
XUKlt
HUNT'S MERCHANTS' MAGAZINE,

BEPRESENTING THE COMMERCIAL AND INDUSTRIAL INTERESTS OP THE UNITED STATES

VOL. 32. NEW YORK, APRIL 16. 1881. NO. 825.

Financial.

Phelps, Stokes & Co.,

BANKERS,
I. N. PHEI.PS,
JA^K» STOKISS,
AN80N PHKI,P8 STOKES,
F. P. OLCOTT,

45 & 47 W^aU Street, New York,
ISSUE

TRAVELERS' CREDITS,
CntOVIjAR NOTES,

COMMERCIAIi CREDITS.
LONDON C0RRBSP0NDBNT3

:

Tbe Unloa Baak of London. Messrs. C J Hambro

Banque
Centrale Anversoise,

Antwerp.
Paid-Up Capital, - - 9,000,000 Francs.

BOABD OF DIBBCTOBS:
Bl!I,IX QRI8AR, President.
Alfhkd MAyt'iNAY(GraIT& Maqulnay), Vice-Pres.
J. B. VuN DKK Bkckb (Von der Becke A Marsilr).
Otto GuNTHKR(Cornellle-David}.
Bhii.£ I)E Uottal.
Ad. FitAXK (Frank, Model & Cte.l
Aug. Notteboum CNottebobm Freres).
Fk. DllANi.-i (Michiels Loos).
JOH. UAH. FiiiiuMANN. Jr. (Job. Dan. Fuhrmann.)
Louis WEBEtt(Ed. Weber & I le.)

JULXS KAUX£.SStKAUCU (C. Sotimid & Cle.)

XBANSACTS A

GENERAL BANKING BUSINESS.

Financial.

Aha p. Putteu, Prest. J. J. Uuur. Cashier.

Maverick National Bank,
BOSTON,

CAPrrAL,
SURPLUS,

$400,000
400,000

COLLECTIONS a specialty. Baslncss from Banks
and Bankers soiiciCcd.
Satisfactory business paper discounted Cor-

respondence invited.

iiXWIS H. Taylou, Jb. LIMOLBY HAIKKS

L. H. Taylor & Co.,
Bankers and Brokers,

140 SOUTH THIRD STHEET,"
PHILADELPHIA.

Deposits received subject to check at sixbt, and
interest allowed on dully balances.

Stocks, Bonds, &c., bought and sold on commission
in Philadelphia and other cities.

Particular attention eiven to iufonuation regard-
iPK Investment Securities.

Aug. T. Post, Banker,
35 NASSAU STREET,

BDYS AND SELLS

State, City and County Securities.
CORllESPONDKNCB SOLICITED.

Lummis & Day,
Ko». 34 and 80 DRBXEL BUILDINO, CoT. WALL

, and BROAD STREETS,
BANKERS AJiD 8TOCK BROKERS.

ii .^ljiLyj\M LDMuia,. _^ UE.NRr Day,
Members' of' j/e'w iTork Slock Btchang*.

•

J. D. PRINCE, Jas. Whitblt, H. Cruorr Oaki.kt
Harry o. looan. may.naud C. Kybi.

W. R. TttAVEtt3, Special Partner.

Prince & Whitely,
No 64 BROADWAY, NETT TORK,

(Branch OfflcCt 180 Fifth Avcuue).
All classes of Hallwity and Jtliulng Stocks bought

and sold on Commission.
Private Telegraph Wires to Philadelphia, Wilming-

ton. Baltimore. Washlugtoa, Bujiton* Bridgeport
and New Haven. \

Jesup, Paton &; Co.,
BANKBRS,

62 iriUlam Street, Kew York.

Aoooants and Agency of Banks, Corporations,

Srms and individuals received upon favorable terms.

Dividends and interest collected and remitted.

Act as agents for corporations in paying cooponi
aod dividends'; also as transfer agents.

Bonds, stocks and securities bought and sold on
commission.
Soimd railroad and municipal bonds negotiated.

Sterling exchange bongbt and sold. Brafts on

Union Bank of London.

A. W. Beasley & Co.,

No. 98 BROADHTAY,

NEW YOBK,

DEALERS IN

COUNTY, CITY AND INVESTMENT

SECITRITIES.
R. A. Lancaster & Co.,

BANKERS AND BROKERS,
66 BROADWAY, NEW YORK,

DEALERS in
Flrst-Claas Investment Securities.

(JOVKUNMKNT liONDS, STATK. CITV, COUNTY
RAILROAD & MISCELLANEOUS SECCTRITIBS

Bouglit and Sold on Commission.
Virginia I'ax-SeeeivabU Coupons Bought.

BOUIMERN SECURITIES A SPBOIALIT.
LOANS NEGOTIATED.

Interest Allowed on Dxposits.

BO.^iDS OF SURETYSHIP
For Employees In Positions of Trust.

TUB

Guarantee Company
OF NORTU AMERICA.

(Formerly the CANADA GUABANTKB CO.)
Established 1872.

IS THE ONIjT COilPAlfY IHAMERICA TltANS-
ACTINQ TBIS BUSINESS EXCLUSIVELY.

Subscribed capital 8610,000
Paid-up capital In cash tiOO.OOO
Assets '.240,000
Deposited at Albany in U. S. Bonds 100,000

NEW YOBK DIRECTORS:
J. D. VEKM1L.YE, Eaa., President Merchants'
National Hunk.

B. It. FjIIEIt.^IAN, Esq., President Uechanlcs'
Nutiomil Hank.

ROBERT B, ItllNTCRN, Esq., Messrs Grinnell,
Miiiturn ,t Co.

A. 1>. llOI'IilNS, Esq.. Vice-President Wabash
St. Louis & Pacidc Kailroad Company.

40iiN I'ATON.-KsQ., Messrs. Jesup. Patop &Co.
W/ U. DYOKMAUr Secy., 09 WttU St.

Financial.

John J.
Cisco & Son,
BANKERS,

No. 59 WALL STREET, NEW YORK.
DEPOSITS RECEIVED SUBJECT TO CHBCK

AT WKillT, AND INTERKST ALLOWED ON
DAILY BALANCES.
GOVKllNMKNT BONDS, STOCKS AND ALI.

INVB8TMKNT SKCUKITIES BOUGHT AND
SOLD ON COMMISSION.

Car Trust Bonds.
WK MAKE A SPECIALTY OF THESE VEST

SAFE SECURITIES, AND BUY AMD SELL 8AMB
AT MARKET PRICE.
WE OFFER A LIMITED AMOUNT OF DESIR-

ABLE CAR TRUST ISSUES, ADDITIONALLY
SECURED BY THE DIRECT OBLIGATION OF
THE RAILWAY EQUIPMENT COMPANY.

CL.1RH, POsiFSc IHAHTlIir,
34 PINE STREET.

L. Levy,
(UlTE OF LEVY As BORG,)

DEALER IN

All Classes of Inrestment Securities
AND

MISCELLANEOUS BONDS AND STOCKS.
No. 8 Wall Street.

Lansdale Boardman,
STOCK BROKER,

No. 80 BROADWAY, Rooms ST Sc 38.
Branch Office, Troy, N. Y.,

Connected by Private Wire.
ALL securities dealt in at the New York Stock

Bxchanse bau«cht and sold on commission and car-
ried on a fair margin.
INTUAEST allowed on credit balances.

R.
J.

Kimball & Co.,

No.

BANKERS AND BROKERS,
4 Exchanse Court, New TCotlt.

Thirteen Years' Membership In New York Stock
Exchange.

R.J. EiubALL, a. B. LODNSBEBY, F. E. B ttTAnn
,

Members of N. Y. Stock Eichaoge.

To Investors.

N. Y. C. & H. R. RR. 1st 7s, due 1903.

Cincinnati City 7'30s, due 1902.

Scioto Valley RR. Con. Gold 7s, due 1910.

Toledo Delphos & Bur. 1st 63, due 1910.

D. A. EASTOW,

With BOODY, DIcLELIiAN Si CO., Bankers,

No. 58 BROADWAY, NEW YORK.

Gkobob Stars. John F. Btabc

George Stark & Co.,
BANKERS,

No. 42 BROADWAY, NEW YORK.

Buy and sell Investmeni Securities for oitsh or on
oommiaslon. A speoiaKr* made of Western Farm
Mortgages bearing from 7 to 19 per cent Interest.

Will undertake' tlie' neg(ittdtloti at loans upon
Wciktera.01U.pron(irtr la)a^$ pr sjfna^amounu.
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Foreign Exciiangc.

Drexel, Morgan & Co.,
WALL STREET,

COKNKB OF BROAD, NKW YORK.

Krexel & Co., Drexel, Harjes & Co

Ms. M SoDTB Tbibd St., SI Boulevard Uaoummns

Fbiladelpbla. Paris.

DOMKSTIC AND FOHKtQN BANKERS.
DepMlU received iuhject to Draft. 8ecarltlc«,GoM,

Ac., boogtit and sold on Commlsiion. Interest allowec
on DepoBltB. Foreign lizchaufFo. Commercial Crodlta.

Otibla Tran«fer«. Circular Letters tot Travelers,
available In all parts 9f the world.

ATTOB-XKTB AMD AOVNTS OF

neaani. J. 8. mwRnAM Sc CO.,
No. >2 OLD BROAD ST., LONDON.

Brown Brothers & Co.,
No. 59 1VAI.I. ST., N. ¥.,

BUT AND SELL

BILLS or EXCHANGE
ON GREAT BRITAIN AND IRELAND, FRANCE,

GERMANY, BELGIUM AND HOLLAND.
Issue Commercial and Travelers' Credits

AV SlEItLISO.
AVAILABLE IN ANY PART OF THE WORLD.
And in Francs, In Martinique and Ouadalonpe.

KIAKE TEIjKGKAPHIC TKANSFERS
OF MONKY

Between this and other countries, through London
and Paris.

Make Collections of Drafts drawn abroad on all

points in the Uuite<i States and Canada, and
of Drafts drawn in the United States

^
on Foreiijrn Countries.

S. G. & G. C. Ward,
AOXNTB FOB

BARING BROTHERS &. COJTIPANY,

S3 WALL 8TRBBT. NKW YORK.

38 8TATK STRKKT, BOSTON.

J»
& W. Seligman& Co.,

BANKBBS,
fi9 EXCBANGS PI.AOB,

COBNBB BBOAD STSKBT, NEW YORK.

Inne Letters of Credit for TraTelers,

Parable In any par of Bnrope, Asia, Afrlea, Aostralla

3d America.

Draw Bills of Sze)ianffe and make telegraphic trana-

len Of money on Bnrope and Callforala.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor, Wall and Nassaa Sts., New Tork.

FOREIGN BANKERS.

OABLB TRANSFERS, BILLS OF EXCHANOB
Ain>

COHHXBCIAI, AND TKAyEI.BB8' CBEDITS.

COSSESPONDSNIS :

BARING BROTUER8 Oi CO., L,ondaii.

FERIEU FUERE'S <fc CO., Pari*.

MENDELSSOHN &. CO., Berlin.

Knoblauch

& Lichtenstein,
BANKERS,

39 UrilUam St., cor. Ezcbanee Place.
NEW YORK.

Dfake Telegraphic Money Transfers.

Draw Bills of Exchange and Issne Letters oi Credit

>n all principal cities or Europe.
SPECIAL PARTirEK,

DE1TT8CHB BANK, Berlin.

Blake Brothers & Co ,

LONDON, ENGLAND.
PARTNERS

BI.AKB BROTHERS & CO., Boston and Neir York

KUIL BEINSMANN,

F. BARRON BLAKE,
Grant commercial and travelers' credits, negotiate

loaaa,makeadvancc« on merchandise, and trana*
at a general financial commlsaioB buslnea*.

OOBUnPONDBHTI

:

BLAKE BBOTHEBS ft CO.,
XBW TOKK AKD BOSTOK.

\ London.

Foreign Exchange.

August Belmont & Co.,
BANKERS,

Noa. 19 Sc 31 Naasaa Street,

laaue Travelers* Credits, available In all parts of tUe

world, through the

UESSRS. DE ROTHSCHILD
and their correspondents.

.VIso Commercial Credits and Transfers of Money
on California, Europe and Havana.

John Munroe & Co.,
No. 8 'Wall Street, Neiv York,

No. 4 Poat OflSce S^nare, Boston.
CHEQUES AND CABLE TRANSFERS ON
nUNROE tc CO., PARIS.

BTBRLINO CHEQUES AND BILLS AT SIXITY
DAYS* BIGHT ON

ALEXANDERS & CO., LONDON.

CiaouLAB NoTBa axn C>jn>m fob Tbavbijixs.

J.
& J.

Stuart & Co.,
33 NASSAU STREET.

BILLS OF EXCHANGE ON
SraiTH, PAYNE & SMITH'S,

BANKERS, LONDON ;

nANCHESTER ic COUNTY BANK,
"LIMITED;"

MANCHESTER, PAYABLE Dl LONDON

;

ULSTER BANKING COmPANY,
BELFAST, IRELAND

AKD OH TBB
NATIONAL BANK OF SCOTLAND,

EDINBDRG, AND BRANCHES:
ALSO.

'.^ABLS.TRANSFERS AND LETTERS OF CREDIT

Hilmers,McGowan& Co
BROKERS IN

Foreign Excliange, Stoclui and BoudS)

63 urall Street, New York.

Special attention paid to orders at the New Tork
Stock ExcbauKC and New York MiuinK Board.

CalUorula Banks.

The Nevada Bank
OF

SAN FRANCISCO.
New York Affency, 62 >Vall St.

SURPLUS, INVESTED^ IN U. S. BONDS,
$4,000,000 GOUD.

GEORGE L. BRANDER, Agent.
ISSUES Commercial and Travelers' Credits. avail-

able In any part of the world. Draws ExchanKB,
ForelKU and Inland, and makes Transfers of Money
by Telegraph and Cable.

THB

Anglo-Californian Bank
(LIMITED).

LONDON, Head OfBce, 3 Angel Conrt.

SAN FRANCISCO Office, 422 CaUfomia St
NEW YORK Agents, J. &, W. Seiieman & Co.

BOSTON Correapond'ts, MasBachusetta N. B'k.

Anthorlzed Capital, - - $6,000,000.
Paid up and Reserve, - 1,700,000.

Transact a genera] banking business. Issue Com-
mercial credits and Bills of Exchange, available in

all parts of the world. Collections and orders for

Bonds, Stocks, etc., executed upon the most favor-

ableterms. FRKD'K F. LOW, (Manatpr.IGNATX STBINHART, {
"onagers.

P. N. LILIENTHAL. Cashier.

Canadian Banks.

Canadian Banks.

AGENCY OF THE

Ba nk
or

British North America,
No. S3 W^ALL STREET.

