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Financial.

Phelps, Stokes & Co.,

BANKERS,
I. N. PHELPS,
JAMES STORKS,
ANSON PHKLP8 STOKBS,
F. P. OLCOTT,

45 ic 47 Wall Street, New York,
I S S U B

TRAVELERS' CREDITS,
CI«C(;i.AR NOTES,

COMMERCIAL, CREDITS.
LONDON C0RRKSP0NDKNT3

:

Tfae Union Bank of London. Messrs. 0. J Hambro
& Son.

Banque
Centrale Anversoise,

Antwerp.
Paid-Up Capital, • 9,000,000 Francs.

BOARD OF DIBECTOSS:
Belix GBI9AR, President.
Alfred Maquinay (Oraffi Maqutnay),Vlce-Pre8
J. B. Vo.\ i>KH Bkoke (Von der Becke A Marsily).
Otto GuNTiiER(Cornoille-Dftvid).
EAflLE I)E GOTTAL.
Au. Frank (Frank, Model & Cie.)
Acg. Nottkuou.m (Nottebobm Freres).
Fk. Dhanis (Micliiels Loos).
Jou. Dan. Kuhrmann. Jr. (Joh.Dan. Fuhrmann.)
Louis WEBEK(Ed. Weber & cie.)
JULXS HAUTBNBTRAUCH (C. Schmld & Cle.)

TBAKSA0T8 A

GENERAL BANKING BUSINESS.
ASA P. POTTIR. Prest. J. J. Boor, Cashier.

Maverick National Bank,
BOSTON,

OAPITAI.,
SlTRPIilTS,

$400,000
400,000

0OLLKCTION3 a specialty. Bustnesa from Banlu
and Bankers solicited.
Satisfactory business paper discounted Cor-

respondence invited.

UtWIS H. TAYLOR, JK. LINDLBY HAINIg

L. H. Taylor & Co.,
Bankers and Brokers,

140 SOUTH THIRD 8TKEET,
PHII.ADEI.PHIA.

Deposits received subject to check at slKht, and
interest allowed on daily balances.

Stocks, Bonds, &c., bouKht and sold on commission
in Phlladelpbia and other cities.

Particular attention iclven to information regard-
ng Investment Securities,

Aug. T. Post, Banker,
23 NASSAU STREET,

B0Y8 AND SELLS

State, City and County Sccurltic§.
CORRBSPONDENCK SOLICTTBrn.

Lummis & Day,
Kos. 84 and 35 DREXEL BUILDING, Cor. WAIL

and BROAD STREETS,
BANKEK8 AND HTOCK BROKEK8.
WILUAM LCHMIS, IlKMBr DAY,

Members of New York Stock Bxcbaoge.

Financial.

J. J). PRniCZ, JAS. WHITELY, H. CRDOER OAKLEY
Habby O. loqan, maynaro C. Bybe.

W. R. TllAVBUS, 8i)eoial Partner.

Prince & Whitely,
No 64 BROADWAT, NEIT YORK,

(Braiicb Oflicc, ISO Fifth Avenue).
All classes of Railway and Mining Stocks bought

and sold on Commission.
PrWateTelegraph Wires to Philadelphia, Wilmlng.

ton, Baltimore, Washington, Button, Bridgeport
and New Haven.

Jesup, Paton & Go.,
BANKERS,

53 WlUiam Street, New Yorlc.

Accounts and Agency of Banka, Corporations,

flrms and Individuals received upon favorableterms.

Dividends and Interest collected and remitted.

Act aa agents for corporations In paying coupons
and dividends'; also as transfer agents.

Bonds, stocks and securities bought and sold on
commission.
Sodnd railroad and municipal bonds negotiated.

Sterling exchange bought and sold. Drafts on

Union Bank of London.

A. W. Beasley & Co.,

No. 98 RROADTirAT,

NEW YORK,

DEALERS IN

COUNTY, CITY AND INYESTMENT

SECURITIE S.

R. A. Lancaster & Co.,
BANKERS AND BK0KER8,

66 BROADWAY, NEW YORK,
dealers in

First-Clasa Investment Securities.
BOVERNMENT BONDS, STATE. CITY, COUNTY
RAILROAD* M18CKLLANEOU8 SKUOKITIBB

Bought and Sold on CommlssloB.
Virginia Tax-Receivable Coupons Bought.

aOVlHEBN SKOURITIBS A SPBCiALir.
LOANS NEGOTIATED.

Interest Allowed on Deposits.

Kountze Brothers,
BANKERS,

120 Broadway (Equitable BulldlnK)^

N E W^ YORK.
LETTERS OP CREDIT

AND

CIRCVEAR NOTES
Issued for the use of travelers in

all parts of the world.

Bills drawn on the Union Bank of London
Telegrapblo transfers made to London and to

various places in the United States,

Deposits received subject to check at sight, and In-

terest allowed on balances.

Government and other bonds and investment se*

Ourltlea boncbtand sold on coinmlulon.

Financial.

W. 8. WniTKLEY, Jr. B. X. MORISOK.

Whiteley & Morison,
BROKERS,

STOCKS, NOTES AND BONDS, AND DRALERS
IN KOKEIGN EJCCHANOB,

Corner South and German Streets,
BALTIMORE, MD.

Correspondence invited and full Information on
financial subjects furnished.

Leonard Matthews. Edwaros Whitakeb,
Member N. Y. Stock Kxch.

Matthews & Whitaker,
ST. LOUIS, IHO.,

BROKERS AND DEALERS IN
State, City, County and R.R. Bonds dc Stocks,
Orders receive prompt and personal attention.
Correspondents, Messrs. Blake Brothers & Co.,

New York and Boston.

SethH.&H.B.Whiteley
BANKERS AND BROKERS,

No. 8 GERMAN STREET,

P.O. Box 313. BALTimORE.
Orders for Stocks executed In Boston, New York

Philadelphia and Richmond.

Joseph F. Lloyd. w. c. Mckean,
Member of N. Y. Stock Kxch'ge

Lloyd & McKean,
34 TTALI. STREET, NEW^ YORK.
Buy and sell—on commission—Government, Rail-

way and Miscellaneous Securities. Receive deposits
subject to check, and allow Interest on balances.

Theo. V. Sawd. JohnSickxls.
MAX B. SANDi MembUIr N, T. Stock Bich.

Sand Brothers & Co.,
BANKERS AND BROKERS,

64 Wall Street, New York.

STOCKS AND BONDS BOUGHT AND SOLD OH
COMMISSION.

COMMERCIAL PAPER NEGOISATED.

J-
r. H. Latham & Co.,

INTESTMEIVT SECURITIES,
Now Tork City, Chlcngo, Cincinnati, Btk

Lonin, District of Colnlnbia, and
Government Securities.FOREIGN EXCHANGBi

2 WALL STREET.
J. H. Latham. f. w. Perkt.

R. J. Kimball & Co.,
BANKERS AND BROKERS,

No. 25 Nassau Street, Neiv Yotk.
Thirteen Y^ears' Membership In New York Stock

SxchauKe.
R. J. Kimball, a. b. Lounsbbby, F. e. Ballabd,

Members of N. Y. Stock Exchange.

L. Levy,
(LATE OF LEVY Jb BORG,)

DEALER IN

All Classes of Inrestment Secnrlties
AND

MISCELLANEOUS BONDS AND STOCKS,
No. S Wall Street.
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Foi'elfrn Excbange.

Drexel, Morgan & Co.,
WALI. STREET,

CORNER OF BROAD. NffW YORK.

Drexel, Harjes & Co

81 Boulevard HanSBmann

Paris.

Drexel & Co.,

Mo. M SocTH TmsD St.,

Pbiladelpbla.

DOMESTIC AND FOREIGN BANKBH8.
Deposits receiTcd subject to Draft. Securities, Gold,

ftc, Bought and sold on Commission. Interest allowed

OB Deposits. Foreign Kxchange. Commercial Credits.

Uable Transfers. Circular Letters for Tra>elers,
(TaUable In all parts »f the world.

AxrORSSTS AMD AOSNTS 0»

IHerara. J. S. moROAN & CO.,
No. 32 OLD BROAD ST., LONDON.

Brown Brothers & Co.,
No. 69 TTAIiL ST., N. IT.,

BOT AND SELL

BILLS OF EXCHANGE
ON GREAT BRITAIN AND IRELAND, FRANCE,

GERMANY, BELGIUM AND HOLLAND.
Issue Commercial and Trarelers' Credits

IN SlERLISa,
AVAILABLE IN ANY PART OF THE WORLD.
And in Francs, in Martinique and Guadaloupe.

fflLAKE XELKGKAPHIC TRANSFERS
OF MONKY

Between ibis and other countries, through London
and Paris.

Hake Collections of Drafts drawn abroad on all

points in the United States and Canada, and
of Drafts drawn in the United States

_____^ on Foreign Countries.

S. G. & G. C. Ward,
AeKNTS FOB

BARING BROTHERS &. COOTPANY,
62 WALL 8TRKBT. NEW YORK,

28 STATK STREET, BOSTON.

J.
& W. Seligman& Co.,

BANKERS,
No. 94 BROADWAY,

KEW YORK.

Issue Letters of Credit for Travelers,

Payable in any part of Europe, Asia, Africa, Aus-

tralia and America.
Draw Bills of Exchange and make telegraphic

transfers of money on Europe and California.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassau Sts., New York.

FOREIGN JBANKERS.

CABLE TRANSFERS, BILLS OF EXCHANGE
AND

Commercial akb Travelers' Credits.

COBRESPONBENTS :

BARING BROTHERS & CO., London.

PERIER FRERES <fc CO., Paris.

MENDELSSOHN <& CO.. Berlin.

Knoblauch

& Lichtenstein,
BANKERS,

39 WlUIam St., cor. Excbause Place.
NEW YORK.,

tfake Telegrapblc Money Transfers.

Draw Bills of Kxchange and Issue Letters oi Credit

all principal cities of Europe.

SPECIAL PARTNER,
DEUTSCHE BANK, Berlin.

Blake Brothers & Co
,

LONDON, ENGLAND.
PARTNERS

BLAKE BROTnEBS & CO., Boston and New York

EMIL HEINEMANN,)
> London. *

P. BARRON BLAKE,)
Grant commercial and travelers* credits, negotiate

loans, make advances on merchandise, and trans-

act a general flnuncial commission business.

COKRESPONDHNTS :

BLASE BBOTHEBS & CO.,

NEW YORK AND BOSTON.

Forelg^n Exchange.

August Belmont & Co.,
BANKERS,

No«. 19 & 21 Nassau Street,

Issue Travelers' Credits, available in all parts of tHe

world, through the

MESSRS. D£ ROTHSCHILD
and their correspondents.

Also Commercial Credits and Transfers of Money
on California, Europe and Havana.

John Munroe & Co.,
No. 8 Wall Street, New York,

No. 4 Post Ofilce Square, Boston.
CHEQUES AND CABLE TRANSFERS ON
mVNROE & CO., PARIS.

STBRLINe CHEQUES AND BILLS AT SIXTY
DAVS' SIOHT ON

ALEXANDERS ic CO., LONDON.

CrsoiTLAB NoTBS xin> CaxniT» for TuAvarjJBs.

J.
& J.

Stuart & Co.,
33 NASSAU STREET.

BILLS GF EXCHANGE ON
§miTH, PAYNE Sc SmiTH'S,

BANKERS, LONDON ;

HANCHESTER ic COUNTY BANK,
"LIMITED;"

MANCHESTER, PAYABLE IN LONDON

;

ULSTER BANKIN« COMPANY,
BELFAST, IRELAND

AND OS THK
NATIONAL BANK OF SCOTLAND,

EDINBURG, AND BRANCHES;
ALSO,

CABLE TRANSFERS AND LETTERS OF CREDIT

Hilmers,McGowan& Co
BROKERS IN

Foreign Exchange, Stocks and Bonds,

63 'Wall street, New York.

Special attention paid to orders at the New York
Stock ExclianKC and New York MininK Board.

Calilornia Banks.

The Nevada Bank
OF

SAN FRANCISCO.
New York Ag^ency, 62 Wall St.

SURPLUS, INVESTED IN U. S. BONDS,
S1,000,000 GOLD.

GEORGE L. BRANDER, Agent.
ISSUES Commercial and Travelers' Credits. avail-

able in any part of the world. Draws ExchanKO,
Foreign and Inland, and makes Transfers of Money
by TeloKraph and Cable.

THE

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 8 Angel Court.

SAN FRANCISCO Office, 423 Caltfomia St.

NEW YORK Agents, J. & W. Seligman & Co.

BOSTON Corrcspond'ts, Massachusetts N. B'k.

Authorized Capital,
Paid up and Reserve,

$6,000,000.
1,700,000.

Transact a Kcneral banking business. Issue Com-
mercial credits and Bills of Exchange, available in

all parts of the world. Collections and orders for

Bonds, Stocks, etc., executed upon the most favor.

able terms. FRED'K F. LOW, iMaT,i.»Br.IGNATZ 8TB1NHART, i
Managers.

P. N. LILIENTHAL, Cashier.

Canadian Banks.

Imperial'Bank of Canada
Capital, $1,000,000.

H. S. HOWLAND. Pres't; D. R. WILKIE, Cashier.

READ OFFICE, TORONTO.
BBANOHES:

St. Catharines, Port Culborne. St. Thomas, Ingersoll,
Welland, Fergus, Woodstock, Winnipeg, Man.

Dealers in American Currency & Sterling Exchange.

Agents in London ; | Agents in New York:
BOSANQLKT, Salt & CO., BANK OF MONTREAL,

73 Lombard Street. I
69 Wall Street.

Promptest attention paid to collections payable in
any part of Canada.
Approved Canadian business paper, payable in

gold or currency, discounted at the Head OSIce on
reasonable torms, and proceeds remitted to any
part of the United States by draft on New Yorlc.

Canadian Banks.

Merchants' Bank
OF

CANADA,
Capital, (5,600,000 Paid Up.

President, the Don. JOHN HAMILTON.
Vice-President, JOHN MCLENNAN, ESQ.

HEAD OFFICE, lOONTREAL.
OEOROE HAOUB, General Manager.

WM. J. INGRAM, Asst. Oeneral Manager

BANKERS

:

LONDON, ENG.—The Clydosdale Banking Comp'j.
NEW YORK-The Bank of New York. N. B. A.
The New York Agency buys and sells Sterling Bx.

change. Cable Transfers, issues Credits available In
all parts of the world, makes collections in Canada
and elsewhere, and issues l>rafts payable at any of
the offices uf the bank in Canada. Demand Draft*
Issued payable in Scotland and Ireland, and every
description of foreign banking business undertaken.

Neiv York Agency, 48 Ex cIiaoee*pIace.
HKENRY HAGUE ) ...-t,

U. HARRIS jB.,i
-*««"»"-JOHN B.

AGENCY OF THE

Bank
or

British North America,
No. 63 WALL STREET. J

Buy and sell Sterling Exchange and Cable Trana-1

fers. Issue demand drafts on Scotland and Ireland,

also on Canada, British Colcjnbia, Portland, Oregen,

Sa\i Francisco and Chicago.

Bills collected and other banking business ti

Bank of Montreal.

CAPITAL,
SURPLUS,

- $12,000,000, Gold.
S,000,000, Gold.

GEOKGE STEPHEN, President.

C. F. SMITHERS, General Manager.

ySW YORK OfFlCB.
Nob. 69 &. 61 WrALL STREET

Walter Watson. » .„„„,.
ALEi'K Lang, t

Agent*

Buy and sell Sterling Exchange, Francs and Cable

Transfers ; grant Commercial and Travelers Credits

available in any part of the world ; Issue drafts on
and make collections In Chicago and throughout

the Dominion of Canada.

London Office, No. 9 BIrcbIn Lane.

Foreign Bankers.

Nederlandsch Indische

Handelsbank,
AraSTERDAin, HOLLAND.

E8TABU8HED IN 1863.

Pald-Up Capital, 12,000,000 GuUdera
($4,800,000 Gold.)

HEAD OFFICE IN AMSTERDAM.
Agencies In Batavia, Soerabaya and Samaranx.

Correspondents In Padang.

Issue commercial credits, make advances on ship.

ments of staple merchandise, and transact othe<
business of a financial character in connection wltJi

ibe trade with the Dutch East Indies.

BLAKE BROTHERS tc CO.,

Agents fob North Amesica

18 wall street, new york.
88 STATE STREET, BOSTON

Nederlandsche

Handel-Maatschappij,
The Netlierland Trading Society

OFHOLLAND,
ESTABLI8ED 1824.

Paid-up Capital, 36,000,000 Fiorina. "
($14,400,000, Gold.)

Execute orders for the purchase or sale of Merchan*
dise. Bonds, Btocks, and other securities. In the
United States, Europe and the East ; make Collections
buy and sell Foreign Exchange, and give advances
upon Merchandise for Export.

OLIVER 8. CARTER, 1 Agenta
STANTON BLAKB. \ for
HKNKY E. HAWLEY, ) America

New Tobk, January 1, 1879.

Office, 142 Pearl Street, New.YorIi
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Foreign Bankers.

Hong Kong & Shanghai
BANKING COBPOBATION.

CAPITAL (paid-up) ^•?SX-^RBSEKVKVUNU 1,800,000

BEAD OFFICE, HONQ KOlfO.

The Cofporatlon grant Drafts, iBsue IjOttera of
Credit for iwo of Travelers, and neKotiate or collect

Bills payable at Hombay.<'iilcutln. SuiKiiporo. Siiluon

Manila, Uong Konu, t'oochow, Amoy, Ninnpo,
BtaanKtial, Uankow, Yokohama, UlOKO, San Fraucls-
oo and London.

A. M. TOlTKgENP, Agent, 69 Wall St .

Adolph Boissevain & do.
BANKERS

OOnniSSION mEROHANIS,
AMSTERDAM, HOLLAND

M. Y. Corr«ipondanti.—Meura. BLAKE BKOS. A GO

PIttladclplila Hankers.
On>. C. THOtus. Jos. M. Shoemakeh.

Thomas & Shoemaker,
BANKERS AND STOCK BROKERS,

134 South Third St.. FHIIiADELPHIA.
DeaUrs In all Issues of United States Bonds.

Investment Securities a specialty. Correspondence

InTlted and full Information upon financial subjects

furnished.

A. P. Turner & Co.,
BANKERS,

Ko. 307 Walnut Pkice, PHILADELPHIA.
Government, State, Municipal and Railway Bonds

and Stocks bought and sold at all the E.cctiangcs.
Investments prudently made in sound railway se-
curities. Collections promptly attended to.

Correspondents carefully represented at Auctions
and Private Sales. Bonds of good, but not well-
known railroads always wanted for investments at
the best rates. Orders on miirgins not entertained.

Boston Bankers.

Foote & French,
BANKERS,

AND SBALBBS IN

GOTERNMEiyT BONDS,
OF ALL ISSUES.

OOMMISSIOir OBBEBS EXEOVIED IN

BOSTON,

NEW YORK,
PHII^ADEIiPHIA

,

Ho. 7 CONGRESS STREET AND
No. 2 CONGRESS SQUARE,

BOSTON, MASS.
Geo.Win.Ballou&^Co

BANKERS,
14 Wall Street, 72 DeTonsblre St.,

NEW YORK. BOSTON.
Receive accounts of Banks. Bankers, Corporations

and Individuals upon favorable terms.
Deal in Goveruments and Standard Investment

Securities.
Bonds and Stocks bought and sold on commission

at the New York, Boston and other Exchanges.
GEO. VVM. BALLOU, D. II. DAnLING,
WM. H. BINGIIA.^, A. S. WEEKi^,

Nenr York. Boitton.

Brewster, Basset & Co.,

BANKERS,
No. 3S CONGRESS STREET,

BOSTON. »

MEMBERS OF THE NEW YORK AND BOSTON
STOCK BXCUANOBS.

ALSO,

Dealers in Municipal, Btnte, Rnllrond and
United States Bonds.

Chas. A. Sweet & Co.,
BANKBBB

40 STATE STREET, BOSt6n.

DKALiEBB IN GOVERNMENT 8ECDB1XIB8
p^j Ci^Ti 99i?g^T sp^l Railroad Boo^n,

Boston Bankers.

Tower, Giddings & Co.,
BANKERS,

No. 83 DEVONSHIRE STREET,
BOSTON.

Orders for Stocka.executed In Beaton, New Verk
and other markets.

Parker & Stackpole,
BANKERS,

No. 68 DEVONSHIRE STREET,

BOSTON.

Baltimore Bankers.

J. WiLLCox Brown. C. D, LOWNCXS.

Brown & Lowndes,
BANKERS AND BROKERS

No. 19 GERMAN STREET,

P. O. Box 874. BALTIinORE

Robert Garrett & Sons,
BANKERS,

No. r SOUTH STREET,
BALTimORE.

TRANSACT A GENERAL BOMESTIC AND FOR-
EIGN BANKING BUSINESS.

Wilson, Colston & Co.,
BANKKKS ANi> liUOKEKS,

BAIiTIlKiORE.
IJ^VESTMENT and YIROINIA BBCURITIBS a

•peclaUT.
Correspondence solicited and Isformatlaa for-

aUhed.
S. T . COBEBBi-OKDumi—McKlm Brothers ft Oo.

Southern Bankers.
Taos. p. MILLER, R. I>. WILLIAMS, JNO. V. UILLKR

CHAS. B. MILLER.

Thos. P. Miller & Co.,
BANKERS,

raOKIIiE, ALABAITIA.
Special attention paid to coHectionB. w^tb prompt

remittances at current rates ot excnange on aay of
payment.
Correspondents.—German-American Bank, New

Torlt ; Louisiana National Bank, New Orleans ; Bank
of Liverpool, Ijlverpool.

B. B. BURKUS9, Pres't. A. K. Walkek, Cashier.

First National Bank,
WILWIN«!'I'<!»N, N. C.

Collections made on all parts of the United States.

Campbell & Schoolcraft,

STOCK BROKERS,

No. 1104 MAIN STREET,
KICHNOND, VA.

SOXITnEBN SECURITIES A SrECIALIY.

«. U. nAUKY Ac CO.,
STOCK BROKERS,

RICHMOND, VIRGINIA,
Buy and sell Government, State. Municipal and

Railroad Bonds and Stoolis, ii.c. Virginia State Tax-
Receiviiblo Coupons bought and sold. All orders
promptly attended to

New York Correspondent, YERMILYE & CO.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made on\^il Southern points on best
terms ; prompt returns.

JOHN P. BRANCH, President.
J. B. Morton, Cash. b'liEn. R. Scott, Vioe-Pres't.

THOMAS BKAXCSl & CO.,
BANKERS AND COMMISSION MERCHANTS,

RICHMOND, VIRGINIA,
Inforra'^tion on all classes <»f Southern Securities,

especially State Bonds, Tax Coupons, Ac. Cor-
respondence solicited.
"

IIAEIRIS & UHIND,
STOCK AND BOND BROKERS,

AUGUSTA, GEORGIA.
Buy and sell all kind.s of Investment Securities

outrljrhtor on commission. Information furnished.
Orders and correspondence solicited.

WM.C.CODBTNEV.PreS. RBNESTH. PRlNQLE,0««h

BANK. OF CIfiAKI.E:siTO.X,
National baniii.no Association,

CHARLESTON, S. C.

gPBCTAIi AITBSTIO?? {ftTSJf TO COMiSCTlONS,

Western Bankers.

P. F. Keleher & Co.,
SOS OI«IVK STBBET, ST. liOVUSf ^^»
Ftrst-elasfl Western Investment Secnritlefl for

sale. 8t. Louis City and Htutes of MISBOurl, Kansas,
Texas, Arkannas and Colorado Bonds a speclaltr*
Full Information Kiven In reference to same on ap-
llcation. Coupons and dividends collected.

H. R. Prather & Co.,
REAI. ESTATE AND IlfSrRANOB,

88 SIXTH AVE., WltST OF KAN. AVK.,

TOPBKA, KANSAS.
Loans negotiated. Collections made. Taxei paid.

Uanlcipal Seonrltlea bouKht and told.

0, V. PiHzn, J 8TATK BANK, I C.T. •flAJxmt
President. i Incorporated lals.i. CaaUw.

German Bank,
LITTLE ROCK, ARK.

CAPITAL (rAiD-m) $75,000.
dUBFLDB 3£,000.
Prompt attuntlen glTen to all baslneas m onr line.

N. Y. COBayftT^oNDVNTs. Donncll. Lawson A Co. and
ttie Metropolitan National Bank.

Financial.

FIDELITY GUARANTEE BONDS
ARE ISSniZD BY THE

FIDELITY &, CASUALTY CO.
OF NEW YORK,

The only company oreanized in the United State*
sruarantee-ng the tldeiity of persons holding posi-
tions of pecuniary trust and responsibility, thus se-
curing aCOKPOUATK GUARANTEE in ileu ol a
personal bond where security is required for the
faithful performance of the duties of employees In
ail positions of trust.
Full information can he obtained at the ofQce, 1

Broadway.
Wm. M. RicHAims. President.

Ltman W. BHIQG8, Vice-President.
John M. Crane, Secretary.

KDWAiin Stauk, General Ageiit.
Directors—George T. Hope. A. B. Hull, O. Q.

Williams, W. G. Low, A. S. Barnes. H. A. Hnrlbdt,
Geo. S. Coe, J. S. T. Stranahan, Charles Dennis, Wm.
M. Richards, H. B. Claflin, John D, Malrs, Lyman W.
Brlggs, S. B. Chittenden.

BOXDS OF SURETYSHIP
For Employees in Positions of Trust-

THE

Guarantee Comp'y
OF NORTH AMERICA.

(Formerly the CANADA GUARANTEE CO.)

Established 1872.

IS THE OKLT COMPANY INAMERICA TliANS- .

AVTINO THIS BUSINESS EXVLUSIVELi: i..(-

Subscribed capital SttlO.OOA"
Paid-upcapltalin cash... -.200.000
Assets 24o;o«0
Deposited at Albany in U. S. Bonds 100,000

NETT YOIiK DIRECTORS:
J. D. VKUilllliYE, Prest.Jlerehants' Nat. Bank.
U. Jl. SIIEU.MAN, Prcst. Mociianics' Nut. Bank.
ROBEUT B. .^IINTLRN, Messrs. Grinnell, Jlln-

turn .t Co.
A. JL. HOPKINS, Vice-President Wabaah St.

Louis & PaoiHc Railroad Company.
JOHN l»ATON, Messrs. Jesup, Paton A Co.

VV. H. DYCKMAN. Seer.. 60 Wall St.

Lansdale Boardman,
STOCK BROKER,

No. 80 BROADWAY, Rooms 37 <fc 38.
BnAKca OrpicE, Tuoy, N. Y.,

Connected by Private Wire.

ALL securities dealt in at the New York Stock
Exchange bought and sold on commission and car-
ried on a fair margin.
INTEREST allowed On credit balances.

CITY OF ST. JOSEPH, Mo., BONDS.
Wisconsin Central Railroad Land Grunt Bunds.

Chicago & Canada Southern Bonds. i. o.v'.i ;: '
,

Atchison Colorado A Pax^lflc RH. Honds.
Mobile A Grand Trunk Rjiiiroad Bonds.
St. .losepli & Western Railroad Securities.
Soutli A Nortli Alabama Railroad Stock.
Brooklyn Eievatcii Railroad Bonds and Stock.
South t'arolina Railroad Securities.
Midland Knilrojid of New Jersey llonds and Stock
County, City and Town Bonds of Western Stales.
Grand Rapids A Indiana Railroad Secnrities.
Milwaukee & Northern Railroad Bonds.
Atlantic A Paeidc RaihMtHd 1st Mortgage Bunds.

BOUCiUT BY
war. R. UTI.EY, No. 31 I'luc Street. N. V.

FOR CHOICE

Per Cent Mortgages,
ADDRESS

FR4.\CIS smiTII,
Successor to SMITH A HANNAMAN,

|n(Uan»polt«, lad,
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PENNSTI-VANIA BAILKOAD COMPANY
Tbbasdbuk's Dbpaktmknt,

PHItADBLPHIA, Maj 2, 1881,

Tho Board o( Directors have this day declared a

Seml-Annnal Dividend of FOUR PER CKNT on.

the Capital Stock of the Company, clear of all

taxes, payable In oish on and alter May 28, to stock-

holders as 'registered on the books at 3 P. M.

April 30, 1881.

On May 28. dividends will he paid to women oiily;

after that date they must await their turn with

other stockholders.

The Board have also Instructed the Treasurer to

Klve public notice that the stockholders will have

he privilege of subscribing at par to the stock bf

the Company in the proportion of TWELVE AND
ONE-HALF PER CENT Of the number of shares

registered In their names April 30, 1881, and those

entitled to a fraction of a share can subscribe for a

full share. All subsoriptilons must be made and
paid for In full prior to June 15, 1881, and no sub-

scriptions will be received after that date. The
privilege of taking new stock may be sold by any

stockholder, and blank forms of allotment will be

furnished upon application.

JOHN P, TAYLOR,
Treasurer,

TO THE HOLDERS OF SECOND iMORT-
GAGE BONDS OV THE INDIANAPOLIS DE-

CATUR & SPRINGFIELD RAILWAY CO.

Holders of second mortgage bonds of the Indian-

apolis Decatur & Springfield Railway Company will

please send their address to the company's office,

No. 120 Broadway, that propositions for readjust-

ment of funded debt may be mailed to them.
A. DUPRAT, Secretary.

OFFICE OF THE ROCHESTER & PITTS-
BURG RAILllOAI) COMPANY.
No. 11 Pink Stkeet, New Yohk Citt.

Pursuant to the recommendation and vote of the
Board of Directors of this company, at a meeting
thereof on the 20th day of April, 1881. notice is

hereby given that a meeting of the stockholders of
the Rochester & Pittsburg Railroad Company will

be held at the ofQces of the company, No. 11 Pine
Street. New York City, on the 18th day of May, 1881,
at 2 o'clock in the afternoon, to vote upon the ques-
tion of increasing the capital stock of the company

' from three million dollars, as now authorized, to
four million dollars, being a proposed increase of
one million dollars, divided into ten thousand shares
of one hundred dollars each.
Stockholders of record at the close of the trans-

fer books will be entitled to their proportionate
part of the proposed new issue of stock, and their
option to take such proportion will expire on the
atth day of May, 1881. at 3 o'clock P. M.
Transfer books will be closed on May 4, at 3 o'clock

in the afternoon and be re-opened on May 21, 1881.
Dated New York. April 21, 1881.

By order of the Board of Directors.
TH08. P. WBNTWORTH, Secretary.

FFICE OF PULLMAN'S PAIiACE CAR
COMPANY, CHiCAGO. May 2, 1081.
FIFTY-FIFTH QUARTt;RljY DIVIDEND.

The usual quarterly dividend of TWO (2) Per Cent
on the capital stock of this company has been de-

rpilE INTEREST ON TIlS FOLLOWING
^ bonds is payable at the Bajiklng House of

Messrs. WIN8L0W, LANIER * CO., corner of Nas-

sau and Cedar Streets, New York City, on and after

May 1,1881:

Aurora. Ind.: .,

63, Principal and Interest.
Denver South Hark & Pacific Railroad Company :

First Mortgage .78.

Greencastle. Ind.;
tichiiorHouse 8s.

Indiana State— *

War Loan Ss.
Logansport, Ind.: "

, ,

School House. 1884, Principal.
Ohio and West Virginia Railroad Company :

First Mortgage 7b.

Portsmouth, Ohio

:

Railroad Improvement 78.
Water Works 88.

Pittsburg Fort Wayne & Chicago Railway Co.—
First Mortgage 7s.
Second Mortgage 7s.

Terre Haute, Ind.:
Consolidated Loan es.

MAY 10:
Portland, Ind., 88.

MAY IB :

Marietta. Ohio :

Marietta and Cincinnati Railroad Ss.

Financial.

Cambridge, Ind.;
Municipal 7s.

MAY 20:

NOTICE.
Office OP Geo. Wm. BALi.ou * Co.,

)

14 WALL St., New York. May 5. 1881. JTHK PHRCHASES OF THE MUTUAL
L UNION TELKGRAPH COMPANY'S bonds and
stock have reached the $1,500,000 reserved for New
York by lots of $10,000 and under. According to
the terms of our previous announcement, we snail
allot in full purchases not exceeding $10,000 and
will be obliged to exclude from any allotment what-
ever all applications for above that amount.

GEO. WM. BALLOU & CO.

o

Glared, oayable May 16 at the following
The Fa ' • * " ~'

-. , - - „ fflces:
armers' Loan & Trust Co., New York.

New England Trust Co., Boston.
Company's Office, Chicago.

A. S. WKIN8HBIMER, Secretary.

OFFICE OF PULLMAN'S PALACE CAB
COMPANY, Chicago, III., March 26, 1891.

NOTICE is hereby given that the outstanding
EIGHT PER CENT' DEBBNTUKE BONDS of this
Company (Second Series) the oriwlnal issue of which
was tl.000,000 falling due May 15. 1881, will be paid.
Including the last coupon, on May 14. 1881, May 15
being Sunday, upon presentation, at Farmers' Loan
it Trust Company. 26 Exchange Place, New York.
Interest will cease on May 15, 1881.

A. 8. WE1N8HB1MER, Secretary.

rPHE COPARTNERSHIP HERETOFOREX existing under the tirm name of Traak & Francis
expires this day by limitation. Mr. James Francis
retiring therefrom. Mr. Spencer Trask, by consent.
Is alone authorized to sign in llouldation.

SPENCER TRASK.
JAMES FRANCIS.

New York, April 30, 1881,

We have this day formed a Copartnership to con-
tinue the Banking and Brokerage business, hereto-
fore conducted by Trask & Francis, under the firm
name of Spencer Trask & Co., at
70 Broadway and 15 New Street, New YeRK CiTT,

132 S. Third Street, PHiLADELpniA,
Maiden Lane and James Street.. Albany, N. T.

SPENCBH TRASK.
GEO. F. PEABODT.

New York May 1, 1881.

Mr. C. F. Fox has an Interest in the business of
our Philadelphia House, and Mr. w. A. Graves
In the business of our Albany House, from and
after this date.

SPENCER TRASK & CO.
New York, May 1, 1881.

OFFICE OF XHH: ONTARIO SIIjVER
MINING CO., 18 WALL Street. N«w Tobk,

May 6. 1881.

DIVIDEND No. 67.

The Regular Monthly Dividend of Fifty Cents per

share has been declared for April, payable at

the ofBce of the transfer agents. Wells, Fargo &. Oo.,

No. 65 Broadway, on the 10th Inst.

Transfer books close on the 10th.

H. B. PABSOMS. Assistant Seeretur.

To Investors.

N. y. C. & H. B. RR. 1st 7s, due 1903.

Cincinnati City gold 6s, due 1906.

Cincinnati City V30s, due 1902.

N. Y. City gold 68, due 1901.

Scioto Valley RR. Con. Gold Vs, due 1910.

D. A. EASTOST,

With BOODT, McLELLAN dc CO., Banker^

No. 58 BROADWAY, NEW YORK.

The Houston & Texas

Central Railway Co.
General mortgagee 6 ' per cent
Gold Bonds, dated April 1,

I8§1, forty years to run,
Interest payable April

1 and Oetofeer 1.

FARMERS' LOAN & TRUST CO., TrnaCees.

Total amount of mortgage $18,600,000
Reserved by Trustees to pro-
vide for existing liens as tney
mature $15,323,000

To redeem tlie out-
standing income
and Indemnity 7
per cent bonds
(which the Com-
pany has the right
to do before matur-
ity at par and in-

terest) 1,500,000
To be applied to the
payment of the
floating debt in-
curred for steel
rails and other bet-
terments 1,677,000

$18,600,000
The value of the property owned by the

Company and covered by this Mortgage is esti-

ni.itcd at over $35 000.000. This includes
5.240,000 acres of superior lands (with many
town sites), well local eil. which are regarded as
sufliciently valuable fo ultimately pay all the
bonded indebtedness of the company.
The earnings of the Company during the past

three years were as follows

:

Gross. Expenses. Net.
$ $ $

1878.-2,920,996 64 1,752,039 24 1,168,957 40
1879. .3,205,684 88 1,773,77127 1,431,913 61
1880. .3,741,000 47 2,007,323 35 1,733,677 12
Theearnlngs since Jan. 1, 1881, are as follows

:

January, 1881 $362,56160
January, 1880 319.04139 $43,520 21
February, 1881 325,636 51
February, 1880 272,79124 52,845 27
March, 1881 325.209 01
March, 1 880 237,745 25 87,463 76
April, 1881 270,000 00
April, 1880 247,807 00 22,195 00

n-^HB COPARTNERSHIP HERETOFOREX existing under the ttrm name of (jEO. WM.
BALLOU & CO. is terminated by mutual consent-
Mr. Geo. H. Holt retirinK from this date. The same
firm name will be continued with the following
general partners.
GKO. WM. BALLOU, DAVID H. DARLING,
WM. H. BINUUAM, AILBN 8. W3SKK8.

GEO. WM. BALLOC & CO.,
14 Wall Street, New York,
7'i Wcvoushirc St., Boston.

NBW TOBK, May 3. 1881.

H'ENRY W. HARTER, ATTORNKY. Canton.
Ohio, conducts all classes of cases af^alnst indiv-

iduals, railroads and other corporations in both State
and U. S. Courts. Refers to C. Aultman, Canton. O ;

Isaac Harter & Sons, Canton, O.; Kountze Bros
Sew Yorkj Bx-cme£ JluMw Agnew, 3e»T»r. Pa.

Car Trust Bonds.
WE MAKE A SPECIALTY OP THESE YKRT

SAFE SECURITIES, AND BUY AND SELL SAME
AT MARKET PRICE.
WE OFFER A LIMITED AMOUNT OP DESIR-

ABLE CAR TRUST ISSUES, ADDITIONALLIT
SECURED BY THE DIRECT OBLIGATION OP
THE RAILWAY EQUIPMENT COMPANY.

CLARK, POStF* niARTlN,
34 PINE STREET.

Albert E. Hachfield,
17 NASSAU STREET,

Deals In Investment Securities and
Bonds Oenerally.

TTANTED

:

Indianapolis & St. Louis Ists.
Columbus & Toledo Ists.
Joliet & Northern Ists.
Kansas & Nebraska Bonds.
St. Joseph &. Western Bonds.
Cincinnati Hamilton & Dayton Bonds.FUK SALE :

Consumers' Ice Company's Stock.
An Eight Per Cent Investment

Total increase first four months

?Li!^.'..°T.""..''.'^.'.!!".'.'"'! $206,022 24
Having purchased the whole of the present

issue of $3,000,000 of these bonds, we offer for
sale $2,000,000 at 102ia and interest added
from April 1, $1,000,000 having been taken for
permanent investment.
Subscriptions will be received at our office on

and after the lOtb inst.

We consider this a very favorable opportunity
to purchase long 6 per cent gold bonds •f un-
doubtol security, and we confidently recom-
mend them to investors.

JOHN J. CISCO & SON,

39 Wall Street, New York.

Dominion of Canada.
THE FINANCIAL ASSOCIATION OP ONTARIO

is In a position to furnish investors with choice In-

vestment securities, carefully selected, yielding

from SIX to SEVEN AND A-HALF PER CKNT
per annum. Special attention given to business

from the Dnited States. Correspondence solicited.

Tbe Financial Association of Ontario,

LONDON, CANADA.

Spencer Trask & Co.,
Successors to

TRASK & FRANCIS,

BANKERS AND BROKERS,
70 Broadway, New York City.

Transact a general Banking Business^

Stocks Bought and Sold on Margins.

Interest allowed on Deposits.

1 Branch Offices,

Connected by Private Wires,

Philadelphia, 132 S. Third St., C. F. Fox.

Albany, V.Y., Maiden Lane, W. A. Geavbs.

J.
C. Chew,

No. 7 WALL STREET, KEW YORK.
TEXAS RAIIiW^AYS,

BONDS, I.ANDS, dte.

Desirable Texas Securities for Investment con
stantly on hand

C. H, & E. Odell,
AGENTS rOK

Steel and Iron Rail
MANUFACTCREHS,

104 John Street, Rooms 10 ft 11,

insw y©BB cwy
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THE FINANCIAL SITUATION. '

A feature of special interest in financial circles the past

week has been a further advance in foreign exchange, and

the altered position in which the United States are thus

placed with regard to the movement of gold. Rates about

two weeks since were so low as to permit of the free ship-

ment of gold from any European market. Now the

rates stand at the highest points since January, and very

close to the highest figures of a year ago when sterling

was nearly up to the gold-e.xporting point ; and besides

the tendency at the moment is undoubtedly towards even

higher rates.

Of course, the ostensible explanation of all this is an

excess of bills on our market a short time since, while now
there is a great dearth of bills; and these opposing con-

ditions are in turn further accounted for by a large

export movement in grain, provisions, cotton and
securities last month, and a check in exports this month,

with a return movement in our called Government bonds.

But while these statements are true, the fact remains that

the trade balance is still in favor of this country, and there is,

therefore, back of these facts another which, within certain

limits, always will control the exchange market. A short

time since we wanted gold very much, and money became

very dear here and the gold flowed in rapidly. Now
interest rates are low again with us, but in France they

have suddenly become high, by reason of a speculation in

progress on the Paris Stock Exchange. Nations in their

dealings always retain and receive what each wants most,

and the exchange market is now acting in obedience to

such a want. Some claim that we are on the point of

exporting gold ; but while our trade is in its present con-

servative condition aad while we need for currency pur-

poses our present supply of gold, there can be no reason for

anticipating such a movement. France is satisfying he*

wants through England and Grermany, and as soon as the

normal condition of things is restored our favorable trade

balance must again assert itself and exchange rates rule

easier liere. i

As the prevailing opinion has been in harmony with

tliese views the advance in exchange has not disturbed

speculation in stocks, and during the week the market haa

been strong and at times buoyant. "We cited last week

the conditions of the market and stated that they would

inevitably lead to this result. This 'week there have

also been special influences operating favorably. Prom-

inent among them may be mentioned the progress

made in perfecting the plans for the consolidation of the

Missouri Kansas & Texas, the Missouri Pacific, the Texas

Pacific, the Tnternational & Great Northern, and the St.

Louis Iron Mountain & Southern roads. Some opposition

had been manifested by a few of the stockholders of the

latter to the terms of union with the Texas Pacific, but it

now appears likely that all differences will be speedily ad-

justed. Another influence interpreted favorably was the

reported fact that the managers of the leading coal com-

panies have agreed upon a restriction of production for the

last three weeks of this month. Then, again, the market

was aided by statements that the Louisville & Nashville

Company has finally succeeded in obtaining possession

by lease or purchase, of nearly all the important lines in

the South Atlantic and Gulf States; and further by the re-

ports of largely increased earnings of the "Western Union

Telegraph Company and a rumor that the decision of the

Court in the pending proceedings would bo favorable.

Money can be borrowed for the remainder of the year

at from 4 to 4^ per cent on acceptable stock coUateraL

The supply at this centre is abundant and reports from

Philadelphia state that the demand there is so light that

some of the banks are lending large amounts in this city

on call at 4 per cent, thus competing with our own institu-

tions. The rates of exchange on New York at Chi(»go

and St. Louis are sufficiently high to admit of the move-
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Blent of gold, and the rate has ruled at about par at Boston

for the greater 'part of the week, showing that the demand

there has been very light
;

yesterday, however,

Boston was drawing oh us, "and about $600,000 (h&lf gold)

was sent over. The Sub-Treasury continues to be

largely debtor at the Clearing-House daily, and although

gold imports have for the moment l^pen arrested, there is

likely to be no deficiency in supply for some time. The

Treasury operations for the six days including the 29th

ult., show a loss, which is a gain to the banks, of $2,132,153.

This has chiefly resulted from disbursements for interest

due on the 1st inst., the payments of checks given by the

Assay-Office amounting to only $1,194,002. The daily

receipts by the Treasury for customs have been as follows.

DaU.

AprU 29.-
" 30..

Ha7 2..

" 3..

" 4..
" 5..

Total.

Vutiet.

$339,154 65
318,721 23
566.346 60
470,183 06
434,676 83
576,741 32

$2,705,823 69

Congitllng of—

Gold.

$129,000
106,000
253,000
214,000
232,000

173,000

$1,107,000

V.8.
Notes.

$8,000
17,000
12,000

12,000
14,000

28,000

$91,000

Silver

Dollars.

$1,000

1,000

1,000

2,000

$5,000

Silver

Cerlificaies.

$201,000
194,000
301,000
243,000
232,000
374,000

$1,515,000

To indicate the eSect on the banks of the various gold and

currency movements during the week, we have prepared the

following table. It shows the net Sub-Treasury movement,

exclusive of transfers from the Mint, Washington and else-

where, for the week ended Thursday night, and also the

receipts and shipments of gold and currency reported by

the banks of this city. The net ressJt should show very

nearly the gain or loss of reserve by the associated banks

for the week ; but, owing to the system of average pursued,

the actual returns published to-day will show a discrepancy

Secording as the last bank statement was made on a rising

or a falling average.

Into Banks. OutofBanks Xet.

Treasury operations, net $2,132,153
2,697,000

$ $2,132,153
Xnterior movement.. ............ 907,000 1,790 000

Total $4,829,153 $907,000 $3,922,153

The interior movement given in the above table em-

braces all the receipts and shipments of gold and currency

reported to us by the principal banks for the week ended

Thursday,which stated in our usual form were as follows.

Receipts at and Shipmentsfrom N. T. Eeceired. Shipped.

Currency $2,672,000
25,000

$507,000
400,000Gold

Total $2,697,000 $907,000

Since last* Friday there have been received from

Europe $526,823 gold, chiefly from the continent. Thig

makes over 27^ millions since the beginning of the year.

The Bank of England reports aloss of £147,000 bullion for

the week, and a reduction of 1 5-16 per cent in the proportion

of reserve to liabilities. This bullion has doubtless gone

to Paris, as the Bank of France reports a gain of 6,350,000

francs gold, and 5,575,000 francs silver, for the week.

The Bank of Germany lost 2,680,000 marks. The follow-

ing shows the amount of bullion in each of the European

banks this week, and at the correspondmg period last year.

May 5,1881. May 0, 1880.

Gold. Silver. Gold. Sitter.

Bank of England 26,256,075

24,061,232

9,159,508

& S,

27,988,832

32,599,265

9,574,000

&

Bank of France 49,692,030
19,302,482

49,138,498

19,148,000Bank of Germany

Total this week 59,476,815
59,403,315

68,994,512
68.872,012

70,162,097

70,428,831

68,286,493

68,102,774Total previous week

^p" The above gold and silver division of the stock of coin of the
Bank of Germany Is merely popular estimate, as the Bank Itself gives
no Islormatlon on that point.

The margin for cable transactions in securities is how
quite narrow, as will be seen by the following table show-

ing the relative prices in London and New York at the

opening each day. •
.

'

U.S.4a,c.

l».S.8s,c,

Brie

2d COD.

III. Cent.

N. Y. C.

Reading

Exch'ge,

cables.

J/ai/2.

Lomi*7i

-VaJfS.

N.Y.
prices.

ii5-7i

101-52

47-65

105-73

137-47

147-34

ZTOS'

LoiuVn
prices.*

1015*

10414

fl47

54X

i-m4

iraf4

N.T.
prices.

116-14

101-51)

47-58

105-89

138-83

147-78

26-844

Lojid'n

prices.*

iTH
WiH
138X
147«

64H

4-Ra

3fai/5

116-14

101-50

4806
105-89

139-32

148-:0

26 08+

X.T.
prices.

*m
lOiH
139

148

65

4-R8

May 8,

Lond'n
prices.*

116-86

lbl-60

48-38

106-49

139-46

148-01

a7-47t

If.T.

m-icet.

n6K
101J4
481^

104>t
138

14'«
B4K

* KxpresHcd In their New York equivalent.
+ RendinK on basis of f50, par value.
Note.—The New Yo'-k equivalent is based upon the highest rate for

cable trausfers, which ordimirily covers nearly all charges, such as
Interest. Insurance and comiulssiuns.

Reports from Washington show a general disposition

among holders of the 6 per cent bonds to ask an extension

at 3^ per cent, and at the Sub-Treasury in this city the

clerks have been busily engaged all the week in preparing

the necessary forms for those who are sending their bonds

to Washington. Dealers in Government securities report

a steadily increasing demand for the 4s, and as the supply

is not abundant, the price has advanced. The '
' Windoms "

are also in request by large investors and by many of tho

banks who are taking out new circulation.

THE LAKE SHORE db MICHIGAN SOUTHERN^.
The Lake Shore may be said to be one of the finest

pieces of railroad property in the country. Its fine road-

bed, easy grades, splendid terminal facilities and economi-

cal management place it in a very strong position for

handling and commanding traffic. There are few roads*

that can carry as cheaply as it can. During the year 1880

the cost to it of moving a ton of freight a mile was only

435 thousandths of a cent. This is not as low as was the

cost in the previous year (398 thousandths), but is still

much below what it costs either the Erie or the New York
Central, and below even what it costs the Pennsylvania on
its main line and branches. With each succeeding year

the road is being worked with greater economy. In 1875

the operating expenses were almost 73 per cent of the

gross earnings. Since that time the percentage has been

steadily diminished, and in 1880 was only 55^ per cent.

Of late there have been current many reports of injury

to be inflicted on the road by the proposed construction of

a parallel opposition line. It is contended that the new
line could be built for one-half or one-third the sum at

which the Lake Shore stands capitalized per mile, and there-

fore be able to compete successfully with it, and ultimately

vanquish it. But the mere cost of building a road is in

itself of little consequence. How much will it cost for an

adequate supply of rolling stock ? And above all, what

will have to be expended in acquiring right of way, suit-

able terminal accommodations, and facilities at interior

towns and depots ? All these ar* very important items,,

and cannot be had for the mere asking.

But even supposing that the opposition line to the Lake
Shore were well equipped, had good terminal facilities,

and were otherwise in position to carry traffic, it does not

by any means follow that it could compete with such a.

road as tho Lake Shore. It certainly could not carry any

cheaper. It could not bo any more economically managed.

And it would be without the influence that the Lake Shore

possesses on connecting Unes. Flanked on the east by the

New York Central, and on the west by the Northwestern

lines in which Mr. Vanderbilt is interested, and having

great natural adyaut;i^ci>, tjio^ake oiioiii, though not io^

I
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pregnable, is without doubt well fortilied, and not likely

soon to lose its hold on traffic or see its prosperity vanish.

Besides, the country is growing all the time, and if a

competitor should succeed in getting a portion of the

business that now goes to the Lake Shore, it is not im-

probable that this would not be felt in view of the

enlargement in the volume of that business.

It is urged by some that the Lake Shore is very heavily

capitalized. Still it compares very favorably in this respect

with most other leading roads. The bonded debt amounts

to $30,300 per mile, and the capital stock to $42,480 per

mile. This will not be considered large when it is borne

in mind that the road earned in 1880 $15,922 gross, and

$7,076 net, per mile. There are a great many roads that

would be doing well if they earned as much gross as the

Lake Shore does net. This shows at once what a dense

traffic the road has, and what a strong hold it must have

on the business, to command such a large share of it, despite

the. active competition that is constantly in progress. This

hold it could never have obtained except for its superior

facilities and almost perfect connections. Is it reasonable

to suppose that a new competitor could very readily m^ke

much of an impression on a road so situated, especially

wien older competitors have sought in vain to draw off

some of its trade ?

The fiscal results of the company's operations during

1880 were highly favorable. The gross earnings amounted

to $18,749,461, against $15,271,492 in 1879, a gain of

$3,477,969, or 22f per cent. Owing to a reduction in the

percentage of operating expenses to gross earnings, the net

earnings increased in even larger proportion, rising from

$6,336,968 to $8,331,356, again of $1,994,388, or 31^ per

cent. After deducting $2,750,374 for interest, rentals,

&c., there remained a surplus of $5,580,982, equivalent to

11-28 per cent on the stock. Eight per cent was paid,

and a balance of $1,623,662 carried forward. The follow-

ing table will show the company's operations for eleven

years past.

Year.
Oross

Earnings.

Operating Expenses.

Earnings.
Interest,

Rentals, die.

Diri-
a'nds

Atnonnt. Per Ct. Cent.

1870..
$

13,509.-23G
9

8,368,821 61-95
$

5,140,415 1,828,897 8

1871.. 14.8J8,119 9,779,806 65 64 5,118.643 2,121,164 a
1872.. 17,(i99,933 11,839,526 66-90 5,860,409 2,201,459 8

1873.. 19,414.509 1 3.746,.W8 70-90 5,667,911 •2,634,560 4
1874.. 17,146,131 U. 132.371 65-01 5,993.760 3,008,193 314

1875.. 14,434,199 10,.i31,.501 72-96 3,902,698 2,810,294 2

1876.. 13,949,177 9,.574,836 68-64 4,3-/4,341 2,759,989 a^
1877.. 13.503,1.=.9 8.963,966 66-37 4,5 11,193 2,775,6.37 2
1878.. 13,979,766 8,486.ii0l 60-70 5,493,163 2,718,792 4
1879.. 15,271,49-2 8.934,524 58-30 6,336,9ii8 2,754,988 6I2

1880.. 18,749,461 10,418,103 55-56 8,331,356 2,750,374 8

It will be observed that the net earnings are larger than

«ver before, but that the gross earnings are not as large as

they were in 1873, when the total was $19,414,509. Yet itis

not to be inferred from this that the volume of traffic was

smaller in 1880 than in 1873. On the contrary, the num-

ber of tons of freight moved one mile increased from

1,053,927,189 to 1,851,166,018, or 80 per cent. The

decrease in earnings ia entirely due to a diminution in the

rates obtained. Thus in 1873 the average rate received per

ton per mile was 1 -3 3 5 cents ; in 1 8 8 it was only - 7 5 cents.

The average for 1880 was somewhat above that for 1879,

but it is to be remarked that in 1879 the average was

much reduced because of a ruinous war of rates in the

early portion of the year. To show what an important

part the rate plays in the company's earnings, it is only

necessary to say, that of the $2,770,337 gain in freight

earnings in 1880 over 1879, only about $774,000 was on

account of increased tonnage, and almost two million dollars

on account of the difference in rate. The average charge,

the average cost, and the net profit, per passenger and per

ton per mile, since 1870, are shown in the following state-

ment.

Freight. Pauengers

Tear. Receipt
per ion
per Mile.

Cost
per ton
per Mile.

Froftt
per ton
per Mite.

Receipt
per Pass,
per Mile.

Cent.
2-612
2-808
2-599
2-542
2-452
2-378
2-090
2-319
2-287
2-223
2-135

Cost per
Pass ger
per Mile.

Profit p'r
Pass'aer
per JliU.

1870
Cent.
1-504
1-391
1-374
1-335
1-180
I-OIO
0-817
0-864
0-734
0-642
0-750

Cent.
0-932
0-913
0-9^0
0-946
0-767
0-737
0-561
0-373
0-474
0-398
0-435

Cent.
0-572
0-478
0-454
0-389
0-413
0-273
0-256
0291
0-260
0-244
0-315

Cent.
1-618
1-843
1-739
1-802
1-595
1-735
1-438
1-539
1166
1-448
1-341

Cent.
0-994

1871 o-9as
1372 0-860
1873 0-7-40

1874 0-857
1875 0-648
1876 0-662
1877 0-780
1878 1-121

0-7761879
1380 0-794

The increase on 1879 in the number of tons moved one mile

was wholly in the west-bound movement—the east-bcuad.

movement shows a slight decrease. The decrease in \ha

latter is explained when we recall to mind the active com-

petition of the Canal and Lake route during the summer

of 1880. The number of tons (not ton miles) of grain

carried, we see, fell off from 1,841,120 to 1,727,645, very

probably because of this competition. The gain in the

west-bound movement is due, we suppose, to the items of

coal, " pig, bloom and railroad iron," and " merchandise and

other articles," which all show a heavy increase. We have

not the tonnage mileage of these items, nor do we know

just what proportion was carried west. Presumably a

good part was westbound. A gain in west-bound

traffic is more desirable than a gain in east-bound

traffic, because it fills cars that are half the time hauled

back empty. An increase in this movement entaDs, there-

fore, very little additional expense and is almost wholly

clear profit. Then, too, rates have hitherto been much

better on this than on east-bound traffic. The difference,

though, is being gradually wiped out. In 1878 the figure

was 0-672 of a cent per ton per mile on east-bound

freight, and 0-913 of a cent on west-bound, a difference of

0-241; in 1880 the rate was respectively 0-747 ;and 0-756, a

difference of only 0-009 of a cent. The following will show

freight earnings and mileage since 1870.

Year.

1870....
1871....
1872....
1873....
1874....
1875....
1876....
1877....
1878....
1879....
1880....

Tons carried one mile.

Eastward. Westward.

