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Financial.

Phelps, Stokes & Co.,

BANKERS,
I. N. PHRLPS,
JAMES STOKK8,
ANSO.N IMIKLPS STOKES,
J-. P. OLCOTT.

45 & 47 TTaU Street, New York,
ISSUE

TRAVBLBRS) CREDITS,
CIRCI7I.AR NOTES,

COmnERCIAL CREDITS.
LONDON CORRESPONDENTS:

Vli« nuioa BaiU of London. Messrs. C. J Hanibro
& Soc.

Banque
Centrale Anversoise,

Antwerp.
PaidUp Capital, • 9,000,000 Francs.

BOARD OF DLREOTOSS:
Bki.ix Grisaii, President.
Alfrhi) MAgui.vAY ((iralT & MaqulnaT), Vlco-Pres.
J. B. Tox DEu Uecke (Von der becke Jk. Marsilr).
Otto Gu.vtueh (Cornellle-Uavld).
Smile i>e Gottal.
Ad. Fkaxk (Frank, Model & Cie.>
Al'G. Notteboum (Nuttebobm Freres).
Fk. DUANls (Michiols Loos).
JOH. Ua.n. Fi^uuMANN, Jr. (Job. Daa. Fuhrmann.)
Loiis WKBEuiEil. Weber ± tie.)
JULBS Raute.nsibauch (O. ScUmld & Cie.)

TKANSACTS A

GENERAL BANKING BUSINESS.

Financial.

J. D. PBracE. JAS. Whitbly, h. Crhoer Oakley
Harky c. loqa.v, May.vard c. Eyre.

VV. R. Tkav£U3, Special Partner.

Prince & Whitely,
No 64 BROADWAV, NKW TORK,

(Branch Office, 180 Fifth Avenue).
All classes of Railway aud Mining Stocks bought

and sold on Comiui».slon.
Private Telegraph Wires to Phttadelphla, WilmlDB-

ton. Baltimore, WashlnKlon, Boston, Bridgeport
and New Uavcn.

Jesup, Paton & Co.,
BANKERS,

Sa WUUam Street, New Tork.

Accounts and Agency of Banks, Corporations,
Qrms and Individuals received upon favorable tenns.
Dividends and interest collected and remitted.

Act as agefits for corporations in paying coupons
and dividends'; also as transfer agents.

Bonds, stocks and securities bouxht and sold on
oommission.
Soixid railroad and municipal bonds negotiated.
Sterling exchange bought and sold. Drafts on

Union Bank of London.

Financial.

ASA P. POTIEIi. Prest. J. J. Eddy, Cashier.

Maverick National Bank,
BOSTO^r,

CAPITAL,
BCRPLrS,

$400,000
400,000

COLLECTIONS a specialty. Business from Banks
^ " "

" Q.and Bankers soticiteu.
Satisfactory business paper discounted

respoDdence invited.
Cor-

Utwis H. Taylor, Jr. LIXDLZY HAINXS

L. H. Taylor & Co.,
Bankers and Brokem,

140 SOUTH THIRD STREET,
PHII.ABELPHIA.

Deposits received subject to check at sight, and
Interest allowed on daily balances.

DtocKs, Bonds, Ac, bought and sold on commission
in Philadelphia and other cities.

Particular attention given to information reganW
log Investment M«curltiea.

Aug. T. Post, Banker,
35 NASSAU STREET,

BUYS AND SELLS
State, City and County Securttlea.

CORRESPONDBNCB SOLICITED

Lummis & Day,
Kos. M and 36 DRKXEL BUILDINO, Cor. WALI.

and BROAD STRBBTS,
BANKEK8 AND STOCK BROKE&8.
WiLUAH Lciuiis, Henry Dat,

Members ot New YotX Stock Bxchanaa.

A. W. Beasley & Co.,

N«. 98 BROADTTAY,

NEW YORK,

DEALERS IN

COUNTY, CITY AND INTESTMENT

SECI/KITI E 8.

R. A. Lancaster & Co.,
BANKERS AND BKOKERS,

66 BROADWAY, NEW YORK,
dealers IX

Flrat-Claaa Investment Secarltiea.
GOVERNMENT BONDS, STATE, CITY, COUNTY
RAILROAD & MISCELLANEOUS SEOOKITIKS

Bought and Sold on ComralsaloB.
Tirginui Tax-RfceivaMe Coupon* Bought.

boolhern skcukities a 8pec1al1t.
loans negotiated.

Interest Allowed on Deposits.

Theo. v. Sand Aax B. Band. John 8fCKEi.s.
Xdward a. Petit, Member N. T. Bteck Bzcb.

Sand Brothers & Co.,
BANKERS AND BROKBSS,

S4 trail Street, New York.

STOCKS AND BONDS BOUGHT AND SOLD ON
COMMISSION.

COalMBRCIAL PAPBR NEGOIHATED.

A. H. Brown & Co.,
BANKERS AND BROKERS.

T Viail St., Cor. Neiv, Neiv York.
INVESTMENT SECURITIES.

Special atteniioa to baslneu of coontrr banks.

John J.
Cisco & Son,
BANKERS,

No. 39 WALL .STREET, NEW TORK.
DEPOSITS RECEIVED SUBJECT TO CHECK

AT SiUiUT. A.Vll INTEREST ALLOWED ON
DAILY BALA.NCKS.
GOVERNMB.ST BONDS, STOCKS AND ALL

INVESTME.VT 8KCURITIBS BOUOUT AND
SOLD ON COMMISSION.

Car Trust Bonds.
WE MAKE A SPECIALTY OF THESE VERT

SAFE SECURITIES, AND BUY AND SELL SAMS
AT MARKET PRICE.
WE OFFER A LIMITED AMOUNT OF DBSIB<

ABLE CAR TRUST ISSUES, ADDITIONALLY
SECURED BY THE DIRECT OBLIGATION OF
THE RAILWAY EQUIPMENT COMPANY.

CLIRK, POST~& MARTLV,
34 PINE STREET.

L. Levy,
(LATE OF LEVY Oi BORG.)

DEALER IN

All Classes of Inrestment Secnrities
AXD

MISCELLANEOUS BONDS AND STOCKS.
No. M Wall Street.

Lansdale Boardman,
STOCK BROKER.

No. 80 BROADW.iY, Rooms 37 A: 3».
BUA.vcH OmcB, Taor, N. Y.,

Connected by Private Wire.
ALL securities dealt in at the New York Stock

Exchange bought and sold on commission and car-
ried on a fair margin.
INTEREST allowed on credit balances.

R. J.
Kimball & Co.,

BANKERS AND BROKERS,
No. 4 Exchange Court, Neiv Yotk.

Thirteen Years' Membership In New York Stock
Kxcbauge.

R.J. KtKBALL, A. B. LOUNSBEBY, F. B. BAIXABD,
Members of N. Y. Stock Exchange.

To Investors.

N. Y. C. & H. R. RR. 1st 7s, doe 1903.

Cincinnati City 6s, gold, due 1906, .,18<

Cincinnati City 7-30s, due 1902.

N. Y. City, 6s, gold, due 1901.

Scioto Valley RR. Con. Gold 73. due 1910.

D. A. EASTOy,

Wl«pi BOODY, McLELLAN & CO., Bankenb

No. 58 BROADWAY, NEW YORK.

Oioaoi SIABE. JOBN F. STABC

George Stark & Co.,
BANKERS,

No. 42 BROADWAY, NEW YORK.

Buy and sell Investment Securities for cash or on
ooHunJaaion. A specialty made o,f Western Farm
Mort««ces bearing from 7 to 10 per cent interesU

Will undertake the negotiation of loans upea

Western City property in large oc small amonnts
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Foreign Exchange.

Drexel, Morgan & Co.,
WALL STREET,

COBNER OP BROAD, NEW TORK.

Lrexel tc Co.,

(l9.M SOCTB Thibd St.,

Pbiiadelpfaia.

Drexel, Harjes & Co

31 Boulevard HaaiimanD

Pari*.

DOMESTIC AND FOREIGN BANKERS.
DepoBltareceivetUuhJcctto Draft. Securltlf«,Gold,

Jkc, ooujrht aurt Bold on (Joinrnleeion. Interest allowed
on DepOBltB. Foreign Kichange. Commercial Crodlti.

Vable Tranefere. Circular Lettera tor TravelePB,
ATollable In all partial the world.

ATTOE-NKT8 AMD AGKNTB 07

Messrs. J. S. ITIOR»AM & CO.,
No. 32 OLD BROAD ST.. LONDON.

Brown Brothers & Co.,
No. 69 WALL ST., N. V.,

B0Y AND SELL

BILLS OF EXCHANGE
ONORKAT BRITAIN AND IKKLANI), FRANCE,

GERMANY, BELGIUM AND HOLLAND.
Issue Commercial and Travelers' Credits

JJV SlERLISa,
AVAILABLE IN ANY PART OF THE WORLD.

And In Francs, In Martinique and Guadalonpe.

nAKE TELEGRAPHIC TRANSFERS
OF inONEY

Between thU and other countries, tbrough London
and Paris.

Hake Collections of Drafts drawn abroad on all

points in the United States and Canada, and
of Drafts drawn in the United States

on Foreign Countries.

S. G. & G. C. Ward,
AOSXT8 FOE

BARING BROTHERS &. COMPANY,
6a WALL STREET, NEW YORK.

28 STATE STREET, BOSTON.

J.
& W. Seligman & Co.,

BANKERS,
59 EXCHANGE PLACE,

CORNER BROAD STKKHT. MIW HOlUi.

[ssae Letters of Credit for TraTelers,

Payable In any par »f Europe, Asia, Atrloa, Auatralla

a Id America.

Draw Bills of Ezotaange and make teleffraptale traiu>

fen of money on Europe and Califorala.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassan Sts., New Tork.

FOREIGIV ISAKKERS.

CABLE TRANSFERS, BILL8 OF EXCHANOB
AND

COMMXBCIAL AND TBATELESS' CREDITS.

CORRESPONDENTS :

BARING BROTUEKS &: CO., London.
PERIER FRERES & CO.. Fnris.

MENDELSSOHN •& CO., Berlin.

Knoblauch

& Lichtenstein,
BANKERS,

%9 WlUiam St., cor. Exebanee Place.
NEW TORE.

Blake Telegraphic Money Transfers.

Urav Bills of Exchange and Iiaae Letters of CredK
ja all prlnclpdl cities of Bnrope.

8FECLAI. PARTNEB,
DEI7T»UU1£ BANK., Berlin.

> London.

Blake Brothers & Co ,

E0.\D09r, ENGLAND.
PARTNERS

BLAKE BROTHERS & CO., Boston and New Tork
KMU. HKINEMANN,
F. BARRON BLAKE,
Grant commercial and travelers' credits, negotlr.te

loans, make udviinccs on merchandise, and trans-
act a general Ununcial commission business.

COHBKSPONDBNIS

:

J{LAKE BKOTHEKS & CO.,
^EW YORK AND BOSTON.

Foretell Exchange*

August Belmont & Co.,
BANKERS,

Xos. 19 ic 21 Nassau Street,

Issue Travelers' Credits, available In all purls of the

world, through tho

iMEi^SRS. DE ROTHSCHILD
and their correspondents.

Also Connperclal Credits and Transfers of Money
on California. Europe and Havana.

John Munroe & Co.,
No. 8 Wall Street, Tie-m York,

No. 4 Post Office Square, Boaton.
CHEQUES AND CABLE TRANSFERS ON

nVNROE & CO., PARIS.
STERLINO CHEQUES AND BILLS AT SIXTV

DATS' SIGHT ON
ALEXANDERS ic CO., LONDON.

CiatVl.AB NOTX8 AJXV CKBDITS rOB TBATSI.BBS.

J.
& J.

Stuart & Co.,
33 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH, PAYNB & SIT1ITH>S,

BANEER8, LONDON;
.nANCHESTER & COVNTX BANK,

'• LIMITED;"

MANCHESTER, PAYABLE IN LONDON
;

ULSTER BANKINCt COMPANV,
BELFAST, IRELAND

AND ON THB
NATIONAL RANK OF SCOTLAND,

EDINBURG, AND BKANCHES;
ALSO.

JABLE TRANSFERS AND LETTERS OF CREDIT

Hilmers,McGowan& Co
BROKERS IN

Foreign Exchange, Stocks and Bonds,

S3 AVall Street, New York.

Special attention paid to orders at the New York
Stocl£ ExchanKC and New Vorlt MioinK Board.

Ciililoniia Banks.

The Nevada Bank
OP

SAN FRANCISCO.
Kcw York Agency, 62 IrVall St.

SURPLUS, INVESTED IN U. S. BONDS,
84,000,000 GOLD.

GEORGE L. BRANDER, Aeent.
ISSUES Commercial and Travelers' Credits, avail-

able In any part of the world. Draws Exchantfe,
Koreiitn and Inland, and malces Transfers of Money
by Telegraph and Cable.

THE

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Conxt.

SAN FRANCISCO Office, 422 California St.

NEW irORK Agents, J. & W. Selieman & Co.

BOSTON Correspund'ts, MaBBachusettB N. B'k.

Antborlzed Capital, •

Paid up and Reserve,
$6,000,000.
1,700,000.

Transact a general banking business. Issue Com.
mercial credits and Bills of Exchange, available in

uU parts of the world. Collections and orders for

Bonds, Stocks, etc., executed upon the most favor-

ableterms. FKBD'K F. LOW, lMan»irpraIGNATX 8TE1NHART, J
Managers.

P. N. LILIENTUAL, Cashier.

Canadian Banks.

AGE NOT OF THE

Ba n k
OF

British North America,
No. 52 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-

fers. Issue demand drafts on Scotland and Ireland,

alio on Canada, British Colt.mbia, Portland, Oregon.

San Francisco and Chicago.

B1II0 collected and other banking business trans-

a«Ud. D, A. McTAVlSU.Ji..-,,

Canadian Banks.

Bank of Montreal.

CAPITAL, -

SURPLUS, -

$12,000,000, Gold^
5,000,000, Gold»

GEOKGE 8TEPHKN, Prcgident.

C. F. 8MITUER3, General Manager.

SEW YOUR OfFlCh.
Noa. S» »c «1 WALL SI'REET

Waltkk Watson,
Alex'k Lano, ^Ag(ents

Buy and sell Sterling Exchange. Francs and Cable-

Transfers : grant Commercial and Travelers Credits

available in any part of the world; issue drafts on
and make collections In Chicago and throughout
the Dominion of Canada.

London Ofllce, No. 9 Blrchln Lane.

Merchants' Bank
OF

C A ]V A D A.

Capital, $5,500,000 Paid Up.

President, the Hon. JOHN HAMILTON.
Vice-President, JOHN McLKNNAN, ESQ,

HEAD OFFICE, mo.N'TREAL.
GEORGE HAGUE, General MaiKiger.

WM. J. INGRAM, A33t. General Manager.

BANKKUS:
LONDON, ENO.—Tho Clydesdale Banking Comp'y.
NEW YORE—The Bank of Kew York. N. B. A.
The New York Agency bays imd sells Sterling Ex-

change, Cable Transtera, issues Cretlils avaiUible in
all parts of the world, makes collections in c^unada
and elsewhere, and issues Drafts payable at any of
the offices of the bank in Canada. Demand Drafts
issued payable in Scotland and Ireland, and every
description of foreign banking business undertaken.

Neiv York Agency, 48 En chu»se*place.
HISNIIY HAGUE
JOHN B. HARRIS Ju.

Agenta,

Imperial Bank of Canada
Capital, $1,000,000.

H. S. HOWLAND. Prea't; D. It. WILKIB, Cashier.

HEAD OFFICE, TORONTO.

St. Catharines, Port Colborne. St. Thomas, iDgersoll*
Welland, FerRus, Woodstock, Winnipeg, Man.

Dealers in American Currency &l Sterling Bzcbaujce..

Agents tn Ivondon : | Agents in New York:
BOSANQL'ET. SALT & CO., BANK UK* MONTKEAL«

73 Lombard Street. | otf Wull Street.

Promptest attention paid to collections payable in*

any part of Canada.
Approved Canadian business paper, payable In.

gold or rurrency, discounted at the Head Office on
reasonable terms, and proceeds remitted to any
part of the United States by draft on New York.

1

Foreign Bankers.

Nederlandsch Indische

Handelsbank,
AinSTERDAK, HOLLAND.

Established in 1863.

Paid-Vp Capital, 13,00'>,000 Guilders.
($4,800,OOU Gold.)

HEAD OFKICE IN AMSTERDAM.
Agencies ill Batavia, Soerabaya and Samarang.

Correspondents In Padang.

Issue commercial credits, make advances on ship..

ments of staple merchandise, and transact othet.

business of a financial character in connection wIUl
he trade with the Dutch East Indies.

RLAKE RROTHERS tc CO.y
AbENTS FOH NOItTH AMERICA

18 WALL STREET, NEW YORK,
SIS STATE STREET, BOSTON

Nederlandsche

Handel-Maatschappij^
The Netherland Trading: Society

OF HOLLAND,
ESTABLISED 1824. "

Paid-up Capital, SG.OOC^OOO Fiorina.
($14,400,000, Gold.)

Execate orders for the purcliase or sale of Merchan-
dise, Bonds, Stocks, and other securities, in the
United States, P^uropc and the Kast ; make Collections
buy aud sell Foreign Excbaugo, and give adyauceB-
upon Merchandise for Export.

OLlVlili S. CAIITKlt, 1

STANTON BLAKE, JHENKY E. HAWLET, )

New Yobk, January 1, iai9.

Office, 142 Pearl Street, New York

Agents
for

America
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Foreign Bankers.

I

Hong Kong & Shanghai
RANKINU C'ORl'OKATIOK.

<^APITAL(PHid-UD) »5.nno.OOO
KKSBUVK KUNU 1,800,000

HEAD OFFICE. UUtlO KONO.
Tho Corporuilon (frnnt Drafts, lasuo Letters of

Cre'Ilt for use of Travolers.iind iiet;utiiite nr collect
Iiill«l)iiyiiljleiit H<»iiibuy,<-aleiuta, Slii»:upore. SaUon
AlantlH. lltiriK Koiit:. Koochow, Anioy, NinjfiK),

Stiunulml, llanki>Wt Vukubauia, Ulutfu, tiaii Frauuls-
«o and Londim.

A. m. TOIVNSEND, AKent, 59 U'all St.

Adolph Boissevain & Co.
B A N K B K 8

AND

-cui-nmissioN itibrchani*,
AMSTERDAM, HOLLAND

T» V rorr»«i>ondent«.-M»<-r«. PLAKK ni!<)8.*CO

Pliiladclplilu Bankers.

Geo. C. Tuouas. Jos. M. SUOKUAKER.

Thomas & Shoemaker,
BANKERS AND STOCK BROKKKS,

I 134 8ontb Third St., PHILADELPHIA.
Dealers In all issues of United States Bonds.

'Ittvestmont Securities a speclaiiy. Corrospondence
invited and full Information upon financial subjects
iurnlshod.

A. P. Turner & Co.,
B A N K E K S,

"No. 207 Wnlniit PInce, PHILADELPHIA.
Government, State. .Municipal and Uailway Bonds

and Stocks bought and solil at ail t ne K «!iianKes.
Investnienta prudently made in sound luilway se-
icuritie:*. ('ullpol ions promptly attended to.

Correspondenta carefully represented at Auctions
iand I^rivate tfales. Botula of flood but not well-
.known railroads always wanted for investments at
•tbo best rates. Orders on martiins nut cnt/ertained.

Boston Bankers.

Foote & French,
BANKERS,

AND DEALRRS IM

«OVERKj!nEIVT BO ADS,
OF ALL ISSUES.

OOMMISSIO.V 0RDEB8 SXEOVISD IS

«OSTON,
NEW YORK,

PHILADELPHIA,
No. 7 CONGRESS STREET AND

No. 2 CONGRESS SQUARE,

BOSTON, MASS.

Cjieo.Wiii.Ballou&Co
BANKERS,

4 4 Wall Street, 72 DeTonvhlre St.,

NEW VORK. BOSTON.

OCPOSITS RXCIITBD ANU INTEREST ALLOWED.

Tboice RAILROAD and nUNICIPAL
SECUKIXlES For Sale.

Cko. WM. BALLOn. OEO. II. nOLT.

Parker & Stackpole,
BANKERS,

^o. 68 DEVONSHIRE STREET

BOSTOX

Brewster, Basset & Co.,

BANKERS,
No. 3S CONGRESS STREET,

BOSTON.
MEMBERS OF THE NEW YORK AND BOSTON

STOCK KXCHANQES.
ALSO,

Dealers In; Mnnlcipal, State, RailroiMl and
United l!>tatcB Uonds.

Boston Bankcra.

Chas. A. Sweet & Co.,
BANKKKS

40 STATE STREET, BOSTON.

DEAljEUS IN aOVEHNMKNT SECURITIES
State, City, County and Itallroad Uonds.

Tower, Giddings & Co.,
BANKERS,

No. 83 DEVONSHIRE 8TREET.
BOSTON.

Orders for Stocks executed in Boston, New York
and other markets.

Baltimore Bankers.

j.Wri-LCoz Broh'x. C. D. Low.sdes.

Brown & Lowndes,
BANKERS AND BROKERS,

No. 19 GERMAN STREET,

P. O. Box 874. BALTI.neitE

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH STREET,
BALTIillORE.

TRANSACT A GENBRAL DOMKSTIO AND FOR-
EIGN BANKING BUSINESS.

Wilson, Colston & Co:,
BA.NKKKS ANu fiUOKBBS,

KALTIX.ORE.
NVESTMKNT and VIRGINIA BKCUKITIKS >

Correspondence solicited and Infnrn alion fur
I'-Siied.

W.S.Whiteley,Jr.&Co.
SMOKERS.

STOCKS, NOTES AND BONDS, AND DEALERS
IN FORI'-IGN KXOHANGB,

Corner South and German Streets,
BALTIiUOKE, MO.

Correspondence Invited and full Information on
financial subjects furniahed.

Soiitlicrn Bankers.

Taos. I>. MILLER. R. II. WILLIAMS, JNO. 7. MILLER
CUA8. B. MILLER.

Thos. P. Miller & Co.,
BANKERS,

inOBIl.K, ALABAITIA.
Special attention paid tocollectiona, wuh promT>t

remittances at current rates ot exchange on day of
payment.
Correspondents.—German*American Bank, New

York : Louisluna National Bank, New Orleans ; Bank
of Liverpool. Ijlverpool.

Ik. B. UttK&tTflS. fren'l. A. li.. VV aUUK, Ca^tAlei

First National Bankj
V«'IL.iT|IN(i'r<1»^, IN. G.

C •ll«Ctloni' 'nnrt*^ I ftti D^ri« nt the nn.ted 8tau>'

Campbell & Schoolcraft,

No.

STOCK BROKERS,

1104 ItlAIN STREET,
BICHinOND, VA.

SOUTBERy SKCUItlTIES A SPECIALTY.

R. II. MAURY ik. CO.,
STOCK BROKERS,

RICH.nO.ND, VIRGINIA,
Buy and sell Government, State, Municipal and

Railroad Bonds and Stocks. Ac. Virginia State Tiuc-
Ucceivable Coupons br)uKht and sold. All orders
promptly attended to

New York Correspondent, TERMILYB A CO.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made on^11 Southern points on best
terms; prompt returns.

JOHN P. BRANCH. President.
J. B. MORTOS, Cash. Fbed. R. Scott, Vice-Pres't.

TUOmAS BRANCH & CO.,
BANKERS AND COMMISSION MERCHANTS,

RlCHItlOND, VIRGINIA,
Information on all classes of Southern Securities,

espeeia ly ^tute lionds, 'J'aj( ^Qopuos &c. (JviC*
respunilenctt jvliCilBJ.

Southern Dankorw.

II4RRIS Sit Rlli:V'I>,
STOCK AND BOND BROKEB8,

AUGUSTA, GEORGIA.
But and sell all kinds of Inviatment Rccnrltlea

ouirlKhi 4ir on conimiMlon. Infiinnatiun furnished.Orders and eorresiiondence solicited.

Wsi.C.CoruT.NEV.I'rcs. Eu.NKHTH. l'nix<;LE.Ca»h

BA\K OF CIIARLKSTO.V
Natio.val Ba.nki.vo Association.

CHARLESTON, 8. C.
Special atte.\tiu.\ oive.n- to Collbctioxs.

\Vc«lern Bunkers.

P. F. Keleher & Co.,
305 OLIVE STREET, ST. LOVIS, Bfo.
First-class Western Investment Securities for

sale. St. Louis City and stales of Missouri, Kansas,
Texas. Arkansas and Colorado Bonds a specUllr.'
Full information Klven in reference lo same on sp-
llcailon. Coupons and dividends udlected.

H. R. Prather & CoTT
RBIL ESTATE AND INSCRANCB,

SO SIXTH AVE., WEST OF KA.N. AVE.,

TOPEKA, KANSIS.
Loans negotiated. Collections made. Tajccs paid.

Municipal Securities boiitcht and sold.

U. r . fLI/BL, I b'lATil, HANK, j c. T. w«i.xaB
fresldent. \ Incorporated Ia75. S Cashier.

Germ an Bank

,

LITTLE ROCK, ARK.
O.^PITAL (I'AiD-iNi <)76,UO0.
SttBPLDS ax,000.

1-1 ompt »tt-"3tlor Blven to all hnslness m our ilne.

•J, Y I'-OBR^.-^ri'Sf-TB. OoTinel!. LjiwHon A Co. and
the Mettopolitan National Bunk.

Financial.

BO.XDS OF SURETV.<»IIIP
For Employees in Positions of Trust.

THE

Giiaraiiiee Coiiip'y
OF NORTH AMERICA.

(Formerly the CANADA GUARANTEE CO.)
Established 187a.

IS THSOXLTCOMPAXY IX AMBRICA THANS-
AcriXa THIS BVSIXESS EXCLUSIVELY.

Subscribed capital $1B 1 0.000
l>aid-up capital in cash '24)0.000
Assets -.i'lO.OOO
Deposited at Albany in U. S. Bonds 100,000

A'Bir YOIIK DlRECTonS:
.1. n. VEKMILYE, Prest. Merchants' Nat. Bank.
B. 11. SHEIl.MAN. Prisi. Mechanics' Nat. Bank.UOHEKT B..MINTLRN, Messrs. Grinnen.Mln-

turn A Co.
A. L. HOPKINS, Vice-President Wabash St.

Louis A Pacltlc Kaitroad Company.
JOHN PATON, -Me.-sra. Josup. I'aton A Co.

W. II. DYCKMAN. Secv- ft« Wnll St.

glXlJ^S.pOUDENyEPJI^INS,

-BnnKERS-
25 fiNe §T. - l^euu^ORK-

Purchase and sell on Commission GOVERNMENT
H»d KAILUOAD BONUS and STOCKS, und hII
classes of tSecurities dealt in at the NKW YORK
hTUCK EX< HA.NGK. or all reputable Securities
bought and solil in the OPEN MAKKKT. LOAaVS
and l:»)MMKKC1AL fAPEK negotiated. Interest
paid on UBPOS1T8, subject to check.

BRANCH OPriCK :

No. 061 Fifth Ave.t under Hotel Osborne.

Geo. K. Sistare's Sons,
ly NASSAU ST., NKW T'ORK.

DEALERS IN

FIK»T-CL.4$S l.^VESTm:\T».
Bur and Sell on Commission, for cash or on mar-

filn, all securities dealt in at tho New York Stock
Exchange.
Interest allowed on dally balances.

All deposits subject to oheck at sight.

Particular attention to orders by mall or tele*

graph. ^

Buttrick & EUiman,
BANKERS AND BROKERS,
Noa. 37 A: 39 Wall St, New York. '

BONDS, STOCKS and INVESTMENT SECURITIES
BOUOUT AND SOLD UN COMMISSION.

C. A . Bl'TTHICK. Member ofthe N. T. Stock Bioh'ire
V M. LLhlilAS , >- em 'jer gt tilt! N,y . ilinlDK Eich'K,
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Financial*

SALE OF BONDS OF CHOTEAll COUNTY,
MONTANA TEKHITOIIV.

Purfluani loan act uf the Legislative Assembly
of the Territory of Montanrt, entitled "An Act to
provide for the fuodintf of the outstanding indebt-
edness of Ctioteau County, Montana Territory,"
approved February 23, 1881, the Board of County
Commissioners of said County will offer for sale at
public Auction, at the County Clcrn's OflBce, at
FOKT BKNTON,CUOTEAU COUNTY, MONTANA
TKIIRITORY. on the first day of June, A. D.1881, at

1 o'clock P. M..T11IRTV THOUSAND DOLUAKS
of Chotenu County Coupon Bonds. Said bonds are
due at the pleasure of said county after FIVK yeara,
and redeemable In TEN years, and bear interest
at the rate of SEVKN per cent per annum, the in-

terest payable semi-annually, on the presentation
of the proper coupon, at the office of the Treasurer
of said County, or at some designated bank In New
York City, at the option of the holder; said bonds
shall bo of the denomination of ONE HUNDKKD
Dollars and ONE THOUSAND Dollars, and will be
Issued upon the first day of July. A. D. 1831, but
will not bo sold for less than par.
The said Board of County Commissioners will

also, at the same time and place In pursuance of an
act of the LcKishUive As-tembly of the Territory of
Montana, entitled, "An Act to enable the County of
Choteau to erect a jail," approved February 22,

1881, olTer for sale to the highest bidder, for
cash, TWELVE THOUSAND ($12,000) Dollars of
Choteau County Coupon Bonds, redeemable at the
pleasure of said countv, after FIVE years, and due
and payable in FIFTEEN years, bearing Interest,
and interest payable in the same manner, as the
bonds herein first described, and subject to the
same restrictions as therein provided.
By order of the Board this 24: h day of March,

A. D. 1881. J. S. HILL, Chairman.
Attest : J NO. W. TATTAN,

Ki Off., Clerk of Board.

OFFICE OF THE ROCHESTER & PITTS-
BURG RAILROAD COMl'ANY.
No. i: Pine Stueut, Nkw York Citt.

l^ursnnnt to the recommenclation and vote of the
Board of Directors of this company. :it a meeting
thereof on the 20th day of April, 18.S1. notice is

hereby given that a meeting of the stoekhotders of
the Rochester & Pittsburg Railroad Company will

be held at the ofQces of the company. No. 11 Pine
Street. New York City, on the 18th day of Way, 1881,
at 8 o'clock in the afternoon, to vote upon the ques-
tion of increasing the capital stock of t he company
from tliree million dollars, as now authorized, to
four million dollars, bei p a proposed increase of
one million dollars, divided into ten thousand shares
of one hundred dollars each.
Stookhttklers of record at the close of the trans-

fer books will be entitled to their proporriomite
part of the proposed new issue of stock, and their
option to take such proportion will expire on the
35th day of May, 1381, at 3 o'clock P. M.
Transfer books will be closed on May 4. at3o"clock

in the afternoon and be re-opened on May 21, 1881.
Bated New York. April 21, 1881.

By order of the Board of Directors.
THOS. F. WENTWORTH, Secretary.

Financial.

Thk LAKE Shore and Michigax Southern
RAILWAY Company. Treasurer's Office,

Grand Central Depot,
New YORK. March 25, 1881. ,

THE BOARD OF DIRECTOUSJ OF THIS
Coiupany have this day declared a dividend of

TWO PEU CENT upon its capitiil stock, payable
on MONDAY', the 2d day of MAY next, at this
ofBce.
For the purpose of this dividend, and also for the
ANNUAL ELKCTION for directors, which Is to be
held on the 4th day of MAY next, the Transfer
Books wUI be closed at 3 P.M. on THURSDAY,
the Slst instant, and will be re-opened on the
morning of Friday, the tfth day of Mwy next.

K. D. W0RCE8TEK. Treasurer.

OFFICE OF PIJ1.L.MAN'S PALACE CAR
COMPANY, Chicago, HI., Marcn 26, IfiSl.

NOTICE is hereby given that the outstanding
EIGHT PER CENT DEUE^TUUE BONDS of this
Company (Second Series) the oriainal Issue of which
was ll.OOO.OOO falling due May 15, 1881, wil! be paldj
Including the last coupon, on May 14. 1881, May lo
being Sunday, upon uresentatiuu, at i*"armors' Loan
A Trust Coiupany. '^6 Eichan*>re Place, Now York.
Interest will cease on May 15, 1881.

A. S. WEINSHEIMER, Secretary.

E. S. Bailey
,

7 PINE STICJBET.
Dealing s'In

Insurance Stocks
A SPECIALTY.

Cash paid at onoe for the ab«ve Securltie:i ; or
ttiey will be sold on commission, at seller's Qttlon.

Kountze Brothers,
BANKEBS,

ISO Broadway (E^nltable Bulldlne),;

N E tr YORK.
LETTERS OF CREDIT

AST)

CIRCULAR NOTES
Iflsued for the use of travelers la

•11 pans of the world.

BU1> drawn on the Dnion Bank of L«ndon
IWegTapbto transfer! made to London iijid to

yarioas places in the United States.
Deposits recelred subjeot to check at slsbt, and In-

terest allowed on balances.
OOTemment and other bonds and Investment se*

ourltloa boncbt and sold on commission.

ENkV VV. HARTEK, ATTOHNKY, Canton,
Ohio, conducts all clarfspa of ciises ayainst Indiv-

,

tdualH. raliruads and otl*cr corporations in both btate i

aad U. d. Courts. Kefera to t'. AuJtman, Canton O '

Isaac Barter A Sons, Canton, O.; Kuontie Bros iKew Tark ; IJk-Cblef J atUoe Aview, Bearer, Pa, '

FIDELITY GUARANTEE BONDS
ARE ISSUBD BY THB

FIDELITY & CASUALTY CO.
OF NEW YORK,

The only company organized in the United States
ffnarantee ng the fldenty of persons holding posi-
tions of pecuniary trust and responsibility, thus se-
curing ttCOllPOllATE GUAUANTEK in iiea OJ a
persona] bond where security is required for the
faithful perforn>snce of the duties of employees in
all positions of trust.
Full information can be obtained at the office, 187

Broadway.
Wm. M. Richards. President.

Lyman W. Bhiggs, Vice-President.
John M. Crane, Secretary.

EDWAun STABK, General Ageol.
Directors—George T. Hope, A. B. Hull, G. G.

Williams, W. G. Low, A. S. Barnes. H. A. Hurlbitt,
Geo. S. Coe, J. S. T. Stranalian. Charles Dennis, Wm.
M. Kichards. II. B. Claflin, John D. Hairs, Lyman W.
Briggs, 8. B. Chittenden.

The Brooklyn Trust Co.
Cor.of Montague A Clinton sts., Brooklyn, N. Y.

This Company is authorized by special charter to
act as receiver, trustee, guardian, executor, or ad-
ministrator.
It can act as aeent In the sale or manaj^ement of

real estate, collect interest or dividends, receive
refitlstry and transfer books, or make purchase and
sale of Government and other securities.
Heliniousand charitable institutions, and peraons

anaccuBtomed to the transaction of business, will
And this Company a safe and convenient depository
for money. IllPLEY ROPPJS, President.

CUA9. R. MARVIN, Vice-Pres't.

TRUSTEES

:

Wm. B. Kendall, Henry Sanger. Alex. McCue,
John P. Rolfe, Chas. R.Marvin. A. A. Low.
E. F. Knowlton. Abm. B. Baylis. Henry K. Sheldon,
H. K. Pierrepont. Dan'l Chauncey, John T. Martin,
Alex. M. White, Josiah O. Low, Ripley Ropes,

Austin Corbin. Edmund W. Corlies.
WM. R. BUNKER. Secretary.

Albert E. Hachfield,
17 NASSAU STRBET,

Deals in Inrestment Securities and
Bonds Generally*

WANTfilD :

Indianapolis & St. Louis Ists.
ColunibUH & Toledo Ists.
Joliet & Northern Ists.
Kansas & Nebraska Bonds.
St. Joseph & Western Bonds.
Cincinnati Uamilton &. Darton Bonds.

F4»JHl SA I.e :

Consumers' Ice Company's Stock,
An Eight Per Cent Investment

Geo. H. Prentiss,

19 BEOAD STREET, NEW YORK.

GAS STOCKS
AND

OAS SECURITIES,
TKEET RAILROAD STOCKS AND BONDS

AND AIX KINDS OV

BROOKLYIW SECURITIES
DEALT IN.

8EB GAS QUOTATIONS IN THIS PAPEB

H. L. Grant,
N*. 145 BROADWAY,

NEW TCRK.

CITY RAILROAD STOCKS & BONUiS
BOUGHT AND SOLD.

See quotations of City Railroads in this paper

STOCKS and BONDS
At Auction.

me Uaderslgned hold REQUr.AB AUCTION
SALES of aU cUeses of

STOCKS AND B O K S S

WEDNESDAYS AND SATURDAYS.

ADRIAN d. RflTJLIJBR A. M>^
No. 7 PINE STREET, NEW YOpK.

Chronicle Volumes
W^ A N T E D.

A liberal price ttIU be paid for volume I, issued In

1865; also wanted volume 10, January to July, 1870,

and any succeedioc volumes up to 1879. Also copies

•f the INTEST0R8' SUPPLEMHNT of February

and Ootobw, 1ST*. Apply at FubUeatlon Offloet 79

& 81 WiUlam Street.

FMiancial.

Dominion of Canada.
THE FINANCIAL ASSOCIATION OF ONTARIO

is in a position to furnish Investors with choice In-

vestment securities, carefully selected, yielding

from SIX to SEVEN AND A-HALF PER CENT
per annum. Special attention given to business

from the United Slates. Correspondence solicited.

Tlie Financial Association of Omtarlo,

LONDON, CANADA.
EDWARD LB RUEY. Managing Director.

JAY COOKE & CO. ASSET SCRIP
BOUGHT BY

G. T. BONNER &. CO.,
28 BROAD STREET, NEW YORK.

FOR CHOICE

6 Per Cent Mortgages,
ADDRESS

FRA.VCIS SmiTH,
Successor to SMITH & HANNAMAN,

Indianapolis, Ind.

J. C. Chew,
No. 7 WALL STREET, NEW YORK.

TEXAS RAII^WAYS,
BONDS, LANDS, &c.

Desirable Texas Sectuities for Investment con
fitantly on hano

CITY OF ST, JOSEPH, Mo., BONDS.
Wisconsin Central Kailroad Land Grant Bonds.

Chicago & Canada Southern IJonds.
Atchieon Colorado & Pacific UH. Honds.
Mobile & Grand Trunk Railroad Bonds.
8t. Joseph & Western Railroad Securities,
South & North Alabama Railroad Stock.
Brooklyn Elevated Railroad Bonds and Stock.
S«uth Carolina Railroad Securities.
Midland Railroad of New Jersey Bonds and Stock
County, City and Town Bonds of Western States.
Grand Itapids & Indiana Uailroad Securities.
Milwaukee \. Northern Railroad Bonds.
Atlantic & ii'aciflc Railroad 1st Mortgage Bonds.

BOUGUT BY
WM. B. UTLEY, No. 31 Pine Street, N. Y.

Gwynne & Day,
[EstabUshed 1851.] No, 45 Wall Street

Transact a general banking and brokerage busi-

ness in Railway Shares and Bonds and Govemmezit
securities.

Interest allowed on deposits.

I Investments carefully attended to.

WM. C. NOYES,
21 NASSAU STREET, NEW^ YORK,

DEALEK IN

OAS STOCKS AAD BOXDS,
TELEGRAPH STOCKS,

TRUST C0MPANY8' STOCKS,

Ctty and other Railroad Stocks k Bonds
AND

JUISCEIil^NEOUS SECURITIES.

F. E. Trowbridge,
BANKER AND BKOKEE,

No. S BROAD OR 37 WAIili STREETS,
NISW YORK,

Utniier 0/ t\s ST. Y. Stock ExOiantt,

A General Banklae Basincgg Transocteii.

Securities bou^bt and sold on oommission for cash
or on margin.
Advances made on approved collateral ftt t^

ZDurlcet rate.
lierosits received subject to checlc at siffht.

4 per ceut interest allowed on all daily balances.
Ordfti-s executed at London, San Francisco, Bos-

ton, Hliliiideiphia and Bsitiraoro KxchauKOs.
P. s.—My New Vorli Weeltly Financial tieport is

mailed free of charue on upulfcation.

C. H. & E. Odell,
AGENTS FOR

Steel and Iron Rail
nANUFACTVRERS,

101 John Street, Rooms 10 & 11,

;

NEW YORK CITY.
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THE FINANCIAL SITUATION.
Our indication last week of the entire success of Mr.

Windom's bond proposal, has received full confirmation in

the mevements of this week. Very few 63 will probably

be offered for redemption, and the funds in the Treasury

for that purpose will serve as a basis for a similar offer

with respect to the maturing .5s. An enlarged demand as

the weeks progress, is now anticipated for bank currency

based on these 3^ per cents which, with our gold arrivals,

gold production and decreased Treasury holdings, seems to

foreshadow a very easy money market for coming
months, at least until speculation shall have absorbed the

loanable funds.

Acting on this idea, Wall Street has given evidence of

new life this week. The real strength in values, however,

lies in the fact that the quantity of stocks afloat is

very small, due to the purchases on foreign

and domestic account during tho winter. Thi8

has put it in the power of the large operators, almost at

any moment to turn prices upward by a skillful manoeu-

vre, and that course was resorted to on Wednesday and

Thursday, resulting in a rapid rise. The feeling which.

has lately and widely prevailed that prices were high and

must go lower, has not, therefore, received much encourage-

ment during the week, and hence the notion is at present

finding less favpr. It is now argued that since a long

winter of extreme severity, checking railroad earnings

and increasing railroad expenses, has not been able to

alarm investors, it is natnral, with a return of spring, with

very large earnings and the prospect of larger (in part predi-

cated on nearly 20,000 immigrants in one week), and

with interest rates still ruling very low, that there should

be a disposition to take advantage of every decline in

dividend-paying properties.

The active borrowing demand for stocks has greatly

lessened the inquiry for money on call, and the rates fell

to an average of about 4 per cent during the week. The
supply was at all times abundant. The currency returns

we collect and compile show that there is no demand for

currency from Chicago, that St. Louis is in a position to

send currency and perhaps gold hither, and the only points

to which shipments of any amount are now being made are

Boston, Providence, Philadelphia, and Baltimore. The

circumstance that since March 26 the Treasury operations

have resulted in a large loss—$16,764,351 gold—while

the banks show a gain in the sanie time of only $5,150,401,

has attracted attention. A part of this difference of

$11,613,950 is due to shipments to near-by interior points.

