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THE FINANCIAL SITUATION.

Our indication last week of the entire success of Mr.
Windom’s bond proposal, has received full confirmation in
the movements of this week. Very few 6s will probably
be offéred for redemption, and the funds in the Treasury
for that purpose will serve as a basis for a similar offer
with respect to the maturing 5s. An enlarged demand as

the weeks progress, is now anticipated for bank currency

based on these 3} per cents which, with our gold arrivals,
gold production and decreased Treasury holdings, seems to
foreshadow a very easy money market for coming
months, at least until speculation shall have absorbed the
lognable funds.

Acting on this idea, Wall Street has given evidence of
oew life this week. The real strength in values, however,
lies in the fact that the quantity of stocks afloat is
very small, due to the purchases on foreign

must go lower, has not, therefore, received much encourage-
ment during the week, and hence the notion’ is at present
finding less favor. It is ‘now argued that since a long
winter of extreme severity, checking railroad earnings
and increasing railroad expenses, has not been able to
alarm investors, it is natural, with a return of spring, with
very large earnings and the prospect of larger (in part predi-
cated on nearly 20,000 immigrants in one week), and
with interest rates still ruling very low, that there should
be a disposition to take advantage of every decline in
dividend-paying properties. ‘

The active borrowing demand for stocks has greatly
lessened the inquiry for money on call, and the rates fell
to an average of about 4 per cent during the week. The
supply was at all times abundant. The currency returns
we collect and compile show that there is no demand for
currency from Chicago, that St. Louis is in a position to
send currency and perhaps gold hither, and the only points
to which shipments of any amount are now being made are
Boston, Providence, Philadelphia, and Baltimore. The
circumstance that since March 26 the Treasury operations
have resulted in a large loss—$16,764,351 gold—while
the banks show a gain in the same time of only $5,150,401,
has attracted attention. A part of this difference of,
$11;,613,950 is due to shipments to near-by interior points.
Furthermore, since April 1, $2,348,000 silver certificates
have been paid to the Clearing-House for gold; these cer-
tificates being taken by the banks for the convenience of
their customers, have gone back to the Treasury through
the Custom House. Another part of the difference may be
accounted for by the system of averaging the condition of
the banks in the weekly reports. This receives some con-
firmation from the fact that in the interval under considera-
tion $6,300,000 have gone into the associated bank’s
depository, the Bank of America.

Since about the beginning of the year we have endeav-
ored to show in this article the movement of gold and
currency to and from the leading banks of this city, the

object being to enable the reader to follow, as near as pos;

sible, this movement, and to obtain on the morning of the
day of publication an idea of what tha bank statement,
which appears early in the afternoon, would probably
show regarding the condition of the bank reserves. In
this effort we have been very fairly successful, indicating
pretty closely the gain or loss of specie and legal tenders,
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'fhe value of this information will be apparent, and the
following shows the movement for this week.

Received. .S%i;)ped.

CUITONCY - eveeeciaecccaan ceceodannnann. $1,089,500 $292,000
FOLA coic oioiom s mos s svimes sams svaws s 9,000 650,000
P 1) 7 S p $1,098,500 $942,000

’ The Bank of America received $3,500,000 gold from
the associated banks during the week, for deposit in the
vault, and the vault is now full—$39,600,000.

The Treasury operations since Friday, inclusive, have
resulted in a loss, which is a gain to the banks, of $4,030,-

- 450. The net loss by the Treasury yesterday was

$1,111,163. The payments by the Assay Office, included in

the above, have amounted to $4,740,091, and there are.

now- about $1,250,000 gold to be settled for. As last
week's bank return was made an rising averages, we can,
in the light of the above statements of currency -and
Treasury movements, look for a further gain in the reserve

| to-day. - :

Gold continues to come from Europe, but in less volume,
the arrivals for the week amounting to $3,121,800, making
the total arrivals of gold at New York since January
1st over 26} millions. The cable has not announced any
shipment from London since the 13th, and it is now esti-
mated that there are only about $2,000,000 in transit for
this port. The Bank of England return shows a gainc of
£57,000 for the week, and the proportion of reserve to
liabilities has been augmented 4} per cent. The Bank of
France exhibits an increase of 2,075,000 francs gold, and
4,850,000 francs silver. The following table shows the

“amount of bullion in each of the chief European banks

this week, and at the corresponding date last year.

April 21, 1881. April 22, 1880.
Gold. Silver. Gold. Silver.
) £ 2 £

Bank of Engcland........ 26,282,903|............ 28,275,159 . ccsuun.....
Bank of Fraunce.......... 23,649,232(49,177,030||32,526,266] 48,744,641
Bank of Germany....... 9,126,508/19,203,482|| 9,638,000{19,276,000
Total this week.......... 59,058,643|68,380,512(|70,439,425(68,020,6 41
Total previous week. ....|58,945,120/68,267,512(/70,432.599|69,225,313

=" The above gold and silver division of the stock of coin of the
Bank of Germany is merely popular e¢stimate, as the Bank itself gives
aw information on that point.

Theé market for foreign exchange has been quiet but
firm, the demand being sufficient to absorb about all the
bills that have been made and offered. There have been
some bills drawn against purchases of choice investment
ptopex:ties for European account, and some trading by
cable in speculative stocks, for which there is still a good
margin for profit, as will be seen by the following table
showing the relative prices in London and New York at
the opening each day. ’

April 18. April 19, April 20. April 21. April 22.
: Lond'n| N.Y. |Lona'n| N.¥. |Londa'n| N.¥. |Lonan| N.¥.
g’ prices.*|prices.|prices.*|prices. prices.* prices.|prices.*| prices.
U.S.4s.c. 'g 114-84 { 1143¢ | 11434 | 1147%¢ | 11434 | 1143¢ | 11482 | 115
U.8.5s,c. Q 101333 10334 [101°26%| 10334|101°26%| 103 |101-26%| 103
Erie..... : 1554 | 45 46'02 | 45% | 45uv0| 46 4602 | 45%
2d con. — 101-98 | 10134 | 10222 | 10234 | 102:22 | 10214 | 102:22 | 102§
111. Cent. 2 13529 | 1333 | 135°41 | 1341 | 135°53 | 13414 | 185668 | 135
N.Y.C.. < 142:32 | 14134 | 143-41 | 1423 | 143°16 | 14234 | 143'65 | 14334
Reading E 8052 | 6044 | 3052t "60% | 2019+ 5634 | 2858+ 57
Ezxch'ge, : £
cables. : 4°841¢ 4:8414 | 48414 4'841¢

* Expressed in their New York equivalent.

+ Reading on basis of §50, par value.

% Ex interest. )

NOTE.—The New York equivalent is based upon the highest rate for
cable transfers, which ordinarily covers nearly all charges, such as
interest, insurance and commissions. ]

A cable to” the Associated Press, last week,  foolishly
stated that about £12,000,000 of the reported gold in the
Bank of England was silver. This idea was probably
based on the statement of Lord Cavendish that the gold
coin held by the Bank of England was now £17,500,000,
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and the conclusion quickly drawn that the remaip.
der was silver, whereas the correct conclusion would, of
course, have been that it was gold bullion. The state.
ment as to coin was made simply to show how slack
business was in England, for usually the Bank holds byt
10 to 12 millions sterling of coin. This, however, only
illustrates what we have so often stated, that the present
visible supply of gold in Europe has been largely drawn
from the active currency to make good the drain on  the
reserves, which has been sustained by reason of shipments
to the United States. The real dearth of gold in Europe
will not fully become apparent until activity in businesg
has become general there.

MR. GOULD AND THE READING RAILROAD,

The difficulties of Mr. Gowen's position in the Reading
Railroad appear t6 be augmenting rapidly. Last week
came the decision of the Court of Common Pleas of Phila-
delphia declaring the opposition board of directors to have
been elected. This week we have, first, the order of the
United States Circuit Court—which Court has charge of

‘the company’s property—directing the receivers to grant

equal privileges to the new board with those enjoyed by
the old, and, later, the very important decision by the
same Court that the deferred bonds are illegal and unauthor.
ized by the company’s charter. Mr. Gowen has thus been
defeated on every point. To lose the board of directors
was bad enough ; but to have the scheme on which he
staked all, ruled out as unlawful, completes his discom.
fiture. The affairs of the company are again appa,rebntly
entirely at sea. The deferred bonds would at least bave
permitted of the retirement of the most pressing of the
company’s obligations. Now it would seem ghat another
plan will have to be devised, and certainly none can be
prepared that will call for a smaller sacrifice from stock
and bond holders than the one just.overturned. Being
without either moral or pecuniary support, it is mnot
improbable that it will appear to Mr. Gowen to be a
sensible act to resign his position as receiver. .

There has been some gossip as to the bearing the change

in management will have on Mr. Jay Gould’s relation to tke

road. A few months ago it was reported that that gentle-

man was back of Mr. Gowen and that Gowen in his fight
was really battling for Gould. This was never confirmed.

Subsequently it was reported that Gould was to take the

McCalmont shares. This statement is now repeated and
it is added that the new management represent the Gould
interest. Of course it is not known what basis there is for
these reports, but it is quite generally believed that Gould
would like to get possession of the property. Curiously
enough, many seem to suppose that he wants the road
mainly for the purpose of forming the talked-of through
line over the Philadelphia & Erie and other of the Penn-
sylvania's roads.

attention. Originally it provided. for the use of- the
Reading's Catawissa line, the Philadelphia & Erie and the
Allegheny Valley. Now it is proposed to use the
Northern Central, another of the Pennsylvania's roads,
in place of the Catawissa, the Reading track to be run
over only for the distance between Tamaqua and Mount
Carmel, about 31 miles _ ,
Mr. Gould’s object in forming such a trunk line is
claimed to be to get an eastern outlet to the sea under his
own immediate control. To us it does not appear reasonable
that the Pennsylvania would sell the Philadelphia & Erie

and the other roads outright, in order to establish an .oppo-
sition line; and if a mere contract for the use of them
| were made, Gould would be as far from being independent.

The scheme here suggested has under- .
gone some change since it was first brought to public -
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Besides, in case Mr. Gould is only to be a
tail to the Pennsylvania kite, why not use the Pennsylvania
system altogether from the West to the seaboard ?  "Would
not the Pennsylvania be anxious to get Mr. Gould’s West.
ern and Southwestern business, and would it not be willing
to make liberal concessions in order to secure that trade ?
Quch an arrangement would at least be rational. |
Examining this proposed route we see that aftey
using the Central "of New Jersey, the Reading, the
Northern Central, the Philadelphia & Erie, and the
Allegheny Valley, we are only brought to Red
Bank in the western part of Pennsylvania. Of what
earthly consequence is Red Bank? To be sure, it is
claimed that the Atlantic & Great Western is to be used

beyond that point, But would that not necessitate a con-.

tract with that road as wellas with the Pennsylvania ?
And where would the line then be? At Dayton, Ohio.
But Dayton is hardly of any more consequence than Red
Bank. It follows that to reach St. Louis and other
prominent points, still other roads would have to be used,
and still other contracts made. We repeat, would it not
be better to use the Pennsylvania altogether, make ene
contract covering the entire distance from the West to the
East, and have “done with the matter ? Certainly, what
we have said demonstrates the impracticability of the
proposed through route, and shows also that if Mr. Gould
is really negotiating with the Pennsylvania for the roads
mentioned the through route offers no clue at all to his
object in deing =o.

But even should such a trunk line be formed, the
Reading would play a very minor part in it. The thirty-
one miles between Mount Carmel and Tamaqua is abso-
lutely all of the Reading’s mileage that would be used
according to the latest modification that the scheme has
undergone. We shall have to look clsewhere, therefore,
for inducements that would prompt Mr. Gould to seck
control of that property. There are two ways in which
the road might be of service to him. In the first place,
the Reading controls the Bound DBrook route, which in
connection with the Central of New Jersey (Gould road)
forms a line between Philadelphia and New York in oppo-
sition to the Pennsylvania line between those points. The
mere passenger business over this route is not of great
consequence, but for through freight traffic from the West
the line may yet become very important. If the Phila.
delphia Wilmington & Baltimore had not fallen into the
hands of the Pennsylvania, the Baltimore & Ohio might
even now be sending its Western freight that way, as the
difficulty about the Junction road in Philadelphia would
probably have been removed. The Baltimore & Ohio
lately made a contract to ship both its passenger and
freight business over the Pennsylvania line to New York,
but this is only a temporary arrangement, and will cease
as soon as it has built its own line between Baltimore
and Philadelphia, which, in conjunction with the Bound
Brook route, will give it an outlet to New York inde-
pendent of the Pennsylvania. When that time arrives,

. the Reading’s Bound Brook line will, of course, be a very
~ desirable piece of road.

There is still another object that Mr. Gould may have
in view. May he not be scheming to get control of
the coal trade ? Already he has the Delaware Lacka-
wanna & Western and the Central of New Jersey, both
important coal roads. With the Philadelphia & Reading
also in his grasp, there would remain only the Lchigh
Valley and the Delaware & Hudson of the five great

anthracite coal-carrying companies, and then Mr. Gould

could probably manage coal affairs to suit himself. Cer-
tainly, this, together with the control of the Bound Brook

—

line, would offer stronger motives and a more plausible
ground for seeking possession of the Philadelphia & Read.
ing than is offered by the much-descanted-upon through
route, which may be nothing more than a feint to divert.
attention from the evident desire of Mr. Gould to-add the
Baltimore & Ohio to his other possessions and thus obtain
an outlet of his own to the Eastern seaboard for his.
immense Western and Southwestern business.

ATCHISON TOPERA & SANTA FE REPORT.

The Atchison Topeka & Santa Fe is now one of the:
great railroad systems of the country. At the beginning
of 1875, or only about six years ago, it comprised but
little more than 500 miles of constrncted road; at the:
present time there are embraced in it fully 2,250 miles,
and new additions are constantly being made. '

Connection was recently established by the Atchison:
road at Deming, in southwestern New Mexico, with the-
Southern Pacific, and a new trans-continental route in-
augurated. From Deming the line will be extended
southward till it joins with the Sonora Railway in Mexico..
In this way the Atchison will be brought to Guaymas, a
fine seaport on the Gulf of California. There is also being
built an extension to El Paso, from Rincon, a point on the-
Atchison line 52 miles north of Deming. At El Paso the
Atchison will connect with the projected Mexican Central,
which is to run right through Mexico down to the capital’
of the republic, the City of Mexico.

Of course it will take some time to build.the 1,000
miles, or thereabouts, of the Mexican Central system, but.
the Sonora, being a great deal shorter, can be completed
within a much -briefer period. Both these Mexican enter-
prises are under the auspices of gentlemen very largely
interested in the Atchison, and will, in all probability,.
sooner or later be consolidated with it. Indeed, this is-
talked of already. Mexico needs but railroads to open up
her immense stores of wealth. With these it is believed
there will come such a development of her resources and
such an extension of her trade, that not only will the new
roads being constructed receive sufficient business to yield
a handsome return on the money invested, but that the
connecting railroads in the United States will also share
in the benefits and receive large accessions to their traffic.

It is gratifying to note, therefore, that in railroad build-
ing Mexico now presents a field of activity that is not:
excelled—nay, not equalled—by any section of our own:
country. From the North, from the South, from the:
East, from the West—in all parts. of the country simul--
taneously—new lines are being pushed, and the work
prosecuted with extraordinary vigor. Great expectations:
are based upon this fact. It is argued that as railroads
quickly worked a wonderful transformation in the unde-
veloped sections of the United States, so will they in
Mexico. There may be some disappointment as to the:
rapidity of the development, but these new enterprises.
will certainly effect great changes, and in all this the-
Atchison road will participate. Not only that, but the
territory through which its own lines pass has only as yet.
begun to be developed; so that here, too, there is great
room for improvement. Further, the Atlantic & Pacific,
owned jointly with the St. Louis & San Francisco, is
being rapidly carried forward, and this also is expected to
swell the Atchison traffic, besides affording to the com-
pany an independent line to the Pacific Coast. Following
is a statement of the mileage now operated by the Atch-

ison, directly and indirectly.

AMiles..
(1) Atchison, through the State of Kansag, then via La Junta and

Trinidad, in Colorado, and Las Vegas, Albuquerque and San
Marcial; in New Mexico, to Deming (southwestern part of

New Mexico and point of junction with the Southern Pacific) 1,134 _
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- son in Southern Kansas—only in a limited way as yet, but

_increase $3,257,500 was on account of consolidated mort-

[Vor. XXXII,

Miles. Miles v s —
(2) Kansas €ity to Deming, 1,150 miles, but 1,084 miles already Year. l|alEndof Eaﬁ;‘iﬁ,’gs Ea;}l:‘_ent g ‘fg‘}o”:,’c‘“ F Pundod
Iear ® g . -cht
counted, the route being the same beyond Topcka as in (1). 66 .
(3) Atchison to Pucblo and then to Coal Banks, at Rockvale, in 1874.... 508 |$1,250,805 | $623,050 | $8,615, ooo $13,949 000
Colorado, 657 miles, but 557 miles already counted in (1)... 100 {g;g minie ';H %,ggg,ggg " zgg,gig g gi g 888 ﬁ ,910.500
cowe ’ ’ , ’ 1
(4) Kansas City to Rockvale, 673 miles, all counted in either (1), 1877..10| 736 | 2679106 | 1,219,603 | 8.615.000 | 1¢ 232 ggg
(2YOPUB) « s uuvnnmsmmuuns oo smsnsovassunepssanosbsisembemannn dnuass 1878....0 868 | 3,950,868 | 1,909,395 | 8,615,000 | 14.175'500
(5) Branches in Kansas—Pleasant Hill to Cedar Junction, 45 1879....{ 1,167 6,381,442 | 3,414,477 | 12,631,460 14,136 ,500
miles ; Emporia to Howard, 76 miles; Florence to El Dorado, - 1880....| 1,539 | 8.556,976 | 4,213,771 | 24,891,000 | 15, 795,000
' 29 miles; Florence to Lyons, 79 miles; Newton to Arkansas * Above operating expenses, taxes, &c., but not above rentals.
River and to Caldwell, 119 miles; Burlingame to Manhat- t Not including Pottowatomie bonds or notes payable.
tan, 57 miles (owned jointly with Union Pacific)..... ........ 405 The only traffic statistics contained in the report are com-

(6) Kansas City Lawrence & Southern—Lawrence to Harper, 272
miles; Cherryvale to Coffeyville, 16 miles; Wellington to
Hunnewell, 18 miles; Ottawa Junetion to Olathe, 33 miles;
Ottawa to Burlington (Kansas City Burlington & Santa Fe),

2 G ¢ 11 L 384

(7) Banta Fe Branch, in New MeXiCO.....cuueeur o ommenemaen e, 18
(8) Atlantic & Pacific RR.—Albuquerque to Fort Wingate, N. M 1415
Lol cvucesisinoevionsmrvansnnsnesosneasanas rvsnsnsissssssiseiassssse 2,252

This shows that the cormpany has now 2,252 miles of com-
pleted road under its control. If to this we add the 3,000, or
more, miles of road operated by the Chicago Burlington &
Quincy, many of the largest stockholders of which are
also heavily interested in the Atchison, we have a total cf
over 5,250 miles virtually controlled by the same- parties.
‘When the Mexican lines and the Atlantic & Pacific are
completed, this will probably be increased to nearly 7,000
miles. If the Atchison and the Burlington & Quincy
should be consolidated, there would thus be formed one of
the largest and strongest confederation of roads in the
country. It would extend from Chicago to the Pacific,
and from Chicago to the Gulf of California and down to
the City of Mexico. Aside from the increase on account
of new lines built, the mileage controlled by the Atchison
was increased during 1880 by the absorption of the Kan-
lington & Santa Fe. These were both rivals of the Atchi-
they threatened to expand and to become troublesome.
As the easiest way to avoid the threatened -encroachment
on its business; the Atchison bought them both up.

According to the report, the gross earnings during the
year amounted to $8,556,976, against $6,381,442 in 1879,
an increase of $2,175,534. The net earnings rose from
$3,414,477 to $4,213,771. After paying $1,544,859 for
interest, rentals, &c., there remained a balance of $2,668,-
912, equivalent to 103 per cent on the amount of stock
outstanding at the close of the year; 71 per cent was paid
and a surplus of $941,716 remaining was carried to the
credit of income account. The stock was almost doubled
during the year, standing at $24,891,000 at the close of
1880, against $12,634,400 at the beginning. Of the

gage bonds converted into stock, according to their privi-
lege, $6,756,700 wag for exchange of the stock of roads
leased or controlledﬁand $2,242,400 for new equipment.
The funded debt was increased by the issue of $1,173,000
fives to complete the New Mexico & Southern Pacific, and
by the issue of $3,743,000 fives to provide the means with
which to purchase the stock of the Kansas City Lawrence
& Southern, altogether $4,916,000, and reduced by
$3,257,500, the amount of the consolidated bonds con-
verted into stock, leaving a net increase of $1,658,500.
Large sums of money have been and are being spent for
new equipment to meet the inereasing business of the com-
pany. Thus during the year under review there were pur-
chased 41 engines, 1,541 {reight cars, 15 passenger and 6
baggage cars; and contracts have already been made for
the delivery during 1881 of 50 additional engines, 2,500
additional freight cars, and about 70 additional passenger,
baggage, postal and other cars. The subjoined table
shows the earnings, stock and debt for seven years

‘willing to accord the merit of true original genius.
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prised in a statement showing the number of passengers
and the number of tons of freight carried east and west,
We find that the number of passengers carried west in-
creased from 169,505 in 1879 to 196,748, or 27,243, and
that the number carried east increased from 144,796 to 184,.
574, or 39,778, which does not call for any special remark.
The number of tons of freight moved west increased from
496,886 in 1879 to 642,519 'in 1880, or 145,633 tons. Part
of this large increase is probably due to supplies carried
for the use of its own and {for other roads being built, but a
good part also, no doubt, represents the increased wants of
the settlers along its lines. The number of tons moved
east increased only 5,947 tons, or from 305,235 to 311,182
tons. At first sight this appears surprising, but it is
readily explained when we remember that the crops in
Kansas last year were very poor. In fact, in a subse-
quent part of ‘the report we are told that the grain ship-
ments exhibit a falling off when compared with 1879 of
883,627 bushels. This year it is likely that there will be a
more marked gain in the east-bound movement, as from
present appearances the wheat crop in Kansas will he better
than in 1880, Kansas being an exception in this respect to
almost all other States, where the outlook is at the
moment reported to be far less encouraging, with the
promise for an average crop—at least as respects winter
wheat—not good. The following table will show the
passenger and freight figures since 1873.

Tons of Freight Moved. Passengers Carried.
Year i '
East. West. Total. East. West. Total.
1874 .5c::- 79,416 | 106,894 186,310 | 32,248 37,411 69,659
1875...... 104,897 | 147,486 | 252,383 | 32,877 | 40,065 | 72,942
1876...... 157,141 | 168,481 | 325,622 | 60,109 | 73,618 | 133,727
1877...... 176,122 | 195,961 | 372,083 76,667 88,651 | 165,318
1878...... 322,808 | 288,278 | 611,086 | 99,690 | 117,415 | 217,105
1879. cenes 305,235 | 496,886 | 802,121 | 144 796 169 305 | 314,301
1880...... 311.182 | 642.519| 953,701 | 184,574 | 196 748 | 381,322

LORD BEACONSFIELD.

In modern English history there have been few more
prominent figures than that of Benjamin Disraeli; and to
none, we believe, will the critic of the future be more
He
has left his mark on the age; and the ages to come will
remember him and honor him for what he has done.
Few men have been so long and so consplcuously before
the public. Since 1825, when he was only twenty years

of age, and when he published the first part of his famous

novel, “Vivian Grey,” he has been a notable figure in
English society. His life has been in a very distinctive
sense a public one. His career as an author and his
course as a politician—the books which he has written
and the great public measures and movements with which
he has been connected—all are well known to the general
reader.
sity of opinion as to the merit to be assigned him.

The most conspicuous features in Lord Beaconsfield's .

character were his marvellous strength of will and his
consequent steadiness of purpose. Born a Jew, a Hebrew
of the Hebrews, and impressed very early in life with
the inequalities of his position, he resolved to win for

himself both place and power—to become, in fact, Prime
, Minister of England. Nor was this purpose concealed,

Nor can it be said that there is any great diver-
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m object of his ambition pursued in secret. In novel
after novel, in one form and in another, he unbosomed him-
gelf to the public. The public devoured his books; but
his ambition they laughed at, and called it a craze.

© Disraeli, however, had faith in himself; he saw his own

future and saw it clearly, and kept his eye steadily on the
goal. And yet note the difference between his position
then as he appeared in public and at the receptions® of the
(Countess of Blessington, the curled and bejewelled dandy,
of known Jewish birth and of pronounced Jewish features,
the author of one or two sensational novels, and his subse-
quent position as the. recognized leader of the proudest
and most exclusive aristocracy in the world, and the Prime
Minister of England. This ambitious youth, at the close
of a long career, was Earl, a Knight of the Garter; and he
had twice been First Minister of the Crown. The world
was “his oyster;” and he had used it skillfully and to

" advantage.

But success—such success as Disraeli attamed——would of
course, not have been possible but for unquestioned talent
—genius, if you will. From the first he seems to have
Proofs of this con-
sciousness of strength “are abundant in all hig novels—in
none more so than in his first. It was revealed in a very
marked manner on the occasion of his first speech in the
House of Commons. His first appearance in the House,
as has frequently happened with men who had
already won some distinction as writers or orators—as
happened with Addison, with Bulwer Lytton, with Lord
Jeffrey, with Sir Daniel K. Sandford and others—was a
conspicuous failure. It was nol so much a failure in its
matter or in its manner, as in the fact that he did not
catch the ear of the House. It provoked laughter and
ridicule. On sitting down he told the members that he
had tried many things several times, and had often failed,
but had always been successful in the end. 1 will sit
down now,” he said, “but the time will come when you
will hear me.”” The time did come. They did hear him.
It was this conscious strength which sustained him during
those many years when he contented himself with the
place of a mere private member. Ilis power had already
been {felt and recognized by the House before the repeal
of the Corn Laws; but it was not till he began to deliver
those fierce philippics against Sir Robert Peel for his so-
called betrayal of his party, that he stamped himself as
one of the greatest orators of his time—one of the very
greatest among the many who had figured in the same
parliamentary arena. -

Strength of will, tenacity of purpose gemus success,
all- must be granted him. These are not likely ever to
form subjects of dispute. The question which the men

" of the future are more likely to ask, will be—whether his

success wasin any sense a benefit to the British empire or

- to the world generally. On this question, of course, there

will always, in Great Britain at least, be division of senti-
ment. He will continue to be the idol of the Tories, and
he will be decried by the Whigs. By outside judges he
1s more likely to receive impartial justice. It is not to be
forgotten that he hegan life as a liberal. His change

of front must be determined by the motive which guided |

him ; and as it is difficult to prove that that motive was
from selfishness, he must have the benefit of the doubt.
As the leader of the Tories he fought in their interest,
and, in consequence, obstructed reform. But he was not
a factious leader. He always recognized the judgment of
the country, and the wisdom of Parliament. Further-
more, it will be remembered of him, to latest ages, that he
did more than any man of his time to revive the waning
Prestige of British power—that he secured the highway

to [ndia by the purchase of the Suez Canal, that he mag-
nified the power and increased the splendor of the British
throne by making the Queen Empress of India, and that,
in a great crisis in European history, he astounded the
nations and averted what threatened to be a colossal
war by making use of this newly-acquired Imperial power,
and by summoning her Majesty’s Indian soldiers to
European soil. This last must be regarded as the most
brilliant stroke of policy in modern times. It revealed in
a very high degree both genius and courage. It will be
remembered also to his honor that he sustained the dignity
of his country and of his government at the Berlin Con-
gress, and that in the interests of European peace and for
the preservation of the equilibrium of power he success-
fully thwarted the ambitious designs of Russia. It is
seldom that a man of letters—a man who first earned his
way to fortune by his pen—has risen to so great a height;
and rarely, indeed, has any man in such circumstances
shown himself so truly great. At the Berlin Congress he
was tried by a great test, but he was mot found wanting.

In parliamentary circles he will long be missed. He
will be missed most of all by those whom he was wont to
lead. It was to his astute direction that they were able of -
late years to claim a share of the governing power and
patronage of the country. In his absence the Whigs and
the Liberals are more likely to have their own way; and it
will not be wonderful if one of the immediate results of
his death should be renewed and increased pressure in the
pathway of reform.

GOVERNMENT BY SAG HARBOR.

By a vote almost unchanged from that by which the

bill was ordered to a third reading recently, the Carpenter
substitute (so-called) for the citizens’ street.cleaning bill
has passed the Assembly. Mr. Carpenter, who lives in
Sag Harbor, says “there is some truth in what the citi-
zens' committee say, that the streets of New York are
filthy and should be cleaned,” but he does not believe
there is any danger of pestilence—if he does, it is evident
he prefers, as he lives on the further end of Long Island,
to take the chance of pestilence rather than of ¢ partisan-
ship.” ,
Thus it is that our rights and even our lives must be
sacrificad to perpetuate a contrivance for equitably divid-
ing patronage. This system has hitherto been entirely
successful in making accountability impossible, and pre-
venting anything in the line of genuine public service
from being accomplished. If that is a desirable and satis-
factory end to be attained, this device should be perpetuated;
if the ancient prejudice that public business should be
done and the public welfare secured, is to remain, this
device should be relegated to the limbo of discarded
inventions.  Everything is hobbled and hamstrung
by “commissions,” all nicely divided on the non-partisan
basis—two to two, or similarly—so that deadlock is com-
mon, and the work is rot done, while the patronage is
weighed out to a nicety. And yet this device, it seems,
must be continued, for Mr. Carpenter thinks the party
needs the patronage.

So itis and so it will be so long as New York s governed
by Sag Harbor. Count over the list of Assemblymen who
force this Carpenter substitute. Oneida, Saratoga, Schuy-
ler, Chenango, Erie, St. Lawrence, Niagara, Chatauqua,
Herkimer, and so on—these are the counties, with others
mmﬂarly remote, from which come 56 of the 66 Assem-
blymen who presume = to say that this city
must submitto be cleaned in a political manner, or not
at all. There is a sage and sensible maxim in law .
that an infant must not be put in charge of a nurse hostile
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to its life ; the meaning of this is that a trust must not be
turned over to those whose interests are alien. What
have these distant rural counties in common with this
«city—what have they, in all reason, to do with it ? It is
the proper business of a legislature to make laws for, and
govern, the whole State; it can never be the proper
business of a legislature to govern ore special section. of
the State, and the deviation from true principle is far
greater in case of so governing this city than it would be
were the denial of self-government to be applied to some
rural county. How shall the absurdity of this legislative
solecism be adequately stated ? It cannot be satirized—to
state it is the keenest satire. 'What incongruity could be
bolder and more gross than that which sets up Mr. Car-

‘penter, the author of this obstructive measure, a member

from Sag Harbor, which is a little hamlet of two thou-
:sand inhabitants, at the eastern extremity of Long
Island and 120 miles from New York, as Chairman of the
Committee on Cities? Why are we to be governed by
Sag Harbor? If by any rural community, why not by
Hartford, New Haven, Bridgeport, or Stamford—places
nearer, better informed, and less likely to be full of inter-
ference ? |
We protest against the Sag Harbor government, in;
fact and in theory. 'We want none of it. Relief from it
is the only cscape of the metropolis, and must ultimately
be reached. Dreadful as the price may be, it is not cer-
tain but that the utter defeat of street-cleaning reform may
prove—if it comes to pass—a blessing in the end, by
throwing off all disguises, making the issue plainly, and
forcing the country districts to leave this city to the free-:
dom of self-government which they enjoy themselves.

Des Moines & ForT Dopge.—With reference to the poor
showing made by this company in its February exhibit, we
have received the following communication.

APRIL 14, 1881.
Editor of the CHRONICLE:

DEAR Sir : The reason that the expenses of this road for the

“month of February of §30,000 appear so disproportionate to the

earnings of $16,000, upon which you comment in your last issue,
was largely owing to the fact that we charged up $12,000 for
steel rails delivered us in that month. The smallness of the
earnings was due to the snow blockade. :
- We are changing our old iron for steel, and charge the
expense to the general expense account. '
I trust within three years our road will be wholly steel.
Yours truly, CHAs. E. WHITEHEAD, President.

P onetarni@ommercinl English Aews

RATES OF EXCHANGE AT LONDON AND ON LONDON
) AT LATEST DATES.

EXOHANGE AT LONDON—Apr. 9. EXCHANGE ON LONDON.
on— Time. Rale. ngjﬁ‘ Time. Rate.

Amsterdam .{ 3mos. (12419 2125 April 9! Short. 1215
Amsterdam .| Short. |1221; 21231 || ..... B
Rotterdam..| 3mos. {12413 @124 || ..... P
Antwerp ..... 2560 22565 ||April 9] Short. 2540
Berlin ....... L 2060 @20°68 ||April 9 o 2050
Copeahagen. “ 1840 @1845 || ..... ssm | P sammes
St.Peters’bg. & 243 @244 || ..... O .
Paris........ Short. |25°32L,@25421'|April 9| Short. 25°36
Paris........ 3 mos. 12557 a@25°65 . ..... S
Vienna.... .. L 11'90 @11'921 (April 9| Short. 117-90
Madrid...... ¢ 475 @473 || ..... soms | e
Cadiz-.... ... 46 175324733 aedee S
Genoa .... .| * 2600 @26°10 |/April 9| 3mos. 2545
Lisbon .... .. “ 5214252 | ..... ceee | el
Alexandria..| .... |  ...... April 6| 3 mos. 971
New York...| .... |  ...... April 9| Short. 4 80y
Bombay .. ..|60days 1s8. 731d. April 9| 4 mos. 1s. 81,6d
Calcutta .. .. . 1s8. 73d April @ ¢ 18. 715,4d.
-Hong Kong..| .... |  ..... . April 9 ¢ 38. 87zd.
8hanghai....| .... |  ...... lApril 9 L 58. 17d.

| From our own correspondent. | 2
Loxnpox, Saturday, April 9, 1881.
The principal feature in the money market during the week
is that, although the dividends on the public funds have been
distributed, no decline has taken place in the quotations.
Heavy loans have been repaid to the Bank of England, and the

———

. . L e A ——
cent, is now 2% to 2)¢ per cent. By some it was regarded ag

probable that the release of the dividends would have the effect
of depressing the rates of discount, more especially as trade
bills eontinue scarce. The large increase in the amount of
financial business in pregress leads to the conclusion that ng
downward movement in the value of money is probable, and
that the next change in the Bank rate will be in an upward
direction. Of any immediate movement, however, there are no
present indications. The money market will probably remain
somewhat stationary for some time to come, as the wants of
merchants ‘and manufacturers are very moderate, unless the
demand for gold for exportation increases. The Paris exchange
is less favorable to us. The following are the present quota-
tions for money :

—

Per cent.
Bankrate.................. 3
Open-market rates— .
30 and 60°days’ bills..... 23
3 months’ bills........... 2% a2l

Therates of interest allowed by the joint-stock baunks and
discount houses for deposits remain as follows:

Open market rates— Per cent.
4 months’ bank bills..... 215925
6 months’ bank bills..... 2532

4 & 6 months’ trade bills. 3 @3%

Per cent.
JoOINEBLOCK DANKS.: cusnssvin svviie sommas svon snoms s sues sswesnnes sevis o 5e 2
Discount houses at call, ... ... ..o il 2
do with 7orl4d days’noticn ... ...t cimeiaa.... 2y

“ Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of con-
sols, the average quotation for Eaglish wheat, the price of
middling upland cotton, of No. 40 mule twist, fair second
quality, and the Bankers’' Clearing House return, compared
with the three previous years. ’

1881. 1880. 1879. _ 1878.

Circulation, excluding £ . £ £ £

bank post bills...... 26,595,200 27,355,460 29,928,460 27,828,595
Public deposits. ...... 8,175,077 8,142,114 - 7,053,820 7,110,105
Other deposits....... . 25,667,288 26,641,970 30,650,572 23,333,043
Jovernm’t securities. 15,404,850 16,947,679 14,906,801. 16,556,488
Other securities ...... 20,856,799 19,859,661 2,159,108 21,622,358
Res've of notes & coin. 15,360,703 15,942,436 18,662,199 10,231,309
Coin and bullion in < ;

both departments .. 26,955,903 28,297,896 33,490,659 23,159,904
Aroportion of assets

to liabilities ........ 4516 4540  ce.. e
Bankrate ............ 3 p. c. 3 p..c. 2 p. c. 3p.c
(07031 1:10) 1 . 1003g 81g 98 9
Eng. wheat, av. price. 44s. 14 48s. 44d. 408. 11d. 50s. 0d.
Mid. Upland cotton... 61;gd 71d. 611ad. 6d.

No. 40 Mule twist... 18. 0lod. d. 9lyd,
Clear’g-house return:157,774,000 134,899,000 99,709,000 97,000,000

The following are the current rates of discount at the princi-
pal foreign centres :

Bank Open Bank Cpen
rate market. rate markel,
Pr.ct Pr. ct. - Pr.ct Pr.ct.

Parls.csmses swne 31g 31g | 8t. Petersburg... 6 6
Amsterdam ..... 3 23 Geneva.......... 41 4
Brussels......... 31 3 Madrid, Cadiz & -
Genoa......c.c... 4 4 Barcelona..... 5
Berlin........ ... 4 21 Lisbon & Oporto. 5 5
Frankfort.... ... .... 21g Copenhagen..... 3a4 3L,
Hamburg........ .... 2 | New YorkK....... .... 5a6
Yienna.... ...... 4 31 Calcutta .... .... 6 - samees

The Bank of England has been authorized by Government
to issue additional notes against securities to the extent
of £750,000. The securities in the issue department of the
Bank will now stand at £15,750,000. The memorial of the Bank
on which the order is founded states that the authorized issues
of bankers who, on and subsequently to the 6th of May, 1844,
have ceased to issue their own bank notes, amount to a total of
£2,675,440. During the same period, the Bank of England has
been authorized to increase its note issue by £1,000,000.

There is an impresion in the city that the Irish land bill, if it
becomes law, wiil lead to some important financial operations-
Many landlords may feel inclined, if the Government terms of
purchase are sufficiently liberal, to sell their property and
quit the country; but the Government will have to raise money
for the purpose ; but an increase in the amount of Government
securities, ‘so long as it is net produced by war or reckless
expenditure, would be satisfactory, as there is still a great
demand for them, and a rapid absorption would take place.
Even, however, if the bill should pass both Houses this session,
no proposal is likely to be made until next year, if then, as the
majority of landlords will probably prefer to wait and see how
the bill operates before disposing of their property. At the
same time, it is doubtful if the Irish will be satisfied witha
mere transfer of ownership from private individuals to the
Government, although they will be offered easy terms of pur-
chase. . ' }

There has not been much change in the silver market, Fine
bars are quoted at 52d. and Mexican dollars at 51%4d. per ounce.
The Indian exchange is lower, and India Council bills have been
sold at 1s. 7 13-16d. the rupee, being a decline of % per cent.