412,067,
5-26,397
667,3(i9
770,423
733,633
677,979,
827,(120,
747,274
995.021

l,197,13.i
1,179,292

965
,48(-

,119
,785
140
,702
640
,720
,834
,107
,211

161,
207,
•257,

283,
245,
263,
306,
3:<2,

315,
536,
671

967.606
•273,210
,475,021
503,404
,708,941
,256,459
,814, I8f
,730,841
,445,90'2
,288,333
,873,807

Total.

574,035.571
733.670,691;
924,844, 14(

1,053.9^27,189
999,342,081
943,236,161

1,133,834.828
1,080,005,561
1,340.467,826
1,733,423,440
1 851,166,018

Freight
Earnings.

Rate
per ton
p. mile.

8,634.472
10,205.8.59
1 2,706.883
14,069,402
11,791,612
9,530,038
Sl.262,723
9,3^28,'249
9,f!36, 1.^.9

11,120.^226
13,890,563

Cent9.
- 1-504,
1-391
1-374
1-335
1-180
lOlO
0-817
0-864
0-734
0-643
0-750

As regards passengers, there has been an increase in

both way and through mileage. Neither, however, is as

high as it has previously been. The through mileage, not-

withstanding the heavy immigrant traffic last year, was

higher in 1876, though not in 1873, and the way was

higher in 1873. Owing to the large decline in rates,

earnings are much below those of 1873, the difference

between that year and 1880 being more than $800,000.

The subjoined statement shows the passenger movement for

eleven years.

Year.

1870.
1871.
1872
1873
1874.
1875.
1876.
1877,
1878.
1879,
1880.

Mileage.

Through
(Buffalo it

Chicago.)

39,435,120
36,636,820
43,567,200
44,439,300
40,120,380
37,'227,600
47,7<i4,140
32,464,800
30,305.880
32,640,300
48.061,460

Way.

121,064,994
106,547,387
118,741,295
134,923,873
133,104,192
127.72:i,2(il
127,806,361
105,(i51,818
103,396,141
10S,522,017
130,087,307

Total.

160,500,114
143,204,407
162,308,495
179,363,173
173.224,572
164,950,861
175,510,501
138,116,018
133,702,021
141,162,31.
176,148,767

Earnings.

Thr'ugh
(Buff. <t

Chie.)

836,371
799,059
I 30.214
945.072
817,568
759.523
747,821
ri23,623
3ol,3»9
182,973
705,562

Way.

3.336,589
3,-207,663
3,288,328
3,624,657
3.401,453
3, 163,'274
2,916.32613,
2,579;.^75l3,
2,475.993,3,
2,555.0303,
3,055,44613,

Total.

192,960
006,723
218,543
569,729
249,022
922,797
664,147
203.199
057,392
138,003
761,008
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FORGED CHECKS.
The Court of Appeals of this State has recently decided

that a depositor does not owe any special duty to the bank

to examine returned checks promptly on receiving them,

and detect and notify the bank of forgeries. The inference

from the decision is that no time short of the statute of

limitations can estop a depositor from questioning the

vouchers. Of course his retaining them without objection

raises a probability of their correctness, but this proba-

bility can be removed by proof.

The story of the case was that in 1865 a firm opened an
account with the Chemical National Bank, which was kept

in the usual way without complaint arising until Septem-
ber, 1870. At that time the depositors mads claim that

the bank had paid at various times during a year or more
previous, money amounting to upwards of $8,000, upon
checks drawn in the name of the depositors, but which
were not genuine. During the year the bank-book had
been balanced five times, and returned, with the checks

which had been paid, to the firm, and they had made no
objection to either of the balances struck. About 450
checks in all were paid by the bank during the time, 37

of which the firm alleged to be forged. In explanation

of their failure to give earlier notice the depositors showed
that in their establishment the bank account, pass-book,

returned checks, etc., were in the general charge of a con-

fidential bookkeeper. It was customary whenever the

bank returned the bank-book with vouchers for one of the

firm, with the bookkeeper, to compare the checks returned

with the memoranda in the check-book, and with the en-

tries in the pass-book, also to compare the balance in the

firm's account with that returned by the bank. This was
done from time to time in the manner usual among mer-
chants. But the bookkeeper, who was implicated in the

forgeries, contrived, by withholding the forged checks and
reading the balances falsely, to completely conceal from
his employers the true state of the account. At last he
absconded, and the forgeries were then brought to light.

The depositors claimed to recover the $8,090 as having
been paid out without authority from them ; while the

bank contended that omitting to detect the irregularities

and give the bank prompt notice, was an acceptance of the

account as correct and final ; also that the depositors were
responsible for the doings of their bookkeeper considered as

their agent.

The Court of Appeals has sustained the suit, saying in

effect that when forged checks have been paid and charged

by a bank in the account and returned to the depositor, he
is under no duty to the bank so to make an examination

of his account so thorough that it will necessarily lead to

the discovery of the fraud. If he examines the vouchers

personally and is himself deceived by the skilful character

of the forgery, his omission to discover it will not shift

upon him the loss, which in the first instance is the loss of

the bank. He is only obliged to use ordinary care in

making the examination, and if this is exercised, whether
by himself or his agents, the bank cannot justly complain

although the forgeries are not discovered until it is too

late to retrieve its position or reclaim from the forger.

And upon the point of agency it is held that a book-

keeper is not an agent of his employers to forge checks in

their name, or to falsify their accounts.

Other recent decisions sustain this view. A somewhat
similar suit of "Welsh against the German American Bank,
decided in 1878, will be remembered by many readers.

The Court of Appeals of Maryland made a like decision in

1879, assigning this additional reason : that when a
deposit ii made the money becomes the property of the

bank, and the bank is only a debtor for it, with a duty of
honoring checks

; therefore, when the bank pays a forged
check, it is dealing with its own money, and at its own
risk, and has no claim to be reimbursed unless the depos.
iter is in some manner in fault. To throw the' loss upon
him, some breach of duty on his part must be shown. If
the bank-book and checks are returned to him and kept
without objection, this raises a probability that the pay-
ments are correct ; but any presumption to that effect is

removed by showing that he was innocently prevented
from detecting the unauthorized payments.

OUR FOREIGN COMMERCE.
The March returns of our foreign trade are a continua-

tion of the favorable exhibits for many months—that is to

say, the exports are larger than last year and the imports
are smaller. As we predicted in reviewing the February
figures, the balance in our favor is heavier than it was in
February. The excess of exports over imports is $24,-

364,558, against $19,900,295 in February, and against only
$6,463,986 in March, 1880.

These figures give us the basis for the gold movement
which has been in progress during March and April. For
the first time, the monthly trade summary issued by the
Bureau of Statistics distinguishes between gold and silver.

The change is a very desirable one, though of course our
weekly analysis of the foreign trade of New York is to a
date about six weeks later, and, in the item of gold,

covers almost the entire movement of the country; but as

silver at present, except in the matter of coin (mainly

trade dollars) is nothing more nor less than a commodity,
any statement which in one item includes both gold and
silver is misleading. The present figures show that the

imports of gold during March for the whole country

amounted to $7,169,564, and the exports to $160,786,
leaving a balance of imports of $7,008,778. In the same
month last year the imports amounted to only $892,180
and the exports to $1,166,679, leaving a balance of exports

of .$274,499. In silver there was an excess of exports

of $563,382 in March, 1881, against an excess of imports

of $380,789 in March, 1880.

The imports of merchandise, though smaller than last

year when they were exceptionally heavy because of the

speculative mania which had prevailed, are yet very large.

The total is $60,701,561, which is in excess of any other

month since May, 1880. It is to be noted that prices were
lower this year, and that consequently the values represent

a larger quantity of goods than the same values did last

year. The present upward movement in the imports

seems to be natural. It has not been stimulated by specu-

lation, but is a result of increased activity in trade and of

an increase in the country's consuming capacity. The fol-

lowing table will show the imports and exports at the lead-

ing ports for March and for the first quarter of the year.

EXPORTS AND IMPORTS OF MEECHANDISE FROM U. S. PORTS.

Exports (Domestic
and Foreign.)

New York
New Orleans...
Baltimore
Boston
Plilladelplila...
San Francisco .

All other ports.

Total.

Imports.
New York
New Orleans. .

.

Baltimore
Boston
Philadelphia . .

.

San Francisco .

All other porta.

Total.

1881.

March.

36,371,623
10,023,897
7,396,058
7,553,765
4,283,480
2,992,855

16,444,441

85,066,119

42,106,508
1,100,419
1,287,395
5,681,279
3,551,939
3,377,719
3,596,302

60.701,561

Since Jan.l.

94,770,75
31,872,393
15,967,828
18,532,287
9,126,798

10.303,836
46,303,09

226,876,996

107,901,302
2,786,535
3,842,583

15,048,371^
7,399,032
7,787,384
8,977,532

153,742.786

1880

March.

33,614,909
12,438,760
6,930,203
4,825,664
3,900,388
2,819,746

12,820,87"

77,350,54:

49,248,924
901, 13i

1,433,24S
8,685,533
4,132,474
4,044,06S
2,441,1 Si

70,S8fi..")6'

Since Jan.l.

83,212,726
35,034,437
15,603,800
13,923,211
8,728,774
8,344,219

39,457,226

!04,304,393

130,412,525
2,929,991
4,810,0ia

18,869,672
9,129,786
8,473,842
7,116,696

81,742.520 I
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In exports, all the leading porta with, the exception of

New Orleans show an increase on last year. The smaller

total at New Orleans is explained by smaller cotton ship-

ments at that port and a decline in the price of cotton.

New York exports increased from $?3,614,909 to $36,-

371,623, but there is no clue to the increase in either the

cotton, provisions or breadstuffs movement. The number

of bales of cotton exported from New York was not

materially difierent in the two years, but as prices were

much lower the value of the same must have been smaller

this year ; breadstuffs exports show in value a falling off

of $780,217, and provisions exports a gain of $276,227, so

that these three items net a decrease. It follows that

other commodities must have produced the gain in the value

of the merchandise exports at New York. Boston in-

creased its exports from $4,825,664 in March, 1880, to

$7,553,765 in March, 1881, but this can be accounted for

in great part by a slight gain in the movement of bread-

stuffs and a very decided gain in provisions at that port)

the value of the latter being almost double that of last

year. The provisions and breadstuffs exports at each

of the principal ports are shown in the following table.

EXPORTS OF BRBADSTCPFS AND PBOVI8ION8 PROM LEADING PORTS.

EXPORTS OF BREADSTUFFS DDBWO MARCH, AMD SINCE JAV. I.

March.

Barley bush,
Com bush.
Corn-meal bbls
Oats bush
Ryo bush.
WhMat bush.
Wheat-float... bbU.

Sreadsluffs.

KewYork
Kew Orleans...
Baltimore
Boston
Philadelphia ..

Ban Francisco.
Other ports

Total.

ProviHoti$.
New York
New Orleans
Baltimore
Boston
Philadelphia
San Francisco .

.

Other ports

Total.

1881.

March. Since Jan.l

9,457,91.5
1,313.015
4,866,891
1,146,825
2,5.54,631
2,315,611
608,586

22,263,474

9,179,966
5,265

585,687
3.473,763
568,902
26,452

485,804

14,325,839

22,227,409
2,633,869
9,547,653
3,127,812
4,339,82^
7,344,235
1,891,121

51,111,926

29,316,260
91,106

2,590,368
8,869,910
2,139,658

93,969
1,170,921

44,272,192

1880.

March, Since Jan.l:

10,238,132
1,174,041
4,429,696
1,046,929
2,329,117
1,951,311
1,128.547

22,297,773

8,903,739
21,408

827,282
1,807,47^
668,976
33,974

267,404

12,530.260

$
22,204,299
2,553,757

10,311,069
.3,078,661
4,294,390
6,195,629
2,719,694

51,357,499

21.862,654
60,119

1,339,229
5,164,819
1,855,030

82.102
957,137

31.321,090

At the cotton ports there was an increased cotton move-

ment compared with last year, and the exports are again

very heavy. New Orleans has already been referred to as

having had smaller cotton shipments, and so had Norfolk

but at all the other principal ports the shipments were larger

Of the total increase of $7,715,572 in the country's mer-

chandise exports in March, 1881, over March, 1880,

$3,342,467 was made at the six ports which siand next to

New Orleans in importance as cotton-exporters, as may be

seen in the subjoined statement.
EXPORTS OF MERCHANDISE FKOM I.EAOtNO COTTON POBT.S.

Charleston ..

Galveston ...

Mol)ilo
Norfolk, &c".

.

Bavannah ...

Wilmington .

Total.

1881.

March.

2,582,334
3,378,423
1,013,702
1,299,878
3,921.117
415,992

12,641,446

Since Jan.l,

6,909,620
10,607,607
3,725,747
4,485,148
9,184,018
1,350,177

36,262,317

1880

March.

1,929,678
2,416,788
481,672

1,540,429
2,719,394
211,018

Since Jan.l.

6,364,798
5,788.422
3,567,318
4,536,984
8,226,913
1,089,188

9.298,979| 29,573,623

Separating the different items that go to make up the

breadstuffs exports, we find that the most marked feature

is the increase in the outward movement of wheat and

wheat flour. Counting flour at its equivalent in wheat

there were exported 14,646,646 bushels in March, 1881,

against 10,820,358 bushels in March, 1880, and for the

first three months of the year 36,386,298 bushels, against

26,082,408 bushels. Values do not show the same pro-

portionate increase because prices last year ruled so much
higher. The total value of the wheat and flour exports

was $16,763,579 in March this year, and $15,176,293 in

March last year; for the period from January 1 to April 1

the total foots up $41,059,811 in 1881, and $35,995,191
in 1880. The following table gives all the details of the

breadstuffs exports.

Total.

Since Jan. 1

.

Barley bush.
Com bush.
Corn-meal bbls
Oats bush,
Uye bush.
Vvlicat bush.
Wheat-flour...bbls.

Total

Quantiti/.

1881.

11,195
8,819,499

37,115
25,073

390,042
11,590,047

670,111

30,571
15,958,776

93,813
60,599

481,458
27,461,219
1,983,351

1880.

254,492
11,550,2871

29,2241
30,473

187,286;
9,033,314
397,121

396,052
24,393.5.50

68,787
83,797

536,464
20,507,687
1,238,827

Value.

1881.

9
4,834

5,171,826
105,304
12,582

209,349
13,067,781
3,695,798

22,263,474

14,463
9,221,570
278,186
30.057

507,830
29,997,207
11,062,604

1880.

180,620
6,648,227

91,252
14,265

187.116
12,678,200
2,408,084

22,297,773

281,819
14,313,665

214,314
41,104

511,406
28,302,278
7,032,913

81.111,9261 51,357,499

The point of most interest in the provision figures is that

,

in several items there is a marked falling off in the number

of pounds' shipped this year as compared with March last

year. This is natural. Speculative prices must, of course,

check exports. For a time the demand was so great that

exports kept up notwithstanding the higher range of

prices, and as a consequence both quantities and values in-

creased ; but now a reaction has come and there is a check

to the movement. How much higher values are, may be

seen by a reference to s«me of the items. For instance,

the shipments of bacon and haras fell off from 83,188,274

lbs. in March, .1880, to 80,770,800 lbs. in March, 1881, but

such was the difference in prices that values increased

more than $1,200,000 ;
lard fell off more than 9 million

pounds, but this year's values were larger nevertheless.

The exports of pork increased from 8,361,680 lbs. to

12,709,034 lbs., or 52 per cent, but the value of the same

increased from $361,929 to $1,054,916, or 88 per cent. The

same disparity between quantities and values in the two

years is observable in the movement for the three months.

The following table will make this clear.

EXPORTS OF PROVISIONS, &C., IN MARCH, AND SINCE JAN. 1.

March.

Beef, fresh and
salted

Bacon and hams
Lard
Pork
Tallow
Butter
Cheese

Total..

Since Jan. 1.

Beef, fresh and
salted

Bacon and hams
Lard
Pork
TaUow
Butter
Cheese

Total.

Founds.

1881. 1880.

Yatue.

1881. 1880.

14,365,176
80,770,800
36,282,293
12,709,034
8,975,492
1,107,952
3,989,466

40,567,516
266,100,525
112,277,332
35,336,604
21,r.86,'J13
5,370,552

19,631,453

13,604,892
83,188,274
45,659,429
8,361,680

12,470,466
1,618,912
1,576,927

36,900,948
215,450,683
91,663,584
21,935,999
25,494,819
6,304.149

11,411,001

1.259,898
7,019,146
3,720,947
1,054,916
595,963
219,407
455,562

14,325,839

3,491,911
22,208,757
10,893,381
2,739,605
1,465,111
1,114,955
2,358,472

1,089,972
5,815,873
3,632,670
561,929
903,237
330,121
196,458

44,272,192

12,530,260

2,936,437
14,979,823
7,254,679
1,457,361)
1,907,195
1,327,396
1,458,200

4
31,321,090

For the month of April just passed, both merchandise ex-

ports and imports promise to be smaller than in March^

and smaller than in April, 1880, if we take the figures at NeV
York as a criterion for the whole country. For the four

weeks ended April 29 the imports at New York were

$32;753,174, against $42,106,508 for the full month oi

March; and for the four weeks ended May 3 the exports,

were $27,127,976, against $36,371,623 for March. In

March New York had 69 1-3 per cent of the imports and

about 42| per cent of the exports. If the same percentages

were to hold good for April, the excess of exports over

imports would be 5 or 6 millions smaller than in March;

but in the exports New York, it is not unlikely, will repre-

sent a little larger proportion of the April total, as the

Southern ports may show a smaller cotton movement. In

this connection it is interesting to note that the imports of

gold at New York during April were in the vicinity of 13

million dollars.
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LIFE INSURANCE IN 1880.

By using the charts which it is now the custom of the

Insurance Department to issue, we are able to present

nearly all the usual summarized particulars of life insurance

business this year several months earlier than usual.

The companies represented are the same as in 1879, ex-

cept that the Hartford Life & Annuity is out of the list.

This company, which has abandoned itself to a co-operative

scheme of a peculiarly vicious and deceitful type, is not

now authorized to do business in this State, but is, never-

theless, still doing it surreptitiously. The following is a

condensed summary of the past year's business of all

companies now actively operating in this State, compared

with each of the three previous years.

30
Companitt.

ifeo.

31
Ctympanies.

1379.

34
CompnniM.

1878.

34
Cvmpaniet,

Premiums 52,914.843
23,016,256

62.721.720
23 453,284

57,236,334
22,226,665

62,933,890
23,228,464

75,931,089

22,216.041
13,181.541
9.572.350
822.-25

19.628.660

76,174,954

29,973,133
18,330.Si;3
12.703.187

278 260
10.614,935

80,462.999

29.153,225
14,637.449
17.095 594

£•19.349
10,992,050

86,162,144

26,103.286
!5.3»7.S«9

Paid h'psed&surr'd policies 10.152.317
356,784

PAid expenses and taxes

—

13.C27.577

Tctal expenditures

Income over expenditures..

64.821,417

11,109.682
17,937,571

187,564,756
148.646,332

1,475.995,172

»36,034,007

66.900,313

9,274.611
2,563,651
825,058

167,865,390
176,606,626

1,439,961,165

40,960,088

71,878,318

8,584,681
7,658.554
2.8S9.420

156.501.129
231.291.618

1,480.921,228

75,184,100

74.337,323

11,824.821
+10,9S5,7-4l

4T7,M6
178,3251 •-8

Insurance terminated
iDsur. outst'd'g at end of yr.
Wet decrease of insurance
outstanding during year..

£64,376.280
1^566,105,323

179,889.687

* Increase. t Decrease.

This comparison shows readily the fact we have before

pointed out, that 1878 was the turning year in life insur

ance depression, and that the business has since been on"

the upward move. In the premiums of 1879 there was a

decrease from 1878, but the dropping of three com-

panies from the list accounts for nearly one-half that, and

the interest receipts showed an increase, which, however,

Vas not sustained in 1880. But this is an unseparated

item, and the changes in "other receipts," included with

interest, prevent an exact comparison as respects the latter.

The average rate of interest yield, the composition of

assets, and some other analyses we have been accustomed

to give, must be deferred until publication of the complete

teport.

An increase of premiums, a decrease of interest and

other receipts, a very large decrease in death losses, a de-

crease in dividends, a very large decrease in amounts paid

for surrendered and lapsed policies, and a strangely large

increase in expenses and taxes, are noticeable in 1880, as

compared with 1879.

The growth of income over expenditure is very large,

and so is the addition to assets large ; more than onehalf

of this is in the three great companies of this city. The

encouraging expansion in new business done, is more than

paralleled by the equally encouraging decline in business

dropped off, resulting for the first time in quite a number

of years in an increase in the net total left outstanding,

the change between 1880 and 1879 in this respect being

nearly 77 millions. The following compares the past four

years in respect to the methods of termination, the amounts

of insurance (but not the number of policies) being stated

in thousands.

B,t~
1880. 1879. 1878. 1877.-

No. Ami. No. Amt. .No. Amt. No. Amt.

Death

.

Expiry
Surr'dr
Lapse..
Ch'DKe
"Not
taken "

7,633
6,704

12,050
18,716
3,012

8,600

$
21,443
13,426
37,453
42,787
10,050

23,433

7,359
7,92ii

18,224
23,305
3,695

7.158

$
20,284
16,434
54,257
54,067
12,501

19,062

7,655
8,515

25,805
32,0!i0

5,663

7,494

$
20,890
18,199
72,489
78,936
21,178

19.597

7,804
4,433

33,681
44,470
4,907

10,751

$
20,426
9,456

89,017
l)t<,800

21,033

2.5,640

Total. 56,715 148,646 67,661 176,606 87,222 231,291 106,046 264,376

These comparative figures are also encouraging. There
is too much evidence in the lamentable disposition to

harass the companies by excessive taxation and by unwise

interferences, as well as in the unprecedented development
of co-operative schemes of all grades, from the honestly-

mistaken to the speculative and the "murder mill," that

life insurance is by no means freed from its troubles; yet

the strength of the companies and their progress are most
gratifying.

OOTTON CONSUMPTION AND OVERLAND
MOVEMENT TO MAY 1.

Our monthly reports, which are made to us by telegraph,

enable us to-day to bring down our overland statement to

May 1. The figures now cover the first , eight months of

the season, and give us a pretty safe basis upon which to

estimate the year's total yield.

OVERLAND MOVEMENT TO MAT 1, 1881.

April's gross movement has been large, reaching 82,083

bales, against 63,842 bales for the same month of last year.

The month's net movement also appears large, being 36,413

bales, against 23,942 bales last year, bringing up the total

net overland to 474,241 bales, against 540,402 bales to this

date in 1880. The details for the eight months this year

and last year are as follows.

OVERLAND FROM SBFTEMBER 1 TO MAY 1.

Since Sept. 1 shipped—
From St. Louis

Over Illinois Central

Over Cairo & Vincennes
Over the Misslasippi River, above St. Louis
Over St. Louis & Southeastern

Over EvansvUle & Terre Haute
Over Jeff jrsonville .Madison & Indianapolis

OverOtilo* Mississippi Branch
Over Louisville Cincinnati & Lexington
Receipts at Cincinnati by Ohio Blver
Receipts at Cincinnati by Cinolnnati Southern.

.

Over other routes

Shipped to mills, not included above

Total gross overland.

Deduct—
Receipts overland at New York, Boston, &c
Shipments between (or South from) Western in

terior towns
Shipments inland {not otherwise deducted) from—
Gal veston
New Orleans
Mobile
Savannah
Charleston

North Carolina ports

Virginia ports

Total to be deducted.

Leaving total net overland* 474,241

1880-81. 1879-80.

331,059

37,126
102,350

135,452

24,377

68,593

37,616

35,950
40,708

71,778

25,628
12,138

922,77

376,615

10,659

836
1,953

43,774

5,165

9,5.32

418,5.14

412,528
65.624
93,863

102,560

38,811

116,382

71,714
55,666
76,092

296
13,096

1,046,630

433,064

4,480

5,800
3,496

50,282
708
28

979
7,391

506,228

540.402

* This total includes shipments to Canada by rail, which since Septem-
ber 1, 1880. amount to 20,819 bales.

The above is somewhat encouraging for the all-rail

route, as it shows better results than during earlier months.

This is true not only of the movement through St. Louis,

but also through Louisville. Both points are gradually

working their gross total nearer to last year's figures.

Of course, with
,
a crop so much larger, this is not sur-

prising; but at one time it looked as if the falling off,

notwithstanding the increased yield, would be much more
decided than now appears probable.

RECEIPTS, EXPORTS AND SPINNERs' TAKINGS.

As has been indicated by our weekly statements, the

April port receipts are much largef than for the same

month of last year. The excess on the first of April was

594,268 bales; this difference has been now increased, so

that on the first of May it reached 720,489 bales. Our
usual table of receipts, exports, &c., is as follows.
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Uooementfivm
Sept. 1, 1880
lo May 1
1881.

Beeeipts
since Sept.

1, 1880.

Galveston ..

Indiunols, &c
New Orleans..
MobUe
Florida
Savannah
Brunsw'k, &i

OharleHton ....

Pt. l^>yal,&o,
Wllniinitton . ..

MoreU'd C&c
Norfolk
City Polnt,&c

New York..
Boston
Baltimore ..

Plilladelp'a.&c.

Total.

Total 187P-90

627,590
14,960

1.402,674
309,283
20,265

926,963
4,85ft

598.846
49.919
114,204
29,770

660,317
203,095
144.825
145,562
31,916
51.312

5,359,356

4,638,86'

exported linee Sept. 1, 1880, to—

areat
Britain.

265,861

766,147
73,972

285,021
22,767

194,934

165,143
27,840
57,146

298,959

318,341
87,401
89,884
47,355

2,392.963

2,107.00S

Fratiee

44,334

37,866

d6',29ii

i',444

' '2,850

'si'.iso

186,131

Conti-
nent.

91,050

301.795
7,419

259,473

193,767
9,630

11,222

4,147

84.324
1

21,158
102

984,088

Total.

401,245

1,352,903
104,158

492,273

215,184
21,401
5.086

25,736

419.209
37,470
69,912

305,950

434,21.=)

87,402
111,022
47,457

3,863,182

326,979 744.S06l3.178.293

Stoeki
May 1.

77,535

Total marketed, as above bales.
Interior stocks in exceoa of Sept. 1

Total in slxht bales

1881.

6.008,597
182,000

6,190,597

1880.

5,329.260
196,000

5,525,289

20,366
49

2,257

12,501

191,661
10,.535
9.591
11,095

592,990

599,850

* Oreat Britain exports Include to the Cbauuel.

Using the facts disclosed by the foregoing statements,

we find that the portion of the crop which has reached

a market through the outports and overland, and the

Southern consumption, since September 1, 1880 and 1879,

are as follows.

1880-81.

Receipts at the ports to May 1 bales.

Net shipments overland during same time . . .

.

Total receipts bales.
Southern consumption since September 1

Total to May 1 bales.

5,359,356
474,241

5,833,597
175,000

6,008.597

1979-90.

4.639,907
540,402

5,179.269
150,000

5,329,209

The increase in the quantity marketed during the first

eight crop months of 1880-81 is thus found to be 679,328

bales. To determine the portion which has gone into the

hands of Northern spinners during the same period, we

liave prepared the following.

Total receipts to May 1, 1981, asabove bales. 6,008,597

Btook on hand commencement of year (Sept. 1, 1880)—

At Northern ports 60,109

At Southern ports 77,310-137,419

At Providence, Ac., Northern interior markets ,. 3,999— 141.418

Total supply to May 1, 1881 6,150,015

Of this supply there has been exported

to foreign ports since Sept. 1, 1890 . . 3,863.1 32

Less foreign cotton included 5,177—3,858,005

Sent to Canada direct from West ' 20,tl9

Bonit North and South 7,882

Stock on hand end of month (May 1, 1881)—
AtNorthern ports 212,375

At Southern porta 380,115—592,990

At Providence, Ac., Northern Interior markets.. 14,504—1,494,200

Total takings by spinners since September 1, 1880 1,655,815

Taken by Southern spinners 175,000

This indicates that the increased movement up to this

date of the present year is 665,328 bales. Hence, if ther©

were to be no further gain in the amount received from

plantations for the remainder of the season, the crop eren-

then would reach 6,423,000 bales. From present appear-

ances, however, the future movement will add somewhat

to this excess, and yet it does not now seem likely that the

total yield can be much, if any, in excess of 6^ millioik

bales, unless corrections prove larger than wo anticipate.

The care we have taken to revise all our figures up to this

date lead us to expect very small corrections this year.

WEIGHT or BALES.

"We continue below our statement of the weight of bales.

It may be well to say again that, for comparison, we b,t&

compelled to retain in our table the weights for the whole-

of last year, as in some instances we have found it quite-

impossible to obtain returns for the same eight months of

1879-80.

Taken by Northern spinners since September 1, 1880 1,480,815

Taken by Northern spinners same time in 1879-80 l.-ild.OOO

31,815

up to

Their

Increase in takings by Northern spinners this year.. bales.

The above shows that Northern spinners had

May 1st taken out of this crop 1,480,815 bales,

purchases in April this year appear to have been somewhat

larger than during April last year. It should be remem-

bered, however, that the total here given for Northern

spinners really covers all the crop taken by the North up

to this time, whether for cotton or woolen spindles, or for

upholstery work. Hence, exact deductions cannot be

made from these figures with regard to cotton spinning.

"Without doubt, however, our spinners have been fully

employed during the year, the only " short time " made being

the result of strikes and low water, the latter having been

quite a serious impediment.

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of bales which

have already been marketed this year and last year. An
additional fact of interest is the total of the crop which

was in sight on May 1. "We reach that point by adding

to the above the stocks remaining at that date at the

interior towns, less stock held by them at the beginning of

the season. In this manner we find the result for the two

years on May 1 to be as follows.

Eight Jlonth* Ending Hay 1 , 1881.

Tear End-
ing S^l.1^

1880.

Number of
Bales.

Weight in

Pounds.
Average
Weight.

Average
Weight.

Texas 642,550

1,462,674
369,293

852,083

645,765
803,412
143.974

1,025,856

329,583,171

709,396,890
187,595,764

408,999,840
306,249,518
406,756,509
67.621,708

512,928,000

512-93

48500
508-00

48000
47205
473-42
469-68

500 00

501-15

Louisiana

Alabama .........

476-00'

509-89
Georgia*

South Carolina...

4770O
466-00>

408-0»
North Carolina. .

.

Tennessee, Ao
4710O
490-oa

Total 6,008,597 2,929,131,400 487-49- 481 -SS
Including Florida.

It will be noticed that the movement up to May 1

shows a decrease in the average weight as compared witlk

April 1, the average on April I having been 491-96 Iba..

per bale, against 487-49 lbs. per bale on May 1.

THE GOODS TRADE IN APRIL.

April is never an active month, and in that respect this

season has proved no exception to the general rule; and

yet more goods have gone into consumption in April this

year than last year. The snow storms since January had

so blockaded the freight movement, that interior stocks of

goods could not be replenished in previous months to the

usual extent, while the increased cotton crop estimates and
the declining tendency of the raw material tended to make
purchasers of goods confine themselves to the neces-

sities of the moment; hence, the demand, though not

active, is still kept up, and is likely to extend into later

months. The truth is, that actual consumption is very large^

while interior merchants have, as stated, been buying in a.

hand-to-mouth way, and have small suppHes; by the time-

the autumn trade begins, this condition is not unlikely to

develope into extreme activity, for the capacity of Northern

spindles to manufacture goods is limited. A further

favorable influence on the market is the active export

movement in progress, which as cotton declines naturally

increases, for reasons well known to our readers. Prices

opened in April about the same as at the close of March^

but after the first ten days standard sheetings were re.-

duced ^c, and a weakening tendency was developed in

low-grade bleached goods, which culminated in a general

decline on such fabrics. This settling of values, however,

is in conformity to the lower prices for cotton which have
ruled in late months, though the decline in goods is not

by any means equivalent to the decline in cotton. For
instance, standard sheetings were 8^c. when low middling

cotton was 11 9-1 6c., and they are still 8c., with cotton at
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,

9 15-16c, Of course, however, spinners did not lay in

their cotton at present prices.

1881. 1880. 1879.

AFBIL.
Cotl'n
low
mid-
dling.

Print-
ing

cloths,
61i64

Sheet
ings,
stand-
ard.

Cotton
low
viid-
dting.

Print-

cloths.
64164

Sheet-
ings,
stand-
ard.

Oott'n
low
mid-
dling.

PHnt-
ing

cloths,

64x64

Sheet-

slani-
ard.

1

10
lOhe
lOiie
lOhe

lOii,
10%
10>8

\0H
H'day
U'day

8.
lOig
io.„

10
10
10

s.
10
10
10
10
9i5ie
91 ne

8.

3%
3%
3%
3%
3%
3%
S.

34,

378
3-8

'I

3^8

313l6
3l3,e
S.

3i3ie
313i6
3%
3\
3%
3^

8H
S'fl

S.

8>a
8J3
914
8>s
8J2

S^i
8.

9
8
8
8
S
8
8.

8
8
8
8
8
8
8.

8
8
8
8
8
8

12!%
1258

12'3
I33g
12»4
I2I4
12
ll's

8.

111316
ll?l

Ilia
III2
11 »3

S.
11»8
11»8
ll»ie
Uh
11=8
1138

8.

11'16

li'ia

5»a
5»e

%^

538
538
538
538
8.

5»8
538
538
538
5^4

8.
514
5^1
5
5
5
5
8.

5
5
5
5
5

9H
9H
an
8.

914
9J4

t^

t^
8.

914
f>H
914
9^
i>H

8.
9»4
9I4
914
914
flU
9=4
8.

9=4
9^4
914
914
9>4

IO016
10'[6

1013,8

1013ie
8.

10i3ie
1013,6
1016,6
111.6
H'day
H'day

8.

llhfl

115«
U»s
I19l6
11^

8.

11»16
113,6

116 J
11^16

ll6-
ll''l6

3\
3^
31s
3»a
3Ja
8.

3=8
3=8
3»8
368
3=8
3»8
8.

3»9
3=8
3%
33i
3\
3%
S.
3%
3^
B's

t^l

%'.

3'8
3%
376

714

2; 7'«

s 71a
4. 74
6 „ 71a
6. 8.

7 7111

8 :.

»..,

7««
71a

10; 7i«

11.... 713

IS...... 7>a
13.. 8.

14 719

15
16

713
71a

17 71a
18 712

19 7»a
20 8.

21
22

718
8

23 8
24 8
25
26

8
8

27 8.

28 8
29 8
30 8

The above prices are—For cotton, low middling upland at New York;
for printing cloths, manufacturers' prices ; for sheetings, agents' prices,
which are subject to an average discount of 5 per cent.

FINANCIAL REVIEW OF APRIL.

In the early part of April there was some uncertainty,

pending the decision of the Secretary of the Treasury

regarding the policy to be pursued in funding the bonds

maturing in 1881. His decision was announced, and his

circular issued under date of April 1 1, notifying the holders

of the sixes of 1881 that their bonds would be paid off when

due, on July 1, unless they gave notice to the Treasury

before May 10 that they would e.xtend the bonds (payable

any time at the option of the Government) at 3 J per cent

interest. This plan of Secretary Windom met with a

hearty approval, except from some of the bitter opponents

in politics ; and the prices of U. S. 4 and 4^ per cents

advanced to the highest prices ever made. The new 3^

per cent bonds, popularly called "Windoms," sold at the

close of April about 101, bearing no interest until

July 1.

After the first week of April money worked quite

easily, and after the 20th Government bond dealers were

abundantly supplied at 3 per cent on call, while stock-

..brokers usually paid 4@5 per cent, and sometimes 6 per

cent.

There was a very active speculation in State bonds after

the Tennessee Legislature passed tiie law for settling

its debt with a 3 per cent, 99-year bond, and the low-

priced bonds of the Southern list showed great

animation for a few days, and a large amount of bonds

changed hands, of which a considerable part was on pur-

chases for foreign account. The general list of speculative

stocks was increasing in strength during the month, and a

good part of the bear interest was covered. The opinions

gradually changed, and there was much less confidence in

any large decline in the market this spring, but on the

contrary, the great success of the cliques which had been

holding up particular stocks, especially St. Paul, Western

Union Telegraph, and the southwestern railroad stocks,

gave rise to the beUef that a still further advance would

be attempted to enable the heavy operators to unload the

immense volume of stocks which they were known to be

carrying. Some stocks were notably weak, in exception

to the general rule, and the elevated railroads in New
York made a large decline.

Exchange grew steadily stronger and advanced about

'2@2^ points in the prices of sterling bills. This virtually

terminated the shipments of specie from Europe, although

that which had previously been ordered continued to

arrive.

The total transactions at the Stock Exchange, compared

with previous months, were as follows :

-
Jan. Feb. Mar. Apr.

U.S. Govormn't bonds
8tate bonds . .

$2,084,600
973,600

58,195,8tiO

$2,713,100
2,490,800

42,042.150

$3,004,200
2,258,500

33,762,290

$4,692,000
20,114,320
34,237,860Railroa<l bonds

Bank stocks. . .shares
Eiiilroails, Ac "

1,087
13,001,871

664
1^,132,323

,">3y

10,839,765
971

8,186,655

The following summary shows the condition, of the

New York Clearing House banks, rate of foreign ei->

change, and prices of leading securities and articles of

merchandise, on or about the 1st of May in IStS^
'

1880 and 1881:

STATISTICAL gUMMABT ON OH ABOUT MAT 1, 1879, 1880 AND 1881,

ATeie Yorlc City Banks—
Loans and discounts $
Specie $
Circulation s
Net deposits $
Legal tenders $
Legal reserve f
Eeserve held $
Surplus $

Money, Exchange, Silver—
Call loans
Prime paper, sixty days
Silver in London, per oz
Prime sterling bills, 60 days..

United States Uunds—
6s, 18S1, coupon
6s, currency, 1898
5s, 1881, coupon
i^ss, 1891, coupon
48 of 1907, coupon

Railroad Stocks—
New York Central & Hud. Kiv.
Erie (N. Y. L. E. & W.)
Lake Shore & Mich. 8outhem.
Micliigau Central
Chicago Rock Island & Pacillc
Illinois Central
Chicago & Northwestern, com.
Chicago Milw. & St. Paul, com.
Delaware I,ack. & Western . .

.

Central of New Jersey
Merchandise—
C'ottou, Middl'g Uplands -Sp lb.

Wool, American XX $ lb.

Iron, Amer. pig. No. 1 . . ^ ton.

Wheat, No. 2 red win . ^ bush.
Com, Western mixe<l..^ biLsh.

Pork, mess ^ bbl.

1881,

304,435,200
69,289,400
18,600,100

294,536,300
15,784,700

73,634,075
85,074.100

11,440,OZ5

3»6
4®4ia
51 %d.

t 8334 S3>3

103^
133
10168
11458
116»e

145
47Jfl

126»9
10868
137
136>4
125
II314
liaie
9714

1058
34a>4i
24®25

1 2513®! 26
62 13

17 75

1880.

280,436,300
49.406.500
20.646.200

252,572,200
17,014,000

63,143,050
66,420.5yO
3,'277,450

4®6
5®6
52 led.

4 8534 8C

106 1«
125
104
108^9
107'2

13018
43^
107 14
8938

192 ifl

10538
93=8
7758
8618
76%

1113j6
50®56

28 00a3100
1 27ia®l 28

51a53
10 90*1100

1879.

239,357,
18,516
19.683

214.331
49,440
53,582,
67,956,

14,373

800
,200
,100
,700
,500

,925
700
7 75

3»3>s
3»4
50i6d.

4 86i4a4 87

107 »a
12414
103'9
10678
10178

117=8
26ie
7214
7878
130%
85=8
581a
41>«
51%
43

1179
28 3)33

18 50^19 00
1 14'a®! 15
42®44

10 1391025
NEW TO HK CITY BANK MOVEMENTS IN APKIL.

The statements of the New York City Clearing House

banks in each week of April were as follows :

New York City
Bank Statements. AprU 2.

t300.£»s.)00
S7.li 11.000
Ki.Tl.'i.SOO

275.40&,400
ia.7 10.500

j;98,sra.850
70,321.500

AprU 9. April 16. Apra 23. ApHl 30.

Loans and dlsc'ts. t30J.244.400
60,429.600
16.709,000

2ha,7(«.5O0
12,472,700

»70,697.125
72,902,300

$306,383,400
82.81«,.S0C
16.830,200

2».S.M2I,100
13,428,600

$72,205,275
76,247.H00

*305,717.fl00
66.804,200
17.217,40C

292.653.000
14.418.200

»73.1 63.250
81,222,400

*3O4.435.20O
69,289,400

Circulation
Net deposits
Legal teniiers

Legal reserve
Reserve held

18,600,100
294,536,800
15,784.700

$73,634,075
^,074,100

$1,447,650

4#6'
53

12,206,175

4<36
5®6

$4,012,6^5 »8.05«,ISO

8®6
5<»SH

$11,440,025

Range of call lo'ns
Prime paper

3@5
4«®5

•Plus 1-16 per day.

CLOSING PRICES OF GOTERNMENT SECURITIES IN APRIL 1881

Apr.
6»,

1881,
coup.

5s,
1881,
coup.

10219

4ias,
1891
rmtp.

4«.
1907,
coxCp.

6«,
Cur.,
1898.

Apr.
6»,

1881,
coup.

5»,
1881.
coup.

4i2«,

1891,
coup.

4s,
1907,
coup.

Cur.,
1898.

1

.

11278 xll4 i.^a 19.. 114%
11479
114%
115

2 11369 20..
3 8.

11269
21.. 102 79

4 102 22..
5 11379 23.

24..
10279

6 10216 B.

7 11278
11278

25.. 10279 11519
II514
11539
11579
ll«l8
II6I4

xll4
116H
H3i2
11614

g 10219 114 26
9.. 27..

28..
10379 102%

10 S.

Hoiid

] 1 1023s
IO2I2
10278
103

IO214
10269
10268
10269

i 1419
113i«
11376
114
ay

29..
30.. 10278

10218
10278
102
1027g

11438

11279
11438
11269
11439

13..
14..
15 Open

High
I>ow.
CIOS.

10236
10379
!0238
10379

133
16.. 10278 133
17 s. 133
18.. 102% iiim 133
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CUMIK3 PRICES OF COX80L8 AND n.8. gBCUBITIES AT LOUDOK IK APBIL.

ApHC.

1.
2.
3.
4.
B.
6.
7.
8.
9.

10.
11.
12..
13..
U..
15.
16.
17..
8..

to s

lOO-liB
1003,6

1003,g
100%
1007,9
iooiIk
1009,,
lOOllif

i!

lOOlli,
100»18
lOOSig
lOOlIiA
.. Good
lOOllie

...Holi
100" 16

5tof
1881.

105k
10.5H
8.

IO514
105
IO514
t0.^>i4

105 '4

105 >4

8.
lOJig
10518
X0438
101'4
Frid
104 14

S.
day..
101>9

1891.

116>«
116>4

iie'^
nd>4
116I4

lieu
nevi
iievt

if of
1907.

117111

117»a

117>4
117>s
117>4
11714
IIT"*

116>4 117»3
116>4 IITH
II6I4 117>«
11G>4
ay
I16>s

117>3

il7ij

116>«!ll8

April.

20 .... 1001 1 IK
21
22
23

lOOlSig
lOHu
101»16

24
25 lOl'ia
2fi lOfig
27 1017,0
28 101»16

IOIII1629
30 10113,6

Opening .

.

Highest...
Lowest ...

Closing . .

.

S'co Jan. 1
HiBhcst...
I»we8t . .

.

14

1003,8
10i:3,g
1003,8
lOUiie

10113,8
986,8

5»o/
1881.

101 ij

10413
104 14
104 13

8.

104V
104%
IO414
104 Vl
lom
104 >4

105>4
IO514
x04i«
XO414

IO514
103

4Hi>

1891.

116^
IIH^
11631
iie%

llti^
llti^^l

1163,
11714
II7I3

116>a
U7'«
11618
U7ia

4«o/
1907.

II8I4
U8I4
IISH
1181a

II8I9
llSHi
ll'^i4

1181a
IISH)
ll8°ij

117i«
USOs
117>4
118«B

Il7>sll8»8
II414 llS's

The following table will Hhow the lowest, highest and clos-

ing prices of railway and miscellaneous stocks at the New York

Stock Exchange daring the months of March and April:

BANOE OF STOCKS IN MASCH AND ATBIL.

120
12133
1341a
13313
57
43
98

"85"

"2318

il9'»8

991a
130

"55"
101 14
661a

BAHJtOAM. Feb. 28.

Albany & Suaq'banna tl22
Bo«. & N. Y. Alr-L. pf
Buff. PittHb. & West
Burl. Ced. Rap. i No. 69
Canada Southern 78
Cedar Falls & Minn . 20ia
Central of N. Jersey. 103
Central Paclllc 84 •«

dies. 4 OUlo 2314
Do IstpreL 31
Do 2d pref. 24ia

Chicago & Alton xl35
Do pref. *]30

Chic. Burl. A Quincy. 163%
Chic. & East. Ill

Chic. Mil. & St. Paul. 106
. Do pref.

Chic. <t Northwest...
Do pref.

Chlo.A Rock Isl.. new
Chlo. 8t.L. &N.Orl'n8
Chic. 8t.P. Minn.&0.

Do pref.
Cin. San. & Clev
CleT. Col. Cin. i lud.
Clev. & Pittsb., guar.
Col. Chic. & Ind.Ccnt.
Danbury & Norwalk.
Del. I-ack. & Wcst'm.
Denver & H. Grande
Dubuciue & Sioux C.
Flint & P. Mar. pref.
Baunibal&St. Jo....

Do pref.
Houat. & Tex. o«ut..
niinoig Central xl30
Indiana Bl. A West...

Do do new
Int. A Gt. Northern.
Keck. A De9 Moinos.

Do pref..
Lake Krie A West
liakeSbove 12439
I>>ui8iana A Mo.Rlv. 33
]U>ui8vUle A Nashr.. 80
LouisV. N. A. A Chi c
Manhattan 36?i
Manhattim Beach Co.
Uar'tta A Cin. Ist pf.

Do 2d pt.
Jlemphis A Cha'ston.
Metroixilit.in Elov...
Michigan Central
Mil. L. Sb. A W. pref.
Mo. KanH. A Texas .

.

Mobile A Ohio 20ia
Morris A Essex 120
Nashv. Chatt. A St. L. 81
N. Y. Cent. A Hud. K
New York Elevated .

N. Y. Lake Erie A W.
Do pref.

N.Y.N.H.AHartf'rd
N.Y. Ontario AW... ,

Northern Paclttc 441b
Do pref. 6858

Ohio Central 2878
Ohio A Mississippi... 4II4

Do pref
Panasia
Peo. Decat. A E'vlUe. 35%
Phlla. A Reivding 6314
Pittsb.Ft.W.AC.guar
Reu8.sel'rA Saratoga
Eocbester A Pittsb
Eonie Wat.A Ogdcns
8t. L. Alton AT. H.. 40

Do pref. xl20
St.L.L.Mt. A So.,ns8d. 57%
Bt. L. A S. Francisco. 42

Do pref. *6li3
Do Ist pref. 91 13

St. Paul A Duluth
Do pref

8t. Paul Minn. A Man
Texas A Pacific 52%
Tol. Delphos & Bur
Union Paciflo XII4I4
Wab. St. L. A Paciflc. 4338

Do pref. X8378
Tklegraph.

American District ... 68 13
American Uniou 72

— JforcA.- -ApHL-
Low. Jligh. Mar.31. Lote. High. Apr. 30.

120 123 '121 12219 123
46
39
69
76
20

481a
39
76
8314
27

961a 109
831a 891a
23 26%
34 45
25 33 14
136 144
140 141

46

f75"
8II9

162%
881a
263g
441a
33
141
141

45
42
70
7138
20

43
431a
72'8
81%
24

9214 103%
83I3 89

75%

97^
861.2

26%
43
33

1611a 169% 168

21 2658
40 44%
28% 33
132 1401a 1341a
145 145
162 I66I9 165
9o 90 t90

106 114i8Xlll»a 108 113% II314
120% 126 n20i3 119% 1261b 126ia
119 125'a 124 11914 124^8 124^8
131% 138 XI36I4 1311a 137 137
130 136% 1361a 132% 138% I36I4
56 75 731a 73 7758 75ia

40% 4353 Mlia
93% IOOI4 98
58 65 62 14
85 90% 86I2
132 132^ *133ia
221a 26 24

4OI4 46I4 43
961a IO314 IOOI4
42 63 60%
85 901a 8718

I29I8 I3214 132
22% 261s 251a
70 73 71%

11758 131 Xl22iaxll55sxl23 xH8i8
98 108%xl07% lOHa 108

i-j lOUia
79 8OI3 tSO 761a 761a »82
891a 91
5158 59% 59% 56I4 59% 58ia
90 105% IO414 100 10.5 104
6518 69% 68% 67 7414 70

129ia 137% 136% 133 138ia 136%
60 83 83 82 IOOI2

521a

11%
7

iioU
11214

'42%

67 69
14 19
43 43
5013 5Ji% 53

49 19
69
171a
48
45%

50 13

911a
19
49
54

1231a 1331s xl31%xl22i8Xl31%xlJ6ia
20 35 25 24% 27Ja 27ia
8519
70
361a
34
lOia
7

42

95
73
421a
43
:21a
7%

42

91%

38%
411a
12%
7%

901a IOII2 101
68 80^ 80

39
581a
22
141a
5713

2114
42
12
714

42
IUI2 122% 1151a 851a 110

23 14
5514
22
1412
57 14
8314

I4II4
125
47
85%
175
53514

108% 114%xll3i8Xl03i4Xll3%xl08ia
42 45I3 44'a 441a 52I4 51%
421a 47% 46 43 47%
20% 26% 26% 24% 30%
119 122% 122% 12018 124
72 102 78 76 86

XI42I2 148%xl46% 140% 147
I2318 127% n24i3 105% 125
4513 49% 48% 44% 4858
84 9014 88I4 "

I6II4 180 175
335, 3313 30%

42%
72
31

51
76
34ie

37%
66
28
41%
104m 110
223 228
33% 42
57I4 71
131% 134
131 131

46% 44%

39%
63%
132

25% 26
40 48
118% 133
58 65%

47

84
173
3258
38I4

68%
28
40%
102
237
36%
51
129
140
26
25
43

89
180
38
40%
75%
3II4
4458
106% 108
258
40 3858
65% 53 14
132% '131
140

43
30%
123
84%
145
107%
47%
87%

178
34%
*42
71%
29%
43%

39
62%
93%
38
70
91
53
23

113
43%
8358

43
66
96%
39%
73%
92
58%
34%

129% 125
65% 62%
•41
63
•95

73%
56'

40
62
95
36
73
91
54
26

31
28 14
57%
129
6658
46
68
98%
39%
84%
92
63%
28

29%

55%
12s
64%
45%
68
98%

"as"
91
61%
26

124 xl20% 114 121% 117%
48 4658 42% 48% 47%
90% 89% 86% 92 188%

61% 72
71% 80%

64% x52 x6S
78 SO

x58%
tso

"Price* bid. t Prices ashed. t Ex priTlleR*.

Teleoraph.
Atlantic A Paolflo
Gold AStook
Western Union

Do ex^certi/s

£XPB£SS.
Adams
American
United States
Wells, Fargo A Co....

Coal and Mining.

Cameron Coal
Caribou Consol. Mln .

.

Cent. Arizona Min ...

Colorado Coal A Iron
Consolidation Coal...
Cum. A Elk L'k Coal.
Deadwood Mining...
Excelsior Mining
Houiestake Mining .

.

Leailvlllc Mining
Little Plttsb'g Min..
Mariposa L'd A Min.

Do pref..
Maryland Coal
New Central Coal. ..

N.YatStraltsT. C.AI.
Ontario Silver Min'g.
Pennsylvania Coal...
(Juloksilver Mining .

.

Do pref.
Silver Cim Mining ..

Standard Cons. Min'g
Stormont Mining

Variods.
Canton
Cent.of N.J. L'd Imp.
Dei. A Hud. Canal...
N.Y. A Texas Land.
Oree'n R'y A Nav.Co.
PiU'illcMaU
Pullman Palace Car. '

Sutro Tunnel

Feb.29. lA>a.

42 42%
150

106% 104
77%

131 128
68 68
•54 55%
117 116%

-Mareh . . April. .

High. Jfor.31. Low. HtgK.Apr.ZO.

48 46% 46 48 >47
150
118 114% 113% 117% 116%
81% 78% 77 82% 81%

133 128% 128% 132 *129
73% 73 72% 80 76%
58% 57 64 -61%
119% '113 lis 119% 118%

47

28

2%
4%
46%
37%
38%
10
5
27%

2%
5%

•2%
S

56% 56%
40 '35
38%
11
6

23

25
2
4%
53%
31

2.'J

3%
5
58%
37

-a
•4%
54%

*io
•5

•26

4% 3
3
5%
25
27%
.56%
35%
241%
13
60%
458

x24% 23%

28

14%

3%
•3
•5

•26

1%

•50 60
35

107% 106%
•34 36
175 ;148
54% 53%

•131 138
1 1

4%
5%
7
80
32
57
36% 'za
241% '225
15% 15
63% 62%
6% 45,
26% 24%
2%

62
35 35
115% 112
36 •33
186 :150
S9% 55%

9
5
25%
30
3
4%
6
27
26
56%
36%
240
15%
02%
5
23%
2

10%
5
26%
30
3%
9
9%
27
29
56%
37%
240
20
68
7

25
4

•9%
•6

•24%

"rjii
6%
8

•27%
27%

x240
18%

24
3%

60 61 60
32% 36 •35
107 112% 109%

t39 •

135 158
45% 57% S2%

146% 145%xl31 143
1% 158 1% 2%

' Prices bid. f Prioee asked. ; Ex privilege.

BANKERS' STEBLINO EXOHAMOB (POSTED BATES) FOR APRIL, 1881,

April.

1....
2....
3....
4....
5....
6....
7....
8....
9....
10 ...

11....
12....

60
days.

4-81%
4-81%

S.
4-81%
4-81%
4-81%
4-81%
4-82
4-82

,8.
4-82
4-82

De-
mand

4-84
4-84

i'si"'
4-84
4-84
4-84
4-84%
4-34%

4-84%
4-84%

April.

13...
14....
15...,
16...,
17...
18....
19....
20...,
21...,
22....
23....

60
days.

4-82
4-82
.. Good
4-82

S.
4-82
1-82
4-82
4-82
4-82%
i-82%

De-
ma)id.

4-84%
4-84%

I

Friday
4-84%

4-34%
4-34%
4-84%
4-81%
4-85
4-35

April

24....
•23....

26....
27....
28....
29....
30....

Range
High
Low.

60
days.

8.
4-83
4-83%
4-83%
4-83%
4-84
4-84

4-84
4-31%

De-
mand,

4-85%
4-86
4-86
486
4-86
4-86

4-86
4-84

Tffi: DEBT STATEMENT FOR APRIL, 1881.

The following is the official statement of the public debt as it

appears from the books and Treasurer's returns at the close of

business on the last day of April, 1881:

INTEREST-BEARING DEBT.

Charaeler
of Issue.

68,Or.War..
6s of 1881..
6s of 1881..
58 of 1881..
4%sof 1891
4s of 1907..

43, ref. ctfs
38,navyp.fd

Author-
izing Act.

Mar. 2,'61
July 17,'61
Mar. 3,'63
July 14,'70
July 14,'70
July 14,'70

Feb. 26,'79
July 23,'68

When
Payable.

July 1, '81
Juue30, '81
.,uue30, '31

May 1, '81

Sept. 1, '91

July 1,1907

>^a,

Aggregate of Interest-bearing debt.

Amount Outstanding.

Registered.

109.338,600
43,600,250

327,935,350
178,307,000
539,066,900

Coupon.

$683,200
30,706,050
9,545,500

128,067,600
71,693,000

199,555,800

$1,200,763,100 $440,256,150
$725,100

14,000,000

$1,655,749,350

On the above issues of bonds there is a total of $2,710,492 interest
over-due and not yet called for. The total current accrued interest to
date is $14,107,351.

DEBT ON WHICH INTEREST HAS CEASED SINCE MATDKITT.
There is a total of over-<lue debt yet outatanding, which has never

been presented for payment, of .$5,704,865 principal .and $730,740
interest. Of this interest, $386,386 is on tlie principal of called bonds,
which principal is as follows: 5-208 of 1862, $374,550; do 1864,
$61,850: do 1865. $77,350; consols of 1S63, $491,450; do 1867,
$l,547,250;do 1863, $149,030; lO^Os of 1864, $1,131,230; 3's oertg.,

$5,000.

DEBT BEARING NO INTEREST.

