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tinued to be reduced, until on September 1 the holdings
were only 162 millions ; now the Treasury reports that
there was 199 million dollars of the same kinds of currency
on hand April 1. Here is an excess of holdings in favor
of this year of 37 millions over the lower, and of - 27
millions over the higher total. Besides that, the Secre-
tary under the Sundry Civil bill has the right to
use at his discretion other funds he holds; and as it is"

——

. YOL.32

CONTENTS.

THE CHRONICLE.

The Finanoial Situation.... ... 405 | 8ilver Production a8 a Source

Mr. Windom’s Substitute for of Wealth.......ccoaceueeevee 409
Re-Funding 406 | United States Treasury State-

Mr, Gowen aud the Reading OO0 <ssnmorsus sunumapevesve E10
Railroad 407 l Monetary and Commercial

Legislation Whieh Must be English News ....c... .cc.... 41
OpPOoBed..cecceecnnanaccaces 408 I Comunercial and Miscellaneous o

NOWB..ccicecceraceccc sonccaase
THE BANKERS’ GAZETTE.

SO IFIO APV I IR S P PW W TN Y NI YT W s YN TtV WY Wt

e G B

WNWEPRRSANT@ENIr<RWrs i ¢

WO MMNORR-

} RPRUNNENHGEDROrm

. Tur COMMEROIAL AND FINANCIAL CHRONICLE 8 issued every Satur-

- week. We outlined the plan briefly in our last issue ; to-

Money Market. U. 8. Becuri- |§uota.tions of Stocks and Bonds 416
ties, RleayNsmcl§g, I*;?r%lign £ ew York tI;oca.l gegté;}tgesc&. 417
Exchange, New Xor ty nvestinents, an y
Banks, 0t0..ccecces cancnanneas 413 i and Corporation Finances. .. 418

THE COMMERCIAL TIMES.

Commercial Epitome.... ...... 422 | Breadstuft8.....ccecceecaaen vee. 427
CObtOD .. cemeae cene cemencccccaes 423 | Dry GOOdB..cu.cceeieanacanccanns 428

"The Threonicle.

day morning, with the latest news up to midnight of Friday.

(Entered at the Post Office at New York, N. Y., as second-class
_ mail matter.]

TERMS OF SUBSCRIP"TiON—PAYABLE IN ADVANCE:

For One Year (including postage) ...... lesatenmnsnenaseee $10 20.
For 8ix Months ao .
Annual subscription in London (including postage).... .. s
8ix mos.  do de do 1 8s.

Subscriptions will be continued until ordered stopped by a wriilen
order, or at the publication office. The Publishers cannot be responsible
for Remittances unless made by Drafts or Post-Office Money Orders.

Advertisements.

Transient advertisements are published at 25 cents per line for each
insertion, but when definite orders are given for five, or more, insertions
a ltberal discount is made. Special Notices in Banking and Financial
column 60 cents per line, each insertion.

London and Liverpool Offices.

The office of.the CHRONICLE in London is at No. 74 Old Broad 8t reet
and m Liverpool, at No. 5 Brown’s Buildings, where subscriptions and
advertisements will be taken at the regular rates, and single copies of
the paper supplied at 1s. each.

WILLIAM B. DANA, WILLIAM B. DANA & CO., Publishers,
JOHN G. FLOYD, JR. 79 & 81 William Street, NEW YORK.
PosT OFFICE BOX 4592.

.........................

A neat file cover is furnished at 50 cents; postage on the same i8
17 cents. Volumes bound for subscribers at $1 20. A complete set of
the COMMERCIAL AND FINANCIAL CHRONICLE—July, 1365, to date—
ean be obtained at the office.

THE FINANCIAL SITUATION.

The announcement on Monday of the Treasury pro-
gramme for which Wall Street has been anxiously waiting
so long, has furnished the topic of discussion for the

day we comment- upon it in a subsequent column, and in
our news department give the official circular.

Of course every one is seeking to forecast the effect on
our markets of these arrangements. With regard to
money, the better opinion seems to be that the prospective
Treasury movements have settled the question in favor of
continued ease during coming months. In the first place,
the evident result will be to draw down and set afloat the
Government balance, which is now very large. For in-
stance, on the first of April, 1880, the Treasury held of

evidently his policy not to put out the 105 million of
unissued 4 per cents unless he needs them, it may be pre-
sumed that through the Summer his balance will be-drawn
down to a considerably lower point than last year. Then
again—and this we deem a very important circumstance—
this arrangement with regard to the maturing bonds
fixing the interest at 3} per cent, will enable the banks to
take out circulation, which they will at once proceed to do.
According to all appearances, Mr. Windom's offer will be
readily and almost universally accepted on the 6s, and after
that the same arrangement will be extended to the 5s with
equal success. The probability would seem to be that this
very clever device will do away with all necessity for a
refunding bill and that the bonds will be left as they are
until they are paid, as no better terms for the Government,
and probably not so good, could be made by funding next
year. For these reasons it is believed the banks will be
active competitors for the bonds, and that under them
there will be a decided tendency towards an expansion of
bank currency. |

This latter fact, taken in connection with the large
arrivals of gold, evidently leads to the presumption of a
plethora of money Guring coming months ; and that condi-
tion, under the circumstances—whether desirable or not—
is likely to foster speculation. Wall Street, however, was
inclined at first to take a different view, its disappoint-
ment growing out of the circumstance that any consider-
able displacing of investments did not appear probhable
under the Government plan. This feeling of depression
was further encouraged by the news of cutting of rates by
the Trunk-line roads, caused in part by the competition of
the Mississippi River route, and the speedy opening of the
canals ; and also by the threat of legislation adverse to
the elevated railroad lines, and several other: similar un-
settling causes. In fact, it would seem as if speculators
had tired of the dullness which has prevailed for the past
week or more, and had determined at least to make the
market active ; since, under existing conditions there was
nothing upon which they could advance prices, they daily
made attacks upon the most vulnerable points, as the
granger stocks, the Trunk-line shares, and the elevated
railroad properties. This' was more or less successful

gold, legal tenders, and national bank notes only 172 mil-

lion (_1011ars, and. in subsequent months this balance con-:

until Thursday afternoon, when a more reasonable view.
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prevailed, and the market turned upward and closed

strong. Yesterday was a partial holiday, and mo business
was transacted on the Exchange.

The first effect of the Treasury announcement upon the
Government bond market was to depress the 4 per cents,
onthe ground that there would be no demand for them
from the banks, as the banks would not be required to dis-
turb their 6s. But subsequently the 6s came into active
request and the 4s recovered on the idea that the success
of the present arrangement would lead to the Treasury
offering no more than 3 per cent in extending the 5s, and
that therefore the 4s would then be regarded as a more
desirable security for circulation, since even at present
quotations they would yield a little more than 3} per cent.
‘We cannot believe, however, that Mr. Windom will think
it best to make any change in the arrangements with re-
gard to the 5s. What we have said above shows what is
really the key to the success of the proposal respecting the
6s; that is, that the banks want them for circulation because
there is a fair profit in issuing circulation on such a bond,
But if the rate is put at 3 per cent, while the Government
retains the option, as it must, to pay the bonds at any
moment, the whole situation will be changed.

The flow of gold from Europe has continued to increase
in volume during the week, every steamer bringing
more or less, and the cable almost daily announcing
withdrawals of bullion from the Bank of England for
shipment to this port. The arrivals since our last have
amounted to $4,891,928 and the shipments reported by
cable to $1,500,000. This makes over $3,000,000 known
to be in transit ; but doubtless-large shipments have been

‘made from London, Havre and Hamburg of which the

cable has made no mention. The Paris correspondent of
the London Economist in correcting the dispatch to the
effect that the Bank of France is paying three-fourths gold
says “the Bank is very chary of its gold. That which it
« pays is principally in pieces of ten francs, which are almost
«yseless for export, and it gives gold only in small sums as
«g favor to customers.” The Bank of England return for
the week shows a loss of £730,000 bullion, and the pro-
portion of reserve to liabilities is down to 433 per cent.
Last January, after there had been a sharp fall in the per-
centage, the rate of discount was raised to 3} per cent.
A similar course may not be taken now unless the drain of
gold should continue heavy. The Bank of France shows
a loss of 8,728,000 francs gold and 1,925,000 francs sil-
ver. The following shows the amount of bullion in each
of the principal European banks this week and at the cor-
responding date last year.

April 14, 1881. April 15, 1880.
Gold. Silver. Gold. Silver.
: £ £ £ £

Bank of England........ 26,225,380|.vene.... 23,283,387 e nnnnnnn.
Bank of France.......... 23.566,232|48,083,030||32,617,212(50,161,313
Bank of Germavy ......:| 9.153,50819,284,482|| 9,532,000|19,064,000
Total this week........... 58,045,120/68,267,512||70,432.599(69,225,313 |
Total previous week. ... |60,125.549.68,619,012(/70,469,03070,154.749

—

in securities is shown by the following table, which giveg
the relative prices in London and N ew York at the open.
ing each day.

April 15,

—

April 12

N.Y.
prices.
1144
10234

464
10234

136
143%

6055

April 11,

N.Y.
prices.

114%
1024
A7
10234
187
143%
62

April 13.

N.Y.
prices.

11834
10254

46%
1023¢
18814
14434

611

April. 14

Lond'n
prices.*
11885
101-01%
46'63
10271
18862
14377
81:87+

Lond'n
prices.*
113'85
102°10
4764
.| 10319
I11. Cent.| 13734
N.Y.C..| 146'56
Reading| 31'25+

Londn
prices.*
11385
10210
46-87
102-71
13785
14462
8076+

Londn
prices.*
11385
101°01%

4723
10295
13759
14535
31-25¢

N.Y.
prices.
114
10254
4614
102
136
14314
623

U.8.4s.c.
U.8.5s,c.

...Holiday ......-.

Exch’ge,

cables. 4'84%¢ 4'84% 4'84%

* Expressed in their New York equivalent.

+ Reading on basis of $50, par value.
% Ex interest.

NoTe.—The New York equivalent is based upon the highest rate for
cable transfers, which ordinarily covers nearly all charges, such as
interest, insurance and commissions. '

Money has been in fair supply on call at the Stock
Exchange. The domestic exchanges at Chicago and §t,
Louis have risen, the rate at the former place standing par
to 25 cents per $1,000 discount, and at St. Louis 25 cents
pér $1,000 premium. This indicates a further turn
upWard at Chicago sufficient at least to check the flow of
currency from New York to that point. Boston is still
drawing upon this centre, and the rate there is down to 25
cents per $1,000 discount. The Treasury operations since
Friday inclusive have resulted in a loss, which is a gain to
the banks, of $4,346,130. The net loss by the Treasury-
yesterday was $1,472,431. The payments have chiefly
been for Assay-Office checks, and about $1,000,000 for
called bonds. The payments by the Assay Office have
amounted to $4,804,136 and there are about $2,500,000
bullion to be settled for. The last hank statement was
doubtless made on rising averages, therefore this week it
should show a gain in reserve. The following exhibits
the gold and currency movement by the leading city
banks for the week ended Thursday.

4'84%

.
———

Received. Shipped.

CUITENCY wuecennaccaancces cocasasnnnnnnn $958,400 $496,000
[€70) (s R 30,000 753,000
POTAL ... cviatn siammncioriin w65 0iiic siamims Fawioe $988,400 $1,251,000

The Bank of America received $2,000,00v0 gold during
the week from the associated banks for deposit in the vault.

MR. WINDOM’S SUBSTITUTE FOR RE-FUND-
‘ : ING. .

The best commendation Mr. Windom could receive of

the plan he has adopted for refunding the debt is probably

the character of the criticisms which have been made upon

it. No one seems to claim that the Secretary is not propos- -

ing a remarkably clever and favorable arrangement for the
Government, nor that he is not doing the fair thing towards
the bondholder, nor that it will not be successful, nor thab
his plan is not wisely conceived so as to disturb as little as

‘possible the industries of the country. On the contrary, it

would appear that every' interest of the Government, the
bondholder and the people is protected and benefited by
the arrangement, but—what?—the Secretary has no

The above gold and silver division of the stock of coin of the ' guthority;—what for?—(l)r for extending a loan; (2) for

Bant of Germany 18 merely popular estimate, as the Bank itself gives
nv information on that point.

Foreign exchange has been steady this week. The de-
mand has chiefly been for remittance for gold and United
States bonds imported, and the supply has come from bills
drawn against securities bought in our market for Euro-
pean account, the outflow of which has been large during
the week. Were it not for bills made by this movement,
it is thought probable that rates would have advanced,
although the market will be likely to receive a supply of
commercial bills within a few days which will check any

Kitaser stlouisfed.org/

\

|

putting out a new 3} per cent bond; (3) for agreeing to

pay interest after the call matures.

The only force these points possess is in their assumption
of facts which have no existence. Mr. Windom evidently
does not extend any loan. None of the bonds are due.
Those issued under the acts of July 17 and August 5,
1861, are, according to the first section of each act,
« redeemable at pleasure after twenty years; " those issued
under act of March 3, 1863, are ¢redeemable at the
« pleasure of the Government after such periods as may

- decided rise. The margin of profit in cable transactions, ! « be fixed by the Secretary, &c.”- Only the o_g)tion has come
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bond. Even this option is in no way affected
gement; no right the Government possesses is
waived; no obligation on its part i§ assumed. . The holder
simply brings his bond there and without getting any new
ement from the Government whatsoever, lets the Gov-
ernment give him another bond }ike th'e present, o?ly
reading that hereafter and until paid the 1.nterest shall b.e,
3} per cent. There is not a shadow of evidence that this
arrangement makes a new bond or extends an old one,
but the facts are clear enough that it does neither.

" Qo the other point urged, that the issuing of the call stops
all interest at the maturity of the call, although plausible, is
an assumption without sufficient fact to support it. The
Jaw with regard to that matter is simply that the Secretary
is “authorized with any coin” which he may have or obtain
for the purpose *to pay_and cancel” any bonds which may
become redeemable; the mode of procedure is to give
notice that they will «be paid and canceled,” and if the
Secretary gives any such notice, three months after its
date the interest on the bonds “so selected and advertised
t: 0 be paid shall cease.” The purpose of this provision is
simply to indicate to the Secretary how he can stop inter-
est when bonds are called for payment and not presented.
This Weapon is put into his hands that he may be able to
force the presentation for redemption. But in this case
the Secretary has made no such call; he has only
announced that he will pay July 1 all of the bonds desig,
nated by him which are not presented for exchange on or
before May 10. That is to say, he has not designated all
the bonds for payment and cancellation, but only such as
the holders do not present and agree to take 3% per cent
on hereafter. To such as come in under the proviso,
the notice of course does not apply, for as to them it is
within neither the letter nor the intent of this provision
of the law.

But all that kind of argument will seem to the public
very captious and the issue raised an extremely trifling
one—a mere quibble to rest opposition upon: For the
truth is—and this is within the comprehension of every
one—Mr. Windom has been wonderfully happy in his
choice of a method: Congress left him with these
options maturing, with no money to pay the bonds, with
interest ruling on Governments not over 3} per cent while
it was paying 5 and 6 per cent, and with the entire busi-
ness interests of the country praying not to be disturbed
through refunding by the forced withdrawal of bank
currency or otherwise. Having these as the conditions
to be met and provided against, and so few expedients
within control, he has contrived an arrangement which
will leave the whole subject, just where it is now, when
Congress comes together in December, except that in the
meantime and until a plan of refunding is perfected, the
bonds will draw and the Government will have to pay
only 31 per cent interest instead of 5 and 6 per cent.
Furthermore, the plan is going to work without a jar—it
will be successful beyond all anticipation. Now does it
not smack of charlatanry, for a person to stop and quib-
ble over the wording of a notice with such a result as that
achieved ?

But there is still another feature, and for the Govern-
ment perhaps the most favorable one of this arrangement,
which has not been commented on as far as we
have seen—and that is, that it wholly does away
with the necessity of ever passing a refunding bill.
In fact, would any refunding bill that has ever been
devised put the Government and the country in so satis.
factory a position ? After all the 5s and 6s have been
changed there will be a 3} per cent loan, all placed and

due, not the
by the arran

Besides that, so long as these bonds are outstanding and
not much above par, bank currency will not decrease but.
tend to increase, for there is a fairprofit in issuing cur-
rency under a 3} per cent bond; and hence that irritating
question, which the fifth section of last winter’s funding bilk
raised, is lifted out of the reach of—or if not strictly out of
the reach, at least out of the probabilities of definite
action by—Congress.. Then again, what a relief it would
be to our industrial interests if there need be no more dis-
cussion in or out of Congress about refunding measures;
for while such discussions are in progress our money
market, and consequently enterprise of every kind, is in
constant uncertainty, and therefore under a fear of what
the Treasury Department will do next. It will be a happy
day for the country when governmental influences are
wholly eliminated from those hanging over or affecting
our money market. We say, therefore, that Mr. Windom
has devised and adopted a very happy conceit, for he has
not only bridged his present difficulty—given us as low a
rate of interest as any one could hope to secure on an
optional bond—but has made it entirely unnecessary for
the next Congress to touch the subject of refunding.

MR. GOWEN AND THE READING RAILROAD.

The long-continued struggle for the control of the
directory of the Philadelphia & Reading between . the
McCalmont interest and the Gowen party, has culminated
this week in the decision of the Court of Common Pleas
of Philadelphia in favor of the former.

It will be remembered that the annual election, which
was to have taken place January 10, was postponed to
March 14, at the instance of Mr. Gowen. On March 14,
Mr. Gowen, finding a large part of the stock for which he
held proxies had not beenregistered the required length

Court, concluded to stay away from the meeting. He
based his action on the idea that the meeting could be
considered a special one, at which it was necessary that &
majority of all stock outstanding should be represented.
At an annual meeting for the election of directors &
majority is not required. The Court, however, now de-
cides that the meeting of March 14 can not be considered
a special one, but must be regarded as a deferred meeting
for the purpose of performing the annual duty of electing
directors, and that, therefore, the McCalmont ticket, headed
by Mr. Frank S. Bond, has been duly elected. Mr.
Gowen’s only recourse is an appeal to the Supreme Court
of the State, which it is understood he will take. This
will occasion further delay, though there is little proba-
bility that the decision will be reversed.

But as to any change of control of the property with a
change of directors, there cannot be any immediate pros-
pect. The three receivers still continue in possession, and
with them Mr. Gowen’s counsels usually prevail. For the
present, therefore, he must continue to have the manage-
ment of the company’s business, and the new directors will
have comparatively little power to interfere. Kxcept as
respects what falls within the province of the stockholders
alone, and outside the duties of the receivers, the new
board will be abla to do nothing to obstruct the manage-
ment of affairs. But in the matter of the deferred-bond
scheme and the general mortgage, it seems likely that
the directors will have supreme control, and it was for
this reason, doubtless, that Mr. Gowen fought so strenu-
ously to maintain the old board of directors in power.

By the order of the United States Circuit Court at Phila-
delphia, February 14, the sanction which it was supposed
was given to the schemes by a previous order of the Court,

yet payable at, and only at, the pleasure of the Government.

A

of time, and fearing that this would be ruled out by the

was declared to be beyond the power of the Court to give;
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"warrant for doing so. It was Mr. Gowen who estimated,

‘behalf of the company, or his close application to its busi-

‘could be induced to work in harmony with the new

_administer it to our law-makers in bulk. In that shape they

- out results. This winter, oleomargarine has occupied days
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‘and the further opinion was expressed that it was a matter
which should be left to the company in its corporate
capacity, the power to be exercised according to the privi-
leges of its charter, and that approval or disapproval of
the course of action taken by the directors could be
expressed by the stockholders at or by the election
Decision upon the motion for an injunction against the
schemes was postponed, and has not yet been given, but it
is possible that the Court would not interfere if the new
board arrived at the same conclusion as the old board and
approved the plans.

It is yet too early to form an opinion as to what the new
management intend to do; but as regards the deferred
bond plan, as the bonds have all been subscribed for and
the money is to be used to retire pressing floating obliga-
tions, and no addition will be made to the company's
annual fixed charges, it would certainly seem advantageous
to allow the scheme to be perfected. In the case of the
general mortgage, t0o, if there is a prospect that even a
part of the bonds can be refunded, and thus a saving in
interest be effected, the idea should most assuredly be
carried out. There is no reason to suppose that the new
management is not as competent to deal with these ques-
tions, or to carry the plans into successful execution, as the
old one was. On the contrary, while Mr. Gowen should
receive full credit for having suggested and elaborated the
propositions, it is questionable whether, if the old Board
remained in control and he had full sway as heretofore, .
his sanguine temperament would not ere long again lead
him into serious errors, and in this way counterbalance
any good that would otherwise accrue. It was Mr. Gowen
who advised the purchase of the coal lands and thus in-
volved the railroad company in a large and constantly in-
creasing amount of indebtedness. It was Mr. Gowen who
took so favorable a view of the future that he continued to
pay dividends on the stock some time after there was

only about four months before the failure of the company,
that the concern was in a position then to earn not only all
its fixed charges, but 12 per cent besides on thestock. No
one has ever denied to Mr. Gowen ability of a superior |
order, but his extreme optimism has frequently led
him into courses that more prudent men would
have avoided. He has never been able to see the
less favorable side of a question, and as a consequence the
tompany is now weighted down with a load of debt under
which it will suffer for many a day to come. ‘While
gaying this much we do not fail to recognize his arder” on

ness. Nor do we forget that he has now become familiar
with every detail of its affairs. This knowledge, indeed,
is invaluable in any attempt to arrive at a correct under-
standing of the company’s complex condition, and it
would be well if Mr. Gowen, in his capacity as receiver,

directors. His power to be of great service in this respect
is unquestioned. :

LEGISLATION WHICH MUST BE OPPOSED.

Our State Legislature is just now in danger of giving
new proof of the wisdom of an old lobbyist, who used to
say that the easiest mode for securing legislation was to

will, he said, bolt it as a Hoosier does his food, whereas in
piecemeal it would be quarreled over a whole session with-

and weeks of time, and apparently is no nearer settlement
now- than when the bill was introduced ; but Mr Field’s

Civil Code, which changes the entire system of jurispru-

dence of the State of New York, goes pop m
Assembly with only two dissenting votes.

So far as we can learn, but few persons, either lawyers o
laymen, have any idea what this code really contains, W
doubt whether one in a hundred of those who voted for i
has read a dozen of its provisions. And yet it is, briefly
speaking, a collection of over two thousand sections, cover.
ing almost the whole law of the State, including definitiong
and maxims, and abolishing the common law bearing on
the subjects included. A lawyer who has examined it
tells us that it changes existing laws in over a hun.
dred particulars, affecting in many ways the private fightg
of every person in the State. Let us mention, by way of
illustration, a very few of these changes which we have
hastily selected. ' ,

By section 1,762 it is required that notice of protest
must be deposited in the Post Office in time for the first
mail which closes after noon of the first business day
succeeding the day of dishonor, and which leaves the place
where the instrument was dishonored for the place to
which the notice is sent. 1t will be necessary, therefore,
not only for a notary to put all his New York notices in
the post by 12 o'clock, in order to be safe, whereas now
he has the entire day to do it in, but it will be further
necessary that if a note is held in New York and payable
in Brooklyn, the notary should, after making the present.
ment in Brooklyn, take his notices to that city and deposit
them there before noon of the following day, instead of
depositing them in the New York Post Office at any time

'during that day, as he may now do. For it will be noticed

that the deposit must be made in the Post Office of the
place where the paper was dishonored. Can any one give
any good reason for these new requirements ?

The provisions of law respecting landlord and tenant
also experience great change. At present a landlord is
required to do only such repairs as he agrees to do, except
indeed those which are required of him by the municipal
guthorities. It is proposed, however, in section 990, to
change this by expressly providing that the tenant must do
such repairs as are occasioned by his own ordinary negli-
gence, and that the landlord must put the building in a con-
dition fit for use and repair dilapidations. A right is
also given to the tenant, after notice to his landlord, to
repair dilapidations himself and deduct the expense from
the rent. We can hardly comceive of any provisions

likely to be more fruitful of disputes and litigation than [

these. The present rules governing the relation of land-
lord and tenant are sufficiently explicit, and are thoroughly

understood, and the policy of changing them at all seems Fi
to us to be a very doubtful one. We mnotice, too, the i
further provision in section 998 that one who hires a part of
a room is entitled to the whole room, notwithstanding any
agreemént to the contrary, and that if a landlord rents & f3
room as a dwelling for more than one family, every tenant |
in the building is relieved from all obligation to pay rent .

to him while such double “letting continues. This latter
penalty seems to prevent the collection of any rent from
any tenant in any portion of the building for the time
during which the landlord may have been guilty of any
such gross impropriety as letting a single room to two
sewing women with a child each. '

But there is one section, 1,863, which will affect, with

peculiar force, the stock brokers’ business. We all
remember the cases of apparent hardship which resulted
from the strict construction of the Court of Appeals,
which held it necessary that all stocks pledged on
margin should be sold out under the rules govers
ing ordinary cases of pledge, and - allowed damages {0
the extent of the highest value that the stock might

_
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ined before .the' day. of trial.  Subsequently,

igjvivzg,‘a the Court of Appeals reviewed the point:, of
damages, and limited it to the price that the stoc_k might
attain within a few days after the illegal sale, stating very
the owner of the stock might have replaced

it at such a price if he had deemed it proper to do so, and

that it was extreire .
it and sold it out at the moment when it had attained the

very highest price. But now the Code proposes to restore
the old rule, and stock brokers are in danger of finding
themselveé exposed to all the severe consequences which
followed from the rule now proposed to be made a part of
our statute law. -

We notice, moreover, "that stringent provisions with

regard to railroads are inserted, and that no common
cartier is allowed to limit his common law liability except
by an agreement  in writing, signed by the shipper.
Further, the Code makes no provision exempting railrcad
mortgages from the necessity of being filed and renewed as
chattel mortgages. The provisions respecting the filing of
such mortgages apply as well to those made by railroads as
by other mortgagors, '

Perhaps, however, one of the most vicious provisions
this Code contains is section 543, which provides, contrary
to the present decisions, that no person having any ¢ insane

~ delugion " is competent to make a will. What may not
hereafter be called an insane delusion, if this change is

made? Such an expression does not mean insanity. A
delusion is simply a deception, something that misleads
the mind. Whately says that ¢ a fanatic, either religious
« or political, is the subject of strong delusions.”” So an

‘“insane delusion” might be held to be any unsound fancy

which misleads in any degree and influences one’s acts.
Even the mind of the sailor, who refuses to sail on Friday,
might be found wanting weighed in such delicate scales.
And only think how wide open such a provision would
throw the door for that most objectionable of all litigation,
the contesting of wills, and for the disciosure of the secrets
and privacy of the family circle.

We have thus called attention to a very few of the

- changes which this new Code proposes to make in the law.

We have not time to multiply them, although it might be
done advantageously. We might speak of the extraord-
inary changes in the domestic relations and in the
laws of descent. There are, of course, new features
in the Code that appear to us desirable, but this is not the
point. If any one of these subjects had come before the
Legislature solely and on its own merits, it would have been
carefully considered and acted upon by an intelligent vote;
but ag they all come now together in a lump, our legisla-
tors seem to consider it proper to pass them with-
out thought ‘or consideration. We are glad to see the
Law Association has taken up this matter, and we think
our merchants and bankers and brokers should all of them
join in the opposition to such hasty and unadvised
legislation.

SILVER PRODUCTION AS A SOURCE OF
' WEALTH,

{ Communlda.ted.]

The whole discussion of the so-called silver question has,
by the advocates of silver, always proceeded upon the idea
that because we are large producers of silver it is therefore
of great importance to the nation that its price should be
sustained. ,

In point of fact, if every silver mine in the United
Sf-ates should give out, and we ceased to produce an ounce,
1t would not- be of the slightest consequence to any one

ly improbable that he would have held.

but the owners of the mines and a small body of laborers
who are employed in them. '

There is a strange glamour surrounding this question of
the precious metals that obscures the real issue ; and until
we sweep away the rubbish, we shall not reach the true
facts. _ '

What are the true facts? We have brought our entire
traffic, both foreign and domestic, to the gold standard ;
and being the producers of cotton, of corn, of meat, and
of other substances that Europe must take and pay for in
whatever coin we choose to demand, or else starve, we
command the gold coin of the world, and could do so if
we did not produce an ounce ourselves.

We have commanded it to flow into our coffers, and it
has come ; and it will continue to come until we shall be
forced to spend it because we shall have so much that we
shall not know what to do with it. In witness of this,
there is at the moment a larger quantity of gold in the
Treasury of the United States than was ever accumulated
at one time and in one place before. '

We are now called upon to give up this vantage ground,
to leave the gold standard on which the whole commerca of
the world is, has been, and will continue to be transacted,
whether we like it or not;—we are called upon to give up
this vantage ground, disturb all our exchanges, inject
another element of confusion into our monetary system, all
in order that we may make a market for silver.

Let us consider the facts. The largest production of
silver that we ever made in any one year, was $47,000,000;
and for a few years it averaged, say, about $40,000,000 ;
in which years the great bonanza kings accumulated their
fortunes. ‘ N |

It is safe to say that in these years of large production,
at least twenty-five per cent of the product, probably &
great deal more, went into the pockets of the legal or
astute owners who had securad. the control of the stamp
mills, fuel supply and other appurtenances with which
the ores of the bonanza mines were converted . into
bullion ; in the average of these years in which the
production was $40,000,000, not over $30,000,000, proba-
bly much less, went to sustain the laborers who did the
work and to pay their wages. Their wages are notor-
iously very high in money, although the money at the
mines has not very great purchasing power.

How many men will $30,000,000 pay at the average of
$3 00 a day, $3 00 being rather a low standard for
miners’ wages? At the Comstock lode they are $4 00
below and $3 00 above ground. They are not apt to
regard Sundays very much in mining camps, but for
this purpose we will admit that miners only work
three hundred days in the year, like other people. The
smaller the number of days we take as a divisor, the
larger the number of men we ghall find to be em-
ployed. Thirty millions a year, divided by 300, gives
$100,000 a day spent ; and $3. 00 a day would cover
the work of thirty-three thousand three hundred and
thirty-three men and one boy ; and that is all. Somebody
may say that there was another large force engaged in
trying to find more silver mines. Suppose there were double
the number supported in that unprofitable employment.
The more there are of that sort, the more burden comes
on the country to sustain them.. Somebody had to make
the crops, the garments, the boots and the tools that they
used, and their support comes out of the victims of the
speculators in silver mines.

It would be by no means wise to undervalue the effective
labor of 33,000 men ; but these men would not have been
under the necessity of ceasing to work if there had been
10 silver mine to work ; on the contrary, they might have
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—~ £1,500,000 below the amount given in the first return of the"
y & ° .

year. There have been two changes in the Bank rate, viz.,

from 3 to 3% per cent on January 13and a return movement to 3

or cent on February 17. Consols have risen from 987§ to

_ 1004, the price at the date of the last Bank return being par

692 ; exactly. The following are the tables referred to :

‘.9?5 BANK OF ENGLAND RETURNS, &C., FOR THE FIRST QUARTER OF 1881,

= 533 %54

961 F TIPS §§8

o T gl

' ] Circula- Other s 383

',8]% i :,Zfifﬁg Yion., Sccu;ities. Bulgon. Rairve. S &S

. ; .

o0 E  jan. 5...26953.840 23,650,128 24,269,276 12,315,436 36:16 2le-4

197 E A 100 06,548,695 20,825,094 24,126,989 12,578,294 40-33 33313

’719 & « 19...26,365,205 20,517,645 24,279,138 12,913,933 43°53 33g-13

'125 3 “« 926...26,013,240 20,551,582 24,686,242 13,673,002 44°55 312

'165 3 Feb. 2... 26,312,905 21,2U8,232 25,459,197 14,146,292 44°43 33319

'965 3 « 9...25,895,520 22,214,935 26,126,584 15,231,064 44-97 33g

o B « 16, 95433965 20,956,602 27,012,124 16,578,159 46'83 2%

g « 930 25259,150 20,681,280 27,678,783 17,419,633 49-78 25

' 31 E Mur. 2. . 25,751,290 23,049,294 27,581,556 16,830,266 46°16 25

0w E 9.0 25368,250 21,048,313 28,110,133 17,741,883 48'74 23

’440 # “ 16... 25,157,295 22,901,467 27,890,189 17,732,894 46'38 21

’031 A « 93...925231,195 21,181,862 28,119,380 17,888,185 48'83 233

’047 3 « 30...25,835,335 22,092,485 27,857,848 17,022,513 47°03 23g

520 E NOTE.—The Bank rate was raised from 3 to 31g per cent on January

"9~85 ’ 13, and was reduced to 3 per cent on February 17,

= CLEARING-HOUSE RETURNS—(000’s omitted).

mg 1881. 1880. 1879. 1881. 1880. 1878.