Bay and seU Sterling Bzohange and Cable Trans-

fers, lasns demand drafts on Scotland and Ireland,

•too on Canada, British Colunbta, Portland, Oreaen,

Baa FranaUoo and Cbioogo.

WIU eeUe(t«4 and ether banking bwlneM traa*-

Bank of Montreal.

CAPITAL, -

SURPLUS, -

- (13,000,000, Cold.
5,000,000, Cold.

GEORGE STEPHEN, President.

C. F. SMITHERS, General Manager.

XEW YORR OfFICE,
Noa. fi9 ic 61 WALL STREET

WA I.TER WATSOK, 1

Alkz'j
il.TEIl WATSOK.

\ A„Bnt»
.KX'it LANO. (Agent*

Buy and sell Sterling Exchange, Francs and Cabla
Transfers

: grant Commercial and Travelers Credits

available In any part of the world; Issue drifts on
and make collections In Chicago and throughout
the Dominion of Canada.

London Office, No. 9 Blrctaln Lane.

Merchants' Bank.
OF

CANADA.
Capital, $5,500,000 Paid Up.

President, the Hon. JOHN HAMILTON.
Vice-President, JOHN McLBNNAN, Baq.

HEAD OFFICE, MONTREAL.
QEORQE HAGUE, General Manager.

WU. J. INGRAM. Asst. General Manager.

BANKERS:
LONDON. ENG.—The Clydosdale Banking Comp'y.
NEW YORK—The Bank of New York. N. B. A.
The New York Agency buys and sells Sterling Ex-

change, Cable Transfers, issues Credits available in
all parts of the world, makes collections in Canada
and elsewhere, and issues Drafts payable at any of
the offices of the bank in Canada. Demand Drafts
Issued payable in Scotland and Ireland, and every
description of foreign banking business undertaken.

Neiv York Agency, 48 Excliaoee-place.
EfflNRY HAGUE ^ I AMntaJOHN B. HARRIS JB., j

agents.

Imperial Bank of Canada
Capital, $1,000,000.

H. S. HOWLAND, Pres't : D. R. WILKIB, Cashier.

HEAD OFFICE, TORONTO.
BRANCHES:

St. Catharines, Port Colborne. St. Thomas, Ingersoll.
Welland, Fergus. Woodstock, Winnipeg, Man.

Dealers in American Curreucy Sl Sterling Exchange.
Agents in London : I Agents In New York:

BosANQUKT. Salt & CO., Bank of Montreai..
|

73 Lombard Street. I SK Wall Street.

Promptest attention paid to collections payable ia J

any part of Canada. 1

Approved Canadian business paper, payable la
]

gold or urrency, discounted at the Head Office oia 1

reasonable terms, and proceeds remitted t« anr|
part of the United States by draft on New York.

Foreisn Bankers.

Nederlandsch Indischc]

Handelsbank,
A nSTERD AM, HOLLAND..

Established in 1863.

Pald-Up Capital, 12,00i>,000 GnUdar»
($4,800,000 Gold.)

HE.VD OFFICE IN AMSTERDAM.
Agencies ir, Batavia, Soerabaya and Samarang*

Correspondents in Padung.

Issue commercial credits, make advances on ship.

ments of staple merchandise, and transact othes

business of a financial character in connection with
' he trade with the Dutch East Indies.

BLAKE BROTHERS &. CO.,

Agents for North America

18 wall street, new york,
its STATE STREET. BOSTON

Nederlandsche

Handel-Maatschappij,
The Netlierland Trading Societj

OF HOLLAND,
ESTABLI3SD 1834.

Paid-up Capital, 36,000,000 FlorUia.
($14,400,000, Gold.)!

Execute orders for the pnrcbase or sale of Mercbaa-
dlse. Bonds, Stocks, and other securities. In the
United States, Kurope and the Bast; make Collections
buy and aell Foreign Exchange, and give advaaoM
upon Merchandise for Expert.^ OLIVER 8. CARTK8, ) Aa«B*i

STANTON BLAKJt. 5 Tor
HENRY I. BAWlST, ) Anerlaa

Haw TOBZ. Janaarr 1, 1T».

oaita, lis Pearl Street, Raw T«rtt
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Foreign Bankers.

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL Cpal<l-up) »'?S2-25SBBBBRVB FUND 1,800.000

OBAD OrrlOB, BONO KONO.
The Corporation irmnt Drafts, Issue l^etters of

Credit for use of Travelers, and neKutlate or collect
Bills payable at Unmbay. (?ulctilta, Singapore. Salmon
Manila, Hong Kona. Kooohow. Amiij, NInKpo,
Btaaniihal, Hankow, Yokubama, UloKO, tiau Frauds-
CO and London.

A. in. TOWNSEIfD, Axent, 69 Wall St.

Adolph Boissevain & Co.
B A N K E K 8

OOniniSSION imBKCHANir,
AMSTERDAM, HOLLAND

H. Y Cor?H>inoni1ent«.-Mc"r" ni/AKK Bims. »0<i

Philadelphia Bankers.

Gbo. C. TaouAS. JOa. M. SaOZMAKEII.

Thomas & Shoemaker,
BANKERS AND STOCK BROKERS,

134 South Third St.. PHII.ADELFHIA.
Dealers In all Isst^ea of United States Bonds.

TnTOBtraent Secuntloa a specialty. CorreBpondence

InTtted and full Information upon financial subjects

furnished . ^___

A. P. Turner & Co.,
BANKERS,

No. 3«r Walnut Place, PHILADELPHIA.
Qovernment, ?tate. Municipal and llallway Bonds

and Stocks bouKht and sold at all tbe KtcnanKes.
InTOstnients prudently made In sound railway se-
curities. Collections promptly attended to.
Correspondents carefully re-presented at Auctions

and Private Sales. Bonds of »nn>d but not well-
known railroads always wanted for investruents at
the best rates. Orders on margins not entertained.

Bo!<iton Bankers.

Foote & French,
BANKBBS,

AND DEALBUS IN

CiOTERNM ENT BONDS,
OF ALL ISSUES.

oojfjfjss/ay oudebs exeovted jx

BOSTON,
NEW YORK,

PHII.ADELPHIA,
No. 7 CONGRESS STREET AND

No. 2 CONGRESS SQUARE,

BOSTON, MASS.

iiveo.Wui.Baliou&Co
BANKERS,

14 Wall Street, 72 Devonshire St.,

NEW VORK. BOSTON.

DKPU8ITS HECKITEO AND INTKRSST AlXOWID.

Cbolce RAIUROAD and mUNICIFAI.
SECVlfclTlES For Sale.

OIO. WH. BALI/OU. OEo. H. Holt.

Parker & Stackpole,
BANKERS,

»o. 68 DEVONSHIRE STREET

BOSTON

Brewster, Basset & Co.,

BANKERS,
II*. SS CONORESS STREET,

BOSTON.
WUBBRS OF THE NHW TORE AND BOSTON

STOCK BXCHANamS.
ALEC,

Dealers la. municipal, State, Railroad and
,^ Called State* Boads. I

Boston Bankers.

Chas. A. Sweet & Co.,
BANKERS

40 STATE STREET, BOSTON.

DKALBKS IN QOVERNMRNT SBCUHITIKB
State. City, County and Kallroad Bonds.

Tower, Giddings & Co.,
BANKERS,

No. 83 DEVONSHIRE STREET,
BOSTON.

Orders for Stocks executed la Boston. New York
and other markets.

Baltimore Bankers.

J.WILLOOX BaOITN. 0. D. Lowndes.

Brown & Lowndes,
BANKERS AND BROKERS,

No. 19 GERMAN STREET,

P. O. Box 874. BALTIinORE

Robert Garrett & Sons,
BANKERS,

No. r SOUTH STREET,
BALTinORE.

TRANSACT A GENERAL DOMESTIC AND FOR-
BION BANKINQ BUSINESS.

Wilson, Colston & Co.,
BANKKKS ANl> BUOKBKS,

BALTin:.OKE.
.-.NVESTMKNT anU VIRGINIA SKCUKITIKS •

iPDClallv.
Correspondence loUcUed snd iBfom atlou fur.

distied.

W.S.Whiteley,Jr.&Co.
BROKERS.

STOCKS, NOTES AND BOMDS, AND DEALERS
IN FORKIGN KXCHANOE,

Corner South and German Streets,
BALTIMORE, no.

Correspondence Invited and full information on
financial subjects furnished.

Soutlicrii Bankers.

TUGS. P.MILLER. R. D. WILLIAUS, JNO.T^.MILLEB
CHAS. B. UlLLEU.

Thos. P. Miller & Co.,
BAaNKKUS,

raOPlLE, ALABAITIA.
Bpeclal attention paid to collections, w^h promrit

remittances at current rates of exchange un day of
pajment.
Correspondents.—€Jorman-American Bank, New

York ; Louisiana National Bank, New Orleans ; Bank
Of Liverpool, Liverpool.

B. S. BFRnuss« Frefi't. A. K. WAiAKX&,Casniec

First National Bank,
WILlWINtiTON, N.C.

0'>llectlon« m**le on all Dirt, of the United Htstes

Campbell & Schoolcraft,
STOCK BROKERS,

No. 1104 MAIN STREET,
RICHniOND, VA.

SOVTSERy SECURITIES A SPECJALTT.

R. H. nAVRY & CO.,
STOCK BROKERS,

RICHMOND, VIRGINIA,
Buy and sell Government, State, Municipal and

Railroad Btmds and Stocks. Ac. VirKlnia State Tax-
Receiviible Coupons bought and sold. All orders
promptly attended to

New York Correspondent, TERMILVE & CO.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made on^ll Southern points on beat
terms: prompt returns.

JOHN P. BRANCH. President.
J. B. MOBTON, Cash. Fbkd. B. Scott, Vioe-Pres't.

TUOHIAS BRANCH & CO.,
BANKERS AND COMMISSION MERCHANTS,

RICHItlOND, VIRGINIA,
Information un all chisses of Suutheru Securities,

especially Mate Bonds, Tluc Cout>uns, An. Uvr-
respondencfl solicited.

Southern Bankers.

II4RRIS A. RHIND,
STOCK AND BOND BROKERS,

AUUUHTA, GEORGIA.
Buy and sell all kinds of Investment Seonrttte*

outrlcbt or on commission. Information fnrnlsbed.
Orders snd correspondence iollolted.

Wa.C.CoDBTNEr.Pres. ER.VErrH.PBlNOLB.Ossh
BANK OF CHARLESTON,

Natiokal Banking Ahhociation.
CHARLESTON, S. C.

Special atte.vtiun given to Colleotios.

Western Bankers.

P. F. Keleher & Co.,
805 OLIVR STREET, ST. LOriS, Mo,
First-class Western Investment Securities for

sale. St. J..OU1S City and Hlates of Mimiourl. Kansas,
Texas, Arkanrtas and Colorado nr)nds a MpecluUr-
KuII Information Riven In reference to same on ap-
llcatloo. Coupons and dividends collected.

H. R. Prather & Co.,
KBAIi ESTATE AND INSI7BANOB,

88 SIXTH AVE.. WEST OF KAN. AVH.,

TOPEKA, KANSAS.
Loans negotiated. Collections made. Taxes paid.

Municipal Securities bouKht and sold.

U. F. PSHZEL, I STATE BANK, ( C. T. Wi
President. ) Incorporated ins. ( Cashier.

German Bank,
LITTLE ROCK, ARK.

CAPITAL (I'Ais-iMi «7S,000.
Sdbflds 3X,000.
Prompt atf.'Atlor given to all business rn our line.

N. V. Con.v .-Ofr-ttsk-T". D-tnnRII. LawMin * Co. and
the Metropolitan Natlona! Bank.

Itnaiicial.

gLLlJ^S.^OUDENyEJ^I^INS,

25 fiNe §T. - l^euuVoRK:

Purchase and sell on Commission GOVERNMENT
and RAILROAD BONDS and STOCKH. and uU
classes of Securities dealt in at the NEW YORK
l^TOCK EXi HANGH, or all reputable Sicurlties
bought and sold in the OPKN MARKbT. LOANS
and OOM.VIISKCIAL fAPKlt negotiated. Interest
paid on DEPOSITS, subject to check.

BRANCH office :

No. est Finii Ave., under Hotel Osborne.

Geo. K. Sistare's Sons,
ir NASSAU ST., NEW YORK,

DBALEltS IN

FIRST-CLtSS INVESTinEVTS.
Buy .tnd Sell on Commission, for cosh or on mar*

frln. all securities dealt in at the New York Stock
Rxchan&e.
Interest allowed on dally balances.

All deposits subject to check at sight.

Particular attention to orders hj mall or tele-

frraph
. _^__^_

New York> New England & Western

INVESTMENT CO.,
NOS. 31 AND 83 PINK ST.. NKW TOBK,
UNION BUILDINQ. CHICAGO.

CAPlTAId STOCK, - • $1,000,000

Offers to investors carefully-selected secaritle«
bearintf from rt to H per oeni interest. Investment
riecurittes bouKtit and sold on coiunii^nion. Settle-
mtmta made tor liolders ol defaulted securities
Will uct as nKentsin fundinKand rcurRanizing debit
of municipalities, railroad companies, and other
cor t'orat ions. Correspondence solicited.

John C. Short. President, / ^^^ -vr.^^UEOROB W. DKUKVoidE, V. Pres. ) *^ xora.

Wm. p. Watson. See. and Treu..ChJewo.

Buttrick & Elliman,
BANKERS AND BROKERS,
Nos. 37 & 39 TTall St, New York.

BONDS, STOCKS and INVESTMENT SECORlTIEa
BOUGHT AND SOLD N COMMISSION.

C. A. BUTTIUCK. Member of the N. Y. Slock ExchVe
Wm. Elliman, Memoer of the N.T. Mining Ezoh'ge

HENRY W. BARTER, ATTORNEY. Canton.
(.>lilo, conducts all classes of cases UKainst indlv-

iduals, railroads und other corporations in both state
and U. b. Courts. Ikelo. :. to c Aullman, Caiitou. o.;
Isaac Barter A Sens. Cautun, O.; kount^e Bros.,
New Xerk ; Kx-Cblet J usilce Agnew, Beaver, !>«.
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The LiAKE SnoHit and michioa* Boothern
HAILWAY COMI'ANV, TKKASl'KEHS OFflClS,

(iHAM) CKNTKAIj DepuT,
NEW VOKK. Muriln:5, isai

THE BOARD OF DIRECTOKS OK THIS
Company have this day declared a dividead of

TWO PKK i:KN1' upon Its cupllal etock. payable
on MONDAY, tbe 2d day of MAY next, at this
office.
For the purpose of thlB dividend, and also for tbe
ANNUAL KLKCTION for directors, which Is to be
held on the 4th day of MAY next, the Transfer
BouliS will be closed at 3 P.M. onTUUUSDAY,
tbe Slst instant, and will be re-opened on tbe
morning of Friday, the tfth day of May next.