Our colonies continue to prosper, and their revenues are
annually increasing. The Treasurer of Cape Colony stated in

open market rate of discount, which was at one period 24 per

his annual budget that the revenue of the past year am yunted
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g—oi £2.800,000 and the expenditure to £2,633,783, exclusive of
: e provided by loans. The revenue for the cur-

r expenditur . ”
:;:t ye%r is estimated at £2,968,210, and the expenditure at

£2,852,013. . o L ..
A Blue Book has been issued this week giving the return of

joint stock companies registered in 1878-1879 and 1879-1880.
In the year ending May, 1879, there were 886 companies
registered, with a proposed capital of £83,349,187; while in the
year ending May, 1880, there were 1,133 companies regi8tered,
with a proposed capital of £123,831,032, and 38 were registered
without nominal capital. The Blue Book in a note says that in
1869 a company Wwas registered with a nominal capital of

| £100,000,000, but its paid-up capital never exceeded £200.

Tenders have been received this week for £150,000 4% per cent
debentures of the Government of Fiji. The total applications
amounted to £654,200. Tenders at £99 12s. 6d. will receive in
full, and those at £99 10s. 6d. about 37 per cent. The published
minimum was 98, and the average price realized for the loan
was £99 19s. 8d. per £100 bond.

Tenders have also been received for £300,000 four per cent
debentures for the - Government of Tasmania. There were 71
tenders, amounting to £1,143,500, at prices ranging from the
minimum of £97 10s. to £99 15s. 6d. Tenders at and above
£99 7s. received allotments in full. _

Tenders have also been received for £1,000,000 Nottingham
Corporation 3 per cent stock, béing a moiety of an authorized
jssue of £2,000,000. The applications amounted to £1,881,700,
at prices varying from £85 the minimum to £90 8s. 6d. per
cent. Tenders at £85 6s. will receive about 42 per cent of the
amount applied for, and those above that price in full.

The Bank of Montreal, on behalf of the New Brunswick Rail-
way Company, invite subscriptions to an issue of £513,000, in
bonds of £100 each, for the New Brunswick Land & Lumber
Company, Limited. The price of issue is £95 per £100 bond.

~The proposal is to purchase from the railway company about

1,600,000 acres of selected timber and farming lands in the
province of New Brunswick. -

Messrs. Morton Rose & Co. announced that they were author-
ized by the Panama Railroad Company to receive subscriptions
to an issue of $1,500,000, being part of $3,000,000 in 6 per cent
sinking fund subsidy bonds, of $1,000 each. The price of issue
was stated at £221 per $1,000 bond, 5 per cent being payable on
application, and 105 per.cent on May 2. The prospectus
stated that $900,000 of those bonds had been disposed of in
York. " The money was quickly subscribed, and the subscription
list was open only for a brief period.

The Atlantic & Pacific Railroad Company (Western Exten-
sion) invite subscriptions, through Messrs. Seligman Brothers
for $10,000,000 six per cent first mortgage bonds, principal and
interest being payable in New York in gold coin of the United
States. The price of issue is £211 per $1,000 bond.

The Bureka (Nevada) Silver Mining Company, limited, is
announced, with a capital of £100,000 in £1 shares. The com-
pany has been formed to acquire, work and develop the well-
‘known gold and silver mines—the ¢ Eagle” series and the
“Williamsburg” series of mines, which embrace 1,284,650

~ square feet, situated in the Eureka (Nevada) mining distriet,

and lying on the same mineral belt as the Richmond, Eureka
Consolidated, and Ruby and Dunderberg mines. '

The Board of Trade retarns for March and for the first quar-
ter of the year have been issued this week, and they exhibit
fairly satisfactory resvlts. There is a considerable decrease in
our imports and a moderate improvement in our exports.

- The following are the chief features:

1879. 1880. _ ‘1881,
Imports in March.... ....... £29,840,600 £37,638,944 £36,842,336
Imports in 3 months......... 84,868,726 103,257,879 100,231,568
Exports in March.... ....... 16,170,518 18,852,050 19,131,038
, Exports in 3 months.... .... 43,080,105 52,269,616 53,285,499

M’.['he following figures relate to the three months ended 31st
arch ;

Worsted stuffs......... yards.
Blankets & blanketing..yds.
Flannels ........ ...... yards.
(070 J 112] 7 ...yards.

1879. 1880.
54,611,000 58,455,900
1,446,700 550,300
1,299,600 1,212,400
1,523,100 2,047,200

1881.

56,804,500

932,300
1,652,200
2,153,200"

The following were the quantities of cotton manufactured
piece goods exported in March, compared with the corres-
ponding month in the two preceding years:

IMPORTS.

06 1879. 1880. 1881.

tton................... cwt. 4,306,342 4,292,299 5,230,966
EXPORTS. - :

Cott 1879. 1580, 1881.
Oottgn ................... cwt. 397,293 430,380 432,387
Cot NDYAIN .....oounnn... Ibs. 50,818,500 48,076,000 58,432,800
I ton piece goods....yards. 863,545,700 1,060,056,900 1,207,368,700
I}‘1011 and steel........... tons. 499,10 927,536 380,180
NeN. VAYTL. oeics siaem =ioiais s 1ba. 4,443,500 3,459,300 4,230,000
3 tgn I)Iece goods.....yards. 46,301,800 53,339,400 49,724,300
ﬁk manufactures....yards. 33,094,500 44,611,900 45,830,600
Br.ﬁmﬁmufa,ctures .......... £ 472,810 482,028 608,016
¢ i x?i wool..... e 1bs. 1,426,100 7,378,300 3,795,800
“9 01 al and foreign wool.lbs. 52,205,500 51,650,791 55,387,716
nglen Yarn....:z.ocee0.4 1bs. 6,239,700 - 7,619,800 5,381,800
en cloths...... ...yards. 10,189,700 11,088,300 12,416,200

1879. 1880. 1881.
Ezxported to— Yards. Yards. Yards
Germany ......ccocceeeeencans 4,415,500 4,094,800 4,273,900
Holland .....covcencnnaanns 5,088,200 3,842,500 5,403,000
Franee . ....:.c.eoesswesssosss 5,357,400 4,876,100 6,282,900
Portugal, Azores & Madeira. 6,104,700 . 6,600,500 7,128,900
TERLY = s woms s swese smamosess e 7,196,300 6,024,300 11,962,700
Austrian Territories......... 1,576,700 600,800 53,200
GreeeOo ..ovvveerceencaeanances 2,300,800 1,962,300 1,839,400
TUrKeY ..cs. c s ssamssmaanses 22,104,800 14,021,400 33,133,600
Egypt coeeeeceanan.. 15,086,900 9,155,000 10,988,200
West Coast of Africa 2,425,900 2,013,000 2,415,600
United States....... 5,886,900 7,568,900 6,765,900
Foreign West Indies 7,199,300 4,444,300 7,694,300
MexiCOo..ooovnerneneann-- R ‘ 1,469,300 2,843,800 3,783,600-
United States of Colombia :

(New Granada) ............ 4,496,500 3,555,100 4,097,300
Brazil.............. e s 15,913,600 19,841,000 16,496,800
Uraguay -cc.ceeee coeccnceacss 1,899,600 1,873,500 2,403,900
Argentine Republio.......... 6,215,500 3,440,400 6,316,600
Chill. caseons wecivscasssasssamss 2,151,300 5,596,000 5,275,200
Periui..... aGeeennnaacsanaeansns 2,546,600 201,300 2,436,200
China and Hong Kong....... 49,121,000 43,965,600 45,407,600
JAPAI ceeeennennae canoncneanns 2,465,000 3,151,000 4,823,100
JAVRsisnens o siwwssaes sa e — 4,304,300 5,709,600 7,116,200
Philippine Islands ........ o 3,291,800 4,418,500 3,838,400
Gibraltar..e...cceeeeiacccanes 1,325,600 1,043,100 1,913,700
Malta. .co:ssaumssmesssonsamens 2,138,000 400,600 2,241,700
British North America....... 2,228,600 3,739,500 4,935,100

" British West India Islands &

Guiang. . coecsvnns somms swes 4,409,900 5,260,700 3,880,000
British Possessions in South

APPICR : cove wwwim wammmossanss 2,039,300 1,840,700 1,376,700
British India— ) .

Bombay .ceoieeiiiiiiaeninn. 30,674,800 40,821,500 42,456,400

MaArLAB. . . oensiis somssaoes e 4,312,300 6,150,500 7,442,700

Bengal......ccoccoiiiiiann.. 72,023,500 82,311,000 103,154,800

Straits Settlements......... 8,853,900 11,973,000 14,025,700

Ceylon......coooeiiiiniann.. 2,083,600 2,404,800 2,204,200
Australia .......cooee ceennn. 1,934,800 = : 3,124,900 2,991,700
Other countries ....:......... 25,274,500 . 32,077,100 31,889,100
Total unbleached or bleached 240,894,500 213,608,100 301,278,400
Total printed,dyed,or colored 94,136,000 105,726,700 115,983,300
Total mixed materials, cotton

predominating ............. 918,700 1,052,300 1,884,600

Grand total.............. 335,949,200 350,337,100 419,146,300

Other manufactures of cotton show as follows:

1879. 1880. 1881.
Lace and patentnet........ £ 118,185 201,226 198,060
Hosiery of all sorts......... £ 78,653 80,915 100,713
Thr for sewing........ 1bs. 1,001,366 1,130,403 1,283,270
Other manufactures, unenu-

merated ..........eiinnnn. £ 78,113 89,135 74,364&
Total value of cotton manu-

factures.......cceeceveaan- £ 4,598,458 5,054,311 5,712,424

The movements in bullion have been as follows :

GOLD.
18;9. 1820. 1821.
Imports in March ........ 1,963,443 740,330 1,430,122
Importsin 3 months.... 5,386,599 1,134,630 3,210,312
Exports in March........ 989,037 291,149 2,308,236
Exportsin 3 months.... 2,122,283 1,884,351 3,759,426
SILVER.
[mports in March........ 1,403,750 780,717 776,113
Imports in 3 months.... 3,194,391 1,577,513 1,988,328
Exports in Mareh ........ 919,142 638,090 638,129
Exportsin 3 wmonths.... 3,063,545 2,051,463 2,194,295
TOTAL GOLD AND SILVER.
[mports in March ........ 3,367.198 1,521,597 2,206,235
[mnports in 3 months.... 8,580,990 2,762,143 5,228,640
Exports in March........ 1,908,179 929,539 2,946,365
Exports in 3 months..... 5,185,328 3,935.814 5,953.721

The exports of gold to the United States in March were
£2,010,791, against £1,108, and in the three months £3,759,426,
against £95,508 last year.

Mr. Gladstone delivered his eleventh, and, as he says, his last
Budget speech on Monday last. He stated that the gross
revenue for the year just concluded was £84,041,000, against
an estimated revenue of £82,696,000. With regard to the new
taxes imposed last year, he mentioned that the probate duties,
estimated at £700,000, had only produced £640,000; the beer
duty, estimated at £83,690,000, had only yielded £3,485,000 ;
while the drawback, conjectured at £950,000, had cost £1,312,000.
He proposes to reduce the income tax one penny in the £, and
to convert the short annuities which would fall due in 1885 into
long annuities, terminating in 1906, by which a reduction of
debt would be effected to the amount of £60,000,000, of which
£20,000,000 would be taken from the savings banks, and £40,-
000,000 from the chancery stock. Mr. Gladstone mentioned as
confirming the belief that the country is not making much, if
any progress in acquiring wealth, that a penny in the £ income
tax, which in 1878 preduced £1,990,000, had declined to £1,943,-
000. The total revenue for the current year is estimated at
£85,990,000, and the expenditure at ££4,'705,000. .

Scarcely any change has taken place in the value of wheat
during the week. Millers buy sparingly, and only to sapply
actual wants The weather has remained cold and dry, with
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considerable wind, and spring sowing, as far as grain is con-
cerned, is about completed. On light soils a genial rain is
much wanted. ' ' '

During the week ended April 2 the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 28,617 quarters, against 24,608 quarters last year
and 43,856 quarters in 1879 ; and it is-estimated that in the
whole kingdom they were 114,500 quarters, against 98,500
quarters in 1880 and 175,500 quarters in 1879. Since harvest
the sales in the 150 principal markets have been 1,169,137
quarters, against 963,884 quarters last season and 1,704,802
quarters in 1878-9, the estimate for the whole kingdom being
4,676,600 quarters, against 3,891,700 quarters and 6,819,200
quarters in the two previous seasons respectively. -Without

. reckoning the supplies furnished ex-granary at the commence-

ement of the season, it is estimated that the following quan-
tities of wheat and flour have been placed on the British

markets since harvest; the visible supply of wheat in the’
* United States is also given :

1880-1. 1879-80. 1878-9. 1877-8.
Imports of wheat.cwt.34,562,571 37,026,562 23,938,555. 33,855,159
Imports of flour..... . 8,004,218 6,532,119 5,131,576 5,462,980
Bales of howme-grown
Pro}uCe.c-cues cnaens 20,265,000 16,364,000 29,550,000 23,699,500
Total............... 62,831,789 60,122,761 63,641,131 63,020,639
.Deduect exports of
wheat and flour..... 871,551 925,260 1,217,800 1,181,650
Result.............. 61,960,235 59,197,501 62,123,334+ 66,328,989
Av’ge price of English '
. wheat for season (qr.) 423. 7d. 463. 101, 40s. 41, 523 94

Yisible supply of wheat
inthe U. S.... bush.21,400,000 21,332,815 13,835,997
The following return shows the extent of the imports of
cereal produce into, and the exports from, the United Kingdom
during the first thirty-two weeks of the season, compared with
the corresponding period in the three previous seasons :

........

DMPORTS.

- 1880-81. 1879-80. 1878-79. 1877-78.
Wheat............. cewt.314,562,571 37,026,562 285,959,558 353,858,159
BATIeY .- essnnss svonsnss 8,322,449 10,300,126 7,233,636 9,004,436
Oat8. cceeeniveceecncanne 5,484,028 8,327,206 6,177,543 6,677,168
Peas. oo, 1,423,728 1,357,021 936,46+ 1,081,756
BeanB......svscasseanie 1,437,373 1,647.379 735,835 2,230,209
Indian corn............18,744,631 14,058,321 18,579,59¢ 18,573,831
b 33 011 | S 8,004,218 6,532,199 5,131,576 5,162,980

EXPORTS. )

Wheat............. cwt 790,411 855,741 1,127,122 1,143,438
BaTleY sucsssninmossmons 42,272 16,160 88,705 37,302
OatB.coee e ... 454,715 66.990 58,8355 19,124
Peas. ..., 61,990 84,573 11,745 15,748
BeANS - cusssineavesssss 24,012 26,472 6,837 13,129
Indian corn............ 184,316 564,955 229,963 124,283

our......a..... I, 81,143 89,519 00,673 38,212

The following return shows the extent of our imports of
wheat and flour into the United Kingdom during the first seven
months of the season, and the countries whence those supplies
were derived:

WHEAT.
1830-81. 1879-80. 1373-79. 1877-78
From— Cwt. Cwt. Cwt. Qwt.
RuUSSiA- v o ssensss 932,179 3,338,002 5,270,077 4,698,853

United States....21,650,745
Brit. N. America 2,043,876

22,087,983

17,101,655
2,936,346

2,679,062

Germany ........ 287,151  1,639.141 2556319  4.011.309
France........... 2/929 5.993 8,648 61,092
Chili.... —.... 0627252 1,111.818 107,426 132,596
Turkey, &o. ... .. 231,356 360 132,017 175,809
ELYDL, o e rmns 654265  1.793,531 172958 171825
British Tndia g),gg,gg?l 1,136,731 577.57 3,561,216
ustralia.... .... 2,349,085 ‘ = ey e
Other countries.. 71,397 $ 854,254 BESE00 r¥E,E00
Total......... 31,916,535 35,140,012 27,233,023 33,758,457
FLOUR. .

1880-S1. 1879-30. 1873-79. 1877-78.

From— Cwt. Cul. Cwt. Cwt.
Germany.... .... 665,023 621,035 533,106 1,002,033
France........... 180,756 191,720 201,195 - 667,514
United States.... 5,192,585 4,316,448  2,650.041 1,906,132
Brit. N. Amcrica 315,575 255,838 186.310 245,215
Other countries.. 1,414,101 1,050,643 1,215,941 1,531,893
Total......... 7,768,040 6,438,737 4,336,596 5,353,372

Annexed is a return showing the estimated value of our
imports of cereal produce into the United Kingdom during the

first seven months cf the present and last three seasons :
1880-1. 1879-80. 1878-9. 1877-8.

Wheat........ £16,832,948 £20,628,564 £13.508,291 £20,851,219
Barley ....... 3,401,171 4,613,807 2,390,769 4,033,071
Oats.~........ 1,781,451 2,841,030 2,079,534 2,233,736
Peas.... ... 581,399 531,542 323,182 440,131
Beans........ 561,772 660,830 265,905 834,650
Indian corn.. 5,340,399 4,114,908 4,636,305 5,867,833
Flour.... .... 6,264,873 5,421,141 3,903,082 4,926,937

Total .... £34.764,00%+ £38,812,125 £27,607,063 £39,292.577

Our expenditure for cereals has this season been about

- £4,000,000 less than in the previous season. In wheat there i3

a reduction of nearly £3,800,000; but there is an increase of
£843,000 in flour and about £1,225,000 in Indian corn. Barley
shows a falling off of about £800,000, and oats have declined to
the extent of rather more than.£1,000,000.

English Market Reports—Per Cable.
The daily closing quotations for securities, &c., at London,
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending April 22:

bi-dTraser.stlouisfed.org/

[Vor. XXXIT,

London. Sat. Mon. | Tues. | Wed. | Thurs.|. Fri,

Silver, per oz.......... a.| 521 s 521{6 521g 5213 | 5214
Consols for money....... 100114 s 10411;6/1001116/10013;4(1011
Consols for account. ....[1001315 .1 [10013,4/1003;410012;5|1013'8

Fr'ch rentes (in Paris) fr.83:721y| | [83'52 [33-171g/83-00"°(. 16

U.8.580f 1881.... ..... 10424 2 10413 |104l2 (1041 1041
U.8.4130f 1891.... ... 11613 = 11612 11163 (1163 |1163;
U. 8. 43 0f 1907.. ....... 1171 =2 Li8 L18% 1181|1181,
Erie, common stock..... 432 fes) 4673 4733 4715 | 47y
[linois Central..........|...... . 139 |140 140 ——
Penunsylvania .... .......|.. : 7073 | TO0} | T0% | 713
Philadelphia & Reading.| 32 . 311y 313 2933 2933
New York Central....... 1483 ; 147 1471 (148 1181,
Liverpool. Sat. Mon. | Tues. | Wed. | Thurs.| Fr;
8. dl 8. d. |8 d. |s d |s aq.

Flour (ex. State).1001b.j/12 9 ' 12 9 |12 9 (12 9 |12 9
Wheat, No. 1, wh. ¢ 9 7 ' 9 7 9 7 9 7 9 7
Spring, No. 2... 9 7 K 9 7 o 7 9 7 {9 7
Winter, West.,n. Q9 = 9 9 99 9 9 9 9
Cal. white...... s 9 4 = 9 4 |9 4 |9 4 |9 4
Corn, mix.,W.new * 5 5 = S 4 S5 4L 5 4Ll 5 4
Pork, West. mess..® bbl {65 O = 66 0 |66 0 (66 O |66 0
Bacon, long clear, cwt..{13 6 : 44 6 (44 O (43 0 {13 ¢
Beef, pr. mess, new,@tc.|{75 O 75 0 |75 0 |75 0 |75 0
Lard. primne West.  ewt.|37 O D8 0 (38 O |37 0 (537 ¢
Cheese. Am. choice * [69 0 60 0 |69 O 169 O 69 0

Commrevcial and Fiscellaweots Wews,

Natrovarn Bavgs Oraadizep.—The following-named national
banks were organized this week :

2,517—The First National Bank of Greeuwich, N. Y. Authorized capi- 4

tal, $50,000, paid-in capital, $30,000. Erastus D. Calver,
President ; Samuel W. Bailey, Cashier.

2,518—The Laramice National Bank'of Laramie City, Wyoming Territory.
Authorized eapital, $75,000; paid-in capital, $75,000. Henry
G. Baleh, President ; Jno. W. Donnellan, Cashier.

2,519—The- Ricker National Bank of Quiney, fll- Authorized capital,
£200,000; paid-in capital, $100,000. Isaac Lesem, President;
Henvy F. J. Ricker, Cashier.

2,520—The Pirst National Bank of Dayton, Washington Territory,
Authorized cuvitul, $£50,000; paid-in capital, $50,000. L. W,
Wallace, Presiilent ; John Berry, Cashier.

IMPoRTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show
an increase in both dry goods and general merchandise,
The total imports were $6,655,231, against $5,919,287 the pre-
ceding week and $9,613,811 two weeks previous. The exports
for the week ended April 19 amounted to $6,520,451, against
$7,163,237 last week and §9,044,873 two weeks previous. The
following are the imports at New York for the week endinﬁ
(for dry goods) April 14 and for the week ending (for genera
merchandise) April 15; also totals since January 1:

FOREIGN TMPORTS AT NEW YORK.

For Week. 1878. 1879. 1880. 1881.
Dry Goods.. .... $1,399.783|  $1,691,791 52,727,954  $1,999.813
Gen’l mer'dise.. 4,459,335 5,057,252 9,515,754 4,655,416
Total........ . $5,859,118] $6,749,043] $12,273,708| $6,655,231
Since Jan. 1.
Dry Goods...... $29,786,062| $31,468,360| $45,325,594| $38,098,541
Gen’l mev'dise..; 60,877,052 63,296,990; 108,919,590, 83,486,399 .
Total........ #90,663.114| $95.365.330/%154,245.184[$121,554,940

In our report of the dry goods trade will be found the imports
of dry goods for one-week later.

The following is a statemient of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending April 19, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

(
1878. | 1879. { 1830. 1881.

For the week...| $3,676,321] $35.503.4 —} $7,555,588| $6,520,451

87
Prev.reported..| 101,831,135 $0,974,802| 98,538,535 114,794,917
Total 8’ce Jan. 11$107.557.456! $96,480.289($106,094,123|$121,315,368

The following table shows the exports and imports of specie
at the port of New York for the week ending April 16 and since
January 1, 1881:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Gold. -
Weel:. |Since Jan. 1 Week. |[Since Ja’n. 1
Great Britain .......... Poounnn $1,260$3,113,471($17,804,312
PRaNC0.« oo scosmaeansmaes] «  copeme]  wwomds 812,530 1,740,860
GCIMANY . causoss sswiss]  swsesely  wsbess 1,343,886 3,434,338
West Indies ............ e 2,000 5,883 197,455
MeXiCO. oo an caceaae] e N R 136,586
South Awerica.........|  ...... 111.610 28,710 161,587
All other couutries..... 15,000 19,600,  ...... 99,600
Total 1881......... - $15,000] $137,470($3,304,480|$23,574.758
Total 1380......... 5,000, 1,512,896 1,536 1,196,299
Total 1879......... 5,016 221,712 9,006 500,683
Silver. .
Great Britain .......... $293,100| $3,417,475 S...... $86,653-.
3 o Vi Y TH——— O, R 22,850 RPTTY.
Germany.... ..e. ...... 353,700 107,657  ...... ) 49.(_)_629
West Indies .......... goll  maies 10,204 1,781 225,567
MexXico. ... ..... - U R 47,382/ - 630,764
South America......... & mmgwss 214,337| - 6,641 47,433
All other countries..... 207 18,446  ...... <
TFotal 18S1..%...... $329,007| $3,600,969] $55,804| $1,035,536
Total 1880......... 27,757( 1,651,698] 4,839 1,663,433
Total 1879......... | 421,315 6,157,313 159,690/ 2,873.093

Of the above imports for the week in 1881, $236,959 were
American gold coin and $3,759 American silver coin. 0 the
exports for the same time, $15,000 were American gold coin and

and $3,207 American silver coin. =
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k Stock Exchange—New Securities.—Securities
oth‘lax‘gfgﬁgwing-named ‘companies have recently been placed
on the Stock Exchange list : - _

CHICAGO & EASTERN ILLINOIS RAILROAD. ,

Capital stock, $3,000,000, in shares of $100 each. The com-
pany obtained its rights under the foreclosure and sale of the
Chicago Danville & Vincennes Railroad, and by consolidation
with tﬁe Danville & Grape Creek Railroad. Thelength of its road
is 263 miles. The company has a funded debt of $4,160,000,
and also guarantees the interest on $1,250,000 securities of the
Evansville Terre Haute & Chicago Railroad Company and the
Indiana Block Coal “Company, which have been leased to the
company. Itholds in its treasury securities of the par value
of $424,602, as follows:

First mortgage honds Chicago & Eastern Illinois Railroad.... £75,000

- Income bonds and serip Chicago and Eastern Illinois Raiiroad 232,389

Capital stock and scrip Chicago and Eastern Illinois Railroad. 2,212
Yncome bonds due from Evansville Terre Haute & Chicago

Railway Company for betterments, under lease of May 1,

JGBC. - ieeeenioceenetacsasosasasccatacoccnamac et easereancsnonnan .115,000

CHICAGO ROCK ISLAND & PACIFIC.

An additional $2,500,000 first mortgage bonds, dated 1877,
payable July 1, 1917, interest 6 per cent, payable January 1 and
July 1. These bonds complete the amount (§12,500,000)
authorized to be issued.

ROCHESTER & PITTSBURG RAILROAD.

Capital stock, $3,000,000, in shares of $100 each; first mort-
cage bonds, $1,300,000, dated February 1, 1881, payable
february 1, 1921 ; interest, 6 per cent, payable February 1
and August 1; income bonds, $1,870,000, of same date and
maturity. The interest on the income bonds is not accumu-
lative. This company is a reorganization of the Rochester
& State Line Railway Company by purchase at foreclo-
sure sale. The original Hrst mortgage bonds of that com-
pany were issued at the rate of $25,000 per mile of road, and
are provided for as follows: In the new company one-haif of
the principal is given in a new forty-yearsix per cent gold bond,
issued at the rate of $12,000 per mile of road; the balance of
the principal and the back interest is given in a non-accumu-
lative income bond, issued at the rate of $16,000 per mijle. The
road runs from Rochester to Salamanca, a distance of 1085
miles. It connects the New York Central Railroad with the
Erie Railroad and the New York Pennsylvania & Ohio Rail-
road at Salamanca. The company has no floating debt.

NEW ORLEANS PACIFIC RAILWAY.

First mortgage bonds, amount authorized, $7,100,000, issued,
$1,360,000, dated July 31, 1880, payable July 1, 1920; interest 6
per cent, payable January 1 and July 1. This road is an exten-
sion of the Texas & Pacific Railway, and forms part of the
trunk line between New Orleans and San Francisco, and is
owned by the Texas & Pacific interest. Its main line extends
from New Orleans to Shreveport, La., a distance of 315 miles, of
which there were built at the date of application (Jan. 22, 1881)
sixty-eight miles, from New Orleans to Bayou Goula, and the
remainder is under contract to be completed by Aug. 1, 1881.
The company has large terminal fadilities at New Orleans.
The amount of capital stock is at the rate of $20,000 a mile, of
which §1,124,000 has been issued. The present issue of bonds
is at the same rate, and there is no other mortgage on the
property. The company has no floating debt.

MICHIGAN CENTRAL—JACKSON LANSING & SAGINAW.

Jackson Lansing & Saginaw Railroad Company consolidated
mortgage bonds, $1,100,000, dated September 1, 1880, payable
September.1, 1891; interest 6 per cent, payable March 1 and
September 1. The entire progerty,is leased and operated by
the Michigan Central Railroad Company, which guarantees all
the bonds, principal and interest, of the J. L. & S. company,
and in addition pays $70,000 a year rent. The Jackson Lan-
sing & Saginaw Railroad Company, besides its railroad prop-
erty, has about 425,000 acres of land, and although this land is
not covered by the mortgages for the bonds, that company
gpb(llies any moneys arising from sales of lands to retiring such

onds. - ‘

MILWAUKEE & NORTHERN RAILROAD.

Capital stock, $2,155,000, in shares of $100 each; first mort-
gage bonds, $2,155,000, dated June 10, 1880, payable June 1,
1910 ; interest the first year four per cent, the second
year five per cent, and thereafter six per cent, (Fayable
June 1 and December 1. The company was organized under
the general laws of Wisconsin, with authority to buy the
Milwaukee & Northern and the Menasha & Appleton railroads.
Its main line extends from Schwartzburg Statien on the Chicago
Milwaukee & St. Paul Railway, seven miles from Milwaukee, to
Green Bay, with branches to Menasha, Appleton and Neenah,
in all 126 miles. The company has-a contract with the Chicago
Milwaukee & St. Paul Railway for the use of its road into Mil-
waukee, and terminal facilities there. At Menasha it connects

‘with the Wisconsin Central Railroad, which extends to Ashland

and Eau Claire. The company is under lease to the Wisconsin
Central Company (terminable by either party on six months’
notice), at a rental of 37% ﬁer cent of the gross earnings, paya-

er indebtedness of any description.

LOUISVILLE & NASHVILLE RAILROAD (ST. LOUIS DIVISION).
The St. Louis Division first mortgage bonds, $3,500,000,
dated Jan. 27, 1881, }ﬁayable March 1, 1921; interest 6 per cent,
payable Sept. 1 and March 1; second mortgage bonds, $3,000,-

- 000; dated Jan. 27, 1881, payable March 1, 1930; interest 3 per

cent, payable Sept. 1 and March 1. These bonds have been
issued in payment for the St.Louis& Southeastern Railread,
extending from East St. Louis to Evansville, Ind., with a branch

to Shawneetown, which constitutes the St. Louis Division of the
Louisville & Nashville Company, to which it is leased.
LOUISVILLE & NASHVILLE (PENSACOLA DIVISION).

Pensacola Division first mortgage bonds, $600,000; dated
March 1, 1880, payable March 1, 1920; interest 6 per.cent, pay-
able March 1 and Sept. 1. These bonds are secured by a first
mortgage on a line of railroad extending about 45 miles from
Pensacola, Fla., to a point in Alabama where it connects with
the Mobile & Montgomery Railroad. The road is owned by the
Louisville & Nashville Company.

Nashville Chattanooga & St. Louis.—The following shows
the receipts and expenses of the Nashville Chattanooga & St.
Louis Railway for the month of March, 1881, and for the nine
months ending at that date :

GTOSB TeCeIPES. oo et iaiii i iiiieiiaeiiaicreicatiocncanuann. $207,710

Operating @XPeNSeS. . cueeeureaeecrseccacacsencranaseancannccancnns 114,281
Suarplus over operating eXpPCUSCS.caieveiianeeeaianaacaacaana. $93,428

Interest and taxes. ... oo iiaaaaaa $40,143

Tmprovement account, Northwestern Division.... ..... 43,861

New iron bridges. oo iiceiiiciiaeecceinasccnrecennnnn- 8,313

NOW CAIR s smsvmaanme@smiesssEs sene SssEseeeess s e 6,250— 98,568

Excess of expenditures over earnings. ..o.oceeiieeiiiiiiaiaaia... $5,140

For the nine months ending March 31, 1851, the receipts and
expenses were :

GroSS TeCe P, o vt eeee e iceeecneacaanamaaan e e s Sae e Gewe $1,€01,162
Operating CXPONBES. souss cummoivme s sivs samanvones asnses smsn smme 972,025

Surplus cver operating exXpPenses. coveeeeaceiieeeeaniaaiaaaaans $629,437
Interest and taXeS. cove e e iiiaas cieeecacaacan $£353,760
Improvement account Northwestern Division....... 109,854

Newiron bride2s. . cieeciinanieannnn. o e A S e 23,513

New engines (3. .. oo ciei ot aaaicavaanaannnann 27,036 &3

New cars (6 cvoaches, 127 box cars, 110 tflat cars).... 133,842

Rl CStale. o i ianeesiecaaacancans canecesssocscnascons 16,272— 659,278
Excess of expenditures over earningd...o..cvieeeivecianeannnn.. $39,841

New York Central & Hudson.—Following is a compara-
tive sltlatement of the earnings for the six months ending in
March : ~

wore 1879-80. - 1830-81. Ine. or dee.
October.............. $2,808,586 $3,095,198 Inc. $196,612
November. . ... ...... 2,801,835 3,047,541 Inc. 245,706
DeceMber.uee sossoss - 2,816,216 2,833,403 Deec. 12,813
January........ . wsws 2,993,613 2,404,713 Dee. 188,900
February............ 2,317,231 2,293,463 Dec. 223,768
March.caess s s sswes = . 2,854,835 2,668,250 Deec. 188,585

Total............. $16,312,316 $16,342,568 Inc. $30,252

Rochester & Pittsburg.—The directors have decided to
submit a proposition to. the stockholders for the issue of
$1,000,000 additional stock, to be used in the purchase of the
charter and privileges of the Rochester & Charlotte Railroad
Company, and for the improvement of terminal facilities at
Rochester and on the Lake.. The new stock is to.be offered to
stockholders of the road at 25 per cent of its par value.

St. Louis & San Francisco.—A dispatch from St. Louis,
Mo., April 15, 1881, said that this company, through Captain
C. W. Rogers, General Manager, had closed a contract with the
Joliet (111.) Steel Works for rails for the Southwestern Branch of
that road from Pierce City, Mo., to Dallas, Texas, and that the
line was being vigorously pushed, and would be completed to
Fayetteville, Ark., by June 1. g .

Yirginia Midland—Baltimore & Ohio.—The directors of
the Virginia Midland Railroad held a meeting April 16 in Balti-
more, and decided to carry out the project of extending that
road by building the North Carolina Midland Railroad from
Danville, Va., via Mooresville, North Carolina, to Spartanburg,
South Carolina, about 135 miles.

Wabash—Havana Rantoul & Eastern.—The Wabash has
purchased the Havana Rantoul & ‘Eastern narrow-gauge line,
connecting Leroy, sixteen miles east of Bloomington, with West
Lebanon, Ind. It will be changed into standard gauge as soon as

possible. .
e,
BANKING AND FINANCIAL.
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OFFICE OF FISK & HATCH,

No. 3 NASSAU ST., }
NEW YORK, April 21, 1881.

GOVERNMENT BONDS,
We give special attention to the forwarding o_f ‘“Sixes of 1881 ” to

the Treasury Department ‘¢ for continuance” for account of holders.

And als<,) to the conversion of Coupon Government Bonds of all issues
into Registered Bonds, which is the only form in which investors can
render their bonds perfectly safe from theft, fire or loss. A

We attend to cither of the above for a commission of one-eighth of
one per cént.

Holders of ““Sixes of 1881 " not desiring to “ continue ” their bonds,v
can exchange them at our office for “ Fours” or “ Four and a Halfs” at

market rates.
We are also prepared to furnish the new Three apd a Half Per Cent
¢ continued bonds ” at market rates to pariies desiring to make di;eot

jnvestment in them. FISK & HATCH.
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- The Banhers’ Gazette.

DIVIDENDS.
The following dividends have recently been announced :

Books Closed.

Per When
Name of Oompany. cent. | Payable.| (Days inclusive.)
: Rallroads. .
Boston & Maine ................... 24 May 16|April 22 to ———
Boston & Providence. ............ 54  |April 30|April 21 to ——
Cedar Rapid;’ & Ml(‘). River (quar.)| $1 [May  2|April 16 to ——
anks.

Fulton National ................... 312 |May 2{April 17 to May 2
German Exchange ................ 8 MAY  L|icessssos sossavisssems
Germania.....cccicvivssessononssses 3 May  2(April 20 to May 3
National Bank State of New York| 312 [May 10/May 2 to May 10
Paclfle (UAL) ...c.ocvsessss soos s . 21 [May 2lics oo nanessemes

Miscellaneous.
Iowa Railroad Land (quar.).. ....| 1l [May 2]April 16 to ———

FRIDAY, APRIL 22, 1881-3 P. M.

The Money Market and Financial Situation.—A money
market growing easier ; a stock market growing stronger; a
Government bond market of increasing activity—these have
been the principal features of the past week. '

The unsettling of the sixes of 1881 and the prospective unset-
tling of the fives, with the first step of the Treasury policy well
under way, have had the effect of making an immense business
in United States bonds, in the shape of changing off one issue
for another, and the effect of the new impetus has pushed the

rices of four per cents to the highest point ever reached, clos-
ing to-day at 115.

n the stock market there was a decidedly bearish feeling,
with declining prices until Tuesday noon, but after that a sharp
rally, under purchases for the short account, and the market has
been growing stronger.ever since, with the closing prices to-day
near the best of the week. To this there were some exceptions
in special stocks. The general feeling among the large majority
of stock-brokers and moderate operators has evidently been
bearish for a month or more past, but this feeling was based mainly
on two things—first the remarkably high range of stocks as
comlpared with former periods; and, second, the unquestiona-
ble losses in net earnings experienced by almost every railroad
north of the Ohio River, or the latitude of St. Louis, in the first

uarter of the current year. Now, the question arose whether
the clique influence, and the power of some well-known operators
immensely interested on the bull side, would be sufficient to
counteract the natural causes working on the market. Fora time
prices sagged, although the decline was far less than even
moderate bears had predicted, and this week it again appears as
if the control remained with those who are determined that
prices shall be sustained. -The immediate future, however, is
quite uncertain.

The money market seems to be fast progressing towards a
condition of summer ease. There is plenty of call money offer-
ing to Government bond dealers at 3 per cent, with a tendency
towards lower rates. Stock borrowers paid 5@6 per cent in the
first few days, but latterly have paid only 4@5 per cent,
according to the collaterals. Prime commercial paper of two to
four months is (luoted at 5@5)% per cent.

The Bank of England statement on Thursday showed a gain for
the week of £57,000 in specie, and the reserve stood at 43%

er cent of liabilities, against 4358 per cent last week ; the

count rate remains at 3 per cent. The Bank of France
sﬁowed an increase of 2,075,000 fraucs gold and 4,850,000 francs
silver.

The last statement of the New York City Clearing-House
banks, issued April 16, showed an increase in the surplus above
legal reserve of $1,837,450, the total surplus being $4,045,175,
against $2,205,175 the previous week.

The following table shows the changes from the previous week
and a comparison with the two preceding years:

1881. Differ’nces fr'm 1880. © 1879.

April 16. | previous week.| April 17. | April 19. ~
Loansand dis.|$306,383,400! Inc.$1,139,000{$284,250,800($231,151,300
8pecie........ 62.819,300/Inc. 2,389,700, 50,050,800, 18,875,600
Circulation...| 16,;880,200/Inc. 171,200| 20,843,000/ 19,721,200
Net deposits .| 288,821,100|Inc. 6,032,600| 253,519,800 200,255,000
Legal tenders.| 13,428,600/[nc. 955,900 13,866,000/ 40,672,100
Legal reserve.| $72,205,275{Inc.$1,508,150( $63,379,950| $50.063,750
Reserve held.| 76,247,900|Inc. 3,345,600/ 63,916,300 59,547,':'00
Burplua....... $4,042,625(Inc.$1,837,450 $536,850| $9.483,950

United States Bonds.—The course of the Government bond
market is referred to above. The new registered bonds stamped
.at 3}% per cent have appeared in this market, and have been dealt
in considerably for “forward delivery.” The question of inter-
est on such.high-class securities as Government bonds has
become so far subordinate to the matter of security of the prin-
cipal that there is no telling the limit to which the prices of the
4 per cents of 1907 may not go. This week they have advanced
beyond any former limit, and approach nearer to the point where
they pay 3 per cent. (

osing prices ot securities in London for three weeks past and

the range since January 1, 1881, were as follows: :

Range since Jun. 1, 1881.