Character of Issue.

Old demand notes
ILegal-tender notes
Certiflcatcs of deposit
Gold certificates
Silver ccrtillcates

Fractional currency 5

Auttioriiing Act.

July 17, '61 ; Feb. 12. '62

Feb. 25. '62; July 11, 62 ; Mar. 3,'63
June 8, '72
March 3, '63
February 28, '78....
July 17, '62; Mar. 3,
"63; June 30, '64 $15,490,980

Less amt. est'd lost or destr'yed, act J'e 21,'79 8,373,934

Aggregate of debt bearing no interest
Unclaimed Paolflo Railroad interest

Amount.

$60,630
346,881.016

8,295,000
.S,962,600

50,680,140

7,115,046

$418,794,432
6,656
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KECAPITULATION

.

Jnierest-bearitig debt —
Bonds at 6 per cent
Bonde at 5 per cent
Bonds at 4'i per cent.

.

Bonds at i per cent
Ketunding certiflcates.

Navy pension fund

Total Interest-bearing debt
Deblan which int.has ceas'd since maVrUy
Debt hearing no inttresl—

Old demand and legal-tender notes...
Certificates of deposit
Gold and silver certifloates
Fractional currency -.

$418,794,432
«.656

Total debt bearing no interest
Unclaimed Pacific Bailroad interest

.

Total $2,080,248,648 $17,555,241
Total debt, principal and interest, to date $2,097,?03.SS9
Total cash in Treasury 233,731,195

AniOHHt
Outstanding.

$196,378,600
456.022,950
250,000,000
738.622,700

725,100
14,000,000

$1,655,749,350
5,704,865

346,741,616
8,295,000

56,612,740
7,115,046

$16,817,844
730,740

Debt, lesscasb in Treasury, May 1, 1881

—

Debt, less casb in Treasury, April 1, 1881...

Decrease of.debt during tbe past montli.
Decrease of 4ebt since June 30, 1880

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

$1,864,072,693
1,873,763,593

$9,690,900
78,099,601

CURKENT Liabilities^
Interest due and unpaid
Debt on whicb interest has ceaSed :

Interest thereon
Gold and silver certiflcates
11. 8. notes held for redemption of certiflcates of deposit
Cash balance available May 1, 1881

Total ..\

, Available Assets—
Cash in the Treasur.y ,

$2,710,492
5,704,865
730,740

56,642,740
8,295,000

159,647,357

$233,731,195

$233,731,195

BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIES.

INTEREST PAYABLE BT THE UNITED STATES.

Character of
Issue.

Central Paciflc .

.

Kansaa Paciflc .

.

Union Paciflc
Central Br., U. P.
Western Paciflc.

.

BlouxCity&Pac.

Total

Amount
oulstanditig.

$25,885,120
6,303,000

27,236,512
1,600,000
1,970,560
1,628,320

$64,623,512

Interest paid
by U.S.

$19,569,787
5,183,883

20,872,373
1,309,808
1,372,664
1,220,049

$49,528,566

Interest
repaid by

transportat'n

$3,435,203
2,534,200
8,063,711

85,225
9,367

119.660

$14,247,370

Balance of
interest paid

by V. S.

XXOBANOE AT LONDON—Apr. 24.| EXOEANOE ON LONDON.

On^ Time. Rate.
Latest
Dale. Kme. Bate.

Amsterdaio . 3mos. I2412 «12-5 April 24 Short. 12-15
Anister''ani

.

Short. 12 212 ®12-3>s
Brussels 3mos. 25-55 ®25-60
Hamburg . .

.

•* 20-66 -320-69 April 24 Short 20-50
Berlin (« 20-66 -3)20-69 April 24 *' 20-50
Frankfort... " 20-60 ®2069 April 24 " 2O0O
Copenhagen. t€ 18-40 -818-45 ....

St.Peters'bg. tl 24% ®24 ......

Paris Short. 25-27I23-25-35 April 24 Short. 25-31
Paris Smos. 25-55 S25-60
Vienna " 11-95 a>12-00 April 24 Short. 117-30
Madrid •' 4758S4738 ....

Cadiz «« 47583)4738
Genoa '* 26-15 ®26-22ia April 24 3m08. 25-45
Lisbon « 52i4.*52
Alexandria.. .... April 21 Smos. 97H
New York... April 24 Short. 4 81
Bombay .... 60 days I8.7i5,ed. April 24 4mos. Is. 8>4d.
Calcutta " Is. 715i8d. April 24 lad.

Hong Kong.. .... April 2

1

*' 3s. 9iad.
Hhanghai .... April 24 52d.

$15,486,?! 1

2,649,682
12,808,661
1,217,655
1,363,297
1,100,388

$34,625,997

The Paciflc Kailroad bonds are all issued under the acts of July 1,
1862, and July 2, 1861; they are registered bonds in the denominations
of $1,000. $5,000 and $10,000; bear 6 per cent interest in currency,
payable January 1 and July 1, and mature 30 years from their date.

in

UNITED STATES TREASURY STATEMENT.
The following statement, from the office of the Treasurer, for

Uay, was issued this week. It is based upon the actual

returns from Assistant Treasurers, depositaries and superintend-

ents of mints and assay offices :

LIABILmES, MAT 2, 1881.

PoBt-ofEce Department account
Disbursing olnoers' balances
Fund for redemption of notes of national banks "failed,'
liquidation," and "reducing circulation"

Undistributed assets of failed national banks
Five per cent fund for redemption of national bank notes..
Fund for redemption of national bank gold notes
Currency and minor-coin redemption account
Fractional silver-coin redemption account
Interest account
Interest account, Paciflc Kailroads and L. & P. Canal Co
Treasurer U. 8., agent forpaylng interest on D. C. bonds
Treasurer's transfer checks and drafts outstanding
Treasurer's general account-

Interest due and unpaid $8,417,436
Matured bonds and interest 902,124
Called bonds and interest $4,728,236
Old debt 805,244
Gold certiflcates 5,962,600
SUver certiflcates 50,680,140
Certiflcates of deposit 8.295.000
Balance, including bullion fund 154.640.688

$3,051,873
19,417,744

35,413.349
536,399

15,019,0h4
415,400

5.129
95.645
25,2:J3
20,360

290,2«5
7,031,764

fFrom our own correspondent.
I

London, Saturday, April 23, 1881.

Owing to the holidays there has been a great want of anima-

tion in all departments of business the past week. No feature of

any importance has manifested itself, but the tone on the

Stock Exchange has been rather dull. This is due chiefly to

the fact that some anxiety exists with regard to the condition

of speculation both in Paris and New York. The only draw-

back to the weather is that, after a long period of drought, rain

is wanted for the newly-sown crops, especially for those on

light and upland soils. For the purposes of pleasure, except

that the wind has been cold, the weather has been all that

could be desired. Although the traffic receipts for last

week show an increase of £62,279 compared with last year,

there has been no buoyancy in the railway market, prices

having rather receded than advanced. There is evidently a

renewed spirit of caution prevailing, as, inaddition to the anxiety

which exists with regard to the state of speculation abroad, the

commitments of the British public in connection with loans

and public companies are already very heavy, and must influ-

ence, or contract, investments in older securities. Cansols,

however, continue very firm and are quoted at 101%, and there

are do indications of any relapse taking place.

The demand for money during the week has been upon a

very moderate scale, but the rates of discount have been toler-

ably firm at about 2>^ per cent for three months' bills. The

supply of mercantile paper is very limited, and no immediate

change in the value of money is expected to take place. The

Bank has received a fair quantity of gold from Australia, but

there is only a small increase in the supply of bullion, a large

amount of coin having been required for holiday purposes.

The increase in the reserve amounts to £989,546, there being an

additional issue of £750,000 in notes against Government

securities. The proportion of reserve to liabilities is now 48'13

per cent, against 43-64 per cent last week. The following are

the present quotations for money :

Total Treasurer's general account $234,431,469
Less unavailable funds 700,274— $233,731,195

8315,053,475

ASSETS, MAT 2, 1881.
Gold coin $73,
Gold bullion 97,
Standard silver dollars 58,
Fractional silver coin 26,
Silver bullion 3,
Gold certiflcates
Silver certiflcates 11,
United States notes 22,
National bank notes .•. 5,
National bank gold notes
Fractional currency _

Deposits held by national bank depositaries 12,
Nickel and minor coin
New York and San Francisco exchange 2,
One and two-year notes, &C
Redeemed certiflcates of deposit, June 8, 1872
Quarterly interest checks and coin coupons paid
Interest on District of Columbia bonds
Speaker's certificates

178.856
140,898
,044.826
,493.612
,863,582

1,400
,522,208
927,086
,829.959
158,300
52,796

,445,775
725,138
190,500

52
40,000

318,950
407

119,123

Fer cent.

Bank rate 3
Open-market rates

—

30 and 60 days' bills 238»2i2

3 months' blUs 'ZH

Open market rates— Percent.
4 months' bank bills 2,^-0)2^
6 mouths' bank bills 258»2%
4 & 6 months' trade bills. 3 -diZ^

The rates of interest allowed by the joint-stock banks and

discount houses for deposits are as follows:
Per cent.

2
a
2H

Joint-stock banks
Discount houses at call

do with 7 or 14 days' notice

Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of con-

sols, the average quotation for English wheat, the price of

middling upland cotton, of No. 40 mule twist, fair second

quality, and the Bankers' Clearing House return, compared

with the three previous years.

$315,053,475

1881. 1880. 1879.
Circulation, excluding S. £ *„ „_„
bank post bills 26,524,710 27,114,110 29,032,650

Public deposits 7,135,779 6.355,'238 6,599,984
Other deiiosits 24,832,812 26,62-,370 32,392,567
Govemm't securities. 14,989,837 15,962,730 14,906,861
Other securities 19.365.421 18,822,612 22,377,047
Kes've of notes* coin. 15,508,441 16,160,749 19,738,155
Coin and bullion In
both departments.. 26,283,151 28,275,159 33,770,805

Proportion of assets _ , „
to Uabilities 48-13 48-56 60-19

1878.
£

27,713,035
7,845,587
21,057,201
16,437,488
20.338,068
10,059,347

22,763,532
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1881.

3 p. 0.

448. 9(1.

Bank rate
Consols
Eng. wheat, av. price.
Miu. Upland cotton . .

.

»o. 40 Mule twi»t...
Clear'K-liouae return. 82.773,000 136,434,000 109,687,000

1880.

3 p. 0.

98%
478. lid.
OiSigd.

lOd. Is.oW

1879.

41b. 2d.
8>sd.

1878.
S
»p. c.

95'8
51s. lid.

5i».ad.
ftlad.

65,088,000

I

There has not been much doing in gold for export to the

United States during the week, but a portion of the arrival

from Australia ha,"* been purchased for N<^w York. Silver has

been firm and has realized 62%6i. while Mexican dollare are

worth 51^d. to 51%d. per ounce. India council bills were sold

on Wednesday at Is. 7 15-16d. the rupee. The following prices

of bullion are from Messrs. Pixley & Abell's circular :

OOLD. t. a.

Bar gold, fine per oz. standard. 77 9 a
Bar ^olil, cuiitalning 20 dwts. sliver, per uz. standard. 77 10>aa
Spanish doubloons poroz. 74 O ®
South Auiuricau doubloons per oz. 73 9 ®
United States (,'old coin per oz., none here f*

German /;old coin peroz ®

t. d.

75

SILTEB. d.

521 18
527,8
56U
511a

52%
6212

51%

Bar silver.flne peroz. standard.
Bar silver.contaln'g 6 grs.gold peroz. standard.
Cake silver peroz.
Mexican dollars peroz.
Chilian dollars per oz.

Quicksilver, £6 2s. 6d. Disoount, 3 per cent.

The following are the current rates of discount at the princi-

pal foreign centres

:

Paris
Amsterdam

.

Brussels
Genoa
Berlin
Frankfort
Hamburg. . .

.

Vienna

Bank
rate.
Pr.el.

31a
3
31a
4
4

Open
market.
Fr.et.
33e
2\
2%
4
2=8
238
21a
338

Bank
rate.
Pr. cl.

St. Petersburg... 6
Geneva 413
Madrid, Cadiz &
Barcelona 4

Lisbon & Oporto. 5
Copenhagen 3ia94
New York
Calcutta 6

Open
market.
Fr. cl.

6
4

5
5
4
5®6

Messrs. John Collinson & Co. announce that they are author-

ized to sell $'5,000,000 general mortgage 6 per cent gold bonds
In 5,000 bonds, of $1,000 each of the Norfolk & Western Rail-

road Company, formerly the Atlantic Mississippi & Ohio Bail-

road Company. This forms part of an authorized issue of $11,-

000,000 general mortgage bonds, and the interest is payable in

gold coin in New Tork and Philadelphia, on the 1st of May and
Ist of November in each year. The principal is to be repaid in

Philadelphia on the 1st of May, 1931. The pxice of issue is

4215 158. per $1,000 bond, flO being payable on application,

and the balance will be required when the bonds are advertised

for delivery in London.

The Imperial Bank announces that they are authorized to

receive subscriptions to an issue of 2,220 first mortgage 6 per
cent sterling bonds of £100 each of the Indianapolis & EvanS-
yille Railway Company, at the price of 96 per bond. This
Issue of £222,000 forms part of a total authorized issue of £676,-
000. Interest is payable half-yearly on April 1 and October 1

in London. The authorized capital is $6,880,000, divided as
follows: Share capital, $3,500,000, and mortgage bonds, $3,-

880,000.

The price of wheat having risen in New York, the trade here
has presented a firmer aspect, but there has been no activity.

Farmers are delivering very moderate supplies, and a large
quantity of produce will be required before the season termi-
nates. The weather is brilliant, but rain and a higher temper-
ature are needed to bring the crops, which are in a backward
state, forward. There is a very scanty quantity of herbage
in the pastures, and feeding stuffs are likely therefore to com-
mand a good sale.

During the week ended April 16 the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 31,361 quarters, against 27,586 quarters last year,
and 47,640 quarters in 1879 ; while it is computed that
they have been in the whole kingdom 125,500 quart-
ers, against 110,350 quarters and 190,560 quarters in
the two previous seasons respectively. Since harvest
the sales in the 150 principal markets have been 1,230,-
931 quarters, against 1,025,142 quarters in the previous
season, and 1,805,379 quarters in 1878-9, the estimate for the
whole kingdom being 4,923,750 quarters, against 4,100,600 quar-
ters and 7,221,.500 quarters in the two former seasons
respectively. Without reckoning the supplies furnished ex-gra-
nary at the commencement of the season, it is estimated that
the following quantities of wheat and flour have been placed
on the British markets since harvest; the visible supply of
wheat in theCTnited States is also given

:

1880-1. 1879-80. 1878-9. 1877-8.
Import* of wheat.cwt. 35,881,141 39,216,719 30,794,977 37,250,787
Impons of noor 8,370,756 0,817,909 6,536,195 6,707,668
Sales of home-grown
produce 21,330,200 17,735,300 31,293,250 25,037,00«

Total 65,588,097 63,770,428 67,024,422 68,055,465
Deduct exports or
wheat and flour 902,016 908,233 1,249,291 1,283,030

Result 64,085,481 62,702,195 06,375,131 00,771,825
Av'ge price of English
wheat for season <<ir.) 42s. 8d. 478. Od. 408.44. 628.84.

Visible supply of wheat
in the U. 8.... bush. 20,700,000 23,002,017 13,140,403

The following return shows the extent of the imports of
cereal produce into, and the exports from, the United Kingdom
during the first thirty-four weeks of the season, compared with
the corresponding period in the three previous seasons :

IHP0KT8.
1880-81. 1879-30. 1878-79. 1877-78.

Wheat cwt.35,881,141 39,210,719 30,794,977 37,2.50,787
Barley 8,810,882 10.700,248 7,695,056 U,381,823
Oats 6,795,261 8,688,835 6,756,923 7,10S,595
Peas 1,476,734 1,390,813 1,021,923 1.140,021
Beans 1,495,216 1,671.350 810,011 8.328,449
Indian com 19,742,933 15,805,599 19,833.047 19,98!>.70O
Flour 8,370,756 6,817,909 5,536,195 6,767,668

EXPORTS.
Wheat owt. 816,696 861,812 1,157,691 1,239,735
Barley 43,438 19,718 90,945 39,296
O-.its 489.968 74..333 60,029 24,483
Peas 63,163 85,071 12,582 16,058
Beans 26,266 27,038 7,223 10,174
Indian com 186,810 668,554 296,609 146.83&
Flour 85,920 106,421 91,600 43,89&

BuKllah raarliet Report*—Per Cable.
The daily closing quotations for securities, &o., at London,

and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending May 6:

London.

Silver, peroz d.
Consols for money
Consols for account
Fr'ch rentes (in Paris) fr.

U.S. 58 of 1881
U. S. 4I28 of 1891
U.S. 48 of 1907
Erie, common stock
Illinois Central
Pennsylvania
Philadelphia ib Reading.
New York Central

Sat.

52
10113,8
10113,8
83-67*3
104 14
1171a
II8O9
47%
140

261a
I4914

Mon.

84'05

Tuts.

5l4i
10113,8
1011318
84-35
104
11758
119
49

141
72I4
27%

151 13

Wed.

51%
10111,8
10111,8
34-6718
104
117%
119
48%

1421a
71 Tg

271a
151%

Thura.

51%
1021 16
1023,8
85-12ia
104
117%
119
49=8
143
7158
2^%

1.5-2

51%
1028,,
1027,9
85-60
104
117%
119
497a

1421a
711a
28H

l.-^lifl

Liverpool.

Flour (ex. State). 100 lb.

Wheat, No. 1, wh. "

Spring, No. 2... "
Winter, West. ,n. "

Cal. white "
Com, mix.,W.new "
Po 'k. West, mess . . fi bbl.
Bacon, long cleaf, ewt..
Beef, pr. mess, new,'ptc.
Lard, prime West. "Bl cwt.
ChAese. Am. choice "

Sat.

d.
12 9

43 6
75
58
70 O

ifon.

(. d.
12 9

68
43 6
75
57 6
70

Tue*. Wed. Thnra.

t. d.
12 6
9 5
9
9 6

2
21*

69
43 6
75
57 6
70

d.
6
5
6
6
2
21a

o
6

t. d.
12 6
9 5
9 6
9 6
9 2
5 21a

71
44
70
57 9
70

Fri.

Fri.

t. a.
12 6
9 5
9 6

^ommexciKlvcn&W^iBcell^ntans ^ems.

Ibipoets and ExpoRTa fob thb Wbbk.—The imports of last
week, compared with those of the preceding week, show
a decrease in dry goods and an increase in general merchandise.
The total importa were $11,638,245, against $8,540,411 the pre-
ceding week and $6,655,231 two weeks previous. The exports
for the week ended May 3 amounted to $6,911,596, against
$6,532,692 last week and $6,520,451 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) April 28 and for the week ending (for genenu
merchandise) April 29: also totals since January 1:

FOSBIOM IMPOR-rS AT NEW TORK.

For Week.

Dry Goods
Gen'lmer'dlse.

Total
Since Jan. 1.

Dry Goods
Gen'lmer'dlse.

Total

1878.

$1,182,944
4,133,329

$5,316,273

$32,117,502
70,193,734

*102.31 1.236

1879.

$1,250,991
4,975,760

$6,226,757

$34,504,736
74,560,472

$109,065,208

1880.

$2,474,517
8,965.403

$11,439,920

$50,102,580
126,491.366

*176.593.946

1881.

$1,955,595
9,682,659

$11,638,245

$41,899,791
99,863,805

*141,763,59«

In our report of the dry goods trade will be found the imports
of dry goods for one weeklater.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for tke
week ending May 3, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THB WEEK.

For the week...
PreV. reported..

Total B'ce Jan. 1

1878.

$6,830,957
113,502,955

$120,3.33,912

1879.

$6,080,721
103,437,192

$109,517,913

1880.

f
8,538,8.57
4,291,077

$122,829,934

1881.

$6,911,596
127,848,060

$134,759,056

The following table shows the exports and imports of specie
at the port of New York for the week ending April 30 and since
January 1, 1881:
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EXPORTB AND IMPORTS OK 8PBCIE AT NBW TORK

Gold.
Exports. ImporU.

Week. Since Jan. ^ Week. Since Jan. 1

$ $4,260

2,000

133.810
19,600

$357,924

190',184
6,684
8,086

19,942

$19,674,699
prance 2.613,220

3,944,24!!
West Indies 208,149

144,672
Boutli America 185,413
All otlier couutrles 100,076

Total 1881 $
10,666
10,875

$161,070
1,559,262
238,672

$582,820
20,220
21,346

$26,670,778
Total 1880 1.228,798
Total 1879 539,269

Siher.
$254,900

3,506

$3,772,375
22,850

111,157
10,204

24'.337

18,446

$

3.20'6

40.330
3,993

$86,633

Germany 60,389
258,218

Mexico 671,144
55,836

All other countries 1,750

Total 1881. .V......
Total 1880

$258,400
93,743

23'.',384

$3,959,369
1,757,021
6,607,488

$47,573
30,827

123,472

$1,133,990
1,827,685

Total 1879 3,063.027

Of the above imports for the week in 1881, $14,259 were
American gold coin and $6,388 American silver coin.

Statement of the Comptroller of the Currency, showing by
States the amount of National Bank circulation issued, the
amount of Legal Tender Notes deposited in the United States

Treasury to retire National Bank circulation, from June 20, 1874,

to May 1, 1881, and amount remaining on deposit at latter date.

States
AND Ter-
BITORIES.

Maine
N.Hampsh
Termont..
Mass
Eh. Island
Ck>nn
New York
N. Jersey
ffenna.. .

Delaware
Maryland

• Dist. Col..
Virginia ..

W.V'Kinia.
N.Carolina
8. Carolina
Georgia .

Florida .

Alabama
Mississippi
lioul^aua
Texas ...
Arkansas
Kentucky
Tennessee.
Missouri

.

Ohio
Indiana.

.

Illinois...
Michigan .

Wisconsin.
Iowa
Minnesota
Kansas . .

.

Nebraska

.

Nevada . .

.

Colorado .

.

Utah
Montana..
Wyoming

.

N. Mexico.
Wash'gton
Dakota .

California.
" *Leg. tend.

-Totals.

Additional
Circulation
issued since
June 20,
1874.

Sedempt'n
of Ifoies of
Liquidai -

ing Banks

1,461,180
613,165

1,814,960
22,358,120
2,280,120
3,598,580

25,681,435
2,422,335

13,850,640
232,275

1,802,710
457.000
949,000
226.810

1,235,660
162,700
520,350
72,000

207,000

Legal-Tender Notes Deposited to

itetire National Bank Circular
tion since June 20, 1874.

317,000
72,997

283,497
234,800
32,350
65,350

2,567,478
432,603

1,299,226

166,600
427,664
917,369
731,060
128,200

287,725

'"90,006

1,377,810
397,500
171,000

3,976,830
647,170

1,022.160
4,219,640
3,524,280
3,00",675
2.284,210
913,e30

1,6&0,900
1,062,800
192,600
67,500
36,000

572,400
134,900
165.600

3,600
90,000

135,000
175,500
825,300

650,750
61,290

629,867
370.401
998.51D

1,632,057
1,329,597
1,792.931
510,300
680,860
858,669
509,495
781,721
45,000

To retire
CirculaVn
under Act
o/J'ne 20,
1874.

764,700
55,800

1,672,040
9,500,700
1,409,383
3,506,030

30,374,380
2,383.137

11,775,621

1,718,380
530,060
997,510
355,185

1,147,585
1,178,380
437,675

170,100

Total
Deposits.

1,081,700
128,797

1,955,537
9,735,300
1,442,235
3,571.380

32,9il,858
2,815,740

13,074,847

1.884,980
957,724

1,914,879
1,086,245
1,275,785
1,178,380
725,400

260,100

142,083
161,101
103,200

106,673.945!l9,31 1 ,844

2,099,250
229,340
171,000

2,130,833
542,839

3,862,135
4,547,534|
7,859,083
7,638,546
2,716,975
1,259,589
1,760,615
1,883,443
316,550
404,980

Legal Ten-
ders on
d ep o sit
with U. S.

Treasurer
at date.

305,737
29,029

736,236
2,100,235
519,314

1,720,728
9,462,831
1,191,788
5,881,306

96,767
106,764
237,271
138,724
252,680
213,541
68,387

149,400
196,800
81,000

90,000

105,947.102

2,750,000
290,630
171,000

2,760,700
913,260

4,860,645
6,179,591
9,188,C80;
9,431,480
3,237,275
1,940,449
2,619,284
2,392,940
1,098,271
449,980

291,483
357,991
184,200

90,000

3,813,675

103,970
276

79,759
47,900
18,160

923,435
157,949
726,075

2,163,868
3,183,979
1.829,700
947,704
601,299
559,080
799,645
309,133
201,730

1,778
17,997
14,293
70,858

Philadelphia & Beading.—Counsel for the McCalmont
Bros, and the bond managers of the Philadelphia and Reading
Railroad submitted May 5 a reply to the opposite party. They
propose to ask the Court of Common Pleas to grant a prelimin-
ary_ injunction restraining Mr. Gowen and his associates from
acting as officers of the road, and demand a hearing then or at
the earliest possible dav. They are also ready, they say, to
meet the Growen counsel at Harrisburg to join in the applica-
tion,to the Supreme Court for an early hearing of the ease.
—The Railroad Gazette says : " The Secretary informs us

that the business statements of this company were last year
published with the rentals of leased lines included in the cur-
rent expenses ; but that this year, since November last, the
rentals are not included. The net profits of the railroad com-
pany for March, 1881, 1682,456, and for the fiscal year down to
the end of March (four months), $2,233,110, are those applicable
to the payment of rentals and interest."

Missouri Pacific—A special dispatch from Dallas says :

" Chief Engineer Marvin, of the Missouri Pacific Railroad, said
in an interview that it was an established fact that the Missouri
Pacific Road will be built to Galveston. The line is now being
located from Virginia Point to Randon, on the Galveston Har-
risburg & San Antonio Road. The survey from Waco to the
International & Great Northern Road is completed."

Bichmond & Danville—In the statement regarding this
company in the Chronicle of April 30, the words " equivalent
to 6 per cent, or $24,208 per mile," should have read equiva-
lent to 6 per cent on $24,208 per mile.

—Messrs. John J. Cisco & Son, 59 Wall Street, are offering to
investors the Houston & Texas Central Railway Company's
general mortgage 6 per cent gold bonds, having 40 years to run,
with the interest payable April and October. The present issue
of these bonds is $3,000,000, of which $1,000,000 has been taken
for permament investment and the balance of $2,000,000 is

offered for public subscription on and after the lOth inst., at
102^ and accrued interest from April 1st. The total amount
of this mortgage is $18,500,000, of which $15,323,000 are reserved
to provide for existing liens at maturity, $1,500,000 to redeem
outstanding income and indemnity bonds at par, $1,677,000 to
pay off floating debt incurred for steel rails and other improve-
ments. This mortgage is secured by property estimated to be
worth $35,000,000, including 5,240,000 acres superior lands.
The earnings of the company during the past three years

were as follows

:

Gross. Expenses. Net.
1878 $2,920,996 $1,752,039 $1,163,957
1879 3,205,684 1,773,771 1,431,913
1880 3,741,000 2,007,323 1,733,677

The earnings since January 1, 1881, show a total increase
over same time last year of $206,022.

—We call attention to the removal of the well-known firm in

the stock and bond business, Messrs. R. J. Kimball & Co., to 25
Nassau Street, where they now occupy beautiful and commo-
dious offices. Parties doing business vrith this firm will not
only find their offices pleasant, but the business management
satisfactory in all its branches.

—Dividend No. 67, for April, has been declared by the Ontario
Silver Mining Company of Utah, making a total of $3,425,-

000 paid to date. The present dividend ($75,000 in amount) is

payable on the 16th inst. at Wells, Fargo & Go's. Transfers
close on the 11th.

—The firm of Trask & Francis ha"? changed its style to

Spencer Trask & Co. The firm has been conspicuous for a
long time past for its great enterprise, and the present house
has lar^e capital and increased facilities for doing an exten-
sive business.

82,130

129.072,621 35,955,076

* Deposited prior to June 20, 1874, and remaining at that date.

Statement of the Comptroller of the Currency on May 1,

1881, showing the amounts of National Bank Notes and of Legal
; Tender Notes outstanding at the dates of the passage of the
" Acts of June 20, 1874, January 14, 1875, and May 31, 1878,
together with the amounts outstanding at date, and the
increase or decrease:

National Bank Notes—
Amount outstanding June 20, 1874 $349,894,182

' Amount outstanding January 14, 1875 351,861,450
Amount outstanding May 31, 1878 322,555.965
Amount outstanding at date * 351.501,342
Increase during the last month 5,044;495
Increase since May 1, 1880 7,922,042
Legal Tender Notes—

Amount outstanding June 20, 1874 $382,000,000
Amount outstanding January 14, 1875 382,000,000

- Amount retired under act of Jan. 14, 1875, to May 31. '78 35,318,984
Amount outstanding on and since Mav 31, 1878 $346,681,016
Amount on deposit with the U. 8. Treasurer to redeem
notes of insolvent and liquidating banks, and banks
retiring circulation under Act of June 20, 1874 35.955,076

Decrease in deposit duriug the last month 2,147.435
Increase in deposit since May 1, 1880 16,828,336

' Circulation of national gold banks, not Included in the above,
$1,099,225.

BANKING AND FINANCIAL.

FIRST mnRTGAGE SIX PER CENT BONDS OF TflE
ELIZABETHTOWN liEXINGTON AND BIC

SANDif RAII/B0 4D.
We are selling these bonds at 1 00 and accrued interest. When completed

and equipped, this road will represent a cost and an earning capacity

much more than sufficient to make its bonds a good investment security;

over half the total issue of $3,500,000 has already been placed.

The EUzabethcown Lexington & Big Sandy Railroad is the connecting

link between the Chesapeake & Oliio Railway and the West and South-

west.

Occupying this commanding position, it is assured of a large and lucra-

tive business from the date of its completion.

The bonds are of the denomination of $1,000 each, secured oy a strictly

first mortgage on the entire property of the company; principal and
interest payable in this city in gold coin; interest at the rate of 6 per

Bent per annum, payable in March and September; principal due March
1, 1902.

The recent purchase, in the interest of the Chesapeake & Ohio system,

of the Elizabethtown & Paducah and Paducah Memphis & Northern

roads—giving it a direct line from Memphis, with its great cotton ship-

ments, to Newport News—makes the Elizabethtown Lexington & Big

Sandy a very important and valuable property. The balance of these

and of the Chesapeake & Ohio Purchase Money Fundijig Bonds <price

112 and accrued interest), and Series A Bonds (price 105 and accrued

interest), will be rapidly absorbed, as so many holders of the United

States Fives and Sixes are looking for sound investments which can be

had at moderate prices. Within two years the Chesapeake & Ohio sys-

tem will have its own independent lines or connections to Memphis, St.

Louis, Louisville, Cincinnati and Chicago; and a glance at the map will

show that tills means a business fully up to its utmost capacity.

FISK & HATCH, 5 Nassau Street.
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DITIDEIfDSt
The followlnjt dividends have reoentlv been aunonnced

:

Xame of Cpmpany.

Railroads.
BelleTlUe & 8i). Illlnoin, prof

Boeton Poncord & Montreal, prcf.

Cincinnati San. & Clcve., prcf. . .

.

Cleveland & Pittsb .guar. (quar.).

Nashua &, Lowell
Pennsylvania

Banks.
Nassan

miscellaneona.
Pullman Palace Car (guar.)

Per
cent.

$2 75
3
3

$1^
4

When
Payable.

May 6
May 9
May 2
June] 1

May 2
May 28

May 10

Mar 16

Book* Oloted.
(Days tTtelunve.)

May 5 to May
April 23 to

May 11 to June
April 28 to
May 2 to

May 2 to May 10

FRIDAY. MAY 6, 1881-5 P. M,

The Money Market and Financial Situation.—Things are

generally stronger. There is renewed evidence that the buoyant
movement in stocks and bonds which be.eran in July, 1879, nearly

two years ago, has not yet culminated. Each week developes

some further rise in stocks of reorganized railroads, in the prices

of income bonds, or in old and long-known speculative stocks;

and, without any regard to the actual value of the.se various

bonds and shares, as based on their prospect of paying divi-

dends, the time has not yet arrived when a broker could predict

with any certainty that their prices would not advance another

lOper cent in the next week.
The bear tone of March has decidedly changed, and sales for

the short account, which were then large, have been covered to

a very considerable extent. The situation at present may serve

well enough to illustrate once more the fact that it is not safe in

stock matters to be guided by the experience of the past. Things
change so rapidly in this country, that the course of the market
for a long series of years can not always be taken as a guide for

operations, and a certain time coines when things go far beyond
all former limits, and the analogies of the pa.st are lost. To
bring these reflections to a more practical point—the oldest and
most experienced stock broker who looked for a heavy decline in

the market this spring has so far been greatly disappointed.

And yet the signs of the times all indicate the ordinary effects of

a decided inflation; the ease in money has in some respects never
been equaled. In the dark days of 1877 call loans were lower,

but they were low for the yery reason that capital shunned every
new enterprise, and money piled up in New York to be loaned
out at 1 per cent on^call. But in a rational sense, monev is much
easier now than then, and never have new railroads and other in-

dustrial enterprises found such ease in obtaining funds as at the
pre.sent time. It is fair to say that the rate of interest paid
on their loans by the new railroad corporations of 1881 is fully 2

rr cent lower than the rate paid by the new companies of 1872.

six per cent gold bond at par is more readily sold now, than a
7 per cent gold bond was then sold at 90, with gold ruling at

114 and the railroads building in a better territory. The differ-

ence in favor of the railroads of to-day, in havmg an interest

obligation so much lighter, is quite obvious to all.

Our money market has been more active at times, and stock-

brokers have paid in exceptional instances as high as 6 per cent;

the bulk of transactions have been at 4@5 per cent, and the
range on all collaterals is 3®6 per cent. Prime commercial paper
is quoted at 4@5 per cent.

The Bank of England weekly statement on Thursday showed a
loss of £147,000 m specie, and the reserve was 48 per cent,

against 49 5-16 last week ; the discount rate remains at 2% per
cent. The Bank of France showed a gain of 6,350,000 francs in

gold and 5,575,000 francs in silver.

The last statement of the New York City Clearing-House
banks, issued Apnl 30, showed an increase in the surplus above
legal reserve of .$3,380,875, the total surplus being $11,440,025,
again.st |S,059,150 the previous week.
The following table shows the changes from the previous week

and a comparison with the two preceding years

1881.
April 30.

Differ'nees fr'm
pretwus week.

1880.
May 1.

1879.
May 3.

Loans and dls.

Specie
Circulation . .

.

Net deposits .

liBgal tenders.

Legal reserve.
Beserve held.

$304,435,200
69.289,400
18.600.100

294,536,300
15,784,700

$73,634,075
83,074,100

Dec.$l ,282,400
Inc. 2,185,200
Inc. 1,382,700
Inc. 1.883,300
Inc. 1,360,300

Inc. $470,825
Inc. 3,851,700

$280,436,300
49,406,500
20.04H.200

252,572,200
17,014,000

$63,143,050
66,420,500

$239,357,800
18,516.200
19.683,100

214,331,700
49,440,500

$53,582,925
67,936,700

Bnrplos $11,410,025 Inc. $3,380,875 $3,277,450 $14,373,775

United States Bonds.—There has been a large basiness in

Government bonds, and much activity in exchanging one issue

for another. The demand for bonds is large, and again we have
to note a further advance in the four per cents to 116M@116%
at the close to-day. Up to this morning the amount of bonds
presented at Washington for extension in 3J6 per cents was
about 175,000,000; and unless the amount in the next four days
should be very large, or the time should be extended beyond
May 10, it is evident that there would remain a considerable
amount of the sixes to be paid off on July 1. The new
'' Windoms " are selling here about 101@1015^. A circular rela-
tive to the payment of Donds included in the one hundred and
first call has been issued by the Treastiry Department, which
contains the following :

Notice i» hereby given that on and after Wednesday, May 4, 1881, the
five per cent funded loan, bonds of 1831, included in the oue hundred
andiirstcall, will be paid at the Treasury of the United States, In the

Ity of Washington, with Interest from May 1 to May 21, the date of th©
maturity of the call. The interest duo May 1 , 1881, on such registered
bonds euibra('0<l In the one hundred and flrst call aa have not be«n
redeemed will be paid as luual by oboclM drawn to the order of the
payees of the bonds.

The closing Drices at the New Tork Board haye been as follows:

6«, 1881 reg.
6b, 1881.. ooup.
S«, 1881 reg.
5a, 1881 ooup.
4>g9, 1891 reg.

4>s8, 1891 ooup.
4a, 1907 reg.
is, 1907 coup.
68, onr'cy, 1895.. reg.
6b, cur'oy, 1896.. reg.
6a, cur'oy, 1897.. reg.
68, our'cy, 1898. .reg.

68, eur'oy. 1899. . reg.

Inlereil AprH May May May May May
Period: 30. 2. 3. 4. 5. 6.

103
'lOS's
'101 »8
102''8

114%
114%
lie's
1I6>4
131
131
131
134
135

•103 !li

1033J
'101»8
x01»s
'XI3'4
11438

iieie
'130
•181
'132
'133
134

*1035» '103^
103% '103^
lOlOhl'lOlifj
101 >«' 101 "ill

113'.i nisu
114>4 *U4is

ne'e
130
131
132
133
134

no's
no's
'130
131
132
133
134

103%
103%
•101>a
lomji
*113>4i
•114%
•116%
116>4
•130
'131
•132
•133
•134

'103%
103%
101 la

101 Tg

1133s
'114>a
116>4
'116H
130
131
132
133
134

* This is the price bid at the morning board ; no tale waa made.

The range in prices since Jan. 1, 1881, and the amount of
each class of bonds outstanding May 1, 1881, were as follows:

Range tlnee Jan. 1, 1881. Amount May 1, 1881.

Loiceal. Highetl. Registered. Coupon.

6s, 1881. ...op.
5s, 1881. ...op.
4ias, 1891. .op.
4b, 1907... .cp.
6s,cur'noy.reg.

101 >a Jan. 3
100H Feb. 24
llIieMar. 10
11238 Jan. 3
127 >« Feb. 28

103''8 Apr. 27
102''8Apr. 16
114% Apr. 30
116>4 Apr. 30
136 Apr. 23

$155,438,850
327,955,350
178,307,000
539,066,900
64,623,512

$40,251,550
128,067,600
71,693,000
199,555,800

Closing prices ot securities in London for three weeks past and
the range since January 1, 1881, were as follows;

AprU
22.

^^' May
6.

Range since Jan. 1, 1881.

Lowest. Highest.

tr.S. Ssof lS81....
U.8.4'^8of 1891..
U.S. 48 of 1907....

104'a
116%
II8I4

104 ifl

117>4
llS^a

104
117%
119

103 Feb. 24
II4I4 Feb. 24
115^8 Feb. 9

IO514 Apr. 1
117% May 4
119 May 3

State and Railroad Bonds.—The dealings in Southern State
bonds have been comparatively limited. Virginia bonds are held
firmly, and there appears to be much confidence in them. Ten-
nessees sold to-day at 73^.
Railroad bonds have been active on a business widely dis-

tributed throughout the list. Erie 2d consol. sold up to 105% to-

day, and about $1,500,000 changed hands this week. Chesa-
peake & Ohio currency 6s were also active, and about $1,200,000
were sold at advancing prices, selling at 63^ to-day.
The following securities were sold at auction:

Shares.
60 Williamsburgh City Fire

Ins 227
10 Republican Fire Ins 76
20 Kings Connty Ins 209>9
60 Hanover Fire Ins. .159*160
22 People's Fire Ins llS^a
55 Phenix Bank 108
65 N. Y. GasUght Co 94%
30 Forty-second St. & Grand

St. Firry RR 205
25 Home Ins lllia
10 Brooklyn Life Ins 155>3
25 Union Ferry Co .112>i

•90 Brooklyn Gaslight Co 50»a
• 62 Nassau Gaslijiht Co 65
25 L. I. Safe Deposit Co no's
70 Brooklyn Bank 93®93i4
10 U. 8. Trust Co 425J4
50 U. S. Trust Co 419
200 North River Ins 114%
10 Irving Fire Ins 80
12 Lafayette Fire Ins 114
19 Importers' & Trad. Ins.. 98'3
20 Commercial Fire Ins 10.5

10 Jersey City Ins 95
50 Knickerbocker Fire Ins. . 65
,50 Manhattan Gaslight C0..1 17»a
14 Manhattan Bank 141

Sonds.
$2,000 American Dock Impr.

Co. 7s, due July 1, 1886.
guar, by Central KR. of
N. J. July, 1877, cou-
pons on 130%

650 N. Y. Mut. Iu8. acrip of
1874 68

700 Metrop. Gaslight scrip. .102ifl
3,000 42d Street & Grand

St. Ferry 78. due 1893.... 116
3,000 Jersey City 78, water

scrip, due 1891 115
10,000 Jersey City 7s, water

scrip, due 1913 119
8,000 N. Y. * Erie RR. 3d

mort. 78, due 1883 108%
10,000 Br'klyn (N.Y. Bridge)

7s, due 1906 13814
15.000 Br'klyn (Public Park

Loan) 6b, due 1924 13038
10,000 Dundee Water Power
Land Co. of Passaic, N. J.,
1 St mort. 7s, due 1 922 .... 103

2,000 Dry Dock E. B'dway it.

Bat. RR. consol. 7s, due
1893 (endorsed). ..113is®115%

5,000 Third Ave. RR. 78,
due 1890 100

Railroad and Miscellaneons Stocks.—The stock market lias

shown renewed evidences of strength. There are more outside
operators than for some time past, and these usually take stocks

for the long account. The prospect of decided ease in the
money market during the summer, and possibly during the
year, and the very strong holding of certain stocks by th« power-
ful cliques which were heavily interested in them, have been the
principal influences which finally had the effect of over-balancing
the bearish tone which was prevalent a few weeks ago. St. Paul
was then attacked very sharply and sold short to a large amount

;

but this week we find the stock selling up to 120, and it is rumored
that a stock dividend of 36 per cent will be declared sometime
this summer. Next to St. Paul, or perhaps more than that, the
great southwestern combination has given strength to the
market. The terms of agreement have not yet been announced,
but it is stated that a controlling interest in Iron Mountain stock
will be purchased by the Missouri Pacific, which is to give tliree

shares of its stock, now worth par in the market, for four shares
of Iron Mountain. The Missouri Pacific is then to take the
Texas & Pacific on terms somewhat similar to those of
the Iron Mountain arrangement. We shall wait, however,
for the final settlement of terms, as changes may yet be
made. The reports of Lake Shore and Michigan Central
for the year 1880 have both been published this week
and make an exceedingly favorable exhibit for that year.
The reports, though issued in May, are silent as to the earnings
and expenses in the first quarter of this year. The elevated

railroaa stocks are about steady, and Manhattan is kept np to 22
@23, although the company amounts to nothing, if it forfeits the
two elevated roads by a failure to pay the rentals. It seems
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more than likely that some capitalists will be found who will

take Manhattan at its present pnce and make it pay. Memphis
& Charleston stock has been conspicuously strong; I. B. & W.
new stock sold largely to-dav between 51—52; Texas & Pacific

was strong and active; the coal stocks showed a notable advance;
the general list was firm, and in nearly all cases showed an
advance on last week's prices.

The daily highest and lowest prices have been as follows:

Saturday^ Mnndav. TiMday,
May 3.

1f^<Hln«Ml. Thwtdavt JYtday,
May 6.Jpr«S0. Mail 2. May 4. May 6.

Am.Dlat.Tel. S8 Siii 60 60 60 61 60 62 61 81 60 61
Amer.Un.Tel. «... 80 8S 83
Canada South. HH 7!>5< 75« 76^

97^ 9»
76 77W

'£^^l^
7794 7894 78 7894

Cent.of N. J.. 911 BtS 97^ 99 100 lOlS 10094 10194
Cent. Pacific.. 86X 86)» MIU, KHl, 87 87)i 87 88^ 88H 88^ 87)1 88)4
Ches.AOhlo.. 25M aaii 26^ 27J, 27^ 29 2894 2994 288 29H 28)4 28
Do l8t prf

.

42 43 4S>^ 44H 43« Uit 45 48M 45 45H 44)4 45)4
Do 2d prf.. SfA 33

134« 134«
33 3iH

•13? ...
339< 349t S4 3494 34 84

Chic. A Alton. 135 135 138 146 142!^ 141>4 141)4 l''4)4

Chic.Bur.& Q.
Chlc.M.iSt.P.

164 nss 1«5 :0B !0()W 166)< 168 168 166H :fl7 168 166
lll«113>,i!1125i;ll3W 113K115H 115^4 I18>i 118)4 120 117)4 119)4

Do pref. 124;<12fi)i,i 125*1 •.2»>o 126H 126^ 12394 :2»Hi 128)4 129 12794 128)4
Chlc.AN. W.. 1219il21?*ll24«120i.* •.•4m V4t% 128 127M, 12694 '.2754 12b)4 127

Do pref. Via 137 IS. hi 138 13751 138V1
137W 13S

138^ 139 110 141 139)4 IS9)4
C.R.I.AP.new i3« latiii 137 137>t 137M 138 138 13894 138 138
Ch.St.L.AN.O. 74^ 75H 76 77 78 81 799i 80>4 8094 81 •80)4 81
Ch.St.P.M.iO -41,^ 42 42 42W 4^ 42^ 4l9i 42^^ 43 4394 43 43)4

Do pref. 97 98 97« 99 97» 99 98 99 98)4 9994 9894 99)4
Clev.C.C.&l. mii »7 87 87M 88 89^ 8I194 90 90 90J4 3994 90.4

25 27)JCol.Chlc.&I.C. 24 24M 24', 25 24« 2iH 25 25>4 24)4 25)4
Del.A Il.Cunal lam im'4 lOKJillO^ UOmiOJ^

119>il20^
1109i 112 112 112J4 111)4 112H

Del.Lack.&W. Ilt)^llM)<'117K120-lj 1-iOJj 124J,4 12394 12o9t 124 125)4
DenverA K.Q. 105J4 106H;10«« 107K

58 58jiil OM^ 59X
107>« 108 1071, 108 108 109 108)4 109^9

Han.ASt.Jo.. 585i «0 699< 62S4 82 67 64>4 6854
Do pref. 101 104 104 105

^^«'^i|
105H 107 10694110 lOr^, 109

Hous.ATex.C. 70 70 72 74 7496 78 77 78 7594 7794
Illinois Cent.. 186J<13«« 185X13BM 136« 1389s :38X 139J4 139 13954 13894 189
Int.A Gt.Nor.. 92 92
LakeKrleAW. 49K 50i«

126W ;28>i

52 63 B4 65 64 55 54)4 55
Lake Shore.... 124?^ 186>^ .27« -.29 128>4 129^4 128 12954 127)4 12854
LouiflT.ANasil 9WJ< 101 1^100 lOlM 89« 100»i

22 23H
100 lOlH 102 104 10254 10^)91

Manhattan.... ~2 24 22JJ 23>^ 22J4 23 i;29< 2394 229t 23
Mar.AC.l8t pf

.

21 82 22 24 23 23>| 19 21 2094 209i 1954 20
Do 2d prf. 13« 14X 13M W^ 13M UH 11« 12U 12 1294 11)4 119<

Met. Klevated Mii »0% 87 88Ji MH 89^ 8694 8S^i 88J4 89S» 87 87),
Mich.Central . .065< I0«4i Ulk'A U() '.09X UOH :os«4iii«

3194 3394
HO)* 11154 109)411054

MoblleAOhlo. 29J4 SUH 80^ 30H aO« 31iv 33!< 34)4 33 3394
Mo.Kans.AT. 44)8 45 41>« 15H 43>, 46% 46J4 47« 4694 47^ 47 50)4
Mor.AKBsex.. 123 123 \2a 123 124>ul2494'1249i 1249i 121)4 124)4
Naah.Ch.AStL M'4 85)i 85 mTi 85 moi

1469^ 147^
N59i »>h 8«94 8991 8.'5)4 90

N.Y.C.AH. K. 144X 145 ;45 l»7^ 146?4 148 147)4 14894 147 14754
N.T. Klevated io5>« last^ 106 107 101 107H 103 10494 104 103)4 103 104
N.T.L.K.AW. 40Ji 47M

87k 87X
47 48 47ki 475t 47>4 4894 48V4 49 48)4 49)4

Do pref.
N.T.Ont.iW.

88 tiH% 88« 88J4 88J4 SVH 8894 89)4 88)4 90
34H 341^ 'MH 34*i 34^ 35^ 85j| 3694 36^ 37 3554 J694

northern Pac. •42 42H 43 iSii 43 44Ji 43>4 44 4294 44 429t 4254
Do pref. 71?< 71^ 72« 72!4 72 73>» 7294 735.4 72« 73 72)4 73

Ohio Central.. 28h, 2»« 2i)'4 30« 2H« 30 2«H 30>4 30H 3054 30)4 S3)4
OhioAMiss... A^,'kf'* 43« 4iH 43« 4494 4494 45 4494 45)4 4494 4454

Do pref. lOrt 10« 108 i 108k 109H109W 10954 1095v
Pacific Mall... 51« b2H 62>< 62« 52 63 52>4 63 53 54 5254 5394
Panama •240 280
Phil. AKead^t
BtX.A.A t.h: DIH i^^ 53 55?, 53K 5494 64« 55 5494 65 54)4 5494

SSU 56 65 59 60 ViH eSH 64^
i3l3 133^

6454 65)4 63)4 6494
Do pref.

8t.L.l.M.i8o.
128 128 129 1?2 VSIH 133 183 134 133)4 135)4
63« asH 64% ma 66K 69 6894 69^,, 0994 72)4 72)4 7314

eUL.A S.Fran. 44H 46 46 46^ i'.H 46K 46 48^ 46^ 46 48 4«>4
Do pref.
Do Islprf.

V?H 68 68 69Jt 69!< 70 69J4 70 69 69)4 68)4 89).
98« 1)8"^ 1100 100

- lOO^lOOK 102 102 102 1(13)5,1103); 104
Tex.A Pacific. mi flm! HOW »Hi

URii llT>Sill7Mll»«
8094 «2M 61)4 63 61)4 63)4 1 6294 85)4

DnlonPacitlc. i:8«ll93 11894 120H 11994121 : 119^1 120,14
Wab.8t.I,.A P. tm 47-(i 47« 48'^ 48J4 48f4 49 50 19 4954 4854 =954

Do pref.
West.Un.Tel.t

87« 88h! b8\4 Sm
115*;1I6>^:116J<11B!*

a«94 89j«
118 IM^

8994 90J4
11694 US':

9094 92)4' »!!< 9154
UHli 11H54 118)^ UO-l)-

• These are the prices bid and asked: no mle was made at t he Board
..*°i!S.' '^?.™.?''" ™'"l,'' ex-prlTile>re as follows: Saturday, 80V;®S194: Mod-

Frfil^^SS?"^^
^^ *"' W»'"'«^'*»3'' 81X48294; Thursdly. 8?>4®849<i

Total sales of leading stocks for the week ending Thursday,
and the range in prices for the year 1880 and from Jan. 1, 1881,
to date, were as follows:

Canada Southern
Central of N. J
Chicago & Alton
Chic. Burl. & Quinoy
Chic. Mil. A St. P....

Do do pref.
Chic. ANorthw

Do do pref.
Chlo. Koek I. & Pac.

.

Chic. St. P. M. &0..
Do pref.

Col. ChicA Ind.Ceut.
Del. & Hudson Canal
Del. Lack. & Western
Hannibal <fc St. Jo. .

.

Do do pref.
lUlnolH Central
Lake Erie & Western
Lake Shore
LouiBTiUe & Nashv.

.

Manhattan
Michigan Central
Missouri Kan. & Tex.
N.Y. Cent.A Hud.Riv
N.Y. Lake E.& West.

Do do pref.
Horthem Paclllc

Do pref.
Ohio &. Mississippi .

.

Paciflc Mall
Phila. & Reading....
Bt.L.Iron Mt.&South.
St. L.& San Francisco

Do pref.

_ Do 1st pref.
Cnlon Pacific
Wab. St. L. & Pacific

Do do pref
Western Union Tel..

Salf» of
Week,

Shares.

27,410
122,218

3,549
3.160

177,835
7,485

84,067
4,2(i0
5,545
5,025

14,070
11,247
24,773

382.100
3B,165
27,760
19,660
2.740

233,055
86,105
51,740
78.660
70,597
52,859
129,724
13,800
14,558
5,837

17.950
49,700
42,475
115,028

5,000
3,489
1,695

89,485
43.675
44,000
65.118

Range since Jan. 1 1881.

Lowest.

66 Feb.
8213 Jan.
132 Apr.
160 Feb.
101 ij Feb.
117 Feb.
117 Feb.
13118 Feb.
129 Feb.
40^8 Mar.
91 Feb.
19% Jan.
8958 Jan.

107 Jan.
44\ Jan.
94 Feb.
124 Jan.
381a Jan.
118 Feb.
79 Feb.
21i4Apr.
IO314 Apr.
3938 Feb.
140 Feb.
43% Feb.
8218 Feb.
32% Jan.
64% Jan.
361a Jan.
45% Jan.
50 Feb.
5218 Jan.
39 Mar.
61 Jan.
90 Feb,
105 ifl Feb.
39 Feb.
77 Feb.
80i« Jan.

Highest.

90 Jan.
112 Feb.
156 Jan.
1821a Jan.
12414 Jan.
132 Jan.
136 Jan.
I4713 Jan.
142- Jan.
51 Jan.

1091a Jan.
27^8 Jan.
115i4Mar.
131 Mar.
68^8 May
110 Jan.
139% May
591a Feb.
135% Jan.
104 May
46I3 Feb.
1261a Jiin.
5OI4 May

155 Jan.
52^8 Jan.
95 Jan.
51 Mar.
77 18 Feb.
4678 Mar.
62 14 Feb.
731a Feb.
731a May
51 Jan.
71 Jan.
104 May
124^8 Feb.
5138 Feb.
94 Jan.
12013 Jan.

Range for
year 1880.

Dow. High,

81%
90^4
15919
18319
114%
I2419
130
14610
204

40
45
991s
113
66%
99
87%
104
10013

9ht
60
68 la

2278
631a
9919
20 14
95
77
21
75
28%
122
30
47
20
393e
23
27%
13%
34%
25%
33
60
80
26%
5II4
77%

25%
92%

IIOI4
5078
105
1273s
42%
139=8
174
57%
130%
4914

15538
51%
93%
36
67%
44%
62
7238
66
48
65
100
113%
48
883b
116%

Railroad Earnings.—The latest railroad earnings and the
toUIs from Jan. 1 t« latest dates are given below. The state-
ment mcludes the gross earnings of all railroads from which
returns can be obtained. The columns under the heading
• Jan. 1 to latest date" furnish the gross earnings from Jan. 1
to, and ineluding, the period mentioned in the second column-

.

—

Latest earnings reported—, .-Jan. 1 to latest date.~,
WeekorMo. 1881. 1830. 1881. 1880.

