canal and river.

.

Wheat,
bush.

704,813

5.500
66,699

6,395,635
2,776,125
1,359,000
760.382
414.529
13,000

366.686
176,570
254,491
39,126
124.349
31.205

118,200
100,079
474,869
106.954
569,672

1,370,702
1,231,982

Oats,
bush.

711.287
106,000
50.000
2,057

3,106.3s(i 1,071,859

18,000

16,607
5.000

314,204
21.829
30.000

68 1 ,062
138,675

54,040

13,072
39,414

195,473
111.300
47,292

417,760
230.267

1,021,627
1,473,019
3,900,033

92.173
5,765

16,000
43,129
12,285
6,282

22,901
75,000

217,116
48.400
34,696

23.674
456.186
60,083
76,669

Barley,
bush,
41.930
162,000
53,800
53,560
98,817
154,016

12,4()4
6.419

98.000
2,396
3,013

110.163

Rye,
bush.

16.528
37.000
11.300
5.158

56.056
9117

150.000
3.597
958

0.686
9.375

350

48,387

239,866

16,829

"e'so

32^539

11,230

Tot. May. 7,
April 30. '81.
April 23. "SI.
April 16, '81.

AiirU 9, '81.
May 6, '80.

'81. 17,656,198 11,879,-J(U 3.100.602 1.091.775
18.526,123 13,031.709 3.16'..200 1.276.178
19,820,832 12,829,183 3,217,537 1,440.075
20,456,302 13,378,708 3,050,061 1,599.935
20,733,131 13,467,447 3.048.533 1.766,072
21,241.555 11,747,740 2,063,791 903,854

400,353
339.537
293.288
829.66 1

447.491
500,680

THE DRY

quiet, and there was an irregular and, on the whole, singgish
movement in satinets. For colored blankets and flannels there
was rather more inquiry by early bnyeH, but few transactions
were reported. Worsted dress goods, shawls, carpets, hosiery
and underwear ruled quiet with the package houses, but a fat
trade in these goods was done by jobbers.
Foreign Dry Goods have been mostly quiet with importers,

as is usually the case at this advanced stage of the season, bnt
prices of the most staple fabrics are without material change.
Grenadines, buntings and other light dre.ss goods were jobbed
with more freedom, owiii),' to the prevailing warm weather, bat
most other imported fabrics were more or less quiet.

ImporlaCloim of Dry Goods,

The importations of dry goods at this port for the week
ending May 13, 1881 and since January 1, and the same facts
for the corresponding periods of 1880, are as follows:

GOODS TRADE.
Fkidat, p. M., May 13, 1881.

A quiet tone has prevailed in the dry goods trade daring the

past week, and yet a fair average business for the time of year

was transacted by package houses and jobbers. The demand
at first hands was mostly of a hand-to-mouth character, but

some important sales of prints and ginghams were effected by
means of price concessions, and fair orders for heavy woolens

were placed (for future delivery^ by the clothing trade. Large

quantities of fabric-gloves and Canton m*ttings were distributed

through the medium of the auction rooms, but the former

brought low and unremunerative prices. The activity of the

retail trade in many parts of the country was reflected in a

steady demand for re-assortments, and a very fair distribution of

seasonable goods was therefore effected by most of the leading

jobbers.

Cotton Goods.—The exports of cotton goods from this port

to foreign markets, for the week ending May 10, were 2,354

packages (making the total shipments since January 1, 48,863

pr.ckages, against 32,946 for the corresponding time last year),

including 912 to Great Britain, 490 to Brazil, 439 to Argentine

Eepublic, 192 to Hayti, 77 to Venezuela, 73 to Hamburg, &c.

There was a moderate movement in leading makes of plain and
colored cottons from agents' hands, but low-grade fabrics

were mostly quiet, save in the case of brown and bleached
goods, in which a fair busiaess was stimulated by price conces-
sions. Prints were in irregular demand, but there was a steady
inquiry for small parcels of the best makes, and some large
sales of " off styles" were made at relatively low figures. Print
cloths were in fair demand, but a fraction lower, closing at

3 11-16C. for e.xtra G4i64s, 3%c. for standard 64x048 and 3Mc.
for 56i60s. Printed lawns, wide prints, piques and cotton dress
goods were quiet with agents, b »t a fair business was reported

y jobbers. Ginghams continued in good request, and the best
standard makes are firmly held becaa.se of the light supply.
Domestic Woolen Goods.—There has been a fair inquiry for

heavy clothing woolens, resulting in a moderately increased
business, considerable orders for fancy cassimeres and suitings,
worsted coatings, &c., having been recorded by manufaoturera'
agents. Overcoatings continued to move steadily on account
of back orders, but new dealings were limited in amount.
Spring ea-ssimeres and worsteds ruled quiet in first hands, but
a satisfactory distribution of such fabrics was made by cloth
jobbers, who now control stocks of many makes that have re-
cently been closed out by agentd. Kentucky jeans continued
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Imports of Leading Articles.

The following table, compiled from Custom House returns,
ahows the foreign imports of leading articles at this port from
Jan. 1 to May 6, 1881, and for corresponding period in 1880

:

[The quantity is given in packages when not otherwise speoified.]

1881. 1880. 1881. 1880.

Clilna, iStc.— Metals, Ac—
China 5,830 5,594 IlOU, plff...

" ER.bars
69,76-4 104,301

Earthenw . 10,875 18,891 76,167 154,857
Glass 163,937 2.'i9,322 Lead, pigs

.

Spelter, Ibe
10,536 30,254,

Glassware

.

17,600 14,092 556,284 3,424,320
Glass plate. 2,375 2,708 Steel 292,433 198,359
Buttons 4,380 5,866 Tin, boxes. 515.194 641,829
Coal, tons... 10,739 lo.oe.fl Tin8lb8.,lb8 5,562,368 14,260,917
Cocoa, baKS. 27,305 15,942 Paper Stock. 53,891 122,625
Coffee, tjaes.
Cotton.bales

984.182 891,011 Su«ar, hlids,
5,970 2,028 tcs.,&bbl8. 223,305 239,370

DrUKS, &o—
Bark, Fern.

Sugar, boies
6,080 12,867 audbags... 1,393.331 1,089,558

Blea. powd.
Cociiiiieal..

8.9S1 9,861 Tea 459,285 425,049
30,3371,703 2,244 Tobacco .... 19,173

Gambler . . 19,901 41,775 Wines, &o.—
Gum, Arab. 2,813 3,354 Chauip'Kne

baskets .

.

IndiKO 2,265 4,079 76,594 49,050
Madder, (fee 139 822 Wines 76,103 73,049
Oil, Olive.. 14,790 20,158 Wool, bale.**. 16,949 64,773
Opium .. .. 379 753 Reported by
Soda, bi-cb. 2,803 7,852 tatue. $ $
Soda, sal... 19,154 28,606 Cigars 559,227 615,420
Soda, ash.. 29,385 32,477 1 Fancy goods 450.028 370,935
Flax 2.061 2,747 Fish 178,034 171,008
Furs 3,578 5,103 Fruits, Ac—
Gumiy cloth 1.100 1,564 Jjcmons .. . 237,443 512,923
Hair 1,980 5,943 Oranges . .

.