April | April | April
8. 4. 22, Lowest. Highest.
U.8.580f 1881....| 10524 [x104%4 | 10412 (103 Feb. 24]/10514 Apr. 1
U.8.4198 of 1891..| 11614 | 11614 | 116% [11414 Feb. 24/11631 Apr. 20
U.8.48 of 1907....1 11714 | 1172 ' 1184 1157 Feb. 9(11814 Apr. 20

. —
The closing prices at the New York Board have been as follows®

Interest| April | April [ April | April | April
|Periods.| ‘T, | 8| 5. | 780, | 4BTY | ABm
- S, [

6s,1881.......... reg.[J. & J.| 10314/*1035) 10373| 10373{*1035g *103%
6s, 1881........ coup.|J. & J./*10324(*1033%{*10334 *1033%{*1035g *1037
58,1881.......... reg.!Q.-Feb. (*1011g/ 1015 10173*10134|*10135!*10] 8
58,1881........ coup. Q.-Feb. ( 1027g| 1023 *1023;*1027%| 10275 *1023
4198, 1891........ reg.|Q.-Mar.|*1131g| 1134|*11319| 1133%(*1135/*113
4198,1891...... coup.|Q.-Mar.*1131g*11314|*11319/*11315/*1131p *1135g
48,1907.......... reg. Q.-Jan.| 1145*11434114% *114%| 114741147
48, 1907........ coup.|Q.~Jan. (*1141g/ 1145 11434 1147%| 1143 115
6s, cur’cy, 1895..reg.|J. & J.|*131 |*131 [*131 (*131 |*131 |(*131
6s, cur’cy, 1896..reg.|J. & J./*131 |*131 (*131 |*131 |*131 {*131
6s, cur’cy, 1897..reg./J. & J.[*132 |*131 |[*131 |*131 [*131 |(*131
68, cur’cy, 1898..reg.|J. & J.[*133 [*131 (*131 [*131 (*131 {(*131
68, cur’cy, 1899..reg.|J. & J.[*134 [*131 [*131 |*131 |*131 (*13}

* This is the pricé bid at the morning board ; no sale was made.

The range in prices since Jan. 1, 1881, and the amount of
each class of bonds outstanding April 1, 1881, were as follows:

‘Range since Jan. 1, 1881. | Amount April 1, 1881,

¢ Lowest. Highest. Registered. I Coupon.
68, 1881....0p.|1013 Jan. 3[103 Apr. 14/$154,181,100] $41,509,300
58, 1881....c¢p.|10014 Feb. 24/1027g Apr. 16| 326,356,000] 137,234,850
4198, 189i..cp.|1111g Mar. 10({113  Feb. 19| 177,822,400 72,177,600
48,1907....cp.|{1123g Jan. 3(il5 Apr. 22| 536,957,700| 201,614,150
68,cur'ney.reg.|1271 Feb. 13| 64,623,512! ............

.28(1343% Jan.

State and Railroad Bonds.-—There has been some revival of .
business in Southern State bonds, but nothing like the specu-
lative activity of two weeks ago. Tennessees have further
advanced, and sold to-day above 75.

Railroad bonds have been active on a widely-distributed busi-
ness, the income bonds being, as usual, the great feature of the
market. Except where these bonds are cumulative, and very
few of them are, they really amount to little more than pre-
ferred stocks. Even if the income of a road is abundantly
sufficient to pay the interest, it is claimed that it may all be
diverted to construction purposes, and the Erie is now declining
to pay interest for last year on so small an amount as §$508,000,
calling for only about $30,000 per annum. '

The following securities were sold at auction this week:

Shares. Shares.
72 Cayuga & Susq. RR..... 127 3 North River Ins.......... 111
18 N. Y. Prov. & Bost. RR...126 35 Great Western (Mar.) Ins. 84
1 Lack. Iron & Coal Co....157 10 Sterling Fire Ins......... 79
60 Second Avenue RR.. ....1003t | 55 Jefferson Ins............ 152
508. M. Tyler Pat. Mower Co. 314 | 70 Brooklyn Gasligt Co. (ex-
100 Warren RR...c: ses o cessn 118 - div.).... ...... P 1091y
50 Central Park North & 20,000 Madre Silver Mining
East River RR............ 110 Co., Nevada.....cce.u..... 100
29 Nat. Butchers’ & Drovers’ Bonds.
Bank...................... 130 $2,750 U. 8. Life Ins. 7 p. ec.
25 Municipal Gaslight Co. of serip of 1873, 1874, 1875. 73
New YorK.......coccenn... 151 2,000 City of New York 7s,
32 N. Y. Gaslight Co.... .... 9612 due 1896........ Cemeecaean 1313
40 Knickerbocker Fire Ins.. 65 379 50 Jefferson Ins. scrip
- 93 Long Island Ins.......... 1151 of ’76,°’77,°78,’80.... .... 73
52 Gold & Stock Tel. Co..... 80 7,000 Note of Madre Silver .
74 Palmer Manuf. Co..... .. 23 Mming Coeanannrnaennan.. 100
2 Knickerbocker Ing.... ... 62 :

Railroad and Miscellaneous Stocks.—The general course of
stocks we have commented upon in the remarks above on the
financial situation. Buat while the prevailing tone was strong,
some stocks. have been conspicuously weak, and others have
shown a buoyancy much beyond the average of the active list.
The course of the Philadelphia & Reading litigation, and the
decision against the legality of the deferred bond scheme, has,
for the moment, depresse the Reading stock, and there has
been more opportunity for this from the fact that the plan to be
pursued by tge McCalmont party to relieve the company frem
the incubus of its floating debt has not yet been developed. They
must have some plan, and if the litigation is finally terminated in
their favor, the plan should speedily be made public. In the New
York market the elevated railroad stocks have been particularly
weak, and broke several points in the last hour of business when
the general market was strong ; this seemed more remarkable
and suspicious, because the four bills pending against the roads
in the Legislature were all killed in the Assembly yesterday.

The southwestern *fancies,” St. Louis & Iron Mountain,
International & Great Northern, Texas & Pacific, &c., were all
notable for their strength and sometimes buoyancy; but as these
stocks, like Western Union Telegraph, are controlled by Mr.
Gould and his friends, and can be moved ten points either w_'gy
without the purchase or sale of a hundred shares by any outside
operator, their movement is only significant as showing the will
of the controlling powers. ‘ ' :

Louisville & Nashville and its captive, Nashville Chattanoogs
& St. Louis, have again bounéed upward. The movements In
these stocks are also controlled by a few parties and the public
seldom ascertains clearly the reason for an advance or decline
until it is well over.. , .

The trunk lines advanced their rates aia.in, at the meeting of
managers April 16, and the war-cloud which hung for a little
time in the horizon was dispelled. s ° _

By press telegrams to-day from Chicago we have the follow-
ing abstract of the Chicago Milwaukee & St. Paul report for the
yvear 1880: Gross earnings, $13,086,118; expenses, $7,742,425 3
net earnings, $5,343,693 ; increase in net earnings over 1879,
$804,668. Theincrease in the interest on mortgage bonds was
$549,976. The gross earnings per mile of road were $4,476
a decrease of $539 from the preceding year. The company
purchased and constructed during the year 1,544 miles, making

it now owner of 3,775 miles of completed road, of which 82’1
miles is laid with steel rails. The entire cost of the company$
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ig represented by common stock, $15,404,261'; pre-
gx?rggrg{oclﬁ, $1g,404,483 ; mortgage debt, $70,172,000, making a
total of $97,980,744, being at the rate of $25,955 per mile.

The daily highest and lowest prices have been as follows:

‘ Do gref.
N.Y.Ont. & W.

Saturday-
April 16.

Monday.
April 18.

’[‘uesda%.
April 19.

Wednesd.
April 20.

Thursday,
April 2L,

Frida‘y. ’
April 22.

Dist. Tel
m. Dist. .
ﬁmer.Un.’l‘el-
Canada South.
Cent.of N. J..
Cent. Pacific..
Ches. & Ohio..
Do 1st prf.
24 prf..

™

30
135

30
135

136
*id
41}
f.| 95)
.| 87
.| 2344
110

42
97
87

D
Del.Lack.&W./118
Denver& R.G.[105
Han.&St.Jo..| d
Do  pref.
Hous.&Tex.C.
llinois Cent..
Int.& Gt.Nor..
Lake Erie&W.

01500

Louisy.&Nush
Manhattan....
Mar.&C.1st pf. 1 1
Do 2dorf.| 87 9
Mot. Elevated|103%g 107
Mich.Central .
Mobile& Ohio.
Mo.Kans. & T.
Mor.& Essex..
Nash.Ch.&StL
N.Y.C.& H.R.
N.Y.Elevated|117
N.Y.L.E.& W.| 455

%9Y,

26,

¢ 48

31!4
Northern Pac.| 38}
Do pref.| 70
Ohio Central..| 29
Ohlo & Miss...| 423§
Do _ pref. 105
Pacific Mail...| 49% 52
Panama....... % e
Phil. & Read’g| 614
8t.L.A.& T.H.|*48

Do ref.|*125 127
8t.L.I.M. & So.
8t.L.& 8.Fran.

Do ref.

Do 1st prf.
Tex.& Pacific.
Union Pacific.
Wab.St.L.& P.

Do ref.

]

b7lg 57k
il 72
e !

g8 34%
Vil 2156 241
12ig 4244

9914 1003
85 86

‘16214 162k
P.[110Q34 11174
£.]1211] 12134112144
12114 1221
%131 1363§(*....
136
754

2316
1109
11816 1195g|1161¢ 119
5844
185" 18514

Gui  6uls

ore 125 12 ‘% .
se s ;

10656 10356
2634
454 453
12134 12184121
77 8
14214 14344
11814

87 87%

. 2473
02%
7%,
6114 61y
63l 63

5614 57%
116856 11734
461 47

5514 568

99
85
24

30

0ig
183

133
162

10754
1033 103

366 57
100 101

453 49

2514 26
1+ 4

46

46

.| 89 8934| 8734 89
West.Un.Tel.+11153{ 1173g/115%¢ 116

7614

16214
10674 11154
11034 15552

181 |1

133i¢ 18454

3 8
100 10814| y9ig
10354 10774| 10314 10574

uoté 1174/116
4434

1034 42%
10337 10334| ....
5014
6014 é(i}fxi

4

127t
635 641g
6215 63ig

554
ol

15| 55

| 92k
lo| B4
ig| 24

14| 115% 1177
14/10134 10434
5614 5774
1007 102%
188" 18474
=leo 89’®
8014 013
29!;’2 301¢
18k, 16%4
&°  8ig
¥1g 10254
205 25}
a1t
7 ';
i 7
525
38

3| 8634 887
’}}ill?ﬁ 115ﬁ

..|125
63 64
4274 4274

56

101

cene e..| 47
3 135

9
102
103

28

95

55 583 54 Y| 5559
114 1168ig/114 11
44 47}’i i

114

i 7434

1163 118%
10314 10434
57k 58

184 1853

B3 | 58

99
§ 2
42

102

11
1 103
56 106

104
28% ]

28

TERL S
AIies

6334
16 43%

> gr% 61
1 5
4 574! 5

14 116

i
f
i
b4
*40

58
5

9076
.

s

12414 128
92" 93
304 81
1654 175s| 17
95 10
101 1023
10814
§ 196
44 453 4514 474
120 1203412154 1223
76 77 | W’ 78
14334
Lig

1
16163

42
15| 24

104

27

4814| 45

8634
725%
2934 2938
43

655,
4334
81

563§ 60
11834 117%
43 4Bl

8914 897 89
2 llt")}6 117/ﬁ

116

5514
7334
i
2
s0%¢
8434 13434

081¢ 9934
37§ 87
1os: Y
11756 usi‘g 118
10414 10534
57h4 53%
10131 102}g
18114 13514
093} e

95
10474 107
5 26i§ 27952

xggx 199
184 4153
14334 144§

3844
116 118
46 &

56
i
“‘35}ﬂ
4134
81

163:

11056 112
12234122
12158 12254
it
%" 95

12234

43'¢
99

10936
118%
108

S
67 67
1354 155%
g a0
923{ 9

80
175

9k 93¢

<

90
1173§

* These are the prices bid and asked: no saJe was made at the Board.
+ Sales were also made ex-privilege as tollows: 3aturday, 80:6@S1;
day, 80@50%& ; Tuesday, 77@79%; Wednesday, 79@3!l; Thursday, 8:@813; Fri-

day, 81@81

Mon-

Total sales of leading stocks for the week ending Thﬁrsda.y,

to date, were as follows:

‘and the range in prices for the year 1880 and from Jan. 1, 1881,

Stﬁlres I:;f Range since Jan. 1 1881. ,ﬁ‘;’;"fsﬁ%'f
eek, -
Shares. Lowest. Highest. Low.|High.
Canada Southern....| 66,480 68 Feb. 25| 90 Jan. 14| 40 | 813
Central of N. J.. .... 177,974 | 821 Jan. 4{112 Feb. 17| 45 9044
Chicago & Alton..... 1,017 [132 -Apr. 19(156 Jan. 5{ 9912/1591g
Chic. Burl. & Quiney| 2,878 {160 Feb. 26/1821g Jan. 7/113 18313
Chic. Mil. & §t. P....| 97,900 |10113 Feb. 25{12414 Jan. 20| 66121143
Do do pref.| 1,400|117 Feb. 25/132 Jan. 17| 99 [1241g
Chic. & Northw...... 64,200 {117 Feb. 25/136 Jan. 19| 8715/130
Do do pref. 510 |1311g Feb. 26/1471 Jan. 17(104 |116%
Chic. Rock I. & Pac... 3,025 (129 Feb. 26/142 Jan. 20(1001/204
Chic. S8t. P. M. & O.. 6,550 | 401g Mar. 25| 51 Jan. 22|......|. .
Do pref.| 10,320| 91 Feb. 25/10913 Jan. 24/......|......
Qol. Chic.& Ind.Cent.| 13,990 | 1931 Jan. 4| 277%gJan. 3| 9lp| 251
Del. & Hudson Cana!| 26,367 | 895 Jan. 411514 Mar. 7| 60 923
Del. Lack. & Western| 170,670 |107 ~Jan. 4{131 Mar. 9 6812|1104
Hannibal & St. Jo...| 18,370 | 443 Jan. - 4| 6014 Feb. 24| 227g 507
Do do pref.| 8,700 94 Feb. 26{110 Jan. 10| 63i2/105
Illinois Central...... 9,669 1124 Jan. 4[13813 Apl. 2{ 9919/12734
Lake Erie & Western| 1,500 | 381a Jan. 4| 591 Feb. 8| 2614 42%
La,kp Shore .......... 213,498 {118 ~ Feb. 25(1353; Jan. 20| 95 [1395
Louisville & Nashv..| 18,331| 79 Feb. 25| 9634 Apr. 22| 77 174
Manhattan .......... 49,925 | 2734 Apr. 22| 4612 Feb. 14| 21 | 571
Michigan Central....| 34,430 {10314 Apr. 19{12¢12 Jan. 20| 75 13018
Missouri Kan. & Tex.| 28,365 | 393g Feb. 25| 501g Feb. 17| 281g/ 4914
N.Y.Cent.& Hud.Riv| 44,263 {140 Feb. 25/155 Jan. _3|122 15538
N.Y.Lake E. & West.| 118,674 | 4334 Feb. 25| 527 Jan. 15| 30 511g
Do do pref. 1,600 | 821g Feb. 25! 95 Jan. 10| 47 | 9312
Northern Pacific ....| 47,393 | 328 Jan. 13| 51 Mar. 7| 20 | 36
Do = pref. 22,966 | 641g Jan. 25| 771g Feb. 18| 393| 6713
Ohio & Mississippi ..| 14,950 | 3612 Jan. 4| 467 Mar. 5| 23 4419
Pacific Mail ......... 82,890 | 453 Jan. 4| 6214 Feb. 18!°271y 62
Phila. & Reading....| 40,900| 50 Feb. 25| 731 Feb. 19| 1313 723
8t.L.Iron Mt.&South.| 29,650 | 521gJan. 4| 665 Apl. 4| 341! 66
8t. L.& 8an Francisco 800 | 39 Mar.24| 51 Jan. 11| 25%4| 48
Do pref. 1,720 | 61 Jan. 4| 71 Jan. 11| 33 | 65
Do 1st pref. 400| 90 Feb. 25/102 Jan. 28| 60 |100
Onion Pacific. . ... --.| 126,865 |10512 Feb. 25/12473 Feb. 14| 80 (113%
Wab. 8t. L. & Pacitic| 16.200| 39 ~ Feb. 25| 5133 Feb. 17| 261a 48
Do do pref.| 40,400| 77 Feb. 25| 94 Jan. 17 5114| 883
Western Union Tel..| 56,245 | 802 Jan. 3 (1201 Jan. 29| 7712!1161g

Coins.—The following are quotations in gold for various coins:

Sover‘eigns ........ $4 82 @%$4 86 | Silver 4s and 198. — 99D par.
apoisons........ 382 @ 386 |Five francs..... .— 91,2 — 931
X Reichmarks. 4 72 @ 4 76 | Mexican dollars.. — 89 . @ — 90

X Guilders. ... ... 392 @ 398 Do uncommerc’l. — 87 @ — 8812
8pan’h Doubloons.15 55 @15 75 | Englishsilver.... 472 @ 4 80
ex. Doubloons..15 50 @15 60 | Prus.silv. thalers. — 68 @ — 69 |
Flgg sg(l)}’gli)bars .. 1 121‘3@141 131g g g ul‘lado ggillam — 33;4@ — 998g
ars.... par @4 prem. . 8. silver ars — 8@ par.
Dimes & 12 dimes. — 9912@ par . P

<«

Railroad Earnings.—The latest railroad earnings and the
totals from Jan. 1 to lates dates are given below.” The state-
ment includes the gross earnings of all railroads from which
returns can be obtained. The columns under the heading
“Jan. 1 to latest date” furnish the gross earnings from Jan. 1
to, and including, the period mentioned in the second column:

~—Latest earnings reporied—— ~Jan. 1 lo lates! dales

Week or Mo. 1881. -  1880. 1881. 1880.

Ala.Gt. SBouthern.March..... $62,005 $47,829 $182,287 $154,457
Atl, Miss. & Ohio.January... 164,917 156,870 164,917 156,870
Bost.& N.Y.Air-L.February.. 19,817 19,661 40,255 41,248
Bur.C.Rap.&No..1st wk Apr 44,802 37,023 485,613 574,836
Cairo & St. Louis.1st wk Apr 9,271 8,584 114,329 . 87,293
Central Pacitio...March..... 1,643,000 1,373,438 4,645,907 3,644,539
Chicago & Alton .2d wk Apr. 144,045 134,315 1,748,757 1,910,624
Chic. & East. Ill..2d wk Apr. 31.610 19,588 431,721 284,320
Chic.& G.Trk.Wk.end.Apr.16 33,502 21,173 392,237 321,945
Chic. Mil. & St. P.2d wk Apr. 310,000 201,760 3,204,000 2,806,146

3,366,234 3,648,040

Chic. & Northw..March.....1,162,362 1,335.%%5

Chic.8t.P.Min& 0.2d wk Apr. 44,143 507,133 392,003

8t.Paul& 8.City.2d wk Apr. 15,726 29,525 267,094 354,155
Chie. & W. Mich..3 wks Mar. 49,900 46,505 184,818 165,457
Jin. Ind.St. L.& C.2March..... 185,004 193,220 517,451 526,458
Cin. 8and. & Clev.3d wk Jan. 11,215 10,741 36,398 31,519
Cin. & Springt. ..2d wk Apr. 18.616 17,336 261,638 242,712
Clev. Col.Cin. & 1.2d wk Apr. 76,404 71,096 1,058,410 1,087.387
Clev. Mt.V. & Del.1st wk Apr 7,641 7,717 105,279 112,728
Denver & Rio Gr 2d wk Apr. 95,631 36,383 1,223.999 494,621
DesM.&Ft.Dodge.18t wk Apr 7,648 3,960 76,027 69,012
Det. Lans. & No ..March..... 107,267 106,431 265,226 266,547
Dubuque&8.City.1st wk Apr 25,299 16,526 219,503 267,791
Eastern .......... February.. 192,165 175,345 390,748 377,659
East Tenn.V.& G.1st wk Apr 25,302 20,703 370,163 339,143
Flint & Pere Mar.2d wk Apr. 40,800 32,270 492,923 437,778
Gal.Har.& San A.1st wk Apr  19.437 V7517 eeiieess _ sesssaes
Grand Trunk.Wk.end.Apr. 9 218,912 206,797 2,820,074 2,697,229
Gr’t Western.Wk.end.Apr.15 114,150 90,660 1,501,672 1,378,643
Hannibal&8t. Jo.2d wk Apr. 50,270 48,051 546,834 655,208
Boust. & Texas C.2d wk Apr. 2,569 68,152 1,144,953 950,625
Illinois Cen. (Ill.).March..... 437,171 460,074 1,336,205 1,414,792

.Do (Iowa).March..... 99,224 152,934 293,513 406,655
Indiana Bl. & W..3d wk Mar. 26,569 37,834 251,257 254,683
Ind. Dec. & Sp...March..... 31,770 30,412 105,651  ...seees
Int. & Gt. North..2d wk Apr. 42.789 26,368 701,940 464,922
lowa Central..... January... 66,169 ........ 66,169  ........
K. C. Ft.8.& Gulf.March..... 116,269 89.819 326,994 - 279,692
Lake Erie & West.2d wk Apr. 22,187 18,879 331,044 217,033
Little Rk. & Ft.8.January... 55,800 49,500 55,800 49,800
Louisv. & Nashv.2d wk Apr. 202,100 129,400 2,952,056 2,116,483
Memp. & Charl...2d wk Apr. 23,482 18,881 385,146 354,737
Mem). Pad. & No.1s8t wk Apr 4,878 3,703 62,527 57,741
Mil.L. Sh.&West .2d wk Apr. 11,514 6,514 .. ......  ........
Minr. & St. Louis.2d wk Mar. 12,421 10,518  ceeeiiii eeeeeane
Mobile & Ohio....March..... 226,398 168,301 665,751 622,511
Nashv.Ch.& 8t.L.March..... 207,710 169.457 576,719  566.245 -
N.Y.Cent. & Hud March..... 2,668,250 2,854,835 7,366,426 7,765,679
N.Y. L. Erie & W.February..1,425,765 1,232,218 2,869,202 2,548,599
N.Y. & N. Engl’d.February.. 173,614 149,907 363,363 314,139
N. Y. Pa. & Ohio..February.. 389,125 384,980 811,033 797,345
Northern Central.February.. 332,657 330,860 768,813 665,354
Northern Pacific .2d wk Apr. 54,846 = 43,417 443,947 364,841
Ogd. & L. Champ.February.. 23,268 22,747 48,170 52,949
Oreg’'n R. Nav.Co.March..... 306,894 257,609 601,852 529,558
Pad. & Elizabetht. 18t wk Apr 9,175 7,009 136,800 100,339
Pennsylvania ....February..3,095,614 2,944.576 6,284,829 @,028,127
Peoria Dec. & Ev.1s8t wk Apr 8,840 4,819 127,625 73,942
Philadel. & Erie..February.. 225,501 245,372 410,804 469,679
Phila. & Reading.Fepruary..1,336,428 1,085,162  ........ = ........
8¢.L.Alt.&T.H. ..2d wk Apr. 26,035 23,480 403,441 366,338

Do (brchs).lst wk Apr 12,810 11,028 204,954 177,470
Bt.L.Iron Mt.& S.2d wk Apr. 146,396 110,623 2,108,944 1,717,498
8t.L. & San Fran.2d wk Apr. 2,376 43,449 776,671 678,602
8t.Paul & Duluth.January... 39,915 38,191 39,915 38,191
84.P.Minn.&Man.2d wk Apr. 115,082 82,659 936,436  745.236
Scioto Valley..... 2d wk Apr. 6,150 4,698 85,719 80,266
South Carolina...Mareh..... 130,841 94,594 366,796 332,818
Texas & Pacitic ..March..... 312,420 215,070 836,394 680,020
Union Pacific....March..... 1,657,576 1,735,509  ........  ......--
Wal-. 8%.%. & Pac.2d wk Apr. 268,488 290,988 3,242,662 3,583,389

Wiscoasin Jent...3 wks Mar. 46,930 63,426

Exchange.—The market for foreign billsis a little stronger

than last week, and rates for prime sterling are quoted about %
oint higher. Specie continues ro arrive freely, and there is

Ettle to indicate that rates will be much higher, unless thereis a
large movement of United States bonds from abroad. To-day
the rates on actual business were about 4 8176@4 82 for bankers’
60 days’ bills and 4 84@4 84} for demand. Cable transfers,
4 84% @4 85. Prime commercial bills, 4 80@4 807%.

For domestic exchange on New York the following rates were
made at the undermentioned cities to-day : Savannah, buying,
14 premium, selling, 24 @% Frem. ; Charleston, buying, %6 prem.,
selling, ¥4 prem.; New Orleans commercial, 1'50 prem., bank,

2:50 prem.; Chicago, par; St. Louis, 50 prem.; ston, 40c.
discount, )
Quotations for foreign exchange are as follows:
April 22. Sixty Days. Demand.

Prime bankers’ sterling bills on London.| 4 81324 8213 | 4 84 @485
Prime commercial .....ccoceeecmeiaceann. 4 80122481 4 521,24 83
Documentary commercial ........c...-.- 480 @4801 | 482 @4 83
Paris (francs) .....cec coavccenn- I— 3261425 25 523325217
Amsterdam (guilders) ........ ccce cen--- 392 393 3933@ 40
Frankfort (reichmarks).........cecenaee- 937g@ 9418 941g@ 94%
Bremen (reichmarks). ... ......ccoodeaent 937g@ 941! 94l 94%

[T

U. S. Sub-Treasury.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week:

Balances.
Receipts. . Payments. Coin. Currency.

il 16 573%90 37| 1,048,626 11| 77 1ez$424 98| 3 978$‘59 24

Apri . < i 5 ,162.42 A y79
n 13| 1,567.991 51| 2,385,966 15| 76,614,753 46| 3.708,456 12
« 19.77| T'932906 00| 2.394.171 40! 75,113,976 37| 3,747,967 81
« 20.°| 1790773 73| 1.358.360 98| 74.471,318 48| 4,323,043 45
« 21...| 3/859.420 25| 1,007,211 53| 77,170,470 99 4,976,099 66
“ 22 867,255 31| 1,978,418 88| 76,047,413 85 4,987,993 23
Total...... 9,592.042 17(10,172,755 05...cccceeenezzacl.oee e am e med
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New York City Banks.—The followin Iﬁ
condition of the Associated Banks of Ne

statemént shows the
w York City for the

Quotations 1n- Boston, Philadelphia and Baltimore,

$ Per share.

g vivseselk ending at the commencement of business on Apnl 16, SEOURITIES. Bia| Ask SECURITIES. Bid.| 4sx,
¢ BOSTON. Connecting 68, 1900-1904.......|.cc. |.. .
Average amount of Atch. & Topeka 18t m.78.....{121 .. |/Chartiers Val., 1st m.7s.C.,i80:|. .. |...:
: do 1and grant e .. |.... ||Delaware mOort.. 68, Various. . |.... ..
: & Banks. Capital. |1.ans and Specte f‘,fﬁ" Nettdepts do land inc. 8s..} ..’ g::t% Bouxlxdt Br. ftst 7"318905 cee - |126
! 3 e isc . h Boston & Maine 78 ..c.eeevee.f.... enn. 1st mort. {s CETTIN PY
i aterolnis; Tenders. |than U. S. soston & Albany 7s.... " EL& W maport, Ist ;n-.’h. L i
75 _ ] 8 $ $ & Boston & Lowell 7s veeereruvis foees ||Harrisburg 1st mortpes. '83,. 1103 |...,
; New York........| 2,000,000 8.688.00¢| 1,732.000) 280,000/ 7,812.000 do 6T s |IH & BT st m. e, gola, 0L |
Manhattan Co...| 2,050,000/ 06.958.400f 628,50¢| 383,300| 5.127,300 Boston & Providence 8......| ... {127 do 1st m. %8, fd. ... {128
i Merchants....... 2,000,000/ 7.275.20C| 934,30C| €60.00C| 6,255,300 3url. & Mo., land grant 7s.... 1164|117 do  2d m.Ts, 8010. 95,1112 ...,
] Mechanics’.......| 2,000,000 7.110.00¢} 1,206,000 137,000! 5,761,000 do ’Nebr. 68 .,...Ex 18 {.... do 2d m.f1 !crl By | SO S

Union.....e...noo.. 1,200.000] 4.5:540¢| 'S33.300| 143700| 8.641,300 do Nebr. 68 «onerenn |1C5 |ines do  cons.m.% .e,f)sgs... e | U8

America..........| 3,000,000 9.115,200f 1,743,700 297,200| 6,787,400 Conn. & Passumpsie, 7s, 1897.1.... |..en co do 58, 1995...].... .

Pheenix........... 1,000,000/ 8.391,000 773.00C 58,000 3,401,000 Eastern, Masg., 458, Dew. ...|103%[104 Ithaca& Athensist bg L 18,80, |

ClbY.coos sissienona 1,000,000| 8.182,200! 2.602,50C) 175.000| 8,991,500 Fitchburg RR., Buceeeisonens | .«.. ||Junction 1st mort. 68, "82. ....!.... |...,

Tradesmen’s..... 1,000,000{ 3.168,200| 427,400 76,80C| 2,020,900 do B.ooercssencenl. oo . do  2d mort. 68,1900 ...|...s |...,

Fulton........... 600, 1,676,800| 285000 186,40C¢| 1,241,100 Fort Scott & Gulf i8.. ......|111 {112 Lemgh Valley. 1st,68,cp., 1898122 | .1’

Chemlcal ......... 300,000( 13.809,10C| 3.716,006| 219.800| 13.54%,200 Hartford & Erle s..... eieuns Sulg| 59X do reg., 1893...1....

Merch’nts’ Exch. 1,000,000{ 3.675,900] 533,10¢{ $67,600| 3,385,50C K. City Lawrence & So. 48...]105 do 24 m. 78, reg., 1910..

Gallatin Nation’l| 1,000,000 4,330 400| 506.900 4 2.710,200 Kuu. City. St. Jo.&C. B. 8. .|118|'20 do con. m..ss.rg..m).s -

3 . Butchers’&Drov.| 800,000{ 1.682,700] 311,000 63,400 1,525,600 Little R’k & Ft. Smith, 78,18t {1137¢|114 do ,¢P.,1928
bi Mechanics’ & Tr.| 200,000 996 606l 110,000] 145,000 988,000 New York & New Lng, 63.... 1081410683} | Little Schuylkm Ist. m. 1s,’R2
}_ i .Greenwich........ 200, 993,800 16,700 174,200 966.100 éo 78 ...l ... [118% ! North. Penn. 18t m. 8s, cp., 85.
4 Leather Man’f'rs| 600,060 2.948.70C| 480,40C| 110,606| 2.221.000 New Mexico & So. Pac. 73... |115%].... do 2d m. "8, cp., "%6.
i S8eventh Ward...| 300, 802,800 155,806 61,100 827, gdensburg & Lake cn,sg_. 01 | 96 do gen. m. 7, cp., 1908,
Btate of N. York.| 800,000/ 38.855,90¢| 706,400 78,300{ 3,263,200 Old c°1ony,7,,,, RSIOINY TR PR do gen.m. 78, reg., 190%1
- American Hxch..| 5,000,000] 14.808.,00(¢| 2,007.000) 478,000| 10.754.00 O1d COlODY,68. .cecnuiucenannnteues | ooe do new loan 68, rez ... |-
51 Commerce. ..| 5,000,000 15,159.40(| 8,952.300| :205,600| 10,655.000 Pueblo & Ark. Vailey, i8.... |.... | ... ||O1l Creek 1st m, 78, COUP.,'82, |-+ .
$ Broadwa 1,000,000 5.191,70( 6.100|  251.400| 3.887.0 Rutland 68,8t TOTt...n....... 99, [100 || pittsd. Tltu.sv & B 7s, CP.,'96
% | ¥ 4,308 90( | 1,237.000 56.500] ¢.526.200 Vermont & Mass. RR..68 . .
1y 2.348,70C| 868.200f 116,200| 2.192.800 Yermont & Canada, new 85, .. ||Pa.&N. Y C & RB 'Is 1896
“ ,916.60( : X . 136 ennsy v.,gen m. 6s,¢ .0
A 1476,800| 234,800 - Ba6oc| 1715900 5400 | JLCBItOR & Topeka. ... IR, || do  gen.m.6s, ré’ 1910,
% 2.208.10¢| 224.000] 201.000| 2.320.100 soess | Boston & LOWEHe . . - Xhor 102 do ' cone.m. 6s, rg., 1905.{-- -
e 7,199,200 1,151,000 549,900| 6,795,700 792,700 Boston & Malne * 1473/ .. do cone.m.6s,cp., 1905.}---
00000 AMIVMIEeicieteiansen 500, 2-824-0‘". 454.7m 259.900 2.657.700 ‘34,900 Boston & Provldéi{c : 156 alnEse o co $eceivennes
Met.ropolltan 8,000.000| 14.262.C00| 2,857,00| 299.000| 12.693.000| 1,078,000 | Cpeshire preferred. > {27 ||Penn.Co , 68, reg...... ..
izens’........ 600,000] 2.017.30¢ 279,500 2682.400 2,048,1 0.600 | Cni~. & V Mlchlgan ‘| moyul 80 Perkiomen 18t m. 6s,coup. U-H IO
Nuun veveruenans 1,000,000} 2.579.80c| 220,9001 117700 2,437.800 3.800 | Gipn, Bandusky & Clev. 305¢|.... ||FPhila.& Erie 3d m. 78,¢p.,'S8 |-+-+
I ket........ i 2.493.900| 496,800 78.400| 2,180.700f R19.400 | Gopeord 1 do  cons.mort.6s. 920! - |{.
1 Bt. Nicholas.....| 500,000{ 1877.300| 250.100| 77,500 1.376.90(| 445600 [ Connecticut KIver,... 181 ... 129 do __ 53,7920!cec¢ |....

B8hoe & Leather..| 500,000f 3.220.00¢| 572,000 821,000/ 8.46%,000 50,000 | Gonn. & Passumpsic 84 | 8y |Pnila. Newt'n & N.Y.,1stm,[ee++ ...,

Corn Exchange..| 1,000,000{ 38.963.60(| 263. 83,000 2.529,200 4,600 | Eastern (Mass.) 39 | 89%||Phil & R 1stm.68,ex.duel9 0f---+ {120

Continental...... 1,000,000{ 8,117.00C| 1,725.206| 155.800| 6,607.100{ 80,300 | Fastern (New Hampshire).. | 93 | --- do 1010! .-+ f.oe
; rlental ..... .....| 800,000] 1.801.60¢| 43,600 312,400| 1,831,600  ...... Fitehburg. (143 ..o, do 2d m., 78, ¢p..¢3.{119 |...,
¥  Marine........... 400,000( 8.018.000| 912.000|  55.000| 2,625.000 000 | Flint & Pe;é'g,a,'gl"'" e g do cons.m..%s,cp.,19i1/124 L.
: Imponers’&Tr 1,500,000} 18.772,400f 5.761.800/ 346,300| 21,547.000| 1,117,800 ref | w814l 883 do do_ 1eg.,191:|124 .

............. 2,000,000| 16.597.800, 4,540,000, 867,300, 20.685.40C 3,000 | Fors Bcott& Gulf, p,.e,""" 22 .. do cons.m 6;,gmmsu L 2 O

MGCh Bkg. Ass'n| 500,000 1,001.200{ 197.600 4.600 778,200 eeees Yo common | 90 | 90%4 do imp.mn.,6:,g,, G, 1897[-cer 000

North River. ....| 240,000 839.900 32.806| 134.400| 97>.200] . ... Iowa Falls & Sfoux City 61 | 85 do gen.m, 61, g., (, 110, 91 | 94y

East River...... 250,000 060,200, 183,200 73.400 764.106| 222,400 K.C. Law. & Southern, ExEle.. |oooe do la.m., .s.coup B S EEETI P

Fourth National.! 8,200,000 !7.967.30C| 4,162,800 2, 17.789,800| 810,000 | Little Rock & Fort Smith ... | 75%]| 76 do d b.coup, 1463¢ . 55 Lowne

Central Nat.......| 2,000,000 8,633,000 1,333.000| 1.017.000] ~8.726. 1.201,000 | Manchester & Lawrence. .. G I co-do c.up, off, 1693 |-

Second Nation’l, 300, 2,932,600 592.:00f 311.000| 8.503.000 45,0 Mar. Hough. & Ont “°tt1 30 | 84 do ecrip, 18%2.......... 60 1 €5

Ninth National..| 1730,00¢| 5.873.306| 1,072.700: 858,200{ 5628400\ 815000 | Mar, Hoagh. & Oat.. pref... |..o. {:::: do conv, .g, R. C., 1893 {-eov |.ooe

First National.. |- 500, 14.859,000| 8,688.400( 315.100| 18,229.500| 450,600 | Nahsuas Lowell. ... 115 |150 78, coup. off, '93{++-- | 63

Third National ..| 1,000,000/ 5,821,800| 1.297.600| 235.100| 6112100 ...... New York & New England.. | o6 574 Phil. &l..COal&lr ndeb.78,95%( -+ |....

. Y. Nat. Bxch..! 300, 1,408,200 '210.800| 88,800/ 1.111,0 266,300 | Northern of New Hmnpshﬁ:e 10514/ ... , deb. 7e, cps.ofi{---- | 60

ROoyory Satlonal| - o000 Lezpio R0 giltoq L3600 285000 | Norwion & Worsestor. Sl Phua"%ﬂ‘°'§;'§°u‘%”si ol I s
N. y : \812.¢ 40C|  404.6 1, : I m. & Balt. 68,'84....0 s [0

Germ’n Americ’t| 750,000 5305100 231000 07.200| 513656 180,000 | @gdensb. & L. (,hampl;il% co] 48 4o ibitts. Cin.&8t. L. 8, cou., 160({122% ...

Chase National.. ,000{ 4370, 835,900 134,50 1.669.500 91,800 | 014 Colony. 12814(.. . do do Ts, re% J19N [eeee [on

h Avenue.. | 100.000] 1,799.00¢| 415,300 66,000| {915,700 . ... | Portiand Saco '&:'P'ért's‘xix'dfft.i' .7'1'... |iRlch.& Danv.cons.int.6¢,19 5!:+-»
German Exch. 200,000f 1142 & 20,900/  83400] 1,249.100] 71777 | Puniman Palace Car 5. |.oo. |'Shamokin V.& Pottsv, s, 19011113 ...
Germunia........ 200,000} 1,203,60C 53,700/ 114,300} 1,303000| . .l..o° Rutland, preferred. et et MUY 181 ggcnbegv.% lmtd ls_lt. 699.‘}1884 10¢ | ...