Furthermore, since April 1, $2,3-48,000 silver certificates

have been paid to the Clearing-House for gold ; these cer-

tificates being taken by the banks for the convenience of

their customers, have gone back to the Treasury througb

the Custom House. Another part of the difference may be

accounted for by the system of averaging the condition of

the banks in the weekly reports. This receives some con-

firmation from the fact that in the interval under considerv

tion $6,300,000 have gone into the associated bank's

depository, the Bank of America.

Since about the beginning of the year we have endeav-

ored to show in this article the movement of gold and

currency to and from the leading banks of this city, the

object being to enable the reader to follow, as near as poaj

sible, this movement, and to obtain on the morning of the

day of publication an idea of what the bank statement,

which appears early in the afternoon, would probably

show regarding the condition of the bank reserves. In

this effort we have been very fairly sjccessful, indicating

pretty closely the gain or loss of specie and legal tenders.
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'The value of this information will be apparent, and the

following sliows the movement for this week.

Received. Shipped.

$1,089,500
9,000

$292,000

QQld 650,000

Total yi,098,500 $942,000

The Bank of America received $3,500,000 gold from

the associated banks during the week, for deposit in the

vault, and the vault is now full—$39,600,000.

The Treasury operations since Friday, inclusive, have

resulted in a loss, which is a gain to the banks, of $4,030,-

450. The net loss by the Treasury yesterday was

$1,111,163. The payments by the Assay Office, included in

the above, have amounted to $4,740,091, and there are

now about $1,250,000 gold to be settled for. As last

week's bank return was made on rising averages, we can,

in the light of the above statements of currency and

Treasury movements, look for a further gain in the reserve

to-day.

Gold continues to come from Europe, but in less volume,

the arrivals for the week amounting to $3, 121,800, making

the total arrivals of gold at New York since January

1st over 26^ millions. The cable has not announced any

shipment from London since the 13th, and it is now esti-

mated that there are only about $2,000,000 in transit for

this port. The Bank of England return shows a gain of

^57,000 for the week, and the proportion of reserve to

liabilities has been augmented 4 J per cent. The Bank of

France exhibits an increase of 2,075,000 francs gold, and

4,850,000 francs silver. The following table shows the

amount of bullion in each of the chief European banks

this week, and at the corresponding date last year.

Bank of England
Sank of France
Bank of Germany...

Total this week
Total preylona wcpk

.

April 21, 18S1.

Oold.

&
26.232,903

23,049,232

9.120,508

Silver.

49,177,030

19,203,482

59,058,043 68,380,512

58,945,120 08,267,512

April 22, 1880.

Oold.

£
28,275.159

32,526,266

9,638,000

70,439,425

70,432.599

SiUer.

48,744,641

19,270,000

68,020,641

69.225,313

Q^ The above fjold and silver division of the stock of coin of the
Bank of Germany is merely popular estimate, as the Bank Itself gives
no information on that point.

The market for foreign exchange has been quiet but

firm, the demand being sufficient to absorb about all the

tills that have been made and offered. There have been

some bills drawn against purchases of choice investment

properties for European account, and some trading by

cable in speculative stocks, for which there is still a good

margin for profit, as will be seen by the following table

showing the relative prices in London and New York at

the opening each day.

ApHl 18. AprUli. Apnl20. .4l>r«21. AprU 22.

: Lond'n If.T. Lond'n N.Y. Lond'n N.T. Lond'n N.yr.

1

prices.' prices. prices.* prices. prices.* prices. prices.* prices.

C.8.45,c. 114-34 114« 11431 U4H 11434 mu 114-82 115

U.8.Ba,o. 2 101-3B* 108H 101-26* 103H 101-26* 103 101-20* 103

Brie 15-54 45 4602 iSH 45-1)0 46 48-02 45%
Sdcon. .s 101-98 lOIX 102-22 W2}i 102-22 loau 102-22 102^

ni.Cent.
5
o
m

13521) 1339< 105-41 1S4MS 135-53 I84>s 135-66 135

N. Y.C i4;-3? UIH 143-41 142^ 143 16 142-H 143-65 1435<

Beading ;i0'52i MH 30-521 605< 2fl I»t 58« 28-58' 57

Exch'ge,
cables. ; 4-R4^ 4-84« 4-84^ 4-84«
• Expressed in their New Yorlc equlrulent,
f Reading on basis of $50, par value.
t Kx Interest.
Note.—The Ne-sv York equivalent is based upon the highest rate for

cable transfers, which ordinarily covere nearly all charges, such as
interest, insurance and commissions.

A cable to the Associated Press, last week, foolishly

stated that about £12,000,000 of the reported gold in the

Bank of England was silver. This idea was probably

based on the statement of Lord Cavendish that the gold

coin held by the Bank of England was now £17,500,000,

and the conclusion quickly drawn that the remain-

der was silver, whereas the correct conclusion would, of

course, have been that it was gold bullion. The state-

ment as to coin was made simply to show how slack

business was in England, for usually the Bank holds but

10 to 12 millions sterling of coin. This, however, only

illustrates what we have so often stated, that the present

visible supply of gold in Europe has been largely drawn

from the active currency to make good the drain on the

reserves, which has been sustained by reason of shipments

to the United States. The real dearth of gold in Europe

will not fully become apparent until activity in business

has become general there.

MR. GOULD AND THE READING RAILROAD,
The difficulties of Mr. Gowen's position in the Reading

Railroad appear to be augmenting rapidly. Last week

came the decision of the Court of Common Pleas of Phila-

delphia declaring the opposition board of directors to have

been elected. This week we have, first, the order of the

United States Circuit Court—which Court has charge of

the company's property—directing the receivers to grant

equal privileges to the new board with those enjoyed by

the old, and, later, the very important decision by the

same Court that the deferred bonds are illegal and unauthor-

ized by the company's charter. Mr. Gowen has thus been

defeated on every point. To lose the board of directors

was bad enough ; but to have the scheme on which he

staked all, ruled out as unlawful, completes his discom-

fiture. The affairs of the company are again apparently

entirely at sea. The deferred bonds would at least have

permitted of the retirement of the most pressing of the

company's obligations. Now it would seem that another

plan will have to be devised, and certainly none can be

prepared that will call for a smaller sacrifice from stock

and bond holders than the one just overturned. Being

without either moral or pecuniary support, it is not

improbable that it will appear to Mr. Gowen to be a

sensible act to resign his position as receiver.

There has been some gossip as to the bearing the change

in management will have on Mr. Jay Gould's relation to the

road. A few months ago it was reported that that gentle-

man was back of Mr. Gowen and that Gowen in his fight

wag really battling for Gould. This was never confirmed.

Subsequently it was reported that Gould was to take the

McCalmont shares. This statement is now repeated and

it is added that the new management represMit the Gould

interest. Of course it is not known what basis there is for

these reports, but it is quite generally believed that Gould

would like to get possession of the property. Curiously

enough, many seem to suppose that he wants the road

mainly for tke purpose of forming the talked-of through

line over the Philadelphia & Erie and other of the Penn-

sylvania's roads. The scheme here suggested has under-

gone some change since it was first brought to public

attention. Originally it provided for the use of the

Reading's Catawissa line, the Philadelphia & Erie and the

Allegheny Valley. Now it is proposed to use the

Northern Central, another of the Pennsylvania's roads,

in place of the Catawissa, the Reading track to be run

over only for the distance between Tamaqua and Mount

Carmel, about 31 miles

Mr. Gould's object in forming such a trunk line is

claimed to be to get an eastern outlet to the sea under his

own immediate control. To us it does not appear reasonable

that the Pennsylvania would sell the Philadelphia & Erie

and the other roads outright, in order to establish an oppo-

sition line; and if a mere contract for the use of them

were made, Gould would be as far from being independent
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as he now is. Besides, in case Mr. Gould is only to be a

tail to the Tennsylvania kite, why not use the Pennsylvania

system altogether from the West to the seaboard ? Would

not the Pennsylvania be anxious to get Mr. Grould's West-

ern and Southwestern business, and would it not be willing

to make liberal concessions in order to secure that trade ?

Such an arrangement would at least be rational.

Examining this proposed route we see that after

using the Central of New Jersey, the Reading, the

Northern Central, the Philadelphia & Erie, and the

Allegheny Valley, we are only brought to Red

Bank in the western part of Pennsylvania. Of what

earthly consequence is Red Bank ? To bo sure, it is

claimed that the Atlantic & Great Western is to be used

beyond that point. But would that not necessitate a con-

tract with that road as well as with the Pennsylvania ?

And where would the line then be ? At Dayton, Ohio.

B«t Dayton is hardly of any more consequence than Red

Bank. It follows that to reach St. Louis and other

prominent points, still other roads would have to be used,

and still other contracts made. We repeat, would it not

be better to use the Pennsylvania altogether, make one

contract covering the entire distance from the West to the

East, and have done with the matter ? Certainly, what

we have said demonstrates the impracticability of the

proposed through route, and shows also that if Mr. Gould

is really negotiating with the Pennsylvania for the roads

mentioned the through route offers no clue at all to his

object in doing so.

But even should such a trunk line be formed, the

Reading would play a very minor part in it. The thirty-

one miles between Mount Carmel and Tamaqua is abso-

lutely all of the Reading's mileage that would be used

according to the latest modification that the scheme has

undergone. We shall have to look elsewhere, therefore,

for inducements that would prompt Mr. Gould to seek

control of that property. There are two ways in which

the road might be of service to him. In the first place,

the Reading controls the Bound Brook route, wliich in

connection with the Central of New Jersey (Gould road)

forms a line between Philadelphia and New York in oppo-

sition to the Pennsylvania line between those points. The
mere passenger business over this route is not of great

consequence, but for through freight traffic from the West
the line may yet become very important. If the Phila-

delphia Wilmington & Baltimore had not fallen into the

hands of the Pennsylvania, the Baltimore & Ohio might

even now be sending its Western freight that way, as the

difficulty about the Junction road in Philadelphia would
probably have been removed. The Baltimore & Ohio

lately made a contract to ship both its passenger and
freight business over the Pennsylvania line to New York,

but this is only a temporary arrangement, and will cease

as soon as it has built its own line between Baltimore

and Philadelphia, which, in conjunction with the Bound
Brook route, will give it an outlet to New York inde-

pendent of the Pennsylvania. When that time arrives,

the Reading's Bound Brook lino will, of course, be a very

desirable piece of road.

There is still another object that Mr. Gould may have
in view. May he not be scheming to get control of

the coal trade ? Already he has the Delaware Lacka-
wanna & Western and tlie C'cntral of New Jersey, both
important coal roads. With the Philadelphia & Reading
also in his grasp, there would remain only the Lehigh
Valley and the Delaware & Hudson of the five great

anthracite coal-carrying companies, and then Mr. Gould
could probably manage coal affairs to suit himself. Cer-

tainly, tbis, together with the control of the Bound Brook

line, would offer stronger motives and a more plausible^

ground for seeking possession of the Philadelphia & Read-

ing tlian is offered by the much-descanOed-upon through

route, which may be nothing more than a feint to divert-

attention from the evident desire of Mr. Gould to add the

Baltimore & Ohio to his other possessions and thus obtain

an outlet of his own to the Eastern seaboard for his-

immense Western and Southwestern business.

ATCHISON TOPEKA d- SANTA FE REPORT.
The Atchison Topeka & Santa Fe is now one of the

great railroad systems of the country. At the beginning

of 1875, or only about six years ago, it comprised but-

little more than 500 miles of constructed road; at the'

present time there are embraced in it fully 2,250 miles,,

and new additions are constantly being made.

Connection was recently established by the Atchison

road at Deming, in southwestern New Mexico, with the
Southern Pacific, and a new trans-continental route in-

augurated. From Deming the lino will be extended

southward till it joins with the Sonora Railway in Mexico.

In this way the Atchison will be brought to Guaymas, a-

fine seaport on the Gulf of California. There is also being

built an extension to El Paso, from Rincon, a point on the

Atchlsoii line 52 miles north of Deming. At El Paso tho"

Atchison will connect with the projected Mexican Central,

which is to run-right through Mexico down to the capital

of the republic, the City of Mexico.

Of course it will take some time to build the 1,000^

miles, or thereabouts, of the Mexican Central system, but

the Sonora, being a great deal shorter, can bo completed

within a much briefer period. Both these Mexican enter,

prises are under the auspices of gentlemen very largely

interested in the Atchison, and will, in all probability,

sooner or later be consolidated with it. Indeed, this is

talked of already. Mexico needs but railroads to open up
her immense stores of wealth. With these it is believed

there will come such a development of her resources and
such an extension of her trade, that not only will the new
roads being constructed receive sufficient business to yield

a handsome return on the money invested, but that the

connecting railroads in the United States will also share

in the benefits and receive large accessions to their traffic.

It is gratifying to note, therefore, that in railroad build-

ing Mexico now presents a field of activity that is not
excelled—nay, not equalled—by any section of our own
country. From the North, from the South, from the
East, from the West—in all parts of the country simul-

taneously—new lines are being pushed, and the work
prosecuted with extraordinary vigor. Great expectations^^

are based upon this fact. It is argued that as railroads-

quickly worked a wonderful transformation in the unde-
veloped sections of the United States, so will they in

Mexico. There may be some disappointment as to the-

rapidity of the development, but these new enterprises

will certainly effect great changes, and in all this the

Atchison road will participate. Not only that, but the
territory through which its own lines pass has only as yet
begun to be developed ; so that here, too. there is great

room for improvement. Further, the Atlantic & Pacific,

owned jointly with the St. Louis & San Francisco, is

being rapidly carried forward, and this also is expected to

swell the Atchison traffic, besides affording to the com-
pany an independent line to the Pacific Coast. Following

is a statement of the mileage now operated by the Atch-

ison, directly and indirectly.

iiiies.
(I) Atchieou, through the State of Kansas, then yia La Junta and

. Triniaad, in Colorado, .ind Las Vegas, Albuquerque and San
Marcial, in New Mexico, to Domius (southwestern part of
Xcw Mexico and point of jimction -ffitli lUo Suutlicru FacillcJ 143-4,
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Miles.

(2) Kansas Glty to Deming, 1,150 miles, but 1,084 miles already
counted, the route being tbe same beyond Topeka as in (1). 60

(3) Atcliison to Pueblo and tlicn to Coal Banks, at Rock^-.ile, in

Colorado, 657 miles, but 557 miles already counted in (1)... 100
(4) Kansas City to Rockvale, 673 miles, all counted in either (I),

(2) or (3)

(5) Branches in Kansas—Pleasant Hill to Cedar Junction, 45
miles ; Emporia to Howard, 76 miles ; Florence to £1 Dorado,
29 miles ; Florence to Lyons, 79 miles ; Newton to Arkansas
Kiver and to Caldwell, 119 miles; Burlingame to Manhat-
tan, 57 miles (owned jointly with TTnion Pacific) 405

(8) Kansas Ciiy Lawrence & Southern—Lawrence to Harper, 272
miles; Cherryralc to Cofleyvilie, 16 miles; Wellington to

HunneweU, 18 miles; Ottawa Junction to Olathe, 33 miles

;

Ottawa to Burlington (Kansas City Burlington & Santa Fe),

45 miles 384
(7) Santa Fe Branch, in New Mexico IS
(8> Atlantic & Pacific BR.—Albuquerque to Port Wlngate, N. M.. 115

Total 2.252

This shows that the cortpany has now 2,252 miles of com-

pleted road under its control. If to this we add the 3,000, or

more, miles of road operated by the Chicago Burlington &
Quincy, many of the largest stockholders of which are

also heavily interested in the Atchison, we have a total cf

over 5,250 miles virtually controlled by the same parties.

WJien the Mexican lines and the Atlantic & Pacific are

completed, this will probably be increased to nearly 7,000

miles. If the Atchison and the Burlington & Quincy

should be consolidated, there would thus be formed one of

the largest and strongest confederation of roads in the

country. It would extend from Chicago to the Pacific,

and from Chicago to the Gulf of California and down to

the City of Mexico. Aside from the increase on account

of new lines built, the mileage controlled by the Atchisom

was increased during 1880 by the absorption of the Kan-

sas City Lawrence & Southern and the Kansas City Bur-

lington & Santa Fe. These were both rivals of the Atchi-

son in Southern Kansas—only in a limited way as yet, but

they threatened to expand and to become troublesome.

As the easiest way to avoid the threatened encroachment

on its business, the Atchison bought them both up.

According to the report, the gross earnings during the

year amounted to $8,556,976, against $6,381,442 in 1879,

an increase of $2,175,534. The net earnings rose from

$3,414,477 to $4,213,771. After paying $1,544,859 for

interest, rentals, &c., there remained a balance of $2,668,-

912, equivalent to 10| per cent on" the amount of stock

outstanding at the close of the year; 7^ per cent was paid

and a surplus of $941,716 remaining was carried to the

credit of income account. The stock was almost doubled

during the year, standing at $24,891,000 at the close of

1880, against $12,634,400 at the beginning. Of the

increase $3,257,500 was on account of consolidated mort-

gage bonds converted into stock, according to their privi-

lege, $6,756,700 was for exchange of the stock of roads

leased or controlled, and $2,242,400 for new equipment.

The funded debt was increased by the issue of $1,173,000

fives to complete the New Mexico & Southern Pacific, and

by the issue of $3,743,000 fives to provide the means with

which to purchase the stock of the Kansas City Lawrence

& Southern, altogether $4,916,000, and reduced by

$3,257,500, the amount of the consoHdated bonds con-

verted into stock, leaving a net increase of $1,658,500.

Large sums of money have been and are being spent for

new equipment to meet the increasing business of the com-
pany. Thus during the year under review there were pur-

chased 41 engines, 1,541 freight cars, 15 passenger and 6

taggage cars; and contracts have already been made for

the delivery during 1881 of 50 additional engines, 2,500

additional freight cars, and about 70 additional passenge^,

taggage, postal and other cars. The subjoined table

shows the earnings, stock and debt for seven years

past.

Uiles
rear. atEnd of

Tear.

1874.... 508
1875.... 711
1876.... 711
1877.... 736
1878.... 868
1879.... 1,167
1880.... 1,539

Oroet
Earnings.

$1,2.50,805
1,520,358
2,486,582
2,679,106
3,950,868
6,381,442
8,556,976

Kel
Earnings.

$623,050
743,928

1,188.244
1,219,603
1,909,395
3,414,477
4,213,771

Capital
Stock.

$8,615,000
8,615,000
8,615,000
8,615,000
8,615,000

12,634,400
24,891,000

t Funded
Debt.

$13,949,000
13,940.500
14,179,000
14,236,500
14,175,500
14,136,500
15,795,000

* Above operating expenses, taxes, &c., but not above rentals.
• Not Including Pottowatomie bonds or notes payable.

The only traffic statistics contained in the report are com-

prised in a statement showing the number of passengers

and the number of tons of freight carried east and west.

"We find that the number of passengers carried west in-

creased from 169,505 in 1879 to 196,748, or 27,243, and
that the number carried east increased from 144,796 to 184,-

574, or 39,778, which does not call for any special remark.

The number of tons of freight moved west increased from

496,886 in 1879 to 642,519 in 1880, or 145,633 tons. Part

of this large increase is probably due to supplies carried

for the use of its own and for other roads being built, but a

good part also, no doubt, represents the increased wants of

the settlers along its lines. The number of tons moved
east increased only 5,947 tons, or from 305,235 to 311,182

tons. At first sight this appears surprising, but it is

readily explained when we remember that the crops in

Kansas last year were very poor. In fact, in a subse-

quent part of the report we are told that the grain ship-

ments exhibit a falling ofi when compared with 1879 of

883,627 bushels. This year it is likely that there will be a

more marked gain in the east-bound movement, as from

present appearances the wheat crop in Kansas will be better

than in 1880, Kansas being an exception in this respect to

almost all other States, where the outlook is at the

moment reported to be far less encouraging, with the

promise for an average crop—at least as respects winter

wheat—not good. The following table will show the

passenger and freight figures since 1873.

Tons of Freight Moved. Passengers Carried.

Tear.
Bast. West. Total. East. West. Total.

1874
1875
1876
1877
1878
1879
1880

79,416
104,897
157,141
176,122
322,808
305,235
311.182

106,894
147,486
168,481
195,961
288.278
496,886
642.519

186,310
252,383
325,622
372,083
611,086
802,121
953,701

32,248
32,877
60,109
76,667
99,690

144,796
184.574

37,411
40,065
73,618
88,651

117,415
169,505
196.748

69,659
72,942
133,727
165,318
217,105
314,301
381,322

LORD BEACONSFIELD.
In modern English history there have been few more

prominent figures than that of Benjamin Disraeli; and to

none, we believe, will the critic of the future be more

willing to accord the merit of true original genius. He
has left his mark on the age; and the ages to come will

remember him and honor him for what he has done.

Few men have been so long and so conspicuously before

the public. Since 1825, when he was only twenty years

of age, and when he published the first part of his famous

novel, "Vivian Grey," he has been a notable figure in

EngUsh society. His life has been in a very distinctive

sense a public one. His career as an author and his

course as a politician—the books which he has written

and the great public measures and movements with which

he has been connected—all are well known to the general

reader. Nor can it be said that there is any great diver-

sity of opinion as to the merit to be assigned him.

The meet conspicuous features in Lord Beaconsfield'a

character were his marvellous strength of will and kis

consequent steadiness of purpose. Born a Jew, a Hebrew

of the Hebrews, and impressed very early in life with

the inequalities of his position, he resolved to win for

himself both place and power—to become, in fact, Prime

(Minister of England. Nor was this purpose concealed

1
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or this object of his ambition pursued in secret. In novel

after novel, in one form and in another, he unbosomed him-

self to the public. The public devoured his books; but

his ambition they laughed at, and called it a craze.

Disraeli, however, had faith in himself; he saw his own

future and saw it clearly, and kept his eye steadily on the

goal. And yet note the difference between his position

then as he appeared in public and at the receptions of the

Countess of Blessington, the curled and bejewelled dandy,

of known Jewish birth and of pronounced Jewish features,

the author of one or two sensational novels, and his subse-

quent position as the recognized leader of the proudest

and most exclusive aristocracy in the world, and the Prime

Minister of England. This ambitious youth, at the close

of a long career, was Earl, a Knight of the Garter; and he

had twice been First Minister of the Crown. The world

was "his oyster;" and he had used it skillfully and to

advantage.

But success—such success as Disraeli attained—would, of

cours», not have been possible but for unquestioned talent

—genius, if you will. From the first he seems to have

been fully conscious of his power. Proofs of this con-

sciousness of strength are abundant in all his novels—in

no»e more so than in his first. It was revealed in a very

marked manner on the occasion of his first speech in the

House of Commons. His first appearance in the House,

as has frequently happened with men who had

already won some distinction as writers or orators—as

happened with Addison, with Bulwer Lytton, with Lord

Jeffrey, with Sir Daniel K. Sandford and others—was a

conspicuous failure. It was not so much a failure in its

matter or in its manner, as in the fact that he did not

catch the ear of the House. It provoked laughter and

ridicule. On sitting down he told the members that he

had tried many things several times, and had often failed,

but had always been successful in the end. " I will sit

down now,'' he said, " but the time will come when you

will hear me." The time did come. They did hear him.

It was this conscious strength which sustained him during

those many years when he contented himself with the

place of a mere private member. His power had already

been felt and recognized by the House before the repeal

of the Corn Laws; but it was not till he began to deliver

those fierce philippics against Sir Robert Peel for his so-

called betrayal of his party, that he stamped himself as

one of the greatest orators of his time—one of the very

greatest among the many who had figured in the same

parliamentary arena.

Strength of will, tenacity of purpose, genius, success,

all must be granted him. These are not likely ever to

form subjects of dispute. The question which the men
of the future are more likely to ask, will be—whether his

success was in any sense a benefit to the British empire or

to the world generally. On this question, of course, there

will always, in Great Britain at least, be division of senti-

ment. He will continue to be the idol of the Tories, and

he will be decried by the Whigs. By outside judges he

is more likely to receive impartial justice. It is not to be

forgotten that he began life as a liberal. His change

of front must be determined by the motive which guided

him
; and as it is diflScult to prove that that motive was

from selfishness, he must have the benefit of the doubt.

As the leader of the Tories he fought in their interest,

and, in consequence, obstructed reform. But he was not

a factious leader. He always recognized the judgment of

the country, and the wisdom of Parliament. Further-

more, it will be remembered of him, to latest ages, that he
did more than any man of his time to revive the waning
prestige of British power—that he secured the highway

to India by the purchase of the Suez Canal, that he mag-
nified the power and increased the splendor of the British

throne by making the Queen Empress of India, and that,

in a great crisis in European history, he astounded the

nations and averted what threatened to be a colossal

war by making use of this newly-acquired Imperial power,

and by summoning her Majesty's Indian soldiers to

European soil. This last must be regarded as the most
brilliant stroke of policy in modern times. It revealed in

a very high degree both genius and courage. It will bo
remembered also to his honor that he sustained the dignity

of his country and of his government at the Berlin Con-

gress, and that in the interests of European peace and for

the preservation of the equilibrium of power he success^

fully thwarted the ambitious designs of Russia. It is

seldom that a man of letters—a man who first earned his

way to fortune by his pen—has risen to so great a height;

and rarely, indeed, has any man in such circumstances

shown himself so truly great. At the Berlin Congress ho

was tried by a great test, but he was mot found wanting.

In parliamentary circles he will long be missed. He
will be missed most of all by those whom he was wont to

lead. It was to his astute direction that they were able of

late years to claim a share of the governing power and

patronage of the country. In his absence the "Whigs and

the Liberals are more likely to have their own way; and it

will not be wonderful if one of the immediate results of

his death should be renewed and increased pressure in the

pathway of reform.

GOVERNMENT BY SAG HARBOR.
By a vote almost unchanged from that by which the

bill was ordered to a third reading recently, the Carpenter

substitute (so-called) for the citizens' street-cleaning bill

has passed the Assembly. Mr. Carpenter, who lives in

Sag Harbor, says " there is some truth in what the citi-

zens' committee say, that the streets of New York aro

filthy and should be cleaned,'' but he does not believe

there is any danger of pestilence—if he does, it is evident

he prefers, as he lives on the further end of Long Island,

to take the chance of pestilence rather than of " partisan-

ship."

Thus it is that our rights and even our lives must be*

sacrificed to perpetuate a contrivance for equitably divid-

ing patronage. This system has hitherto been entirely

successful in making accountability impossible, and pre-

venting anything in the line of genuine public service

from being accomplished. If that is a desirable and satis-

factory end to be attained, this device should be perpetuated

;

if the ancient prejudice that public business should bo

done and the public welfare secured, is to remain, this

device should be relegated to the limbo . of discarded

inventions. Everything is hobbled and hamstrung

by " commissions," all nicely divided on the non-partisan

basis—two to two, or similarly—so that deadlock is com-

mon, and the work is not done, while the patronage is

weighed out to a nicety. And yet this device, it seems,

must be continued, for Mr. Carpenter thinks the party

needs the patronage.

So it is and so it will be so long as New York is governed

by Sag Harbor. Count over the list of Assemblymen who
force this Carpenter substitute. Oneida, Saratoga, Schuy-

ler, Chenango, Erie, St. Lawrence, Niagara, Chatauqua,

Herkimer, and so on—these are the counties, with others

similarly remote, from which come 56 of the 66 Assem-

blymen who presume to say that this city

must submit to be cleaned in a political manner, or not

at all. There is a sage and sensible maxim in law

that an infant must not be put in charge of a nurse hostile
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•to its life ; the meaning of tliis is that a trust must not be

turned over to those whose interests are alien. What
have these distant rural counties in common with this

-city—what have they, in all reason, to do with it ? It is

the proper business of a legislature to make laws for, and

govern, the whole State ; it can never be the proper

business of a legislature to govern one special section of

the State, and the deviation from true principle is far

greater in case of so governing this city than it would be

were the denial of self-government to be applied to some

rural county, llow shall the absurdity of this legislative

solecism be adequately stated ? It cannot be satirized—to

:state it is the keenest satire. "What incongruity could be

bolder and more gross than that which sets up Mr. Car-

"penter, the author of this obstructive measure, a member
from Sag Harbor, which is a little hamlet of two thou-

sand inhabitants, at the eastern extremity of Long
Island and 120 miles from New York, as Chairman of the

-Committee on Cities ? Why are we to be governed by

Sa,g Harbor ? If by any rural community, why not by

Hartford, New Haven, Bridgeport, or Stamford—places

nearer, better informed, and less likely to be full of inter-

ference ?

We protest against the Sag Harbor government, in -,

fact and in theory. We want none of it. Relief from it

is the only escape of the metropolis, and must ultimately

be reached. Dreadful as the price may be, it is not cer-

tain but that the utter defeat of street-cleaning reform may
prove—if it comes to pass—a blessing in the end, by
throwing oS. all disguises, making the issue plainly, and

forcing the country districts to leave this city to the free-

dom of self-government which they enjoy themselves.

Des Moines & Fort Dodge.—With reference to the poor
showing made by this company in its February exhibit, we
have received the following communication.

April 14, 1881.
Editor of the Cheonicle:

Deae Sir : The reason that the expenses of this road for the
month of February of }30,000 appear so disproportionate to the

earnings of $16,000, upon which you comment in 3-our last issue,

was largely owing to the fact that we charged up $12,000 for

steel rails dehvered us in that month. The smallness of the
earnings was due to the snow blockade.

We are changing our old iron for steel, and charge the

expense to the general expense account.

I trust within three years our road will be wholly steel.

Vours truly, Chas. E. Whitehead, President.

cent, is now 2% to 2^ per cent. By some it was regarded as
probable that the release of the dividends would have the effect

of depressing the rates of discount, more especially as trade
bills gontinue scarce. The lar^e increase in the amount of
financial business in progress leads to the conclusion that no
downward movement in the value of money is probable, and
that the next change in the Bank rate will be in an upward
direction. Of any immediate movement, however, there are no
present indications. The money market will probably remain
somewhat stationary for some time to come, as the wants of

merchants and manufacturers are very moderate, unless the
demand for gold for exportation increases. The Paris exchange
is less favorable to us. The following ate the present quota-
tions for money

:

Per cent.
Bank rate 3
Opcn-inarket rates

—

30 an il 60 days' biUs 2 3a
3 mouths' bills i^ai'n

The rates of interest allowed by tha joint-stock banks and
discount houses for deposits remain as follows;

Per cent.
Joint-stock banks 2
Discount liouaea at call 2

do with 7 or 14 days' notico 2'4J

Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of con-

sols, the average quotation for Eaglish wheat, the price of

middling upland cotton, of No. 40 mule twist, fair second

qnahty, and the Bankers' Clearing House return, compared
with the three previous years.

1830,

27,355,-160

Open market rates— Per cent.
4 months' bank lulls 2i2®'2'8
6 niouthrt' bank bills '2^ae'l\
4 & mouths' trade bills. 3 ^S^j

Circulation, excluding
bank post bills

Public dt'i>osits

Other dciiosits
<]rOverum't securitieg.
Other securities
Kos've of notes & coin.
Coin and bullion in
both departments .

.

Aroportiou of assets
to liabilities

Bank r.ate

Consols
Enj?. wheat, av. price.
Mid. Upland cotton. .

.

No. 40 Mule twist

1881.
£

26,.'i95,200
8.175,077

25,607/283
15,404.850
20,SK6,7i)9
15,300,703

8,142,114
20,011,970
16,947,679
19,85S),661
15,942,436

1879.
£

29,928,460
7,053,820

30,050,572
14,900,801
22,159,108
18,602,199

1378.
£

27,828,595
7,110,105

23,333,043
16,556,488
21,022,858
10,231,309

26,955,903 28,297,896 33,490,659 23,159,904

45-16
3 p. c.

loo's
44s. Id.

6ii6<l.

lOHd.

45-40
3 p. c.

9613
48s. 4d.

7J4d.
Is. 0»ad.

2 p. e.

98
408. lid.

6i)6d.
9d.

99.709,000

3 p. c.

95
508. Od.

6d.
gifid.

97,000,000Clear'K-house retui-n. 157.774,000 134.899,000

The following are the current rates of discount at the princi-

pal foreign centres

:

Sank
rate,
Pr. et.

3»a
3
3I3
4
4

Bank
rate,
Pr, el,

6
4>s

Open
market,
Pr, ct.

6
4

5

5S6

Wi^omtiivvi5(£'Cimmcxciul%nQXi$UMtxos
RATES OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES.
MX CHANGE AT LONDON—Apr. 9. EXCHANGE .ON LONDON,

On- Time. Bate,
Latest
Date. Time. Mate.

Amsterdam , 3mos. 12-413 -312-5 April 9 Short. 12-15
Amsteri'^m

.

Short. 12-213 ®12-3i3
Rotterdam .

.

3 mos. 12-412 ai2-4i3
Antwerp '* 25-CO ^25-65 April 9 Short. 25-40
Berlin " 30-60 a20G8 April 9 " 20-50
Copeuhapeu.
St.Peters'bg.

*' 18-40 -» 18-45
** 24% -3)2414

Paris Short. 25-3213*254213 April 9 Short. 25-36
Paris 3 moa. 25-57i2®23-65
Vienna ** 11-90 ®ll-n2i3 April 9 siiort. 117-90
Madrid " 47-'8®4738
Cadiz " 47=884738
Genoa " 26-00 ®2G-I0 April 9 3 mos. 25-45
Lisbon " 52i4«52
Alexandria.. April 6 3 mos. 9714
Kew York... April 91 Short. 4 80^
Bombay .... odilayf la.7?jd. April 9 4 mos. Is. Siiod.

Is. 7i»,Rd.Calcutta .... Is. 734d. lApril 9
Hong Kong.. .... [April 9 '*

3s. S'sd.
Bha-jghai — April 9 58. l-'ad.

I From our own correspondent. 1

Loudon, Saturday, April 9, 1881.
The principal feature in the money market during the week

is that, although the dividends on the public funds have been
distributed, no decline has taken place in the quotations.
Heavy loans have been repaid to the Bank of England, and the
open market rate of discount, which was at one period i% per

Paris 313 3ie St. Petersburg...
Amsterdam 3 2% Geneva
Bi-ussels 3I3 3 Madrid, Cadiz <fe

Genoa 4 4 Barcelona 4
Berlin 4 2% Lisbon & Oporto. 5
Frankfort 213 Copenhagen 3138-4
Hamburg 213 New York
Vienna 4 3I3 Calcutta 6

The Bank of England has been authorized by Grovemment

to issue additional notes against securities to the extent

of £750,000. The securities in the issue department of the
_

Bank will now stand at f15,750,000. The memorial of the Ban

on which the order is founded states that the authorized issue

of bankers who, on and subsequently to the 6th of May, 1814,|

have ceased to issue their own bank notes, amount to a total 1

£2,675,440. During the same period, the Bank of England hasj

been authorized to increase its note issue by £1,000,000.

There is an impresion in the city that the Irish land biU, if if

becomes law, will lead to some important financial operations-

Many landlords may feel inclined, if the Government terms of

purchase are sufficiently liberal, to sell their property andi

quit the country; but the Government will have to raise money|

for the purpose ; but an increase in the amount of Government

securities, so long as it is not produced by war or reckles

expenditure, would be satisfactory, as there is still a greatJ

demand for them, and a rapid absorption would take plaeeJ

Even, however, if the bill should pass both Houses this session/

no proposal is likely to be made until next year, if then, as th^

majority of landlords will probably prefer to wait and see hu

the bill operates before disposing of their property. At thel

same time, it is doubtful if the Irish will be satisfied with i

mere transfer of ownership from private individuals to the

Government, although they will be offered ea«y terms of pur-|

chase.

There has not been much change in the silver market. Finei

bars are quoted at 52d. and Mexican dollars at 51Md. per ouncej

The Indian exchange is lower, and India Council bills have bee

sold at Is. 7 13-16d. the rupee, being a decline of ,^ per cent.

Oar colonies continue to prosper, and their revenues ar«r

annually increasing, The Treasurer of Cape Colony stated in

his annual budget that the revenue of the past year amounted
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to £3,800,000 and the expenditure to £2,633,783, exclusive of

war expenditure provided by loans. The revenue for the cur-

rent year is estimated at £2,008,210, and the expenditure at

£2,852,013.

A Blue Book has been issued this week giving the return of

joint stock companies registered in 1878-1879 and 1879-1880.

In the year ending May, 1879, there were 886 companies

registered, with a proposed capital of £83,349,187; while in the

year ending May, 1880, there were 1,133 companie.s registered,

with a proposed capital of £123,831,032, and 38 were registered

without nominal capital. The Blue Book in a note says that in

1869 a company was registered with a nominal capital of

£100,000,000, but its paid-up capital never exceeded £200.

Tenders have been received this week for £150,000 4% per cent

debentures of the Government of Fiji. The total applications

amounted to £654,200. Tenders at £99 128. 6d. will receive in

full, and those at £99 10s. 6d. about 37 per cent. The published

minimum was 98, and the average price realized for the loan

was £99 19». 8d. per £100 bond.

Tenders have also been received for £300,000 four per cent

debentures for the Government of Tasmania. There were 71

tenders, amounting to £1,143,500, at prices ranging from the

minimum of £97 lOs. to £99 15s. Gd. Tenders at and above

£99 7s. received allotments in full.

Tenders have also been received for £1,000,000 Nottingham
Corporation 3 per cent sUn-k, being a moiety of an authorized

issue of £2,000,000. The applications amounted to £1,881,700,

at prices varying from £85 the minimum to £90 8s. 6d. per

cent. Tenders at £85 6s. svill receive about 42 per cent of the

amount applied for, and those above that price in full.

The Bank of Montreal, on behalf of the New Brunswick Rail-

way Company, invite subscriptions to an issue of £513,000, in

bonds of £100 each, for the New Brunswick Land & Lumber
Company, Limited. The price of issue is £93 per £103 bond.

The pr3posal is to purchase from the railway company about

1,600,000 acres of selected timber and farming lands in the

province of New Brunswick.

Messrs. Morton Rose & Co. announced that they were author-

ized by the Panama Railroad Company to receive subscriptions

to an issue of |1,500,000, being part of $3,000,000 in 6 per cent

sinking fund subsidy bonds, of $1,000 each. The price of issue

was stated at £221 per .fl.OOO bond, 5 per cent being payable on
application, and 105^ per cent on May 2. The prospectus
stated that .f900,000 of those bonds had been disposed of in

York. The money was quickly subscribed, and the subscription

list was open only for a brief period.

The Atlantic & Pacific Railroad Company (Western Exten-
sion) invite subscriptions, through Messrs. Seligman Brothers
for .$10,000,000 six per cent first mortgage bonds, principal and
interest being payable in New York in gold coin of the United
States. The price of issue is £211 per $1,000 bond.
The Eureka (Nevada) Silver Mining Company, limited, is

announced, with a capital of £100,000 in £1 shares. The com-
pany has been formed to acquire, work and develop the well-

known gold and silver mines—the "Eagle" series and the
" Williamsburg" series of mines, which embrace 1,284,650
square feet, situated in the Eureka (Nevada) mining district,

and lying on the same mineral belt as the Richmond, Eureka
Consolidated, and Ruby and Dunderberg mines.
The Board of Trade returns for March and for the first quar-

ter of the year have been issued this week, and they exhibit
fairly satisfactory results. There is a considerable decrease in
our imports and a moderate improvement in our exports.
The following are the chief features :

Imports in March
IinpoitH in 3iuonth8
Exports in March
Exports in 3 luontUa

1879.
*29.S40.600
8l.S6?,72t>
1(!,170,51S
43.080.105

1880.
£37.638,944
103,237.879
IS.S.'Vi.OiJO

52,269,010

1881.
£36,812,336
100,23 1 ..'iOS

19,131,038
53,285,199

The following figures relate to the three months ended 3l8t
March :

IMPORTS.

Cotton c^t.

Cotton
(,_^f

Ci)tti)n yarn lbs
CottiMi piece goods yiii-ds.
Iron uiiil steol. tons
Linen yarn 11,9
Lillian jilcec goods yards.
Jute minnfaeturcs yards
Silk nianufaetures £
Bi'itisli wool Iljq.
Colonial iind foreign wo'ol'.lbV.
Woolen yai-n lbs.
Woolen cloths yards.

1879. 1880. 1881.
4,306.342 4,292,299 5,230,966

EXrORTS.
1879. 1580. 1881.
397,293 4.30,880 432,3*7

."iO.S 18,500 48,070.000 58,432, '^00
803,5 15,700 1,000,056.900 1 207,308,70(1

1!I9.100 927,5.30 680.mo
4.1 13,500 3,459.300 4,230,000

46,3111,800 53,339.40& 49,721,300
33,o:>4,500 44,611.900 45,830,000

472,810 482,028 608,016
1,420,100 7,37-*.500 3,795.800

52,205,500 51,050,791 55,387,716
6,2:t9.700 7,019,800 5,381.800

10,189,700 11,088,300 12.416,200

Worsted stuffH yards.
Klauketx & blaukctluf;..yds.
Klunnols yards.
Carpets yards.

1879.
54,611.000
1,446,700
J.299,((00
1,523,100

1B80.
S8,45»,9()0
1,550,300
1,212,400
2,047,200

1881.
56.804,500-

J.532,300
1.0.12,200
2,153,200-

The following were the quantities of cotton manufactured
piece goods exported in March, compared with the correa*

ponding month in the two preceding years :

. ^, 1879. 1880. 1831.
Reported lo— TartU. ranis. Tardt.