K. D. WORCE3TEU, Treasurer.

ST. liOUIS ALTON «: TERRE HAUTE
RAILROAD COMPANY, 50 Wall STREfiT, NEW

TouK. March 23, 1881.—To the Holders of tbe

Preferred Stocli of the ST. LOUIS ALTON &
TKRRU; UAUTB RAILROAD COMPANY :

In settlement of all arrears of dividends which
have accrued upon the Preferred Stock up to Janu-

ary 1, 1881, tbe Board of Directors have this day
declared adivldend of Fifty-Five Per Cent upon the

Preferred Stock, payable in Dividend Bonds, for

which (pendlnR the preparation of the bonds)

Dividend Bond Scrip will be Issued on the 20th of

April next on presentation of the certificates

of stock. For the above purpose tbe Preferred

8tock transfer books will be closed on 5tb April

next at 3 P. M. and re-opened on 20th April at

10 A. M.
Btocltholders are requested to present tbelr cer-

tificates of Preferred Stock for endorsement of the

a^ove payment thereon, at the time of collection

a0 scrip will not be delivered otherwise.

W. BAYARD CUTTING, President.

CIOUX CITY & .ST. PAUL. LAIfB BONDS.
^The Trustees wish toeommunica^e-with holders
of tbe above bonds, and request that they be fur-

nished with the name and address of owners ; also

of the bond numbers of bonds so held. Informa*.

tion and statements of Land Department will be
sent to holders complyine with this request.

JS. F. D It A KB, (t,„.,„„
A. N. WILDER, 5

^™*'e«»-
Bt. Paul, March, 1881,

'

OFFICE OF PULLMAN'S PALACE CAR
COMPANY, Chicago, lil., March 26, 18^1.

NOTICE is hereby Klven that the outstanding
KltSHT PICK CENT DriBKNTUnhJ BONDS of this
Company (Secoiid oeriesj the orit^inal issue of which
was 1 1,000,000 fulliUK due May 15, IM81, will be paid.
Including the last coupon, on May 14, 1881, May lo
bein^ Sunday, upon presentation, at Farmers' Loan
& Trust Company, 2o Exctmiige Place, New York.
Interest will cease on May lo, 1881.

A. S. WEINSIIEIMER, Secretary.

OFFICE OF THE DEADWOOD-TKRRA
^-'mining CO., No. 18 WALL STREET, NEW YOBK,
AprU e, 1881,

DIVIDBND No 5.

The monthly dividend of Twenty-Five Gents per
•kare has been declared for March, payable at

the office of the Transfer Agents, Well*, Fargo & Co.,

65 Broadway, on the 20ih lost. Transfer Lbooks
olose on the IStb Inst.

H. B. PARSONS, Secretary.

OFFICE OF THE HOmjESTAKE
MINING COMPANY, No, 18 WA,LL 8t„ NEW

TeuE, April 13, 1881.

DIVIDEND No. 32.

The Regular Monthly Dividend of Thirty Cents
per share has been declared for March, payable
at the office of the transfer agents. Wells, Fargo &
Co., No. 65 Broadway, on the 25th instant.

Transfer books dose on the 20th Instant.

U. B. PARSONS, Assistant Secretary.

E. S. Bailey,
T PINE STREET.

Dealings' In

Insurance Stocks
A SP£CfAL,TT.

Cash paid at once for the above Securltie:i ; or
tlMy will be sold on commiasioQ, ut seller'a option.

Kountze Brothers,
BANKERS,

130 Droadvrajr (Equitable BiUIdliZK)^

NEW YORK.
LETTERS OF CREDIT

Financial.

FIDEUTT GUARANTEE BONDS
ARE ISSUED BT TnU

FIDELITY A. CASITALTY CO.
OF IfEW TORK,

The only company in the United States guarantee-
ing the fidelity of persons holding positions of
eecnniary trust and responsibility, thus securing a
ORPOUATE GUARANTEE in lieu ol a personal

bond where security is required for the faithful per-
formance of the duties of employees in all positions
of trust.
Full information can be obtained at the office, 187

Broadway.
Wm. M. Richards, President.

LruAN W. Bkiogs, Vice-President.
JOUN M. Chank, Secretary.

Bdwakd Stark, General Ageni.
Directors—George T. Hope, A. B. Hull, G. p.

Williams, W.O. Low, A. S. Barnes. H. A. Ilurlbdt,
Geo. S. Coe. J. H.T.Stranahan, Charles Dennis, Win.
M. Richards. H. H. Clafiln, John D. Malrs, Lyman W.
Briggs, S. B. Chittenden.

The Brooklyn Trust Co.
Cor.of MoDta^nie & Clinton sis., Brooklyn, N.T.

This Company la authorized by special charter to
act aa receWer, trustee, guardian, executor, or ad-
ministrator.
It can act as afient in the sale or management of

real estate, Cdlloct interest or dividends, receive
reKlstry and trunsfer books, or make purchase and
sale of Government and other securities.
Religious and charitable institutions, and persons

unaccustomed to the transaction of business, will
tiild this Company a safe and convenient depository
for money. RIPLKY ROPKS. President.

CUAS. K. MARVIN, Vice-Pres't.

TRUSTEES

:

Wm. B. STendall, Henry Sanger, Alex. McCue,
John P. Rolfe. Chas. R.Marvin. A. A. I.ow.
E. F. Kiiowlton, Abm. B, Baylls, Henry K. Sheldon,
H.K.Pierrepont. Dan'lChauncey, John T.Martin,
Alex. M. White, JosiahO. Low, Ripley Ropes,

Austin Corbin. Edmund W. Corlies.
WM, R. BUNKER, Secretary.

^ Albert E. Hachfield,
17 NASSAU STREET,

0eals in In-vestment Secnrliiea and
Bonds Generally*

W^ANTED I

Indianapolis k St. Louis Ists.
Columbus & Toledo Ists.
Joliet & Norlbern Ists.
Kansas & Nebraska Bonds.
St. Joseph & Western Bonds.
Cincinnati Hamilton & Davton Bonds.

FOK. SA L.e :

Consumers' Ice Company's Stock,
An Eight Per Cent lUTestment

Geo. H. Prentiss,

19 BROAD STREET, NEW YORK.

GAS STOCKS
AITD

GAS SECVRITIES,
TREET RAILROAD STOCKS AND BONLS

AND ALI, KINDS OF

BROOKLYN SECURITIES
DEALT IN.

BEB GAS QUOTATIONS IN THIS PAPER

H. L. Grant,
N». 145 BBOADIVAY,

NEW YORK.

CITY RAILROAD STOCKS & BONDS
BOUOHT AND SOLD.

See quotations of City Railroads in this paper

Financial.

OFFICB op .IO.SEPH U. ORVIS k CO )BANKERS, 30 PINK ST., NKW TORk' J

Saline Coal Co.'s 7 Per Cent Bonds.
No. 30 PINE 8TKEET,

... , NEW roHK, April ]5, 1881.
It Is proppseil to make the allotment of theseBonds on APRIL 23, 1881. The Bund is a KiritMortRage 7 Per Cent semi-annual, coupon or reiris*

tered, coverina property In which a million dollarshas heen inrested.
""»»

With each »1 000 Seven Per Cent Bond there willbe allotted taOO AT PAR of FULL PAID STOCKof the Company. wv^*^

The total amount of stock is »500 000The total amount of bonds is 250000The earniuKS are estimated ut tOO.OOU
I
per cent int. on 1st mort. bonds is 17 500

li p.c. dlv. on 1500,009 st'ok would be 70!oOO

„. ,. . 190.000 $87,500
Checks for bonds to the order of Wm. AlexanderSmith and Edward Whitehouse. Trustees.
Applications to be made to
JOSEPH U. ORVIS ,t CO ., 80 Pine St., New York.

Dominion of Canada.
THB SXKANCIAL ASSOCIATION OP ONTARIO

Is In a KBitlon to furnish luvestora with choice In-

Testment securities, carefully selected, yielding

from SIX to SEVEN AND A-HALF PER CENT
per anBDm. Special attention given to busineaa

from the United States. Correspondence solicited.

Tbe Financial Association of Ontarto,

I.ONDON, CANADA.
BDWARD LB RUBY, Managing Director.

Gwynne & Day,
[EstabUshed 1851.] ITo. 46 Wall Street
Transact a general banking and brokerage busi-

ness In Railway Shares and Bonda and Oovcmment
securities.

Interest allowed on deposits.

f Investments carefully attended to.

WM. C. NOYES,
21 NASSAU STREET, NEUr TOKK,

DEALER IN

GAS STOCKS A.^D RO\DS,
TELEGRAPH STOCKS,

TRUST COMPANY9' STOCKS,

CMf and other Railroad Stocks k Bond
AND

iaiSCEL.l,ANEOUS SECCRITIKa.

plTY OF ST. JOSEPH, Mo., BONDS.
v^* Wisconsin Central Railroad Land Grant fiondji.
Chicago & Canada Southern Bonds.
Atchison Colorado & Pacific RR. Bonds.
Mobile AGrand Trunk Railroad Bonds.
St. Joseph & Western Railroad Securities.
South & North Alabama Uailroad Stock.
Brooiilyn Elevated Railroad Bonds and Stock.
S«uth Carolina Railroad Securities.
Midland Railroad of New Jersey Bonds and Stock
County, City and Town Bonds of Western States.
Grand Kapi<lB & Indiana Railroad Securities.
Milwaukee & Northern Railroad Bonds.
Atlantic & Pacific Hailrond Ist Morteage Bonds.

BOUGHT BYWM. R. CTLEY, No. 31 Pine Street, N. Y. '

AND

C K R C V L.AR NOTES
Issued for the use of travelers Is

all parts of the world.
Bills drawn on the Union Bank of London

Tolegraphle transfers made to London and to
various places in the United SUtos,

Deposits received subject to check at sight, and In-
terest allowed on balances,

dbremment and ether bonds and Investment se.
earltlM bongUt uui sola on eoiuaiuloo.

STOCKS and BONDS
At Auction.

The Undersigned hold KEOULAR AUCTION
SALES of aU clik£80S of

STOCKS ANn BOKDS
ON

WEDNESDAYS AND SATURDAYS,

ADRIAiW U. MULf.ER A, SON
No. 7 PINE STREET, NEW YORK.

Chronicle Volumes
Ifr A N T E D.

Volume 10, January to July, 1870, and oomplete

volumes from 1674 to 1678, inclusive, bound or

unbound. Also copies of the INYESTORS' 8UP-

PLBUBNT of rebruarT'sad Oetobsr, 187d. Afplj

»t ruUI«ttloa One«, 7B * 81 WlUiam Btreet.
'

FOB CHOICE

6 Per Cenl Mortgages,
ADDRESS

FR.4MCIS SIHITH,
Successor to SMITH & HANNAKAN.

Indianapolis, Ind.

J. C. Chew,
No, 7 WALL, STREET, NEW YORK.

TEXAS RAII,WAVS,
HONDS, LANDS, *e.

Desirable Texas Seconties for Investment coa
stantly on hand

JAY COOKE & CO. ASSET SCRIP
BOUGHT BY

G. T. BONNER A CO.,
2» BROAD STREET, NEW YORK*

C. H. & E. Odell,
AGENTS FOR

Steel and Iron Rail)
IHANCFACrVRERS,

104 John Street, Sooms 10 & 11,

KSW YORK CITT.
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Till! FINANCIAL SITUATION.
The announcement on Monday of the Treasury pro-

gramme for which "Wall Street has been anxiously waiting

so long, has furnished the topic of discussion for the

week. "We outlined the plan briefly in our last issue ; to-

day we comment upon it in a subsequent column, and in

our news department give the official circular.

Of course every one is seeking to forecast the effect on
our markets of these arrangements. "With regard to

money, the better opinion seems to be that the prospective

Treasury movements have settled the question in favor of

continued ease during coming months. In the first place,

the evident result will be to draw down and set afloat the

Government balance, which is now very large. For in-

stance, on the first of April, 1880, the Treasury held of

gold, legal tenders, and national bank notes only 172 mil-

lion dollars, and in subsequent months this balance con-

tinued to be reduced, until on September 1 the holdings

were only 162 millions ; now the Treasury reports that

there was 1 99 million dollars of the same kinds of currency

on hand April 1. Here is an excess of holdings in favor

of this year of 37 millions over the lower, and of 27

millions over the higker total. Besides that, the Secre-

tary under the Sundry Civil bill has the right to

use at his discretion other funds he holds ; and as it is

evidently his policy not to put out the 105 million of

unissued 4 per cents unless he needs them, it may be pre-

sumed that through the Summer his balance will be drawn

down to a considerably lower point than last year. Then

again—and this we deem a very important circumstance—
this arrangement with regard to the maturing bonds

fixing the interest at 3^ per cent, will enable the banks to

take out circulation, which they will at once proceed to do.

According to all appearances, Mr. "Windom's offer will be

readily and almost universally accepted on the 6s, and after

that the same arrangement will be extended to the 5s with

equal success. The probability would seem to be that this

very clever device will do away with all necessity for a

refunding bill and that the bonds will be left as they are

until they are paid, as no better terms for the Government,

and probably not so good, could be made by funding next

year. For these reasons it is believed the banks will be

active competitors for the bonds, and that under them

there will be a decided tendency towards an expansion of

bank currency.

This latter fact, taken in connection with the large

arrivals of gold, evidently leads to the presumption of a
plethora of money during coming months ; and that condi-

tion, under the circumstances—whether desirable or not

—

is likely to foster speculation. "Wall Street, however, was

inclined at first to take a different view, its disappoint-

ment growing out of the circumstance that any consider-

able displacing of investments did not appear probable

under the Government plan. This feeling of depression

was further encouraged by the news of cutting of rates by
the Trunk-line roads, caused in part by the competition of

the Mississippi River route, and the speedy opening of the

canals ; and also by the threat of legislation adverse to

the elevated railroad lines, and several other similar un-

settling causes. In fact, it would seem as if speculators

had tired of the dullness which has prevailed for the past

week or more, and had determined at least to make the

market active ; since, under existing conditions there was
nothing upon which they could advance prices, they daily

made attacks upon the most vulnerable points, as the

granger stocks, the Trunk-line shares, and the elevated

railroad properties. This was More or less successful

until Thursday afternoon, when a more reasonable view
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prevailed, and the market turned upward and closed

strong. Yesterday was a partial holiday, and mo business

was transacted on the Exchange.