—— | e | e Sumisn o e sresesenee 15 ony Creek 18t m. 78 1907.., {+*°e [--<»
o Total..........180.875.200|306.333,47 (62,819,300, 13 125.800/283.821.1C0/ 16,880,200 | £ okene 113&(]{1“; Lynn.;'.'.'.'. " .. ||Sunb. Haz. & W18t m.,58.23 |- | 98
Th . as - Ve 'mont & Massachusctty {S b(o &E 12]1‘{‘ 6’:{ 9,3;7 VR D
e deviations from returns of previous week are as follows : a:i‘»r.-,eatﬁ;' gegzta;gua... e S;{f}a ot Ay Cfoﬁn‘,"{;, “gwy OORE
. scon- ¢ 3 R "” 4 % !
Loanls and discounts .. }nc. q.ggg.ogg get deposits.... -...... Inc. $6.032,6800 do pief I‘exasdg. Eac. })StGmag?iegD 305 16 08
................... ne. ?2,389,7 irculation ......... ... 2 20
Logal tonders... 1.0 Inc. 935,90 i fne, "~ 171,200 PHILADELPHIA, ge fons Mangate il b
STATE AND CITY BONDS. £ ’ 102 e
The followmo' are the totals of the New York City Clearing | Penna.5s,g'd, int.,reg. or cp. U [ iy ok e o P W

House Banks’ returns for a series of weeks past: I Y Sl RISl Warren & F'. 18t m. 8, 6..... 355

1881 Loasns. Sp;c;e. L. Te;uiers. Dcpgezts. (Jmuiattan. Agq. Clear go 28 ?&\1‘{5 l‘l?egg-'llﬁ‘-'é-lgg 117 | .. WS:EJe‘é?;%SOd?‘r;.:zbuﬁ RIS 18
s 0 8 oo 1975%- s e i

Noy. 13....334,970,000 64,955,400 12,474,900 307.705.200 18.708.700 896.5*40.451 do 65,1525, reg., 1882-"92. 1104y 105 74 1t 3o o %

*20....815:334.000 63.830.600 12.075.900 295.871.400 13.730.400 86S.076.513 do 68, In. Plane, reg., 1835, ... do cone, 6s, 1909
27....313.524.00C 60,177,000 12,098,200 285,527,100 18.666.200 1072.650.747 Phllmelpbm 53 TEZ.--0ccennes . {W.Jercey & At . 1: n’u 58 cp eeee 1110

Dec. 4....305701,100 54,574,600 12,036,700 275,132,700 18.471,400 1155.094 632 do 65, 0ld, reg.. ceee [ aes (I Western Penn. BB 6ic .
©11.0..203,050.900 53033200 12,579,900 206,355.200 18.485.200 010,101,842 do 68,n.,rg.,priorto’ss| 111 1129 do P. (110 ...
G 18....203372.600 53.677,800 13:318100 267.620.000 18473400 ©74.074.993 do 68,n.,rZ..1895& over| .1l [.7. CANAL BONDS )

4 24..0.9021417,900 57,086.000 13310000 267,068,000 18431300 $04522.749 do 4s, VArious........... Chesap. & Dela, 1st 88, Tg.,’86/ ==+ | 91
188131 ..297,756,700 .’)8,0 1,900 12,793,600 272,466,900 18, 408 200 817,931,113 RAILROAD 5‘1;9011\;5-1 Delaware Division 68, CD .‘73 1106 w(;;(
s P s calern,., k «

Jan. 8....304,090,300 61,043,000 13,817,400 255,787,700 18,426,200 1170.878.980 |- DO L0 Litts. & Weatert o 244 213¢ Lelgh Nyiga. m. if{’g TORAGLS |.oun

o 5o 302,861,340 65,103,500 156 636, 113‘58 202470500 13, éoj 000 1179899303 | Camden & Atlantic........... S0 conr g ’r:% S
ceeegV, 484, 945,931, 45,500 12 24 148,152 ao do pref...... T B j.eee
“ 2008101682200 68364100 15832000 So0oine00 18 330,700  935.450.47 o | 3 4o mort. gold,

Feb. 5....318,002.000 67603700 15,947,500 3)7.097.200 15.303.:500 1010.3005 50 | CUANIEA ogremmrrerienfeens | 2 do cons. 178, rg. 191+ | -+
“712.07317,130,100 67.300,600 15.546.000 307.921:300 18.352.300 gi’i'g‘l’%ff & = b'é'i-iﬁi.::.""“.'r,‘v ol |l e ‘3%3 veen | 983
LB R LA WS Lsth g | parmare b Botnd BiGSE  (1 |Slhablie Ngrast g e i LN

074,200 15,048,00 7,0 600 1143:978.545 | East Pennsylvania......... " * ;

Mar. 5....2081455,400 51,504,100 13,250,200 274,442.600 15.448.500 1241050, : 2d'm. 6s, reg., 130}

ARy L eiely 43, ; 9 | Elinira & Willlamsport....... : 918} 60 f....

“712.777208 252,000 55565000 12,486,600 271.66%.800 15466, 1’00 e - 40 gs, bonr&icar fe. AN 50 10

“ 2. 333%5% 200 gg'ggi'% 15834500 gihpel o %g 27h100 g%g ?’% s Har, P. M. JOY%’L“L‘;;%I‘: Susqt?e%agns?ggtg:t?;'rgﬁ?
7 2,934.500 275 830500 774,684,705 | 11 ntlngdon& Broad Top... B,

April 2°..:300,288,100 57.611.000 12,710,500 275.495.100 16.713.500 299 | 0 15 INMORE, e

T 9.701305.244,400 60.420.600 12,472700 252155500 16.000.000 S13.30 309 | Leht e valle. ... dopret Maryland “ defense, J.& J...| 1074109

16....306,383.400 62.519.300 13,428,600 208,821,100 16,550,200 721.1:0.559 | Little SChuyLKIileeee mmmennss i 23' il (M s
Munehill ... ) . - .

Boston Banks.—The following are the totals of the Boston | Nesquehoning Valley DI ; m,g;;m,.g’g,qsggs‘ei}x;té;,; 105 livig

« banks for a series of weeks past : NOTTIBLOWD.one cevsern vavenns a0 Es th36. J &y 110 |....
North Pernsylvania ....... .. | & do 68, 1890, quarté'r'l'y'.'.. 119|120

S56n Losns. Sp;'cw. L. Te;ulers. rp:sits.* C[rm;la!ion. Agg. Clear ?g'«’lﬁ“ J,;?R;a&' ‘Brie oot f s do 68, park, 1990'3 }}3 B

; R . $ sde weves iz do 6s, 1893, M. & S.....

Jan. 17.. 150,394,400 7,567,000 8,745,300 £3,903 23,9 Pniladelphia & Reading...... i % 120 (124
“ 2400 1500634300 7.480.500 3.753.400 9712301338 3005600 S0 es | Eniladelphia & Trentop..11 1.7 T o gs’exemm'—‘i .a.s 122 ...
“ 8L 152018200 7741400 83809000 97.562.100 30.727.500 78.576,530 | Phi)a.Wilming. & Baltlmore. ... |73 S0 6o toos Jmdsrlie |1

Feb. 7.. 151.919,800 7,845,100 3.300,800 97,41%,700 30,553,300 S0.193.675 | SU- Pﬂﬂl&D"‘“‘hR R.Com ... | ... do 58, 1916, MeW .oreens 123|100
41400 152104500 7,776 2,835,100 97,127,100 31,197,200 77,501 141 do  pief.i.cc. I.... (INOIfOIK WALET,88...ccruucn.. [L27 | ooe
“o2L. 152499800 7207700 2540400 $7.219.100 30,785,700 85747524 United N-J. Companies. ... seee |184 RAILROAD STOCKS. Par.

28.. 150,723,800 6,907,900 2,408,300 93.092.400 30.210.200 . 71.950.180 ; Yest Chester consol.pref....;. .. (..., Bait. & Ohlo ) 203 [208

Mar. 7., 149551400 6171000 2467.300 87,803,400 20.813.000 £3/%19.374 | WeSLJETSEY. ..o wueviine... Lo “co 1&%'5'1-1{:.'."12'... 122 (125
o 14 146,620,900 5,535,400 2.470.700 83,772,500 24,831,900 %0.117.775 CANAL BTOCKS, do 2d pref...........|121 (122
oo 2L 145,529,000 5,760,100 2,532,300 85,086,000 24.8:5,900 69,631,123 | Chesapeake & Delaware..... [.... |.... do Wash Branch 100175 | ...

28.. 140,114,000 5842300 2793700 85,463,100 29,975,500 63.830.322 | Delaware Division. . ...... o | 87 do Parkersb'g Br..50 17 | 18

A_Qr. 4. 147,551,200 §,818,200 2,470,000 83.823,900 30,135,800 ¢9.096.257 | Lehigh Navigation.......... | 4C18| 454 |Northern Central....... ...50| 493¢| 49X

) '" 11. 146.2‘39.900 5.&7'1(‘0 2.4*8'300 86.959.%0 3) 283, 700 7():4‘5‘3:791 MOTriIB.cooseasscennsonsvve eeoe cos e Western M“yland i ...ﬁl 17% 18
‘ 18.. 146,120,200 8,034, 2,434,400 85,639,300 30,461,400 79,105,341 Pdo plref RS e feeee 1ol 1|Central Ohl0L..eceeuenes 20ea0] 47 §§
. ; 3 eansylvania..... i . ©
; ¢ Including the item ** due to other banks.” Schuy klldl Navigation.... F P“"'}‘i’.’ig“ak?,“%‘i,’i,“géf’e"50 ke
: pre 13 t. & Ohio 68 A&O. .. ;1109
t Philadelphia Banks.--The totals of the Philadelphia banks ' Susquehanna ........... ... . LN d o e e T & 104
{ e Ll ' Auezféﬁwffffaﬁm |IEfiiah & Conaet f‘&""”'ﬂgﬂ % e
g | - o - Nor ern Jentra
< Loans. L. Tenders.  Deposits. Circulation. Agg. Clear. 18, K. ext., 1910/ 7 i do ‘68, 1900, A.£0.]117 118
R 1881. . 3 % $ ) 85  tno. 78, end., "9 do 6s, gld, 1900, J&J 11516/ 11634
¥ Jan.17......... oo 72,722,820 20342942 65,560,215 12,193,537 - 50,723,704 Belv!dere Dela. 18t m., 63,1902. Cen. Ohio 68, 18t m.,'90,M.& S.|114  |111%
vo24. 72,560.007  20,375.040 653401431  12.166.558  51.052.921 | 2d m. 6s.’85.. W. Md. 68,18t m., r..obJ &.J 116 |....
& 31. 73167579 20.345.753 65,273,525  12.122,237  46.008.832 d 3d m. 6s, ’37.. do 1st m.,! - | 11335|114%
g ng. o 74.409.27: 20,316,524 65838364  12.186.113 52.415.2959 Camden & AmDOY 6s ,coup,'ss do 2dm. ,guar..J &J 8.
14 74.937,164  20,631.467 67436318  12.159.740 47,581,682 do 6s, Coup., '89 do 2d m.,pref............1 100 |110%
7. 5.355.21) 20,4087 67.831557  12.099.714  51.259.010 g do  mort. 68,39, ... do 2d m..gr.by W.Co.J&J|114 {116
f' «8 13,791,943 18,183,122 85,602,868 10,334 630 51.724.5v4 | Cam. & Atl. 18t m. 78.2.,1993 . do _68.3d m., guar., J.& J.120
Mar. 7 71,001,851 16,675,724  B1.40.924  9.576,7i6  59.663.479 | do  2d m. cur, 73, ¢..| ... Mar. & ¢ Cin. 78,793, F. & A ...|12134122%
E Ll S—" 70,663,787  17.179.49F 61752081 9.951.083  48.030.201 Csm.& Burlington Co. 68," 97 2d, cearere| O136| 913
igz- ® Blcineness 70,583.874 17638697 61,906,178 0.996.283 47.545 115 . Catawlissa 18t,78, conv.,’s2...|. | do 8s, 8d, J veeses| 4836 4613
3 L, BENIPY ol 50.176.3656  17.530,15: 61,173,413 10,008,708  45.239,308 ' do chat. m., 108, 88 . Union RR. Xlt gnar.,J. & J..1118 |....
JE ARr. L R 70,260,005 17,573.378 62.456.355 10,105,592 53.310.45¢4 Catawisra. new 78 1900, . Canton endorsed. 116 V..
. ool | ST JLIRLTUB 18685372 63771450 10145128  18.057.337
: oo o0 72805091 18914,6u3 67,650,350 10,184,081  41.097.120 - ® In default,
i
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3 No price to-day; these are latest quotations made this week.

e g x -
QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.
U. 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be.
STATE BONDS,
.3
SECURITIES. Bid. | Ask. BECURITIES. B‘d_." .ASk. BECURITIES. Bid. | Ask. SECURITIES. Bid. | A
lass A,2t05. 71 72}4 Mlchi a.n—ss. 1888....... ees] «...{|N.Carolina.—Continued . Rhode Island—8s,coup.’93-9] 116 s
A}gig:;nrgw 5, small...... 3 | ... . 8s, old. ALO.....cccurunns o] 84k| ... South Carolina—  ©
ClassB BB.cceecessenascanas 94 No. Car. RR., J &dooounn 120 . 68, Act Mar. 23, 1869, } 10 10
Ciass C 20s 2604 ..oaeee iennn .80 | ... . gg o, ggoj"&'j' 138 Tgnonl:sf;lendable sese en§ " rsd
................... see seen ‘e . yJe K vses e—'cs 0 .0NT08 60
A iy fanded s 23"} 30 114 do coup ol A.&0. 90 | .|| 88 new............00] Ribode “iddg| 74
s, L. Rock&u Scott iss.[ 10 veie Fundmg act, 1866.".. ... 14 |16 6s, new series.......... ceee] 44| T4
s, Mem .. Rock RR .| 11 | 15 o) 1868.. | 12| 15 ||Virgina—8s, o1d... L0l
o 5L RO RR] 11T 1 | New bonds I&d 21| ....I| " 8s, new, 1866.... 88 | Il
B Lo 0. & . K. RR.. o n ol o o ®l | L..0|| Bs mew, 1867,
75‘ ‘Arkansas Cenvral RR. ’87 at am RR ....... ....|| 6s, consol. bonds
Connecticut—ﬁs eeves| +.../|New York—®8s, golgé;eg .o . Special tax; class 1 8 84!l 6s, ex matured coupon....|- 80 | 81%
Georgia—6s. Be. foay: Soudr 1857 oo o 45 S Sigl || o Gotacrady morien...o &1 | ot
..... \ . i esasFasanEs)  eRes| e vesasisien s, deferred................
:775, endorsed 11 6s, do 1891............... ceef o Consol. 4s,1910....... vee| 863g) 89 ||D. of Columbia—385 924 104;
10 s D T 117 a5 65. do 1%33, ............. ] wm] e B —-14131881 ................ 82 %eghslter%g T 104
na—17s, consolidate 4| 60 || 68, A0 1808............... ss5a) 0—68, 1881......c0uvunenn JOTTR un . us
L%g'is;!:n T Bis TR 57 | 58 North Carolxna—(is. old J&J| 34| 8, 1888. ... ciiiiiiiiininna i do - registered....... 110 U ...
RAILROAD AND MISCELLANEOUS STOCKS AND BONDS.
Chic. Mil. & St. P.—Cont’d. Louisv.N.Alb.&Chic—1st 6s| 103 «eeefWab. RR.—Continued.

Railroad btock?e.d 1st m., 7. § 2’1d,R.D.,J 902 122%’12'3 Manhain B'oh Corrs, 1000 96 | 510I| ol mortaage sut ox coun| 1105 ...
(Actice previously quoted.) 18t m., C. Div., 1893.... 122 N.Y.& Man. B'ch 1st¥s,'07] ....[121 Equipment bonds, 78 l 50
Albany & Susquehanna ....[ 129141155 st m., I & M-, 1807 121% 123 ||Marietta & Cin.—1st mort..| ....| ....|| Consol. conv., 78.-........] 112 | ..
Atchlson Tog & Santa Fe:| “7770 ™7 M ST 1 € D iseg ol 1227 ....||_ 1st mort., sterl............. coie] erenl| Gt Western, 1stm., ex cp} ....|i11§

Air L.,pref.] §48° | .../l st m.. C. & M., 1903...... | 12 ...||Metropolit’n Elev—ist, 1908 10436(1041« 2d m..7s,'93.ex cp|t110ig| ..
Bu a.lo thtsd & West...... gé)n s:_xtxklnn fund 1905... }(2)%{ 1229 n&iiet{o%ol Elev.—2d 8s. 4 igg 95% q &TOLf 1st, 73, 909: cp.| 103 veee
Burl. Wedar Rapids & 13 711 . 1sr.nx'}:(f. 8 18& D, Ext.1008| 1225¢1123%¢| | 16t mort., 's_scons".?."r 902 :wox . %{ﬁ:%%ala& %?3 '?éés'f§° 191.
Cedar Falls & Minnesota...| §20 | . 8.-west dlv., 1st 68, 1009..| 1073 ... Equl ment bonds. weed] cood]| Bt.L.K N.K B4 R.7s| 211 [1ig"
Central Iowa..... ....ccocinee o 1st 58, LaC. & Dav., 1919.| 96 (100 6)09 ........... cous] ws Omaha Div. 1st mort '7s 114 1117
do 1st pref........ — . 1st So Minn div 65. 1910 1065¢/10838¢ Jack. Lan. & Sag. 68, 1891,| 108 ....|| Clarinda b., és, 191 ....... .97 1100
v do 2d pref.. . R Ist m., H. & D.. 78, 1910.. !] 183! (Mil. & No.—1st 4-5-63. 1910.| ~....|100 St.Chas.B’dge,1st, 7s, 1808 ... 10114
Chicago & Alton,pref...... el I Chic. & Pac. div., 6s, 1910 2110% 11135/1M0.K.& T.—Gen.con.6s.1920] 963§| ....|| North Missouri. 1st m., 7s| 1283(
Chicago & Fast. Illinois. 883%) ....|| Min" Pt. Div., 58, 1010....| 93%| 9834} Cons.ass..1904-6............ ....{108 |/ West. Un. Tel.—1900, coup.{ ....[123"
Cin. 1nd. 8t. L. & Chic......| " T ohier & Northwestérn— 2dmortgage inc., 1011....| 8436| 84| 1900, registered............
; Sandusky & Cleveland| §63 | .. Sinking fund.......... U B 3T 1 Cent. Mo., 18t., 1890.| ..: | ....||SPring.V'yW.Works—1st 68| ....| .
- & Plitgourg, guar....; 132 Int. bonds........ vevrrneane] 4002|130 Mobile & Ohlo—‘lewm 68, $1123¢| ... OregonB & Nav.—-lst 6s..| 107 |10
Danbury & Norwalk........ .-|l Consol: bonds........... ...| ....1133 ||Nash. Chat. & St. L.—1st 78 -{120 INCOME B
Dubuque & Sioux City...... ..l «...]| Extension bonds.......... ....{100 |IN, Y. Central—8g, 18883...... 108 1107 ||Alabama Cent'l Inc 65 1918] ....
Flint & Pere Marq., pref. eeee] we]l 18t MOTtEAGE ...ru.rs vennen 100 ....{|" 88, 1887......... YRSy 1114 1113/ Central of N. J.—1008 ... 903¢| [.l.
HAarlem. .ccvoeurcraneccacaien :=++| ssesil Coupongold bonds........ 124)¢| ....|| 68, real estate............. #1095 Chic.8t.L.&N.0.—2d m. 100%| 498
Ind ?lgogll)& Y&egfﬁ%l;n §87 | ....|| Registered gold bonds....| 124%¢/1¢535| Bs, subscription. ........... ..++{|{Col.Chic.&Ind.C.,inc.7s,1800} 7134| 72
Keo nO %s 0 'liz"é'f' §18 veorll 8in 13g fund 'i'é"'s't'é'ré'ci” cee.{109 .Y. ((1) &Huad., lsg m., cp. }g%% 135 geé-tcplgvﬁ’coup. debt ceer,t”s8 $....| 88
Louisiana & Mo. River.....| 71 iy o Qiqiana) 1ot s s, [2197 11387 || Hude R., 75, 2d 1. ?f’rgg t....1190""| | Chie.& Fastn it Tne. 1807.| 108 166"
Louisv, N. Alb. & Chicago..| §46 | 17 Galena & Chicago, exten.| 102 | ....|| Canada South., lst. int. g.| 100} 100% Ind’s Bl. & W’n—Inc., 1919..] ....| 98
Manhattan Beach Co....... §57%{! ....|| Peninsula, 1st m.,conv...| 120 | .. Harlem, 1st m., 78, ooup 181 ....{lynd's Dee. & Sp’d. 2d Inc 8| 781¢
Memphis & Charleston..... 48 " ....!| Chic. & Mil.,18b...0cuennn. 1205¢) . do 1st m., 78, Teg «...||Int. & Gt. Northern—2d Inc| 1004|102
Milw. L. Shore & W., pref..| "8 40"'|| WWinona & St. B, st m. .. 208" | 1.l1lIN. Y. Zlevated—lst,7s-1006| 11656] -0 || Leh. & Wilkes B Coalo1685| ... |100%
Missouri Pacific  .......... do '2dm 118 | ....|IN.Y.Pa.&O.,prior lien os. o0 o Lake Erie & W'n—Inc.7s8,96| 7534} 77
N.Y. New Haven & Hartf. §179 | ....|lc ¢.C.& Ind’s—1st, 78, 8. f.| .. | ... ||N.Y.C.& N'n,Gen.M. 83,1010 ....| 95 do_Sand’y Diy..inc.1920 74
N. 7. Ontario & West.,pref. (‘onsol mortg @eernennen 120 (121 |[IN.Y. &Newbng —1st'7 18, 1905| - ««..||Laf. BlL.& Muryn —Inc. 7. 1899 73
Peoria Decatur & Evansv. .| §38i{ 111l|Ic §0L.& N. 0. Ten.lten (318 | ....|| ist 6 .. | ,aoe| +iii||Mobilek O.—1st pref.deben| 88%| 89°
Pitts. Kt. W. & Chic., guar. §131° | ... {1 ™15t CON. T8.vueernveenecenses 38 | ... I\evadn' Contraizist m. ds.| 206™| =o|f 2d pref Jebentures 5811 60
Rensselaer & Saratoga ..... ...l ...|lC.&t.P.Minn. &O’aCons 6e,| 10374'101 | IN.Pac. bond cert. 6,1921..| ....[102 5d ! UORIORY T, S B
- Rachester & Pittsburg.. 2931 80" || OISt P& Min..19t 64.1018| 11054, ....||N" Orins Paclst 6.g.1050| 265 | 98%|| 4sh &9 L 44 | 453%
Rome Watertown & Ogd...| 528 | .. .||  N.Wisc. 15t Mo, 05.,1980..| .-/ --..||Onio & Miss-—Consolos. £d| 119 | .. ||N.Y Lakelo.&W.Inc. 65ii773| 80 | oo
Bt. Pﬂul & Duluth ......... ceeel ween|| 8t.P.& Sioux C.1st 6s,1016! _....1109 Consolidated..... 119 {i21 |IN.Y.Pa.&O.,1stinc. ac,5-7s.| +6434; 651
do pref.) §76L| ....lIChic.&E.11l.,1st S.F.C'y,1907(3310%} ...!| 24 consolidated... ..:-1124 1IN.O.Mob.&'T'ex.deb.sc.,1980] . oo ...0
§t. Paul Minn. & Man ©.. . --| 93 || Del. Lack. &w —7s. conv..[t116 | ....|| Tst m., Springfield div 1143111541 |Ohio Central—Ine., 1920. . 62 |63
Toledo Delphos & Burl.... §27% .... Mort,gsqe 78,1907, . cev.... 126 128 |(Ohio Cent., 1st m., 63, 1920.| 104 | ..7.||Ogdb’g&L.Champ, inc. 1920 +x++] ..o
Miscellaneous St’ks. Syr. BiLgh. & N. Y., 1st, 7s| 12Us] ... do ist Terl Tr.6s,1920| - .... 101 |/Peoria Dec & E'vlne-—lncs “S | 80
Adums EXpress.............. 129 (132 nforns &. Essex,1st m..... _1341€(185% | Panama S. F. Sub'y 68, 1910| _... | ....!| Evansv. div. Inec. 1920 . ... 8%
American Express.. 78 | 18 2d mort...1*11%38; ....}|reoria Dec. & E'ville, 1at 6sf 106|106} Roch. & Pitts.—Inc., 1921...] 5284 55
United States Express......| 62 do bonds, 1900[+112" | ... Evansy. div.,1st 6s, 1920..| 15 1108 ||St.T..I.M.&S.—1st 78,prf. 95 | 96
Wells, Fargo & Co........... 11814 L1914 do 7s of 1871.1 119 {120 |ipycitic Railroads— 1] 2dés.int . acoum’fative ....| 88
American Coal....,......... . = do  1stcon.g’d..| 123 (124 ||" Central Pacific—Gold bds 114}¢!1 11541 IStz Iron& R'y,Ser'sB.Inc.94| ....| ....
Atlantic & Pacific Telegr..| 47| 43 || Del.& Hud.Canal—1stm.,’84( 107 | .... San Joaquin Branch....; 106 107 |iTol. Delp & Bur.,Inc.8s.1910] 48] 4
Boston Land Co........... 1st mortgage, 1891......... #15 1116 Cal. & Oregon, 1st....... NESUT T do Dayt.Div.8s,1910| 44 | 46
gﬁanirbon (ég Bullti‘xlnore ..... | 5607 i go 5“3““3‘194 %}? o %m‘g Aid ‘t’(;)“dsd- -------- ceer] eeer!|Tex.& St.L.,L'd G.,Inc.,1020
ribou Conso ining..... 1, oL 0 Jou 73, ” . and gran onds....... gyl e
Central Arizona. Mmmgz 3’:‘ ?,”’ Reg. s . ,113 REED 5 Western Pacific bonds..! %....1111g/! Miseellaneous List.
Central N. J.Land Imp..... 351 40 || 1st Pa. div., coup., 7s,1915) 122%] 11.11| South Pac,of Cal—lst m.| 1013 102 (Brokers' 1?uot(xziona.)
Climax Mining........ :..... do reg., s, 1917 .|, .ooel . Union Pacific—1st mort..| !5 | .. RA ADS. 1
Colorado Coal & Iron....... s53i¢ L.’|| Albany &Susqueh 1st m.[¥113 Land grants, 7s.......... 11351 ...!|Boston Hartf. & E.—Stock.| .2 | 8
Consolidation Coal of Md..| §3134| .. 2d mort R Yo Sinking fund ............ 1207 121 Chic.& Can. So.—1st m.,g.,78 0 | 75
Deadwood Mining.... ...... 95g| 1054 do 1st con.,guar| _ .- WIZU Registered, 88 ........... 19 | ....l\Chic.& Southwest.—7s, guar(t120 | ....
Ex'c(;al&glg{ \1}1{n31ng ............ 5| 5iz/| Rens. &ds:uatoga }S§ «Soup 135 o e KCollattla)ral Trust, 68..... [ 3053¢! ....||Flint & Pere M.—8s, I'd gr't| 108 [110
0 ock Tel... ........ . 8 ML ansas Pac.—~ sorzl M BOCK svcisessssass.sssone o] % 29
Homestake Mining .. 1. 95| 93" ||Denv.& R. Grande—1st,1900 11:%, 118 18t 08, 1805, .eveeeeaiennn. 12236 L] BROCK e 805| 80
LaPlata Mining.... ....... ) 9 do_ 1st eons. 78.1910 sl 186 68,1890 0., 3% ....\Galv. Hous.& H.—78.gld, 71| 75 | &6
Leadville Mining............ Lo Den. S. P. & Pue.,1st 73,1905 108% 109" Denver Div.,6s,as8d,’09( 110 1111 Kansas & NebruskuLlstm 84 | 86
Little Pittsburg Mining . ‘3igl 83¢'| Erle—1st mort., extended..|*127 - 1st cons. 6s, 1919........ 10751107281 | T 50 MOt s vnnnrnnenennnns 43 | 48
M&nposa L’d & Mining Co..{| & il 2d mortg., ext n 58,1919, ) 1071109 "Il Cep.B'ch U. Pac.—ist 6s..| 1023 ... Long Island——lst morteage.| 112%[115
do pref.| §9 | 11| 3d mortgage, T, 1833, ., . 1076107% || ¥’ Coup. 63, 1895 ... 1055 ... 24 mortgage.| 58| 80
Maryland Coal........ ORI B B , 4th mort. Ext., 5s, 192 10;51; Tetmint Atch.C. & P., 1st. 63, 1905 1003¢:1017¢: Midla.nd of N.J.—l1st, new.| 838 | 89
Montauk Gas Coal.... ...... o **'ll oth mortgage, ’75. 1- 1B .. At.Jew'l Co.&W.—1st 65) 100 | ... THOOMIO. " A " serass, sexans 18 {19
New Central Coal......... . S0 LoUat 1st coms, gold s, 1 ‘o 1.-28%; Mo. Pac.1st cons. 6s,1920.1 107 [107}¢ do IS : T 11540 1214
N.Y.& Texas Land. hmlted 45| 406°°|| Long Dock bonds......... ,}91%'1;32 i Paciic RR. of Mo.—ist m.| %....1108 SEOCK. +nrnrsn omoreaniit? 38 | 40
Ontario Silver Mining.:.... 37 | 88 || Buff. N.Y.& E, 1st m., 1016 273 (12036 2d mortgage. ..... ...... ne | ....xy bolfth int.guar..6s.g9] 190 101
Oregon Railway & Nav. Co. 5154% Al N.Y.L.E.&W..new 2d 6s..| 10134102 | St.L. & S.F.,2d 6s.class A.| 164 1105 |-y &Greenw L.—1st,7s,n.| 44 | 48
l;grlllnsylvuma Coal.......... go 2}1% conf 1 .65 Giigl T 20 %‘ cIlass](; gg;% gg% 2d..iis onen 5138 17
man Palace Car. o 2d.con..f.cp.,08.0s| Y4 seee o 3, class B. 2 : - 93
chnuver....e.f“.. ” 1??% Flint & P. Marq., M. 65, 16204108 | 1104, do 15t 63, Peirce.CEO| .. | woun|| S5 gfg;’t’;,ﬁzf acific=1stm| “5g | o3
do  pref..... .. ®ilcral. Jar’g & S.Ant’o. 1st 6s,|#103 1 do Equig m’t s, '95 $102 -+--liSt. Jo. f& Westernstock.....] 28 |81
Bllver Clifr ‘&inmg .......... Y 22l 1st La Grange Ex 68,19 910 <o |.«.--!l South Pac. c¢f Mo.—1st mu.| . --106
BtandamCons.Gold\imlng 2354 $i°'|| 2d mortgage, 78.1605. ... | ... (303 |lTexas & Pac.—1st, 8s, 1905.  #105 ‘ ....||Southern Securities.
Btormont Silver Mining.. §334) ilan. & St. Jos.—8s, conv:. 109341110 /| Consol. 6s, 1905............ .. 104 (Brokers’ Quotations.)
Butro Tunnel .. ... ...... § *"I|Hous.& Tex. C.—1st, m. 17 s ‘.}0% 111%'| Income and land gr't. reg. gi‘_')%‘ Sg 4 STATES.

Railroad BODdS. {g% f,‘;‘g‘;‘t,,‘vv&?o 2‘}’;,‘ ‘%, 111 péﬁtmfy‘l‘&f,f:ff{;‘{_es' D0, . > '30. Carolina—Con., 83 (g00d)| _ s:es| «:es

(Stock Exchange Prices.) 2d C., Main line, 8S........ 128551124 Pitts.Ft.W.& Chic., lst . 135 (138 Browne cons. ............ 1% }(l)g
Alabama Central 1st 65,1016} ....| ....|| 2d Waco & N.,88.....100. do  do .(3320 | ...\ Texas—@s, 1892....... M.&8.| 12 L3
Bait. & O.—1st 63, Prk.b.1916| ....| .. Inc. and ind’y, 78....... 102 /103 | do do 3d m IR X 78, gold, '1892-1910 . J &J. {28 152
Bost. H. & Erie—Istm...... 503! 503 | 11,Cent.—Dub.&Sioux C.ist|, *..../106 | Cleve, & Pitts., gonsol.,£.£.{ 128 | ...t 78, gold, 1904........ J.&J. 12 158
Bur. Ced.R.& North.—1st,5s| 100" |1v0 || Dub. & Sioux C., 2d div...[¥118 | ....| "sth mort...| 1141137 || Virginia—New 10-40s........ o

Minn.& St. L., 1st, 7s, guar| 124 | .... Cedar F. & Minb., 1st m..| ... s.ooll Col Chic &1.C.,1stcon..| 1407 | .... RAILROADS.

Iowa. City &. West'n,1st78{ ....| ....||tnd. BI’'m & W.—1st, pref.7s| 119 (121 | do '2d con.. o ....{|Atlantic & Gulf—Consol.... t110 112

C.Ra 1i> Ia. Falls & N,1st 63| ....(206 1st mort., 7s 1900, 0uenn... 89 | 8% do 1st Tr't Co.ctfs.ass. 4238 | o, Cent Georgiu—Cons. . s 114 1116
Oentral lowa, 1st m.7s, 1899] 113 | ....N 2d mort.. 1909.............. 80! ... do 2d do 888.] ...l vl StOCK.ieiiieriiireeininiannan 140 |145
Ghesap.& O.—Pur.m'y fund| ....[ ....{|ind’s Decatur & Sp'd 1st 7s| 1085g o dolst do_  suppl.l 12014121 Chf““ te Col.& A.—Cons., 7| 109 110

88, gold, series B, int.def.] 85 : S5L}|(nt. & Gt North. t Gs 1d.f 112 | ...l St.IL.Va.&T.H., 1st 2.7 m, 971125 | ....!| 2d mortgage, 78 ..| 88 [100

8s, currencr int. deferred| 554! ....||L. Shore—M.S.& N Las| 1181114 do 2d 78, 1898) ....| ....!| Stock ..| 87 | 40

Alton—1st mort.($118 | . Cleve. & Tol. ,sink fund 18 ..., do 2d gtd. 73,°08] ... ... ||E. 'l‘enn. Va. & Ga 4 117 1118

lncome ..................... 102 (. do new bonds.| _..-{1i2)%|Rome Wat. & Og.—Con. 1st.| 8614 87 BtOCK: sve sossensnsosesssons 1¢0 105

8inking fund............... 115 | . Cleve. P’ville & Ash.,7s | 113 ) ... |iRoch. & Pitts-—1st, 8s, 1921| 102 aiie Georgla RR.—78. .5 eunennn. 112 e

Joliet & Chicago, 1st m...[ ....| .. Buffalo & Erie, new bds...| 120 | ....||St. I.&Iron Mount’'n—1stm| 118 {118 || B8......ccovrmiiiininnnn, «..| 110 "j112

LouiS’a&Mor stm guar) ..., o-l| Buffalo & State Line, 7s..| 102 | ....}| 24 mOrt@age.... .ooeevvnns 1181115 Stock ....................... 150 {156

d 7s, 1800.] #....[108 Kal'zoo & W. Pigeon, 1st.| ... | ....|| Arkansas Br., Ist mort...| 114 {115 |[Memp. & Charles—1st cons,| 112 (116

Bt. L. Jack & Chlc 1st m.| 114} .. Det.Mon.& T., 1st, 78.’18068] 120 | .. /il Cairo & Fulton, 1st mort. 110 (111 1st cons. Tenn. licn. ..... 111 | ...

do lst, guar.(564) 78,94  ....| .. Lake Shore Div. bonds...| 120 | ....|| Cairo Ark. & T., Ist mort.| 108 | ... || Btock............. 56 | 57

da 24 M. (360) 7s, 1898} ....| ... do  cons. coup., 1st| 127 ol St. L. Alton & T.H.—1st m.| 118 | ....!|Mississippi Cent. ZIstm. 7s{ 105 {108 -

4o 2d guar. (188) 7,88 ....] ... do  cons.reg., Ist..| ¥28° (127 2d mortgage, pref......... 110%4( ....|| 2d mort.,88.cc.0cueen .« on- 110 {112

Miss.Riv.Bridge,1st.8.1,688] ....i108 do ~ cons. coup., 2d. 124%‘125%| do ncome......| 105 { ....:[N.O. & Jacks,—1st m., 8s...| 118 118
Chic. Bur. & Q.—8p.c., 1stm] 108 | .... do  cons.reg..2d - 12415 1251¢!| Belleville & So. I1l., 1st m.{$113 | ....j| Certificate, 2d mort., 8s...| 117 |12

COnBOL. MOTt., T8. v rer.... ....{128% || Louisv. & Nash. —-Cons m.7s| 119 | ....)ISt. P. M. & Manit’a—1st, 7s.| 11034111 I Northeast., S. C.—1st m.,8s.{ 124 ceve

5, sinking fund ........... ..o. ....|| 2d mort., 7s, gold. . .1 107 | ...} 2d mort., 6s, 1909.......... 10316 1041 2d mortgage, 8..... ..... 118 1 ...
Chic. Rk. I.& P.—6s, ¢p.,1917] 124 {125 Cecilian Branch, 7 10834 ....i| Dukota Ex. 6s,1910....... 107 {108  |{Rich.& Dan —ist. ccnsol., 8s{.104 105

88, 1917, registered........ veen 12436 N 0. & Mob. mes 1930..| ....102%:!Tol. Del. & B. r'ds, main 63.] 96 98 SEOCK.eevers cneennes conee 93 (100

Keok.& Des M., 1st, g., 55.| _...i102!| K.H. & Nash., lqt 8s,1019! ... 108" ||  1st Dayton Div., 6s, 1910.| ....| ..... Southw Ga.—Conv 7s,’86.| 110 | ....
Central of N. J. 18t m.,'90.{ 118 {119 Gen. mort.. 6s, 1930..... 105%; ....;| 1stTer'l'I'ru t,6s, 1010...] 265 Q | ..................... 120 cees

1st consolidated, nssent’d Pensacola div., Gs 1920..] 102 ..o | Wab.St.L.&P..gen. ﬂstO ‘99‘{ 100 8. Carollna RR.- 78t m.,7s.] 106 [110

nvertible, assented.. .. 8t. Louis div.. 18t 65, 1921! 204 } ... do Chic.div..5s,1910 93 | 95 || Stock.assessmt. paid.. 50 | 52

Adjustment, 1903. ........ 112 do 2d 3s, 1080 55 | 57 | do Hav. Div., 0s, 1910. 100 | 78,1902, non-enjcined ... | 104 |110

Leh.& W. B.,con., g’d,a8’d ....!| Nashv. & Decatur, lst. 7s.| 119 ) ... do T.P.&W.1st78,1917 .'1183%'| Non-mortg. bonds ...... TR

Am. Dock & lmpr., ass’td| ....! 133 |{L. Erle& West.—1st 63,1919 107%¢'109 | Wab. RR.—Mortg. 7s of '79. 1108 |{West Ala.—18t mor-., 88....] 114 | ...
Chic. Mil. &S}{ .—18t.R3,P.1 | Sand’y Div..6s,1019 ....108 | T.&Wab., 1st ext.7s,....... 1177 ..../| 2d mort., 88, guac. ... ... 114 tees

24 mort.. 10. P.D..1848 121% 13914 L'\f Bl & Mun.—1st 68.1919' 1083¢1 9 | jst 8t. L. div.7s.ex mat.cp.' .. 1091y "Weatern N. C.—1st m., 7a...! 105 1106

‘Prices nominal. + And accrued interest.

§ No quotation to-day; latest sale this week.
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duestments

AND
STATE, CITY AND CORPORATION FINANCES.

The INVESTORS’ SUPPLEMENT contains @ complete exhibit “of the
PFunded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. 1t i3 pudlishel on the last
Saturday of every other month—uviz., February, April, June,
August, October and December, ard 8 Sfurnished without extra
charge to all regular subscribers of the CHRONICLE., Single copies
are sold at $2 per copy.

ANNUAL REPORTS.

Atchison Topeka & Santa Fe.
(For the year ending December 31, 1880.)