743,901 1,065,498
Hemp, boles 117,590 82,128 Nuts 300,365 369,570
Hides, Ac- Raisins 305,180 015,426
Bristles .. . 905 1,398 Hides, undr. 7,129,546 11,029,020
Hides.dr'sd 2,312 3,891 'Rice 53,368 91,680
India rubber 30,694 30,933 Spices, 4e.-
Ivory 1,289 934 Cassia 8,04 S 87,431
Jewelry ,(fec- Ginger.. .. 22,005 40,185
Jewelry ... 675 1,319 Popper.. .. 102, 24b 258.997
Watches . . 379 392 Saltpetre ... 164'90S 205,919
Linseed 101,890 151,723 Woods-
Molasses

—

23,001 33,160 Cork 273,21£ 240,120
Metals, &o— FuBtIo ..... 49,052 17,446
Cutlery 2,60C 2,952 Logwood .

.

Mahogany

.

240,274 315,057
Hardware... 452 496 158,360 85,928
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Foreign Exchange.

Drexel, Morgan & Co.,
WALL STREET,

COKNBS OP BBOAD, NKW YOKK.

Drexel, Harjes & Co

31 BouleTard HaoBsmsnc

Paris.

Prexel & Co.,

Ht.Jt South Thibo St.,

fbllmdelpbla

DOMESTIC Ain> FOBEION BANEXR8.
DepoBlta received subject to Draft. Securtttee.GoW,

Ao.,ooaghtaD(leoldonComml88iOD. iDCereot alloweo
OA OepOBltB. Foreign Kxchaugc. CoHimerclal Credits.
U«Ue Traoafera. Circular Letters tor TraTelen.
«Y.iUable In all parts •! the world.

ATTOB>KBTB AHD AeBMTS OP
Alessra. J. S. muKGAN & CO.,

No. J2 OLD BROAD ST.. LONDON.

Brown Brothers & Co.,
No. S9 ^VALL ST., N. IT.,

BDY A»D SELL

BILLS OF FXCHANGE
ONGHEAT BlUTAIN AND IRELAND, FBANCK,

OBRMAITY, BELGIUM AND HOLLAND.
Issue Comm^rrlal and Travelers' Credits

jy STERLINO,
AVAILABLE IN ANY PART OF THE WORLD.
And in Francs, in Martinique and Ouadaloupe.

juake telegraphic iransfers
OF IllOiVKV

BetweoD this and other countries, through London
and Paris.

Make Collections of Drafts drawn abroad on all

points In the United States and Canada, and
of Drafts drawn in the United States

OD Foreign Countries.

S. G. & G. C. Ward,
AOKNTB POX

BARING RROTHERS & COMPANY,
S3 WALL STRKBT. NKW YORK.

38 STATK 8TREKT, BOSTON.

J.
& W. Seligman & Co.,

BANKERS,
No. 94 BROADWAT,

KEW rOBK.

Issue Letters of Credit for Trarelers,

Payable In any part of Europe, Asia, Africa, Aus-

tralia and America.
Draw Bills of Exchange and make telegraphic

transfers of money on Europe and California.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassau Sts., New York.

FOREIGN JB.1.\KERS.

CABLE TRANSFERS, BILLS OF EXCHANGE
AKD

COMMERCLIL AND TRAVELEB8' CREDITS.

OORRESPONOSSTB :

BARING BROTHERS dc CO., I^ondoD.

FERIER FREKES & CO., Paris.

MENDELSSOHN Oc CO., Berlin.

Knoblauch

& Lichtenstein,
BANKERS,

S9 William St., cor. Exctaange Place,
NEW YORK.

ttaRe TelCKraphlc Money Transfers.

Vtav Bills of Exchange and Issue Letters oi Credit

ull prlnclpa) cltlea o Europe.

SPECIAL PAKTHKK,
HKI^XSCHK RANK, Rrrlln.

Blake Brothers & Co
,

LOKDOJW, E.17GI.AND.
PARTNERS

BLAKE BROTHERS & CO., Boston and Neir York

BIOL HEINBMANN,

F. BARRON BLAKE,
London.

Qimnt commercial and travelers' credits, negotiate
Soaos, make advances on merchandise, and trans-
act a general anacclal commission business,

COBRKSPONDBNTS :

BLAKE BROTHERS & CO.,
NEW YORK AND BOSTON.

Foreign Exchange.

August Belmont & Co.,
BANKERS,

Kos. 19 A: 31 Nassau Street,

Issue Travelers* Credits, available In all parts of ttifi

world, through the

niESSRS. DE ROTHSCHILD
and their correspondents.

.\l80 Commercial Credits and Transfers of Money
on California, Europe and Havana.

John Munroe & Co.,
No. 8 Wall Street, Neiv York,

So. 4 Post Office Square, Boston.
GBEQUBS AND CABLE TRANSFERS ON
inVNBOE & CO., PARIS.

iTKBLINO CHEQUES AND BILLS AT SIXTY
DAYS' SIGHT ON

ALEXANDERS Oc CO., LONDON.

CT«oin.AS NoTBS xjn> CBBorra pob Tbatbijibs.

J.
&

J.
Stuart & Co.,

33 NASSAU STREET.
BILLS GF ixCHANGE ON

SmiTB, PAYNE A. SiniTH>S,
BANKERS, LONDON ;

aANCHESTER A: COUNTY BANK,
"LIMITED;"

MANCHESTER, PAYABLE EN LONDON ;

ULSTER BANKINA COMPANY,
BELFAST, UiELAND

&VD OS THB
NATIONAL BANK OF SCOTLAND,

BDINBUIiO, AND BRANCHES;
XLSO,

CABLE TRANSFERS AND LETTERS OF CREDIT

Hilrners,McGowan& Co
BROKERS IN

Foreign Exchange, Stocks and Bonds,

63 Wall Street, New York.

Special attention paid to orders at the New York
stock ExchanKC and New York Mining Board.

Calitonila Banks.

The Nevada Bank
OF

SAN FRANCISCO.
New York .Agency, 62 Wall St.

SURPLUS, INVTJSTEd' IN U. S. BONDS,
84,000,000 GOLD.

GEORGE L. BRANDER, Aeent.
ISSUES Commercial and Travelers' Credits, avail*

abte in any part of the world. Draws Exchange,
Foreign and Inland, and makes Transfers of Money
by Telegraph and Cable.

THE

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Conn.
SAN FRANCI>CO Office, OS California St.

NKAV YORK Agents, J. A W. Selieman & Co.

BOSTON Correspoud'ts, MassacliUBetts N. B'k.

Authorized Capital, - - $6,000,000.
Paid up and Reserve, - 1,700,000.

Transact a general banking business. Issue Com-
mercial credits and Bills of Exchange, available in

all parts of the world. Collections and orders for

Bonds. Stocks, etc., executed upon the most favor-

able terms. FRBD'K F. LOW, I M»r,«„or.IGNATX STEINHART. i''"*"*''^"-
P. N. LILIENTHAL. Cashier.

Canadian Banks.

Imperial Bank of Canada
Capital, $1,000,000.

H. S. HOWLAND, Pres't; D. R. WILKIB, Cashier.

HEAD OFFICE, TORONTO.
BBANOHES:

St. Catharines, Port Colborne. St. Thomas, Ingersoll,
Welland, Fergus, Woodstock, Winnipeg, Man.

Dealers in American Currency & Sterling Exchange.
Agents in London : ) Agents in New York;

BOSANQUKT. SALT & CO., I BANK OP MONTREAL,
73 Lombard Street. | 69 Wall Street.

Promptest attention paid to collections payable in
any part of Canada.
Approved Canadian business paper, payable in

gold or furrenoy, discounted at the Head Office on
reasonable terms, and proceeds remitted to ny
part of the United States by draft on New York,

Canadian Banks.

Merchants' Bank
OF

CANADA.
Capital, $5,500,000 Paid Up.

President, the Hon. JOHN HAMILTON.
Vice-President, JOHN MCLENNAN, BSQ.