Germany 4,415,.500 4,004,800 4,27d,90O-
HoUand 5,088,200 3,842,500 5,403,000'
l-'riinco 5,357,400 4,876,100 0,282,900
Portugal, Azores A; Bladelro. 0,104,700 6,000,500 7,128,900
Italy 7,196,300 0,024.300 11,902,700
.\nstrlan Territories 1.578,700 000.800 753,200-
Orcoce 2.300.800 1,902.309 1.839,400
Turkey 22,101,800 14.021, loo 33,133,600
Kitypt 15,080,900 », 155.000 l'>,98S,20O
West Coottt of Africa 2,425,9IK) 2.013,00<J 2,415,000-
Unltcd States 5.886,000 7,508,90.') 6.765,900
Foreign West Indies 7,199.300 4,444,300 7,094,300
Mexico 1,469,300 2,843,800 3,783,000-
Uult«d States o{ Colombia
(Now- Granada) 4,490,,500 3,555,100 4,097,300

Brazil 15,913,600 19,841,000 16,496,800-
Uruguay 1,899,600 1,873.500 2,403,900
Argoutlue RepiibUo 6,-2-15..50O 3.440,400 0,310,000
Chill 2,151,300 5,590.000 5,275,200-
Pom 2,510,000 201.300 2,430,200-
China and Hong Kong 49.121,000 43.905.000 45,407,600
lapan 2,405,000 3,151.000 4,8-23,100-
Java 4.304, 8(K) 5.709.000 7,110,200
Pliillppino Islands 3,291.800 4,418,50iJ 3,839,400>
Gibraltar 1,325.000 1,043,100 1,913,700'
Malta 2,138,000 400,600 2,241,700
Hritish North America 2,228,000 3,739,500 4,935,100
British West India Islands ic
Guiana 4,400,900 5,260,700 3,880,000

British Possessions in South
Afilea 2,039,300 1,840,700 1,376,700-

lii'itisli India

—

Bon»l>ay 30,671,800 40,821,.500 42,450,400
Madras. 4,342,300 6,1.50,500 7.442.700
Bengal 72,023,500 82,311,000 103,154,800
Straits Settlements 8,8.53.000 11.973.000 14,025,700
Ceylon ., 2,085,600 2,404,800 2,'204,20O

Australia 1,934,800 3.124,900 2.991,700
Other coimtrles 25,274,500 32,077,100 31,880,100

Total nnbleaohetl or bleached 210,894.,500 243.608.100 301,278,400
Total printcd,dyoil,or colored 94,136,000 105,726,700 115,933,300
Total mixed materials, cotton
predoudnating 918,700 1,052,300 1,884,600

Grand total 335,9'49,200 350,387,100

Other manufactures of cotton show as follows:

Hosier ill! sorts £
Lace and i>at€nt net £

rye
Tiiread for sewing lbs.

Other manufactures, uucnu-
mcr.at<!d £

Total value of cotton manu-
factures £

1870.
118,185
78,053

1,001,366

78,113

4,598,458

1880.
201,228
80,915

1,130,403

89,135

5.054,311

The movements in bullion have been as follows :

GOLD,
1879.
£

Imports In March 1,963,443
Imports in 3 months.
Exports in March
Exports in 3 months.

tmports in Starch
Fniports in 3 montUs
I'lxpoi-ts in March
Exports in 3 montUs

5,388,509
989,037

2,122,283

SILVER.

1,403,7.50
3,194,39 V

919.142
3.063,515

1880.
£

740,880
1,184,630
291,449

1,884,351

780,717
1,577,513
638,090

2,051,463

419,140,300

1881.
198.06O
100,713

l,283,-270

74,364

5,712.424,

1831.
£.

1,430,122
3.210,312
2..308.230
3,759,120

776,113
1,088,328
633,129

2,194,29»

2.206,235
5,228,640
2,946,365
5.9S3.721

TOT.\L GOLD AXD SILVER.

Imports in March 3,367.198- 1.521,.597
Imports In 3 months.... 8,580,900 2,702,113
Exports in March :. 1,908,179 929,539
Exports in 3 months. 5,135,823 3,935,814

The exports of gold to the United States in March were

£2,010,791, against £1,108, and in the three months £3,759,426,

against £93,508 last year.

Mr. Gladstone delivered his eleventh, and, as he says, his last

Budget speech on Monday last. He stated that the gross

revenue for the year just concluded was £34,041,000, against

an estimated revenue of £82,696,000. With regard to the nevr

taxes imposed last year, he mentioned that the probate duties,

estimated at £700,000, had only produced £640,000 ; the beer

duty, estimated at £3,690,000, had only yielded £3,485,000 ;

while the drawback, conjectured at £950,000, had cost £1,312,000.

He proposes to reduce the income tax one penny in the £, and
to convert the short annuities which would fall due in 1885 into

long annuities, terminating in 1906, by which a reduction of

debt would be effected to the amount of £60,000,000, of which

£20,000,000 would be taken from the savings banks, and £40,-

000,000 from the chancery stock. Mr. Gladstone mentioned as

confirming the belief that the country is not making much, if

any progress in acquiring wealth, that a penny in the £ income

tax, which in 1878 produced £1,990.000, had declined to £1,943,-

000. The total revenue for the current year is estimated at

£85,990,000, and the expenditure at ££4,705,000.

Scarcely any change has taken place in the value of wheat
during the week. Millers buy sparingly, and only to supply

actual want) The weather has remained cold and dry, with
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considerable wind, and spring sowing, as far as grain is con-

cerned, is about completed. On light soils a genial rain is

much wanted.

During the week ended April 2 the sales of home-grown

wheat in the 150 principal markets of England and Wales

amounted to 28,617 quarters, against 24,608 quarters last year

and 48,856 quarters in 1879 ; and it is estimated that in th.'

whole kingdom they were 114,500 quarters, against 98,500

quarters in 1880 and 175,500 quarters in 1879. Since harvest

the sales in the 150 principal markets have been 1,169,137

quarters, against 963,884 quarters last season and 1,704,802

quarters in 1878-9, the estimate for the whole kingdom being

4,676,600 quarters, against 3,891,700 quarters and 6,819,200

quarters in the two prerious seasons respectively. Without

reckoning the supplies furnished ex-granary at the commence-

ement of the season, it is estimated that the following quan-

tities of wheat and flour have been placed on the British

markets since harvest; the visible supply of wheat in the

United States is also given

:

1880-1. 1879-80. 1878-9. 1B77-8.
Imports of wheat. cvrt.34,502,571 37.026,562 28,938,558 33,858,159
Imports of flour 8,004,218 6,532,119 5,131,376 5,462,980
Bales of home-grown
prodace 20,265,000 16,364,000 29,550,000 23,099,500

Total 62,831,789 60,422,761 63,641,134 68,020,639
Deduct eiporta or
wlieat and flour 871,554 925,230 1,217,800 1.181,650

Result 61,960,235 59,497,501 62,423,334 60,838,989
Av'ge price of EuRllsh
wheat for season (qr.) 42.s. 7a. 463.10.1. 403.41. 52j. 9d

Visible supply of wheat
In the U. S.... bush. 21,400,000 24,332,843 13,835,997

The following return shows the extent of the imports of
cereal prodace into, and the exports from, the United Kingdom
during the first thirty-two weeks of the season, compared with
the corresponding period in the three previous seasons :

DIPOETS.
1880-81. 1879-80. 1878-79. 1877-78.

Wheat cwt.34,502, .571 37,026.562 28,959,558 35,858,159
Barley 8,322,449 10,300,126 7,253,680 9,004.436
Oate 5,484,028 8,327,206 6,477,543 6,677,108
Peas 1,423,728 1,357,021 930,404 1.081,780
Beans 1,437,373 1,647.379 735,855 2.230,209
Indian com 18,744,031 14.058,321 18,579,594 18,573,834
Flour 8,004,218 6,532,199 5,131,576 5,462,980

EXPOBTS.

Wheat owt. 790,411 855,741 1,127,122 1,143,438
Barley 42,272 16.160 88,705 37,302
Oats 454.715 66.990 53,855 19,124
Peas 01,990 84.573 11,745 15,748
Beans 24,012 26,472 6,837 13,129
Indian corn 184,310 564,955 289,963 124,233
Flovu- 81,143 89,519 90,678 38,212

The following return shows the extent of our imports of
wheat and flour into the United Kingdom during the first seven
months of the season, and the countries whence those supplies
were derived:

WHEAT.
1880-81. 1879-80. 1378-79. 1877-78

Frotn— Cwt. Owt. Cict. Cwt.
Bussia 932,179 3.388,002 5,270,077 4,098,853
United States.... 21,050,745 22,037,988 15,835,400 17,101,655
Brit. N. America 2,043,876 2,936,3 46 1,618,634 2,679,062
Germany 287,151 1,639,141 2,556,319 4,044,809
France 2,922 5,993 8,643 61,092
ChiU 627,252 1,111,346 107,426 182, .596
Turkey, &o 284,356 860 132,017 175,809
Egypt 654.265 1,798,531 172,958 474,825
British India.... 3,013,307 1,136,781 577,579 3,561,316
Australia..- 2,349,085 ^ ."laj o-,^^ 07? 3fiO 778^80
Other countries.. 71,397) JS4,-o4 J73,SfaO /78,3b0

Total 31,916,535 35,140,012 27,2»3,023 33,758,457
FLOUR.

1880-gl. 1879-80. 1878-79. 1877-78.
Prom— Cwt. Cwt. Cwt. Cwt.

Germany 665.023 624,035 583,106 1,002,083
France 180,750 191,720 201,195 007,544
ffnited States... 5,192,585 4,310,448 2,650.044 1,900,132
Brit. N. America 315,575 255,888 186,310 245,215
Other countries.. 1,414,101 1,050,045 1,215,941 1,334,898

Total 7,763,040 6,438,737 4.836,596 3,355,872

Annexed is a return showing the estimated value of our
imports of cereal produce into the United Kingdom during the
first seven months cf the present and last three seasons :

1880-1. 1879-80. 1878-9. 1877-8.
Wheat £16,832,948 £20,028,564 £13.508.291 £20.851.219
Barley 3,401,171 4,613,307 2,890,709 4,033,071
Oat* 1,781,451 2,341,030 2,079,534 2,333,736
Peas 581,399 531,542 323,182 440,131
Beans 561,772 680,830 265,903 834.630
Indian corn.. 5,340,390 4,114,908 4,636,303 5,867,833
Flour 6,264,873 5,421,444 3,903,082 4,926,937

Total.... £34.764,004 £38,812,125 £27,607,068 £39,292.577
Our expenditure for cereals has this season been about

£4.000,000 less than in the previous Season. In wheat there is

a reduction of nearly £3,800,000 ; but there is an increase of
£843,000 in flour and about £1,225,000 in Indian corn. Barley
shows a falling off of about £800,000, and oats have declined to
the extent of rather more than £1.000,000.

EnxUdi market Reports—Per Cable.
The daily closing quotations for securities, &c., at London,

and for breadstuffs and provisions at Liverpool, are reported
by oaWe as follows for the week ending April 22;

London. Sat.

Silver, peroz d.
Consols for money
Consols for account
Fr'ch rentes (in Paris) fr.

n. S. 5s of 1881
U. 8. 4'2S of 1891
U.S. 4s of 1907
Erie, common stocli
Illinois Central
Pennsylvania
Philadelphia A Reading.
New Yorls Central

52%
10011 18

100"i9
83-72la
104 14
116>8
117'«
48>4

32%
148^

Ifon.

s

rue*. Wed. Thura.

521,8
lOOiiie
10013,0
83-52
1041a
llOia
118
46-'3

1391s
7073
3114
147

52%
1001 lig!

lOOiSjei
3317I9
104%
116%
11814
4738
140
70%
31%
147%

52%
lOOl-iig

lOOiSie
3300
104%
110%
118 14
47 lo

140
70%
29%
148

Fri.

52%
101li«
lOUiB

104%
116%
II8I4
47%-

71%
29%
148%

Llrerpool.

Flour (ex. State). 100 lb.

Wheat, No. 1, wh. "

Spring, No. 2... "

Winter, We3t.,n. "

Cal. white "
Com, mix.,W.new "
Pork, West, mess . .¥ bbl.
Bacon, long clear, cwt..
Beef, pr. me8.s. new.^tc.
Lard, prime West. ¥ cwt.
Cheese. Am. choice '*

Sat.

8. d.
12 9
9
9
9
9
5

9
4
5

65
13 6

Hon. Tues. Wed. Thurt. Fri.

». d.
12 9

9 9

66
44 6

69

d.
9
7
7
9
4
4%

o

o

I. d.
12 9

9 9
9 4

4%

». d.
12 9

00
43
75 O
57
09

9 9
9 4
3 4

O66
13
75
57 6
69

N'ation.\l Bank.s Oro.vxized.—The following-named national
banks were organized this week :

2,517—The First National Bank of Greenwich. N. Y. Authorized capi-
tal, $50,000, paid-in capital, $50,000. Eiastus D. Culver,
President ; Samuel W. Bailey, Cashier.

2,518—Tlie Laramie National Bank of Laramie City, Wyoming Territory.
Authorized capital, $73,000 ;

paid-in capital, $75,000. Henry
G. Balch. President; Jno. W. Donnellan, Cashier.

2,519—The Bicker National Bank of Quinoy, 111. Authorized capital,
$200,000; paid-in capital, $100,000. Isaac Lesem, President;
Henry F. J. Ricker, Cashier.

2,520—The First National Bank of Darton, Washington Territory.
Authorized capital, $50,000; paid-in capital, $50,000. L. W.
Wallace, President ; Jolin Berry, Casbier.

Imports and Exports for the Week.—The imports of last

week, compared with those of the preceding week, show
an increase in both dry goods and general merchandise.
The total imports were $6,655,231, against 15,919,287 the pre-
ceding week and -$9,613,811 two weeks previous. The exports
for the week ended April 19 amounted to $6,520,451, against
$7,163,237 last week and $9,044,878 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) April 14 and for the week ending (for general
merchandise) April 15; also totals since January 1:

rORETOV IMPORTS AT SEW YORK.

For Week. 1878. 1879. 1830. 1881.

Dry Goods
Gen'l mer'dlse .

.

$1,399,783
4,459,335

$1,691,701
5,057,252

$2,727,954
9,515.754

$1,999,815
4,055,416

Total
Since Jan. 1.

Dry Goods
Gen'l mer'dlse..

$5,859,118

$29,780,062
60,877,052

$6,749,043

$31,468,360
63,890,990

$12,273,708

$45,325,594
103,919,590

$0,053,231

$38,093,341
83,486,399

Total *9n,663.1l4 S95.305.330 $154,245,184 *121,534.y40

In our report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the

week ending April 19, and from January 1 to date;

EXPORTS FRO.M NEW TORK FOE THB W^EK.

1878.

For the week...
Prev. reported..

Total s'ce Jan. 1

*5,676,321
101,881,135

il 07.557.456

1879.

$5,505,487
90,974,802

$96,480,289

1830.

$7,555,588
98,538,535

$106,094,123

1881.

$121,315,368

The following table shows the exports and imports of specie

at the port of New York for the week ending April 16 and since

January 1, 1881:

EXPORTS AKD IMPORTS OF SPECIE AT NEW YORK.

Gold.

Great Britain
France
Germany
West Indies
Mexico
South America
All other countries

.

Total 1881.
Total 1880.
Total 1879.

Silver.

Great Britain
France
Germany
West Indies
Mexico
South America
All other countries.

Total 1881.
Total 1880.
Total 1879.

Exports.

Week. Since Jan. ]

15,000

15,000
5,000
5,916

$293,100

3
'5,700

207

$329,007
27.737

421,315

$4,260

2,000

111.610
19,600

$137,470
1,512,896
221,712

$3,417,475
22,850
107,657
10,204

24,337
18,446

$3,600,909
1,651,698
6,157,313

Imports.

Week.

$3,113,471
812,530

1,343,886
5,883

28,710

Since Jan. 1

$17,804,312
1,740,360
3,434,358
197,455
136,586
161,587
99,600

$5,304,480
1,536
9,006

1,78(1
47,882
6.641

$23,574,758
1,196,299
500,633

$86,653

45,059
225,567
630,764
47,443

50

$55,804 $1,035,536
4,839| 1,663,435

159.0901 2,873.095

Of the above imports for the week in 1881, $236,959 were

American gold coin and $5,759 American silver coin. Of the

exports for the same time, $15,000 were American gold coin and
and $3,207 American silver coin.

I

I



April 23, 1881.] THE CHRONICLE. 4:7

New York Stock Exchange—New Securities.—Securities

of the following-named companies have recently been placed

on the Stock Exchange list

:

CHICAGO & EASTERN ILLINOIS RAILROAD.
Capital stock, $3,000,000, in shares of $100 each. The com-

pany obtained its rights under the foreclosure and sale of the

Chicago Danville & Vincennes Railroad, and by consolidation

with the Danville & Grape Creek Uailroad. The length of its road

ii 263 miles. The company has a funded debt of $4,160,000,

and also guarantees the interest on $1,250,000 securities of the

Evansville Terre Haute & Chicago Railroad Company and the

Indiana Block Coal Company, which have been leased to the

company. It holds in its treasury securities of the par valae

of $4'24,602, as follows:

First iiiortgaKe bonds Chicago Sc Eastorn Illinois Railroad— $7.5,000
Income bonds and 8irlp Chicago and Eastern Illln()l.<i Railroad 232,389
Capital stiiclJ .and scfrlp Chicago and l';H.ste»n Illinois Railroad. 2,212
Income bonds due from lOvansville Torre Hantc & Chicago
Railway Company for bctteriueuts, under lease of May 1,

1980... 115,000

CHICAGO ROCK ISLAND & PACIFIC.

An additional $2,500,000 first mortgage bonds, dated 1877,

payable July 1, 1917, interest 6 percent, payable January 1 and
July 1. These bonds complete the amount ($12,500,000)

authorized to be issued.

ROCHESTER & PITTSBURG ISaILROAD.

Capital stock, :i;3,000,000, in shares of $100 each; first mort-

fage bonds, ?1,300,000, dated February 1, 1881, payable
ebruary 1, 1921 ; interest, 6 per cent, payable February 1

and August 1 ; income bonds, $1,870,000, of same date and
maturity. The interest on the income bonds is not accumu-
lative. This company is a reorganization of the Rochester
& State Line Railway Company by purchase at foreclo-

sure sale. The original iirst mortgage bonds of that com-
pany were issued at the rate of $25,000 per mile of road, and
are provided for as follows: In the new company one-half of

the principal is given in a new forty-year six per cent gold bond,
issued at the rate of $12,000 per mile of road; the balance of
the principal and the back interest is given in a non-accumu-
lative income bond, issued at the rate of $16,000 per mile. The
road runs from Rochester to Salamanca, a distance of 108)6
miles. It connects the New York Central Railroad with the
Erie Railroad and the New York Pennsylvania & Ohio Rail-
road at Salamanca. The company has no floating debt.

NEW ORLEANS PACIFH RAILWAY.
First mortgage bonds, amount authorized, $7,100,000, issued,

$1,360,000, dated July 31, 1880, payable July 1, 1920; interest G

percent, payable January 1 and July 1. This road is an exten-
sion of the' Texas & Pacific Railway, and forms part of the
trunk line between New Orleans and San Francisco, and is

owned by the Texas & Pacific interest. Its main line extends
from New Orleans to Shreveport, La., a distance of 315 miles, of
which there were built at the date of application (Jan. 22, 1881)
sixty-eight miles, from New Orleans to Bayou Goula, and the
remainder is under contract to be completed by Aug, 1, 1881.
The company has large terminal facilities at New Orleans,
The amount of capital stock is at the rate of $20,000 a mile, of
which $1,124,000 has been issued. The present issue of bonds
is at the same rate, and there is no other mortgage on the
property. The company has no floating debt.

MICniGAN CENTRAL-JACKSON LANSING & SAGINAW.
Jackson Lansing & Saginaw Railroad Company consolidated

mortgage bonds, $1,100,000, dated September 1, 1880, payable
September 1, 1891; interest 6 per cent, payable March 1 and
September 1. The entire property is leased and operated bv
the Michigan Central Railroad Company, which guarantees all

the bonds, principal and interest, of the J. L. & S. company,
and in addition pays $70,000 a year rent. The Jackson Lan-
sing & Saginaw Railroad Company, besides its railroad prop-
erty, has about 425,000 acres of land, and although this land is

not covered by the mortgages for the bonds, that company
applies any moneys arising from sales of lands to retiring such
bonds.

MILWAUKEE & NORTHERN RAILROAD.
Capital stock, $2,155,000, in shares of $100 each; first mort-

gage bonds, $2,155,000, dated June 10, 1880, payable June 1,

1910 ; interest the first year four per cent, the second
year five per cent, and thereafter six per cent, payable
June 1 and December 1. The company was organized under
the general laws of Wisconsin, with authority to buy the
Milwaukee & Northern and the Menasha & Appleton railroads.
Its main line extends from Schwartzburg Station on the Chicago
Milwaukee & St. Paul Railway, seven miles from Milwaukee, to
Green Bay, with branches to Mena-sha, Appleton and Neenah,
in all 126 miles. The company has a contract with the Chicago
Milwaukee & St. Paul Railway for the use of its road into Mil-
waukee, and terminal facilities there. At Menasha it connects
with the Wi.sconsin Central Railroad, which extends to Ashland
and Eau Claire. The ccmpany is under lease to the Wisconsin
Central Company (terminaole by either party on six months'
notice), at a rental of 31}^ per cent of the gross earnings, paya-
ble monthly, and has no otner indebtedness of any description.
LOUISVILLE Si NASHVILLE RAILROAD (ST. LOUIS DIVISION),
The St. Louis Division first mortgage bonds, $3,500,000,

dated Jan. 27, 1881, payable March 1, 1921; interest 6 per cent,
payable Sept. 1 and March 1; second mortgage bonds, $3,000,-
000, dated Jan. 27, 1881, payable March 1, 1980; interest 3 per
cent, payable Sept. 1 and March 1. These bonds have been
issued in payment for the St. Louis & Southeastern Railroad,
extending fmm East St. Louis to Evansville, Ind., with a branch

to Shawneetown, which constitutes the St. Louis Division of the
Louisville & Nashville Company, to which it is leased.

LOUISVILLE i NASHVILLE (I'ENSACOLA DIVISIO.V).

Pensacola Division first mortgage bonds, $600,000; dated
March 1, 1880, payable March 1, 1920; interest 6 per cent, pay-
able March 1 and Sept. 1. Tkese bonds are secured bv a first

mortgage on a line of railroad extending abont 45 miles from
Pensacola, Fla., to a point in Alabama where it connects with
the Mobile & Montgomery Railroad. The road is owned by the
Louisville & Nashville Company.

Nashville Chattanooga & St Lonis.—The following shows
the receipts and expenses of the Nashville Chattanooga & St.
Louis Railway for the month of March, 1881, and for the nine
months ending at that date :

Gross receipts $207,710
Operating expenses 114,281

Surplus over operating expenses $93,428
Interest and taxes $40,I4.'i
Improvement account, Northwestern Division 43,861
New Iron bridges 8,313
New cars 6,230—98,068

Excess of expenditures over earnings $5,140

For the nine months ending March 31, 1881, the receipts and
expenses were :

Gross receipts $1,601,462
Operating expenses 972,015

Surplus ever operating expenses $029,437
Interest and taxes $353,760
Improvement account Northwestern Division 109,8,54
New iron bndges 23,513
New engines (3) 27,036 ^
New cars (U coaches, 127 box cars, 110 flat cars) 138.842
Realestato 16,272— 659,278

Excess of expenditures over earnings $39,841

New York Central & Hudson.—Following is a compara-
tive statement of the earnings for the six months ending in
March

:

»r-c J 879-90.
October $2,808,386
November 2,801,835
December 2,840,216
January 2,593,613
February 2,317,231
March 2,8.'.4,835

Total $16,312,310

1880-81.
$3,095,198
3,047,541
2,833,403
2,404,713
2,293.403
2,668,250

$16,342,568

Inc. or dee,
Ino . $196,612
Ino . 245,706
Doc. 12,813
Dec. 188,900
Dec. 23.768
Dec. 186,585

Inc. $30,252

Rochester & Plttsbnrg.—The directors have decided to
submit a proposition to the stockholders for the issue of
$1,000,0()0 additional stock, to be used in the purchase of the
charter and privileges of the Rochester & Charlotte Railroad
Company, and for the improvement of terminal facilities at
Rochester and on the Lake. The new stock is to be oflfered to
stockholders of the road at 25 per cent of its par value.

St. Lonis & San Francisco.—A dispatch from St. Louis,
Mo.. April 15, 1881, said that this company, through Captain
C. W. Rogers, General Manager, had closed a contract with the
Joliet (III.) Steel Works for rails for the Southwestern Branch of
that road from Pierce City, Mo., to Dallas, Texas, and that the
line was being vigorously pushed, and would be completed to
Fayetteville, Ark., by June 1.

Yirginla Midland—Baltimore & Ohio.—The directors erf

the Virginia Midland Railroad held a meeting April 16 in Balti-

more, and decided to carry out the project of extending that
road by building the North Carolina Midland Railroad from
Danville, Va., via Mooresville, North Carolina, to Spartanburg,
South Carolina, about 135 miles.

Wabash—Havana Eantonl &- Eastern.—The Wabash has
purchased the Havana Rantoul & Eastern narrow-gauge line,

connecting Leroy, sixteen mUes east of Bloomington, with West
Lebanon, Ind. It will be changed into standard gauge as soon as
possible. —^—

.

BANKING AND FIN.4NCIAL.

OFFICE OF FISK dc HATCB,
No. 5 Nassau St., >

New York, April 21, 1881. J

GOVERMHE\T BONDS.

We give special attention to the forwarding of " Sixes of 1881 " to

the Treagiu7 Department " for continuance " for account of holders.

And also to the conversion of Coupon OoTemment Bends of all lesnes

into Registered Bonds, which Is the only form in which investors oaa

render tlieir bonds perfectly safe from theft, Are or loss.

We attend to either of the above (01 a commission of one-eighth of

one per cent.

Holders of " Sixes of 1881 " not desiring to " oomtlnue " their bonds,

can exchange them at our oflSce for " Fours " or " Four and a Halfs " at

market rates.

We are also prepared to furnish tbe new Three and a Halt Per Cent

" continued bonds " at mu-lcet rates to pariies desiring to make direct

investment In them. FISK A HATCH.
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DIVIDENDS.
The foUowluz dividends have recently been aunonuced

:

JTonie of Company.

Railroads.
Boston & Maine
Boston & FroTldeuce
Cedar Eapids & Mo. Kiver (quar.)

Banks.
Fulton National
German Excliauge
Germania:
National Bank State ol New York
Pacific (quar.)

jniscellaneons.
Iowa Railroad l.and ((luar.).. .

Per
cent.

II
$1

8
3
3J2
2I3

1>9

When
Payable.

May 16
April 30
May 2

M«y
May
May 2
May 10
May 2

Mar

Books Closed.
(Days inelusiw.)

April 22 to
April 21 to
April 16 to

April 17 to May 2

A.pril 20 to May 3
May 2 to May 10

April 16 to

FRIDAY. APRIL 2-2, 1S81-5 P. M.

The Money Market and Financial Sitnation.—A money-
market growing easier ; a stock market growing stronger ; a
Government bond market of increasing activity—tliese liave

been the principal features of the past week.
The unsettling of the sixes of 1881 and the prospective unset-

tling of the fives, with the first step of the Treasury policy well

under way, have had the effect of making an immense business

in United States bonds, in the shape of changing off one issue

for another, and the effect of the new impetus has pushed the

prices of four per cents to the highest point ever reached, clos-

ing to-day at 115.

In the stock market there was a decidedly bearish feeling,

with declining prices until Tuesday noon, but after that a sharp
rall3% under purcha.ses for the short account, and the market has
been growing stronger ever since, with the closing prices to-day

near the best of the week. To this there were some exceptions

in special stocks. The general feeling among the large majority
of stock-brokers and moderate operators nas evidently been
bearish for a month or more past, but thLs feeling was based mainly
on two things—first the remarkably high range of stocks as
compared with former periods ; and, second, the unquestiona-
ble losses in net earnings experienced by almost ever^ railroad
north of the Ohio River, or the latitude of St. Louis, m the first

quarter of the current year. NovV, the question arose whether
the clique influence, and the power of some well-known operators
immensely interested on the bull side, would be sufficient to

counteract the natural causes working on the market. For a time
prices sagged, although the decline was far less than even
moderate bears had predicted, and this week it again appears as
if the control remained with those who are determined that
prices shall be sustained. The immediate future, however, is

quite uncertain.
The money market seems to be fast progressing towards a

condition of summer ease. There is plenty of call money offer-

ing to Government bond dealers at 3 per cent, with a tendency
towards lower rates. Stock borrowers paid 5@6 per cent in the
first few days, but latterly have paid only 4@5 per cent,

according to the collaterals. Prime commercial paper of two to
four months is quoted at 5@5}^ per cent.

The Rank of England statement on Thursday showed a gain for
the week of £57,000 in specie, and the reserve stood at 48%
§er cent of liabilities, against 43>^ per cent last week ; the
iscount rate remains at 3 per cent. The Bank of France

showed an increase of 2,075,000 francs gold and 4,850,000 francs
sUver.
The last statement of the New York City Clearing-House

banks. Issued April 16, showed an increase in the suri^lus above
legal reserve of .?1,837,450, the total surplus being $4,045,175,
against $2,205,175 the previous week.
The following table shows the changes from the previous week

and a comparison with the two preceding years :

Loans and dls.

Specie
Circulation . .

.

Ket deposits .

Legal tenders.

liegal reserve.
Beserve held.

Burplug

1881.
April 16.

$306,383,400
62.819,300
16.880.200

288.821,100
13,428,600

$72,205,275
76,247,900

$4,042,625

Differences fr'm
previous week.

Inc
Inc
Inc
Inc
Inc

Inc
Inc

$1,139,000
. 2,389.700
. 171,200
. 6,032.600
. 955,900

,$1,508,150
, 3,345,600

Inc.$1,837,450

1880.
April 17.

1879.
April 19.

$284,2.50,800
50.050,800
20,843,000

253,519.800
13,866,000

$63,379,950
63,916,800

.$536,850

$231,151,300
18,875.600
19,721,200

200,255,000
40,672,100

$50,063,750
59,547,700

$9,483,950

United States Bonds,—The course of the Government bond
market is referred to above. The new registered bonds stamped
at 3/^ per cent have appeared in this market, and have been dealt
in considerably for "forward delivery." The question of inter-
est on such high-class securities as Government bonds has
become so far subordinate to the matter of security of the prin-
cipal that there is no telling the limit to which the prices of the
4 per cents of 1907 may not go. This week they have advanced
beyond any former limit, and approach nearer to the point where
they pay 3 per cent.
Closing prices ot securities in London for three weeks past and

the rangti since January 1, 1881, were as follows:

U.S. 5s of 1381....
U.S. iijisof 1891..
U.S. 4s of 1907....

.4 i'vil

8.

105>4
11614
11714

April
14.

April
22.

Range sinee Jan. 1,1881.

Lowest. nighcst.

X104M 104Ja 103 Feb. 24 IO514 Apr. 1
II6I4 116?, II4I4 Feb. 24 11634 Apr. 20
1171^ I 118'4 115''9 Feb. 9I11914 Apr. 20

The closing orices at the New York Board have bsen as follows-

April
16.

April
is.

April April April
19. 20. 21.

103 14 •103 •'9 103^9 103^8 -10358
•10314 "103.^ •103% •103% *1035e
•10112 1015b 101% •101% •lot's
102^ 102^4 •102% *1027„ 1027e
*113l8 II314 •11312 113% *113ial
•II319 'I13I4 •II3I2 '1131-3 11312;
114=8 •1145s '114% •114% 114''h

•II4I8 1145s 114% 114''8 114%
131 •131 •131 •131 •131
•131 •131 •131 •131 •131
•132 *131 •131 •131 •131
•133 •131 •131 •131 *13l
•134 •131 131 •131 •131

April
"2.

103^8
'103''8

101%
'102%
11358
11358
•114''8

115
»13l
'131
'131
•131
•131

* Tills is tUe price bid at tUe morning board ; no sale was made.

The range in prices since Jan. 1, 1881, and the amount of
each class of bonds outstanding April 1, 1881, were as follows:

Range since Jan. 1, 1881. Amount April 1, 1881.

Lowest. Highest. Registered. Coupon.

68, 1881... .cp.
58, 1881... .cp.
4i2S, 1891. .cp.
4s, 1907.... cp.
ee.cur'ncy.reg.

lomjan. 3
IOOI4 Feb. 24
IIII9 Mar. 10
11238 J.an. 3
1271-i Feb. 28

103 Apr. 14
102''8Apr. 16
113 Feb. 19
115 Apr. 22
134% Jan. 13

$154,181,100
326,356,000
177,822,400
536,957,700
64.623,512

$41,509,300
137,234,850
72,177,600
201,614,150

Shares.
3 North River Ins Ill
35 Great Western (Mar.) Ins. 84
10 Sterling Fire Ins 7913
55 Jcft'er,son Ins 152 12
70 Brook Ij-n Ga.sligt Co. (ex-

div.) IO912
20,000 Madro Silver Mining

Co., Nevada 100
Bonds.

82,750 U. 8. Life Ins. 7 p. c.

scrip of 1873, 1874, 1875. 73
2,000 Cily of New York 7s,

due 1896 131%
379 50 Jefferson Ins. sci-lp

of '70. '77, '78. '80 731-2

7,000 Note of Madre Silver
MmiugCo 100

State and Railroad Bonds.—There has been some revival of '

business in Southern State bonds, but nothing like the specu-
lative activity of two weeks ago. Tennessees have further
advanced, and sold to-day above 75.

Railroad bonds have been active on a widely-distributed busi-

ness, the income bonds being, as usual, the great feature of th»
market. Except where these bonds are cumulative, and very

few of them are, they really amount to little more than pre-
ferred stocks. Even if the income of a road is abundantly
sufficient to pay the interest, it is claimed that it may all be
diverted to construction purposes, and the Erie is now declining

to pay interest for last year on so small an amount as $508,000,

calling for only about $30,000 per annum.
The following securities were sold at auction this week:

Shares.
72 Caviiga & Susq. ER 127
18 N. v. Piov. <fe Bost. RR...126
1 Lack. Ir.m & Coal Co.... 157

60 Second Avenue RE 10031
50 8. M.Tyler Pat. .Mower Co. 314
100 Warren RR 118
50 Central Park North &
EastBiver RR 110

29 Nat. Butchers' & Drovers'
Bank 130

25 Mimicipal Gaslight Co. of
New York 151

32 N. Y. Gaslight Co 96ia
40 Knickerbocker Fire Ins. . 65
93 Long iBl.and Ins II5I3
52 Gold & Stock Tel. Co 80
74 Palmer Mauuf. Co 2%
2 Knickerbocker Ins 02

Railroad and Miscellaneous Stocks.—The general course of

stocks we have commented upon in the remarks above on the
financial situation. Bat while the prevailing tone was strong,

some stocks have been conspicuously weak, and others have
shown a buoyancy much beyond the average of the active list.

The course of the Philadelphia & Reading litigation, and the

decision again.st the legality of the deferred bond scheme, has,

for the inoment, depressed the Reading stock, and there has

been more opportunity for this from the fact that the plan to be
pursued by the McCalmont party to relieve the company frem
the incubus of its floating debt has not yet been developed. They
mus(*have some plan, and if the litigation is finally terminated la

their favor, the plan should speedily be made public. In the New
York market the elevated railroad stocks have been particularly

weak, and broke several points in the last hour of business when
the general market was strong ; this seemed more remarkable
and suspicious, because the four bills pending against the roads

in the Legislature were all killed in the Assembly yesterday.

The southwestern "fancies," St. Louis & Iron Mountain,

International & Great Northern, Texas & Pacific, &c., were all

notable for their strength and sometimes buoyancy; but as these

stocks, like Western Union Telegraph, are controlled by Mr.

Gould and his friends, and can be moved ten points either way
without the purchase or sale of a hundred shares by any outside

operator, their movement is only significant as showing the will

of the controlling powers.
Louisville & Nashville and it-s captive, Nashville Chattanooga

& St. Louis, have again bounced upward. The movements m
these stocks are also controlled by a few parties and the public

seldom ascertains clearly the reason tor an advance or decline

until it is well over.

The trunk lines advanced their rates again at the meeting of

managers April 16, and the war-cloud which hung for a little

time in the horizon was dispelled.

By press telegrams to-day from Chicago we hare.ttie follow-

ing abstract of the Chicago"Milwaukee & St. Paul report for the

year 1880 : Gross earnings, $13,086,118 ; expenses, $7,742,425 ;

net earnings, $5,343,693 ; increase in net earnings over 1879,

$804,668. The increase in the interest on mortgage bonds was

$549,976. The gross earnings per mile of road were $4,476

a decrease of $539 from the preceding year. The company
purchased and constructed during the year 1,544 miles; making
it now owner of 3,775 miles of completed road, of which 821

mUes is laid with steel rails. The entire cost of the company's
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property is represented by common stock, $15,404,261 ; pre-

I'en-ed stock, .•?12,404,483 ; mortgage debt, $70,172,000, making a

total of ?97,i»80,744, beiiiR at the rate of $2;),9")5 per mile.

The daily highest and lowest prices have been as follows:

R

Ani.Dlst.Tel.
Amer.L'n.Tel.
Caiiiiilii South.
Cont.or.N. J..
Cent. I'aciac.
Chea.&ohlo..
Do Ut prf

.

Do 2rt prf..
Chic* Alton.
Chlc.Bur.AO.
Chlc.M.iSt.P.

Do pref.
Chic.ftN. W..

Do pref.
C.K.I. ftl'. new
Ch.8t.L.*N.O,
Ch.St.P.M.AO

Do pref.
CleT.C.r.41.
Col.Chlc.Al.C.
Del.Jt H.Ciinul
Del.Lack.AW.
Denvers U.O.
Han.iSt.Jo..

Do prof.
Houa.ATox.C.
Illinois Colli..
Int.i Ot..\or..
Luke KrletVV.
Lake Sliore

—

Louisv.&.NaBh
Manhattan
Uar.*C.l8tpf.

Do 2d prf.
Mot. Klcvatod
Mlch.Central .

MobileiOhlo.
Mo.Kans. JfcT.
Mor.& Kssex..
Nash.Ch.&Stl.
N.V.C.SH.K.
N.Y.Kluvalotl
N.Y.I-.K.4 W.

Do pref.
N.T.Ont.4 W.
Northern Pac.

Do pref.
Ohio Central..
Ohlo&Mlss...

Do pref.
Paoiac Mall...
Panama
Phil. A Hma'K
8t.L.A.4T.lf

Do prof.
8t.I..I.M.&So.l
Bt.L.A S.Fran.

Do prof.
Do Ist prf.

Tei.& Paclflc.
Union Paolllc.
Wab.at.L.iP.

Do pref.
We8t.an.Tel.+

SatunUiif ManiUiv. Tueadau, WeSnttd. Thuniaav, FriAati.

.tj>/H 19. AitrilVi. .lj<riMO. ^jjrllUO. Jprliai. AprUii.

87K 57X 55Ji 6f»» 85 69)4 BO M *» S8 O^^i 50

75 T7>i
W'i lOOK
s5 mn

;io 30
l:^ 1:13

ii>2'ij lua.'ii

ii(K<i \n%
viv, ViiH

•Kil l:l(lSii

i:iii :;v

135 I3BM

iVH SO
1S5M 127X

kOsJ 31J4

10^ 107

133>4 134H

45M 4U
'.2SH 127

U2
30)s
i5)i

71H :

«2',4 t

m« f

in i_„
40 40>4
2HH 29
\Hi 133
!ll-.';.( 1U3
lOH 110«
•12UH 2i:
11»!< 12i:

!:ilH 131
132i>« 139
73 78H
40W 41(4

85 SSS
22^ 23)4
107 109
1I5X 117]
10 IW lOli
5i)'4 57!„
100 102»i

133" 134J<
ta oy

.ii" ;i5Mi

uu;^ 103X
03i< lOSjJ

5fl« 57)i

I41X U3 1

!l«!<il7H'l
44JJ W\i\

S3« 34J<
38« 89}*
B9 70J«
29 20J4
40K 42ti
103H 103;m
40 50)4

80>i oijj
40 40 (t

•.... 127
OSHi fl4)<

50«
45

fll«
45

02)4 03 62)4 63)4

llrt>4117)JlU
4H'.4 47 1 44)j
S!) K0?il 87*
115J1 117)4!115),

5fl«
110)4
47

03
115

[ 5<1)4

11654
i

45
I

I
8SJ4

: 115)4!

135 135
103 163
109)4 HI

120M 122
183 133
185 135)4

95 90)4
86 88
23 23)4
108 109
llOM 118)4
103)2 104M
B7)4 58
101 103

ISi" 1S5«

47 " 49"
121 125)4
91)4 92
29W 31)4
I6)J 18)»
9)4 11
102)4 103^
•,03.)4 106
an 26)4
44 45.;^

120)4 180)^
76 77
I4I74143
U7 1I7M
45)4 48
8554 86)4
83S St)4
39)4 42)4
70»4 71)1
28X 28).;

42 44)4

134)4 135)4
69^ 86

124)4 126
1)2 93
30)4 31
:b)4 17>t
9)4 10

101 102)4
104)4 100)4
20S4 20Jt
45)4 47)4
121)4 122)1,

142)» I43«
115)4 I10>4
45!4 46)4
86 86:11

33)4 34»4
42)4 44J4
71)4 72:4
29!4 2fl*(

4-')4 43

45« 485< 47M 49541 '.»% 52
245 245
53« 5S.«!
40 40

50)4 61)4
45)4 45)4
129 125
63 64)4

42J4 42T4

d5>4 93)4
55)4 57)4

115)4 117
44^ 46
88)4 89J4
114)4 116

7.tJ4 76)4
»7« 9«»(,

^554 86>»
25 23
40)^ 41)4
30)4 31
134!I4 1»4U
103 163M
110^1123
12«)4 1224!
121)4 >22)4
•133 136
39), 189)4

42 43)4
90)4 90.«
37)4 H7)4

63« OSJ,
43 43%
04 04

5fi)4 60
110)4 11754
43 46)4
89)4 SOJi
115 117

50^ 54
240 240
SOH 58)4
47 47

95M iwi
43)4 43M
64 04)4
96 U6
58)4 80

46 47^
S9M 90

110 117%

* Theae are the prices bid and asked: no snJt was made at the Board.
t Sales were also mado ox-prtvllo«e as follows: Saturday, 80v4®Sl ; Mon-

<lay,80®80X; Tuesday, <7®79)4; Wednesday, 78a81i Thursday. 8:®31Si ; Fri-
day, 81@81)f

.

Total sales of leading stocks for the week ending Thursday,
and the range in prices for the year 1880 and from Jan. 1, 1881,
to date, were as follows:

Canada Soiitbem
Central of N. J
Cbleago & Alton
Chic. Burl. & Quincy
Chlo. MU.& St. P....

Do do i)i-ef.

Chic. & Northw
Do do prof.

Chtc. Rockl.&Pac...
Chic. St. P. M. &0..

Do pref.
Col. Chictlnd.Cent.
Del. c& Hudson Ciiuu!
Del. Lack. & Wcatera
Hannibal Si St. .Jo...

Do do pref.
Illinois Central
Lake Erie Hi. Western
Lake Shore
Louisville & Na«hv..
Manhattan
MiehiKaii Central
Missouri Kan. & Tex.
N.Y.Oeut.*IIiid.Riv
N.Y.LakeK. & West.

Do do pref.
Northern PaciUc

Do pref.
Ohio* Mississippi ..

PacifleMail
Pbila. * Kf:idin«....
St. L.Iron Jit. ifc.-jouth.

et. L.A San Francisco
Do pref.

„ Do 1st pref.
Onion Pacine
Wal). St. L. & PaciUc

Do do nref.
Western Union Tel..