Ala.Ot.Bonttaem.March $62,005 *47,829 $182,287 $154,457
Bost.A N.Y.Alr-L.March 23,066 23,923 63,321 65,171
Bur.C.Rap.&No...3dwk Apr. 42,654 28,623 569,425 636,835
Cairo & St. Louls.Sd wk Apr. 9,459 8,133 132,126 103,252
Central Pacific. ..March 1,643,000 1,373.438 4,700,125 3,644,539
Ches. AOhlo March 228,481 222,762 575,410 623,778
ChlcaKoA Alton .3d wk Apr. 156,955 141,856 1,902,171 2,052,479
Chic. AKast. 111.. 4th wk Apr 35,140 21,444 501,592 327,698
Chlc.AG.Trk.Wk.end.Apr.23 30,746 17,139 422.993 342.084
Chic. Mil. A St. P. 4th wk Apr 383,000 274,164 3,851,000 3,274,763
Chic. A Northw..March 1,162,362 1,361,725 3,366,234 3,648,040
Chlo.8t.P.MinA0.3d wk Apr. 45,246 30,210 5.'i2.384 422,213
8t.Paul&8.0ity.3dwkApr. 23,602 29,525 290,696 S83,680

::^ic.A W. Mich..3 wksMar. 49,900 46,505 184,818 165,457
3in.Ind.St.L.A C.March 185,004 198,220 517,451 526,458
Cln. A Sprinjrf. ..4thwkApr 25.098 21,733 304.465 281,197
Clev.Col.Cln.AI.4thwkApr 133,169 90,514 1,262.926 1,246,880
Clev. Mt.V. ADel.3d wkApr. 7,833 8,108 121,668 129,762
Denver A Rio Gr 4th wk Apr 128,759 54,807 1,456.862 586,228
De8M.AFt.Dodire.3d wk Apr. 7,653 4,813 90,158 78,495
Det. Lans. ANo..March 107,267 106,431 265,226 266,547
DubuqueAS.City.3dwk Apr. 22,312 17,331 265.879 303,473
Eastern February.. 192,165 175,345 390,748 377,659
East Tenn.V.AG.3d wkApr. 23,516 19,797 418,123 380,617
FlintAPere Mar.3d wkApr. 39,749 30,698 532,672 468,476
Gal.Har.A San A.lst wk Apr 19,437 17,517
&raudTruuk.Wk.end.Apr.23 216.633 182,546 3,257,823 3,076,193
Gr't Western.Wk.end.Apr.29 113,492 91,214 1.727,925 1,557,966
HannlbalASt. Jo.3d wk Apr. 44,263 48,051 591,097 703,259
Houst. ATeia8C.4thwkApr 68,063 62,964 1,280,487 1,077,384
nUnolsCen. (III.).March 437,171 460.074 1,338,205 1,414,792

Do (Iowa).March 99,224 152,934 293,513 406,655
IndlanaBl. AW..3d WkApr. 28.606 24,032
Ind. Dec. A Sp...April 41,220 31,913 146.871 •

Int.A Gt.Koi-th.. 4th WkApr 55.032 33,974 798,050 525,271
K. C. Ft. S.AGulf.March 116.269 89,819 326,994 279,692
Lake Erie A West.Sd wk Apr. 25.096 18,697 356.130 235,730
Louisv. A Na«hT.4thwkApr 260,600 169,200 3,408,150 2,425,966
Memp.ACharl...4thwkApr 19,523 11,132 421,941 381,607
Memp. Pad. A No.3d wk Apr. 4,173 3,285 70,794 64,409
Mil.L. Sii.A We8t.3d wk Apr. 10,094 6,354
Minp.A St. Louis.March 160,999 139,694
Mobile A Ohio.... April 162,027 140.091 831,415 762,603
Nashv. Ch.A St.L. March 207,710 169,457 576,719 566.245
N.Y. Cent. A Hud March 2,668,250 2,854,835 7,366,426 7,765,679
N.Y. L.ErieAW. February. .1,425,765 1,252,218 2,869,202 2,548,599
N.Y. A N.En(fl'd. February.. 173,614 149.907 363,363 314,139
N.Y. Pa. A Ohio..February.. 389,125 384,980 811,033 797,345
NortheruCentral.March 4.i2,906 415,325 1,221,719 1,080,679
Northern Pacific .April 214,755 186,075 565,684 464.082
Ogd. A L. Champ. February.. 23,268 22,747 48,170 52,949
Oreg'nR.Nav.Co.March 306,894 257.609 601,852 529,558
Pad. AElizabetht.Sd WkApr. 10,112 6,791 156,678 113,934
Pennsylvania ....March 3,844,304 3,278.186 10,129.133 9,306,313
PeorlaDee. AET.2d wk Apr. 8,0J7 6,284 135,642 80,226
Philadel. A Erie. .March 285,573 327,678 735,377 797,357
Phlla. A Beading.March 1,600,568 1,489.389
8c.L.Alt.&T.H. ..3d WkApr. 31,209 23,480 434.650 ^89,868

Do (brchs). 3d WkApr. 14,790 11,006 234,514 200,735
St.L. Iron Mt.A 8.4th WkApr 122,673 80,362 2,370,724 1,907,194
Bt.L. A 8\n Fran. 4th WkApr 83,663 48,946 918,017 767,311
St.Paul A Duluth.January... 39,915 38,191 39,915 38,191
8t.P.Mlnn.A.\£an.4thwkApr 125,800 84,200 1,160,272 912,715
icloto Valley 4tliwkApr 7,942 6,034 99,852 90,740
South Carolina...March 130,841 94,594 366,796 332,818
Texas A Pacific...March 312.420 215,070 836,394 680,020
Union Pa«iflc.... March 1,657,570 1,735,509
Wab, St.L. A Pac 4th WkApr 264,554 238,840 3,773,612 4,079,804
WM(OiKin':!eDt...3 wksMar. 46,930 63,426

Exchange.—There is reported to be a good amount of the
sixes of 1881 returning from foreign holders, and more than suf-
ficient to balance the export of railroad and other securities.

Rates of sterling exchange are stronger in consequence of this,

and from the natural decrease in commercial bills at this time of
year. To-day the rates on actual bu.siness were about 4 84^(9
4 84.?^ for bankers' 60 days, 4 86?6 for demand and 4 87 for cables.

The following were the rates of domestic exchange on New
York at the undermentioned cities to-day: Savannah, buying,
%, selling, M@?6 prem.; Charleston, buying, % prem., seUing,

^ prem.; New Orleans commercial, 1'50 prem., bank, 2'50 prem.;
Chicago, 25@50 premium, and Boston, 9 pence discount.

Quotations for foreign exchange are as follows:

May 6.

Prime bankers* sterling bills on London.
Prime commercial
Documentiir.v commercial
Paris (francs)
Amsterdam (guilders)
Frankfort (reichmarks)
Eremen (reichmarks)

Sixty Days.

4 84%®4 85%
4 83%®4 84
4 83 ®4 83%
5 20!%»5 19%
397881 40%
94%a 94%
91%a 94%

Demand.

4 86%®4 87%
4 85%®4 86
4 85 ®4 85%
5 18%@5 16^8
40%3 40%
95 ® 9514
95 ® 9514

Coins.—^The following are quotations in gold for various coins:

Sovereigns $4 84
Naooleons 3 82
X & Reichmarks. 4 72
XQuilders 3 92
Span'h Doubloons. 15 55
Mex. Doubloons. .15 50
Fine silver bars .

Fine gold bars...

®$4 87
® 3 86
® 4 76
® 3 98
al5 75
®15 60

1 12383 1 13%
par -S) 14 prem.

Silver 14s and %8. — 99%® par.
Five francs — 92 ® — 94
Mexican dollars.. — 88%a> — 89i«
Do uucommerc'l. — 87 ® — 88%
English silver 4 72 ® 4 80
Prus. silv. thalers. — 68 a — 69
U. S. trade dollare — 9914® — 99%
U. S. silverdoUars — 99783 par.

Dimes A % dimes. — 99%® par

U. S. Sub-Treasury.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week:

Receipts. Payments.
Balances.

Coin. Curreney.

April 30...
May 2...

3...
" 4...

5...
" 6...

$
749,247 46

1,249,731 70
842,408 92

1,721.324 48
1,363,092 53
1,332,473 05

%
898,538 67

1,569,419 65
2,143,3.50 93
1,741.947 23
1,-505,302 16
2,844,287 70

$
73.514.858 01
73,495,752 78
72,158,135 55
71,517,453 08
71,131,041 57
69,452,451 61

$
5,579,394 01
5.278,811 29
5,315,486 51
5,935,546 23
6,180,348 11
6,347,123 42

Total 7,258,878 14 10,702,846 34

I
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GE^'^llAL QUOTAnONS OF STOCKS AND BONDS.
Quotations In >row York represent tlio per cent value, whatever the par may bo; other (luotatloan are froiiuontly male per sbare.

The foUowln;{ abbreviations are often aaeil, vU.: " M.," for mortgage; " g.," for goli ;
" K'd," for guaranteed ; "end.," for eadorMd;

lor ooDBoUdatod ; " oonv.," for convertible ;
" s. f.," for sinking fund ;

" 1. g.," for land grant.

Quotations In New York are to Thursday ; from other cities, to late mall dates.

Subscrtbers ivIU confer a flavor by Kivlus notice of any error dUcorered in these Qnotatlona>

United States Bonds.

UNITED STATES BONDS.
€8, 1881 reg
<5s, 1881 coup..
68, funded, 1881 reg..
Ss, tunded, 1881 coup..
•4>as, 1891 reg..
4>«s, 1891 coup..
48, 1907 rog..

.JA.J

;—

M

,M
-.1

48, 1907 coup.. .«—

J

68, Currency, 189.^ reg—J&.I
6s, Currency, 1898 reg—J&.1
6s, Currency, 1897 reg—J&J
68, Currency, 1898 reg....J&J
68, Currcncv, 1890 reg J&J
FORKIfiN GOV. SKCUitlT'S.
Quclmc—.'is. 1908 MttN

STATE SKCURITIKS..
Alabama—Class "A," 2 to 5, 1906... 7lia

do small 72
Class "B," 58, 1906 94
Class " C," 2 to 4, 1906 85
68,10-20, 1900 J & J 100

Arkansas—68. funded, 1899 .J&J 27
78, L. K.&Ft. S.l88ue,1900.A&O 12»8
78, Memphis & b. R., 1899. .A & O V2^
78,L. B. P.B.&N.O., 10<iO..A&0 la's
78,Mi8S.O. & R. Biv.,1900..A&O la's
78, Ark. Central RR., 1900.A & O 12»s
7s, Levee of 1871, 1900 J &J 4

California—68, 1874
Connecticut—8s, 1883-4-5 1

Delaware—Cs JAJ'
florida—C<nisoI. gold 6s J & J 95
€teorgia-6s, 188&.86 F&A lOy
78, new bonds, 1886 J & J HI
78, endorsed, 188S HI
7s, gold bonds, 1890 Q—J 118
8a, "76, '86 A & O

Kansas—7s, long j&j HO
Iioulsiana—New con. 78, 1914..J&J S9%

7s, small bonds I 56
Maine—4s, 188S ....F&A1102
War debts assumed, 6s,'89.A& 0;|11<J
War loan, 68, 1883 M&S 104

Maryland—68, defense, 1883.. J&J i08
68, exemirt, 1887 J&J
68, Hospital, 1882-87 J&J

Bid.

103^(1
103%
lom
101»a
113»4
114%
il6>8
116>«
130
131
132
133
134

104

Ask,

IO3T9
1037s
101%
101%
U3's
114>s
11638
11638

72 "4

30

ISJfl

6

102

115
60

6s, 1890 Q-
58, 1880-'90 Q—

J

Massachusetts-5s, 1883, gold .J&J I

5s, gold, 1890 A&O
Ss, gold, 1894 Var.l
6s, g., sterling, 1891 J&J •

do do 1894 M&N!
do do 1888 A&O;

Michigan-68, 1883 J & J
78, 1890 M&N

Minnesota—78, RR. repudiated
Missouri—6s, 1886 J & J
Funding bonds, 1894-95 J & J
Longbonda, '89-90 J&J
Asylumor University, 1892.J & J
Hannibal & St. Jo., 1886....J & J

do do 1887....J&J
W. Hampshire—58, 1892 J&J
War loan, 6s. 1892-1894 J&JI
War loan, 68, 1901-1905 J&J
War loan, 68 1884 M&S

New Jersey—68, 1897-1902....J&J*
6s, exempt, 1896 J&J*

Hew Y'ork—68, gold, reg., '87.. .J&J
68, gold, coup., 1887 J & J
6a, gold, 1883 J & J
6s, gold, 1891 J & J
6s, 1,'Old, 1892 A&O
68, gold, 1893 A&O

K. Carolina—6s, old, 1886-'98..J&J
68, old A &0
68. NC. RR., 1883-5 J & J
6e, do A&O
68, do coup, off J & J
68, do coup. off. A&O
6s, Funding act of 1866 1900 J&J
68, do 1868,1898A&0
68, new bonds, 1892-8 J&J
68, do A&O
68, Chatham RR A&O
68, special tax, class l,1898-9A&o
68, do cla,«s2 A&O
6s, do class 3 A&O
4«, new, 1910 J & J
48, new, small

Ohio—6s, 1881 J & J
6s,1886 J & J

Pennsylvania—58, g, '77-'78..F&A»
88, cur., reg., 1877-'82 F&A
68, new, reg. , 1 892-1902 F&A
6s. 10-15, reg., 1877-'82 F & A

„68, 15-25, reg., 1882-'92 F & A
Rhode Isl'd-1)8, 1893-9, coup. .J &J
South Carolina—6s, Act of March )

23, 1869. Non-fundable, 1888.. i
Browne consols

Tennessee—68, old, 1890-98 ..J&J
' 68, new bonds, 1892-1900 ..J & J
OS, new scries, 1914 J & J
Paat-due coupons

Texas—6«, 1S92 M &S(
7s, gold, 1H92-1910 M&SI
7b, gold, 1904 J &Jt

Vermont—68, 1890 J &n
Virginia—6s, old, 1836-'95....J & J
68, new bond.s, 1886-1895.. J &J
6a,con80l., 1905 J & J
68, do ex-coup., 1905...J & J
68, coneol., 2d series J & J
6s. deferred bonds •.

10.40s, new

109
10-i
103
100
103
1141a
116%
108
110
105
104
115
90

llOHi
119
116
lis
no's
llOia
111
122
123
106..

110
110
106
110
120
121
35>s
351s
142
142
1211a
12119
13
13
21
21
7
8
8
7ifl

86
82
10113
111

118

115

10

104
74 14
74
7414
50
108
116
118
116
40
40
116
81
40
10
511«

104
II6I2
105
lOSis

State Skcuritibb.

Virginia-(Continued)—
Tax-receivable coupons 96

CITY SECURITIES.
Albany, N. Y.—68, long....Varlousl 106
78loug r 117

Allegheny, Fa.—4s J&J
6«. 1876-'90 J&J*
Wharf 78, 1880 J&J*
Allegheny Co., 5» J&J*

Atlanta, Ga.—7a 110
Do. 8« 117
Waterworks 107

Augusta, Me.—68, 1887, mun..F&Af IO7I3
Augusta, Ga—78 Varlou* 110
Austin. Texas—lOs 105
Baltimore—68, City Hall, 1884 Q—J 108
68,Pltt8.& Con'v.RR.,1886.. J&J 112i«

68, conaol., 1890 6—J 119%
68, Bait. & O. loan, 1890 Q.—J 119%
68, Park, 1890 Q—M 119
68, boimty, 1893 M&P 120
6s, do exempt, 1893...M&S 122
58, funding, 1894 M&N 117
6s, 1900 J&J 126
68, West. Md. RR., 1902 .... J&J 126
58, oonsol, 1885 Q—J 104
6s, VaUey RR., 1886 A & O 1 I2I9

5s, new 1916 M&N 123
Bangor, Me.—68, RR.,1890-'94.Var.1 113
68, water, 1905 J&JI 118
68, E.& N.A. Railroad, 1894. .J&JI 113
6s, B. & Piscataquis BR.,'99.A&Ot 113

Bath, Me.—68, railroad aid Varl 100
58, 1897. municipal 103

Belfast, Me.—Os, railroad aid, '98..l|10l
Boston.Mass.—6s,our,long,1905Varl,l25
6s, currency, 1894 Var. I23I4

58, gold, 1905 Var.l 117
4s, currency, 1899 , J&JjlOS

Brooklyn,N.Y.—7s, '81-83....J & J 103

Bid. Ask.

07

114
120

lOSij
112
112
112
113
120
120
120
123
126
118
128
128

113
124 14
114
121
114
115
100la

100

103 13
115
117
HO
112
107

125
lH>a

Ill's

113
123
124
107

42
42

87

105

10>a

107
74%
74%
74%
54
110
lis
120
118
i2H

83

19%
52

78,1883-95 J & J
78, Park, 191,5-18 J & J
78, Water, 1903 J & J
7s, Bridge, 1915 J & J
6s, Water, 1899-1909 J & J
6s, Park, 1900-1924 J & J
Kings Co. 7s, 1882-'89 M&N

do 68, 1880-'86 M&N
Buflalo, N. Y.—'.8, 1880-'95....Var.
7s, water, long Var.l
68, Park, 1926 M&SI

Cambridge, Mass.—Ss, 1889...A&Ot
6s, 1894-96. water loan J&JI
68, 1904, city bonds J&J

Charleston, 8.C.—6s, st'k,'76-98..Q-J
7s, Are loan bonds, 1890... .J & J
78, non-tax bonds
4s, non-taxable

Chelsea. Mass.—6s, '97,waterl.F&AI
Chicago, 111.-7«, water bonds, 1892

78, water bonds. 1895.
7s, city bonds, 1892 ...

78, city bonds, 1895 ...

4148, city bonds, 1900.
Cook Co. 78, 1892
Cook Co. .58, 1899
CookCo. 4iiS, 1900....
West Chicago 58, 1890
Lincoln Park 78, 1895.
West Park 78, 1891...
South Park 6s, 1899. .

.

Cincinnati, O. —6s, long. Var. I

68, short Var.l
7-308 Var.l
78 Long I

Southern BR. 7-30s. 1902...J&JI
do 7-308,1906 1

do 68, g., 1906 M&NI
do Cor. 6s, 1909 F&A
do Skg. fd. 58, 1930.M&N
do Spec'lfd.4s, 1901.J&D

Hamilton Co., O., 68 1

do 7s, short I

do long 78 & 7-303.1
Cleveland, O.—Os. long VariousI
Special 7s, 1879-'89 Yearly I

Columbus, Ga.—78, Various Var.
Covington. Ky.—7-308, long I

7-308, short I

8s I

Dallas, Texas—8s, 1904
108, 1883-96

Dayton. O.—6s 1890 1

Detroit, Mloh.—7s, long Var.l
7s, water, long Var.l

District of Columbia

—

C0U80I. 3-653, 1924, coup.... FAA
Consol. 3-658, 1924, reg
Funding 5s, 1899 J&JI

do small J&JI
do registered J&JI

Perm. imp. Os, guar., 1891...J&JI
Perm. imp. 7s, 1891 J&Jt
Wash.—Fund.loan(Cong.)68,g.,'92l
Fund. loiin(Log.)6s,g., 1902 Varl

Elizabeth, N. J.—7s, short
78, funded, 1880-1905 Var
7s, conaol., 1835-98 A40
7s 1905

Fall'River','Ma,3s.'—Os', 'l9b4.'.'.F& aI
5s, 1894, gold F&A I

Fltchbure, Mass.—6s.'91,W.L..J&Jt
Fredericksburg, Va.—78 M&N
Galveston, Tex.—lOs, 'SO-'OS ..Var.
Galvest'n County,10s. 1901.J & J

Hartford, Ct.—City Os, var. dates..'
Capitol, untax, 68 1

Hartford Town 4i«s, untax I

110
140
139
140
119
126
106
103
102
115
108
109
121
125

60
105
75
120
1201s
124
120%
124
106%
120»8
108
106%
10612
109
111
108

1301a
129
116
116
108
101%
102

105
101
108
HO
121

1051s
105
110
HO
110
115
120
115
117
44
44
44
44
I21I9
lllig
113

127
123%
119
106
110
120
143
142
142
124
130
114
115
116
120
112
111
123
127

65

121
I2II4
125
12114
125
IO7I3

121H
109

107

109

CITT BEOCmTieS.

Haverhill. Mass.—6s, '85-80.. A&OI
Houston, Tex.—108
6h, fuudod

Indiiimipolis, Ind.—7-30b,'93-99.J&J
Jersey City-6s, water, long, 1805..

78, water. 1899-1902 J & J
78, Improvement, 1891-'»4 Var.
78, Bergen, long J & J
Hudson County, 6s A&O

do 78.M&SandJ&D
BayonueCity, 78, long J&J

Lawrence, Mass.—6s, 1894...A& Ol
Long Island City, N.Y—Water,7s.'9C
Louisville, Ky.—78, longdates. Var.;
7s, abort dates Var.l
6s, long Var.l
6s, short Yar.f
5s

131

117
117
108%
102

HO
110

120

113
HJ
113
117
125
117
120
47
47
47
47
123
113
115

103 103

Lowell, Mass.—6s, 1890, W. L.M&N;
Lynchburg, Va.—6a J & J
88 ,.....J & J

Lynn, Mass.—Os, IBS'? F&A;
Water loan, 6s, 1894-96 J&J
.58,1882 M&N

Macon, Ga.—7a
Manchester, N.H.—5a, 1883-'85J&J t

6s, 1894 J&Ji
Memphis, Tenn.—69, C J&J
68,A&B J&J
6a, gold, fund., 1900 M&N
6s, end., M. & C. BR
6s, consols J&J

MUwaukee, Wis.-5s, 1891... .J & D
?a, 1896-1901 Var.
78, water, 1902 J&J

Mobile, Ala.—3-4-58, funded..M&N
Montgomery, Ala.—New 38 ..J & J

58, new
Nashville, Tenn.—68, old.

6s, now
Newark—68, long Var.l
78, long Var.l
78, water, long Var.'

New Bedford,Ma8s.—68, 1909. A&O'
5s, 1900, Water Loan A.&O

N. Brunswick, N. J.—7s.
68 1

Newburyport, Mass.—6s, 1890-J&JI
N. Haven, Ct.—Town, 68, Air Line.
Town, 68, war loan
do 6s, Town Hall

City, 7«, sewerage
do 68
do 58,1897

New Orleans, La.— Premium bonds.
Consolidated 6s, 1892 Var.

Newport—Water bonds
N.Y.City—5s, water 8tock,'90.Q—

F

6s, do 1883-90 Q—

F

6s, aqueduct stock, '84-1911..Q—

I

78. pii)es and mains, 1900. .M & N
6s, reservoir bonds, 1907-'11.Q—

J

5s, Cent. Park bonds, 1 898 . . .Q -F
68, do 1895...Q—F
7s, dock bonds, 1901 M&N
6s, do 1905 M&N
7s, market stock, 1894-97..M&N
6s, miprovem't stock, 1889.M & N
7s, do 1890 ...M&N
6s, gold, cons, bonds, 1901.M&N
6s, street impr. stock, 1888.M & N
7s, do do 1882.M&N
6s, gold, new consol., 1896
7s, Westchester Co., 1891.

Newton—6s, 1905, water loan. .J&J
5s, 1905, water loan J&J

Norfolk,Va.—68,reg.8tk,'78-85..J&J
8s, coup., 1890-93 Var.
88, water, 1901 M&NI

Norwich, Ct.—5s, 1907 A&Ot
78,1905 J.&J

Orange, N. J.—7s, long t

Oswego, N. Y.—7s, 1837 1

Paterson, N. J.—78, long Vai
68, long
5s, long

Petersburg, Va.—68 J&J

105
HI
108
107
104
108
104
119
105
118
no's
lOt-ia

103»s

88. .J&J
8s, special tax

Philadelphia, Pa.—5a, reg J&J*
68, old, reg J&J
6s, new, reg., due 1895 & over.J&J
4s, new

Pittaborg, Pa.—4s, ooup.,1913..J&J
58, reg. and coup., 1913 J&J
7s, water, reg.& cp.,'93-'98...A&0
7a, street imp. , reg, '83-86 Var

Portland, Me.—68, Mun., 1895. Var.l
6.S. railroad aid, 1907 M&S

Portsmouth, N.H.—6s,'93,RR. J&JI
Poughkeopsie. N. Y.—7s, water )

Providence, R.I.—,5s,g.,i900-5.J&J I

63, gold, 1900, water loan. ..J&J
63. 1885 M & 81

Richmond, Va.—6a J&J
88 J & J
58

Rochester, N.Y.—68 Var.
78, water. 1903 J A Jl

Rockland. Me.—68, '89-99,RB. . F&A
6t. Joseph, Mo.—78 Var.
Bridge lOs, 1891 J & J

^t. Louis, Mo.—63, short Var.l
Water 63, gold, 1890 J & Dl

do do (new). 1892.A&O
Bridge approach, 6s
Renewal, gold, 6a Var.
Sewer. 63. gold. 1891 -'93 Var.

113
106
125
111
119
101
100
102
117
20
20
20
40
35
98
HO
115
47
55
80
100
100
Hols
116
119
125
113
105
98

113

43
52
HOia
108
104
106
128
120
109
118
128
122
126
107
114

109
104
121
100
126
114
107
120
124
112
125
loa

116
109
104
100
114
114

110

lie"
119
115
H5
117
127
106
1121s
129
104
106
122
99

107 i

112
110
108
105
110
106
121

i'zo"
113
UOlfl
1051a

i2(r-
109
130
Ill's
121
101>g
105
103
119

50
46.
102

50
60

110
HO
1121a
117
120
130
115
107 >g

100
116

45
55
111
109
115
120
130
122
110
119
130
123
127
103
116

110
107
122
110
123
116

115
130
HO
117
110
1051a

116
113

108
111
112
112
112
112

121
117

il7ii
130
103
113
130
106

100

114

* Prioe nominal ; no late tranaactlona. t Puroliaser also pays accrued interest. { In T'Ondou
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Cttt Securities.

116^
HO
102
110
H5
tl22
tll3
100
87

tl07
tl07
1 108 la

tl20
128

t....

t....
t....

Bid.

90
108
1117
113
1061a
1115

100
421a

Jill
113
108
122

St. Louis, Mo.—(Continued).—
Bt. L. Co.—Par^ 68, k.,1905.A <k O
Currency, 78, 1887-'88 Var.

Bt. Paul, Minn.— 68, '88-'90. .J A D
7«, 1890 M&N
8», 1889-96 Var.

Balem, Mass.—68, long, W. L..A.AO
5s, 1904, W. I, J<fe.I

B. Francisco— 78, B.,City & Co. .Var.
Bavannaii funded 5s. cuusols
Bomerville, Mass.—Ss, 1895. .AAO

68, 1885 J&J
6>s8, 1884 A&O

Springfield, Mass.-68, 1905..AdtO
78, 1903, water loan A&O

Toledo, O.—7-308, EK., 1900.M & N
Ss Var.
8s, water, 1893 4 '94 Var.

Wa8liinitton,D.C.—«« Dist. of Col.
WllminRton, N.C.—68

8s, gold, con. on
Worcester, Mass.—68, 1892 . . .A*0

Ss, 1905 A&O
4s, 1905 A&O

Yenkers. N. Y.—Water. 1903
RAILROAD BONDS.

Ala. Cent.—Ist M., 68, 1918... .J4J
Income 68, 1918 3AJ

Ala. Gt. Southern— l8t niort., 1908
Alb'y & Susq.-l8t M., 7s, '88..J&J
2d mortgage, 78, 1885 A&O
Consol. mort., 78, 190e,guar.A&O

Allegh. Val.—Gen. M.,73-108..J&J
East, exten. M., 78, 1910....A&O
Income, 78, end., 1804 A&O

Atch'n & Neb.—l8t,78, 1907..M&S
Atoh.& Pike's Peak—l8t.78,g.M&N
Atcn. Top.&S.F.—l8t,78,g.,'99.J&J
Land grant, 78, g., 1902. . . . .A&O
2d mort., 78, g., 1903, conv. A&O
Land income, 88 J&.7
Guaranteed 78, 1909.. J&J&A&O
68,1900
5s, plain bonds, 1920
Florence&El Dor'do,l8t.78.A&0
K.C.Topeka&W., Ist M.,78,g.J&J

do income 78.A&O
N.Mcx.&So.Pac.,l8t,7s,1909 A&O
Pleas'tHiU&DeSoto, l8t,78,1907
Pueblo & Ark.v., Ist, 78, g.,1903.
Wicliita&S.W.,l8t,78,g.,gua..l902

Atlanta & Charlotte Air £., 1st, 78
Income. 68

Atlantic Mississippi & Ohio—
Norf'k& Petersb. , Ist, 88. '87.J&J

do Ist M., 7s, 1887.J&J
do 2d M., 88. 1893.J&J

Bouth Side,Va.,l8t, 88,'84-'90.J&J
do 2d Af., 68,'84-'90.J&J
do 3d M.. 6.'S,'86-'90.J&J

Virgiula&Tenn.. M.,6s, 1884.J&J
do 4th M., 88.1900.J&J

Baltimore & Ohio—68, 1885..A&O
Sterling, 5s, 1927 J&P
Sterling, Os, 1895 M&!-
Bterling mort., 68, g., 1902..MAS

do 68, g., 1910. M&N
Parkcrsburg Br„ 68, 1919...A&O

Bait. & Pot'c—Ist, 68, g., 1911.J&J
Ist, tunnel, 68, g., g'd, 1911.A&O

BelvidereDel.—lst,68,c.,1902.J&I)
2d mort., 6s, 1885 M&S
3d mort., 68, 1887 F&A

Boston & Albany-7s, 1892-5.F&A
68,1895....- J&J

Bo8t.Cliut.& F —lstM..,6s, '84,J&J
1st M., 78, 1889-90 JAJ
N. Bedford RR., 78, 1894....J&J
Equipmeut, Gs, 1885 F&A
Fram gham & Jjowcll—1st, 5a, '91
Notes, 8.S, 1883 ;...

Bost. Conc.& Mon.—S.F., 68,'89.J&J 107
Consol. mort., 78, 1893 A&O 1116

Bost. Hart.& E.—Ist, 78, 1900.J&J I

62I3
let mort., 7s, guar J&J

Boston & Lowell— 78,'92 A&O
6s, 1896 J&J
New 58, 1899 J&J

Boston & Maine—7s. 1893-94. J&J
Bost. & Providence—78, 1893.J&J
Bost.& Revere B'h—lst,68,'97.J&J
Bufr. Brad.& P.—Gon.M.78,'96.J&J
Buff.N.Y.&Erie— 1st. 7s, 1916.J&D
Bufl'.N.Y.&Phil.—l8t,68,g.,'96.J&J
2d mortgage, 7e, g

Bur. C. R.&N.—lst.5s,new,'06.J&D
Bur.& Southw.—Ist M.,8s,'95.M&N
Cairo & St.L.—l.st M., 7s, 1901.A&O
Cairo & Vine—Reorgan. Rec..l909
Califor. Pac—lstM.,7s, g.,'89.J&J
2d M.. 68, g.,end C. Pac, '89.J&J
3d M. (guar. C. P.), 68, 1905.J&J
do do 38, 1905.J&J

Camden & Atl.—l8t,78, g.,'93..J,sa
Cam.& Bur. Co.—ist M., 6s,'97.F&A
Canada So.—l8tM.,guar.,1908,J&J
Carolina Cent.—Ist, 68,g.,1923.J&J
Catawissar-lst M., 78, 1882. .F&A
New mort., 78, 1900 F&A

Cedar P. & Min.—1st, 7s, 1907.J&J
Cedar R. & Mo.—1st, 78, '91 . . . F&A
1st mort., 7s, 1916 M&N

Cent. Br. U. Pac., lata, 6s, '95.M&N
Fund, coupon 79, 1895 M&N
Atch'n Col. & P. Ists, 6s, 1905 6

54
116ie
101
)122
1120
tl35
1105
116^3
99%
95

1121a
tll9
1131a
116
112
HI71J
tll4
112
94

103
103
110
111
1021a
102 la

103
123
107
:l07ia
,114
:ii7
;124

Ask.

107
115

125
115
103
90
110
108
110
122
130

100

118
115
109
120

50
112

110

117

124
121
140
106
118
100
931a
114
121
115
II6I2
113
US
116
116
96

113

Railroad Bonds.

1081*
101 la

111
lOi)

111%
112
100

;113
113

tl27
11171a
102
1109mo
102
(92

Atch.Jew'lCo.&W.l8t8,68,1905(3
Cent, of Ga.—Ist, cons., 7s, '93.J&J
Macon& Aug., 2d,end.,7s,'79.J,&J

Cent. lowar-New 1st., 7s , '99.J&J
Inc. bonds," debt certs.", 78,A&0

Centralof N. J.—lstM.,78,'90.F&A
78, conv, 1902, assented M&N
Crn'<ol.M..7«.1899.ii»sented.Q—

J

104

109'

IO8I2
116
119
126

115
115

1271s
118
103

93

1071s
118
62%

tl21ia
nil
10413

1 1261s
120
llGia
100
129

101
50

142
1108
102
t96
55

102«e
90

122
113
105
1'27

127
116%
HO
130

44

1151a
tll7ifl
tl20
101
103
101
100
117
100
1131a

118
113
11413

119
122

101
120

tllO
93

1114
1114
132
122
122
lOlia
121
124
124
1171a
124

123
108 13
97 14

86'8

61^

109

117

129
102
106
117
165
lUia
165
106
118
125
114
125
117
73
104
109

Central of N. J.—(Continued)—
Adiustnient bonds. 1903 108
Income bonds, 1908 M&N 101
Small bonds, 1908 M&N
Am. Dock & Imp. Co., 78,'86 J&J 130 Hi

do assented 129%
Iieh.& Wilkesbarre Coal,'88,MAN 100
Small bonds, 1888 M&N 9i»

Consol., 78, gold, 1900 QrM
do assented llOOglll

Cent. Ohio—Ist M., Os, 1890. .M&S llSHi 114
Cent. Paciflc—Ist,fl8,g.,'95-98.J&J II6I4
State Aid. 7s, g., 1884 J&J 105ia
8.Joaquln,l8tM.,6s,g.l900.A&O 108
Cal. & Oregon, let, 6s, g., '8S.J&J 107
Cal.&Or. C.P.bond8,68,g.,'92J&J !109
Land grant M., 6s, g., 1890.A&O
West. Pacif., 1st, 6s, g., '99. J&J 111

Charl'teCol.&A.—Con8.,78,'95.J,kJ 110
2dmort., 78, 1910. J&J 99

Chcraw&Darl.-lstM.,8s,'88.A&0 116
2dmort., 78 106

Ches. & Ohio—Pur. money fd.,1898
Series A
68, gold, series B, int. def. 1908.. 86=8
68, gold, small bonds, 1908 84
6s, currency, int. deferred, 1918. 61l<
6s, cnrrency. small bonds, 1918 . 57
Va. Cent.. 3d M., 6s, 1884...J&J 101

Cheshire-68, 1896-98 J&J 1 lOSij
Chic. & Alton—Ist M., 78, '93. .J&J 119
Sterling mort., 6a, g., 1903. .J&J !118 120
Income, 78. 1883 A&O 103
Bds. Kan. C. Une,6s,g.,1903.M&N 112
Miss.Riv.Bridge, lst.,s.f.,68.1912 lOOia
Joliet & Chic, 1st M.. 8s,'82.. J&.l
Louis'a& Mo.R., 1st. 7s,1900F&A

do 2d, 7s, 1900 M&N
St.L.Jacks'v.& C. lst,7a,'94.A&O 114

do latKUar.(564).73,'94A&0
do 2dM. (360), 7s, '98..J&J
do 2d guar.( 183) 7s,'93.J&J

Chic. B. & Q.—Ist, 8.F.,88, '83.J&J IO8I4
Consol. mort., 7s, 1903 J&J I28I4
Bonds, 5s, 1893 J&D (IOII3
5s. 1901 A&O
Bur. & Mo. R., I'd M., 7s,'93.A&0 lie's

do Conv. 88.'94 ser.J&J 1 163
Bur.& Mo.(Neb.), 18^6.1,1918.J&J > 1 14

do 88, conT.,18S3.J&J 163
do Cons, 6s,non-c.\..J&J 1 1051a
do Neb. RR,l8t,78,A&0 117
do Om.&S.W.,lst,88,J&D 123

Dixon Peo.&H.,lst,83,'74-89J&J 112ia
Ott. OSW.& Fox R., M.,88,'90.J&J 123
Quincy& Wars'w, Ist, 8s, '90.J&J 116

CWc. & Can. So.—l.st, 78, 1902 A&C 70
Chic.CJin.Dub &Miun.—78,'84 F&A 103is

7s, 1910 J&J 108
Chic. 4 East ni.—Skg. fd., cur. 1907 109
Small bonds
Income bonds, 1 907 108

Chic. & Gr. Trunk—Ist mort., 1900 tl 10 Hi
Chic. & Iowa—2d M., 88, 1901..I&J 93 100
Chic. I'a& Neb.—lstM.,78,'92F&A
Cliic.& Mich.LSh.—1st, 8s,'89.M&S 1114 116
Chic.M.&St.P.—P.D.l8t,8s,'98 F&A
P. D., 2d M.,7 3-lOs, 1898. .F&A
St. P.&Chic, 7s, g., 1902. ...J&J
Mil. & St. P., 2d M., 7a, 1884.A&0
La. C, IstM., 78,1893 J&J
I. & M., l8t M., 78, 1897 J&J
I'a. & Dak., Ist M., 78, 1899.J&J
Hast. & Dak., 1st M.,7s, 1910.J&J
Chic. & Mil., l8t M.,7s, 1903.J&J
lat mort., con.sol.. 78, 1905. .J&J
Ist M., I. & D. Ext., 7s, 1903J&J
lat M.,0s, S'thwest Div.l909J&J
lat M., 5a. La C. & Dav. 1910J&J
80. Minn. Ist 6s, 1010 J&J
Chic. &Pac. Div. 6s, 1910 110
Mineral Pt. Div., Ss, 1910...J&J

Cluc.&N.W—Sink.I.,lst,78,'85 F&A 110
Interest mort., 78, 1883 ....M&N 104
Consol. mort., 7s, 1915 Q—F
Exten. mort., 7s, 1885 F&A
1st mort., 7s, 1885 F&A 110%
Consol., gold, 78, ep., 1902..J&D 125

do do reg
Sinking fund, 6s, '79, 1929. A&O lOTie

do do reg 107
Iowa Mid., 1st M., 8s, 1900.A&O 127
Gal. & Chic, ext., Ist, 7s,'82.F&A I0214
Peninsula, 1st, conv.,78,'98.M&S 120
Chic. & Mil., Ist M., 73, '98. .J&J 123ia

Chic. Pek.& S.W.—1st, 8s.l901.F&A
ChicR.I.&l'ac—6a, 1917,coup.J&J I2314

6s, 1917. reg.... J&J 124>4
Chlc.&S.\V..lat,7s,guar.,'99.M&N t ....

ChicSt. L.&N.O.—Ist con. 1897,78 110
2d mort 6s, 1907 J&D 100
Ten. lien, 7s, 1897 M&S 110
Ml88. Ceu., Ist M.,78,'74-84.M&N 103

do 2d mort., 88 116
N.O.Jaok.& Gt. N.,lat.,8s.'86.J&J 1 10

10212 do 2d M.,8s,'90,ctf8.A&O 115
100 do 2d mort. debt....A&O 115

Chio.St.P.Mln.&Om.-Con. 6s, 1930 IO4I4
Ch.St.P.& Minn. l8t,6a,1918M&N 109
Land gnant. inc., tis, 1898M&N

North Wise, ist 6s, 1930....J&J 103
St. Paul&3.City, 1st 68,1919.A&0 109

Chic. & Tomah.—Scrip, all paid 1114
iSOpaid i

Cin. Ham. &Dayt.—2d, 7s, '85 J&J 1 105
Consol. mort, 78, 1905 A&O 1116

do 68,1905 AAO H09
Cin. H. & I., Ist M., 78, 1903.J&J 102

Cin. I. St. L. & Chic—Con. 63, 1920
88 Ctn.& rndiana, 1st M.,7s,'92.J&D 1 108
120 Ctu. & Cin., 2d M.. 78.'82-87.J&J t

II6I4 TndianapollaC. &L., 7aof '97.. . 1 110
Tnr1'annns& Cin..lat.7a.'««. \*ol 107^

Bid. Ask. Railroad Bonds. Bid.

1109
102
1101
1103
IO5I3

110
9773
10713
UII4
98

124
125
II8I4

125''8

124'8
120%
111

Ask.

113

111
126

120
71%

'100
•115
•108
*109
•101
"100
98

III213
1101

1114
tl08
1115
1116
t

57
33

195
100

121
116

133
110

127
127
108 13

133

126

108

112
120
122

110

110
115

117
110
103
108

113
inq

Cin. IJif.ACh.—lst,78.g.,1901.M&8
Cin. Rich. AChic—1st. 78, '95-J&J
Cin. Rich. & F. W.—1st, 7s, g. . .J&D
Cin. Sand'ky & CI.—68, 1900..F&A
78, 1887 extended M&S
Consol. mort., 7s, 1890 J&D

Cin.&8p.-78, C.C.C.& I., 1901.AAO
78, guar., L.8.& .M.S., 1901. A&O

Ciev. Col. C. & I.—1st, 78, '99. M&N
Conaol. mort., 78, 1914 J&D
Belief. & Ind. M., 78, 1899.. .J&J

CTev.A M. Val.—Ist, 7s. g. , '93 .FAA
S. F. 2d mort., 78, 1876 MAS

Ciev. A Pitta.—4th M., 6s, 1892.J&J
Consol. 8. F., 7s, 1900 M&N

C.C.& I.e.—1st cons.,7s,1908.A&0
2d mort., 7s, 1909 F&A
Trust Co. cert., Ist, a.ss'd

do do supplementary
do Income 7s .. 1 890

Chic. A Gt. East., Ist, 7»,'93-'95.
Col.A Ind. C, Ist M., 7s, 190 l.J&J

do 2d M., 7s, 1904.M&N
Un.A Logansp.,l8t,7.a, 1905.A&O
T. Logansp. & B., 78, 1884. .FAA
Cin. A Clue. A. L., 1886-'90

Columbia & Green., Ist 6s
Col.& Hock.v.— lat M., 78, '97.AAO
2dM.,78, 1892 JAJ

Col. Springf.AC—1st. 78.1901.M&S
Col. & Toledo—1st mort. bonds
2d mort

Col. & Xenia—1st M., 7s,1890.M&8
Conn. & Passump.—M., 79, '93.A&O
Maaaawippi, g., 6s, gold, '89 J&J

Conn. Val.—Ist M.. 7s, 1901. ..J&J
Conn. West.-1st M., 7s, 1900.J&J
Connecting (Phila.)—lat, 6s ..M&S
Curoberl'd* Penn—1st 6s,'91.M&9
2d 69. 1888 M&N

Cumberl.Val.—Ist M.,8a,1904.A&O
Dakota Southern—7s. gold,'94,F&A
Danb'y & Norwalk—78, '80-92. .J&J
Dayton A Mich.-lat M., 78, '81.J&J I*

IOOI3
2d mort., 7s, 1887 MAS.t
3d mort., 78, 1888 A&OtlOSis

Dayt.& SV'c8t.—lstM.,6s, 1905.J&J i

Ist mort., 7s, 1903 J&J
Delaware—Mort., 6s, guar., "95.J&J
Del.& Bound B'k—1st, 7s, 1905F&A
Del.Lack.& \V.—Conv.7S,1892 J&D
Mort. 7a. 1907 M&3|

Den.&RioG.—l8t,78, g..l900..M&Nl II6I3
Istcousol. mort.. 78, 1900...J&Jl II6I3

Denv.S.P.&Pac—lst,78,1905 M&N| 107
Dea M. & Ft. D.—1st, 6s, 1904.JAJ|'
Ist inc., 6», 1901 1'

Detroit& Bay C.—lst,8s,1902.M&N' 100
1st M.. 83, end. M. C, 1902.M&N tll2is

Det.G.Haven&.Mil.—Eiiuip.68,1918l;ll5
Con. M., 5J tiir84, after 61. . 19 18 U lOis

Det.& Pontlac, 1st M.,69,'86.A&O ,100
Det. L. & North.—lst,7s,1907.A&O |l 117'4
Dub. & Dak -lat M., 6s, 1919.J&jl
Dubuque& SiouxC—lst,79,'83.J&J
latmort., 'idDiv., 1894 J&J

Dunk. A.V.& P.—l3t,7s,g..l890J&D
East Penn.—1st M., 7s, 1888..M&S
E.Tenn.Va.A Ga.—l8t, 79,1900.J&J
E. Tenn. & Ga., Ist, 63,'80-86.J&J
E.Tenn.& Va.,end.,6s, 1836.M&N

Eastern, M.1,99.—4I39, g.,1906.M.feS
Sterling debs., 63, g., 1908..M&S

Elmira& W'uispt—1st, 68,1910.J&J
58, perpetual. A&O '--•

Erie & Pittsb.—1st M., 73, '8^.J&J tlOl
CJons. mort,, 7s, 1898 JAJ HO
Equipment. 7s, 1890 A&O 90

Evansv. & Crawf.—1st, 7s, '87.J&J 103
Evansv.T.H.&Chi.—Ist, 78, g.M&N 1 102is
Fitchbure—58, 1899 106

63, 1398 A&O 111
78,1894 A&O 126

Flint & P.Marq.—ist m.,l.e.8sM&N HO
Mortg. 68, 1920 .....A&O 109
Flint & Holly, 1st, 10s, '83.M&N 105
Bay C.& E. Sag.—1st, 103„82.J&J 100
Holly W. & M.—l8t, 89, 1901.J&J 1 10

Flushing & N. S.—Ist, 7, '89 . .M&N 65
2rtmort., 7s MAN

Ft. Madiaon A N. W rlst 78, g.,1905 I

iFt. \V. Jack. AS.—1st. 8s, '89..J.WI 60
iFt.W. -Muu.&C—lst,78,g.,'89.A&0] 53
Frankfort & Kokomo—lat, 78, 1908 104
Gal.Har.AS A.—l8t,6s,g.l910.F&A 105
Ist La Grange, ex 6a. 19 10.F&A
2d do 78, 1903 J&D

Gal.Hou8.&H.—Ist, 78, g.,1902.J&J
Georgia—7s, 1876-96 J&J
68

Gr.Rap. & InS.-Ist, l.g., g'd, 7s, g.

lat M.,7s, l.g., gold,not guar.A&O
Ex land grant, 1st 7s, '99

Gulf Col. & S. Fe—1st, 7a,1909 J&J
Hannibal & Nap —lat, 7s, '88.1M&N
Han. & St. Jo.- Conv. 8s, 1885 .M&S
Kans. C. A Cam., 1st, 10a,'92.J&J

Houeatonic—Ist M., 78, 1885.FAA
Houat. E. & W. Tex.—1st, 7s, 1898. 100
aouat.&Tex.Cen.—lstM.,7s,g'd.'91 113
Weat. Div., Ist, 7s, g., 1891. .J&J lllia
Waco & N. W., Ist, 7s, g.,1903.J&J 116
Cons, mort., 89,1912 A&O 122
Waco AN., 8s, 1915
Inc. and Ind'y 78, 1887 M&N 93 la

Hunt. & Br. Top-lst, 7s, '90..A&O
2d mort., 78, g., 1895 F&A 112
Cons 3dM. 78. 1895 A&O

ni. Cent.—Ist M.Chic.& Spr.'98J&J jH4
Sterling, 8. F., 5s, g., 1903. .A&O UOJ
Sterling, gen. M.,68,g.,1895..4.&0 till

do 58,1905 J&D {103
m. Grand Tr.—l8t M.. 89. '90.A&O 117

113
105
102
104
106

125

127
145
100
120
123
73

118
HA
113
104

102

108

lltt
110
H7
117

63
38

104

ioo'

117
100
104

1 104 Tg

U03

100

1021a
106
109 13
HO

129

128
117
117
107 14

111
117
lllia

117%

110

118
102
108
105
105

112

75
124
HI
115
112
100
1113

ib'gia
123

108
104
107
115
127

lio"

100

60
111

85
127
113
122

104
114

123^

105
11313
112

125

102
124

95
116
103
116
107
1171a

* Price nominal ; no late transaotloiu, t Tlie porohaaer also paya aoor lou interest. { In Loadou,
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CoirmnjBD.
For Bxpl«natioa« See Notes at Head of First Face of (tnotatlona.

3t

RAIISOAD BOWDi. Bid. Aak.

U16

106

tlieifl

iim
105
U19
85
43

103\
IOl>»
110
77 "s

108 >s
79

113

113
120
102
120

102
120>a
128
126

Ind. Bl. & W.—l8t. pf.,78, 1900J&J
Ist, 3a, 48. 58 A 68, 1909. ..AAO
2d M., 38, 48, 68, <Si 68, 1909. A&O
Income, 1919

lB'piili8D.&Si>'d—l8t,78,1906A*D
2a mort., luconic, 1906 J&J

Ind'poli8 & St.L.—let,7s, lOlO.Var.
2d mort., 78, 1900 A40

Ind'apolliktVln.—l8t,78,1908.F&A
2d mort.. Ofl, p., gaar., 1900.MAN

Int. & Ot.Nortli.—lst,68,1919.M&N
2d mort.. Income, 88, 1909

IonJa*Laiistiig—iHt 88.'89. ..JifeJ

Iowa CntyA We8t.—l8t,78,1909M&8
ra Falls & SiouxC— Ist, 78 '99A*0
Ithaca & Athens.— Ist m., va.g.JAJ
Jefferson—Ilawl'y Br. 7e, '87.

.J&J
l8tmort.,7s, 1889 J*0

Jeff. Mad.& Ind.—l8t, 79,1906.A&O
2d mort., 78, 1910 JAJillll
Ind'poll8& Mad.,l8t.78.'81.M<!iN 100

Junction KU.(Plill.)—l9t,68,'82J<fcj| ....

2d mort., 68, 1900 A&O
K.C.Ft.ScottA a.—l8t,7s,1908 J&D
Kansas C. Lawr. to So. Ist, 48. 1909
K.C.St.Jog.A C.B.—M. 78,1907.. J<tJ
Kansas & Nebraska—Ist mort
2dmort

Keokuk<& Dcs M.—Ist.Ss, guar.A.tO
3m>all bonds A<SiO

L Erie & West.—Ist, 6s,1919.FAA
Income, 78. 1899
Sandusky Div,, 68, 1919 ....FAA

do income. 1920....
Vtt B\.& Mun.,lst, 68,1919 .M&N

do income, 78, 1899.
Lake Sbore & Hicti. So.—
M.80.& N.I., 8.F.,l8t,78,'85.M&N
Oeve. & Tol., 1st M.,78, '85..J4J

do 2d M., 7s, 1886.A&0
CI. P. &A8h.,new78, 1892..A<feO
Bafl.& E., new bds, M.,78.'98.A&O
Buff. & 8tate L., 7s, 1882. ...JAJ
Det. Mon. & Tol., Ist, 78, 1906. .

.

Jamest.<b Fruiikl..lst, 7s, '97.J<<kJ

do 2dM.,7s,'94.JAD
Kalamazoo ALA Gr.R.,l3t,8s.J&J
Kal.& .Schoolcraft. l8t,88.'87.J&J
Kal.& Wli. Pigeon. 1st. 78,'90..J&J
Dividend bonds, 7e, 1899. ..A&O
L. 8.A M. 8., cons., cp., l8t,7s.J&J
do con8.,reg.,l8t,78,1900.Q—

J

do c.jns.,cp.,2il,78,1903..J&D| 125
do cons., rcg.,2d, 78,1903.J&D I24I3

I<awrenco—1st mort, 7s,lS95.F(feA
Lelilgli & Lack.—Ist M.,78, •97.F&A
Lemgh Val.—l8t,68,coup., '98.J&D
1st mort., 6s, rcg., 1898 J&D
2d mort., 7s, 1910 M&S
Gen. M., 8. f., 6s, g., 1923. ...J&D
Delano XA Co. bds, end.,78,'92J&J

lattle Miimi—l8tM..63,1883.M&N
L.KocK&Ft.S.—lst,l.gr.,78'95.J&J
little Schuylkill—1st, 78, '82.A&O
Long Island—1st M.,78, 1898.M&N
2d mort., 7s, 1918
Newtown & Fl., Ist, 78, 1891
N. Y. & Bockaway, 7s, 1901.A&O
Smitht'n & Pt. Jeff., 78, 1901.M&S

Ijoa'T.C.A Lex.—l.st,7s,'97 J&J(ex)
2d mort., 78, 1907 A&O

L. & Nasliv.—Cons.lst, 7s,'98.A&0
2d mort.. 7s, g., 1883 M&N
Cecilian Br., fs, 1907 M&S
Lonisville loan, 68, '86-'87..A&0
Leb. Br. Loulsv. I'n, 68, '93..A&O
Mem.& 0..8tl., M.,7s, K.,1901J&r>
M.&Clarksv..8t'g,68,g.,1902 F&A
N. O. & Mobile. Ist 68. 1930.J&J
Pensacola DiT.,l8t,08,1920..M&S
St. Louis Div.. l8t, 68, 1921.M&S

do 2d., 38, 1980.M&S
Nash. & Dec, Ist 7s, 1900...J&J
E. H. &N., Ist 6s, 1919 J&D
Gen'lmort., 68, 1930 J&J

L'sv.N.A.& Chic—lst.68,1910. J&J
Maine Cent.—.Mort. 79, 1898. ..J&J
Eiten. bonds, 6s, g., 1900.. .A&O
Cons. 7s, 1912 A&O
Androscog. & Kon.,68, 1891.F&A
Leeds & Farm'gt'n, Os, 1901.J&J
Portl'rt & Ken., Ist, 6s, '83. .A&O

do Cons. M., 68, '95.A&O
Man.Bcach Trap ,ilm.,78, 1909,M&S
N.Y.& .Man. Beach, Ist 78,'97,J&J

Marietta & Cin —Ist M..78. '91F&A
Stirling, 1st M., 78, g., 1891.F&A
2d mort., 7s, 1896 M&N
3d mort., Ss, 1890 J&J
Scioto & Hock. Val., Ist, 7S..M&N
Bait. Short L., 1st, 78, 1900. .J&J
Cin. & Bait., Ist, 78, 1900....J&J

Marietta P. & Clev.—Ist, 78, g., '95
Consol. 78 J&D

Manj'tte Ho.& O.—Mar.&0.,88, '92
68,1908 M&8

Mass. Central—l9t, 68, 1893
Memphis & Charleston— Ist cousol.

1st, cons.. Tenn. lien, 78,1915 J&J
Mem.& L.R'ck—lst.48 (Ss after '82)
Metrop'u Elev.—Ist, 68, 190S. J&.I
2d«a.l899 M&N

Mich. Cent.— Ist M.,88, 1882. .V&O
Consol., 7s, 1902 M&N
Ist M. on Air Line, 8s, 1890.J&J
Air Line, Ist M., 8s, guar...M&N
Equipment bonds, 8s, '83.. .A&O
Qd. Rlv. v., Ist 8s, guar.,'86.J&J
68. 1909 M&S
Kalamazoo&S.H.,l8t,88,'90.M&N
J.L.A Sag. i 8t,8s'85,"wh.bds"JAJ

do North Ext., 88. •90.M&N t
J. L. A Sag. Cons. W..8H.'91.M&8i 108

125
125
136^
:ii8

1
102"

116

116>s

115

112

111%
106
120
87
47

78
110
75

80

113

114

125

130
128
126
125

8i

60
50

120
103 >4

108 la

125
115
103
101
108
OS's

10738
105
1121
tl09
11161s
tl09
HOS
1103
109
97ifl

109
12L
119

55
112
113
110

114
100
97
114
111
lOB
102 ifi

87
108
126

tllSia
116

111214

114
(111

120

103
116i«

115
92

127
117

123
108
1071a
106
122
110
118
110
109
104
110

127
123
95I4

5514

IOOI2
9714
117

110
IO214
88I2

119
118

115

115
lllia

Bailroad Bomim. Bid.

Mich. Cent.—(Continued)—
Jnliet & N.Ind..lst,78 (giiar.M.C.)

Midland ot N. J.— 1st mort. ..

Income, "A."
do "B."

Mil. & No.—l8t, 1-5-68, 1910.. J&D
Minneapolis & Duluth.— Ist 78
Minn. & St. L.—Ist .M.. 1927..J&D
Ist M., Iowa Clty&W.. 1909.J&D
Ist mort., C. R. I. F. & N., 1920..

Mi88.&Tenn.—lat M.,88, series "A
8s, series " B" J&J

Mo.K. &T.—Cons. ass.. 1904-6.FAA
Consolidated Os. 1920 JAD
l8t, 6s, g., 1899. (U. P. 8. Br.)JAJ
2d mort., income, 1911 AAO
Boonev'o B'ge,7a,gnar,1906.MAN
Han. A C. Mo., Ist 78, g..'90.M&N

do 2d, 1892... MAN
Mo.Pac—lat mort.,68,gld,'88, FAA
Consol. 6s, 1920 M&N
2d mort., 78, 1891 JAJ
Car. B., 1st mort, 69, g. 'g3..AAO
3d mortgage
Income, 78, 1892 M&S

Mob. & Ala.Or.Tr.— lst,78,g'ld,'95
Mohilo & O.—1st pref. debentures..
2d pref. debentirres
3d pref. debentures
4th pref. debentures
New mortgage, 68, 1927.. ..