The first effect of the Treasury announcement upon the

Government bond market was to depress the 4 per cents,

on the ground that there would be no demand for them

from the banks, as the banks would not be required to dis-

turb their 6s. But subsequently the 6s came into active

request and the 4s recovered on the idea that the success

of the present arrangement would lead to the Treasury

offering no more than 3 per cent in extending the 5s, and

that therefore the 4s would then be regarded as a more

desirable security for circulation, since even at present

quotations they would yield a little more than 3^ per cent.

"We cannot believe, however, that Mr. Windom will think

it best to make any change in the arrangements with re-

gard to the 5s. "What we have said above shows what is

really the key to the success of the proposal respecting the

6s; that is, that the banks want them for circulation because

there is a fair profit in issuing circulation on such a bond_

But if the rate is put at 3 per cent, while the Government

retains the option, as it must, to pay the bonds at any

moment, the whole situation will be changed.

The flow of gold from Europe has continued to increase

in volume during the week, every steamer bringing

more or less, and the cable almost daily announcing

withdrawals of bullion from the Bank of England for

shipment to this port. The arrivals since our last have

amounted to $4,891,928 and the shipments reported by

cable to $1,500,000. This makes over $,3,000,000 known

t© be in transit ; but doubtless large shipments have been

made from London, Havre and Hamburg of which the

cable has made no mention. The Paris coriespondent of

the London Economist in correcting the dispatch to the

effect that the Bank of France is paying three-fourths gold

says " the Bank is very chary of its gold. That which it

" pays is principally in pieces of ten francs, which are almost

" useless for export, and it gives gold only in small sums as

"a favor to customers." The Bank of England return for

the week shows a loss of £730,000 bullion, and the pro-

portion of reserve to liabilities is down to 43| per cent.

Last January, after there had been a sharp fall in the per-

centage, the rate of discount was raised to 3J per cent.

A similar course may not be taken now unless the drain of

gold should continue heavy. The Bank of France shows

a loss of 8,728,000 francs gold and 1,925,000 francs sil-

ver. The following shows the amount of bullion :n each

of the principal European banks this week and at the cor-

responding date last year.

Bank of England
Bank of France
Bank of Genuany

Total tills week
Total previous wefk

Apnl 14, 18S1.

Gold.

S
26,225,380

23,566,232

9,153,508

58,945,120
60,125„549

Silver.

48,983,030
19,284,482

68,267,512

68,649.012

April 15, 1880.

Gold.

28,283,38'

32,617,212

9,532,000

Silver.

50,161,313

19,064,000

70,432.599 69,225,313

70,469,030 70,154.740

in securities is shown by the following table, which gives

the relative prices in London and New York at the open-

ing each day.

April n. AprUU. ./IprillS. .4i>ri!. 14 ^praiS.

Lond'n N.T. Lojid'n N.T. Lond'n N.Y. Lond'n N.T.
prices.' prica. prieu.' pricet. prices.' prices. prices.' prices.

U.8.4S.C. 113-85 114^ 113 85 114« 113-85 113H 11385 114

U.8.5»,c. loaio 102« 10210 102M 101 -ou wm lOI-OU 102H t^
Krle 17-84 47H 46-87 46M 47-23 46M 46-63 46« 5
2d con. 10319 102W 102-71 102Wi 108-85 102« 102-71 102 a

ni.Cent. 137-84 137 137 35 136 137-5B 13SH 138-82 136 W
N. r. C. 146-56 145« 144-62 143X 145-35 144M 14377 143J<
Reading 31-25+ 82 30-76' mi 31-251 61« 31-87+ 62H

Bxch'ge,

cables. 4-84« 4-84M 4-84X 4-844
* Expressed In their New York equlvulent.
+ RendiDK on basis of $50, par value.
* Ex Interest.
Note.—The New York equivalent Is based upon tbe highest rate for

cable transfers, which ordinarily covers nearly all charges, such as
Interest, insurance and commissions.

Mon^y has been in fair supply on call at the Stock

Exchange. The domestic exchanges at Chicago and St.

Louis have risen, the rate at the former place standing par

to 25 cents per $1,000 discount, and at St. Louis 25 cents

per $1,000 premium. This indicates a further turn

upward at Chicago EuflScient at least to check the flow of

currency from New York to that point. Boston is still

drawing upon this centre, and the rate there is down to 25

cents per $1,000 discount. The Treasury operations since

Friday inclusive have resulted in a loss, which is a gain to

the banks, of $4,346,130. The net loss by the Treasury

yesterday was $1,472,431. The payments have chiefly

been for Assay-OGBce checks, and about $1,000,000 for

called bonds. The payments by the Assay Office have

amounted to $4,804,136 and there are about $2,500,000

bullion to be settled for. The last bank statement was

doubtless made on rising averages, therefore this week it

should show a gain in reserve. The following exhibits

the gold and currency movement by the leading city I

banks for the week ended Thursday.

Rcceired. Shipped,

$958,400
30,000

$496,000

Gold 755,000

Total $088,400 $1,251,000

The Bank of America received $2,000,000 gold during!

the week from the associated banks for deposit in the vault!

1^" The above gold and silver division of the stock of coin of the
Bank of Germany Is merely popular estimate, as the Bonk Itself gives
nu information on that point.

|

Foreign exchange has been steady this week. The de-

mand has chiefly been for remittance for gold and United

States bonds imported, and the supply has come from bills

drawn against securities bought in our market for Euro-

pean account, the outflow of which has been large during

the week. "Were it not for bills made by this movement,

it is thought probable that rates would have advanced,

although the market will be likely to receive a supply of

commercial bills within a few days which will check any

decided rise. The margin of profit in cable transactions,

MR. WINDOM'S SUBSTITUTE FOR REFUND-\
INO.

The best commendation Mr. "Windom could receive of

the plan he has adopted for refunding the debt is probably!

the character of the criticisms which have been made upon I

it. No one seems to claim that the Secretary is not propos-

j

ing a remarkably clever and favorable arrangement for the I

Government, nor that he is not doing the fair thing towards I

the bondholder, nor that it will not be successful, nor that

his plan is not wisely conceived so as to disturb as little as .

possible the industries of the country. On the contrary, it
|

would appear that every interest of the Government, the ,

bondholder and the people is protected and benefited by I

the arrangement, but—what?—the Secretary has no

authority;—what for?—(1) for extending a loan; (2) for

putting out a new 3^ per cent bond; (3) for agreeing to

pay interest after the call matures. 1

The only force these points possess is in their assumption f

of facts which have no existence. Mr. "Windom evidently

does not extend any loan. None of the bonds are due.

Those issued under the acts of July 17 and*August 5,

1861, are, according to the first section of each act, SI
" redeemable at pleasure after twenty years; " those issued^'
under act of March 3, 1863, are "redeemable at the

" pleasure of the Government after such periods as may
" be fixed by the Secretary, &c." Only the option has come
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due, not the bond. Even this option is in no way affected

by the arrangement; no right the Government possesses is

waived; no obligation on its part is assumed. The holder

simply brings his bond there and without getting any new

agreement from the Government whatsoever, lets the Gov-

ernment give him another bond like the present, only

reading that hereafter and until paid the interest shalj be

34- per cent. There is not a shadow of evidence that this

arrangement makes a new bond or extends an_ old one,

but the facts are clear enough that it does neither.

So the other point urged, that the issuing of the call stops

all interest at the maturity of the call, although plausible, is

an assumption without sufficient fact to support it. The

law with regard to that matter is simply that the Secretary

is " authorized with any coin" which he may have or obtain

for the purpose " to pay and cancel" any bonds which may

become redeemable; the mode of procedure is to give

notice that they will "be paid and canceled," and if the

Secretary gives any emch notice, three months after its

date the interest on the bonds " so selected and advertised

"to be paid shall cease." The purpose of this provision is

simply to indicate to the Secretary how he can stop inter-

est when bonds are called for payment and not presented.

This weapon is put into his hands that he may be able to

force the presentation for redemption. But in this case

the Secretary has made no such call; he has only

announced that he will pay July 1 all of the bonds desig.

nated by him which are not presented for exchange on or

before May 1 0. That is to say, he has not designated all

the bonds for payment and cancellation, but only such as

the holders do not present and agree to take 3^ per cent

on hereafter. To such as come in under the proviso,

the notice of course does not apply, for as to them it is

within neither the letter nor the intent of this provision

of the law.

But all that kind of argument will seem to the public

very captious and the issue raised an extremely trifling

one—a mere quibble to rest opposition upon. For the

truth is—and this is within the comprehension of every

one—Mr. "Windom has been wonderfully happy in his

choice of a method. Congress left him with these

options maturing, with no money to pay the bonds, with

interest ruling on Governments not over 3^ per cent while

it was paying 5 and 6 per cent, and with the entire busi-

ness interests of the country praying not to be disturbed

through refunding by the forced withdrawal of bank

currency or otherwise. Having these as the conditions

to be met and provided against, and so few expedients

within control, he has contrived an arrangement which

will leave the whole subject, just where it is now, when
Congress comes together in December, except that in the

meantime and until a plan of refunding is perfected, the

bonds will draw and the Government will have to pay

only 3^ per cent interest instead of 5 and 6 per cent.

Furthermore, the plan is going to work without a jar—it

will be successful beyond all anticipation. Now does it

not smack of charlatanry, for a person to stop and quib-

ble over the wording of a notice with such a result as that

achieved ?

But there is still another feature, and for the Govern-

ment perhaps the most favorable one of this arrangement,

which has not been commented on as far as we
have seen—and that is, that it wholly does away
with the necessity of ever passing a refunding bill.

In fact, would any refunding bill that has ever been

devised put the Government and the country in so satis-

factory a position ? After all the Ss and Gs have been

changed there will be a 3^ per cent loan, all placed and
jet payable at, and only at, the pleasure of the Government.

Besides that, bo loug as these bonds are outstanding and

not much above par, bank currency will not.decreaae but

tend to increase, for there is a fair profit in issuing cur-

rency under a 3^ per cent bond ; and hence that irritating

question, which the fifth section of last winter's funding bill

raised, is lifted out of the reach of—or if not strictly out of

the reach, at least out of the probabilities of definite

action by—Congress. Then again, what a relief it would

be to our industrial interests if there need bo no more di«-

cussion in or out of Congress about refunding measures;

for while such discussions are in progress our money
market, and consequently enterprise of every kind, is in

constant uncertainty, and therefore under a fear of what
the Treasury Department will do next. It will be a happy

day for the country when governmental influences are

wholly eliminated from those hanging over or affectin^f

our money market. "We say, therefore, that Mr. "Windom
has devised and adopted a very happy conceit, for he his

not only bridged his present difficulty—given us as low a
rate of interest as any one could hope to secure on an

optional bond—but has made it entirely unnecessary for

the next Congress to touch the subject of refunding.

MR. GOWEN AND THE READING RAILROAD.
The long-continued struggle for the control of the

directory of the Philadelphia k, Reading between the

McCalmont interest and the Gowen party, has culminated

this week in the decision of the Court of Common Pleas

of Philadelphia in favor of the former.

It will be remembered that the annual election, which

was to have taken place January 10, was postponed to

March 14, at the instance of Mr. Gowen. On March 14,

Mr. Gowen, finding a large part of the stock for which he

held proxies had not been registered the required length

of time, and fearing that this would bo ruled out by the

Court, concluded to stay away from the meeting. He
based his action on the idea that the meeting could bo

considered a special one, at which it was necessary that a

majority of all stock outstanding should be represented.

At an annual meeting for the election of directors a

majority is not required. The Court, however, now de-

cides that the meeting of March 14 can not be considered

a special one, but must be regarded as a deferred meeting

for the purpose of performing the annual duty of electing

directors, and that, therefore, the McCalmont ticket, headed

by Mr. Frank S. Bond, has been duly elected. Mr,
Gowen's only recourse is an appeal to the Supreme Court

of tiie State, which it is understood he will take. Thi»

will occasion further delay, though there is little proba-

bility that the decision will be reversed.

But as to any change of control of the property with a
change of directors, there cannot be any immediate pros-

pect. The three receivers still continue in possession, and
with tliem Mr. Gowen's counsels usually prevail. For the

present, therefore, he must continue to have the manage-

ment of the company's business, and the new directors will

have comparatively little power to interfere. Except as

respects what falls within the province of the stockholders

alone, and outside the duties of the receivers, the new
board will be able to do nothing to obstruct the manage*

ment of affairs. But in the matter of the deferred-bond

scheme and the general mortgage, it seems likely that

the directors will have supreme control, and it was for

this reason, doubtless, that Mr. Gowen fought_^ so strenu-

ously to maintain the old board of directors in power.

By the order of the United States Circuit Court at Phila-

delphia, February 14, the sanction which it was supposed

was given to the schemes by a previous order of the Court,

was declared to be beyond the power of the Court to give;
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and the further opinion was expressed that it was a matter

which should be left to the company in its corporate

capacity, the power to be exercised according to the privi-

leges of its charter,' and that approval or disapproval of

the course of action taken by the directors could be

expressed by the stockholders at or by the election

Decision upon the motion for an injunction against the

schemes was postponed, and has not yet been given, but it

is possible that the Court would not interfere if the new

board arrived at the same conclusion as the old board and

approved the plans.

It is yet too early to form an opinion as to what the new

management intend to do; but as regards the deferred

bond plan, as the bonds have all been subscribed for and

the money is to be used to retire pressing floating obliga-

tions, and no addition will be made to the company's

annual fixed charges, it would certainly seem advantageous

to allow the scheme to be perfected. In the case of the

general mortgage, too, if there is a prospect that even a

part of the bonds can be refunded, and thus a saving in

interest be effected, the idea should most assuredly be

carried out. There is no reason to suppose that the new
management is not as competent to deal with these ques-

tions, or to carry the plans into successful execution, as the

old one was. On the contrary, while Mr. Gowen should

receive full credit for having suggested and elaborated the

propositions, it is questionable whether, if the old Board

remained in control and he had full sway as heretofore,

his sanguine temperament would not ere long again lead

him into serious errors, and in this way counterbalance

any good that would ©therwise accrue. It was Mr. Gowen
who advised the purchase of the coal lands and thus in-

volved the railroad company in a large and constantly in-

creasing amount of indebtedness. ' It was Mr. Gowen who
took so favorable a view of the future that he continued to

pay dividends on the stock some time after there was

warrant for doing so. It was Mr. Gowen who estimated,

only a'bout four months before the failure of the company,

that the concern was in a position then to earn not only all

its fixed charges, but 12 per cent besides on the stock. No
one has ever denied to Mr. Gowen ability of a superior

order, but his extreme optimism has frequently led

him into courses that more prudent men would

have avoided. He has never been able to see the

less favorable side of a question, and as a consequence the

company is now weighted down with a load of debt under

which it will suffer for many a day to come. While
Baying this much we do not fail to recognize his ardor on

behalf of the company, or his close application to its busi-

ness. Nor do we forget that he has now become familiar

with every detail of its affairs. This knowledge, indeed,

is invaluable in any attempt to arrive at a correct under-

standing of the company's complex condition, and it

would be well if Mr. Gowen, in his capacity as receiver,

could be induced to work in harmony with the new
directors. His power to be of great service in this respect

is unquestioned.