£ £ 2 £ £ £

- Jan. 5..161,622 103,987 89,546 | F'b.23.. 93,274 93,220 71,326

)ON «12..105,037 88,671 97,702 | Mar. 2.. 161,859 156,586 125,043

“19.. 156,622- 144,198 92,476 “ 9..104,045 94,232 77,560

— «96.. 92994 88,375 77.383| ¢ 16.. 138,430 127,140 102,318

N. Feb. 2..144,606 149,391 111,116 ¢ 23.. 123,732 100,925 75,425

AL « 9. 97,886 92811 76,825 “ 30.. 93,178 66,685 103,659
4 «16.. 134,347 147,284 109,664 ‘

s, B The money market, though wanting in activity, has been
firm in tone, and the quotations have been steadily maintained.
Scarcely any change has taken place in the rates of discount
; y any ge I ’

which rule as under: ] '

i Per cent. | Open market rates—  Per cent.
3 Bank rate....cceceeccaenne. 4 months’ bank bills..... 2L 225
E Open-market rates— 6 months’ bank bills..... 253223
' 30 and 60 days’ bills..... 238221 4 & 6 months’ trade bills. 3 @31
3 months’ bill8........... 2%a2iy
t The rates of interest allowed by the joint-stock banks and
1 discount houses for deposits are subjoined :
3 P Per cent

| : * cenl.
i1 Joint-stock banks. ..... U~ SN 2

. # Discount houses at Call. . ... .coe.ceieeeneeraaiccaccaceraeacanancnnnn 2

| 5 do with 7or 14 days’ noticn ... ........ .....io.... 21

i, 3 Annexed is a statement showing the present position of the

{- i Bank of England, the Bank rate of discount, the price of con-

— § sols, the average quotation for English wheat, the price of
: - ge q g P

o1 ! middling upland cotton, of No. 40 mule twist, fair second

nu.es i quality, and the Bankers’ Clearing House return, compared

con ;  with the three previous years.
b - 1881. 1880. 1879. 1878.

o the 2 Circulation, excluding £ ) £ £

s of E -bank post bills. ..... 25,835,335 26,963,365 29,628,135 27,927,000

& . Public deposits. ...... 10,791,721 11,997,986 10,643,302 9,852,358

seing [ Other deposits...... . 25,204,627 25,827,670 28,316,749 23,194,830

that § Governm’t securities. 158,362,908 16,960,202 15,539,838 16,385,908

; Other securities ...... 22,092,485 22,684,892 22,999,697 24,552,965

ggp’veot;l m{)teﬁ;szcmp. 17,022,513 16,722,282 19,265,710 10,685,988
Il an 1uilion 1n
Ppggr(tl_epm'txfpentst.. 27,857,848 28,685,647 33,893,845 23,612,988
lon o1 assetls )
to liabilities ........ 4703 43°90 4898  ......
gauk TAtR ssia sawsiwas 3 p. c. 3p.c 215 p. c. 3 p.ec.
Eomsols............_... 10018 9s51g 971 94 5gd.
ng. wheat, av. price. 438, 1d. 47s. 3d. 40s. 8d. 48s. 9d.
Mid. Upland cotton. .. 6d. 751d 57%d 515,5d
No. 40 Mule twist... 1014d. 0 9d 93

1s. Olod. . d.
Clear’g-house return. 93,178,000 66,665,000 103,659,000 116,775,000

Gold has been in moderate demand for shipment to New
York, but there has been a fair arrival from Australia. The
silver market is in an uncertain condition. Fine bars are
quoted at 52d. and Mexican dollars at 51%4d. per ounce. Mr.
Slagg, M. P., placed yesterday in the hands of Lord Harting-
ton, a memorial with 1,700 signatures, including those of nearly
all the leading firms in and about Manchester, expressing the
strong desire of the memorialists that England—and especially
India—should be represented at the approaching Monetary Con-
ference, in order to the restoration of silver to its due place in
the monetary system of the leading powers. Mr. Gladstone
stated the other day that the invitation committed this country
almost to bi-metallism, and for that reason the Government is
hesitating about accepting it. '

The following are the current rates of discount at the princi-
Pal foreign centres :
' Bank

Bank Open Cpen
rate. manrket rate. markel,
Pa ris Pr. ct. Pr, ct. N Pr. ct. Pr. ct.
Amsterdas: =" 31g 31g | 8t. Petersburg... 6 6 -
By ell‘gam eeeee 3 23 |Geneva.......... 41 4
Greussenoa ......... 3 3y Madrid and other
Berlin"**" """ 4 4 Spanish cities. 4 5
Fraphicois =" - 4 21g Lisbon & Oporto. 5 5
Hamankfb ort.... ... 4 21 | Copenhagen..... 324 31
iennurg -------- 4 214 | New York....... .. e 526
LIRPPRPR AN 4 333 | Calcutta ........ 6 B

| for the week ended

a decrease in both dry goods and

|

During the week ended March 26 the sales of home-grovm
wheat in the 150 principal markets of England and Wales
amounted to 31,190 quarters, against 21,197 quarters last year
and 42,230 quarters in 1879 ; while it is computed that they
were in the whole kingdom 124,760 quarters, against 108,770
quarters in 1880 and 169,000 quarters in 1879. Since harvest
the sales in the 150 principal markets bave been 1,140,520
quarters, against 939,276 quarters in 1879-80 and 1,660,946
quarters in 1878-9, the estimate for the season being 4,562,000
quarters, against 3,793,220 quarters and 6,644,000 quarters in
the two former seasons respectively. Without reckoning the
supplies furnished ex-granary at the commencement of the
season, it is estimated that the following quantities of wheat
and flour have been placéd on the British markets since harvest.
The visible supply of wheat in the United States is also given :

' 1880-1. 1879-80. 1878-9. 1877-8.
Imports of wheat.cwt.33,834,169 35,977,413 23,083,547 34,475,041
Imports of flour..... . 7,806,137 6,388,147 4,850,226 5,303,182
SBales of home-grown #
produce....... ...... 19,769,000 16,437,280 28,789,700 23,154,800
Total........... ....61,409,306 58,802,640 61,723,473 62,933,023
Deduct exports of
wheat and flour..... 858,235 910,481 1,199,918 1,144,339
Result.............. 60,551,071 57,892,359 60,523,555 61,788,634
Av’ge price of English
wheat for season (qr.) 42s. 6d. 468. 9d. 44s. 0d. 523. 10d.
Visible siljpply of wheat
in the U. 8..... bush.22,900,000 24,226,700 19,314,260 5 wueas .

The following return shows the extent of the imports of
cereal produce into, and the exports from, the United Kingdom
during the first thirty-one weeks of the season, compared with
the corresponding period in the three previous seasons :

IMPORTS.
1880-81. 1879-80. 1878-79. 1877-78.

Wheat............. owt.33,834,169 35,977.413 28,083,547 34,175,041
Barley ...c.ceveeeea.... 8,060,684 10,030,657 7,039,978 8,757,823 -
Oats..cvocavsvinss ssnoone 5,381,234 8,164,644 6,337,628 6,519,455
PEAB. ccnveosnans smosanns 1,393,448 1,323,632 922,749 1.061,806
Beans8.....ccccceecaee-s 1,384,949 1,624,593 722,997 2,183,742
Indian corn............ 18,485,558 12.897,647 17.508,551 17,780,972
FloUD.cacoecasssssomones 7,806,137 6,388,147 - 4,850,266 5,303,182

EXPORTS.
Wheat............. cwt. 780,144 824,333 1,110,834 1,106,408
Barley ......ceeeeaaan.. 41,330 15,901 88,098 6,534
(01 - S 450,256 66.329 57,886 77,778
Peas.....ccvveeeenacens 59,5667 83,794 - 11,515 15,602
Beans .coi. sovannevonnee 23,374 25,407 6,825 13,067
Indian corn............ 181,012 553,992 289,921 122,732
Flour.....caiieeecnann... 78,091 86,148 89,084 37,931

English Market Reports—Per Cable.

The daily closing quotations for‘securities, &c., at London,
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending April 15: :

London. Sat. Mon. l Tues. | Wed. | Thurs.| Fri.
Silver, per oz.......... d.| 52 52 5211g | 5218 521g .
Consols for money....... 1001144/1001114 101918 |1009;g |10011;¢ :
Consols for account. ....[10031 |1003¢ |1001116/10011y4]10013y4) -
Fr’ch rentes (in Paris) fr.|83°00 [82:721 82-35 |33-0714|83°25 @
U. 8. 58 of ) I 10514 |10518 [1051g |x10438|10414 =
U.8.419s0f 1891.... ... 11614 (1164 |1161 |L1614 |116%4 &
U.8S.48 0of 1907.. ....... 117 1174 [1171  |117l |1171e
Erie, common stock..... 19 4933 | 481 | 483 | 4514 B
Illinois Central.......... 14115 (142 141 14115 [141 8
Pennsylvania.... ....... 71 711g ) .7 S 71 r
Philadelphia & Reading.| 32 321 | 32 323g 3214 :
New York Central...... L1150 (151 150 1501 (14834 )
Lziverpool. Sat. Mon. | Tues. | Wed. | Thurs.| Fri.
g. d. |s. d. |s d. |s d. |s d. :
Flour (ex. State).1001b.j12 9 (12 9 (12 9 |12 9 (12 9 H
Wheat, No. 1, wh. ¢ 9 8 |9 8 9 7 9 7 {9 7 b
Spring, No. 2... ¢ 9 8 9 8 9 7 o 7 9 7 )
Winter, West.,n. . “ 910 [ 910 |9 9 |9 9 |9 9 =
Cal. white...... §6 9 4 |9 4 |9 4 9 4 9 4 5“
Corn, mix.,W.new * 5 6 5 6 5 51 5 5 5 5 o
Pork, West. mess..$ bbl.[65 0 |65 O |65 0 (65 O |65 O 3
Bacon, long clear, ewt..|41 O |42 O |42- 6 |42 6 |13 O 3
Beet, pr. mess, new,#tc.|75 0 (75 0 (75 O |75 0 (75 O 4
Lard. prime West. 8 cwt.[55 0 |35 0 |55 O [535 6 |36 3 3
Cheese. Am. choice *“ |69 O |69 O |69 O |69 O |69 O 5

@ommercial andDXiscellaneons IFews,

NaTIONAL BANES OrgaNIzED.—The following-named national
banks were organized this week : ’

2,515—The Ephrata National Bank, Ephrata, Penn. Authorized capital
stock, $75,000; paid-in capital, $75,000. William Z. Sewer,
President; H. J. Meixell, Cashier. .

2,516—The Merchants’ National Bank of Deflance, Ohio. Authorized
capital, $100,000; .paid-in capital, $100,000; William C.
Holgate, President; Benj. L. Abell, Cashier.

IMPORTS AND EXPoRTS ForR THE WEER.—The imports of last
week, compared with those of the preceding week, show
general merchandise.
The total imports were $5,919,287, aig.inst $9,613,811 the pre-
ceding week and $9,937,761 two weeks previous. The exports
April 12 amounted to $7,163,237, against
$9,044,878 last week and $7,418,223 two weeks previous. 'l.‘he
following are the imports at New York for the week endqm
(for dry goods) April 7 and for the week ending (for gene
merchandi e)-Aprif 8; also totals since January 1:

-
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FOREIGN IMPORTS AT NEW YORK.

For Week. 1878. 1879. 1880. 1881.
Dry Goods...... $1,474.235| #1,309,076| $2,571.316| 1,905,907
Gen’l mer'dise.. 4,140,323 4,195,980 6,366,733 4,013,380

Total. ...s e $5,014,558] $5,505,056| $8,538,079 $5,919,287

Since Jan. 1.
Dry Gooda...... $28,386,279| $29,776,569| $42,597,640 $36,098,726
Gen'l mer'dise..| 56,417,717| 58,839,738| 99,373,836{ 78,830,983
Total........ $84,803.996| %88.616.307\$141,971,476|$114,929,709

The following is a statement of the exports (exclusive of
gpecie) from the port of New York to foreign ports for the
week ending April 12, and from January 1 to date:

) EXPORTS FROM NEW YORK FOR THE WEEK.

l 1878. 1879. - 1880. 1881.
For the week...| $6.930,617| $6,167,126| $7,545,3321 %7,163,237
Prev. reported..| 94,950,518 81,807,676 90,993,203 107,631 ,680

Total 8’ce Jan. 1 ;«—101,881,1351 $90,974,802| $98,538,535(%114,794,917

The following table shows the exports and imports of specie
at the port of New York for the week ending April 9 and since
January 1, 1881:

EXPORTS AND IMPORTS OF S8PECIE AT NEW YORK.

Ezxporls. Imports.
Qold.
Week. |SinceJan.] Week. |Since Jan.1
Great Britain .......... $...... $4,260|$2,856,639($14,690,841
FroANeHB.... cocccecececee]  csssee] -+ ceeees 5,830 928,330
GOrmany .ceeeeee coveae|  seeeee|  eece.. 1,232,524 2,090,472
West Indies ............]  ...... 2,000 9,374 191,572
MeXiCO..coeoere cecennn] eeeeed] eeeea- 1.475 136,586
South America.........|  «cec.... 111.610 8,129 132,877
All other countries.....}|  ...... 4600 | ssess 99,600
Total 1881.........] $...... $122,470184,553,971{$18,270.278
Total 1880......... 4,800, 1,507,896 50,745! 1,194,763
_ Total 1879......... 55,011 215,796 35,623 491,677
) Silver. :

Great Britain .......... $228,000| $3,124,375 87,055 $86,653
Froance....c.cec ccvoccece]  eceene 22.850|  asesss] 0 sssess
GOrmaANY ..c. coee cocece]|  cceeas 71,957  ...... 45,059
West Indies ......cccaal  eeenn. 10,204 34,909 223,786
BXICO. .o cisvinisenens)  wesmes] . emsie 100 583,382
South America.........}  ...... 24,337 2,415 40,802

All other countries.....]  -..... 18,239] . cceues &
Total 1881......... $228,000{ $3,271,962 $414,479 $979,732
Total 1880......... 72,258 1,823,911 159,445 1,658,596
Total 1879......... 472,284|. 5,735,998 159,601 2,713,405

Of the above imports for the week in 1881, $17,650 were
American gold eoin and $44,479 American silver coin.

Umitep States TrEASURY.—The following is the circular of
8ecretary Windom, which inclades the Treasury’s one hundred
and second call for bonds:

. By virtue of the autherity conferred by law upon the Secretar, of the
Treasury, notice is hereby given that the principal and accrued interest
of the bonds herein below designated will be paid at the Treasury of the
United States, in the city of Washington, D. C., on July 1, 1881, and
that the interest on said bonds will cease on that day. Provided, how-
ever, that in case any of the holders of the said bonds shall request to
have their bonds continued during the pleasure of the Government, with
interest at the rate of 313 per cent per annum, in licu of their payment
at the date above specified, such request will be granted if the bonds are
received by the Secretary of the Treasury for that purpose on or before
May 10, 1881, viz.:

Six per cent bonds, Acts of July 17 and August 5, 1861: coupon
bonas, $30,706,050 ; registered bonds, $109,838,600; total, $140,544,-
650; 6 per cent bonds of the Act of March 3, 1863; coupon bonds,
$9,545,500; registered bonds, $45,600,250; total, $55,145,750; aggre-
gating $195,690,400, and being the entire amount issued under the
above-mentioned acts which remains outstanding.

The request above-mentioned should be in form substantially as here-
with prescribed; and upon the surrender of the bonds, with such
request, the Secretary of the Treasury wil' return to the owners regis-
tered bonds of the same loan with the fact that such bonds are continued
during the pleasure of the Government, with interest at the rate of 313
per cent per annum stamped upon them, in accordance with this notice.

“Upon the receipt of bonds to be continued as above provided, the interest
thereon to July 1, 1881, will be prepaid at the rate the boads now bear,
and after that date the semi-annual payments of interest on the contin-

ued bonds will be made by checks from the Department, a8 in the case
of other registered loans. All bonds, whether intended for payment or
to be continued, should be forwarded to the  Secretary of the Treasury.

Loan Division,” with a letter of transmission setting forth the purpose
for which they are transmitted, and, if to be_continued, they must also
be accompanied by the request above referred to.

Registered bonds for redem_Ryion, or to be continued, should be
assigned to the Secretary of the Treasury for redemption or continuance.
as the case may be, and when parties desire checks in payment of
registered bonds to be drawn to the order of anyone but the payee, they
should nssign them to the ‘“ S8ecretary of the Treasury for redemption on

. account of” (here Znsert nawe or names of persons to whose order the
check is to be made payable.) The Department will pay no expense of
transgortation on bonds received under the provisions of this circular.

But the bonds returned will be sent by %'epaid registered mail, unless
she ow:ers otherwise direct. (8igned) ILLIAM WINDOM, Secretary.

To the circular was appended the form of request for con-
tinuace of the bonds, but after the issue of the above call, the
Treasury decided to change the form of request which holders
of maturing 6 per cent bonds wishing to have them extended at
83 per cent are to file, and the following form of application
was issued: S

- FORM OF xzquxs(w FOR CONTINUANCE OF BONDS.

P. Q. Address.)...ce.-ceeocnnscocsaaonsvnconns
............ ceeee-eee-y 1881,

%o the Secretary of the Treasury:

Under the terms of the Circular No. 42, issned by the Secretary of the
Treasury, April 11, 1881, the undersigned, owner of the below-
dsseribed United States 8ix per o2ntum Bond , hereby request
that payment be deferred, and that .

be continued during

Edifor FRASER
REer.stlouisfed.org/

| the pleasure of the Government, to bear interest at the rate of three anq
one-half per centum per annum from July 1, 1881, as provided in said

Circular, and, in consideration of the premises, : hereby waive

and release all right to, or claim for, any interest on said Bond in excess

of three and one-half per centum per annum on and after said date ef

July 1, 1881, and in witness there.f have hercunto set

hand and seal this day : ‘ -

Serial
Numbers

lRem'slercdor DPenomina-

Authorizing Act. | Coupon. Gon. Amount.

$(

..................................

[Signature in fall.] [SEAL.]

NOTE.—The seal should be of wafer or wax, if not executed by a cor-
poration. In case the above request is eigned by an officer of a bank or
other corporation, it should be accompanied by the usual resolution
authorizing such officer to act for the institution. This form of request
will be furnished upon application to the Secretary of the Treasury.

Texas Pacifie.—Mr. Jay Gould has purchased the interest of
Colonel Thomas A. Scott in the stock of this road. The sum
paid is reported to be about $2,500,000.

Union Pacific.—In the U. S. Supreme Court at Washington
the following decision was made in the case of Thomas Wardell,
appellant, against the Union Pacific Railroad Company, et al.:

“On the 16th of July, 1868, Oliver Ames, President of the Union
Pacific Railroad Company, acting - by direetton ‘of the Exccutive Com-
mittee of the board of directors, entered into a contract with Wardell
and others by which the latter were empowered to occupy and werk,
upon extremely favorable terms, the coal lands belonging to the com-
pany along the whole line of the latter’s road. Shortly thereafter a
stock company, under the name of the Wyoming Coal & Mining Com-
pany, was organized, with Wardell and a number of the directors of the
Union Pacific Company as its leading stockholders, and to this corpo-
ration Wardell transferred his contract without consideration. On the
15th of March, 1874, the officers and agonts of the railread company,
by order of its directors, seized the mines, books, papers and personal
property of the mining company, and have held and used them ever
since. Wardell sues under the contract for damages resulting from
such seizure and from the attempted abrogation of the contract. The
railroad comrpany sets up as its defense that the contract was void on
account of fraud; that it was executed for the company by the exeeu-
tive committee of its board of directors, a majority of whom, by pre-
vious agreement, were to be equally imterested in it; that, for that
reason, its terms were made so favorable to the contractors and so
unfavorable to the railroad company as to enable the contractors to
make large gains at the railroad company’s expense, and that the or-
ganization of the Wyoming Coal & ‘Mining Company was a mere devioe
to enable these directors to Participate in the profits of the cont;raca
which, as agents of the railroad company they had executed, aa
which as eontractors they proposed to make money out of. This Court
holds that argument is hardly necessary to show the utterly illegal and
indefensible character of this contract. It was a scheme to enable the
directors who authorized it to divide among themselves and the con-
tractors large sums of money which should have been saved to the
railroad company. The complainant, Wardell, can derive no benefit
from a contract tainted as this is with fraud. or sustain any claim
against the railroad company for its repudiation. The decree of the
court below is affirmed with costs.”

—Attention is called to the seven per cent bonds issued by the
Saline Coal Company of Illinois to build eight miles of railroa
and other improvements. The officers and directors of this
company embrace some of our prominent business men, and the
bonds are offered for sale by Messrs. Joseph U. Orvis & Co.,
bankers, this city. :

—The March dividend of the Deadwood-Terra Mining Com-
pany has been declared é)ayable at the office of the transfer
agents, Wells, Fargo &

0., on the 20th inst. Transfers close
on the 15th.

. —Dividend No. 82 (for March) of 30 cents per share has been
declared by the Homestake Minini Company of Dakota, pay-
;bzg at tf:he office of Wells, Fargo & Co., 65 Broadway, on the

oth inst.

—Mr. H. H. Hollister has been appointed Treasurer of t.her
Burlington Cedar Rapids & Northern Railway Company, vice
Alexander Taylor, resigned. :

, _
BANKING AND FINANCIAL.
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FISK & HATCH,
BANKERS, .
AND DEALERS IN GOVERNMENT BOXNDS,
And other desirable Invesiment Securilies,
NoO. 5 NASSAU STREKT, NEW YORK.

Buy and sell allissues of Government Bonds, in large or small amounts
at ourrent market prices, and will be pleased to furnish information in
reference to all matters conneoted with investments in Government -
Bonds. .

We are prepared to give information in regard to first-class Rallway
Securities and to execute orders for the same.

- Buy and sell all marketable Stocks and Bonds on commission, at the
Stock Exchange or in the open market. . _

Receive accounts of Banks, Bankers, Merchants and others, and allow
interest on daily balances; and for those keeping acgounts with us wo
collect U. S. coupons and registered interest, and other coupons, divi-
dends, &c., and credit without charge.

5> We give speocial attention to orders from Banks, Bankers, Institu-
tions and investors out of the city, by Mail or Telegraph, to buy of
sell Government Bonds, State and Rallroad Bonds, Bank
Stocks, Rallroad Stocke, and other securities.

We have issued the Eighth Edition of “ Memoranda Concerning

ornment Bonds,” copies of which can be had on application. )
e ‘ - FISK & HATCH.
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The Bankers’ Guzelie.
DIVIDENDS.
The following dividends have recently been aunounced:

N
; When Books Closed.
Name of Company. Payable.| (Days inclusive.)

Per
cent.

m—

Railroads.
Baltimore & Ohio (Main Stem)... ;2

NAMA (UAT.) .o ecensonarozcens é
%%bnsh st. L. & Pac., pref. (quar.) 11y
wabas s o .

FRIDAY, APRIL 15, 1881-3 P. M.
The Money Market and Financial Situation.—The Stock
Exchange, Cotton Exchange and Produce Exchange are closed
to-day (Good Friday) ; business, therefore, practically ended for
our week on Thursday evening. '
The most important event since our last report was the circular
jssued by Secretary Windom, dated April 11, definitely calling

May 16|April 26 to May 15
May 2|April 2 to May 2.
May 10lApril 26 to May 10

- in the 6 per cent bonds, due July 1, 1881, to the amount of

$195,690,400. The option is given for holders to extend their
ponds in the form of a new registered bond, payable at any time
at the will of the Government, bearing 3% per cent interest,
payable semi-annually by check to the order of the registered
holder. 'The important part of the Treasury circular reads as
follows: “By virtue of the authority conferred by law upon the
Qecretary of the Treasury, notice is hereby given that the prin-
cipal and accrued interest of the bonds hereinbelow designated
will be paid at the Treasury of the United States, in the City of
Washington, D. C., on the first day of July, 1881, and that the
interest on said bonds will cease on thatday ; provided, however,

 that in case any of the holders of the said bonds shall request to

have their bonds continued during the pleasure of the Govern-
ment, with interest at the rate of 3% per centum per annum, in
lien of their payment at the date above specified, such will be
granted if the bonds are received by the Secretary of the
Treasury for that purpose on or before the 10th day of May,
1881, viz.: .

“Six per cent bonds, acts of July 17 and August 5, 1861—Cou-
pon bonds, $30,706,050 ; registered bonds, $109,838,600 ; total,

$140,544,650. Six per cent bonds of the act of March 3, 1863—

Coupon bonds, $9,545,600 ; registered bonds, ' $45,600,250 ; total,
$55,145,750. Aggregating $195,690,400, and being the entire
amount  issued under the above-mentioned acts which remains
outstanding.”

The course of Secretary Windom in giving attention to the

-sixes and positively disposing of them (at least as a six per cent

obligation) appears to meet with general satisfaction, and the
conclusion is reasonably drawn that the tendency of tle Treasury
operations must naturally be towards keeping the monetary
situation easy, whatever may be done with the fives after the
negotiation with the sixes is finished. Some of our dealers in
Government bonds think that nearly all of the large holders of
the six per cents, who are within reach of the Treasury, will
present their bonds before May 10, and take the registered 3%

per cents in place thereof. But it is yet too early to estimate
the amount likely to be so exchanged.

The money market has been quite easy and the tendency is
towards lower rates. On call loans the range has been from 3%
to 6 per cent. Prime eommercial paper is in good supply, ewing
to the slow distribution of goods at the West this spring, but
rates are about the same and the quotation of 5@5}¢ per cent is
made for prime paper running 60 to 90 days.

The Bank of England statement on Thursday showed a decrease
of £730,000 in specie for the week, and the reserve was 4354
per cent of liabilities, "against 45 3-16 per cent last week ; the
discount rate remains at 3 per cent. The Bank of France
:ﬁows a decrease of 8,725,000 francs gold and 1,925,000 francs

ver. :

- The last statement of the New York City Clearing-House
banks, issued April 9, showed an increase in the surplus above
legal reserve of $757,525, the total surplus being $2,205,175,
against $1,447,650 the previous week.

The following table shows the changes from the previous week
and a comparison with the two preceding years:

1881. _|Differ'nces fr'm|  1880. 1879.

April 9. °| previous week. April 10. Aprit 12.
Loans and dis.$305.244.400 [nc.$4,956.300 $288,470,900 $230,442,900
Bpecie ... 60,229,600 Inc. 2,318,600 52.023,600| 18,903.900
Clrenlation. ’| 16709.000/Dec. ' 4.500|. 20,987,900 19,696,100
Net deposits .| 282,748,500 Ino. 7,293,100 236,267,800| 195,303,7
ogaltenders,| 12,472,700/ Dec. 237,800, 11,935,900, 36,145,400
Legal reserve.| $70,697,125/Inc.$1,823,275( $64,066,950| $48,825,925
Reserve held.| 72,902,300/ [nc. 2,580,800| 63,959,500| 53,049,300
Surplus....... $2.205.175\[nc. $757,525/def. $107,450| _$6.223,375

United States Bonds,—The Government bond market has

of the Government bond mar

quoted as high as 101 when ready for delivery July 1. In addi-

tion to the call of the sixes of 1881, the Oregon War loan of

$688,200 has been called for ;i?,yment July 1, 1881.
et alipears to be strong, and under

the existing situation it is impossib.

of further issues of the four or four-and-a-half per cent

The closing vrices at the New York Board have been as follows:

The outlook
e to say what is the %1;06 ect
nds.

Interest| April | April | April| April April Aqﬂl
Periods.| 9. 11, f‘; 3. fl. 5.
68,1881.....c..-- reg.|J. & J.|[*1021g*1021g 1023s| 1027g|*1027 :
68, 1881.... .... coup.|J. & J.[*1021g| 1023| 10212 1027| 103 :
58,1881........-. reg.!Q.-Feb. [*1007%| 1011s| 101 10124{*10114 .
58,1881 ........ coup.|Q.-Feb. [*1021g| 10224 1025g| 10265g| 10258 .
498, 1891........ reg.|Q.-Mar.[*11273*113 |“113 *1125g(*112% B
418, 1891...... coup.|Q.-Mar. *11273*113 |*113 *1125g/*112% s
48,1907.ccccae. - reg.|Q.~Jan.| 114 | 1141 1131 11373|*1137% "'3
48, 1907........ coup.|Q.-Jan. [*114 | 1141g 1131g| 1137 114

88, our’cy, 1895..reg.|J. & J.|*131 [*130 |*130 |*130 |*130 =
6s, cur’cy, 1896..reg.|J. & J./'131 *131 [*131 [*130 [*130 .
8s, cur’cy, 1897..reg.|J. & J.|*132 *132 [*132 [|*130 (*130 s
8s, cur’cy, 1898..reg.|J. & J.|*132 +*133 |*133 |[*130 |*130 :
8s, cur’cy, 1899..reg.|J. & J.j*132 (*134 |*134 (*130 |*130 :

* This is the price bid at the morning board; no sale was made.
The range in prices since Jan: 1, 1881, and the amount of
each class of bonds outstanding April 1, 1881, were as follows:

S

Range since Jan. 1, 1881.

Amount April 1, 1881,

3(114%

48,1907....cp.[11238 Jan.
28(134%

6s,cur'ney.reg.j1271 Feb.

4198, 1891..cp.[1111g Mar. 10{113  Feb. 19

Lowest. Highest. Registered. | Coupon.
6s, 1881....cp.|1011g Jan. 3(103 Apr. 11|3154,181,100 $41,509,300
58, 1881....cp.|10014 Feb. 24 10253 Apr. 12| 326,356,000 137,234,850

177,822,400 - 72,177,600
536,957,700 201,614,150

Mar. 31
64,623,512

Jan. 13

Closing prices ot securities in London for three weeks past and
the range since January 1, 1881, were as follows:

Range since Jun. 1, 1881. o

April | April | April
1. 8. 14. Lowest. Highest.
U.8.5s0f 1881....| 1054 | 10514 |x104% 103 Feb. 24|105% Apr. 1
U.8.41gs of 1891..| 11613 | 11624 | 11624 11414 Feb. 24|1161g Apr. 1
U.8.48 of 1907....1 11713 | 11734 | 1171 1157 Feb. 9(1171g Apr. 1

high-priced Georgia bonds.
bonds advanced above

accrued interest.
The following securities were

274 Cayuga & 8usq. RR...... 109
313 Warren RR....... 11822118
103 Lackaw. Iron & Coal Co.15012
100 Phenix National Bank...1081
30 New York Nat. Exch. Bk.101
10 Central Bank of West-
chester County............ 50
20 Globe Fire Insurance ....125%
100 Howard Insurance Co.. .
50 N. J. Zinc and Iron Co... 651
50 Poughkecpsie Bridge Co.,
50 cents per share.
9 Planters’ Nat. Bank of

Richmond. Va..... S 128
16 United States Life Ins.Co.111
7 Bank of America......... 1411

21 Screw Dock Co. of New
York, 20 cents per share.
185 Columbia Fire [ns........
18 Terre H. & Indianap. RR.1201g
17 Central New Jersey Land
Improvement Co.......... 2
3 Metropolitan Gas-Light
Co. of Brooklyn........... 56
300 Pennsyl. Coal Co.238122239
10 Star Fire Insurance...... 116
10 St. Nicholas Insurance... 60g

State and Railroad Bonds.—There has been a rapid decline
in the speculative business in
striking contrast with last week’s extraordinary activity- was the
New York Stock Exchange List of yesterday, when there was not
a single sale reported of a Southern State bond, except $2,000 of

Southern State bonds, and in

ailroad bonds have been tolerably active, with a well-dis-

tributed business throughout the list.
91 and C. C. & L. C. incomes sold up to

3. Erie second consols continue to be one of the favorite specu-
lative bonds, selling about 101)8,

The I. B. & W. income

carrying over two per oent

sold at the Exchange Salesroom:

Shares. Shares.
39 Keokuk & Des Moines 5 Park Fire Insurance ..... 121
Railroad, pref............. 4634 | 15 Home Insurance ......... 160
36 Keokuk & Des Moines Bonds. .
Railroad, com....... ..... 1614 | $3,000 Warren RR. 2d mort.
40 Ithaca Aub’n & West.RR.$25 78, due 1900. ... coaoceen.. 1191
42 Oswego & Syracuse RR..140% 2,%00 \}'g,gg Jersey RR. 68, 99
ue 1883...c.ccc cecccnccccs

1,100 Kcokuk & Des Moines
RR.1st mort.5s, due 1923.101%
300 Ithaca Auburn
Western RR. 1st mort. 78,
due 1907, Dec., 1877,
COUPON ON..cneencacecrcane
2,000 1thaca Auburn &
West’'n RR. 2d mort. in-
come, July,1877, eoup.on 5’4
3,000 Columbus & Indianap.
. Cent. 78, due 1904........ 120
2,000 Grand Tower Mining,
Manuf. & T. Co. unsecured
bonds, due 1901.... ...... 70
7,000 Jersey City 7s, water
bonds, due 1901.... ...... 110
46 Central New Jersey
Land Improv. Co. scrip... 3113
6.350 Nassau Gas-Light of
Brooklyn 7 p.c. reg. certif. 92
3,640 Metropol. Gas- ight of
New York reg. certif...... 1024
10,000 Jersey City 78, -War '
bonds, due 1890 ..10714 21065
16,000 Milw. L.S8hore & West.
R’y 1st mort. 7s,due 1905.105

Railroad and Miscellaneous Stocks,—The stock market has
shown a fair degree of animation, and so far as the Treasury
licy could affect prices there was nothing to exert a depressing

influence.

report that the pooling arran

The principal matter of general importance was the
reduction of East-bound freight rates by the trunk lines, and the
ements
broken. This reduction was, in fact, made by the Commissioner,
Mr. Fink, on account of the cutting in rates
and he has the right to do it under the trunk line agreement of
March 11, by which it was agreed to strictl

ad to some extent been
y some of the lines,

maintain schedule

rates, and also “in case these measures should not be found effect-

ive, and the cuttiniot‘ rates should not be sto 0, !
e Trunk Line Committee, the Commissioner

consultation with t

ped, then, after

may give notice of a reduction of the tariff throughout the terri-

tory controlled by the roads on

‘meet the lowest cut rates on any one road.”
the trunk line differences there was consi

the Joint Executive Committee, to
In consequence of
derable weakness in

the stocks mostly affected, and Michigan Central sold down to

been quite steady, and closed firm on Thursday evening at 114
114%%or the_four per cents. : .