Salet of
Week,

Shares.

(!(J,480
177,974

1,017
2.878

97,900
1,400

61,200
510

3,0.;.')

(>,.550

10,3»0
13,990
2t),8()7
170.«70
18,370
8.700
9.069
1,.?00

213,498
18.3.-) 1

49,925
,14.480
28.3().'5

44,203
118,674

1,600
47,393
22,966
14,950
82,890
40,900
29,650

800
1,720

401)
126,80.1
16.200
40,400
58,245

Range since Jan. 1 18S1.

Loicest.

66 Feb,
82>a Jan.

132 Apr.
1 00 J'eb.
101 "a Feb.
117 Feb.
117 Feb.
1 31 '8 Feb.
129 Feb.
40 Id Mar.
91 Feb.
19% Jan.
sg.'SsJan.
107 Jan.
413j Jan.
94 Feb.
124 Jan.
3812 Jan.

1 1 3 Feb.
79 Feb.
27% Apr.
10314 Apr.
39% Feb.
UO Feb.
43% Feb.
82 Is Feb.
32% Jan.
61 % Jan.
SOHj Jan.
4.T%.ran.
50 Feb.
52^8 Jan.
39 Mar.
61 Jan.
90 Feb.
IO5I3 Feb.
39 Feb.
77 Feb.
80 12 Jan.

Highest.

90 Jan.
112 Feb.
156 Jan.
182ifl Jan.
I2414 Jan.
132 Jan.
136 Jan.
14713 Jan.
142 Jan.

_- 51 Jan.
25 1091a Jan.

27^6 Jan.
US^Mar.
131 Mar.
6OI4 Feb.
110 Jan.
ISgisApl.
591^ Feb.

13.')34 Jan.
90% Apr.
4012 Fob.

1261-2 Jan.
501s Feb.

Irto Jan.
52^8 Jan.
95 Jan.
51 Mar.
77i«Fcb.
4678 Mar.
62 14 Feb.
731a Feb.
6658 Apl.
51 Jan.
71 Jan.
102 Jan.
124''8Feb.
5138 Feb.
94 Jan.

1201a Jan.

Range for
year 1880.

Low. High.

813e
9014
I5913
I8313
114-%
124%
130
llOif
204

40
45
991s
113
661s
99
87%

101,
100*2

91s
60
68 12
227^
031s
99I2
20 14
95
77
21
75
2818
122
30
47
20
3938
23
27I2

191 131a
4 34I9
11 2514
11 33
28 60
14 80
17 26I3
17 sm

25 1«
92%
UOI4
.5078
105
12738
42%

139=8
174
571a
130%
49I4
15538
51%
93%
30
07%
44%
62
7238
66
48
65
100
113%
48
88»8

29| 77% 116%

Coins.—The following are qnotations in gold for various coins:

Sovei-^'i^ns $4 82
Nanol.-ons 3 82X X Reicbmavka. 4 72X Guilders 3 93
8i)au'liDo.:liloouB.15 55
Mcx. DouliloouH.lS 50
Pino silver bars .. 1 1
Fine gold l)ars
Dluies i % dimes.

®$4 86
•a 3 80
ai 4 76
® 3 98
^15 7.5

®15 00
J® 1 13%

par ®i4 prem.
9U%® par

I

Silver 14s and %s. — 99%» par.
Five francs — 91%® — 93%
Mexican dollars.. — 89 » — 90
Do micoinniorc'l. — 87 ® — 88%

Kn^'lLsh irtlvcr 4 72 3) 4 80
I'rus. silv. Uialers. — 68 ® — 69
U. S. iradi! doUam — 9914® — ogss
U. 8. silver doUara — 90''^9 par.

1881.
$182,287
104.917
40,2,'>5

485,013
114.329

4,64.'),!I07

1,748.757
431.721
39.'.v;37

3,201,000
3,360,231
507.138
207.094
184,818
517,451
36,398

201.088
1,058.410
105,279

1,223.999
70,027

26.'5,220

219..503
390,748
370,163
492,923

1880.
$154,457
1S6.870
41,243

574,830
87,293

3.041.589
1,910,624
284.320
324.945

2,300.146
3,048,040
302.003
S.54.155
105,437
526,458
31.519

242.712
1,087.387
112,728
494,021
69,012

266,547
207,791
377,659
3.39,143
437,778

2,697,229
1,378,643
655,208
950,025

1,414,792
406.055
254,683

Railroad Earning^.—The latest railroad earnings and the
totals from Jan. 1 to lates dates are given below. The state-
ment includes the gross earnings of all railroads from which
returns' can be obtained. The columns under the heading
"Jan. 1 to latest date" furnish the gross earnings from Jan. 1

to, and including, the period mentioned in the second column:
.

—

Latest earnings reported— -—Jan. 1 to latest daU.-^
WcekorMo. 1881. 1830.

Ala.Gt. Southern. March 1(102,005 $17,829
Atl.Mlss.&Obio. January... 104.917 156,870
Bost.ifc N.Y.Alr-L.Fcbiuary.. 19,817 19,661
Bur,C.Kap.<tNo..l«t wk Apr 44,802 37,023
Cairo & St. Louis.lst wk Apr 9,271 8,h84
Central Faeltlo... March 1,043,000 1,373,438
Chica«o& Alton .2a wk Apr. 144.045 134.315
CUlo. & East. 111. .2(1 wk Apr. 31.610 19,583
Chlc.&O.Trk.Wk.end.Apr.lO 33,.')03 21,173
Chio. Mil.* St. P.2d wkApr. 310,000 201,700
Chic. & Northw.. March 1,162.302 1,361,725
Chlc.St.P.Min&0.2d wk Apr. 44,143 30.210
8t.P»ul& 8.Ci',y.2d wk Apr. 15,720 29,525

:;hic.& W. Mich..3 wksMar. 49,900 46,505
3lu.Ind.St. L.i C.March 185,004 108,220
Cln. Sand. &Cley.3dwk Jan. 11,215 10,741
CIn. A BprinKf. ..2d wk Apr. 18.610 17,336
Clev.Col.Cln.*I.2dwkApr. 70.404 71,090
Clev. Mt.V. ADcl.lst wk Apr 7,011 7,717
Denver & KioGr 2d wk Apr. 95,681 36,383
DeaM.&Ft.Dodite.Ist wk Apr 7,648 3,900
Det. Lans.i No.. March 107,267 106,431
Dubuque<&S.Clty.lst wk Apr 25.299 16,520
Eastern February.. 192,105 175,345
East Tcnn.V.*0. Ist wk Apr 25,302 20,703
Flint & Fere Mar.2d wk.Vpr. 40,800 32,270
Gal.IIar.&San A.lst wk Apr 19.437 17.517
QraiulTrunk.Wk.cuil.Apr. 9 218.912 206,797
Gr't Western. Wk.end.Apr.l5 114,150 90,600
Hanulbai&8t. Jo.2d wkApr. 50,270 48.051
Houst.&Teia8C.2d wkApr. 72.569 08.152
nUnoisCen. (111.). March 437,171 460.074

Do (Iowa).March 99.224 152.934
Indiana Bl. i W . . 3d wk Mar. 26.569 37,834
Ind. Dec. & Sp...March 31,770 30,112
Int.&Gt. North.. 2d wk Apr. 42.789 26,368
Iowa Central January... 00.109
K. C. Ft.S.&Gulf.March 116.269 89.819
lake Erie &West.2dwk Apr. 22.187 18,879
Little Rk.d: Ft. S.tlanuary... 55.800 49,900
LoulBV. & Na«hT.2d wk Apr. 202,100 129,400
Meiup. & Charl. ..2d wk Apr. 23,482 18,831
Men-.p. Pad. itNo.lst wk Apr 4,878 3,703
MILL. Sh.AWest .2d wk Apr. 11.514 6.514
Miur.&St. Loui8.2dwk Mur. 12.421 10,518
Mobile & Ohio March 226,398 168,301
Na»Uv,Ch.&St.L. March 207.710 109.457
N.Y.Ceut.&Hiid March 2,668,250 2.854,835
N,Y. L. Erie & W.Februaiy.. 1,425,765 1,252,218
N,Y.*N.Engl'd. February.. 173,614 149.907
N. Y. Pa. & Ohio. February.. 389,125 384,980
NortbernCentral.February.. 382,657 330,860
Northern Pacitlo .2d wk Apr. 51.846 43,417
Ostd.&L. Champ. Februarv.. 23,268 22.747
Oreg'nR.Nav.Co. March.."... 300.894 257.609
Pad.&Elizabetht.lst wk Apr 9,175 7,009
Pennsylvania February.. 3,095,614 2,944.576
PeoriaDec. AEv.lst wk Apr 8,840 4,319
Philadel. iErie.. February.. 225.501 215.372
Phlla.& Reading.Feoruary. 1,336,428 1,085.162
8t.L.Alt.<tT.H. ..2dwkApr. 20.035 23.480 403.441

Do (brchs).l8t wk Apr 12.810 11,028 204.9S4
8t.L.IronMt.&S.2d wk.Vpr. 146,396 110,623 2,108,944
8t.L. ASw Fran.2d wkApr. 62,376 43,449 776.671
St.Paul&Duluth.January... 39,915 38,191 39,915
8t.P.Mlnn.&Man.2d wkApr. 115,082 82,609 936,436
«cloto Valley 2dwkApr. 6,150 4,698 85,719
South Carolina... March 130,841 94,594 366,796
TPTas&Pacitio.. March 312,420 215,070 836,394
Union Pacitio ....March 1,657,570 1,735,509
Wnt. 8';,'.,.&Pae.2d wkApr. 268,488 290,988
WisooastnCent...3 wksMar. 46,930 03,426

Excliange.—The market for foreign bills is a little stronger
than last week, and rates for prime sterling are quoted about J^
point higher. Specie continues ro arrive freely, and there is

little to indicate that rates will be much higher, unless there is a
large movement of .United States bond.s from abroad. To-day
the rates on actual business were about 4 Sl)2@4 82 for bankers'
60 days' bills and 4 84@4 8i}i for demand. Cable transfers,

4 84>6@4 85. Prime commercial bills, 4 80@4 80^.
For domestic exchange on New York the following rat«8 were

made at the undermentioned cities to-day : Savannah, buying,

>^ premium, selling, li@% prem. ; Charleston, buying, % prem.,
selling, '% prem.; New Orleans commercial, 1'50 prem., bank,
2' 50 prem.; Chicago, par; St. Ijouis, 50 prem.; Boston. 40c.

discount.

Quotations for foreign exchange are as follows:

2,820.074
1.501,672
546.834

1,144.953
1.336,205
293,5 1

3

251,257
105.651
701,940
66,109

326,99

1

331,014
65,800

2,952,050
385,140
62,527

401,922

2'79;'i92
2 1 7.033
49.,S0O

;.l 16.183
351,737
57,741

665,751
576.719

7,366,426
2,809,202
363,363
811.033
768,813
443,947
48,170

601.853
136,800

0,284,329
127,625
419,804

622,511
560.245

7,765,679
2,548,599
314,139
797.345
605.354
364.841
52.949

529.558
100,339

6,029.127
73.942

469.079

300.338
177.470

1,717,498
678,602
38.191

745.230
80.266

332,818
080,020

3,242,662 3,.583,389

A2)ni

:

Prime bankers' sterling bills on Loudon.
Prime commercial
Documentary commercial
Paris (francs)
Amsterdam (guilders)
Frankfort (reichmarks)
Bremen (reichmarks)

Sixty Days.

4 81%®4 S2%
4 80%®4]81
4 80 34 80%
5 26i4»5 25
39%* 39%
93T8a 94%
93'e® 94%

Demand.

4 84 ®4 35
4 a2%®4 83
4 32 ®4 83
5 23%®5 2178
39%® 40
94%® 94H
94%® 944^

U. S. Sub-Treasury.
—

^The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as llw
balances in the same, for each day of the paat week:

April 16..
" 18..
" 19..
" 20.

.

" 21..
" 22..

Total

Receipts,

573.090 37
1,507.991 51
932,iK>0 00

1.790,778 73
3,859.420 25
807,255 3!

9.592.012 17

PaymetUs.

1.048,626 11
2,385,960 15
2,:i!M.171 40
1,3.')8.360 98
l,(X)7,21l 53
1,978,418 88

Balances.

Coin.

10,172.755 05

77.162.424 98
76.61 1,753 40
75,113.976 37
74.471,318 48
77,170,170 99
70.047,413 85

Currency.

3,978,759 24
3.708.4.56 12
3.747,907 81
4.,823.013 45
4.970,099 66
4,987,993 23
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New York City Banks.—The tollowing statement shows the

condition of the Associated Banks of New York City for the

week ending at the commencement of business on April 16,

1881:

Bank!.

New Tort
Manhattan Co...
Merchants
Mechanics'
Union
America
Phoenix
City
Tradesmen's
Fnlton
Chemical
Herch'nts' Bxch.
Gallatin NatlOQ'l
Butchera'ADroT.
Mechanics' & Tr.
Greenwich
Leather Man'f 'rs
Seventh Ward...
State of N. York.
American Bxch..
Commerce
Broadway
Mercantile
Pacillc
Repnblic
Chatham
People's
North America.

.

UanoTer
iTTlne
Metropolitan
Cftlxens'
Kaasan
Market
St. Nicholas
Shoe & Leather..
Corn Kzchange..
Continental
Oriental
Marine
Importers' & Tr..
Park
Mech. Bkf;. Ass'n
North River. ...

Bast River
Fourth National
Central Nat
Second Nation 'I

Ninth National.
First National..
Third National

.

N. Y. Nat. Bxch..
Bowery National
N.YorkCounty..
Germ'nAmeric'n
Chase National..
Fifth Avenne....
German Kxch. ..

Qermania

Capital. Ixtant and anfe-o

2.000.000
2.050,000
2,000,000
2,000,000
1,200,000
3,000,000
1,000,000
1,000,000
1,000,000
600,000
300,000

1,000,000
1,000,000
300.000
200.000
200,000
600,000
300,000
800,000

6,000,000
9,000,000
1,000,000
1,000,800
422,700

1,600,000
460.000
412,600
'700,000

1.000,000
600,000

3,000.000
600,000

1,000,000
600,000
600,000
500,000

1,000,000
1,000,000
800.000
400,000

1,500,000
2,000,000
500,000
240.000
250,000

3,200,000
2,000.000
300,000
760,00e
600,000

1,000,000
300,000
250,000
200,000
750,000
300,000
100.000
200.000
200,000

Avert^e amount of

t
8.868.00<i

e.QSSlOO
7,275.200
7.;io.oo;i

4.5:5400
9.:i5.200
3,591.000
8.182,200
3.1R8.?00
1,676,80(1

18.3n»,10C
3.675,900
4,330 400
1,682,700
998.0 00
993,800

2,948.700
902.80C

S.SeS.OOC'
U,808.00<'.
15,159.40;
6.191.700
4,398 90C
2.340,700
5,121.60c
2,918.600
1.476,S0<'

2,298,100
7,199,201)
2.874.0131
14.202.00(1
2.017.300
2.5-9.80(
2.493,9O0>
1.877.300
3.229.000
3.993.60;
6,117.000
1.891.600
3.018.000
18.772.400
16.597.800
1,001.200
889.900
999,200

17.967.30C
8.633.000
2,932.000
5.373,300
14,869,600
5.821.300
1.408,200
1,525.400
1,312.300
2.49S,l;J0

4.370.700
1,799,00c
I.IWSOO
1,203,60j

«
1,732.000
626.600
9-14,3iX:

1,296,000
833.300

1,713,700
773.000

2,602,500
427,400
295,900

3,716,000
533,100
806.900
311.900
IIO.OOC
16.70(1

480,400
155,900
706,400

2,007,000
3.ie2.300
908.100

1,237.000
36S.200
9(2.200
755 600
234,800
224,000

1,151,000
454.700

2,857,000
279,500
220.900
496.600
259.100
672,000
268.900

1,725,200
43,600

912,000
5.761000
4,540,000

107,600
32.600

] 38,200
4,162.800
1.883.0W
592.000

1,072.700
3,688.400
1,297,600
310,800
2^,000
46.40C-

221.900
8:ib,900
415,800
29.900
53,700

f.^, Net dtpt't

Tendcn. tium U. S.

_ Total 60.87.').200 306.383.41- 82.819.300 13 428.810 J8S.S21.1C0 16.880,200

t
280.000
3S3.S00
eso.ooc
137,000
143,700
297.200
68.000
175.000
76.600
138,400
219,800
367,600
97,400
63,400

145,000
174,200
110,600
61,100
7S,300

478,000
205,606
251.400
66.500

146.200
155.500
127.500
84,600

291,000
549,900
259.900
S99.000
282.400
117.70('
78.400
77,1500

321.000
83.000
165.800
312.400
55.000

316.300
697.300

4.800
134.40C
73.400

582.500
1.017.000
311.000
,458,200
315.100
23.5.100
86.800

341.000
404.60(
67.200
134.50(
66,000
83 400
114,800

(
7,812.000
5.127.300
8.255.S00
5,761.000
8.691,300
6.787.900
8.401.000
8.99J,500
2.020.900
1.241.100

13.54S.a00
3,385,500
2.710.200
1.525.600
988.000
966.100

2.221.000
827.900

3.263.200
I0.7&1.000
10.6*5.000
3.887.000
4.526.200
2.;92.800
3.213.900
3.118.300
1,715.900
2.329.100
6.795.700
2.667.700
12.893,000
2,048,100
2,437,600
2,180,700
1,376.900
3.467 .000
2.529.200
6,607, lot.

1,831.600
S.625.00C.

21,547.000
20,085.400

776,200
975.200
704.100

17 789.800
8 728.000
8 503.000
5,628.400
16.429,500
6112.100
1 111.000
1.322.900
1.551,900
2 165,600
4.669.530
1,915.700
1.219,100
1.303 000

Circula-
tion.

«
495.000

360,000

l.IOO
287,000

272,700
795.200
240,700
174.000
2,700

473,000
36,800

1,145,900
898.300
268.9UC

1,115,3()0
46,000
6,400

702,700
434,900

1,078,000
266.600

3,900
219.400
445.600
450,000

4,600
780,300

45,o66
1,117,800

45.000

Qaotations in Boston, Philadelphia and Baltimore.

222,400
810,000

1,201,000
45.000

315.(00
450.000

266.'3()0

225.000
180,000

The deTiations from returns ol previous week are as follows :

Inc . $8,032,600
Inc. 171,200

1881.
Nov. 13.

• 20.,
" 27.

,

Dec. 4.,
" 11.
" 18.
" 24.
• 31
1861.

Jan. 8..
" 16..
•• 22..
•' 29..

Feb. 5.

.

'• 12..
• 10..
" 26..

Mar. 5..
'• 12..

19.
" 26.

April 2
t.

" 18.

Loans. Specie.
» «

..324.970,000 64,955,400

..315,334,000 63,830,600

..313.524,900 60,177,900

..305,701,100 54.514,»00

..293.959.200 53.933.200

..293,372,800 55.877,800

Loans and discounts Inc. (1.139.0O0 I Net deposits.
Specie Inc. 2.389.700 I Circulation .

.

Leeal tenders Inc . 955,900 1

The following are the totals of the New York City Gearing
House Banks' returas for a series of weeks past:

L. Tenders. Deposits. CircuJntion. Agy. Clear
* t $ *

12.474.900 307.708.200 IS.708.700 896.,->40.451
12.078.900 295.871.400 18.730.400 868.(176.513
12,098.200 289,527,100 18,666,2001072,680,747
12,0.38,700 278,133.700 18.471,400 1155.094.682
12.579.900 266,385,200 18,4.85.200 940.101.842

„. 13.318.400 267,629,900 18,474,400 074,074.998
292.417.900 57,086,000 13,3i«',90O 267,068,*)0 18,431,100 804.522,749
297,756,700 58,047,900 12,796,600 272,486,900 18,408,200 817,93l!ll3

..804,080,200 61,948,900 13,817,400 286,787,700 18,486,200 1170,878,986
.302.864.300 65.162,500 15,830,100 292,378,800 18,425.(J00 1179.899 303
.307.839.600 68.484.100 16.395.800 298.931.900 1S.S13.500 1224,94S 182
.310,682,200 88,261.100 17.287,000 802.612,300 18,330,700 955 459 473
..316,092.900 67,803.700 15.a»7,500 3')7,097,200 lh,363,300 1042 :W5 915
.317,139,100 67.800,000 15,516,000 307,921,:W0 18,352.300 947.812 071
.320.807,300 65.819,600 14.887.200 307.718.100 1S,259,.500 l!0o.462 825
.3ie.5S4.400 58.074.200 15.048,000 296,517,300 16,181,600 1143,978 545
..298.485.400 54,894.100 13,280.200 274,443.800 15.448.500 1211050 579
.296.252.900 55.S8»,000 12.466.800 271.668.800 13,466,100 '.020.907,965
..300,177,300 59,533.000 l'2.341.2O0 277,931,600 15,771,100 812 303 881
..300.622.000 57,688,900 12,934.300 275.5S6.500 16.830.500 774 681705
..300.288,100 67,811,000 12,710,500 276,495,400 16,713.500 950 418 299
..303.214.400 80,129.600 12.472.700 282.788.500 16.700.000 815,ii34 4S2
..306,383,400 62.819.300 13,428,600 288,821,100 16,.8S0,200 724 119 359

Boston Banks.—The following are the totals of the Boston
banks for a series of weeks past :

1881.
Jan. 17..
' 24..
" 31..

Feb. 7..
" 14.

.

'• 21..
" 28..

Mar. 7..
•• 14..
'• 21..
" 28..

Apr. 4 .

•• 11..
•• 18..

Loans,
*

150,304,400
150,634,300
152,018,200
151.919,800
152.104.600
152,499,800
160,723,800
149.351,400
148,6-29,900
145,529,000
146,114,000
147,551,200
146,289,000
146,129,200

Specie.

7,567,000
7,469,500
7,741,400
7,848.100
7.776,000
7,267,700
6,907,900
8,171,000
6,535,400
5,760.100
5.842.300
5.816.200
5.807,100
6,084,800

L. Tenders.
t

3.745.300
8.758.400
3.809,(K)0
3,390.800
2,835.100
2,549,400
2,498,300
2,467,400
2.470.700
2,532,300
2,70.3.700
2.670,000
2.4S8.S00
2,434,400

Deposit*.*

95,903,800
»7.430,.'M0
•7.562.100
97,118.700
97,127.100
97,219,100
93,092,400
87,808,400
83,772,500
85,068,000
83,4*8,100
83,828.900
88.959,800
88,689,300

Circulation.
»

30,823,800
30,688.600
30,T27,500
80,583,700
31,197,200
30,783.700
30.210.200
20.813,900
2!(,811,900
2J,875,900
29,975,500
80,133,800
30,232,700
30,464,400

Agn. Clear

81.491,917
89,188,828
78,576,830
80.193.676
77,501.141
8.>,747.524
71,980.430
83,810,374
70.117,775
69,634.123
68.840.822
60.096.237
70.463.791
79,105,341

• IncludinK the Item " due to other banks."

tVOUElTLIt.

126W

Philadelphia Banks.—The totals of the Philadelphia baoki
are as follows

:

1881.
Jan. 17

•• 24
" 31

Feb. 7
'• 14
•• 21
'• 28

Mar. 7
• 1'
•• 21
•• 88

Apr. 4
'• II
" 18

Xoaru.
t

72.722.820
72,560.007
78,167,879
74.409.273
74.937,164
75.355.211
73,791,948
71,001,851
70.663.787
70,683,874
70,176.265
70.280.OU5
7I.1K1.796
72,»i5.7at

L. Tenders.

20,312.942
20.375.040
20.349.753
20.318.524
20,631.467
20.499.987
18.183,122
16,675.724
17.179.494
17.638.697
17,530,152
17.573.S7S
18.685.372
18.9I4,6«t)

DtpotUs.

65.666.215
63.340.431
65,278,535
65,888.384
67,436.818
67.384.557
65.802.868
61.',49,924
81.752.C81
61.800.176
61.173.413
62.456.335
8S.771.480
67,65»,aiQ

Oirciiiation.
*

12.193.537
12.166.558
12.122,287
12,136.118
13.159.740
12.099,714
10,334 630
».e7e,778
9.95!.083
9.996.283

10.006,706
10,105.592
10.146.120
10,131,981

Agg. Clear.

50.723.704
61.932.921
46.098.832
52.415.259
47.381.828
51 .259.010
5I.724.8"6
59.661.479
48.030.201
47.595 113
45.239.806
58.340.456
48.057.337
44.0O7.l29

Bid Ask.

BOSTON.
&teh. * Topeka lat m.7s

do land Krant7K
do land mc. 8s.,

Boston & Maine 78
Boston a Albany 7s

do 6s
Boston ft Lovell 7s

do 6s
Boston * Providence 7s
Burl, ft Mo., land ^rant 7s. ..

do Nebr.68 Ex
do Nebr. 68

Conn, ft Fa8sump8lc,78, 1891.

Kasicrn, Mass., 4,i8, new. ..

ritchbnrg RB., 68
do 7b

Fort Scott & Gulf 7b
(iartford ft Erie 78
K. CItv Lawrence ft So. 43...

K»«.City, St. Jo.&C. B.ls. .

Little R'k ft Ft. 8ir.ith,7a,l8t

New York* NewEng.«s....
do 'iB ...

New Mexico &8o. Pac. 75...

»cden8t>urg ft Lake Cll.61..

Old Colony, 7a ....

Old Colony, 8a
Pueblo ft Ark. Valley, Js
Rutland 68,l8t mort
Vermont ft Mass. RK.,68—
Vermont ft Canada, new Bs.

STOCKS.
Atchison & Topeka.
Boston ft Altraiy x
Boston ft Lowell
Boston ft Maine
Boston ft Frovtdence
Cheshire preferred

,

CM-, ft W. Michigan
Cin. Sandusky ft Oley
Concord
Connecticut River
Conn. & Pasaumpsic
Eastern (Mass.)
Bastera (New Uampshlre)
ritchhurg I
Fllnt&Pere Marq

do pref
Fort Scott ft Gulf, pref

do common
Iowa Fall! ft Slonx CI

'
y

K.C Law. ft Southern.Bx.H
Little Rock ft Fort Smith .

.

Manchester ft Lawrence....
Mar. Houph. ft O.it

Mar. lloigh. & Oit.. pref...
Nahaaaft i..owell

Hew York ft New Engian(L.

.

Northern of New Hampsblrt
Norwich * Worcester
egdensb.ft L. Champlsin ...

do pref..
Old Colony
Portland Saco ft Portsmoutl.
Pullmai Palace Car
Rutland, preferred
Tol. Del. ft Bur
lievere Beach ft Lynn
Ve -inont ft Massachasett).

.

Wirnetler* Nashua
Wlscoa in Ce3t:a!

do pref

PHILADELPHIA.
8TATB AND CITY BONDS.

Penna. 5s, g'd, int.,reg.or cp
do 58, cur..rei!
do 59, re,;., 1S32-1332

do 5a,new,reg.,l!i9a-19(r.

do 68,10-15, reg.,H77-'S2
do 68, 15-25, reg., l882-'92.

do 6b, In. Plane, reg.,1378
Phllalelphla, 5a reg

do 66, Ola, reg.
do 6s,n.,rg., prior to '9.1

do 6s,n.,r<.,1395*0Ter
do 48, various
RAILROAD STOCKS.

J

Buffalo Plttj. ft Weatirn—
do pref.

Camden ft Atlantic
Qo do pref

Cutawissa
do pref
do new pref

Delawareft Bound Brook....
fiaat Fenasylvanla
Blmlra ft Wllliamsport

do do pref..

Bar. P. Mt. Joy ft Lancaster.
Huntingdon ft Broad Top...

do do pref.

Lehigh Valley
Little Schuylkill
WlnehlU
Neaquehonlng Valley
Norriatown
North Pennsylvania
Pennsylvania
Phllartelphlaft Erie
Pniladelphla ft Read-.ng
PhiladeU'hl»ft Trenton
Ph'la.Wllmlng. ft Baltimore.
6t. Paul ft DumthB.K. Com

do do p.'ef.

United N.J. Companlea
West Chester consol. pref.. .

.

WeatJeraey
CANAL STOCKS.

Chesapeake ft Delaware
Delaware Division
Lenlgh Navigation
Morns.:.-
do pref

PeanBylvanla
Schuylkill Navigation

do pref...
Susquehanna

RAILROAD BONDS.
Allegheny Vai..73-108.1S»6...

do 7b,K. ext.,1910
do Inc. 7s, end.. '91

Belvldere Oela. Ist m.,6e,1902.
I >io 2dm. 6a. '83..
' do 3dm. 6a,'i7..

Camden AAmboy 6s,coup, 'S3

do 6b, coup,, '39

I
do mort. 68. '89

Cam. ft Atl. 1st m. 7a. g., 1^93

do 2d m. cor. 78, <;^i>..

' Cam. ft Burlington Co. 6a,'97

Catawlssa Ist, Te, conv., '82.

.

• dn chat, m., lOs, '88 .

CatawlBsa. new7B 1900

116(4
113
105

111

39hi
106
U8«
iim
106X

11554
94

104

112
5BX

'80
114

10«K
U8«

0»>(i

I35}i
ie8)»
101
147.^
156

79-H
30«
100
161
84
39
98
143

SS8M
;2.'H
90
61

75j*

U9

105X

43

128;4

14
121
130
61

IClJi

ai9<
29

so

85
89>i

sm

§?><

160
67J4

BxciTxrms. Bid. Ask.

99
103

112

122

139

97H

128

126H

107

iiU

20

Connecting 6b, 1900-1904
Chartlers Val.. ist m.7e.C.,1901
Delaware mort.. 6a , various.

.

Del. ft Bound Br., Ist. 7s. 1905
East Penn. 1st mort. 7s. '88 .

.

Bl.ft W'maport, 1st m., 'Is, '60.
do Ss.perp

Harrlsburg lat mor'. 6s, '83...

H. ft B. T. Ist m. 78, gold, '90.

do iBt m. 78, fd. g.'89
do 2d m. 7b, gold, '99.
do 2dm. f J.scilpg.,is
do CODS. m. 7s, 18is. .

.

io do 5s, 19S5...
Ithacaft Athena lat g d, 7a.,'90
Junction l8t mort. 63, *82.

.

do 2d mort. 6s, 1900 ..

.

Lehigh Valley, lBt,6B,cp.. 1898
do do reg., 1893...
do 2d m. 78, reg., 1910.

.

do con.m.,6B,rg.,1923'-.„
do do 6s,cp.,19a|l80

Little Schuylkill, lat m. 7a,"<2l . .

.

North. Penn. Ist m. 6!, cp.,'85.ilOi

do 2dm.':B,cp.,'»6. 12()

do gen. m. 7s, cp., 1903. 121

do gen.m.7s, reg., 190? 125
do new loan bs, reg ...

Oil Creek Ist m. 7s, coup.,'8i.
rlttsb. Tiluav. ft B., 7s, cp.,'96

do Scrip
Pa.* N.Y-.C. ft RR. 78,1896 ....

do 1906....
PennBylv.,gen. m. 6b, cp..l9(0

do gen. m. 6a, rg., 1910.

do cons.m.68, rg.,190S.
do cons.m.Bs, cp., 1905.
O (50 5!

Penn. Co. 6b, reg
Perklomen Ist m.6B.coup.,'8<
Phlla. ft Erie ad m. 7s. cp.,'38

do cons. mort. 6s. 930
po do S;,'910

Phlla. Ncwt'n ft ^.Y.. Ist m.
Fhll.ft R. ut m.68.ex.due 19

do <lo 1»10,,„-
do 2d m., 7b, cp..^. 119

do cons. m..7s,cp., 19.1 [.'}
do do iee.,19I: }j;
do con!>.m.6>,g.lKi;19U '"
do lmp.m.,6>,g„C. 18«
do gen.m.6i,g.,C.iro.
do IQ. m.,7B.coup..'f96.
do d b. couo., 1*93*

CO do cup. off, lt93
do scrip, 18Si
do conv. 78, B. C, 1893'
do 7s, coup, off, '9:'

Phll.ftU.Coalftlr'n deb.78,9i''
do deb. 7s. cps.ofl
do mort., 7a, 1892-3

Phlla. Wllm. ft Bait. 68. '84. . .

.

Pitta.Cln.ftSt. L. 7s,con.,19a
do do 78. reg., 19i»

Rich. ft Danv.cons.lnt.6>,19'5
Bhamoklu V.& Pottsv.7s, 1901

Steubenv. ft Ind. Ist, 6b, 18B4.

Stony Creek lat m. 7b 1907...

Sunb. Haz. ft W..lst m.,5«,'2i
to 2Jm.6l. .953..

Sunbury ft Erie I at m . 7s, '97.

.

Pyra.Gen.ft Corn'/,lBt,:s,190t
Texas ft I'ac. 1st m ,68, g,,1905

do R o Grande D v..

do cons. m..6e,g.,1905
do Inc.* 1. gr., 48 1915

Cnlonft Tltuav. Ist m. 7s. '90.

UnltedN.J. cons. m.6B,*M..
Warrenft F. I8tm.78,'9«
West Cheater cons. 7s, '91.. . .

.

West Jersey 68, deb., coup. ,'3r>

do Ist m. 68, op., '96.

do lstm.7e, '99

do CODS. 63, 1909

W. Jersey ft At . 1 it m is, cp.
Western Penn. RB. 6s,cp.'a<.

do ts P.B.,'96.|

CANAL BONDS.
Chesap. ft Uela. Ist 6s, rg.,'88
r^..1n«.a..a ni,TlBlr.r. A. f>n *7i

lOS
(8

107X

12234

114
104

94«

108

i64«

V.S

iiB

61^
38>4
60
S8X

119«....
..

I
59

0S«| 8Wi
271i 28
28), 2ll>i

81

«H

51
118

115>i
105

87
45>4

Delaware Division 6a, cp.
,
'78. „

Lehigh Navlga. m.,68, reK.,'84
'""

do mort. KB., rg .'97

do m. conv. g., rpg..'91

do mort. gold, '97

—

do cons. m. 7s, rg.,191!

Morris, boat loan, reg., 1885.

.

Pennsylvania 68, coup., 1910..

Schuylk. Nav.lst m.68.rg.,'97.
do 2d m. 68, reg., 1907

do 68, boaiftcar,rg.,1913
do 78, boatftcar.rg.,19:fi

Susquehanna 6s. conn.. .9iS .'

BALTITIORE.
Maryland 6s, defense, J. ft J... 107^

Jo 68, exempt, 1887.. .„ 110

do 69, 189U, quarterly.. 110
do 5s, quarterly 104

Baltimore 6b, ISSI, quarterly. 107
do 6s, .866, J.ft J no

6s, 1890, quarterly... 119
6s, park, 1890, (i—M. 118
6b, 1393,U.ft8 !119

115Hi....

do
do
do
do
do
do
do

»1

lioijji

98«
10«>il06«
(•8 '

60
60

loe

i07«

68',exempt,'*S,M.ft8.il20
6a, 1900, 9 -^J.. 122

128
127

:li

Par.
...100

68.1902, J. A J
5s, 1916, new

Norfolk water, 9b
BAILBOAD 8T(X7KS.

Balt.ftOhio
00 lat prtf ....

do 2d pref
do Wash. Branch.lOO
do Parker8b'gBr..50

Northern Central 50
Western Maryland 50
Central Ohio SO
PitUDurg A Connellsvllle..50

BAILROAD BONDS.
Bait, ft Ohio 6s, 1835,A.ftO
N. W. Va. 3d ra.,guar.,'85,JftJ

PIttsb.ft Conn6ll8V.78,'98,J*J
Sorthern Central 6a, '85, JftJ

203
122
121
175
17
49H
17)4
47
10

107>,
108
124

I m KB, »7, t^i»Li lOtt

do 6s. 1900, A,*0.ill7
do (8,gld,l900, J.ftJ. 115U

Cen. nhio6s, l8im.,'90,M.ftS. 114
W.Md.6B.lstm.,gr.,'90,J.ftJ. 118

116
109
114
120
121W
OlS
«6M
116

DB,lE>bUl.,Kl.. *u,,#.l»il.

do 1st m.. 1890, J.ft J...
do 2dm.,gnar., J.ft J

—

do 2dm., pref
do 2dm..gr.by W.Co.JftJ
do 68. 3d in., guar., J.ft J.

Mar.ftCm. 7s, •92, P.* A..
do 2d, M.ftN
do Ss, 3d, J.ft J....

Onion BB. 1st, guar., J.ft J
Can^"" ftodorwprt. 116

208
125
122

is
49^
18
48
23

109

iisw
111
118
II8)<
114)2

ii4),-

iio><
lie

122X
BlU^
46a,

* Is defaalt. tFerataar*.
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QUOTATIONS OP STOCKS AND BONDS IN NEW YORK.

XJ. 8. Bends and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, vHuUever the par may it.

8TATB BONDS.

Al*bama—Clasa A. 2 to 5 . .

.

Class A, 2 to 5, small
Class B,5s
ClHSB (", 2 to
68, 10-20S

Arkansas—^8, funded
7», li. Rock * Ft. Scott IBS.

78, Memo, t L. Kock RK .

?8, L. K P. B. * N. O. RR.
8, Miss. O. & R. K. RR...

7s. Arkansas Ceniral HR.
Connecticut—68
6eor(fta—68

7fl, new
7b, endorsed
78, (told

Lonislana—78, consolidated
78, ftmall ., ...

Bid. AA
7SM

M
«0

es 80
10
u U
11
11 1ft

u 14

109
111
111

'iSJ 60
,w ft8

sicxnuTiis.

M2chl|an-«8, 1883

Mlssoarl^.diie 18Sa or '8S

as, due 1886
68, due 1887
ea,dae 1888
88, due 1889 or •DO .^
Asylum or Univ., due '98

Funding, 1894-99
Hannibal 4 St. Jo., 1886.

do do 1887.

New york-68, gold^e(r.,'87
6b, gold, coup., 1887....
68,Voan, 18*6
68, do 1891
68, do 18C2
6s, do 1893

North Carolina—6s, old,JAJ

Bid. Atk.

111«

117

lie
110
110

34X

8KCUH1T1E8.

N. Carolina.—Continued

.

6«,old, A.*0
No. Car. RK., J.&J

do A.AO
do coup, off, J. & J.
do coup, off, A.AO.

Fundlnft act, 1886
do 1808

New bonds, J, A J
do A.AO

Chatham RR
Special tax, class 1

do class S
do class S

Consol. is, 1910
Small

Ohlo-6s, 1881
6s, 1^

But. AOt.

84W
UK)
11«!

90
M)
14 16
1!4W IS
ai
VI
6
8 g
8 9

^ 80

8BCUBITIB8.

Rhode Iitland—0fl,ooup.*08-9
Bouth Carolina—

fts. Act Mar. 23, 1800.)
Non-fundable ( •

••

Teanessee—61, old
6e, new
6«, new series

Vlrglnu—««, old
6b. new. 186fi

69, new, 18«7
6fl, consol. bonds
68, ex matured coupon....
6fl. oonsol., 2d series
66, deferred

D. of CoIumb)a-3-65s, 1924.
ReKistored
Funding 5s, 1H99

do registered

BM. A»k,

10

IIS

lieM
41
17

104
104
110
110

10

?1«

81t<

IBM
104)2
t04S

RAILROAD AND niISCEI.I.ANEOI7S STOCKS AND BONDS.

Railroad Stocks.
{Achce nrevtouslu giioted.)

Albany A Busquenanna—
Atcoison T(ip. 4 Santa Fe.
BoatOB 4 N. V. Air L.. pref.
Bumlo Pitts. A West

do do pref.
Borl, Cedar Rapids A No. .

.

Cedar Falls A Minnesota...
Oeotral Iowa

.do 1st pref
do 2dpref

Chicago A Alton. pref
Chicago A Kast. Illinois....
Cm. Ind. St . L. A Chlo
Ci^ Sandusky A Cleveland
ClOT. A Fittsburif, Ruar

—

T)anbury A Ncirwalfc
DubuQue A Sioux City
Flint A Pere Marq.. pref. .

Harlem
Ind Bloom. A Western
Keokuk A Des Moines

do do Dref.
Louisiana A Mo. River....
IiouisT. N. Alb. A Chicago..
Manhattan Beach Co
Memphis A Charleston
Mllw. L. Shore A W., pref.
Missouri Pacific
N. r. New Haven A Hartf
N. Y. Ontario A West. .pref.

I

Peoria Decatur A Kvansv..
Pitts. Ft. W. A Chic, guar.
BenBselaer A Saratoga
Rochester ,S: Pittsburg.. .

ilome Watertown A Ogd..

.

St. Paul A Uulath
do do pref.

Bt. Paul Minn. A Man
Toledo Delphos A Burl
Miscellaneons St'ks.
Adams Express
American Express
United States Express
WeUs. Fargo A Co
American Coal
Atlantic A Pacific Telegr.

.

Boston Land Co
Canton Co.. Baltimore
Caribou Consol. Mining
Centra] Arizona Mining
Central N. J. Land Imp
Climax Mining
Colorado Coal A Iron
Consolidation Coal of Md..
Deadwood Mining
Excelsior Mining
Gold A Stock Tel
Homestake Mining
LaPIata Mining
lieadTille Mining
Little Pittsburg Mining ...
Uariposa L'd A Mining Co..

do do pref.
Maryland Coal
Hontauk Gas Coal
New Central Coal
N.Y. A Texas Land, limited
Ontario Silver Mining
Oregon Kailway A Nav. Co.
Pennsylvania Coal..
Pullman Palace Car
Quicksilver

do pref
Silver Cliff Mining
tandara Cons. Gold Mining
Stormont Silver Mining
Butro Tunnel t

Railroad Bonds.
(Stock E'jKhange Prices.)

Alabama Central.lst 6s.l916
Bait. A ().—Ist 6s.Prk.b.l91S)
Best. H. A Eric—Ist m
Bnr.Ced.R.A North.—Ist.Ss
Minn.4 St. L., 1st. 7s. guar
Iowa City A West'n.lst 78
C.Rap. la. Falls It N.lst 6s

Central Iowa, 1st m.7s, 1899
OtaeBap.,t O.— Pur. m'y fund

fls, goitl, series B, int. def.
6s, currency, int. deferred

Chicago A Alton—1st mort.
Income
Sinking fund
Joliet A Chicago, 1st m...
Louis'a A Mo., l.st m., guar

do ad Is, 1900.
Bt. L.Jack. A Chic. 1st m.
do 1st guar.(504l 7s,'M
do M M. (060) 7s. 1898
do 2d guar. (188j 7b,'98

_MlB8.RlT.Brldge,lat,s . f,68
Cbic. Bur. A Q.-% P.O., l8t m
Consol. niort., 78
S«, sinking fund

Chic.Rk. I.A P.—68, cp.,1917
68,1917, registered
Seok.A Des M.. Ist. g.. Ss.