HEAD OFFICE, ITIONTREAL.
aEOBOB HAGUE, General Manager,

WM. J. INGRAM, Asst. General Manager

BANKERS

:

LONDON, KNG.-The Clydesdale Banking Comp'y.NEW TORK-The Bank of New York. N. B. A.
The New York Agency buys and sells Sterling Ex-

change, Cable Transfers, issues Credits available In
all parts of the world, makes collections in Canads
and elsewhere, and Issues Drafts parable at any of
the offices of the bank in Canada. Demand Drafts
Issued payable in Scotland and Ireland, and every
description of foreign banking business undertaken.
New Yoi^k Aeencr, 48 Exclianee-place.

HBNBY HAGUE I i„.„,.JOHN B. HARRIS jR.,i
Agents

AGENCT OP THE

Ba n k
or

British North America,
No. 52 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland,

also on Canada. British Columbia. Portland, Oregon,
Sab Francisco and Chicago.

Bills colleoted and other banking business trans-

actwl. D, A. McTAVlSn.l .„„,.W IJIWSON J
Agents.

Bank of Montreal.

CAPITAL, •

SURPLUS, -

• $12,0011,000, Gold.
0,000,000, Cold.

GEORGE STEPHEN, President.

0. F. SMITHERS, General Manager.

KEW TOSS OfFICt,.

Nos. 59 A 61 WALL S'l'KEET
Walter Watson, ) .„„..
ALEX'R LANO, {Agents

Buy and sell Sterling Exchange, Francs and Cable
Transfers ; grant Commercial and Travelers Credits

available in any part of the world ; issue drafts on
and make collections In Chicago and throughout
the Dominion of Canada.

London Office, No. 9 nirehin Lane.

Foreign Baiikcm.

Nederlandsch Indische

,,Handelsbank,
AmSTERDAM, HOLLAND.

Established in IS63.

Pald-Up Capital, 12,00 <>,000 GnUdera
($4,S00,000 Gold.)

HEVD OFFICE IN AMSTERDAM.
Agencies li, Batavla, Soerabaya and Samaraag

Correspondents In Padang.

Issue commercial credits, make advances on ship

ments of staple merchandise, and transact othe,
business of a financial character in connection with
he trade with the Dutch East Indies.

BLAKE BROTHERS A CO.,
Agents poh North America

18 wall street, new york.
i's statk street. boston

Nederlandsche

Handel-Maatschappij,
Tlie Netlierland Trading Society

OF HOLLAND,
ESTABLISED 1824.

Paid-up Capital, 36,000,000 Fiorina.
($14,400,000, Gold.)

Execute orders for the purchase or sale of Merchan-
dise. Bonds, Stocks, and other securities, In the
United States, Europe and the Kast ; make Collections
buy and sell Foret»;n Exchange, and give advances
upon Merchandise tor Export.

OLIVER S. CARTER, 1 Agents
STANTON BLAKE. J for
HENBY E. HAWLEY, J America

Nbw Tobb, January 1, isn.

Office, 143 Pearl Street, New York.

1
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Forelsn Banker§.

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL (paid-up) ^•?92?SSBBSBKVK VUNU 1,800,000

BEAD OFTIOB, BONO KONO.
The Corporation (crant Drafts, Issue Letters of

Credit for uae of Travelers, anij neffottnto or collect

Bills payable at Bombay, Calcuita, SlnKaporo, Salnon
Manila. UonK Kong, Koochuw, Amoy, NltiKpo,

BluuMihai. }tankow, Yokohama, UIoko, Sau Francis-

co and London.

A. M. TOWWSBNP, Agent, 59 lyaU 8t .

Adolph Boissevain & (^>o.

BANKERS
oonniissioN nBRciiANi*,

AMSTERDAM, HOLI.AND

H. T Corr««pondenM.—MB««ni BLAKK BUOS. *Cli

Financial.

Flnancliil.

The Brooklyn Trust Co.
Cor.of Montaffne Sl Clinton sis., Brooklyn, N. T.

This Company Is authorized by special charter to
act a8 receiver, trustee, tfuardlan, executor, or ad-
ministratur. ^
It can act us a^ent In the sale or manaKement of

real estute, collect interest or dividends, receive
registry and transfer books, or make purchase and
ue of Government and other securities.
Religious and charituble institutions, and penons

unaccustomed to the transaction of business, will

And this Company a safe and convenient depository
for money. RIPLEY ROPBS, President.

CUAS. R. MARVIN, Vice-Prest.
TRUSTEES:

Wm. B. Kendall, Henry Sanger, Alex. McCue,
John P. Rolfe, Chas. R.Marvin. A. A. Low,
B. F. Knowlton, Abra. B. Baylts. Henry K. Sheldon,
H.K. Pierrepont. Dan'IChauncey, John T. Martin,
Alex. M. White. JosiahO. Low, Ripley Ropes,

Austin Corbln. Edmund W. Corlles.
WM. R. BUNKER. Secretary.

John S. Kknnedy. J. Kkknkdt Tod.

J.
S. Kennedy & Co.,

MERCHANTS,
No. 63 WILLIAM STREET,

Tiew York.
BUY AND 8KLL

SAILBOAD ryVESTMEXT SEOUIilTIES;

CoLLKCT Coupons and DiTiDKNca

:

SBGOTIATB LOANS AND DRAW BILLS OF
KXCHANGB ON LONDON.

All business relating to the Constmotion and
Bqniproentof RaHroads ondertaken.

BUNEST QROBSBECKi GRANT B. SOHLBT.
Members N. Y, Stock ExchaoKO

Groesbeck & Schley,

BROKERS,
Ko 13 WAIili STREXT, NEW YORK.

A. H. Brown &^Co.,
BANKERS AND BROKERS,

f UTall St., Cor. New, New York.
INVBSTMBNT SECURITIES.

Roectal attention to baslness of country banks.

Fred H. Smith,
BANKEU AND BROKKR,

No. 13 BROAD STREET, UKW YORK.
RAILROAD SECURITIES

<An Intimate knowledge of all for the past 10 Year
A SPECIALTY.

lATestors or Dealers wishing to bay or sell are
InCmed to communicate. State, Municipal and
Railway Bends and Coupons bought and sold at best
Alarket Rates.

Schulz & Ruckgaber,
BANKERS,

22 \rilllam Street, New York.
ConilESPONDENTS OF THE

jBtemational Bank of London (Limited),
Jjondon.

Messrs. John Berenberit, Gassier dt Co.,
llainbiirK.

Commercial and Travelers ' Credits. Bills of Ez-
chanse. (' sble ' raosfers.

J.
D. Probst & Co.,

STOCK AND BOND BROKERS,
No. 52 BXCHANOE PLACE, NEW YORK.

BTOCKS, BAnjlOAD BOKI>8, OOTUUnSNTS AND
JiU<SIXANX0V8 8BCVBIXIB8 BOVBBT AND BOU).

F. E. Trowbridge,
BANKER AND BROKER,

No. 5 BROAD OR 27 WALL STREETS,
NEW YORK,

Utmitr of tks N. T. Btoch £zcMniK.

A General Bankins Baslneu Transacted.

Beonrlttes bought and sold on commission for cash
or on marKln.
Advances made on approved collateral at the

market rate.
J/eposltH received subject to check at slKht.
4 per cent Interest allowed on all dall7 balances.
Orders executed at London, San Kranclsco, Bos-

ton, Fblliidelptila and UHltlTDoro Exchanges.
P. 8.—My New York Weekly Financial Report is

mailed free of charge on app lication.

Charles Seton Henry. W. Howard 6iu»r

Henry & Gilder,
52 BROADWAY, ROOM 10.