LEGISLATION WHICH MUST BE OPPOSED.
Our State Legislature is just now in danger of giving

new proof of the wisdom of an old lobbyist, who used to

say that the easiest mode for securing legislation was to

administer it to our law-makers in bulk. In that shape they
will, he said, bolt it as a Hoosier does his food, whereas in

piecemeal it would be quarreled over a whole session with-

out results. This winter, oleomargarine has occupied days
and weeks of time, and apparently is no nearer settlement

now than when the
,
bill was introduced ; but Mr Field's

Civil Code, which changes the entire system of jurispru-

dence of the State of New York, goes pop through the

Assembly with only two dissenting votes.

So far as we can learn, but few persons, either lawyers or

laymen, have any idea what this code really contains. "We
doubt whether one in a hundred of those who voted for it

has read a dozen of its provisions. And yet it is, briefly

speaking, a collection of over two thousand sections, cover-

ing almost the whole law of the State, including definitions

and maxims, and abolishing the common law bearing on
the subjects included. A lawyer who has examined it

tells us that it changes existing laws in over a hua-
dred particulars, affecting in many ways the private rights

of every person in the State. Let us mention, by way of

illustration, a very few of these changes which we have
hastily selected.

By section 1,762 it is required that notice of protest

must be deposited in the Post Office in time for tke first

mail which closes after noon of the first business day
j

succeeding the day of dishonor, and which leaves the place
j

where the instrument was dishonored for the place to

which the notice is sent. It will be necessary, therefore,
j

not only for a notary to put all his New York notices iai

he post by 12 o'clock, in order to be safe, whereas now]
he has the entire day to do it in, but it will be further

necessary that if a note is held in New York and payable

in Brooklyn, the notary should, after making the present-

ment in Brooklyn, take his notices to that city and deposit

them there before noon of the following day, instead of

depositing them in the New York Post Ofiice at any time

during that day, as he may now do. For it will be noticed

that the deposit must be made in the Post Office of the

place where the paper was dishonored. Can any one give

any good reason for these new requirements ?

The provisions of law respecting landlord and tenant

also experience great change. At present a landlord is

required to do only such repairs as he agrees to do, except

indeed those which are required of him by the municipal

authorities. It is proposed, however, in section 990, to i

change this by expressly providing that the tenant must do
such repairs as are occasioned by his own ordinary negli-

gence, and that the landlord must put the building in a con-

dition fit for use and repair dilapidations. A right iaj

also given to the tenant, after notice to his landlord, toj

repair dilapidations himself and deduct the expense from
the rent. "We can hardly conceive of any provisions

j

likely to be more fruitful of disputes and litigation than

these. The present rules governing the relation of land-

lord and tenant are sufficiently explicit, and are thoroughly

understood, and the policy of changing them at all seema

to us to be a very doftbtful one. "We notice, too, the

further provision in section 998 that one who hires a part of 1

a room is entitled to the whole room, notwithstanding any
agreement to the contrary, and that if a landlord rents a'l

room as a dwelling for more than one family, every tenant

'

in the building is relieved from all obligation to pay rent

to him while such double letting continues. This latter

penalty seems to prevent the collection of any rent from

any tenant in any portion of the building for the time

during which the landlord may have been guilty of any

such gross impropriety as letting a single room to two
]

sewing women with a child each.

But there is one section, 1,863, which will affect, witkJ

peculiar force, the stock brokers' business. "We all

remember the cases of apparent hardship which resulted

from the strict construction of the Court of Appeals,

which held it necessary that all stocks pledged on

margin should be sold out under the rules govern-

,

ing ordinary cases of pledge, and allowed damages to
j

the extent of the highest value that the stock mightj

I
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have attained before tlio day of trial. Subsequently,

however, the Court of Appeals reviewed tha point of

damages, and limited it to the price that the stock might

attain within a few days after the illegal sale, stating very

reasonably that the owner of the stock might have replaced

it at such a price if he had deemed it proper to do so, and

that it was extremely improbable that he would have held

it and sold it out at the moment when it had attained the

very highest price. Bat now the Code proposes to restore

the old rule, and stock brokers are in danger of finding

themselves exposed to all the severe consequences which

followed from the rule now proposed to be made a part of

our statute law.

Wo notice, moreover, that stringent provisions with

regard to railroads are inserted, and that no common

carrier is allowed to limit his common law liability except

by an agreement in writing, signed by the shipper.

Further, the Code makes no provision exempting railroad

mortgages from the necessity of being filed and renewed as

chattel mortgages. The provisions respecting the filing of

such mortgages apply as well to those made by railroads as

by other mortgagors.

Perhaps, however, one of the most vicious provisions

this Code contains is section 543, which provides, contrary

to the present decisions, that no person having any " insane

delusion " is competent to make a will. What may not

hereafter be called an insane delusion, if this change is

made ? Such an expression does not mean insanity. A
delusion is simply a deception, something that misleads

the mind. "Whately says that " a fanatic, either religious

" or political, is the subject of strong delusions." So an

" insane delusion" might be held to be any unsound fancy

which misleads in any degree and influences one's acts.

Even the mind of the sailor, who refuses to sail on Friday,

might be found wanting weighed in such delicate scales.

And only think how wide open such a provision would

throw the door for that most objectionable of all litigation,

the contesting of wills, and for the disclosure of the secrets

and privacy of the family circle.

"We have thus called attention to a very few of the

changes which this new Code proposes to make in the law.

We have not time to multiply them, although it might be

done advantageously. We might speak of the extraord-

inary changes in the domestic relations and in the

laws of descent. There are, of course, new features

in the Code that appear to us desirable, but this is not the

point. If any one of these subjects had come before the

Legislature solely and on its own merits, it would have been
carefully considered and acted upon by an intelligent vote;

but as they all come now together in a lump, our legisla-

tors seem to consider it proper to pass them with-

out thought or consideration. We are glad to see the
Law Association has taken up this matter, and we think
our merchants and bankers and brokers should all of them
joi» in the opposition to such hasty and unadvised
legislation.

SILVER PRODUCTION AS A SOURCE OF
WEALTH.

[Communicated . ]

•The whole discussion of the so-called silver question has,

by the advocates of silver, always proceeded upon the idea
that because we are large producers of silver it is therefore
of great importance to the nation that its price should be
sustained.

In point of fact, if every silver mine in the United
Sutes should give out, and we ceased to produce an ounce.
It would not be of the slightest consequence to any one i no silver mine to work ; on the contrary, they might have

but the owners of the mines and a small body of laborers

who are employed in them.

There is a strange glamour surrounding this question of

the precious metals that obscures the real issue ; and until

we sweep away the rubbish, we shall not reach the true

facts.

What are the true facts ? We have brought our entire

traffic, both foreign and domestic, to the gold standard
;

and being the producers of cotton, of com, of meat, and
of other substances that Europe must take and pay for in

whatever coin wo choose to demand, or else starve, we
command the gold coin of the world, and could do so if

we did not produce an ounce ourselves.

We have commanded it to flow into our coffers, and it

has come ; and it will continue to come until we shall be
forced to spend it because we shall have so much that we
shall not know what to do with it. In witness of thia^

there is at the moment a larger quantity of gold in the

Treasury of the United States than was ever accumulated

at one time and in one place before.

Wo are now called upon to give up this vantage ground,

to leave the gold standard on which the whole commerce of

the world is, has been, and will continue to be transacted,

whether we like it or not;—we are called upon to give up
this vantage ground, disturb all our exchanges, inject

another element of confusion into our monetary system, all

in order that We may make a market for silver.

Let us consider the facts. The largest production of

silver that we ever made in any one year, was $47,000,000;

and for a few years it averaged, say, about $40,000,000
;

in which years the great bonanza kings accumulated their

fortunes.

It is safe to say that in these years of large production,

at least twenty-five par cent of the product, probably a

great deal more, went into the pockets of the legal or

astute owners who had securod the control of the stamp

mills, fuel supply and other appurtenances with which
the ores of the bonanza mines were converted into

bullion
; in the average of these years in which- the

production was $40,000,000, not over $30,000,000, proba-

bly much less, went to sustain the laborers who did the

work and to pay their wages. Their wages are notor-

iously very high in money, although the money at the

mines has not very great purchasing power.

How many men will $30,000,000 pay at the average of

$3 00 a day, $3 00 being rather a low standard for

miners' wages? At the Comstock lode they are $4 00
below and $3 00 above ground. They are not apt to

regard Sundays very much in mining camps, but for

this purpose we will admit that miners only work
three hundred days in the year, like other people. The
smaller the number of days we take as a divisor, the

larger the number of men we shall find to be em-
ployed. Thirty millions a year, divided by 300, gives

$100,000 a day spent ; and $3 00 a day would cover

the work of thirty-three thousand three hundred and
thirty-three men and one boy ; and that is all. Somebody
may say that there was another large force engaged in

trying to find more silver mines. Suppose there were double

the number supported in that unprofitable employment.

The more there are of that sort, the more burden comes
on the country to sustain them. Somebody had to make
the crops, the garments, the boots and the tools that they

used, and their support comes out of the victims of the

speculators in silver mines.

It would be by no means wise to undervalue the effective

labor of 33,000 men ; but these men would not have been

under the necessity of ceasing to work if there had been
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been engaged in some more profitable employment, under

much better conditions of life, subject to much less hard-

ship, and engaged in adding to the capital of the country

rsemething which the country really needs, rather than

increasing the stock of a metal of which there was already

more than the country could use.

It is doubtless true that there has been and is this large

Additional number to whom I have referred, who have not

and never will succeed in producing any silver. That

condition is perfectly consistent with the best estimate that

I have been able to obtain—an estimate made by the

owner of one of the largest ore-reducing works in the

world—that every silver dollar's worth of bullion that has

been extracted from the silver mines of the United States

in the last ten or fifteen years, has cost at the very lowest

two gold dollars worth of labor. That is to say, that if

the work of fifty or sixty thousand men that have been

engaged in producing or trying to produce silver, had been

applied to some other useful purpose, such as mining iron,

mining coal, or agriculture, the value that they would have

added to the stock of the country would have been twice

the value of the silver.

By all this fuss over silver, we are therefore making

great disturbance in respect to a production that in its

labor cost is about equal to the export only of butter and

cheese during the year 1880, that is not worth one-tenth

part of the hay crop of the United States, that is not worth

one-eia;hth part of the cotton crop, that is not worth con-

sidering for an instant in comparison with fifty other

articles that this country can produce, that the world needs,

and in which the production would be of greater value

than silver if the same labor were systematically applied to

it. The claim of the owners of silver mines and reducing

works to be protected by special legislation at the cost of

all other producers of the country, is therefore absurd.

Their branch of productive industry constitutes about one

two-hundredth part, or half of one per cent, of our whole

production.

If the laborers who are now engaged in the actual pro-

duction of silver, together with those who are trying to find

a mine and to add to that production, could only be

induced to engage in some other branch of useful occupa-

tion, they could buy with the product of their labor twice

as much silver as they now produce; only they would not

do it, because nobody wants it; and if they bought it, they

could not sell it any better than the Treasury of the United

States can now force it into circulation.

The purpose of this prosaic treatment of the silver ques-

tion is to prove that this country was out of a bad scrape,

and might have kept out, had it possessed the wisdom to

do so; and that it is a matter of very slight consequence

to the nation whether the production of silver as a com-

modity increases, diminishes, or ceases altogether.

Boston, April 11, 1881. E. A.

Called bonds and interest $4,R43,012
Old debt 806,679
Gold certificates 6,171,800
Silver certificates 60,178.900
CertiflcatBS of deposit 6.80,5.000
Balance, lucludinK buUion fund 151.987.273

Total Treasurer's general account $231,515,474
Less unavailable funds 700,781— $230,014,692

$315,160,985
ASSETS, APRII, 1, 1881.

Gold coin $95,200,961
Gold bullion 88,467,201
Stantlard silver dollars 55,176,158
Fractional silver coin 26,283,891
Silver bullion 4,017,770
Gold certificates 142,900
Silver oertittcates 10,733,085
UuitcdStates notes 21,338,197
National liank notes 4,170,719
National bank gold notes 151,125
Fractional currency 61 ,165
Deposits held by national bank depositaries 11,803,965
Nickel and minor coin 727,773
New York and San Francisco exchange 3,179,000
One and two-year notes, &c 31
Redeemed certificates of deposit, June 8, 1 872 240,000
Quarterly interest checks and coin coupons paid 3,314,440
U. 8. bonds and interest 4,031
Interest on District of Columbia bonds 1 .047
Speaker's certiUcates 147,520

3315,160.985

ElATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

BXCBANOE AT LONDON—Apr. 2.

On-

Amsterdain .

Amsterr'am .

Kotterdam .

.

Antwerp—
Hamburg . .

.

Berlin
Frankfort...
Copenhagen.
St.Petera'bg.
Paris
Paris
Vienna
Madrid....
Cadiz
Genoa
Lisbon
New York.
Alexandria.

.

Bombay .

.

Calcutta

.

Hong Kong.,
ehanffhal.

Time.

3mos.
Short.
3mo8.

Short.
3mo8.

60 day.-

Bate.

12-431 al2'5'4
12 21a S12-319

®12-5»2
a25-C5
S20 68
®20-68
'0120-68
318-45
•S2414
a>25 48

25-.'i7>2®2.=i-62i2
11-8712311-9213

47i4»47i8
47iaa>47i4

25-95 -3)26-00
52i4a52

12-5
5-60

20-65
•20-65

20-65
18-40
2418

25-35

EXCBANGE ON LONDON.
Latest
Date.

April 2

April
April
April
April

Is. 7''sd.
Is. 7'ed.

April

April

April 2

Time.

Aprtl 2
Mar. 31
April 2
April 2
April 2
April 2

Short.

Short.

Short.

siioVt.

Smos.

Short.
3mos.
4mo8.

Rate.

1215

25-38
20-50
20-50
20-50

25-40

117 30

25-45

4 801*'
9739

Is. Sled.
18. 8ii«d.
3s. S'ed.
58. 1'sd.