Central of N. J.— 1st m.. '90.

1st Consolidated, assent'd
Convertible, assented
Adjustment, 1903
I^eb.A W. B.,con., g'd,n8'd
Am. Dock A Impr., aas'td

Chlc.MilJtSt.P.-lst.fs.P.nM m^rt.. 7 3-10. P.D..1S1.8

I2S«

148'

71

tea"
1318K

197
118

176

S48
48H

sito"

«38J4
ilSl

2954
128

•76M

iirii

129
78
62

118>4

47"

leo"
2«

isiii
isiQ

19

35
37

I154«

125
16^

!6i;-

10.
235i

i9ii
100
124

113

85'

*U8
102
115

*.

}i^5

132
78^

119)a

2«
5
40

Chic. Mil. A St. P.-Cont'd.
I

Ut m., 7b. ( g'ld,R.D.,1902
1st m.. La C. DIv., 1893.. .

.

ist m., I. A M-,ll<07
ist m., I. A D., 1899
istm., C.AM,, 1903
Con. sinking fund, 1905. .

.

M mortgage, 1884. . . - .,^
1st m., 7s, I.A D.Eit.,1908
8.-we8tdlv., IstOs, 1909..

let 58, iJiC. A Day., 1919.

l8t So. Minn. div.Os, 1910.
iBtm., H. AD.,7s, 1910...

Chic. A Pac. div., 68.1910.

.

Mini Pt. Div., 5s, 1910....
Ohic. A Northwestern-
Sinking fund
Int. bonds
Consol, bonds
Extension bonds
1st mortgage
Coupon gold bonds
Registered gold bonds

—

Sinking fund
do registered.

.

Iowa Midland, Ist m., 8s.

.

Galena A Chicago, exten.
Peninsula, 1st m,, conv...
Chic. A Mil., 1st
Winona A St. P., Istm. ..

do 2dm—
C. C. C. A Ind's—1st, 78, s. f.

Consol. mortgage
C. St.L.A N. O.- Ten. Hen 78
Ist con. 7s

C. St. P. Minn.A O'aCons.Os,
Ch.8t.P.AMin.,lst 63,1918
N.Wisc, Ist M., 8s., 1930.

.

St. P..t Sioux Cist 8S.1S16
ChlC.AE.IIl.,l»t S.F.C'y,1907
Del. Lack. A W.-7S, conv
Mortgage 7s, 1907
Syr.BUgh. AN.Y., lst,7s
MorrisAB88ex,lst m ...

do 2d mort.
do bonds, 1000
do 7s of 1871.
do l8t con., g'd..

Oel.AUud.Canal—lstm.,'84
Ist mortgage, 1891

do extended

.

do Coup., 7s. '94

do Reg. 7s. '94.

Ist Pa', div., coup., 7s, 1917
do reg., 'is. 1917

.

Albany A Susqueh., 1st m.
do 2d mort
do Ist con., guar

Sens.A Saratoga, Ist.coup
do Ist. reg-

Oenv.A R. Grande—Ist.lftOO

do 1st cons. 7s. 1910
Den. S. P. A Paclsl 78,1905
Erie—1st mort.. extended.
2d mortg., ext'n 59. 1919.

3d mortgage, 7s, 1883.,.
4th mort. Ext., 5s. 19!>0..

oth mortgage. 7s. 1888 ...

l8t cons, gold 7s, 1920
Long Dock bonds
Buff. N.Y.A K, 1st m., 1916
N,Y.L.E.AW., new 2d 6s.

.

do Ist.con., f, cp.,7t

do 2d.con.,f.cp.,5s.6s
Flint A P. Marq., M. 8s, 19'^

Oal. Har'g A S. Ant'o. Ist tis,

Ist La Grange Ex .6s.l910
2d mortgage, Ts. 1905. .

llan. A St. Jos.—8s, conv
Hou8.A Tex. C—1st, m. l.,7!

Ist mort.. West. Div., 7s..

1st mort., Waco A N., 7s.
2dC., Mainline, 8s
2d Waco AN.. 88
Inc. and Ind'y. 78

Ul.Cent.-Dub.ASloux Cist
Dub. A Sioux C , 2d div...
Cedar F. A Minn., Ist m..

tnd. Bl'm A W.—Ist, pref. 78
1st mortis, 1000.
2d mort.. 1909

Ind's Decatur A Sp'd iBt 78
Int. A Gt North. l8t 68,gld.
L. Shore-M.S. A N.I., s. r.,7s

Cleve. A Tol., sink. fund,
do new bonds

Cleve. P'vllle A Ash., 7s
Bul^lo A Erie, new bds..
Buffalo A State Line, 78.
Kal'zoo A W. Pigeon, Ist
Det.Mon.AT., lst,78.'1906
Lake Shore Div. bonds...

do cons, coup., Ist
do cone, reg., Ist..
do cons, coup., 2d.
do cons. reg.. '2d .

Loulsv.A Nash.—Con8.m.,78
2d mort., 79, gold
Cecilian Branch, 7s
N.O. A Mob.,lst6s, 1030..
B. H. A Nash., 1st 6s, 1919
Gen. mort . 68,1930

Pensacola div., 6s, 1920..
St. I,.ouis div.. Ist es, 1921

do 2d Ss, 1980
Nashv. A Decatur, 1st, 78.

L. Erie A West.-lst Bs. 1919
I do Sandy Dlv..68,1919j

iau<*e2fi I.af. BI.AMun.-lst 6s. 1919

*110«
9iH

5M

SH

135

59Ji

85k

106H

128W

125
124«
lt2>»l
119

122H('l23
....il22

121)» 123
122 ....

122
122 1229»
ioih! ..

122-.4;i22X
107M ....
96 ,100
106«|l069i

..1118!^

98J4f

111
110
133
109

lOOW
124W
124« 155«

.... 109

;i27
102
120
120«
108
118

120
'

tllS
113
103W
HOW

,109
xllOWl ...

*116 I ....

1126 128
121>il ...

134(<:i35>t

119
123
107

*I15
115
117
117
122>i

*li3"

120
124

135
j ....

inj^ins"
i;2 ....

;i27 ....

107)t 109
107mo7j4

ISH ;;;:
.... 128><

119H 122
:27J< 12^^
101W102H

r,ii\
'.'.'.'.

*108 I110J4

.''\:6i"
109><lll0

;110
111
Visa

loi"

lis
119"
89
80M
106H
112
113
113

lis"
120
lOiJ

126'

120

126
12m
124 Si 128)4
119
107
1085< ..

..r;!i02H

... 1108
ICOH
102
:04
55
119
10^

124

103
106

121
8»9<

li8)i

127

57

109
106

lOf« 1 9

Louisv.N.Alb.ACliic-lstOs 103
Manhafn B'ch Co.—7s, 1909 96
N.Y.A Man. Bch lst7s,'97

Marietta A Cin.—1st mort..
1st mort., sterl

Metropolitan Elev—lst,1908
Metropol. Elev.—2d 68. 1899
Mich. Cent.—Cons., 78, 1902

1st mort., 8s, 1882, s. f

Equipment bonds
6s, 1909
Jack. Lan. A Sag. Os, 1891,

Mil. A No.—Ist 4-5-6S, 1910.
Mo.K.&T.-Gen.con.68.1920
Cons.ass.. 1904-6
2d mortgage, inc., 1911—
H. A Cent. Mo., l8t., 1890.

Mobile A Ohio—New m., 68.

Mash. Chat. A St. L.—Ist 78
N. Y.Central-68, 1883
6s, 1887
6s. real estate
68, subscription
N. y. C. AUud., 1st m., cp.

do lstm.,rr
Hnds. R., 78f2d m., 8.f.,'l

Canada South., 1st, int. g.
Harlem, 1st m., 78, coup..

do Ist m., 78, reg
N. Y. Klevated-lst, 7s. 1908
N.Y.Pa.ACprior lien 6s,'96
N.Y.C.A N'n,Gen.M.,6s,1910
N.Y.A NewBng.—1st 78,1905
IstOs, 1905

Nevada Central—Ist m. 6:

N. Pac. bond cert. 63, 1921
N. Orl'iis Pac—1st 63.g.l91>0
Onlo A Miss.-Consol. s. f'd
Consolidated
2d consolidated
Ist m., Spring^eld div . .

.

Ohio Cent., Ist m., 6s, 1920
do 'istTer'l Tr.,68,1920

Panama S. F. Sub'y Bs. 1910
feorla Dec. A K'ville, ist 6s
Evansv. div .,1st 6s, 1920.,

Pacific Railroads-
Central Pacific-Gold bds.
Sanjoaquin Branch—
Cal. A Oregon. Ist
State Aid bonds
I.4tnd grant bonds
Western Pacific bonds..

South Pac.of Cal.—1st m.
Union Pacific—1st mort.
Land grants, 78
Sinking fund
Registered, 8s
Collateral Trust, 88

Kansas Pac—
1st 6s, 1895
Ist 6s, 1896
Denver Div.,6s.a8Bd,'99
1st cons. 6s. 1919

Cen.B'ch U. Pac—l8t6s.
F'd Coup. 63. 1H95
Atch.C. A P., Ist 63. 1905
At.Jew'ICo.AW.—Ist 61

Mo.Pac.lst cons. 6s,l»20
Pacific rtU. of Mo.—1st m.
2d mortgage

St.L. A S,F., 2d Bs.class A
do 3-6s. class C.
do 3-68. class B.
do lst6s.Pcirce,CA()
do Equipm't 7s, '95

South Pac. cf Mo.—1st m.,
Texas A Pac-lst, 8s, 1905. *105
Consol. 68. 1905
Income and land gr't. reg.
Lst Rio Gr. Div.. 6s, 1930.

Pennsylvania Kit-
PItts.Ft.W.A Chic, 1st m.

do do 2d m..
do do 3d m..

Cleve.A Pitta., consol.. s.f.

do 4th mort...
Col. Chlo. A I. C, Ist con..

do 2d con...
do Ist Tr't Co.ctfs.as8.
do 2d do ass.
do Ist do suppl.

St.L.Va.AT.U., 1st g.78,'97
do 2d 7s, 1808
do 2dgtd.78,'98

Rome Wat, A Og.—Con. 1st.
Roch. A Pitts— 1st, 6s, 1921
St. Ij.A Iron Mount'n—1st ro
2d mortgage
Arkansas Br., 1st mort . .

.

Cairo A Fulton, 1st mort.
Cairo Ark. A T., 1st mort.

St. L. Alton A T. H.—Ist m.
2d mortgage, pref

do Income.
Belleville A 80. 111.. 1st m.

St. P. M. A Manll'a—Ist, 78
2d mort., 68, 1909
Dakota Ex. 6a, 1910

Tol. Del. A B. r'ds, main 6s
l.st Dayton DIv.. 68, 1910.
IstTer'ITru t. 69, 1910. ..

Wab.St.L.AP.,gen..6sI020.

,

do Chlc.div..5s,1910...
do Hav. Div., 6s, 1910.
do T.P.AW.,lst7s,1917

Wab. RB.-Mortg. 78 of '79.

T.AWab., Ist ext.78
1st St. L. div.7s.ex mat.cp.

104K
i95
127H

«106

108

9^
84H

:li!*

106
tniu
nosR

li^

100

t95'
119
ll'.»

.iiii
104

106
105

1I4«
106

*105

101k
!.'5

11S«
120%
119
:o5«

112«
llSJi
i:o
ima

lOoSs
lOOJt
100
lj)7

ne
104
92«

tl02

97;

135
ri29
»..
1'28

:ii«
140

120H
ti:5

86M
102
118
v.aa
114
110
108
118
llOVi
lOS

tll3
110«!
10S«,
107 I

96M

J95"
t90,l£

93 I

100

1C4!^
ma

100

108
84H

108

121
124
115k:

120
107
UIH

20
lOOJg

106

107

ll'.H
•02

111
107«

lOlJi

108

105
93
92J<

104W
sax

us

118
115
115
III

111
104)4
108
98

100
95

111

.'11«H

.;108

. 109),

Wab. RK.—Continued.
2d mortgage ext.. ex cotip
Equipment bonds, 78. ISw
Consol. conv., 7s
Gt. Western, Ist m., ex cp

do 2d m.,78,'93,ex cp

8.A Tol.. 1st, i8,'90,exop.
I.A So. la., 1 81 m.78,ex cp

Hannibal A Naples. Ist 7i
St.L. K.CA N.H. K.A R.,7s
Omaha Div., Ist mort., 7s
Clsrlnda b., 6s, 1919
gt.Chas.B'dge.lst, 78, 1908
North Missouri. Ist m., 7s

West. Un. Tei.-1900, coup.
1900, registered

Sprlng.V'yW.Works-lstes
Oregon R. A Nav.—Ist, e«.

.

INCOME BO.VDS.
Alabama Cent'l Inc. 68,1918
Central of N. J.—1908
Chlc.St.L.AN.O.-2d m. 1907
Col.Chlc.AInd.C..lnc.7s,1890
Cent. Iowa coup, debt certs.
O.St.P.A .M's L. Gr.,In.68j'98
CnlcA ttast'n lll.,Inc.l907.
Ind's Bl. A W'n-Inc, 1919.

.

Ind's Dec. A Sp'd. 2d Inc. .

.

nt.A Gt. Northern-2d Inc
Leh. A Wilkes B.Coal—1888
Lake Erie A W'n-lnc.7s,'9f

do Sand'y Div..inc.l920
Laf . Bl.A Mun.—Inc. 7. 1899
MobileA O.—Ist pref. deben
2d pref. debentures
Sd do
4th do

N.YM.akeE.AW.InC 68.1977
N.Y.Pa.AC.lst inc. ac, 5-7s.
N.O.Mob.ATex.deb.sc.,19S0
Ohio Central—Inc., W^O....
Ogdb'gAL.Champ. inc 1920
Peoria Dec A K'viUe—Incs.
Evansv. div. Inc. 1920 ...

Roch. A Pitts.—Inc., 1921...
St.L.I.M.AS.—1st 78,prf
2d 6s. Int .accum'lative ..

Stg.IronA R'y,Scr'sH.Inc.04
Tol.Delp.A l!ur.,Inc.63.1910

do Dayt.Dlv..6s,1910
Tex.A 8t.L.,Ld G.,Inc.,1920

Miseellancons List.
iHroierx' Quotations.)

RAILROADS,
Boston Hartf. A E.—Stock.
ChicA Can . So.—Ist m.,g.,78
Chic.A Southwest.—7s, guar
Flint A Pere M.—Ss, I'd gr't
Stock
Preferred stock

Galv. H0U8.A H.—7s, gld,'71
Kansas A Nebraska—1st m
2d mort :—

Long Island—Ist mortgage.
do 2d mortgage.

Midland of N. J.—Ist, new.
Income, "A "

do "B"
Stock

N.J.South.—lnt.gU8r.,6s,'9S
N.Y.AGreenw. L.—l8t,78, n.

do 2d
St. Joseph A Pacific-Istm.
8d mortgage

St, Jo. A Western stock.

Southern Securities,
(Brokerf!^ Quotatlona.)

STATES.
So.Carolina-Con., 6s (good)
Browne cons

Texas-6s, 1892 M.AS.
7s, gold, 1892-1910 ..J.A J.
78, gold, 1904 J.A J.

Virginia—New 10-408
RAILROADS.

Atlantic A Gulf-Consol.
Cent. Georgia—Cons, m., 78
Stock

Charl'te C9I.A A.—Cons., 78
2d mortgage, 78
Stock

B. Tenn. Va. A Ga.—1st, 78.
Stock

Georgia RR.—78
6s
Stock

Mem p. A Charles—1st cons,
Ist cons. Tenn. lien.
Stock

Mississippi Cent.—Istm. 7s
2d mort., 88

N. O. A Jacks.-Ist m., 8s. .

.

Certificate, 2d mort., 88.

.

Northeast., 8. C—iBt m.,8i.
2d mortgage, Ss

Rich.A Dan.—Ist ccnsol., 6s
Stock

Southw. Ga.—Conv .7s, '86

Stock
S. Carolina RR.- iit m., 78
Stock, assessmt. paid
7s, 1902, non-enjoined . .

.

Non-mortg. bonds
West Ala.—Ist mart., 8(8...
2d mort., 88. giia.'

Western N. C—l«t m.. 7«...

110)i
60
112

»ll6)<
103
101

111'

114
97

123H

S98
71H

73 ^t

100)»

75!4

•ii

44
80
S64«

ei'

T

I
2
70

H20
106
28
89:
75
84
43

112)^
88
88
18

11^
88
100
44
IS
90
52
28

104
112
118
120
51

tuo 112
114 lie
140 I4.t

1U9 IIU
98 KXI
S7 40
117 IIH
100 105
112
1:0 112
150 15»
112 lie
111
56 ft7

106 10K
110 list

116 118
117 i:u
124
116
104 105
9« lOU
no
lao
\c« 110
50 52
104 11(1

71 72
114
114
lO.'i 106

lUM

113
117
100ma
128

WiH

72
88

109"
98
73)4
102
100)^
77
74

89"

4SW

iiii

63"

so"

96
88

49V
46)5

3
75

116"
29)4
90
86
88
46
119
90
89
19
12)4
40
101
48
17
95
56
31

106
115
120
123
52

>l>rMM Bomlnal. t And accrued interest, t Mo price to-<Ur ; these are latest quotation* made this week. i No qwxatton tO'^Ti lateet sale this week.
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ST.VTE, CITS AND CORPORATION FINANCES.

The Investoes' Sdpplemest contains a complete exhibit of the

Funded Debt of Stales and Cities and of thi Stocks and Bonds
of Railroads and other Cjmpanies. It is pMishei on the last

Saturday of enery other month—viz., February. April, June,
August, October and December, aad is famished without extra

charge to all regular subscribers of the Chronicle. Single copies

are sold at $2 per copy.

ANNUAL. REPORTS.
Atchison Topeka & Santa Fe.

{For the year ending December 31, 1880.)

The total mileage operated at the close of 1880 was 1,539,

against 1,167 at the close of 1879, an increase of 372 miles. In
addition to (his, the company controlled the Kansas City Law-
rence & Southern Kansas, including the Kansas City Burling-
ton & Santa Fe, 384 miles; also owned jointly with the Union
Pacific the Manhattan Alma & Burlingame Railroad, 57 miles.

The account of construction in 1889 is given by the Vice-
President and General Manager, Mr. W. B. Strong, as follows:

" In Kansas, the Marion & McPherson branch has been ex-

tended from McPherson to Lyons, a distance of 30 6-10 miles.

This extension was completed and opened for business June 1,

1880. The extension of the Cowley Sumner & Fort Smith
branch from Wellington to Caldwell, 23 3-10 miles, was com-
pleted, and the line opened for business the 13tli of June.
"The Manhattan Alma & Burlingame Railway, extending

from Burlingame on our main line to Manhattan on the Kansas
Division of the Union Paciflo Railroad, a distance of 56 6-10

miles, was completed and opened for business August 1. This
road is owned jointly by this company and the Union Pacific,

and is operated as an independent line.

" In Colorado, the Pueblo & Arkansas Valley Railroad has
been extended from Pueblo to the coal-banks at Rockvale,
thirty-seven miles west of Pueblo. This extension was com-
pleted the 25th of November. It is used only for coal business.

",In New Mexico, the New Mexico & Southern Pacific road
was opened to Santa Fe by a branch from Galisteo (now Lamy),
18 miles in length, the 16th of February. The main line was
completed to Albuquerque, 250 4-10 miles from the State line

of Colorado and New Mexico, April 15, and to San Marcial,

102 5-10 miles further, the Ist of October.
" At this point, the New Mexico & Southern Pacifie connects

with the Rio Grande Mexico & Pacific Railroad, which is being
pushed forward as rapidly as possible to a connection with the
Southern Paciflo of California, which will be made early in

March, 1881, at a point to be known as Deming, distant 128

miles from San Marciil and 1,133 miles from Atchison. From
Rincon on this road, a point 76 miles south of San Marcial, the
Rio Grande Mexico & Pacific road is continued southerly to the
Texas boundary, a distance of about 58 miles; and from that

goint a branch known as the Rio Grande & El Paso Railroad is

eing constructed to Bl Paso, about 20 miles in length, which
will be completed about May 31, 1881."

The President's annual report exhibits the financial result of

operations in the year 1880 as follows:

Gross earnings $8,556,975
Operating expenses and taxes 4,343,206

City Lawrence & Southern Kansas Railroad. This road, which
with its branches is about 365 miles long, including 22 miles of
side-tracks, runs frura Lawrence to Coffeyville, and, turning
west from Cherryvale, continues through Winleld and Welling-
ton to Harper." * » * « Besides this, we have increased
our mileage about 400 miles and we shall have reached before
the annual meeting the Southern Pacific Railroad at Deming,
128 miles further. From this connection we expect a large
business from California and the mining districts of Arizona."

Statistics for four years, compiled in the usual form for the
Chronicle, are as follows :

KOAD AND EQUIPMENT.
1877. 1878. 1879. 1880.

Total miles opcrat'd.. 786 807 1,167 1,539
Locomotives 66 80 121 157
Pass.,mail&cxp.cars 47 49 86 105
Fiei!;Ut cars 697 1,097 2,427 4,011
Coal aud other cars ..

, 626 979 1,242 1,256
OPERATIONS AND FISCAL KE3ULT8.

1877. 1878.
165.318 217,105
372,083 611,081

Operations—
Passengers carried. .

.

Freight (tons) moved
Earnings— $

Passenger 738,930
Freight 1,853,248
Mail, express, &c 86,928

Total gross eara'gs.

ODcraiing expenses—
Maint. ot way, &o
Maint. of equipment.
Tiaugport'u expenses
Taxes
Miscellaneous...

1879.
314,301
802,121

1830.
381,322
953,701

987,496
2,826,484
136,888

1.353,231
4,883,435
144,777

1,736,901
6,499,981
270,094

2,679,106 3,950,868 , 6,381,443 8,556,976

$
424,574
176,547
649,327
136,818
99,984

S
721,470
206,359
916,529
123,361
99,251

$
958,617
378.524

1,257,034
151,265
217,688

$
1,450,172
547,629

1,802,165
242,0*6

* 332,275

Total 1,487,250

Net earnings 1,191,856
P.c. of op.ex.toear'gs 55'51

2,066,970 2,963,128 4,374,297
1,883,898 3,418,313 4,182,689

52-31 46-43 51-13

* This item inoludes : Loss and damage freight and stoelc ; ear mileage

;

Icg.ai expenses ; and a few small items.

^
INCOME ACCOUNT.

1877. 1878. 1879.
Receipts— $ $ *

Nctcarnings 1,191,856 1,883,898 3,418,315
Pottawat'e land acct 139,322
Rentivls .and interest 130,739
Sundry credits 44,691 60,034

1880.
$

4,182,639

Totalincome 1,191,856

Disbursements— $
Rentals paid
Interest on delJt
Dividends
Sundry debits
Gold premium
Exp'ses Boston otBce.
Miscellaneous
Balance, surplus

1,928,589 3,748,410

279,921
833,653

25,734
17,733
14,124
20,691

401,267
790,513

45,799
4,083
30,199
22.108

634,620

836,772
795,446
691,311
72,812

'40,490

120,148

4,302,837

$
864,273
734,527

1,727,195
35,125

1,311,579 941,717

Total . 1,191,856 1,928,589 3,748,410 4,302,837

Net earnings $1,213,770
Fixed charges, rentals and interest on fund, debt $1,648,184
Less Ijalance of miscellaneous interest account
and sundry items adjusting income account of
previous years 103,325

$1,544,859
Add 7% per cent in dividends 1,727,195—3,272,054

* Inclu ded in operating expenses.

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
1877.
$

equip.,&o 23,447,811

Leaving a surplus of $941,716

Interest on the land bonds is not included above because it is

paid by the Trustees out of the proceeds of the lands.
There was spent on construction, including $1,325,760 for

new rolling stock, $1,801,025; and, in order to provide funds
for this and other outlays (largely exceeding the balance of the
equipment fund raised in 1879) necessitated by the vigorous
extension of the lines in Kansas and New Mexico, the directors

issued 12,242,400 of stock to their stockholders at par. The
capital stock was further increased by the purchase or exchange
of the capital stock of various connecting roads. Moreover,
holders of $3,257,500 consolidated mortgage bonds availed
themselves of the option to convert them into stock.

STATEMENT OF CAPITAL STOCK DEC. 31, 1880.

Capital stock. Dee. 31, 1879. as per last annual report $12,634,400
Issued in 1880 in exchauge for—
$3,257,500 consolidated mortgage bonds 3,257,500

281,500 cap. stock of Kans. C. T. & W. BR. $281,500
4,170,600 do Pueblo & Ark. V. ER. 2,780,400
4,424,800 do N. Mex.& Bo. Pac. KR. 3,476,600
387,000 do PI. Hill &De Soto RE. 193,.500
247,000 do Fl. El D. & W. V. KR. 24,700

$9,510,900 6,756,700
ISHued to stockholders, for cash, as per circular No. 53, at
par 2,242,400

$24,891,000
The President says in his report: " Wo issued $1,185,000 fives

to complete the construction of the New Mexico & Southern
Pacific Railroad, and also $3,743,000 five per cent bonds to pur-
chase, through one of our leased lines, the stock of the Kansas

Assets—
RR.,bldgs.
Stocks owned.

.

Bonds owned
D.&R.G.st'k (in trust)
Construction fund...
BiUs & acc'ts reev'ble
K. C. Top. & W. div'da
N. Mexico & So. Pac.
Wichita & Soutwest.
Ti-ustess iivnd grant..
Trustees Potto, lauds
U. S. Govci-nment ...

Manh.itt. B. & A. RB
Rio. (i. Mex. & Pac..
Materials & supplies.
Treasurer's balauoe

.

AUsccllaneous items .

.

50,449

1878.
$

23,854,000
110,162

1,845
850,200

1879. 1880.

25,065,300 26,866,326
2,226,639 * 14,746,050
610,081 t 4,477,141

50,606

424,838
69,223

381,369
1,274

75,112

534,655
73,642

661,992
84,865

850,200
243,344
95,462
53,829
485,000
36,835

515,708
215,237

1,428,009

862,740
178,703

1 06,444
1.39,109
540,700
284,065

1,183.478
1,118,489
885,071
165,774

Total 24,428,570 26,249,473 31,439,083 51,940,657

Liabilities—
Stock, common
Scrip
Bds. (seeSuppi.EM'T).
Bills ife acets. p.ayalile

P. & Ark Val. stocky.
Coup3.,gold prem.,ifeo
Trustees land grant.

8,615,000
234,682

14,841,000
300,911

302,464

is'i^ii

$
8,615,000
301,332

14,691,250
287,629
850.200
296.899
363,279
74,574

769;i28

$
12,034,400

2,940
14,214,500

333,760
830,200
299,095
537,555
106,765
379,173

2,680',(595

$
;24,891,000

1,825
15,873,000
1,573,345

564,43i

137.822
Dividends 503,338
Profit and loss
Income balance
Miscellaneous

5,027,289
3,022,410
345,697

Total Uabilitios... 24,428,570 26,249,473 31,439,083 51,940,657

• Stocks as follows : Knns. City Top. & W., $3.500,000 ; Pncblo & Ark.
Valley, $5,616,200; New Mex. & So. Pac. RE., $5,610,000; Canyon
City Coal, $10,850 ; Union Depot Co., $9,000..

t Bonds as fellows : New Mexico & SouthPaciflc, $1.185,000 ; Kans.
City Top. &'W. RE., $2,318,000; Cow. Sum. & Ft. Smith EE., $232,000;
Mar. & McPher. RE., $232,000; Kans. C. Erap. & South. RR., $18,000;
sundry investments in leased roads, $374,126; county Douda, &o.,

$71. 393; laud incomes, $43,822.
; The purposes for which stock was issued in 1880 are explained la

thercmarks above. 5 In trust.

Chicago & West Michigan.

(For the year ending December 31, 1880.)

The second annual report of this company gives the follow-

ing statement of income account for the year ending Dee. 31,

1880.
Gross earnings (an increa.se over 1879 of $18.';,638) *I^2'??J
Operating expenses (including taxes) 71*811)0 per cent 600,438

Net earnings (an increase over last year of $16.736) $23U,5S3
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I

$1,S74
3,039

EffoelTert from Interest sn loflns

Kecuived from miaceUaueoiui Items

Total net receipts $i:44,497
Deduct- ,.„

Aunual Intercut on $480,000 C.& M. L. P. 8 per cents. $38,400
2>3 per cent div. on $6,142,900 stock Feb. 15, 1881.. 153,a72-$191,972

Surplus $52,.^24

Tie report says : " Arrangements have been made by which
the Grand Rapids Newaygo & Lake Shore Kailroad Co.. the

Grand Haven Kailroad Co., and the Maskegon Lake Kailroad
Company have been secured in our interest, and these acqui-

sitions, together with the extension of our own road in a south-
erly direction, which is immediately contemplated, will give us
additional important outlets for our business, and very much
strengthen our future financial prospects."

COSPAKATIVE STATEMENT OF EABNlUaS AND EXPENSES.
Earntngt.

1879 1880.
Passeneer $198,633 $255,365
Frelrtf. 426,060 552.226
Mall 17,.57V 16,950
Express 12,111 15,479

IneretUf.
$56,731
126,166

3,307

Decrease.

627

Total $654,383 $840,021 $185,638
Exp,

Maintennnce expense. . . . $242,377
Station expeneo 44,630
Movement expense 189,129
General expense 65,420

enses,
$183,210

51,951
285,114
80,162

ten year Straitsville Branch bonds, issued by this comcany, for
$300,000, became due July Ist, 1880, and were paid by the
.{BOO.OOO second mortgage bonds reserved for that purpose.
The Ohio & West Virginia Railway was opened to Gallipolis in
October, 1880, and to Pomnroy January 1st, 1881." * * "Th»
large amount of business during the year, as shown by the state-
ments in this report, and the reasonable increase eipected ia
the future, make it ntcfssary to soon commence building a
double track between Columbus and Logan ; to purchase ad-
ditional motive power and equipment; and also to increase
shop, engine-house and yard facilities, all of which will require
considerable expenditures during the year 1S81.

rNCOMB ACCOUNT.
Cr. 1880.

Passenger eamicgB $124,179
Frel«lit earnings 1,020,«7(!
ExpresH ,ind njall earnings 10,1(10
Telegraph earnings 2,034
Miscellaneous earnings 26,903

Dr.

7,321
95,085
14,741

$59,166

Total $541,556 $600,438 $58,881

BALANCE SHEET DECEMBER 31, 1880.
Dr.

Constructi'nEec.31,'80.$G,261,154
Equipment 500,843
Cash 110,059
Bills receivable 73,463
Material on hand 41,783
Balance open accounts. 85,097

I

$7,079,001

Cr.
Capital stock $6,151,000
Chic. & Mich. I.. 8. K. R.
Co. flrst mortg 480,000

Accrued bond coupon in-

terest 12,800
Bond coupons unpaid. .

.

360
Bills payable 77,578
Uni)aid vouchers 75,697
Income 281,564

1879.
$83,994
911,»78

8,869
1,49S

16,284

$$1,183,962 $1,032,572

Road expense $:06,.540 $113,367
Locomotive expense 215,346 166,916
Transirortatlon expense 169.530 148,873
Carexpense 110,700 140,706
Operating expenses 07,008 60,911

$769,192 $036,773
Neteamings for 1880 $114,709 $395,79»
Ratio of expenses to eavulngs, 64-90 per cent In 1880; 6107 In 1879.

GENERAL ACCOnNT DECKMBEK 31, 1880.

$7,079,901

Atlanta & Charlotte Air-Line.

{Fo7' the year ending December 31, 18S0.)

Mr. H. W. Sibley, the President, remarks in his annual report
that the most sanguine predictions ventured at the meeting a
year ago, as to the road's business, have been fully realized.

The gross earnings of the road amount to $951,688, and show
an increase of .$174,389. The net earnings amount to $3154,137.

Against the balance of income on hand December 1, 1879,
amounting to $153,845, has been properly charged the amount
of $30,462, paid under the compromise of the South Carolina
tax claim and $11,619 paid to discharge an unusually heavy
judgment obtained in a suit of long standing for personal
injury. Of the i-ssue of $750,000 of income bonds authorized at
the last annual meeting, $500,000 were offered at 40 per cent to
stockholders, and $452,000 were promptly taken. This subscrip-
tion yielded $180,800, and was expended in the erection of
railroad shops and buildings and freight depot at Atlanta, in
bettermetts to the roadway, in the purchase of four locomotives,
six passenger cars, and other machinery and equipment, all of
which is set forth at length in the General Manager's and
Treasurer's reports.

EABKING9 AND EXrE58E8.

Earnings.
1880.

Freight $575,218
Passengers 291,653
Mail 57,811
Express 15,537
Other sources 11,465

Dr.
Capital stock $2,400,000
~ - -,500,000

55
6,693

35,543
17,780
1,228

72,000

Bouds, l8t mortgage . .

.

Due agents
Due connecting roads.

.

Due on other accounts.

.

Coupons outstanding...
Dividends unpaid
Renewal account
Contingent account 611,564

$5,644,864

Cr.
Casbonhnnd $67,918
Construction—main line 2,832,718

do SIraitsv.Br. 251,677
do Monday Cr.

and Snow Fork Br'chs 235,014
Equipment 1,512,223
.Steam excavator-
Real estate, depot, &c.
Shop tools, &c
Fcneing
Right of way
Telegrapli line
Bills receivable
Columbus shop
Due from agents
Duo from other roads.

.

Due from other acc'ts.

.

9,079
171,854
33,38«
34,530

108,525
4,862
1,860

63,757
10,016
31,133
7,807

1879.
$482,099
234,104
40,612
14.288
5.93.^

Total $951,688
Expenses.

Conducting transportation $188,402
Motive power 139,543
Maintenance of cars 29,336
Maintenance of way 165.289
General expenses 42.901
Taxes 22,077

$777,298

$169,208
124.096
27,760

161.007
43,004

Total $587,550
Net earnings $364,137

$525,678
$251,620

Colambns & Hocking Valley Railroad.

(For the year ending December 31, 1880.)

The annual report states that " during the year 1,161 tons of
steel rails were purchased and laid on the Monday Creek Branch
and in the yards on the main line. The increase of business
made additional equipment necessary. Five locomotives and
six hundred coal cars were purchased and placed on the road.
Contracts have been made for ten locomotives, four passenger
cars and one baggage car for this year." * * "The remaining
portion of the Monday Creek Branch, from Greendale to the
Straitsville Branch (five miles), also the Sand Run Branch, of two
and one-half miles, connecting with the Monday Creek Branch
between Carbon Hill and Greendale, have been completed, and
are now in operation. Some additions to our branches will be
required during the present year. The large amount of work
done in building of branches, increase of equipment, depots,
engine-houses, sho^s and machinery, referred to in this report,
required an outlay in excess of receipts that could be applied.
"To provide funds for the same, it was thought best to sell the

stock of the company from time to time at market rate, rather
than create a debt. Therefore $369,850 of the stock was sold,
as required to meet the current expenditures, making the capi-
tal stock of the company now outstanding, $2,400,000. The

Sinking funds 218.500

$5,644,864
Bills payable account is balanced—no notes outstanding.

Colnmbns & Toledo.

{For the year ending Dec. 31, 1880.)

The annual report states that during the year 300 tons of steel

and 100 tons of iron rails were purchased and laid. Contracts

for steel rails have been made with which to renew the iron

rails as may be required during the present year. There was
a continued increase in tonnage and revenue, as compared with
1878 and 1879 :

, 1880. > . 1879. 1878. ,

Tonnage. Tons. Renenue. Toils. Jtevenne. Tons. Xerenue.
I.^cal....162,606 $132,980 118,346 $123,090 110,561 $121,415
Through. 460,308 388,988 333,773 296,398 235,044 238,287

"The aggregate net earnings to December .SI, 1880, a portion

being estimated, being sufficient to pay the outstanding scrip

issued under resolutions of the board of directors, passed Oct.

13, 1875, which, in accordance with the terms of its issue, there-

upon became due and payable ; and as said net earnings had
from time to time been used in making permanent improve-
ments, and in the purchase of equipment, necessitated by its

continued increase of business, therefore, to provide the funds
to pay said scrip, and to make further permanent improvements,
and to purchase such equipment as may be hereafter required,

the board of directors, September 8, 1880, resolved to create a
second mortgage bond for six hundred thousand dollars, to be
sold from time to time in sums as shall be required. The action

of the directors in the above was approved by the stockholders

at their meeting Oct. 13, 1880.

"At a meeting of the board of directors held on the same day,
(Oct. 13, 1880), it was ordered that the outstanding scrip and
all unadjusted claims for interest on payments of stock sub-
scriptions be declared due and payable i\ovember 30, and that
interest thereon should cease from that date. To carry out
the orders of the board for purchasing additional equipment,
and paying the scrip and interest, a sufiieient amount of the
bon(w of the above authorized loan was sold, and the proceeds
applied accordingly.

" The additional equipment purchased was six locomotives,

four passenger, one baggage and six hundred coal cars ; all

have been received and are in use. It will be necessary to add
more equipment during the year. Scrip and interest thereon

has been paid to the amount of $201,394, being all that has
been presented. The payment of the scrip and interest from
proceeds of bonds is simply a replacement of the net earnings

which had been expended for equipment, and other permanent
improvements on the line."

COLUMBUS & TOLEDO RAILKOAD COMPANY, W ACCOUNT WTTH "IKCOMB
ACCOUNT," FOK TUE YEAH ENDING DEC. 31, 1880.

Earnings.
1880. 1879.

Passenger $160,351 $132,771
Freight 521.968 419,489
Evpress 8,670 7,492
M,il 7,018 5,b89
IVleKraph 679 490
MisceHaneona 28,130 8,761

$726,818 $574,893
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Road $100,439 $64,012
tooemottVe J29'9tl l^'t^l
.Transportation ^S^'iS? ?Hi?
Car 22,421 18,374
General operating expenses 73,591 ' 62,094

$399,952 $314,632

Net earnings for 1880 $326,865 $260,260

Ratio of expenses to earnings in 1880 54 '89 per cent ; in 1879,

54-73 per cent.

oeneraij investment news.

Atlanta & West Point.—A syndicate, consisting of Messrs.

"Wadley, Sloan and Taylor, has purchased a controlling interest

in the Atlanta & West Point Railroad. This stock was sold at

$160 per share. This gives the Louisville & Nashville and the

Central Railroad combination the principal South Atlantic and
Gulf ports, embracing Charleston, Savannah, Pensacola, Mobile,

New Orleans, and the inland cities for Western freights.

Boston Barre & Gardner.—The directors of this company
have received a proposition from the Worcester & Nashua
directors for a lease of the line from Worcester to Winchendon,
at a rental of $40,000 for the first year, $45,000 for the second

and third years, and $50,000 per year thereafter.

Boston Concord & Montreal.—The directors have vot«d to

issue the entire amount of new six per cent thirty-year bonds
recently authorized, $1,500,000, and $500,000 will be marketed
at once. The proceeds will be used in the improvement of the

property.

Boston Hartford & Erie.—Stockholders who have not

joined in the scheme of reorganization can do so by payment
within twenty days of $2 per share.

Bnffalo New York & Philadelphia.—In regard to the

recent sale of this re ad, the Philadelphia Press reports that it was
bought by a syndicate representing the Buflfilo Pittsburg &
Western Railroad Company, and consisting of J. & W. Selig-

man, Drexel, Morgan & Co.. Winslow, Lanier & Co., Kidder,

Peabody & Co., and Clark, Post & Martin, of New York, and
E. W. Clark & Co., of this city. This important purchase is a
part of the scheme for which a syndicate in the interest of the

Buffalo Pittsburg & Western was formed some time since.

The pool, which is headed'by the Seligmans of New York, put
up $7,000,000 to be invested in railroad lines contiguous to the

Buffalo Pittsburg & Western in Western Pennsylvania and
New York which would add to the business of that road. The
Newcastle & Franklin Railroad, recently bought by President

Jones, was part of the plan ; also the purchase of the Genesee
Valley Railroad, which rnns from Salamanca to Rochester.

The Buffalo Pittsburg & Western syndicate was represented by
Archer N. Martin of the firm of Clark, Post & Martin, New
York, who is a director of the Buffalo Pittsburg & Western
RR. The stock wa9 sold at par, and the mileage of the Buf-
falo New York & Philadelphia and its connections is as follows :

Buffalo New York & Philadelphia Railroad, 121 miles,

$2,350,000 ; Clean Bradford & Warren Railroad, 23 miles,

$600,000 ; Kendall & Eldred Railroad, 18 miles, $300,000

;

Baffalo & McKean Railroad, 21 miles, $800,000 ; Buffalo Coal
Company, including 16,000 acres of coal lands and mines,

$800,000 ; total, $4,850,000. This amount does not include

$3,000,000 of first and $1,000,600 of second mortgage bonds,

the value of which will be enhanced and strengthened by the
syndicate. The aggregate earnings of all these companies is

about $1,200,000. The Bnffalo Common Council unanimously
approved of the sale of the stock of the Buffalo New York &
Philadelphia Railroad held by the city, which amounts to

$700,000. The purchase was recommended a year ago by
Colonel Archer N. Martin of New Y'ork and John W. Jones,
President of the Buffalo Pittsburg & Western Railroad Com-
pany, and the sale was closed with these two gentlemen on the

23d of last February, at which time a majority of the stock of

all the companies named was delivered to them. Thf'y were
given until the 18th of May to pay for the purchase, and the
money was raised by the syndicate named above. The
President of this new company will be Sherman S. Jewett, a
well-known citizen of Buffalo. President J. W. Jones of the

Bnffalo Pittsburg & Western will continue in that office and
will be Vice-President of the new company.

Colnmbns Chicago & Indiana Central.—Me-isrs. Hoadly
Johnson & Colston, attorneys, last week filed a suit, on bonds,
in the United States Circuit Court of Ohio, on behalf of Wm.
S. Scott of Pennsylvania, against the Columbus Chicago &
Indiana Central RaQway, for the sum of $348,312 with interest.