The new 36 per cents have been-

10636, closing af 107%; Lake Shore to 12574, closing at 126%. -
In particular stocks there were various movements of im
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Ohio Central..| 203§ 80i¢| 30 203 803¢| 2581¢
Ohlo & Miss...| 43 43%’3}i 19234 433% 42ig 4814 423¢ 43ig| 4218 4234
’ Do  pref.'102 102 s meme] manE GEnR] o se e
Pacific Mail...| 537¢ 513¢| 533 54l¢| 523 54 | 52 54 | B0 52¢
anama.......
Phil. & Read’g| 59 06216 60}¢ 6214| 801¢ 62 | 611§ 62| 61  62Y4
Bt.L.A.& T.H.| 45 = 474 47% 48% 48lg 48 | 48 49l4| 47y 47
Bt NS0, 6isi 65ii| 0ds 683! b4y 653|644 %] bdrg 65
L.IM. 0. 5 3
Bt.L.&S.Fran.| 4234 43l¢| 4:14 4514 44l¢ 44395| 44 445 .... ....
Do ref.| 63 63g| 66" 66 | 654 654/ 65 65 | 62 64
Do lstprf.| 66 06 ... |98 88| .... ....| 98 96l
Tex.& Pacific. BoLg| 54  BBY4| £53( BBL| 55i¢ 5
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ance. . Central Pacific was much depressed by apparently
unfounded reports from Washington that the Government was
about to commence further suits against the company. Indiana
Bloomington & Western and Cincinnati Sandusky & Cleve-
land have been active and buoyant on the lease or consolidation
arrangement. Manhattan Elevated has been one of the weakest
stocks, on the selling out, as supgoseﬂ, by the Garrison party,
and the -talk of issuing preferred stock at 50. The Reading
election case was ended by the decision against the Gowen part
and in favor of Mr. Bond and his associates, but the matter 1s
yet pending and comes up again before the U. 8. Circuit Court
on Tuesday next when the deferred-income-bond and blanket-
mortgage schemes also come up for consideration. ¢

At the close on Thursday there was a sharp rally in stocks in
the last half hour of business, and prices advanced from }$ to 1
per cent on many stocks.

The daily highest and lowest prices have been as follows:

Satw day,| Monday. | Tuesday, | Wednesd. | Thursday. Mf"
April 9. | April 11. | April12. | April 13. | April 14. | April 15.

-Am.Dist.Tel.| 55 b7i¢| 56 5675| 561 58 561§ 5734
A aBoatn| B0 S5 703 6054 754 7oid 63| 763 nic
aSouth. ; B4 70L6| Ti( 7936| T84 T»

Cent.otN.J..lOOZ!lolgf 100“101% 9954 10054/10014 1015¢ 1

Cent. Pacific..| 8634 B7i§| 84 87 | 843( 67 | 83i¢ 86

Ches. & Ohio..| 251 251 243§ 24%| 24 2414| 243( 25
go %c':t prff' .:‘33 ?xg §2% §%;§ %;f ?;3% 33% 3? *0Ls 8034

0 prf..|* . p o 20l
Chic. & Alton. (138 138 (137 137 |*.... 188 |185¢ 186%¢| 135 133
Chic.Bur.& Q.{164 164 |163% 161 [163" 163 |16254 1623¢|162}¢ 16314
. {gﬁ&g% 3%554 }%gl‘ 111  1125g|11134 11284(1103¢ 1117
Chic. & N. W. . |1221s 12314 122% 1231g| 12187 19234|1213¢ 12834(121
Do pref.[*134 137 (181 136 |136 185 |135i5 13834/134 185
C.R.I.&P.new |136% 1363(|1343¢ 138 185 136
| 787 T7634| T8ig 8| 5 73 |*.... 7T | B T5i¢
421 42| 418¢ 42| 4014 4llg| 41 42 :
. 983¢| 97 98l| 98" 97 | 953 98 | w3 U6 P
1.| 88l¢ 88i5| 8s1¢ 883¢/*87 88 89y| 87y 87 : -
&I.C.| 283 21 | 281§ 24 281¢ 24b4| 287 237
Del.& H.Canal|1105¢ 1113¢/110° 111 110 111|110 :113§/10874
Del.Lack.&W.|1165{ 1203¢(119  120%[118 118%g|1161¢ 120%5(1181g
Denver& R.G.[1061£ 1071410516 1

06§ 1041¢ 1063610434 10615 /10434 1054
Han. & St.Jo..| b7lg 583 57 3nY{| 5Ti{ B8 57
Do pref.|102 10234 l()’g?»g 1021611003 10216/101 102 |100!4 102

. .C.| .... ...| B68% 68 A€l suve auwe
‘Illinois Cent..[1361¢ 187 |18534 137% 185 13634|135%4 1864|135 136y
Int.& Gt.Nor..|*68 693¢) 60 69 | ¢9 69 | 6 69 gg}( gg}g

Sk 9a5
*32 43

-

[

Lake Erie&W.| .... ....| Bilg Bblig| 511¢ 51i¢| 50§ B0 L
Lake Shore....|{130 13034[128  130%|1271¢ 12y |1261¢ 1203411257 127
Louisv.&Nush| 91%{ 9135| 911 93| 614 Y2l4| 913x 0233| 911¢ 92
Manhattan....; S7ig 8814l 2414 8734 3914 385 | 3314 8a%4! 2 323¢
Mar. &C.1st pf.|- 183¢ 13384| 13%¢ 187¢| 1878 14 1414 1563¢4| ! 17

Do 2d prf. g 16

«oHoliday. . oiieeeeiiiiiee

. A 5% 8 83! 8¢ 9
Met. Elevated 112}§ 118 {10816 112 [1u91g 11034[108 110%¢(102i¢ 107
Mich.Central .|1113g Ill;g 109 111%{1083€ 1104|108 1103¢ 3
Mobile& Ohio.| 283¢ 27
Mo.Kans. & T.| 453 46 T
Mor.& Essex..|*121 ... [122% 12214(122 122
Nash.Ch.&StL| 77 77 | 77 48 | 77 7%| "8 %8 | 7i8¢ I8
N.Y.C.&H.R 5384114314 14454 1421¢ 1445¢(14254 14374

R EETE, S e e g
L& W| 475 ATH) 207 G008 858 Al Besg Bl

N.Y.Ont. & W.| 85 853 85 86 |85 38534 85 8534 341§ S5l
Norﬂhern Pscf:. 33 43;14 43 44 23% 42% i3 4 ! : 435
o - pref. ‘ q " 7 7 7

80 | 30 { 29

e ....| Bilg 36 563

Union Pacific. 11914 11934 118“119% 1176 11874(117 119|116 11734

RS ] e i a0 4] d o e

ref. ¢ 3 1

West.Un.Tel.+'115 5 11817 115% llﬂzﬁﬁ 115'6 116834111514 l]ﬂ-@ 11514 11(‘)/4

®* These are the prices bid and asxed: no sa/e was made at the Board.

+ Sales were also made ex-privilege as follows: Saturday, 80)@?50%; Mon-
day, 79@803¢; Tuesday, 7954@30; Wednesday, 793{; Thursday. 9.

Total sales of leading stocks for the week ending Thursday,

and the range in prices for the year 1880 and from Jan. 1, 1881,
to date, were as follows:

S(;Vlea koj' Range since Jan. 1 1881. 1%3?%88_5%7.‘
eer, ; >
Shares. Lowest. Highest. Low. |High.
Canada Southern....| 30,005| 66 Feb. 25| 90 Jan. 14| 40 813g
Central of N. J.. .... 89,297 | 82 Jan. 4112 Feb. 17| 45 9044
Chicago & Alton..... 831 (134 Feb. 25|156 Jan. 5| 99%|1591
Chie. Burl. & Quincy 3,215 {160 Feb. 26{1821 Jan. 7{113 (1831
Chic. Mil. & 8t. P....| 109,268 {10113 Fe¢b. 25/124134 Jan. 20| 66%|114%
Do do pref. 2,000 (117 Feb. 25(132 Jan. 17| 99 (1241
Chic. & Northw...... 44,760 {117 Feb. 25/136 Jan. 19| 8715{130
Do do pref. 1,350 |1311g Feb. 26({147a Jan. 17|104 [146Y
Chic. Rock I. & Pac... 3,700 |129 Feb. 26/142 Jan. 20|/100%|204
Chic. 8t. P. M. & O.. 4,205 | 4014 Mar. 25| 51 Jan. 22}....._]....
Do - ref.] 18,875| 91 Feb. 25/109% Jan. 24|....._|......
Col. Chic.& Ind.Cent.| 15,427 | 1933 Jan. 4| 277gJan. 3| 91| 251
Del. & Hudson Cana!| 18,533 | 895 Jan. 4{11514 Mar. 7| 60 923
Del. Lack. & Western| 183,720 [107 Jan. 4(131 Mar. 9| 681{1101
Hannibal & 8t. Jo...| 18,110| 443 Jan. 4| 604 Feb. 21| 227| 507
Do . do pref. 4,794 | 94 Feb. 26{110 Jan. 10| 631|105
Illinois Central...... 7,600 {124 Jan. 4|1381a Apl. 2| 9915127
Lake Erie & Western 955 | 381 Jan. 4| 591 Feb. 8| 20G14| 4234
Lake Shore .......... 165,255 {118 Feb. 25|1353; Jan. 20| 95 (1395
Louisville & Nashv..| 13,272| 79 Feb. 25| 95 Mar. 5| 77 |174
Manhattan .......... 90,310 | 2953 Apr. 14| 4613 Feb. 14| 21 5719
Michigan Central....| 59,360 |10612 Apr. 14{126G12 Jan. 20| 75 |1301g
Missouri Kan. & Tex. 7,800 | 393 Feb. 25| 501g Feb. 17| 281g| 491,
N.Y.Cent.& Hud.Riv| 32,970 {140 Feb. 25(155 Jan. 3{122 |1553s
N.Y.Lake E. & West.| 101,300 | 433 Feb. 25| 5273 Jan. 15| 30 511g
Do do pref. 1,420 | 821g Feb. 25! 95 Jan. 10| 47 | 931
Northern Pacitic .... 7,301 | 32% Jan. 13| 51 Mar. 7| 20 | 36
Do pref.| 23,404) 6413 Jan. 25| 771s Feb. 18| 393 671
Ohio & Mississippi ..| 11,535 | 3612 Jan. 4| 4673 Mar. 5| 23 | 441,
Pacific Mail......... 48,8601 4534 Jan. 4| 6214 Feb. 18} 2713 62
Phila. & Reading....| 52,630 | 50 Feb. 25| 731g Feb. 19| 131 7233
8t.L.Iron Mt.&8outh.| 25,400 | 521g Jan. 4| 663 Apl. 4| 341y 66
_ Bt.L.&8an Francisco 5,150 | 39 Mar.24| 51 Jan. 11| 25| 48
Do pref. 1,875| 61 Jan. 4| 71 Jan. 11| 33.| 65
Do 1st pref. 585 | 90 Feb. 25{102 Jan. 28| 60 |100
Union Pacific...... .. 102,133 [1051g Feb. 25|12473 Feb. 14| 80 1133
Wab. 8t. L. & Pacific 9,250 | 39 Feb. 25| 513 Feb. 17| 2613 48
Do do pref.| 26,640| 77 Feb. 25| 94 Jan. 17| 51| 88Sg
Western Union Tal..| 34.850| 80l Jan. 2(1201g Jan. 29| 77,(11R81,

Rafllroad Earnings.—The latest railroad earnings and th—e
totals from Jan. 1 to lates dates are given below. The state.

ment includes the gross earnings of all railroads from which

returns can be obtained. The columns under the headi
*“Jan. 1 to latest date” furnish the gross earnings from Jan. }
to, and including, the period mentioned in the second column:

~—Latest earnings reporied— ~Jan. 1 to latest date,—

Week or Mo. 1881. 1880. 1881, 1880.
Ala.Gt. SBouthern.March..... $62,005 $47,829 $182,287 $154,457
Atl. Miss. & Ohio.January... 164,917 156,870 164,917 156,870
Bost.& N.Y.Air-L.February.. 19,817 19,661 40,255 41,248
Bur.C.Rap.&No..1st wk Apr 44,3802 37,023 485,613 574,836
Cairo & 8t. Louis.March..... 41,036 30,079 105,058 78,409
Central Pacitic...March..... 1,613,000 1,373,438 4,645,907 3,644,539
Chicago & Alton .18t wk Apr 116,318 128,767 1,604,712 1,776,308
Chic. & East. I1l..4th wk Mar 34.753 22,898 365,328 244,009
Chic.& G.Trk.Wk.end.Apr. 9 26,988 24,054 358,735 303,772
Chic. Mil. & 8t. P.1st'wk Apr- 303,000 200,664 2,894,000 2,604,386
Chic. & Northw..March..... 1,162,362 1,361,725 3,366,234 3,648,040
Chic.8t.P.Min& O.18t wk Apr 46,426 30,210 458,513 361,793
8t.Paul& 8.City.1st wk Apr 14,493 29,525 253,895 324,630
Zhic. & W. Mich..3 wks Mar. - 49,900 46,505 184,818 185,457
Jin. Ind.St. L.& C.February.. 160,981 172,541 332,447 328,238
Cin. 8and. & Clev.3dwk Jan. 11,215 10,741 36,398 31,519
Cin. & 8pringf. ..18t wk Apr 18.322 16,875 243,072 225,376
Clev.Col.Cin. & I.18t wk Apr 66,167 - 66,225 982,006 1,015,391
Clev. Mt.V. & Del.4thwk Mar 12,300 11,982 97,638 105,011
Denver & Rio Gr 1st wk Apr 104,668 36,883 1,128.3138 458,233
DesM.&Ft.Dodge.4th wk Mar 11,390 6,309 68,379 } 65,052
Det. Lans. & No ..March..... 107,267 106,431 265,226 266,547
Dubuqued&8.City.1st wk Apr 25,299 16,526 219,503 267,791
Eastern .......... February.. 192,165 175,345 390,748 377,659
East Tenn.V.& G.1s8t wk Apr 25,302 20,703 370,163 339,143
Flint & Pere Mar.1st wk Apr - 37,272 30,479 452,123 405,508
Gal.Har.& San A _4thwkMar 26.415 17,685  coosewse | wedewes .
Grand Trunk.Wk.end.Apr. 9 218,912 . 206,797 2,820,074 2,697 229
Gr't Western.Wk.end.Apr. 8 111,738 97,689 1,387,522 1,247,983
Hannibald& 8t. Jo.1st wk Apr 43,827 48,051 496,564 907,157
Houst. & Texas C.1st wk Apr 61,834 . 52,806 1,072,384 882,473
Illinois Cen. (Ill.).March..... 437,171 460,074 1,236,205 1,414,792
Do (Iowa).March..... 99,224 152,934 293,513 406,655
Indiana Bl. & W..3d wkMar. 26,569 37,834 251,257 254,683 .
Ind. Dec. & 8p...March..... 31,770 30,412 105.€51 | ........~
Int. & Gt. North..1st wk Apr 44,585 23,202 659,151 438,554
lowa Central.....January... 66,169 ... ... © 66,169  ........
K. C. Ft. 8.& Gulf.March..... . 116,269 89.819 326,994 279,692
ake Erie & west.1st wk Apr . 20.268 15,741 308,557 198,154
ittlé Rk. & Ft.S.January... 55,800 49,500 65,800 49,800
Louisv. & Nashv.1st wk Apr 187,800 125,000 2,749,950 1,987,083
Memp. & Charl...1st wk Apr 24,1928 17,364 361,664 335,856
Mewp. Pad. & No.3d wk Mar. 4,651 3,935 51,273 47,894
Mil.L. Sh.& West.4thwkMar 17,199 10,684  ........ ...
Minr. & £t. Louis.January... 50,403 42,888 50,403 42,888
Mobile & Ohio....March..... 226,398 168,301 665,751 622,511
Nashv.Ch.& 8t.L._February.. 190,866 191.154 - 369,009 396.788
N.Y. L. Erie & W_February..1,425,765 1,252,218 . 2,869,202 2,548,599
N.Y.& N. Engl’d.February.. 173,614 149,907 363,363 314,139
N. Y. Pa. & Ohio..February.. 389,125 384,980 811,033 797,345
Northern Central.February.. 382,657 330,860 768,813 665,354
Northern Pacific .1st wk Apr 53,943 43,417 389,101 321,424
Ogd. & L. Champ.February.. 23,268 22,747 48,170 52,949
Oreg’n R. Nav.Co.March..... 306,894 257,609 601,852 529,558
Pad. & Elizabetht.March..... 44,631 29,578 127,625 93,330
Pennsylvania ....February..3,095,614 2,944.576 6,284,829 6,028,127
Peoria Dec. & Ev.1st wk Apr 8,840 4819 127,625 73,94
Philadel. & Erie..February.. 225,501 245,372 449,804 469,679
Phila. & Reading.Fepruary..1,336,428 1,085,162  ........  .c.cceceen
8c.L.Alt.&T.H. ..18t wk Anr 25,675 23,480 377,386 342,908
Do (brechs).lst wk Apr 12,810 11,028 204,984 177,470
8t.L.Iron Mt.& 8.1st wk Apr 138,500 109,137 1,962,548 1,606,875
8t.L. & San Fran.1st wk Apr 61,576 42,344 714,295 ,163
8t.Paul & Duluth.January... 39,915 38,191 39,915 38,191
85.P.Minn.&Man.1st wk Apr 88,723 82,836 821,354 662,567
Scioto Valley..... 1st wk Apr 6,124 5,281 79,569 75,568
South Carolina...26 dys Mar 103,090 71,322 339,045 309,546
Texas & Pacitic ..March..... 312,420 215,070 836,394 680,020

2,974,174 3,792,400

Union Pacitic....March..... 1,657,570 1,735,509
Wal.. 8t.L. & Pac.1st wk-Apr 224,044 241,386
Wiscoasin Cent...3 wks Mar. 46,930 63,426 R

Exchange.—Rates for sterling bills have varied but little, and
the receipts of specie and shipments from Europe have been
free. For prime bankers’ sterling bills the rates on Thursda
were 4 81@4°81% for sixty days and 4 83@4 83% for demand.
Cable transfers, 4 83@4 83%4. Prime commercial bills, 4 79}%.

Quotations for foreign exchange are as follows:

April 15. Sixty Days. Demand.

Prime bankers’ sterling bills on Londcn.| 4 811424 32 4 831924 8413
Prime commercial ........covieeireannann 480 @480l | 4582 @482
Documentary commercial .....ceeea.... 4 781,24 80 4 811,24 82
Paris (francs) ........ ... 8 n S nimin om0 min i 327925 2614 | 525 @523
Amsterdam (guilders) ........ .oee caen.. 3992 393% 3932 40

-| Franktort (reichmarks). .....cccceeeee.-. 93732 94 943% @ 94%
Bremen (reichmarks).... ..... e 937%g@ 94 9433@ 94%

U. S. Sub-Treasury.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week:

, Balances.
Receipts. Paymendts. Coin. Currency.
$ 8 8 -y
April 9... 2,987,636 59| 1,371,284 22| 81,826,788 70 3,815,162 51
“  11...| 1,227,764 10| 1,226,643 03| 82,069,531 L0 3.573,54(_) 98
¢« 12.. §76,258 82| 1,249,960-67| 81,662,384 89| 3,606,985 44
% 13.. 569,643 21| 2,957,410 77| 79.201,759 10 3._(‘379.843 67
« 14..1| 1,093,834 23| 886,885 83| 79,271,175 73| 3,317,375 44
. 15.. 825,674 06| 2,298,105 27| 77,663,041 49 3,953,078 47
Total...... 7,580,811 01| 9,990,289 81|................. S S—— .
Coins.—The following are quotations in gold for various coins:
Bovereigna’....... $4 82 @34 86 |Silver 48 and lgs. — 99 @ par.
Napoleons........ 382 @ 386 [Five francs..... . — 9132 — 9318
X X Reichmarks. 4 72 @ 4 76 | Mexican dollars.. — 88122 — 8913
X Guilders ... ... 392 @ 398 Do uncommere’l. — 87 @ — 883
8pan’h Doubloons.15 55 @15 75 |Englishsilver.... 4 72 -@ 4 80
Mex. Doubloons..15 50 @15 60 | Prus.silv. thalers. — 68 @ — 69
Fine silver bars .: 1 1232 1 13 | U. S.trade dollare — 9942 — 99%
Fiue gold bars.... par @24 prem. | U. 8. silver dollars — 997 @ par.
. Dimes & 1g dimnes. — 993@ par ] . :
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ladelphia and Baltimore.
Boston, Philadelp
. th Quotations 1n ’ Bid.| 4sk.
- 'he tollowing statement shows he Bid | Ask. b g
New York City BankeThe (olowing grork Gty April 5, O N B [T i o
New Associate business on ’ - N Connectin ’ 78.Co100i1. oo heee
A e Ass of bus OSTON. s Val., ist m. 78.C., ee U
con%ltl%%i;)é 2}; the commencement Atch. & Topoks lstm.7e . 110 |- S‘;ﬁ%:%% mort.. 6, various, ... | oo
week. e of do land inc. 8s..}.... || Del. nn. 18t mort. 18, 88 ..[.... ::::
1881: Average G"mm‘th dept's Owreidas Bo.to-‘:‘o& u:ll)ne;"za...-. : seee . El‘.‘; %e'm'porg;l;teli';,.&":'.?: ..9.” 109
other tion. soston & Alban 68 do Nort. 68, *83...] cee leoes
burg 1st m 1d, 90,0 vve liece
Capital. | Loans and| Specie. | pLegat than U. S. _ do 17s. P etk T AT i%3
Banks. discounts. * 8 200 3°"'°°&':,L°“l Ao -ese v |12%. B 41T, 135 - ;::‘g,-mﬂ.é? i 22
- 493, rovide | D (e 2d m.1s, 8)iees fouee
8.550.000| 1.995.000 252300 5.103.00 sscooo | BostoR fior Iand grant'is. .. ifs ). o 2dm. gg-;f’.',‘,’;ﬁ‘-', s
. | . 0 7‘ . " 00 g do v o ...vo.”. 10 2 SR do % . .. 'm Csie T
b i Yok 024 900, 813,900] 904, 6..62.4 treene DT 68 ... thensist g d, 18.,'80)- 0 eeee
; Manhatian Co. . 3.%.333 1,461'000 147,000/ 6,038.000 1766 | conn’S Puulfluig":ch";‘;,ls??f L [105n ﬁmﬁﬁ mort. &% L0 11
chantS....... 7.215, '912.000| 109, 8'130.500 R Eastorn, Mass., 48, Py "ol 1000 56
ﬁg{:hanicgr,.....- 3.:3‘%% l.mé‘% 3%‘1&883 s'gzg'ougg 267.0.00 !‘ltchbn:;'g RR., 6::'.'.:"_...-.. cree '“'0 Lehlgl:lgluey'(ll'o‘i?e"".lilegglsdﬂ 1
Ynlon.. s vsseses 720,000 ’ 000|  8.829, 788,400 Ulf U8.. ceceee] sea |rge m. 18, reg., 1910. .. .-
T 5305200 2.108.400 S50 13r00) . | Eort Scott & Gu e el 4o " con. . g8
sreesneress .1 ¥ " . ‘l 8215000 none.. v ce . @9... [ s o
L2 FEA S 1,650.900| _ 301600 216400 1381500 22000 | B I Bt Jo. & C. B, 8. . 1114 SonuyIil, 16t to. s ‘62 i
Tra{legmen 8. 13,009,806 4,144{% 870,600 gggg.% 250.800 Et?cll.e lllt o Smlﬂle'-“t 113% 106:2 gg;gg Slqenn 1ot i 65, cp-..&"-
EROL. cavennrese 38,743,500 s 83.600( 2350, " 243,800 x & New Eng. 6s.... 11814 118 d "2d m. =8, Cp., '96. 120
Cheml;:al..,.l.c.x-éh' 4|3tj‘.700 900 57‘800 1.508.100 .1'74'000 New Yor! 8 e 18 1161¢ 0 en. m. 78, Cp., 1908.
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. -

U. 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be,
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STATE BONDS.
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BECURITIES. Bid. | Ask. BECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask,
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RAILROAD AND MISCELLANEOUS STOCKS AND BONDS,
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Frankfort & Kokomo....... ceeef eeell 18t MOTtEAZE . .uurien venees 109 | ....|| Huds. R.,78,2d m.,s.f./85¢311 nd’s Dec. & Sp’d, 2d'Inc...| 56 | ...
Harlem.... . Ewatern ] ga] Cou on gold bonds........ 12461125 || Canada South., lst int. g.| 100%|1C034||Int. & Gt. Northern—2d In¢| 93
Ind BloomD e ern.....; 97| IIl fstered gold bonds.’ ..++(124%6)| Harlem, 1st m., 8, coup..| _....183 |'Len. & Wilkes B.Coal—1885| 95 | ....