UNITED STATES TREASURY STATEMENT.
Tie following statement, from the office of the Treasurer, for

April, was issued last week. It is based upon the actual

returns from Assistant Treasurers, depositaries and superintend-

ents of mints and assay offices :

LIABII.rriES, APBIL 1, 1881.
Po8t-«fBce Department account $2,978,077
Disbursing officers' balances 20,552,063
Fund for redemption of notes of national banks "failed," " in

liquidation," and "reducing circulation" 37,707.362
Undistributed assets of failed national banks 520.6 1

2

Five per cent fund for redemption of national bank notes.. 14.699,076
Fund for redemption of national bank gold notes 425.420
Currency and minor-coin redemption account 6,034
Fractional silver-coin redemption account 61.135
Interest accoimt 45,193
Interest account. Pacific Railroads and L. & P. Canal Co 20,770
Treasurer U.S., agent for paying interest on D.C. bonds.... 279,474
Treasurer's transfer checks and drafts outstanding 7,051,071
Treasurer's general account

—

Interest due and unpaid $9,535,158
Matured bonds and interest 1,187,650

IFrom our own correspondent.]

London, Saturday, April 2, 1881.

The demand for money for mercantile purposes continues

upon the most moderate scale, but, in consequence of a con-

tinued inquiry for gold for export to America, and to the

introduction of additional public companies, the rates of

discount have been firm, though without much change being

apparent. The position of affairs is precisely the &ame as that

described last week, and there seems to be no rea.son for beliey-

ing in any immediate alteration. That there is a large amount

of financial business in progress is very evident from the

returns of the Bankers' Clearing House. In the return which

follows will be seen the position of the Bank of England and the

amount of the clearings each week at the Clearing House, and

it will be noticed that the latter show a very large increase both*

over last year and 1879. Compared with 1880, in fact, there is

an improvement of about £150,000,000, and compared with

1879, of nearly £400,000,000. Trade has certainly not assisted

in this large development of business, and it can only be attrib-

uted therefore to largely augmented Stock Exchange opera-

tions, and to the rapid introduction of new loans, and especially

of new companies. The supply of gold held by the Bank of

England, which at the commencement of the year amounted to

£24,269,276, has steadily increased, until on March 23 the total

reached £28,119,380 ; but the last return of the quarter showed

a slight reduction, though the supply amounted to as much aa

£27,857,848. The reserve of notes and coin at the commence-

ment of the year was £l2,315,436,and on March 30 was £17,022,-

513, after being on March 23, £17.888,185. The small diminu-

tion m the supply of gold is partly due to the quarterly disburse-

ments, as well as to the American demand, and from the sjme

cause the note circulation is also somewhat larger. The Bank

of England is still in a very good position. The proportion of

reserve to liabilities is 47 per cent, showing an improvement of

nearly 11 per cent compared with the first week of the year,

when it was only 36-16 per cent. The note circulation has

fallen off since the commencement of the year to the extent of

£1,100,000, and the total of " other securities," though it has

been increasing since the second week in January is still about

I

I
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21,600,000 below the amount given in the first return of the

year. There hare been two changes in the Bank rate, viz.,

from 3 to 3^ per cent on January 13 and a return movement to 3

per cent on February 17. Consols have risen from 98% to

lOOM, the price at the date of the last Bank return being par

exactly. The following are the tables referred to :

BANK OF KNOIAND BBTUBITS, AC, FOB THE FUtST QUABTBB OF 1881

.

!2.8

Week
ending

Jan. 5..
•' 1

Cireuta- Other
tion. Securities, Bullion. Reserve.

20,953.840 aS.O.W.liS 24.209,276 12,315,430 36'16 218-14

Feb.

Hur.

19..
20..
2.

26,ri48.(i«5 20,"25,094
20,36.").2O5 20,517,04.5
20,013,240 20,5,'j 1,582
20,:U2,90j 21,2U8,232

9... 25,805.520 22,214,935
10...
23...
2. .

10...
23.

4,120,989 12,.578,294 4083 338-i«

21,279,138 12,913,1^33 4353 338-ifl

24,(W(>,242 13.073,002 44-55 3ia
25,459,197 14,140,292 44-43 338-ls
20,120,584 15.231,004 44-97 33«i

25,433.905 20,950,002 27,012,124 10,578,1.59 4083 2%
25,'259.1.i0 20.081,280 27,078.783 17.419,033 49-78 2»8
25,751,290 23,049,294 27.581,550 10,830,200 4016 208
25,308,250 21.048,313 28.11i»,l33 17,741,883 4874 2=^
25.1f.7,295 22,901,467 27,890.189 17,732,894 46-38 2'a
25.231,195 21.181,862 28.119,380 17.888,185 4883 2%

30... 25,835,335 22,092.485 27,857,848 17,022,513 4703 238
Note.—Tbo liuiiK rate wam raised from 3 to 3 ig porcoutou January

13, and wag reduced to 3 iMjr cent on February 17.

CLEABIKQ-HOUSE RETOENS—(OOO'S Omitted).

1881. 1880. 1878.
& £ £

F'b.23.. 93,274 93,220 71,320
Mar, 2.. 161.859 150.886 125,043
' 9.. 104,045 94,232 77,500
" 16.. 138,4.30 127,140 102,318
" 23.. 123,732 100.925 75.425
" 30.. 03,178 66,085 103,059

The money market, though wanting in activity, has been
firm in tone, and the quotations have been steadily maintained.

Scarcely any change has taken place in the rates of discount,

which rale as under

:

1881. 1880. 1879.
£ S. £

Jan. 5. 161,622 103,987 89..540
'• 12. 105,037 88,071 97,702
" 19. 150,022 144.198 92.470
" 20. 92,904 88,375 77.383

Feb. 2. . 144,000 149,391 111,110
" 9. 97,880 92.811 76,825
" 10. 134,347 147,284 109,064

Per cent.
Bank rate 3
Open-market rates

—

30 and 60 days' bills 238»2ia
Smouths' bills 2^a'mi

Oiien market rates— Per cent.
4 mouths' bank bills 2i2®2'8
6 mouths' l>ank bills 2^d>2^
4 & 6 moutlis' trade bills. 3 a'i^

Per cent.
2
2
21a

The rates of interest allowed by the joint-stock banks and
discount houses for deposits are subjoined :

Joint-Block banks
Discount houses at call

do witli 7 or 14 days' notion

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of con-
sols, the average quotation for English wheat, the price of

middling upland cotton, of No. 40 mule twist, fair second
quality, and the Bankers' Clearing House return, compared
with the three previous years.

Carculatlon, excluding
bank post liilis

Public doiM)8it.s
Other deposits
Goverunrt securities.
Other securities
Res've of uotes & com.
Coin and bullion in
both dcitartnicnts .

.

Proportion of assets
to liabilities

Bank rate
Consols
Eng. wlieat, av. price.
Mid. Upland cotton. .

.

No. 40 Muie twist...
Clear'g-house return

1881. 1880. 1879.
£ £ £

25,835,335 26,903,365 29,628,135
10.791,721 11.997,986 10,043.302
25,204 027 25,827,6 28,310.749
15,302,908 10,900,202 15,530,838
22.092,485 22,084,892 22,990.097
17,022,513 10,722,283 19,205,710

27,857,848 28,685,647 33,893,345

47-03 43-90 48-98
3 p. c.
10018

3p. c.

9618
2l3 p. c.

971s
438. Id. 47«. 3d. 408. 8d.

6.1. 75, gd. OTpd.
lOHd. Is. 0i«d. 9d.

1878.
£

27,927,000
9,852,358

23,194,880
10,385.908
24,55-^,965
10,085,988

23,612,988

93.178,000 66,605,000 103,659,000 116

3 p. c.

94 58d.
48s. 9d.
5iB,„d.

9^d.
775.000

Gold has been in moderate demand for shipment to New
York, but there has been a fair arrival from Australia. The
silver market is in an uncertain condition. Fine bars are
quoted at 52d. and Mexican dollars at ClMd. per ounce. Mr.
Slagg, M. P., placed yesterday in the hands of Lord Harting-
ton, a memorial with 1,700 signatures, including those of nearly
all the leading firms in and about Manchester, expressing the
strong desire of the memorialists that England—and especially
India—should be represented at the approaching Monetary Con-
ference, in order to the restoration of silver to its due place in
the monetary system of the leading powers. Mr. Gladstone
Btated the other day that the invitation committed this country
almost to bi-metalli.sm, and for that reason the Government is

hesitating about accepting it.

The following are the current rates of discount at the princi-
pal foreign centres

:

Bank
rate.
Pr.cl.

Paris Sij
Amsterdam 3
Brussels Big
Genoa 4
Berlin 4
Frankfort <
Hamburg 4
Vienna 4

Open
market
Pr.ct.
318
2^
314
4
2i8
2I4
214
33g

Bank
rate.
Pr. et.

6
41-2

St. Petersburg...
(Jeneva
Madrid and other
Spauinh cities. 4

Lisbon & Oporto. 5
Copenhagen 3is34
New York
Calcutta 6

Open
market.
iV. ct.

6
4

5
5
319
5®6

During the week ended llarch 36 the sales of homo-grown
wheat in the 150 principal markets of England and Walea
amounted to 31,190 quarters, against 21,197 quarters last year
and 42,230 quarters in 1879 ; while it is computed that they
were in the whole kingdom 134,760 quartern, against 103,770
quarters in 1880 and 169,000 quarters in 1879. Since harvest
the sales in the 150 principal markets have been 1,140,530
quarters, against 939,276 quarters in 1879-80 and 1,660,946
quarters in 1878-9, the estimate for the season being 4,562,000
quarters, against 3,793,220 quarters and 6,044,000 quarters in
the two former seasons respectively. Without reckoning tha
supplies furnished ex-granary at the commencement of the
season, it is estimated that the following quantities of wheat
and flour have been placed on the British markets since harvest.
The visible supply of wheat in the Dnited States is also given

:

1880-1. 1879-80. 1878-9. 1877-8.
Imports of wheat.cwt.33,834,169 35,977.413 28.083,.547 31,475,041
Imports of flour 7,800,137 6,388,147 4,850,226 b,303,182
Bales of home-grown
produce .....19,769,000 16,437,230 28,789,700 23,154,800

Total 61,409,306 58,802,640 61,723,473 62,933.023
Deduct exports of
wheat and flour 858,235 910,481 1,199,018 1,144,339

Result 60,551,071 57,892,359 00,523,555 61,788,63-4
Av'go price of English
wheat for season (qr.) 428.6a. 46s. 9d. 44s. Od. 52s. lOd.

Visible supply of wheat
in the U. 8 bush. 22,900,000 24,226,700 19,314,260

The following return shows the extent of the imports of
cereal produce into, and the exports from, the United Kingdom
during the first thirty-one weeks of the season, compared with
the corresponding period in the three previous seasons

:

IMPOKTS.
1880-81. 1879-30. 1878-79. 1877-78.

Wheat cjvt. 33,834,169 35,977,413 28,083.547 34,175,041
Barley... 8,000,084 10.03ii.0.57 7,039.978 8.757,823
Oats 5,381,234 8.164,644 6.337,028 6,519,455
Peas 1,393,448 1,323,032 922,749 1.001,806
Beans 1,384,919 1.624.595 722,997 2.183,742
Indian com 18,485,.558 12.897,047 17.508,551 17.780,972
Flour 7,800,13? 6,388,147 4,850,260 5,303,182

EXPOBTS.
Wheat c-wt. 780,144 821,333 1,110,834 1,106,408
Barley 41,330 15.901 88.098 30,534
Oats 450.-'56 60.329 57,886 77,778
Peas 59,507 83,794 11,515 15,602
Beans 23,3'/4 25,407 0,825 13,067
Indian com 181,012 5ti3,092 289,921 122,732
Flour 78,091 80,148 89,084 37,931

BnsUsli market Reports—Per Cable.

The daily closing quotations for securities, &e., at London,
and for breadstuffs and provisions at Liverpool, are reported

by cable as follows for the week ending April 15:

London.

Silver, per oz d.
Consols for money
Consols for account
Fr'ch rentes (in Paris) fr.

U.S. 5b of 1881
U. 8. 413a of 1891
U. 8. 48 of 1907
Erie, common sto<^
Illinois Central
Pennsylvania
Philaclelphia & Reading.
New York Central

Sat.

52
10011 16
100%
83-00
IO514
11014
II7I4
49

I41I3
71
32

1501a

Mott. Tiies.

52
lOOllig'
lOOSIt ,

82-7214
10518
11G14
11713
49^8
142
7II9
32 14

151

521,8
10.0,8
lOOliig
82-.f5

IO518
110>4
H7I4
48 14
141
71I4
32

1.50

Wed. Thurs.

52ie 5218
1009,6 10011,6
10011,6
83-07i«

1U01:<,6
83-25

.\ 104 38 104 14
IIOI4 U014
11713 1171c
4H3t 4SI4
1411a 141

71
32 >4

' 3238
1501m I4v%

Fri.

Liverpool.

Flour (ex. State). 100 lb.
Wheat, No. 1, wh. "

Soring, No. 2... "
winter, West.,n. •'

Cal. white "
Corn, mlx.,'W.new "
Pork, West. mess.. ^? bbl
Bacon, long clear, owt..
Beef, pr. mess, ncw,Stc.
I.4U-d. prime West. ^ owt.
Cheese. Am. choice "

Sat.

t. d.
12 9
9 8
9 8
9 10
9 4

>5
09 O

Man. Tues. Wed. Thurt. IM,

t. d.
12 9
9 8
9 8
9 10
9 4
o 6

65
42
75
55
09

». d.
12 9
9 7

65
42 6
75
55
09

«. d.
12 9
9 7
9 7
9 9
9 4
5 5

65 O
42 6
75 O
55 6
69 O

(. d.
12 9

9 9
9 4
5 5

65 O
43
75
56 3
69 O

National BAjfKa Oroanized.—The following-named national
banks were organized this week :

2,515—The Ephrata National Bank, Ephrata. Penn. Authorized capital
stock, $75,000 ; paid-in rapitiil, $75,000. William Z. Semer,
President; II. J. Meixetl. Cashier.

2,516—The Merchants' National Bank of Doflance. Ohio. Authorized
capital, $100,000; paid-in capital, $100,000. William C.
Holgate, President ; BenJ L. Abell, Cashier.

Imports and Exports for thb Wbsk.—The Imports of last
week, compared with those of the preceding week, show
a decrease in both dry goods and general merchandise.
The total imports were $5,919,287, against $9,613,811 the pre-
ceding week and $9,937,761 two weeks previous. The exports
for the week ended April 12 amounted to $7,163,237, against
$9,044,878 last week and $7,418,223 two weeks previous. The
following are the imports at New York for the week endinfr
(for dry goods) April 7 and for the weeK ending (for general
merchandise) April 8; also totals since January 1:
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FORBiaN IMPOKTS AT NEW TOEK.

t<or Week. 1878. 1879. 1880. 1881.