STOCKS. BOND8 AND IHIHCELLANEOVS
SECURITIES

BOUGHT AND SOLD ON COMMISSION,
llembers New York Mining Stock Exchange.

CoanEapoNDBMCs Solicited.

WM. C. NOYES,
21 NASSAV STREET, NEIY YORK,

DEALER IN

OAS STOCKS A%n BO\DS,
TELEGRAPH STOCKS,

TRUST COMPANYS' STOCKS,

Ctty and other Railroad Stocks & Bonds
AND

MISCELLANEOUS SBCURITTKa.

Scranton & Willard,
ra BROADWAY AND 13 NEW STREET

PRITATB WIRES TO
Windsor Hotel, Cumberland, Delmonlco*s,

Qilsey House, Philadelphia.

GRAIN AND PROVISION DEPARTMENT
; UNDER CHARGE OF

Messrs. L. G. QUINLIN dc CO.
Chicago Correspondents, JOHN T. LESTBR A CO.

Financial.

H. L. Grant,
No. 14S BROADIVAV,

NKW Y«RK.

CITT RAILROAD STOCKS & BOM)&
BOUGHT AND SOLD.

Bee quotations of City Railroads la this paper

N. T. Beers, Jr.,

BEOOKITN SECBRITIES, CITT BOIIDI»

Gas Stocks, &c.,

Ifo. 1 NEW STREET,
NRW YORK.

E. S. Bailey,
7 PINE STREET.

Dealings in

Insurance Stocks
A SPECIAL-TT.

Cash paid at once for the above Securities ; or
Itiey win be sold on commission, at seller's option.

HOWARD I.APSLET, D. SEYMOUR WlLI^RD,
Members .S . Y. Stock exchange.

Cyrus W. field. Ju. Cyrus W. Field
Special.

Lapsley, Field & Co.,
STOCK BROKERS,

No. 1.1 BROAD STREET.
New York.

Samuel A. Strang,
30 PINE STREET, NETT YORK,

BANKER
AND COMMISSION MERCHANT,

Buys Bed sells Investment Securities. All bust-

ness connected with railways undertaken.

Buttrick & Elliman,
BANKERS AND BROKERS,
Nos. 37 & 39 Wall St, Nevr Tork.

BONDS, STOCKS and INVESTMENT SECURITIES
BOUGHT AND SOLD uN C0.V1MISSION.

C. A. Buttrick. Member of the N. Y. Stock Exch'ge
Wm. Klliman. Member of the N.Y. Mining Exch'ge

Gwynne & Day,
tEstabUshed 18.54.] No. 4S WaU StrM»
Transact a general banking and brokentgs basl-

ness In Railway Shares and Bonds and QOTsrassen*.-
securltles.

Interest allowed on deposits.

Investments carefully attended to.

STOCtCS and BONDa
At Auction.

Tbe Undersigned bold REGULAR AUCTIOK:
SALES of all clbsses ol

STOCKS AND B O 91 D »
ON

WEDNESDAYS AND SATURDAYS.

ADRIAN II. 1IIIJL,I.ER & SOM
No. 7 PINE STREET. NEW YORK.

Wh. L. Brbbse, Wh. p. Shitb.
Members of New York Btook Exchange.

Breese & Smith,
BROKERS,

No. 'i9 BROAD STREET, NEW YORK..
Ooyornment Bonds, Stocks and all Investaaeak

Securities bought and sold on commission.

New York, New England & Western

INVESTMENT CO.,
Nos. 31 AND 33 PINE ST., NEW YORK,

UNION BUILDING. CHICAGO.

CAPITAIi STOCK, $1,000,000

Offers to Investors carefully-selected Becniitle*
bearing from 6 to 8 per cent interest. Investment
Becurlties bouHht and sold on commission. Settle-
ments made for holders of defaulted aecurtties
WIU act as Htfents in funding and reorganizing debta
of muntoipiuities, railroad companies, and other
corporations. Correspondence solicited.

John C. Short, President, ) jg-,_ vnrt
Gkobok W.DitBiEVoiSB. V. Pres. j

"^'^ *"'*•

WM. p. WATS02(, &«c. and TreM.,Cbicaffo.

Geo. H. Prentiss,

No. 17 WALL STREET, NEW YORK*

GAS STOCKS

GAS SECURITIES,
STREET RAILROAD STOCKS AND BONDS

ND ALL KINDS OF

BROOKLYN SECURITIES
DEAIiT IN.

SEE GAS QUOTATIONS IN THIS PAPKB.

Vernam & Company^
BANKERS AND BROKKK9»

No. 34 New Street, Neiv York.

Buy and Sell Stocks, Bonds and Governments oc
Commission, either for investment or on margin.

ALBERT H. VEHNAM, EDWAHD N. BO.N'D.
Member N. Y. Stock Exchange.

SALE OF BOND8 OF CIIOTEAU COUNTY
MOxNTANA TEHUITOUV.

Pursuant to an act of the I,,cgislat)ve Assembly
of the Territory of Montana, entiiled •* An Act to
provide for the funding of the outstanding indebt-
edness of Choteau County, Montana Territory.*'
approved February 23, 1881. the Board ()f Connty-
Commissioner^ of said County will offer for sale at
Public Auction, at the County Clerk's Office, at.
FOKT BENTON. CIlOTEAC COUNTY. MONTANA
TEUUITOKY. on the first davof June. A. D.1881. at
1 o'clock P. M..T1UUTV TllOL'SAND DOLLARS
of Clioteiiu County Coupon Bonds. Said bonds are
due at the pleasure of said county after FIVK years,-
and redeemable In TEN years, and boar Interest
at the rate of SEVKN per cent per annum, the In-
terest payable semi-annually, on the presentation
of the proper coupon, ui the office of tlie Treasurer
of said Countv, or at some designated bank in New
York City, at "the option'of the holder; said bonds
shall be of the denomination of ONE HUNDRED
Dollars and ONE THOUSAND Dollars, and will b&
issued upon tlie first auy of July, A. D. 1881, but
will not be sold for less than par.
The said Board of County Commissioners will

also, at the same time and place in pursuance of an
act of the Legislative Assembly of the Territory of
Montana, entitled, "An Act to enable the County of
Choteau to erect a jail," approved February 82;
1881, offer for sale to the highest bidder, for
CJish, TWELVE THOUSAND (*1'^>,000) m.llars Of
Choteau County Coupon Bonds, redeemable at the
pleasure of said county, after FIVE years, and ducr
and payable In FIFTEEN years, bearing interest,,
and interest payable in the same manner, as the
bonds herein first descri'^ed, and subject to tbo
same restrictions as therein proTided,
By order of tbe Board this 24th day of Marc^,

A. D. 1881. J. 8. HILL. Chairman.
Attest: J NO. W. TATTAN,

Ex Off.. Clerk of Board.
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Bank Statements. Bank Statements.

REPORT OF THE f^OXDITION OF THE
IrtNTIXENTAL NATIONAL UANK, New

York.Ht the close of business on the 6th day of
May, 1881

:

RESOURCES.
lAjans and discounts $4,910,938 90

39 3,
867.000 00
17,000 00
131,082 66
211,792 28
43.000 97

383.000 00
200.000 00

7,818 99
47,471 44
19.728 78

SxchanKes for Clearing House 15.417,389 91
Bills of other banks 14,998 00
Fractional currency. Including nickels 12 o2
Specie, Includ'g gold Treasury certlf'a. 1,870,602 80
Legal-tender notes 03,000 00
Bedemption fund with U. S. Treasur-
er (5 per cent of circulation) 39,015 00

Overdrafts.

.