. Keokuk & Des Mo nes... .| §19 ‘img TUDA.enreneaiennees 107 {109 || ~ do  1st m.,7s, el 100 Lake Erie & Wn—1Inc.7a,95| 3| 8%
i A . registered..| _....l ....||N.¥. dlevated—ist,7s,1006| 117%/1175]| " do  Sand’y Diy..ne.1920 ...l 5
Lou slana & ) 0& hvler. el eeer|| Towa Midland st m., 8s.. 127 | ....||N!Y.Pa.&O..prior lien6s.'95 ~..0| ..../|Laf. BL& Mun.—Inc.7.1898] 73 | ..o
Louisv. N. ‘I\, b h(JC cago..| §75°| 11 Galena & Chicago, exten.| i02 (108 ||N.Y.C.& N'n,Gen.M.,83,1910( ... 95%| Mobile& O.—1st pref. deben| 86 |58
ﬁ:’.},"paﬁf:i Cﬁ‘;?-lest%}i ..... §50%| ... Penm.gub]daﬁ 1slt, m.,conv... .}58% NlYt% Nelvg&ng —1st'75,1905] .. 23 pref. debentures....... 2; g\ )
----- sooel ..ol Chic. g . st 6s, reninnei annzen] wmee] oe a5 e
Milw. L. 8hore & W., pref..| 48| 484!/ Winona & St. P., 1st m. .| 2085 Nevada Central—Istm.8s.| 160 | . ../| 4th do 43 | 45
Riasonrl Boctle. ot lenia] *+ do 2dm....| 138" U0|IN. Pac.bond cert. 6s,1921..| 102 11627 ||N.Y. LakeE.&W.Inc. 65.177| 80 | ...
. Y. New luve{xv ¢ a 5 §179% C.C.C. &Ind's—lst s, 8. £.[7124 | ... ||Ohio & Miss.—Consol, 8. £'d 1195‘1 120 {IN.Y.Pa.&0.,1st inc. ac, 5-78 veeo| 66
N. Y. Oﬂm'{"" & %5 ~Pret.p ...\ ... r‘ongol mort .......... ‘129' «««-]| Consolidated....... ... ..o| 119%[320 1IN O.Mob.&'T'ex.deb.sc. 1930 I
g e‘c'g urcm a1y 1008 -+||C. St.L.& N Ten lien 7s|*113 :5+|l 2d consolidated...... ..... . 123 |10hio Central—ine., 1920. . 50 | 61.
Pitts. Ft. W. & Chic., guar. §1823(| ....|| " 1gt CON. 78.0vuurnueesreensn- 115 117 18t m., Springtield div. ‘5-‘}"1165'.; Ogdb’g&L.Champ. inc. 1920} ....] <ees
Rensselaer & Saratoga . g --+}|C.8t. P. Minn. & O0'aCons.6s.| 102 110136/ Ohio Cent., 1st m., 6s, 190, | 104341045 peoria Dec &E’vil!e——lncs. 79 | 80
Rome Waten?wrﬁ& Ogd...|" ....| .. .|| ChBt.P.& Min.,1st 8s,1018| 11126} .... do ist Ter'l Tr.,6s,1920 . 101 Evansv. div. Ine. 1920 %5 | %
Bt. P&!ul & Duluth ......... Rl e N.Wisc.. 1st M., 6s., 1930.. eeer| ....!|Panama S. F. Sub’y s, 1910 . St.L.I.M.%S.—1st ts.prf RS
.- do Man TRt 7651 ...l St.P.& Sioux C'1st8s.1916] _....[109 ||peoria Dec. & E'ville, 1st 68| ... 0736|585, int . accum lative .| E6i( 88
'?‘ 1PtmD ln)!ll && I;m . wa §91 | . ..|[Chic.&E.111.,1st S.F.C’ y.]90" 109! ....!|" Evansv.div.,1st 6s, 1920.. . 107 Stg.Iron& R'y,Ser’'sB.Ine. 94!  ....| .0
oledo Delphos & Burl..... .-+ Del. Lack. & W.—7s, conv..|, .- | -...||Pacific Railroads— L | A{Tol. Delp &Bur Inc.83.1910! 47 | 51
Miscellaneous St’ks. Mortgege 78, 1907. . een.. [|#126 - 11871 Central Pucific—Gold bds.|#1143¢/115% Dayt.Div. 8519100 ....| 483
Aasins Express.. 130 138 Syr. BiL gh. & N. Y., 1st, 7s| 12Ux'i21% San Joaquin Branch....| #....1110 Tex.& St.1. ,L'd G.,Inc.,1420] %....| 90
American Express. .. el T8k orris& Essex, 1stm..... 134 11354 Cal. & Oregon, 18t....... $104k%) ...
United States Expres 5OIg| .o do 2d mort...| 117 118 State Aid bonds......... ool +eee]| Miscellaneous List.
Wells, Fargo & Co.... S THine do bonds, IQOG L} . Land grant bonds....... 102 : (Brokers’ Quotaticns.)
American Coal Nt B do s of 1871.] 1181120 Westorn Pacific bonds..| 110 (111 RAILEOADS,
Atlantic & Pacific Telegr..| 46 "] 43 do  1stcon.,g'd.. ‘55 -++|| South Pac.of Cal.—1st m.| 10234203 \Boston Hartf. & B.—Stock.] 2 | 8
Boston Land Co............. .| 7. ||pel.& Hud.Canal—lstm.’84| 103 | ... Union Pacific—1st mort.. 1151154 | Chie.k Can. So.~lst m.g 78| 0 |70
Canton Co., Baltimore......[ §60i3 ....|| 1st mortgage, 18¢1......... {5 116 Land grants, 78.......:.. 112 1114 iGhic. & E. 111.—8. k. 'y 1907| 107 |148%
Caribou Consol. Mining..... 2 215 .do extended . 116 118 Sinking fund............ «-+-[122 |l Chic & Southwest.—7s, guar (+120 | ...
Central Arizona Mining.. 43| 5 do Coup., 78,- 94 . Registered, 88 ........... vz ) +o++!|Flint & Pere M.—8s, 1'd e | 108 (120
Central N. J. Land Imp..... 36" | 40 Reg.vs. B4.1.,05"| : Collateral Trust, 6s..... | 305} «+oo /| 8EOCK ... .0eeeeieeenrerenses 29 | 2044
Climax Minipg....cev0 ceeue. o4 1st Pa. div.,coup., as 1917 )% Kansas Pac.—~ . Preferred stock ..... 895 90
Colorado Coal & Iron....... §5554| .. do reg., 78, 1917 . 1737 - 18t 63, 1893.....0000uus vo| 12 b cellGaly, Hous.& H.—%s, gid, 71| 75 | 88
Consolidation Coal of Md..| ~ .77 . Albany & Susqueh., 1st m. . 18t 68, 1896.....c0vevun... 1124 ...l gkunsas & Nebraska—lstm.| 83 | €6
umberland& Elk Lick Coal N 2dmort | 108 | ... Denver Div.,As,assd,’09| 108 ...[[®gq T ok ™ = > |48
esdwood Mining.... ...... 107 11 do 1st con.,guar| ....{1206 1st_cons. 6s, 1919........ 107 )10%3§ Long } Island—lst mortrage.| 112%{116
Excelsior Mining............ 5 51 Rens.& Saratona. 1st,coup| «--( ....|| Cen.B'ch U.Pac.—lst6s.. 102%) ... 24 mortgage.| 68 | ¥0
Gold & Stock Tel... ........ o 1st, Teg. {ig ] == ¥'d Coup: 6s, 1895 .. ... 103} .... Mldland of N.J.—1st, new.| 88 | 80
Homestake Mining ......... 27 Denv &R Grande—-lst 1600 TS Atch.C. & P., 1st 63, 1805| 100 | ... j %y oo o Sd™n " 0 oo 118 |19
La Plata Mining.... ....... ) do  1st cons.7s.1910}  ....|i13% at.Jew’l Co.&W.—lst 8s| 100 - do “B”» STt 12 |18
Leadville Mining........... .ol ..|iDen.S.P.& Pac.lst 78,1905| 108 108%|| Mo. Pac.1st cons. 63,1820. ... 10734 SLOCK... onve. ool g8 | 40
Little Pittsburg Mining . 34| 8ig|Erle—1st mort., extended.. ;1(‘}35 129 pacmc un of Mo.—istm.| ....1108 H oS ae e nt guar.6e0g0] 190 {101
MarlposaLd&Mlmng Co..| s6° %] 2d morte., ext'n 5s,1919.. '10 K| ... 2d mortgage. ..... ...... 16 ..oy &(xreenw L—1st\7s,n.| 44 |48
do pref.| g3 ... 3d mortgay e. 78, 1883, .. ..| 10735108 St. L.&S. "2(1 Bs.class A.| 103 (104 LK 73 B %17
ga.ryla.no Coal....... ereanen 7%l 4th mort. 58‘ *}%h e 8-8s,class C.| 89 | ....llgt¢yoq0ph & Pacxﬂc—lst m.} 87 |42
ontauk Gus Coul.... ...... ..l oth mortga;ze. s, 1888 ....|+1] d S-6s class B.l &9 | . ..||SG R ;| 60 |55
New Central Coal........... || 1st cons, gold 7s, 1820...... ifg 130 do 1st6s,Peirce,C&0| ... | ..--lIa” G0 % Western stook.....| 28 |.81
N.Y.& Texas Land. limited "1l Long Doc bonds ......... #118 (121 do Equj m’t 7s, 102 1103 |85 N0 Side (L. 1.)—1st mort| 100 [it6
Ontario Silver Mining...... 37 | 88 Buff. N.Y.& E, 1st m.,1918] 2 ....Il South Pac. ¢t Mo.—1st m.) 105 . 328
Oregon Railway & Nav. Golg1as | .../l N.YX.E.&W. new2des..| -...(102s) Texas & Pac.—1st, 6s,1905. | 105 | ....|Southern Securities.
Pennsylvania Coal.. do 1st,con.,f,c .ls ;37 -20¢ Consol. 68, 1905............ 104 | .. (Brokers® Quotations.)
Pullman Palace Car.. S| e, do 2d.con..f.cp.bs.8s| 93 | 98| Tncomeand land gr't,reg.| €4 | 813
Quicksilver.... ... 15°"| 1714/ Flint & P. Marq., M. 6s, 1520 10736 ...-|| 1st Rio Gr, Dlv., 68, 1030.] 97 | 9734 STATES.
: do 85 | 67 ||tal. Har'g & 8.Ant’o. 1st s, /%100 1108 Pennsylvania RR— 80.Carolina—Con., 83 (g0od);, ,...[ ...
Silver Cliff Eunlng' .......... 61¢| 63 1st La Grange Ex .6s, 1910 . ees Pitts.Ft.W. & Chie., lgt m.| 135 188 Browne cons o eereei 104 [108
Btandara Cons. Gold Mining| 21igt 243;!l 2d mortgage, 78. 19035. 05" 1oz do . - ...||Texas—6s, 1892...... M.&S.{ 110 (112
Stormont Silver Mining.. 85¢l gig||1an. & St. Jos.—8s, conv.. 1 3 1095§ do d m ool vant s, gold '1892-1910..J. &J 116 [118
-Butro Tunnel ., ... ...... 2i;| 2| Hous.& Tex. C. —1st, m. 1. 78| :110%'11136)| Cleve.& Pitts., consol.,s.f. 4126! . 78, gold, 1904........ J 118 (120
Rail d Bond 1st mort., West. Div., 7s. 110 cove do '4th mort...| 212%| ....{Virginia—New 10-40s....... 51 | 62
road Londs. 18t mort., Waco & N., 8. | 112 | . Col. Chic. & I. C., 1stcon..| ....|126 R AD
(Stock Exchange Prices.) 2d C., Main line, 88........ 123 | ... do '2d con...| _ ..ed] .. AILROADS.
Alabama Central,1st 63,1916 ....| ....!| 24 Waco & N., 88 ...... do 1st Tr't Co.ctfs.ass,| 235 | ....||Atlantic & Gulf—Consol....{t110 |112
Bat. & 0.—1st 68,Prk.b.191y| #....{112 Inc. and ind’y, 78........e 100 | .... do 2d do ass.| ....| ....|[Cent. (aeorglu.—Cons. m., 78| 114 |118
Bost. H. & Erie—1st m...... 59¢( 597%%||111.Cent.—Dub. &SiouxC 1st| %....1105 do suppl 116 118 SLOCK.v0essss sassisss 125 (180
Bur, Ced.R. & North.—1st,5s| 1004101 Dub. & Sioux C., 2d div...] _+:+-| ....i| St. L Va &’I‘ H., lstg 8 120 V .... Clmrl’te Col.& A.—Cons., 78| 108 l(l}g
Minn.& Bt. L., 18t, 7s,guar| 12¢ | ....|| Cedar F.& Minn., 1st m..| 114 | ... d7s, 1 sgs vene] vunl]l 2d mortgage, 78...v000ee..| 98 |1
Towa City & West’'n.1st7s( ....| ..../l[nd. BI'm & W.—1st, pref.7s] 121 | ... 2d gtd.7s,’08| 106 {114 SLOCK . eeeeas soecaae corosen 89 4g
C.Rap. Ia. Falls & N,1st 63| ....{106i:! 1gt mort., 78, 1900.......... 804 8915 Rome W:l.t & Og. —-Con 1st.| 87 | S8 !|E.Tenn.Va. & Ga..—-lst. 7s.0 117 (11
Cent [0"3' 1st m.78, 1899( ....1212% 1 23 mort., 1909.......cc.uuue 80 ' 82 |iSt.I..&Iron Mount'n—lstm 118 |118 BtOCK: cavssssvssnenns veeses.] 1C0 {100
Chesap.& O.—Pur.m'y fund| ....| . ....|[nd’s Decatur & Sp’d 1st 7s| 104k . 2d MOTtZage. ... covvvnnennel - 1:4 (115 }{|Georgia RR.—7s. 113
8s, gold, series B, int.def.{ 843¢! €4)¢l{Int. & Gt North. 1st 6s,gld.| 110 Arkansas x' 1st mort...| .13 1116 BBureieanes 158
6e, currency, int. deferred| 55%( 56 L. Shore—M.S.& N.L.,s.t.,78| 112}|113 Cairo &Fulton Ist mort.| 1136 . StOCK..coseoe civensessanones 4
Chicago & ton—lst mort.{ 119 (122 Cleve. & Tol., sink. fund..| 111 112 Cairo Ark. & T., 1st mm't 108" ... ||Memp. & Charles—ist cons. ng 1
Income........ eeenes e ol {10208 do new bonds.| _...(132 |8t. L. Alton & T. 'H —1stm.| ....| ....|| lst cons.Tenn.licn. .....| 131 | coee
Sinking fund............... 1144} ....{| Cleve. P'ville & Ash.,7s | 1i3 . 2d mortgage, pref......... 312 veerl| StOCK...ee.eveenns 43 108
Joliet & Chicago, 1st m. coss] we Buffalo & Erie, new bds...| 120 do ncome... .. 3105. | ... Mississippi Cent.—1st m. 105 112
boulu’a&MO-. st m., ar| ... Buffalo & State Line, 7s..| 102 Belleville & So. 111., 1st m.[#113 { ....|| 24 mort., 8s...... 110 126
78, 1800. Kal’zoo & W. Pigeon, 1st.| ... St. P. M. & Manit’a—lst, .| ....i111 1iMiss. & Tenn.—ist m., Ss, A| 120 120
Bt. L- JGCK- & Chic.. 1st m. Det.Mon.&T., 18t, 78.”1806 2d mort. ., 68, 1909..... 1 103i4i104 1st mortgage, 8s, B..... 117 118
do 1at, ﬁuar (564) 78,94 Lake Shore Div. bonds.. 121 ...|| Dakota Ex. 6s, 1910 N. O. & Jacks.—1st m., 8s...| 116 1
(360) 7s, 1808 do  cons.coup., 1st| 128 129 |imol. Del. & B. r’ds, main 6s.| 98 . Certificate, 2d mort., 8s.,.| 117 |12
0 20 ar. (188) 7s,’98 do  cons. reg., ist 128 11263611 1st Dayton Div., 6s, 910 180 | ....||Norfolk & Petersb. —lst.. 8s.| 103 | -..-
" Miss.Riv.Bridge,1st,s.1,ds do cons. coup 12484'125%|| 1st Ter'l Tru t. 6s, 1910...! 367%¢| ... 1st mort.gage. T8 veeeeenssss| 108
Chic. Bur. & Q.—8p.c., m m do __ conms.reg.. éd 1245511255 || Wab.St.T..& P.,gen.,681920..| 100" {101 2d mort sssiehs 110 | .eoe
Consol. niort., 78...........| 128 | ....|/[Louisv. &Nash.—Cons.m 78| 119 1120 do Chic.div.,5s,1910...] 93| 85 ||Northeast., C—lst m. 88 122 | <o
Bs, sinking fund........... 105 { ....|I"2d mort., 78, gold.... ....| 1034 ... do Hav. Div.,6s, 1910 100 |1013¢/| 2d mortgage, 8s..... .....| 116 | .o
. Chic. Rk. 1. P.—GS. C‘P-J91" 12414 125 Cecilian Branch, 78.. 108 .eosif - do T.P.&W.,lst7s.1917 1163/117 ||Rich. & Dan —ist e nsol..ﬁs 104 9436
8s, 1917, registered........ R N 0. & Mob.,1st 6s, 1930..] 102 10234||wWab. RR.—Mortg. 7s of '79.| 107 108 Sto ....| 64
Keok.& Des M., 1st, g., 5s.| 102 ...Il EB.H. & Nash., 1st 6g, 1919| ....{108 T.&Wab., 1st ext.7s,....... 1105 ... Southw. ‘Ga.—Conv 78, '86.] 110 | ..o
Central of N.J.—1st m.,"80.| 118 (1183 Gen. mort., 6s, 1930..... ... |1083¢i| 1st St.L.div.7s,ex mat.cp.| 108 "{109%!| S8tock...... viesennses] 118 196"
1st consolidated, assent,’d eees| «e..|| Nashv. & Decatur, 1st, 7s.(+119 123 2d mortg: e ext.. x cou .....114 I8, Carolina RR. ut m. .. 78.] 106 48
Convertible, assented. . ceool oeonl{L. Erie & West.—1st 68,1918)  ....|108%!| Equipmen bonds, 78, 1885 50 | ....I| Stock, assessmt. paid....| - 46" 118
Adjustment, 1903. ........ 1315¢ 112 do Sand’y Div.,68s,1919}  ....} ....i| Consol. conv., 18.......... 1103g1 ...l T8, 1902. non-enjcined .. 104 5
.&W.B.,con.,g'd,18’d| ... ....||Laf. Bl.&Mun.—lst 6s, 101¢| 108 1u9 Gt. Weatem.istm .. eX Cp, ....i12%i| Non-mortg.bonds........| 63
Am,. Dock & Impr., ass’td 180 182" Louisv.N.Alb.&Chic—1st 8s| 10336 104 do 2d m.,7s8,’88.ex cp| 110 111 |{West Al&— st more., 8s....| 114 vece
Chic.Mil. & 8., P-—-mm P.D! 132 | ....| Manhattan B’ch Co.7s, 19 92 | 93 &Tol 1st, 7s.*90.ex cp.| 102 ) .e..|| 2d mort., 88, gua. ceeo ... | 114 TN
e’ Y911 199% N,Y. & Man. Reaa ist ool 120 | % So. Ta.. 1st m.7s.ex cp| 101 | ... .NWestern N.C.—1st m., 7s...| 105 {108,
°Prices nominal, ¢ Andaccrued interest 3 No price to-day; these are htut qnouuou made this week.  § No quotation to-day; latest sale this week.
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_ NEW YORK LOCAL SECURITIES.
o - Bank Stock List. Insurance Stoek List,
CoMPANIES. | CAPITAL. 'Sm-pml l)rvxnxux;s. PRriOR. { Juotations by K. 8. BAILBY, Broker, 1 Pine Street.] .
——— |at latest.
I I dates.§ Net .
‘::;l;gtu:"’%(}) ._: Amount * |Pertod 1879./1880.| Last Paid. | Bid.|Ask, ComPARIRS CAPITAL. %urplus DIVIDENDS. -| Priom.
|- e s - o | ——————| Jan. 1,
A }800 gg%% ;233 go)g ,‘)d.: g '(.;54 g '\'Iw g‘l) Si: igg Par.| Amount| 1881.* |1878./1879.|1880.| Last Paid. |Biad.
Am. Exchange. 00 L 08 100 & .10 | 10 |Jan., '81. T ‘ _
BOWerY ........ 100 230 1 o it B @ eeee ‘
1,000,000 unwrm J.&J.|'16 | 18 [Jan.,'8L. 8 American.....+| 50 Ve :
g SRS 21 | B S b | | o8 | SR8 i 10 llo |Jo0- 81 3 108
Central.. . 1100[2,000,000 468 03 T. &I 7 Tl Jan., '8l. 4 ) ] Bowery...... ..| 20 300.000| 447.577/20 |20 |10 ‘|Jan.,’'8i.10 |193
300,000 138400/M. &S.| 8 6 ~|Mar., 81, 4~ Broaiway......| 25 i : ’ B
0 s
ChaBe. ..o ceenrs 10 ve 200,000 833,121120 |18 |18 |Feb., '81, 8 |220
Chatham ......| 22 450,000| 169.490|J. & J.| 6 6 |Jan.,, 8L.8 | .. Brosklyn.......| 17 153000 218,650/20 |20 (20 |Jan., '81.10 |20
Chemical.. ... 100 $00,000(3,330 900| B{-m’ly|100 100 |Mar., '81.15 | .., Citizens’. -...1| 20 | 300'000| 493.610{20 |20 |20 |Jan.. '81.'5 (185
eeese 11021 600,000( 180.700)J. & J.) 6 6y:1Jan., ’31. 3}5 SN Cit¥.ee eees ves]| 70 y 1832 s 1 ebe "Rl 1
Citizens’....... 29 ! & 210,000 183,227{10°72(10 |10 |[Febs; 81, 5 |!24
Ot 100/1,000,000{1,531,6:0| M. &N.| 10 | 15 |Nov. 8J. 235 Clinton...... ...|100 | 9250/000! 132,245{12 (11 |10 [Jan., '81. 5 (135
cmrmerce"” 100/3.000,000|2,868.000| 1. & J.| 8 8 |Jin., 81, 4 "* | Columbia.......| 30 : 1,423|N'ne July' 77,5 | 60
Contin ntal....|i00 1,000,000 2%3 2001J. & J.| 8| 7 |Jan. 'BL 8| ... | ., Commercial ...| 50 | 200,000 96.699{18 |10 |10 |Jan., '81. 5 |100
Cora, lixch'ge~|10v1,000.000) 9087001 F. & A.| 101 10 [Feb, L. & 160 |... bontlnentsl-- {100 |1,000,000(1,256,136|13 40/13-65|13-77|Jan., '81. 7 1220
R ol I S B BT S S T | AL R it R e
i Ward®....| 3 1 I A NI R o [ s lb;xc-mnzte LU0 | Sooorol 5500 0 119 e [Fevn kL 8720
e [100 57. conswunaloins Nusee | ewoid e coes Lo Arragut....e... ] 153.17% . Jau,, ’81. 120
F';g'; Avenue™.| Il 500,000|2.602.500] G, |120 |83 |Jan., 8i'10 > | Piremon's o] 17 | 303009 P L L A Sl 'es
Fonrdh ... 100(3200000 L0000/ 4 J.| 76 | 77 (Jan, (sl el 114 | Eiremen's Bras08 | 1200000 (GOISIT N (M [Jaan sk 3 i3
101 veernene 3901 M. &N ov. 31130 |.... ranklin&Kmp 145,219] .., J ’ 115
Galiatln. o 1000000 318,018 &0/ T apr St 47| 5 |0 | German-Awer. 100 200000 " [1a |16 [Jan AL 8 |10
rman Am.* | 75 ; B800|F. & A. eb., '81. 9 ermania. ..... ’000, 12,087 .« 81, 135
Gorman Exch. g f0000) S0 el 21 2 ?\4“5-' 80.5 ... e Globe...........| 50 200.000| 129,000 % |14 1% A e g o
Anat ... Q B * M. . ov, . reenwich..,...} % 36,19 . 81, 7151260
g?ég’,{wmh. 25| 200:000| 26000|M.@N.| 6 6 |Nov' ’80.8 | ... |.... | Guardian.......[100 %008% 323,7&%33 33 38«4 ‘132 '5%_ 3“' 85
Hanover. . 00[1,000,000| 263.300{1.'&J.| 7 | 7 |fan., 5L 84128 |.I] | Hamliten ......| 15 | 150.000| 133,251 1715 |12}5 |134g |18 ., 81 Ti4 140
Eimp.t Tradors’ 1001 1900,00 2007 $001 . & J-| 14| 13 1hada 8 T-oor oo | BRGNS B0 |LO000K0) SGaiTlic 190 [0 [aan. S8 1'%
rvin . 1 " . LA an., . ~ese .ese OHMEN, . seeees 200,000 4 » 10 10 10 an,, 'SI- 5
mangcn v £0| 100,000 5,200{J, & J.| .. 8 |July,'8). 8 J].... |.... | Home........... 100 8.000'000/1,859.216(10 10 |Jan., '81. 5 (157
Leather ! “{nuf 100 600,000 114400\J & J.| 8 9 |7an., '3l & (150 |00 [ Hopa.ewenenl| 25 ’(1)(5)82888 ’ °2.244 10 lg% N'ne .xmrxl.', 79, 3sy| 1B
Manhattan® ...| 50|2,050,000}1,049 S5W|IF.&A| 7 7 |.Feb, '8L. 81g].... 3 HNoward..... ...| 50 500,000 143,80910 5 110 |Jan., '81, 5 122
Rt I S SR T o O el Bl ki e B i o R
arket .. .....|1 ) ) . A., . IrVIDg.eese or. . 8 | 7 an., '81. 5
Mechantce'.....| 25(2,000,000{1,105,000{J. & J.| 8 8 |Jan., '8L. 4 150 {.... Jefferson..... +| 30 388'8(1)8 803:380 10 10}‘ 10 |Mar.,'81, 5 |[145
Mech. Assoc’'n.] 50 '000| 85.00u|M.&N.| 4 | 51¢|Nov., '80. '8 *** | Kings Co.(Bkn)| 20 | 150,000| 207,372|20 (20 |20 |Jan.,’'s1.10 |200
Mochilos & Tr,( 25| 200,000| * 42.d60f.... .| 2|...." |July,’79. 265/103 |.11 | Knickerbocker| 40 | 280,00c) 23971 B |5 [Nwe|/an.. "79. 6 | 60
M reantile. ....|100{1,000,000] 170.807|M.&N.| 8 |.... |May, !79. 8 .. | Lafayette(Bkn)| 50 150'00¢| 97.930|16 |14 {10 |Jan., '8L. 5 (110
Merohants...| 50 1’8%% ’175(1"388 - J. g% 7 }lun., Bl 3% 133 i Lamar.. ........[100 200,000 27857110 110 110 Jar., 81 8 95
erchants’ Ex. ) . . . an. . 8 150,000 » 10 uly, '80.4 |....
Metropolis®. .[100! 300,000 700[1.&J.| 7 7 |Jan., 8L 8y ... |... Lonﬁ el (Bkn)t| 50 | 300.000| 162,082{16 |18 {10 [J: y. 81, 5 [110
Metropolitan ..|100|3,000.000{1 ‘83 200|S.&J.; 9 | 10 |Jan., '6L. 5 [160 |[. 0. ceee:.| 25 X 0,569(10 |6 8 |July, '80. 4 | 60
ﬁ.ouut Silloi'lr.ls' S0b 188'3&(@) hel T 1wl sl e g{angf.&, Build. ioo 200,000 }%.93 {(‘} 12 {12 .}an.. :gi 8 }8%
urray dill® .. (2 A . . Jan., '81. P e anhattan.....|100 250,000 IO 10 {10 an., . B
Nassuit*........|100/1,000,000] 81,500(M.&N.| 6 [ Nov.'. '80. 8 |.... {.... |Mech &Trad'rs’| 25 200,000 5204|120 |20 [12 Jan,, ‘81, 7 [160
lxges; ‘(',)r:fn'" }88 z.%,% ;gg 500 ll .g:} ; g g .‘J,s.n., gi 1 140 |o.0 g‘lech'lc&'l(Bkn) 50 180, 169.49(1) %g ?8 14 }an d ’g{. 7 xgg
. ounty P J. . : an, . S B ercantile., . ,000 S 10 an., 'sl, 4
N Y. N, foxch.[100; . 300/000] S8°500|F.&A.| 73| 7 |web.,'8L. 816/100 |..0° | Morchants’.....| 50 y 145374118 |18 [10 |Jan., '81.5 (120
Ninth......... .1100| 750.000| 149,6001J.& J.| ® 6 (Jaa., 31. 8| .. | ... | Montauk (B&n; 50 | 200,000] _71,208(12 (10 |10 |dJan., '8l 5 [11%
. erica‘..| 7 100, : J. of-een Jan, '8l 1003101 assau yn)| 50 200,000 y 14 an,, ‘81, 7
e B e e R R T B T 1o W Nassau (Biclyn)| 50 | 200,000| L035550 |20 & |janr 2ir g 118
Otlentaic .....! 55| 300'000| 180:800[4:&J.| 8 | 8 |Jan.; 8L 4| 10 |17 | N.Y.Equitabie| 35°| 210,000/ 822820120 (15 |10 Jan.. '8l 5 [150
Pacldo*...1"11| 0l azei7o0l #81qo0) Q| 10 | 10 |Weby BL Sy | o | New YorkHIrel 0 | 200000 OB |!S om0 B '35
ceesesans y y B, J. . an,, . 1 . Y. oston X M ...o |N'nef..... s ocw wf
People’s® ... 25| 412,500 1218001 J,. & J.| 7 7 |Jan., 'SL. 8%).... |.... | New York City|100 | 800,000 17,122|N’ne| 5 81 Jan., '81. 8'¢| 70
Phenix...,.....| 20.1,000,000{ “21,300{J. & J.| 38 8 [Jan '81. 387|101 |.... !Niagara....... | 50 | 500,000{ 616,643/11 {12 (13 " |Jan., '81. 7 183
Erodues 1 ol R sty L g B el i [ BeReenn 8 1 SOSN8 [ g e
B s ,000, . " eb., '8l. acific...... 200, X . Jan., '81.10 |2
8t uicholas. . |100! '5000 00| 1207000y, & J.| 8| 6|ton., 'Sl Sigl.... [.... |Park...........]t00 | 200000 1uy,001}12 |12 12 Jan., '81. 6 |113-
Beveath Wvard.|100| $00.000! 58,200|J. & J.|.... | 8 € 7om 81 85100 i | peter Gooper...| 20 | 150,000 203868120 (20 18 [Jan.l»l10 (165
Second 100| 800,000| ©1.000i).&J.| 8 | 10 |Jan, 8L 5 |.... | ... |People’s........| 50 | 200,000 105,693/12 [12 |11 |Jan., '81. 5 {110
Suoe&heather 100\ 500.000| 175,500({J.& J.| 8 8 |Jan., SL. 4 [.... ... Phenix .... ... |1 50 [1000/000| 348,45415 (10 |i0 |!an.,’81. 5 [130
sixuh ...... oo+ [100( 200,000 61,270|J.&J.| 6 6 [Jan.,’81.8 | .. |... Relief........... 50 | 200.000| 38,078{10 |10 (10 (Jan., '81. 5 |83
State of N Y..|100! 800,000 310,300\ M.& N.| 7 7 |Nov. '80. 31[118 | ... Repubuc S 3100 | 800,000 86,434| 5 | 81 | 7. |Jan., 31 8%| 70
hlrd .. ....... 100,1,'.‘00,000 281001 & d.) ... | 7 |Jan., '81. 8ig|.... |.... | Rutgers’........| 25 | 200,000| 86873120 (20 |20 |Jaa., 8. 7 150
Tradesmen’s...| 40'1,000,00¢| 226400|J. & J.| 7 7 |Jan., '81. 4 | ... [.... |{Standard........| 50 200°000] 175,141{6:28 | 9:8(12'46] Jan., '81.6:23|125
Taton. ... ..... 501,200,000 774,100|M.&N.| 8 | 10 |Nov..'80. 5 |145 |.... |Btar............./100 500,000 10%,803/12% |12 |10 ~|Jan., '81. 6 |113
Unitel States.|100] '250.000 800|........ SP R P T 20 | Bteriing anenneii|100 | 200,000] 24.475|10°7 | 85§ | 7 |Aug., '80. 83g| 78
west &ldes. ..1106] 200,00 124,000)1. & 4.""12 |'1% lyan..'81.10 ... [.... |Stuyvesant.....| 25 | 200,000 136,382{14 (1 10 |Jan., '81. 5 |11

e

§ The figures in this column are of date Mar. 11, 1881, for the National banks
and of date March 12, 1681, for the State banks, ' v

Gas and City Rallroad Stocks and Bonds,
[Gus Quotations by ueorge H. Prentiss, Broker, 19 Broad Street.]

V]
-
6a8 COMPANRIES. Par. |Amount.|Perfod.| & Date. | giq |Ask.
Brooklyn Gas Light CO...cevees 25 12,000,000 Var. | 5 |Nov., '80(1
Oitizens’ Gas Co (Bklyn) 20 {1)200,000{ Var. | 2}¢|Aug.,’80 5
do bounds.. 1,000 | 815,000/A.& O.| 7 | 1898 105 {108
Harlom; . iosuvsssssconns — 1,850.000{F.&A.| 8 [Feb. 78| 85 | 70
Jersey Clty & Hoboken.......... 20 | 750,000|J.& J.| 7 |Jan., "31{145 |155
Manhatian...ooceeeennsenaccensn. 50 [4,000,000(7. & J.1 5 (Jan., '~1{175 |180
EetrOJ)olltm o wen e Sele ve eeees] 100 [2,500,000{M.& 8.| 8 |Feb., 811152138
Certlficates...o.....| V-r. |1,000,000{M. & S.| 3%|Feb., '81(x100 {103
Matual, N. Y.oeoieeeianneean ooe.] 100 [5,000,000| Quar. | 13¢|Apr.,’31| 69 | 71
do bONAB. . « eeesve.e0.] 1,000 {1,000,000|F.& A.] . 1382 100 (104
Nasgau, Brooklyn ....ceeoceeeses 25 [1,000,000{ Var. | 235 Dee. ’20} 45
do ACFIPerer.eeees| Va:. | 700,000/M.&N.| 8i¢|vov., 'RO| 65 | €8
NoW YOk .couieee: aonen seeeee 100 (4,000,000{ . &N. Nov., '80{ 98 100
P.iople’s (Brookiym)...eeenrne..| 10 |1,000,000|J. & J.| 8% [Jan., 76| 25 | ¢
BONA3.0eueeeeans sevseence «vses] 1,000 | 873,000(M &N.| 7 1897 101 {104
BODIB.. et eervas sannnanns | Var.| 125,000 Var. | 8 | 1800 &c| 70 | 8)
Cenural Of NEW YOTK ... . 50 | 466,000|F.& a.| 3 |July, ’30] €60
lellamaburg T 1,000,000| Quar, | 2 |Jan.. '81] 60 | 83
do bo d ssweve 1,000 {1,000,000|A.%& O.| 8 ] 101 {104
Heh‘onolltun. Brooklyn 1,000,000/ M. &N.] 2%|Jan., 81} 55 89
Iu.nl('lp ce csarenese 100 3,020,000{ .......| 5 [Apr., '81{150 (169
onds ..... 750,000|M. &N.! 6 1 105 1110
Fnltou M;nlcirml ............... 100 {1 502,000{ ... ... [ T [ — ... | 55
lquou\tions by H. L. GRANT, Broker, 145 Broadway ]
Bleecker St. & Fult. Ferry—St’k| 100 | 900,000J. & J.] 3% Ian 'f1] 28| 26
Ist mortgage....coovuieveeenenns 1,000 | 694,000(J. &J.) 7 'lV.19OU 105 {110
Broadway & Seventh Av.—St'k 100 |2,100,000 Q—J. 2 [Apl.. F1124 [123
8t m rtgag ........ 1,000 000/|J 7 |July, "84i108%|106
Brooklyn City—Stock. Q-F. 5 (Feb., '81/165 (170
1st mortgage......... 0,000|M.&N.| 7 |Nov.,'8%102 |110
Broadway (Brooklyn)—-Stock 200,000| Q—J.| 8 |Apl., '81140 {150
Brooklyn & Hunter’s Pt.—st’k| 100 | 400,000|A.& O.] 2 (Oct., *80| 95 1100
1st mortgage bonds.... ......| 1,000 | 800,000().& J.| 7 838 110216103
Bushwiek Av. (B’klyn)—Sbock 100 | 500,000|J. & J.| 2¥/Nov., '30; 85 1100
Central Pk. N. & E. niv.—Stock| 100 1,800,000| Q—J. | 2 |Apl, ’S1:108 [112}
Consolidated mort. bonds.. 1,000 |1,200,000{J. & D.| 7 Dzc,1802/112 |115
Ohrlatopher&, ‘Tenth St. —Stock 100 | '650,000|F.& A.| 2} Feb., "81| 80 (100
BODAS....coiveiirnnncennsnonss 1,000 | 250,000|J. & J.| 7 100 |110
Dry DockE B.& Batt’ry—Stock| 100 |1,200,000| Q-F.| 3 |Feb., '81:165
1st mortgage, consolidated ..|300&c¢ | 800,000|J. &D.| 7 |June,'d3 Llu 8
Eighth Avenue—Stock......... 100 {1,000,000| Q—J. | & [Ap), '81}175 .
18t MOTtZAZE. ... 00..ennss 20 J. &J.| 7 |Jan...'81{100 {110
424 St. & Grand St. Eerry——St.'k i A.&N.| 8 ov., '80{170 |[18C
© 1st mortgage.....ooioeenns A.&O.| 7 |Apr.,’93{110 [115
ntral Cross Town-Sbock  esws Gellve e 40
8t MOTtZAZE. ....ovvenonnns 1,000 | 200,00)!M.&N.| 7 Nov.1804{105 [110
Houst.West t & Pav. F’y——St'k 100 | 250,000|........ I . 80 | ...
BL MOrtgage.....oovevennnanses 500 | 500,0000J. & J.| 7 |July, '94|102])
Beeond Avenue—-Stock ........ . 100 [1,199,50)|J. & J. 21¢|Jan., ‘81] 9il{101
mort ..| 1,000 o A.&0.| 7 , '83/100 {10244
nsol. convert,lble ........... 1,000 |1,050,000{ M . &N.| 7 jOct., '80{104 {106
Extension......cccceeveennenenn 200&c i M.&8.| 7 |Sent..’83|101 {....
8 Avenixe——Stock ........... 100 | 750,000| M.&N.| 5 |Feb., 8L}l
................ 1,000 H J.&J.| 7 |July,'s0[110 [115
'l'hlrd Avenue—Stook... ........ 100 2,000,000} Q—F.| 5 |Feb.,'811180 | ...
................... 1,000 e. ,ooo J &J.1'7 iJuly, 90 }08 L1118
'l‘wenty-thu- St.reet—Stock 100 ‘ .&A.| 4 |Feb. 81145 “{150 .
mortgage...... . .1 1,000 %0000 M.&EN.IT" Ihy. 481106 118

'rms cutumn shows last dxvmono on stocks, but the dute of maturity of bonds.

s, ..| 35 | 500:000] 63007110 |10 |10 |Janl) 81.5 [103
Uaited States. | 25 | 250,000 227,285(12 |11 |10 |Jan.; '81. 5 |123
e heeter: 1o | 33%0000| 150,998/10 |10 |10 |Feb., '81.5 |10
Willlamsb'g C .| 50 | 250,000 449,571/20 tzo 20 |Jaa., 8110 [206

# Over all liabilities, including re-insurance, capital and ncrlp.
+ Surplus includes scrip.

City Securities,

LQuotations by DANIEL A. MORAN, Broker, 27 Plne Street.]

INTEREST. PrIOR.
Bonds |—m
Rate. Months Payable. due. Bid.
New York: .
Water stocK..... .....1811-63.| 5 |v¥eb.,May Aug.& Nov, 1880 {100
Croton waterstock..1845-51.f 5 do do 1890 {108
do . do 1852-60.| 6 do do 1883-1890(104
Croton Aqued'ctltock 1865.] @ do do 1884-1911|1068
do pipesand nains... rd May & November, [1884-1900{112
io0 reservoir bonds wess] B Feb.. ay. Aug.& Nov. {1807-1911{118
Central Pmk bond.s 5 do 1808 (108
do o ] 8 do 1885 |115
Docl%bonda lggg Z May & November. 1901 {?g
Mearket stock........ 1865-68.| 7 May & November. [1891-18871127
lmpnvement stock.... 1869 6 do 1889 |107
a0 ....1869.f 7 do do 1800 115
Consolidated bonds.....var.| 6g. do do <1901 {122
Street imp. 8tock.......var.| 6 do do 1888 {107
do do vessassVARL % do 1833 {102
New Conaondafed.. 8 g January & Ju\y. 1896 (115
Waeitchester County 4 do 1894 122
Coasolidatel..... ases 5 Qusrterly. 193 109
AB8e3°MeAt.ccececreioe oo ased 5 May & November. 1884 {102

[Quctations by N. T. BRERS, Jr., Broker,1 New 8t.]