The total mileage operated at the close of 1880 was 1,539,
aﬁainst 1,167 at the close of 1879, an increase of 372 miles. In
addition to this, the company controlled the Kansas City Law-

rence & Southern Kansas, including the Kansas City Burling-
ton & Santa Fe, 384 miles; also owned jointly with the Union
Pacific the Manhattan Alma & Burlingame Railroad, 57 miles. _
The account of construction in 1880 is given by the Vice-
President and General Manager, Mr. W. B. Strong, as follows:
“In Kansas, the Marion & McPherson branch has been ex-
tended from McPherson to Lyons, a distance of 30 6-10 miles.
This extension was completed and opened for business June 1,
1880. The extension of the Cowley Sumner & Fort Smith
braneh from Wellington to Caldweﬁ, 23 3-10 1miles, was com-
pleted, and the line opened for business the 13th of June.
*“The Manhattan Alma & Burlingame Railway, extending
from Burlingame on our main line to Manhattan on the Kansas
Division of the Union Pacific Railroad, a distance of 56 6-10
miles, was completed and opened for business August 1. This
road is owned jointly by this company and the Union Pacific,
and is operated as an independent line. '
“Tn Colorado, the Pueblo & Arkansas Valley Railroad has
been extended from Pueblo to the coal-banks at Rockvale,
thirty-seven miles west of Pueblo. This extension was com-
pleted the 25th of November. It is used only for coal business.
“In New Mexico, the New Mexico & Southern Pacific road
was opened to Santa Fe by a branch from Galisteo (now Lamy),
18 miles in length, the 16th of February. The main line was
completed to Albuquerque, 250 4-10 miles from the State line
of Colorado and New Mexico, April 15, and to San Marcial,
102 5-10 miles further, the 1st of October. ,
¢ At this point, the New Mexico & Southern Pacific connects
with the Rio Grande Mesico & Pacific Railroad, which is being
gushed forward as rapidly as possible to a connection with the
outhern Pacific of California, which will be made early in
March, 1881, at a point to be known as Deming, distant 128
miles from San Marcial and 1,133 miles from Atchison. From
Rincon on this road, a point 76 miles south of San Marcial, the
Rio Grande Mexico & Pacific road is continued southerly to the
Texas boundary, a distance of about 58 miles; and from that
goint a branch known as the Rio Grande & El Paso Railroad is

eing constructed to Bl Paso, about 20 miles in length, which
will be completed about May 31, 1881.”

The President’s annual report exhibits the financial result of
operations in the year 1880 as follows:

GroSs BaArNINgS. ccencoee i icceicanccaeiaesenns sanecanncnnnecnns $8,556,975
Operating expenses and taxes........... ceeepecesscasacaaaaann 4,343,206
Net @arningS. oo iee e ae o ccecceccaanaaccasaanncnnnnnns $4,213,770
Fixed charges, rentals and interest on fund. debt $1,648,184
Less balance of miscellaneous interest account
and sundry items adjusting income account of
Previous Years.....ccee conernccecneencaannas eeeeen- 103,325
$1,544,859
1,727,195—3,272,054

Add 79 per cent in dividendsS. coeeiiiiis ceiiann

Len\'iug A BUPPIIBOF. et ccccemencinmons smasans sews s aaiewemses $941,716

Interest on the land bonds is not included above because it is
paid by the Trustees out of the proceeds of the lands.

There was spent on construction, including $1,325,760 for
new rolling stock, $1,801,025; and, in order to provide funds
for this and other outlays (largely exceeding the balance of the
equipment fund raised in 1879) necessitated by the vigorous
extension of the lines in Kansas and New Mexico, the directors
issued $2,242,400 of stock to their stockholders at par. The
capital stock was further increased by the purchase or exchange
of the capital stock of various connecting roads. Moreover,
holders of $3,257,500 consolidated mortgage bonds availed
themselves of the option to convert them into stock.

’ STATEMENT OF CAPITAL STOCK DEC. 31, 1880.

Capital stock, Dee. 31, 1879, as per last annual report.......$12,634,400
Issued in 1880 in exchange for—
$3,257,500 consolidated mortgage bonds.........cco.o... 3,257,500

251,500 cap. stock of Kans. C. T. & W. RR. $281,500

4,170,600 do Pueblo & Ark. V. RR. 2,780,400

4,424,800 do N.Mex.& So.Pac. RR. 3,476,600

387,000 do Pl. Hill & De Soto RR.” 193,500

247,000 do FlL. EID. & W. V. RR. 24,700
$9,510,900 6,756,700

Issued to stockholders, for cash, as per circular No. 53, at
PR ccvs e swin svmwinaess seemevanss sasmesei®ebss s Seone s@eie suseas 2,212,400
$24,891,000

The President says in his report: ¢ We issued $1,185,000 fives
to eomplete the construction of the New Mexico & Southern
Pacific Railroad, and also $3,743,000 five per cent bonds to pur-
chase, through one of our leased lines, the stock of the Kansas

d for FRASER -
b#¥raser.stlouisfed.org/

City Lawrence & Southern Kansas Railroad. This road, which
with its branches is about 365 miles long, including 22 miles of
side-tracks, rans from Lawrence to Coffeyville, and, turning
west from Cherryvale, continues through Win%eld and Welling-
ton to Harper.” * * * ¢ Begides this, we have increased
our mileage about 400 miles and we shall have reached before
the annual meeting the Southern Pacific Railroad at Deming,
128 miles further. From this connection we expect a large
business from California and the mining districts of Arizona.”

Statistics for four years, compiled in the usual form for the
CHRONICLE, are as follows : ‘

ROAD AND EQUIPMENT.

1877. 1878.. 1879. 1880.

Total milesoperat’d.. 786 807 1,167 1,539

Locomotives. ........ 66 80 121 157

Pass., mail &exp. cars 47 49 86 105

Freight cars.......... 697 1,097 2,427 4,011

Coal and other cars .. 626 979 1,242 1,256
OPERATIONS AND FISCAL RESULTS.

Operations— 1877. 1878. 1879. 1830,
Passengers carried. .. 165,318 217,105 314,301 381,322
Freight (tons) moved 372,083 611,081 " 802,121 953,701

Earnings— $ $ $ $
Passenger.... ........ 738,930 987,496 1.353,231 1,736,901
Freight. ... .... ...... 1,853,248 2,826,484 4,883,435 - 6,499,981
Mail, express, &cC.... 86,928 136,888 144,777 270,094

Total gross earn’gs. 2,679,106 3,950,868 | 6,381,443 8,556,976

Opneraling expenses— $ $ $ $
Maint. of way, &ec.... 424,574 721,470 958,617 1,450,172
Maint. of equipment. 176,547 206,359 378.524 547,629
Transport’n expenses 649,327 916,529 1,257,034 1,802,165
THXOB:waswssssows 136,818. 123,361 151,265 242,016
Miscellaneous.. .. .... 99,984 99,251 217,688  * 332,275

Total............. 1,487,250 2,066,970 2,963,128 4,374,287
Net earnings..... e... 1,191,856 1,883,898 3,418,315 4,182,689
P.c. of op.ex.to ear’gs 5551 52-31 46-43 5112

* This item includes : Loss and damage freight and stock; car mileage;
legal expenses; and a few small items.

INCOME ACCOUNT. .

1877. 1878. 1879. 1880.
Receipts— $ $ $ $
Net earnings......... 1,191,856 1,883,898 3,418,315 4,182,689
Pottawat’e land acet.  ........ eeeeaa.. 139,322 | .aaeiees
Rentals and interest.  ........ a...... 130,739  ........
Sundry credits.......  ........ 44,691 60,03+ - 120,148
Total income ..... 1,191,856 1,928,589 3,748,410 4,302,837
Disbursements— $ $ $ $
Rentals paid ......... 279,921 401,267 836,772 864,273
Interest on debt...... 833,653 790,513 795,446 734,527
Dividends ............ " asesmEes | oeeesese 691,311 1,727,195
Sundry debits........  ........ 45,799 72,812 35,125
Gold premium........ _ 25,734 4,083 - ..., eeeiee
Exp’ses Boston oflice. 17,733 30,199 40,490 * o eien
Miscellaneous......... 14,124 22,108 eeeene ssssmess
Balance, surplus..... 20,691 634,620 1,311,579 941,717
Total . ccowsveesiss 1,191,856 1,928,589 3,748,410 4,302,837

* I;clu ded in operating expenses.

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
1877. 1878. 1879. 1880.
Assets— ’

$
RR., bldgs., equip.,&c 23,447,811 23,854,000 25,065,300 26,866,326

Stocks owned........ 50,449 110,162 2,226,639 * 14,746,050
Bondsowned ........  ........ 1,845 610,081 14,477,141
D.&R.G.st’k (intrust)  ........ 850,200 850,200  ........
Construction fund...  ........  ceee.... 243,344 " e
Bills & acc’ts recv’ble 50,606 75,112 95,462 1,428,009
K.C.Top. &W. div’ds st s 53,829  ........
N. Mexico & So. Pac.  .....cc. eceeen... 485,000  ........
Wichita & Soutwest. cececees  ecuseces 36,835  ........
Trustess land grant.. 424,838 534,655 515,708 106,444
Trustees Potto. lands 69,223 73,642 215,237 139,109
V. S: Government ...  cossesss  sesedess  seeseses -54.0,700
Manhatt. B. & A.RR  .......i  ceevieas eeniiaa. 284,065
Rio. G.Mex. & Pac..  ....ccch ceeciies eeeeeaen 1,183,478
Materiais & supplies.  ...l.... ciiiiii. T eeeeiian 1,118,489
Treasurer’s balance. 384,369 661,992 862,740 885,071
Miscellancous items.. 1,274 84,865 178,708 165,774
Total............. 24,428,570 26,249,473 31,439,083 51,940,657
Liabilities— $ $ $ , $
Stock, common....... 8,615,000 8,615,000 12,634,400 $24,891,000
SOTiD.s o 56 senmmepmess 234,682 301,332 2,940 1,825
Bds. (sce SUPPLEM'T). 14,841,000, 14,691,250 14,214,500 15,873,000
Bills & acets. payable 300,911 287,629 333,760 1,573,845 -
P. & Ark Val. stoek§..  ........ 850.200 850,200 A
Coups.,gold prem.,&c 302,464 296.899 299,095 564,431
Trustees land grant.  ........ 363,279 537,585 = ceeecres
Leasedlines..........  ........ 74,574 106,765 137,822
Dividends. ... ccovieer iiiiien ieieen. 379,173 503,338
Proft and 1088 con 55 ssmsmens ssssseme  Seessses 5,027,289
Income balance...... 134,512 769,128 2,080,695 3,32%,%51)?

Miscellaneous........
Total liabilities... 24,428,570 26,249,473 31,439,083 51,940,657

* Stocks as follows: Kans. City Top. & W., $3,500,000; Pueblo & Ark.
Valleg. $5,616,200; New Mex. & So. Pac. RR., $5,610,000; Canyon
Cit{3 oal, $10,850; Union Depot Co., $9,000..

+ Bonds as follows: New Mexico & SouthPacific, $1.185,000; Kans.
City Top. & W. RR., $2,318,000; Cow. Sum. & Ft. Smith RR., $232,000; -
Mar. & McPher. RR., $232,000; Kans. C. Emp. & South. RR., $18,000;
sundry investments in leased roads, $374,126; county ponds, &6.,
$71, 393 ;*1land incomes, $45,322. :

t The purposes for which stock was issued in” 1880 are explained in
the remarks above. . § In trust.

Chicago & West Michigan.
(For the year ending December 31, 1880.)

~The second annual report of this company gives the follow-
ing statement of income account for the year ending Dec. 31,
1880.

Gross earnings (an increase over 1879 of $185,6388).... ...... $840,021
Operating expenses (including taxes) 7148;op per cens........ 600,438 7
 Net carnings (an increase over last year of $16,756).....- $239,583
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m interest on loans......... B T $1,874

ﬁﬁgﬁgg ffmm miscellaneous items.....cceeeet cannenn . 3,039

Total net receipts. ... se...... feesen er eesescseieciientiaaaaas $244,497
aDeduct rest on $480,000 C.& M. L. B. 8 per couts. $38,400

$6,142,900 stock Feb. 15, 1881.. 153,572—$191,972

............................................... $52,524

ort says: “ Arrangements have been made by which
thgh(}?rzer% Rapids Newaygo & Lake Shore Railroad Co., the
Grand Haven Railroad Co., and the Muskegon Lake Railroad
Company have been secured in our interest, and these acqui-
gitions, together with the extension of our own road in a south-
erly direction, which is immediately contemplated, will give us
adiitional important outlets for our business, and very much
strengthen our future financial prospects.”

COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES,

21 per cent div. on

Earnings.

; ' 18%%.3 $2158830(.55 g%eé‘e%s{ Iéeorease.
.......... 198,6: 5 3,7
Frolghtr s Pho8060 < meo026 126166 .ol
.................... 17,577 16,950 627
EXDTEES. - vvnnen camanarees 12,111 15,479 3,367  ........

10T RS p— $654,383  $840,021  $185,638
$°42§ 183,210 $59,166

int e expense.... P~ ’ [ y«lU  Peececens
glt‘;lt?ggnea):llfenseP ......... 44,630 51,951 . 7,321  ........
Movement expense...... 189,129 285,114 95,985  ........
General expense......... 65,420 80,162 14,741 ...,
TOtal.cueennn cemenanns $541,556  $600,438  $58,881  ........

BALANCE SHEET DECEMBER 31, 1880.

Dr. or.

i'n Dec.31,’80.$6,261,154 | Capital stock............$6,151,000
gﬁﬁ%ﬂﬁ‘t& ............ ¥ 500,813 | Chic. & Mich. 1. 8. R. R. ’
(0711:) | DA 116,659 Co. first mortg........ 480,000
Bills receivable......... 73,463 | Accrued bond couponin-

Material on hand....... 41,783 terest............. wimgiaia 12,800
en accounts. 85,097 | Bond coupons unpaid... 360
Baancont ' | Bills payable............. 77,578
$7,079,001 | Unpaid vouchers.... ... 75,697

Income....coceuennn. .... 281,564

$7,079,901

Atlanta & Charlotte Air-Line.
(For the year ending December 31, 1880.)

Mr. H. W. Sibley, the President, remarks in his annual report
that the most sanguine predictions ventured at the meeting a
year ago, as to the road’s business, have been fully realized.
The gross earnings of the road amount to $951,688, and show
an increase of $174,389. The net earnings amount to $364,137.

Against the balance of income on hand December 1, 1879,
amounting to $153,845, has been properly charged the amount
of $30,462, paid under the compromise of the South Carolina
tax claim and $11,619 paid to discharge an unusually heavy
judgment obtained in a suit of long standing for personal
injury. Of the issue of $750,000 of income bonds authorized at-
the last annual meeting, $500,000 were offered at 40 per cent to
stockholders, and $452,000 were promptly taken. This subserip-
tion yielded $180,800, and was expended in the erection of
railroad shops and buildings and freight depot at Atlanta, in
bettermer.ts to the roadway, in the purchase of four locomotives,
six passenger cars, and other machinery and equipment, all of
which is set forth at length in the General Manager’s and
Treasurer’s reports. o ,

EARNINGS AND EXPENSES.

Earnings.

1880. 1879,

.. Freight....... $575,218 $482,099
" Passengers... 291,655 234,164
Mail......... - 57,81 40,812
Express......coc...... 15,537 14,288
Other BOUrCes. ...cveeecneeanreaaioonencannns 11,465 5,935
7S FO 5 s mseb e $951,688 $777.298 |
Expenses.
Conducting transportation ... $188,402 $169,208
otive power................. 139,543 124.696
. Maintenance of cars.......... 29,336 27,760
* Maintenance of Way........ccceeecceecseeeaes 165,289 161,007
GOneral eXPenBeS. . ...ceeeneeenanncnneancenns 42,901 43,004
BXOB, oo viv simon wninssmaonss e SRR TS v 22,077 @ eee....
Total............... T ceccccmssanes $587,550 $525,678
Net earnings. .c.cveeeeeeeeanceneracsacssnanes $364,137 $251,620

Columbus & Hocking Valley Railroad.
(For the year ending December 31, 1880.)

The annual report states that ‘¢ during the year 1,161 tons of
steel rails were purchased and laid on the Monday Creek Branch
and in the yards on the main line. The increase of business
made additional equipment necessary. Five locomotives and
six hundred coal cars were purchased and placed on the road.

. Contracts have been made for ten locomotives, four passenger

cars and one baggage car for this year.” *.* “The remaining
rtion of the Monday Creek Branch, from Greendale to the
traitsville Branch (five miles), also the Sand Run Branch, of two
and one-half miles, connecting with the Monday Creek Branch
between Carbon Hill and Greendale, have been completed, and
are now in operation. Some additions te our branches will be
required during the present year. The large amount of work
donga in' building of branches, increase of equipment, depots,
engine-houses, shops and machinery, referred to in this report,
required an outlay in excess of receipts that could be applied.

. “To provide funds for the same, it was thought best to sell the
stock of the company from time to time at market rate, rather
than create a debt. Therefore $369,850 of the stock was sold,
as required to meet the current expenditures, making the capi-

1 stock of the eompany now outstanding, $2,400,000. The

ten year Straitsville Branch bonds, issued by this company, for
$300,000, became due July 1st, 1880, and were paid by the
$300,000 second mortgage bonds reserved for that 1pu se.
The Ohio & West Virginia Railway was opened to Gallipolis in
October, 1880, and to Pomeroy January 1st, 1881.” * * “The
large amount of business during the yeag, asshown by the state-
ments in this report, and the reasonable increase expected in
the future, make it necessary to soon commence building a
double track between Columbus and Logan; to purchase ad-
ditional motive power and equipment; and also to increase
shop, engine-house and yard facilities, all of which will require
considerable expenditures during the year 1881.

INCOME ACCOUNT.

Or. 1880. 1879.
Pasgenger earnings, .c..coveeceneaeeioasaacnnn. $124,179 93.994
Freight earnings.... ... ... .ioiiaaia.a.. 1,020,676 11,978
Express and mailearnings..................... 10,169 8,869
Telegraph earnings. .........coeemiiaannnna... 2,034 1,495
Miscellaneous earnings........c... coevaennnn.. 26,903 16,234

> $$1,183,962 $1,032,572

r. ,

RoOAA 6XPONBO. . coisvienns snsismesssnss savamssns $206,540 $113,367
Locomotive eXpense .. ......c..cecieenccaenan 215,346 166,916
Transportation expense........cccevieniennann. 169.530 148,873
CAr CXPONBEC: 5 csvs sanns vs & swims s wsvs s swee 110,766 140,706
Operating eXpenses. ........cceeecenceciecaneans 67,008 66,911
© $769,192 $636,773

Net earnings for 1880.......ccceercaiannnnnn. - $414,769 $395,799

Ratio of expenses to carnings, 64-96 per cent in 1880; 61°67 in 1879.
GENERAL ACCOUNT DECEMBER 31, 1830.
Dr. .

Capital stock............ $2,400,000 | Cash on hand.... ....... 67,918

Bonds, 1st mortgage ... 2,500,000 | Construction—main line 2,832,718

Due agents.............. 55 do - Straitsv.Br. 251,677
Due connecting roads.. 6,693 do Monday Cr.

Due on other accounts.. 35,543 | and Snow Fork Br’ch 285,014

Coupons outstanding... 17,780 | Equipment.............. 1,512,223

Dividends unpaid....... 1,228 | Steam excavator........ 9,079

Renewal account ....... 72,000 | Real estate, depot, &c.. 171,854

Contingent account..... 611,564 | Shop tools, &e.......... 33,386

. —— | Fenecing .....co.ooaa.... 34,530

*$5,644,864 | Right of way ........... 108,525

1 Telegraph line .......... 4,862

Bills receivable. ... ..... 1,860

Columbus shop.......... 63,757

Due from agents........ 10,015

Due from other roads... 31,133

Due from other ace’ts... 7,807

Sinking funds........... 218,500

$5,644,864

* Bills payable account is balanced—no notes outstanding.

Columbus & Toledo.
(For the year ending Dec. 31, 1880.)

The annual report states that during the year 300 tons of steel
and 100 tons of iron rails were purchased and laid. Contracts
for steel rails have been made with which to renew the iron
rails as may be required during the present year. There was
a continued increase in tonnage and revenue, as compared with
1878 and 1879 :

—~———1880. P " 18719{. — ﬁT 187% ~
T age. Tons. Revenue. ons. evenue. ons. evenue.
L(())’égl .g...162,606 $132,980 118,346 $123,090 110,561 $1 _21,415
Through.460,308 388,988 335,773 296,398 235,044 258,237

“The aggregate net earnings to December 31, 1880, a portion
being estimated, being sufficient to say the outstanding scri
issued under resolutions of the board of directors, passed Oct.
18, 1875which, in accordance with the terms of its issue, there-
upon became due.and payable; and as said net earnings had
from time to time been used in making permanent improve-
ments, and in the purchase of equipment, necessitated by its
continued increase of business, therefore, to provide the funds

to say said scrip, and to make further permanent improvements, -
an

to purchase such equipment as may be hereafter required,
tke board of directors, September 8, 1880, resolved to create a
second mortgage bond for six hundred thousand dollars, to be
sold from time to time in sums as shall be required. The action
of the directors ix(l) the aboveowas approved by the stockholders
at their meeting Oct. 13, 1880. -

“At a meeting of the board of directors held on the same day,
(Oct. 13, 1880), it was ordered that the outstanding scri a.mi
all unadjusted claims for interest on payments of stock sub-
seriptions be declared due and payable November 30, and that
interest thereon should cease from that date. To carry out
the orders of the board for purchasing additional equipment,
and paying the scrip and interest, a sufficient amount of the
bonds of the above authorized loan was sold, and the proceeds
applied accordingly. ) .

“The additional equipment purchased was six locomotives,
four passenger, one baggage and six hundred coal cars; all
have been received and are in use. It will be necessary to add
more equipment during the year. Scrip and interest thereon
has been paid to the amount of $201,394, being all that has
been presented. The payment of the scrip and interest from
proceeds of bonds is simply a replacement of the net earnings
which had been expended for equipment, and other permanent
improvements on the line.”

COLUMBUS & TOLEDO RAILROAD COMPANY, IN ACCOUNT WITH ‘‘INOOME
ACCOUNT,” FOR THE YEAR ENDING DEC. 31, 1880.

E ings.
. $ roe 351 $113827g‘11
.................................. 160,35 X
5?3?31?5?'.:2:: ................................... 521.968 419,489
EXDEEBE. «os™vsssess sastmsssanssonssooscons vavasns 8,670 7,492
BIL. e smnres ain mn s SR S AR SRR 7,2_1_3 5’333
............................... d
f&%’f’:‘iﬁffé&ﬁ{f.l: ................................ 28,130 8,761
$726,818 $574,893
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Expenses
RO :scsnsons ssvnmepesmennnsmonnevavowesesonse .....$100,439 $64,012
JOCBMOLIVO. ..ccvuaonite minisesuisssmmassrmssssisssss 100,047 78,639
Transportation. .......cooiiiiiimiieaiennneeannnn. 103,453 91,512
1 ST T 22,421 18,374
General operating €Xpenses. ... ..c.ceeeeeceane-. 73,591 62,094
- © $399,952 $314,632
 Nel earnings for 1880......cocceeeneniiiinnnnnnn.. $326,865 $260,260

Ratio of expenses to earnings in 1880 54'89 per cent ; in 1879,
54°73 per cent. .

GENERAL INVESTMENT INEWS.

Atlanta & West Point.—A syndicate, consisting of Messrs.
Wadley, Sloan and Taylor, has purchased a controlling interest
in the Atlanta & West Point Railroad. This stock was sold at
$160 per share. This gives the Louisville & Nashville and the
Central Railroad combination the principal South Atlantic and
Gulf ports, embracing Charleston, Savannah, Pensacola, Mobile,
New Orleans, and the inland cities for Western freights.

Boston Barre & Gardner.—The directors of this company
have received a proposition from the Worcester & Nashua
directors for a lease of the line from Worcester to Winchendon,
at a rental of $40,000 for the first year, $45,000 for the second
and third years, and $50,000 per year thereafter.

Boston Concord & Montreal.—The directors have voted to
issue the entire amount of new six per cent thirty-year bonds
recently authorized, $1,500,000, and $500,000 will be marketed
at once. The proceeds will be used in the improvement of the
property. : ‘

Bostou Hartford & Erie.—Stockholders who have not
joined in the scheme of reorganization can do so by payment
within twenty days of $2 per share.

Baffalo New York & Philadelphia.—In regard to the
recent sale of this rcad, the Philadelphia Press reports that it was
bought by a syndicate representing the Buffilo Pittsburg &
Western Railroad Company, and consisting of J. & W. Selig-
man, Drexel, Morgan & Co.. Winslow, Lanier & Co., Kidder,
Peabody & Co., and Clark, Post & DMartin, of New York, and
E. W. Clark & Co., of this city. This important purchase is a

art of the scheme for which a syndicate in the interest of the
%uﬁalo Pittsburg & Western was formed some time sinee.
The pool, which is headed by the Seligmans of New York, put
up $7,000,000 to be invested in railroad lines contiguous to the

- Buffalo Pittsburg & Western in. Western Pennsylvania and.

Kew York which would add to the business of that road. The
Newecastle & Franklin Railroad, recently bought by Président
Jones, wes part of the plan ; also the purchase of the Genesee
Valley Railroad, which rauns from Salamanca to Rochester.
The Buffalo Pittsburg & Western syndicate was represented by
Archer N. Martin of the firm of Clark, Post & Martin, New
York, who is a director of the Buffalo Pittshurg & Western
RR. The stock was sold at par, and the mileage of the Buf-
falo New York & Philadelphia and its connections is as follows :
Buffalo New York & Philadelphia Railroad, 121 miles,
$2,350,000 ; Olean Bradford & Warren Railroad, 23 miles,
$600,000 ; Kendall & Eldred Railroad, 18 miles, $300,000 ;
Baffalo & MecKean Railroad, 21 miles, $800,000; Buffalo Coal
Company, including 16,000 acres of coal lands and mines,
$800,000; total, $4.850,000. This amount does not include
$3,000,000 of first and $1,000,000 of second mortgage bonds,
the value of which will be enhanced and strengthened by the
syndicate. The aggregate earnings of all these companies i3
about $1,200,000. The Buffalo Common Council' unanimously
approved of the sale of the stock of the Buffalo New York &
Pll)xilade‘.phia, Railroad held by the city, which amounts to
$700,000. The %urchase was recommended a year ago by
Colonel Archer N. Martin of New York and John W, ?Iones,
President of the Buffalo Pittsburg & Western Railroad Com-
pany, and the sale was closed with these two gentlemen on the
23d of last February, at which time a majority of the stock of
all the companies named was delivered to them. They were
given until the 18th of May to pay for the purchase, and the
money was raised by the syndicate named above. The
President of this new company will be Sherman 8. Jewett, a
well-known citizen of Buffalo. President J. W. Jones of the
Buffalo Pittsburg & Western will continue in that office and
will be Vice-President of the new company. .

- Columbus Chicago & Indiana Central.—Messrs. Hoadly
. Johnson & Colston, attorneys, last week filed a suit, on bonds,
in the United States Circuit Court of Ohio, on behalf of Wm.
S. Scott of Pennsylvania, against the Columbus Chicago &
Indiana Central Railway, for the sum of $348,312 with interest.
There are 288 causes of action, all identically the same. The
suit is to recover interest on the consol bonds of 1868, and in
the words of the complaint: ’

‘ An action has aecrued to the plaintiff to recover the following sums
of money, upon each of the causes of action aforesaid, to wit: $35, with
interest from April 1, 1875; $35, with interest from October 1,1875;
$35, with interest from April 1,1876; $35, with interest from October
1, 1876; $35, with interest trom April 1, 1877, and $1,034 42, with
interest from September 27, 1877 ; the rate of interest being that then
provided by law in the State of New York, namely, seven per cent per
annum. Whgrefore, the plaintiff prays judgment upon the several
causes of action aforesaid for the sum of $348,312 96, with interest at
the rate of 7 per cent per annuin, as follows: On $10,080 from Ap:il 1,
~ 1875; on $10,080 from October 1, 1875 ; on $10,050 from April 1, 1876;
on $10,080 from October 1, 1376; on $10,080 from April 1, 1877, and
01 $297,912 96 from September 27, 1877.”

Denver South Park & Pacific.—The President, Mr. John
Evans, sends the following official statement to Reed & Hurlbut,
brokers, 52 William Strees: , :

. P——t

.18t. The road is owned by the Union Pacific Railroad Company, it
having paid par in cash for its stock. : : :

2nd. It is now operated as the South Park Division of the Union
Pacific Railread. - .

3rd. The reason the earnings are not reported as formerly is because
they go into the general receipts of the Union Pacific Railroad Company.

4th. The bonds that are on the market, being first mortgace seven per
cents; and onlfr $12,000 per mile of road, which cost nearly twice that -
amount in cash and is earning largely, with the Union Pacific Railroad
Company holding the stock at par to nearly twice the amount of the
bonds, would seem to be a first-class security in every respect.

oth. The track of a darge part of the line is now being relaid with
45-1b. steel rails, which is unusually heavy for a narrow-guage road. :

6th. The Union Pacific Company is now pushing forward the threg
extensions of the road to Gunnison City, Fairplay and Breckenridge.

The Alpine Tunnel, of 1,800 feet, on the tormer extension, is nearly
completed, and the track will undoubtedly reach Gunnison City this
season. -

Houston & Texas Central.-—A dispatch from Houston,
Texas, says there was recorded there a mortgage made by the
Houston & Texas Central Railroad Company to the Farmers’
Loan & Trust Company of New York, to secure 18,500 bonds of
$1,000 each. This mortgage covers the entire road and all its
franchises, is dated April 1, 1881, payable April 1, 1921, and the
proceeds derived from these new bonds are to be used in retiring
the old bonds, amounting to over $16,000,000.

s —Comparative statement of earnings and expenses for the
month of January: ‘

1880. 1881,
€5 WoT-F I CTEB & 1§ 8 o4 T A $319,041 $362,561
Operating expenses (including taxes)............ 165,064 194,231

NEL: v sumans s asmmemsse sssss saes sFmesBERGE S5 $153,977 $168,330

Indiana Bloomington & Western.—The earnings and ex-
penses in 1880 are reported as follows:
Gross earnings for 1880, . ...t tiie it ceie e e $1,196,416

Operating expenses andrentals......... ... iiiiiian.... 669,053
$527,363

Total interest Charge. (oo it i iie e iereeeannns 282,000 -
Surplus over all fixed Charges. .o vieiiaiiee e, ceeans $2~L5,§§

On April 26 a meeting of the stockholders will be held to
ratify the recent lease of the Cincinnati Sandusky & Cleveland
Railroad by this company, and also to complete the scheme of
doubling the stock of the company, making it $5,000,000 instead
of $2,500,000, giving the holders two shares of the new for one
of the old stock. '

International & Great Northern.—The following official
notice is issued : : ‘

. No. 49 CEDAR STREET, New York, April 18, 1881.
Notice is hereby given to the holders of the second mortgage income
bonds of this company that they may be presented at this ofl:e until
June 1, 1881, to be stamped with an agreement fixing the rate of interest
absolutely at six per centum per annum, %ayably semi-annualiy, begin-
ning on Sept. 1, 1881, upon condition that all such bonds shall be
deposited with the Farmers' Loan & Trust Company of the .city of
New York on or befere August 1 next, in exchange for new coupon
bonds having the same length to run, bearing six per cent interest ; prin-
cipal and interest payable In gold coin of the present standard. These .
coupon bonds will be secured by anew mortgage -and a eollateral trust
whereby the bonds deposited will be held in trust by the Farmers’ Loan -
& Trust Company for the holders of the new bonds until every bond
has becn exchanged, so that both mortgages may be enforced for their
benefit. Bonds not presented for stamping within the time prescribed
by this notice will draw only five per cent interest for the current year.
. THOMAS W. PEARSALL, Vice-President.

Lehigh & Wilkesbarre Coal Company.—Notice is given by
the Receivers that three and one-half (3)%) per cent interest
will be paid on the registered income bonds of this company
issued for funding the coupons detached from the consoli-
dated mortgage bonds, payable on and after May 16 prox.
Transfer books will be closed May 4 at 3 P. M. and reopen on
the morning of May 18 at 10 o’clock.

Louisville & Nashville.—The following statement shows
the latest net earnings, and therefore has more vitality than
any other recent figures. ‘

~——February.———  —Jan. 1 lo March 1.—
1 188

1881. 1880. 881. 1880.
Gross carnings....... $203.490 $575,035  $1,620,450 $1,249,490
Operating expenses.. 603,556 332,689 ° 1,170,122 671,240
P,th carnings..... $199,034 242,346 $£450,328 $578,250

Midland of New Jersey.—Tkis company proposes by the
building of a spur three-quarters of a mile long to compete at
Paterson for local business. A company has been organized
under the name of the New York & Scranton Construction
Company, to extend this road about eighty miles into the
Pennsylvania coal fields. This company has, it is said, secured-
a considerable tract of anthracite lands near Pittston, and will
build the railroad to Pittston and Scranton. The plan, as
reported, is to exchange the present Midland bonds for pre-
ferred stock and the income bonds for common stock, and to
issue new general mortgage bonds on the existing and new
road. Mr. W. 8. Gurnee, the recently-elected President has
resigned the gresidencv, but remainsin the board of directors.
Frederick A. Potts has been elected President to succeed Mr..
Gurnee, and W. S. Dunn, of the firm of H. B. Claflin & Co.,
has been chosen Second Vice-President.

Petersburg.—The foreclosure sale of the Petersburg Rail-
road, which was to have taken place under a decree of the
United States Circuit Court April 20, at Petersburg, has been
postponed to May 10 by an order from the same Court.

-Syracuse Chenango & New York.—The Supreme Court_has
ordered the Hon. J. J. Belden, Receiver of the Syracuse Che-
nango & New York Railroad, to sell the road at public auction.
The majority of the stock of the road was purchased some time
ago by General William T. Burt, of Boston, in the interest of
the Boston Hoosac Tunnel & Western Railway Company.
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Philadelphia & Reading.—In Philadelphia, April 19, argu-

made in the United States Circuit Court upcn the
g&gc‘:ﬁ%n to the United States Circuit Court for the recogni-

tion of F. 8. Bond and others as legally-elected officers of the
Philadelphia & Rea.ding Railrcad Company. At its conclusion
Judge McKennan state that it was the inflexible purpose of the
Court not to be mixed up in any controversy regarding the
officers of the company, and accordingly the following order

was made: ; he Court ord 1 directs th 1
v, to wit, April 19, 1881, the Court orders and directs that the
R(‘}(’L’;I‘E;): Lerctotore appointed by this Court in the above cailses furnish
to Messts. I'rank 8. Bond, George F. Tyler, Samuel R. Shipley, John 8.
Newbold, Edward T. Steel, Charies Parrish, John Lowber Welsh, Samuel
Bradtord, and Edward L. Kinsley, suitable accommodation in‘the office
of the Philadelphia & Reading Railroad Company, No. 227 South Fourth
Street, Philadelphia, for the performance of the duties and functions of
the oﬂ'iccs to which they claim, under the order of the Court of Common
Pleas, tohave been elected ivthe Philadelphia & Reading Railroad Com-
any; and also to permit tbe said above-named persons to examine,
fﬁspo'cb. and have free access to all the books and papers of the gaid
Philadeiphia & Reading Railroad in the possession or under the control
of said Reccivers, not excluding nor in any wise interfering with the
enjoyment of Franklin B. Gowen and his board of the same privileges
which are hereby accorded to Frank S. Bond and his associates.

The hearing of argument on the legality of the deferred in-
eome bonds began in the United States Circuit Court, before
Judges McKennan and Butler, on the 20th. Counsel for the
company submitted an amended form of bond, omitting the
srredeemable feature of the original bond, and providing that
the bonds should be redeemed at par at the option of the com-
pany, after 1921, and that the bonds are entitled to interest up
to 6 per cent out of the net profits of the company, applicable
to dividend on the common stock of the company, and only
after a dividend of 6 per cent in each year shall have been paid
on the common shares of the eompany. The Court did not en-
tertain this, and on the 21Ist gave its decision on the original

deferred bond scheme, Judge McKennan’s opinion containing
the following: _— _

«The preseut proceeding is twolold—first, to obtain a rescission of an
order made November 18, 1880, by one of the Judges of this Court at
Chambers, touehing the issue by the Philadelphia & Reading Railroad
Company of $34,000,000 ot * deferred bonds y” and secoud, to enjoin the
issue of sueh bonds,” * * * «“The deferred bond plan is challenged
for the vital reason that the corporation is legally incompetent to insti-
tute it. It isnotably peeuliarin its features. 1t is a proposition by the
‘gorporation that the stock and bondholders shall subseribe and pay
ratably over $10,000.000, to be used in extinguishing the floating debt
of the corporation; that to each subseriber shall be issued a writinz, the
form of which is yet undetermined, entitlin ¢him to receive six per cent,
on the sum of $50 for each $15 paid by him, out of the netearnings of
the corporation, after paying all fixed charges and a dividend of six per
cent upon the common shares, and that for further interest these sub-
geriptions will rank pari passw with the coninon shares.”” = * *

«Whatever power the defendant has in the premises can only be
found in its general authority to borrow money. Neither in the charter
of the defendant nor in the speeial act which authorized it to sell bonds,
which it may issue below par, is anything contained to legalize the con-
tested proposition, unless it can be put on the footing of a loan. Has it,
then, this character? I think plainly not. It does not propose to crcate
tho relation of debtor and creditor between the defendant and the sub-
geribers. The money obtained by the detendant could not be regarded’
as borrowed, hecause that implied reimbursement, and it is not demand-
able by the subscribers or payable by the defendant. It has not the
essential and distinguishing qualities of a loan. It contemplates a stipu-
lation that the subseribers, in consideration of the sums paid—notlent—
Dy them, shall be entitled to reeeive, in a remote and uncertain contin-
gencey, a portion of the detendant’s earnings, to be measured by a certain
rate per cent upon three times the sums paid by them, and after that
will participate with the common shareholders in the division of the
residuary carnings. By what allowable_ definition of & loan or borrow-
ing such a transactior can be embraced, Tam at a logs to.conceive. Nor
will the fact that it isto be evidenced by the sealed writing of the de-
fendant change its inherent character and bring it within the range of
a power to which it is not otherwise referable,” *»* * =¥ ¢ I am there-
fore of opinion that the issue of ¢ deferred bonds,” ag proposed, is without
warrant of law, and that the order of Novewber 18, 1330, ought to be
revoked and a preliminary injunction granted, aund it is so ordered.”

Judge Butler concurred in this opinion.

After the decision of the Court had been announced, Mr.
Gowen sent out the following circular letter:

To the subseribers to the deferred income bonds of the Philadelphia

& Reading Railroad Company: .
The decision of the Circunit Court of the United States made to-day,

adverse to the issue of deferred income bonds in their present form,
necessitates the issue of the bond without the irrcdeemable feature, and
embracing an obligation by the company to pay the principal; and as
such change, in my opinion, improves the character of the security, I
advise all subscribers and scrip helders to retain their right to the
bonds in the new form, a copy of which will shortly be forwarded to
each allottee.

~ The new form referred to is supposed to be substantially that
submitted to the Court, which made the bonds redeemable at
par at the option of the company after the year 1921.