Dry Qo(Kl8
Gen'l mer'dise..

$1,474,235
4.140,323

$1,309,076
4,195,080

$2,571,316
6,366,733

$1,905,907
4,013,380

Total
Since Jan. 1.

Dry Goods
Gen'l mov'dise..

$5,614,558

$28,386,279
56.417,717

$5,505,056

$29,776,569
58.839.733

$8,338,079

$42,597,640
99,373.836

$5,919,287

$36,098,720
78,830,983

Total $84,803,996 $88,616,307 $141,971,476 $114,929,709

I the pleasnre of the Government, to bear interest at the rate of three and
one-half per centum per annum from July 1, 1881, as provided in said
Circular, and. in con.sideration of the inemises, hereby waive
and release all right to, or claim for. any interest on said Bond in cxcesa
of three .ind one-half per centum per annum on and after said date of
July 1, 188 1 , and in witness thereof Jiave hereunto set
hand and seal this day

:

The foUowiuff is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending April 12, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1878. 1879. 1880. 1881.

For the week. .

.

PreV. reported..
$6,930,617
94,950,518

$6,167,126
81.807,676

$7,545,332
90,993,203

$7,163,237
107,631,680

Total s'ce Jan. 1 $101,881,135 $90,974,802 $98,538,535 $114,794,917

The following table shows the exports and imports of specie

at the port of New York for the week ending April 9 and since

January], 1881:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. Since Jan. ^ Week. Since Jan. 1

Great Britain $ $1,260

2,6o6

111.610
4,600

$2,856,639
445.830

1,232,524
9.374
1.475
8,129

$14,690,841
928,330

2,090,472
191,572

Mexico 136,586
South America 1;H2,677
All other countries 99,600

Total 1881 $
4,800

55,011

$122,470
1,507,896
2 15,796

$4,553,!t71
50,745
35,628

$18,270,278
Total 1880 . ... 1,194,763
Total 1879 491,677

Silver.
$228,000 $3,124,375

22,850
71,957
10,204

24'.337

18,239

$7,035

34,90'9

100
2,415

$86,633
France . . ...

45,059
West Indies . 223,786

583,382
40,802

All other countries 50

Total 1881 $228,000
72.254

472,284

$3,271,962
1,623,911
5,735,998

$44,479
159,445
ISii.OOl

$979,732
Total 1880 1,658,.596
Total 1879 2,713,405

Of the above imports for the week in 1881, 117,650 were
American gold coin and $44,479 American silver coin.

United States Treasuet.—The following is the circular of
Secretary Windom, which includes the Treasury's one hundred
and second call for bonds:
By virtue of the authority conferred by law upon the Secretary of the

Treasury, notice is hereby given that the principal and accrued interest
•f the bonds herein below designated will be paid at the Treasurv of the
United States, in the city of Washington, D. C, on July 1, 1881, and
that the interest on said bonds will cease on that diiy. Provided, how-
ever, that in case any of the holders of the said bonds shall request to
have their bonds continued dnring the pleasure of the Government, with
Interest at the rate of S^a per cent per annum, in lieu of their payment
at the date above specified, such request will be granted if the bonds are
received by the Secretary of the Treasury for that purpose on or before
May 10, 1881, viz.:

Six per cent bonds. Acts of July 17 and August 5, 1861 : coupon
bonds, $30,706,0.50 ; registered bonds. $109,838,600; total, $140,544,-
650; 6 per cent bonds of the Act of March 3, 1863; coupon bonds,
$9,545,500; registered bonds, $45,600,250; total. $55,145,750; aggre-
gating $195,690,400, and being the entire amount Issued under the
above-mentioned aets which remains outstanding.
The request above-mentioned should be in form substantially as here-

with prescribed; and upon the surrender of the bonds, with such
request, the Secretary of the Treasury will return to the owners regis-
tered bonds of the same loan with the fact that such bonds are continued
during the pleasure of the Government, with interest at the rate of 3^
per cent per annum stamped upon them, in accordance with this notice.
Upon the receipt of bonds to be continued as above provided, the interest
thereon to July 1, 1881, will be prepaid at the rate the bonds now bear,
and .ifter that date the semi-annual payments of interest on the contin-
ued boniJs will be made bj- checks from tlie Department, as in the case
of other registered loans. All bonds, whether intended for payment or
to be continued, should be forwarded to the " Secretary of the Treasury,
lioan Division," with a letter of transmission setting forth the purpose
for which they are transmitted, and, if to be continued, they must also
be accompanied by the request above referred to.
Registered bonds for redemption, or to be continued, should be

assigned to the Secretary of the Treasury for redemption or coutinuance,
as the case maj' be, and when parties desire checks in payment of
registered bonds to be drawn to the order of anyone but the payee, they
should assign them to the " Secretary of the Treasury for redemption on
account of " (here ij*dert name or names of persons to whose order the
check is to be made payable.) The Department will pay no expense of
transportation on bonds received under the provisions of this circular.
But tho bonds returned will be sent by prepaid registered mail, unless
the owners otherwise direct. (Signed) William Windom, Secretary.

_
To the circular was appended the form of request for con-

tinuace of the bonds, but after the issue of the above call, the
Treasury decided to change the form of request which holders
of maturing 6 per cent bonds wishing to have them extended at
8)^ per cent are to file, and the following form of application
was issued:

FORM OF BEQUEST FOR CONTINUANCE OP BONDS.
(P. O. Address.)

1881
To tht Secretary of the Treasury:

'

Under the terms of the Circular No. 42, iss'ied bv the Secretary of the
Treasury. April 1 1, 1881, the undersignecl. owner of the below-
desonbed United States Six per C3ntum Bond , hereby request
(nat payment be deferred, and that be continued during

AutnorUingAct. \^'%Xol'"'\ ^"Z^'"'
Senal

Nuinbei's Amount.

[Signature in full.] [.Seal.]

Note.—The seal should be of wafer or wax. if not executed by a cor-
poration. In case the above request is eigned by an ofHoer of a bank or
other corporation, it should be accompanied by the usu.al resolution
authorizing such offlcer to act for the institution. This form of request
will be furnished upon application to the Secretary of the Treasury.

Texas raciflc.—Mr. Jay Gould has purchased the interest of
Colonel Thoma.s A. Scott in the stock of this road. The sum
paid is reported to be about |2,500,000.

Union Pacific.—In the U. S. Supreme Court at "Washington
the following decision was made in the case of Thomas Wardell,
appellant, against the Union Pacific Railroad Company, etal.:

"On the 16th of July, 1863, Oliver Ames, President of the Union
Pacific Railro.ad Company, acting by direction of the Executive Com-
mittee of the board of directors, entered into a contract with Wardell
and others by which the latter were empowered to occupj' and work,
upon extremely favorable terms, tlio coal lands belonging to the com-
pany along the whole line of the latter's road. Shortly thereafter a
stock company, under the name of the Wyoming Coal & Mining Com-
pany, was organized, with Wardell and a number of the directors of the
Union Pacific Company as its leading stockholders, and to this corpo-
ration Wardell transferred his contract without consideration. On the
15tli of .March, 1874, the ofBoers and agents of the railroad company,
by order of its directors, seized the mines, books, papers and personal
l)roperty of the mining company, and have held and used them ever
since. Wardell sues under the contract for damages resulting from
such seizure and from the attempted abrogation of the contract. The
railroad company sets up as its defense that the contract was void on
account of fraud ; that It w.as executed for the company by the execu-
tive committee of its board of directors, a mivjority of whom, by pre-
vious agreement, were to be equally interested in it ; that, for that
reason, its terms were made so favorable to the contractors and s*
unfavorable to the railroad company as to enable the contractors to
make large gains at the railroad company's expense, and that the or-
ganization of the Wyoming Coal & Mining Company was a mere device
to enable these directors to participate in the profits of the contract,
wliJch, as agents of the railroad companv they had executed, and
which as eontractors they proposed to make money out of. This Court
holds that argument is hanily neccssai'y to show the utterly illegal and
indefensible character of this contract. It was a scheme to enable tlkS

directors who authorized it to divide among themselves and the con-
tractors large sums of money which should have been saved to the
railroad company. The complainant. Wardell, can derive no benefit
from a contr.aet tainted as this is with fraud, or sustain any claim
against the railroad company for its repudiation. The decree of the
court below is aflirmed with costs."

—Attention is called to the seven per cent bonds issued by the
Saline Coal Company of Illinois to build eight miles of railroad
and other improvements. The officers and directors of this

company embrace some of our prominent business men, and tha
bonds are offered for sale by Messrs. Joseph U. Orvis & Co.,

bankers, this city.

—The March dividend of the Deadwood-Terra Mining Com-
pany has been declared payable at the office of the transfer
agents, Wells, Fargo & Co., on the 20lh inst. Transfers close

on the 15th.

—Dividend No. 32 (for March) of 30 cents per share has been
declared by the Homestake Mining Company of Dakota, pay-
able at the office of Wells, Fargo & Co., 65 Broadway, on the
25th inst.

—Mr. H. H. HoUister has been appointed Treasurer of the
Burlington Cedar Rapids & Northern Railway Company, vice

Alexander Taylor, resigned.

BANKING AND FINANCIAL.

FISK Sc HATCH,
BANKERS,

AND DEALERS IK GOVERNMENT BONDS,

And other desirable Investment Securities,

No. 5 Nassau Street, New York.

Buy and sell all issues of Government Bonds, in large or small amounts

:i,t current market prices, and will bo pleased to furnish information In

reference to all matters connected with investments In Government

Bonds.

We are prepared to give information in regard to flrst-olass Railway

Securities and to execute orders for the same.

Buy and sell all marketable Stocks and Bonds on commission, at th»

Stock Exchange or in the open market.

Receive accounts of Banks, Bankers, Merchants and others, and allow

interest on daily balances ; and for those keeping accounts with us W6
colleet U. S. coupons and registered interest, and other cjjupons, djvi-

dends, dec, and credit without charge.

t^= We give special attention to orders from Banks, Bankers, Institu-

tions and investors out of the city, by mall or Xelesrapb, to buy or

sell GoTerntnent Bonds, State and Railroad Bonda, Baak
Stocks, Balfroad Stocks, and other securities.

We have issued the Eighth Edition of "Memoranda Couoeming QoT-

emment Bonds," copies of which can be had on application.

FISK <b HATCH.



APBll, 16, 1881.] THE CHRONICLE. 413

DIVIDBNDS.
TiefoUowIna dividends have reocntlv boon announced:

Ifante of Company.

I

Railroad*.
Baltimore & Oliiu (Main Stem)..
Panama (([iiar.)

Wubasli »l. I.. & Pao., prof, (guar.)

Per
cent.

5
5
1>3

WheM
Payable.

May 10
May 2
Mar 10

Books Cloted.
(Dayt inclutive.)

April 28 to May 15
April 2 to May 2
April 20 to May 10

FIIIDAV. APRIL 13, 18S1-5 P. M.

The Money Market and Financial Situation.—The Stock

Exchange, Cotton Excliange and Produce Exchange are closed

to-day (Good Friday) ; business, therefore, practically ended for

our week on Thursday evening.

The most important event since our last report was the circular

issued by Secretary Windom, dated April 11, definitely calling

in the 6 per cent bonds, due July 1, 1881, to the amount of

$195,690,400. The option is given for holders to extend their

t>ond8 in the form of a new registered bond, payable at any time

at the will of the Government, bearing 3.56 per cent interest,

payable semi-annually by check to the order of the registered

holder. The important part of the Treasury circular reads as

follows : "By virtue of the authority conferred by law upon the

Secretary of the Treasury, notice is hereby given that the prin-

cipal and accrued interest of the bonds hereinbelow designated

will be paid at the Treasury of the United States, in the City of

Washington, D. C, on the first day of July, 1881, and that the

interest on said bonds will cease on that day ; provided, however,

that in cas« any of the holders of the said bonds shall request to

have thejr bonds continued during the pleasure of the Govern-

ment, with interest at the rate of 3}i per centum per annum, in

lieu of their payment at the date above specified, such will be

granted if the bonds are received by the Secretary of the

Treasury for that purpose on or before the lOth day of May,
1881, viz.:

"Six per cent bonds, acts of July 17 and August 5, 1861—Cou-
pon bonds, $30,706,050 ; registered bonds, $109,838,600 ; total,

$140,544,650. Six per cent bonds of the act of March 3, 1863—
Coupon bonds, $9,545,500 ; registered bonds, $45,600,250 ; total,

$55,145,750. Aggregating $195,690,400, and being the entire

amount is-sued under the above-mentioned acts which remains
outstanding."

The course of Secretary Windom in giving attention to the

sixes and positively disposing of them (at least as a six per cent

obligation) appears to meet with general satisfaction, and the

conclusion is reasonably drawn that the tendency of the Treasury
operations must naturally be towards keeping the monetary
situation easy, whatever may be done with the fives after the
negotiation witlx the sixes is flni.shed. Some of our dealers in

Government bonds think that nearly all of the large holders of

the six per cents, who are within reach of the Treasury, will

present their bonds before May 10, and take the registered 3}^
per cents in place thereof. But it is yet too early to estimate
the amount likely to be so exchanged.
The money market has been quite easy and the tendency is

towards lower rates. On call loans the range has been from 3)2
to 6 per cent. Prime commercial paper is in good supply, owing
to the slow distribution of goods at the West this spring, but
rates are about the same and the quotation of 5@5^ per cent is

made for prime paper running 60 to 90 daj's.
The Rank of bngland statement on Thursday showed a decrea.se

of £730,000 in specie for the week, and the reserve was 435/i
per cent of liabilities, 'against 45 3-16 per cent la-st week ; the
discount rate remains at 3 per cent. The Bank of France
shows a decrease of 8,725,000 francs gold and 1,925,000 francs
silver.

The la-st statement of the New York City Clearing-House
banks, issued Apnl 9, showed an increase in the surplus above
legal reserve of $757,525, the total surplus being $2,205,175,
against $1,447,650 the previous week.
The following table shows the changes from the previous week

and a comparison with the two preceding years

:

liOanaanddlg.
Specie
Circulation...
Net deposltd .

Legal tenders.

Legal reserve.
Beserve held.

1881.
Ajiril 9.

Differ'nces fr'm
previous week.