Morris& Essex— Ist, 78, 1914 MAN
2d mort 7s, 1891 F&A
Bonds, 78, 1900 J&J
General mort, 78,1901 A&O
Consol. mort, 78, 1915 .I&D

Nashua & Low.—68, g., 1893.FAA
58,1900

Nashv.Ch.A StL.—Ist, 7s,1913 J&J
1st Tenn. & Pac, 6s, 1917...JAJ
1st McM. M. W.&A.,6s,1917.J&J

Nashv.&Dccat'r.-l8t,7s,1900.JAJ
Natchez Jack. A Col.—Ist, 78, 1910
Nevada Cen.-lst 63, 1904. ...A&O
Now.ark & N. Y.—1st 7s, 1887.JAJ
New'k S'sot&S.-1st, 78, g.,'89.M&N
N'burgh&N.Y.—Ist M. 78,1888.J&J
N. J. Southern—Ist M.,new 6s.J&J
N. O. Mob. & Tex.—Deb.scrip. 1030
N.Y. & Can.-£ M., 6s, g., 1904.M&N
N.Y.C.A Hud.—M.,78. cp.l903.J&J
Mort.,78, reg., 1903 J&J
Subscription, 6s, 1883 M&N
Sterlingmort, 68, g., 1903. ..J&J
N. Y. C, preraiara, 6s, 1883.M&N

do 63,1887 .T&D
do real est, 6s. 1883. .MAN

Hud. K., 2d M., 7s., 1885. ...J&D
N.Y.CltyA No.-Gen'l,68,1910.M&N
N. Y. Elevated.- Ist M., 1906.JAJ
N. Y. & Greeuw'd Lake—Ist M., O3
2d mortgage

N.Y.&Harlem—78,ooup.,1900.M&N
78, rcg., 1900 M&N

N. Y. Lake Erie & Western-
Ist mort. 7s, 1897, ext M&N
2d mort exten., 58, 1919 ...M&S
3d mort, 73, 1883 MAS
4th mort., ext., 73, 1920.. ..A&O
5th mort ,78,1888 J&D
Istoons. M., 7s, g.,1920 M&S
New 2d cons. 63, 1969 J&D
1 St con 1. fund coup.,78,1920 M&S
2d coc i. f'd cp., 53,1969 J&D
Goldi Qcome bonds, 6s, 1977
Long Dock mort. 78, 1893. .J&D

N.Y.&'X.Eug.-1st .M., 78, 1905J&J
Istmort., 6s, 1905 J&J

N.Y.IIIi.n.&Hart..H.AP.lst,7a.A&0
N.Y.Pa. & O.—l8t inc.ac.,.5-78,190.5

do prior lien,incac.,5-6s,'9.5
2d mort .

3d mort
L'sed L.reutal tr'8t'73,'rrus.cer.'7s

West, ext certifa, 83, 1876. .J&J
do do 78, guar. Erie

N.Y.Prov.&B'n—Gen.78, 1899.J&J
North Carolina—M. , 68
North Penn.—Ist M., 68, 1885.J&J
2d mort, 78, 1896 M&N
Ojn. mort, 7s, 1903 J&J

Noith Wise-Ist 6s, 1930 J&J
Northeast.,S.C.—l8tM.,8s,'99,M&S
2d mort, 83, 1899 M&S

North'n Cent.—2dmort.,63,'85.J&J
3d mort, 68,1900 A&O
Con. mort., 63, g., coup., 1900.J&J
68, g., reg., 1900 AAO
Mort. bonds., 5s. 1926 J&J
Con. mort, stg. 6s, g., 1901. . .J&J

Northern, N.J.—Ist M., 68, '88 .J&J
North. Pac, P. D'O Div.—68, M&S.
Bond certiticates, 68. 1921

Norw'h&Worc'r—Ist M.. 6s.'97.J&J
OiJd'nsb'g&L.Ch.—l8tM.68,'98,J&J

a. F., 8s, 1890 M&S
Consol. ,6s. 1920
Income, 1920
Income, small

Ohio Cent— Ist, mort.,6s,1920, JAJ
Incomes, 1920
IstTer'l Truiit. 68, 1020 J&J

OWoAMlss.—Cons. 8. F. 78, '98.J&J
Cons, mort.,78, '98 J&J
2d mort., 7s, 1911 A&O
1st mort.Springf.Div.,1905 M&N

Ohio A W.Va.—Ists.f„78,1910MAN
Old Colony—68, 1897., F&A
68, 1895 J&D
7s, 1895 M&S

Or'ge& Alex'ndriar-l8t,6a,'73MAN
2d mort, 68, 1875 JAJ
3dmort., 8s, 1873....: MAN

8913
16
11
93
101

102

iso"
u:->
10913
9319

"85i«

106

10838
lot
1171s

13
93
63%
50
47

II2I3
1311a
117
112
121
123
(110
103
1171s

tlOO
lO.i
110
100
101%

;29i2
•1513
:33
•91
:93

1125
90
103
117
120

110
1321a
133
103
;i2i
103
1121s
103
113
93

II418
44
14

128
123

I2513
107 13

107%
IO814
114

ioisg

Ask.

90 13
-19
13

100

130

103 13

126
109»8
981$

110

9515
63%

49 13

121
UOifl
103 la

II8I2

9713

112

102

112
133 13!

Railboad Boitds.

104
97%.

i'ii"

65

12»

lii"

82>gLno
81

98

121

92ia

96"
97

114
107

125%
120

125
111

123

113

115
48
16

128

102

105
30
106

idi"

103
109

84
120
119
109 13

130
I

104%
1261a
100la

120
110

125
112
110
115
114
114
99%

II413
t

t

100%
117
103
tl03

661a

"30
"i

I6I3
33
97
95

92

11013
117

671a

100
117

101
101
118
107
106

68iB

10tl4'104l3
61

118
1231s
113
1108
1117
tllrt>a
11261*
126
I27I3
121

62
100
121
11913
124

117i»
117
126%

Orange A Alexandria—(Contlo'd)—
4th mort., 88, 1880 MAS 59
Or. Alcx.AM., 1st M.,78. '82.JAJ 103

Oreg. A Cal.—Frankfort Com. Rec . x ;66'a
Osw.&Rome—1st M.,78, 1915.MAN 108
Panama—Sterl'g M.. 7s. g. '97.AAO ;119
Sinking fund sub., 6s, 1910.M&N

Paris & Danville— lat M.,78. 1903
Parls&Deo'fr-l«tM.,7«,g.,'92.JAJ CO
Pekin LIn.A Dec—l8t,78,1900 FAA
Pemia.—Gen.M.,6«,cp., 1910Q—J :i23
Gen'lmort., 68, rog., 1910..AAO 127
Cons, mort., 6«, reg., 1905..Q—M J120

do 68. coup.. 1905..JAD
Penn. Co., 6s, rog., 1907....q.—J '108

Penn.AN.Y.—l8t.78,'96&1906.J&D 128is
Peoria DecA Ev.—l8t6a,1920,JAJ 109
Incomes, 1920 81»b
EvausviUe Dl7.,Ist 68,1920.MA8

do Income, 1920 ... 79%
Peoria Pekln A J.—l8t, 78, '94.JAJ 50
Perkiomon—1 at M., Os, 1887 . .AAO
Ex fd. cp8.,Dco.,'77,to J'e,'80,ino. ;98

Petersburg-lat M., 88, '79-'98.JAJ 130
2d mort, 88, 1902 JAJ 110

Phlla.&Erie-2dM,7s, 1888.JAJ 118
Gen. M.. guar., 6s, g., 1920. .J&J ;119
8nnl)urv&Erie, Ist M..7s.'97.A&O . . . ,.

Phlla. & Read.—l8tM.,68,1880.JA.I . . . !.

2d mort, 78, 1893 ..AAO 120
Debenture, 1893 JAJ
Mort., 7s, coup., 1911 JAD 124is
Gold mort, 68. 1911 JAD
Improvement mort. i6», 1897
Gen'l mort, 68, G. C, 1908. .JAJ
New convertible, 78, 1893. ..JAJ
G. 8. f., $A£,68,g.,1908, X cps.JAJ :95
Scrip for 6 deferred 13 coupons . . 194
CoafA I., guar. M., 78, '92.. MAS
Income mort, cons. 78, '96, JAD

Phila.Wil.ABalt—68, '92-1900AAO *1 12
58, 1910 105

Pittsb.C.A St.L.—lat, 7s, 1900.F&A
2d mort., 78, 1913 A&O
8teubenv.& Ind., l8t.,6s.'84.Var

Pittsb.&Con'llsv.—lstM.78,'98.J&J 124
Sterling cons. M.,6s, g.,guar.JAJ ;113

Pittsb.FtW.A C.-lst 78, 1912.J&J 135
2d mort, 7s, 1912 J&J 126
3d mort., 7s, 1912 A&O
Equipment, 8s, 1884 MAS :109

Pitts. Titusv.A B.—New 78,'96FAA
Buff.Ch.L.&Pittl3t,73.1909 M&N ....

on Creek, IstM., 7s, 1382. ..A&O 100
Union & Titusv., 1st, 78.1390.J&J 103
Warren & Fr'klu, Ist 7s,'90.F&A II514

Portl'nd&Ogb'g—l8t6s,g.,1900J&J 104
Vt. div., Ist M.,63,g.,IS91..M&N 20

Port Royal & Aug. -1st, 6s, '99.J&J 105
Income mort, 6a, 1899 J&J 60

Quincy Mo.A P.—lst,0s, guar.,1909 1 95
Ren.AS'toga—Ist 78,1921 cou.MAN 135
1st 7s, 1921, reg:

Richm'dA AUeghenv—lst78, 1920 tl02is
Rich'd&Dan.—Cou..6s,'78-90.MAN 103
General mort., 68* gold 100
Piedmont Br., 8s, 1883- ....A&O 110

Rich. Fred. A Potomac—6s, 1875
Mort 7s, 1881-90 JAJ 113

Rich. APetersb., 83,'80-'86...AAO 110
I^ewmort, 7s, 1915 MAN

RichmoudYorkRlv. AChes., 8s... 114 116
Roch.&Pitts., Ist 68,1921. ..F&A 102 103

do income; 1921 51% 52
RomeWat'n&0.—S.F.,7s,1891.J&D till 114
2d mort, 7s, 1892 ...J&J 106 109
Consol. mort., 7s, 1904 .A&O 86 87l«

Rutland-^lst M.,'63, 1902. ...MAN f 101 102
Eiiuipment, 2d mort, 53 F&A 79 80

St. Joseph & Pacif.—l8t mort 91 95
2dmort 49 35

itL.Alt&T.n.—1st M., 7s, '94.JAJ 110
2d mort., pref.. 7s. 1894 FAA
2d Income, 78, 1894 M&N 104
Bellev.&8.Ill..l8tS.F.8s,'96.A&0

3t Louis & I. Mt—1st. 78. '92,FAA II7I3 119
2dmort,7s, g., 1397 ..MAN 111 lllla
lat 7e, inc., pt. int. accumulative. 96 Oeia
2d 63, inc., int. accumulative 89% 89''8

Ark. Br. 1. gr., M., 73, g., '97.J&D 114 118
Cairo Ark. & T..lst,7s.g.,'97.JAD 1 12
CairoAFul.,lst,l.g.,7s,g.,'91.JAJ 111%

atL.ASauF.—2dM.,cla88A,'06MAN 105 105
2d M., class B, 1906 MAN 9314 93^
do classC, 1906 MAN 92

South Paclflc—1st M, 1888 .J&J IO6I4
P. C. AO. Ist 6a, FAA
Equipment 78. 1895 JAD 102'a.

StL.Vand.&T.H.-l8tM.,78,'97.JAJ 120«a.
2dmort, 7s, 1898 M&N 107
2d, 78.gnar.. '98 M&N 110 114

StP.Mlnn.&Man.— Ist 78,1909 J&J 111
1st, 73, 1909, smaU J&J
2d69, 1909 A&O IO414
Dak. Ext. 63, 1910 M&N 105»» 107

St P. & S. City—1st 6s, 1919.A&O
Mort. on new lines

Sandusky .M.&N.—lat 78,1902.JAJ 1112
Savannah Florida & West.—
At. & Gulf, cons. 7s, 1897. ...JAJ tllO
Ist mortgage, 7s JAJ 110
S.Ga.AFla., latM. 7a, 1399, MAN 112

Scioto Val.—Ist M., 78, sink'g fund 108
2d mort 80

Sheboyg'nA F-du-L.-l 8t,7a,'84JA1>
Sioux C. A Pac, 1st M., 69, '98.JAJ
So.AN.Ala.-l8t,8s,g.,end.'90..JA.1 113 115
So. Carolina—Ist M.,78,'82-'88.JAJ UOO

l8t,sterl. mort, 58.g.,'82-'88.J&J 104 109
Ba8,7s,'02,2d M.,unen)oinedA&0 112 118
Bds., 79, non-mort A&O 70 74

South Side, L.I.—l8t,7,1887...M&S 100 106
So. Cen. (N.Y.>—l«t79. 1899 .K&'k 92 »»

Bid. Ask.

105
109
104
111

115

112

115
no

*Prleenonglaal; nolatetraasaotioua. MUe purchwer also jay* aooraeJ Interest. ; In Loadoa.
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GENERAL QCarAriON^S OF STOOKS AN'D BO>fD.S—GoyriHtjuo.
For Bxplaaatlon* See Notes at Head of Flnt Pa^e of ^notations.

BjiiLROAD Bonds.

Bo.PacCal—l8t.,68,K.,1905-6.J&J
8outliwestem(Ga.)—Conv.,7s,188(;
Bunimit Br.—1st, Vs, 1903 J&J
fliinb.Haz.&W-B.—l8t,5s,19a8M&N
Buap.B.&ErieJunc—1st M.,79
Syr.BiiiK.&N.Y.—con8ol.78,'06A&O
Texas & Pac—Ist, (is, k.1905 M&S
tConsol. mort.,68, gold, 190.'^.J&D

Inc. and land gr., reg., 1915. July
let (RioGr. Drv.), 6s, 1930. .F&A

Texas & St. Louis— lst,6s,1910 J&D
I.,and grant, iucoues, 1920

Tol.Del's & Bur.—Ist main, 68. 1910
do 1st Dayton dir.,68, 1910
do Ist Ter'l trust, 6s. . 1910

Income, 68, 1910
Dayton Div. Inc., 6s, 1910

United Go's N.J.—Cou8.,6s,'94.A&0
SterUng mort., 6s, 1894 M&S

do 6s, 1901 M&S
Cam. & Amb.,mort., 6s, '89.M&N

UnlonPac—1st M.,6s,g.'96-'99.J&.l
Land Grant, 78, 1887-9 A&O
Sink. F.,83, 1893 M&S
Om. Bridge, sterl. 8s, g., '96.A&0
Reg. 88, 1893 M&S
Collateral trust, 6s, 1908 ....J&J
O)lorado Cent.,l8t, 88, g.,'90.J&D
Denver Paclst M.,78,g.,'9i).M&N
Kans. Pac, 1st, 6s,g.,cp.ctfa.F&A

do l8tM.,68, g.,cp.ctfs.J&D
do l8t,B.&L.G.D'd,'99.M&K
do L'd 1st M,78,g.,'80.J&J
do Land2dM.,78, g., 1880
do LeaT. Br., 78, '96..M&N
do Inc.,No.ll,78, 1916.M&S
do Ino.,No.l6.7s,1916.M&S
do Denv.Div.,6a a-as.cp.cort..

do 1st cons. M.,68,1919M&N
Utah Cen.—IstM., 68, g.,1890.J&J
UtahSo.—Gen. M. 78, 1909.-

,78,
J&J

'91.J&J

Bid.

102=8

100
122
107
103
88
97 »8

93

94
50

tll4
tllS
117
117
115
121
120
120
108%

112V,
113»2

105 ifi

100
110
107
soil!

12>3
2>s

51
35

1103
H30
100
85

108
107>s
57

loo's
93

lOlis
116

108
109%
111
IDS'!!
103
102
112
1151s
97

I24I3
107
101
120

Ctlca & Bl'k K.—Mort.
Verm't & Can.—M., 3s.
Mississmioi, 7s, 1891 J&J

Vermont Cen.—1st M., 78,'86.M&N
2d mort., 78, 1891 J&D
Income extension 8s M&N
Btanstead S. & C, 7s, 1887..J&J

Verm't& Mass.—1st M., 6s, '83.J&J
Conv. 7s, 1885 J&J

Tlck.&Mer.—l»tM.,end.,78,'90.J&J
2d mort, end., 7s, 1890 J&J

Wabash-1st M.,ext.,78,'90,ex.F&A
Mort., 7s, 1879-1909 A&O
2d mort., 78, ext. 1893, ex..M&N
Equipment, 7s, 1883 M&N
<3eneral mort., 68, 1920 J&D
CWc. Div., 5s, 1910
Havana Dtv., 68, 1910 J&J
Tol. P. & West., l8t 78, 1917. ..Q

do 1st pref. inc., conv
do 2d pref. inc

Cons, mort., 78,1907,oou.,exQ—

F

Ist, St. L. div., 78, 1889, ex.F&A
«t. West., IU.,lst,7s, '88,ex.F&A

do 2d,78, '93,ex.M&N
Q'ncy & Tol., Ist, 78,'90, ex.M&N
fll. & 8. la., Ist, 7s, '82„ ex.F&A
«t.L.K.C.&N. (r.e8t.&E.),78.M&S

do Om.Dlv.,lat7s,1919.A&0
do Clarln. Br., 68, 1919.F&A
do No. Mo.,lst M., 1895.J&J

Wab. Fund, 1907- Var. 78. .F&A
do Various 6s F&A

Warren (N.J.)—2d M., 78, 1900
W. Jersey—Debent. 68, 1883. .M&S
let mort., 6s, 1896 J&J
Consol. mort., 7s, 1890 A&O

W. Jersey & At. Ist M.,68l910M&S
West'n Ala.—let M., 88, '88. . .A&O
2d mort., 8s, guar., '90 A&O

West. Md.—End., 1st, Oe, 90...J&J
Ist mort., 68, 1890 J&J
End., 2d mort., 6s, 1890 J&J
-2d mort., pref., 6s, 1895 J&J
2d, end. Wash. Co., 6s, 1890 J&J
8d, end., 6s, 1900 J&J

West'nPenn.—IsfM., 6s, '93. .A&O
Pitts. Br., IstM., 68, '96 J&J

Wheellng& L.Erie—Ist, 68, g., 1910
Wllm. Columbia & Augusta, 6s
WU.& Welrtcni—S. F., 78, g., '96. J&.I
Wlnona&St.Pet.—IstM.,7s,'87.J&J,
Cd mort., 7s, 1907 M&n'

Wis. Cent.—let, 7s, coups, uiifund.
1st series, new
2d series, new

Wis. Valley—Ist, 7s, 1909 J&J
\>oro'r&Na8hua^5s, '93-95. .Var.
Naali. & Roch.. guar., 58,'94.A&0
RAIl,ROAD STOCKS. Par

Ala. Gt. South.—Lim., A., 6s,pref..
Lim., B, com

Albany & Susqueh., Guar., 7. ..100
Allegheny Valley 50
Atchison Topoka & Santa Fe.-lOO
Atlanta & Charlotte Air Line
Atchison & Great Western. .

.

Atl. & St. Law., leased, 6, £....100 J128
Augusta & Savannah, leased. ..100
Baltimore & Ohio 100

do Pref., 6 100
„ do 2d, pref
Washington Branon 100
•Parkersburg Branch 100 .. .

Boston & Albany lOo 171
Bost. Clint. Fitchb. &New Bed.lOO• do do Pref 100
X08t. Con. & Montreal loO

do Pref., 6... 100
Soeton Hartford & Erie
Boston & Lowell 566
Toston &Maine 100

Ask.

103

88 la

99

98
97

45

116
120

118

123
125

109

II4I3

100
100
1091s
10618
110

Slifl

13
3I2

52
37
104
133
110
90
112
109

101
95

117

110
111%
110

II214
116

110
116
116
118
II414
118
109%
112
120

195
1121a
117
IO914
112ifl
90
761a
591a

115
1101
1101

tlO
J 4%
123

126

118
118

115

iio'

137%
73

110
195
121
121
175

44
1261a

100

107
15219

100
1131a
122

Railroad Stocks. Bid. Ask.

100
77
60
117
102
102

IOI3
5I4

138
74

130
120
200

1711a
45
127

109
153

Boston & Now York Air L
do do pref.

Boston & Providence 100
Boston Revere Beach& Lynn.. 100
Brooklj-n &Montauk 100

do Pref 100
B\iff. N. Y. & Erie, leased 100
Buffalo Pittsburg & Western. . . .50

do Pref
Burlington C. Bapid8& North. .100
Cairo & St. Louis
Cairo & Vine., pref. 5 p.
California Pacitlc
Cambridge (street), Boston 100
Camden & Atlautlc 50

do Prof 50
Canada Southern 100
Catawissa 50

do Old, pref 50
do New, pref 50

Cedar Falls .fe Minnesota 100
Cedar Rapids & Mo. and la. Ld.lOO

do Pref., 7 100
Central of Georgia 100
Central Iowa 100

do Ist pref 100
do 2dpref 100

Central of New Jersey 100
Central Ohio 50

do Pref 50
Central Paclflo 100
Charlotte Col. & Aug 100
Chesapeake & Ohio, common ..1001

do let pref. ..100|
do 2d pref 100

Cheshire, pref 100
Chicago* Alton 100

do Pref., 7 100
Chicago Burlington & Qulncy . . 100
Chicago & Canada Soutnem .

.

Chicago & Ea.st Illinois
Chicago Iowa & Nebraska 100
Chicago Milwaukee & St. Paul. 100

do Pref., 7.100
Chicago & North Western 100

do Pref., 7.100
Chicago & Rock Island 100
Chic. St. L. &N. 100
Chic. Bt. P. Minn. & Om., com.. 100

do Pref. 100
Chicago & West Michigan 100
Cln. Hamilton & Dayton 100
Cln. Indiatiap. St. Ix)ul8 & Chlc.lOO
Cln. Sandusky & Cleveland 50

do Pref., 6.50
Clev. Col. Cin. & Indianapolis.. 100
Clev. & Mahoning Val., leased.. .50
Clev. & Pittsburgh, guar., 7 50
Col. Chic. & Indiana Central. ..100
Columbus & Hocking Valley 50
Columbus & Xenla, guar., 8 50
Concord 50
Concord & Portsmouth,guar.,7 100
Connecticut & Passumpsio 100
Connecticut River 100
Danbury & Norwalk 50
Dayton & Michigan, guar., 3ia..50

do Pref., guar., 8.50
Delaware & Bound Brook 100
Delaware Lack. & Western 50
Denver & Bio Grande 100
Denver So. P. & Pacific 100
Dea Molnea & Fort Dodge

do do Pref
Det. Lansing & Northern, com .100

do do Pref. 100
Dubuque & Sioux City 100
East Pennsylvania, leased 50
East Tenne8.aoe Virginia & Ga.lOO
Eastern (Masa.) 100
Eastern in N. H 100
Eel River 100
Elmlra & WilUamsport, 5 50

do Pref., 7.. 50
Erie & Pittsburg, guar., 7 50
Fitchburg 100
Flint & Pere Marquette

do do Pref
Frankfort & Kokomo 50
Georgia Railroad & Bank'g Co. 100
Grand River Valley, guar., 5.. 100
Green Bay & Minnesota
Hannibal & St. Joseph 100

do Pref, 7.. 100
Harrisburg P. Mt. J.A L., gaar.,7.50
Highland (street), Boston 100
Houston & Texas Central 100
Huntingdon & Broad Top 50

do do Pref... 50
niinois Central 100
Indiana Bloomington & West., new
International & Gt. Northern. .100
towa FaUs & Sioux City 100
Jeft'v. Mad. & Ind'p's, I'sed. 7..100
JolietA Chicago, guar.. 7 1(K)
Kansas City Ft. Scott& Gulf. ..100

do do Pref. 100
Kansas City Lawrence & So ...100
Keokuk & Des Moines 100

do Pref.... 100
Lake Erie & Western 100
Lake Shore & Mich. 80 100
Lehigh Valley 50
Little Rock & Fort Smith 100
Little Miami, leased, 8 guar.. . . 50
Little Schuylkill, leased, 7 50
Long Island 50
Louisiana & Mo. Riv., Com 100

do Pref., guar
Loiilsville & Nashville 100
Louisville New Albany A Chlc.lOO
Lynn & Boston (street) 100
Macon & Ausnista

48
161
125

48
162
127

213g

72

J85
12

119

90
15

120
23

78%

551
51
24
149

24
150

145 147
45

10014
461a
54
88%
38 la

29
45
34
58
143
145
165»8
15

147
1181a
128
1271a
1381a
138
801?
42%
981a
82
93
104
3m

ix48
88

135
25
110

xlOO
118
84ifl
164
71''8

123%
109

70
107
79

211a
291a

78%

60
100»a
48

8858
391a
29 1«
45i58

34%
60
144

167
20
90
150
118%
1281a
127%
140
139
81
43
99
821a
94

31%
50
901a

2514

101
122
86
166
71%
65

123''e
109

80
1071a
82

106
42 Vt

921a'
50

100
1441a
321a
9313

150

16
63

1061a

135
6Sia
}8ia

il3is
139
51%
71'8
62

112
42 la

93
60

110
146
331a
94

156

Bailboao Stocks. Bid. Aak.

1I55
541a
23I3
20%
12%
68
^7313
87
110%
124
35
55

46%
92

9

147%
1041*
205

Maine Central 100
Manchester & Lawrence 100
Manhattan Beach Co 100
Manhattan Railway 100
Marietta & Cincinnati, lat pref ...50

do 2d pref.. 50
Memphis A Charleaton 25
Metropolitan (street), Boston... 50
Metropolitan Elevated
Michigan Central 100
Middlesex (street) , Boston 100
Midland of New Jersey lOfl
Mil. Lake Shore A West., pref.. 100
Mine Hill & S. Haven, leased 50
Miasouri Kan8as A Texas lOf
Miaamu-i Pacific lO!
Mobile &OhioBR.,a88ented...l(W
Morria & Eaaex. guar., 7 50 12414
Naahville. Chat. & St. Louia 23 88ia
Nashua & Lowell IOC xl42
Nashua & Rochester, guar., 3. .IOC 58
Naugatuck lod
Nes(|uehomng Valley, leased, 10' 5l

New Haven & Northampton 100
New Jersey A New York
N. London Northern, leased, 8. . 100
N. Orleans Mobile & Texaa 10(J
N. Y. Central& Hudson Riv. ...100
New York Elevated.
New York & Harlem 50

do Pref 50
N. Y. L. Erie A West

do Pref
New York A New England 100
N. Y. N. Haven & Hartford ....100
N. Y. Ontario A Western

do do P-®'New York Providence & Bos. ..100
Norfolk A Western, pref
North Pennaylvanla 50
North & South Alabama
Northern Central 50
Northern New Hampshire 100
Northern Pacitlc, common 100

do Pref 100
Norwloh&Worce8ter,lea8ed,10. 100
Ogdensburgh A Lake Champ. . . 100

do Pref., 8. .100
Ohio Central 100
Ohio A Mississippi 100

do Pref 100
Old Colony 100
Oswego A Syraouee, guar., 9.. ..50
Panama 100
Paris A Decatur
Pennsylvania Railroad 50
Pennsylvania Company 50

do Pref 50
Peoria Decatur A Evansvllle ..100
Philadelphia A Erie 50
Philadelphia A Reading 51

do Pref, 7 5i

Phlla. A Trenton, leased, 10. .. 100
Phlla. Wilmington A Bait 50
Pittsburgh Cincinnati A Bt. L...50
Plttsb. A ConneUsville, leased. . . 50

do do pref.

Plttsb. Ft. W. A Chic, guar., 7.100

55
23%
20%
12%
70
74

111
125
39
551«

47
95
33%
124%
89
145
60

_, 131
do Special, 7.10fl- -6100 114Portland SacoA Portsm.,I'sed

Portsm'th Gt. Falls A Conway. 10
Providence & Worcester 100

48i«

891a
59%

178
36%
75

1421a
59
J5813

}52ia
110
4378
73
181
5114
98
301a
44=8

log's
13113

252
8

x65%

42%
526%
{26%

10

143
105

48^
89I«
60
ISO
36'%
82
147
59i«
59

53
111
44
73 »«
163
511s

30^8
44%
]09T»
132

252
9

65'%

42%

26''s

78

25
120

161s
631a'

10714!

112
9II4

125

21
48
55
129
561%
81%

5--_.
33
28%

1021a
93
125

1351a
681a
9

I39I3
51%'
7178;
621a

911a
128

21
48
55

1291*
61%
82

5314
40
25%

102%
93
126

Eens.selaer& Saratoga lOO 140
Republican Valley, deferred... 100 92
Richmond A Danville 100 98
Richmond Fred. & P., common. 100 60

do do Guar. 7.. -.100 119
Richmond A Petersburg 100 95
Richmond York River & Ches
Rochester & Pittsburg 100 29
Rome Watertown A Ogdensb . . 100 28 14

Rutland 100 5%
do Pref., 7 100 3OI9

St. Joseph & Western ' 25
St. Louis Alton & Terre Haute. 100 61

do do Pref. 1001 132
Belleville & So. ni., pref 100

St. Louis I.M'n & 8outh.,as8en'dl00 70%
St.Louis&San Fran 100

do Prof 100 69
do Ist pref.. 100 102ia

St. Paul A Doluth 100 39
do Pref 100 81

St. Paul Minn. A Man 100
Seaboard A Roanoke IOC

do Guar lOO
South Boston (street) 50 67
South Carolina, aasessm't paid. 100 48ia
Soutliwesteni, G'a., guar., 7 lOfl 118
Syracuse Bingh'tou A N. Y....100
Summit Branch. Pa 50 25ia
Terre Haute A ludianapolis 50
Texas A Pacific 10()4 6314
Texas Central A St. Louis
Toledo Peoria A Warsaw 100

do do Ist pref. 100
do do 2d pref.. 100

United N. Jersey BB A C. Co. . 100 184
Union PaciHc 100 120
Vermont & Canada, leased 100 17is
Vermont & Mass.. leased, 6 lOQ 130
Vicksburg & Meridian, assented
Wabash St. Louis & Pacific 100

do do Pref.lOQ
Warren (N. J.), leased, 7 50
Westchester & Phila., pref 50
West Jersey 5q
West. Maryland
Wllm. Columbia & August:
Wilmlugt'n & Weldon, leas'd, 7.100
Wisconsin Central

do Pref
Worcester A Nash iia 100

lOHi
4918
90%

31
16
89 19
90
27 19

491a
63

115
30
125
liO
95
100
70
125
100

29ifl
281*
6

311a
30
6II4
133

70%
46I4

691a

40

92

63
50
125

25%
63i«

185
120H
13

131
20
49%
91

17
90

'27 it
50
65

* Frloe nominal ; no late transaotlona. t The poxehaser al«o pays aooraed interest. ;Jn London. { Quotatioii pw *iiM^

i
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continubd.
For Explanations See Notes at Head or First Pace of (^notations.

Canal Stocks.

I

CANAL BONDS,
Albcmiarlc! it Clies.—

l8t, 78, 1<>09... .JAJ
Cbesiip. A Delawiire—
1st iuort.,»i8, 'StiJAJ

Chenapeake A Ohio

—

68.1870 Q.-J
Delaware Division—
68,1878 JAJ

Delaware & Hudson
7s, 1891 J&J
Istext., 1891..MAN
78,1884 JiJ
Goup. 7s. 1894.A&0
Keg. 78, 1694..A&O
let Pa.D.cp.,78,M&8
do rog. 78,M&8

James Riv. & Kan.-
Ist mort., Q8...M&N
2dmort., 68.. .M<&K

LeUgli Navigation—
6s, reg., 1884....Q-J
KR. «8, reg., '97,Q-F
Deb.68, reg.,'77,J&D
Conv.C8,reg.,'82J<feD
do 68,g.,rg.,'94M&S
68,g.,ri).&rg..'97J&D
Cons.M.,191178j&D

JLouisvllie & Portl.-
8d mort., 68, 1881.,
4th mort., 68, 1886

Morris-
Boat l'n,reg.,'85A&0
New mort

Pennsylvania

—

6s, coiip,, 1910..J&J
Bohuylklll Nav.—

Ist M.,68, 1897.&-M
2d M., 68, 1907..J&J
Mort. 68, ep., '95J&J
6s,imp.,cp.,'80M&N
68,bt&ear,1913M&N
7s,bt&car,1915M&N

Busquehanna

—

68, coup., 1918..J&J
78, coup., 1902..J&J

Union, Ist 6e.'83.M&N
CANAL STOCKS.
Chesapeake & l>el..50
Del. & Hudson 100
Del. Div. leased, 8.. 50
Leliigli Navigation..50
Morris, guar., 4 100

do pt.,guar.l0..10O
Penusylvauia 50
BohuylkUl Nav 50

do do pref.50
Busquelianna 50

niSOLLANEOCS
BONDS.

Amer'n 88.Co.(Phil.)—
68, R. C, 1896..A&O

Bait. GasLlglites....
Canton (Bait.)-
£68. g., 1904. ..J&J
Mort. 68,g.,1904 J&J
Un. RR.,l8t, ead.,68.
do 2d,end. 68,g.M&N

Colorado Coal & Iron-
ist consol 68

Equitable Ri. £8. mort.
Gold & Stock Tel
Mariposa Gold L.&M.-
Cons. M., 7e.'86.J&J

Mercantile Real Estate
Oreg.R.& N. let,68.J&J
Pnllm'n Palace Car—
2d8eries,8s,'HlM&N
3d series, 88,'87F&A
4tli do 88,'9'2F&A
Deb'nt're,78,'88A&0
8tlg,78,g.. 1885 A&O

St.Cbarles Bridge,7-88
Bt. L. Bridge & Tun—

1st, 78, g.. 1929.A&0
Reconstruc. certfs...

Bpriug Valley-
W.W.,l8ts,1906.M&8

Western Union Tel.—
78, coup., 1900.M&N
78 reg., 1900. M&N
Bterl'g 68, 1900.M&S

Bid. Ask.

115>a
114
107 J«

117

123

106H

97

106

8
10»9
11%
5^

59
35

18
3

108
41s

niSC«LI.ANEOC8
STOCKS.

Aspinwall Land 10
Boston Land 10
Boston Water Power.

.

Brookline (Mass.jL'dS
Canton Co. (Bait.). 100
Cent. N.J. L'd Imp.lOO
Cln. & Cov. B'dge pref

.

Louisville Biidge
McKay Sew'g Macb.lO
Maverick Ijiud 10
N.E. Mtg.Secur. (Host.)
K. Hampshire Land 25
H.Y. Loan & Imp't 100
H.Y.& Tex.Ld.,Lim. 50 37
Land scrip 32

©.Dominion 88.Co.lOO 104»s
Oreg(mKy.&N.Co.l00 153
PaclUc Mail S8. Co.lOO 531*
Pnllm'n Palace CarlOO 127
Btl^nils B'dge.lstpref
2d i)ref. cei-tificates. !45

Bt. Lonis Tunnel RR.. tlOO
Bt. Lxmls Transfer Co. 60
Bntro Tunnel 10 6 82
EXPRESS ST'CKSl
Adams 100 130
American lop' 78I3

ll

91

119

116

107

981a

214 1121s

i45>B

107>9

1151s
115
119
102

97
100

100
109

100
108
1171s
107

100 Is

122
122

117

104'

45k

13

109

116

IIII4

10014
110
118
1071s

10138

124
125

108

8ie
10%I
ll'e'
Sis
62

20
314

111
5I2

38
33

1.S3

531s
130
87
47
101

131
80

M18CELLANBOCB.

United 8tate« 100
Wells, Fargo* Co.lOO
TKI-KOKAFH

STOCKS.
American District. 100
American Union ..100
Atlantic* Paclflo..25
Franklin 100
Gold&Stock 25
Inteniatlon'l Oc'n.lOO
Mexican 100
8outlicm & Atlantic 25
Western Union... 100
TRUST CO.'S

STOCKS.
Brooklyn Trust ....25
Central 100
Equitable 100
Farmers' Loan&Tr.25
Mercantile 100
N. Y. Guar. &Ind. 100
N.Y. Llfe&Tru8t..lOO
Real Estate Trust. 100
Union 100
United States 100
GAS STOCKS.

Bait. Consol. Gag
Boston Gaslight...500
East Boston 25
South Boston 100
Brookline, Mass.. . 100
Cambridge, Mass. .100
Chelsea, Mass 100
Dorchester, Mass. . 100
Jamaica Pl'n.MasslOO
fjiwrence. Mass... 100
I.owell 100
Lynn, Ma88.,G. L..100
Maid. & Melrose. . .100
Newton & Wat'n ..100
Salem, Mass., 100
Brooklyn, L. 1 25
Citizens', Brooklyn. 20
Metropolitan, B'klyn.
.Vassau, Brooklyn ..25
People's, Brooklyn. 10
WUIiamsb'g, B'klyn 50
Charleet'n,S.C.,Gas.25
Chicago G.& Coke. 100
Cincinnati G. & Coke
Hartford, Ct., G. L..25
Jersey C.& Hobok'n 20
People's, Jersey C. .

.

Louisville G. L
.Mobile Gas & Coke. 8
Central of N. Y 50
Harlem, N. Y 50
Manhattan, N.Y... 50
Metro^>olitan, N.Y.IOO
Municipal 100
Mutualof N.Y... .100
New York, N.Y.... 100
N. Orleans G. L. ..100
N. Lilierties, Phila..25
Washington, Phila..20
Portland, Me., O. L.50
3t. Louis G. L 50
Laclede, St. Louis. 100
Caroudelet,St.Lout8 50
San Francisco G. L

IflAN17FACT<lNG
STOCKS.

Ara.B.HJS.M.(Pa.ll2i3
Am. Linen (Fall Riv.)
Amory (N. H.) 100
Amoskeag (N.H.) 1000
Androscog'n (Me.).100
Appleton (Mass.) . 1000
Atlantic (Mass.)... 100
Barnard Mfg. (F. R.)
Bartlett (Mass.) ... 100
Bates (Me), 100
Boott Cot. (Mass.) 1000
Border City Mfc. (F.R.)
Boston Co.(JIas8.)1000
Boston Belting.... 100
Best. Duck (Ma8S.)700
Cambria Iron(Pa.) . .50
Chlcoi>ee(Ma88.) ..100
Cocheco (N.H.)....500
CoUinsCo. (Conn.). .10
Continental (Me.). 100
Cres't Mills (F. R.) 100
Davol Mills (F. R.) 100
Doiigl's Axe (MaS8)100
Dwight (Mass.). ..500
Everett (Mass.). ..100
Fall Riv. Iron W. 1000
Flint MiUs (F. K.) 100
Franklin (Me.).... 100
Great Falls (N. H.)100
Hamilton (Mass.) 1000
Hartf. Carpet (Ct.)lOO
Hill (Me) 100
Holyoke W. Power.lOO
Jackson (N.H.).. 1000
Kcarsarge 100
King Philip (F. R.) 100
l^acoiiia (>Ie) 400
I^ncaster M.(N.H)400
Lawrence (Mass.)lOOO
Lowell (Mass) 690
Ix)well Blcachery.200
Lowell Macli.8hop.500
Lyman M. (Muss.) . 100
.Vlanchester (N.H.) 100
Ma.HS. Cotton 1000
Mechanics' (F. R.) 100
Merchants' (F. R.) 100
Mcrrimack(Ma88)1000
Middlesex (Mass.). 100
Nashua (N. H.)....50O

Bid.

621s
118

471s

80

115
78
118%

145
170
60

x243

385

195
400

Ask.

631s
119

SO
48

90

82
119

76

67 671s
795 800
281s 29
106% 107
107 '110
137
90
891a

120
130
145
65
94
126
107
112
45
55
48
28
56

160
1661a
25

140
90

60
75
175
135
150

90
65

^•40

"

74
267
113
15
70

xlOOO 1050
1231s 124
2010 I 2020

138
91
90
125
131
155
68
95
128
1071s
115
50
60
52
32
62

M18CELI.ANEOD8.

121 »a 122
76 80

555 57s
Padllc (Ma8S.)...1000'2«'o'5 2610
Peppereli(.Mc.)....oOO .11060 1075

Nanmkeag (Mass.) 1 00
N. E. Glass (Ma88.)375
Newmarket

Bid. Ask.

185
167
28
150
100

65
80
177
137
150

92
66

76
272
II4I3
17
701a

132
1200
163

2Q6
X2000
145
1475
xl69
900

5.

150
825
lOis
85
85

116
745
xl35

160
850
11
88
87
no
120
765
140

x92
nils
107 13
1175
275
105

1225

135
545
885
1650
995
280
750
117
190
1320
xll8
xl75
1720
250
7.S0

133
1250
164

210
2025
147
1495
170
1000

96
112
109
1200
280
106

1250

140
550
890
16G0
900
285
soo
11713
195
1310
120
180
1725
251
710

Rich. Hor(rn(F.R.) UH)
UobeHon (F. Riv.) 1000
Sagamore (F. Riv.) 100
Salmon Fall8(N.II.)300
8an<lw.G1ass(Mas8.)80
Shove (Fail Riv.). 100
Slade (Fail Riv.).. 100
Stafford (Fall Riv.) 100
etiu-kMills(N.H.)1000
Secncnsch (F. R.). 100
TlumitU !«c(Mas8. ) 1(K)0
TrcMuitf:S.(?Jass)100
Tn>yC.&n". (F.R.I,500
Union cm. (F.R.) 100
Unhm MrK.(Md.)
Wainpaiioag(F. R. ) 100
Washingt'n(Ma(8.)100
Weed Sew. M'c (Ct.)25
Weetamoe (F. R;)100
Wllllm'tic Llnen(Ct)25
York Co. (Me.) 7.50
COAIi 4c iniSCEL.
iniNINti STOCKS.
American Coal 25
Big Mountain Coal. 10
Buck Mount'n Coal.50
Butler Coal 2o
Caribou Con. Min'g.lO
Oent.Arlzona Min.lOO
Clinton Coal & Iron. 10
Coloratlo Coal & T.lOO
Consol.Coal of Md.lOO
Cumberl'd Coal&I.lOO
Deadwood Mining.
Excels'r W.&M.Co.lOO
George's Cr'k C'l (Md.)
Homestake Min'g.lOO
La Plata Mining ^810
Little Pittsburg
Ijocust Mt. Coal 50
Marip'sa L.&M.CallOO

do pref. 100
Maryland Coal 100
Montauk Gas Coal. 100
New Central Coal
New Creek Coal 10
N.Y'. & Middle Coal.25
N.Y.&Straits.C.&I.lOO
Ontario 811. Min'g.lOO
Pennsylvania Coal.50
Pilot Knob I. (St. L) 100
Quicksilver Min'g.lOO

do pref.
San Juan Bil. Min.lOO
8. Raph'l 8il.,Mob.lOO

do pref. 100
Shamokln Coal 25
Spring Mount. Coal.50
Stand'd Cons.G.M.lOO
Stormont 10
Wilkesh. Coal A T..100
BOSTON iniNING

STOCKS.5
Allouez 25
Atlantic 25
Aztco 25
Blue Hill (Me.) 10
IBrunsw'k Antimony.

5

Calumet & Hecla...25
Catalpa Silver 10
'Central 25
CJontentment Silver 25
Copper Falls 50
Dana 25
Dawson Silver 20
Douglas (Me.) 5
Duncan Silver 20
Franklin 25
Harshaw Silver 20
Humboldt 25
Hungarian 25
Huron 25
International Sllver20
Manhattan 25
Mesnard 25
Minnesota 25
National 25
Osceola 25
Pewablo 25
Phenix 25
Pontiao 25
(Julncy 25
Ridge ...25
Rockland 25
Silver Islet ,.25
Star 25
8ullivan(Me.)SUver 10
Superior 25
Wiuthrop 25
GOl,D A: SILVER
niNlNG STOCKS§
(N. Y. & SAN. FRAN.)
Alice
Alpha Consol G& 8. 100
Altii Montana 100
American Flag 10
Amie 10
Bald Mount
Bassick 100
Bechtel
Belcher Silver 100
Belle Isle 100
Belmont
Best & Belcher. ... 100
Bodie 100
Bonanza Chief
Breece 25
Buckeye .5

.\90
975
125
380
68
122
105

1385
120
950
161

xl92
x25
175
99%
15

105
88

1260

2
41s

571s
31

91a

92
1000
128
390
61

125
110

1395
130
1000
162

195
30
180
100
171a

107
90
1275

MOCBLLAKEOU*.

2Si
4%

571a
3^

241s

3is

61a

29

31

24 14
4

3
14
50c.
31a

15
235
2%

30
lis
81a

2O0.
5c.
3
214
12%
8

500.
25c.
3%

45o.
25c.
%

2
500.
33
I513
2

500.
331a
3%

46
1%
3

'460'.

7ie

2-05

•50
•05

•78

•50

•23
1^25
15

10
6I4

25
9
388

10

31

38

20
70
$3
$9

$10

241a
4

31a
15
$100

4
17

238
2^8

31
2

10
30c.
10c.

Buldomlngo 80
Bullion 100
Bulwer 100
Calaveras 1
Caledonia B. H lOO
California 100
Carb. Hill 10
Centennial
Cherokee 10
Chrvsollte 50
Chollar 100
Climax 10
Consol. Imperial ..100
Consol. North Slope,
Consol. Pacific 100
Consol. Virginia... 100
Copper Knob I
Crown Point 100
Dablonega 1
Dandenberg -. ..10
DnnUn
Dnrango 5
Emp. Utah 100
Eureka Consol 100
Father De Smet .. 100
Flndiey 1
Freeland 25
Gold Placer 25
Gold Stripe
Uoodshaw 100
Gould & Curry 8.. 100
Grand Prize 100
Granville (iold Co... 1
Great Eastern 1

Green Mountain 10
Hale & Norcross. .100
Harshaw
Htbernla
Highland Chief
Horn Silver 25
Hortense 10
Hukill 5
Independence 100
Iron Silver 20
Kings Mountain 10
Lacrosse 10
La Plata
LeadviUe Consol 10
Leeds 100
Leviathan 100
Little Chief 50
Lowland Chief 50
Lucerne 10
Manhattan .10
Martin Wliite 100
May Belle 100
Mayflower 10
Mexican O. & Sllv.lOO
Moose 10
Moose Silver
Mono 100
NavnJo 100
New Philadelphia ....

N.Y.& Colorado... 20
Noonday
North Standard
Northern Belle.... 100
O. K. &W
Overman G. & B. . .100
Patagonia
Penobscot 5
'Plumas 10
Potosi 100
Rappahanock 1
Red Elephant 10
Rising Sun 5
Robinson Consol.. '50
Sacramento 10
Santa Cruz

Bid.

2^

•25
1 85
1-25
•15

170
6

Aak.

2^
3-85
•28

2-05
l^SO
85

•90
235

•06

160
•15

175
31
8
•29
200
•43

•60

•80
•04
•22

5%

31s
21a
13
9

75e.
40c.
4

50o.
35o.
lie
3

$1^00
34
16
3

70c.
34
4

47
1»8
3I4

"eocl

7i<

2-15
•30

Savage Gold& Silv.lOO
Sierra Nevada 811v. 100
Silver Clitr. 50
Silver Nugget, new..

.

Sir Roderick Dhu ..10
South Bodie
South Bulwer
South Hite, new ...25
Spring Valley 1
Standard Cousol ... 100
Standby 10
Tel. Con
Tioga 100
Tin Top 100
Trinity 10
Tuscarora 100
Unadilla
Union Consol 100
V. deW. G 10
Wales
WlUshire
BANK STOCKS.

BALTl.MORE.
Bank of Baltimore 100
Bank of Commerce. 25
Chesapeake 25
Citizens' 10
Com. & Farmers'.. 100
Farmers' B'k of Md.30
Farmers' & Mcrcli. .40
Famiers'&Planters'25
First Nat. of Bait.. 100

•51 i Franklin 12'«
•07; German American
•10 Howard 1

•79 Marino 30
Mechanics' 10
Merchants' 100
National Eich'ge. 100
People's 25
Second National ..100
Third National....100
Union 75
Western 20

•51

1-ao
6^00

1014
•53
105
47
298

1-80
6^
•99

l^OO

•OS
•03

•19
380

305
•63

•05

•36

i"25

140

•11

130
1-55

100

•06

120

•12
•25
270
8%

5H
'"•23

•24
•23

1^15
290

•29
•11

•68

l"45

128
17

15%
112
31
45>4
401a
130

105
91a

331a
11=8

130
112
21
150

80
29

1-25
800

lOig
•65
110
•50
305

•37

'i'io

1'45
•50
•13

4.0
**•

1-05

•0»

100
"•75

'i'io

13
•28

2-80

•25
•75

5%
•75
•25

•25
120
S^IO

•80

150
•33
•12

•71

I714

17
113

45%
43
133
9

110
10
35
11%

116'

107
I 32•^30

* Price nominal ; no late trausaotloa*. t The piiTOhaaer also pay* aoora« 1 int. ; In London, i (Quotation per share.



496 THE CHRONICLE. [Vol. ^xnL

GENERAL QUOTATIONS OF STOCKS AND BONDS—Concluded.
For Bxplanatlons See iVotes at Head of First Pase of (laotatloDs.

Bank Stocks. Bid. Ask. Bank Stocks.

BOSTON. IT

Atlantic 100 156 15
Atlaa 100 125ifl 120
Blackst«ne ..100 115 115>4
Blae Hill 100 108 110
Boston Nat 100 123 123
Boylston 100 120% 121
Brigliton, (Nat.)...100 100 103
Broadway 100 94 Si's
Bunker Hill 100 175 176
Central 100 119>s 120
City 100 118 120
Columbian 100 147J2 148
Commerce 100 125 126
Commonwealth ... 100 122is 123
Continental 100 121>a 122
Eagle 100 120 121
3EUot 100 124 125
Exchange 100 145 146
Everett 100 lie's 117
Faneuil Hall 100 130 131
First National 100 205 207
First Ward 100 103 l05
Fourth National.. 100 108 l09
Freemans" 100 12412 i25
Globe 100 110 111
Hamilton 100 I2514 120I2

Hide & Leather... 100 117is 1I8
Howard 100 126I2 127
Manufacturers'.. .100 llO^a ill
Market 100. IO7I2 108
Market(Brighton).100 130 135
Massachusetts....250 118 120
MaTerlck 100 236 240
Mechanics' (80. B.)100 128is 129
Merchandise 100 112>s 113
Merchants' 100 148is 140
Metropolitan 100 112 115
Monument 100 200 202
Mt. Vernon 100 115 120
Mew England 100 131 132
north 100 139 140
Jforth America-... 100 114ia 110
OldBoston 50 6ithi C4
Faciflc 100 113% 114
People's 100 164 165
Bedemption 100 1 38% 139
Repu'oUc IOC 129 13O
Bevere ....IOC 122 122%
Bockland 10( 140 14I
Second Nat.... IOC 152 153
Security 10( 185 20O
Bhawmut IOC 121 122
Shoe & Leather....IOC 115 115%
State 100 126 126%
Suffolk 10( 129 130
ThirdNat 100 105 105%
Traders' 100 104% 105
Tremont 100 126 127
Dnlon 100 150 151
"Washington 100 138 139
"Webster 100 113% ill

BROOKLYN.
Atlantic (State) 160 175
Brooklyn 110 113
First National 220 230
Fulton 102 106
City National 240 200
Commercial 95 105
I«ng Island 100 103
Manufacturers' 96 100
Mechanics' 180 183
Nassau 160 170

, Brooklyn Trust 150
CHARLESTON.

B'kof Cha8.(NBA)100 89
FirstNal. Chas.. .100 140
People's National. 100 112

CHICAGO.
Commercial Nat...100 175
ComExcli. Nat.. .100
Fifth National .... 100 140
First National 100 210
Hide and Leather 100
Home National ...100 75
Merchants' Nat.. .100 200
Nat. B'k of Illinois.lOO 125
Northwestern Nat. 100
TJniouNational....lOO 210
XJn.StockY'dsNat.lOO

CINCINNATI.
Citizens' National 145
First National 207
Fourth National 150
German Banking Co.. 100
Merchants' National.. 123
Nat. Lat.&Bk.otCom. 155
Second National 112
Third National 210

HARTFORD.
JEtnaNat 100 123
American Nat 50 70
Charter Oak Nat.. 100 135
City Nat 100 95
Connecticut Kiver.. 30 38
Far. & Mech. Nat. 100 130
First Nat 100 120
Hartfor<l Nat 100 168
Mercantile Nat 100 126
National Exchange .50 75
Phoenix Nat 100 167
State 100 110

LOUISVILLE.
Bank of Kentucky 100 141
Bank of LouisvillelOO 90

. Citizens' National. 100 119
City Nat 100 123
Falls City TobaccolOO 84

. Farmers' of Ky ...100 102
Farmers' & DroT. .100 104
FirstNat 100 139
German Ins. Co.'s.lOO 100

-«terman 100 102

Bid. lAsk.

26
120
85

103
144
151%
91%
116
136
145
118
74

118
100

German National. 100 129
KentuokyNat 100 135
Louisv. Banking Co.40 195
Masonic 100 118
Merchants' Nat. ..100 125
Northern of Ky . . . 100 102
Second Nat 100 105
Security 100 147
Third National.... 100 108
Western 100 104
West.Pinan.Corp..lOO 108

MOBILE.
Bank of Mobile 25
FirstNat 100
Nat. Comineicial..lOO

MONTREAL.
British N. America
Commerce 50
Dominion 50
Du Peuple 50
Eastern Townships 50
exchange 100
Federal 100
Hamilton 100
Hochelega 100
Imperial 100
Jacques Car'Jer...lOO
Maritime 100
Merchants' 100
Molsous .50

Montreal 200
Nationale 50
Ontario 40
Quebec 100
Standard
Toronto 100
Onion 100
Vine Marie 100
NEW ORLEANS.

Canal & Banking. .100
Citizens' 100
Qermania Nat 100
HibemiaNat 100
Louisiana Nat.. .. 100
Metropolitan
Mutual Nat 100
New Orleans Nat. .100
People's 50
State Nat 100
DuionNnt 100

NEW YORK.
Vmerica 100
American Exch'gelOO
Broadway 25
Butchers'* Drovers25
Central National. .100
Chase National.... 100 ;135

90

210

103
125

115
215

132
75
138
98
44
132
123
172
130
79
171
112

142
95
120
126
85
103
105
141
102
104

130
138
200
120
126

106
148
110
106
110

1 90

103%
145

Bank Stocks.

92

136%

75

105

X20%
109*1
X91l4
80

101
110%
104
145
90%
30

120
109
110
111
110%
98%
110
139
53%
112%
105

143
123

121
110%
191%
81
102

105
152
92
41

125
110%
115 1

:118

Chatham 25
Chemical 100,
City 100
Citizens' .25
Commerce 100
Continental 100
Com Exchange ... 100
East River 25
Eleventh Ward 25
First National 100
Fourth National ... 100

nio
:1741
231

153

150
;93

119%
Fulton 30!;i30
Fifth Avenue 100
Gallatin National ..50
German American. .75
Oemiania 100
Greenwich 25
Grocers' 30
Hanover 100
Importers' & Tr. . . 100
Irving 50
Leather Manufts..lOO
Manhattan 50
Manuf. &, Merch'ts.20
Marine 100
Market 100
Mechanics' 25
Mechanics' B. Ass'nSO
Mechanics' & Tr.. .25
Mercantile 100
Merchants' 50
Merchants' Exch'ge50
Metropolitan 100
Nassau 100
New York 100
N. Y. Nat. Exch'gelOO
New York County . 100
Ninth National.... 100
North America 70
North River 50
Oriental 25
Paciflo 50
Park 100
People's 25
Phenlx 20
iiepublic 100
Second National.. 100
Seventh Ward 100
Shoe & Leather 100
St. Nicholas 100
Stateof N. Y 100
Tradesmen's 40
Union .50

PHILADELPHIA 5
B'k of N. America . 100
Central National.. 100
City National 50
Commercial Nat 50
Commonwealth Nat 50
Consolidation Nat.. 30
Corn Exchange Nat.50
Eighth Nat 100
FirstNat 100
Farmors'&Mecb.N.lOO
Girard National 40
Kensington Nat 50

;367%

;128
J 137

145
3120
145

95

127
235

111%
100%

150
55

110

35

154
130

110

95

103
112
:i3o

160
;107
;144
;ioo

12'5

;ioo

1143
153%

140

90

101
94

156

;i03
143 150

128

120%

145

275
215

66
60

120
135
140

Bid. Ask.

Manufacturers' Nat.25
Mechanics' Nat....100
Merchants' Nat
Nat. B'k Commerce. 50
Nat.B'k Gei'inant'n.50
Nat.B'kN. Liberties 50
Nat. B'k Republic . .100
National Security. 100
Penn National 50
People's 100
Phlladelpliia Nat. . 100
Second Nat 100
Seventh Nat 100
SixthNat 100
Southwark Nat 50
Spring Garden.... 100
22d Ward 50
TliirdNat 100
Union Nat 50
Western Nat .50

West Philadelphia.lOO
PORTLAND, ME.

Cumberland Nat.. .40
CanalNat 100
CascoNat 100
FirstNat 100
Merchants' Nat 75
National Traders'. 100
RICHMOND, VA.