Defeated in the courts, Mr. Gowen has resorted to the Indian
practice of having a *‘ big talk,” with this important exception,
that the talk is to be all on one side—his side. He has
hired the Academy of Music for Satarday night, and with
his well known powers of talking there is some alarm in the
Quaker City lest Mr. Gowen may continue his music a good way
into Sunday.

Texas & Pacific.—This road has been completed to Colorado,

- 263 miles west of Dallas, Texas.

Trunk Line Freight Rates.—At a meeting of the presidents
and a majority of the members of the joint executive commit-
tee of the trunk lines, held at-the house of Wm. H. Vanderbilt,
April 16, the east-bound rates were restored to the basis of 30
cents for grain from Chicago to New York, and the following

“resolution was adopted: :

Resoleed: That inasmuch as the tariff of April 1 was established for
the summer season, and the reduction of April 11 was only made to
(’1’19(‘? special rates, which have since been withdrawn, it is hereby
rggtlo'fg:]l that, commencing with April 18, the rates ot April 1 be

The re-established rates are on the basis of 30 cents a hun-
dred pounds on flour and grain from Chicago to New York.

The Commercral Times,

COMMERCIAL EPITOME.
Fripay NieHT, April 22, 1881.
The less remote regions of the West and Northwest have
suffered much in the past week from floods. Lands have been
overflowed, bridges swept away, and railroads damaged, making
railway communication in the section referred to dangerous or
entirely interrupted. Spring trade is consequently still
further delayed in those localities. On the Atlantic coast the
weather has been more spring-like, and business has felt its
influence. There is very little speculative spirit in any import-
ant staple, and such as has been in progress is stimulated by
other markets.

‘The provision market has presented some very interesting
features during the past week. The heavy ‘short” interest
West, especially in pork, were most effectually forced to settle
at materially higher prices, and at the close lard was advaaced
fully 20c. per 100 1bs. The course of prices has been the result
wholly of speculative manipulation. The present shipping and
legitimate demands are very small. To-day pork sold on the
spot at $16 30 for regular old contract mess and $17 for fancy ;
new quoted $18; May and June options quoted $18 asked.
Lard was active ; prime western sold at 11°67)3¢., on the spot ;
May options closed at 11'672%c., after selling at 11°72)%c¢.; June
sold at 11'67%@11'85@11°77%¢; July, 11'72}5@11-95@1180c. ;
August, 11 75@11'92%c.; seller year, 11'95@11'97)c.; refined
to the Continent, 11:90c.  Bacon firm ; long clear, 9%5c.; half-
and-half, 9%c., and short clear, 9}3c. Tallow firm at 6}5ec.
Stearine, 13@33%ec. Beef and beef hams quiet. The following
is a comparative summary of aggregate exports, from Novem-
ber L to April 16 : "

1830-81. 1879-20. Increase.

Pork............ w2 e o 1bs. 33,328,400 31,403,200 2,925,200
BAcoD . icisssessosems sws 1bs. 433,403,342 337,434,755 46,468,587
Lard.....c..cseie sesms s bs. 192,504,440 130,619,467 11,884,973
Totsl.c s inion wamsnms 1bs. 659,736,182 599,457,422 61,278,760

Rio coffee has been very dull of late, and merely nominal in
value, at 12¢c. for fair cargoes; the stock here in first hands
at the close is 109,414 bags; mild grades have also sold quite
slowly and close to a great extent nominal at the quotations of
last week. Tea has latterly brought steady prices at auction as
a rule, Amoy Oolong alone favoring buyers to any extent.
Spices have continued quiet. Molasses has not been active, but
refining grades have advanced to 35¢. for 50 degrees test; most

of the boiling stock is going to Philadelphia_this season, as it
did last year; grocery grades have sold moderately at steady
prices. Rice has been moderately active, and closes steady at
434@7%ec. for common to choice Carolina aad Louisiana. w
sugar has advanced to 7%4c. for fair refining; on this basis there
has been a prett{' good business. The transactions here would
undoubtedly be larger but for the fact that refiners continue to
import quite freely on their own account.

Hhds. Boxes. Bags. Melado.
Receipts since April 1, 1881..... 46,077 J— 168,990 260
Sales since April 1, 1881......... 37.312 100 96,061 332
Stock April 20, 1881, ... ....... 46,614 6,851 949,102 291
Stock April 21, 1880 ... .. 33,417 796 733,057 2,637

Refined sugar has been in better demand of late at some
advance, but the trade was not as brisk to-day, and prices were
not so firm ; erushed cut loaf and powdered closed at 9%ec.,
granulated at 9 %c. and standard “ A” 9@9)5c. o

Kentucky tobacco has been quieter. The sales for the week
are 409 hhds., of which 171 for export and 238 for home con-
sumption. Prices are without essential change, lugs 4)5@6J%ec.
and leaf 7@12c. Seed leaf has also been slow, and sales for the
week are only 1,150 cases, all from the crop of 1879, as follows:
500 cases Wisconsin, 9@10c.; 400 cases Pennsylvania, 10@22c.;
150 cases New England, 11@20c., and 100 cases State, at 5@8e.;
also 500 bales Havana, at 8c.@$1l 25. ,

In rosins there has been a good business, and prices have
been advanced cn reports of a “corner” in the early deliveries at
the Southern markets. Strained to good strained, §1 65@$1_70.
Spirits turpentine closed lower and_ quiet, after a period of
extreme strength; Southerns in yard, 4Lj5c. Petroleum has
been more active and higher, in sympathy with the foreign
advices ; at the close 8c. was bid for refined for exports. Crude
certificates receive a fair speculative attention, and close firm
at 843gc. bid. In metals little or nothing of interest has trans-
pired, and the tone is weak and_ unsettlsd. Ingot copper sold
at 19¢. for Lake in a large way, closing at 1974@19%c.

Ocean freight room has been very dull, and the position is
anything but satisfactory to ship owners and agents, The
prices for the leading export staples have been forced above
shipping limits: To-day grain was taken to Liverpool by steam
at 3%d.; bacon, 20s., and cheese, 22s. 6d.; flour, 15s. per ton;
measarement goods by sail, 10s.; grain to London by steam
quoted at 426d.; do. to Glasgow, by steam, quoted at 422@
434d.; do.to Cork for orders quoted at 4s. 3d.@4s. 4%d. per qr.;
refined petroleum taken to Bremen, 3s.; do. to the Baltic, 3s.

9d.; do. to Amsterdam, 3s. 4)4d.
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o Fripay, P. M., April 22, 1881.
THE MoVvEMENT oF THE CRroP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (April 22), the total receipts have reached 60,718
bales, against 66,579 bales last week, 85,696 bales the previous
week . and 78,514 bales three weeks since; maki:lg the total
receipts since the 1st of September, 1880, 5,303,619 bales, against
4,608,009 bales for the same period of 1879-80, showing an increase
since September 1, 1880, of 695,610 bales.

Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total.
_Galveston ... ..| 1,146 2,009 435| 1,630 347 817| 6,381
Indianola, &ec. ceen seen 113 113
New Orleans... 518| 3,990| 2,229| 7,863| 2,655| 4,190| 21,445
Mobile.......... 269 804 610 413 214 402 2,712
Florida .... .... s 36 36
Savannah ...... 683| 1,319 1,627 727 541 1,233 6,130
Brunsw’k, &ec. 25 23
Charleston ..... §53| 1,397 818| 1,252 528| 1,257 5,905
Pt. Royal, &c. 869 869
Wilmington .... 56 48 45 82 30 53 314
Moreh’d C.,&c U e 32 32
Norfolk......:.. 157 977} 1,527 684| 1,050 760 5,153
City Point,&c. 768 768
New York...... 582 326 618 191 791} 2,508
Boston ......... 567 828 815 443 357 110{ 3,120
Baltimore ... :: 547 929 — 929 721} :805| 3,931
Philadelp’a, &c. 112 3 380 38 80 658 1,271
Totals this week|{ 4,708|12,886| 8,812|14.679| 6,714(12,919| 60,718

For comparison, we give the following table showing the week’s
total receipts, the total since Sept. 1, 1880, and the stocks to-night
and the same items for the corresponding periods of last year.

—

In addition to above exports, nuf telegrams to-night also give
us the following amouats of cotton on shipboard, not cleared, at
the ports named. We add similar figures for New York, which

are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver Street.

On Shipboard, not cleared—for D
APRIL 22, AT— ' Leaving
Great . Other | Coast- Stock.
Britain. | France. Foreign| wise. Total 5
NewOrleans...... 22,7521 15,684 (13,944 | 1,313| 43,693 |188,193
Mobile.... .......| None.| None.| 1,800 550 2,350 | 20,616
Cnarleston..... .. 3.363| 1,250 5,614 250 10,477 | 20,048
S8avannah........ None. | None.| 1,300| 2,000 3,300 | 21,427
Galveston.... .... 17,373 | 4,419 3,922 75| 25,789 | 52,679
New York........ .4,000 | Nomne.| 7,690 | None. | *12,440 | 172,335
Other ports....... 7,000| None.| 2,000 2,000| 11,000| 43,049
Total......... 54,488 111,353 | 36,270 | 6,188 1 109,049 | 518,347

*Included in this amount there are 750 bales at presses for foreign
ports the destination of which we cannot learn.

Our Cotton Exchange reopened on Monday, but the Liverpool
Exchange remaining closed, the absence of advices from that
market caused dulness and depression. On Tuesday the market
was weak in the early dealings, under a decline at Liverpool, but
at the lower prices current there was some demand to cover con-
tracts, and the close was steady at about the figures of the day.
On Wednesday there was a lower opening, under a free crop
movement and favorable weather reports from the South, but
offerings were very small, and the close was steadier, especially

®Includus exports [rom tort Royel, &c,

Receints to 1880-81, 1879-80. Stock. for distant deliveries. Yesterday, though quiet, prices had an
ei1pls . . 3 . .
Aprg B’ This (Since Sep.| This (Since Sep.| oo | 1gso. improving tendency, and a slight advance was obtained at the
Week. | 1,1880. | Week. | 1,1879. close. To-day the speculation was very dull and prices very
Galveston.... ... 6,384| 621,333 5,033| 445,803| 78.468| 34,147 | weak. Cotton on the spot has been dull; quotations were reduced
Indianola, &ec.. 113 14,884 49 7,655 cocel] eeane. .
New Orleans. ... 21,4451,416.080| 9,694/1,408.262/231,886(211,072 | 1-16¢c. on Tuesday and again on Wednesday. There was very
Mobile .... ...... 2,712| 367,162 1,716 341,539|322,966| 35,216 | little demand either for export or home consumption. To-day
Florida. ... - Fewanl 36| 20,254 69| 20,027/ 5,086| ...... th fair d af y dthe el bont
Savannah..... .. 6,130| 821.236| 2,740| 709,868 21,727 19,634 | there was a fair demand for consumption, and the close Was abou
Brunswick, &ec. 25 4,855 ...... 3,631 ......| -..... steady on the basis of 10%4¢. for middling uplands.
Charleston ... .. 5,905| 594,306| 1,597 432,925/ 30,525| 26,863 | The total sales for forward delivery for the week are 302,300
Wfl °rfnR°y al, &e. g;‘i lig'ggi soal 39'3(1;2 3'323 el bales. For immediate delivery the total sales foot up this week
n?;leﬁ%l}t');'&é 32| 29517 99 23’689 i ’ 8,576 bales, including 1,025 for export, 2,481 for consumption
» ) 9y . WVOUJ | ceceae] ecacvecee . . .
Norfolk........... 5,155 653119 6,793 528,460| 12,440| 11,059 | 70 for. speculation, and ——in transit. Of the above,100 bales
City Point, &o. 768| 202,330 422 149,714 ......| ...... were to arrive. The following are the official quotations and-
New York........ 2,508{ 140,073 5,171| 183,124(|184,775{266,812 sales for 2ach da,y of the past week.
Boston ........ .. 3,120| 142,265| 1,986 190,509| 10,535| 13,736 _
Baltimore .. .... 3,931| 32,745 46| 15,658 10,171 12,912 =~ . . | UPLANDS. {NEW ORLEANS. TEXAS.
Philadelphia, &e. 1,271 49,214 995 38,258| 12,457| 15,807 Epril 22, Shta Mon|Tues| Sat, | Mion|Tues| Sat. (Mon.Taes
Total........... 60,718|5,303,619| 36,714(4,608,009{627,396/652,030- ordin'y.®D| : | 7% | 7l . | 7% | 7516 T | 7% | 7558
In order that comparison may be made with other years, we | BtriciOrd. = 7;’2 7},113 : 8;9 8}516 : B;e 8;16
give below the totals at leading ports for six seasons. QoodOndl o | Snmae | ou 1 aue) | el BulS
. ] Low Midd’g| & {103 |10l < |10l 107 s (101 (107
Receipts at—| 1881. | 1880. | 1879. | 1878. | 1377. | 1876. |etmi/wMid| = |10% (109t | = |101316107 | = 1015, 107
' Middling...| © |107s (1013 S 111 |111 S |11 {111
Galvestn,&c.|” 6,497 5,082 1,640 2,793 011] 4,519 | Good Mid..| B |19 [112°| B |[1186118° | B [1115,611%°
New Orleans.| 21,445 9,691]  9,795| 9,308 14,9021 10,151 |Bu.GdMid} - 11136 11% . [12he 12 4 0 12146 |12
Mobile .... .. 2712] 1716 1,993 27200 1337] 2,1s0 | MiddgFalr i J1Zhe |3k | ¢ (12 ueli ) |13 1e7E
Savannah....| 6,130 2,740 4,713 1,895 1,109| 1,652 —————— ' = : - e
Charl'st’n,&c¢| 6,774| 1,597| 1,330 1479 2223 2,157 _|Wed| Th. | Fri. | Wed | Th, | ¥ri, | Wed| Th. | ¥rl,
Wilm’gt'n, &c 346 403 599 1,163 57 1,531 | Ordin’y.8®D| 7 7 7 T4 |74 | T | T4 | 7T | T4
Norfolk, &e..| --5,923] 7,215 6,741| 5.653] 2,039 3,342 %m%tgrg.. gfg gfg gfg gla (8318 818 gl gle gle
= ; P 00 rd.. 16 16 16 : 3
All others.... 10,891 8,26/ 9,367 ]3,746 3,539 4,326 %‘t}'- Gh,gd(g':d 13516 1?)516 1(9)516 18% 1(9)2 lggg 1(9)533 1(9)53g 1(9)% .
. W 3
Tot.this w'k. ] 60,718| 36,714 36,183 38,856] 26,641 29,858 Bﬁl‘.L’}VMi 10 |10l |10 1(1)1316 10134¢ 1(‘)1316 1013,4'10134 }:01316
Since Sept. 1.(5303,619/4608,009|4294,7244082,607|3323.070/3915,354 | Middling...[10% |10 1 e e I i1yeli 114 11117 111,
Galveston includes Indianola; Charleston includes Port Royal, &c., | 8tr. G’d Mid|1111,4 ]_111_18 111} 6'111516/11167g/1116;4/111516'111576'111514
Wilmington includes Morehead City, &c.; Norfolk includes City Point, &c. | Midd’g Fair|123; |1251¢ {12516 {12916 [1291¢ {12916 (129¢ i12913 12918
The exports for the week ending this evening reach a total | Fair........ 13156 113136 /13114 |13514 11351 '135, 113515 '135;6 113516
§'£ 87,307 galeq, of which 52,{34}1 w%x;;a to Great Britain, 9,143 to STAINED. Sat, | Mon|Tues| Wed | Th. | Fri,
rance and 25,823 to rest of the Continent, while the stocks as . ' -
made up this evening are now 627,396 bales. Below are the | @004 Ordinary....... o B | 8| 82 | Siie| e | Sue
< . 8trict Gvod Ordinary....... e--o.| HoOli- | 71l3g| 7% | 7918 | 7%18 16
exports for the week and since September, 1, 1880. Low Middling.... ...... ceeeee...| day. | 8% | 8955 | 813 | 81 | 81
MiAAUNE. eemeeeeereemeaaancaaes 10 916,5| 973 | 973 | 9%
Week Ending April 22. |From Sept. 1, 1880, to Apr. 22, 1881. o
Exports Ezxported to— Exported to— MARKET AND B'ALES'
7o Great | | Conti-| Total | Great |p . | Conti- | o . ; SALES OF 8POT AND TRANSIT. | FUTURES.
Brit'n- nent. | Week. | Britain. nent. | 2004 SPOT MAREET | o | oon- | Spec| Tran- Delio-
Galveston..... 1,000 1,750| 6,199 11.949| 261,197| 42.756| 91,050 395,003 CLOSED. | port.| gump.|ul'tn| sit. | Total. | Sales. | erics.
New Orleans..| 18,983 6,043 11,454| 37,380/ 740,019/285,021| 287.505(1,321,545 | =™ Holi|day .
Mobile......... 8501 ......| ...... 8,591 13,072| 22,767 7,410 104158 | som loniet T II| Tq4l  826| 30| ....| 900| 51,000 300
FlorldB cicoiiai]l sovies] womewsl sunows] temevsa]  asmese] weseedf  seweed]  eemeee Tues 8uiet at ljgdec.| 100] 341| ....| .... 441| 98,800 200
Savannah..... 1,316 ...... 700 2,016 194,931| 37,866| 253,419] 492.219 | Wed . Quiet at 136 dec.| 725| 312| ....| ....| 1,037| 48,600 200
Charleston *... N QTR 1,412 1,412] 100.,267| 58,23+ 194,950 443,505 | Fhurs %u;etbutsteﬂdy. 106 438) ....| .... 514| 52,000 %88
Wilmington...| «.oooa| weveee| ceeeed] aeee 57,148 1444 11222) 6ygiz | Fri..Quict....... ... 50| 564| 40 ....| 654 48,900| =09
Norfolk........ 4,550} ......| ...... 4,750 291,289 2,850 4,147 208,236 . o 31! 3.576:302.300! 1.100
New York..... 13000 40| 5,100 18816 505.908| 30.784| 72.700) 409,538 | LOMBLlsee caneoney. o J1,0267 243 TON .o Ll
Boston......... 4000 ......| ...... 4,008 82,613 ...... _ 1] 's2614]| The daily deliveries given above are actually delivered the day Ppre
Baltimore. ...| 851 ...... 82| 1,273 8s.866] .. ... 20,535 109,304 | vious to shat on which they are reported. ,
Philadelp'a.&. | 2814 .| ..| 2314 44698 .| 104 44938| Typ SALES AND PRicrs or FUTURES are shown by the follow-
Total .coooes | 52.311 914! i:){jz_'i f‘?.fw‘;tz,a-lo.?i? 45],7‘7“ —0—10,13“ l‘.??q,}]b" ing comprehensjve table. In this Htatement will be f()und the
Total lsm.ml 57,070 8,717) 11,647| 72,440 2,050,744|323.074| 733.37113,108.080 | daily market, the prices of sales for each month each day, and

the closing bids, in addition to the daily and total sales:

ed for FRASER
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$100,439 $64,012

100,047 78,639

Transportation............ N TR 103,453 91,512
OB oo oiniessssnssswas sowsie seem vossssmsnes saveawes 22,421 18,37

General operating €xXpenses.........cccecececne.. 73,591 62,094

o ® $399,952 $314,632

Net earnings £0r 1880....0c cocasaennns suove sommees $326,865 $260,260

Ratio of  expenses to earnings in 1880 5489 per cent ; in 1879,
5473 per cent. .

GENERAL INVESTMENT NEWS.

Atlanta & West Point.—A syndicate, consisting of Messrs.
Wadley, Sloan and Taylor, has purchased a controlling interest
in the Atlanta & West Point Railroad. This stock was sold at
$160 per share. This gives the Louisville & Nashville and the
Central Railroad combination the principal South Atlantic and
Gulf ports, embracing Charleston, Savannah, Pensacola, Mobile,
New Orleans, and the inland cities for Western freights.

Boston Barre & Gardner.—The directors of this company
have received a proposition from the Worcester & Nashua
directors for a lease of the line from Worcester to Winchendon,
at a rental of $40,000 for the first year, $45,000 for the second
and third years, and $50,000 per year thereafter.

Bosten Concord & Montreal.—The directors have voted to
issue the entire amount of new six per cent thirty-year bonds
recently authorized, $1,500,000, and $500,000 will be marketed
at once. The proceeds will be used in the improvement of the
property. : - :

Boston Hartford & Erie.—Stockholders who have not
joined in the scheme of reorganization can do so by payment
within twenty days of $2 per share,

Buffalo New York & Philadelphia.—In regard to the
recent sale of this rcad, the Philadelphia Press reports that it was
bought by a syndicate representing the Buffalo Pittsburg &
Western Railroad Company, and consisting of J. & W. Selig-
man, Drexel, Morgan & Co.. Winslow, Lanier & Co., Kidder,
Peabody & Co., and Clark, Post & Martin, of New York, and
E. W. Clark & Co., of this city. This important purchase is a

art of the scheme for which a syndicate in the interest of the
uffalo Pittsburg & Western was formed some time since.
The pool, which is headed by the Seligmans of New York, put
up $7,000,000 to be invested in railroad lines contiguous to the
Buffalo Pittsburg & Western in Western Pennsylvania and
New York which would add to the business of that road. The
- Newecastle & Franklin Railroad, recently bought by President
Jones, wes part of the plan ; also the purchase of the Genesee
Valley Railroad, which runs from Salamanca to Rochester.
The Buffalo Pittsburg & Western syndicate was reg}'esented by
Archer N. Martin of the firm of Clark, Post & Martin, New
York, who is a director of the Buffalo Pittsburg & Western
RR. The stock was sold at par, and the mileage of the Buf-
falo New York & Philadelphia and its connections is as follows :
Buffalo New York & Philadelphia Railroad, 121 miles,
$2,350,000 ; Olean Bradford & Warren Railroad, 23 miles,
$600,000; Kendall & Eldred Railroad, 18 miles, $300,000 ;
Baffalo & McKean Railroad, 21 miles, $800,000; Buffalo Coal
Company, including 16,000 acres of coal lands and mines,
$800,000; total, $4.850,000. This amount does not include
$3,000,000 of first and $1,000,000 of second mortgage bonds,
- the value of which will be enhanced and strengthened by the
syndicate. The aggregate earnings of all these companies i3
about 1,200,000, 'The Buffalo Common Council unanimousl
approved of the sale of the stock of the Buffalo New York
P%ilade‘.phia, Railroad held by the city, which ‘amounts to
$700,000. The purchase was recommended a year ago by
Colonel Archer N. Martin of New York and John W. Jones,
President of the Buffalo Pittsburg & Western Railroad Com-
pany, and the sale was closed with these two gentlemen on the
23d°of last February, at which time a majority of the stock of
all the companies named was delivered to them. They were
given until the 18th of May to pay for the purchase, and the
money was raised by the syndicate named above. The
President of this new company will be Sherman S. Jewett, a
well-known citizen of Buffalo. President J. W. Jones of the
Buffalo Pittsburg & Western will continue in that office and
_will be Vice-President of the new company.

Columbus Chicago & Indiana Central.—Messrs. Hoadly
Johnson & Colston, attorneys, last week filed a suit, on bonds,
_in the United States Circuit Court of Ohio, on behalf of Wm.
S. Scott of Pennsylvania, against the Columbus Chicago &
Indiana Central Railway, for the sum of $348,312 with interest.
There are 288 causes of action, all identically the same. The
suit is to recover interest on the consol bonds of 1868, and in
the words of the complaint:

“ An action has aecrued to the plaintiff to recover the following sums
of money, upon each of the causes of action aforésaid, to wit: $35, with
interest from April 1, 1875; $35, with interest from October 1,1875;
$35, with interest from April 1,.1876; $35, with interest from October
1, 1876; $35, with interest trom April 1, 1877, and $1,034 42, with
interest from September 27, 1877 ; the rate of interest being that then
provided by law in the State of New York, namely, seven per. cent per
annum. herefore, the plaintiff prays judgment upon the several
causes of action aforesaid for the sum of $348,312 96, with interest at
the rate of 7 per cent per annuin, as follows: On $10,080 from Ap:il 1,
1875; on $10,080 from October 1, 1875 ; on $10,050 from April 1, 1876;
on $10,080 from October 1, 1876; on $10,080 from April 1, 1877, and
01 $297,912 96 from September 27, 1877.”

Denver South Park & Pacific.—The President, Mr. John
Evans, sends the following official statement to Reed & Hurlbut,
vbrokers, 52 William Street:
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'1st. The road is owned by the Union Pacific Railroad Company, i
having paid par in cash for its stock. 2 Lpsy

2nd. It is now operated as the South Park Division of the Union
Pacific Railread.

3rd. The reason the earnings are not reported as formerly is because
they go into the general receipts of the Union Pacific Railroad Company.

4th. The honds that are on the market, being first mortgagze seven per
cents, and nnlfr $12,000 per mile of road, which cost nearly twice that
amount in cash and is earning largel{, with the Union Pacific Railroad
Company holding the stock at par to nearly twice the amount of the
bonds, would seem to be a first-class security in every respect.

5th. The track of a large part of the line is now being relaid with
45-1b. steel rails, which is unusually heavy for a narrow-guage road.

6th. The Union Pacific Company is now pushing forward the threo
extensions of the road to Gunnison City, Fairrlay and Breckenridge.

The Alpine Tunnel, of 1,800 feet, on the former extension, is nearly
completed, and the track will undoubtedly reach Gunnison City this
season.

Houston & Texas Central.-—A dispatch from Houston,
Texas, says there was recorded there a mortgage made by the
Houston & Texas Central Railroad Company to the Farmers’
Loan & Trust Company of New York, to secure 18,500 bonds of
$1,000 each. This mortgage covers the entire road and all its
franchises, is dated April 1, 1881, payable April 1, 1921, and the
proceeds derived from these new bonds are to be used in retiring
the old bonds, amounting to over $16,000,000.

s —Comparative statement of earnings and expenses for the
month of January:

: 1880. 1881.
Gross earnings. . .ceececean-- Y . $319,041 $362,561
Operating expenses (including taxes)........ .--. 165,064 194,231
WL o505 s s sore & nowies sFEvENENE SE@RREEHEY Soibims $153,977 $168,330 -

Indiana Bloomington & Western.—The earnings and ex-
penses in 1880 are reported as follows:
Gross earnings for 1880. .....cceveimeeennreacnennnieaeenan.--.$1,196,416

Operating expenses andrentals. .......coeiiniiiniiniaannnn. 669,053
. ) $527,363
Total interest Charge. oo ciiieeiiciicneacinnas . 282,000
Surplus over all fixed charge8. ccee e icaeicanieneiancannns $245,363

On April 26 a meeting of the stockholders will be held to
ratify the recent lease of the Cincinnati Sandusky & Cleveland
Railroad by this company, and also to complete the scheme of
doubling the stock of the company, making it $5,000,600 instead
of $2,500,000, giving the holders two shares of the new for one
of the old stock.

International & Great Northern.—The following official
notice is issued : ' :

. No. 49 CEDAR STREET, New York, April 18, 1881.
Notice is hereby given to the holders of the second mortgage income
bonds of this company that they may be presented at this offlue until
June 1, 1881, to be stamped with an agreement fixing the rate of interest
absolutely at six per centum per annum, payably semi-annualiy, begin-
ning on Sept. 1, 1881, upon condition that all such bonds shall be.
deposited with the Farmers’ Loan & Trust Company of the city of
New York on_or befere August 1 next, in exchange for new coupon
bonds having the same length to run, bearing six per cent interest; rin-
cipal and interest payable In gold coin of the present standard. 188¢
coupon bonds will be secured by anew mortgage and a collateral trust
whereby the bonds deposited will be held in trust by the Farmers’ Loan
& 'Trust Company for the holders of the new bonds until every bond
has been exchanged, so that both mortgages may be enforced for their
benefit. Bonds not presented for stamping within the time prescribed
by this notice will draw only five per cent interest for the current year.

THOMAS W. PEARSALL, Vice-President.

Lehigh & Wilkesbarre Coal Company.—Notice is given by
the Receivers that three and one-half (3)%) per cent interest
will be paid on the registered income bonds of this compan
issued for funding the coupons detached from the consoli-
dated mortgage bonds, payable on and after May 16 prox.
Transfer books will be closed May 4 at 3 P. M. and reopen on
the morning of May 18 at 10 o’clock. ‘

Louisville & Nashville.—The following statement shows
the latest net earnings, and therefore has more vitality than
any other recent figures. '

r-———Februalry.——-——\ ~—Jan. 1 {o March 1.—

" 1881. 1880. 1881. 1880.
Gross earnings....... $803.490 $575,035  $1,620,450 $1,249,490
Operating expenses.. 603,556 332,689 1,170,122 671,240
. Net carnings .....$199,934 .$242,3~16 $£450,328 $578,250

Midland of New Jersey.—This company proposes by the
building of a spur three-quarters of a mile long to compete at
Paterson for local business. A company has been organized
under the name of the New York & Seranton Construction
Company, to extend this road about eighty miles into the
Pennsylvania coal fields. This company has, 1t is said, secured
a considerable tract of anthracite lands near Pittston, and will
build the railroad to Pittston and Scranton. The plan, as
reported, is to exchange the present Midland bonds for pre-
ferred stock and the income bonds for ecommon stock, and to
issue new general mortgage bonds on the existing and new

road. Mr. W. S. Gurnee, the recently-elected President has .

resigned the Bresidencv, but remainsin the board-of directors.
Frederick A. Potts has been elected President to succeed Mr.
Gurnee, and W. S. Dunn, of the firm of H. B. Claflin & Co.,
has been chosen Second Vice-President.

Petersburg.—The foreclosure sale of the Petersburg Rail-
road, which was to have taken place under a decree of the

‘United States Circuit Court April 20, at Petersburg, has been

postponed to May 10 by an order from the same Court.

Syracuse Chenango & New York.—The Supreme Court _has
ordered the Hon. J. J. Belden, Receiver of the Syracuse Che-

nango & New York Railroad, to sell the road at public auction.

The majority of the stock of the road was purchased some time
ago by General William T. Burt, of Boston, in the interest of
the Boston Hoosac Tunnel & Western Railway Company.
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Philadelphia & Reading.—ld Phila,delph_ia, April 19, argu-
ment was made in_the United States Circuit Court upcn the
application to the United States Circuit Court for the recogni-
tion of F. 8. Bond and others as legally-elected officers of the
Philadelphia & Reading Railrcad Company. At its conclusion
Judge McKennan stated that it was the inflexible purpose of the
Court not to be mixed up in any controversy regarding the
officers of the company, and accordingly the following order
was made:

And now, to wit, April 19, 1881, the Court orders and directs that the
Receivers herctofore appointed by this Court in the above causes furnish
to Messrs. Frank S. Bond, George F. Tyler, 8amuel R. Shipley, John 8.
Newbold, Edward T. S8teel, Charies Parrish, John Lowber Welsh, Samuel
Bradford, and Edward L. Kinsley, suitable accommodation in the office
of the Philadelphia & Reading Railroad Company, No. 227 South Fourth
Street, Philadelphia, for the performance of the duties and functions of
the offices to which they claim, under the order of the Court of Common
Pleas, tohave been elected in the Philadelphia & Reading Railroad Com-
pany; and also to permit tbe said above-named persons to examine,
inspect. and have free access to all the books and papers of the said
Philadelphia & Reading Railroad in the possession or under the control
of said Receivers, not excluding nor in any wise interfering with the
enjoyment of Franklin B. Gowen and his board of the same privileges
which are hereby accorded to Frank 8. Bond and his associates.

The hearing of argument on the legality of the deferred in-
eome bonds began in the United States Circuit Court, before
Judges McKennan and Butler, on the 20th. Counsel for the
com&)any submitted an amended form of bond, omitting the
irredeemable feature of the original bond, and providing that
the bonds should be redeemed at par at the option of the com-
pany, after 1921, and that the bonds are entitled to interest up
to 6 per cent out of the met profits of the company, applicable
to dividend on the common stock of the company, and only
after a dividend of 6 per cent in each year shall have been paid
on the common shares of the company. 'The Court did not en-

~ tertain this, and on the 2Ist gave its decision on the original

deferred bond scheme, Judge McKennan’s opinion containing
the following:

“The preseut procecding is twofold—first, to obtain a rescission of an
order made November 18, 1880, by one of the Judges of this Court at
Chambers, touching the issue by the Philadelphia & Reading Railroad
Company of $34,000,000 of * deferred bonds;’” and second, to enjoin the
issue of such bonds.,” * * * “The deferred bond plan is challenged
for the vital reason that the corporation is legally incompetent to insti-

- tute it. It is notably peculiarin its features. 1t is a proposition by the
. eorporation that the stock and bondholders shall subscribe and pay

ratably over $10,000.000, to he used in extinguishing the floating debt
of the corporation; that to each subseriber shall be issued a writing, the
form of which is yet undetermined, entitlin ghim to receive six per cent,
on the sum of $50 for each $15 paid by him, out of the net earnings of
the corporation, after paying all fixed charges and a dividend of six per
cent upon the common shares, and that for further interest these sub-
seriptions will rank pari passw with the common shares.” = * *
‘“Whatever power the defendant has in the premises can only be
found in its general authority to borrow money. Neither in the charter
of the defendant nor in the special act which authorized it to sell bonds,
which it may issue below par, is anything contained to legalize the con-
tested proposition, unless it can be put on the footing of a loan. Has it,
then, this character? I think plainly not. It does notpropose to create
the relation of debtor and creditor between the defendant and the sub-
acribers. The money obtained by the detendant could not be regarded
as borrowed, hecause that implied reimbursement, and it is not demand-
able by the subseribers or payable by the defendant. It has not the
essential and distinguishing qualities of a loan. It contemplates a stipu-
1ation that the subseribers, in consideration of the sums paid—notlent—
by them, shall be entitled to receive, in a remote and uncertain contin-
gency,; a portion of the defendant’s earnings, to be measured by a certain
rate per cent upon three times the sums paid by them, and after that
will partieipate with the common shireholders in the division of the
residuary earnings. By what allowable definition ot & loan or borrow-
ing such a transaction can be embraced, T am at a loss to conceive. Nor
will the fact that it is to be evidenced by the sealed writing of the de-
fendant change its inherent character and bring it within tTle range of
a power to which it is not otherwise referable.,” * * * =* «[ am there-
fore of opinion that the issue of ¢ deferred bonds,” ag proposed, is without
warraunt of law, and that the order of November 18, 1830, oughtto be
revoked and a prelimimary igjunction granted, aud it is so ordered.” .

Judge Butler concurred in this opinion.
After the decision of the Court had been announced, Mr.
Gowen sent out the following circular letter:

To the subsecribers to the deferred income bonds of the Philadelphia

& Reading Railroad Company: .
The decision of the Circuit Court of the United States made to-day,

adverse to the issue of deferred income bonds in their present form,
necessitates the issue of the bonid without the irredeemable feature, and
cmbracing an obligation by the company to pay the principal; and as
such change, in my opinion, improves the character of the security, I
advise all subscribers and scrip holders to retain their right to the
bonds in the new form, a copy of which will shortly be forwarded to

eaclh allottee. -

The new form referred to is supposed to be substantially that
submitted to the Court, which made the bondy redeemable at
par at the option of the company after the year 1921,

Defeated in the courts, Mr. Gowen has resorted to the Indian
practice of having a *‘ big talk,” with this important exception,
that the talk is to be all on one side—his side. He has
hired the Academy of Music for Satarday night, and with
his well known powers of talking there is some alarm in the
Quaker City lest Mr. Gowen may continue his music a good way

into Sunday.

Texas & Pacific.—This road has been completed to Colorado,
263 miles west of Dallas, Texas.

Trunk Line Freight Rates.—At a meeting of the presidents
and a majority of the members of the joint executive commit-
tee of the trunk lines, held at the house of Wm. H. Vapderbxlt,
April 16; the east-bound rates were restored to the basis of 30
cents for grain from Chicago to New York, and the following
resolution was adopted:

Resoleed: That inasmuch as the tariff of April 1 was established for
the summer season, and the reduction of April 11 was only made to
meet special rates, which have since heen withdrawn, it is hereby
declared that, commencing with April 18, the rates of April 1 be
restored. .

The re-established rates are on the basis of 30 cents a hun-
dred pounds on flour and grain from Chicago to New York.

~YAWalda
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COMMERCLIAL EPITOME.
Fripay NigHT, April 22, 1881.

The less remote regions of the West and Northwest have
suffered much in the past week from floods. Lands have been
overflowed, bridges swept away, and railroads damaged, making
railway communication in the section referred to dangerous or
entirely interrupted. Spring trade is consequently still
further delayed in those localities. .On the Atlantic coast the
weather has been more spring-like, and business has felt its
influence. There is very little speculative spirit in any import-
ant staple, and such as has been in progress is stimulated by
other markets.

The provision market has presented some very interesting
features during the past week. The heavy “short” interest
West, especially in pork, were most effectually forced to settle
at materially higher prices, and at the close lard was advanced
fully 20c. per 100 1bs. The course of prices has been the result
wholly of speculative manipulation. The present shipping and
legitimate demands are very small. To-day pork sold on the
spot at $16 30 for regular old contract mess and $17 for fancy ;
new quoted §18; May and June options quoted $18 asked.
Lard was active ; prime western sold at 11'67%c., on the spot ;
May options closed at 11°672c., after selling at 1172%ec.; June
sold at 11'67)6@11'85@11°77%¢; July, 11'72%@11-95@11°80¢. ;
August, 1175@11'92%ec.; seller year, 11'95@11°97%c.; refined
to the Continent, 11'90c. Bacon firm ; long clear, 9%ec.; half-
and-half, 9%c., and short clear, 9%ec. Tallow firm at 6X%ec.
Stearine, 13@33%c. Beef and beef hams quiet. The following
is a eomparative summary of aggregate exports, from Novem-
ber 1 to April 16 :

1830-81. 1879-80. Increase.

Pork.................... Ibs. 33,328,400 31,403,200 2,925,200
Bacon ..cocsmsemssmemens 1bs. 433,403,342 337,434,755 46,468,587
Lard. cossvessswens sowaa Ibs. 192,504,440 130,619,467 11,884,973
Totil.cenconmen wommans 1bs. 659,736,182 599,457,422 61,278,760

Rio coffee has been very dull of late, and merely nominal in
value, at 12¢. for fair cargoes; the stock here in first hands
at the close is 109,414 bags; mild grades have also sold quite
slowly and close to a great extent nominal at the quotations of
last week. Tea has latterly brought steady prices at auction as
a rule, Amoy Oolong alone favoring buyers to any extent.
Spices have continued quiet. Molasses has not been active, but
refining grades have advanced to 35¢c. for 50 degrees test; most

of the boiling stock is going to Philadelphia this season, as it
did last year; grocery grades have sold moderately at steady
prices. Rice has been moderately active, and closes steady at
434@7%ec. for common to choice Carolina and Louisiana. w
sugar has advanced to 7%4ec. for fair refining: on this basis there
has been a prett{' good business. The transactions here would
undoubtedly be larger but for the fact that refiners continue to
import quite freely on their own account.

Hhds.  Boxes. Bags. Melado.

Receipts since April 1, 1831..... 46,077 e 168,990 260
Sales since April 1, 1881......... 37.312 100 96,061 332
Stock April 20, 1831............. 40,614 6,851 949,102 294
Stock April 21, 1880 ............. 338,417 - 796 733,057 2,637

Refined sugar has been in better demand of late at some
advance, but the trade was not as brisk to-day, and prices were
not so firm ; crushed cut loaf and powdered eclosed at 9%ec.,
granulated at 9 5c. and standard “ A” 9@9¥%e.