Brookiyn—Local Im r'em’t— ;
ABeccoc-ca.0 occocee 7 Jaiuary & Jul 1880—1888 102
aey gon ; go J 30” }Si’%”}?r‘ii 107
Parkbondl . do .do - HY
Water loan bonds.... .. 7 do do 1000-1924 {137
Bridgebonds....cco oo . oo} 7 do do 1004-19121187
‘Water 108N, ces coveee ] © do do 1886-1902(107
QEr Donih i 1 3 | wags Novepver. |1aai1o848
. 8 b A
g' o bon ves.] 6 3 Xo Jd:; 188109-21;!85 {‘1,:
ary & July. 2
Pm‘ b??.??.. pe g .31: y doy 1907-1910/121
‘Ald%rooklyn bonds ilat.

[Quotations by T. ZABRISKIE, 47 Montgomery St., Jersey City.1

January & July. .| 1885 118

: Jnnu:g & mey. 1890-29021111
J.&J.and J & D. 159138 {108
Jasuary and Jaly. 1600 (107

gey City—
Wltel Iom Jonz.. Ty
Improveméﬁ‘t’f:éi'&é oo
Bargen borda..... ... 1863-69.

QISP




o I'HE CHRONICLE,

e

[Vor. XXX11,
_ OPERATIONS AND FISCAL RESULTS. —
- Toestments operations— 1977 1878 1sme  1gs0
' AND Passengers carried... 695,128 695,955 740,181 858,791

STATE, CITY AND CORPORATION FINANCES.

The INVESTORS' SUPPLEMENT contains a complete exhibit of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It is pudlished on the last
Saturday of every other month—oiz., February, April, June,
August, October and December, ard is Jurnished without extra
charge to all regular subscribers of the CHRONICLE. Single copies
are sold at $2 per copy.

ANNUAL REPORTS.

Cleveland Columbus Cincinnati & Indianapolis.
(For the year ending December 31, 1880.)

The report of Mr. J. H. Devereux, President, states that “the
movement of through freight amounts to 312,245,400 tons one
mile, and of local freight 108,237,519 tons one mile. In 1879
the movement was 319,739,341 tons of throngh freight one
mile, and of local freight 81,368,629 tons one mile. The total
movement of freight one mile is 420,482,919 tons, at an average
gross rate of 792-1000 cents per ton mile, as against 401,107,970
tons at an average gross rate of 697-1000 cents per ton mile
in 1879. The increase of the freight tonnage is 6 17-100 per
cent and the increase in the gross rate per ton mile is
13 63-100 per cent, as compared with the figures of 1879. With
the exception of one ly;ea.r (1877) this is the first increase in
the rate since 1873. The cost rate of freight per ton mile is
590-1000 cents, having been 575-1000 cents in 1879. The increase
in the cost rate, 2 61-100 per cent, is due to increased cost of
materials and labor.” * * #

FREIGHT COMPARISON,

1879. 1880. Increase.

. Clts. Cis. Cts.

Freight earnings per ton mile.......... eeee. 697 *792 ‘095
Cost of freight per ton mile.................. ‘575 590 015
Net earnings per ton mile....... . ‘122 202 080

“The through passengers carried one mile were 17,767,610 ;
local passengers carried one mile, 22,595,806. In 1879 the
through passengers one mile were 15,259,169, and the local
passengers one mile 18,812,463.” * * *

PASSENGER COMPARISON.

1879. 1880..- Increase. Decrease.

Cls. Cts. Cts. Cts.

Rate permile......c.co........ 2:579 2:502 . ‘077
Expense per mile..... ........ 1°135 1-224 ‘089 o
Netearnings................... 1-444 1-278 ceee ‘166

“Of the entire freight tonnage of the year, 74 26-100 per cent is
competitive. But rates have been evenly held and fairly main-
tained under existing aﬁregments between the trunk lines and

- Glaeir connections.” *

COMPARISON OF FREIGHT RATES. :
Net

Earnings  Expenses Earnings
per ton per ton per ton
; mile. mile. - mile.
............................. Cents. 1°364 1074 290
.................................... 1-342 1-087 *255
T e S s 1-099 *263
1-051 ‘141
‘837 ‘118
‘756 ‘058
*849 ‘041
‘655 ‘097
575 122
*390 *202

“In May and June, 1880, purchases were made by this com-
Bany of 9,199 shares of the stock of the Cincinnati ﬁamilton &

ayton Railroad Company. Negotiations were commenced
with the other shareholders of said company, which resulted
in the unanimous choice at the June election of a board of
directors, made up in part of three members of this board, and
of the President of this company as President of that. The
result of this arrangement has been very beneficial to both
companies, and expenses have been reduced and earnings
increased. Close and friendly relations have been established,
and the interests of both companies so greatly promoted as to
give your directors strong hopes of an ultimate consolidation
of their shares.” * * *

“The Cincinnati & Springfield Railway has earned sufficient to
pay all operating expenses, rentals and interest charges during
the year, and shows a balance of $8,636.”

During the year the following payments were made on
account of construetion : ’

For and at Cleveland for additional yard facilities. . ... $16,450
For gravel pit at Bellefontaine..................._... . 3,050
For new equipment—Cars......... ... ... 777" 93,802
For new equipment—Locomotives. ........... ... 77" 10,155
For improvements on coal and ore docks, Cleveland........... 6,182

Total construction expenditures.........._.... O T $129,640

. Comparative statistics for four Yyears, compiled for the CHRON-
ICLE, are as follows:
) ROAD AND EQUIPMENT.

1877. 1878. 1879. 1880.

Miles owned...... e 391 391 391 391
Milesleas’d & contr’ld 81 81 81 83
. Total operated... 472 472 472 474
Locomotives. ........ 155 152 159 162
Pass., mail &exp. cars 101 107 110 114
Freight cars.......... 2,938 2,943 3,335 3,672
Coal and other cars .. 862 811 978 972

Passenger mileage... 29,066,177 29,470,300 34,071,632 40,363,416
Rate Eer pass. p.mile 2-343 cts. 2:289 cts. 2172 cts. 2°139 eta.
Freight (tons) moved 1,624,200 1,949,480 2,299,711 2,441,643
Freight (tons) mil’ge.275,686,300 345,845,373 401,107,970 420,482,919

Av.rate p.tonp.mile 0'890cts. 0752cts. 0697 cts. 0792 cts,
Earnings— ' $ $ $ $
Passenger............ 680,919 674,665 739,139 863,448
Freight........ ...... 2,453,804 2,601,385 2,796,105 3,328,209
Mail, express, &ec.... 150,212 149,967 138,711 146,451
Total gross earn’gs. 3,284,935 3,426,017 3,675,055 4,338,108
Operating expenses— $ $ $ $
Maint. of way, &e.... 566,644 468,159 492,223 618,623
Maint, of equipment. 474,797 458,629 431,374 520,052
Transport’n expenses 1,615,391 1,589,452 1,672,315 1,748,983
Miscellaneous........ 113,512 164,574 96,395 88,967
- .—\
Total...... ce-u-ae 2,770,344 2,680,814 2,692,307 3,976,625
Net earnings......... 514,591 745,203 982,748 1,361,483
P.c. of op.ex.to ear’gs 84-31 7824 72-23 6861
INCOME ACCOUNT. :
1877. 1873. 1879. 1880.
Receipts— $ - P
"Net earnings........ . 514,591 745,203 982,748 17§61,483
Rentals and interest. 149,420 192,696 83,912 102,406
Day.& Un.RR.8t’K,&c ...... N sewEsE Seewes 69,027
Wabash Pool.........  ...... ... ... 46,378
Miscellaneous ... .... ... oe... 19,750 8,000
Total income..... 664,011 847,809 1,086,410 1,587,294
Disbursements— 8 $ : $ $
Interest on debt..... . 426,878 420,087 425,180 440,492
Taxes....... % weinemme . 175,232 140,020 117,014 118,188
DIVIAGNAR . oo vocvvinme = soss5558 mmeemeed 374,770 749,540
Accounts charged off. 103,744 66,429 47,864 16,437
Total disbursem’ts. 705,854 *626,536 *964,828 1,324,657
Balance ....... ceseEes Def.41,843 Sur.221,363 8ur.121,582 Sur.262,637
* Includes in 1878 $21,675 discount on bonds, and in 1879 $12,046
paid Wabash Pool.
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR (DEC. 31.)
. 1877. 1878. 1879. 1880.
Assets— : a
Railroad & equipm’t. 17,998,642 17,998,528 18,044,795 18,174,435
Real estate........... 9,865 10,253 10, 32,218
Wood lands........... 37,635 - 33,777 32,325 »
St’ks & bds.own’d,c’st 1,747,843 1,847,043 1,684,843 *3,940,770
Advan’s to Cin.&Spr. 1,251,915 1,488,130 1,604,916  ........
Bills & ace’ts recv’ble 706,689 844,050 ~ 948,715 758,691
Materials, fuel, &c... 319,035 198,639 229,909 221,237
Cashonhand ........ 75,001 -63,914 -329,980 1,004,595
Miscellaneous items.. 4,707 - 4,697 4,655 4,616
Total......cc..... 22,151,332 22,489,031 22,890,811 24,136,562
Liabilities— $ $ $ $
Stock, common....... 14,991,800 14,991,800 14.991,800 14,991,700
Bds. (see SUPPLEM'T). 6,055,000 6,109,000 6,337,000 6.270,000
Bills payable......... 230,000 321,162  ._...... 600,000
Bills audited.... 402,162 369,739 369,387 445,078
Dividends.... ........  ........  ........ 374,770 749,540
Miscellaneous........ 19,408 23,005 21,946 21,700
Balance to surplus... 452,962 674,325 795,908 ' 1,058,544
Total liabilities... 22,151,332 22,489,031 22,890,811 24,136,562 '

* In 1880 included —Ind. & 8t. Louis stock, $300,000, second mortgage
bonds, $458,750, eguipment bonds, $218,000; Cin. & Springf. second
mortgage bonds, $526,000; Cin. Ham. & Day. stock, $671,186; Dayton
& Union stock and bonds, $105,772; Columbus Union Depot stock,
$37,298 ; Merchants Dispatch stock, $25,000, and a few small items.

Burlington Cedar Rapids & Northern.
(Eor the year ending Dec. 31, 1880.) :

This company has made a change in its fiscal year, ‘which
will now terminate December 31. A report has accordingly
been made for 18 months from July 1, 1879 to December 31,
1880, but for the sake of plainness and better comparison we
use only the earnings, expenses, &c., for the calendar year 1880,
compared with the calendar year1879. The President states in
his report that when the property came into possession of the
present organization it was greatly out of repair and the lines
were incomplete. Extended repairs and improvements were
necessary. S

““The work thus begun has resulted in an extension of the
company’s main line from Plymouth Junction to Albert Lea,
in Southern Minnesota, where connection is made with the Min-
neapolis & St. Louis Railway. With this connection at Albert
Lea, and connection at Burlington, Iowa, with the Chicago Bur-
lington & (;2uin1<;f7 Railroad south, a th‘rouﬁh line from St. Louis,
Missouri, to Minneapolis, Minnesota, has been praetically
established. .

*“ The Pacific Division of the company’s railway, at the time
of purchase by this company, extended in a northwesterly
direction from the point of junetion with the main line at Vin-
ton to Traer, a distance of only 25 miles; but in carrying out

the system adopted by our predecessors, this line has beén

extended to Clarion, the county seat of Wright County, a dis-
tance from Traer of 78 4-100 miles.

“The Muscatine & Western Branch, which extended from -

Muscatine westwardly to Riverside—a distance of 30 miles—at
the time of the organization of the present company, has been
extended to the valuable and inexhaustible coal mines of Keokuk
County, and from thence to Montezuma, the county seat of
Poweshiek County, a distance from Muscatine to Montezama of
57 miles.” * * *

“In addition to these extensions and connections, a conneec-
tion has also been made with Iowa City by a line of road extend-
ing from Elmira, on the main line, via Iowa City, to Riverside,
where connection is made with the Muscatine & Western
Division, a distance of 23 3-100 miles.” * * 4
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«The surplus %mi“g" of the road, in excess of Operating | o .\ ¢ 1and 8ales. . een e e 8,555
d payment of fixed charges, during the period cov- | Regeipts from sale of HINDOT. «.rrnnnns oo .. reeeens 112,
expenses and p y pta e 0 easbeascscas can cecessensas 112,235
d by this report, have been devoted to the improvement and sccmlscteinil
L4 t of the company’s railway.” : : $120,791
equipment 0 RSPU— NET E Expenses of Land Department......c..ceeeeeenas . 19,729
8_EARNINGS, OPERAT AND ARN- ———$101,
STATEMENT OF GRO3 INGS (BY DIVISIONS). 2.1—9._0_:;
. : 4,2
Milwau-  Musca- =00
Main Yoe tine Pacific Of which there was paid in preferred stock................ ceees _4:3,500
: - Line. Division. Division, Dwémm.. Tolal.* : $150,744
. % b
e eRgOr. <o 280’517 39,580 8,256 18,218 362,160 | —18Vinz 1,271,920 Sepsh g;;‘:‘g‘;:;‘g?rnn":fl' 1880.
From freight .......-. 1,170,973 171,086 61,723 169,678 1,633,498 ] U .
From mail oo 10507 Tem 158 e Bl w ot Rl
From eXpress.......-- s ’ ’ ’ ’ ent of the Stillwater & 8t. Paul Railroad........... 20,000
From track rentals... 4,350 cc.ee. ceceee ceane- 4,350 | Interest (including 10 p. ¢.on N. W. equipment stock) 33,899
From miscellaneous. . 6,735 267 ...... 1,572 8,574 ' InsSUrance......ccecceceeenan e eeeececscesscseseanecenenn 2,929
_ - TAXOS. . co0050000ks sabnavens sviasseidions T e 17,131
Total in 1880..... 1,492,272 217,986 72,875 194,185 2,053,481 | Special and legal €XpPeNses. ..cccceeens oun veeereenneans 3,157 . —_
Ezxpenses— : — gy
’ .trans. 51,580 7,072 1,880 3,393 67,608 - . e e
Conductg pots frans. 138,269 10,726 9,729 15,698 197,754]  TOALHEETOCOIDES. -ouearuirusstasiunsisssitansanscesnasenies $73,625
Main.of motive power 246,413 28,118 8,146 16,100  315,285| There has also been expended on account of im- -
Maintenance of way.. 43‘3'%33 53'71'273 32’%1.? 2.(7”%5(: 5%3'3%8 rovements and additions to the property—
Main. of cars, &0..... 44’157 6341 2013  5.908 60,301 Bepot ounds, buildines, new tracks, &0............ $10,698
g:ilggal expenses .... 24115 6050 1950 4/950 38,520 : §ming¥rldges,t81illw:lmlter Branch.................... 8,505
................. » ’ . s 0
Tnsurance. ... 1,188 @86  T& 278 1905y ES{’&;’S%‘%;%{ S "PRE?;??.E.’??: FBIL e oo lgzaﬁg
5 : xtension of docks at Duluth..... ... ... ... 22,75
X t'1‘01:8&1 ilsgiofo.r t.h.e 1,014,078 131,507 58,155 74,050 1,343,724 jggigons 1t:;o the (;;Pﬂpmeut‘;i.‘ e 56.323
et earnin . ~ \ itions to machinery and fixtures.............c..... 5,347
JOAT...ccoaeanaemenn . 478,193 86,478 14,719 120,134 709,757 ; gxtesnsignsi. Knife Falls Branch.........cocieaeeaaa... 8,163
— or Bt ‘Croix Branol.. .c.ucisessssws sasevssssssion saves 129,731
« Including Towa City and Icwa Falls divisions. Cancellation of stock, N. W. equipment. ... .......... 4,000
MPARATIVE STATEMENT OF EARNINGS AND OPERATING EXPENSES FOR PN
@ THB YEARS ENDING DECEMBER 31, 1879 AND 1880. Expenditures in excess of receipts AR AR 226,654
, Average ressensans 5 s FhaE s ;
Mileage Gross Net $300,280

’ Operated. Earnirigs. ‘ E?cnses. Earnings.
Year ending Dec. 31,1880.. 49663 $2,053,481 §1,343,724 $709,757
Year ending Dec. 31, ¥879.. 44522 1,534,950 984,908 650,142

InCrease.....cceeee saenes 5141 $518,530 $358,915 $159,615

By percentage ....... 1035,09 P.C. 2525190 D.C. 2671199 P.C. 2249199 P.C.
STATEMENT OF GBENERAL ACCOUNT TO DEC. 31, 1880 (18 MONTHS),
Dr.

Cost of consolidated road, equipment and "property to Jan.
LA8BL. e encceretesniasccsvisnsssnssonss samseossnassssnsanss s $12,907,710

"Cost of lensed lines to Jan. 1, 1881—Constructed

in 1879-80—lowa City & Western Railway,

Towa City to What Cheer....cceeiceeciacicaananns $501,289
Thornburg to Montezuma. ......cccevieeeieaaaa. 143,026
Cedar Rapids lowa Falls & Northwestern Rail-
way—Expended account construction Holland
20/ CIATION: savsisumsnismasvmeisemasssmessossevnssse 607,723
Account new equipment. .....cc.ccceecniaannna.. 144,200— 1,390,239

Construction—Account Albert Lea & Grundy Co. exten-

BIONB. Jicecace sessnasesssona senssanssssrssnsonssonsnesassnnse 19,807
Tmprovement and equipment........ccocict coniiianliaien. 314,123
Proprietary railroad—Chicago Clinton & Western Railway. 171,069
Other expenditures. . ...cc.coeiiiee omeecmeancaaioacaaccaaanan 114,486
Coupon interest, paid from July 1, 1879, to Dec. 1, 1880 ... 536,142
Assets— Capital stock not issued.........ccoeacieiaaiaaaan. 4,500,000
Various assets (including $103,014 cash) ...c.cccvveinnnnennn. 273,603
Material and fuel account.....cccecueecee connenncnnnnccaanns e 99,989

$20,333,172
. Cr.
Capital 8t0CK. ..oeeceeccicacecccreanccone conenanceancennas ... $10,000,000
Funded debb....ccveeeevennnns 1 8,059,000
Unfunded debt—Vouchers, pay-roils and ac-

COUNLS. .. .oonvecaancnn cansccasccacsassccascancans $129,376

Yaxes, 1880.....c.ccosvissnscen o s essBewesd ve 35,126

~ Bundry accounts.....ceeeea.n... e 1,888
Bill8: DAYADIO: «.uss csvssssin ssmsnssns sams enenomnns 9,048— 175,440
Income—From net earnings July 1, 1879, to De-

cember 31, 1880. .. .oeeurcceecar caceccccnacanas $1,038,637
From coupon and other interest......... ........ 6,159
From lots leased and sold........ .... S 10,041
From migscellaneous BOUrCes. covuueeeeneaccncansan 14,837— 1,069,674
Balance income account, as per last annual report ......... 1,029,057

$20,333.172

St. Paul & Duluth,
(For the year ending December 31, 1880.)

The annual report gives the following statement of receipts
and expenses:

RAILROAD RECEIPTS. Same mos.
Freiwght. Total. in 1879.
January....... o S $32,986 $38,190 $23,431
February........cccceeennnn. 28,32 33,213 22,646
Mareh............ .ccoveune-.. 29,563 37,895 27,807
Y. 51) ) IR S Y 30,576 39,130 27,640
BY eeeiianiierirateanceans . 45,043 55,632 50,002
B 1) 1T TR R 34,452 46,216 61,598
JUIY . ooiiiiinee coneenmrannne 35,068 52,463 61,153
August..........ooiiieeeen... 46,322 60,370 57,437
8eptember..........cecue.... 39,841 54,549 62,225
October.........ccccvevenn... 50,062 62,207 73,969
November............cc...... 30,228 43,453 54,888
December. ....oeneceeeenenaas 29,828 41,539 32,974
.Total 1880...c.ccueuunanns $432,303 $564,862 $555,776
Total 1879....cccueenn... $452,113 $555,776
Railroad receipts 88 ADOVE. .......ccceeeenneansesceannsancansenas $564,862
Received from the Minneapolis & 8t. Louis Railway
BB TeNt Of tracK. ... .. . ceoeeee cecceccianccaaccnancns $31,250
eir proportion of eXpPenses. ...ccee coneecnrecacacan- 72,665
— 103,915
. Total receipte..eceececcasccccccnse U ereesseeescenecnans $668,777
“ EXPENDITURES.
Goneral 0ffiCe OXPENBes. o eennnnneeeenannnneensannn $29,970
Maintenance of TOAAWAY . ....cuueeeeecereennennnnnnnns 1221,947
Maintenance of eqUIPMENt. . ... c..uceeeeee conennnannns 101,808
Transportation expenses. .......c... ... O S 221,868 -
: : ; 575,595

Net railroad receipt8 in 1880. .....ceeeeeeeee comennnnnnas ve-e. 993,182

From the report of Mr. J. P. Ilsley, the late President, we
have the following : “ A contract was made on the first day of
May, 1880, with the Minneapolis & St. Louis Railway Company,
allowing that Company to run its trains from White Bear Lake
Station (12 miles north of St. Paul) to Duluth, upon the
annual payment of $50,000, and such a proportion of the
expenses for maintaining and repairing that portion of the road
used, as the wheelage of its trains bore to the whole wheelage
passing over the line.” * * * ¢This contract canbe termi-
nated by either party at the expiration of three years from its
commencement, but as it is mutually advantageous, I would
advise that a consultation between the two companies be had
at an early day to make it of a permanent character. Another
contract was also made with that company at the same date,
by which work ceased upon the roadp it was building from
White Bear Lake to Taylor’s Falls, and it joined in the con-
struction of the branch road from Wyoming to Taylor’s Falls.
This branch was finished and opened for business to Centre City
(10 miles). on Aug. 23, and to Taylor’s Falls on the 8th day of No-
vember.” * * % «The costto this company for one-half of
its construction was $151,532. It has received, or will receive,
from the town of Chisago Lake, Shafer and Taylor’s Falls,
$16,500, in the bonds of those towns, Ten thousand dollars of
these bonds have been sold at 5%4 per eent discount from their
face, and the rest will sell at about the same price. This com-

any will also receive from the State about 46,000 acres of land.

he branch road has been mortgaged for $246,000, or $12,000
per mile, to secure bonds running thirty years and bearing 7
ger cent interest. Thirty per cent of the receipts from all

usiness passing over the road by either company must be set
aside to pay the interest on these bonds, and any deficiency
must be met equally by each company.” * * ¥

: ‘¢ KNIFE FALLS BRANCH.

“ The amount expended apon the branch, $3,463, makes the
total cost to December 31, $64,877. The increa<ed business due
to the branch can ke seen by comparing the shipments to and
from Northern Pacitic Junction and Knife Falls, in the years
1879 and 1880. In 1879 there was shipped from those stations
1,472 tons, against 1,666 tons in 1880, while their receipts in 1880
were 2,500 tons in excess over 1879, this increase of business

being all due to this branch.”
* * * * * * * :

“ The question naturally arises, if the business is constantly
increasing why do the stockholders not get better results? The
answer to which is, that many items are charged to expenses,
that by most railroad companies are provided for from resources
outside of the earnings,and also that the expenditures for addi-
tional facilities demanded by the increasing business have
more than absorbed the net railroad receipts.” * * * ¢ Bag
this expenditure must go on,and if it is to absorb all the pres-
ent earnings, the stockholders must be content with the increas-
ing value their property is annually taking on, and wait for
the future for a more direct return. )

“ My own opinion is that this is a wrong policy, and that the
preferred stockholders are entitled to something now to show
for the expenditures made from the earnings, and at the next
annual meeting should authorize a mortgage loan to be made
to meet these necessary expenditures. Since the organization
of the St. Paul & Duluth Railroad Company, the following
amounts have been thus expended : ~
For Knife Falls Railroad....cccccaveeeatnes P $64,877

For 8t. Crolx Branch. .......cocceieeeiceniecreancccncccccceccaann- 135,947
For new docks at Duluth. ... .ov.iuiiiimiiceniacaiceciccenecnann- 62,902
For additional equipment. .....ccccco caueuoeiaininniiccecacecens 126,926
For new depot grounds, buildings and tracks...........cc.ce.... 69,334
For additional machinery, tools and furniture........cccecen.-. 8,558
For Union Depot and Fourth Street, 8t. Paul....... voes cae eeaee 24,225
For expended upon bridzes over ordinary repairs....ccoecee.--. 45,500
For substituting steel rails for iron, 3,500 tous, at 7V...cecee-. 35,000
$578,273
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¢ Of which $450,000 has been taken from the earnings of the
company, or equal to nine and one-half (9)6) per cent of the
present preferred stock., The income from the Land Depart-
ment in the same time has been $447,658, including both cash
and preferred stock. _

T would also estimate that there will be required within the
next two years the following amounts for further additions to

the property.
To relay the whole road with steel rails..c.cceeieeinenanaaaeann. $108,000
Additional equipment. ........ciiiiiiiiii i iiieicciicaiiacaann 200,000
Addition to buildings, machine shops, machinery, &c........ .. 25,000
For ballasting the road where steel rails arelaid............... 50,000
Additional 8ide tracKs. . ... .o iiieiciceicacceacaaans 120,000
To take up the N. W. Equipment Trust Co. 8tocK ........ ...... 157,500
$860,500

¢ So that the making of a loan of $1,000,000 would provide
the means to put the property upon an_ excellent footing, -and
take care of its present outstanding liabilities and allow the
earnings of the company to be paid directly to the stock-

holders.” .
CONDENSED BALANCE SHEET DECEMBER 31, 1880.
Dr.

Railroad, branches, lands, &C.......c.covcaeunne $9,276,856

Equipment......... eeccescess cecescescenscannes 483,089
Machinery, tools and furniture................. 64,354— $9,824,300
Lands in Kandiyohi County.....ccoeoeainiiiiinicceiacnans 12,881
8tocks and securities held by the company (cost).......... 102,876
Tools, supplies and materialson hand...................... 64,263

LN $21,132
Due from agents........... A 7,469— 28,602
Bills receivable from stumpage. .........cccceeiiiinenn.nn.. 31,213

Sundry accounts due from other railroad companies, indi-
vidnals; &0:; DAlANCO. .. - saiccssisinssincismssssens suenae 13,633
& $10,077,771

r.

Preferrod BtOCK. . c.cusvsveinmann sos sssssveessses $4,705,606
CommonB8tOCK. cvceriieiiaaeaccianecacenanaans 4,055,407— $8,761,014
BIS PATADLO .o i son - o sisim mmsn sememmesmssmasins smmeneess spssses 356,853
Pay rolls, vouchers, &C.......cccceeeee cececenrecccccncccanea 131,970
Northwestern Equipment Trust......c.ceeiieeiiiiinnncaaan 157,500
BOVONUS BCCOMNY: .« ::auws sunsenmss sossens e ssssus saussngsess 670,433
$10,077,771

Central of New Jersey.

(For the year 1880.)

The Receiver has made to the New Jersey Legislature the
brief annual report required by law. To the statement of
earnings and expenses of the lines in New Jersey for the vear
1830, the earnings and expenses of 1879 have been added for

comparison:
EARNINGS AND EXPENSES.

Earnings. : i

' 1880. 1879.
Pas8eNZer .ciiiiiciiianiiaiiaeneeeeaanaas $1,771,281 $1,512,556
Merchandise.... .........ooiiiiiiiiiaaa.. .. 1,481,388 1,261,785
CO0aL:.cs casiianaensinsnes sans sien sowes senen s . 1,930,453 1,348,053
Mail, express, rents, &C........ cceiiecennnn. 173,848 164,823
$5,306,970 $4,317,217

Fxpenses. _

RUDNINE EXPONBES - eereeereenacannncenonens $1,197,130 $1,064,086
Fuel consumed............... iars s SR SR 259,2 177,228
Repairs of road, docks, buildings, ete....... 814,453 827,898
Repairs of equipment..........cc. ceeeaa... .. 458,133 336,985
FOITY @XPeNSCS. cc.vcriecccanne caneeanncannnn 196,429 268,601
Miscellaneous eXpenses. .c..cveeeeeeeecencen. 241,339 . 270,838
. $3,161,748 $2,945,638
Balance, net earnings ........... A 2,145,222 1,371,579

The g 03s earnings of all roads operated by the Central Railroad of
New J:riey for the year 1880 were $9,095,300.

Capital 810CK - - voun s susus sansmsismrmas b asssais e s s e sEesme $18,563,200
Income bonds, due 1€08.....cciiaeiniiiiiiiiiaiiiiieannanen. 2,400,000
Mortgage DONAB. ... cu.csusessssnanmas ssasse sesvasssssevssssss 30,454,000
Lehigh Coal & Navigation eguipment loan, due 1897 ....... 2,310,000
Railroad Car Trust of Philadelphia .......cccviinaeeaaao.. . 224,400
New Jersey Car Trust..........c.ccc..... 706,000
-Central New Jersey Car Trust......... 910,000

December. pay-rolls, due January 10

! 224,058
December vouchers for supplies, railroad walances, and

interest, payable January and February................... 580,213
Interest accrued to January 1, February, April and May... 279,785
Bonds and mortgages on land purchased ......ccceeeeeae.... 164,463

-©Other indebtedness, less cash and cash assets............... 658,235
TOLAL. o ccomesmsnssssnsassmsnssnss spraonsass snssmssmessensss $57,474,354
Railroad, main stem, Newark branch and Perth Amboy T

branch........ ool eieinmis s s siminie =i e e s e S PR @8 13,837,181
Jersey City Station, including 150 acres of land.... ........ 1,315,806
Port Johnson coal station.....coeeeeeiciianiiicniannnnnn... 601,769
EHzabothport station. . c...cscnes sssves ss sansissssssssnsss s -t 450,146
Station houses, 81OP8, €10. .. ceviitenreiecereniinceeooeicmereons 824,850

$17,029,752
Equipment of TOAR. ... ovvesassossnonibnssnsnsn SRR eeee 3,600,000

‘GENERAL INVESTMENT NEWS

Atchison Topeka & Santa Fe—Southern Pacific.—The
officers of the new route to California by way of the Atchison
meka & Santa Fe Railroad have served a notice that they

ill not receive freight for the Pacitic coast. The assistant
freight agent for the Southern Pacific Road in San Francisco
stated that the action of the Atchison road was due to the re-
£usal of the Southern Pacific to give them rates low enough to

- admit of the Atchison roads throwing goods into Arizona and

Southern California at less than the Southern Pacific could send
them from that city. It is hardly believed that the Atchison &
Santa Fe will long refuse to take freight for San Franeisco.

Boston Hartford & Erie.—A meeting of stockholders of
this company (legally defunct but theoretically brought to life
ag ain) was held recently, a large number of stockholders being
piesent.” Mr. John Rooney, the President, made an address,

in which he rehearsed the statements of the bill in equity fileq

in the United States Circuit Court to assert the rights of stock- -

holders, as against the New York & New England Railroad
Company, the assignees in bankruptcy, and various trustees
who claim to have acted under the Berdell mortgage. :

Directors were elected as follows: John P. Terry, Delorme
Knowlton, Richard A. Roberts, Samuel F. Gregory, M. A. Cole-
man, William M. Denman, John Rooney and James Adair, New
York; Henry R. Hilton, Connecticut; James McMehan and John
(Ii). Stanborn, Massachusetts. John Rooney was elected Presi-

ent. ;

The by-laws were amended so that meetings of the directors
may be held in New York, and so that directors may be elected
irrespective of their residence. '

There will be a meeting of the directors of the Boston Hart-
ford & Erie Railroad Company 1n this city on Tuesday, the 19th
instant, for the purpose of determining upon the amount of
assessment upon the old stock.

Cincinnati Sandusky & Cleveland.—The stockholders of
the Cincinnati Sandusky & Cleveland Railroad have ratified the
lease of that road to the Indiana Bloomington & Western, sub-
ject to the result of the proceedings brought in the Common

leas Court at Sandusky by John H.James and others to pro-
cure an injunction to prevent the lease of the road and the
payment of the second mortgage bonds, on the ground that
said bonds were improperly issued.

Denver & Boulder Valley.—The foreclosure sale of the
Denver & Boulder Valley Railroad will be contested. The sale
is advertised for the 18th inst.

Elizabeth City Debt.—The new plan of adjustment sub-
mitted to the City Counecil is as follows :
Total amount of debt to be adjusted not to exceed ........... $5,400,000

Accrued interest thereon at 7 per cent to July 1, 1881....... 972,000
The assets consist of : .