City Bank 25
First Nat 100
Merchants' , Nat. . . 100
Nat. Bk of VirginlalOO
Planters' Nat...... 100
State Bank of Va.lOO

ST. LOUIS.
B'k of Commerce . . 100
Commercial 100
Continental 100
Fourth National ..100
International 100
Mechanics' 100
Merchants', Old..
Merchants' Nat ...100
St. Louis National.lOO
Tliird National.. ..100
Valley Nati0n.1l... 100
SAN FRANCISCO.

Anglo-Cali fornia
Bank of California.

.

FirstNat. Gold.... 100
Grangers' B'k of C.IOO
Merchants' Exch. .100
Nat.Gold Bank& Tr. Co
Pacific
Wells, Fargo & Co
FIRB IIVSUK>CE

STOCKS.
BALTIMORE.

Associate Firemen's. 5
Baltimore Fire Ins. 10
Firemen's Insur'co. 18
Howard Fire 5
Maryland Fire 10
Merchants' Mutual. 50
National Fire 10

BOSTON.
American F. & M. .100
Boston 100
Boylston 100
Commonwealth. ..100
Dwelling House...100
Eliot 100
Firemen's 100
Franklin 100
Manufacturers'. ..100
Mass. Mutual 100
Mercantile F. & M.lOO
Neptune F. & M...100
North American ..100
Prescott 100
Revere 100
Shoe & Leather. . .100
Washinirtim 100

CINCINNATI.
Amazon(new stock) 20
Cincinnati 25
Citizens' 20
Commercial 25
Eagle 100
Enterprise 20
Eureka 20
Firemen's 20
Germaula 20
Globe 20
Merchants'A Manuf 20
Miami Valley 50
National 100
Union 20
Washington 20
Western 25
HAKTFORD, CONN,
*tna Fire 100
Atlas Insurance... 100
Connecticut 100
Hartford 100
National 100
Orient 100
Phoenix 100
Steam Boiler 40

LONDON.
Commcrc'l Union . . £5
Guardian 50
Imperial Fire 25
Lancashire F. <fe L. .25
I^ondon As8.Corp.l2%
Liv. & Lond. &Globe20
North'nFire&Life..5
North Brit. & Mer. dH
Queen Fire & Life.. .1
Royal Insurance 3

MOBILE.
Citizens' Mt>t«»I...100

29%
125

110

225

108

53
161
154
154
111
150

24!li
133
104%
94
130
105

330
220
118
250
9f
102

5
113
105
99
102

60

Insurance Stocks.

59
162
156
156
112%
152

26

98

134
Xll2

123

100
104

Bid. Ask.

117

100
102%

134

123

7
26
23
7*
4
50
11

141
146
151
x85
xll9
xl42
xl77
65

xl45
116%
142
xI32
xl20
xl23
85

xl45
150

80
140

160
110
80
145
140
101

7I4

27
30
7%
5%
60
12

142
147
152
87
122
144
180
70
146
119
145
133
125
125

150
155

85

110

115
85

ito
103

272
23
140
283
171
120
190
65

25%
73%
156
8%

61
2338
51%
67
4I4

34

100

125
143

280
25
143
300
176
125
195
68

26%
76%
158
8%

63
2359'

55 I

63
1

438

75 I

Pactors'A Trad's' Mut.
Mobile Mutual 70
Planters'& Merch.Mut
Stonewall
Wash'ton Fire &M. .50
NEW ORLEANS.

Crescent Mutual
Factors' and Traders'.
Firemen's
Germania
Ilibemia
Rome
Hope
Lafayette
Merchants' Mutual . .

.

Meelianics' & Traders'
New Orleans Ins. Ass'n
New Orle,ans Ins. Co .

People's..
Sun Mutual
Teutonia

NEW YORK.
American 50
Americvn Exch... 100
Bowery 25
Broadway 25
Brooklyn 17
Citizens' 20
City 70
CUnton 100
Columbia 30
Cominercial 50
Continental 100
Eagle 40
Empire City.. 100
Exchange 30
Farragut 50
Firemen's 17
Firemenis Trust 10
Frank.& Emp'ium
German-American 100
Germania 50
Globe 50
Greenwich 25
Guardian 100
Hamilton 15
Hanover 50
Hoffiuan 50
Home 100
Hope 25
Howard 50
Importers' & Trivd . . 50
Irving 100
Jefferson 30
Kings Co. (B'klyn) .20
Knickerbocker 40
Lafayette (B'klyn) .50
Lamar 100
Lenox 25
Long Idl'd (B'klyn). 50
I-oriUard 25
Manuf. & Builders'lOO

I
Manhattan 100
Mech . & Traders' ... 25
Mechanics' (B'klyn)50
Mercantile 50
Merchants' 50
-Montauk (B'klyn).. 50
Nassau (B'klyn).....50
National 37%
New York City....
N. Y. Equitable 35
New York Fire.... 100
Niagara 50
North River 25
Paciflo 25
Park 100
Peter Cooper 20
People's 50
Phenix (B'klyn) ....50
Relief 50
RepuDlio 100
Rutgers' 100
St. Nicholas 52
Standard 50
SUr 100
Sterling 100
Stuyvesant 25
Tradesmen's 25
United States 25
Westchester 10
Williamsburg City. .50
PHIL.ADELPHIA.§

American Fire 100
Fire Association 50
Franklin Fire .....100
Delaware Mutual. . .25
Ins. Co. of N. Am'ca 10
Ins. Co. State of Pa 200
Pennsylvania Fire 100
Lumbenuen's 50
Spring Garden 50
Union 10
United Firemen's . . 10

RICHMOND.
City 25
Mercliaiits'AMech.lOO
Virgiuia F. & M 25
Virginia Home 23
Virginia State 25

ST. LOUIS.
American Central..25
Citizens' 100
Jefferson. 100
Marine 100
SAN FRANCISCO

California 100
Commercial 100
Firemen's Fund 100
Home Mutual
State Investment. 100
Union 100
Western

160

225
203
175-
130
140

100

100

126"
190
160

115

126"

34%

123
12
28%

23
93
34%
27
34

31
110
100
110

118
no
115
115
105
121

110

3i\

126

231a
95
36

35

351a

119
112
118
117
107
123

* Price nominal ; no late transactious. i Lost price preceding May 5. ^ Quotatio:! per share. f All ex-divldend.
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STATE, CITJ AND CORPORATION FINANCES.

The Invbstobs' Sopplbmbjtt eoniains a complete exhiHt of the

Funded Debt of States and Cities and of tht Slocks and Bonds

«f Railroads and other Companies. It is published on the last

Saturday of every other month—viz., February, April, June,

August, October oTid Decamber, .and is furnished without extra

charge to aU regular subscribers of the Cheosiclb. Single copies

are sold at $2 per copy.

ANNUAI. REPORTS.

Lake Shore & Michigan Sonthern Railway,

{For the year ending Dec. 31, 1880.)

The annual report for 1880 is just issued in pamphlet fonn.

The miles of road operated have not varied in eight years, and
the total remains at 1,177 miles, with 235 miles second track,

and 480 miles side tracks, making in all 1,893 miles of track, of

which 1,125 miles are laid with steel, an increase of 43 miles in

1880.
Nothing was charged to con.stmction or equipment account

in either 1880 or 1879. There was added to the equipment in

1879 700 new freight cars, costing |300,000 ; in 1880, 1,500 new
freight cars, costing $700,000, all charged to operating ex-

penses. The funded debt was reduced $250,000 by the pur-
chase for the Sinking Fund and cancellation of $250,000 first

mortgage bonds. The Sinking Fund now amounts to $2,500,-

000.

The net earnings in 1880 were $8,331,856, which were disposed
of as follows

:

Fixed charKes, after dedacting $208,661 derived from inter-
eat and dividends ou assets $2,750,374

Contribution to Sinking Fund 250,000
Dividends, two of 4 per cent each........ 3,957,320

Total payments $6,957,694
Balance, surplus for the year..... 1,373,661

$8,331,356

The amonnt earned for each share ($100) of the capital stock,

after the payment of prior fixed charges was $11 28 against

f7 24 in 1879 and $5 61 in 1878.

As the largest gross earnings ever made were in the year
1873, a comparison of the agjgregates and results of that year
with those of 1880 is here given :

1..-.-, 1880.
Gross eamincs ,——

,

$18,749,461
Operating expense. i.l ... $10,418,105

Percent 55-56
Netearnings $8,331,356
Tons freight moved one mile 1,851,166,018
Rate per ton per mile Cent 0750

1873.
$19,414,509
$13,746,598

70-90
$5,667,911

1,053,927,189
Cent 1-335

Mr. Vanderbilt remarks :
" These figures show that we had

to do eighty per cent more work to earn a dollar in 1880 than we
did in 1873. In other words, the public obtained transporta-
tion for 180 tons freight in 1880 for the same money they paid
for 100 tons in 1873."

As compared with 1879, the freight business of 1880 show the
following changes

:

1880. 1879.
Tons carried.... 8,350,336 7,.541,294
Tons, one mile.. 1,851,166,018 1.733,423,440
Earnings $14,077,294 $11,288,261

The passenger business which had, in common with that
business on other principal roads, shown a steady decline since
1873, shows this year an increase. A comparison with 1879 is

here given

:

Increase. P.O.
800,042 10-73

117,742,578 6-79
$2,789,033 24-71

1880.

3,313,485

176,148,767
$3,761,008

Number passengers
carried

Humber passengers
carried one mile..

Earnings

Comparative statistics for four years, compiled in the usual
form for the Chbonicle, are as follows

:

BOAD AND EQCIPMENT.

1879.

2,822,121

141,162,317
$3,138,003

Increase.

491,364

34,986,450
$623,004

P. C.

17-40

24-79
19-86

1877. 1878. 1879. 1880.
1,025 1,025 1,025

152
1,1125
152Miles I'B'd & coutr»rd 152 152

1,177Total operated . .

.

1,177 1,177 1,177
Locomotive* 495 405 495 494
Pass., mail <k exp. cars 267 264 248 247
Freight cars 8,479 8.483 9,001 10,943
Coal and all other cars 1,800 1,599 1,947 2,411

OPEUATIONS AND FISCAL BEgCI.'rS.

Operations— 1877. 1878. 19T9. 1880.
Passengers carried. .

.

2,742,295 2.746,032 2.822.121 3.313.485
Passenger mileage... 138,1 16,618 133,702,021 141,102,317176,148.767
Rate ^ piiss. ^ mile . 2-32 eta. 2-29 eta. 2-22 ctfl. 2-13 cts.
Freight (tons) moved 5,513,398 6,098,445 7,541,294 8,350,336
Freight " mileage * 1.080,005 •1,340.467 1.733,423 •1,851,166
Av. rate '0 ton ^ mile 0-864 cts. 0-734 cU. 0-642 cts. 0-750 cts.
Earnings— $ $ * $

Padsenger 3,203,199 3,057,393 3.13*1,004 3,761,008
Freight 9,476,608 10.048,952 11,288,260 14.077,294
Mall,expr"8a,r'nt8,&c. 825,352 873,421 815.228 911,159

Total gross earplugs. 13,505,159 13,97»,76« 15,271,492 13,749,401

Oneratlng expenses—
Maint. of vpay, &c
Malnt. of Miuipmeut.
Transport'n expen's.
Tajces
Miscellaneous;

1077..
$

2,241,298
1,301,896
4,469,379
480,974
470,418

1876.
$

1,691,005
1,206,644
4,534,896
466 335

§ 587,720

1879.

1,811,284
1,204,527
4,026,385
437,610

!) 855,212

1880. ;

$
1,815 072

12,168,850
5,307,8?9
437,639

1) 688,709

Total 8,063,065 8,486,600 8,9.34„524 10,418,105
Net eamlngR 4,541.104 5,403,166 0,336,968 8,331,356
P.O. of op.cx.to oiir'gs 66-37 60-70 58-50 65"66

t Of this amount $700,000 wiw expended for 1,500 new freight c»r».
; InuliidcH damage and loss uf freight and baggage, i>«rsouiH tqjuries,

law expensi^s, rents payable, and liiio of cars.

§ Hire of cai-8 was fu 1878 $380,000; in 1879, $058,963 ; lu 1880,
$450,970.

Uteeipta-
Net earnings 4,.541,194
Interest and dlvld'ds. 171,776

INCOME ACCOUNT.
1877. 1878.
8 9

5,403,166
197,662

1879. 1880.
$ S

6,336,968 8,381,356
172,806 208,662

Total Income
IHsbursements—

Rentals paid 265,404
Inttnst on debt 2,628,680
Dividends, guar (10) 53,3.W

4,712,970 6,690,828 6,509,774
$

257.489
2.616.9,55

(10) .53.3.50

8,540,018

282,956
2,622,780

(10) !>3.350

251,924
2,611,180

(10) 53,350
Dividends; ordin'y ... (2) 989,330(4)1,078,660 (•)3,21.5,322(8)3,»57,32d
Ashtutnilu iw^ident .

.- 495,722 77,909 60,128
MiacoUnneous 4.378 37,.'544

Balance, surplus 276,106 680,261 306,530 1,623,662

Total 4,712,970 5,690,828 6,509,774 8,540,018

' 6^2 per cent.
OENEKAI. BALANOB AT CLOSE OP EACH

1877. 1878.
Assets- $ 9

Railroad,bndlngs,4c. 68,703,206 68,866,354
Equipment 14,378,709 14,378.709
Real e8t.& office prop. 228,071 227,513
Ch.<feCan.So,bd8.,&c
Stocks owned, cost.. 1,663,977 1,849,441
Bonds owned, cost . . 2,195,064 2,231,025
Advances 1,224,009 1,222,036
Bills &acc't8reo'ble. 521,573 514,971
Materials, fuel. Ac... 887,785 637,578
Cash on hand 1,298,852 1,950,698
Uncollected earnings 348,315 316,627

FISCAL TEAB.
1879.

$
68,862,600
14,378,000

225,376
660,000

1,854,245
2,248,017
1,233,834

1880.
$

68,862,600
14.:i78.000

223,597
660,000

* 2,288,358
f 1.924,080
1,253,778

756.857 973,785
2,477,134 3,410,798
367,379 744,291

• Three ciphers omitted.

Total assets 91,450,461 92,194,952 93,063,442 94,719,287
LiabilUies— $ $ $ $

Stock: 50,000,000 .50,000,000 50,000,000 50.000,000
Bds. (see SCITLEM't) 37,274,000 37,024,000 37,439.000 37,189,(100
Dividends 1,010,005 1,510,670 2,005,335 2,005,335
Liabilities of prev.yr. 595.583 415,150 540,546 822,72
Front and loss..;.... 2,564,873 3.245,132 3,078,561 4 702,22

91,450,461 92,194,952 93,003,442 94,719.287
held as follows: Jamestown & Franklin RK

,

Total liabilities.,

In 1880 stocks _ _ ,

$320,000 ; Lake Shore & Mich. So. RR., $268.200 ; Dot. Mon. A Tol. RR.,
$414,110; Union Stock Yard, $400,000; Merchants' Dispatch Trans.
Co., $79,226; Empire Lino Trans. Co., $38,971 ; Pittsb. & Lake Eric RR.,
$200,000; Pacitlo Hotel, $125,000; Ciu. Wab. & Mich. Railway, $437,000;
Clev. Tuac. Val. & \V. RR., $5,850.

t In 1880 bonds held as follows: Jamestown <t Franklin RR., $195,-
300; Lake Shore & Tusc. Val. RR., $400,000; Mahoning Coal RR.,

f
387,538; White Pigeon & Kal. RR., $52,200; Ilollidav Coal Co.,
24,000; Clev. Tusc. Val. & Wheeling, $138,150; Pacific Hotel, $290,-

712 ; Gr. Rapids N. & L. 8. RR., $136,180.
; Of this stock $533,500 is guaranteed 10 per cent dividend.

Michigan Central.

(For the year ending Dec. 31, 1880.)

The annual report for 1880 notes the following changes in
the funded debt: The sinking fund trustees have purchased
$18,000 of the first sinking fund and $5,000 of the second sink-
ing fund twnds—a total of $23,000. The trustees of the Jackson
Lansing & Saginaw Railroad Northern Extension bonds have
called in, and with proceeds of land sales paid and canceled, of
that issue, $318,000. Thus, by the above changes, the com-
pany's liability is diminished $341,000, and its annual interest
payments $27,280.
There have been large improvements in the road and equip-

ment, for which there has been expended, in excess of the
amount necessary for actual maintenance, say $750,000. " The
freight tonnage shows an increase of 8'06 per cent over the
unprecedented volume of the previous year, and the earnings
also show an increase of 24-24 per cent. The passenger move-
ment shows an increase of 17'58 per cent, and the earnings
therefrom an increase of 19*32 per cent; but the rate per passen-
ger per mile shows a decrease from cents 2-21 to cents 2-13, or
3-62 per cent. This is due to an increased emigrant and excur-
sion traffic at less than average rate of last year. The operat-
ing expenses show an increase in their per cent to earnings,
viz.: from 63"97 to 64-11, or fourteen-hnndredths of one per
cent, which is small, in view of the fact that for the improve-
ment of the property there was charged to expenses, say
$600,000, which could very properly have been chained to con-
struction account. Had this amonnt been so charge(l, the
operating expenses would"have been but 57'41 per cent, or a
reduction of 656 per cent from last year."
Construction account for the entire system has increased dur-

ing the year $271,109, of which amount the cost of lands and
new second track, viz., $95,184, was paid with funds derived
from traffic; but the cost of 227 new freight ears, viz., $175,925,
was paid with proceeds of sundry securities which the company
had theretofore held.
Income account shows, after charging to it disbursements for

operating expenses (including extraordinary items enumerated),
interest and rentals, dividends and .'$70,000 for Jackson accident
claims (now all settled)—^a net gain for the year of $96,317. The
present balance of the account is composed as follows:

Detroit & Bay City guaranteed interest i $50,900
Construction expenditures ,...,, 1 05, 1 84
Cash surplus. 149,880

Total $305,9(4
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The report of the Land Oommissloner of the Jackson Lansing
& Saginaw Railroad Company gives the following statement of

Bales for the last three years, as follows

:

1878. 1879. 1880.
Kumber of acres sold 12.415 14,888 47,124
ATerai;e price tier acre $9 86 $1140 $14 46

Amount of land sales.. 122,411 160,789 681,341
Amount of timber soles 7,002 28,523 89,620

Total land and timber sales... $129,413 $198,312 $770,961

During the year 322 extension bonds have been called in and
paid, or money deposited therefor.

The number of acres of land remaining unsold is 408,881, and
estimating the same at $7 60 per acre, vvhich is believed to be a
minimum value, we have the following estimated assets:

408,881 acres of land at $7 50 $3,066,607
Amount due on land contracts 561,388
Cash In band December 31,1880 84,843

Total $3,712,839

Operations and fiscal results for four years past, and income
and general balance for three years, prepared in the usual
form for the Cheonicle, are as follows:

OperatUms-
Passcngers carried. .

.

Passenger mileage . .

.

KateS pass'gpr^ mile
Preignt (tons) moved.

OPERATIONS AND FISCAL BE8CLTS.
1877. 1878.

1,400,847 1,373,530
79,805,454 79,684,072

2-36 ets. 2-41 cts.

2,937,570 2,786,646
Freigbt (tons j mJleage446,708,939 548,053,707 721,019
Av. rate ^ ton ^ mile 0-982 cts. 0-848 cts. 0-692
Darnings— $ $

Passenger 1,881,581 1,918,609
Freight.. 4,387,839 4,646,248
Mall, express, &c 292,015 307,237

187
1,445,

93,232,
2-21

3,513,

2,062,
4,986,
297,

9. 1880.
655 1,699,810
,430 115,523,789
cts. 213 cts.

,819 3,797,137
413 735,611,995
cts 0-842 cts.

! 3
2,461,771
6,195,971
293,633

265
,988
.541

Total gross earnings. 6,561,435

Operating Expenses— $
Maint. of way. &o. . .

.

778,948
Maiiit. of equipment. 627,624
Transport'n expenses 2,357,529
Taxes 302,742
Miscellaneons * 441,639

6,372,094 7,346,794 8,951,375

854,554 904,613 1,226,536
648,718 623,730 670.006

2,296,394 2,455,164 2,824,901
204,497 201,682 197,255
363,075 514,403 820,053

Total 4,508,482 4,367,238

Ket earnings 2,052,953 2,504.856

P.ct.op.exp.toeam'gs 68-71 63-55

4,699,592 5,739,751

2,647,202 3,212,624
63-97 64-11

• Includes legal expenses, rentals, loss and damage of freight, injuries
to persons, car mileage, commissions, and several small Items.

INCOMB ACCOIINT.
1878. 1879. 1880.

Seeeipls— $ $ $
Net earnings 2,504,856 2,647,202 3,212.624
Interest and dividends 119,664 68,634 134,374

Totalincome 2,624,520 2,715,836 3,346,998
Disbursements— $ $ $

Rentals paid 184,310 184,310 184,310
Interest on debt 1,431,640 1,403,472 1,385,120
Dividends (4) 749,528 (5>«)1,030,601 (8) 1,499,056
Miscellaneous 97,840 70,000
Balance, surplus 161,202 97,453 208,512

Total. 2,624,520 2,715,836
GEKERAI. BALANCE AT CLOSE OF EACH FISCAL YEAIt.

Assets—
ER., build'gs, equipm't, Ao.*
Equipment bond trustees. .

.

Stocks owned, cost
Bonds owned, cost
Bills 'and acc'ts i-^celvable ..

Matei'iule. fuel, &c
Cij*U m hand,
T3ftroi'( A Ei».v Cii.v RR
^Uncollected cnriifTi^'H

-r- Total .„.,^,^,.,.v,..

FunUod d'bt (see SUPPLEM'T)

1879.
$

83,579,901
545,246

664,765

58,940
237,580
136,381
323,192

3,346,998

1880.1878.
$

33,069,901
545,246
12,733 I

672,619 J
58,940

220,062
187,531
289,272
85,968

35,142,272 35,546,005 36,955,366

33,851,010
545,246

489,387

662,570
411,619
755,362
340,172

Which was disposed of as follows:

Expenses In operating Col. Chic. A Ind. 0. Railway prior to
January 1, 1875, paid in 1880 $12,873

Interest on 2d mortgage bonds, due October 1, 1875, to April
1, 1878, inclusive, paid in 1880 525,000

Sundry old claims accrued in previous years 76,632
Balance to debit of profit and loss, December 31 , 1879 37,504

Leaving to credit of profit and loss, December 31, 1880. $97,050
The tonnage transported was 3,099,994 tons, against 2,726,847

in the previous year, an increase of 373,147 tons, of which
348,994 tons was in the local and 24,153 in the foreign tonnage,
the gain being mainly in the movement of coal and coke. The
revenue from local tonnage increased $214,753, and that from
foreign tonnage |358,610. The rate received per ton per mile
was 8 4-10 mills, against 7 2-10 mills in 1879, while the cost per
ton, although increased from 4 2-10 to 4 4-10 mills, bears con-
clusive testimony, in view of the advance in the price of labor
and materials, to the excellent condition and economical man-
agement of the road. The tonnage per train shows a decided
improvement over the preceding year.
There were carried 902,454 passengers, against 778,461 in

1879, an increase of 123,993, of which 112,059 were in the local,
and 11,934 in the through, travel. Of the increased revenue
from this source, $59,904 was derived from the local, and $43,673
from the foreign, traffic.

CHAETIER8 RAILWAY.
1880. 1879. Inereait.

Earnings $93,733 $84,660 $9,073
Expenses 55,841 54,064 1,777

The expenses were 59"57 per cent of the earnings, against
63"86 per cent for the previous year.

1880. 1879. Inerease.
Netearnings $37,892 $30,596 $7,295
Hire of equipment 6,161 5,847 314

Net amount paid Clhartiers R'yCio... $31,730 $24,749 $6,980
FITT8BURQ WHEELING & KENTUCKY RAILROAD.

1880. 1879. Increase.
Earnings $91,543 $77,598 $13,945
Exiwnses 57,917 44,250 13,667

The expenses were 63'27 per cent of the earnings, agaiast
57'02 per cent in 1879.

1880. 1879. Inerease.
Netearnings $33,625 $33,348 $277
Hire of squlpment 8,063 7,008 1,054

Net amount paid P. W.&K.RR. Co.. $25,562 $26,339 "$777

18,738,204
1 13,69<liOOO

18,738,204
13,691,000
1,200,849

18,738,204
13 191 000

^CQWii* :«iM»W9.«Mfi.m.Jiasms7a«Siw 8^-111

a»°% m*mh-ai-,-b^tnqx:^mm ^-^fA^giPM v, i3,325,313

6i-'5V6tal*MiMife.X?a.iyxn£as^8,ififfl,^Sfl3B*',i«;«d&'>-'S6",SS5-3^
•»+-» I . Ui'jt -isg cK)-8 lo sARsiofli oc gv/fil'. -ifc:! * \.\.t i

*^^^>i--*^W*lv'<5M|i'.bo*idsf$^
... Pitt9biirg,CliifP!|aV~& St. Louis. ;„orfa in;!<j

{For tfte i/«dr ending .Deaember 31, 1880.)

The annual report for 1880 shows that the gross earnings
were $4,323,40ti, against $3,603,123 in 1879. The expenses were
62-98 per cent of gross earnings, agaiast 55"61 per cent for the
?revious year,
he net earnings were $2,032,681

Add amount received for hire of equipment 12,849
Add amount received from interest on investments 3,192

Total net revenue for 1880 $2,048,722
Total net revenue for 1879 1,613,.585

Increase $435,137
Net revenue for 1880, as above $2,048,722
Deduct payments tor interest, &o 1,054,923

Profit for 1880 $993,798
Profit for 1879 605,480

Inerease : $388,318
After deducting the additional receipts and payments for the

leased lines there was the following result:
Net profits on all lines for 18S0 $745,<!6n
Profit ou all hues for 1879 412,000

Increase $333,865
To the profit on all the lines for 1880. amounting to $745,866
Add amount received of George B. Roberts, trustee 3,195

Total $749,061

* Decrease.

CINCINNATI A MUSKINGUM VALLEY RAILWAY.
1880. 1879. Inerease. Beer'it.

Earnings $364,703 $374,666 $ $9,962
Expenses 319,881 264,523 55,357

The expenses were 87"71 per cent of the earnings, against
70"60 per cent for the previous year.

1880. 1879. Decrease.
Amount due Cln. * M. Val. Railway Co. $44,821 $110,142 $65,320

The amount necessary above the net earnings to pay th»
interest, amounting to $105,000, on the bonds of the Cincinnati
jc Muskingum Valley Railway Company was advanced by your
company in accordance with the terms of the lease.

LITTLE MIAMI RAILROAD.
1880. 1879. Inerease.

Earnings $1,434,506 $1,332,495 $102,010
Expenses 1,015,357 891,706 123,651

The expenses were 70*78 per cent of the earnings, against
66-92 per cent in 1879.
The net earnings for 1880 were $419,148
Add-

Amount due on division of earnings with C. C. 1 1. C. Railway 30,000
For dividends and interest on securities transferred to lessee
at time of lease 79,444

For profit on Newport & Cincinnati Bridge 8,904
Net receipts from Cincinnati Street Connection Railway 8,246

- Total fteffexenue for 1880 $545,743
-'; Against wm{5h were charged

—

One yeiufs r«ut of road $082,630
One year's iut. on Cinn. Street Connect. Railway bds. 23,625—706,255

.1 .'Net>k»BtaS1880 $160,512
Netlossfor 1879 182,477
\l-\ 4.ii'. '

Decrease $21,965

The local tonnage of the road shows a slight decrease. Th»
total amount transported was 782,495 tons, against 787,769 tons
in the previous year, there being an increase in the movement
of lumber, live stock and merchandise, and a decrease in coal
and grain. A slight advance in the average rate explains the
increase in freight earnings before shown.

COLU-MBUS CHICAGO &. INDIANA CENTRAL RAILWAY.
EAKNINGS.

1880. 1879. Inerease.
Freights $3,521,559 $2,315,910 $705,649
Passengers 1,007,358 852,500 154,8-,-7
Express 67,858 64,218 3,640
Malls 118,423 103,953 14,470
Rent of railway 68,101 67,101 1,000
Rent of other property 10,154 5,244 4,910
Miscellaneous 2,314 2,332 "18

Total $4,795,771 $3,911,261 $884,510
EXPENSES.

1880. 1879. Inerease.
Conducting transportation $1,246,041 $1,059,515 $186,535
Motive pewer 1,071,267 890,459 180,807
Maintenance of way I,'i72,678 777,140 495,538
Malntenaucc of cars 270,438 224,529 45,908
General expenses 209,074 203,314 5,760

Total

•Decrease.

. $4,069,510 $3,15 1,960 $914,550



Mat 7, 1881.J THE CHRONfCLE. 499

The expenB«8 were 84'86 per cent of the eamiogs, agaioat
80'66 per cent in 1879.

Tlie not cnniings for 1880 to the credit of C. C. * I. C. Railway
and paid over to t)ie receivers of that company, nnder orders
of tlie United States Circuit Court, were $726,260

TUenot eaniluga for 1879 were 756,300

Decrease $30,039

The tonnage transported waa 2,484,321 tons, against 2,310,053
tons in the previous year, an increase of 174,268 tons, almost
eqnally distributed between the local and through trafBc.

Though a fair advance in the average rate wa49 obtained, the
cost of doing the business was more than proportionately
increased, and the net result thereby somewhat reduced.
There were 814,980 passengers carried, against 695,552 in

1879, an increase of 119,428; and of the latter 96,817 were in

the local, and 22,611 in the through, travel. The increase in

the passenger revenue was $87,200 from local, and $67,657 from
through, passengers.

" No change has taken place in the condition of the litigation

between vour company and the Columbns Chicago & Indiana
Central ftailway Company, although several efforts were made
to effect a compromise thereof. Recent changes in the owner-
ship of the securities of that company have occurred, under
which their control has passed largely into the hands of a few
parties, who have evinced a desire to reach an amicable settle-

ment of the matters in dispute. It is hoped that this may be
consummated in such a manner that yonr interests will be
properly protected."

Comparative statistics for four years, compiled for the Chkos-
ICLB, are as follows:

BOAD AND EQUIPMENT.
1877. 1878. 1879. 1860.

Miles owned & op'ted 201 201 201 201

Cincinnati Richmond & Fort Wayne.
(For the year ending December 31, 1880.)

The results of the operation of this road are derived from the
books of the company, made up from the reports furnished by
the auditor of the Grand Rapids & Indiana Railroad Company,
lessee.

The gross earnings of the road for 1880 were $379,768
The operating expenses, iucladlug taxes and betterments 284,273

Net earnings for the year 86,494

The gross earnings exceed those of the year 1879 by $50,701,
and exceed those of any year previous to 1879 by $68,257.
The road haa improved from year to year, and is now in *

better condition than ever before.

The income account shown the loss In operating the road,
including interest on advancements made ny tlie guarantorii,
since the licginnlnit of the lease to December 31, 1880 $651,811

To same time In 1870 It was 579,780

OPEBATIONS AND FISCAL RESULTS.

Operations—
Passengers carried..
Passenger ml leage . .

,

Eate i»er pass. p. mile
Freight (tons) moved

1877.
680,082

28,622,519
2-46 ctfT.

1,722,380

1878.
747,455

28,804,112
2*44 cts.

2,142,155

1879.
778,461

81,535,558
2-41 cts.

2,726,847

1880.
902,454

Preight (tons) mil-pc. 236,678,518 287,757,418 367,377,011
At. rate p. ton p. mile 0i)3 cts. 079 cts. 072 cts.
Earninga $ $ $

PasRcuger 704,603 701,607 760,841
Preight 2,191,782 2,270,836 2,643.714
Mail, express, &o.... 201,577 203,927 198,568

2-38 cts.

3,099,994

0-84 cts.

$
864,419

3,217,078
241,910

Total gross oam'gs. 3,097,962
Operating expeiises— $

Mnlnt. of wav. &e. .. 427,420
Malnt. of oqiiipmcnt.. 180.645
Transport'n exp'ses.. 1,329,337
General (iucl'g taxes) 85,5 1

1

3,176,370 3,603,123

398,226
200,884

1,303,498
86,999

383,028
216.562

1,313,804
90,167

4,323,407
$

414,355
377,114

1,385,070
114,186

TotaKincl'g taxes). 2,022,913
Het earnings 1,075,049

F. e. of op. ex. to earn.

1,989,607

1,186,763
65-30 62-64

INCOME ACCOiraT.*

Xeeeiptt—
Ket earnings
Pentals and interest

.

Net from leased roads
All other accoimts . .

.

Total Income
Disbursementih-

Hentals paid
Interest on debt
Other
Hiscellan's accounts
Int. on C.& M.Val.bds
loss on St.L.V.& T.H.
Balance, surplus

1877.
$

1,075,049
10.230

500,072
f6,642,163

1878.
$

1.186,763
-.^4.854

449,688
J461,839

2,003.561

1,599,562
55-61

1879.
$

1,599,562
14.022

711,466

2,290,735

2,032,682
52-98

1880.
c

2,032,682
16,041

647,858

Increase of loss during the year .........1. $72,031
OENEKAL ACCOI7MT DICEMBEB 31, 1880.

Dr.
To cost of road to December 31, 1879 $3,228,872
To amount contributed by R. D. Barolay, and
used for construction 230,000

To amount paid K. D. Barclay and aaaooUtea
for construotlon of road 4 324,334

—

Total cost of road to date $3,682,700
To ciwth in liands of Treasurer 1 41
To debit to income account 651311
Toeash in hands of W. Parry 203

Total $4,334,763
Or.

By capital stock $1,708,621
By mortgage bonds, due June 1, 1921 1,800,000

650,744
4,225

159,931
10,559

678

8,227.514 2,123,144 2,325,050 2,696.581

820,123
669,790
75,848

116,496,956
105,000
46,375
13,422

828,127
669,790
132,944
283.390
105,000
65,200
38 693

821,299
833.625
136,980

165,006
16,144

412,002

801,048
842,480
174,944

165,606
27,241

745,868

Total 8,227,514 2,123,144 2,325,050 2,696,581

* Exclusive of Col. Chic. * Ind. Cent.
t Includes—Sale of preferred stock St. Louis Vandalia A Terre Haute,

^00,000; sale Union Depot bonds, $186,000; amount of certain liabili-
ties canceled and surrendered by Pennsylvania Co., $5,806,721.

; Includes $180,400 bills payable of this company, canceled and sur-
rendered by Pennsylvania Co.
H Includes—Reduction of second mortgage bonds, $2,500,000; redu<v-

tlon of bills payable, $2,509,221.

OENEBAL BALANCE AT CLOSE OF KXCU FISCAL TEAR.

By amount duo G. R. A I. RR. Co., lessee
By amount due G. R. & I. RR. Co. for betterments
By unsettled accounts with Wayne Count.v, for subscription
to stock

By unsettled acc't with Jay County for subscription to stock
By account of sujidry unpaid accounts

Total $4,334,768

Alabama Great Southern Railway.

(For the year ending December 31, 1880.)

The directors' report gives the gross earnings in 1880 as
$643,130, as compared with $444,181 in 1879, showing an
increase of $198,949. The receipts per mile per annum for
1880 are thus $2,180, aa against $1,500 for 1879. Considerable
decrease is shown in the percentag'e of working expenses, which
was 69'2 per cent in 1880, as against 80-2 per cent in 1879, and
a further decrease is expected in 1881. The board has steadily

pursued the policy indicated in former reports, of raising the
service, of improving the roadbed, and of increasing the rolling

stock and equipment, so as to enable the company the better
to do the increasing business, both as regards passengers and
freight.

In the last report, dated May 20, 1880, reference was made to
the then intention of the board to construct an independent line

between Wauhatchie and Chattanooga. It has been decided
not to cariy out this intention, and an agreement has been con-
cluded with the Nashville & Chattanooga Railway Company,
securing for a period of thirty-three years, on terms satisfac-

tory to both parties, the joint use of the existing line between
Wanhatchie and Chattanooga.
The accounts of the American corporation show a balance to

the credit of net revenue of $112,834, which includes the sum of
$32,221 brought forward on the 31st of December, 1879. Out
of this balance the sum of £6,005 has to be provided to defray
the current expenses of the English company from its forma-
tion to the 3l8t December, 1880, leaving an amount of £17,311
available for distribution, of which the sum of £15,626 will be
paid over to the English company for dividend, less income
tax. upon the preference shares now held by that company,
leaving a balance of £1,584 to be carried forward to next year.
The directors propose that the above sum of £15,626 should

1877.
Aitets— $

Ballro.nd.eqnipm't.&o 19,942,295
Stocks owned, cost. .

.

85,498
Bonds owned, cost... 317,855
Betterm'tstol'sedr'ds 644,952
Bill8& acc'ts rec'vable 1,158,840
Materials, fuel, ic.t 454,013
Cash on hand 59,310
Add-nstoCin. S. C.Ry 64,639
Front & loss balance. 329,178

1878.
$

19,942,295
57,298

317,8.55
051,671

1,361,789
517,928
92,312
64,639

291,868

1879.
$

19,942.295
58,398

317,855
660,293

1,202,433
541,607
237,543
64,639
37,504

1880,
$

19,942.295
•58,399

•283,000
706,241

1,076,528
625,859
462,183
64,639

Total assets 23,056,586
lAabUitiea— $

Stock, common 2,508,000
etock, prefeiTed 5,929,200
Bds. (sec Siii'Fi.KM'T). 12,.'J08,001
AUotherrtucsit acc'ts 7'21.!>54
Due Little .Miami RR. 8Kil,000
DueC. C. & I.e. RR.. 184,001
Cin. Street Conn. bds. 202,500
Miscellaneous 53,210
Profit A loss balance.

23,297,655 23,062,567 23,219,144

2„5O8,0O0
5,929,200

12,497.000
950,898
888,808
184,601
202,.50O
70,648

2,.508,000
5,929,200

12,497,000
720,893
888,783
184,601
262,500
65,590

; 2,508,000
; 5,929,200
12,497,000

784,754
891,189
184,601
262,500
04,849
97,051

Total liabUities. . 23,056,586 23,297,655 23,062,567 23,219,144

•Stocks and bonds as follows: Little Miami, $1,100 stock, $8,000
bonds; Little Miami Elovetor stock, $20,000; C. C. & I. C. bonds, $275,-
000; Union Depot, Columbus, stock, $20,000.

t Includes supplies March 31, 1875, transferred.
t Of which $486,450 common and $3,500 preferred la Steub. t Ind.

stock unoonverted.

be appropriated as follows ;

Diviaend at 6 perpercent on preference shares from the dates of
their respective payments to July 31, 1878, after deducting
Income tax £4,933

Dividend of 6 per cent on preference shares for 14 months from
July 31, 1878, to September 30, 1879, after deducting income
tax. J810,687

Total £15,626
Such dividend to bo payable on May 1, 1881. .

On the 3l8t December, 1879, the outstanding claims amounted
to $522,076. During the year 1880 the amount was reduced to

$293,282, of which a considerable portion is disputed and in
suspense. The amount of the company's bond.s, held in trust

for the purpose of mseting these claims, is $302,000.

In accordance with the powers vested in them by the resolu-

tions passed at an extraordinary general meeting held the 3lBt

May, 1880, an(i duly confirmed", the directors now announce the
iasne of 19,340 six per cent "A" preference shares of £10 each.

Boston Water Power Company.
(For the year ending March 31, 1881.)

"The rejxjrt of the Treasurer for the late fiscal yearstates that
the sale of land in the ' Full Basin,' referred to in the last

annual report, was finally consummated June 10, 1880, and a
deed of the same delivered by the trustees to ' K. W. Palfrey
and others, Trustees of Commonwealth Avenue Lands,' for the
consideration of $267,128. A reserved lot in this tract, of about
34,000 feet, not having yet been conveyed by our trustees, on
account of a question of title, which we confidently expect will
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very seon be settled, when the trustees will receive the amount
necBSsary to complete the entire sale, amounting to about
$73,000 additional. On the 15th of September, 1880, a sale of

land of about 30,000 feet, at the weatewy end of Huntington
Avenue was made to the 'Trustees of the Children's Hospital,'

and the proceeds paid to our trustees, $30,000.
"On the 13th of October, 1880, the sale of 456,750 feet of land

was completed (361,507 feet in ' Full Basin,' and 95,243 feet on
Westland Avenue), by which the sum of $702,440 was received

by the trustees, and an equivalent amoant of coupons and bonds
received therefor.
"The ca.sh received by our trustees from these sales has been

nsed by them, first in tne payment of the money borrowed by
them m 1879 ^and accrued interesti, to retire the underlying
mortgages previously held by the ' Boston Five Cents Savings
Bank,' which have thus been paid in full, and assigned to our
trustees. Also for the filling of the land sold, which has been
paid monthly to the Bostun & Albany Railroad Company, also

the faxes for 1879 and 1880 ; and, for the betterments assessed
on the land sold, which were essential to give the purchasers
title, the trustees have placed in trust a sum sufficient to cover
said betterments." *

"According to the agreement made with Mr. Matthews and
others, early in the year 1880, the remaining $225,000 of the
mortgage l)onds were destroyed June 12, 1880. This was done
in the presence of the directors and trustees, thus limiting the
bonded indebtedness of the corporation to $2,148,000 as here-
after stated.

"The valuations of our land, in the statement of ' assets' have
been carefully revised, and we are confident that judicious
management will enable the corporation to realize, within the
next two years, much higher prices for every foot of it. We
mast, however, sell a limited amount very soon, and this we
think we can do at the .valuation, as it is of prime importance
that our trustees have the needful means to carry forward the
purposes of their trust." * * »

""The ' material redaction of oar indebtedness to the bond-
holders,' promised in the last report, has been accomplished,
npwards of $700,000 of coupon indebtedness to them having
been paid; also all borrowed money with interest in full, and all

taxes assessed on the property to the present time. Thus,
during the year, the indebtedness of the corporation has been
reduced as follows:

Coupon and bonded indebtedness $702,440
Borrowed money .aiwl interest in full 203,793
Taxes for 1879-80, and interest and costs . 68,110
In trust against claims for betterments ; 13,365
Paid Boston A, Albany Railroad Company for filling. . ., 30, 1 74

$1,017,885
The assets in land are placed now at $4,498,576, and liabilities

at $2,329,142, of which $2,148,000 are first mortgage bonds.

GENERAI. INVESTMENT NEWS
Boston Hoosac Tunnel & West.—Articles of merger and

consolidation of the Boston Hoosale Tunnel & Western Railway
Company with other railway companies, to make a through
^line from the Hoosac Tunnel to Oswego and Buffalo, have been
filed in the Secretary of State's office at Albany. The agree-
'ment includes the Boston Hoosac Tunnel & Western, the
Hoosac Tunnel & Saratoga, the TJtica & Syracuse Air line, the
Syracuse Chenango & New York, the Syracuse Phoenix &
Oswego, and the Mohawk & Lake Erie Railroad companies.
The following is the board of directors of the consolidated
road: Wm. L. Burt, Boston; Estes Howe, Boston; William
Foster, jr.. New York; E. C. Benedict, New York; Wm. R. Oar-
rison. New Y'ork; Chas. G. Francklyn, New York; Daniel B.
Hatch, New York; E. B. Phillips, Boston; George O. Post, Fair
Haven, N.Y.; Enos Wilder, New York; W. U. Burt, Boston;
Josiah Case, Vernon, N. Y.; Myron P. Bush, Buffalo. The first

officers are to be: President, William Burt; Treasurer, Estes
Howe; Secretary, Wm. V. Reynolds.

Cairo & VIncennes.—The New York World aajs: "There
appeared in this column on the authority, mistaken as is now
shown.of a local Western journal, some time ago,a notice that the
Receiver of the Cairo & Vineennes Railroad had been authorized
to sell any Receiver's certificates of indebtedness issued by him
at not less than 95 cents on the dollar in payment of back taxes.

The read referred to undoubtedly was the Cairo & St. Louis.
The Cairo & Vineennes went out of the Receiver's hands Aug.
24, 1880, their certificates have all been settled for at par and
interest, and all back taxes have been paid up."

Central Iowa.—The Times-Repuhliean of Marshalltown,
says- of the Central Iowa : "We are now able to state, by au-
thority, regarding the operations of this road, that the North-
western extension from this city will be begun at once, and
built as far as all the force that can be placed upon it can push
it during the coming season. Work on the extension from Ham-
ilton will commence at once, and be prosecuted as vigorously
as possible. Foar thousand tons of rail have been purchased
for this line."

Chcraw & Salisbury.—This South Carolina company has de-
faulted on the April interest of its bonds, and some of the bond-
holders urge the appointment of a Receiver.

Chicago & Eastern Illinois—iTansTllle Ss Terre Hante.—
The Chicago Tribune reports: "The Chicago & Eastern Illinois

has secured a majority of the stock of the Evansville & Terre
Haute Railroad. It is understood that the amount paid was
$100 per share of $50 par value for a block of 9,000 shares, and
§75 per share for 4,000 shares. The Evansville & Terre Haute

propertjr is estimated at $3,500,000, it being a first-class steel
road, with an unusuxlly large supply of rolling stock, and ter-
minal facilities of great value at Evansville. This new acquisi-
tion will give the Chicago & Eastern Illinois a through line from
Chicago to the Ohio River (Evansville), it having previously
acquired the Evansville Terre Haute & Chicago Railroad, and
will place it in the front rank of north and south roads. A
bridge is to be constructed across the Ohio River at Evansville
at once, which will provide direct connection with the St. Louis
& Southeastern and all the Southern railroad system."

Chicago St. Paul Minneapolis & Omaha.—Notice is given
by this railway company of intention to increase its capital
stock on the 10th of June, 1881, in amounts and for the pur-
poses as follows:

1. In accordance with the terms of consolidation, $5,000 per mile of its
common stock upon the tJOS miles of Its railroad acquired from the
St. Paul & Sioux City Railroad Company (making a total Issue of
$15,00* per mile of common stock upou said system), agKregattng
30,400 shares. The same being reiiuircd for additional etiuipment.pur-
chase of steel rails, new depots, machine shops, additional side
tracks, &.C., &c.

2. For the purchase of the cailtal stock of the Menominee Railway
Company.

(413 miles) 450 shares preferred stock.
G75 shares common stock.

3. For the purchase of the capital stock Bf the Ean Claire Railway Com-
pany.

(3 miles) 300 shares preferred stock.
450 shares common stock.

4. For the purchase of the capital stock of th« Black River Railway
Company.

(16 miles) 1,600 shares preferred stock.
2,400 shares eommon stock.

5. For the couslructiou and equipment of sections 5 and 6 (each 20 miles)
40 miles of its North Wisconsin branch.

(40 miles) 4,000 shares preferred stock.
6,000 shares common stock.

The roads mentioned in items 2, 3, 4 and 5 are in Wisconsin, and ar«
communications and feeders of the Chicago 6t. Paul Minneapolis A
Omaha Railway Company.

Cincinnati Southern.—At Cincinnati, May 3, a meeting of
the stockholders of the Cincinnati Southern Railway Company
was held, and the question of inerea-sing the capital stock of
the company from $2,000,000 to $5,000,000 was voted upon.
There were 23,701 shares voted out of 31,850, all of which
were in favor of the increase.

Delaware State Loan.—The proposals for the new 4 per
cent loan of the State of Delaware were opened at Dover. The
loan amounts to $715,000, of which $250,000 run from one to
five years, $300,000 from five to ten years and $165,000 from
ten to twenty years. The bids received were all for the entire
amoant of the loan and were at 100'50 to 103"90—the latter by
Thomas A. Biddle & Co. of Philadelphia.

Denver & Bio Grande.—A notice is published that, in order
to complete its system and connect its roads with the mining
regions of Utah and other Western States and Territories, this

company has procured, to be organized, the Denver & Rio
Grande Western Railway Companjr. The extensions immediately
contemplated will, according to estimates, require $8,000,000, for
which subscriptions are offered to the stockholders of the Den-
ver & Rio Grande Railway Company, upon the following terms:
The subscriber will receive for each $1,000 cash, paid in instal-

ments, $1,000 in the first mortgage six per cent gold bonds of
the Denver & Rio Grande Western Railway Company, to be
issued to an extent not exceeding $16,000 average per mile, and
$500 in the capital stock of said Company. Stockholders of the
Denver & Rio Grande Railway Company will have the right

to subscribe till May 14 at the rate of $1 ,000 for each thirty
shares of Denver & Rio Grande stock 8tan(iing in their names
on May 10, 1881.

Galveston Houston & Henderson.—A meeting of the bond-
holders of this company was held in New York on April 26.

Mr. Joseph Budd, Jr., was elected one of the trustees of the
mortgage to fill the vacancy caused by the resignation of John-
J. Donaldson.

Indianapolis Decatur & Springfield.—The TToj-W reports
that this company propose to readjust their bonded indebted-
ness as follows:—First, issue a new six per cent forty-year bond
for the $1,800,000 seven per cent sinking fund bonds now out-
standing. Second, issue a second mortgage five per cent thirty-

year bond in exchange for the aggregate income coupons now
due on its second mortgage bonds, said coupons amounting to

about $900,000 on July 1 next. Third, issue preferred stock in

exchange for the present outstanding second mortgage bonds,
amounting in the aggregage to $2,700,000. The fixed charges of

the company for interest and sinking fund now amount to $154,-

000, while under the proposed arrangement they will be less.

Minneapolis & St. Louis.—A dispatch from Minneapolis
says :

" An agreement has been drawn up for the consolidation

and single management of the Minneapolis & St. Louis, the
Minneapolis & Dnluth, the Minneapolis & Iowa Southern and
the Fort Dodge & Fort Ripley railroad companies, which have
heretofore been operated as separate companies. Articles of

consolidation have been ratified by the stockholders and the

oflicers of the consolidated company, which will be known as

the Minneapolis & St. Louis Railway Company of Minnesota
and Iowa, have been elected."

Newcastle & Franklin.—This railroad has been bought by
Thomas P. Simpson for $775,000. Mr. Simpson has made eon-

tracts for the extension of the road from Buffalo to Brockton,

and from Irvington to Salamanca.

New York City & Northern.—The New York City connec-

tion of this road was opened for traffic Sunday, May 1. It con-

siijts of the bridge across the Harlem River from the northern
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terminns of the Metropolitan Elevated road at 155th Street and
Eighth Arenae, and a road thence, on the east bank of the Har-
lem, northward to High Bridge, aboat one mile. Last Sunday
trains were run abont every ten minutes (with elevated railroad

rolling stock), and were well patronized at a fare of five cents.

Norfolk & Western.—M. F. Pleasants, Master, submitted his

report In the U. 8. Circuit Court of Virginia, Judges Bond and
Hughes presiding, to the effect that he, had received the pur-
chase money of the Atlantic MissLssippi & Ohio Railroad from
Clarence H. C.'ark and others, amountmg to $8,505,000, certifi-

cates of deposit for which he turned over to the Court, as fol-

lows : Union Trust Company of New York, $5,000,000; Fidelity
Trust Company of Philadelphia, $3,200,000; Exchange National
Bank of Norfolk, $305,000. He reported also that he had
delivered a deed to the said Clarence H. Clark and others, con-
veying to them all the property of the Atlantic Mississippi &
Ohio Railroad. The Court confirmed the report of the Master.
A decree was entered May 4 directing that 95 per cent of the
bonds due by the Atlantic Mississippi & Ohio Railroad, together
with the entire interest, be paid forthwith to holders of the
same, and that Charles L. Perkins, of New York, be appointed
Special Master to make such payment. Mr. Choate, counsel for
the English bondholders, made statements of the cost incurred
by them, and asked that they be reimbursed out of funds in the
hands of the Court. Thirty days were allowed to present the
same, and thirty days for the purchasers of the road to reply.
Octobers wa.s fixed, in Richmond, as the time for hearing the
petition of the labor and supply claimants.
The purchasers held a stocKnolders' meeting May 3, at Norfolk,

and reorganized the compary under the name of the Norfolk &
Western Kailroad Company, with the following board of direc-
tors: George F. Tyler, Clarence H. Clark, F. J. Kimball, Edward
A. Rollins, George C. Clark, Robert Mintum, C. C. Baldwin, H.
Victor Newcomb, W. B. Isham, C. D. Wood, New York; U. L.
Boyce, Boyceville, Va.; John B. Whitehead, Norfolk, Va.; J.
Arthur Johnson, Petersburg, Va., and Charles W. Strahan,
Lynchburg, Va. The officers will be as follows: Geo. F. Tyler,
President; F. J. Kimball, first Vice-President; Henry Fink, sec-
ond Vice-President and General Manager ; G. R. W. Armes,
Secretary; W. G. McDowell.Treasurer; and E. Portlock, Auditor.

Or€|ron Railway and Navigation Company.— The Presi-
d«nt, Mr. Villard, in a circular recently issued, says that the work
of construction, which was seriously interfered with during the
winter months by the severe and protracted cold weather, was
re-commenced with full vigor last month. Trains are now run-
ning through from the Dalles to Walla Walla. The line from
Walla Walla to Grange City, on Snake River, a distance of 58
miles, together with the Dayton branch {16 miles), is fully
graded and ready for the ties and iron. Contracts for the lines
north of the Snake River from Texas Ferry, opposite to Grange
City, to Colfax and Farmington (90 miles), have been let, and
grading has been commenced. The construction of the line from
Umatilla to Baker City (about 160 miles), the point of connec-
tion with the Oregon branch of the Union Pacific, has also been
commenced from varioas points. The work upon the line from
Portland to the Dalles ^90 miles < was likewise begun some weeks
since, and will be prosecuted night and day, so as to insure the
completion of an unbroken rail line from Portland up the
Columbia before the end of the year, which will enable us to
avoid forever hereafter serious embarrassments to our business
from the freezing up of the river. The effect of the embargo
upon earnings is set forth in the following statement of gross
and net earnings for the months of December, January, Febru-
ary and March :

Gross Operplinij Net
_ , _, Burnings. Expenses. Earnings.
December, 1680.. : $157,574 $113.8si> S13,6Sl
Jauuary. 1881 134,581 134,483 98
February 1881 160,377 141,996 18,381
March, 1881 306,394 150,000 156.000

Total $7.')9,426 $570,368 $188,103
The earnings for March are partially estimated.

Petersburg Railroad.—A dispatch to the Baltimore Sun
from Richmond, Va.. May 3, said that a meeting of the second
mortgage bondholders of the Petersburg RR. was held, at
which a. scheme for preventing the foreclosure sale was adopted.
This plan was submitted by the pcol committee, who have pur-
chased all of the outstanding indebtedness subject to the
second mortgage. This committee have also 7,645 shares of the
capital stock. The scheme provides for the reorganization of
the road without its sale, by the payment of all past due inter-
est under the first, and by funding pa.st due interest under the
second mortgage bonds. This scheme was unanimously ap-
proved of by the bondholders. Application will be at once
made to the United Slates Court for this district to deliver po.s-
Bession of the road to the company, the claims of all creditors
having been satisfied.

Pennsylrania Railroad.—On Monday, May 2, the directors
decided to declare a semi-annual dividend of 4 per cent, pay-
able on and after May 28. The following resolutions, relating
to the allotment of new stock, were passed :

T„rfiif^'fwTllf oll^i.?'''?.?*'"''"'.,,''"'""""' '« hereby Instructed to give

S^Vt^^ti^. l,i t
"to^kboldcrs will have the privile/re of gubscriblng at

Fit ^n, L .^^ "' """ company In the proiwrtion o? VZ^ per centum of

JlmJHH„,i,'?''''\ •'"''""'.'<=*'*. *» tli«lr names April 30. 1881, andthose emitled to a fraction of a share can subscribe to a full share. Allsubscnptious must t>e made and paid for in full prior to June 15 1831

^ki„°i'n^^'*;:Tl"l'"°*
"•""'*,

i;'"'"''"'''"*''
tHat date. The privilege of

allotment will be furnished uiwn applicatloD.

^,!,yffj .;} ,
""^ ofccrs of the company be and they are hereby

SSMfM?nl*l'^2?'"""'%f>"^/'"' "'« ^^a"-^"' >toclt subscribed aSapaid lor u> a^crdauce with the foregoing resolution.

lite ^ommtxcml %imts.
COMMERCIAL EPITOME.

Fbisat Nwht, May 6, 1881.
General trade shows increased activity. The weather has

turned rather cool again for the season, but this has not pre-
vented the reopening of navigation on the Great Lakes. The
Erie Canal will be partially opened next week, but navigation
will not be resumed along its eatire length till the 17th ijut.
The great delay in the opening is attributed to the severe fro«t»
of the late winter. Floods are again threatened in the lower
Mississippi, and have done some damage at St. Louis. Crop
accounts are as good as could be expected, all circumstances con-
sidered. There appears to be some revival of speculative spirit
in mercantile circles.