U.S. bonds to secure circulation
U. 8. bonds on hand. .,

Other stocks, bonds and mortgages.
Due from other national banks
Due from State banks and bankers .

JBanklng house
Other real estate
Current expenses aDd taxes paid

—

Premiums paid
Checks and other cash items.

Total $24,245,878 34

LUBILITIE8.
Capital stock paid in $1,000,000 00
Surplus fund.. 200.000 00
Undivided profits 80.269 85
National bank notes outstanding '"Z-TSS S8
Dlvidend.s unpaid 7,183 00
Deposits—Individuals ... .$3,770,000 63
National banks 2,702.181 17
State banks and bankers 894,401 59
Certiflcates of deposit.. 302,8S2 31-7,678.535 70

Certified checks 14.503.023 01
Cashier's checlts 8,894 78

"REPORT OF THE COXOITION OFTHE
iVMETKOPOLITAN NATIONAL UANK,
at New York City. In the State of New York, at the
close of business May fl, 1881

:

HE800RCES.
Loans and discounts $11 .579,715 67
Overdrafts 4,36(1 52
U. S. bonds to secure circulation 2.500.000 00
Other stocks, bonds and mortgages

—

1,138.107 88
Due from other national banks 641.046 ;7
Due from State banks and bankers 865.557 00
Keal estate, furniture and fixtures 764.896 96
Current expenses and taxes paid 43,837 32
Checks and other cash items 72,865 48
Bxclianges for Clearing House 4,339,302 62
Bills of other banks 77,200 00
Fractional paper currency, nickels and
pennies 1.719 61

Specie 2.885,873 00
Legal-tender notes 374,500 00
Itedempt*on fund with U. S. Treasur-
er (5 per cent of circulation) - 112,495 00

Total : $24,245,878 34

State of New Vork, County of New York, s»:

1,Frki)'k Taylor. Cashier of the above-named
bank, do solemnly swear that the above statement
Is true to the best of my knowledge and belief.

FRBD'K TAYLOK. Cashier.
Subscribed and sworn to before me this 12th day

Of May, 1881. ALKi) H. Tr.MPSON,
Correct—Attest : Notary Public, New York Co.

THOMAS W. EVANS, )HENRY M. TABKB, > Directors.
EDMUND D. RANDOLPH,

)

TJEPORTOFTHE CONDITION OFTHE
JtVMEIlCANTILE NATIONAL BANK, at
New York, in the State of New York, at the close of
business -May 6. 18S1

:

RESOURCES.
Loans and discounts $4,887,602 97
Overdrafts 10 80
U. 8. bonds to secure circulation 400,000 00
Other stocks, bonds and mortgages. .. 3.000 00
Due from other national banks 258.125 84
Due from State banks and bankers. .

.

11.847 56
Real estate, furniture and fixtures.. .

.

218,413 46
Current expenses and taxes paid 40,840 28
Premiums paid 7,950 00
Checks and otlier cash items 38,479 50
Exchanges for Clearing House 700,424 68
Bills of other banks 19,881 00
Specie 1.302,025 72
Legal tender notes 08,400 00
Bedemption fund with U. S. Treasur-
er (5 per cent of circulation) 18,000 00

Due from LJ. 8. Treasurer other than
5 per cent redemption fund 8,300 00

Total $7,975,811 61

LIABILITIES.
Capital Stock paid In $1,000,000 00
Burplusfund 133,894 46
Undivided profits 106,767 73
National bank notes outstanding 380,0ou 00
Individual deposits subject to clieck. 2,110.249 06
Demand certificates of deposit 7,416 82
Certified checks 111,471 35
Cashier's checks outstanding 342,124 12
Due to other njitional banks 2,801,513 82
Due to State banks and bankers 996.374 56

Total $7,975,811 51

State of New York, County of New York, ss

:

I, Wm. P. St. Johx, Cashier of the above-named
bank, do solemnly swear that the above statement
Is true to the best of ray knowledge and belief.

WM. P. ST. JOHN, Cashier.
Subscribed and sworn to before me this 12th day

of May. 1881. F. A. K. BRYAN.
Correct—Attest

;

Notarv Public. New York.
GEO. W. PERKINS, i

EM'L LEHMAN, Directors,
LEWIS MOftRIS, )

REPORT OF THE CONDITION OF THE
THIRD NATIONAL BANK of the City of

New York, in the State of New York, at the close
of business May 6, 1881 ;

REdOUaCES.
Loans and discounts $5,227,919 07
Overdrafts 2,373 08
U. 8. bonds to secure circulation 50.000 00
Other stocks, bonds and mortgages 86,291 85
Due from other national banks 306,264 73
Due from State banks and bankers 3,044 12
Current expenses and taxes paid 54,135 83
Exchanges for Clearing House 1,472,873 58
Billsof other banks .. 65,176 00
Fractional currency (Incl'dlng nickels) 1,448 05
Specie (Including gold Treasury ctfs.). 1.885.986 00
Legal-tender notes 419,340 00
Bedemption fund wltli U. 8. Treasurer 826 00
Due from U. S. Treasurer other than 5
percent of redemption fund 5,410 25

Total $9,080,887 58
LIABILITIES.

Capital stock paid In $1,000,000 00
Surplus fund 200,000 00
Other undivided profits 134,037 47
Individual deposits subject to check.. 2,510,881 80
Demand certifioates of deposit 68,573 74
Certified checks : 378,272 27
Cashier's checks outstanding 2'i9,916 74
Due to other national bunks 3,'?P4,088 57
Due to State banks and bankers 793.086 97

_. Total $9,080,887 56
State of New York, County of New York, sa :

I, 6. L. HliTcuiNGs. Cashier of the above-
named bank, do solemnly swear that the above
Btatement is true to the best of my knowledge and
belief. G. L. HUTCHINGS, Casnler.
Subscribed and sworn to before me this 12th day of

May, 1881. Elge.xe DELiHR,
_Correct-Attest : Notary Public, N. Y. County,i GEO. CHAP.MAN, )

^"""'•J'-

ECHARLES LANIER, [Directors.m C N. JORDAN, )

Commercial Cards.

Total $25,401,463 01
LIABILITIES.

Capital stock paid In $3,000,000 00
Surplus fund 1,000.000 00
Undivided nroflts 320.179 ,S6

National bank notes outstanding 2,249,900 00
Dividends unpaid 4,274 00
Individual deposits subject to check... 8.202.26C 04
Demand certiflcates of deposit 10H.640 91
Certifled checks 1,633,237 98
Cashier's checks outstanding 180.051 78
Due to other national banks 8,143.616 flO

Sue to State banks and bankers 2,.'J58,402 34

Total $25,401,483 01
State of New York, County of New York, s»:

I, GEO. J. McGoruKEV, Cashier of the above-
named bank, do solemnly swear that the above
statement is true to the best of my knowledge and
belief. GEO. J. McGOURKEY". Cashier.
Subscribed and sworn to before me this 12th day

of May. 1881. Wm. H. Connell.
Correct—Attest : Notary Public. N. Y. County.

HENRY L. PiBRSON.)
WILLIAM N. LEE, [ Directors.
ISAAC N. BAILEY, )

Publications.

'LUE

Financial Review,
(ANNUAL.)

1 8 S 1 .

A YEAR BOOK
OF

FINANCIAL INFORMATION
FOR

Bankers,
Brokers,

Merchants,
Investors.

CONTENTS:
Retrospect of 1880.
(nercanille Failures.
Banking and Financial-

United States—National Bank Flpires and
Currency Movements.

New York City—Bank Returns, <feo.

London—Money Market and Bank Eotnrus.
Commercial-

United States—Foreign Commerce, Trade
Balance, U. 8. Exports and Imports of
Leading Articles. London—Review of
year, Bank Returns, &e.