There are 288 causes of action, all identically the same. The
suit is to recover interest on the consol bonds of 1868, and in

the words of the complaint

:

" An action has accrued to the plaintiff to recover the following sums
of money, npon each of the causes of action aforesaid, to wit : $35, with
Interest from April 1, 1875; $35, with interest from October 1,1875;
$35, with interest from April 1. 1876 ; $35, with interest from October
1,1876; $35, with interest from April 1, 1377, and $1,034 42, with
Interest from September 27, 1877; the rate of interest being that then
provided by law in the State of New Yort, namely, seven per cent per
aanum. Wherefore, the plaintiff prays judgment upon the several
causes of action aforesaid for the sura of $348,312 96. with interest at
the rate of 7 per cent per annum, as follows: On $10,U80 from Apiil 1,
1875 ; on $10,080 from October 1, 1875 ; on $10,0h0 from April 1, 1876;
on $10,080 from October 1, 1876; on $10,080 from April 1, 1877, and
o.i $287,912 96 from September 27, 1877."

Denver Sonth Park & Paciflc—The President, Mr. John
Evans, sends the following official statement to Reed & Harlbut,
brokers, 52 William Street:

1st. The road is owned by the Union Paciflc Railroad Company, it
having paid par in cash for its stock.
2nd. It is now operated as the South Park Division of the Union

Pacific Railroad.
3rd. The reason the earnings are not reported as formerly is because

they go into the general receipts of the Union Paciflc Railroad Company.
4th. The bonds tliat are on the market, being first mortgage seven per

cents, and only $12,000 per mile of road, which cost nearly twice that
amouut in cosh and i.s earning largely, with the Union Paciflc Railroad
Company liolding the stock at par to nearly twice the amount of the
bonds, would seem to be a first-class security in every respect.
otU. The track of a large part of the line is now being relaid with

45-lb. steel rails, which is unusually heavy for a narrow guage road.
6th. The Union Pacific Company is now pushing forward the three

extensions of the road to Gunnison City, Fairplay and Breckcnridge.
The Alpine Tunnel, of 1,800 feet, on the lonuer extension, is nearly

completed, and the track wiU undoubtedly reach Gunnison City this
season.

Houston & Texas Central. -A dispatch from Houston,
Texas, says there was recorded there a mortgage made by the
Houston & Texas Central Railroad Company to the Farmers'
Loan & Trust Company of New York, to secure 18,500 bonds of
$1,000 each. This mortgage covers the entire road and all its

franchises, is dated April 1. 1881, payable April 1, 1921, and the
proceeds derived froifl these new bonds are to be used in retiring

the old bonds, amounting to over $16,000,000.

f —Comparative statement of earnings and expenses for the
month of January:

1880. 1881.
Gross earnings $319,041 $362,861
Operating expenses (including taxes) 165,064 194,231

Net $153,977 $168,330

Indiana Blooinington & Western.—The earnings and ex-

penses in 1880 are reported as follows:

Gross earnings for 1880 $1,196,416
Operating expenses and rentals 669,053

$527 363
Total interest charge 282!000

Surplus over all fixed charges $245,363

On April 26 a meeting of the stockholders will be held to

ratify the recent lease of the Cincinnati Sandusky & Cleveland
Railroad bv this company, and also to complete the scheme of
doubling the stock of the company, making it $5,000,000 instead
of $2,500,000, giving the holders two shares of the new for one
of the old stock.

International & Great Northern.—The following official

notice is issued

:

No. 49 Cedar Street, New York, April 18, 1881.
Notice is hereby given to the holders of the second mortgage income

bonds of tills company that they may be presented at this olilce until
June 1, 1881, to be stamped with an agreement fixing the rate of interest
absolutely at six per centum per annum, payabl.y semi-annually, begin-
ning on Sept. 1, 1881, upon condition th.at all such bonds shall be
deposited with the Farmers' Ixian & Trust Company of the city of
New York on or befere August 1 next, in exchange for new coupon
bonds having the same length to run, bearing six per cent iutercst ; prin-
cipal and interest payable in gold coin of the present standard. Tlieae
coupon bonds will be secured by anew mortgage and a collateral trust
whereby the bonds deposited will be held in trust by the Farmers' Loan
& Trust Company for the holders of the new bonds until every bond
has been •xchanged, so that both mortgages may be enforced for their
benefit. Bonds not presented for stamping witiiin the time prescribed
by this notice will draw only five per cent interest for the current year.

Thomas W. Peaesall, Vice-President.

Lehigh & "Wilkesbarre Coal Company.—Notice is given by
the Receivers that three and one-half (3>^) per cent interest

will be paid on the registered income bonds of this company
issued for funding the coupons detached from the consoli-

dated mortgage bonds, payable on and after May 16 prox.

Transfer books will be closed May 4 at 3 P. M. and reopen on
the morning of Miy 18 at 10 o'clock.

Lonisrille & Nashville.—The following statement shows
the latest net earnings, and therefore has more vitality than
any other recent figures.

February.
1881 1880

Gross earnings $803,490 $575,ois5
Operating exiienses.. 603,556 332,689

Net earnings $199,934

Midland of New Jersey.-

.

—

Jan. X to March 1. ,

1881. 1830.
$1,620,450 $1,249,490
1,170,122 671,240

$242,346 $450,328 $578,250

This company proposes by the

building of a spur three-quarters of a mile long to compete at

Paterson for local business. A company has been organized

under the name of the New Y^ork & Scranton Construction

Company, to extend this road about eighty miles into the
Pennsylvania coal fields. This company has, it is said, secured

a considerable tract of anthracite lands near Pittston, and will

build the railroad to Pittston and Scranton. The plan, as

reported, is to exchange the present Midland bonds for pre-

ferred stock and the income bonds for common stock, and to

issue new general mortgage bonds on the existing and new
road. Mr. W. S. Gumee, the recently-elected President has

resigned the presidency, but remains in the board of directors.

Frederick A. Potts has been elected President to succeed Mr.

Gumee, and W. S. Dunn, of the firm of H. B. Claflin & Co.,

has been chosen Second Vice-President.

Petersburg.—The foreclosure sale of the Petersburg Rail-

road, which was to have taken place under a decree of the

United States Circuit Court April 20, at Petersburg, has been

postponed to May 10 by an order from the same Court.

Syracuse Chenango &, New York.-The Supreme Court has
ordered the Hon. J. J. Belden, Receiver of the Syracuse Che-

nango & New York Railroad, to sell the road at public auctioB.

The majority of the stock of the road was purchased some time

ago by General William T. Burt, of Boston, in the interest of

the Boston Hoosac Tunnel & Western Railway Company.
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Philadelphia & Reading.—In Philadelphia, April 19, argu-
ment was made in the United States Circait Court upon the
application to the United Htates Circoit Court for the recogni-

tion of F. S. Bond and others as legally-elected officers of the
Philadelphia & Reading Railroad Company. At its conclusion
Judge McKennan stated that it was the inflexible purpose of the
Court not to be mixed up in any controversy regarding the
officers of the company, and accordingly the following order
was made:
And now, to wit, April 19, 1881, tho Court orders and dlrectn that the

Becelvers heretofore .appointed by this Court lu the abore causes furniali

to Messrs. Kranlj .S. Bond, George F. Tyler, Saninel K. .Shipley, John 8.

Jfewbohi, Edward T. Steel, Charles Parriah, John Lowhcr Welsh, Samuel
Bradford, and Edward L. Kinsley, suitable accommodation in the ollico

of the rhiladclphia* Reading ISailniad Company, No. '.i27 South Fourth
Street, Philadelphia, for the peifo.-niarue of the duties and functions of
thfi offlces to which thoy clslin, luider the order of the Court of Common
Pleas, to have been elected in the Philadolidiia & Rcadiujj Uailroud Com-
pany ; and also to permit the said above-named persons to examine.
Inspect, and nave free acces3 tc all the books and papers of the said
Plifladelphia <fe Keadinj; Railroad in tlie possession or under the control
of said Receivers, not excluding nor in any wise Interfering with the
eii)oyment of P'rankUn B. Oowea and his board of the same prirUegos
which are hereby accorded to Frank S. Bond and his associates.

The hearing of argument on the legality of the deferred in-

eome bonds began in the United States Circuit Court, before
Judges McKennan and Butler, on the 20th. Counsel for the
company submitted an amended form of bond, omitting the
irredeemable feature of the original bond, and providing that
the bonds should be redeemed at par at the option of the com-
pany, after 1921, and that the bonds are entitled to interest up
to 6 per cent out of the net profits of the company, applicable
to dividend on the common stock of the company, and only
after a dividend of 6 per cent in each year shall have been paid
on the common shares of the company. The Court did not en-
tertain this, and on the 21st gave its decision on the original

deferred bond scheme, Judge MeKennan's opinion containing
the following:
" The present proceeding is twofold— first, to obtain a rescission of an

Brder ujade November 18, 1880, by one of the Judges of this Court at
Chambers, touching the Issue by the Philadelphia & Reading Railroad
Company of $^4.000,000 of ' deferred bonds ;'^and second, to enjoin the
issue of such bonds." • • * "The deferred bond plan is challenged
for the vit.ll reason that the corporation is legally incompetent to insti-
tute it. It is notably peculiar in its Itatures. It is a proposition by the
corporation that the stock and bondholders shall subscribe ancf p.iy
ratably over $10,000,000, to be used in extinguishing the floating debt
of the corporation ; that to eacii substriber shall be issued a writiuir, the
form of which is yet undetermined, entitlin ghim to receive six per cent,
on the sum of $50 for each $15 paid by him, out of the net earnings of
the corporation, after paying all fixed charges and a dividend of six per
cent upon the common eliares, and that for further interest these sub-
Bcriptionswill rank part })assi( with the common shares." • ' *

" Whatever power the defendant has in the premises can only be
found in its general authority to borrow money. Neither iu the charter
of the defendant nor in the special act which authorized it to sell bonds,
which it may issue below par, is anything contained to legalize the con-
tested proposition, unless it can be put on the footiug of a loan. Has it,

then, this character ? I think plainly not. It does not propose to create
the relation of debtor and creditor between the defendant and the sub-
scribers. The money obtained by the defendant could not be regarded
as borrowed, because that implied reimbursement, and it is not demand-
able by the subscriljers or payable by the defendant. It has not the
essential and distinguishing qualities of a loan. It contemplates a stipu-
lation that the subscribers, iu consideration of the sums paid—not lent—
by them, shall be entitled to receive, in a remote and uncertain contin-
gency, a portion of the defendant's earnings, to be measured by a certain
rate per cent upon three times the sums paid by them, and after that
win participate with the common shareholders iu the divisicn of the
iBsiduary earnings. By what allowable deflaition of a loan or borrow-
ing; such a transaction can be embraced, I am at a loss to conceive. Nor
will the fact that it is to be evidenced by the sealed writing of the de-
fendant change its inherent character and bring it within the range of
a power to which it is not otherwise referable." * « - • •' i am tnerc-
fore of opinion that tlie issue of ' deferred bonds,' as proposed, is without
warrant of law, and that the order of November 18, 1880, ought to be
revoked and a preliminary injunction granted, and It is so ordered."

Judge Butler concurred in this opinion.
After the decision of the Court had been announced, Mr.

Gowen sent out the following circular letter:

To the subscribers to the deferred income bonds of the Philadelphia
& Reading Railroad Company:
The decision of the c;ircuit Court of the United States made to-day,

adverse to the issue of deferred income bonds in their present form,
necessitates tlie issue of the bond without the irredeemable feature, and
embracing an obligation by the company to pay the principal; and as
such change, iu my opinion, improves the cuaraoter «r the security, I
advise all subscribers and scrip holders to retain their right to the
bonds In the new form, a copy of which wlU shortly be forwarded to
each allottee.

^he ^oxnmtxcml %imt$.

UUMMERCJIAL EPITOME.
Friday Nmht, April 32, 1881.

The lews remote regions of the West and Northwe»t hare
suffered much in the past week from floods. Lands have been.
overflowed, bridge^ swept away, and railroads damaged, making-
railway communication in the section referred to dangeruns or
entirely interrupted. Spring trade is consequently still

further delayed in those localities. On the Atlantic coast the
weather has been more spring-like, and business has felt its

influence. There is very little speculative spirit in any import-
ant staple, and such as has been in progress is stimulated by
other markets.

The provision market has presented some very interesting

features during the past week. The heavy " short " interest

West, especially in pork, were most effectually forced to settle

at materially higher prices, and at the close lard was advanced
fully 20c. per 100 lbs. The course of prices has been the result
wholly of speculative manipulation. The present shipping and
legitimate demands are very small. To-day pork sold on the
•pot at $16 30 for regTilar old contract mess and $17 for fancy ;

new quoted $18 ; May and June options quoted $18 asked.
Lard was active ; prime western sold at ll'67^c., on the spot

;

May options closed at 11'67/^c., after selling at ll-72^c.; Jana
sold at ll'67}^@ll'85@ll'77)^c; July, ll'72^@ll'95@ll-80c. j

August, 11 75@ll-92^c.; seller year, ll'95@ll-97,5ic.; refined

to the Continent, ll'90c. Bacon firm ; long clear, 93^c.; half-

and-half, 9Mc., and short clear, 9}^c. Tallow firm at 6j^c.

Stearine, 13@33/2C. Beef and beef hams quiet. The following
is a comparative summary of aggregate exports, from Novem-
ber 1 to April 16 :

1880-31. 1879-80. Tneretue.
3:^.328,400 31,403,200 2,!)2.5.20O

433,903,342 387,434,7,i5 4(j,468,.587
192,504,440 180,019,407 11,884.973

Total lbs. 059,736,182 599,457,422 61,278,760

Rio coffee has been very dull of late, and merely nominal in

value, at 12c. for fair cargoes; the stock here in first hands
at the close is 109,414 bags; mild grades have also sold quite
slowly and close to a great extent nominal at the quotations of

last week. Tea has latterly brought steady prices at auction as
a rule, Amoy Oolong alone favoring buyers to any extent.

Spices have continued quiet. Molasses has not been active, but
refining grades have advanced to o5c. for 50 degrees test; most
of the boiling stock is going to Philadelphia this season, as it

dea

Pork lbs.
Baoou lbs.
Lard lbs.

Bags.
168,990
90,061

949,102
733,057

Itetado.
260
332
204

2,637

The new form referred to is supposed to be substantially that
submitted to the Court, which made the bonds redeemable at
par at the option of the company after the year 1921.
Defeated in the courts, Mr. Gowen has resorted to the Indian

practice of having a " big talk," with this important exception,
that the talk is to be all on one side—his side. He has
hired the Academy of Music for Saturday night, and with
his well known powers of talking there is some alarm in the
Quaker City lest Mr. Gowen may continue his music a good way
into Sunday.

Texas & Paciflc—This road has been completed to Colorado,
263 miles west of Dallas, Texas.

Trunk Line Freight Rates.—At a meeting of the presidents
and a majority of the members of the joint executive commit-
tee of the trunk lines, held at the house of Wm. H. Vanderbilt,
April 16, the east-bound rates were restored to the basLs of 30
cents for grain from Chicago to New York, and the following
resolution was adopted:
Resoheil: Th.it inasmuch as the tariff of April 1 was established for

the summer season, and the reduction of April 11 was only made to
meet special ratvs, which have slnee been wlthdi-awn, It is hereby
declared that, commencing with April 18, the rates of April 1 be
restored.

The re-established rates are on the basis of 30 cents a hun-
dred pounds on flour and grain froai Chicago to New York.

did last year; grocery grades have sold moderately at steady
prices. Rice has been moderately active, and closes steady at
4M@7/io. for common to choice Carolina and Louisiana. Raw-
sugar has advanced to 7Mc for fair refining; on this basis there
has been a pretty good business. The transactions here would
undoubtedly be larger but for the fact that refiners continue to
import quite freely on their own account.

Mhds. Boxes.
Receipts since April 1, 1831 40,077
Salessince April 1. 1881 37,312 100
Stock April 20, 1881 46,614 6,851
Stock April 21, 1880 38,417 790
Refined sugar has been in better demand of late at some

advance, but the trade was not as brisk to-day, and prices were
not so firm ; crushed cut loaf and powdered closed at 9Mc.,

I

granulated at 9/^c. and standard "A" 9@9}^e.
Kentucky tobacco has been quieter. The sales for the week

are 409 hhds., of which 171 for export and 238 for home con-
sumption. Prices are without essential change, lugs 4^@6^c.
and leaf 7@12c. Seed leaf has also been slow, and sales for the
week are only 1,150 cases, all from the crop of 1879, as follows:
500 cases Wisconsin, 9@10c.; 400 cases Pennsylvania, 10@22c.;
150 cases New England, ll@20c., and 100 cases State, at 5@8c.;
also 500 bales Havana, at 85c.@$l 25.

In rosins there has been a good business, and prices have
been advanced on reports of a "comer" in the early aeliveries at
the Southern markets. Strained to good strained, $1 65@$1 70.
Spirits turpentine closed lower and quiet, after a period of
extreme strength; Southerns in yard, 41^c. Petroleum has
been more active and higher, in sympathy with the foreign
advices ; at the close 8c. was bid for refined for exports. Crude
certificates receive a fair speculative attention, and close firm
at 84%c. bid. In metals little or nothing of interest has trans-
pired, and the tone is weak and unsettled. Ingot copper sold
at 19c. for Lake in a large way, closing at ]9M@19%c.
Ocean freight room has been very dull, and the position is

anjrthing but satisfactory to ship owners and agents. The
prices for the leading export staples have been forced aboTe
shipping limits: To-day grain was taken to Liverpool by steam
at 3^d.; bacon, 20s., and cheese, 22s. 6d.; flour, 15s. per ton;
measurement goods by sail, 10s.; grain to London by steam
quoted at 436d.; do. to Glasgow, by steam, quoted at 4^@
4%,d.; do.to Cork for orders quoted at 4s. 3d.@4s. 4>6d. per qr.;
refined petroleum taken to Bremen, 3s.; do. to the Baltic, Ssl
9d.; do. to Amsterdam, 3s. 4^d,
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OOTTON.
Feidat, p. M., April 22, 1881.

The Movement op the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (April 22), the total receipts have reached 60,718
bales, against 66,579 bales last week, 85,696 bales the previous
week and 78,514 bales three weeks since; making tne total

receipts since the 1st of September, 1880, 5,303,619 bales, against
4,608,009 bales for the same period of 1879-80, showing an increase
since September 1, 1880, of 695,610 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.

Galveston 1,146 2,009 435 1,630 347 817 6,384
Indianola, &c. *-. 113 113

New Orleans... 518 3,990 2,229 7,863 2,855 4,190 21,445
269 804 610 413 214 402 2,712

36Florida 36
Saramiah 683 1,319 1,627 727 541 1,233 6,130
Brunsw't, &c. .... 25 25

Cliarleston 353 1,397 818 1,252 528 1,257 5,905
Pt. Royal, &c. .... .... 8B9 8G9

Wilmington .... 56 48 45 82 30 53 314
MoreU'd C.,&c .... 32 32

Norfolk 157 977 1,527 684 1,050 760 5,155

768CityPoiut,&o. 768
New York 582 326 618 191 791 2,508
Boston 567 823 815 443 357 110 3,120

3,931Baltimore 547 929 929 721 805
PWladelp'a, &c. 112 3 380 38 80 658 1,271

Totals thisweek 4,708 12,886 8.812 14.679 6,714 12,919 60,718

In addition to above exports, our telegrams to-night also give

us the following amounts of cotton on shipboard, not cleared, at

the ports named. We add similar figures for New York, which
are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver Street.

For comparison, we give the following table showing the week's
total receipts, the total since Sept. 1, 1880, and the stocks to-night
and the same items for the corresponding periods of last year.

Jteceipts to

April 22.

Galveston
Indianola, i&c

New Orleans

Mobile
Florida

Savannah
Brunswick, cfec.

Charleston

Port Royal, Ac
Wilmington
M'head City,<fee

Norfolk
City Point, &c.

Hew York
Boston
Baltimore
Philadelphia, <&c.

Tot,al

1880-81.

This

Week.

Since Sep.

1, 1880.

6,384
113

21,445

2,712

36
6,130

25
5,905

869
314
32

5,155

768
2,508

3,120

3,931

1,271

621,333

14,884

1,416,089

367,162
20,254

821,236
4,855

594,306
49,873
113,864

29,51

653,119

202,330
140,073

142.265
32,745

49,214

1879-80.

This

Week.

Since Sep.

1, 1879.

5,033
49

9,694

1,716

69

2,740

60,71815,303,619

1,597

304

99
6,793

422
5,171

1,936

46
995

30,714

445,803

7,655

1,408,262

341,539
20.027

709,868
3,631

432,925
30,619
75,268
26,689

528,160
149,714
183,124

190,509

15,653

38,258

231,886

\ 22,966

5,086

21,727

4,608.009

Sloek.

1881.

78.468

30,525
22

3,329

12,449

184,775

10,535

10,171

12,457

627.396

1880.

34,147

211,072

35,216

19,634

26,863

3,872

11,959

266,812

13,736

12,912

15,807

652,030

In order that comparison may be made with other years, we
give below the tota s at leading ports for six seasons.

Seceipls at-

Galvest'n,&c.

New Orleans.

Mobile

Savannah
Charl'st'n.ifei

Wilm'gt'n, &c
Norfolk, ic..

All others

Totthis w'k.

Since Sept. 1

1881.

6,497

21,445

2,712

6.130

6,774

346
5,923

10,891

60,718

5303,619

1880.

5,082

9,691

1,716

2,740

1,597

403
7,215

8,267

36,714

4608,009

1879.

1,040

9,795

1,993

4,713

1,330

599
6,741

9,367

36,183

1878.

2,793

9.398

2,729

1,895

1,479

1,103

5.653

13,746

38,856

4032,60-

1877.

914
14,902

1,337

1,10!)

2,22;!'

578
2,039

3,539

1876.

26,641

3323,070

4,519

10,151

2,180

1,632

2,137

1,531

3,312

4,326

29,558

391P,3544294,724
Galveston Includes Indianola; Charleston includes Port Koyal. &e.

Wilmington includes Morehead City, &c.; Norfolk includes City Point, &c!
The exports for the week ending this evening reach a total

of 87,307 bales, of which 52,341 were to Great Britain, 9,143 to
France and 25,823 to rest of the Continent, while the stocks as
made up this evening are now 627.396 bales. Below are the
exports for the week and since September, 1, 1880.

Exports

/rom—

Week Endinn April 22.

Exported to—
From Sept. 1. 18S0, (o Apr. 22, 1881.

Exported to—

Galveston...

New Orleans
Mobile
Florida

Bavannab ...

Cliarleston •.

Wilmington.
Norfolk
New York...

Boston
Baltimore.

,

.

Phlladelp'a,&c

Total

Total 1876-80

Qreat

Brifn-

4,000

18.9S3

3,591

France

1,3:6

4,750

13,000

4.006

381

2,;iu

52.341

5?,07ii

1,750

6,943

3,717

Conti-

mnt.

6,199

11,454

700

1,412

5,166

25,823

XI ,847

Ibtal

Week.

11.949

37,380

3,591

2,01C

1,412

4,750

18,616

4,000

1,273

2,314

87,30'

72,440

Great

Britain.

261,19:

749.019

73,972

194.931

190,267

57,146

291.239

^5,963
82,013

88,850

41,836

2,340,042

2,050.744

iyar.^

42.756

285,021

22,767

37,866

53,288

1,444

2,850

30,781

481,776

323,974

Conti-
nent.

91,050

287,505

7,419

239,419

194,950

11,222

4.14

72,786

1

20,53s

102

949,139

733,371

Total.

395.003

1,321,546

101,158

On Shipboard, not elearedr-for

APBIL 22, AT—
Great

Britain. Prance. Other
Foreign

Coast-
wise. Total.

Zeavina
Stock.

NewOrleana
Miljile

22.752
None.
3.363
None.
17,373
4,000
7,000

15,684
None.
1,250
None.
4,419
None.
None.

13,944
1,800
5,614
1,300
3,922
7,690
2,000

1,313
550
250

2,000
75

None.
2,000

43,693
2,3.')0

10.477
3,300

25,789
•12,440
11,000

188,193
20.616
20,048
21,427
52,679
172.335
43,04»

Unarleston
Savannah
Balveston
New York
Other ports

Total 54,488 11,353 36,270 6,188 109,049 518.347
* Included in this amount there are 750 bales at presses for foreign

ports the destination of which we cannot learn.

Our Cotton Exchange reopened on Monday, but the Liverpool

Exchange remaining closed, the absence of advices from that

market caused dulness and depression. On Tuesday the market

was weak in the early dealings, under a decline at Liverpool, but

at the lower prices current there was some demand to cover con-

tracts, and the close was steady at about the figures of the day.

On "Wednesday there was a lower opening, under a free crop

movement and favorable weath'er reports from the South, but

offerings were very small, and the close was steadier, especially

for distant deliveries. Yesterday, though quiet, prices had an

improving tendency, and a slight advance was obtained at the

close. To-day the speculation was very dull and prices very

weak. Cotton on the spot has been dull; quotations were reduced

l-16c. on Tuesday and again on Wednesday. There was very

little demand either for export or home consumption. To-day

there was a fair demand for consumption, and the close was about
steady on the basis of lO^c. for middling uplands.

The total sales for forward delivery for the week are 302,300

bales. For immediate delivery the total sales foot up this week
3,576 bales, including 1,025 for export, 2,481 for con-sumption

70 for speculation, and in transit. Of the above, 100 bales

were to arrive. The following are the official quotations and
sales for ?ach day of the past week.

492,219

443,505

69,812

298.236

..409.533

82,614

1U9,894

44,938

3,770.957

3, 1081089

April 16 to

April 22.

Ordln'y.^lb
Strict Ord.
(Jood Ord..
Btr. G'd Ord
Low Midd'g
Str.L'w Mia
Middling...
9ood Mid..
Str.G'dMtd
Blidd'g Fair
Fair

UPLANDS.

Sat. intou

7l8

7%
8l5ifi

97i8
1018
10=8
10 'a
11»,6
ll'Sis
127ie
133i«

Tne«

71}6
7'Ii«
878
9%

lOiiB
I09;e
101316
im
n\
1238
13^8

NEW ORLEANS.
Sat. mon

7^8
8%
9'4
9\

lOhi
1015i6
Ilia
111316
12I10
121 he
137i6

She
93i6
91'l6
107i8
lOTg
lUie
11%
12
1258
1338

TEXAS.

Sat.

3
o

non.

738
818
914
9%

IOI2
1015j
11%

Tae»

§Jl8

9lti8
107,8
1078
lUlS

111310 11%
I2I16 ;12
I211i8'12»8
137,8 11338

Ordln'y-**
Strict Ord..
Good Ord..
8tr. G'd Ord
Low Midd'f;
Btr.L'wMia
Mlddlini!...
OocdMiTl ..

Str. G'dMld
Midd'g Fair
Fair

Wed Tb.

7^
8l3i,

9=16
10
IOI2
lOSi
ll'ia
llilie
12»16
13I16

7
7»8
8i3i,

95io
10
lOia
1034
ll''l8
IIII16

125,fe
131,6

Fri.

7
7»8

813i«
9»16
10
IOI2
10%
IIT16
Illll6lll5l6
125i3 129ia
131,6 ^35,6

Wed
714
8
918
958

1038
1013,0
11
ll'>16

Xli.

714
8
9%
9=8

1038
1013,6
11

Fri.

714
8
918
9=8

1038
1013,6
11

111I,6|1U'16
1115,6 1115,,
12»,6 |12»,6
133l6 '135,^

Wed

918
958

1038

1013i6
11

Tb.

714
8
918
958

1038
10-.3i5
11

Frl>

714
8
9%
9=8

1038 '=

1013l»
11
ll"l»llll,6lllll_

111»,6 11 15,6 11161J
129,6 ,129,3 |129,6
135,6 135,6 Il35,8

STAINED.

flood Ordinary 9 t>

BtrletOood Ordinary
Low Middling
Middling

Sat.

Holi-
day.

mon
69,6
Vll,i

858
10

Tues
6I3

758
89,6
916,,

Wed

S.;i«

l>8I3

978

Tb. Fri.

6",6 67,ft
'"16 7»,e
8I3 8ia
979 I 978

MAEKET AITD SALES.

SPOT MARKET
CLOSED.

Bat..
Mon . Quiet
rae8-|Cj»ict at 1,6 dec.
Wed -iQuiet at 1,6 dec.
rhurslcjuict but steady.
Prl. .jQuiet

Total I

SALES OP SPOT AND TRANSIT.

Ex-
I

Ooii-

port. sttmp.
_i

44
100
725
106
50

826
341
312
438
564

1.025 2.481

Spee-
iiVi'n

HoU
30

40

Tran-
sit.

day..

Total.

900
441

1,037
544
654

Sales.

54,000
98.800
48,600
52,000
48,900

3.576302.300

Deliv-
eriet.

30O
200
200
200
200

1.100

'Inoluaes exports Irum tort Kojal, &c.

The daily deliveries given above are aotuaily delivered tlie day pre
vious to tnat^ou which they are reuorted.

The Sales and Peices op Futuees are shown by the follow-

ing comprehensive table. In this statement will be found the

daily market, the prices of sales for each month each day, and

the closing bids, in addition to the daily and total sales:



April 23, 1881.J THE I'HRONICLE. 447
» H

o
26 5- aoo

'r'oS.i TOoo" ^922
a:

oo-o M

abo

ecu
OtOi
goo

I
g>

S5§
oo

oo

I Q»

005^
§s

oo
coo
I s
OOo
C*iinO
O'CO

oo

I «
OCo
o'lroO
^o<

oo
cJtyt

I
ejicn

OOo
oiroO
~IO

oo
dci

ooS
12 to

oo
cjtcji

I 8 =

ooj
CI o» c

oo

I
Si*

-M0OOOO
tVvi*
(XQO

OO
to 10

oo8
O-'lOMM

OO
do

OOo
ddo
O':0

^*koo

oo
dd
e-.w

oDOo OOq
^*jo ddo

^1^1

oo
o to to
I SO'

OOo
ddo
-1*1

OO
-l»]OOm
I
®w

OOo
-j-lO

oo

Mp

00

OO
(*to

OOo
-lobooo

oo
CntOi^u

I
Sw

oo§
-j-io

oo

OOo
-j-iogo

coo
ooobo
o<i

O I o
o o

I

oo
OOm

I
9o

I do

oo
d-g

I Sir

OOo
ddo
C'O

oo
d-j
C<li-.

I
®*-

lis
o

CO
d-5oSm

I
&*>

cog
ddo

oo
dd
Tsr
I
Oo

I 6o

5.0 s

8 6,-"

oo
I Sw
OOo
OTyiO

OO
If* 00

I S."

I
9o

' oiO

CO
D O^
iui Is

OOo
O' CIoMO

oo
d'cit
Ui»-
I gl.5

OOo
wdo
ii^to

i^CO

IS
oo§
MmOwo

I
®io

OOommO
00 00

01 CO

I 8
oo§
M~0

COM
I
©*

SC'oOOo
mmO

xoo
I
«?'

OOP
to to*

oo
66
KHS
I
S.io

OOo
6oo
CO -J

oo
66
^to
I ®r
OOo
doo
OOO

oo
66

I
8>o

MMOooX

oo
too

! Si'''MM^
OOo
ddo
COiF*

OOp
OmO
») C5

OO
do
toco

I ®r
I"* '-'COOOo
ddo
co.x

oo
66
^co

I
®.-

OOo
ddo
OOO

oo
66
i»«to

I ®
OOo
ddo
CTCO

COS
ddo

OO
dooo
I
Sw

OOo
CmO

I I

I I I I

I I

I I

I I

Oo
mO

I I

I I

I I

9o
10 o

IS
I

I I?

ft

§

I

• Tuolmles sales la September for September, 621,400; Sept.-Oct. for
•Oct., 910,500; Sept.-N^ov. for November, 763.100 ; Sept.-Deo. for Decem-
ber, 1.464.500; Sopt.-Jan. for .rami vry, 2,58 S.900; Sopt.-Feb. for Feb-
ruary 2.372,700; 8ept.-MarcU for March, 3,46ti,100.

Transferable Orders—Monday, lO-GO; Tuusday, 10-55; Wednesday.
10-5o; Thursday, 10-60; Friday, 10 55.

oauay.

The followinsf exchanges have beea made daring the -week;
-09 pd. to exch. 200 June for July. I -53 pd. to e.tch. 300 Dec. for Mav.2 1 pd. to e.vt-U. 2,000 May for Aug.

|

Thb Visible Sopplt op Cotton, as made up by cable and
eliigraph, in as follows. The Continental stocks are the fi/rures
of lai^t Saturday, but the totals for Great Britain and the afloat
for the Continent are this week's returns, and consequently
fcroueht down to Thursday evening; hence, t» make the totals the
«omplete figures for to-ni^ht ^April 22), we add the item of exports
from the United States, including in it the exports of Friday
•onlf:

1,. „ .T, , ^
'^81- '1580. 1879. 1878.

«tookat Liverpool bales. 927.000 702,000 iJOR.OOO 862,000
atook at London 43,500 39,162 55,730 13,250

Total Great Britain stock 970,500 741,162 661,750
8tof5k at Havre bales. 150.000 88,730 163,000
atock at Marseilles 3,740 1,907 1,.500
Stoett at Bareelima 22,500 28.240 372.50
Bcook at Hamburg 6,300 3,600 4,500

875,230
230.500

7.000
27,000
7,500

1881.
Stock at Bremen bales. 44,100
Bcock at Amsterdam 41.800
Btook at Rotterdam J.870
Stock at Antwerp ioo
Stock at other contl'ntal pons. 8,340

W80.
31.529
17,340
3.672
393

7,643

1879.
27,500
42,.500
5,750
3,750
7,000

1878.
43,000
43,000
12.500
7.250
21,750

Total continental porta 279,010 183,071 292,750 399,500

Total European stocks. . ..1,250,110 921,236
India cotton afloat for Europe. 202,000 231,539
Amer'u cotton afloat for Eur'pe 621.000 102.714
EKypt,Brazil,&c.,adtforE'r'pe 38.000 28.122
Stock in United States ports .

.

6'27.396 18.203
Stock In U. 8. Interior ports..

.

122,087 123.701
United Btrtes exports M-day.. 17,000 14,000

951,500 1,274,750
191.000 196^.000
48i).0OO
20.000

397.831
52,279

500

533,000
22.000

41.V.757
53,608
5,000

Total Tlstble supply 2.878,193 2,375,375 2,105,113 2.530.173

Ofthe above, the totals of American and other descriptions are as (oUom:
American—

Liverpool stook 710,000 499,000
Continental stocks 203,000 155,000
American afloat for Europe 621,000 402,714
United States stock 027.396 648.203
Dnlted States Interior stocks.. 122,087 123,761
United States exports to-day.. 17,000 14,000

477,000
258,000
486.000
397.834
52,278

500

640.000
344.000
533.000
445.757
53.66S
5,000

Total American.. .2,301,383 1,812,678 1,071,613 2,021,123

£a$t Indian, Brazil, etc.—
Llvei^ool stock 217,000
London stock 43,500
Ooutlnental stocks 76,610
India afloat for Europe 202,000
Egypt, Brazil, &c., afloat 38,000

203.000
39.162
28,074

231,539
28,122

129,000
.'.5,750

34.750
191.000
20,000

222.000
13.250
55,500

196.000
22,000

Total East India, 4o 577,110 532,897 433.500 508,730
Total American 2,301,383 1,812,678 1,671,613 2,021.423

Total visible supply 2,878,493 2,375,573 2,105,113 2,330,173
Price Mid, Upl., Liverpool.... SiSiad. e^'gd. esgi. SiBiad-

The above figures indicate an increase in the cotton in sight
to-night of 503,918 bales as compared with the same date of 1880,
an increase of 773,380 bales as compared with 1879 and an in-
crease of 348,320 bales as compared with 1878.
In the preceding visible supply table we have heretofore only

included the interior stocks at the seven original interior towns.
As we did not have the record of the new interior towns for the
four years, we could not make a comparLson in any other way.
That diificulty no longer exists, and we therefore make the fol-
lowing comparison, which includes the stocks at the nineteen
towns given weekly in our table of interior stock.s instead of only
the ola seven towns. We shall continue this double statement for
a time, but finally shall simply substitute the nineteen towns for
the seven towns in the preceding table.

Amenean— 1881.
Liverpool stock bales 710,000
Continental stocks 203.000
American afloat to Europe 62 1 ,000
United States stock 627.396
United States interior stocks.. 218.860
United States exports to-day.. 17,000

1880.
499,000
155,000
402.714
618,203
220,936
14,000

1879.
477,000
258,000
486,000
397,834
87,294

500

1878.
640.000
344,000
533.000
445,757
89,142
5,000

203,000
39,162
28,074

231,539
28,122

1 29,000
55.750
34,750

191,000
20,000

222,000
13,250
55.500

196,000
22,000

Total American 2,397,256 1,939,853 1,706,628 2.056,899
East Indian, Brazil, <te.—

Liverpool stock 217,000
London stock 43,500
Continental stocks 76.610
India afloat for T^iu-ope 202,000
Egypt, Brazil, <Vc., afloat 33,000

Total East India, &c 577,110 532,897 433.500 508.750
Total American 2,397,256 1,939,853 1,706,628 2,056,899

Total visible snixply 2,974,360 2,172,750 2,140,123 2,565,649

tW'Fhe imports into Continental ports this week have been
32,200 bales.

These figures indicate an increase in the cotton in sight to-
night of 501,616 bales as compared with the same date of 1880, an
increase of 834,238 bales as compared with the corrftsponding data
of 1879 and an increase of 408,717 bales as compared with 1878.

At the Interior Pout3 the movement—that is the receipts
and shipments for the week, and stocks to-night, and for the
corresponding week of 1880—is set out in detail in the following-

statement:

Weekending April 22, '81. ITeefc ending April 23, '80

lUceipU. Shipm'U Sloek. Receipts. Shipm'ts Slock.

Augusta, Ga 1,290 3,240 17,971 289 853 13,002
Columbus, Ga... 412 1,698 11,675 172 666 8,855
Macon, Ga 111 256 (1,226 16 149 1,806
Montgom'ry.^Ua. 586 1,293 7,634 1,113 1,313 6,425
Sclma, Ala 288 1,030 1,747 166 395 2;451
Memphis, Tenn.. 5,278 9,144 64,060 2,-i56 8,961 79,498
Nashville, Tenn. 978 1,228 10,654 330 2,419

!

11,724

Total, old ports.. 8,935 17,839 122,987 4,34J 14,991 123,761

Dallas, Texas. .

.

394 420 3,476 140 670 1,449
Jefferson, Tex... 359 2,561 100 150 250
Shreveport, La.. 1,002 776 11,068 ' 578 1,480 7,750
Vioksburi^, Miss. 092 1,501 4,065

2,626
238 i,3o: 957

Columbus, Miss.. 209 737 44 101 564
Eufaula, Ala 105 409 2,442 37 31 2,281
Griffln, Ga 72 183 393 8 41 967
Atlanta, Ga 740 3.377 8,303 130 1,169 9,399
Rome, (Ja 577 3,663 5,234 163 349 3,853
'Charlotte, N. C. 870 870 400 114 3-24 1,283
St. Louis, Mo 6,018 9,288 44,079 3,273 5,803 59,000
Ciuciuuati, O.... 3,953 3,702 11,198 3,804 4,202 9,411

Total, new ports 15,291 24,928 95,8', 3 8,633

12.995

14.624 97,175

Total, all 24.276 42.817 218.860 1 30,615 220.936

/
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The aboTe totals show that the old interior stocks have de-
creased during the week 8,904 bales, and are to-night 774
bales less than at the same period last year. The receipts at
the same towns have been 4,643 bales more than the same week
l«st year.

Rbcbipts from the Plantations.—The following table is

prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more fergely one year
than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to freq^nent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.

BECEIPTS FROM PLAJJTATIONS.

Wttll

rniding—

Feb 4
" 11
" 18
" as

liar, i ....

" XI
" 18
" 2,1 ....

JiprtI 1.. ..

" 8
~ 15

82

Receipts at the Torta. Stock ot IwteHor Ports Rec'ptsfrom Flant'm.

1879. 1880. 1881

171,608

150,841

131,328

110.047

83.869

78,490

60,202

60.698

54.283

44.8S1

40,187

36.183

112.363

119,854

115.307

102,905

78.461

64.368

49,611

S.3.419

17.893

87,323

S1910
39.714

147.129

133.723

116,539

13S.369

133.931

140,128

108,200

93.690

78,514

83,69«

66.570

60.718

1879. 1880. 1881.

214,117

190,765

182,216

170.438

185,619

159,418

14'.,612

131.463

116,879.

107,003;

91,956

87.291!

357,918

315,975

327.084

316,972

303,279

289,906

^31,047

269,120

269,223

252.495

238.556

1220.936

282,489

279,523

278,768

281,155

288,546

265,017

237,314

277.992

268.579

219,879

237,401

218.860

108,399

107,913

96.416

92.883

61,758

51,085

40,662

38,492

40.496

30,695

21.971

19,091

1879. 1880. 1831,

161,790

127,489

125,809

98.239

78,447

72,289

42.390

50,549

39,699

34,977

25,143

31,511

156.053

130,757

145,781

143,748

138,322

138.597

110.497

84.368

67,101

68.996

51,101

4i(.177

The above statement shows

—

1. That the total receipts from the plantations since Sept. 1 in
1880-81 were 5,489,508 bales; in 1879-80 were 4,821,644 bales; ui
1878-79 were 4,376,366 bales.

2. That, although the receipts at the out-ports the past week
"were 60,718 bales, the actual movement from plantations was
only 42,177 bales, the balance bein^ taken from the stocks at the
interior ports. Last year the receipts from the plantations for
«ie same week were 31,511 bales and for 1879 they were 19,094
bales.

Wbatheb Reports bt Telbobaph.—There has been a decided
improvement in the weather conditions in the South the pa-st

-week. The temperature has been higher, with no excessive

rains, but with fair showers in the Southwest, where they were
greatly needed. More rain would be beneficial in Texas and
some other sections.

Galveston, Texas.—It has been showery on one day the past
week, the rainfall reaching but eight hundredths of an inch.

More rain is needed locally, but nearly every other section of the
State has had good rains, doing a world of good. The frost last

week killed all cotton above-ground, but fortunately there was
not a great deal of it. Now that rain has fallen, the crop will

come up well, and re-planting, where required, will be pushed.
Corn and fruit were not hurt so badly by the frost as at flr&t

supposed. Average thermometer 70, highest 77 and lowest 59-

Indianola, Texas.—We have had a beneficial shower on one
day the past week, the rainfall reaching eighty-seven hundredths
of an inch. Up country it rained harder. Planting and re-plant-

ing are making good progress. The thermometer has ranged
from 56 to 85, averaging 71.