Kentucky tobacco has been quieter. The sales for the week
are 409 hhds., of which 171 for export and 238 for home con-
sumption. Prices are without essential change, lugs 4$@6%$ec.
and leaf 7@12¢c. Seed leaf has also been slow, and sales for the
week are only 1,150 cases, all from the crop of 1879, as follows:
500 cases Wisconsin, 9@10c.; 400 cases Pennsylvania, 10@22c.;
150 cases New England, 11@20c., and 100 cases State, at 5@8c.;
also 500 bales Havana, at 8c.@$1 25. ' ,

In rosins there has been a good business, and prices have
been advanced cn reports of a ‘‘corner” in the early deliveries at
the Southern markets. Strained to good strained, §1 65@3%1 70.
Spirits turpentine closed lower and quiet, after a period of
extreme strength; Southerns in yard, 41)%c. Petroleum has
been more active and higher, in sympathy with the foreign
advices ; at the close 8c. was bid for refined for exports. Crude
certificates receive a fair speculative attention, and close firm
at 843gc. bid. In metals little or nothing of interest has trans-
pired, and the tone is weak and unsettled. Ingot copper sold
at 19c. for Lake in a large way, closing at 19%4@19%%ec.

Ocean freight room has been very dull, and the position is
anything but satisfactory to ship owners and agents. The
prices for the leading export staples have been forced above
shipping limits: To-day grain was taken to Liverpool by steam
at 3Xd.; bacon, 20s., and cheese, 223. 6d.; flour, 15s. per ton;
measurement goods by sail, 10s.; grain to London by steam
quoted ‘at 428d.; do. to Glasgow, by steam, quoted at 4)6@
4%4d.; do.to Cork for orders quoted at 4s. 3d.@4s. 4%¢d. per qr.;
refined petroleum taken to Bremen, 3s.; do. to the Baltie, 3s.
9d.; do. to Amsterdam, 33, 4)6d. ' ’
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_ Fripay, P. M., April 22, 1881.

Tar MoveMexT or THE Cropr, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (April 22), the total receipts have reached 60,718
bales, against 66,579 bales last week, 85,696 bales the previous
week . and 78,514 bales three weeks since; making the total
receipts since the 1st of September, 1880, 5,303,619 bales, against
4,608,009 bales for the same period of 1879-80, showing an increase
since September 1, 1880, of 695,610 bales.

Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Fri. Total.
Galveston ... ..| 1,146] 2,009 435| 1,630 347 817| 6,381
" Indianola, &c. - 113 113
New Orleans...| 518/ 3,990 2,229| 7,863| 2,655 4,190| 21,445
Mobile.....-..... 269 804 610 413 214 402| 2,712
Florida .... .... samsl | mews 36 36
Savannah ...... 683| 1,319| 1,627 727 541| 1,233 6,130
Brunsw’k, &c. 25 235
Charleston ... .. §53| 1,397 818| 1,252 528! 1,257 5,903
Pt. Royal, &c. cens 869 8G9
Wilmington .... 56 48 45 82 30 53 314
Moreh’d C.,&c ceee 32 32
Norfolk......... 157 977} 1,527 684] 1,050 760 5,153
City Point,&ec. 768 768
New York...... — 582 326 618 191 791] 2,508
Boston ......... 567 828 815 443 357 110f 3,120
Baltimore ... .. 547 929 eeee 929 721 805 3,931
Philadelp’a, &c.|= 112 3 380 38 80 658| - 1,271
Totals this week| 4,708| 12,886| 8.812|14.679] 6,714|12,919| 60,718

For comparison, we give the following table showing the week'’s
total receipts, the total since Sept. 1, 1880, and the stocks to-night
and the same items for the corresponding periods of last year.

1880-81. 1879-80. Stock.
- ik This Sinc.e Sep.| This |(Since Sep
April 22, . i

CPTETR | Week. | 1,1880. | Week. | 1, 1879, | 1881 | 1880
Galveston....... 6,384 621,333| 5,033 445,803| 78,468| 34,147
Indianola, &c.. 113 14,884 49 7,655 ... cea.-.
New Orleans..... 21,445(1,446,089| 9,694/1,408,262{231,886|211,072
Mobile .... .... ~.| 2,712| 367,162f 1,716] 341,539|322,966| 35,216
Florida.... ...... 36 20,254 69 20,027 5,086] ......
Bavannah..... .. 6,130| 821,236| 2,740/ 709,868 24,727 19,634
Brunswick, &ec. 25 4,855 ...... 3,631 ......| ......
Charleston ... .. 5,905 594,806 1,597| 432,925 30,525 26,863
Port Royal, &c¢.| 869 49,873] ....| 30,619 22| ......
" Wilmington.... .| ~ 314 113,864 304 75,268 3,329 3,872
" M’head City, &c 32| 29,517 99| 26,689 ......| ......
Norfolk........... 5,155 653,119 6,793| 528,460| 12,449 11,959
City Point, &c. 768 202,330 422 149,714} ......| .. A~
New York........ 2,508) 140,073| 5,171| 183,124{184,775(266,812
Boston ........ .:| 3,120 142,265 1,986/ 190,509| 10,535| 13,736
Baltimore .. ..... 3,931 32,745 46 15,658 10,171| 12,912
Philadelphia, &ec.| 1,271 49,214 995 38,258} 12,457| 15,807
Total....cs.000s 60,718(5,303,619( 36,714 4,608,00.‘3 627,396/652,030

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipis at—| 1881. 1880. 1879. | 1878. 1877. 1876.

- Galvest’n,&c. 6,497 5,082 1,640 2,793 914 4,519
New Orleans.| 21,445 9,691 9,795 9,398 14,902 10,151
Mobile .... .. 2,712 1,716 1,993 2,729 1,337 2,180
Savannal.... 6,130 2,740 4,713 1,895 1,109 1,652

. Charl’st’n, &c 6,774 1,597 1,330 1,479 2,223 2,157
Wilm’gt’n, &c 346 403 599 1,163 578 1,531
Norfolk, &e.. 5,923 7,215 6,741 5,653 2,039 3,342
All others....| 10,891 8,267 9,367 13,746 3,539 4,326
Tot.this w’k.| ~ 60,718] 36,714 36,183 38,856 26,641 29,858
8ince Sept. 1.{5303,619/4608,009{4294,724(4082,607)|3323,070|3915,354

Galveston includes Indianola; Charleston includes Port Royal, &c.,

Wilmington includes Morehead City, &c.; Norfolk includes City Point, &c.

The exports for the week ending this evening reach a total

of 87,307 bales, of which 52,341 were to Great Britain, 9,143 to

France and 25,823 to rest of the Continent, while the stocks as

made ug this evening are now 627,396 bales. Below are the
(6]

exports for the week and since September, 1, 1880.
Week Ending April 22. |From Sept. 1, 1830, to Apr. 22, 1881.
Exports Ezxported to— Ezxported to—
from—
Great Conti-| Total | Great Conti- |
Brit'n-[FT"| ient. | Week. | Britain.|FT0™¢| nent. | Total.

" Q@alveston..... 4,000 1,750| 6,199| 11,949| 261,197| 42,756] 91,050| 395,003
New Orleans..| 18,083| 6,943| 11,454| 37,380| 749.019/285,021| 287,505|1,321,545
Mobile......... 8,501 ......} ...... 8,501 73,972| 22,767 7,419| 104,158
Florida ........| ......| .. samel  swesmel wewssa]  wwees]  seemen]  wessssl eesses
8avannah.....| 1316 ...... 700 2,016{ 194,934| 37,866| 253,419 492,219
Charleston®...| . ....| ......] 1,a12] 1,412] 180,267 58,285| 194,950{ 443,505
Wilmington...] cccccef cecoce] ceceee] .eene 57,148] 1,444| 11,222| 6Y,812
Norfolk........ 4,790] sevssn] swnees 4,750 291,239 2,850 4,147 298,236
New York..... 13,000 430| 5,186 18B16| 805.983| 30,784| "2,786] .409,533
Boston........| 4,008 ......] ...... 4,008 82,613 ...... 11 * 82,614
Baltimore. ..:. 32, ) | [ 802| 1,273| 88,858| .. ... 20,533| 109,394
Philadelp’a, & | 2,314] ......1 ...... 2,314 44,888] ...... 102 44,938

Total ....... 52341 9,143| 25,829| 87,307(2,340,042|4561,776} ©49,1390(3,770,957
Total 1879-80 521',076 3,717| 11,647 72,440,2,050,744|323,974| 733,371|3,108,080

*Includes exports from Port Royal, &c.

ized for FRASER

—

In addition to above exports, our telegrams to-night also give
us the following amouats of cotton on shipboard, not cleared, at
the ports named. We add similar figures for New York, which

are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver Street.

On Shipboard, not cleared—for

APRIL 22, AT— ' Leaving
Great Other | Coast- - Stock.
Britain. | France. Foreign| wise. Total. ock
NewOrleans...... 22,752 | 15,684 (13,944 | 1,313 | 43,693 |188,193
Mobile.... .... ...| None.| None.| 1,800 550 2,350 | 20,616
Cnarleston..... .. 3363 | 1,250 5,614 250 | 10477 | 20,048
8avannah........ Ngne. | None.| 1,300| 2,000 3,300 | 21,427
Galveston.:.. .... 17,373 | 4,419 3,922 75| 25,789 | 52,679
New York.... .... 4,000 | None.| 7,690| None.|{ *12,440 172,335
Other ports....... ’.', None. | 2,000| 2,000| 11,000 | 43,049
Total.........)] 54,488111,353 | 36,270 | 6,188 1109,049 | 518,347

*Included in this amount there are 750 bales at presses for foreign
ports the destination of which we cannot learn.

Our Cotton Exchange reopened on Monday, but the Liverpool
Exchange remaining closed, the absence of advices from that
market caused dulness and depression. On Tuesday the market
was weak in the early dealings, under a decline at Liverpool, but
at the lower prices current there was some demand to cover con-
tracts, and the close was steady at about the figures of the day.
On Wednesday there was a lower opening, under a free crop
movement and favorable weather reports from the South, but
offerings were very small, and the close was steadier, especially
for distant deliveries. Yesterday, though quiet, prices had an
improving tendency, and a slight advance was obtained at the

| close. To-day the speculation was very dull and prices very
weak. Cotton on the spot has been dull; quotations were reduced .

1-16¢c. on Tuesday and again on Wednesday. There was very
little demand either for export or home consumption. To-day

there was a fair demand for consumption, and the close was about
steady on the basis of 10%4¢c. for middling uplands.

The total sales for forward delivery for the week are 302,300 ‘

bales. For immediate delivery the total sales foot up this week
3,576 kales, including 1,025 for export, 2,481 for consumption
70 for speculation, and ——in transit. Of the above, 100 bales
were to arrive. The following are the official quotations and
sales for 2ach day of the past week.

April 16 to UPLANDS. NEW ORLEANS. TEXAS.
April 22. | Sat, | Mion|Tues| Sat, | Mion Tues| Sat. |Mon.|Tues
Ordin’y. 2D : 718 Tlie : 738 | 7316 : 73 | 7818
StricsOrd. | ¢ | 7% | 7ilsel. ¢ | 81 | 811g| ¢ | 81 | 8¢
Good Ord..| . | 815,4| 87 .1 91 | 934 .| 912 | 9344

Btr.G’dOrd| i, | 9716 | 938 > .93 | 9tljgl | 9% | 9llye
Low Midd’g ,g 103g 10144 g 10l [1074g g 101z |107:¢
8tr.L'wMid| = [10% [109¢| = [1015:4/107% = [1015,4107
Middling...| © (107 [1013;5] © |11l |11¢| 2 {1118 |11lyg
Good Mid..| ™M |[119g |11k | M |[1113;4[113 Ho1113,6'113
8tr.G’d Mid| ¢ [11134g/113 L1216 (12 b 1215 (12
Midd'g Fair| : |127;¢ (1238 v 12115612 :|1211,6'1258
Fair........ 11334 11318 ' [18716.11333 11376 11338

&

Wed| Th. | Fri. | Wed | Th. | Fri.  Wed| Th. | Fri.

Ordin’y.®b| 7_ 7 7

8triect Ord..| 758 | 7% | 75% | 8 8 8 8 8 8
Good Ord..| 813,g; 81314 813;¢/ 913 | Glg | 9lg 913 | 91 | 91g
8tr. G’d Ord| 9516 | 9515 | 9916 | 9% | 95% | 95 | 9% | 95 | 9% _
Low Midd'g{10 « {10 10 1038 |1038 {1038 (1038 |103g {1038 3
Btr.L’wMid|1012 [1013 |10l [1013;4]101314/101314/1013,4!1023154/10131¢
Middling...|103 ({103 [103 |11 11 1t 11 11 11
Good Mid .. 117}3 11713 117}6 11114411111,41111146/111114'111144/111144
8tr. ’d Mid|111144 16/11114'111534111156/1115;6|111516'1116;6'111634
Midd’g Fair|125,4 |126;¢ (12514 !12916 129, (12918 {12916 112913 {1296

Fair........ 13134 113134 1131, {135;4 [1351¢ '135;, 1138345 11355¢ 13818
STAINED. Sat. | Mon|Tues| Wed | Th, | Fri,
@Good Ordinary.....cccc.... 8D 696 | 612 6716 | 6716 | 6718
8trict Gvod Ordinary............| Holi-| 7llyg/ 75 | 7918 | 7%18 | 7%18
Low Middling.... ... e b stais ....| day. | 8% 89;5 | 81a 81y 81g
MIAAUNE. . coccssscvusvsnrsnsnmnes 10 91046| 978 97g 97

MARKET AND SALES.

SALES OF 8POT AND TRANSIT. FUTURES.
S8POT MARKET | p,. | Qon- | Spec|Tran- , Deliv-
CLOSED. port.| sump. ubtn| sit, | Total.| Sales. | eries.

(-1: 7 N R ....| Holilday.. sonis]  smeman]t © wwew
Mon . Quiet........ .... 44 826 30| .... 900| 54,000 300
Fues .|Quiet at 135 dec.| 100 341 ....| .... 441| 98,800 200
Wed .|Quiet at 1,6 dec.| 725 312| ....| ....| 1,037| 48,600| . 200
Fhurs'Quiet but steady.] 106] 438| ....| ....] 544| 52,000/ 200
Fri. .|Quiet....... ..... 50 564 40| ... 654| 48,900 200
Polal . sossammninns, 1,025 2.4%1 70l ....| 3.576i302.300! 1.100

The daily deliveries given above are actually delivered the day Ppre
vious to shat on which they are reported.

THE SALES AND PRicEs oF FUTURES are shown by the follow-
ing comprehensive table. In this statement will be found the
daily market, the pricés of sales for each month each day, and
the closing bids, in addition to the daily and total sales:
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* Tncludes sales in September for September, 621,400; Sept.-Oct. for
Oct., 946,500; Sept.-Nov. for November, 762,100 ; Sept.-Dec. for Decem-
ber, 1,464,500; Sept.-Jan. for January, 2,583,900; Sept.-Feb. for Feb-

-ruary 2,372,700; Sept.-March for March, 3,466,100.

Transferable Orders—Monday, 10°60; Tuesday, 10°55; Wednesday,
10-55; Thursday, 10°60; Friday, 1055

The following exchanges have been made during the week:
09 pd. to exch. 200 June for July. |53 pd. to exch. 300 Dec. for May.
~24 pd. to exch. 2,000 May for Aug. ‘

Tar VisiBLe SuppLy oF CorroN, as made up by cable and
telegraph, is as follows. The Continental stocks are the figures

gaturday, but the totals for Great Britain and the afloat

for the Continent are this week’s returns, and consequently
brought down to Thursday evening; hence, to make the totals the
complete figures for to-night (April 22), we add the item of exports

frolm the. United States, including in it the exports of Friday
only:
] 1881. 1880. 1879. 1878.
B8tock at Liverpool.......bales. 927,000 702,000 606,600 862,000
8tock at London.... cece .ace-.. 43,500 39,162 55,750 13,250
Total Great Britain stock 970,500 741,162 661,750 875,230
8tock at Havre.... . ....bales. 150,000 88,7350 163,000 230,500
Btock at Marseilles.... ... Geibid 3,740 1,907 -1,500 7.000
Btock at Barcelona........ ... . 22,500 23,240 37.250 27,000
Btock at Hamburg......c-... - 8,500 3,600 4,500 7,500

1881. 1880. 1879. 1878.

8tock at Bremen.... .... bales. 44,100 31,529 27,500 43,000
8vock at Amsterdam........... 41,800 17,340 © 42,500 43,000
Stock at Rotterdam .... .. .... 1,870 3,672 5,750 12,500
S8tock at Antwerp........ I 76c 393 3,750 7.250
8took at other conti’'ntal ports. 8,340 7,643 7,000 21,750

Total continental ports.... 279,616 183,074 292,750 399,500

Total European stocks.. ..1,250,110 921,236 954,500 1,274,750
India cotton atloat for EuroPe. 202,000 234,539 191,000 186,000
Amer’'n cotton afloat for Eur'pe 621,000 402,714 486,000 533,000
Egypt,Brazil,&ec.,aflt for E'r'pe 38,000 28,122 20,000 22,000
8took in United States ports .. (27,396 - 643,203 397,834 443,757
8tock in U. B. interior ports.. . 122,987 123,761 52,279 53,668
United 8tetes exports ve-day.. 17,000 14,000 300 5,000

Total visible supply........ 2,878,493 2,375,575 2,105,113 2.530,173
Ofthe anove, the totals of American and other descriptions are as follows:

Amertcan— ,

Liverpool 8tocK........ cca..... 710,000 499,000 477,000 640,000
Continental stocks............. 203,000 155,000 258,000 344,000
American atloat for Europe.... 621,000 402,714 486,000 533,000
United States stock............ 627.396 648,203 397,834 445,757
United States interior stocks.. 122,987 123,761 52,275 53,666
United States exports to-day.. 17,000 14,000 500 5,000

Yotal American............2,301,383 1,842,678 1,671,613 2,021,423
East Indian,Brazil, &c.— .

Liverpool stock 203,000 129,000

London stock..... 39,162 55,750 13,250
Continental stocks .... ... veeee 76,610 28,074 34,750 53,500
India afloat for Europe....... . 202,000 234,539 194,000 196,000
Egypt, Brazil, &ec., atloat.. ... . 38,000 28,122 20,000 22,000
Total East India, &6 .ccecee.... 577,110 532,897 433,500 508,750
Total American....c.cee cea..-..2,301,383 1,842,678 1,671,613 2,021,423

Total visible supply........2,878,493 2,373,575 2,105,113 2,530,173
Price Mid. Upl,, I_Averpool 515;6d. - 67sd. 63sd. 515;6d-

The above figures indicate an ¢ncrease in the cotton in sight
to-night of 503,918 bales as compared with the same date of 1880,
an increase of 773,380 bales as compared with 1879 and an in-
crease of 348,320 bales as compared with 1878.

In the preceding visible supply table we have heretofore only
included the interior stocks at the seven original interior towns.
As we did not have the record of the new interior towns for the
four years, we could not make a comparison in any other way.
That™ difficulty no longer exists, and we therefors make the fol-
lowing comparison, which includes the stocks at the nineteen
towns given weekly in our table of interior stocks instead of only
the old seven towns. We shall continue this double statement for
a time, but finally shall simply substitute the nineteen towns for
the seven towns in the preceding table.

Amercan— 1881.  1880. 1879. 1878.
Liverpool stock.... ...... bales 710,000 499,000 477,000 640,000
Continental stocks............ 203,000 155,000 258,000 344,000
American afloat to Europe.... 621,000 402,714 486,000 533,000
United States stock........ .... 627,396 648,203 397,334 445,757
United S8tates interior stocks.. 218,860 220,936 87,294 89,142
United States exports to-day.. 17,000 14,000 3 5,

Total American....... ...2.2,397,256 1,939,853 1,706,628 2,056,899

East Indian, brazl, &dc.—

Liverpool stocK.... ccceeeenn... 217,000 203,000 129,000 222,000
London 8tocK....cceeeeae ceceee 43,500 39,162 55,750 13,250
Continental 8t0CKS...ccecveeccee 76,610 28,074 34,750 55,500
India afloat for Europe........ 202,000 234,539 194,000 196,000
Egypt, Brazil, &c., atloat...... 38,000 28,122 20,000° 22,000

Total East India, &c.... -. 577,110 532,897 433,500 508,750
Total American........... .....2,397,256 1,939,853 1,706,623 2,056,899

Total vigible supply .....-. 2,974,366 2,472,750 2,140,128 2,565,649

(= The imports into Continental ports this week have been
32,200 bales. , o

These figures indicate an ¢ncrease in the cotton in sight to-
night of 501,616 bales as compared with the same date of 1880, an
gncrease of 834,238 bales as compared with the corresponding date
of 1879 and an increase of 408,717 bales as compared with 1878.

AT THE INTERIOR PoORTS the movement—that is the receipts
and shipments for the week, and stocks to-mght, and for phe
corresponding week of 1880—is set out in detail in the following

222,000

statement: - :

Week ending April 22, ’81.|| Week ending April 23,80

Receipts.|Shipm’ts Stock. Receipis.|Shipm'ts| Stock.
Augusta, Ga..... 1,299 3,240 | 17,971 289 853 | 13,002
Coltﬁmbus, Ga... 412 1,693 | 11,675 172 666 8,855
Macon, Ga.... .. 114 256 6,226 16 149 1,806
Montgom’ry,Ala. 586 1,293 7,654 1,113 1,518 6,423
Selma, Ala.... .. 288 1,030 4,747 166 395 2,451
Memphis, Tenn..| 5,278 9,144 | 61,060 2,256 8,961 | 79,498
Nashville, Tenn. 978 1,228 | 10,654 330 2,419 11,724
Total, old ports..| 8,985 | 17,889 (122,987 4,342 | 14,991 {123,761
Dallas, Texas. .. 394 420| 3,476 140 670 | 1,449
Jofforson, Tex... 359 .| 2564 100 150| 250
Shreveport, La..| 1,002 776 | 11,068 578 1,489 7,750
Vicksburg, Miss. 992 1,501 4,065 258 1,301 957
Columbus, Miss.. 209 737 2,626 44 104 564
Eufaula, Ala.... 105 109 | 2,442 37 31 2,281
Griftin, Ga....... 72 183 393 8 41 96
Atlanta, Ga.. ... 740 3,377 8,308 130 1,169 9,399
Rome, Ga.. ..... 577 3,663 5,254 163 349 3,859
Charlotte, N. C.. 870 870 400 114 324 1,288
St. Louis, Mo....| 6,018 9,238 | 44,079 3.875 5,803 | 59,000
Cineinnati, O....| 3,933 3,702 | 11,198 3,804 4,202 ‘ 9.411
Total, new ports| 15,291 | 24,928 93,873 i 8,653 | 15,62¢ 97,175
’l‘nt%ﬁ. all ........ 24,276 42,817 1218,860 { 12,995 ' 30,615.{220.936
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The above totals show that the old interior stocks have de-
ereased during the week 8,904 -bales, and are to-night 774
bales lessthan at the same period last year. The receipts at
lt.l;l; same towns have been 4,643 bales more than the same week

year.

RecEIPTS FROM THE PrANTATIONS.—The following table is
prepared for the purpose of indicating the actual movement each
weei from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of ‘the crop
which finally reaches the market through the out-ports.

RECEIPTS FROM PLANTATIONS.

Week Receipts at the Ports. |Stock at Interior Ports| Rec'pts from Plant’ns.
nding~ 1879..| 1880. | 1831. | 1879. | 18S0. | 1881. | 187¢. | 18%0. | 18S1.
Feb 4..... 171,608/112,363(147,129/214,117!357,916|282,489 164.790308.890 156,053
L | 150,841/119,834,133,723/190,765!315,975/279,523|127,489 107,018/ 130,757
LU | 184,328/115.377(146,539( 182,248 327,084 (278,765|125,809| 96,416/145,784
*  25..... 110,047(102,995/138,359|170,438/316.972/284,155] 93,239| 92,883 143,748
Mar. 4 ..... 83.266| 78,451/133,931/165.619 303,270238,546| 78,447 61,758/138,322
® Il 78,490| 64.368/140,123|150,418,239,906225,017| 72,289, 51,085 138,597
“ 1B 60,202| 49,611,108,200|14!,612 281,047;237,814| 42,396 40,662/110.497
“ 25 .... | 60,608] 53,419] 93.690 131.463!266,120 7.992| 50,549( 31.402| 84,8¢8
April 1.. ...| 54,283] 47,893 73,514 116.879!%9.223 266,579| 89,609 40,498/ 67,101
» Bivons 44,851| 87,823 85,096/107,0053 252,495/249,879| 34,977| 30,595| 68,996
® 15..... 40,187| 33.910; 68.579| 91,966 238,556237,401| 25,148] 24,971 54,101
29...... 36,185/ 83,7141 60.718 87.294’220.9361218.660 31,511! 19,094/ 42,177

itized for FRASER

The above-statement shows—

1. That the total receipts from the plantations since Sept. 1 in
1880-81 were 5,489,508 bales;. in 1879-80 were 4,821,644 bales; in
1878-79 were 4,376,366 bales. _

2. That, although the receipts at the out-ports the past week
were 50,718 bales, the act movement from plantations was
only 42,177 bales, the balance being taken from the stocks at the
interior ports. Last year the receipts from the plantations for

the same week were 31,511 bales and for 1879 they were 19,094 |

bales. : :

WEATHER REPORTS BY TELEGRAPH.—There has been a decided
improvement in the weather conditions in the South the past
week. The temperature has been higher, with no excessive
rains, but with fair showers in the Southwest, where they were
greatly needed. More rain would be beneficial in Texas and
some other sections. 4

Galveston, Texas.—It has been showery on one day the past
‘week, the rainfall reaching but eight hundredths of an inch.
More rain is needed locally, but nearly every other section of the
State has had good rains, doing a world of good. The frost last
week killed all cotton above-ground, but fortunately there was
not a great deal of it. Now that rain has fallen, the crop will
come up well, and re-planting, where required, will be pushed.
Corn and fruit were not hurt so badly by the frost as at first
supposed. Average thermometer 70, highest 77 and lowest 59.

Indianola, Texas.—We have had a beneficial shower on one
~ day the past week, the rainfall reaching eighty-seven hundredths
- of aninch. Up country it rained harder. Planting and re-plant-
ing are making good progress. The thermometer has ranged
from 56 to 85, averaging 71. ’

Corsicana, Texas.—It has rained tremendously on one day

the past week, but it, was very welecome, being all needed. " The
_ rainfall reached three inches and twenty-eight hundredths.
~ Plowing and planting are making good progress. The thermo-
meter has averaged 74, ranging from 35 to 94.

Dallas, Texas.—It has rained on one day the past week, with
indications of more, which will be welecome. The rainfall reached
seventy-five hundredths of an inch. The farmers are encouraged.
Average thermometer 74, highest 94 and lowest 33.

Brenham, Texas.—It has rained splendidly on one day the
mweek, the rainfall reaching one inch and fifty hundredths,

gs now look much better, as drought was doing more harm-

than recent frosts, which, however, were rather serious. Plant-
_ing is making good progress. Average thermometer 75, highest
93 and lowest 50.

Waco, Texas.—We have had delightful showers on one day
the past week, and the indications are that they extended over a
wide surface. The rainfall reached one inch and fifty hun-
dredths. Planting is making good progress. The thermometer
has ranged from 40 to 92, averaging 73.

New Orleans, Louisiana.—We have had no rain the past
week. Average thermometer 70.

Shreveport, Louisiana.—The weather during the past week
has been cloudy to fair. The rainfall reached one inch and
forty-six hundredths. The roads are now in a very bad condi-
tion from the heavy rains of last evening. Average thermometer
70, highest 91 and lowest 49.

Vicksburg, Mississippi.—We have had rain the past week,
but not enough todo much good.

Columbus, Mississippi.—It has been warm and dry the past

week, with the exception of rain on one day. The rainfall

reached twenty-two hundredths of an inch. -
Little Rock, Arkansas.—The past week has been warm, with

—

Friday, Saturday, Monday and Tuesday clear, and the remainder
of the week cloudy, with a slight shower on Thursday night,
‘The rainfall reached two hundredths of an inch. The ther.
mometer has ranged from 45 to 88, averaging 70.

Nashville, Tennessee.—It has rained on two.days the pas-
week, the rainfall reaching seventy-three hundredths of an inch.
The thermometer has averged 63, ranging from 43 to 83.

Memphis, Tennessee.—Telegram not received.

Mobile, Alabama.—It has been warm and dry all the
past week, but to-day the weather is threatening.” Accounts
from the interior are conflicting. Planting is making good rog-
ress, but is backward. No serious damage has been done,
Average thermometer 69, highest 80 and lowest 47.

Montgomery, Alabama.—It has been warm and dry the past
week, with a light rain on one day, the rainfall reaching but
fifteen hundredths of aninch. The rest of the week has been

leasant. Planting is making good progress. The thermometer
as ranged from 43 to 88, averaging 70.

Selma, Alabama.—It has rained on one day the past week,
and the rest of the week hasbeen pleasant. The rainfall reached
eighteen hundredths of an inch. Average thermometer 59,
highest 90 and lowest 48, )

Madison, Florida.—Telegiam not received. -

Macon, Georgia.—Telegram not received. :

Columbus, Georgia.—We have had no rain during the past

eter 73, highest 84 and lowest 49. -

Savannah, Georgia.—We have had very light rain on two
days the past week, and the balance of the week has been pleas-
ant. The rainfall reached eight hundredths of an inch, ‘Aver-
age thermometer 64, highest 77 and lowest 46. -

Augusta, Georgia.—The weather during the past week has
been clear, pleasant and favorable, with a light rain on one day,
the rainfa]F reaching but four hundredths of an inch. The
thermometer has averaged 64, ranging from 41 to 82.

Charleston, South Carolina.—We have had rain on one da
the past week, the rainfall reaching six hundredths of an inch.
Average thermometer 61, highest 72 and lowest 44. .

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
April 21, 1881, and April 22, 1880. ,

g April 21, '81. April 22,'80.

Feet. Inch.  Feet. Inch.

New Orleans........ Below high-watermark.. 2 . 7 1 1
Memphis............ Above low-water mark... 32 10 25 3
Nashville........... Above low-water mark... 17 9 26 0
Bhreveport.......... Above low-water mark... 11 0 17 9
Vicksburg.... ...... Above low-water mark... 40 11 42 8

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

ELLizoN & Co.’s CIRcULAR FoR APRIL—We have this week
received Mr. Ellison’s circular dated April 9, and we give it
below : ’ .

COURSE OF THE LIVERPOOL MARKET, MARCH 9 TO APRIL 8.

Our last report was issued on the 9th ult. The market was
heavy, under the influence of continued large receipts at the
American ports and an inactive demand from consumers; but
as prices had given way 3-16d. to 14d. for the medium and %d.
to 7-16d. for the lower grades'of American, there was, dunn_g:
the subsequent day or two, a tendency towards revived confi-
dence. The news of the assassination of the Emperor of
Russia, however, caused a fall of 1-16d. to 3-32d. on the 14th

advices were less unsatisfactory than had been anticipated, a
fair business was done during the subsequent week at an ad-
vance of 1-16d. on the spot_and }§d. to 3-16d. for futures upon
the previous lowest sales. - During the remainderof the month
the tone again became very flat. The Manchester advices
lacked confidence, The American receipts showed no mgns of
any material falling off, and prices at New York and the
South rapidly declined. Between the 21st and 30th ult., con-
sequently, there was a decline of 3-16d. on thg spot, a_nd as
much ac %4d. to 9-32d. for near futures; middling sinking to
6d. for spot cotton, 5 31-32d. for near deliveries :%nd 5 15-16d.
for back dates or cotton already declared. These - prices
attracted the attention of buyers, and since the 3Oth1}11t. a
good business has been done, resulting in an advance of J8d. to
3-16d. in futures and in spot prices, with an expeptxonal ad-
vance of %4d. in the low grades upon the previous low and
irregular sales. Meanwhile, other deseriptions than American
have not experienced any quotable change. . 1

Compared with the rates current a month since, the fina
prices of American show a decline of 1-16d. in the npddlmg
and better grades, %d. in low middling and %4d. in ordl.nar{' téo
good ordinary. Brazils are 3-16d. to %4d. ?,nd Egyptian %4 X
fo 34d. lower. Surats are 3-16d. to J4d. easier, except B.roact
and “good” Dhollera, which bring previous prices, owing o
their comparative scarcity. Bengals are 1-16d. lower. =~

The following is an account of the principal fluctnations 13
the prices of middling upland on the spot, and for forwar
delivery, during the past month : c.

- -| Oet.-

Mar.-| Apr.-| May-|June-| July-| Aug.-|Sept. '0'0 B
Spot.| Apr. A[Zu A Jwene.| July.| Aug. | Sept.| Oct. | Nov.

. 9. > i ¥ o) »3 6116 i
Mar. 9......... 63 6lg | 63 6739 | 6939 | 61130 638 | 6316 | O

“ ]g ......... 618° 6332 615 6532 | 6315 | 612 | 6932 | Gls ga '
““ 21....c50% 6316 .673,2 614 6:)16 611]6 61532 ({1532 q.‘gg 21 2
¢80 -6 | 53139] 531y2| Glge | 633p | 6935 | GT3s | Gls2 | 3 116
Apl: 8.ixociass 6lg |......1 61g | 6316 | 6932 | 6liga| 638 6932 16

week. Planting is making good progress. Average thermom- -

ult. The decline led to a better inquiry, and as the Manchester
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COURSE OF THE MANCHESTBR MARKET, MARCH 9 TO APRIL 8.

“A very tame feeling has pervaded the market throughout
the month. The insignificant decrease in the weekly receipts
at American ports has led to enlarged crop views and to the
adoption of materially altered opinions respecting the probable
future course of prices. ~Buyers have therefore operated
very sparingly, while producers have been willing se lers at
gradually-dgeclining prices, in sympathy with the fall in the
value of the raw material. There has been quite an absence
of speculation and very little disposition to anticig)ate orders,
The sales, consequently, have again fallen short of the actual
out-turn of the mills ; but not to an extent sufficient to lead to
any appreciable accumulation of stock, owing to the large un-
completed contracts held by spinners and manufacturers at the
opening of the month out of orders taken at the close of last
year. The market has been quiet in all departments during
the month, exéept a fair amount of active buying for China in
the second half. At the close there is a little more general
inquiry, and the tone is steadier than it was a week or ten days
ago. Prices are 38d. to $d. in the medium counts of yarn,
and 3d. to 46d. per_ piece in 7 to 824 1b. shirtings, lower than a
month since, though thef7 are slightly higher than the most
depressed rates accepted last week.

MOVEMENTS DURING THE SEASON, OCT. 1 TO MARCH 31.

The deliveries to English and Continental spinners daring
the first six months of the season compare as follows with the
figures for the corresponding period of last season:

RN

‘ ‘ Great Britain. Continent.

; 1880-81. | 1879-0. 188081. | 187930,
No. of bales.. 1,643,030 1,589,850 1,423,060 1,349,030
Av.wght (1bs) 453 451 ] 43 © 4392
Tot.wght(i%% 744,281,590 717,022,350 624,723,340 582,780,960
Bales of -

Ibs.. ....... ’ 1,860,000 1,792,000 1,561,000 1,457,000

The present rate of consumption is at least 68,000 bales of 400
Ibs. ver week in Great Britain and 54,000 on the Continent,
against 65,500 and 52,000, respectively, last year; or for five
weeks a total of 340,000, against 327,000, for Great Britain, and
270,000, against 260,000, for the Continent; which, added to the
figures given in our last report, bring the total for the six
months to 1,753,000, against 1,647,000, for Great Britain, and to
1,389,000, against 1,357,000, for the Continent.

On the basis of the foregoing estimates, the movements for
the six months of this season and last compare as follows, in
bales of the uniform weight of 400 Ibs.: ; .

-

Greal Britain. Conlinent.

1880-81. | 1879-80. | 1880-81. | 1879-80.

Surplus stock, Oct. 1 .......... 27,000 27,66—0 137,000/ 94,000
Del%veries to Mar. 31........ .. 1,860:000 1,792,000(1,561,000,1,457,000

......................... 1,887,000(1,819,000!1,698,000/1,551,000

Suppl 5

Colr)lgusx'nption, 8ix monthbs ....|1,753,000;1,647,000(1,389,000/1,357,000

Surplus stock Mar. 31 ...... ...l 134,000 172,000/ 309,000 194,000
PRO3PECTS,

It is considered pretty certain that the receipts at the Ameri-
can ports in April will exceed those of last year by about
100,000 bales. E[‘)rom the end of April to the close of the sea-
son last year the receipts reached 312,000 bales, against only
143,000 in 1879. It is possible, therefore, that after the end of
April this season -the arrivals may not exceed the figures for
the corresponding period of last season. On this supposition
the receipts from April 1st to August 31st will amount to 558,-
000 bales, against 458,000 in 1880. This excess will most likely

- be shipped to Europe, and bring the total shipments between
the end of March and the close of August to 1,051,800 bales,
against 951,000 last season. The quantity afloat for Europe
at the end of the month was 568,000 bales, against 580,000 last
year. These two items added together give a total of 1,619,-
000 for this year, against 1,531,000 for last year, as the prob-
able import into Eurot)e betwesn the end of March and the
close of September. Last year the actual 1mgort was 1,561,000 |
bales, or 30,000 over the quantity shipped to the end of August.
The actual this year may therefore reach 1,650,000, against
1,561,000 last year. o o

Last year the imports from India in the last six months of the
Season reached 815,000 bales; this year they may not exceed
800,000. From Egypt we may expect 75,000 bales, against
93,000 last season ; the stock in” Alexandria being 25,000 bales
larger than it was a year since. Smyrna, &e., will probably

~#end about the same as last year—say 10,000 bales. From the
Brazils we may get 150,000, against 96,000 last season; and
from the West%ngies, Peru, &c., 55,000, against 53,000.
The foregoing estimates, plus the stock in the ports of
urope, eompare as follows, in 1,000’s of bales: o

. Import -~ Stocks, Total Supply,
Mch. 31 to Sept. 30. Mareh 31. Meh.31 to Sep.30.

If the receipts at the American ports after the end of April
show a decrease compared with those of last ear, the import
into Europe will be correspondingly diminished. -
The above total supply of 3,940,000 bales averages about 420
1bs. per bale. The present rate of consumption in Europe is
about 122,000 bales of 400 Ibs., or 116,000 of 420 1bs., per week.
The requirements for 26 weeks would be 3,016,000 bales. On
this basis the supply, deliveries and stocks compare as follow:

1881. 1880.