AT2ears Of taXeB. . .ooceieeeeans coneccenccancasaans $540,000

Arrears of assessments. ........icocceeiaaicaaaan. 1,700,000—

Estimated good for. ..o vieiiirieinieiiccnicaccecaaraacioanan $1,200,000

It is proposed to refund the face amount of the debt, say
$5,400,000, for forty years, at the following rates :

‘'wo per cent interest for five years, payable annually; 3 per ¢ont
interest for ten years, payable annually ; 4 per cent interest for twenty-
flve years, payable annually. Bonds to date from July 1, 1881, and to
be redeemable by allotment after five years, to the extent of the amount
in the sinking fund each year thereafter. Two and one-half years’ inter-
est (accrued), to July 1, 1831, the date of the new bonds, computed at 4
per cent per annum ($540,000), to be issued in the form of non-interest-
bearing scrip, redeemable in past-due assessments only. (The amount
of assessments to which this issue of scrip is applicable is $1,700,000,
with a large amount of accrued interest thereon.) A sinking fund of
one-half of 1 per cent on the amount of bonds to be issued ($5,200,0000
to be raised each year by taxation. : .

The amount realized from back taxes ($540,000) to constitute a fund
for the maintenance of the improvements of the city primarily, and
th?lnever in excess of those requiren.ents to be added to the sinking

nd. -

The operation of this plan would result, as estimated, in a

tax rate of 2'87%%. .

Georgia Railroad—South Carelina Railroad.—The press
dispatch from Augusta, Ga.; April 13, states : “ The board of
directors of the Georgia Railroad has leased that road to the
owners of the South Carolina Railroad, consisting of William
M. Wadley, John H. Fisher, Moses Taylor, Samuel Sloan, and
others, the lease to take effect from April 1, 1881, and to run
for ninety-nine years. The annual rental to be paid to the
Georgia Railroad Company is $600,000, in semi-annual pay-
ments. This isten per cent on the capital stock of the Georgi
Railroad and its bonded indebtedness. Messrs. Wadley & Co.
deposit $1,000,000 in United States bonds, or bonds of good
value, &3 seculity. The Georgia Railroad Company is to
retain possession of its bonds and stock in other corporations,
but is to give dividends and voting power to the lessees.. The
lessors are to pay the interest on the debt of the Georgia
Railroad and the Macon & Augusta Railroad, and are to retain
the banking department and all real estate of the company.
This lease is in the interest of the Louisville & Nashville Rail-
road and Central Railroad of Georgia.” .

The New York Z%mes dispatch says: ¢ The lease of the
Georgia Railroad by the South Carolina Railroa:l Company is
practically a lease by the Georgia Central. The latter is pre-
vented by its charter from renting the Georgia, hence President
Wadley, of the Certral, became one of the nominal ewners of
the South Carolina to effeet the lease.” ‘ '

Hannibal & St. Joseph.—At the stockholders’ meeting in
Hannibal, Mo., April 11, it was determined to refund the
bonded debt of the company and pay $3,000,000 due to the
State of Missouri. The entire bonded debt of the company will

‘be represented by new bonds to be issued to tke amount of

$8,000,000, bearing 6 per cent interest, payable semi-annually
and secured by a mortgage upon the entire corporate property
and franchises of the road. :

Junction Railroad (Phila.)—-in Philadelphia, April 13, the .

following decree was made by the United States Circuit Cour$
in the Junection Railroad suit :

“ And now, April 13, 1881, it is ordered that the charge to be made by
the Pennsylvania Railroad Company for the tolls and motive power for
cars passing over the tracks between the Market Street tunnel on the
Junction Railroad route, and the switches at a point southeastwardly
of Thirty-tifth Street, shall not exceed those allowed by the charter of

the Juuction Railroad. Company; that is to say, a8 to freight or burden -

cars, 3 cents per ton far each ton of 2,000 pounds of freight in said cars
and 2 cents for each four wheels when empty. And it is further orde
that the receipt of the charges hereunder, or the payment of like
charges for the past, shall not prejudice the right of the Pennsylvania
Railread Company to claim otherwide, either upon final hearing in this
case or by a suit at law.”
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- Manhattan Elevated.—At a meeting of the directors of the

Elevated Railway, William R. Garrison presented
%{iznl;::it;:ation as President of the company. It is said that
large blocks of Manhattan stock have been sold recently by the

G?-r-l"lqu«;l %.l"imes reports that rumors were in circulation on Wall
Street to the effect that a new issue of Manhattan Railway
Company’s stock was in contemp}a}mn to the extent of about
$2,000,000, for the purpose of realizing money to meet deficien-
cie’s. That the new stock was to be a Ereferred stock,and that
a syudicate of capitalists, at the head of which was Mr.
Russell Sage, had agreed to take the whole $2,000,000 at 50, the

archases to be made at such times a3 the’company might need
the money to meet the deficiencies. Mr. Sage was called on by
2 Times reporter, and in reply to inquiries on the subject he
said it was true that a syndicate had been formed for the pur-
pose stated, and that he had agreed to take some of the stock.

' He referred the reporter, however, to a gentleman living at the

Windsor Hotel, who had charge of the movement. This gen-

~ {leman, when asked whether the report was true that they had

offered the advance on condition that they should get the pre-
ferred stock at 50, replied, “that was our first offer, but we
are prepared to go ahead of that. In the distribution of this
stock we propose that the common stockholders shall have the
first choice to take the preferred stock in the proportion to
which their hold ngs of common stock would gntltle them.
Then, if they refuse it, or do not take all that is offered, we
stand ready to take the whole or whatever is left.,” * * * «]
have got faith in the value of these roads, and because I and
the gentlemen in this syndicate have this faith we offer
to make good any and all deficiencies, in cash, for a period of
two years, taking for our advances to the company preferred
gtock. We make the offer with the belief that we shall never
be called on to take the stock, because there will be no defi-
ciency. For months past the earnings of the company have been
stead}ivly increasing, and in the month of March averaged nearly
$2,000 a day over the receipts of the same month in-1880.”

Missouri Kansas & Texas Railway Company.—The fol-
lowing official notice is issued, dated April 13, 1881 : ;
A special meeting of the stockholders of the Missouri Kansas & Texas
Railway Company will be held at the office of the company in Parsons,
Kansas, on Wednesday. the 18th day of May, 1881, at 10 0’clock, A.M.,

for the following purposes, viz.:
First—To consider and act upon a proposed lease (which will be sub-

mitzed to the said meeting) of the railway and property of the Missouri
Kansas & Texas Rallway Company to the Missouri Pacific Railway

Company.
Second—To consider and act upon a proposed lease or contract with

the International and Great Nor:hern Railway Company (whieh will be

submitted to said meeting) for the joint use and occupancy by the Mis-

souri Kansas & Texas Railway Company of that pertion of said Inter-

national & Great Northern Railway Company’s line commencing at the

¥oint of intersection of the two roads in Williamson er Miami County,
exas, and extending via Austin thirough to the Rio Grande.

Third—To consider and act upon a proposed lease or contract with
the Texas & Pacific Railway Company (which will be submitted to the
said mecting) for the joint use and occupancy of that portion of the
Texas & Pacific Railway Company’s line, extending from Whitesbore to

Fort Worth. ‘
Fourth—To consider and act upon a proposed contract to be submitted

to the said meeting for the management and gperation of the company’s
railway, upon such terms as will secure to the entire net earnings
from its several properties, less current expen \tu.res for maintenance

and betterments. -
Stock transfer books will be closed from the afternoon of 16th instant

until the morning of May 19, next.

New Castle & Franklin.—J. W. Jones, President of the
Buffalo Pittsburg & Western Railroad, has purchased at auction
under a decree of Court the New Castle & Franklin Railroad in
Western Pennsylvania for $700,000. The road is thirty-six
miles in length and has earned $45,000 net.

New York Chicago & St. Leuis.—The Times dispatch from
Cleveland, O., April 13, reports that the econtract for the section
between Cleveland & Buffalo was given on Tuesday night toJ. S.
& T. D. Casement, of Painesville, Ohio. This excepts bridgesaad
viaduets. The contractors are bound to put the work into im-
mediate operation, and to have it finished at the earliest possible
moment. The seetion west of here and terminating at Tiffin,
Ohio, has been let to R. G. Huston; & Co., of Cincinnati, who
built the Cincinnati Southern. It is stipulated that the rails
must be in place by January 1 next. The contract from Tiffin
to Fort Wayne, Ind., has not yet been made public, if it has
been let at all. From Fort Wayne to Chicago the successful
bidders, as already known, ‘are McClain, Loomis & Decrub, of
Chicago, who are understood as already in motion. Work on
the new road is to be pushed. Over 2,000,000 ties have been
already contracted for. Forty thousand tons of steel rails have
been contracted for in Chicago and Cleveland. The bids for
iron bridges and viaducts have beenopened but not yet made

ublic. Over two-thirds of the right of way has been given.

hirty locomotives and 1,000 cars have been bought, to be deliv-

.ered by the 1st of June.

The Tribune dispatch from Albany, April 12, reports that
the Buffalo Cleveland & Chicago Railway Company, of New
York, the same of Pennsylvania, the New York & Chica%o RR.
Company of Ohio, the same of Indiana and the same of lllinois,
were to file papers of consolidation with the Secretary of State.
This will give a continuous line from Buffalo, via Erie City, Pa.,
to Cleveland and Fort Wayne, and thence to Chicago, the whole
distance to be made without change of cars. The name of the
new corporation will be the New York Chicago & St. Louis
The capital stock is $35,000,000, of which
$11,000,000 is preferred at 7 percent and the balance is common
stock. The divectors are Columbus B. Cummings, Daniel P.

Eels, Calvin S. Brice, Charles Foster, Samuel Thomas, George

I. Seney, John T. Martin, Edward H. R, Igman, Walston H. .

Brown, William Fleming and Alexander M. White.

New York New Haven & Hartford—New Haven &
Northampton.—The press dispatch from New Haven, Conn.,
April 13, reported : ** A transfer of $1,250,000 of New Haven &
Northampton Railroad stock has just been consummated in this
city, the purchasers being friends of the New York New Haven
& Hartford Railroad Company. This transfer covers half the
capital stock, which is $2,460,000, and defeats the Boston &
&lbany Road’s'scheme to get the road. The principal seller of

o stock is James E. Sheflield, who receives about $1,000,000.
The stock, which was sold last fall for 37, he disposed of for
about 100. The road’s stock and bonded debt aggregate
$5,849,000. Three persons in the N. Y. & N. H. Road’s interest
have taken seats in the Northampton directory ; but it is
understood that President Yeomans will retain his position.
The road will be managed for the present as it has been man-
aged ; but at the next meeting of the consolidated road stock-
holders, the matter of an out and out purchase or a lease will
probably be considered. Northampton stock had been selling
for 77, but has risen to 85.” : ‘

Norfolk & Western.--The sale of the A. M. & O. Road has
been confirmed, and the Norfolk & Western has been organized.
The new company, ownisg the road from Norfolk to Bristol,
will issne stock and bonds as follows:

Six per cent general mortgage bonds ....ccceaaiiana... Secmas $11,000,000
81x per cent preferred 8t0CK.....ceveemiiiaicanicaiieaeannn. 15,000,000
Common BLOCK ...csceiswssssnis smssmosensesessnosnmase e sl 3,000,

_Of the general mortgage bonds, amounting to $11,000,000, the
Fidelity Insurance, Trust & Safe Deposit Company of Phila-
dethia, trustee under the mortgage, will retain, to be applied
exclusively to the retiring of the divisional securities, $5,137,000,
$637,000 of which have been sold to the syndicate of brokers at
95 and interest, to provide for divisional bonds now subject to
call. There will be retained in the treasury of the Norfolk &
Western Railroad Company for future disposition $500,000, and
the remainder of the bonds has been sold to a syndicate of .
bankers at 95 and interest, $5,363,000. -

The common stock, representing $3,000,000, is to be used as
far as necessary for the purpose of making settlement with the
unsecured creditors and stockholders of the Atlantic Mississippi
& Ohio Railroad. $13,500,000 of preferred stock was su
scribed for in less than three days at $35 per share.

‘From the $6,000,000 of bonds above mentioned, sold at 95,

they realize......c.cceiieneennainnnn- e e s e $5,700.090
From $13,500,000 preferred stock, at 35........ccacieeenne. 4,725,000
Balance on account of 8tate claim ...c.ooicaaiiiiiiaiiaien 470,000
Cash in Recceiver’s hands February 10, 1881......ccccaeaent. 200,000
POLAL. «cvvenerniisibsssusisonnanisensssesss sannsnesnsasesses $11,102,000
From this they pay in cash for the road.........cececaeennenn 8,605,000
To State of VIrginia......ccieeriaaiecaniiccieaciaceeicacaanans 500,000
Court charges, &06.....ccceceeecneeaamcnaseacscceccocecasccanas 350,000
Accrued divisional interest.....ccccceeciiiaacaaaiioiiieann.. 30,600
Retiring divisional securities extended........ ...cccceenenes 605,584
For improvements «.c.oceceeeceacecacsccctcecasanetaacnnccnce 1,000,000
TOLAL. oo eeeeeeeeeaneeanceensnsasnsnnecaseeanenansnnsnaases $11,040,384
The fixed annual charges will be as follows:
Interest on divisional bonds.......cccieimeniaceicaciianeiens 800,000
Interest on $6,000,000 general mMOrtgage. ....ccccuaeeancace. 360,000
Total interest charge.....cccceviein conerenancaceacnenneas $660,000

From estimates based upon the last six months’ earnings the
gross income for the year is put at about $2,000,000, from which

educt expenses, including renewals, say 50 per cent, and there
will remain $1,000,000 applicable to the above interest charge of
$660,000, leaving $340,000 surplus.

Northern Paciﬂc.-—Ar%ument has been in progress sinee
the 12th inst. in the New York Superior Court in_the first Vil-
lard suit to enjoin the issue of common stock to the holders of
richts. The arguments being unfinished the hearing was
adjourned over till Tuesday the 19th.

A second suit has been begun in the New York Svpreme
Court by C. J. Woerishoffer to enjoin the issue of stock. Itis
substantially the same as the Villard suit, and J ud%)e Barrett
on Tuesday, granted a temporary injunction returna le April
20 restraining the railroad company, the Farmers’ Loan &
Trust Company and the individual defendants from interfering
with or transferring the 180,000 shares of stock alleged to have
been issued upon the 18th of March last.

Mr. Villard commenced still another suit in equity against
the company in the United States Circuit Court this week.
his bill of complaint he sets out the facts of the organization of
the company and its reorganization in June, 1875, and says that
since the reorganization the earnings of the company have
been largely in excess of the operating expenses of the road,
and a large surplus has remained each year, which was properly
applicable to the payment of dividends on preferred stock.

o such payment, however, has been made, and the earnings
have instead been diverted to the construction and operation of
branch or connecting lines of road belonging to other corporate
bodies. Portions of this surplus of earnings, it i3
averred, were invested in the stock and bonds of other com-
panies, and in other ways, unlawfully and without "authority.
A decree is asked for directing that the persons who are entitled
to share in.the preferred stock dividends and in the distribu-
tion of this surplus be ascertained, the rights and obligations
of the company determined, and the company compe. ed to
make payment of the preferred stock dividends, and an injune-
tion is prayed for to restrain the improper expenditare of
surplus funds until the determination of this suit. The
defendants are summoned to appear and answer on the first

Monday in June.
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-Oregon Railway & Navigation Com}:any.'—'l'he estimated
earnings’ of the Oregon Railway & Nav gation Company for
March are as follows: River division, gross, $210,250; do. net,
$110,350; ocean division, gross, $78,044; do. net, $39,044; rail-
way division, gross, $18,600; do. net, $6,000; total
$306,894; total net, $156,894; net for March, 1880, $144,207.
Pennsylvania Rnilroad—-Phlladeltphia Wilmington &
the Board of Directors
of the Pennsylvania Railroad Company reported, April 8, that
the company had secured 203,000 shares of the stock of the
Philadelphia Wilmington & Baltimore Railroad Company. The
entire capital stock of the company at present is 231,715 shares,
and it has $240,500 in bonds which may be converted into stock.
This would make, in the event of the conversion of bonds, 236,-
555 shares of stock. ' '

Philadelphia & Reading.—In Philadelphia, April 9, the
Court of Common Pleas gave its decision in the election case,
holding that the meeting on March 14 was a regular meeting,
and that the officers then voted for by the McCalmont arty
were duly elected. The decree says: “It is adjudgedp and
decreed that at the said election Frank S. Bond was duly

elected President of the Philadelphia & Reading Railroad Com- |.

ax:iy ;_that George F. Tyler, Samuel R. Shipley, John S. New-
gol ». Edward D. Steel, Charles Parrish and Jehn Lowber

Welsh were duly elected Managers of the Philadelphia & Readin

‘Railroad Company, and that Samuel Bradford was ((iiugv electe
0

Treasurer of the Philadelphia & Reading Railroa mpany,
and that Edward L. Kinsley was duly elected Secretary of the
Philadelphia & Reading Railroad Company.” Mr. Gowen took
an appeal from this decree to the Supreme Court, and he and
his associates declined to give up the offices of the company.

" As the decree contained no enforcing power in the shape of
an ingunction, a decree was presented to the United States Cir-
cuit Court setting forth the proceedings taken in regard to the
election, and praying that relief be granted. The application
for an injunction to prevent F. B. Gowen and others from
interfering with them in the performance of their funetions as
officers of the com‘fa-ny came before Judges McKennan and
Butler in the United States Circuit Court on Thursday. The
Court expressed unwillingness to interfere between the con.
tending boards, as it has direct charge of the com any as rep-.
resented by the Receivers, and preferred that tﬁe Supreme
-Court should decide the issue upon the appeal taken. The
Judges, however, consented to hear argument in the matter on
Tuesday next (April 19), on which day the question regarding
the issues of the deferred income bonds and the blanket mort.
gage will come up.

Richmond & Danville—Northeastern, Georgia.—A press
despatch from Augusta, Ga., April 11, reports that the Rich-
mond & Danville Railroad Company had secured control of the
Northeastern Railroad of Georgia, from Athens to Lula City,
on the Richmond & Atlanta Air Line. The City Council of
Athens, which owns the majority of the stock in the N orth-
eastern, gave.the control of the road to the Richmond & Dan-
ville on condition that it should be completed to the North
Carolina line within five years. :

St. Johnsbury & Lake Champlain.—The Boston Stock
Exchange has admitted to the list the bonds of this company,
incorporated January 31, 1881, under the laws of Vermont,
The statement contains the following :

_ This road extends from Lunenburg, Vt., on the Connecticat
River, to Lake Champlain at Maquam Bay,in the town of Swan-
ton, Vt., a distance of 120 miles, and is a consolidation of the
Lamoille Valley Railroad Company, the Montpelier & St.
Johnsbury Railrcad Company and the Essex Railroad Com-
pany. uthorized capital, $3,848,500. Amount of capital
stock issued, $3,562,550; par value, $50 per share. Bonds, first
morigage, 6 per cent, $600,000. ’

TREASURER’S STATEMENT MARCH 3, 1881.
Liabilities.

First mortgage bonds, 68 (801d)..........ooeieien i $116,000
Floatingdebt.... ... ... . lllllllTTeette 210,730
Claims underlying first mortgage.......................0 777777 121,000

Non-a.ssentin% ﬁrstt Iilorlgage bonds, P. & O. Vt. Div., to be
or stock :

exchanged for stock..........eeoooiiii a0 30,000
Resources.

Cashonhand.......... ... .. .. ... ... 22,887

Personal property......... ... . I TTTTTTm 45,000

First mortgage bonds 6s (unsold)..................ooo ... LT 484,000

Horace Fairbanks, President; Franklin Fairbanks, Vice-
President ; William P. Fairbanks, Treasurer. ’

Shenandoah Valley.—At the annual meeting in Luray, Va.,
last week, the stockholders voted to adopt the line from
Wal}:nesboro, Va., to Salem, and declined a proposition to build
to Lynchburg. The final settlement with the construction
compary wasapproved. A new mortgage was authorized to
secure an issue of 6 per cent bonds sufficient to retire the
existing debt and to include the extension to Salem. There are
now two mortgages on the road, the first to cover $2,100,000
first mortgage 7 per cent bonds, and the second $1,400,000
income 7 per cent bonds.—R. R. Qazette.

Trunk Line Freights.—The following notice was issued by
Mr. Albert Fink, as Chairman of the Joint Executive Committee,
dated April 9: -

“ “Under Article 4 of the agreement of March 11, it having been shown

that, in violation of said agreement, reduced rates have been made on
grain of 5 cents per Irundred to some shippers, [ now give notice that a
meral reduction of eighth-class rates to 25 cents per hundred pounds—
asis Chicagc to New York—will be made, commencing on Monday,
It is understood that if reduced rates are given to any one

u'n%ust discrimination between shippers and communities, and to carry
out strictly the spirit and intentions of the agreement of Marct; 11.”

gross, |-

and unchanged. Spices have been .quiet.
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COMMERCIAL EPITOME.

; FrmoaY NigHT, April 15, 1881,
This being a week devoted to religious solemnities by large
numbers of our people has been naturally a more quiet one in
mercantilé circles, except where markets have been influenced
by speculation. The weather has not been favorable until
to-day, but the temperature has been higher and some progress

is made towards re-opening inland navigation at the North and

West; still the season is backward, so much so as to lend a little
weight to unfavorable reports in some sections regarding crop
prospects. The measures of the Federal Treasury to supply
the omission of the late Congress to pass a funding bill are
fovorably received in financial circles, and no apprehensions of
a money trouble are felt.

Pork has undergone a sharp and marked advance, influenced
by the efforts of the heavy short interest in Chicago to cover
contracts. Lard has naturally sympathized, and there has
been a good speculation in the options. "All- other provisions
are-also higher and firm. To-day old mess pork on the spot
was quoted at $16@$16 50, and new mess sold at $17 35, closing
at $17 40@$17 60 bid and asked; June options realized $17 60,
and July $18, closing at $1790; September, $17 90@$18 10.
Lard sold at 11'42%ec. for prime Western on the spot ; May
options realized 11-40@11°50c.; June, 11-45@1155¢. ;
11'562}6@11°60c.; August, 115226 @11'62%c.; seller year 10°70@
10"72)%¢.; refined to the Continent, 11'55¢. Bacon sold in a small
way at 87%ec. for long and short clear together; large lots,
870c.; long clear, 85g¢c., and short clear, 9c. Cutmeats fairly
active. Beef firm at $21 25@$22 50 for city extra India mess;
family $12 50@$13 50 ; packet, $11 50@$12. Beef hams, $21@
$23. Tallow higher, and in demand at 638@6c. Stearine
strong at 1274@12%ec. Butter closed firmer, with fine grades
scarce. Cheese in demand and firm ; prime to fancy state fac-
tory, 1134@13%ec. ’

Kentucky tobacco has continued in fair demand for ship-
ment, but the home trade has been rather dull. The sales for
the week aggregate 800 hhds., of which 600 for export and 200
for home consumption. Prices have ruled -quite firm, and are
quoted at 434@6c. for lugs and 64@12¢. for leaf. The move-
ment in seed leaf was more active and general, the sales for the
week footing up 1,975 cases, as follows: 1,000 cases 1880 Ccrop,
Pennsylvania, private terms; 300 cases 1879 crop, Pennsylvania,
11@25¢.; 400 cases 1879 crop, New England, 14@22¢c.; 200 cases
1880 crop, New England, 25@26¢.; 75 cases 1879 crop, Wisconsin,
4@5c¢.; also 300 bales Havana at 80c.@$1 25.

‘Rio coffee has ceen quiet and, under larger receipts, has
declined to 12c. for fair cargoes, at which the market closes
rather nominal ; mild grades have sold moderately at prices
showing no marked change. Rice has been fairly active, steady
Tea has latterly
brought steady prices at auction. Molasses has been in fair
demand, and 50 degrees test refining has advanced to 32%@33c.
Raw sugar, owing to the large importations by refiners, has
been quiet as a rule, though on Tuesday the sales reached
3,000 hhds. ; the close is quiet, but about steady at 7 3-16¢. for
fair refining. Refined closes firm at 9%e. for granulated and
9%ec. for crushed, with a fair demand.

The naval store market has been almost demoralized by the
prolonged inactivity ; this is particularly so of spirits turpen-
tine, which closed at 38@38%c. for Southern barrels ; strained
to good strained rosins quoted at $1 65@$1 70. Petroleum has

had a fair export call, and the late position is sustained ; re-
fined, in bbls., for export, quoted at 8c. Crude certificates
have declined under a realizing movement, and closed at 85c. bid.
In metals little or nothing has been done. Pig iron and rails
are particularly quiet ; prices are not sensibly changed. Ingot
copper in moderate sale at 19%4@19%ec. for Lake. Wool con-
tinues dull, and quotations show much weakness. Hops are
still dall, but in the main steady.
The demands for ocean freight room have been of a dwindling
character, and at the close, notwithstanding the small offerings
of tonnage, rates were weak at a decline. The engagements
were: Grain to Liverpool, by steam, 434d. for this, and 4%
4%8d. for next, week; bacon, 20s.@22s. 6d.; cheese, 25s.;.cotton,
3-16d.@%4d.; flour, 2s. per bbl., and 15s.@17s. 6d. per ton.
Grain to London, by steam, 53%4@6d., latter from store; flour,
17s. 6d. Grain to Hull, by steam, 6d.; flour to Glasgow, by
steam, 2s. per bbl., and 20s. per ton.; grain to Antwerp, by
steam, 5%4d.; do. to Hamburg, by steam, 63d.; do. to Cork, for
orders, 4s. 76d. per qr.; crude petroleam to Havre, 3s. 3d.; re-
fined do. to the Baltic, 4s.; grain to Havre, Antwerp or St.
Nazaire, 4s. 3d.; if Bordeaux, 4s. 424d. '
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OOTTON.
Fripay, P. M., April 15, 1881.

. Tge MoveMENT oF THE CroP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (April 15), the total receipts have reached 66:579
bales, against 85,696 bales last week, 78,514 bales the previous
week and 93,690 bales three weeks since; ma.kmF the total
receipts since the 1st of September, 1880, 5,242,901 lza es,
4,571,295 bales for the same period of 1879-80, showing an increase
since September 1, 1880, of 671,606 bales.

Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total.
(—iﬁveston ..... 1,154 2,303 787| 1,481 1,205 403| 17,333
Indianola, &c. ceen 103 103
New Orleans...| -876| 5,982 2,989 1,474/ 3,373| 4,481| 19,175
Mobile.......--- “622( 1,119 653 249 485 361 3,489
Florida ... ---- .ees e T swsle 47 47
Savannah ...... 511} 1,296| 1,105 930 542 501| 4.883
. Brunsw'k, &e.|  -.--
Charleston ..... 1,158 789 909 670 595 924 5,043
Pt. Royal, &c. o o cee 136 136
Wilmington ....| . 46| 21 75| 0 19 68 37 266
Moreh’d C.,&c asee cees p— ceme ceae 135 135
Norfolk......-.. 1,362 534| 1,489| 1,264| 1,919/ 1.453| 8,021
City Point,&c. — cees cens S 842 842
New York...... 1,766 1,218]| 1,201 947! 1,550( 1,611| 8,383
Boston ......--- 784 600| 1,148 818 379 550, 4,279
Baltimore ... -. 994 pe— 580 e 462 260 2,296
Philadelp’a, &ec. 405 5 595 158 456 525 2,144
Totals this week| 9,678|13,867| 11,621 8.010f 11,034! 12,369/ 66,579

For comparison, we give the following table showing the week’s
total receipts, the total since Sept. 1, 1880, and the stocks to-night
and the same items for the corresponding periods of last year.

1880-81. 1879-80. Stoc.

i e This |Since Sep.| This [Since Sep.

i 15. : - :
. Week. | 1,1880. | Week. | 1,1879, | 1581+ | 1880.
Galveston .......| 7,333| 614,949| 4,156 440,770 85.122| 32,912
Indianola, &c..| 103| 14771 = 25|  7,606| ......| .....
New Orleans.....| 19,175(1,424,644| 15,343(1,398,568(251,416(235,093
Mobile ... ...... 3,480| 364,450 2,802| 339,823| 27,638| 38,709
Florida. ... ...... 17| 20.218] 91| 19958/ 5086 ......
Savannah..... .. 4,885 815,106 3,698 707,128| 30,335/ 19,802
Brunswick, &o.| -..... 4830 ... 3,631 o] ...
Charleston ... .. 5,045 538,901 1,936 431,328 27,297| 25,606
Port Royal, &o.| 13| 49.004| ....| 30,619 1,478 ......
Wilmington .... .|  266| 113,550| 192| 74,964 3,624 3,481
_ MheadCity,&e| 135| 29,485 295 26,590 ......| .....
Norfolk........... 8,021| 647.964| 4,575 521,667| 18,447| 15,267
City Point, &c.| 842| 201,562  481| 149202 ......| ...
New York........ 8,383| 137,565 3,602| 177,953|194,444/263,054
Boston ........ .. 4,279| 139,145 946| 138,523 9,910 13,736
Baltimore ....... 2,206 28,814 124| 15,612 11,353 13,619
 Philadelphia, &c.| 2,141| 47,943  644| 37,263| 14,097 16,694
Total........... 66.579/5.242,001 3R.9104.571.205/680.2471682,973

In order that comFarison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipls at—| 1881. 1880. 1879. 1878. 1877. 1876.

Galvest’n,&c. 7,436 4,181 2,625 3,801 1,148 3,569

New Orleans.| 19,175/ 15,343 9,328, 10,190 8,319| 11,315
Mobile .... .. 3,489 2,802 2,309 3,153 877 1,548
Savannah.... 4,885 3,698 4,479 3,485 1,450 2,076
Charl’st’n, &c 5,181 1,936 1,612 2,840 1,550 3,442
Wilm’gt’n, &e 401 487 902 761 462 893
Norfolk, &e.. 8,863 5,056 9,635 5,683 1,847 3,112
All others....| 17,149 5,407 9,297 9,013 2,657 4,965

this wk.| 66,579| 38,910{ 40,187 39,016 - 18,010; 30,920

Since Sept. 1.(5242,901[4571,295(4258.541{4043,751/3796,429|3885,496

Galveston includes Indianola; Charleston includes Port Royal, &c.,
Wilmington includes Morehead City, &c.; Norfolk includes City Point. &c.

The exports for the week ending this evening reach a total
of 86,826 bales, of which 35,922 were to Great Britain, 22,475 to
France and 28,429 to rest of the Continent, while the stocks as
made up this evening are now 680,247 bales. Below are the
exports for the week and since September, 1, 1880.

against

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add similar figures for New York, which
are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver Street.

On Shipboard, not cleared—for :
APRIL 15, AT— =| Leaving

Great Other | Coast- Stock.

Britain. | Fronce.| poreign| wise. | T otal.

NewOrleans...... 32,957 | 7.045(20,825| 1,630 62,457 | 188,959
Mobile.... .... ... 3,500 | None.| 1,800| 1,200 6,500 | 21,138
Cnarleston..... .. 2,925 900, 4,148 550, 8.523 18,774
S8avannah.. . 400 | Nonme.| 2,900| 1,000 4,300 { 26,035
Balveston.... .... 17,436 | 5,806 7,998 586 | 31,826 | 53,296
New York........| 11,073 | None.| 1,000 | Nome.| *13,138 | 181,306
Other ports....... 7,000 | None.| 2,000| 3,000| 12,000 51,993
Total......... 75,291 | 13,751 1 40,671 | 7,966 | 138,744 | 541,503

*Included in this amount there are 1,065 bales at presses for foreign
ports the destination of which we cannot learn.

The speculation in cotton for future delivery has been only |

moderately active the past week, and prices have been variable

On Saturday there was naturally some recovery from the depres-
sion of Friday as noted in our last; but on Monday there was
renewed weakness under the dull accounts from Liverpool. On
Tuesday, operators for a rise made some use of the fact that the
consolidated stocks, notwithstanding the recent free movement
of the crop, were smaller in the aggregate than at the corres-
ponding date last year, and carried up prices in the face of weak
accounts from Liverpool. There was also some demand to cover
contracts, in anticipation of the closing of markets over Good
Friday and the Easter holidays.\ The market on Wednesday
opened strongef, on bad weather reports from the South, but the
persistent weakness of Liverpool caused an easier closing. Yes-
terday the market was dull, prices varying but slightly. Cotton

on the spot, though quiet, has-ruled firm. Quotations were

advanced 1-16¢c. on Tuesday. The demand has been mainly for
home consumption. = Yesterday the market was quiet at 10%e.
for middling uplands. The Cotton Exchange adjourned Thurs-
day evening to Monday morning. :

The total sales for forward: delivery for the week are 257,700
bales. For immediate delivery the total sales foot up this week
6,285 bales, including 3,175 for export, 2,735 for consumptions
375 for speculation, and ——in transit. Of the above, 160 bales
were to arrive. The following are the official quotations and
sales for 2ach day of the past week.

April 9 to UPLANDS. NEW ORLEANS. TEXAS.
April 15. | Sat, | Mon|Tues| Sat, | Mion|Tues| Sat. Mon./Tues

Ordin’y.gd| 7l | 7l1e | 718 7518 | 7516 | 738 | 7518 | 7518 | 78
fitricsOrd. | 71116 711,4| 73 81, | 815 | 818 8l;5 | 81,8 | 818
Good Ord..| 87 873 816;4| 93;¢ 93*3 91y 9316 | 9316 | 94
8tr. @’d Ord| 93s 93g 9716 | 9116 9lljg] 9% 9llq4| 9llyg| 9%
Low Midd’g|101;g {10134 (1018 |107;g |107;¢ [101g 1074 |10714 |1012
8tr.L’w Mid|109¢ [109,¢ [1058 [1073 (1078 |101514/1078 |107 101644
Middling...|1013,4/1013,4/1073 |111;5 |1111¢ {1118 |11ll4¢ 111, (1118
Good Mid..[111y |111g 119 1134 [1131 [11134g/113 |113% [111344
8tr. ’d Mid{113: [113¢ [111344]12 12 1214 |12 12 121,
Midd’g Fair{123g (1238 (1275 |12 1255 |1211g|1258 125 |121l1;¢

Fair........ 1338 |13 [133)g /11338 (1333 (1374 11338 11338 11374
Wed| Th. | Fri. Wed| Th. | Fri. | Wed| Th. | Fri.