Tbe Money Market—
Influences, and Prices of Call Loans and
Commercial Paper since 1873.

Gold and Sl,ve-—
Production, Exports and Imports of Gold
and Silver in the United States and abroad.

Foreign Exchange-
Market and Prices in New York, 1870-1880.

InT< stnients and ^pecnlatlou—
Compound Interest Table, Showing Accu-
mulations of Money in a Seiles of Years.

Table Sliowing the Rate Per Cent Realized
on Securities Purcliascdat different prices
(without regard to date of maturity.)

Stock Speculation in New York.
United Slates Uent and Secnrltles—

Debt of the United States.
Prices of U. S. Bonds. 1860-1880.

State Debts and securities-
State Debts and Iiumunity from Prosecution.
Prices of .State Securities, 1860-1880.

Railroads and tlielr seciirltleo
Railroad Statistics of tbe United States.
Railroad Earniags.
Prices of Railroad Bonds, 1873-1880.
The New York Stock Market, 1860-1880.
Prices of Railroad Stocks, 1860-1380,

Price of the Review, bound in clotli, - $9 00
To Subscribers of the Couiiuercial } .. n^^and Financial Clirouicle* - - - - J

"^
Fostaee (wUeu seut by J>iailf) - - - - 12

WILLIAM U. DANA dc CO.,
PUBLI8HEK8,

Nor. 79 & 81 WllUam Street N. IT.

Wright, Bliss & Fabyan,
New York, Boston, Fhiladelpliia,

SELLING AGENTS FOR LEADING BRANDS

BROWN AND BLEACHED 8HIRTING8
AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, &c.

Towels, Qiillts, White Goods and Hoalerr.

Drills, Sheetinffs, dc, for Export Trade.

George A. Clark & Bro.

iniI.W^ARD«S HEI.IX NEEDLES
<00 BROADWAY, NEW YORK.

Brinckerhoff, Turner

& Co.,
Manufacturers and Dealers in

COTTON SAILDUCK
And all klais of

COTTON CANVAS, FELTING DUCK, CAR
COVERlNa, BAGGING. RAVENS DOCK, SAIL
TWINES. &C., "O.NTARIO" SEAMLESS

BAG3, 'AWNING STRIPES."

Also, Agents

UNITED STATES BUNTING COMPANY.
A full supply, all Widths and Colors, always in stock.

No. 109 Duane Street.

E.R.Mucige,Sawyer&Co
AGENTS FOR

Washington Mills, Chlcopee Mfg. Co.
Burlington Wooleu 4^0.,

Ellertou Neiv 91111s,
Atlantic Cotton jnills,

Saratoga VictorvMI'g. Co.. <icean mills,
Feabody .Mills,

AND
Hosiery, Shirts and Dranrers

From Various Mills.
NEW YORK. BOSTON,

43 4 45 WHITE STREET, 15 CHACNCKY STBIIT
PHILADELPHIA.

J. W. DAYTON, 246 CHKSTNCT 8TRKET.

^\u\ %tu>
aOLS MEDAL, PABIS, 1878.

EU Celebrated Ifumtera,

303-404- 1 70-35 1 -332,
and hi$ other styles may be had ofall dealv\

,

throughout the world.

I Josepll Gillott & Sons, New Torlt.

mmm
niNCECOMIl

OF NEW YORK.
F.S.WINSTON, PRESIDEN"

SSUES EVERY APPROVED DESCRIPTIONO

.IFE AND ENDOWMENT POIICIE!
)NTERMS AS FAVORABLE AS THOSE 01

ANY OTHER COMPANY.
ORGANIZED APRIL IET.h 1842.

MJlSSETSOYERSSgOOgOOC

chronicle Numbers
^V A N T E D :

December 28. 1878; April 2». May 17, Sept. 13 and

Nov. 1, 1879; also. INVESTORS' SUPPLEMENT of

February 22 and October 26, 1879. CHR NICLB,

January 24, 1880. A liberal price will be ptid for

Volnme 1, issued In 1865. Apply at Publlcatloa

Oflica, 79 & 81 Wimam Street.

a
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Insurance.

OFFICE OF THE

> ATLANTIC

Mutual Insurance Co.,

NEW YORK, Jannary 25, 1881.

The Trustees, In conformity to tlie Charter of

the Company, submit the following Statement

of Its affairs on the 31st December, 1880

:

Premiums on Marine Risks from

1st January, 1880, to 31st De-

cember, 1880 $4,232,075 04

Premiums on Policies hotmarked
off 1st January, 1880 1,495,947 23

Total Marine Premiums .... i^,728,622 27

Premiums marked off from Ist

January, 1880 to 31st Decem-
ber, 1880 $4,141,097 80

Losses paid during the same
penoa $2,071,238 98

Ketums of Premiums and ez-

k peases $873,113 96

The Company has the following assets, viz.:

United States and State of New
York Stock, City, Bank and
other Stocks $8,083,558 00

Loans secured by Stocks and
otherwise 1,187,900 00

Keal Estate and Claims due the

Company, estimated at 470,000 00
Premium Notes aud Bills Re-

ceivable 1,628,921 34
Cash in Bank 337,977 37

Amount $12,608,356 71

SIX PER CENT INTEREST on the outetand-

eertUlcates of protlts will be paid to the holders

thereof, or their legal representatives, on and
after Tuesday, the First of February next.

THE OUTSTANDING CERTIFICATES of

tbe issue of 1876 will be redeemed and paid to

the holders thereof, or their legal representa-

tives, on and after Tuesday, the First of Febru-

ary next, from which date all Interest thereon

will cease. The certificates to be produced at

tbe time of payment and canceled.

A DIVIDEND OF FORTY PER CENT Is

declared on the net earned premiums of the

Company, for the year ending 3l8t December,
1880, for which certilicates will be issued on
and after Tuesday, the Third of May next.

By order of tbe Board,

J. H. CHAPHIAN, Secretary.

TRVHTEESi
J. D. Jones,

Charles Dennis,

W. H. H. Moore,
Lewis Curtis,

Charles H. Russell,

James Ix>w,

David Lane,

Gordon W. Bumham.
A. A. Raven,
Wm. Sturgis,

Adolph Lemoyne,
Beiviamin II. Field,

Josiah O. Low
William E. Dodge,
Royal Phelps,

Thomas F. Youngs,
C. A. Hand,
John D. Hewlett,
William H. Webb,
Charles P. Burdett,

Horace Gray,
Edmund W. Corlles,

John Elliott,

Alexander V. Blake,

Bobc. B. Mlntum,
Charles H. Marshall,

George W. I^ne,
Edwin D. Morgan,
Robert L. Stuart,

James G. De Forest,

Samuel Willetts,

Charles D. Leverlch,

W'lliam Bryce,

WlUlam H. Fogg,
Peter V. King,
Thomas B. CoddlngtOD
Horace K. Thurber, _

William Degroot,
Henry Collins,

John L. Rlker.

J. D. JONES, President

CHARLES DENNia, Vice-President.

W. H. H. MOORE, 2d Vlco.PreBident.

A A RAVEN, 3d Vloe-Pi«sldent.

Ininrance.

HOME
Insurance Compan\

OP NBIV YORK,
OFFICE, 110 BROADWAY.

FinyFinh Semi-annual Statement,
SHOWING TUE

COWDITION OF THIS COMPANY ON THK riRST
BAY OK JANUARY, 1881.