The following is a statement of the stocks of leading article*
of domestic and foreign merchandise at dates given :

Pork bbls.
Beef tcs. and bbls.
Lard tcs.
Tobacco, foreign .....bales.
Tobacco, domestic bh ds.
Colfec, Rio bags.
Coffee, other bags.
Coffee, Java, &o.. mats.
Sugar hhds
Sugar boxes.
Sugar '. bags, &q.
Meia<lo hlids.
Molassee, foreign hh(l8.
Molasses, domestic bbls.
Hides No.
Cotton bales.
Rosin bbls
Spirits turpentine bbls.
Tar bbls.
Rice, E. I bags.'
Rice, domestic -. .bbls. and tcs.

Linseed bags.
K»lti)etre bags.
Jute bales
Jute butts bales.
Manila hemp bales.

1881.
ifay 1.

30,740
1,847

44,146
22,826
35,S93
8.5,791
69,800

176,277
43,702
6,844

1,061,000
204

2,8-^1

3.000
112,850
181,023
61,685

748
757

15.740
6,050

101,890
11,500
1,800

62,600
2.300

1881.
April 1.

20,938
2,143

21,651
23,736
36,487
76.936
62,300

133,600
37.840
6,951

876,173
366

4.258
3.000

258,000
202,524
71,407
3,542
940

11.720
2.1ilO
67,000
9.500
1,300

48,200
212

1880.
May 1.

41,696
6.082

57,595
27,033
32.247

148,745
72,500

138,746
87,540
6,298

612,700
3.004
3,462
5,ooa

140,9 X)
239,-^36
50,874
1,067
610

1,500
3,250
1,500
24.000
3.000

33.176
23.000

In provisions there has been a gradual dectne, and the specu-
lative movement has fallen on. The export demands have
latterly been somewhat better. Pork to-day sold on the spot at
$16 for old and $17 for fancy do.; new, $17 75@$I8; extra
yrime, $14 ; prime do., $16 ; May and June quoted $17 75 asked j

uly, $18 ; September, $18 25. Bacon has declined, and fair
sales of long clear have been reported here at 8%c. Cut meata
rate steady at l^ic. for pickled shoulders. Lard closed easy
and dull to-day at 11 •55c. for prime Western on the spot ; May
options closed at ll'52?^c.; June, ll"52^c.; July, ll-52^c.;
August, ll'52^c.; refined to the Continent, ll-60@ir62>^c.
Beef rules quiet at t22@$23 25 for city extra India mess. Beef
hams, $22@$23. Tallow in fair sale at 6^@6 9-16c. Stearine,
13M@13%c. Batter and cheese have been quiet and easy. New
factory cheese, ll@12?ic.; old, 10>^@13^c. The following is a
comparative summary of aggregate exports, from November"
1 to April 30:

1880-81. 1879-80. Inereaie.
Poili lbs. 35,463,600 34,734.800 728,800
Bacon lbs. 447.793.872 422.361,282 25.432,590
Lard lbs. 201,723,056 200,171,358 1,551,698

Totil lbs. 684,980,528 637.267,440 27.713.088
Kentucky tobacco has been quiet, and sales for the week are

only 500 hhds., of which 300 for export and 200 for home con-
sumption. Prices, however, rule firm; lugs. 4M@5^c., and
leaf, 6@12c. Seed leaf, though not so active as last week, has
had a pretty full movement, including a large line of Cuunecti-
cut seconds, of the crop of 1880. The transactions amount to
1.800 ca-ses, as follows: 400 cases 1879 crop, Pennsylvania, 12@
25e.; 400 cases 1879 crop. New England, 10@20c.; 800 ca-ses 188&
crop, Connecticut seconds, lie; 100 cases 1880 crop, Connecticut
wrappers, 22c., and 100 cases sundries, 9@15c.; also 1,100 bales
Havana, 90c.@$l 25, duty paid.

RiT coffee has fallen to llMc for fair cargoe.s, but closed firm
at that price, with more favorable advices from Rio de Janeiro;
mild grades have been quiet, and for the most part nominal.
Rice lias sold fairly at unchanged prices. Molasses has been in
fair demand, and 50 degrees test refining closed steady at 34^c.
Tea brought steady prices at the auction sale to-day. Spices
have been only moderately active. Raw sugar has been firmly
held, and at the close there was a better demand for the lower
grades. Fair to good refining closed at 7/i@7%c., while cen-
trifugal was rather stronger at 8 5-16c. for 96 degrees. Re-
fined closed active and firm at 9%c. for crashed and powdered
and cut loaf, and 9^c. for granulated.
Naval stores have been firmer and more active for rosins for

export and speculation; strained to good strained closed at
$1 75@$1 72^, with liberal sales. Spirits turpentine closed
easy at 38@38>^c. Petroleum has ruled dull and easy, in sym-
pathy with the foreign advice.s; refined for export, 8c.; crude
certificates steady, closing at 80%c. bid, after sales had been
made at 78jiic. Wool has continued dull and easy. Hops are
dull and unchanged. Old iron rails active; sales of 20,000 tons
at $26@$27 50 for T's, and $27 50@$28 for D H's. Ingot copper
firm at 18%@l9c. for Lake Superior.

Ocean freight room was lower and weak for berth room. Pe-
troleum charters were in fair call and steady. The engagements
included : Grain to Liverpool by steam (quoted l@l^d. ; flour,
12s. 6d@153. per ton and Is. 6d. per bbl.; cotton, 3-16d ; bacon
158.; cheese, 203.; grain to London by steam, 2®2}^i.
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Fbibat. p. M., May 6. 1881.

Thk Movbmbnt of thb Crop, m indicated by our telegrams
from the South to-night, is giyen below. For the week ending
this evening (May 6), the total receipts have reached 45,535
bales, against 47,729 bales last week, 60,718 bales the previona
week and 66,579 bales three weeks since; making the total

receipts since the 1st of September, 1880, 5,396,883 bales, against
4,664,528 bales for the same period of 1879-80, showing an increase
gince September 1, 1880, of 732,355 bales.

Receipts at—

Galveston 296
Indianola, &c.

New Orleans... 2,412

Mobile 432
Florida

BaTaHnab 1,102

Brunsw'k, &e.

Charleston 588
Pt. Royal, &c. ....

Wilmington .... 81

Moreh'dC.,&c ....

Norfolk 1,408
CltyPoiut,&c.

New York 824
Boston 517
Baltimore
Pbiladdp'a, Ac. 348

Totals this week

Sat.

8,00S

Mon.

1,210

4,738

790

93i)

269

21

1,213

929
631
246

11,0S2

158

1,793

194

780

731

22

1,016

1,.536

986
20

260

7,496

Wed.

948

1,351

20

863

256

34

577

276
869

123

7.317

Thun.

861

642
177

748

651

42

724

63
407

634

4,854

Fri.

665
24

1,995

87
83

943

466
14
6

107
616
675
313
325

479

6.798

Total.

4,138
24

14,831

1,700

83
6.375

2,961

14
206
107

5,554

675
3,916

3,735

268
1,920

45,535

For comparison, we give the following table showing the week's
total receipts, the total since Sept. 1, 1880, and the stocks to-night
and the same items for the corresponding periods of last year.

Beceipls to

Hay 6.

Galveston
Indianola, Ac.

New Orleans

Mobile
Florida

Savannah
Brunswick, Ac.

Charleston

Port Royal, Ac.

Wilmington
M'head Clty.Ac

Korfolk
City Point, Ac

New York
Boston
Baltimore
Philadelphia, Ac.

1880-81.

This Since Self.

Week. 1, 1880!

4,138
24

14,831

1,700

83
5,375

2,961

14
206
107

5,554

675
3,946

3,735

265
1,920

631,132
14,984

,475,093

370,551
20.348

831,236
4,855

^01,219
49,933
114,329

29,877
664,463

203,770
147,947

148,780

35,182
."12,884

1879-80.

This Since Sep.

Week. 1. 1879.

2,268

8,487

2,152

33
1,252

2,220

22
57

8,424

105

2,608

2,039

155
839

Total 45.53.'. 5,396,88H 25,6(il 4,664,528 594,550J541,347

450,773
7,661

1,429,198

345,098
20,088

712,269
3,631

437,685
30,619

75,368
26,785

535,677
149,971
188,298

196,316

15,964

39,127

Stock.

1881. 1880.

73,163

219,261

19,146

5,086

21,449

20,361

49
2,293

12,830

185,491

11,285

9,375

11,238

25,281

181,659

26,424

11,897

15,835

2,081

13,858

225,873
12,087

9,260
14,042

In order that comparison may be made with other years, we
give below the totals at leading ports for sii seasons.

Beceipls al- 1881.

4,162

14,831

1,700

6.375

2,975
313

6,229

9,930

45,535

1880.

2,268

8,487

2,152

1,252

2,230

79
3,529

5,674

25,661

1879.

2,131

6,248

1,838

2,395

588
401

3,056

2,374

2,001

7,337

1,519

2,301

1,535

792
3.031

5,636

517
8,470

1,162

613
2,705

308
2,406

1,128

3,941

9,604

1,558

2,162

1,955

1,107

2,644

3,470

Galvest'n.Ac.

New Orleans.

Mobile
Savannah
Charl'st'n.Ac

Wilm'gt'n, Ac
Norfolk, Ac.
All others

Tot.this w'k.

Since Sept. 1. 5396,883 4664.52-^ 4336.038 4133,035 3356,939 3967,779
Galveston includes Indianola; CUarlestou iiiolude.'i Port Koyal, Ac;

Wilmington includes Morehead City, Ac. ; Norfolk includes City Point, Ac.

The exports for the week ending this evening reach a total

of 52,796 bales, of which 29,198 were to Great Britain, 7,137 to
France and 16,461 to rest of the Continent, while the stocks aa
made up this evening are now 594,550 bales. Below are the
eiports for the week and since September, 1, 1880,

19,031

1878.

24,252

1877.

17,309

1876.

26,441

Exports

Jrotrtr-

Galveston

—

New Orleans.

Mobile
Florida

Savannah
Charleston*..

Wilmington..
Norfolk
New York....

Boston
Baltimore. ...

PhlladBlp'a.&c

Total.

Wefk Ending May 6.

Exported to^

Great

Brit'n-

2,331

9,820

1,771

8.249

2,555

1,972

2.500

29.1BS

FraTicf

2.251

3,961

7,137

Conti-

nent.

2,2ao

7,S79

2,465

3,875

582

16,461

Total ISTd.SO 61,286 10.819 18,165 90,270 2,168.304 337,788

Total

Week.

6.872

21,680

1,771

12,449

2,555

2,534

2,600

62,796

From Sept. 1. 1880, to May 6, 1881.

Exported to—

Great
Britain.

268,192

767,347

75,743

194,934

192.983

57,146

298.969

323,714

87,401

90,828

49,855

2,407,102

France

46,585

288,982

22,76-

37,886

60,290

1,444

2,860

82,386

(.179

Conti-
nent.

93,340

304.676

7,419

Totai.

408.117

1,361,004

105,929

259,473 492,273

204,452 457,734

11,222 89,812

4,147 305,958

84,823 440,423

1 87,402

21,720 112,548

102 49,957

8,891,155

762,461 3,268,563

> «xi>oix9 iioui Fort Korol, Ik,

In addition, to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared, at
the porta named. We add similar figures for New York, which
are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver Street.

On Shipboard, not cleared—/or
Leaving
Stock.

Mat 6, XT— Great
Britain. France. Other

Foreign
Coast-
wise. Total.

New Orleans
Mobile

16,003
4,500
1.516
1,000

20,561
3,000
6,000

9,771
2.000
1,064
None.
1,794
300

None.

21,535
None.
4,665
3,700
4,855
3,359
2,500

156
1,700
350

2,500
873

None.
1,500

47,465
8.200
7,595
7,200

29,033
•9,034
10,000

171,798
10.948
13,268
17,24»
45,030
176.410
42,17tf

Unarleston
Savannah
Balveston
Mew York
Other ports

Total 52,580 14,929 41,114 7,079 117 627 476 923

* Included in this amount there are 1 ,925 bales at presses for foreign
ports the destination of which we cannot learn.

The speculation in cotton for future delivery has shown rather
more animation during the week under review; that is, business-

has been larger. During Saturday and Monday prices were-

greatly depressed. Foreign advices were very discouraging.

The weather at the South was good, and the waters in the-

Mississippi had receded. Tuesday opened at a further decline,,

when the lowest figures of the season were reached. Then there-

came a demand to cover contract*, causing not only the recovery

of the early decline, but finally some advance for the next crop..

On Wednesday, Liverpool advices were better, and our market
opened higher, but soon fell off and closed lower, the next crop
being the most depressed. Yesterday there was again a buoyant-

market, Liverpool making an unexpectedly favorable report, but,,

as on Wednesday, the market weakened as the day advanced,,

showing that the bull party had little strength. During Wednes-
day and Thursday reports from the rivers indicated increased

danger of an overflow. To-day there was again a slight im-
provement at the opening, which was lost, and the close wa»
slightly eaaier, but without much change. Cotton on the spot de-

clined l-16c. on Saturday and again on Tuesday. There was,;

at the decline rather more doing on Wednesday and Thursday^
To-day the market was more active for both export and con-

sumption, and the market closed firm at 10 9-16c. for middlinf^

uplands.

The total sales for forward delivery for the week are 40.'>,000

bales. For immediate delivery the total sales foot up this week
5,917 bales, including 3,312 for export, 2,455 for consumption,
150 for speculation, and in transit. Of the above, 150 bales
were to arrive. The following are the official quotations an(i
sales for ?ach day of the past week.

April 30 to

May 6.

UPLANDS. NEW ORLEANS. TEXAS.

Sat. niou IToe* tet. Mon Toes Sat. noB. Taes

Ordin'y.^ft
Strict Ord..
Good Ord..
Str. O'd Ord
Low Midd'K
Str.L'w Mid
MiddUng...
Good Mid..
Str. G'd Mid
Midd'g Fair
Fair

71,8

!,">8%
914
916,6

107,8
1011,8
11)4
111«
I2I4
13

7
7%
81118

i>979
1038
10»8
113,8
"'is
123,8
121*18

913,8
IOS18
109,8
ii4
1138
1218
1278

8I18

?ii«
99lJ

106,8
104i
1016,8
Ilia
11^
121a
I314

7%
8
-9

91a
IOI4
1011,8
1078
IIV
II1I18
127,8
133,8

103,8
1058
1013,8
1138'
11=8
1238
1318

81,8
9I18

99i«
106j
10V
10:5i8
Ilia
11%
12>3
I314

714
8
9
9I3

IOI4

10^8
ll'^is
nili«
127,8
133J

73,«

10»8
lOlSiB
1138"
111%
1238
13 >a

Ordin'y.^tt)
Strict Ord..
Good Ord..
Str. G'd Ord
Low Midd'H
Str L'wMid
Middling...
Good Mid..
Str. G'd Mid
Midd'g Fair
Fail-

615,8

l>858
918
913,6

105,8
10»18
lllg
113s
1218
1278

Th.

615,8
79,8
868
9I8

1013,8
106,8
109,8
1118
1138
l2ie
1278

Frl.
I

Wed
ei6,8' 73j8
79,8 I

7lS,6

868 815,6
9'e 97,8
913,8 103,6

105,6
109,6
Ills
1138
1218
127g

1058
1013,,
1138
11»9
1238
13%

Til. Frl.

73l8 73|a
7l5,e 7i*,6

816,6 816,8
9^16

103,8
105b
1013,8
1138
1158
1 "

9^18
103,8
1058
1013,8
1138
1158
1238

13% '13%

Wed
73j8
715,8
816,6
97,8

103,8
105a
1013,6
1138
It's
1238
13%

Til.

716,8
816,8

9'l6
103,8
10=8
1013,8
liag
1158
1238
13%

Frl.

73,4

97,8
103,8
1058
ioi3ie
1138
1158
1238
13%

STAINED. Sat. Mon Tne« Wed Tb. Fri.

Good Ordinary ^ lb.

Strict CJood Ordinai-v . .......

658
758
8I9

913,6

S^i«

SI169%

6%
7%
838
911,6

6%
7%
838
9lli(,

6%
7%
83a
911,6

61a
7i«

Low MiddUng ... ............... H^
Middling 9ii,e

MARKET AND SALES.

Sat..
Mon .

Tues.
Wed .

Thurs
Fri

Total I

SPOT MARKET
CLOSED.

Dull and easy. ..

Quiet at 1,6 dec.
Quiet at 1,8 dec.
Steady
Quiet and Urm..
Easy

SALES OF SPOT AND TRANSIT.

Mx- Con- Spec- Tran- _ ,

port. sump, ul't'n sit.
.loiai.

454
377
330
620
581
900

234
307
276
406
320
912

3,312 2,455

50

ibo

683
634
656

1,076
901

1,912

5,917

Sales.

58,500
63,700
103.700
77,900
52,800
48,400

405,000

Deliiy

200

300
300
300
200

1,300

The daily deliveries given above are actually ieUvared the day pi«
ylous to that on whloU tUey are reported.
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The Sales and Pricks op Fdtcrbs are shown by the follow-

ing compreheiiHiTe table. In thiH Rtat«ment will be fonnd the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales:
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* Tnclmles sales in September for September, 621,400; 8ept.-Oot. for
Oct., 94.B.500; Sept.-Sov. for November, 762,100; 8ept.-Dec. for Decem-
ber, 1,161.500; Sept.-Jau. for .[auinrv, 2,58-1.900: Sept.-Feb. for Feb-
ruary 2,372,700; Sept.-MarcU for March, 3,46i!,100.
Transferable Orders—Saturday, lO-.jO : Monday, 10-40 ; Tueaday,

10-45; Wedupsrlay, 10-40: Tlmrsday, 10-:i,5 ; Friday, 10 35.
Short Notices for May—Saturday, 10-48 ; Monday, 10 45 ; Thursday,

10-JO, 10-41 ; Friday, 10-30.

The following exchanges have been made during the week:

02pd.toexch.700May s.n.forreg. -08 pfl. toexch. 400 June for July
18 pi. to exch. 200 June for Aug. -53 jhI. to exeh. 500 Dec. for June.
•15 pd. to exch. 700 June (or Aug. -6!) pd. to exch. 1,000 Dec. for Aug.
•16 pd. to exch. 100 May for July 1 1 pd. to exeh. 500 Nov. for Oct.
07 pd. to exch. 100 July for Aug. OU pd. to exch. 800 June for July.

At the Lvtbrior Ports the movement—that is the receipts
and shipments for the week, and stocks to-night, and for the
corresponding week of 1880—is set out in detail in the following
statement:

988
262
64

<49
288

3,057
802

Augusta, Qa
Columbus, Oa. ..

Mac*n, Oa
MoDtgom'ry,Ala.
Selnia, Ala
MeniphlB, Tenn .

.

Nashville, Tenn.

Total, old porta..

Dallas, Texas. .

.

Jefferson, Tex...
Shreveport, La..
Vlcksburg, Miss.
Columbus, Miss. -

Eufaula, Ala
Griffin, Qa
Atlanta, Oa
Rome, Oa"
(.liarlotte, N.C
St. Louis, Ho
Clnelnnstl, O

Total, new ports

Totel, all 20,727

Weekending May 6, '81.

ReeeipU.

6,806

319
81

754
1,218
149
50
02

SOI
321
463

5,309
4,664

13,921

Shipm'ls

1,809
1,008
376

1,892
421

4,834
603

10,993

240
825

1,898
1,404
574
281
111

520
563

8,759
4,731

19,996

Stock.

15,987
10,018
5,660
6,508
4,747
59,780
10,374

112,092

3,896
1,921
9,360
3,058
1,767
1,823
382

0,269
2.910
000

36,132
11,299

Week ending May 7, '80

ReeeipU.

444
138
42
172
87

1,783
210

81,857

30,080 193.040

2,885

74
60

405
377
17
30
7

115
65

1B2
1,483
2,247

5,042

7,927

Shipm'le

450
504

5
339
364

0,414
2.005

13,137

104
60

1,391
390
60
57
13
47

108
238

6,872
2,856

1-2,286

Stock.

12,811
7,843
1,887
5,.M)«
1,906

63,818
e,7dl

103,61«

1,8M
200

9,779
891
442

2,25i
087

9,309
3,617
1,111

49,806
7.258

83,043

25,423 : 86.658
* This year's figures estimated.

The above totals show that the old interior stocks have d«-
ereased daring the week 4,187 bales, and an? to-night 8,476
bales more than at the same period last year. The receipts at
the same towns have been 3,921 bales more than the same week
last year.

The VisiBLR Sdpplt op Corroif, as made up by cable and
telegraph, is as follows. The Continental stocks are the flgnres
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week's returns, and consequently
brought down to Thursday evening; hence, to make the totals the
complete figures for to-night (May 6), we add the item of export*
from the United States, including m it the exports of Friday only:

1S81. 19S0.
.bales.1,000,000 719,000

47,900 35,800
atookat LlverpCMd..
Stock at London....

1879. 1878.
599,iKX) 89K,000
45.750 10,250

Total Great Britain stock 1,017,900
Stock at Havre 212.000
Stock at Marseilles 4.200
Stock at Barcelona 32,0«0
Stock at Bainbure 7.000
Stock at Bremen 46.000
Stock at Ainaterdam 45.100
Stock at Riitterduni J,770
Stock at Antwerp 022
Stock at other oonti'ntal ports. 10,600

Total continental ports 359,292

751,800
81,500
2.350

36.500
3.000

36.200
2O..50O
'.i,llO

830
S.730

044.7.50
158..5O0

3.250
44 250
3,000

25,750
41.750
4.750
1.750
8,750

906,250
239..50O

5.750
40,000
7.500

43,0110
46,000
12.500
7 500

24.750

191,710 291.750 428,500

Total Eoropean stocks.. ..1,407,192 916.510 936,500 1,334,750
India cotton afloat for Europe. 255,000 324.000 253.000 206,000
Amer'n cottos afloat for Eur'pe 459,000 3H8.000 3H3.000 449.000
EKyiit,Brazil,&c.,afltforE'r'pe 44.000 37.000 13.000 21,OO0
Stock in United States ports .. 591.550 540.877 335.295 386.987
Stock in U. 8. Interior ports.. . 112,092 103.616 45.2"J3 41,339
United Stftes exports to-day.. 4,200 20,000 5,000 12,000

Total visible supply 2.876,034 2,360,003 1,971,017 2.451.076
Ofthe aoove. the totals ofAmerican and other desorlptiorm are as follows:

Amtrican—
Liverpool stock 767.000 501,000 485,000 678,000
Continental stocks 270,000 145.000 251,000 377,000
American afloat for Europe 459,000 388.000 38.1.000 449.0O0
Onlteil States stock 594.5.50 540.877 335.295 386.987
Onlted States interior stocks.. 112.092 103,616 45.222 41.339
United States exports tOHiay.. 4,200 20,000 5,000 12,000

Total American 2,206,842 1,698,493 1,504,517 1,944,326
East Indian.BrazU, tic—

Uvenpool stock 233.000 218,000 114,000 218,000
Loudon stock 47,900 35.800 4."..750 10.2.50
Continental stocks 89.292 46,710 40.750 51,500
India afloat for Europe 255.000 324.000 253.000 206.000
Egypt, Brazil, &c., afloat 44,000 37,000 13,0O0 21,000

Total East India, Ac 669.192 6C1.510 46.1.500 506.750
Total American 2,206,842 1,098.493 1,504,517 1,944,326

Total visible supply 2,876,034 2,360.003 1,971,017 2,451,076
Price Mid. Upl., Liverpool .... 5'8<l. O'sd G'^sd. 5'e.-1.

The above figures indicate an increase in the cotton in sight
to-night of 516.031 bales as compared with the same date of 1880,
an increase of 905,017 bales as compared with 1879 and an in-
crease of 424,958 bales as compared with 1878.

In the preceding visible supply table we have heretofore only
deluded the interior stocks at the seven original interior towns.
As we did not have the record of the new mterior towns for the
four years, we could not make a comparison in any other way.
That difliculty no longer exists, and we therefore make the fol-

lowing comparison, which includes the stocks at the nineteen
towns given weekly in our table of interior stocks instead of only
the old seven towns. We shall continue this double statement for
a time, but finally shall simply substitute the nineteen towns fop
the seven towns m the preceding table.

AmcneaTi— 1881. 1880. 1879. 1878.

Liverpool stock bales 767,000 501,000 485,000 678.O0O
Continental stocks 270,000 145,000 251,000 377,000
American aflCat to Europe.... 4?.9,000 388.000 383,000 449.000
United States .stock 594.550 .540,-77 3'35,2M5 386.987
United States interior stocks.. 193,949 186,658 71,540 65,770
United States exports toKlay.. 4.'20O 20,o0o 5,0(0 12,000

Total American 2,283,089 1,781.535 l,530,8il 1,908,757
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Xait Indian, Ercunl, de— 1891. 1880. 1879. 1878.

Liverpool Btoolt bales. 233,000 218.000 114,000 218,000
Londonstock 47,900 35,800 45.750 10,250
Coutlnentiil stocks 89,292 46.710 40,750 51,500
India afloiit for TJurope 255,000 321,000 253,000 206,000
Egypt, BrazU, iSsc, afloat 44,000 37,000 13,000 21,000

Total East India, &0 669. Ia2 661,510 466.500 506, 7150

TotalAmerioan 2,288,699 l,7!jl,535 1,530,841 1,968,757

Total visible supply 2.957,891 2,443.045 1,997,311 2,475,507

B^TThe imports into Continental ports this week hare been
98,800 bales.

These figures indioate an increase in the cotton in sight to-

night of 514,846 bales as compared with the same date of 1880, an
increase of 960,550 bales as compared with the corresponding date

of 1879 and an increase of 482,384 bales as compared with 1878.

RECEiPTa FROM THB PLANTATioNa.—^The following table is

prepared for the purpose of indicating the actual morement each

•week from the plantations. Keceipts at the outports are some-

times misleading, as they are made up more largely one year

than another, at the expense of the interior stocks. We reach,

therefore, a safer conclusion through a comparative statement

like the following. In reply to frequent inquiries we will add

that these figures, of course, do not include overland receipts or

Southern consumption; they are simply a statement of the

weekly movement from the plantations of that part of the crop

which finally reaches the market through the out-ports.
RKCEtPTS PROM PLANTATIONS.

Week BeceipU at tlu Ports. Stock at Interior Porta Rec'pts from PlanVn*.

tniinit-
1879. 1880. 1881. 1879. 18S0. 1881. 1879.

135,809

1830. 1881.

Teb 18 1»1,328 115,307 146.539 132,246 327,084 278,788 96.418 145,784

" 23 110,047 102,995 138.369 170,438 316.972 284,155 98.239 92,883 143,746

Mar. i 83,266 78.451 133,931 165.BI9 303,279 288,548 78.447 61.758 138,322

" 11 78,490 64.368 140,128 159,418 289,996 265,017 72,289| 51,085 138,597

» 18 60,202 49,611 108,200 141,612 ^1,047 237,314 42.396 40.062 110.497

" 25 .... 60.698 6.3,418 93.690 131,463 266,120 277,992 50,549 38.492 84.368

April 1 54,283 47,393 78,5)4 116,879
259.223J268,579

39,899 '40.496 67,101

" 8 44.861 37,323 85.896 107,003 232.496 249,879 34,977 30,593 68,996

" 15 40,187 SS.910 66.579 91,968 238.656 237.4UI 25,143 24.971 64.101

" 23 36,183 30,714 60,718 87,294 220,930 218,860 31,511 19,091 42.177

'• 29 22.283 30,858 47,729 78,962j204,I54|204,211 13,951 14,076 33,080

May B 19,031 25,128 45.535 71,54G!l86.658il93.949 11,615 7.6301 35,276

The above statement shows

—

1. That the total receipts from the plantations since Sept. 1 in

1880-81 were 5,557,861 bales; in 1879-80 were 4,843,350 bales; in

1878-79 were 4,401,932 bales.

2. That, although the receipts at the out-ports the past week
were 45,535 bales, the actual movement from plantations was
only 35,273 bales, the balance being taken from tie stocks at the

interior ports. Last year the receipts from the plantations for

the same week were 7,630 bales and for 1879 they were 11,615

bales.

Weather REPORTa by Tbleoraph.—Our telegrams this evening

show a continuance of favorable weather at almost all points in

the South during the past week, and that in general the crop is

making good progress.

Galveston, Texas.—The weather has been warm and dry all

the past week. Crop accounts are generally good. The ther-

mometer has averaged 74, ranging from 69 to 81. During the

month of April the rainfall reached four inches and sixty-nine

hundredths.
Indianola, Texas.—^We have had warm and dry weather all

the past week. Indications are favorable. The thermometer
has ranged from 68 to 83, averaging 73. Rainfall for the month
of April three inches and twenty-nine hundredths.

Corsicana, Texas.—We have had light showers on four days
the past week, the rainfall reaching thirty-seven hundredths of

an inch. Planting is about completed in this neighborhood.
Average thermometer 74, highest 89 and lowest 63. Rainfall for

the month of April three incnes and eighty hundredths.

Dallas, Texas.—We have had fine showers on three days the

past week, with a rainfall of three inches and seventy-flve hun-
dredths. Planting is about completed in this neighborhood, and
prospects are favorable. Average thermometer 74, highest 89

and lowest 63. For the month of April the rainfall reached
three inches and twenty-five hundredtns.

Brenham, Texas.—-It has rained on two days the past week,

the rainfall reaching one inch. Young crops are doing well.

The thermometer has ranged from 65 to 85, averaging 74.

During the month of April the rainfall reached two incnes and
seventy-five hundredths.

Waco, Texas.—We have had fine showers on two days the

past week, the rainfall reaching one inch and seventy-flve hun-
dredths. Farm work is progressing favorably and planting is

bout completed in this neighborhood. The thermometer has
averaged 74, ranging from 63 to 88. Rainfall for the month of

April two inches and fifty hundredths.

New Orleans, Louisiana.—It has rained on one day the past
week, the rainfall reaching twelve hundredths of an inch.

Average thermometer 76.

Shreveport, Louisiana.—The weather during the past week
has been fair and dry, the rainfaU reaching thirty-five hun-
dredths of an inch. The roads are in a fair condition. The
thermometer has ranged from 65 to 91, averaging 78.

Vicksburg, Mi-^sissippi.—The weather has been warm and
dry the past week; we nave had rain, but not enough to do
much good.
Columbus, Mississippi.—"We have had showers on four days

the past week, the rainfaU reaching eighty-one hundredths of
an inch.

Little Rock, Arkansas.—It has been mostly cloudy the past
week, there being but two clear days. It rained on two days,
the rainfall reaching eighty-three hundredths of an inch. The
thermometer has ranged from 59 to 83, averaging 71. During
the month of April it rained on nine days ana the rainfall
reached one inch and forty-eight hundredths. The thermometer
averaged 62, the highest being SO and the lowest 23.

Nashville, Tennessee.—It has rained en six days the past
week, the rainfall reaching one inch and forty-eight hundrembs.
Farm work is very much behind. Average thermometer 69
highest 88 and lowest 54.

Memphis, Tennessee.—Telegram not received.
Mobile, Alabama.—The weather has been warm and dry all

the past week. We have secured a good stand of cotton, and the
crop is developing promisingly. The thermometer has ranged
from 65 to 90, averaging 77. During the month of April the
rainfall reached nine inches and twenty-one hundredths.
Montgomery, Alabama.—It has been showery on three days

the past week, the rainfall reaching thirty-eight hundredths of
an inch. The weather is fine and crops are developing prom-
isingly. The thermometer has averaged 75, ranging from 61 to

89. Rainfall for the month of April four inches and fifty-two
hundredths.
8elma, Alabama.—We have had rain on one day, and the

balance of the past week has been pleasant. The rainfall
reached thirty-five hundredths of an inch. We have secured a
good stand of cotton. Average thermometer 77, highest 94 and
lowest 62.

Madison, Florida.—Telegram not received.
Macon, Georgia.—Telegram not received.
Columbus, Georgia.—We have had no rain the past week.

The thermometer has ranged from 60 to 90, averaging 77.
/Savannah, Geoi-gia.—It has been pleasant all of the past

week. The thermometer has ranged from 63 to 86, averaging 72.
Augusta, Georgia.—The weather has been warm and dry the

past week. We had a shower on one day, the rainfall reaching
twenty-six hundredths of an inch. Planting is making good
progress. Cotton above ground is doing well, but late crop as
yet has failed to come up ; want of rain is rendering prospects
somewhat unfavorable. Average thermometer 72, highest 89
and lowest 60. Rainfall for the month of April four inches and
seventy-one hundredths.

Charleston, South Carolina.—We have had no rain the pasi
wesk. Average thermometer 69, highest 81 and lowest 59.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o'clock
May 5, 1881, and May 6, 1880.

Hew Orleans Below high-watermark .

Uemphlg Above low-water mark..
Nashville Above low-water, mark..
Shreveport... Above low-water mark..
VloksbuTK Above low-water mark

.

Hay 5, '81.

Feet. Inch.
2 8

33 7
12 5
10 7
41 5

May 6, '80.

Feet. Inch.
7
9

8
7

until

1
28
11
14
40

New Orleans reported below high-water mark of 1871
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-lOths of a foot above
1871, or 16 feet above low-water mark at that point.

Overland Movemejtt, &c.—In our editorial columns to-day

will be found our cotton review for April, containing the over-

land movement, receipts, exports, spinnners' takings, &c., to

May 1st.

The New York Cotton Exchan«e Under the New Rule.—
The New Orleans Democrat calls attention to the fact that the
sales at the Cotton Exchange in New Orleans on Monday, May 2,

for future delivery were 68,600 bales, being 4,600 in excess of
the sales reported same day by the New York Exchange.
Naturally enough the fact excites considerable comment in cot-

ton circles. We would not think of asserting that the cause of
the excess in future business at New Orleans over New York is

due to the rule of the New York Cotton Exchange, which went
into effect the same day, prohibiting rebates to agents from
regular commissions. And yet it is a little remarkable that we
have not seen any quotation this week for seats in the New
York Cotton Exchange.

India Cotton Supply.—The latest advices report that the
India cotton supply this year is likely to fall short of 1880,

instead of being in excess of it, as heretofore indicated. Messrs.
Wallace & Co., under date of March 31st, state that accounts
from Broach point to the crop turning out very poorly—not
larger than the small crop of 1878. And further, that declin-

ing prices are likely to keep back supplies of all growths. The
Bombay Prices Current of the same date, after citing the
same fact, says :

" It seems very evident that the exports of
" the season will be disappointingly small." It is to be noted,
however, that, notwithstanding these reports, the receipts at

Bombay, according to our cable advices, are up to this time
still a little in excess of last year. The Calcutta, &c., movement
promises, on account of the lower prices, also to be somewhat
smaller, though the crop on that coast is claimed to be larger
than last year.
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Jute Butts, Baoqiko, Etc.—Bagging has been in good
demand during the week, and some fair-sized orders have oeen
filled. There has not been any change in prices, which con-

tinae to be steadilv held. There have been sales of about
5,000 rolls various kmds, and holders are now quoting 9Mc. for

IM lbs., 10c. for 2 lbs. and 10%@llc. for standard quality.

Butta are not very active, but there is a steadv demand which
keeps stock from increasing to any extent. The transactions

for the month of April reached 12,000 bales, both on spot and
to arrive, while for the week the sales will reach about 2,500

bales. The stock here and in Boston is 62,100 bales, and on the
way but not arrived, 69,746 bales, which give a supply of

141,846 bales.

CJoMPAHATivB Poet RECBiPia and Dailt Ceop Movbmewt.—
A comparison of the port movement by weeks is not accurate,

as the weeks in different years do not end on the same day of the

month. - We have consequently added to our other standing

tables "a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movement for the years named. The movement each month

since September 1 has been as follows:

1880.

Xonlhly
BeceipU.

Bept'inb'r

October.

.

Movemb'r
Deceinb'r

January .

February.

ICaroh . .

.

AprU

Total year 5,359,336

Perc'tage of tot. port

reoelpts April 30

Year Beginning September 1.

453,478
96S,31>^

1.006,501

1,020,802

371,701

572,728

476,582
234,246

1879.

333,643

883,492
942,272

936,464
647,140

447,918
264,913

158,025

4,633,867

92-71

1878.

233,848
639,261

779.237

893,664
618,727
566,824

303,935
167,439

1,307,973

96-86

1877.

98,491

578,533
822,493

900,119
639,610

472,034

310,525
197,965

4,099,790

9434

1876.

3,834,786

94-96

1875.

169,077
610,316
740,116
821,177
637,087
479,301

300,128
163,593

3,921,275

93-56

This statement shows that up to April 30 the receipts at the

porta this year were 720,489 bales) more than in 1879-80 and
1,051,378 bales more than at the same time in 1878-79. By adding

to the above totals to April 30 the daily receipts since that time,

we shall be able to reaob an exact comparison of the movement
for the different years.

Tot.Mr.31

Apr. 1....

" 2....

" 3....
" 4...
" 5....

" 6....
•• 7....

" 8....
" 9....

"10.-.
"ll....
"12....

"13....
" U....
*" 15....
" 16....
" 17....
" 18....

" 19....

" 20....

"21....
" 22....

" 23....
" 24....
" 25....

" 28....

"27....
" 28....
" 29 ...

" 30....

1881.

5,075,110

15,516

10,903

8.

23,210
13,035

9,980

13,636

14,912

9,678
S.

13,86
11,621

8,010

11,031

12,360

4,709

S.

12.386

8,812

14.679

6,714

12.919

6,034

8.

8,250
8,573

6,010
8,014

10,798

8,003

Tot.Ap.30

Uay 1....

« 2....

" 3....
" 4....
" 6....
" 6....

1880.

,480,842

5,922

8,298

6,521
8.

8.237

6,338

6,243

5,264

4.71

5,136

S.

9,905

7,353

5,696

4,746

6,031

0,299

8.

9,291

3,378

5,846

5,610

6.260

5,110
8.

8,677

3,916

5,021

3,272

4,832

5,359,356

8.

11,062
7,496

7,317
4,854

6,798

4,633,807

3,391

8.

4,642

4,633

4,696

4,017

Total 5,396,893
Percentage ol total

port reo'pts May 6

1879.

,140,519

9,393

5,570

6,785

11,236

5,191

8.

10,317

9,222

6,310

6,862

7,049

6,385
8.

8,081

6,566

5,199

4.330

9,106

4,423
8.

10,«14

6,243

4,511

3,512

7,430

2,563

8.

4,026

3,270

3,395

4,307,978

2,573

6,451

2,433

8

4,854
3,930

4,660,216

1878.

,901,823

13,764

9,331

0,649

5,114

14,158

5,817

8.

11,515

9,721

9,790

4,729

9,816

6,299

8

7,629

5,707

0,484

4,910

7,987

5,557
8.

9,090

4,948

4,616

3,346

11,269

5,519

8.

7,474

4,190

4,099,790

4,145

2,707

7,161

2,032

8.

5,161

1877. 1876.

1,734,592

8.

5,311

6,2?7

4,836

3,033

4,915

3,164
8.

5,973

4,400

4,481

2,31
2,641

2,794

8.

5,136

2,579

4,092

1,561

2,724

4,993

8.

5,923

3,073

7,402

3,064

2,030

1,302
8.

4,040

3,834,780

2,013

3,501

1,673

4,512

2,032

S.

4,328,252 4,120,999

9317 97-32 91-83

,7.37,682

8,735

8.

15,839

7,094

9,576

4,493

10,114

0,441

8.

10,073

0,133

6,639

5,112

6,937

4,792

8.

6,759

5,231

4,698

2,865

6,473

3,714

S.

8,379

4,547

3,592

3,478

5,134
2,936

3,097

3,921,275

3,097

3,551

4,906

3,098

4,761

4,694

3,848,579

95-31

Ihdu Cottos Movement prom all Poets.—The tlgnres whiohf
are now collected for us, and forwarded by cable each Friday, at'

the shipments from Calcutta, llladra.s, Taticorin, Carwar, &c.,
enable tis, in connection with our previously-received report from
Bombay, to furnish our readers with a full and complete India
movement for each week. We Urst give the Bombay statement
for the week and year, bringing the flgares down to May 5.

UOUBAT BBCEIPTS AND 8RIPJC8!rrS FOR FODB TSARS.

3,915,382

94-14

This statement shows that the receipts since Sept. 1 up to
^night are now 736,637 bales more than they were to the same
day of the month in 1880 and 1,068,631 bales more than they were
to the same day of the month in 1879. We add to the table
the percentages of total port receipts which had been received to
May 6 in each of the years named.

Shipmenia this week. Shipments since Jan. 1. JteeelplM.

Tear Great
BrU'n.

Oonti-
tient Total.

Oreat
Britain

Conti-
nent. Total.

This
Week.

Mnte
Jan. 1.

1881
1380
1879
1878

20,000
36,000
11,000
12,000

SB.OOO'SO.OOO 130.000 303.000
33,000 89.000 223.000 202.000
31,000 42.000 12.-4.000 194.000
8,000 20.000 200,000 272,000

462.000
487.000
319.000
478,000

39.000
33.000
51,000
29,000

693.000
680.00O
493,000
601,000

According to the foregoing, Bombay appears to show an.

increase compared with last year in the weeK s receipts of 4,000
bale.s, and a decrease in shipments of 33,000 bales, and the
shipments since January 1 show a decrease of 20,000 bales.

The movement at Calcutta, Madra.s, Tuticorin, Carwar, &o., haa
been as follows,

CALCUTTA, MADRAS, TITriOOBtN. CARWAR. RANOOOX AlTD EURRAOBBB.

Shipments this teeek. Shipments since January 1.

Year. Oreat
Britain.

Conti-
nent. Total.

Oreat
Britain.

Conti-
nent. Total.

1881
1880
1879
1878

12.6'o6
8,000

e,6'o6
5,000

13.000
13.000

61.000
13-i.OOO
78,000
15,000

53.000
42,000
54,000
31,000

117.000
178,000
132.00«
49,000

The above totals for this week show that the movement from,
the ports .other than Bombay is 18,000 bales le.<is than for Uia
same week last year. For the whole of India, therefore, the total
shipments this week and since January 1, 1881, and for the cor-
responding weeks and periods of the two previous years, are aa
follows.

EXPORTS TO EUROPE FROM ALL IKDtA.

Shipments
to alt Europe

from—

Bombay
All otlier p'rts

Total

1881.

This
week.

50,000

58,000

Since
Jan. 1.

462,000
117,000

579,000

1880.

This
week.

89.000
18,000

107,000

Since
Jan. 1.

487.000
173,000

065,000

1879.

This
week.

42.000
13.000

Sitiee
Jan. 1.

319.000
132,000

55,000 451,000

This last statement affords a very interesting comparison of the
total movement for the week ending May 5, and for the three
yeaw up to date, at all India ports.

Alexandeia Receipts and Ship.mests.—Through arrangements
we have made with Mes.srs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movement
of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the coiresponding week
of the previous two years.

Alexandria, Egypt,
May 5. 1881. 1880. 1879.

Eeoeipta (cantars*)—
This week....
8iDce Sept. 1

7.000
2.733,500

1.500
3,200,500

7.000
1,571,000

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

Exports fliales)—
1,000
1,439

228,500
135,330

750
031

283.200
169,833

2,000
1,000

159,000
ToCJontlneut 74,500

Total Europe 2,4S9 361,830 1,381 453,035 3,000 233,500

* A cautar is 98 lbs.

This statement shows that the receipts for the week ending
May 5 were 7,000 cantars and the shipments to all Europe
were 2,4S9 bales.

Majtchestbe Market.—Our report received from Manchester
to-night states that prices for twists and shirtings are unchanged
and that there is an average business. We give the prices- of
to-day below, and leave previous weeks' prices for comparison:

1881. 1880.

32» Cop. SH lbs.
Cotfn
Mitt. 32» Cop. 8I4 lbs.

CoWn
Mid.
VpldtTwist. Shirtings. Up ds Iwist. Shirtings.

d. 4. 8. d. s. d d. d. d. R. d. 8. d. d.
Mar. 4 9>aal038 6 101238 2Te <;3« 1138®12 7 9 ®8 9 739
" 11 •3HW Q^'a 6 9 -37 I012 6a,rt 1114®11% 7 6 ®8 3 7%
" 18 914® 9''8 6 9 a7 10ia 03)8 11 -aula 7 41333 3 714
" 25 9 ® ye 6 Ta^l 9 6^1 n 11 ®lll2 7 4>838 3 7%

Apr. 1 9 31 9'8 6 7ia®7 9 6 11 ®lll3 7 41333 3 714
" 8 9 -a 9'8 6 9 ®8 6'l« 11 ®llls 7 41333 3 75
" 15 9 ® 9^3 9 as 6 lOia all 7 II338 7
" 22 8H9 9S8 6 51337 81a 51i,B 10% -al0"8 7 38 61S,«
" 29 898^ 9>3 6 5i3®7 81s 5"-,,. loig alo% 6 10is37 10i3 eisjj

May 6 8°8® 9H 51337 S"* 5''8 9% aioisio 9 »7 9 eV

The Expoets of Cotton from New York this week show a
decrease, as compared with last week, the total reaching 12,449 •

bales, against 18,441 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and direction since September 1. 1880, and in the last column,
the total for the same period of the previous year:
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SrOBTI OF OOTTOV (BiLLBS) rBOM NBW TOKK glHOB BBPT. 1, 1880-

Wuk tttding—
Total
Hnee

Sept. 1.

Same
period
previ'iu
year.

MvorUdto- AprU
13.

April
20.

%rU May
4.

Uyf^rpOAl 7,721 10,503
2,497

9,402
100

7,799
450

305,220
18,494

322,653
Otber Brltlsli ports 12,759

Total TO Obeat Briiain 7,721 13,000

450

9,502

677

8,249

836
89

323,714

30,897
1,439

335,412

Havre 412 21,400
Other FrsDoh ports

412

1,388

450

2,230

2,906

677

1,190
410

6,662

925

250
200

2,825

32,386

34,684
18,871
28,720

21,400

Bremen and Hanover
Hamburg
Other ports

27,738
17,482
4.169

Totalto Nobth. Edkofb

Bpain, Op'rto, Qibralt'r.Ac
iJloiher

1,388 5,156

10

8,262 3,275 82,27D

470
1,578

49,389

3,4b6

Total Spai.-*, Ao 10 2,048 3,406

Gband Total 9,521 18,616 18.441 12,449 440,423 409,607

The FoLLowmo are the REcaiprs of Ootton at New York,
Boston, Philadelphia and Baltimore for the past week, and
since September 1, 1880:

Receipts
from—

N. Orl'ans
Texas
Bavannab
Mobile...
Florida .

.

B.Car'lina
N.Car'lina
Virginia
North, pts
Tenn., &o.
Porelipi .

.

Tills year.

Last year

iVew York.

This
I
Since

uxek. \Sept. 1.

5,215(
»07:

3,592,

147,038
95.295

217,724

4,339
138,834
39.153

215.264
!

4,816
3,94dl47,947

3,385

so;
2,760 ]

846
1,449 i

18,395|

Boston. 1 Philadelphia.

This Since This Since
week. SejH. 1. week. Sept.l.

7,220
3,291

25,303
6,880
2,402

361 59.438
2,223 146,178
7111112,535

96

3,295,363,341

5,230 930,4071 6,142;389,096

332

1,369

1,701

3,213
21,763

45,499
1

70,476

Saltirnore.

This Since
week. Sept. 1.

1,431

25
107
768

'437

2,818

531 82,2971 2,555 170.420

62,109

17,778
19.088
89,368

132
27,112

205,587

* 1,014,345.

Shippino News.—The export-s of cotton from the United
States the past week, as per latest mail returns, have reached
52,940 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in

the Chronicle last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
n'ght of this week:

Total bales.

New Tobk—To Liverpool, per steamers Adriatic, 205 Egypt,
760. ...Gallia, 389....Germanic, 652. ...Humboldt, 1,726

Republic, 541 Wyoming, 2,270 per ship Locksley
Hall, 1,256 7,799

To Neneivatle, per steamer Navigation, 450 450
To Havre, per steamer Ameritjue, 836 836
To Marseilles, per steamer Pouca, 89 89'

To Bremen, per steamer Donau, 250 250
To Hamburg, per steamer Cimbria. 200 200
To Antwerp, per steamer Henry Edye, 225 225
To Reval, per bark Judith, 2,600 2,600

Hkw ORLEANS—To Liverpool, per steamer Emiliano, 3,660.... 3,660
To Bromcu. per steamer Camellia, 3,460 3,460
To Barcelona, per steamer Ju.ina, 3,101 3,101
To Genoa, per bark Honor, 2,092 2,092
ToVera Cruz, pur steamer , 678 City of Merida,
632 1,330

Charleston—To Liverpool, per bark Cyclone, 2,290 Upland and
426 Sea Island 2,716

To Havre, per barkentiue Frederloa & Karoliua, 1,986
Upland aaid 25 Se.i laland 2,011

To Bremeu, per bark Magnus Huss, 1,856 Upland 1,856
To Keval, per bark Emarald, 2,708 Upland 2,708
To Barcelona, per liark Virgin do Montserrai. 1,380 Upland

per brigs Eva, 650 Upland. San Antonia, 453 Uplan 1. 2,433
Texas- To Liverpool, per barks Marco Polo, 2,640 Zaurak,

2.024 4,664
To Havre, per bark Zuleima, 1,578 1,578

Norfolk—To Liverpool, per bark B. Hilton, 3.460— , 3,400
Baltimore—To Bremen, per steamer Kroupriz Frledrich

Wllhelm, 620 (additional) ... 620
Boston-To l^iverpool, per steamers Istriau, 704—Moravian,

321....Palistiue, 1,208 2,233
Philadeli'iiia-To Liverpool, per steamers British King,

2,000.... Illinois, 319 2,519

Total 52,940

The particulars of thase shipments, arranged in our usaal

fonn, are as follows:

Liver-
pool.

New York.. 7,799
N. Orleans. 3,600
Charleston. 2.716
Texas 4,664
Norfolk.... 3,460
Baltimore
Boston 2,233
Phlladel... 2,519

Bremen
<£• Ram- Barce- Vera

Havre, hurg. Retal. lona. Genoa. Cruz.
836 4.-)0 2,600

3,460 3,101 2,092 1,330
2,011 1,856 2,708 2,433
1,578

620

Total.
12,449
13.643
11.774
6,242
3,460
620

2.233
2,519

Total... 27.051 4,425 6,386 5,308 5,534 2,092 1,330 52,940
Included in the above totals are from New York to Newcastle, 450

bales ; to Marseilles, 89 bales ; and to Antwerp, 223 bales.

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, etc.:

Enoch Train, ship (Br.) Morris, from New Orleans April 19 for Liver-
pool, put into Havana 3d Instant with rudder broken and 16 feet
of water in the hold, having sti'uck the rocks ou Tortugas. In
order to save the vessel she was run ashor<^ i.t Havana. Her cargo
consists of 6,676 bales of cotton and 2,400 staves.

VasrA, bark (Qer.), for Bremen, before reported, after being hove down
repaired, and partly loaded at Galveston, was towed out and again
strnck on the bar, causing her to leak more freely than before. A
survey held prior to April 21 ordered her back to Galveston to be
again discharged for further survey, which being held, the vessel
has been condemned.

Cotton freights the past week have been as follows:

Salur. Ifon. Tuts. Wednes. Thurs. FH.

Liverpool, steam d.

Do aaX\...d.

Havre, steam c.

Do sail c.

Bremen, steam, .c.

Do saU c.

Hamhnrg, steam.d.

Do 8ail...(f.

Amst'd'm, steam.e.

Do sail.-.d.

Baltic, steam....d.

Do sail c.

316® "4

*32-''32

7l6®>«

V
»4»5l6

= 16

3,8»l4

'*32-''33

Hi"

Hi*

JisaHi

"4*

"4

»4»»18

38

= 18

3l6®H
=3a®'33

Hi*

Hi*

7ig®Hl

'4'

>4

'4»»18

38

= 16

3i8a>'4

=3a®''33

Hi*

Hi*

•'18® Hi

>4*

"4

'4<*9l6

38

= 16

3l6®^
=3331732

Hi*

Hi*

7l89Hl

>4

l4®9l6

38

=16

3l6®'4
=32a7jj

Hi*

V
list's

«>•

V
"4

SB

=16
* Compressed.
Liverpool.—By cable from Liverpool, we have the followinjr

statement of the week's sales, stocks, &c., at that port:

Sales of the week bales.
Of which exporters took
Of which speculators took..

Sales American
Actual export
Forwarded
Total stock—Estimated
Of which American—Estim'd

Total import of the week
Of which American

Amount afloat
Of which American

Ipril 14. April 22. April 29. May 6,

42,000
5,700
1,300

32,500
3,700

11,000
863,000
644,000
91.000
56,000

377,000
298,000

30,500
3,600
300

22.500
6,600

17,000
927,000
710,000
113,000
104,000
350,000
253.000

52,000
4,000
2,500

43,000
6.600

21,500
,000,000
762,000
153,000
112,000
286,000
177,000

54,000
3,800
3,100

45,000
6,500

20,000
,000,000
767,000
70,000
63,000

253,000
143,000

The tone of the Liverpool market for spots and futures each day of the
week ending May 6, and the daily closing prices of spot cotton, have
been as follows:

Spul.
Saturday Monday. Tuesday. Wednes. Thursd'y. fViday.

Market,
12:30P.M

Mid. Upl'ds
Mld.Orl'ns

Market.
\

5 P. M. tj

Sales
Spec* exp.

Mod. Inq.
freely

supplied.

S7g
51=16

8.000
1,000

Easier.

51^16

8,000
1,000

Flat and
irregular.

M3„
5^8

8,000
1,000

Mod. Iuq.
freely

supplied.

5l3i,

8,000
1,000

Harden'g.

513,,
5^8

12,000
2,000

Steady.

5»8
51=1,

10.000
1.000

Futures.

Market,
5 p. M.

Steady.
Barely
steady.

Dull
and

unch'g'd.

Barely
steady.

null
and

easier.
Weak.

The actual sales of futures at Liverpool for the same week are given
below. These sales are on the basis of Uplands, Low Middling clause,
unless otherwise stated.

Batcbdat.
Delivery. d.

Aug.-Sept 6li6
8e»t.-Oct 6
Oct.-Nov 52932
May-June o^'^ie

MOSDAT.
Aug.-Sept 6'32
Sept.-Oct 53I32

I

Delivery. d.

April-Ma.r 5i3i,
May-June 52733
June-July 52832
July-Aug 6

May-June . . 3i3i6®^=32
June-July S'a
July-Aug.. .53133® I5i6

Delivery. d.
July-Aug 53I32
Oct.-Nov 5''8

Nov.-Deo 52733

J

May-June 5i3[g
June-July SS^aa

May-June 52632314
June-July 52733
Julj'-Aug 52933

June-July 52732
July-Aug . . .51Bl6®2932
Aug.-Sept 6
Sept.-Oct 51=18
Nov.-Dec 5'-3ig

May.. 525333.13,8®2732
May-June.. 52B3->®2732

(•!3P-Jul".... 578329.,,,

July-Aug 5313336

May 5i3i6®2732
May-June ..5i3w,®2732
JuneJuly— .^'s®""

TCESDAT.
Aug.-Sept 6®53l32
Sept.-Oct 51=16
Oct.-Nov 52732

Wednesday.
May-Jvme 52032
Oct.-Nov .52733

Sept.-Oct 52932
Nov.-Dec 513,9

Aug.-Sept 6I32
July-Aug 6

May-June 5i3ig 1 Aus.-Sept 6I16
June-July 52832 I Sept.-Oot .53I32

July-Aug 53133
I
Nov.-Dec 5273^

Thcrsdat.

July-Aug.
Aug.-Sept.

. .53l32®6
6l32'3ili6

Aug.-Sept 6I32®
1 16® 332

Sept.-Oot... 515,3®3i33
Oct.-Nov 54733375

Fbidat.
Scpt.-Oot 51=18
Oct.-Nov 52732
Nov.-Deo 5i3i6
July-Aug 531.12

May 5i3i6

Nov.-Dec 52732
Aug.-Sept 6ii8
Oct.-Nov 52732
Nov.-Dec 513i8

May-June 5i3jg
Oct.-Nov 5IS,g
Nov.-Deo 52632
June-.lul.v 57q
Au.g.-Sept 613a

BRE ADSTUPPS.
Friday. P. M., May 6, 1881.

The flour market was somewhat dull and depressed early in

the week. The high grades were especially neglected, and

choice patents from spring wheat were hardly salable. The de-

mand for low grades was pretty fair, and latterly these have

improved somewhat in prices, or rather recovered what had been

lost. General trade improved, and the whole market became

steadier. Rye flour has again declined, but closes firm. Com
meal has met with a fair demand, and is not plenty. To-day

the export demand for flour was rather slow, but the local
,

trade was very good.