Ordin’y. | 718 | 718 . 738 | 738 7 73g

8trietOrd..| 73 | 73 : 81g 81g : 813 | 81g .

Good Ord..| 813,5| 8158;¢ : 91y 614 . 914 91

3tr. &’d Ord| 978 | 9718 93 | 9% 9% | 9%

> ) P
Low Midd’g|103 (1018 | 2 | ; k:
Btr.L’w Mid|1053 |105g = 1016;¢4/1015;¢ E=| 1015141055 =

= = =

Middling...|107g (107 1113 |111g

Good Mid ..[{119,¢ |119¢ 1113,4'1113;4
Str. ’d Mid|1113;5'1113;¢ 12144 |1214¢ . 121}3 12144
Midd’g Fair|127,¢ 11271¢ . 1211,6'121143
fFair........ 13338 13316 : 113716 113718 137;5 13718

p—
N
L
L
=]
[y
(4
—
—
=)

Week Ending April15. |From Sept. 1. 1890, to Apr. 15, 1881. STAINED., | Sat. | Mon Tues| Wed | Th.
Ezports Exported to— Lxported to— Good Ordinary....... eee-B D 612 | 613 | 6% | 6916 | Shie
from— 8triet Glvod Ordinary. .| 7% | 7% | 7llig| Tilig| 7ll1e
- Great | ponce Conti-| Total | Great |p. .. Conti- | . 0 Low Middling.... ccceece. .| 8916 896 | 8% 853 | 85
Brit'n: nent. | Week. | Britain. nent. * | MiAANDE. ccueearecceccceccnananns 915,4 91054 10 10 10
Galveston.....| ...... 8,805| ...... 3.805| 257,197| 41.008| 84,851| 383,054
New Orleans..| 13,198| 12,576| 14,075| 39,850 783.568/251,635| 273,0471,288,250 MARKET AND SALES.
Mobile........ | 2903 587 ... 8,584 70,381| 22,767| 7,419 100,567 SALES OF S8POT AND TRANSIT. | FUTURES.
Florida FUDRUON ERUUURTTE EEPRY IRV I (e EEETITIT! e ;

................. | GEOT MARKET - ; s
Savannah..... 5,404| ...... 2,000 7,494 193,618| 87,866 257,531| 489,015 S EOSED, Ez- | Oon- | Spec-| Trans| o0 | goreq. | D
Charleston *...| 3,173| ...... 8,631/ 11,804| 100,267| 58,28%| 193,569 442,124 port.| sump. uf’ tn| sit. eries.
Wilmington...| . .uc.| ceeeee| eeenn e 57,148| 1,444| 11222 6,812 it

~ sl : T LTC 442! 928| ....| ....| 1,370( 53,100 300 iiif
Norfolk........ BRI BT 2,335| 2,835 281,959 2,850 4,147| 288,956 ia':n A 8,uiet but firm...| 430 471 ....| --.. '901 52:1W 500 fit8
New York.....| 7721 412| 1,388 9,521/ 202.963) 80,334 67,620] 300017 | Pues./Q’t &firm,1jgadv| 100 514| 100/ ....| 712 46,800 300 fi
Boston ........ S.050] cosens] wonsns 2150 75,444] ...... 1] 75445) Wed .|Firm ....... ..... 43| 505| 275| ....| 823| 62,600, 300 i
Baltimore. ....| 1,283 ...... . ....] 1,283 88475 .. ... 18,745| 107,220 | [hurs{Quiet and steady|2,160; 317 il 2,477| 43,100 200 [&
Philadelp’a,&c| ..ooo| ceverd| cooeed] aeenn. 42,522 ...... 102 42,624 R see| e-eo| HOUMCOBY..| -] cmec |
Total ........ 35.029| 22,475 23.420| 86,826(2,283,510|176,190| 918,2513,677,984 | Fotal l.... ....... e 3,175! 2,735] 375 ....| 6,285/257,700/ 1,600
Total 1870.80| 55.092| 4.794| 15,620| 55,0361,093,008(320,257| 721,7243,085,619 | “The daily deliveries givea above are aetually delivered the day Ppre

*Includes exports from Port Royal, &c.

_vious to that on whieh they are reported. ;
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' o 1881.  1880. . -1870. 1878.
" TaE SALES AND PRICES oF FUTURES are shown by the follow- | go\ v ot Havre.... . ....bales. 142,000 90,740 177,000 237.000
' . : ock at Marseilles.... ........ ! ,6: . 250
ing comprehensive table. In lthu;_ statexgent “;11111 be hf%t;nd thg gf : tﬁ‘ lm lg 288 2; gzg og ggg 2(63‘ 25
daily mar i onth eac n tock at Barcelona........ ... . K . 27, 000
i th {1 s kett):!dthq pra(ﬁ.of :a :ie (()jr i?a'canan total sales: 7> & 8tock at Hamburg............. - 8,500 3.200 3,300 7.000
i 8 Glosing Ids, in Acaition to ALY . 8OCK A BreIen. ... -.ov oonnos 40,300 25610 21,500 43,250
i & = rees = =] = 7] 8tock at Amsterdam........... 40,800 16,300 43,500 41.500
5 2 g 'ommg Qrnal awre aR®E 05995‘ ogmfﬁ |3 8tock at Rotterdam .... .. .... 2,070 4,170 6.500  12.000
| |2 E|5E5E oies gies 59Ed Siis SHER| . § | stokatAmwerp. LU JI66 67 8750 7230
3 z E. £3585 Z38% E82¢9 E32E Z528 EgS 2 g x 8tock at other conti’'ntal ports. ' 406 000 - 21,000
18 . 3 - - -t s~ i Tana - > e
3 &|MgEx TpET g8 TmEy Ty By 9,3:_ gg‘v Total continental ports.... 261,306 177,665 293,750 401.250
1 Tt : —ug : - 00 : =, : ""S -] (] , —-— S i — e
5 El: A p"'“':?: : Q':"g i BEF =T B g;g- [,(uTotal Eurogvea&stogks.. "1':1?)%'838 ?gzg;}ﬁ fl)g(l),ggg 1,%4,000
RN T2 T PRV L HL D L En e ndia cotton atioat for Europe. 203, 7. : 206.000
. 3 g 7B e BiF ipim lBinific]| B 2 Amer’n cotton afloat for Ew'pe 670,000 432815 572.000 £10.000°
O N S SRR R v R N - B - 3 Egypt,Brazil,&c.,afit for E'r’'pe 37,000  29.804 30,000 39.000
g Flier et e g g g & | Btock in United States ports .. 630.247 631,443 413.802 501313
Z = e s = = 8tock in U. B. interior perts.. . 131,801 131410  57.323 57,160
S i ) © 4 . =) = i ‘ggs United Btetes exports vw-day.. 25,000 11,000 3,000 7,00¢C
: . Lrs, = A0 M W SSt : '
3|8 s§;§’ g308 Z5x3 2wy sioy| 883 Total visible supply........ 2,917,638 2,373,207 2,162,350 2.597.508 -
2 al = = ,_.5 E-E';,é' 5—::;% & E‘...-g’ 5’5‘"5 E"g iy Ofthe above, the totals of Amecrican and other desoriptions are as follows .
SIS 2T Qg SSgT T 987 Teg: g Amertean— R e ' '
gl°l 2% 8% g9 g5 "£5| R Liverpool 8tock. ....... ........ 6i4.000 463,000 412,000 563.000
¢ — [ ——— re — Continental stocks............. 199,000 155,000 270,000 342,000
e : b 1 S5 o €1 <1 American atloat for Europe.... 670,000 432,815 572,000 610,000
o : o &= e a 2 B United States stock. ....... .. GS0.217 684,443 418802 501348
® : | @ | 9 | 9 | @ | Q: '3 United States interior stocks.. 131,801 134,410 87,328 57,160
Blel Boe Be omee e e & United States exports to-day.. 25.000 11,600 3,000 7,000
: B 21D - Ot 2 . . — :
3|3 : g;' = g' © g' ° g3°> gl Total American............ 2,350,138 1,835,693 1,763,130 2,088,503
. —— —r —— —— East Indian, Brazil, &£¢.—- B
© : g2 &3 c2 23 <2 [tjlove{-poolt BOCK. .o 2;?'933 1?1},’933 10:7.9?3 _19.5.<7)gg
Q : 2 py. v r < st ndon 8tocK. ............ . ,2 3,2 56,50 .
=8 Tor (oo Tom Ton (o | B Continenta) stocks ... .. 65.300  22.665 25750  59.250.
Gl®| ! et B L - - I India afloat for Europe 205,000 197.83L 180,000 206,000
S| & . e <SS9 9?8 =S 998 . | Egypt, Brazil, &c., atloat 37,000 29,804 30,000 9,000
° : CEN S DS N 7. India, & 567,500 487.509 399.250 _509.000
: ' Total East India, &o........... £67, 309 399,25 .000-
- : oY) co 3 o o Total American. ....... ........ 2,350,138 1,885.698 1,763,130 2,088,508
- $ J ook ] ~3=~1 w3 " —
Slal ¢ 3N B - I S Total visible supply........ 2,917,638 2,373,207 2,162,380 2,597,508
el LR L83 18& 18 ISP | & Price Mid. Upl., Liverpooi -... 6d. 7d. ' 63 515,44,
88| : 328 o253 g3 133 138 | {|B The above figures indicate an increase in the cotton in sight
: L2 e — 2 — & | to-night of 544,431 bales as compared with the same date of 1880
: &0 35 s 3 cQ ~ | an increase of 755,258 bales as con(liparelcli with 1879 and an ¢n-
3 : o34 &% k' - = & crease of 320,130 bales as compared with 1878.
. (3¢ (=0 o} LA ) [ O Qe : | hhed N ’ i
2 3| i cI"B"ﬁ.g ey |90 8o [er ,-§~ g In the preceding visible supply table we have heretofore only
L 1218] ¢ ool <3 88 ©8% <S58 | © | § |included the interior stocks at the seven original interior towns,
&38| i 2EO L6 €O pEO  £g9 & | As we did not have the record of the new interior towns for the
: —re —— =T —r— e four years, we could not make a comparison in any other way.
: : 22 g2 20 @ <9 n | & |That difficulty no longer exists, and we therefore make the fol-
f Blaf MEE P R0 Ol | 0O 2 | ¢ |lowing comparison, which includes the stocks at the nineteen
N ol B Lon l3m Loz 18s I8 1§ towns given weekly in our table of interior stocks instead of only
-3 ' gl B 238 233 288 233 233 | ®# | B |theoldseven towns, We shall continue this double statement for
I = NS &3 &35 88- &8 & | a time, but finally shall simply substitute the nineteen towns for
1 & o5 Py s Py =5 % "= | the seven towns in the preceding table.
i R T : S H e o 1n— 1881. 1880. 1879. 1878
i o . o o) o gt (k] Amerwcan ) 1
; >3 B o ro =3 Ly o & | § | Liverpoclstock.... ...... Dales 614,000 463,000 412,000 568.000%
FOEE] 1o 182 ISp  |os fﬁ-ﬁ $ | ™ | Continental stocks........ -o.. 199,000 155000 270,000 342,000
IR SR2 298 <93 <S03 ¢S5 | § | |Americanafioatto Europe.... 670,000 432:845 572,000 ©10.000
38| ¢ GEC  ©&aC  caC  gud  &xO * | & | United States stock........ ... 680,217 681,443 413,302 504,318
‘ : = S 2 =10 = O N | United States interior stocks.. 237,401 238,556 91,966 93,979
{ : a5 oo oo co oo S | United States exportsto-day.. 25.000 11,000 3,000 7,000
. 30 e e % e ) - ——
E ® : B 88 S8 88 88 g | = Total American............ 2,435,643 1,989,814 1,797,768 2.127,327
: als| o e LE8 Loh L2 g LiEw Inldita n'kbmzu' ... 219000 191,000 107,000 195,000
: 218 : p-. = o : ' y verpool 8toCK. .ou ceeennnn.... 219, a1, 7 3,00
- 1818]-: B8 ER8 Erd wed mes | 7 | S | Londonstock... . il 41,200 46209 50500 9750
: &% S ® D = S ® | Continental stocks........... .. 63,300 22,665 25,750 591250
o i > et o [~ = by India afloat for Burope........ 205,000 197,831 181,000 290,000
g : A eS g2 At § S | Egypt, Brazil, &c., atioat...... 37,000 29,80f 30,000 39,000
CoglE] Tor (s8e Js o= T8 : | 5 Total East India, &e.... .. 567.500 487,509 399,250 _ 509.000 -
®|5l ! ég‘g *‘522 'ggg gg‘g ;l;@»- §- R | Total AMEricRn..eesteesrrmes: 2,455,643 1,939,844 1,797,763 2,127,327
138 £ES 245 248 825 gl 8 | 5 Total visible supply ....... 3,023,143 2,177,333 2,197,018 2,636,327
; : oo co 1) oo oY) - 5 {=~ The imports into Continental ports this week have been
! : O - - - S - B g | B 382,000 bales. . . s
o8 e K | ® K | S loo | ¢ These figures indicate an ¢ncrease in the cotton in sight to-
I o35 9,8 o228 god 223 | § night of 545,795 bales as compared with the same date of 1880, an
i 318 ¢ 228 218 HaS  2ES  BeS | P increase of 826,130 bales as compared with the corresponding date
: 7 == s = of 1879 and an increase of 384,821 bales as compared with 1878.
! : = < . .
: N I I s I §" AT THE INTERIOR PoRT3 the movement—that is the receipts
:? : | 3 I 3 K | 3 | 9 2 and shipments for the week, and stocks to-night, and for the
alel S S - : 5 corresponding week of 1880—is set out in detail in the following
. g3 : te 11s 1 s 1l = statement:
¢ ) -
: : ¥ ] w » w by Week ending April 15, *81.|| Week ending Aprit 16, '80.
: | 9: | 9: | & 1 9; | & g Receipts.|Shipm'ts| Stock. ||Receipts.|Shipm’ts| Stock.
; el : 2 : : : :
: 3 N N L Ele d Augusta, Ga..... . 2,216 2,523 19,912 334 476 | 13,566
i 8| : i . ) Columbus, Ga. .. 409 | 1,336 12,931 -853| 2,045| 9,349 .
! - Macon, Ga.... .. 282 217! 76,368 55| - 111| 1,939
3 * Includes sales in September for Scptember, 621,400; Sept.-Oct. for Montgom'ry,Ala. 465 443 8'361 530 176 6,8‘60
! QOct., 946,500; Sept.-Nov. for November, 762,100 ; 8ept.-Dec. for Dcecem- Selma, Ala. ... .. 293 770 5,489 216 481 2,689
i ber, 1'4§6§'520060 Sespt.-tja.ht}. foi' }lanﬁar_gil&;igﬁ)?&;) Sept.-Feb. for Feb- Memphis, Tenn*.| 5,746 | 10,325 7,926 2,655 8’33’? ?g'g(l)g
{ ,372,700; Sept.-March for March, 3, v . T ‘025 1 222 1, 3,
: FiPransforable Orderé)—sm;urday. 1070; Monday, 10°65; Tuesday, 10-70; | Nashville, Tenn. 670| 2,025| 10,90
;  Wednesday,10'70; Thursday, 10°65. ) Total, old ports..| 10,053 | 17,869 [131,891 || 4,755 13,636 |134,410
i~ - The following exchange has been made during the week: N 5% Y . Big eis| 1070
g 09 pd. to exch. 1,100 May for June. Jefferson, Tex..* 3871 51 5 2:20§ égg i }33 8 ggg
" * % 3
i~ Tar VisiBLE SupPLY oF CoTToN, as made up by cable and | Sbreveport, La.*] 1,182} ‘1,115 10,342 sSS il 2600
i . : ks he Vicksburg, Miss.| 1,356 | 2,183 4,574 : ot
. telegraph, is as follows. The Continental stocks are the figures | columbus, Miss..| ~'204| ~790] 3151 76|  588| -Gzl
: of last ga urday, but the totals for Great Britain and the afloat | Eufaula, Ala.*.. 207 277 2,746 gg lgg %.000
. - for the Continent are this week’s returns, and consequently | Griffin, Ga.*..... 168 | . 262 504 - I
: : Atlanta, Ga.*...| 591 1,465| 10,915 269 191 10,
! brought down to Thursday evening; hence, to make the totals the Rome, Ga.* ... 386 655| 8342 573 439 4,043
oomﬂete figures for to-night (April 15), we add the item c%f %xggits ‘s malrmim' l\?’ O 5 (2)3(2; ; ggg i %23 . ggg . ggé 6}'%?2’3
- ¥rom i in i Xpo t. Louis, Mo.... g ’ .47, 298 | 4,928 ’
only.the nited States, inclading in it the exports o Y | Clucinnats, 0.0 9:009| &312| 10/947| 4,090 4,416 9,809
) 1881, 1880.  1879. 1878 T 105510 (| 8.787| 13,845 |101,146
Stock at Liverpool.......bales. 863.000 659.000 519,600 763,000 | Total,new ports) 19,376 | 24,068 |105,510 | 8,787 : :
Stock at London.... .oo...o.... 41,200 46,209 56,500 9,730 | motal, all .......|-29.450 | 41,937 [237,401 {| 13,542 | 27,481 {233,556

£ ed P oy g oy it

T

Total Great Britain stock .

e

904,200 705,209 605,500 772,750

> 1 his year's tigures estimatéd.

4 -

jitized for FRASER
[://fraser.stlouisfed.org/




ANTIXSE T Ve

R,

" times misl

‘were 66,579 bales, the actu

3

 APRIL 16, 1881.]

. THE CHRONICLE.

425

e totals show that the old interior stocks have de-
cr'fclzl.:é;b(()l‘:lring the week 7,786 bales, and are to-night 2,519
bales lessthan at the same period last year. The receipts at
the same towns have been 5,328 bales more than thq same week

last year. )

REecEIPTS FROM THE PLANTATIONS.—The following table is
prepared for the purpose of indicating the actual movement each
weeY{ from the plantations. -Receipts at the outports are some-
eading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern .consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.

RECEIPTS FROM PLANTATIONS.

Week | Receipts at the Ports. |Stock at Interior Ports| Rec'pts from Plant'ns.
ending— | 1g79 | 1880. | 1881. | 1879. | 1890. | 1881. | 187w, | 1880. | 185L

Jan. 28...... 167,097/137.191/125.070|220,835|361,880273,565|169,447/140,997131.842

Feb 4..... 171,608(112,363{ 147,129|214,117 (357,916 282,480/ 164,790| 108,390| 156,053

s 11...... 150,841119,854/133.723/190,765|345,975|279,528(127,489(107.918(130.757
o 18...... 134,328115.307|146,539{ 152,246 327,084/278,765(125,809| 96,416(145,784

«  23..... (110.047/102,035/1383,350/170,438(316.9722|284,155| ¥8,239| 92,883(148,746
Mar. 4 ..... 83.268| 78.451/133,931(165.619308,279(238,546| 78,447 64,758(138,322
LU | IR 78,490] 64.368/140,128(152,418/289,998/255,017| 72,288/ 51,085|138.597
s 18...... 60,202| 49,611]103.200/14!,612/231,047(237,314| 42,396 40,662(110.497
“ 935 60.608| 53,419| 93.690/131,463266,120(277,9092| 50,549| 82,492| 84,368
April 1.. ... 54,283( 47,303| 78,514/116,879]25v,223(266,5:9| 89,699] 40,498| 67,101
¢ B 41,851] 37,923 §5,698(107,005252.495/219,879| 84,977} 80,595| 68.996
“ 15 40,187 8:.9101 66.579! 91.9881288.550/287.4011 25,148] 24.971| 54.101

The above statement shows— .

1. That the total receipts from the plantations since Sept. 1 in
1880-81 were 5,447,331 bales; in 1879-80 were 4,802,550 bales; in
1878-79 were 4,344,855 bales. )

2. That, although the receipts at the out-ports the past week
movement from plantations was
enly 54,101 bales, the balance being taken from the stocks at the
interior ports. Last year the receipts from the plantations for
the same week were 24,971 bales and for 1879 they were 25,148
bales.

WEeATHER REPORTS BY TELEGRAPH.—There have been rains in
most of the Cotton States the past week, but no more than usual
at this season of the year. The range of temperature has also
beenlow in sections, probably making replanting necessary in
some districts. This has been more especially the case in Texas,
where they have had a killing frost. As the week closes there

#has been an improvement in temperature..

Galveston, Texas.—The weather has been cold and dry all
the past week, with frost throughout the State on Wednesday.
All cotton above ground was killed. The frost we have had will

- make replanting in some districts necessary. Corn and fruit are

supposed to be only partially injured. We are needing rain
everywhere. Average thermometer 66, highest 82 and lowest
47. :

Indianola, Texas.—The weather has been cold and dry all

. the past week, and rain is needed. We have had a killing frost

this week on one night. Cotton killed but corn will recover. The
thermometer has ranged from 40 to 81, averaging 67.

. Corsicana, T'exas.—We are needing rain very much. The

weather has been too cold. We have had a killing frost this
week on one night, but there was not much up to be hurt. Corn
will revive, The thermometer has averaged 65, ranging from 35
to 85. ' , :

Dallas, Texas.—The weather has been cold and dry all the
past week, and we need rain badly. We have had a killing frost
this week on one night. Corn was injured but nct killed, and

as to fruit, accounts from the interior are conflicting. No cotton
above ground.  Average thermometer 65, highest 85 and
lowest 35. '

Brenham, Texas.—The weather has been too cold during the
past week. We are needing rain badly. We have had a killin
frost this week on one night; cotton that was up is killed, an
corn was nipped, but will come again; uneertain as to fruit.
Average thermometer 66, highest 85 and lowest 38.

Waco, Texas.—We have had no rain the past week, and it is
wanted badly. The ground is too hard to plow. We = had
a killing frost on Wednesday. No cotton yet up, but corn and

. fruit were injured. 'The thermometer has ranged from 35 to 84,

averaging 64, :

New Orleans, Louisiana.—It has rained on one day the past
week, the rainfall reaching one inch and twenty-six hundredths.
Average thermometer 65. : ' ‘

Shreveport, Louisiana.—We have had generally fair
weather urinﬁ the past week, the rainfall reaching only forty-
nine hundredths of an inch. The roads are in a very fair condi-
tion. Average thermometer 54, highest 79 and lowest 38.

Vicksburg, Mississippi.—The weather has been too cold
during the past week. The frosts we have had will make
replanting in some districts necessary.

Columbus, Mississippi.—It has rained on one day the dpast
week, the rainfall reac iﬁg one inch and sixty-one hundredths
We have had a frost this week, but not a killing frost. '

Little Rock, Arkansas.—Friday and Saturday of the past
week were clear, but the remainder of the week has been cloudy,
with rain on Sunday and Monday and some hail Monday night,
which did no damage. It is now clear and pleasant. The rain-
fall reached twenty-five hundredths of an inch. Average ther-
mometer 53, highest 83 and lowest 31.

Nashville, Tennessee.—It has rained on four days the past
week, the rainfall reaching one inch and twenty-seven hun-
g;edths. The thermometer has ranged from 36 to 69, averaging

Memphis, Tennessee.—Telegram not received. :

Mobile, Alabama.—It has been showery on two days the past
week, and the rest of the week has been pleasant. The rainfall
reached sixty-one hundredths of an inch. The frost we have
had will make replanting in some districts necessary, but no
serious damage has been done. Planting is making good prog-
fess. tb4u2t "is backward. Average thermometer 63, highest 84 and

owest 42.
Montgomery, Alabama.—We have had rain on two days the
Ea.st week, the rainfall reaching one inch and seventy-nine

undredths. The days have been warm and the nights have
been cold; but as the week closes there is a favorable change in
the weather. Average thermometer 59, highest 80 and lowest 42.

Selma, Alabama.—It has rained on three days the past week,
the rainfall reaching one inch and fifty-three hundredths. The

weather has been too cold. The thermometer has averaged 59. .

Madison, Florida.—Telegram not received..
Macon, Georgia.—We have had rain ontwo days the past
;’woe;l_:. The thermometer has averaged 59, ranging from 40
o.

Columbus, Georgia.—It has rained on one day the past week, -

the rainfall reaching eighty-two hundredths of an inch. Weather
has been too cold for planting in this section. Average ther-
mometer 57, highest 70 and lowest 40.

Savannak, Georgia.—We have had rain on three days the
past week, and the rest of the week has been pleasant. The
rainfall reached one inch and sixteen hundredths. The ther-
mometer has ranged from 48 to 78, averaging 61. ;

Augusta, Georgia.—We have had heavy rain on three days
the past week, the rainfall reaching three inches and thirty-
seven hundredths. The weather has been cold and cloudy.
The thermometer has averaged 58, ranging from 43 to 76. _

Charleston, South Carolina.—It has rained on three days
the J;ast week, the rainfall reaching two inches and forty-six
hundredths. Average thermometer 58, highest 74 and lowest 43.

The following statement we have also received l:iy telegraph,
showing the height of the rivers at the points named at 8 o’clock
April 14, 1881, and April 15, 1880.

April 14, '81. April 15, ’86..

Feet. Inch. ~ Feet. Inch.
New Orleans........ Below high-watermark .. 2 5 1 5.
Memphis.... ........ Above low-water mark... 29 10 - 27 (]
Nashville........... Above low-water . mark... 29 3 9 . 8
Shreveport.......... Above low-water mark... 13 6 20 9
Vicksbure.... ...... Above low-water mark... 41 1 42 10 -

New Orleans reported below high-water mark of 1871 wuntil
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point,

Jure BurTs, BAGeING, &c.—There has not been any change in
the position of bagging since our last report, ard business
shows no increase. Large parcels are not inquired for, bat
there is a fair demand in a &'gbbing way, which takes off a con-
siderable quantity of goods. Prices continue steady, and
holders are not willinﬁ to dispose of their goods except a full
figure is paid, and the market closes at 9%4c. for 134 1bs., 10c.
for 2 1bs. and 1le. for standard grades. Jute butts are quiet,
and we do not hear of any business, even in small lots, as con-
sumers are pretty well supplied at present; prices are steady,
and for paper grades holders ask 234@2 11-16¢., while bagging
qualities are quoted at 274@3c. '

CoMPARATIVE PorT RECEIPTS AND DirLy CreP MoOVEMENT.—
A eomparison ef the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of the
month. We have consequently added to our .other standing
tables a daily and monthly statement, that the reader may

constantly have before him the data for:seeing the exact relative -

movement for the years named. The movement each month
since September 1 has been as follows: .

Monthly Year Beginning September 1.

Receipts. | 1830, 1879. 1878. 1877. 18786. 1875.
Sept'mb’r| 458,478| 333,613\ 283,848 98,491| 236,868 169,077
October..| 968,31 888,492| 689,264| 578,533 675,260| 610,318
Novemb'r|1,006,501| 942,272| 779,237| 822,493| 901,392| 740,116
Decemb’r|1,020,802| 956,464 893,664| 900,119| 787,769 821,177
January .| 571,701| 647,140; 618,727| 689,610 500,680 637,067
February.| 572,723; 447,918| 56€,824| 472,054] 449,686 479,801
March...| 476,532 261,913| 303,955 340,525 182,937 300,128
Fotal year!5,073,110(4,480,842/4,140,519|3,901,825|3,734,592|3,757,682
Pero’tage of tot. port

receipts Mar. 31 ..] 8953 9310 89'78 92-48 89:66 -

This statement shows that up to Mar, 31 the receipts at the
ports this year were 594,268 bales more than in 1879-80 and
934,591 bales more than at the same time in 1878-79, By g.ddmg
to the above totals to DMar. 31 the daily receipts since that time, we
shall be able to reach ag exact comparison of the movement fer
the different years. . I . oL
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1881. 1880. 1879. '1878. 1877. 1876.
Tot.Mr.31|5,075,110/4,4380,842]4,140,519|3,901,825|3,734,5923,757,682
Apr.1....| 15,516 5,922 9,393| 13,764 8. 8,735

« 2. ...| 10903 8,298 5,570 9,834 5,311 8.
“ 3.... 8. . 6,524 6,785 6,849 6,277 15,8392
“« 4...| 23210 8. 11,236 5,114 4,836 7,094
« 5....| 13,035 8,237 5,491 14,158 3,083 9,576
“ g.... 9,980 6,338 8. 5,817 4,915 4,483
« 7 .| 13,656 6,243| 10,317 8. 3,164 10,114
« g .| 14912 5,264 9,222 11,315 8. 8,441
“« 9. ... 9,678 4,717 5,310 9,724 5,973 8.
“10.... 8. 5,156 6,862 9,790 4,406 10,675
«11:...| 13,867 8. 7,649 4,729 4,484 6,138
«32....| 11,621 9,905 6,885 9,816 2,317 6,639
«13....| 8,010 7,353 8. 6,299 2,641 5,112
«14....] 11,034 5,696 8,081 8. 2,754 6,987
“15....| 712,369 4,746 6,566 7,629 8. 4,792
Total..... 5,242,901/4,563,241(4,239,886(4,018,663|3,784,823|3,860,297
Percentage of total
pors rec’nts Apr.15] 91:27 9534 92-47 9373 92-11

This statement shows that the receipts since Sept. 1 up to
to-night are now 677,660 bales more than they were to the same
day of the month in 1880 and 1,003,015 bales more than they were
to the same day of the month in1879. We add to the table
the percentages of total port receipts which had been received to
April 15 in each of the years named. :

" InpIA CoTTON MoVEMENT FRoM ALL Ports.—The figures which
are now collected for us, and forwarded by cable each Friday, of
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c..
enable us, in connection with our previouslv-received report from
Bombay, to furnish our readers with a full and complete. India
movement for each week., We first give the Bombay statement
for the week and year, bringing the figures down to April 14.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. )
Receipts.

This
Week.

Shipments this week.| Shipments since Jan. 1. |

Conlti-
nent.

217,000 332.000{55,000
168.000| 302,000|52.000| 507,000
127,000 212,000{44,000{ 360,000
235,000] 408,000|28,00u| 503,00V

pears to show an

Since

Greatl
Jan. 1.

Britain

Conli-

i nent. | Total.

Brit'n.

6,000 '28,000(31,000/ 115,000/
21,000 5.000|26.000|:31.000
25,000/17.000|12.000| 85.000
19.000/20,000!39.000/173.000

According to the foregoing, Bombay a
. dncrease compared with last year in the week’s receipts of 3,000
bales, and an ¢ncrease in shipments of 8,000 bales, and the
shipments since January 1 show an increase of 30,000 bales.
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for

the same week and years has been as follows, :
CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE.

Year Total.

1881
1880

Shipments this week. Shipmenlts since January 1.
* Year. Great | Conti- Great Conli-
Britain.| nent. | Tot® | Britain. nent. Total.
1881 .cccinaal cneess | sovsen | . comews 64,000 53.000 | 117.000
1880........| 16,000 | 3,000 19,000 | 103,000 29,000 | 132,000
1879..c000a0 7,000 2,000 9,000 57,000 41,000 98,000
1878.ccvcics]l coesca | cvesevel  covese 15,000 31,000 46,000

The above totals for this week show that the movement from
the ports other than Bombay is 19,000 bales Zess than for the
same week last year. For the whole of India, therefore, the total
shipments this week and since January 1, 1881, and for the cor-
z&sl})onding weeks and periods of the two previous years, are as

()10}

N8,
EXPORTS TO EUROPE FROM ALL INDIA.

" 1881. 1830. 1879.
Sh nts
to all Europe | This Since This Since This Since
<Jrom— week. | Jan. 1. | week. Jan. 1. | week. | Jan. 1.
Bombay.... ... 34,000, 332,000| 26.000| 302,000 42,000/ 212,000
All other p'rta.| ...... 117,000/ 19,000/ 132,000 9,000{ ‘- 98,000
Total.. .... 34,000‘ 449,000| 45,000/ 434,000/ 51,000/ 310,000

This last statement affords a very interesting comparison of the
total ‘movement for the week ending April 14, and for the three
years up to date, at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the corresponding week
of the previous two years.