CASH CAPITAL $3,000,000 00
Reserve for Unearned Premiums 1,931,273 00
Reserve for Unpaid Losses 289,986 16
Net8uri)lu8 1,639,245 98

Cash Assets $6,860,505 14
SUninARY OF ASSETS

Held In th« United gtstes. available for the PAY-
MENT of liOSSES by FIKK and for the protec-
tion of Policy-UoldcrB of FIKK INSUKANCB:

Cash In B»nk8 »2S«,lla 67
Bonds and mortKaKes. belnff first lien on
real estate (wort.tV.A.J "itj 1,881.808 00

United States slociis
,

8,584.000 00
Banit and railroad »tock .j — 407.448 SO
State and municipal bds (i-,„ _i_i 182,760 00
Loans on stocks, pnyable 5<Cl»l.
(market value $506,369 00) .... 328,680 63

Interest due on 1st January. 1881 f-r S8,60B 68
Balance in hands of agents >-k 118,085 15
Ileal estate 61,953 51

"Fotal t6,860,605 14

CHAS. J. iriARTIN, President.
J. H. W^ASHBURN, Secretarir.

StcainBlii|>8.

O N L. Y

Direct Line to France,

GENERAL TRANSATLANTIC CO.

BETWEEN NEW YORK AND HAVRE.
From Pier (new) No. 42 North River.

Foot of Morton Street.
Travelers by this line avoid both transit by Eng-

lish Hallway and the discomforts of crossing the
Channel In a small boat.
CANADA, KranKBUl Wed.. May 18,9 A.M.
PEBKIUK. Delaplanc Wed.. May li5. 3 P. M.
I.ABUAUOK, Sangller Wed, June 1, 8:30 A. M.

PUICB <JK PASSAGE, (Including wine;

:

To Havre—First cabin. $100 and $120; second
cabin, »«0. Steeraiie »a6, Includinn wine, bedding
and Utensils. Return tickets at very reduced rates.

Checks drawn on Credit Lyonnais of Paris in

amounts to suit.

FOR MARSEILLES,
ToncHiNO AT Gibraltar and barcklona.
The following steamers will leaveNew York direct

for Qibraltar and Marseilles, taking freight and
passengers

:

FERD. DK I,K!=8KP.S, P. D. Hanterlne May 22
VILLE DK MARSEILLES. Cahour June 8
Rates of Passage—First cabin, $100; steerage, (32.
Through bills of lading issued to Mediterranean

Ports, including Barcelona, Algeria, Tunis. Genoa.
Leghorn, Naples, Messina ; also, for Trieste and
Constantinople.

LOUIS DB BEBIAN, Acent,
No. 6 Bowline Green.

Cotton.

John F. Wheless & Co.,
COTTON

cojnin IS8ION sibhchants
NASHVILLE, TENNESSEE.

Special attention given o Spinners* orders. Cona-
.pondeDce solicited.
HarasKKCKB.-Tblra sod Fourth National Ban>i

•na Pruprleiurv or Trk Cbbokioi.s,

A. L. Leman & Co.,
COTTON BROKERS,

No 160 SECOND STREBT
IHACON, GEORGIA.

Entire attention paid to purchase and shipment
Cotton on order for Spinners and Exporters.
Best of references rurnisbed. Correspondenct

Works at Oriknt. L. L, and
RICHMOND, VA.

" EtrsiKA"
" Oriist.'

The Atlantic & Virginia

Fertilizing Co.
OFFER THEIR STANDARD BRANDS

Amhoniated Bone ScPERPHosrHAXB of Lime,
AND

« ORIENT COMPLETE MANURE,"
And want a good working agent in every thriving
cotton, tobacco, grain and truck growing county.
Apply (with reference) to

•W. G. CRENSHAW^, Pres't,
Crknshaw Warehocsb,

Rlcbmond, Va.

Cotton.

HaVHT U. Wari. OILUAX BCHKOI

Ware & Schroeder,

COTTON COMMISSION MEBCHANTS^

111 Pearl Street, New York.

Special attenticn paid to tbe execution of oi

or the purchase or tale of contracts for totare

livery of cotton. Liberal advances made on i

ilgnments.

WU. MOHB. U. W. HANUfANIC. CLUOKR Fll

Mohr, Hanemann& Co.,,

COTTON BROKERS,

128 PEARL STREET,
NKW YORK.

,

Special attention fdvan to the axecntlon of OB—
ItKRS FOR FDTURB CONTRACTS.

W.C. Watts. Datid Haswell. Cbas. W. wat^s^
TBUUA8 J. Si.AuauTEU, Special.

Watts, Haswell & Co.^
36 STONE STREET, KEW YORK.

COTTON FACTORS

AND ronilllSSION MERCHANTS^..
Watts, Uaswell & Co. will make advances «a (ToU-

ton and other Produce consigned tu them, or to ^W
C. Watts & Co. Special attention given to tbe eze*—
oution of orders for the purchase or sale of CottoK;
n Liverpool for future delivery, etc.

W. C. WATTS & CO.,

16 BROWN'S BUILDING. LIVERPOOL.

Hughes, Carter & Co.^.
COTTON BUYERS.

MOBILE, ALA. MERIDIAN, MlSSi,

HiRAH Pool. Baktlitt S. Jobnstoh.

Pool & Johnston,
COTTON COMMISIiaON MERCHANTS^

5 STONE STREET. NEW YORK.
Consignments solicited Orders executed at C^t:*

ton Exchanges in N. Y., New Orleans and Liverpool

Bennet & Foulke,

COnnilSSIOlV MERCHAlVTSk
31 PEARL STREET,

NEW YORK.

Special attention given to the execution of otAnm*

for the purchase or sale of Contracts for Futm^*
delivery: _^

Parisot & Campbell,,
Cotton Factors,

VICK8BCRG, miss.
Orders to Purchase Cotton in our market 8oll0lte4

Refer to Messrs WOODWARD * »TILLMAir.
New York.

Wm. Felix Alexander,,
COTTON BROKER,

A1IGVSTA, GEORGIA.
Entire attention given to purchase of COTTON -

OKDEB for BPLNNBBS and EXPORTERS
COBBSBFOimSNOa BOLICtTKD.

Keferences :—Natloaal Bank of Augusta, Georgia
Henry Henti * Co., Commission Merchanu Ne^
York; William B.Dana ft Co., Proprietors Comumm
oiAi, Airo FiirAsoiAi. Chboi(ioi.x, and other Nov
Yoik Houses. _^_^

THE BR01VN

Cotton Gin Company^
NEW LONDON, CONN.,

MANUFACrCRERS OF THE CSLEBRATKD

Brown Cotton Gins, Gin Feeders aBd<
Condensers.

COTTON GINS FOB EXPOBI. '" -



fu THE CHRONICLE.

Cotton.

Woodward & Stillman,
POST BUiLDING,'

Car, Exchange Place, HanoTcr i& Bearer 8t«.

[RxAR or CrsTOM HotrsE],

NEW YORK.

«ENEBALCOMMISSIONMERCHANTS
«.OAN8 nADE ON ACGEPTABI.E

SECURIXIf.

IillMnI advances made on ConslKumenti.
8paoUl attention paid to the execution of orders

tor the purchase er sale of contracts for future

41aUTer70f ootton.

Jno. C. Graham & Co.,
(Saecesaors to R. M. WATERS & CO.)

B A N K E B S

AND

COTTON COMMISSION MERCHANTS,

18 William Street, New York.

WTBSTMKNT SECURITIES BOUOHT AND
SOLD FOR A COMMISSION.

Fielding, Gwynn & Co.

COTTON FACTORS

AND

COMMISSION MERCHANTS
16 dc 18 Exchange Place,

JPOST Bc>tj>ma. NETT YORK..

jrOHN H. CLISBY &. CO.,

COTTON BUYERS,
MONTGOMERY, AL.A.