Supply as above............ T P - 3,940,000 3,373,000
Stocks at mills and interior depots, March 31. 443,000 366,000

. 4,333,000 3,739,000
Consumption, 26 weeks........................ 3,016,000 2,598,000
Stocks, 30th September................ ... .. 1,367,000 841,000
Of which at the mills and interior depots..... 164,000 164,000
Andattheports................................ 1,203,000 677.000
Less possible error in stock in Liverpool...... 73,000 | ....... -
Probable stocks 50th September.... .. ........ 1,130,000 677,000

Last year’s error of 73,000 bales is included in the figures for
consumption. This year’s error will have to be spread over the
entire season, and if it should amount to 73,000 bales, as was
the case last year, our estimated consumption for all Europe
will have to be increased by about 1,500 bales per week,

-According to the above computations, the stock in the ports
of Europe at the end of September next will reach 1,130,000 K:Ies,
or 453,000 bales more than at the close of September last,
assuming there to be no change in the stocks heldp by spinners,
and assuming also that the receipts at the American ports
March 31 to August 31 shall exceed those of last year by 100,-
000 bales. In some quarters, however, it is believed that inas-
much as last year the receipts after the end of April were
exceptionally large—3812,000, against onl f' 143,000 in 1879—the
100,000 increase, which it is admitted will be received in April,
may be lost during the remaining four months of the season.
In this case the import into Europe would be 100,000 bales less
than our estimate. The stocks held by spinners might be
50,000 bales larger than last year—say 214,000, instead of 164,-
000 bales. Under such circumstances the stocks in the ports
would be 150,000 less than the figure in the above table—say
980,000 bales, instead of 1,130,000—and the excess over last year
only 303,000 bales, instead of 453,000 bales. In any case it is
not easy to see how the stock in Europe at the end of the sea-
son can fall short of 1,000,000 bales. /%Vhatever the excess may
be, it will consist mainly of American. £

JUuTE Bacs, BaGaING, &c.—Bagging has been. more active
during the week, and considerable business is reported. The
inquiry has been of a speculative character, and all grades have
been taken. Prices continue to be steadily held, and sellers are
more disposed_to demand fuall prices; and nothing is to be had
at the close below 9%4c. for 134 1bs., 10c. for 2 1bs. and 1lec. for
standard qualities. Jute butts are more active, and there have
been some sales since our last; in all about 5,008 bales are
reported. The market is firm, and paper qualities are quoted
at 2%ec., while bagging grades are held at 2%4@2%ec. There
have been free arrivals during the week, but most of the
40,000 bales received has gone into consumers’ hands, being
sold to arrive.

CoMPARATIVE PoRT RECEIPTS AND DAILY CRoP MOVEMENT.—
A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of the
month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement each month
since September 1 has been as follows: '

Year Beginning September 1.
1879. 1878. 1877. 1876.

333,643 288,848| 98,491 236,868
888,492 689,264 578,533| 675,260
942,272} 779,237 822,493 201,392
956,464 893,664| 900,119 787,769
647,140; 618,727| 689,610 500,680
February.| 572,723 447,91¢| 566,824| 472,054| 449,686 479,801
March...| 476,582| 264,913| 303,955 840,525 182,937 300,128

Totalyear'5,073,110(4,480,812{4,140,519(3,901,825(3,734,592 3,757,682

Perc’tage of tot. port
receipta Mar. 31 ..

Monthly
Receipts.

Sept’'mb’r| 458,478
QOctober..| 968,31~
Novemb’r{1,006,501
Decemb’r{1,020,802
January .| 571,701

1875.

169,077
610,318
740,116
821,177
637,067

1880.

9310 8978 | 9248

8958 $9-66

1881. | 1880. | 1881. | 1880. | 1%81. | 1880.
1,650 | 1,561 871 | 557
&00 815 145 67
vptian. ... ... 75 53 106 | 120
8myrng ... .l 10 1‘5’ 53 —2'6» . 15 12
........... 150 9

W. India. .. 00000 55 53 14 20 69 73

1,200 786 3,940 3,373

..........

This statement shows that up to Mar. 31 the receipts at the
ports this year were 524,268 bales more than in 1879-80 and
934,591 bales more than at the same time in 1878-79. By adding
to the above totals to Mar. 31 the daily receipts since that time, we
shall be able to reach an exact comparison of the movement for

the different years.
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1881. 1880. 1879. 1878. 1877. 1876. This statement shows that the receipts for the week ending-
- — April 21 wefe 6,000 cantars and the shipments to all Europe
Tot.Mr.315,075,110/1,430,842(4,140,519/3,901,825|3,734,592/3,757,652 | were 9,117 bales
s SR 5, ,92 ,39:¢ ,76 A 8,725 ' . .
Aﬁr : 15,528 52 . 9,393) 15,764 - MaNCHESTER MARKET.—Our report received from Manchester
2....| 10,903 8,298 5,570, 9,831 5,311 B | iomioh . ! che
: , - > o | to-night states that prices are lower for both twists and shirtings,
“ 3.... 8. 6,521 6,785 6,619 6,277 15,330 : : : 188,
“ 4 23,210 8 1esal 5114 4836 7,094 and that the1 ma,rkeg is slow at the decline. We give the prices.-
cew . ’ . 1= ’ ’ ] . 3 » e . .
w5 | 13035 8937 5191 14158 3083 9,576 of to-day below, and leave previous weeks’ prices for comparison:
“ B.... 9,980 6,338 8. 5,817 4,915 4,483 1881. 1880.
“ 7.... 13,656 6,243 10,317 8. 3,164 10,114 —_— g1 s, |90%7| 325 0 Cott'n
: : =15 : . : ) : 814 lbs. :
« g..| 1%912| 52064 9222} 1L515 . 6,441 Dol | shivings. | 2ld ) “Twiste | Shirtings. | 2
« o..| o678 ~4717| 5310 9,724 5973 8. i |Ends gs. | Uplds-
“10.... 8. 5,156 6,862\  9,790|  4.406| 10,675 Feb.1 g.% 1gi4%1f)lio 8 2(1 6511. 1(%'1-3 ii‘; o d s d.| a
“11....| 13,867 8. 7,649| 4,729 4,484 6,138 | Feb. 3 @ 2@8 27| 6714 @127 9 @8 9 | 7%
“ :; 11621 99005 688> 0816 2,317 6,639 “ 25| 91221056 101328 2% 63 |l1% 212 \7 9 @3 9 | 70
" " ’ ' = ' Mar. 1| 922103%!6 102228 27| ¢3 |11%8 @12 |7 9 @8 9 | 73
“13.... 8,010{ 7,353 8. 6,299 2,641 5112 « %2; -‘.ﬁ:g 3-7:82 g @7 %813, g-}m Hu @thgh@s 3 | 7%
KT 5 - { s @7 2| 6316 D 7 @8 3 7
- e 11'03,4) Z’Egg 3’92(15 B, 2’8’94 22?; w.25l 9 @ 736 T@7 9 | 6314 (11 @11|7 41328 3 7:113
15....| 12,369 i o 7,629 B 722 | Apr. 1| 9 @ 976 7227 9 | 6 |11 @111a|7 4228 3 | 74
“ 16.... 4,708 6,054| 5,199 5707, 5,136 8. | lg g @ 8;93 g @g 8 gxm {(1)12@{{12; 4113@8 3 | 7y
o ; 6,299 4,350 484 2,579 6,759 -9 @ 9786 @D ) @ 1228 0 | 7
é “ fs' 128886 8.9 9":’36 29?0 4,692 52‘;1 « 22| 8% 9%6 >5L@7 8l 51514'10% @107%:(7 0 @8 0 | €154
: «wi9...| 8812] 9,291 4423 7987 1,561 4,898 THE FOLLOWING ARE THE RECEIPTS OF CorroxN at New York,
¢« 920....] 14,679 3,378 8. 5,557 2,724 2,865 Boston, Philadelphia and Baltimore for the past week, and
“21.... 6,714 5,846/ 10,014 8. 4,995 6,478 | since September 1, 1880: .
“22....| 12,919 5,640 6,243 9,090 8. 3,714 Receipls New York. Boston. Philadelphia.| Baltimore.
] Total..... 5,303,619 4,601,749 4,279,221 4,058,398|3,806,5003,890,042 from— | This | Since | This [ Since This | Since | This | Since
Percentage of total week. !iSept. 1.| week. |Sept. 1. weck; Sept.1.| week. |Sept. 1.
port rec’nts Apr.22| 9200 | 9622 | 9339 | 9426 | 9282 g Orl’ans g,ﬁgﬁ:gg,@g({ ...... ;,32(1) ol garsl ool
This statement shows that the receipts smce Sept. 1 up to | Texas....| 2,222 93,2201 ------ ,291| 1,272 3,213| ......| ......
to-night are now 701,870 bales more than they were to the same ﬁ‘:g{‘;‘ﬁ‘_‘ 4218 21-;1_"_3_3.‘_' 1646 23:323 193 21’327 1’93" 4?'889
day of the month in 1830 and 1,024,398 bales more than they were | Florida. . 16, 4,733 ...... 2'402| Lol bTIITIUN I L
to the same day of the month in 1879. We add to the table %8;:‘331 ‘17(7;(‘)1:?;2592, ............ el 31) }gggg
4 E o 3 3 p s . bt 1 7,820 ...... coeis| eampec| eoases - 4
! the percentages of total port receipts which had been received to | yizeinia..| 2,827 2121189 LT TR YU I 463) 87771
g Avpril 22 in each of the ycars named. . ) North. pts 09 L1714 3376 110,156) wonr-i| aeaee| eonns 132
: 1A CoTToN MOVEMENT FROM ALL PorT3s.—The figures which | Tenn.. &e.l 4,119 1.40.073, 2,122 111,167} 1,619 42,959 612| 26,064
are now collected for us, and forwarded by cable each Friday, of Foreign..} 201] 3,066 ...... ! 98] wrsene e i
| the shipments from Calcufta, Madras, Taticorin, Carwar, &c. | Thisyear.|18,169 980,732 8,403 354,421| 3,081/67,500| 3,074,200,337
; enable us, in connection with our previously-received report from e e s e e — ———— s
Bombay, to furnish our readers with a full and complete India | Lastyear./12:545 965,220. 4,510 379.8021 445;81,459] 3,275{165.812
movement for each week. We first give the Bombay statement SurppiNé NEws.—The exports of cotton from the United

for the week and year,

bringing the figures down to April 21.

BOMBAY RECEIPT8 AND SHIPWENTS FOR FOUR YEARS.

Year

Shipments this week.| Shipments gince Jan. 1.

Receipls.

Brit'n.

Greal | Conli-
nent.

Tolal.

Britain

Great | Conli-
\ nent.

Total.

This
Week.

Since
Jan. 1.

1881

1878(15,000

23,000,21,000 47,000
1379 24,000]11 '000'35.000/109,00
13,000 22,000 188,000218,000

8.000i10,000_18.000,1‘23,0001227.000 3519,000{51,000
57.,000{192,0001 319,000 58,000
0{138,000{ 217.,000|38,000
436,000(33,000

567,000

565,000
393,000
536,00V

According to
. - decrease compare
bales, and a decrease in 8
shipments since January 1 sho
. - The movement at Calcutta, Madras, Tuticorin,

the foregoing, Bombay a
d with last year in the wee
hipments of 29,000 bales,
w an increase of 1,000 bales.
Carwar, &c., for

the same week and years has been as follows

OALCUTTA, MADRAS, TUTICORIN, CARWAR, RAN(

pears to show a
’s receipts of 7,000

and the

JOON AND KURRACHEE.

Shipments this weel. Shipments since January 1.
Year. Great | Conti- Great Conli-

’ Britain.| nent. Tolal. Britain. nent. Total.
1881.cccecee] ceeeeo | ceceee| _eeiese 64,000 53.000 | 117,000
1880........ 15,000 | 4,006 19,000 | 113,000 33,000 | 151,000
1879........| 6,000 | 4,000| 10.000 63,000 45,000 | 108,000
1878.ccecccal  ceee-n 000 3,000 13,000 34,000 49,000
The above totals for this week show that the movement from

the ports other than
same week last year.
. shipments this week

Bombay is

EXPORTS TO EUROPE FROM ALL INDIA.

19,000 bales less than for the

For the whole of India, therefore, the total
and since January 1, 1881, and for the cor-
nding weeks and periods of the two previous years, are as

follows.

Shivments 1881. 1830. 1879.
to all Europe | This Since This Since This Since
Jrom— week. | Jan. 1. | week. | Jan. 1. | week. | Jan. 1.
Bombay.... ... 18,000(‘ 350,000] 47.000| 319,000 35,000 247,000
All otherp’rts.| ...... 117,000{ 19,000| 151 ,000| 10,000 108,000
Total .. .... 18,000’ 467,000 66,000, 500,000/ 45,000 355,000

This last statement affords a very interesting comparison of the

total movement for the week ending April 21, and for the three

- years up to date, at all India ports. :

ALEXANDRIA RECEIPTS AND SHIPMENTS.

we have made with Messrs. Davies, Benachi

and Alexandria, we now receive a
of cotton at Alexandria, Egypt.

and shipments for the past week

of the previous two years.

—Through arrangements
& Co., of Liverpool
weekly cable of the movements
The following are the receipts
and for the corresponding week

T 1 1881. 1880. 1879.
Reoceipts (cantars*)—
) v i‘hlsweek.... 6,000 1,000 5,000
Since Sept. 1 2,722,000 3,199,000 1,561,000
" This [ Since || This | Since || Thig | Since
weelt. lSept. 1. | week. |Sept. 1.!| weck. |Sept. 1.
Exports (bales)— | | )
o Liverpool..... .... 3,000 22.),000‘I 1,000,280,750! 5,000!156,000
To Continent .... .... 6,117{124,680i 9,156 165,753i 2,500 71,500
Total Europe...... 9,1 l7i349.680§‘10,156 446,503'! 7,500 :‘227,5'.)0

tized for FRASER

* A contaris 98 1bs.

States the past week, as per latest mail returns, have reached
101,585 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRoNICLE last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday

night of this week:
' . ) Total bales.
NEW YORK—To Liverpool, per steamers Baltic, 1,351....
Britannic, 2,083 .. .City of Montreal, 1,883....City of New
York, 2,103....Parthia, 586....per barks Hindostan, 623

....St. Magnus, 1,869...c.cciemeeneniiamiaeaicniicneianeaces 10,503:
To Hull, per steamer Romano, 419 ........... s T 419
I'o Barrow, per steamer Oympia, 571.....coo.ceoenceecnnnns-- 571
To Glaszow, per steamers Anchoria, 32C... .Furnesia, 1,187. 1,507
_To Havre, per steamer Labrador, 450. ... c.eaneooeuccoen--- 450
To Bremen, per steamers Gen. Werder, 700....Hapsburg, -~
872....0der, B78. . ccceceicnrnre cesicaeias mamceaoeecannas 2,250
To Amsterdam, per steamer Stella, 250.......c.ccceeeeernne-. 250
To Rotterdam, per steamer W. A. Scholten, 526 .55 — 526
To Reval, per bark Waaland ,2,130........c.cceiean. I 2,130
To Oporto, per bark Margarida, 10............-c.c.0z. teesaeoe 10
NEW URLEANsS—To Liverpooi, per stéamers Americau, 2,713....
Men:real, 4,903 ....Reina Mercedes, 2,050.................. 9,666
To Havre, per ship Oneota, 3,928....per barks Cavalier, 5
3,852....Nemirna, 1,242......... s sEsee cnieevaiae o EEE 9,022
To Reval, per ship Callao, 3,990....per bark Arcturus, 3,770 7,760
To Cronstadt, per bark Wyoming, 3.052........ cccecnenenens 3,052
To Gefle, Sweden, per bark Tranesatlantic, 2,000....00ceinnen 2,000
To Barocelona, ger steamer Santiago, 1,669........ .ccciee...- 1,669
To Genoa, per barks Nuevo Mondo, 1,561.. .Stephanie, 1,033 2,594
MoBILE—To Liverpool, per ship Missouri, D 11 1> T A Sp— 2,905
To Havre, per barks Alabama, 3,553....Al eria, 2,126...... 5,679
CHARLESTON—To Liverpool, per bark Casilda, ,974 Upland and
199 Sea Island. .....ccccuececcecncioacccarsoanzatasacesccccnn . 3,173
To Bremen, per steamer Aurora, 3,300 Upland........c.....- 3,300
To Reval, per barks Franklin, 1,825 Upland....La Plata,
2,025 UDIANA. cunnceeeeeurnnnzaasssnssansazesiocecassrsasanass 3,850
To Barcelona. per bark Joven Narcisea, 1,450 Upland ....... 1,450
BAVANNAH—To Liverpool, per barks Bellona, 3,766 Upland and
348 Sea Island....George Davis, 1,179 Upland and 201
SeaIsland.........cceveue-- ST . S e 5,494
To Bremen, per bark Johanne Anguste, 3,188 Upland ....... 3,188
Texas—To Havre, per barks Frithioff, 2,063....Richard, 1,742.. 3,805
NoRFOLE—To Liverpool, per ship Regina, 4,530.c.c.cacccncncans- 4,530
To Reval, pec brig Ahts, 2,335, ....coeuuiiiamninzaaocerennians 2,335
BALTIMORE—To Liverpool, par steamer Rossmore, 1,288 csncoee 1,283-
~ To Bremen, per steamer Koln, 901 eenieiiiae ceeeieeeeee 5 s 901
BosTON—To Liverpool, per steamers Batavia, 651.... Bavarian,
1,539....Canopus. 795.... Pembroke, 376....Polynesian, i
840....81A01, 1,112 reaeianiiaanaans cemnnmaaaaaaans 5,313~
TOtAl..c..nsnccsccasr-ae ccsscccs oo SRR —etor, 8 S 101,585
The particulars of these shipments, arranged in our nsuak
form, are as follows:
Bremen,
Ham- Reval Barce-
burg & and Gefle, lona
Liver- Amsler- Cron- Swe- and :
pool. Havre. dam. stadt. den. Oporto. Genoa. Total
New York.. 10,503 450 2,500 2,130 ...... 10 ;ownse 14,616
N. Orleans. 9,666 9,022 ...... 10,812 2,000 1,669 2,594 35,763
Mobile ..... 2,905 5,679 ...cec sesacs secees sesssr ssemee ,084
Charleston. 3,173 ...... 3,300 3,850 ...... 1,430 neswe 11,773
Savannah.. 5,491 ...... 230 - 1= J 8,682
Texas...cee o--c-- BBO5 .oooss sssszs seves AxvEsE  swsees 3,805
Norfolk.... 4,530 ..cce.. cene-- 2,335 ceemae ecseee ceecees 6,8‘71
Baltimore.. 1.233 ...... 1111) SOOI I, O 2,,183
BOBtON... ... D318, coceee cceces emmesi sesesst sesces csec-- 5,313

Total... 42,867 18,956 9,839 19,127 2,000 3,129 2,594 101,585

Included in the above total are from New York to Hull, 4190 bules‘: to
Barrow, 571 bales; to Glasgow, 1,507 Lales; to Rotterdam, 526 bales.

Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, ete.:
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Wrlow. These sales are oa the basis of Uplands, Low Middling clause,

“had them well under control; and no excessive supplies seem to

Northwest will interfere with milling. To-day the market was
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ALBATROSS, steamer, belonging to Old Colony Steamboat Company, was
badly damaged by fire at New Bedford, A. M., April 17. The fire
was confined to forward part of the vessel. er freight was
mainly small parcels, with the exception of 300 Jbales o hemg,
50 barrels of sugar and 100 bales cotton, all of which were consid-

> erably damaged. .

‘CORONILLA, steamer, from New Orleans to Bremerhaven, with a cargo
of 3,007 bales cotton and 17,000 bushels corn, arrived at St.
George’s, Berinuda, on the 12th inst., (9 days out) witlt loss of all
of the propeller blades. Capt. Batty reports that on 8th inst.,
during moderate weather, discovered that tho propeller biades
were gone; supposes the 10ss was occasioned by striking floating
logs of timber, as several were passed immediately afterward.

FLACHAT, steamer (Fr.), Lebury, from New Orleans, at Havre, AFril 12,
labored in heavy weather during the passage and leaked s ightly.
She was compellea to burn spars and plankas.

Cotton freights the past week have been as follows:

Satur. Mon. Tues.

3162 |.3182Y4

Wednes.| Thurs. Fri,

Liverpool,steamd.| 3;4@14

31624 | 3142 318424

Do sail...d.|11gy-13g4|11g4-15g4| B539BT30| 539@ 739/ Soa@Tgg| B3o@Tas
Havre, steam....c. ¢ g% g% g« g% 1g*
Do sail.. ..._.c. g% 1g* 1g* g+ 1o* 1%

- Bremen, steam. .c.| 1@ | Tja @l T16@1a | T1g@ 12 | T)g@ 12 | T1g@1a
Do sail.....c.| T1g@'g | T14D g — cene —
Hamburg, steam.d. 1g# 1o+ Iy g% 1yx 1y*
Do Bail...d.| Tjg@lg | Tj¢@ g 1g 1y 1y Iy
Amst’d’'m, steam.c. 96 918 | 4@9¢ | @918 | D95 | 4B9g
Do ‘sail...d. ) )
Baltic, steam....d. 33 3 33 3 33 3
_Do_sail....... €.11934@5,6|194 @516] 514 516 516 518

« Compressed.

LiverrooL.—By cable from Liverpool, we have the following
statement of the week’s sales, stocks, &ec., at that port:

April 1. | April 8. |April 14.|April 22.

Bales of the week........ bales. 45,500{ - 61,000 42,000 30,500
Of which exporters took .... 3,400 4,900 5,700 3,600
Of which speculators took.. 2,000 3,300 1,300 500
Bales American ................ 38,000 52,000 32,500 22.500
Actual exporjge................ 6.700 4,900 3,700 6,600
Forwarded........ ............ 17,000 13,500 11,000 17,000
Total stock—Estimated........ 867,000/ 821,000| 863,000/ 927,000
Of which American—Estim’d| 663,000 626,000 644,000/ 710,000
Total import of the week...... 82,000 28,000 01,000/ 113,000
Of which American. ........ 63,000 22,000 56,000/ 104,000
Amountafloat ... ............ 366,000( 395,000 377,000/ 350,000
O! which American. .._.... 278,000! 361,000/ 298,000/ '253.000

The tone of the Livarpool market for spots and futures each day of the

week ending April 22, and the daily closing prices of spot cotton, have
Deon as follows: .
Spet Saturday| Monday. | Tuesday.| Wednes. Thursd’y.| Friday. -
Market, : o Dull |Mod. Inq.| pia¢ ang | Fiat ana
12:30pP.M % e::lgr. s\fll;;?l]gd. irregular. | irregular.
Mid. Upl’ds : . 6 6 5154 518,46
Mid. Orl’ns ) : 614 Glyg 6 6
b 1)
Market, )
5 P. M. g § =
Sales....... & = 7,000 | 8,000 | 8,000 7,000
Spec.& exp. : ‘ 1,000 1,500 1,000 1,000
Futures.
Mﬂ;}:‘;}’_" : : Dull. | Weak. | Quiet. | Quiet.

The actual sales of futures at Liverpool for the sama week arc given

unless otherwise stated. n
ATURDAY
MONDAY, ’ } Holidays.
TUESDAY.

Delivery. d. Delivery, d. ' Delivery. - ©od.
ﬁp -May .. ... ..515;5 | July-Aug...... 6532@21g | April.... ... ..... 5154
ay-June.... .... 6 IAug.—Sept ......... u733 lScpt.-Oc: ......... Glg

June-July.... .... 6l;g o

WEDNESDAY.
April........ .....513;4| July-Aug........ .63 July-Aug. ........ 339
Apr.-May...315;,@29; | Aug.-Sept.. .... --6315 [ Aug.-Sept.. .. ....65;3
May-June ........ 53139 | Nov.-Deg.... .....52435 | May-Juane.... ... .0lb;g
June-July.... 61;g@139 | April....... ... .. 52355

THURSDAY. 4
April....... - 57g July-Aug.... .61;4@135 | May-June.... .... 52939
Apr.-May ...... .. 57g Aug.-Sept...... 618 @335 | June-July ........ 6
May-June ......515;4 Nov.-Dec.... ..... 57 Aug.-Sept.........61g

© @2939@7g | Oct.-NovV.......... 51514 | July-ARg.... ..... Glie
June-July.....G‘@s_iﬂgg
FRIDAY.

April....... ..., 57 June-July ... ..6@53139 | Sept.-Oct. .... .... 6l1g
Apr.-May .... ....57 July-Aug..... 6l1g@130 | Nov.-Dec....... ...078
May-June.. ..52930@7% | Aug.-Sept.. ... 613 @83,

BREADSTUPFFS.

FRIDAY, P. M., April 22, 1881,
The flour market has been fairly active for export, and some

Improvement in prices which took place early in the week has
been fully supported. Supplies of low grades, for which the
demand has been most urgent, have been limited, and holders
be anticipated for some weeks at least. The floods at the
stronger but not much dearer.
in rye flour this week. )

The wheat market has been active for export and speculation.
Stocks in this market are greatly reduced, the continued frosts

There is an important advance

and the obstructions to railway transportation at the N orthwest
materially reduce our supplies by rail. Spring wheats have
been very scarce, and No. 2 Chicago and Milwaukee have brought
$1 24081 2474, Yesterday No. 2 red winter sold at $1 26 on the
spot, $1 25 for April, $1 2234 for May and $1 2154 for June, and
No. 1 white at $1 23 on the spot, $1 20 for May and $1 1834 for
June. To-day the market was very buoyant on the flood
accounts from the West, prices advancing %$@3e. on the above
figures—No. 2 red winter, $1 2826@$1 28%4 on the spot, $1 2424
for May and $1 23% for June, and No. 1 white, $1 2424 on the
spot, and $1 224 for May.

Indian corn has been in better demand, and prices have ad-
vanced. There is some speculative feeling, based on an appre-
hension of scarcity, the grounds for which do not fully appear.
It is probable, however, that farmers will feed more to their
swine, in consequence of the comparatively high priee of lard.
Yesterday ‘‘steamer mixed” on the spot sold at 59% @59 %ec.,
and No. 2 mixed at 56%4e¢. for May and 5554c. for June. To-day
spots further advanced—No. 2 mixed to 60%c. and steamer do.
to 59%ec. ' ,

Rye has materially advanced, with large sales at $1 16@$1 18.
The market to-day was quiet and nominal. Bariey has been
dull, and closing out sales for the season have been made at
much lower prices, including prime to choice Canada at $1 120
$1 16. 1

Oats have advanced, developing considerable speculative
interest. The local trade is also more active. To-day the
market was quite buoyant, No. 2 graded on the spot closing at
47c. for mixed and 50c. for white, with sales of No. 2 mixed at
46%4c. for May and 46 %¢. for June, an advance for the week of

2% @3%ec.
The following are closing quotations:
Flour, Grain.
No. 2..0.:0 0000 # bbl. $3 152 3 60 I Wheat—
Winter superfine..... 4152 435 | Spring...... ... .-$112 @126
8pring superfine...... 4002 420, Red winter... .. 115 @132
8pring wheat extras.. 4 602 4 Y0 Red winter, No. 2 1 28% 21 23
do XX and XXX... 500@ 625 White.... ........ 115 @126
Wis. & Minn. rye mix. 5002 5 50 | Corn—West. mixed., 57 @ 61
Winter shipp’gextras. 4652 3 10 Waat.- No. 2, new, S59%? 60l
do XX and XXX... 525@ 650 Western yellow.. 59 @ 62
Patents.. .... ........ 6 50@ 8 25H Western white ... 59 @ 62
City shipping extras. 4602 565| South.yell'w,new 53 @ 62
S8outhern, bakers’ and : _Bouth. white,new 60 2
family brands ...... S575®@ €75 | RY@® ceuenineuann.... 115 @118
South’n ship’g extras. 4 752 5 50 Oats—Mixed.... .. 44 @ 47y
Rye flour, supertine.. 6 202 6 60 White..eecosescue 43 @ 52
Corn meal— Barley—Canada W. 100 @1 16
Western, &ec.... ... . 2702 300 State, 4-rowed... cons@eune
Brandywine, &o.... 3102 315 State, 2-rowed... .
¢ Peas—Can’da,b.&f. 82 @ 95

(From the *“ New York Produce Exchange Weekiy.”)

Receipts of flour and grain at Western lake and rivar ports
for the week ending April 16, 1881:

Flour, Wheat, Corn, Oals, Barley, Rye
bbrs. bush. bush. . bush. bush. bush.
At— " (196 (bs.) (GO Ibs.) (56 1bs.) (32 Ibs.) (48 1bs.) (58 lbs.)
Chicago .... ... 61,156 101,540 568.529 351,258 10,222 14.410
Milwaukee..... 72,155 131,600 15,750 35,250 46.820 7,030
Toledo......... 895 146,758 321,374 24,711 235,000 ...._..
Detroit......... 10,433 163,923 15,571 7,170 4,982 ...
Cleveland...... 2,504 3,000 75,500 6,400 2,000 500
Bt. Louis....... 36,096 244964 639,285 166.733 33,000 1,742
Peoria......... 3,430 9,725 412,475 106,400 8,500- 3.700
DUIUtR. .caecoss  ssvecs  aweass  aibess eesess  ‘eseme @  sesss -
Total - . .... 186,689 806,510 2,043,484 697,927 185,524 27.463
game time ’80. 91,306 718,829 1,873,363 360,421 83,800 18,584

Total receipts at same ports from Dec. 27 to April 16, inclu-
sive, tor four years: : :

1881. 1880. 1879. 1878.
Fiour... .... bbls. 2,600,285 1,665,121 1,985,699 1,800,990
Wheat ..... bush. 10,957,535 12,435,822 16,890,937 17,001,556
Corn.... ........ . 23,507,561 38,899,026 21,418,120 21.813.871
0ats...cc couannn. 8,568,207 6,146,255 6,579,134  5.836.107
Barley .... ...... 3,050,941 1,925,896 1,845,858 = 2,227,
RY® ceve cennnnnnn 531,562 ©56,933 838,714 1,157,979
Total grain .... 46,915,856 60,067,933 47.572,763 48,036,522

Comparative receipts scrop movement) at same ports from
August 1 to April 16, inclusive for four years:

1880-81 1879-80. 1878-79. 1877-78.

Flour.......bbls. 6,274,415 4,864,872 4,720,255 4,573,334

..... tush. 64,154,428 70,732,825 72,979,703 60,486,847

o 84,594,469 79,586,555 61,488,515 56,903,187
29,697,712 19,569,510 22,539,i44 18,247,664 .

10,938,763 9,781,640 8,887,604 8,705,869

©.ceoranennaa.. 2,993,363 3,179,621 3,795,057 _ 5,134,798

Total grain.... 192,378,740 133,153,151 169,6v0,023 147,478,663

Comparative shipments of fiour and grain from the same
ports from Deec. 27 to April 16, inclusive, for four years:

1881. 1880. 1879. 1878.

Flour..... ..bbls. 2,564,557 1,405,447 2.0C1,492 1,796,303
..... bush. 6,762,057 8,028,825 10,617,444 15,371,132
WI:'!elat ........... 17.054.16{3 25,933,528 13,942,361 15,320,637
Oats............. 7,618,560 4,560,948 4,539,950 2,833,971
Barley. .......... 1,626,369 1,158,375 1,496,513 1,267.530
BYOicos sanssonvn . 769,425 530,790 STL.T20 867,160
Total grain .... 33,830,574 40,212,966 . 31,461,983 35,660,430

threaten to delay the opening of the Erie Canal to a late date,

Rail shipments from Western lake and river ports for the
weeks ended: .
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1881. 1880. 1879. 1878.

Week Week Weck Week
April 16. April 17, Af)ril 19. April 20.
Flour.... .ccveecuen-. bbls. 185,141 81,696 38,810 02,277
Wheat........>..... bush. 911,970 910,573 1,315,644 1,547,102
Oorn..... aesce sricscen ... 1,505,407 2,275,624 1,386,384 1,633,968
806,713 463,965 374,669 318,303
68,081 82,286 104,534 36,014
45,2006 42,998 74,818 55,211
Total........ cccceeene 3,337,330 3,305,446 3.256,029 - 3,592,616

Railand lake shipments from same ports for last four weeks:

. Week  Flour, Wheat, Corn, Oats, Barley, Rye,

ending— bbls. bush. bush. bush. bush. lgush.

April 16...185,141 1,264,858 1,881,075 851.646 68,084 45.206
April 9...204,618 650,717 1,478,199 458,977 66.342 72,758
April 2...228.464 921,880 1,752,195 398,445 72,530 52,653
Mar. 26...183,965 456,928 1,376.378 359,819 62,538 62,236

Tot., 4 wks.798,188 3,294,422 6,487,847 2,068,857 269,494 232,853
w'ka'80..423,038 5,392,943 13,780,064 1,904,027 323,496 246,971

Receipts of flour and grain at seaboard ports for the week
euded April 16: ‘ s

Flour, Wheat, Corn, Oats, Barley, Rye,

At— bbls. bush. bush. bush. bush. bush.
New York.. ..... 126.101 860,520 654,568 384,378 54,359 25,066
Boston. .......... 75,035 127,020 359,800 23,625 4,400 ......
Portland ...... .. 3,845 36,000 12,000 3,500 ...... ......
Montreal......... 13,001 3,200  ...... 713 it eeeee.
Philadelphia..... 17,235 169,000 113,400 9,350 ...... 1,500
Baltimore........ 29,810 285,700 272,000 17,700 ...... 1,000
New Orleans..... 23,917 314,446 318,625 64,388 ...... ......

Total week. ... 289.844 1,796,786 1.760,693 503,656 58,759 27,566
Oor. week ’80. ... 168,467 1,872,340 2,939,427 304,071 10,100 11,510

. Total receipts at same ports from Deec. 27 to April 16, inclu-
give, for four years:

1881. 1880. 1879. 1878.
Flour........bbls. 3,978,669 2,546,268 3,067,562 2,551,850
- 16,946,433 14,629,804 23.753.037 19,277,464
24,857,315 38.758.862 30,867,192 30,500,677

6,143,546 5,476,225 5,527,352 4,234,667
1,597,603 1,324,010 1,289,484 1,882,067
551,485 329,559 920,894 1,170,341

Total grain .... 50,096,387 60,518,450 62,357,959 57,065,216
The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
rts, and in transit by rail and water and on canal frozen in,
April 16, 1881:

Wheat, Corn, QOals, Barley, Rye,

In store at— bush. bush. bush. bush. bush.
New York ........ 879,205 216,282 443,292 62,615 18,087
Do. afloat (est.) ......  ...... 90,000 181,000 40,000
Albauy..... ccc... 5,500 29,000 37,500 126,000 41,500
Buffalo............ 213,246 2,556 4,677 90,314 4.983
ChicaZo.....c.... . 7.980,419 *4,376,822 804,064 165,418 79,950
Milwaukee . ...... 3,116,386 29,442 13,969 189,363 2.246
Duluth............ 1,351,000 5,000  .oo.c. ceieee eeeeae
Toledo............ 1,804,876 309,904 51,875 4.500  ......
PDetroit........... 523.039 6,250 8,308 11432  seses
OBWEEO «euave cuuee 20,000 50,000  ....... 210,000 40,000
8t. Louis.......... 357,231 1,142,689 33,724 978 2,082
Boston:........... 76,593 160,367 61,243 6,734 =~ 701
Oronto...cccaaese 236.556 400 700 177,050 13,605
Montreal.... .. .. 44,007 12,972 23,918 141 9,193
Philadelphia. .... 216,979 71,003 130,000  ......  .e....
Peoria ............ 36,773 169,391 168.069 3,106 6,741
Indianapolis...... 103,600 45,700 43,400  ...... .. ...
Kansas City...... 106,893 76,262 44,607  sieees 337
Baltimore ........ 578,899 893,958 | ....cs 0 satmew  sswess
Down Mississippi. 352,848 375,663 44,933  ......  .eee.-
On railicuceozavans 1,220,400 2,005,007 969.113 71,484 58,806
Canal and river.. 1,231,982 3,900,035 76,669 299,800 11,230
Tot. Apr. 16, ’81 20,456.502 13,378,708 3,050,061 1,589.935 329,661
-April &, '8%...... 20,723,131 13,467,447 2,948,553 1,766,072 447,491
April 2,’31...... 21,752.359 14,266,409 3,201,160 1,979,208 433,801
Mar. 26.°Sl...... 21,413,138 14,295,889 3,384,643 2,139,201 522,133
Mar. 19,'81...... 22,907,003 15,105,306 3,513,541 2,321,261 626,091

April 17,’80...... 23,002,047 13,969,947 2,083,255 1,350,585 544,070

* [ncluding 695,738 bushels afloat.

TIE DRY G00D3 TRADL.
FRIDAY, P. M., April 22, 1881.

We have to report a continued lull in the demand for most
descriptions of dry goods the past week, few new features of
interest being developed in the market. There was, however, a
slightly improved inquiry for heavy woolens by the clothing
trade, which resulted in a moderate increase of business; but
cotton goods, prints, lawns, dress goods, and in fact all domestic
fabrics were more or less quiet in first hands, and the movement
in foreign gcods was light and unimportant. A fair average
business was accomplished by dry goods and cloth jobbers, bat
retailers are opépating with a good deal of caation and gauging
their purchases in accordance with immediate wants, the pres-
ent condition of the market being decidedly unfavorable for
speculation. Values have not materially changed on the most
staple fabrics, but an enlarged business in dress buntings and
certain makes of wide printed and farcy cotton dress goods was
stimulated by lower prices.

Doumestic CortoN Goons.—The exports of cotton goods from
this port during the week ending April 19, were 3,458 packages,
jncluding 1,194 to China, 1,104 to Africa, 520 to U. 8. of Co-
lombia, 264 to Great Britain, 95 to Hayti, 66 to Braazil, 68 to

‘Venezuela, 54 to U. S. Colombia, &c. The best makes of brown

d
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and bleached goods, wide sheetings, ducks, drills,” depims, &e.,
continued in fair demand by package buyers, and prices ruled
steady because of the relatively light supply, but low grade
brown, bleached and colored cottons were very quiet and in a
measure nominal. Print cloths were less active and a fraction
lower, extra 64x64s having receded to 3 13-16¢., and 56x60s to 34
@3 b5-16c. at the close of the week. Prints were quiet in agents’
hands, and some makes of printed momie cleths were closed out
at a marked concession from opening prices. Lawns and
piques moved slowly, and cotton dress goods were dull as a
rule, but there was a good steady demand for dress and staple
ginghams. '

DoMESTIC WOOLEN Goops.—The clothing trade was fairly
represented in the market and there was consequently more
inquiry for heavy fancy cassimeres, &c., adapted to the fall
trade. There was, however, no real spirit in the demand, and
while a fair amount of orders was placed with agents, buyers
were 80 exacting in their demands for price concessions, &e.,
that the volume of business was less than might reasonably
have been expected. Prices of heavy woolens are a trifle
steadier, and such makes as govern the market are generally
firm at the lately-revised quotations. Spring clothing woolens
were generally quiet in first hands, but a fair busines in cassi-
meres, worsted coatings, &c., was effected by cloth and dry
goods jobbers by means of low quotations. Overcoatings were
mostly quiet, and there was an irregular demand for beavers
and cloakings. Satinets were in moderate request and Ken-
tucky jeans ruled quiet. Dress goods were sluggish and
Atlantic lace buntings were reduced to the low price of 12X%c.
Flannely, blankets and shawls were dull (as usual at this stage
of the sedson) and hosiery and knit underwear were in very
light demand at first hands, owing in a measure to a probable
change in the duties on foreign knit goods which (if definitely
established) will seriously affect the manufacture and sale of
domestic goods of a like character.

ForriaN DrY Goops haye been very quiet in first hands and |

only moderately active with jobbers. The auction rooms were
fairly supplied with silks and millinery goods, which were
mostly sold at low prices, and large quantities of China matting
were disposed of at public sale at rather low figures. Fine
plain silks remain steady in price, but inferior goods are selling
at unremunerative rates, and dress goods are weak and un-
settled aside from a few of the best staple fabrics, which are
unchanged. :
Importations of Dry Goods.

The importations of dry goods at this port for the week
ending April 21, 1881 and since January 1, and the same facts
for the corresponding periods of 1880, are as follows:
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