Corsicana, 2'exas.—lt has rained tremendously on one day
the past week, but it was very welcome, being all needed. The
rainfall reached three inches and twenty-eight hundredths.
Plowing and planting are making good progress. The thermo-
meter has averaged 74, ranging from 35 to 94.
Dallas, Texas.—It has rained on one day the past week, with

indications of more, which will be welcome. The rainfall reached
seventy-five hundredths of an inch. The farmers are encouraged.
Average thermometer 74, highest 94 and lowest 35.
Brenham, Texas.—It has rained splendidly on one day the

past week, the rainfall reaching one inch and fifty hundredths.
Things now look much better, as drought was doing more harm
than recent frosts, which, however, were rather serious. Plant-
ing is making good progress. Average thermometer 75, highest
93 and lowest 50.

Waco, Texas.—We have had delightful showers on one day
the past week, and the indications are that they extended over a
wide surface. The rainfall reached one inch and fifty hun-
dredths. Planting is making good progress. The thermometer
has ranged from 40 to 92, averagine 73.
New Orleans, Louisiana.—We'ha.ye had no rain the past

week. Average thermometer 70.
Shreveport, Louisiana.—The weather during the past week

has been cloudy to fair. The rainfall reached one inch and
forty-six hundredths. The roads are now in a very bad condi-
tion from the heavy rains of last evening. Average thermometer
70, highest 91 and lowest 49.

Vicksburg, Mississippi.—We have had rain the pa«t week,
out not enough to do much good.
Columbus, Mississippi.—It has been warm and dry the past

week, with the exception of rain on one day. The rainfall
reached twenty-two hundredths of an inch.
JdUle liock, Arkansas.—The past week has been warm, with

Friday, Saturday, Monday and Tuesday clear, and the remainder
of the week cloudy, vrith a slight shower on Thursday night.
The rainfall reached two hundredths of an inch. The ther-
mometer has ranged from 45 to 88, averaging 70. >

Nashville, Tennessee.—It has rained on two days the pas-
week, the rainfall reaching seventy-three hundredths of an inch.
The thermometer has averged 63, ranging from 43 to 83.
Memphis, Tennessee.—T^legTnm not received.
Mobile, Alabama.—It has been warm and dry all the

past week, but to-day the weather is threatening. Accounts
from the interior are conflicting. Planting is making good prog-
ress, but is backward. No serious damage has been done.
Average thermometer 69, highest 80 and lowest 47.
Montgomery, Alabama.—It has been warm and dry the past

week, with a light rain on one day, the rainfall reaching but
fifteen hundredths of an inch. The rest of the week has been
pleasant. Planting is making good progress. The thermometer
has ranged from 43 to 88, averaging 70.
8elma, Alabama.—It has rained on one day the past week,

and the rest of the week hasbeen plea.sant. The rainfall reached
eighteen hundredths of an inch. Average thermometer 59.
highest 90 and lowest 48.

Madison, Florida.—Telegiam not received.
Macon, Georgia.—Telegram not received.
Columbus, Georgia.—^e have had no rain during the past

week. Planting is making good progress. Average thermom-
eter 73, highest 84 and lowest 49.

Savannah, Georgia.—We have had very light rain on two
days the past week, and the balance of the week has been pleas-
ant. The rainfall reached eight hundredths of an inch. Aver-
age thermometer 64, highest 77 and lowest 46.

Augusta, Georgia.—The weather during the past week has
been clear, pleasant and favorable, with a light ram on one day,
the rainfall reaching but four hundredths of an inch. The
thermometer has averaged 64, ranging from 41 to 82.

Charleston, South Carolina.—We have had rain on one day
the past week, the rainfall reaching sis hundredths of an ineh.
Average thennometer 61, highest 72 and lowest 44.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o'clock
April 21, 1881, and AprU 22, 1880.

April 21, '81. AprU 22. '80.

Feet. Ineh. Feet. Inch.

Kew Orleans Below Wgh-water mark . . 2 7 11
Uemphie Above low-water mark... 32 10 25 3
KashvlUe Above low-water mark... 17 9 2G O
Shreveport Above low-water mark... 11 17 9
VlcksbuTK Above low-water mark... 40 H 42 8

New Orleans reported below high-water mark of 1871 until

Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which Ls 6-lOths of a foot above
1871, or 16 feet above low-water mark at that point.

Ellison & Co.'s Circijl.vb foe April.—We have this week
received Mr. Ellison's circular dated April 9, and we give it

below :

COUESE OF THE LIVERPOOL MARKET, MARCH 9 TO APRIL 8.

Our last report was issued on the 9th ult. The market was
heavy, under the influence of continued large receipts at the
American ports and an inactive demand from consumers ; but
as prices had given way 3-16d. to /id. for the medium and %d.
to 7-16d. for the lower grades of American, there was, during
the subsequent day or two, a tendency towards revived confi-

dence. The news of the assassination of the Emperor of

Russia, however, caused a fall of l-16d. to 3-32d. on the 14th

ult. The decline led to a better inquiry, and as the Manchester
advices were less unsatisfactory than had been anticipated, a
fair business was done during the subsequent week at an ad-

vance of l-16d. on the spot and ^d. to 3-16d. for futures upon
the previous lowest sales. During the remainder of the month
the tone again became very flat. The Manchester advices

lacked confidence. The American receipts showed no signs of

any material falling off, and prices at New York and the

South rapidly declined. Between the 21st and 30th ult., con-

sequently, there was a decline of 3-16d. on the spot, and as
much as. ^d. to 9-32d. for near futures ; middling sinking to

6d. for spot cotton, 5 31-32d. for near deliveries and 5 15-16d.

for back dates or cotton already declared. These prices

attracted the attention of buyers, and since the 30th ult. a
good business has been done, resulting in an advance of %d. to

3-1 6d. in futures and in spot prices, with an exceptional ad-
vance of ^d. in the low grades upon the previous low and
irregular sales. Meanwhile, other descriptions than American
have not experienced any quotable change.
Compared with the rates current a month since, the final

prices of American show a decline of l-16d. in the middling
and better grades, %d. in low middling and Md. in ordinary to

good ordinary. Brazils are 3-1 6d. to Md. and Egyptian %i.
to %d. lower. Surdts are 3-16d. to Md. ea.sier, except Broach
and "good" DhoUera, which bring previous prices, owing to

their comparative scarcity. Bengals are l-16d. lower.

The following is an account of the principal fluctuations in

the prices of middling upland on the spot, and for forward
delivery, during the past month :

Mar. 9
" 14
" 21
" 30

Apl. 8

Spot.

6

ifrir.-

Apr.

6ie
*)^32

6732
53I35

Apr.-
itay.

May-
Jit He.

63ie

531 30

6%

June-
July.

6532

6130

0832
63)6
6it„
*J3.<)2

6832

July-
Aug.

Aug.-
Sept.

6U3J 638
GI4 e^'aa

61333
6^32
611,2

61";

6730
63e

Sept.-
Oet.

63,6
6it,

6»3S
6832
6^32

Oct.-
Nov.

6' 18
6
63,2
oli-ifi

61i«
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C0UB3B OF THE MANCHE3TEB MARKET, MMtCH 9 TO APEIL 8.

i A very tame feeling ha.i pervaded the market throughout
the month. The insignificant decrease in the weekly receipts

at American ports has led to enlarged crop views and to the

adoption of materially altered opinions respecting the probable

future course of prices. Buyers have therefore operated

very sparingly, while producers have been willing sellers at

gradually-declining prices, in sympathy with the fall in the

value of the raw material. There has been quite an absence

of speculation and very little disposition to anticipate orders.

The sales, consequently, have again fallen short of the actual

out-turn of the mills ; but not to an extent sufficient to lead to

any appreciable accumulation of stock, owing to the large un-
comphjted contracts held by spinners and manufacturers at the
opening of the month out of orders taken at the close of last

year. The market has been quiet in all departments during
the month, eicept a fair amount of active buying for China in

the second half. At the close there is a little more general
inquiry, and the tone is steadier than it was a week or ten days
ago. Prices are %d. to ^d. in the medium counts of yarn,
and 3d. to 4)6d. per piece in 7 to 8M lb. shirtings, lower than a
month since, though they are slightly higher than the most
depressed rates accepted last week.

MOVEMENTS DUEINO THE SEASON, OCT. 1 TO MARCH 31.

The deliveries to English and Continental spinners during
the first six months of the season compare as follows with the
figures for the corresponding period of last season:

Great Britain. Continent.

1880-Sl. 1379-80. 1880-81. 1879-30.

Ko. of bales .

.

Av.wjchtdbs)
Tot.wfthtdbs)
[Bales of 400

Iba

1,643,030
453

744,281,590

1.860.000

1,589,850
451

717,032,350

1.792,000

1,423,060 1,349,030
439 432

624,723,340 582,780,960

1,561.000 1.457.000

The present rate of consumption is at least 68,008 bales of 400
lbs. per week in Great Britain and 54,000 on the Continent,
against 65,500 and 52,000, respectively, last year; or for five

weeks a total of 340,000, against 327,000, for Great Britain, and
270,000, against 260,000, for the Continent; which, added to the
figure.s given in our last report, bring the total for the six

months to 1,753,000, against 1,647,000, for Great Britain, and to

1,389,000, against 1,357,000, for the Continent.
On the basis of the foregoing estimates, the movements for

the six months of this season and last compare as follows, in
bales of the uniform weight of 400 lbs.:

Great Sritain. Continent.

1

1880-81.
i

1879-80. 1880-81. 1879-80.

Surplus stock, Oct. 1 27,000i 27.000
1,360,000! 1,792,000

137,000
1.561,000

94,000
Deliveries to Mar. 31 1.457.000

Supply 1,887,0001.819,000
1,753,000 1,647,000

1,698,000 1.551.000
Consumption, six montbs .... 1,339,000 1,357,000

Surplus stock Mar. 31 134,00o! 172.000 309.000 194.000

PROSPECTS.

It is considered pretty certain that the receipts at the Ameri-
can ports in April will exceed those of last year by about
100,000 bales. From the end of April to the close of the sea-

son last year the receipts reached 312,000 bales, against only
143,000 in 1879. It is possible, therefore, that after the end of
April this season the arrivals may not exceed the figures for

the corresponding period of last season. On this supposition
the receipts from April 1st to August 31st will amount to 558,-

000 bales, against 458,000 in 1880. This excess will most likely

be shipped to Europe, and bring the total shipments between
the end of March and the close of August to 1,051,000 bales,

against 951,000 last season. The quantity afloat for Europe
at the end of the month was 568,000 bales, against 580,000 last

year. These two items added together give a total of 1,6 19,-

000 for this year, against 1,531,000 for last year, as the prob-
able import into Europe between the end of March and the
close o{ September. Last year the actual import was 1,561,000

i

bales, or 30,000 over the quantity shipped to the end of August.
The actual this year may therefore reach 1,650,000, against
1,561,000 last year.
Last year the imports from India in the last six months of the

season reached 815,000 bales; this year they may not exceed
600,000. From Egypt we may expect 75,000 bales, against
53,000 last season ; the stock in Alexandria being 25,000 bales
larger than it was a year since. Smyrna, &c., will probably
send about the same as last year—say 10,000 bales. From the
Brazils we may get 150,000, against 96,000 last season ; and
from the West Indies, Peru, &c., 55,000, against 53,000.
The foregoing estimates, pZiM the stock in the ports of

Europe, compare as follows, in 1,000's of bales:

If the receipts at the American ports after the end of April
show a decrease compared with those of last year, the import
into Europe will be correspondingly diminished.
The above total supply of 3,940,000 bales averages about 420

lbs. per bale. The pre.sent rate of consumption in Europe is
about 122,000 bales of 400 lbs., or-116,000 of 420 lbs., per week.
The requirements for 26 weeks would be 3,016,000 bales. On
this basis the supply, deliveries and stocks compare as follow:

1881. 1880.

Supply as above 3,910,000
443,000

3.373,000
366,000Stocks at mills and iuterior depots, Horob 31.

Consumption, 26 weeks
4,383,000
3,016.000

3,739,000
2,898,000

Stocks, 30th September 1,367,000
164,000

841,000
164,000Of wliicli at tlie mills and interior depota

And at tile ports 1,203.000
73,000

677 OOO
Less possible error in stock in Liverpool

Probable stocks SOtli September 1,130,000 677,000

Last year|s error of 73,000 bales is included in the figures for
consumption. Tliis year's error will have to be spread over the
entire season, and if it should amount to 73,000 bales, as was
the case last year, our estimated consumption for all Europe
will have to be increased by about 1,500 bales per week.
According to the above computations, the stock in the ports

of Europe at the end of September next will reach 1,130,000 bales,
or 453,000 bales more than at the close of September la.st,

assuming there to be no change in the stocks held by spinners,
and assuming also that the receipts at the American ports
March 31 to August 31 shall exceed those of last year by 100,-
000 bales. In some quarters, however, it is believed that inas-
much as last year the receipts after the end of April were
exceptionally large—312,000, against only 143,000 in 1879—the
100,000 increase,.which it is admitted will be received in April,
may be lost during the remaining four months of the season.
In this case the import into Europe would be 100,000 bales less
than our estimate. The stocks held by spinners might be
50,000 bales larger than last year—say 214,000, instead of 164,-
000 bales. Under such circumstances the stocks in the porta
would be 150,000.les3 than the figure in the above table—say
980,000 bales, instead of 1,130,000—and the excess over last year
only 303,000 bales, instead of 453,000 bales. In any case it is

not easy to see how the stock in Europo at the end of the sea-
son can fall short of 1,000,000 bales. Whatever the excess may
be, it will consist mainly of American.

Jute Bags, Baooino, &c.—Bagging has been more active

during the week, and considerable business is reported. The
inquiry has been of a speculative character, and all grades have
been taken. Prices continue to be steadily held, and sellers are

more disposed^to demand full prices; and nothing is to be had
at the close below 9^c. for 1% lbs., 10c. for 2 lbs. and lie. for

standard qualities. Jute butts are more active, and there have
been some sales since our last; in all about 5,00* bales are

reported. The market is firm, and paper qualities are quoted
at 2%c., while bagging grades are held at 2%@2%e. There
have been free arrivals during the week, but most of the

40,000 bales received has gone into consumers' hands, being
sold to arrive.

Compahativb Port Receipts aitd Daily Crop Movkmett.—
A comparison of the port movement by weeks is not acctirate,

as the weeks in different years do not end on the same day of the

month. We have consequently added to our other standing

tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movement for the years named. The movement each month
since September 1 has been as follovfs:

American
£a«t Indian .

Egyptian
Smyrna
Brazils
W. India

Total.

Import
itch. 31 to Sept. 30.

1881.

2.740

1880.

1,650 1,561
800 815
75 53
10 10

150 95
55 53

Stockt,
ilareh 31

1881.

671
145
106

5
59
14

1880.

557
67
120

2
20
20

706

Total Sxippl^,
Mch. 31 to ilcp.30.

1881.

2,521
945
181
15

209
69

3.940

1880.

2,118
882
173
12

115
73

3,373

Monthly rear Beginning September 1.

Receipts. 1880. 1879. 1878. 1877. 1876, 1875.

Sepfmb'r 458,478 333,643 288,846 98,491 236,868 169,07T
October.

.

968,31S 888,492 689,264 578,533 675,260 610,316
Sovemb'r 1,006,501 942,272 779,237 822,493 901,392 740,116
Deoemb'r 1,020,802 956,464 893,664 900,119 787,769 821,177
January . 571,701 647,140 618,727 689,610 500,680 637,067
February. 572,728 447,918 566,824 472,054 449,686 479,301
Marob. .. 476,582 261,913 303,955 340,525 182,937 300, 12S

Totalyear 5,075,110 4,480,842 4,140,519 3,901,825 3,734,592 3,757,682

Pero'tage of tot. port

receipts Mar. 31 .

.

89-58 9310 89-78 92-48 89-66

This statement shows that up to Mar. 31 the receipts at the

ports this year were 594,268 bales more than in 1879-80 and

934,691 bales more than at the same time in 1878-79. By adding

to the above totals to Mar. 31 the daily receipts since that time, we
shall be able to reach an exact comparisoo of the movemeat fof

the different years.
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1881. 1880.

Tot.Mr.31 5,075,110

Apr. 1.... 15,516
" 2.... 10,903
" 3.... S.

" 4... 23,210
" 5.... 13,03i

" 6.... 9,980

" 7.... 13,656

"••8.... 14,912

" 9.... 9,678

"10.... S.

"11.... 13,867

"12.... 11,621

"13.... 8,010
" 14.... 11,034
" 15.... 12,369
" 16.... 4,708
" 17.... S.

" 18.... 12,886

"19.... 8,812

" 20.... 14,679

"21.... 6,714

"22.... 12,919

4,480,842

5,922

8,298

6,521

S.
•

8,237

6,333

6,243

5,264

4,717

5,156

8.

9,905

7,353

5,696

4,746

6,054

6,299

B.

9,291

3,373

5,846

5,640

Total [5,303,619

Percentage of total

port reo'pta Apr.22

i,60l,749

92-00

1879.

4,140,519

9,393

5,570

6,735
11.236

5,191

8.

10,317

9,222

5,310

0,862

7,649

6,885

S.

8,081

6,566

5,199

4,350

9,106

4,423

S.

10,»14

6,243

1878.

3,901,82i

15,764

9,831

6,649

5,114

14,158

5,817

S.

11,315

9,724

9,790

4,729

9,816

6,299

S.

7,629

5,707

6,484

4,910

7,987
5,55-

8.

9,090

4,279,221

96-22

4,058,398

93-39

1877.

3,734,592

S.

5,311

6,277

4,836

3,083

4,915

3,164

S.

5,973

4.406

4,484

2,347

2,641

2,794

8.

5,136

2,579

4,682

1,561

2,724

4,993

8.

1876.

3,7.57,632

8,725
S.

15,839

7,094

9,576

4,493

10,114

6,441

8.

10,675

6,138

6,639

5,112

6,987

4,732

8.

6,759

5,231

4,698

2,865

6,478

3,714

3,806,500 3,890,042

94-26 92-82

This statement shows that the receipts since Sept. 1 up to

to-ni^ht are now 701,870 bales more than they were to the same

day of the month in 1880 and 1,024,398 bales more than they were

to the same day of the month in 1879. We add to the table

the percentages of total port receipts which had been received to

April 22 in each of the years named.
India Cotton Move.mbxt from all Ports.—The figures which

are now collected for us, and forwarded by cable each Friday, of

the shipments from Calcutta, Madras, Tuticorin, Carwar, &c.

enable us, in connection with our previously-received report from

Bombay, to furnish our readers with a full and complete India

movement for each week. We first give the Bombay statement

for the week and year, bringing the figures down to April 21.

BO.MBAT RECEIPTS AND SHIPSfEKTS FOR FODR TE\R9^

Year

1881
1880
1879
1878

Shipments this week. I Shipments since Jan. 1.

Orecd
Brit'n.

8,000

Total.

10,000 18,000

Oreat
Britain

Conti-
nent.

123,000 227.000
23,000|24,000 47,0001157.0001 192,000
24,00U 11,000135.000 109,0001138,000
15,000il3,000 28,000! lR8,000l2 18,000

Total.

350.000
349.000
217.000
436,000

Receipts.

This
Week.

51.000
58.000
38,000
33,000

Since
Jan. 1.

567,000
563,000
393,000
536,000

According to the foregoing, Bombay appears to show a

decrease compared with last year in the week's receipts of 7,000

bales, and a decrease in shipments of 29,000 bales, and the

shipments since January 1 show an increase of 1,000 bales.

The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for

the same week and years has been as follows
OALCCTTTA. MADRAS. TOTICOItrM. C4R\VAR, RAmX>0!i ASP KnKRACnBB

Shipments this ineeJi. Shipments since January 1.

Year. Oreat
Britain,

Conti-
nent.

Total.
Great

Britain.
Conti-
nent.

Total.

1881
1880
1879
1878

6,000
4,000
4,000
3,000

19,6bo
10.000
3,00 J

64,000
118,000
63,000
13,000

53.000
33,000
4 -,,000
31,000

117.000
151,000
108,000
49,000

The above totals for this week show that the movement from
the ports other than Bombay is 19,000 bales less than for the

same week last year. For the whole of India, therefore, the total

shipments this week and since January 1, 1881, and for the cor-

responding weeks and periods of the two previous years, are as

follows.
EXPORTS TO EnROPR FROM At-L INDIA.

Shipments
to alt Europe

froim,—

1881. 1880. 1 1879.

This
week.

/Since
Jan. 1.

This
week.

Since This
Jan. 1. week.

Since
Jan. 1,

Bombay
Allotlierp'rts.

18,000 350,000
117,000

47.000
19,000

319.000 35,000
151,000 10,000

247,000
108,000

Total 18,000 467,000 66,000 500,000 45,000 355,000

This la.st statement affords a very interesting comparison of the
total movement for the week ending April 21, and for the three
yeai-s up to date, at all India ports.

Alexandku Receipts and Ship.ments.—Through arrangements
we have made with Mes.srs. Davias, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts

and shipments for the past week and for the coiresponding week
of the previous two years.

Alexandria, Egypt,
April 21. 1831. 1880. 1379.

Beoeipta (cantara*)—
Tlila week
Since Sept. 1

6,000
2,722,000

1.000
8,199,000

5,000
1,561,000

This
week.

Since
Sept. 1.

1 This
!
wee/i-.

Since
Sept. 1.

This
week.

Since
Sept. 1.

Erports (balea)—
To Liverpool
To Continent

3,000
6,117

225,000
124,680

1

1.000
9,156

230.750
165,753

5,000
2,500

156,000
71,500

227,500Total Europe 9,1171349.630 -10,156 446,503 7,500

This statement shows that the receipts for the week ending-
April 21 were 6,000 cantars and the shipments to all Europe
were 9,117 bales.

MANenKSTEK Market.—Our report received from Manchester-
to-night states that pricas are lower for both twists and shirtings,,

and that the market is slow at the decline. We give the prices-

of to-day below, and leave previous weeks' prices for comparison:

Feb.18
" 25

Mar. 4
" 11
" 18
" 25

Apr. 1
" 8
" 15
" 22

1881.

32« Cop.
Twist,

8J4 lbs.

Shirtings.

d. d.

95b®1014
9ii3®10is
9%!® 10%
ynai 978
914® 9'8
9 9 H's
9 ® 978
9 a 9'8
9 ® 9''s
8%® 9»8

a. d.
6 10i3a>8
6 10i«®8
10i2®8

d
2'',

27,

278
9 ®7 IOI2
9 ®7 10i2
7i«®7 9
7i2a7 9
9 ®8
9 ®8
5i2®7 812

Ooll'n
ma.
JJpds

d.

638
e^e
63i8
63, g
63i6
6
6I16

6
5l5i,,

1880.

32« Cop.
Iwist.

d. d.
Il»9®12i6
1138®12
1138 ®12
1114 -aMH
11 -aula
11 ®lll2
11 -31111217
II ®lHs7
1013 ®11 7
103e-3'107el7

814 lbs.

Shirtings.

d. a.

9 -88
9 -as
9 a'8
6 ®8
4i9®8
4i3®8
4i2®8
4i<!®8
11

O

Colt'n
Mid.
Vpldt

d.
738
"6,8
738
738
7I4
738
7I4
7I4

7
615,8..

The Following are the Receipts of Cotton at New York,
Boston, Philadelphia and Baltimore for the past week, and
since September 1, 1880:

Receipts
from—

N. Ori'ans
Texas

.

Savannah
Mobile .

Florida
S.Car'lina
N.Car'lina
VLrgiuia..
North, pts
Teun.. &c.
Foreign .

.

This year.

Last year.

Ifew York.

This
week.

Since
Sept. 1.

3,125 137,630
2,442, 93,521
4,218 211,332

16 4,755
970,135,396
161 1 37,856

2,827 212.189
90! 4,714

4,119 140,073
2011 3,066

Boston.

This
week.

1,680

atnce
Sept. 1.

7,220
3,291

24,685
6,880
2,402

Philadelphia.

This
week.

1,272
193

58,494
3,376 140,l-<0
2,12j!lll,167

96
1,619

13,169 930,7321

12.543 963,220!

8,403 354,421 3,081

Since
Sept.l.

3,213
!1,327

42,939
1

67,500

4,540 379,8021 445|81,459

Baltimore.

This
week.

1,936

1

32
463

'612

3,074

Since
Sept. 1.

49,889-

17,753
18.728
87,771

132
20,064

200,337

3,275il65.812

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached'

101,585 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in

the Chronicle last Frida.y. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week:

Total bales,.

New York—To Liverpool, per steamers Baltic, 1,351
Britannic, 2,083 City of Montreal, 1,883—City of New
Yorli, 2,103 Parthia, 586 per barks Hindostan, 623
....St. Magnus, 1,869 10,503:

To Hull, per 8te.tmer Romano, 419 419-

To Barx-ow, per steamer Oympia, 571 571
To Glasgow, per steamers Anclioria, 320 Furneaia, 1,187. 1,507
To Havre, per steamer Labrador, 450 450*
To Bremen, per steamers Gen. Wcrder, 700 Hapsburg,
872....Oder, 678 2,2.50

To Amsterdam, per steamer Stella. 250 550
To Kotterdam. per steamer W. A. Bcholteu, 526 526
To Reval, per bark Waaland ,2,130 2,130-
To Oporto, per bark Margarida, 10 lO

Hew Orleans—To Liverpool, per steamers American, 2,713
M«n;real, 4,903 .... Reiaa Mercedes, 2,050 9,666

To ttavre, per ship Oueota, 3,928 per barks Cavalier,
3,852.. ..Nemirna. 1,242 9,022

To Reval, per ship Callao, 3,990....per bark Aroturus, 3,770 7,760
To Cronstadt, per bark Wyoming, 3,052 3,052
To Gefle, Sweden, per bark Transatlantic, 2,000 2,000
To Baroelona, per steamer Santiago, 1 ,669 1,669
To Genoa, per barks Nuovo Mondo, 1,561. ..Stephanie, 1,033 2,594

Mobile—To Liverpool, per ship Missouri, 2,905 2,905
To Havre, per barks Alabama, 3.553 Algeria. 2,126 5,679

Charleston—-fo Liverpool, per bark Casilda, 2,974 Upland and
199 Sea Island 3,173

To Bremen, per steamer Aurora, 3,300 Upland 3.300
To RcvHl, per barks Franklin, 1,825 Upland.. ..La Plata,
2,023 Upland 3,850

To Barcelona, per bark Joven Narcisfa, 1,450 Upland 1,450
Savannah—To Liverpool, per barks Bellona. 3,766 Upland and

348 Sea Island....George Davis, 1,179 Upland and 201
Sea Island 5,49*

To Bremen, per bark Johanne Anguste. 3,188 Upland 3,18S
Texas—To Havre, per barks Frithioff, 2,063. . . .Richard, 1,742.

.

3,805-

Norfolk—To Liverpool, per sbip Regina, 4,330 4,530"

ToReviil, perbrigAhts, 2,33S 2,335
Baltimore—To Liverpool, par steamer Rossmore. 1,283 1 ,283.

To Bremen, per steamer Koln, 901 901
Boston—To Liverpool, per steamers Batavia, 651 Bavarian,

1,539 CanopuR. 795 Pembroke, 376— Polynesian,
840....Sidon, 1,112 ; 5,313:

Total ,
101.535

The particulars of these shipments, arranged in our usual

form, are as follows:
Bremen,
Ham- Bcval
burg it and

Liver- Amster- Cron-
pool. Havre, dam. stadt.

New York.. 10,503 450 2,500 2,130
N.Orleans. 9,666 9,022 10,312

Barce-
Cefle, lona
Swe- and
den. Oporto. Genoa. Total

10 18,616
_ __ 2,000 1,669 2,594 35,763

Mobile 2,905 5,679 8,584
Charleston. 3,173 3,300 3,830 1,430 11,773
S.-ivannah.. 5,494 3.188 8,68'2

Te-xas 3,805 3,805
Norfolk.... 4,330 2,335 6,863
Baltimore.. 1.283 901 2,184
Boston 5,313 &,diJ

* Acantaris 93 lbs,

Total... 42,867 18,956 9,889 19,127 2,000 3,129 2,.594 101,585

Included in the above total are from No-w York to Hull, 419 bales ; to

Barrow, 571 bales; to Glasgow, 1,507 bales ; to Rotterdam, 526 bales.

Below we give all news received to date of disasters to vessels

• carrying cotton from United States ports, etc.:
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Albatross, steamer, l)elougiiig to Old Colony Steamboat Company, was
hadiv (lauMgcd by tire at New Bedforil, A. M., April 17. Tlio flro

waneoiittiuMi to forward part of tUe vessel. Her freight wa»
mainly small parcels, with tho exception of 300 bales of hemp,
30 barrels of sutjar and 100 baUs cotton, all of which were consid-
erably damaged.

COBONiM.A, steamer, from New Orleans to Bremcrliavcn, with a oarso
of 3.007 hales cotton and 17,000 bushels corn, arrived at St.

Gcorse's, Heriniida, on the 12th iiist., (9 days out) with loss of all

of the propidler blades. Capt. Jiatty reports that on 8th Inst.,

during moderate weather, discovered that tho propeller blades
were j;onc ; «upi)0se3 the loss was occasioned by striking floating
lo;f3 of timber, as several were passfMl inimtsdlatoly afterward.

Fl.vchat, .steamer (Kr.), Lobiiry, from New Orleans, at Havre, April 12,
labored in heavy weather durlnR the pitssago and leaked slightly.
She was compelled to burn spars and planKf.

Cotton freights the past week have been as fo! Iowa:

Satur. Hon. Tiiet. Wednet. Thurs. Fri.

Uverpool, steam d. Sis^ U 3,8314 ^16®"* hs^H 318® 14 3l«®'4
Do 8all...(i. Il61-"'64 "64-1564 ^sj&'^ai 5333732 Osaa^aa "323732

Havre, steam.... f. ia> la* 13. hi' la' ia»

Do sail e. V I3' ^- ifl' hi' V
Bremen, steam, .c. ''i6®'a 'i.aia 7l6®'fl Tie® .3 7iea>a Tl«3>3

Do sail e. 'lo®'* 718® >« ....

Hamburg, steam.f/. \' a* '*' >4* V V
Do 81Vll...rf. "loS'a Tier's 'i H >4 H

Amst'd'm, stcam.e. »18 »16 ^•1®»16 Ut^ia "43910 U®»18
Do saU...({. ^ >« .... .... ....

Baltic, steam d. 38 % "S % 38 38

_Do sail c. I9«4®5jgli»g^a5ig = IS •ta "16 "16
' Compressed.

Liverpool.—By cable from Liverpool, we have the following
statement of the week's sales, stocks, &c., at that port:

April 1. April 8. April 14. April 22.

flales of the week bales.
Of which exporters took
Of wliich speculators tools..

Bales Amerioau
Actual e xjjort
Forwarded
Total str>ck—Estimated
Of which American—Estim'd

Total iiufiort of the week
Of which American

Amount afloat
O" which .American

45,500
3,400
2,000

38,000
0.700
17,000

807,000
063,000
82,000
G3,P00

3H6,000!
278.000'

61,000
4,900
3,300

52,000
4,900

13,.500
821,000
026,000
28,000
22,000

395,000
301,000

42,000
5,700
1,300

32,500
3,700

11,000
863,000
644,000
91,000
56,000

377,000
298,000

30,500
3,600
500

22.500
6,000

17,000
927,000
710,000
113,000
104,000
350,000
253.000

The tone of the Liverpool market for spots and futures each day of -the
week endius; .April 22, and the dally closiug prices of spot cotton, have
been as follows:

Spat.

Market,
12:30p.m

Mid. Upl'df
Mid. Orl'ns

Market,
5 P.M.

Sales
8pec.<fe exp.

Tuturet.

Harket, <

5 p. M.

Saturday Monday. Tuesday.

Dull
and

easier.

6
6I16

7,000
1,000

Wednes.

Mod. tuq.
freely

supplied.

6
6J16

8,000
1.500

Thursd'y.

Flat and
irregular.

513i8

8,000
1,000

Quiet.

Friday.

Flat and
Irregular.

51Ei8
6

7,000
1,000

Quiet.

TUe actual sales of futures at Liverpool for the
fcilow. Tliese sales are oa the basis of ITplauds,
anless otherwise stated.

Saturday, » „„,. i„„.
MONDAV. 'J Holidays.

Tdesdat.

I

DtUvery. d.
|

I
July-.Aug 0^30a ig

I

I
Aug.-Scpt o73j

I

sani^ week arc given
, L}w Middliag clause,

Delivery. d.
April-May 5'"i«
May-June 6
June-July O'lg |

April "Sio
Apr.-May...5iii»®293.3
May-June S'l^a
June-July 6)i8®>33

April 5^8
Apr.-May 5'8
M^y-Juuo 51618

32930379
June-July 6 a53 iga

I

Df.livery.
.\pril

Sept. -Oct.. bis

Wedmksdat.
July-Au? Oig

I

Aug.-Sept 63,8 I

Nov.-Dec .52i,, 1

April 023ia|
Thobsdav.

July-Aug 6tig3l32
.\U2;.-9ept 0% 93,0
Nov.-Dec 57e"
Oct.-Nov 51^18

April 578
Apr.-May 57^
Maj-June o2»3237e | Aug.-Scpt

Fridat.

I
June-July 6353133

I
July-Aug 6Mr3132

July-Aug e'ss
Au^^-^«pt 0»:ia
-May-Juue 5">;8

May-June 52932
June-July 6
Aug.-Sept 6%
July-A»g e'la

Sept.-Oct 6118
Nov.-Dec 579

BRE ADSTUPFS.
FRroAy, P. M., April 22, 1881.

The flour market has been fairly active for export, and some
improvement in prices which took place early in the week has
been fully supported. Supplies of low grades, for which the
demand has been most urgent, have been limited, and holders
had them well under control; and no excessive supplies seem to
be anticipated for some weeks at least. The floods at the
Northwest will interfere with milling. To-day the market was
stronger but not much dearer. There is an important advance
in rye flour this week.
The wheat market has been active for export and speculation.

Stocks in this market are greatly reduced, the continued frosts
threaten to delay the opening of the Erie Canal to a late date,

and the obstructions to railway transportation at the Northwest
materially reduce our supplies by rail. Sprinj wheats have
been very scarce, and No. 2 Chicago and Milwaakee have brought

$1 240$1 24>^. Yesterday No. 2 red wintsr sold at $1 26 on the
spot, 11 25 for April, $1 22%, for May and $1 21% for Jane, and
No. 1 white at $1 23 on the spot, |1 20\i for May and |1 18J4 for
June. To-day the market waa very buoyant on the flood

accounts from the West, prices advancing )i@3e. on the abore
figures—No. 2 red winter, ifl 28?6@f 1 28% on the spot. ?1 24^
for May and f1 23^ for June, and No. 1 white, |1 24?^ on tllft

spot, and $1 22% for May.
Indian corn has been in better demand, and prices have ad-

vanced. There is some speculative feeling, based on an appre-
hension of scarcity, the grounds for which do not fully appear.
It is probable, however, that farmers will feed more to their

swine, in consequence of the comparatively high price of lard.

Yesterday "steamer mixed" on the spot sold at 59M@59^o.,
and No. 2 mixed at 56Mc. for May and 55'/6c. for June. To-day
spots further advanced—No. 2 mixed to 60?6c. and steamer do.

to 59Mc.
Rye has materially advanced, with large sales at$l 16@$1 18.

The market to-day was quiet and nominal. Barley has been
dull, and closing out sales for the season have been made at

much lower prices, including prime to choice Canada at $1 12@
$1 16.

Oats have advanced, developing considerable speculative

interest. The local trade is also more active. To-day the

market was quite buoyant, No. 2 graded on the spot closing at

47c, for mixed and 50c. for white, with sales of No. 2 mixed at

46 /£c. for May and i6}ic. for June, an advance for the week of

2M@3%c.
The following are closing quotations:

Flour.
I

Oraln.
No. 2 ^ bbl. $3 153 3 60 | Wheat-
Winter suporflue 4153 43.J1 Spring $112 3126
Spring superflne 4003 4 20 " ~ '

Spring wheat extras.. 4 00a 4 90
do XXandXXX... 500*625

Wis. & Minu. rye mis. 5 00a 5 50
Winter shipp'g extras. 4 653 5 10
do XX and XXX. .

.

5 253 50
Patents 503 8 25
City sliipplng extras. 4 00 8 5 65
Southern, bakers' and
family brands 5 753 6 75

South'u ship's extras. 4 753 5 50
Rye flour, superllne.. 203 6 60
Corn meal-
Western, (fee 2 703 3 00
Brandywine, Ao 3 10 a 3 13

Red winter 115 3132
Ked winter. No. 2 1 28'3»1 29
White 115 3126

Com—West, mixed. 57 3 61
W«st. No. 2, now. 59%3 60>«
Western yellow.. 59
Western white ... 59
South, yell'w.uew 58
South. whlte,new 60

Rye 115
Oats—Mixed 44
White.. 48

Barley—Canada W. 1 00
State, 4-rowed
State, 2-rowed

Oi 82

62
3 02
3 62
3 03
31 13
3 47'a
3 52
31 16
.3....
.3....
3 95Peas—Oan'da,b.&f.

(From Ihi " .Veio Zork Produce Exehanoe Weekly.")

Receipts of flour ani grain at Western lake and river p.irts

for the week ending April 16, 1881:

Flour, Wheat, Com,
bbU. bush. bush.

(190 lbs.) (60 lbs.) (56 lbs.)At-
Ohioago 61,156
Milwaukee 72,155
Toledo 893
Detroit 10,433
Cleveland 2,504
St. lK)ul8 36,090
Peoria 3,430
Duluth

Oats, Barley, Rye,
bush. bush. bush.

(32 lbs.) (iHlbs.) (50<6« )

101.510 568,529 331,258 40,222 14.440
131.600 15,7.50 33,250 46.820 7,080
146,758 321,3?4 21,711 25,000
16!i.923 15,571 7.170 4,982

3,000 75,500 6,400 2,000 500
244,961 639,285 166.738 58,000 1,742

9,725 412,473 106,400 8,500 3.700

800.310 2,048,484 697,927 185,524 27.462
713.829 1,!:7J.363 360,421 83,800 18,384

Total . .... 186,689
game time '80. 91,306

Total receipts at same ports from Dec. 27 to April 16, incla-
sive, tor four years :

1881. 1880. 1879. 1878.
F.dur bbls, 2,600,285 1,663,121 1,983,699 1,800,990

Wheat bush. 10,957.535
Com 23.807,561
Oats 8,568.207
Barley 3,050,941
Bye 531,502

12.436,822
33,899.026
6,146,255
1,929.896
656,935

16,890,937
21,418,120
6,579,134
1,345,858
838,714

17.001,556
21,813,871
5,830,107
2,227,009
1,157,979

ToUl grain .... 40,913,830 60,067,933 47.572,763 43,036,522

Comparative receipts (crop movement) at same ports from
August 1 to April 16, inclusive for four years

;

1880-81 1879-80. 1878-79. 1877-78.
Flour bbls. 6,274,415 4,364,872 4,730,255 4,573,334

Wheat t!Mh. 64,154,428 70.732,825 72,979,703 60,486,847
Com 84,594,409 79,589,555 61,483,315 56,903,487
Oats 29,697,712 19.569,510 22,539.144 18,247,004
Barley 10,938,763 9,781,640 8,887.604 8,705,869
Bye 2,993,363 3,479,621 3,795.057 3,131,796

Total grain.... 192,378,740 183,153,131 169,6st0,023 147,478,663

Comparative shipments of flour and grain from the same
ports from Bee. 27 to April 16, inclusive, for four years:

1881. 1880. 1879. 1878.
Flour bbls. 2,564,557 1,403,417 2,061,492 1,796,303

8,028,825
25.933,528
4,560,948
1,158,873
530,790

Wheat bnsh. 6,762,057
Oora 17,054,163
Oats 7,018,560
Barley 1,626,369
Rye 769,425

Total grain .... 33,830,574 40,212,966 31,461,989 35,660,430

Rail shipments from Western lake and river ports for the
weeks ended

;

10,617,444
13,942.361
4,'-39,950
1.496,513
572,720

15,371,132
15,320,637
2,833,971
1,267.530
867,160
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Hour...

Wheat..
Com
Oate

—

Barley.
Bye

—

1881.
Week

April 16.
.bbls. 185,141

.basil. 911,970
1,505,407
800,713
68,084
45,200

1880.
Week

April 17.
81,696

940,573
2,275,624
463,965
82,286
42,998

1879. 1878.
Week Week

Xpril 19. April 20.
138,810 102,277

1,315,644
1,386,384
374,669
104,584
74,818

1,547,102
1,635,968
318,303
36,014
55,211

Total 3,337,330 3.805,416 3,256,039 3,592,616

Bail and lake shipments from same ports for last four weeks:

Week Flour,
ending— bbls.

April 16.. .185,141
April 9. ..204,618
April 2. ..223,464
Uar. 26. ..183.965

Wheat,
bush.

1,204,858
650,717
921,889
456,928

Ooni,
bush.

1.881,075
1,478.199
1.752,195
1,376.378

Oats,
bush,

851.646
458.977
398,445
359,819

Barley,
bush.
68.084
66.342
72.530
62,538

Rye,
bush.

45,206
72,758
52.653
62,236

422 6.487,847 2,068.887 269.494 232.853
943 13.780.064 ] ,904,027 323.400 216,971

grain at seaboard ports for the week

Tot.,4wk8.798,188 3,294,.
w'ks '80.. 423.958 5,392

Jleceipts of flour and
ended April 16:

Flour, Wheat, Corn, Oats, Barley,
At— bbls. bush. bush. bush. bush.

Hew York 126.101 860.520 654,868 381,378 51,359
iOBton. 75,935 127,920 389,800 23,625 4,400
Portland 3,845 30,000 12,000 3,500
Montreal 13,001 3,200 715
PWladelpMa 17,235 169,000 113,400 9,350
Baltimore 29,810 285,700 272,000 17,700
Kev Orleans 23,917 314,446 318,625 64,388

Rye,
bush.
25.066

1.50O
1,000

Total wee* 289.844 1,796.786 1.760,093 503.656 58,759 27,566
CM. week '80.... 168,467 1,872.340 2,939,427 301,071 10,100 11,510

Total receipts at same ports from Dec. 27 to April 16, inclu-

»Te, for four years

:

1881. 1880. 1879. 1878.
Hour bbls. 3,978,669 2,546,268 3,067,562 2,551,850

Wheat..
Com. ..

Oats....
Barley.

.bush. 16,916.433
24,857,315
6,143,546
1,597,608
551,435

14,629,804
38,758,862
5,476,225
1,324.010
329,559

23.753.037
30,867.192
5,527.352
1.239,481
920,894

19,277.464
30.500,677
4.234,667
1,882,067
1,170,31)

Total grain.... 50,096,387 60,518,460 62,357,959 57.065.216

The visible supply of grain, comprising tlie stocks in granary
at the principal points of accumulation at lake acd seaboard
ports, and in transit by rail and water and on canal frozen in,

April 16, 1881: ™.„. .

jjy^
bush.