The wheat market has been quite unsettled. The limited

supplies on the spot, the low rates of ocean freights, and im-

«M
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provement in sterling exchange, have giren a great impulse to

the current export demand. The delay in re-opening the

Erie Canal to navigation has had some effect upon speculative

Talues, and altogether there has latterly been general activity,

with not a little excitement. To-day there was a decided

advance in spots ; No. 2 spring. New York and Chicago grades,

sold at $1 23@1 26 ; No. 2 red winter for Jane sold at $1 223^

@$1 23, and for Jnly $1 20@1 20)i, white being f1 29@1 29^
on the spot and No. 1 white on the spot |1 27@1 27^.

Indian com was somewhat depressed early in the week, but

has latterly improved as the probabilities of scarcity seem to

increase. To-day No. 2 mixed sold at 62c. on the spot and 56c.

(or June. Southern corn is scarce, and choice samples are held

for extreme prices. The speculation in futures is comparatively

slow. It is too early to speak of crop prospects, except in the

South, and there they have little signiilcance.

Bye had sold at $1 13 on the spot, and to-day a boat-load of

prime Canada at $1 11 to arrive by canal. Barley has become
quite nominal. Oats have been active, and to-day were

decidedly firmer with considerable speculative strength; No. 2

graded quoted at 52^c. for white and 46M@47c. for mixed,

ftnd No. 2 mixed sold at 46Mc. for June and July.

The following are closing quotations:

Brain.Flmir. I

So.2 »bbl.f3 20» 365
I

Winter »upertliie 4 30a 4 50
|

Bpring giiiier&ue 115* 135
SprliiK wheat extras.. 1 60» 1 90
do XX and XXX 5 00» 6 25

Wis. & Minn, rye mil. 5 00» 5 50
Winter elilpp'p extras. 165*5 10
do XX and XXX... 5 25*6 50

Patents 6 50» 8 25
City sliipplnx extras. 4 65» 5 65
Boutliern, baKers' and
family brands 5 759 6 75

Soutli'u sliip'g extras. 1 75» 5 50
Bye flour, superfine.. 5 60» 6 00
Com meal-
Western, Ac 275»310
Brandywine, Ao.... 3 20» 3 25

Com—West, mixed
w««t. No. 2, new.
Western yellow..
Western wliite . .

.

South. yell'w,new
Soutli. wliit«,new

Rye
Oata—Mixed
Wlilte

Barley—Canada W.
State, 1-rowed...
State, 2-rowed...

Peas—Can'da,b.&f.

(F'rfni Ike " y«i» Zork Produce EtehanQt Weekly.")

Wheat-
Spring $1 15
Red winter I 17
Red winter, No. 2 1 29
White 118

57
61
61
62
61
63

109
45
50

100

»127
®1 32
'31 29I3
®128
-9 621s
« 62
9 63
a 65
9 63
9 66
'31 13
n 4713
•a 55
91 12
.9....
.»....
......

Receipts of flour and grain at Western lake and river purta
(or the week ending April 30, 1881

:

Flour, Wheal, Corn, Oalt, Barley, Rye,
bbU. tmth. bitsh. biuh. bush. bush.

±1- (196 Ibt.) (60 lbs.} (56 lbs.) (32 lbs.) H8 lbs.) 56 lbs.)

ObloaKO .... ... 49,095 143.696 831.674 483,738 25,138 12.152
HUwaubee.. ... 91.780 131.633 34,725 45.700 26,994 14,617
Toledo 815 225,790 263,669 26,563
Detroit ... 8,525 165,681 22.762 16,260 716
Bt I»iii8.... ... 2,680 4,000 37,000 16,000 6.000
Fooria ... 34,477 284,598 483.495 127.252 8,335 5,688
Duluth 1 . 5,054 29,220 537,075 157,700 8,650 8,350
Caoveland...

873,213 76,833 40,807
812.613 56.177 41,405

Total 192,432 984,618 2,210,400
aame time '80. 119,251 783,463 2,056.721

Total receipts at same ports from Dec. 27 to April 30, inclu-

aire, for four yean

:

1881. 1880. 1879. 1878.
Floor bbls. 2,950,771 1,898,911 2,208,580 2,010,367

13,872.917
42,493,678
7,584,875
2,0.15,882
723,111

18.900,458 20,036.955
2 •..731,366 25,599,782
7,7'J0,743 7,039.404
1,970,652 2,358,061
993,897 1,325,437

Wheat bush. 12,742,183
Com 27,961,494
Oata 10,168,583
Barley 3,230,026
Bye 608,027

Total KTain.... 54,730,313 66,730.472 55.298,116 56,359,639

Comparative receipts (crop movement) at same ports from
August 1 to April 30, inclusive for four years :

1880-81 1879-80. 1878-79. 1877-78.
Hour bbls. 6,624,901 5,098,662 1,953,145 4,812,761

Wheat bash. 65,939.026
Com 88,718,402
Oats 3i,318.0:(8
Barler 11,117.848
Are 3,069,833

72,169.920 74,998,224 63.522.21G
83,184.217 65,801,761 6 (,689.393
21,008.130 23,750.753 19,450.961
9,918.626 9,012,398 8,836 921
3,545,797 3,9.i0.2 10 3.302,251

Total fcrain.... 200.193.197 199,825,690 177.413,376 155,801,780

Comparative shipmants of flour and grain from the same
ports from Dec. 27 to April 30, inclu sive, for four years:

1881. 1880. 1879. 1878.
Flour bbls. 2,907,071 1,619,211 2,302,453 2,029.353

Wheat bash. 9,293,918
Com 21,109,791
Oats.. 8,971,296
Barley 1,736,226
Bye 845,238

Totalitraln.... -41,959,469 48,560,575 39,038,303 43,294,811
Rail shipmenta from Western lake and river ports for the

weeks ended

:

10,351,377
30.573,677
5,705,465
1,290,450
639,606

13,013,196 18,030,721
18,097,085 19,355,417
5,524,353 3,517,232
1,671,619 1,342.595
702,050 1,018,843

Vlonr..

Wheat.
Oom...

.bbls.

1881.
Week

April 30.
166,584

Barley.

.bush. 965,661
1,520,986

4. 433,564
..;.... 53,695

37,070

1880.
Week
May 1.

95,260

119,217
460,313
495,319
49,770
34,220

1879.
Week
Mays.
118,764

899,484
1,133,729
342,018
60,467
45,384

1878.
Week
May 4.

96,190

418,235
405,897
168,143
20,887
43,003

Rail and lake shipments from same ports for Lut four weeks:
Week flour. Wheal, Oom, Oats, Barley, Rye,

enOiHO— ools. bush. bush. bush. bush. bush.
April .10... 106.009 1,187,910 1,99;),903 500,062 S3,69S 37,070
April 23... 175,305 1,343,521 2.0.-,.-.719 855.674 56,162 38,743
April 10... 185, 111 l,20l,9.',S 1,881,075 851.646 68,064 45,200
April 9. ..201,618 650,717 1,178.199 458,977 66.342 72,758

Tot., 4 wta.73-^278 4,417
4 w'ki '80.. 128,403 4,777,

166 7.414,902 2,606.359
801 12.397,167 2,120,519

211,283 193,777
297,767 298,11ft

Receipts of flour and
ended April 30:

Flour,
At- bbU.

Sew York 101,825
Boston 65,675
Portland 7,'200
Montreal 18.277
Philadelphia 15,558
Baltimore 19,^66
New Orleans 20,269

Total week.

.

Oor. week '80.

grain at seaboard ports for the week

Wheal,
bush.
O90.390
256,911
88,125
37,162

103,500
353,000
558,363

Oom, Oats,
bush. bush.
595,565 295.100
267,750 31,625
12,000

1»9,806
371,000
871,090

2,550
3,360

57,600

Barley,
bush.
77,192
13,500

bush.
2.212
900

1,1104 800
21,700 ..'.... sioOO
55,185

.. 251,669 2,288,051 2.320,205 470,420 95,792

.. 177,631 1,271,177 2,622,611 499,611 32,919
7,288
4,553

Total receipts at same porta from Dec. 27 tj April 30, incla*
sive, for four years

:

_ 1881. 1880. 1379. 1878.
Floor bbls. 4,512,934 2,880,819 3,433,477 2,903,199

Wheat bush. 21,181.766
Com 28,632,718
Oata 7,339,026
Barley 1,816,710
Bye 569,111

17,419,712
43.790.607
6,304,961
1,396,079
355,841

69,287,200

26.65.-..6H0 21,602,633
35,t)56.701 31,229,275
6,220,523 4,«91,59J
1,311,592 2,013,875
1,039,198 1,325,822

bush.

Total grain .... 59,569,361 69,287,200 70,913,981 61,093.202

Exports from United States seaboard ports and from Montreal
for week ending April 30, 1881:

Ft&ur, Wheat, Oom, Oats, Rye. Peas,
From-- bbls. bush. bush. ' ' ' '

NewYi>rk 116,006 917,695 213,088
Boston 37.253 86.775 232,747
Portland 6,719 88,4'J5 8,627
Montreal
Philadelphia.. 8,157 43,543 139,391
Baltimore 19.469 202,2sl 43,918
New Orleans.. 2,568 127,603 309,948

Oats,
bush.
3,328

8

52
500

bush,
6,959

3,200

Total for w-k 190,172 1,498,322 977,717 3,888 10,159
Same time '80. 121,285 1,338,748 1,983,077 11,291 29,416 19,343

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit^by rail and water and on canal frozen in,

April 30, 1881:
Wheat, Oom, Oats, Barley, Rye,

In store at— bush. bush. bush. bush. bush.
New York 583,765 206.827 831.927 ,50,075 16,697

Do. afloat (est.) 310,000 153.000 66.000 240,000 41.000
Albany 5.500 17,500 59,000 65,000 11,700
Buffalo 108,255 1,000 2,300 71,333 4.858
ShioajTO 7.119,931 3,847,531 873,761 117,038 68,202
Milwaukee 3,061,812 11,570 26,189 166,207 8,617
Duluth 1,359,000 5,000
Toledo 1,289,066 376,051 75,614
Detroit 420.041 12.892 11,631 7.705
Oswego 20,000 35,000 110,000 70.000
St. Louis 351.463 875,356 82,122 2,666 2.798
Boston (est.) 224.916 151,436 56,316 5.000 1,651
Toronto 230.811 1,900 139,523 7,628
Montreal 3,912 13,072 22,901 9,735
PhUadelphia 131,512 63,561 120,000
Peoria 37,300 201,123 179,084 2,051 15,493
Indianapolis 97.900 72,400 35,800
Kansas City 99,403 55,582 37,138 350 680
Baltimore 526,748 616,255
Down Mississippi. 58.825 261.379 728
On rail 1,060,0(51 1,897,136 589,361 59,125 40,270
Onlake 160,002 207,755 12,150
Canal and river.. 1,231,982 3,900,035 76,669 239,800 11,230

Tot. Apr. 30, '81 18.526,123 13,031,769 3,1G;.200 1,276.173 339.597
April 23, '81 19,820,832 12,829.188 3,217.537 1,110.075 298,288
April 18, '81 20,156,502 13,378,708 3,050.061 1,599,935 329.661
April 9, '81 20,723,131 13,167,117 2.918,533 1.766,072 117,191
April 2, '31 21,732.359 14,266,109 3.201,160 1,979.208 433.801
May 1,'80 22,183,227 12,155,416 2,144,094 1,135,622 448,63!>

*otal 3,063,928 1,159,339 2,631,082 1,056,155

THE Da.Y &OOD3 TRADE.
Fkidat, P. M., May 6, 1881.

There has been throughout the past week a lull in the demand
for mo.st descriptions of dry goods, and the volume of business

was somewhat disappointing to package houses and jobbers

alike. There was a fair movement in a few leading makes of

cotton goods, ginghams, prints, &c., on account of former

orders, but the current demand for such fabrics was com-

paratively light, most buyers having governed their purchases

by actual wants. There was a trifling improvement in the

demand for some kinds of clothing woolens, but worsted dress

goods, shawls, hosiery and underwear were severally qniet in

first hands, and there was but a limited inquiry for nearly all

imported fabrics. Accounts from most distributing points in

the West and Southwest indicate that liberal quantities of spring

and summer goods are passing into consumption, but reports

from some sections of the South are not quite satisfactory, and

buyers for some of the Southern markets are therefore very

cautious in their operations.

D0ME8TIC Cotton Goods.—The exports of cotton goods for the

week ending May 3 were 3,149 packages, including 1,726 to

China, 668 to U. S. of Colombia, 94 to British Honduras, 80 t .^
;
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Hajrti, 73 to Mexico, and a nnmber of minor shipments. There

lias been no material change in the general condition of the

market. The best makes of plain and colored cottons were in

fair demand, at unchanged prices ; but inferior fabrics were

mostly quiet and irregular, with a tendency favoring the buyer.

Print cloths were in moderate request, and steady at 3%c. for

64x64s and 3 5-16c. for 56x608. Prints ruled quiet, and though
prices of the best makes are without quotable change, there

has been more pressure to sell inferior work ; and some consid-

erable lots were consequently re-ticketed and sold by agents at

relatively low figures. Printed lawns, piques and wide prints

were severally dull in first hands ; but there was a fairly-active

demand for dress and staple ginghams by package and retail

buyers.

Domestic Woolen Goods have shown rather more anima-

tion, but there was a good deal of irregularity in the demand.

Leading makes of heavy cassimeres and suitings have received

increased attention from the clothing trade, and a fair business

was reported in both all-wool and cotton-warp fabrics of this

class, but low-grade goods were relatively quiet. Heavy
worsted coatings were in moderate request, but less active than

expected, and overcoatings and beavers were lightly dealt in-

Spring cassimeres and worsted coatings were mostly dull in

first hands, bat a few large sales were effected by means of

lower prices, and a considerable business in such fabrics was

reported by cloth jobbers. Satinets and Kentucky jeans were

inactive, and the demand for flannels was of a hand-to-mouth

character, but there was some inquiry for blankets by early

tuyers. Carpets ruled quiet with agents, but a fair distribution

was made by jobbers at irregular prices. Hosiery and knit

tinderwear continued quiet, but a more active demand is

expected shortly, as the Treasury Department haa revoked the

Jate order lowerinsr the duties on competing foreign goods.

Foreign Dry Goods were only moderately active with jobbers,

and the demand at first hands was light and unimportant. The
auction rooms presented few offerings of dress goods or silks,

but some large lines of laces and lace goods, hosiery and fabric

gloves, were disposed of through their medium. Fair price^

"were realized for laces at public sale, but hosiery and gloves

sold low in most cases.

Importations of Dry Goods.

The importations of dry goods at this port for the week
ending May 5, 1881 and since January 1, and the same facts

for the corresponding periods of 1880, are as follows:
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Keceipts or Lemdlns Articles ot Domestic Produce.
The following table, based upon daily reports made to the

New York Produce Exchange, shows the receipts of leading
articles of domestic produce in New York for the week ending
vrith Tuesday last (corresponding with the week for exports),

also the receipts from Jan. 1, 1881, to that day, and for the
corresponding period in 1880 :

Ashes bbU.
Beans bbl«.
Breadstuffg—
Flour, wheat bbls,
Com meal bbls.
Wheat ')U»h
Eye. bush.
Com bush.
Oats bush.
Barley ...bush.
Peas bush.

Cotton bales.
Cotton seed oU bbls.
Flaxseed bags.
Grass seed baKS.
Hides No.
Hides bales.
Hops bales.
Leather sides
Lead P^^s.
Molasses hhos.
Molasses bUls
Naval Stores—
Turpentine, crude bbls.
Tui-pentlue, spirits... bbls
Rosin bbls.
Tar bbls.
Pitch bbls.

Oil cal£e pkgs.
Oil, lard bbls.
Oil, whale... galls.
Peanuts „ bush.
Provisions—
Pork ., pkgs.
Beef pkgs.
Cutnieat J... pkgs.
Butter pkgs.
Cheese pkes.
Eggs bbls
Lard tcs. &bbls.
Lard. ..,,..- kegs.
Hogs, dressed No.

Rice pkgs.
Spelter slabs.
Stearine pkgs.
Sugar bbls.
Sugar., hhds.
Tallow. pkgs.
Tobacco boxes & cases.
Tobacco i.hhds.
Whiskey bbls.
Wool. bales.

TFeefc mding Since Jan. 1, Same time
Mays. 1881. last year.

169 662 1,578
2,189 33,401 20,172

98,748 1,957.917 1,382,458
4,430 82,631 37,688

817,570 9,179,896 6,910,380
2,966 360,388 204,775

552.006 7,715,150 12,736,441
214.600 3.953.63S 3,523,244
81,660 1,811,000 1,453,663
1.S60 68,00!t 201,439

20,261 399,266 375,236
730 11.094 16,357

1,921 92,053 3,944
485 33,793 61,586

1,494 50.212 59,805
1,167 16.5S9 20,510
964 31,916 6.406

41,248 870,561 1,328,415
1,500 40,280 56,868

2,728 545
1,615 40,903 41,674

905 1,420
1.408 18,890 21,821
4,369 84,028 108,427
1,048 9,167 8,052
129 1,109 901

15,077 231,662 228.479
20 2,954 2,087

2,190 50,044 42,679

479 47,260 41,236
806 12,248 14,274

12,767 466,»36 680.028
23,770 361.107 344.008
19,648 335,197 158,734
22,557 187,730 245,100
4,932 185,864 238,229
4,805 122,391

. 50,645
35,419 40,674

1,002 29,181 31.682
1.544 41,442 20,888
118 7,802 6,540

1,092 4.077 71
100 12,649 7,202
630 18.262 39,873

3,722 42,911 58,346
1.631 23,794 19,213
2,674 91.080 119,179
136 16,387 8,347

Exports ot Leadlnx Articles of Domestic Produce.

The following table, based upon Custom House returns, shows
the exports from New York of all leading articles of domestic

produce for the week ending with Tuesday last; also the exports

from the 1st of January, 1881, to that day, and for the cor-

responding period in 1880 :

Ashes, pots bbls.
Ashes, pearls bbls.
Beeswax lbs.
Breadstuffs—
Flour, wheat bbls.
Flour, rye bbls.
Corn meal bbls.
Wheat bush.
Kye bush.
Oats bush.
Bai-ley bush.
Peas bush.
Com bush.

Candles pkgs.
Coal tons.
Cotton bales.
Domestics pkgs.
Hiiy bales.
Hops bales.
Naval Stores

—

Crude turpentine bbls.
Spirits turpentine bbls.
Kosin bbls.
Tar bbls.
Pitch bbls.

Oilcake owt.
Oils-
Whale r...gals.
Sperm gals.
Lard gals.
Linseed gals.

Petroleum gals.
Provisions

—

Pork bbls.
Beef bbls.
Beef tierces.
Cutmeats lbs.

Butter lbs.

Cheese lbs.

Lard lbs.

Rice bbls.

Tallow lbs.

Tobacco, leaf hhds.
Tobacco bales and cases.
Tob»oco,manufaatured. lbs.

Wbaleboae lbs.

Week ending Since Jan. 1, Same time
ifay 3. 1881. last year.

10 492 497
92 73

1,475 37,594 41,771

109,6t3 1,986,797 1,218,496
10 1,495 1,483

5,877 64,003 57,122
1,058,699 13,900,183 11,163,787

525,415 671,336
3,356 48,004 60,609

489 254,660
6,694 87,582 169,581

290,307 7,421,583 11,423,890
1.582 17,403 22,417
300 19,979 20,647

169,64612,681 207,077
3,149 46.508 31,871
3,508 29,228 33,689
281 15,713 1,850

"'"71 6
1,903 4,123

4,492 38,001 83.155
120 5,306 2,481
166 1.755 1.943

66,891 918,019 1,101,652

6,275 28S
1,344 67,741 62.434
7,393 141,265 221,123
638 12,.i69 12.979

4,393,987 70,604,270 87,027,262

4.734 84,146 87.299
810 14,640 19,616
417 19,883 24,397

4,187.310 197,399,024 203.322.242
2.55,138 5,554,484 6,392,100
632,177 22,012.277 14,810.363

2,747,517 95,054.315 104,969,001
495 7,S98 5,302

2,136,167 18,272,474 26,291,762
1,592 25,797 23,637
1.857 16,996 15,944

95,279 1,896,091 2,390,573
53,047 42,801

ll
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John J.
Cisco & Son,

BANKERS,
No. 59 WAM^ STREET, NEW YORK.
DEPOSITS KECKIVKI) SlIIt.IKCT TO CHECK

AT 8IOHT, AN1> INTBKKST ALLOWKD ON
UAII-Y UAI.ANCKS.
liOVKU^MKNT ISONDS, STOCKS AND AXJj

INVKSTMKNT SKCUKITIBS BOUGHT ANU
BOl^U ON COMMISSION.

eiOBOK STARK. John r. Stake.

George Stark & Co.,
BANKBRS,

No. 42 BROADWAY, NEW YOEK.
Bnj and sell Investment Securities for cash or on

oommission. A specialty mode of Western Farm
HortRaees bearing from 7 to 10 per cent Interest.

Will undertake the negotiation of loana upon
Western City property in large or email amounts

Geo. K. Sistare's Sons,
ir NASSAU ST., NEW YORK,

DEALERS IN

FIRST-CLASS IiWV£ST]VIX:]^TS.

Buy and Soil on CommlBston, for cash or on mar-
gin, all securities dealt in at the New York Stock
Exchange.
Interest allowed on daily balances.

All deposits subject to check at sight.

Particular attention to orders by mail or tele-

graph.

Spencer Trask & Co.,
BANKERS AND BROKERS,

TO Broadway &.1S New St., New York.
ALSO,

Cor. Maidkn Lane t Jji m es St., ALBANY, N. T.
Transact h (leneral Banking Business.
STOCKS and BONUS Bcmght and Sold on Colt.

mission, and carried on MarKlus.
Depoilts received and Interest Allowed.

Hatch & Foote,
BANKERS, No. 13 n^AIiI. STREET,

BUT AJ7D 8SLL

GOYBKNMKNT BONDS, STOCKS AND MISCBI,.
LANBODS SBCURITIBS,

Gilman, Son & Co.,
BANKERS,

63 CEDAR STREET.
In addition to a General Banking Business, buj

and sen Gorernment Bonds and Investment Securi-
ties.

WAL8TON H. BKOWN. PRBD. A. BROWN.

Walston H.Brown& Bro.
BANKERS,

11 Pine Street, New York.

BPECIAi ATTENTION GIVBN TO THE NEGO-
TIATION OF

,_

HAIIiROAn SECURITIES.

Simon B org,
He. 33 WAIili STREET, NEW YORK,

DEALER IN ALL KINDS OF

Sailroad and InTestment Socnritiea.

SOPTHERN SECUKITIES A SPECUI.TT.

C^ Co.BANKERS,
No. 18 WAIil, STREET,

Jiew York.
Transact a General Banking Business, InoludinR

the purchase and sale o( STOCKS and BONDS for
oaab or on marfcln.

Buy and Sell Inveittment Securltiea.
P. O. BOX 2.647.

: A.M. KtDDjsa. Wayland Trask. H. j. Morsk
W. C. Hill.

Hickling & Co.,
40 & 42 Exchange Place, New York,

r

Boy and sell all NY. Stocks, on 3 to 5 per cent mar.
}.;...f'^'X"^®'?'.f"''"'''''''<""'"-os. »50, 100 shares.

.;Jl£. a"" "'" '"<' """' Jnduraent In seleotlng
iI2;fl.^i:"'"','?';,''"''"' cnnMantiy ocourrlny torl«g« proflu. CftU or irrltfl fof InlormaUo^. ,• J

Flniancial.

The Brooklyn Trust Co.
Cor.of MontaKue & Clinton sts., Brooklyn, N. T.

This Company Is authorized by special charter to
act as receiver, trustee, guardian, executor, or ad-
ministrator, >

It can act as agent In the sale or management of
real estate, collect IntorcHt or dividends, receive
registry and tran.sfer books, or make purchaae and
sale of (Jovernmont and other secnrltles.
Keligious and charitable Institutions, and persons

unaccustomed to the transaction of business, will
Qnd this Company a safe and convenient depository
tor money. lUl'LBY IIOPKS, President.

CUAS. H. MARVIN, Vlce-l'res't.

TllUSTEBS

:

Wm. B. Kendall, Henry Sanger, Alex. McCuo,
John P. llolfe, Chas. K. Marvin. A. A. Low.
E. F. Knowlton, Abm. B.Baylls, Henry K.Sheldon,
H. K. Plerrepont, Dan'lChauncey, John T.Martin,
Alex. M. White, Joslah O. Low, itlnlcy Uopes,

Austin Corbin. Kdmund W. Corlles.
WM. R. BUNKER, Secretary.

John S. Kxnnxdt. J. KiNNZDT Tod.

J.
S. Kennedy & Co.,

MERGHANT8,
No. 63 WILLIAM STREET,

Ne'w^ York.
BUT AND BELL

BilLBOAD IlfYESTMENT SEOVRITIES

;

Collect Coupons and Ditidends ;

(JBGOTIATB LOANS AND DRAW BUXS OF
KXCHANOB ON LONDON

All business relating to the Construotton and
Equipment of Railroads undertaken.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS,

3 ExcliauKe Court, N vw York.

ESTABIilBHED
1864.

Coleman Benedict & Co.
No. 24 Broad st., new york,

STOCKS AND BONDS,
MEMBERS OF THE N. Y STOCK EXCHANGE.
A strictly commission business conducted In th^

purchase and sale stocks and Bonds on Margin
or for investment.
Complete Financial Report issued week^ to oar

correspondents.

Bbsest Gboesbkck, Gkant B. Schlit,
Members N. Y. Stock Exchange

Groesbeck & Schley,

BROKERS,
No 15 WAlili STREET, NEW YORK.

Wood & Davis,
BANKERS AND RROKER8,

31 Pine Street, New York.
GOVERNMENT BQrjfDS, MnNICIPAL ANDRAILROAD SKCUHITJES BOUGHT AND

SOLD ON COMMISSION.
CHOICE RAILROAD MORTGAGE BONDS

FOR SALE.
C. D. Wood. Sam'l d. Datts.

25 fme §t. - l^euj^ORiO

Purchase and soli on Commission GOVERNMENT
and RAILROAD BONDS and STOCKS, and all
classes of Securities dealt in at the NKW YORK
STOCK EXCHANGE, or all reputable Securities
bought and sold In the OPEN MAKKKT. LOANS
and COMMKKCIAL PAPKil negotiated. Interest
paid on DEPOSITS, subject to check.

BRANCH office :

No. 661 Fifth Ave., under Hotel Osborne.

iSoodtft

& So.
BANKERS,

6S Broadway, cor. Exchange Flaoe,

TRANSACT A GENERAL BANKSNO BUSINESS
INC3.UDINO THE PURCHASE AND SALE OF
STOCKS AND BONDS FOR CASH OR ON MAR-
GIN, BUY AND SELL COMMERCIAL PAPER.

P. O. Box 447.

D. A. BOOOT. C. W MoLKLLAN. Jr.

Financial.

F. E. Trowbridge,
BANKER AND BROKER,

No, 3 BROAO OB 27 WALL STREETS,
NEW YORK.

>r«mAer o/ Oie N. Y. Sock Exeltanne,

A General BanklnB Bnslncaa TraB«ael«d.

Soourltles bought and sold on oommlsslen forcash
or on margin.
Advances made oa approved collator&l . ^t tba

market rate.
1/cposlts received subject to check at slghi.
4 per coat Interest allowed on all daily bl^nces.
Orders executed at I.on(lon, Sai.'vKrunclsoo, Bos*

ten, Philadelphia and Baltimore Exchanges.
P. S.-My New York Weekly Financial Report !•

mailed free of charge on applfealloo,

OHAULEB SETON BINKY. W. BOWAHD OU.DUI

Henry & Gilder,
S2 BROADWAY, ROOM 10.

BTOCK8. BONDS AND MISCELLANEOUS
SECURITIES

BOUGHT AND BOLD ON COAfMISSION.
Members New York Mining Stock Exchange,

Cobkespondbncb Solicited.

WM. C. NOYES,
21 NASSAU STREET, NEW YORK,

DXALBU tn

GAS STOCKS AND BO.\DS,

TELEGRAPH STOCKS,

TRUST COMPANYS' STOCKS,

CK7 and other Railroad Stocks & Bonds
AND

MISCELLANEOUS 8ECURITIK.«.

Scranton & Willard,
r2 BROADWAY AND 13 NEW STREET

PRIYATB WIRES TO
Windsor Hotel, Cumberland, Delmonico*!,

Gilsey House, Philadelphia.

GRAIN AND PROVISION DEPARTMENT
UNDER CHAROB Or

Messm. L. G. QUINLIN Sc CO.
Chicago Correspondents, JOHN T, LESTER A CO,

H. L. Grant,
No. 145 BROADIYAY,

NEW YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.

See quotations of City Railroads la this paper

HOWARD LAP8LEY, D. SEVMOIHI WiLLARD,
Members N. Y. Stock Bxcbangc.

CYRUS W. Field, Jr. Cyrus W. Field
Special.

Lapsley, Field & Co.,
STOCK BROKERS,

No. 15 BROAD STREET,
New York.

Samuel A. Strang,
30 PINE STREET, NEW YORK,

BANKER
AND COMMISSION MERCHANT,

Buys and sells Investment Securities. All busi-

ness connected with railways undertaken.

Buttrick & Elliman,

.

BANKERS ANn BROKERS,
N08. 37 & 39 Wall St, New York.

BONDS,STOCKS and INVESTMENT SECURITIES
BOUGHT AND SOLD cN CO.UMISSION.

C. A. BUTTRICK, Member of the N. Y. Stock Exch'ge
WH. Elliman. Member of the N. Y. Mining Exch'ge

New York, New England & Western

INVESTMENT CO.,
NOS.31 AND 33 PINK ST.. NEW YORK,
UNION BUILDING. CHICAGO.

CAPIXAIi S^O€K« ... 91,000,000

Offers to Investors carefully-selected secnrltles
bearing from to 8 per cent Interest. Investment
Securities bouKht and sold on commission. Sottke*
ments nuide tor holders of defaulted securities
Will uct na ugents In liindinKnnd rcurganizing debti
of munlcipHlitios, railroad companies, and other
corporations. Corre«p( mdenco solicited.

John- C. Shout. President, In-— v«i*George W. Dvdbvoise, v. Free, s*^^ ****#?
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Financial.

A. H. Brown & Co.,
BANKBBS AND BROKERS,

T uraU St., Cor. New, New ITork.

INVBSTMBINT SECURITIES.

Special attention to basineas of country banks.

C. I. Hudson & Co.,
8 BXCHANGK COITRT, NEW YORK,

Branch Office and Private Wire
at the "COMBBBLAND," Broadway and 22d Street.

Buy and sell on commission, for Investment or on
maiKln. all securities dealt In at the New York
Stock Exchange.
B. R. Lkab. C. I. Hudson, T. H Cnaiss.

Member N. Y. Stock Exoh.

Gwynne & Day,
[EetabUshed 1854.] No. 45 TTaU Street

Transact a general banking and brokerage busi-

ness In Railway Shares and Bonds and OoTernment
securities.

Interest allowed on deposits.

^Investments carefully attended to.

STOCKS and BONDS
At Auction.

The Undenlgned hold EEGULAK AUCTION
SAXES of all clMses of

STOCKS A]yi> BONDS
ON

WEDNESDAYS AND SATURDAYS.

ADR1A2V H. ]!ni;L,I.ER &. SOIk

No. 7 PINE STREET, NEW YORK.

Wm. L. Bbeese, Wm. p. Smith,
Members of New York Stock Exchange.

Breese & Smith,
BROKERS,

Ho. 3» BROAD STREET, NEW YORK.
Qoyermnent Bonds, Stocks and all Investment

Becifritles bought and sold on commission.

Geo. H. Prentiss,

No. ir WALL STREET, NEW YORK.

GAS STOCKS
AND

GAS SECURITIES,
STREET RAILROAD STOCKS AND BONDS

AND ALL KINDS OF

BROOKL.Y1V SECURITIES
DEALT IN.

BEE GAS QUOTATIONS IN THIS PAPEB.

Vernam & Company,
BANKERS AND BROKERS,

No. 34 Nenr Street, Ne-w York.
Buy and Sell Stocks, Bonds and Governments at

Commission, either for investment or on margin.
Albeut n. Veknam, Edwakd N. Bond.

Member N. Y. Stock Exchange.

SALE OF BOXnS OF C'HOTEAII COUNTY
MONTANA TERIUTOKY.

Pursuant to an act of the LetrislHtive Assembly
of the Territory of Moutanji, entitled "An Act to
provide for the fundinK of the outstanding indebt-
edness of Choteau County, Montana Territory,'
approved February 23, 1881, the Board of County
Commissioners of said County will offer lor sale at
Public Auction, at the County Clerk's Office, at
FORT BENTON, CUOTEAU COUNTY, MONTANA
TERRITORY, on the first day of June. A. D.1881, at
1 o'clock P.M., THIRTY THOUSAND DOLLARS
of Choteau County Coupon Bonds. Said bonds are
due at the pleasure of sjiid county after FIVE years,
and redeemable in TKS years, and bear interest
at the rate of SEVEN per cent per annum, the in-
terest payable semi-annually, on the presentation
of the proper coupon, at the ofBce of the Treasurer
of said County, or at some designated bank in New
York City, at the option'of the holder; said bonds
shall be of the denomination of ONE HUNDRED
Dollars and ONE THOUSAND Dollars, and will be
issued upon the flrst day of July, A. D. 1881, but
Win not be sold for less than par.
The said Board of County Commissioners will

also, at the same time and place, in pursuance of an
act of the Legislative Assembly of the Territory of
Montana, entitled, "An Act to enable the County of
Choteau to erect a jail," approved Febrhary 22,
1881, offer for sale to the highest bidder, for
cash, TWELVE THOUSAND (flg.OOO) Dollars of
Choteau County Coupon Bonds, redeemable at the
pleasure of said county, after FIVE years, and due
and payable in FIFTEEN years, bearing interest,
and interest payable in the same manner, as the
bonds herein flrst described, and subject to the
same restrictions as tltorein provided.
By order of the Board this 24th day of March.

^. p. 1881. ,„.n,'!A?i,HII'I'. Chairman

Financial.

Fred H. Smith,
BANKER AND BROKER,

No. 13 BROAD STREET, XEW YORK.

RAILROAD SECURITIES
(As Ultimate knowledge of all for the past 10 Year

A SPECIALTY.
Inyestors or Dealers wishing to bnj or sell are

invited to conununicate. State, Municipal and
Railway Bonds and Coupons bought and sold at best
Market Rates.

Schulz & Ruckgaber,
BANKERS,

22 Wtlllatn Street, New York*
COKRESPONDENTS OF THE

faiternatlonal Bank of London (Llniitcd)j
liondon.

Messrs. John Berenber8r« Uossler & Co.*
UniiibHric*

Commercial and Traveler4' Credits. Bills of Bx-
chanse. <^ ible ' ransfers.

E. S. Bailey,
7 PINE STREET.

Dealings In

Insurance Stocks
A SPECIALTY.

Cash paid at once for the above Securities; or
khey will be sold on commission, at seller's option.

N. T. Beers, Jr.,

BROOKLYN SECDEITIES, CITY BONDS,

Gas Stocks, &c..

No. 1 NEW STREET,
NEW YORK.

Tohn B. Manning,
BANKER AND BROKER,

No. 6 Wall Street, New York City
SOUTHERN SECURITIES

A SPECIALTY
State, Municipal and Railway Bonds and Coupons

bought and sold at best market rates. Investors or
dealers wishing to buy or sell are Invited to communi-
c»te with uB.

, „ .

Member of the New York stock Exchange.

Wm. Fisher & Sons,
BANKERS,

And Dealers In Governments, Stocks
and InTestment Securities,

Oppoktk Sbcond St , 32 SOUTH STREET,

B A LTIinORE, MD,,
Have Western Union wires in their offices, by

means of whicli immediate communication can be
had with all commercial points in the ujuntry. Es-
pecial attention given to purchase and sale of Vir-
ginia Consols, Ten-forties, Deferred and all issues
of the State, and to all classes of Southern State
City and Railway Securities. Correspondence so
llcited.

Financial.

Swan & Barrett,
BANKERS AND BROKERS

20O iniddle Street,

PORTLAND, MAINE,
Dealers In Government, State, County, City and Rail

oad Bonds, Bank Stocks, &c.

Deslrablelnvestment Securities constantly on hand

BANKING HOUSE OF

G. W. Norton & Co.,

CASH CAPITAL 1200,000.,

LOUISVILLE, KENTUCKY.

George Eustis & Co.,

BROKERS,

CINCINNATI, OHIO.

P. F. Keleher & Co.,
BANKERS AND BROKERS,

No. 305 Olive Street,

ST. LOUIS, mo.,

Bny and sell Ortycrnment, State, County. Township
aod Municipal Bonds, Couporis collected^

_
Missoiiri

J.
D. Probst & Co.,

STOCK AND BOND BROKERS,
No. 52 KXOHANGB PLACE, NEW TOKK.

Btockb. Railroad Bonds. Goveknuents and
MISOSI.I.ANEOUS SKCUBITIES BonOBT AND SOU>.

Commercial Cards.

Wright, Bliss & Fabyan,
New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS

BROWN AND BLEACHED SHIRTINGS
AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, 4o.

Towels, Quilts, White Goods and Hosiery.

Drills, Sheetings, dc, tor Export Trade.

George A. Clark & Bro.,

Mtert 1 JNO, W, TATTAN, ' and Municipal Bbnds. Coapons collected. Missouri
.• ' ' ftf Off,, Clerk of Bp(iK][. ' gp^^8j»peot»l»f, |'Qre^!i9x«li^ng«fifiiis»8t.»n'i«Qlil

JUILWrARD'S HELIX NEEDLES
400 BROADWAY, NEW YORK.

Brinckerhoff, Turner

& Co.,
'Manafactarer8 and Beaieri In

COTTON SAILDUCK
And all kind* of

COTTON CANVAS, FELTING DUCK, CAB COYKK
KtlQ, BAUeiNG, RAVENS DUCK, BAIL TWINES

ftr. " ONTARIO ' SEAMLESS BAGS,
"AWNING STRIPES.'

Also, Agents

tJOtted States Itnntlne Company.
full jnri>lT all Widths and Colors alwayi in stock,

v<>. I OR nnane Street.

E.R.Mudge,Sawyer&Co
AGENTS FOR

Waslilnston Mills, Chlcopee inrg. Co.
Burlington Woolen Co.,

EUerton View Slllls,
Atlantic Cotton mils,

Saratoga Victory mrs. Co., Ocean MlUs,
Pcabody mills,

AND
Hosiery, Slilrts and Draivers

From Various Mills.
NEW YORK, BOSTON,

43 & 45 WHITE Street, 15 Chauncey Street
PHILADELPHIA.

J. W. DAYTON. 246 CHESTNUT STREET.

Qi

GOLD MEDAIi, FAHIS, 1878.
Mis Celebrated yumberSf

303-404- I 70-35 I -332,
and his other styles tnay be had ofall deal-va

^ throughoxtt the world,

JoS^h Gillott & Sons. New York*

lilUALUF
pBECOMl
1 OF NEW YORK.

__i_JF.S.WINSTON,PRCSIDCN1
SSUES EVERY APPROVED DESCRIPTIONO

.IFE AND ENDOWMENT POllCIE!
)N TERMS AS FAVORABLE AS THOSE 01

ANY OTHER COMPANY.
ORGANIZED APRIL IZt." 1842,

II
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Insurance.

OPFIOH OP THE

ATLANTIC

Mutual Insurance Co.,

NEW YORK, January 25, 1881.

The Trustees, In conformity to the Charter of

the Company, submit the following Statement

of its affairs on the 3l8t December, 1880

:

Pramituns on Marine Risks from

Ist January, 1880, to 31st De-

cember, 1880 $-1,232,675 04
Premiums on Policies notmarked

off Ist January, 1880 1,49.5,947 23

Total Marine Premiums .... $5,728,622 27

Premiums marked off from 1st

January, 1880 to 31st Decem-
ber, 1880 $4,141,087 80

Losses paid during the same
period $2,071,238 98

Returns of Premiums and ex-

penses $873,113 96

The Company has the following assets, viz.:

United States and State of New
York Stock, City, Bank and
other Stocks $3,983,558 00

Loans secured by Stocks and
otherwise 1,187,900 00

Keal Estate and Claims due the

Company, estimated at 470,000 00
Premium Motes and Bills Re-

ceivable 1,628,921 34

CashittBank 337,977 37

Amount $12,608,356 71

SIX PER CENT INTEREST on the outstaud-

certiflcates of profits will bo paid to the holders

thereof, or their legal representatives, on and

after Tuesday, the FUrst of February next.

THE OUTSTANDING CERTIFICATES of

the issue of 1876 will be redeemed and paid to

the holders thereof, or theii- legal representa-

tives, on and after Tuesday, the First of Febru-

ary next, from which date all interest thereon

will cease. The certificates to be produced at

the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT is

declared on the net earned premiums of the

Company, for the year ending 31st December,

1830, fer which certificates will bo issued on

ikud after Tuesday, the Third of May next.

By osder of the Board,

J. H. CHAPMAN, Secretary.

Insurance.

T B U 8.TEES:

J. D. Jones,

Charles Dennis,

W. H. H. Moore,
Lewis Curtis,

Charles H. Russell,

James Low,
David Lane,

Gordon W. Bumham,
A. A. Raven,
Wm. Sturgis,

Adolph Lemoyne,
Benjamin H. Field,

Josiah O. Low
WilUam E. Dodge,
Royal Phelps,

Thomas F. Youngs,
O. A. Hand,
John D. Hewlett,
Wililam H. Webb,
Charles P. Burdett,

Horace Gray,
Edmund W. Corlies,

John Elliott,

Alexander V. Blake,

Bobt. B. Minturn,
Charles H. Marshall,

George W. Lane,

Edwin D. Morgan,
Robert L. Stuart,

James G. De Forest,

Samuel Willetts,

Charles D. Lcverich,

W'lUam Bryce,

William H. Fogg,

Peter V. King,

Thomas B. Coddii^on
Horace K. Tluu-bef,"^

WUlianiDegi.iot,

Haury CoIHuk,

JoubL. Riker.

J. D. JONES, President.

CHARLES DENNIS, Vice-President.

W. H. H. MOORE, 2d Vice-President.

A. A. BAVEN, 3d Yloe-Fresideut.

HOME
Insurance Company

OF NEW YORK,
OFFICE, 119 BROADWAY.

Flftr-FUth Seml-annnal Statement,
SBOWINO THI

CONDITION OF TUB COMPANY ON THB FIRST
BAY Oil' JANUARY, 1881.

CASH CAPITAL $3,000,000 00
Reserve for Unearned Premiums 1,931,273 00
Reserve for Unpaid Losses 289,986 16
NetSuriilus 1,639,245 98

Cash Assets $6,860,505.14
SDinMARV OF AS8BTS

Held In the United States, available for the PAY-
MBNT of LOSSES by FIRE and for the proteo-
tlon of Policy-Uolders of FIKK INSURANCB:

Cash m Banks t238,lle 67
Bonds and mortgages. belnK first Iteo on
real estate (worth »4.288,050) 1,881,808 00

United States stocks (market value).... 8,584.000 00
Bank and railroad stocks (market value) 407.442 SO
State and municipal b'ds (market value) 182,760 00
Loitns on 8t«ick8, nwyable on demand
(market value »58«.36» 00) 328,680 83

Interest due on l»t January, 1881 .. ',
, 59,669 68

Balance In hands of agents 118,085 15
Real estate 51,993 51

Total 16,860,605 14

OHAS. J. nARTIN, Prealdenl.
J. H. WASHBURN, Secretarr.

Steamships.

O K L, Y

Direct Line to France.

GENERAL TBiJJSATLANTIC CO.

BETWEEN NEW YORK AND HAVRE.
From Pier (new) No. 42 North Blver,

Foot of Morton Street.
Travelers by this line avoid both transit by Bn«-

tlsh Hallway and the discomforts of crossing the
Channel in a small boat. . ._ _„
FKANCB, Trudelle Wed., May It, 3 P. M.
CANADA, Fra->Keu! Wed., May 18,9A.M.
PtllKlKB. Delaplaae Wed., May 85, 3 P. M.

PKICK OF PASSAtIK, (Includini! wine) :•

To Havre—First cabin, »100 and 1120; second
cabin, *00. SteernKe $2t!. Including wine, bedding
and utensils. Return tickets at very reduced rates.
Checks drawn on Credit Lyonnals of Paris In

amounts to suit.

FOR MARSEILLES,
TOUCFIXG AT GlnllAI-TAR ANI> BARCELONA.
The following Steamers will leave New York direct

tor Gibraltar and Marseilles, taking freight and
passe 'pers

:

CALDBHA, BevDle May 8
•<KIID. DE I.B.^'SISPS, P. D. Hanterlne May 22
\iLLE DB MAKSBII.LES, Cahour June 8
Hates of Pas'faye—F.rst cabin, *IOOi steerage. $32.
Through bills of lading issued to Mediterranean

Ports, includin'? Barcelona, Algeria, Tunis, Genoa,
Legio'n. Nap'es, Messina; also, for Trieste and
Constantinople.

LOUIS DE BEBIAN, Aeent,
No. O BowliuK Green.

Cotton.

Cotton.

BlirBT n. WABI. OILLIAI BCHBOIDBB

John F. Wheless & Co.,
COTTON

oominissioN mER chants
NASHVILLE, TENNKSSKB.

Special attention given o Spinners' orders. Cone.
spondence solicited.
Rkfkkemcbs.—Third and Fourth National Banlrs

and Proprietors of Tub Chroniolk.

A. L. Leman & Co.,
COTTON BROKERS,

No 160 SECOND STREET
niACON, GEORGIA.

Entire attention paid to purchase and shlpmeoA
Cotton on order for Spinners and Bxporters.
Best of references furnished. Correspondeno«

solicited.

WOKKS AT Oriknt, L. I., and
KlCHMONi>, VA.

' BCKBKA"
" OBIINT.'

The Atlantic & Virginia

Fertilizing Co.
offer tueir standard brands

Ammoniatkd Bone Sdperphosphate of Limb,
AND

« ORIENT COMPLETE MANURE,"
And want a good working agent In every thriving
cotton, tobacco, grain and truck growing county.
Apply (with reference) to

W. G. CRENSHATT, PresH,
CUKNSBAW WAHEHOtJSB,

Bldunond, Va.

Ware & Schroeder,

COTTON COMMISSION MEBCHANT8,

111 Peu-1 Street, New York<

Bpeelal attw^ton paid to the execution of ordan
or the parch^^ or sale of oontracts for fatura de>

llverr of eottOB. Uheml advances made on oon

lignments.

WU. MOBU. U.W.UANUIANK. CLIMBtsneOBBB

Mohr, H^nemann& Co.,

COTTON BROKERS,

133 PEARL STREET,
»HW YORK.

Special attention frlven to the execution of 0B«

I>BH8 FOR FUTURW^CONTBACTS.
W. C. WATTS. DAVTDflASWILL. CHAS. W. WATTS

Thouas J. «.AUUHTEK, Special.

Watts, Haswell & Co.,
36 STONE STREET, NEW YORK,

COTTON FACTORS

AND CO.ni«IISSION MERCHANTS,
Watts, Ilaswell A Co. will make advances on Cot-

ton and other Produce consigned to them, or to W
C. Watts A Co. Special attention given to the exe-

cution of orders for the purchase or sale of Cotton
n Liverpool for future delivery, etc.

W. C. WATTS d£ CO.,

10 BROWN'S BUILDING, LIVERPOOL.

i^ughes, Carter & Co.,
CO.Tl'ON BUYERS.

niOBILE, ALA. MERIDIAN, MISS,

Hiram I'uof,. \ Bartlett S. Johnston.

Pool & Johnston,
COTTON COMMISsflON MERCHANTS,

6 Sltef*E STREBT, NEW YORK.
Consignm€ufts solicited Orders executed at Cot

.

ton Bxchwiiges in N. Y., New Orleans and Liverpool

Bennet & Foulke,

CORMEISSIOIV MERCHANTS,
21 PEARL STREET,

NBW YORK.

Special attention given to the execution of orders

for the purchase or sale of Contracts for Futurt

delivery.

Parisot & Campbell,
Cotton Factors,

TICKSRURG, miss.
Orders to Purchase Cotton In our market solldteA

Refer to Messrs WOODWAUU A »TILLMA.>(
New York.

Wm. Felix Alexander,
COTTON BKOKER,

AUGUSTA, GEORGIA.
Entire attention given to purchase of COTTON

ORDER for SriNNKKS and EXPORTERS
Cobbxspondinok SoucrrxD.

Keferences :—National Bank of Augusta, Georgia
Henry Hentx A Co„ Commlsalon Merchants Ne^
Verk; William B. Dana& Co.. Propriecurs Comhxi
oiAi. AND FiKAUotAi. CuBONiOLx, and Other Mew
Yoik Houses.

THE BROWIV

Cotton Gin Company,
NEW LONDON, CONN.,

MANUFACTURERS OF THE CELEURATED

Brown Cotton Gfns, Gin Feeders and
Condeuseri,

OOTION GIHa FOB EXPORT.
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Cotton.

OEAS. F. HOHOIIST, JOHN B. BABRSIT,

C. F. Hohorst & Co.,
COTTON

COMMISSION MERCHANTS
No. 13S PEARI. STREET,

NeTT York.
Receive Consignments of Cotton and other prodnca
LIBBRAL ADVANCES MADE.
Special attention given to orders for the pnrchaae

and sale of Contracts for Future Delivery of Cotton.

Insurance.

iETNA
Insurance Company

OF HARTFORD.
Assets January 1,1881 $7,424,073 72
Liabilities for iinpaid losses

and re-insurance fund 1,694,80180
Capital 3,000,000 00

NET SURPLUS ^2,729,271 92

No. 2 Cortlandt St., New York.
JAS. A. ALISXANBER, Agent.

North British

& Mercantile Ins. Co.j
OF

LONDON AND EDINBVRUII.
United States Board of Manag&meiit,

'

NEW FORK

:

SOLON HUMPHREYS, Ch'r'n,(B. D.Morgan & Co
DAVID DOWS, Esq. (David Dows & Co!)
E. P. PABBRl, Esq. (Orexel, Morgan &Co.)
Hon. 8. B. CHITTENDEN.
EZRA WHITE, Esq.
J. J. ASTOU, Esq.

CHAS. E. WHITE, SAM, P. BLAGUEN,
MANAOEBS,

Office 54 WtlUam St., Nenr York.

LyOmmercml

Union Ins. Cc.
(OF LONDON),

ALFRED PELL,
Ktsident Managef,

Sr & 39 Wall Stre^.-

iniseclluncous.

Whiting Paper Co.,
HOL,YOKE, nASS.

Bankers' Ledarer nnd Record PaperM.
Machine Hand-Made Papers.
Antique Parchment Papers.
Plated Papers,
Bond Papers.

AGENTS
JAmES ». WHITiTIURE tc CO.,

46 BEBKMAN STREET. NEW YORK.

Wire Rope.

f
STEEL AND CEiARCOAt
IRON of superior quality

suitable for MINING ANU
HOISTING PURPOSES
Inclined Planes, Transmis-
sion of Power, &e. Also,
Galvanized Ciiarconl and
HB for Sliips' KiKKin^, Sus-
pension Bridges, Derrick
Guys, Ferry Hopes. &c. A
large stocic constantly oii
hand from which any de-
sired lengths are cut
FLAT STEEL AND IR0»
ROPES for Minini! pun
poses manufactured to or-

JOHN W. MASON & CO.,
43 B ' »«dway, New York,

Cotton.

Woodward & Stillman,
SEAMEN'S BANK BUILDINa,

Nob. 74 4c 76 "Wall Stre«t,

NEW YORK.

GENERALCOMMISSIONMERCHANTS

f.OANS laABE ON ACCEPTABLE
SECVRITT.

Liberal advances made on Oottslgnments.

Special attention paid to the execution of orders

for the purchase or sale of contracts for future

dehvery of cotton.

Jno. C. Graham & Co.,
(Successors to R. M. WATERS A CO.)

BANKERS
AXD

COTTON COMMISSION MERCHANTS,

54 Broad Street, New York.

INVESTMENT SECnKITIES BOUGHT AND
SOLD FOR A COMMISSION.

JOHN U. CL.ISBY & CO.,

COTTON BUYERS,
MONTGOMERY, A1.A.

PCBCBASB ONLY ON OBDERS, FOK A COMMISSION

Tames F.Wenman& Co.,
COTTON iSROKEHS,

Mo. 146 Pearl Street, near Wmll, N. 1
Established (in Tontine Building) 1840.

Robert Murdoch,
COMMISSION MERCHANT,

111 Pearl Street, Neiv York.

Liberal advances on consignments of Cotton foi

Sale in New York or Liverpool. Especial attention

given to Sale and Purchase of Future Contracts,

both In New York and LIVERPOOL, on reasonable

terms, and prohts paid as soon as realized In either

market.

Fielding, Gwynn & Co.

COTTON FACTORS

COMMISSION MERCHANTS

140 Pearl street, N« T.

IiSHKAN, A£KAHAU & CO.,
Kew Urleaus, La.

LBHMAir, Dubs & Co
Monteomery, Ala.

LEHMAN BRO'S,

Cotton Factors
AND

coniraissioN raERcuANors,

40 EXCHANGE PLACB.

Neiv York.
erden executed at the Cotton Exchanges In New

York and ..ivt^rpcol and edrances made on Cotton

and other produce consigned to us, or to our corre-

spondents in Liverpool, Messrs. B. Newgass lb Co.

and Messrs -L. Rosenheim A Sons.

J.
P. Billups & Co.,

COTTON
COMMISSION MERCHANTS

No*. 16 Ac 18 Exctaause Place,

POST BUILDING, HEW YORK.

Special attention given to the Purchase and Sale

of Contracts for future delivery of Cotton.

H. Tileston & Co.,
COTTON, STOCKS, I BONDS, AcC.

Xe WILLIAM STREET, NEW YORK.
Order* in " Futnrei" eieaated M M.Y.Cotton Ez«b

Cotton.

INMAN,SWANN&Co
COTTON

COMMISSION MERCHANTS,
Cotton Kzchangre Building,

101 Pearl Street, New Tork,

LOANS MADE ON

SOUTHERN SECURITIES.

H. W. &
J.

H. Farley,
COTTON FACTORS,

COMMISSION MEKCHANTS,

FiNANCIAL. AGENTS
133 Pearl Street,

P. O Box 3,909. New York.
Advances made on Consignments.
Special personal attention to the purchase and sale
f •• CONTRACTS KOr. KUTUICE DELIVERY OK
COTTON.

Geo. Brennecke & Co.,
COTTON BROKERS,

No. 110 Pearl Street, New York.

Fdtubk Contracts a Specialty.

Geo.H.McFadden & Bro
COTTON FACTORS

AND COMMISSION MERCHANTS,
121 Cliestnut St., PlUladelphla.

Dennis Perkins & Co.,
COTTON BROKERS,

117 Pearl Street, New York.
Orders for Spot Cotton and Futures promptly exe

eated

WALTER & KROHN,
COTTON BROKERS,

S3 BEAVER STREET, NEW YORK.

E. S. Jemison & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS

No. 10 Old Slip, New York.

MOODT & JEMISON, Galreston, Texas.

Henry Hentz & Co.
)

GENERAL
coninissioN merchants,

8 Sooth IVUllam St., New Yorkr.
Advances made on Consignments to

Idessrs. JAinES FINI.AY & CO.,
LIVERPOOL, LONDON AND GLASGOW.

Also execute orders for Merchandise through

iniessrfl. FINI.AY, iniTIR A: CO.,
CALCUTTA AND BOMBAY'.

CONTRACTS FOR FUTURE DELIVERY COT-
TON bought and sold on commission In New York
and Liverpool: also at New Orleans through Messrs.
Samuel H. Buck A Co.

Waldron & Tainter,
GENERA I. COTTON MERCHANni

97 PEARL STREET, NEW YORK.
Futu e ' orders executed at N. Y. Cotton Exch'ge

B.F.BABCOCK&CO.
COMMISSION MERCHANTS,

17 Water Street, LIVERPOOL.,
Receive consignments of Cotton and other Produce,

and execute orders at the Kxchanges In Liverpool.
Hepreaented In New York at the office of

BABCOCK BK0THSR3 A CO..

SO Wall. &'1'R£BT.

Geo Cr>n'^„Viid & Co.,
COj.-l'0:!f BROKERS,

18« PEABI. SXREET, NEW YORK.