2 m{ ), s
Algranaris, Lo 1881. 1880. 1879.
Receipts (cantars*)—
This week.... 9,000 || = ...... 4,000
Since Sept. 1 2,716,000 3,193,000 1,556,000
‘This | Since || This | Since || This | Since
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1.
rts (bales)—
. To Liverpool..... ....[11,000222,000/ ...... 279,750!( 1,000/151,000
To Continent .... ....| 3,000{118,563|| 1,316(156,597|| 2,000, 69,000
Total Europe......|14,000/340,563|| 1,316/436,347!! 3,000/220,000
* A cantar is 98 1bs.
- This statement shows that the receipts for the week ending

MANCHESTER MARKET.—Our report received from Manchester
to-night states that prices for shirtings are unchanged, and that
the: market is inactive and drooping. We give the prices of
to-day below, and leave previous weeks’ prices for comparison :

1881. 1880.
v 9,
32s cop. | 8w ve. 9341 s2s0op. | s e |GER
Twist. Shirtings. | gp ds| Iwist. Shirtings. | Uplds-
d. ds.d s da| 4 |d 4 |s..d s d. | d
FelL.11| 9321046 97@8 27 676 [1118@11%|7 6 @8 6 | 7
« 15| 95%@10%|6 101228 27| 6715 |1120@12237 9 @8 9 | 73
« 25| 91,21015/6 10028 27| 638 [1138@12 |7 9 B8 9 | 7Bg
Mar. 4| 93210%]|6 102228 27 ¢3% |11%3 @12 (7 9 @8 9 | 7%
“ 11| 9@ 976 9 @7 10%| 6316 |11%4 @11%(7 6 @8 3 | 73
« 18| 9@ 976 9 @7 10%| 6316 |11 @112|7 41928 3 | Tl
« 25| 9 @ $73|6 Te@7 9 | 6314 (11 @117 42928 3 | 73
Apr. 1| 9 @ 97%|6 79@7 9 | 6 |11 @117 4928 3 | 74
« '8/ 9 @ 97|69 @8 0 | 6l |11 @11%|7 4228 3 | 74
« 15/ 9 2 9%5'6 9 @8 0 | 6 10w @211 (7 128 O '7
THE ExporRTS oF CoTToN from New York this week show a.

decrease, as compared with last week, the total reaching 9,521

| bales, against 81,335 bales last week. Below we give our usual

table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports.
and direction since September 1, 1880, and in the last column

the total for the same period of the previous year:
_Expon'rs OF COTTONXN (BALES) FROM NEW YORK SINCE SEPT. 1. 1880.

§ Week ending— P Samft
‘ ) ' ota perio

Ezporied to— March| March| April | April | since |previ’us

23. 30. 6. 13. |Sept. 1.| year.

Liverpool.... .ccccvcceen-. 8,263 10,742|14.347 7,721(277,516(275,931
Other British ports....... 700 500| 3.301] ...... 15,447 7,006
TOTAL TO GREAT BRITAIN| 8,963 11,242!17.648 7,721(292,963|282,937
Havre.... oo cccecccenane| conens 818/ 150 <412 28,934 19,635
Other French port8.......| cceeee| --eee- 1,400{ ...... 1,400 -.....
TOTAL FRENCH. ccccceaeee| ccueen 818, 1,550, 412! 30,334 19,635
Bremen and Hanover .... 508 956| 1,614| 1,388/ 30,994 23,312
HambUrg ..ccccesssssscsne 500 200 T00] ssens 18,261| 13,451
Other ports. ..ccccaeeen... D 1 11 —— 9,823] ...... 16,327 2,523
TOTAL TO NORTH. EuroPE| 1,108| 1,156 12,137 1,388 65,582| 39,286
igitin, op’rto, Gibralt'r,&c| .cc...| cemeee] cecine] ceenns 460 ......
other....c.ccc.... e 75| ceeeee] caennn IETITEE 1,578 3,206
TOTAL SPAIN, &6 ......... 75| eeeen. |- s . 2,038| 3,206
GRAND TOTAL ..ccccaeeeu-. 10,146/13.216 31,335 9,521'390,9171345,064

THE FoLLOWING ARE THE REcEIPTS OF CoTToN at New York,
Boston, Philadelphia and Baltimore for the past week, and
since September 1, 1880: ' ,

Receipts New York. | Boston. | Philadelphia.| Baltimore.
from— | This | Since | This | Since | This Since | This | Since
week. |Sept. 1.| week. |Sept. 1.| week. Sept.1.| week. |Sept. 1.
N. Orl’ans| 4,155'134,505! ...... 7,220] cevaes| ceeeas| ceeeed| eennns
Texas....| 1,603; 91,079} ...... 3,24 coesee L9941 cowessl  wemene
Bavannah| 2,833 207,114 - 197| 24,685 307(21,134 601| 47,953
Mobile...| ccceve]  cocei.]| cece-e 5,200] sucssa| wieoss] sesewe]i wesese
Florida..| .. ... | 4,739 «.cee- 2402 cociniq cvencn| wdssmel ameesa
8.Car’lina 376 134,626] ......] ceceel] ceeaal] eiee. 104] 17,752
N.Car’lina 186 37,695} ...... I .................. 126| 18,696
Virginia.. 992.209.362 6511 57.269| ceveer| caee-. 603| 87,308
North. pts 9! 4,624| 2,137'136,810| ......| -ceeno| -encn. 132
Tenn., &e.! 6,772 135,954 1,133109,045| 2,995/41,310 962| 25,422
Foreign .. 166, 2,865 ...... 96| ...... 1l eereoni . mewwse
This year. 17,182?962,563‘ 4.118l346,018 3,302/64,416 2,396|197,263
Lastyear.| 8.581 952,675/ 2,8591375.2621 550/81,014! 1,984/162.537

" Surppine NEws.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
126,171 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRONICLE last Friday. With regard to New York, we-
include the manifests of all vessels cleared up to Wednesday
night of this week: - Total bales.

April 14 were 9,000 cantars and the shipments to all Europe
weve 14,000 bales,

T

tized for FRASER .
‘//fraser.stlouisfed.org/

NEW YOREK—To Liverpool, per steamers Adriatic, 1,685....
Ttaly, 2,463....Scythia, 313.... Wisconsin, 3,260........... 7,721
To Havre, per steamer Canada, 162....per bark Crono, 250. 412
To Bremen, per steamers Hohenstauffen, 793....Main, 595. 1,388
NEW ORLEANS—To Liverpooi, per steamers Buena Ventura,
2.,000....Carolina, 3,735....Guillermo, 3,000....Liscard,
3,646...West Indian, 3,207....per ships Gatineau, 3,200. ..
Prussia, 4,629....Western Empire, 5,200....per bark
Freihandel, 2,454 . ....cceccceeaan- A T e - 31,071
To Queenstown, per bark Albion, 1,555 ..ccceaeeeio..ocann 1,555
To Havre, per ships France, 3,557....Thos. Lord, 4,357....
per barks Ontario, 2,689....8t. Kilda, 3,661....Yarmouth,
1,105, ccvcenerecenecacccsomssccacanns saseenns i swEsE s 15,369
To Bremen, per barks Ercole, 2,015....Johannec Marie,
.300.....conenanes einiessasszsasivans anitsasnessbovssnesensce 4,315
To Reval, per bark Albert, 2,984. ........ . 2,984
To Cronstadt, per brig Nada. 1,450............ 1,450
To Malaga, per bark Leif Ericksen, 1,813...c..ccooaeoaaa...t 1,813
To Genoa, per bark Risorto, 1,664....per schooner Mathilde
KrANZ, 2,515 e e eeeeaeeasaenseenns cameccasiansannnnnnss 4,179
To Vera Cruz, per steamer City of Merida, 884.... ST S 884.
MoBILE—To Liverpool, per ship George Hurlbut, 3,588.......... 3,588
CHARLESTON—To Havre, per barks Christina, 1,880 Upland....
Emily Lawther, 2,487 Upland and 144 Sea Island....
Marco Polo, 1,375 Upland. .....ccveeeeaerezmransecanmanneas 5,886
To Bremen, per barkentine Jonas Lie, 815 Upland........... 815
To Reval, per bark Gustav Adolf, 2,656 Upland.... ......... 2,650
To Cronstadt, per bark Ilos, 2,755 Upland..........cc.cc.uene 2,755
To Norrkoping, Sweden, per bark Medusa, 1,145 Upland.... 1,145
To Barcelona, per brigs Acancia, 500 Uplend....Premia, 620
Pomp e e 5,164 Do
ORT RoOYAL—To Liverpool, per bar ugh Cann, 2, plan .
. and 218 Sea IBlaANA. ceeeeeeeeecneecnaacaacccocesnszansenanss 2,382
SAVANNAH—To Rotterdam, per bark Tordenskjold, 2,000 Upland. 2,000
To Reval, per hark Attilla, 1,625 Upland. ......c.ceeoeevessss 1,625
d To Barcelona, per steamer Vidal Sala, 2,500 Upland....per 3038
)

bark Samboyana, 338 Uplald..cceeeocecacccccracsscasacnaces




7
Z;
B

h

3.
RIS TR o

ArniL 16, 1881.]

THE CHRONICLE.

Total dales =
" 0 ales.
TexAs—To Liverpool, per ships Savannah, 4,364....8ounthern . MoxpaT.
Chief, 4,545....per barks Slobodan M., 3,057....8t. Olaves, . If:;ellwm/. 6;1. lSeDfl-‘(;?' 6;1. AI:ielliv B;z.
................ sEeeeney wheeesivienesinien s eEsEE Seiesesan ; cozerececese..Ol1g PL.-Oct.. .......8739 Pril.ccccanccanee.
o Brovier, por Bark Minais Grey, 1,300, por big Uida: April-May 2000 6114 | Nov.-Dec.... ...:" 5313q | June-Juiy ..ol 6533
S B o i 2,234 | May-June........61 ﬁpr.-May ........ 6139 | Aug.-Sept..... ee..8Y39
To Reval, per bark Gulnare, 1,620..... ... ... . eereeeeeae 1,620 | June-July.... .... 631¢ ay-June.... ....6333 |8ept.-Oct..... .... 18
To Vera Cruz, per steamer Whitney, 1,751.......... cereeecens 1,751 | July-Aug...... ... 644 - | July-Aug..... - -.-6733 | Oct.-Nov. .... ... 6134
BALTIMORE—To0 Bremen, par steamer Hermann, 889... . . . " 889 | Aug.-Sept........6554
-BosToN—To_Liverpool, per_steamers Flavian, 553....Glamgr- TUESDAY.
gan, 451....Parisian, 110....Victoria, 925............ eeeee 2,039 :
To British Provinces, per schooner Right Bower, 1......... " 1] April.............. 8 June-July........613 |Qct.-Nov.......... 6
PHILADELPHIA—To Liverpool, per steamers British Crown, 2,300 Apr.-May ...... .. 6 July-Aug..... 673303 ¢ | Nov.-Dee....... .. 5154
Ohi0, 726..cceeeeeenennnnnnn. SR SR SRR e s 3,026 | May-June.... 6333@1,4 | Aug.-Sept...... 6 32’654
TOAl ooeemrneeaceasssse: covenane conorecnne N . 126,171 WEDNESDAY.
. p g April.......... 62531 July-Aug.........03 Oct.-Nov..........
The particalars of these shipments, arranged in our usnal Apr-May ... 6@53123 Aug.-Sept......... 61’ sune-July....
orm, are : ay-June .. ..6ly14@134 | 8ept.-Oct.. ....... °33 uly- A 65
form, as follows May-J 61%131 ls t.-Oct 605 July-Aug 32
Barce- June-July .... .655321 | Nov.-Dec.... .....51 18 | Aug.-Sept.. .. ....6733
Bremen Reval & lonn.
Liver- & Rotter- Cron- & Mal- Vera . THURSHAY,
ool. Havre. dam. .stadt. aga. Genoa. Cruz. Tolal. April.............. 531l3s ' May-June..... ... 6l3o | July-Aug..... .... 65,23
New York.. ye2l 412 1388 ...... ... ... a..... 9,521 [ Apr-May.......... 53139 | June-July ........ 6339 | Nov.-Dec.......... 5134
N. Orleans. 31,07115,369 4,315 43131 1813 4176 &8l 63.620 FRIDAY—Holiday.
bile ..... L Y 5 :
%{l?arleston. ...... 5,836 815 5,405 1,120 ...... ...... 14,371
T AR mees g 600 1635 3038 1 T 8503 :
vannah.. ...... ...... Pyl 625 3,038 ... .. ...... .66
Toxas 11,166 .11 2234 1,620 ..... .0 1,751 20,071 BREADSTUFFS.
Baltimore.. ...... ...... 88Y cizmne maleee  ssemen  ssoms 889 ‘
Boston...... 2,039 ...... .. ... ... ... LLllTnoTte 2,040 FRIDAY, P. M., April 15, 1881,
Philadelp’a 3,026 ...... ..., [_lll.llT0ToTTTeemoteeees 3,026 :

Total... 64,293 21,667 11,641 13,084 5971 4,179 2,635 126,171

Included in the above total are from New Orleans to Queenstown
1,555 bales; from Charleston to Norrkoping, Sweden, 1,143 bales; from
Bosten to the British Provinces, 1 bale.

Below we give all news received to date of disasters to vessels
ea rying cotton from United States ports, ete.:

IMBROS, steamer, before reported at Sebastopol from Charleston, had
228 bales of her cargo of cotton badly damaged.

ROYAL MINSTREL, steamer (Br.), fromn Charleston for ‘Reval, put into
Yalentia, Ireland, on April 9, short of coal. She was obliged to
burn spars, fittings, boats, and part of cargo.

WIDDRINGTON, steamer, from New Orleans for Hamburg, before re-
ported damaged by collision with steamer Canima. Lhe balance
of cargo, consisting of 750 bales of cotton, will be sold at auction,
The original voyage baving been abandoned, and the steamer hav-
ing been thoroughly repaired, she will be open for a fresh charter.

NUNQUAM DORMIO, ship, from Savannah for Liverpool, before reported
stranded at Bermuda. The hull of the ship Nunquam Dormio,
during a severe gale on March 23, was completely broken up and
cgfried away by the sea. Not a vestige is now remaining of the
ship.

Cotton freights the past week have been as follows:

Mon.v Tues. | Wednes.| Thurs. Fri,

Uverpool,steam d.| 314@1y | 31g@% | 3jg@ 14 316@% | 316@1 (31524
Do sall...d. | 11gy-13g4|11g4-15g,(11g4-15¢,/1114-15¢, 11g4-154, /1144154,

Havre, steam....c. ¢ 1% g* 1+ 1% Ag*
Do sail.. ....c. 1g* ¥ 1g* ¥ 1% »

Satur,

Bremen, steam. .c.| 7@ | Tjeals | Tjg21 | Tig2le T16@13 | T1g21g
Do gail.....c.| Tig@'a | T1g@ g 16213 | T1g@1g | Tigaly | 11D g
Hamburg, steam.d. 1p* 1p¢ 1% 1% 5% 1g*
Do sail...d.| T1g@1g | T1gD1g Tis@1e | 1121 T16@12 | 116D g
Amst’d’m, steam.c.| 9,4 9g 96 918 %16 916
Do sail...d. 1 < g i 13 L ]
Baltic, steam. . ..d. 33 3 33 3 3 33
Do sail....... ¢.11964 @51 6|1964 @514|1964 @514/194 @514 1954 @516 1963 25,6

* Compressed.
LiverrooL.—By cable from Liverpool, we have the following

 statement of the week’s sales, stocks, &ec., at that port:

( March 25.| April 1. | April 8. Adpril 14.

Bales of the week. ....... bales.| 41,000 45,500 64,000, 42,000
Of which exporters took .... 3,100 3,400 4,900 5,700

.. Of which speculators took.. 1,580 2,000 3,300 1,300
Bales American ........... Gsess 33.500/ 38,000 52,000 32500
Actual exXport.......ceeoue..... 3,500 6,700 4,900 3,700
Forwarded........ .c.. ....... 19,500, 17,000 13,509 11,000
Tetal stock—Estimated........ 849,000/ 867,000/ 821,000/ 863,000
- o, Of which American—Estim’d| 653,000 663,000 626,000 614,000
Total import of the week...... . 125,000/ 82,000, 28,000 91.000
Of which American. ........ 105,000 63,000 22,000 56.000
ount afloat..... ............ 352,000/ 366,000/ 395,000 377,000

Ot which American. ....... 273.0001 278,000! 361,000/ 298.000

The tone of the Liverpool market for spots and futures each day of she
week ending April 13, and the daily closing prices of spot cotton, have
beon as follows:

Spot Saturday| Monday. | Tuesday.| Wednes. Thursd’y. Friday.

Mod. inq.| Fair de- Dull | Easter, & {Mod. inq. :

131%?2 § freel;lq m’'nd free- and fr‘c‘zion’ly freel;'lq .
i U.l’d supplied. | ly met. easier. | cheaper. | supplied.
id. Upl’ds| 61,4 6l 61¢ 6l 6 .
Mid.Orl’'ns | 613 61a 618 613 61,6 ¢
Market, ' 1
5 P.M. =
Bales....... 7.000 | 10,000 | 7,000 | 8,000| 8,000 |
8pee.& exp. 1,00 1,000 1,000 1,000 1,000 .
Futures, .
Haet, g Steady. | Weak. | Dull. | Steady. | Qutet. | :

The aptual sales of futures at Liverpool for the samps week are given
balow. ‘These sales are on the basis of Uplands, Low Middling elause,

unless otherwise stated. '
B BATURDAY.
elivery, od. Delivery d ~ Deliver, d.
Apr-May ..... ...61 A 1g Novl: 1.
Huy—Juuye.,,‘ = med 18 | July-Aug..... ....6% {Ooct. Nov..........6 -1;:2

‘u‘-‘aepto-o-ooooc“],. Nov.-Dee.... veees83

The flour market was dull early in the week, and prices are
generally receded, yet no material reductions could be made.
Holders made concessions to realize within the range of previous

values; it was extremely difficult to realize outside figures.

There were anticipations of more liberal supplies, and the de-
mand was not so well maintained as was expected. Latterly,
however, there has been more business, though the close yester-
day was very quiet. Rye flour has advanced.

The wheat market was depressed early in the week, by the
partial cessation of the export demand and the return of better
weather at the West and N orthwest, promising a good season
for spring sowing, and bringing forward the winter crop. The
lower prices led to more activity for export, and there was at
the close yesterday some recovery in tone and prices, with a
good export demand, favored by some abatement of ocean
freights. No. 2 red winter sold at £1 203 for May and $119%
for June ; No. 1 white on the spot, §1 20%5. Spring wheats are
nearly nominal ; some No. 3 sold at $1 14 ; No. 2 (N. Y. grade)
may be quoted at $1 18, and No. 2 Milwaukee about, $1 20.

Indian corn has met with a good general demand, and, with
some revival of speculative confidence and action, prices have
improved materially in the past few days, stimulated to some
extent by the advance in products of swine, because the feeding
demand will be increased. - Yesterday ‘“steamer” mixed sold at
56%4@57c. and No. at 553c. for May. '

Rye has advanced, and prime sold at $1 10. Barley has met
with only a moderate demand, but, stocks being light, prices
are firm. : ‘

Oats have continued to give way in prices under better present
and prospective supplies. The depression, however, is more in
mixed than white, and more in futures than spots, some scarcity
being apprehended this month. - The market was weak yester-
day, No. 2 graded closing at 46%c. for white, and 44%ec. for
mixed, and No. 2 mixed selling at 43%e. for May.

The following are closing quotations:

Flour. Grain.
No.2.......... R bLL. 3102 3 6‘)[ Wheat— .
Winter superfine..... 4102 425 Spring...... ..... $1L03 2120
Spring supertine...... 3902 410 Red winter... .. 103 @126
8pring wheat extras.. 4 502 4 83 Red winter, No.2 12242 .. .o
do XX and XXX... 5002 625| White.... .... ..o 112 @1 21
Wis. & Minn. ryemix. 5 00@ 5 50 | Corn—West. mixed. 56 @ 59
Winter shipp’gextras: 463 5 10 Wast, No. 2, new. 87 @ 581
do XX and XXX... 5252 650 Waestern yellow.. 57 @ 59
Patents.. .... ........ 6 502 8 25 Western white... - 59 @ 61
City shipping extras. 4 602 575 South. yeli'w,new 57 @ 59
Southern, bakers’ and 1 South. wiaite,new 59y @ 61
family brands ...... 5752 €75 0 oeonionsmame e 107 2110
South’n ship’g extras. 4 75@ 5 50 | Oats—Mizxed.... .. 43 @ 45
Rye flour, supertine.. 5602 6 10 White.... ........ 45 @ 50
Corn meal— Barley—Canada W. 105 @21 22
Waestern, &e..& ..... 2702 g (1)8 gggte, %—roweg... ’g
Brandywine, &o.... ....2 te, 2-rowed... sees Dedwe
TR Peas—Can’da,b.&f. 82 @ 95

(From the ““ New York Produce Exchanye Weekly.”)

Receipts of flour and grain at Western lake and rivar ports
for the week ending April 9, 1831:

Flour,  Wheat, Corn, Oals, Barley, Rye,

bbls. bush. bush. bush. Dbush. bush.
At— (196 ¢bs.) (B0 Ibs.) (56 lbs.) (32 lbs.) (48 lbs.) (56 Ibs.)
Ohicago .... ... 81,621 166,082 457.018 280,350 61.432 1,321
Milwaukee..... 55.668 161,804 9,450 22,350 45,780 10,060

Toledo ......... 783 135,167 367,032 7,912 1,000 .....
Detroit..... eeee 9,510 107,676 33,294 7,742 7,433 138
Cleveland...... 3,037 8,000 57,600 15,200 3.§00 .....
8t. Louis....... 33917 290,534 607,185 1135.594 40,539 1,056
Peoria......... 6,235 15,650 461,165 121,625 9,700 9.750

Duluth.........

Total . .... 193,793 887.9131,802,744 570.773 169,384 22325
S8me Liwe ’30. 115,321 833,550 2,215,997 - 303,607 111,360 13,507

Total receipts at same ports from Dae. 27 to April 9, inclu-
sive, for four years :

ases
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Oomfarative shipments of flour and grain from the same
ports from Dac. 27 to April 9, inclusive, for four years:

1881. 1880. 1879. 1878.

Four..... ..bbls. 2,379,416 1,323,751 1,922,682 1,670,450

Wheat.....bush. 5,497,199 7,088,253 9,301,800 13,834,030

Corn 15,173,088 23,657,904 12,535,977 13,684,651

6.766,914 4,096,983  4,45%,281 2,515,668

1,558,285 1,076,589 1,391,920  1,281.516

. 724,219 487,792 497,902 - 811,949

Total grain .... 29,719,705 36,407,521 28,205,899 32,067,814

Rail shipments from Western lake and river ports for the
weeks ended :

1881. 1880. 1879. 1878.
Week Week Week Week
April9.  April 10. Aprill12. April13.
FIOUL. .o ceeememnnnnn bbls. 204,618 102,942 129,958 99,125
Wheat....ccae veen-- bush. 504,330 1,514,676 924,931 153,756
OOIM.connecene ceeennnannn 1,267.87L 5,471,394 1,572,181 490,263
Oat8....ccccteveecacacans 446,920 512,037 452,073 182,107
BATIOY. - i swsnssswmmmsiis 66,342 83,906 82,504 43,565
BYO.ouuueeenennaeacanecens 72,758 148.304 44,748 46,829
Total..oonn.. .ooon.oo. 2,358,221 7,730,317 3.076,437 926,520
Rail and lake shipments from same ports for last four weeks:
Week  Flour, Wheat, Corn, Oats, Barley, Rye,
- ing— bbls. bush. bush. . bush. bush. bush.
April 9...204,618 650,747 1,178,199 458977 66.342 72,758
A 2.79298'464 921,889 1,752,195 398,445 72,530 52.653
ar. 26...183,965 456,928 1.376.378 359.819 62,538 62,236
Mar. 19...113,154 561,272 2,023,402 452.785 70,207 76.337
wks.730,201 2,590,836 6,630,174 1,670,026 271,617 264,034

5,385,018 13,799,127 1,794,501 314,824 261,105
grain at seaboard ports for the week

Tot., 4
4 w'ks’80..141,654
- Receipts of flour and

. ended April 9:

: Flour, Wheat, Corn, Oats, Barley, Rye,
At— bbls." bush. bush. bush. bush. ush.

. New York.. ..... 127.573 726,938 545,797 171,456 12,100 38,151
Bosaton. .......... 60,285 41,025 310,400 47,325 16,10C 600
Portland ...... .. 11,891 58,931 15,239 2,500 ...... ......
Montreal......... 10,668 2,500 1,900 a.ise 1,000 450
Philadelphia..... 20,165 143,000 176,400 9,150 6,300  ......
Baltimore........ 18,265 391,700 438,800 17,500 ...... 1,000
New Orleans..... 18,927 46,9412 74,268 21,205 “.eeese  sessae

Total week..... 267,774 1,411,036 1,562,604 269,136 35,500 40,201

Cor. week ’80.... 179,185 1,547,658 3,413,437 301,271 56,739 51,874

Total receipts at same ports from Dee. 27 to April 9, inclu-
give, for four years:

1881, 1880. 1879. 1878.

Fiour........ Lbls. 3,688,825 2,477,801 2,884,053 2,400,227
Wheat...... bush. 15,149,647 . 12,757,464 22.167,817 18,606,073
QCern. ....... ... 23,096,622 35.519,435 27,606,033 23,715,334
Oats............. 5,039,890 5,272,154 5,047,860 4,024,038
Barley .cceceae--- 1,538,849 1,313.910 1,229,412 1,855,816
Ry6.ccc ccaccannee 523,919 318,049 813,003 1,054,302

Total grain .... 43,948,927 55,481,012 56,864,130 54,255,563

rts from United States seaboard ports and from Mcntreal
for week ending April 9, 1881:

Flour, Wheat, Corn, Oals, Rye, Peas,

—_ " bbls. bush. bush. bush. bush. bush,

New York ..... 105,799 1,105,292 579,656 523 3,932 33,528
Boston ........ 18,810 41,492 308,404 88 ...e. ...
Portland.. .... 10,391 58,931 12,239 400 ....e. 9,862
Montreal.. .... ..... e eesess _ sessss  eecsss  seceee  eseses
Philadelphia.. 4,632 230,390 297,209 ...ih ciicer Leeeae.
Baltimore ..... 4,235 332,917 DRB.BAD  cisies  wessse  seswes
New Orleans.. 353 205,778 231,160  conoee  ceiens Ceessen
Total for w'k 144,720 1,974,800 2,032,408 1,011 3.932 43,390
Seme time ’80. 107,773 1,679,269 2,359,761 7,53+ 72,589 36,146

The visible supply of grain, comprising the stocks in granary
at the principal points of accamaulation at lake and seaboard
rts. and in transit by rail and water and on canal frozen in,

April 9, 1881:

Wheat, " Corn, Oals, Barley, Rye,

In store at— bush. bush. bush. bush. ~ _bush.
New York ........ 1,031,868 23,671 299,335 78,096 23,990
Do. afloat (est.) = ......  _....-. 70, 162,000 80,000
Albany..... -c.... 7,500 11,500 45,000 159,000 58.000
Baffalo............ 251,518 594 5,051 99,074 4,983
......... o0 8,129,787 *4,749,905 1,342,310 189,764 94.366
Milwaukee. ...... 3,256,285 26,695 17,792 246,526 27,045
Duluth........... . 1,343,000 5,000  ceeeie eecece eeees .
Toledo............ 2,020,573 327,650 39,263 8,500  ......
Petroit........... 601,073 17.425 7,723 12,431  ......
° Oswego ..... ... " 23,000 56,000  ...... 250,000 40,000
Bt Louis...... ... 583743 1,204,847 45,490 2,958 866
‘Beston......... cns 39,9:8 195,890 7,537 ' 5,040 801
Torontd........... 216,485  ...... 700 183,401 13,633
Mentreal.... ... .. 51,542 14,572 27,249 141 8,499

. . .
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< 1881. 1880. 1879, 1878. : Wheat, Corn, Oats,  Barlry,  Rye,
Pleur... ....bbls. 2,413,596 1,573,815 1,862,485 1,870,017 | _JTn Store al— bush. bush. buek _ bush. g
—__ | Philadelphia. .... 174,504 . 82,668 145,000  ...... . .
Wheat.....bush. 10,151,075 11,717,993 16,032,792 15,616,231 | Peoria............ 38715 157,236 157,050 2,037 10,815
Qorn.... ........ . 21759077 37,025,662 20,237,686 19,747,722 | Indianapolis...... 115,100. 62,500 54,800  ...... .. ..
Oats..... cccueee * “7'870.280  5,785,83% 6,222,417 5,451,096 | Kansas City...... 112,842 111,401 47,007 912 505
Barley .... ---... 2865417 1,815,096 1,779,494 2,144,651 | Baltimore ........ 606,918 433,175 e e S oty .
L 04,100 638,351 796888 1,045,700 | Down Mississippl. 146,417 210328 12,057  ......  ......
- onrail... ........ 708.296 1,583,049 478,520 66,312 72,758
Total grain .... 43,149,949 57,012,936 45,069,277 44,005,900 | Canal and river.. 1,231,982 3,900,035 76,669 . 299,800 11,230
Comparative receipts (crop movement) at same ports from ‘
29 i : : . Tot. Apr. 9, ’81.. 20.723,131 13,467,447 2.948,553 1.766,072 447,49
August 1 to April 9, inclusive for four years : April SIR1 e 21,752,359 14,266,409 3.201,160 1,979.208 433,80}
1880-81 1879-80. 1878-79. 1877-78. | Mar. 26.°S1...... 21,413,138 14,295,889 3,384,643 2,139,201 522,433 .
Flour.......bbls. 6,087,726 4,772,565 4,607,041 4,442,411 | Mar. 19, 81...... 22.907.003 15,103,306 3,516,541 2,321,261 626,091
— Mar. 12,°81...... 23'383.090 14,757,954 3,464,688 2,462,049 656,691
Wheat..... tush. 63.347.918 70,013,956 72,121,558 59,102,022 | April 10, '80...... 23,838,359 15,877,576 2,253,501 1,669,178 637,073
Oate T (oohe08h 99185497 17.802.638
............. .9~ ] -.-“ ) < d g . . > Al 5 .
Barley........... 10753239 9,697,840 8,821,240 8,623,511 | * Including 695,738 bushels afloat.
RYO®.ovuronenene-- 2,965,906 3,461,037  3,753.231 3,022,517
Total grain.... 188,614,833 181,098,154 167,186,537 143,443,041
THE DRY GOOD3 TRADE.

FRIDAY, P. M., April 15, 1881,
There has been during the past week a continuation of the

| quiet tone lately reported in the dry goods trade, and the

volume of business was comparatively light. Manufacturers

agents, representing some of the best makes of domestic cotton

goods, prints, ginghams, &c., experienced a fair demand through

the medium of mail and telegraphic orders, but there wasga
very unsatisfactory movement in domestic woolen goods, hosiery
and underwear, and nearly all imported fabrics were exceed-
ingly quiet in first hands. There was very little animation in
the jobbing branches of the trade owing to the unpropitious
state of the weather, and retailers continued to operate with a
marked decree of eaution, notwithstanding the very low prices
now quoted for most descriptions of domestic and foreign
fabrics. - :

DomesTic CorToN Goops.—The shipments of domestics to

foreign markets during the week ending April 12 were only

867 packages, cf which 217 were sent to Great Britain, 144 to
British North American Colonies, 107 to Brazil, 66 to Argen-
tine Republic, 52 to Venezuela, 50 to Japan and smaller lots to
other countries. Despite the comparatively light export move-
ment of the week, some very liberal orders were placed with
manufacturers’ agents for future delivery, and this branch of
the trade is steadily improving. There was a very moderate
demand for cotton goods at first kands, aside from a few lead-
ing makes of plain and colored cottons, for which there was
a steady hand-to-mouth inquiry, resulting in ‘a fair aggregate
business. The best makes of plain and colored- cottons ruled
steady in price (with the exception of Atlantic brown sheetings,
which -were reduced from Y% @ec. per yard); but low grade
brown, bleached and colored goods continued weak and unset-
tled. Print cloths were in good demand and dearer, large sales
of 64x64s having been made at 3%4@37%ec., and 56x60s at 3 5-16
@33%ec., both grades closing firm at the outside quotations.
Prints and lawns ruled quiet, but gingams continued active,
and some fair sales of cotton dress goods were made by means
of lower prices. : ‘ )

DouesTIC WoOLEN Goops.—The woolen goods market has

presented few features of encouragement to either manufac-

turers or distributors. Heavy clothing woolens have received
less attention than expected, and business in this connection
was light and disappointing to holders, considering the liberal
price concessions that have lately been made as an incentive to
larger transactions. Spring cassimeres, worsted coatings, &e.,
ruled quiet in first hands, but a large distribution was made
by some of the leading cloth jobbers, who have unusually cheap
lots to offer. Overcoatings were in limited request, but some
fair orders were placed for fancy-back makes. Satinets were in
irregular demand and on the whole sluggish, and there was no
movement of importance in Kentucky jeans, which were very
quiet as a rule. For flannels the demand was chiefly of a hand-
to-mouth character, and, while shawls and carpets ruled quiet,
worsted dress fabrics were only in moderate request. ,

' ForeieN DRY Goops have been dull in first hands, but the
most staple fabries were fairly steady in price, the diminishing
exports having imparted rather more strength to some kinds
of goods. The jobbing trade was less active than expected, the
state of the weather having proved a serious drawback to the
distribution of summer textures. Dress goods ruled quiet, and
silks were lightly dealt in, aside from fine black siiks, and low-
priced fancy silks, in which there was some business. Linens,
white goods and Hambarg embroideries were slow of sale, but
‘there was a steady movement in imitation Jaces, and lace goods
at fair prices, - .l hd
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