18,087
40,000
41.500
4.9^:3

79,950
2.246

Wheat, (707'rt, Oats, Barley,
In store at— bush. bttsh. bush. bush.

KewYork 879,205 216,282 443.292 62,615
Do. afloat (est.) 90.000 181,000

Albany 5,500 29,000 37.500 126,0110
Buffalo 213,246 2,556 4,677 90,314
Clilcaao 7.980,449 •4,376,822 804,064 165,418
Milwaukee 3,116,386 29.442 13,969 189,363
Dulutti 1,351,000 5.000
Toledo 1,801,876 309.904 51.875 4.500
Detroit 523.039 6.2.50 8,308 11,432
Oswego 20,000 50.000 210.000
Bt. Louis 357,231 l,14-',689 33,724 978
Boston 76,593 160,367 61,243 6,734
Toronto 236,556 400 700 177,050
MontTPal 44,007 12,972 23.918 141
Pliiladelphla 216,979 71,003 130,000
Peoria 36.773 169,391 168,069 3,106
Indianapolis 103,600 45.700 43.400
Kansas City 106.893 76,262 44,607
Baltimore 578,899 393,958
Down Mississippi. 352,888 375,668 44,933
On rail 1,220,100 2,005,007 969,113 71,484'

Canal andriyer.. 1,231,982 3,900,035 76,669 299,800

40,000
2,032
701

33,605
9.193

6,744

537

58,806
11,230

Tot. A»r. 16, '81 20,456,502 13,378,708 3,050,061 1,599.935
April 9, '81 20,723,131 13,467.447 2.948,583 1.766,072
April 2, '81 21,732.359 14.2(16. U.9 3.201 .160 1,979.208
Mar. 26. '31 21,413,138 14.295.889 3,384,613 2.139,201
Mar. 19, '81 22,907,003 15.103.306 3,51-3,511 2.321,2i>l

AprU 17, '80 23,002,047 13,969,947 2,085,255 1,3,50,585

329,661
447.491
433.801
522.433
026.091
541,070

> Including 695,738 busbels afloat.

THE DRY a00^3 TRAOB
Fkidat, p. a., April 22, 1381.

"We have to report a continued lull in the demand for most

descriptions of dry goods the past week, few new features uf

interest being developed in the market. There was, however, a

slightly improved inquiry for heavy woolens by the clothing

trade, which resulted in a moderate increase of business; but

cotton goods, prints, lawns, dress goods, and in fact all domestic

fabrics were more or less q^niet in lirst hands, and the movement

in foreign goods was light and unimportant. A fair average

business was accomplished by dry goods and cloth jobbers, bat

retailers are operating with a good deal of caution and gauifiug

their purchases in accordance with immediate wants, the pin."-

ent condition of the market being decidedly unfavorable for

speculation. Values have not materially changed on the most

staple fabrics, but an enlarged business in dre-is buiitiugs and

certain makes of wide printed and fancy cotton dress goods was

stimulated by lower prices.

Domestic Cottos Goods.—The exports of cotton goods f r: m
this port during the week ending April 19y were 3,4SS facka^'-s

including 1,194 to China. 1,104 to Africa, 520 to D. S. of (Co-

lombia, 264 to Great Britain, 95 to Hayti, 66 to Brazil, 58 U>

Tenezuela, 54 to U. S. Colombia, &c. The best makes of brown

and bleached goods, wide sheetings, ducks, drills, denims, &c.,

continued in fair demand by package buyers, and prices ruled
steady because of the relatively light supply, but low grade
brown, bleached and colored cottons were very quiet and in a
measure nominal. Print cloths were less active and a fraction

lower, extra 64i64s having receded to 3 13-16c., and 56x60s to 3^
@3 5-16c. at the close of the week. Prints were quiet in agents'

hands, and some makes of printed momie cloths were closed out
at a marked concession from opening prices. Lawns and
piques moved slowly, and cotton dress goods were dull as a
rule, but there was a good steady demand for dress and staple

ginghams.

Domestic "Woolen Goods.—The clothing trade was fairly

represented ia the market and there was consequently more
inquiry for heavy fancy cassimeres, &c., adapted to the fall

trade. There was, however, no real spirit in the demand, and
while a fair amount of orders was placed with agents, buyers

were so exacting in their demands for price concessions, &c.,

that the volume of business was less than might reasonably

have been expected. Prices of heavy woolens are a trifle

steadier, and such makes as govern the market are generally

firm at the lately-revised quotations. Spring clothing woolens

were generally quiet in first hands, but a fair busines in cassi-

meres, worsted coatings, &e., was eflfected by cloth and dry
goods jobbers by means of low quotations. Overcoatings were
mostly quiet, and there was an irregular demand for beavera

and cloakings. Satinets were in moderate request and Ken-
tucky jeans ruled quiet. Dress goods were sluggi.sh and
Atlantic lace buntings were reduced to the low price of 12/^c.

Flannels, blankets and shawls were dull (as usual at this stage

of the season^ and hosiery and knit underwear were in very

light demand at first hands, owing in a measure to a probable

change in the duties on foreign knit goods which (if definitely

established) will seriously affect the manufacture and sale of

domestic goods of a like character.

Foreign Dry Goods have been very quiet in first hands and
only moderately active with jobbers. The auction rooms were
fairly supplied with silks and millinery goods, which were
mostly sold at low prices, and large quantities of China matting-
were "disposed of at public sale at rather low figures. Fine
plain silks remain steady in price, but inferior goods are selling

at nnremunerative rates, and dress goods are weak and un-
settled aside from a few of the best staple fabrics, which are
unchanged.

Importatlous of Dry Goods.

The importations of dry goods at this port for the week
ending April 21, 1881 and 'since January 1, and the same facts

for the corresponding periods of 1880, are as follows:
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Financial.

Hatch & Foote,
BANKERS, No. 13 TTAI^Im STBBBT,

Brr AXD »MU,

QOVKRNMKNT BONDS, STOCKS AND MISCEI-
LAMEOU8 SBCURITIBS,

Gilman, Son & Co.,
BANKERS,

62 CEDAR STREET.
Ic addition to a Oeneral Banking Baslneti, boj

and sell GoTemment Bonds and InTestment Seouri-

ties.

WAI/STON H. BROWN. rSXD. A. BROWM.

WalstonH.Brown &Bro.
BANKERS,

11 Pine Street, Ne^r Tork.

SPBCIAI. ATTENTION OIVBN TO THE NEGO-
TIATION OF

RAILROAD SECURITIES.

Schulz & Ruckgaber,
BANKERS,

aZ WUltam Street, New York.
CORHESPONDKNTS OF THE

International Bank or Loudon (Liniited)i
liOndnn.

Messrs. John BerenberK) Uossler & Co.,
Uambiirs:.

Commercial and Travelers ' '.'redlta. Bills of Ei-
cbunse. < ^ nbie ' rausfers.

Fred H. Smith,
BANKER AND BROKER,

No. 13 BR0AD STREET, XEW YORK.
RAILROAD SECURITIES

iJia intimate knowledge of all for the past 10 Year
A SPECIALTY.

Investors or Dealers wishing to bay or sell are
Invited to communicate. State, Municipal and
Railway Bends and Coupons bought and sold at hest
Market Hates.

<^ Co.BANKERS,
No. 18 WALL STREET,

New York.
Transact a General Banking Business, Inclndlnx

UU' pnrchase and sale of STOCKS and BONDS tor
cash or on margin.

Bay and Sell Inrentment Secnrltles.
P. O. BOX 2,947.

A.M. Kn>DXB. WATLAND TBA8E. H. J.HOKSB

Scranton & Willard,
T9 BKOADWAY AND 13 NEW STREET

PRITATB WIRES TO
Windsor Hotel. Cumberland, Delmonlco's,

Gllsey House, Philadelphia.

OBAIN AND PROVISrON DEPAETMENT
UNDER CHABOE Or

Messrs. L. G. QVINLIN de CO.
Chicago Correspondents. JOHN T, LESTER A CO.

Howard lapsley, d. Seymour Wili^abo,
Members N. T. Stock ExebaD^e.

Ctbus W. Kikls. Jr. Cyrus wTitei-d
Special.

ey, Field & Co.,
STOCK BROKERS,

No. IB BEGAD STRESS,
New York.

Lapsl

Samuel A. Strang,
so PINE Si'RBET, NE\r YORK,

BANKER
AND COMMISSION MERCHANT,

Bajsacd sells Inrestme-t Secnrltles. All busi.
ness connected with railways undertaken.

P. F. Keleher & Co.,
BANKEBS AKD BB0&E;RS,

No. 305 OllTe Street,

ST. LOUIS, no.,

Bbt and sell GOTemment, State, County. Townshlv
aad Municipal Bonds. Conpuns coUected. kissonrl
Bonds a specialty. Foreign exchange boviiat and soli

Financial.

John 8. Eznkbdy. J. KziraioT ToD.

J.
S. Kennedy & Co.,
Bankers and Merchants,

No. 63 WILLIAM STREET,
New York.

BUT AND BBI.L
XAILROAD mTESTMENT SSOVRITIES;

COLLXOT COUPONg AND DmDXNDB

;

NEGOTIATE LOANS AND DRAW BILLS OF
EXCHANGE ON LONDON

All business relating to the ConBtmotlon and
Bqolpment of Railroads undertaken.

Trask & Francis,
BANKERS AND BROKERS,

TO Broadway & 1 5 New St., Neiv York.
also.

Cor. MAIDEN LANE i, James St., ALBANY, N. T
Transact a Genenil Bankint; Business.
STOCKS and BONUij BouKht and Sold on Cos.

mission, and curried on Martilns.
Deposits receired and Interest Allowed.

ESTABLISHED
1864.

Coleman Benedict & Co.
No. 24 3R0AD ST., NEW YORK,

STOCKS AND BONDS,
MEMBERS OF THE N. Y STOCK EXCHANGE.
A strictly commission business conducted In the

purchase and sale Stocks and Bonds on Margin
or for inTesfraent.
Complete Financial Report Issued weekly to onr

correspondents.

Ernest Groesbeck, Grant b. ScHtirr,
Members N. Y. Stock Exchange

Groesbeck & Schley,

BROKERS,
No 15 WALL STREET, NEW YORK.

J.
H. Latham & Co.,

INYESTmENT SECURITIES,
Now York City, Chlcngo, Cincinnati, St.

Louis* DiHtrict ol Coluiiibia, and
C.ovei*naieut Hccui-itiei*.

P O B E I « N EXCHANCiB.
52 yf^LLlAii STREET.

J. H. LATHAM. r. w. Perry.

Wood & Davis,
BANKERS AND BROKERS,

31 Pine Street, New York.
GOVERNMENT BO>a)S, MUNICIPAL AND
RAILKOAl) SErumTIES BoronT AND

SOLD O^ COMMISSION.
OHOICa: KAILROAD MOHTGAGK BONDS

FOB SALE.
C. D. Wood. Sam'l D. Datis.

Ghabum Seton Hbkry. w. Howard Giu^xb

Henry & Gilder,
B2 BROADWAY, ROOM 10.

STOCKS, BONDS AND MISCELLANEOUS
SECURITIES

BOUGHT AND SOLD ON COMMISSIOW.
Members New York Mining Stock Excbange.

CORRESPONDENCE SOLICITBD.

Hickling & Co.,
40 & 42 KxchaDge Place, N«ic York,
Buy and sell all N, Y. Stocks, on 3 to 5 per cent mar-

gla. PrlvHegea at favorabJe WBtes. fw, lOU shares.
ffAeatred, W9 will use aur JadKment In selectinif
Btopkjs. Opp«rt\uJtlus coiuitaiitly ooourrlBir for
iMitgt proflta. 0*j3 or write Kir MBurmatiuB.

«^ So*
B A N K E B N,

S8 BroadwaT, eor. Excbangre Pl8|e,

TBANSACT A O^KRAL BANKING BUSINESS
INOLUDING THE PURCHASE AND SALE OF
STOCKS AND BONDS FOR CASH OR ON MAR.
GIN. BUY AMD 8SLL COMMERCIAL PAPER.

P. O. Box 4«T.

D. A. BeoDT, C. w MoLBixAn', Ja.
RBVBUI LBIiAXI). F. a. BAXiTONCIAIX,

Financial.

Simon Borg,
No. 33 WALL STREET, NEW YORK,

DEALER IN ALL KINDS OF

Railroad and Inrestment Securities.

SOUTIIKKN SECUBITIBS A BPECIA1.TY.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCIHANTB,

3 BxcIkanKe eonrt, N sw York.

JOSEPH P. Lloyd. w. c. McKkan,
Member of N. Y. Stock Exch'ge

Lloyd & McKean,
84 tVALL STREET, NEIY YORK.
Buy and sell—on commission—Government, Rail-

way and Miscellaneous Securities. Receive deposits
subject to check, and allow interest on balances.

N. T. Beers, Jr.,

BROOKI4YN SECEBITIES, CITT BONDS,

Gaa Stock*, Sec,

No. 1 NEW STREET,
NEW YORK.

C. L Hudson & Co.,
3 EXCHANGE COVHT, NEW YORK,

Branch Office and Private Wire
at the "CUMBERLAND," Broadway and 22d Street.
Buy and sell on commission, for investment or on

margin, all securities dealt in at the New York
Stock Exchange.
B. R. Lear. C. I. Hudson, T. H CtmTig.

Member N.Y. Stock Exch.

Vernam & Company,
BANKEBS AND BBOKEK8,

No. 34 New Street, NeTV York.
Buy and Sell Stocks, Bonds and Governments oa

Commission, either for Investment or on margin.
Albert h. Vernah, Edward N. Bond.

Member N. Y. Stock Exchange.

Wm. L. Breese, W.m. p. Shith,
Members of New Tork Stock Exchange.

Breese & Smith,
BROKERS,

No. 29 BROAD STREET, NEW YORK.
Gojemmeiit Bonds, Stocks and all Investment

Securities bought and sold on commission.

J.
D. Probst & Co.,

STOCK AND BOND BROKERS,
Ko. 6« HXOHANGB PLACE, NEW YORK.

Stocks, Radlhoad bonds, Goternments and
Misou.uiNBOus Securities Boboht and Solo.

New York, New England A Western

INVESTMENT CO.,
NOS. 31 AND 33 PINK ST., NKW TOBK,
UNION BULLDING, CHICAGO.

CAPITAIi STOCK, $1,000,000

Offers to Investors carefully-selected securltiei
bearing from 6 to 8 per cent interest. Investment
securities boupht and sold on commission. Settle-
ments made tor holders of defaulted securities
Will act as acenis in funding and reorKanizing debts
of mumctpalitltis, railroad companies, and other
corporations. Correspondence solicited.

JOHN C.8H0HT. I're^Jdent, Inaw VotVGeorgk W. l>KBKvoisn, V. Proa, j"®'' ***''•

Wm. p. WATrtU?.', Sec. anQ Treas..Ctilouico.

Swan & Barrett,
BANKERS AND BROKERS

iW) middle Street,

PORTC \ND, niAINE,

Dealers In Oovemment, State, County, Clt} .nd Rail

oad Bonds, Bank Stocks, ftc.

DeatrableInvestment Securities constautly oa hand

BANKING HOUSE OP

G. W. Norton & Co.,

CASH CAPITAL .t2(IO,lKXI,

I.OITISTILLE, KENTTCKY,
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Steain8lii|>§.

ONLY
Direct Line to France.

GENERAL TRANSATLANTIC CO.

BETWEEN NEW YORK AND HAVRE.
From Pipr (new) No. 42 North Biver,

Foot lit Morl<-n Street.
Travelers br this line avoid both transit by Eng-

lish Knllway and the dlsoomforts of crosainK the
Channel In a small boat. „ o- > d «
ST. LAUUKNT, Servan Wed., April 3..4P. M.
AMKKIQI.E. Santolli Wed., May 4.10 A.M.
FRANCK. Trudelle Wed.. May 11,3 P.M.

PKICE OK PASSAGK, (IncliidinK wine;

:

To Havre—First cabin, tlOU and »120; second
cabin, fBO. Steeraiie *2rt, includlnit wine, beddlnu
and utensils. Uelurn tickets at very reduced rates.

Checks drawn on Credit Lyonnais ol Paris in

amounts to suit.

FOR MARSEIIil^ES,
TOrCBIXO AT GIBHALTAR AND BAHCELOXA.
The followlngsteaniers will leave New York direct

tor Gibraltar and Marseilles, taking freight and
puRsenuers: ,- „
CAI.DEitA. Beville • JJ'^ „g
KKUI). I1B LK-SKPS, P. D. Hantertne May 22

VILI-B I)K MARSEIL1.KS, Cah.mr •'""«^ *

Kates of Pas^iiire—First cabin, *100: steeraKe, »32.

Through bills of ladinc issued to Mediterranean
Ports, including Barcelona, Algeria, Tunis, Genoa,
I,>Khorn, Naples, Messina; also, for Trieste and
Constantinople.

LiOUIS DE BEBIAN, Agent,
No. 6 Bowling Green.

Publicailons.

'i HE

Financial Review,
(ANNUAL.!

1 S 8 1 .

Publications.

A YEAR BOOK
OF

FiNANGIAL INFORMATION
FOR

Hankers,
Brokers,
Merchants,

Investors.

CONTENTS:
Retrospect of 1880.
mercantile Fallnres.
Banking and Financial-

United States—National Bank Fif^ureg and
Currency Moveuicuts.

Now York City—Bank Returns, Ac.
Ixmdon—Mouoy Market and Bank Returns.

Commercial-
United States—Forcisn Commerce, Trade
Balance, 0. 8. Exports and Imports of
Leading Articles. London—Review of
year. Bank Returns, &c.

The money Market-
Influences, and Prices of Call Loans and
Commercial Paper since 1873.

Cold and SI vc —
Prodiiitiou, Exports and Imports of Gold
and Sliver in the United States and abroad.

Purel^n Exchange—
Market and Prices in New York, 1870-1880.

IiT stmems and speculation—
Coinpo.ind Interest Tahle, Showins Accu-
miilaiions of Money in a Series of Year.i.

Table Showing the Kate Per Cent Realized
on Securities Puiihasertat difTerciit prices
(without rcgaid to date of maturity.)

StiK'k Speculutiou in New York.

Lulled States Detit and Securities—
Debt of the United Statcp.
Prices of U. S. Bonds, 18()0-1880.

State Debts and Securities-

State Debts and Immunity from Prospoutlon.
Prices of State Securities, lbeO-1880.

Railroads and tlielrSeciirltlei'-
Railroad Statistics of tlic United States.
Railroad Earnings.
Prices of Railroad Bonds, 1873-1880.
The New York Stock Market. 1860-1880.
Prices ol Railroad Stocks, 1860-1880.

Frice of the Review, bonnd In cloth, - $2 00
To SubHcribcrH of the Commercial l •, aa
and Financial Chronicle, . . - . ) ^ «"»

Postage (when sent by Itlail,) .... la

Wll.MAn B. i>.%NA & CO.,

rUBLISHEBS,
^os. :J) & SI V Illl:im street N. Y.

t^~Tlie Greatest Living Authors

-^ sucli as Prof, max mul-
ler, Right Hon. W. E.
Gladstone, James A.
Froude, ProT. Hnxlejr,
R. A, Proctor, Edw. A.
Freeman, Prof. Tyndall
Dr. 'W. R. Carpenter,
Prof. Goldwln Smith,
The Duke ol Argyll,

William Rlack, Miss
Thackeray, itlrs. muloch-Cralk, Geo.
macDonald, mrs. Ollphant, Jeam Inge-
low, Thomas Hardy, mattheiv Ar-
nold, \V. H. mallock, W. W. Story,
Turgiienlel, Carlyle, Ruskln, Tenny-
son, Hrounlng, and many otheri^, are repre'

sented in the pages of

Littell's Living Agr.
In J881, The Living Age entered upon its thirty-

et^hth year, admittedly unrivalled and continu-
ously successful. A iveekly 7naQazui€, it gives mure
than
THREE AND A QUABTER THOUSAND

double-column octavo pages of reading matter year-
ly. It presents in an inexpensive form, considering
Its great amount of matter, witli freshness, owing
to its weeicly issue, and with a satisfactory com-
pleteness attempted by no other publication, the
best EssavR, Heviews. Criticisms. Serial and Short
Stories. Sketches of Travel and Discovery, Poetry,
Scientitic. Bio^'raphicul, Historical and Political In-
formation, from the entire body of Foreign Peri-
odical Literature.

It is therefore invaluable to every American
reader, as tlie only siitisfactorjly fresh and COM-
PLETE compilation of an inaispensable currenu
literature.—indispensable because it embraces the
productions of

THE ABLEST LIVING WRITERS
in alj branchts of Literature, Science, Politics and

* In no other form can so much thoroughly good
reading be got fur so little money; in no other form
can so much instruction and entertainment be got
in so Fmall a space."—P/iiI«rie'jj/wa Times.

•' There is no other publication like it. It is known
and read by all who desire to keep abreast with the
cultivated thought of the Knglish-speaklng world."
—Episcopal Jifji-'^ter, PhHa(h'li>hifi,

".It reproduces su fully the choicest articles fr> ra

the f ireign magazine'-, tliat one who takes it dots
not feel the nerd of anytlilng else in the way of
foreign periodical literature."—Tfc« Advance, Chi-
cago.
" Its frequent issue and ample space cnahle it to

give all that the very ablest of living writers fur-
nish to peri(tdical literature on science, history,
biography, philosophy, poetry, theology, pitlittcs

and criticism, and to aad to this the full comple-
ment of the best that there is in fiction."— 'JVic In-
terior, Chicago.
"Givesthebest Of all at the price of one."- JTfw

York Indepentliut.
"Teems with the choicest Iiterri,iire of the day."

—New York Tribune. '^
" It is. by aU odds, the best eclectic published."—

Softthcni i'hunhman.
•' It enables the reader, at trifling expense," con-

sidering the quantity and quality of the reading
furnished, to keep pace with the best thought and
literary work of our Urn*-."—Christian Union, New
York.
" One cannot read everything No man will

be behind the literature of the times who reads
The Livixt) AGK."—Zion'« HeraM, Boston.

•* We know of no investment of eight dollars. In
the world of literature, that will yield equal re-
turns."—Thf Pretbuterian, Philadelphia.
" It has no rival.' —JVriy York Evening Post.
Published wekki.y at $8 00 per year, free of

postage; or for tlO 50 The Livi.ng Age and any
one ot the American $4 Monthlies (or Harpers
Weekly or i?"« t) will be sent for a year, postpaid ;

or lor|9 5U The Living Age and the St. Aichola't

or Apptei07i'i journal, or Lippincott's Monthly. Ad-
dress, _LITTELL & CO., Boston.

Insurance.

HOME
Insurance Company

OF HKW VOKK,
OFFICE, 119 BROADWAY.

Flfty-FIflh Seml-annnal Statement,
SnOVVINO THE

CONDITION OF THE COMPANY ON TUB FIRST
DAY OF JANUARY, 1881.

CASH CAPITAL $3,000,000 00
Keservc,for Unearned Premiums 1,031, '273 00
Reservtifor Unpaid LosBes 28!),030 1

G

Net Surplus 1,639,245 98

Cash Assets $6,860,505 14

SDinillARY OF ASSETS
Held IB thB United States, available for the PAY-
MENT ot LOSSES by FIKE and for tlie protec-
tion of Pollcy-Uolders of FIRE INSURANCE:

Caallin Banks t2;;6,llB 67
Bonds and mortBanes, being first lienon
real estate (worth »4.286,n50) l,Sfll,80H 00

United States stocks (market value)— 3,584.0110 00
Bank and railroad stocks (market value) 407.442 50
State and municipal l)'ds (market value) lt«, ,00 00

Ix)ans on stocks, piyable on demand „,„„„,„
(market value »666.369 00) 328.080 83

Interest due on 1st January. 1881 .. , 59.«89 88
Balance In hands of agents 'i?S?5 i?
Real estate 51,052 81

loUi »8,86Q,605 14

CHAS. J. MAKTIN, Prealdent.

J. II. \1 ASUBURN, Secretary.

Insurance.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

NEW YORK, January 25, 1881.

The Trustees, in conformity to the Charter of

the Company, submit tlie following Statement
of Its aflfaire on the Slst December, 1880

:

Premiums on Marine Risks from
Ist Januarj', 1880, to Slst De-
cember. 1880 $4,232,075 04

Prcmiumson Policies notmarkcd
oir 1st JiCTTary, 1880 1,495,947 23

TotalMarine Premiums .... $5,728,622 27

Premiums marked off from Ist

Jauuary, 1880 to 31st Decem-
ber, 1880 $4,141,037 80

Losses paid during the same
period $2,071,238 98

Returns of Premiums and ex-

penses $873,113 96

The Company has the following assets, viz.:

United States and State of New
York Stock, aty. Bank and
other Stocks $3,083,558 00

Loans secured by Stocks and
otherwise 1,187,900 00

Real Estate and Claims due the

Company, estimated at 470,000 00
Preniiuui Notes and Bills Re-

ceivable 1,628,921 34
Cash in Bank 337,977 37

Amount $12,608,356 71

I

SIX PEE CENT INTEREST on the outstand-

ccrtiflcates of profits will be paid to the holders

thereof, or their legal representatives, on and
after Tuesday, the First of February next.

THE OUTSTANDING CERTIFICATES of

the issue of 1376 will be redeemed and paid to

the holders thereof, or their legal rcpresentar

tives, on and after Tuesday, the First of Febru-

ary next, from which date all interest thereon

will cease. The certiflcatos to be produced at

the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT is

declared on tho net earned premiums of the

Company, for the year ending 31st December,

1830. for which certitlcates will be issued on

and aftei' Tuesday, the Third of May next.

By order ot the Board,

J. II. CHAPMAN, Secretary.

TRUSTEESi
J. D. Jones,

Charles Dennis,

W. H. H. Moore,

Lewis Curtis,

Charles H. Russell,

James Low,
David Lane,

Gordon W. Burnham,
A. A. Raven,

Wm. Sturgis,

Adolph Lemoyne.

Benjamin H. Field,

Josiah O. Low
WilUam E. Dodge,

Royal Phelps,

Thomas F. Youngs,

C. A. Hand,
John D. Hewlett,

William H. Webb,
Charles P. Burdett,

Horace Gray,

Edmund W. Corlies,

John Elliott,

Alexander V. Blake,

Bobt. B. Mintum,
Charles H. Marshall,

George W. Lane,

Edwin D. Morgan,
Robert L. Stuart,

James G. De Forest,

Samuel Wllletts,

Cliarles D. Leverich,

W'lliam Br3ce,

V illlam H. Fogg,

Peter V. King,

Thomas B. Coddington,

Horace K. Thurber,

William Degroot,

Henry Collins,

JohnL. Biker.

J. D. JONES, President

CBARLES DENNIS, Vice-President.

W. H. H. MOORE, 2d Vice-President.

A. A. RATEN, 3d Vioe-Pieaideut.
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Iniurancc.

OFFIOB or THE

ORIENT
Mutual Insurance Co.,

New York, January 27, 1881.

The following statement of tbe aflfairs of this

Company on the 3l8t day of December, 1880, Is

published iu conformity with the provisions of

Its Charier:

FreuilmusuncamedSlst Decem-
ber, 1879 $144,765 10

Net premiums received during

theyearendlnK3lBtDeo.,1880 1,041,762 63

Total premiums $1,186,527 73

Eiamed premiums of the year. . . $1,032,010 05

Losses and expenses $614,846 94

Reinsurance and return prom-

lams $249,915 99

ASSETS
3l8t December, 1880.

Cash in banks $93,279 63

United States stock 280,031 25

Stocks of Corporations 78,142 00

Keal estate 350,029 1?

Subscription notes, bills receiv-

able and uncollected premiums 386,597 78
Suspense aocount and accrued

interest ..'./. It,532 58

Total amount of assets $1,202,612 42
The Board of Trustees have this day
Stsolved, That six per cent interest on tlM

outstanding Certificates of Profit be paid to tlie

bolders thereof, or their legal representatives,

on or after 1st March next.

By order of the Board,

CHARLES IRVING, Secretary.

TRUSTEES:
George Moale, Alex. M. Lawrence,
HeniyDeB. Kouth, John D. DIx,
Ifl. H. R. ijvnian, Churles Munzinger,
Henry K. Kunliardt, Waller Watson,
Hu>ch Auchinclo^s, Ernesto G. Kabbri,
Lawrence Wells, Uenry E. Sprague,
William Polilmunn, John Welsh, Jr.,
Francis (i. Brown, Lewis Morris,
Alex'r Hamilton. Chas. F. Zlmmermann
Ccfistantin Menelas, Theodore Fachirf,
Carl L. K'jcknagel, C. L. V. Rose,
Carl Victor. Wm. S. Wilson,
Ramsay Crnokg, Gustav Schwab,
Arthur B. Graves, George H. Morgan,
H. L. Chas. Renauld, Francis B. Arnold,

George 8. Scott.

EUGENE DUTII,H, President.

ALiFRED OGDEN, .Ylce-President,

CHARLES IRVING,: Secretary.

ANTON mETZ. Au't Secretarr.

Commercial Cards.

BrinckerholT, Turner

& Co.,
'MaDUtactarer* and Dealers In

COTTONSAILDUCK
And all kinds of

COTTON CANVAS, FELTING DUCK, CAB COVBR
lNt>, KA(d OING. RAVENS DUCK, BALL TWINW

«< . •• ONTARIO ' BEAMLE88 BAGS,
•'AWNING STRIPES.'

Also, Agents

IJnKcd States BantlnK Company.
fall anpplT all WldtM and Golora always In stock.

No. 109 Onane Street.

WOKKS AT OniKST. L. I., and " KtrnKKA"
RicaMoxD, Va. " Okiint."

The Atlantic & Virginia

Fertilizing Co.
offer their standard brands

Ammoniated Bone Scperjpiiosphaie oi' Lime,
AND

•< ORIKNT COMPLETi: MANURE."
And want a good working agent In every thriving
cotton-grow irg county. Apply (with reference) to

AV. G. GREN.SIIAW} Pres't,
CBXN8BAW WARKHOUSE,

Biclunoudi Va,

THE (^HRONK^LE Til

Commercial Card».

E.R.Mudge,Sawyer&Co
AliKNTS FOR

Washlnston Itlillm, Clilcopee HIT;;, Co.
Biirllnstoii Wouleu V,o.,

Ellerton New nilllai,
Atlantic Cotton nil!*,

Saratoga Vlclorir Jtll't;. Co., ocean MflU,
Feabudy iTItlla,

AM)
Hosiery. Slilrta and Drawer*

From Various Mills.
NEW TORK, BOSTON,

13 A 45 White Strbbt, 19 CHACNC«r 9tbe«t
PHILADELPHIA.

1. W. DAYTON, 248 CBISTNirr BTRSKT.

Wright, Bliss & Fabyan,
New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS

BROWN ANI> BLEACHED HHIRTINGS
AND 8IIEETING8,

PRINTS, DENIMS, TICKS, DUCKS, &c.

Towels, QiiiltH, While Goods nnd Uostery.

Drills, Sheetings, <tf.., tor Export Trade.

George A. Clark & Bro.,

ANP
miLWARD'S HELIX NEEDLES

400 BBOADWAV, NEW YORK.

No 11 Old Slip, New Vork.

aoUD MEDAL, PAHIS, 1878.
Sis Celebrated yumherSf

303-404- I 70-35 I -332.
and his other ttyles may be had ofall dealvi

^ throughout the ieorld,

Joseph Gillott & Sons. New Tork. jf

OF NEW YORK,
F.S.WINSTON , PRESI DEN"

SSUES EVERr APPROVED DESCRIPTION O
LIFEAND ENDOWMENT POLICIE!
}N.I£BMS AS FAVORABLE AS THOSE Oi

i._ ANV OTHER COMPANY.
ORGANIZED APRIL IZT.h 1842.

MMisqy£R$80iOoaoo(
Cotton.

Wm. Felix Alexander,

COTTON BROKER,

AUGUSTA, GEORGIA.
Kntlre attention given to pnrcbase of COTTON o")

ORDER for SPLNNKRS and EXPORTERS
COBBSSPONDUfOK SOUCITKO.

References :—National Bank of Augusta, Georgia

Henry Henti ft Co., Commission Merchants New
Ysrk: William B. Danadt Co., Froprlevors Coam«
oiAL ASD FtKAHoiAL CHBOKiout, and otber New

Cotton.

Hkhkt U. Wari. GILUAT BCBBOKDBB

Ware & Schroeder,

COTTON COMMISSION MERCHANTS,

111 Pearl Street, New York.

Special attention paid to the execution of ordert

or tbe purchase or sale of contracts for futare de-

Urery of cotton. Liberal adTuicea nutde on ooo

Iffnments.

V7U. MoHB. H. w.Banimank. cleuirs Fisctcm.

Mohr, Hanemann& Co.,

COTTOK BKOKERS,

13S PEARL STREET,
NBW YORK.

Special attention elven to tbe execution of OB*
IIKBS FOB FUTURE CONTRACTS.

W.C. WATTS. David Haswell. Chas. w. Watts.
Thomas J. Slauomtek, Special.

Watts, Haswell & Co.,
36 STONE STREET, NEW YORK,

COTTON FACTORS

AND COnmSSION ISERCHANTS,
Watts, Haswell A Co. will make advances on Cot-

ton and other Produce consigned to them, or to W
C. Watts A Co. Special attention given to tbe exe-
cution of orders for the purchase or sale of Cotton
n Liverpool for future delivery, etc.

W. C. WATTS Sc CO.,

16 BROWN'S BUILDING, LIVERPOOL.

Hughes, Carter & Co.,
COTTON BUYERS.

MOBILE, ALA. IHERIDIAN, MISS.

HIRAH Pool. Bartlett S. Johnstow.

Pool & Johnston,
COTTON COMMISS^ION MERCHANTS,

6 STONE STREET, NBW YORK.
Consignments solicited Orders executed at Cot*

ton Kxcnanges in N. Y., New Orleans and Liverpool

A. L. Leman & Co.,
COTTON BROK£R$,

No 160 SECOND STREET
niACON, GEORGIA.

Btetlre attention paid to purchaseand shtpmcDt
Cotton on order for Spinners and Exporters.
Best of references lurnlsbed. Corroapondeno*

BOllclteU.

Tohn F. Wheless & Co.,
COTTON

COUVMISSION IVUBRCHAMTS
NASHVILLE, TENNKSSEB.

Special attention Riven o Spinners' ortfera. Corre*
spoii(lf:nce solicited.
Kkfkrbkcss.—Tbird and Fourth National Banks

and Proprleiori of Tax Curoniolk.

Parisot & Campbell,
Cotton Factors,

VICKSBVRG, miss.
Orders to Turchase Cotton in ocr market 8oIIcttA4

Refer to Messrs WOODWABD A t^TlLLMAN
New York.

THE BROWY
Cotton Gin Companyjj

NEW LONDON, CONN.,

MANtJFACIUaEBS Of IBS CELEBSATEO

Brown Cotton Gins, Gin Feeders and
Condensers.

COTTON GINS FOB EXPORT.
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Cotton.

Woodward & Stillman,
SBAUBN'S BANK BUIIiDINO,

Noa. T4 & T6 "WaU Street,

NEW YORK.

eENEBALCOMMISSIONMERCHANTS

I.OANS lOADE ON ACCEPTABLE
SECVRITT.

Ijlberal advances made on ConsiRnments.

Special attention paid to the eiecntlon of orders

tor the purchase »r sale ot contracts for fature

dehverr of cotton.

JOHN H. CL.ISBY & CO.,

COTTON BUYERS,
MONTGOMKBY, ALA.

Purchase only on Obders, for a Commission

Tames F.Wenman& Co.,
COTTON BROKERS,

Mo. 146 Pearl Street, near \raU, N. li

Established (In Tontine Building) 1840.

Robert Murdoch,
COMMISSION MERCHANT,

111 Pearl Street, New Tork.

I.il)era] advances on conslRnments of Cotton for

Bale in Neir Tork or Liverpool. Especial attention

given to Sale and Purchase of Future Contracts,

both in New York and LIVERPOOL, on reasonable

terms, and profits paid as soon as realized in either

market.

Bennet & Foulke,

COMMISSION MERCHANTS,
31 PEARL STREET,

NEW VijRK.

Special attention given to the execution of orders

lor the purchase or sale of Contracts for Future

delivery.

Cotton.

Fielding, Gwynn & Co.

COTTON FACTORS

COMMISSION MERCHANTS,

140 Pearl street, N. T.

l^KHKASt ABBAHAU & CO.,
New Orleans, La.

LsHKAN, Dubs ft Co.
Montgomery, Ala.

LEHMAN BRO'S,

Cotton Factors
AND

conaissiON iqierchants,

40 BXOBANOE PLACE,

New York.
Orders exeeated at the Cotton Exchanges u New

Tork and uiverpoal asd advaBeu made on Cotton

and other produce consigned to cs, or to our corre-

pondgBts In Liverpool, Messrs. a. Newgasa A Co.

ftnd^Bsrs'L. Rosenheim & Sons.

J. P. Billups & Co.,
COTTON

COMMISSION MERCHANTS
No». 74 & T6 WaU Street,

CSUuriS't BATINQS BANK BUIUIINO,)

NEW YORK.
Sseelal attention given to the Parohase and gale

ef Oontraots for future delivery of Cotton ; alao
execute orders for Purchase and Sale of Btooka aun
Bonds for Soattaern account.

H. Tileston & Co.,
COTTON, STOCKS,

i BONDS, &C.
» yniAliM 8TRKE1T, NSW YORK.

Ordei« in " FnMures" exe«uted at N.Y.Cottoo Kzeli

INMAN,SWANN&Co
COTTON

COMMISSION MERCHANTS,
Cotton Exchange Bnildlngr,

101 Pearl Street, New Tork.

LOANS MADE ON

SOUTHERN SECURITIES.

H. W. & J.
H. Farley,

COTTON FACTORS,
COMMISSION MERCHANTS,

Ajn>

FINANCIAL. AGENTS
133 Pearl Street,

T. O Box S,«09. New ITork.
Advances made on ConsIgnmenU.
Special pereonai attention to the purchase and sale
f *• CUNTRACTS FOB FUT0KE DKLIVERY OF
COTTON.

Geo. Brennecke & Co.,
COTTON BROKERS,

No. 110 Pearl Street, New York.

FtTTURE Contracts a Spkciaitt.

Geo.H.McFadden & Bro
COTTON FACTORS

AND COMMISSION MERCHANTS,
121 Cbeatnnt St., Phlladelpbla.

Dennis Perkins & Co.,
COTTON BROKERS,

117 Pearl Street, New York.
Orders for Spot Cotton and Futures promptly exe

cuted

Cotton.

WALTER & KROHN,
COTTON RROKERS,

BS BEAVER STREET, NETT YORK.

E. S. Jemison & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS-

No. lO Old SUp, New York.

MOODI k JEMISON, Galreston, Texas.

Henry Hentz & Co.,
GENERAL

coninissioN hiercbants,
8 Sonlh irilllam St., New York.

Advances made on Consignments to

RleMrs. JAmES FINLAY & CO.,
LIVERPOOL, LONDON AND GLASGOW.

Also execute orders for Merchandise through

niesar*. FINLAY, MVIR dc CO.,
CALCUTTA AND BOMBAY.

CONTRACTS FOR FUTURE DELIVERY COT-
TON bought and sold on commission in New York
and Liverpool: also at New Orleans through Messrs.
Samuel H. Buck Ik. Co.

Waldron & Tainter,
GENERAL COTTON MERCHANT

07 PEARL STREET, NEW YORK.
Fntu e " orders executed at N. Y. Cotton Each'gd

B.F.BABCOCK&cd.
COMMISSION MERCHANTS,

IT Water Street, LIVERPOOL,
Receive consignments of Cotton and other Produce,

and execute orders at the ExchanKes in Liverpool,
iiepresentad in New York at the oSice of

BABCOCK BROTHERS * CO.,

SO Wai,l Btbbbt.

Geo. Copeland & Co.,
COTTOaj BROKERS,

18S PEARL SIREBT, NEW YORK.

0HA8. r. HOHORST, JOBS K. BABKan.

C. F. Hohorst & Co.,
COTTON

COMMISSION MERCHANTS
No. 135 PEARL STREET,

Kexr York.
Receive Consignments of Cotton and other prodnee
LIBBBiAL ADVANCES MADE.
Special attention given to orders for the purchase

and sale of Contracts for Future Delivery of Cotton.

Insurance.

^TNA
Insurance Company

OF HARTFORD.
Assets January 1,1881 $7,424,073 72
Liabilities for unpaid losses

and re-insurance fund 1,694,801 80
Capital 3,000,000 00

NET SURPLUS $3,739,271 93

No. a Cortlandt St., New Tork.
JAS. A. ALEXANBER, Agent.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINBURGH.
United Stales Board of Management,

NEW TORE

:

SOLON HUMPHREYS, Ch'r'n,(K. D.Morgan A Co
DAVID DOWS, Esq. (David Dows & CoO
B. P. PABBKI, Esq. (Drexel, Morgan & Co.)
Hon. S. B. CHITTKNDKN.
EZRA WHITE, Esq.
J. J. ASTOU, Esq.

CHAS. E. WHITE, SAM. P. BLAeDEN,
UANAQER8,

Office 54 WtlUam St., New York.

Ifliscellaneoas.

Whiting Paper Co.,
HOLYOKE, MASS.

Bankers' Ledcer and Record Paper*,
machine Hand-Made Papers.
Aiitlane Parchment Papers.
Plated Papers.
Bond Papers.

AGENTS
JAinBS D. 'WHimORE & CO.,

45 BBEKUAN STREET. NEW TORE.

Wir e Rope.
STBEL AND CHARCOAL
IRON of superior quality

suitable for MINING ANB
HOISTING PURPOaBS
Inclined Planes, Tranimls-
ion ef Powder. Ac. Also,
.tilvanized Charooal and
]BB for Ships' Ringing, 8ns-
Sension Bridges, Derrick
uys. Ferry Ropes. Ac A

lar^e stoclt constantly oa
hand from which any do-
sired lengths are ogt
FLAT STEEL AND IR%
ROPES for Mining pur.
poses manufactured to or-
der.

w. JIASON & CO.,
48 B ' radwar. New York.

Lyomfuercial

Union Ins, C^o.
(OF LCXDON),

ALFRED PELL,
Resident Manager,

Sr & 89 Wall Street

jrOHN