^OBCSASE OlfLT ON OBDEBS, FOB A COHHISSION

James F.Wenman& Co.,
COTTON KKOKKKfa,

Vio. 146 Pearl Street, near 'Wall, N. \
Established (In Tontine Building) 1»10.

Robert Murdoch,
COMMISSION MERCHANT,

111 Pearl Street, Neiv York.

Uberal advances on conslRnments of Cotton for

Caie in New York or Liverpool. Especial attention

^ven to ^ale and Purchase of Future Contracts,

both In New York and LIVERPOOL, on reasonable

%enns, and profits paid as soon as realised In either

toarket.

Cotton.

INMAN,SWANN&Co
COTTON

COMMISSION MERCHANTS,
Cottou Exchange Building,

101 Pearl Street, New Tork.

LOANS MADE ON

SOVTOERN SECURITIES.

H. W. &
J.

H. Farley,
COTTON FACTORS,

CO,"MIOSubject toc'lir-i-""^ANTS, •

".tlcates of deposU^"-^

F Its -'''' outstaryiy'^^A il E IW X S' " • national t-o^f'T^ "«=••"*»
jankaa; ^ 4V^,~^treet,

P. O Box .
.•.•^»v~^. New York.

Advances mi ^e'^'Sigamenu.
Sseclal person. Av3 (^ '.on to the purchase and sale
f •• CONTRACTS .. ^ FUTURE DELIVERY OF
OOTTON.

Geo. Brennecke & Co.,
COTTON BROKERS,

No. 110 Pearl Street, New York.

FuTURK Contraera A Specialty.

Geo.H.McFadden & Bro
COTTON FACTORS

AND COMMISSION MERCHANTS,
131 Cbeotnot St., PlUladelphla.

Dennis Perkins & Co.,
COTTON BROKERS,

117 Pearl street. New York.
Orders for Spot Cotton and Futures promptly eze

outed

^A2f. A 2SAHAM & CO., LSHMAN, DtTBB & CO
New Orleans, La. Montgomery, Ala.

LEHMAN BRO'S,

Cotton Factors
AND

COM'VISSION MERCHANTS,
40 EXCHANGE FLACB,

Neiv York.
CrAen ezecated at the Cotton Eichsnges In Ke«

'7orkand >^iTerpool and sdraaces made on Cotton

and other produce consigned to us, or to oar corre*

•yoBdenta In Llrerpool, Messrs. il. Newgass * Co.

•adUessrs L. Rosenheim A Sons.

J. P. Billups & Co.,

COTTON
COMMISSION MERCHANTS

No*. 16 & 18 Exclianse Place,

tOST BUILDING, NHW YORK.

Special attention given to the Purchase and Sale
«( Coattaots for future dellyery of Cotton.

H. Tileston & Co.,
COTTON, STOCKS, | BONDS, dec.

«S WILLIAM 8TRKKT, NEW YORK.
Qrden In " Futures" executed at N.Y.Cotton Bxcb

WALTER & KROHN,
COTTON BROKERS,

S3 BEAVER STREET, NEIV YORK.

E. S. Jemison & Co.,
BANKERS

COTTON COMMISSION MERCHANTS
No. 10 Old Slip, New York.

MOGDY It JEMISON, GalveBton, Texas.

Henry Hentz & Co.,
GENERAL

coranissioN iherchants,
8 South WUllam St., New York.

Advances made on ConslRnments to

nessrs. JAMES FINI.AY & CO.,
LIVERPOOL, LONDON AND GLASGOW.

Also execute orders for Merchandise through

nessrs. FINLAY, MVIR & CO.,
CALCUTTA AND BOMBAY.

CONTRACTS FOR FUTURE DELIVERY COT-
TON bought and sold on commission in New York
and Liverpool: also at New Orleans through Messrs,
Samuel U. Buck & Co.

Waldron & Tainter,
GENERA I. COTTON MERCHANI

97 PEARL STREET', NEW YORK.
Futu e ' orders executed at N. Y. Ootton Exch'ge

B. F.BABCOCK&CO.
COMMISSION MERCHANTS,

IT 'Water Street, LIVERPOOI.,
Receive consignments of Cotton and other Produce,

and execute orders at the Exchanges In Liverpool.
Represented In New York at tbe office of

BABCOCK BROTHERS Jk CO.,

SO Wall Stsut.

Geo. Copeland & Co.,
COTTO:!I BROKERS,

I3« PEARIi SXREET, NEIV YORK.

IMAT 14. 1881.

^ Cotton.

CHAS. ». HOnORST, JOHN R. BABBVTT.

C. F. Hohorst & Co.,
COTTON

COMMISSION MERCHANTS
No. 125 PEARIi STREET,

Ne^r York.
Receive Consignments of Cotton and other produce
LIBERAL ADVANCES MADE.
Special attention given to orders for the purchase

and sale of Contracts for Future Delivery of Cotton,

Insurance.

iETNA
Insurance Company

OF UARTFORD.
Assets January 1, 1881 $7,421,073 72
Liabilities for unpaid losses

and re-lnsuranoa fund 1,694,80180
Capital 3,000,000 00

NET BUHPLtIS $2,729,371 92
No. 3 Cortlandt St., New York.

JAS. A. AI.EXANBER, Agent.

North British

& Mercantile Ins. Co.
OF

LONDON AXa EDINBURGH.
United States Board of Management]

NS;W FOBS :

SOLON HTJMPHRBYS, Ch'r'n,(E. D.Horgan & Co
DA'VID DOWS, Esq. (David Dowa A. CoO
E. P. FABBRI. Esq. (Orexel, Morgan &Co.)
Hon. 8. B. CHITTENDEN.
EZRA WHITE, Baq.
J. J. ASTOH, Esq.

CHAS. E. WHITE, SAM. P. BLAGDEN,
MANAGERS,

Ofllce 54 WUliam St., Nevr York.

(^ommerda/

Union Ins, L^o.
(OF LONDON),

ALFRED PELL,
Resident Manager,

Sr & 39 Wall Stref-^

Rllsecllaneong.

Whiting Paper Co.,
HOLYOKE, MASS.

Bankers' Ledger and Record Papers.
Machine Hand-Made Papers.
Autlaue Parchment Papers.
Plated Papers.
Bond Papers.

AGENTS
JAIUES D. WHITnORE & CO.,

4S BKKKMAN STREET. NEW YORK.

Wire Rope.
^jSS»=Sh^ STSaiLAND CHARCOAL

^J^I^AS'^tK IRON of superior quality

^y^^^T^Vl'^ suitable for MINING AND
ff^/f\yJU 'N''^ \ HOISTING PURPOSES
ff>*y^fl.'liM^\*^\ Y p\V Inclined Planes, Transmls*

H Oii||||KSrliiK« Ousion of Power, Ac. Also.
H"3HB^V^^9i4* llGalvanlzed Charcoal ana
H iSHia^w'KI H^B for ships' Rigging, 8as>

u JloB|^^?jl-i>a/£,i^'>en6ion Bridges, Derrick
w^\«f^gS*f;^IcJ/JS*'/iGuvs. Ferry Ropes. Ac. A
V,'^\38^^^S>>/f large stock constantly oa
\..<)>^^jK^^OZp hand from which any de-
v!<!>^^^€^X^F sired lengths are eut
\S^532~^aJ3r FLAT 8TKEL AND lRO»
^6K^^^3»r ROPES for Mining pul".

^Sfc^jC>sg^4g^ poses manufactured to Off-

JOBN W. niASON Sc CO.,
43 R radway. New York.

1'

I