$305,244,400 [nc .$4,956,300
G0.<t29,000 Ino . 2,818,600
16.709.000 Dec. 4,500

282.7f<8.500;iuc. 7.293,100
12,472,700 Dec. 2a7,800

$70,697,125 Inc.$1,823,275
7i,902,300 Inc. 2,580,800

1880.
April 10.

1879.
April 12.

gyTlua $2.205.1751 Inc. $757,525 def. $107,450

f288. 470,900
52,023,600
20,987.900

2.^6,267,800
11,935,900

$64,066,9.50
63,959,500

$230,442,900
18,903,900
19.696,100

195.303,700
36,145,400

$48,825,925
55,049,300

$6,223,375

United states Bonds.—The Government bond market has
been qurit,e steady, and closed firm on Thursday evening at 114®
114^ for the,four per cents. The new 3^ per cents have been

quoted as high as 101 when ready for delivery July 1. In addi-
tion to the call of the sixes of 1881, the Oregon War loan of
•1688,200 has been callt^d for payment July 1, 1881. The outlook

of the Government bond market apjMjars to i)e strong, and under
the existing situation it is impoHsible to say what is the pro(>peot

of further issues of the four or f(jur-and-a-half per cent bonds.

The closing orices at the I^ew York Board Itave l>een as follows:

April
0.

A^l
1\.

lOS's •102»8•102 "8 •102%
•102% 10238 102% 102'» 103
lOO's 101 >« 101 101>4 •lom
•10218 102 >4 102 »8 10208 102i>s
*112''8 •113 '113 •H2»« •112!^
*112''« •113 •113 •U2«H •112\
114 lUig II3I2 llS's M13Tg
-114 U4i8 113% 113^8 114
131 •130 130 •130 •130
•131 •131 •131 •130 •130
•132 •132 •1.S2 •130 '130
•132 •133 •133 •1.30 •130
•132 •134 •131 •130 •130

* Tbis l8 tbe price bid at the moruluK board ; no tale was made.

The range in prices since Jan. 1, 1881, and the amount of

each class of bonds outstanding April 1, 1881, were as follows:

Range tince Jan. 1, 1881. Amount AprU 1, 1881.

Lowesl. nighett. Begitlereil. Coupon.

6s, 1881 op.
88, 1881.... cp.
4>as, 1891. .op.
48, 1907. ...op.
68,cnr'ncy.re(t.

101% Jan. 3
IOOI4 Feb. 24
1 1 1 % Mar. 10
11238 Jan. 3
127% Feb. 28

103 Apr. 11
102»8Apr. 12
113 Feb. 19
1144iMar. 31
134% Jan. 13

$154,181,100
326,356,000
177,822,400
536,957,700
64.623,512

$41,500,300
137,234,850
72,177,600
201,614,150

Closing prices ot securities in London for three weelcs past and

the range since January 1, 1881, were as follows:

April April
8.

April
14.

Range since Jan. 1, 1881.

Lowest. Highest.

U.S. 58 of 1881...:
U.8.4%8 0f 1891..
0.8. 48 of 1907....

IO514
116%
117%

105%
116%
117%

xl04%
116%
117%

103 Feb. 24 105% Apr. 1
114% Feb. 24 116% Apr. 1
llS's Feb. 9 117% Apr. 1

State and Railroad Bonds.—^There has been a rapid decline

in the speculative business in Southern State bonds, and in

striking contra.st with la.st week's extraordinary activity was the
New York Stock Exchange List of yesterday, when there was not
a single sale reported of a Southern State bond, except $2,000 of
high-priced Georgia bonds.

Railroad bonds have been tolerably active, with a well-dis-

tributed business throughout the list. The L B. & W. income
bonds advanced above 91 and C. C. & L C. incomes sold up to

73. Erie second consols continue to be one of the favorite specu-
lative bonds, selling about 101^, carrying over two per cent
accrued interest.

The following securities were sold at the Exchange Salesroom:
Shares.

39 Keolnik &. Deo Moines
Railroad, pref 46%

36 Keokuk & Oes Moines
Railroad, com 16%

40 Ithaca Aub'n & West.RR.$25
43 Oawego & Syracuse UR..140%
274 Cayuga &Su8q. BR 109
313 Warren RR 118%all8
103 Lackaw. Iron & Coal Co. 150%
100 Phenlx National Bank. . . 108%
30 New York Nat. Eich. Bk.lOl
10 Central Bank ot West-

chester County 50
20 Globe Firo Insurance ....125^
100 Howard Insurance Co.. .122
50 N. J. Zinc and Iron Co... 65%
80 Poughkcepsie Bridge Co.,

50 cents per share. '

9 Planters' Nat. Bank of
Richmond. Va 128

16 United States Lite Ins.Co. Ill
7 Bank of America 141%

21 Screw Dock Co. of New
York, 20 cents per share.

185 Columbia Fire Ins 65
18 Terre H. & Indianap. RR.120%
57 Central New Jersey Land
Improvement Co 32

3 Metropolitan Gas-Llght
Co. of Brooklyn 56

SOOPennsyl. Coal Co.238%a239
10 Star Fire Insurance 116
10 St. Nicholas Insurance. . . 60%

Shares.
5 Park Fire Insurance 121

15 Home Insurance 160
Bon<Js.

$3,000 Warren RR. 2d mort.
79, due 1900 119%

2,000 West Jersey RR. 68,
due 1883 93

1,100 Keokuk Sl Des Moines
RR.lstmort.5a, due 1923.101%

300 Ithaca Auburn &
Western RR. Ist mort. 7»,
due 1907, Deo., 1877,
coupon on 60

2,000 Ithaca Auburn &
West'n RH. 2d mort. in-
come. July,1877, coup, on 5%

3,000 Columbus tc Indianap.
Cent, 7s, due 1904 120

2,000 Grand Tower Mining.
Manuf. & T. Co. unsecured
bonds, duo 1901 70

7,000 Jersey City 7», water
bonds, due 1901 110

46 Central New Jersey
Land Improv. Co. scrip... 31%

6.350 Nassau Gas-Light ot
Brooklyn 7 p.o. reg. c»rtlf. 92

3,640 Metroiwl. Gas-Llght of
New York reg. certif 102%

10,000 Jersey aty 78, war
bonds, due 1890 ..107%8l065g

16,000 Milw. L.Sbore & West.
K'y Ist mort. 7s,due 1905.105

Railroad ond Miscellaneous Stocks.—The stock market has
shown a fair degree of animation, and so far as the Treasury
policy could affect prices there was nothing to exert a depressing
influence. The principal matter of general importance was the
reduction of Elast-bound freight rates by the trunk lines, and the
report that the pooling arrangements had to some extent been
broken. This reduction was, m fact, made bv the CommLssioner,
Mr. Fink, on account of the cutting in rates by some of the lines,

and he has the right to do it under the trunk line agreement of
March 11, by which it was agreed to strictly maintain schedule
rates, and also "in case these measures should not be found effect-

ive, and the cutting of rates should not be stopped, then, after

consultation with the Trunk Line Committee, tiie Commissioner
may give notice of a reduction of the tariff throughout the terri-

tory controlled by the roads on the Joint Executive Committee, to

meet the lowest cut rates on any one road." In consequence of
the trunk line differences there was considerable weakness in

the .stocks mostly affected, and Michigan Central sold down to
106)6, closing at 107M; Lake Shore to 125%, closing at 126%.

In particular stocks there were various movements of import-
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ance. Central Pacific was much depressed by apparently
nnfbanded reports from Washington that the Government was
abont to commence further suits against the company. Indiana
Bloomington & Western and Cincinnati Sandusky & Cleve-

land have been active and buoyant on the lease or consolidation

arrangement. Manhattan Elevated has been one of the weakest
stocks, on the selling out, as supposed, by the Garrison party,

and the talk of issuing preferred stock at 50. The Reading
election case was ended by the decision against the Gowen party
and in favor of Mr. Bond and his associates, but the matter is

yet pending and comes np f^ain before the U. S. Circuit Court
on Tuesday next when the deferred-income-bond and blanket-
mortgage schemes also come up for consideration.

At the close on Thursday there was a sharp rally in stocks in

the last half hour of business, and prices advanced from ^ to 1

per cent on many stocks.

The daily highest and lowest prices have been as follows:

<SatuTday, Monday. 1
Tuudav,
April 12.

Tr«in«sd. Thurtdav. Friday.
AprU ». April 11. Apr« 13. April 14.

56« 87M

April 15.

Am.Dlit.Tel. 55 57H 66 56T« 56X 68 &1W 58
Amer.Un.Tel. SO SO
Canada South. mu 80K 70W 80« 77H 79>« 77.M 79J< 76« 78«
Cent, of N. J.. lOOii lOlH lUO 10194 89H lOOJs UB^lOOJi
Cent. Paclllo.

.

869t &7« 84 87 84« 87 83^ 86 85)4 86
Chei.&Ohlo.. 2ftM 25M 24H 24'4 24 24^ 24^ 25 24S4 U%
So lat prf. *4l3 43M 42)^ 42V« 4i« 4a 42 43 •42 43
Do 2(l_prf..

Chic. A Alton

.

'3(1^ 32 S^^ 30« 29?» SO-H •30M 31 •29!ii 30314

1!)8 188 137 137 •....188 135« ISOSi 135 135
Chlc.Bur.4Q.
Chic.M.&St.P.

164 164 WiH 164 163 163H 162^ 162?i iii2>< \ai\i
112)^113 lllW 113 HI 1I29< 111« 112J4 \WH-'l\%

Do pref. I23hi 123H 123'i 123!^ 12IH 121H
Chlc.AN.W.. 121iV- 123i< \2St\i 123H ;21« 122?« 12i« \isii lt!l« M2H

Do prof. '134 l.'!7 131 136 135 135 135« VM^ 134 135
(3.R.I.&P.new 1365^ :36?< 134K UW 184W 135 186 136 134)4 134M
l».8t.I,.4N.O. 71! '.OH 76« 76« 75 75 •

. . . . 77 75« 75)4
l3h.St.P.M.40 42W 4a^ il% 42X lO-i 41« 41 42 40?4 4m

Do pref. 98>^ 0854 97 98^ 96 97 95« 98 95 9B«
Clev.C.C.Al. S8>« m% m% 885i •87 87« 88 mn 87M 87*i
Col.Chlc.&l.C. iau 24

110jiui)<
23« 24 22?i 28H 23X Z4!4 23 23J^

Del.iH.Canal 110 111 110 111 110 :im lOB^ llOii
Del.Lack.ftW. UV% Vif% 119 120H 118 119hi 118W 120H 118H11»«
Denver* K.G. 106M 107J4 105H \<M% 104Ji 101% 104M 106^; 10434 105H
Han.48t.Jo.. 6->^ 584< 57t« 6m 57"4 68 57^4 58 67 58)4

Do pref. 102 102?i 10:% wm lOO^i ioa« 101 102 10014 102
Hous.4Tei.C. 6S« 68^ 68 68>^
Illinois Cent.. I36Ji 187 135« 187 185 13«J« 185X 186il 135 ISttJi

Int.4 Gt.Nor.. •68 %Vk 69 69 69 69 69 69 n9i< 69)4
Lake ErieAW. 51« 61H 51W 51« 60« 60)i 50 50H
Lake Shore.... 180 130« 128 130H •.iiy, 129 126)4 ia9)< 125;* 127)i s
Loui8v.4NuBh nvi 91?) 91M U2W eiM 92H 91« 92».4 91)4 92
Manhattan.... 87iij 38,14 Vi'4, S-% 33K 35 83)4 34?<, 29« 32«
Alar.4C.lst pf

.

13>i 13J) 13« ;3j< 13M 14 '^^^1^ 15?4 17 nDo 2d prf. W 7Ji
109^ 110J4

8)4 9)4
Met. Elevated 112« 113

-.lijJuiK
2ft« 27k

108^ 112 108 llOH 102>4 107
Mlch.Central . lOQJsUl'.v 108a< 110^ 108 110J« 106)4 10894
Moblle4 0hlo. 26« 27^ 26 VIM, 26X 27!4 2B 2894
Mo.Kans.AT. 4™ 46

121^ ...

45 46Ji <i% 45^ 45H 48H 45)4 4594
Mor.AKssex.. 122i,- 122m 122 12a 121 121
Mash.Cta.4StL 77 77 77 78 77^^ 77H 78 78 7794 78
N.Y.C.AH. R. 145H 145») 143« iSH 143;i 1445i 142^ 144^ 14294 143J4
N.Y. Elevated 123 123 118H 121 118^< 120 llSJsllO 116 117)4
K.Y.L.K.4W. 47>)S ^^H 46^ i-,% 46>< 47 46 47W

88^ 88^
4594 48)4

Do pref.
N.T.Ont.&W.

89 89 88 f»)4
35 35*1 35 86 85 S5-J< 35 35^ 34)4 S5)<

Northern Pac. 435< 43* 43 44 43 44 43 43H 41)4 48)4
Do pref.

20^ 80^
73H 74X 72« 74H 74 74 71 73)4

Ohio Central.. 80« 90M 29>4 30 30 80H 28)4 29
Ohio 4 Miss... 43 43J4 42« 43Js 42M 43« im 43>4 42)4 429i

Do pref. 102 102
Paciflc Mail...
Panama
Phil. ARead'g

537< MH ^SH 54>^ 52« 54 52X 64 50)4 62H

59 B2J< 66« ii'4 eOVji 62 61H i2\i 81 82)4
Bt.L.A.&T.H. 45 47}< 47 48 46)i 48 48 4954 47)4 47)4

Do pref.
Bt.L.I.M.&So.

125 125 125 125 127 127 125 125)4

64.H 65M «m 655i 64K 65X 64H 65H 64)4 65
Bt.L.4 S.Fran. 42i)l 43K 4iH 45M 44)^ 4451 44 44M

Do pref.
Do Isl prf.

63 esv, 66 66 65M 65^4 65 65 62 64
98 06 96 98 96 9«)4

Tex.4 Paciflc. 61« 65« 54 68J4 65« i»H 55)4 669(
Union Pacillc. 11914 1195, 118 119« i:7J^lI8J) 117 119 116 1179<
WBb.St.L.4P. iOH 47^ 48i.< 47!< 46^ 47 46K 47?^ 46)4 46'^

Do pref. 89M 90 88M 90U 88u 891^ 8814 89>,
11 5>? 116»4

8894 89X
We8t.nn.Tel.+ ll.>ii IIRV 11.5V lIHSdllS'^llfi* 115X116
• Tnese are the prtceii bid and aa-ied: no unJf. was made at the Board.
+ Sales were also madn ex-nrivilece as follows: Saturday, 8094@SO)4; Mon-

day, 793(8094 ; Tuesday, 7994®80; Wednesday, 7994 ; Thursday. 79)4.

Total sales of leading stocks for the week ending Thursday,
and the range in prices for the year 1880 and from Jan. 1, 1881,
to date, were as follows:

Canada Southern
Central of N.J
Chicago & Alton
Chic. Burl. & Qiiincy
Chic. Mil. & St. P....

Do do pref.
Chic. ANorthw

Do do pref.
Chic. Rock I. <fc Pac.

.

Chic. St. P. M. &0..
Do pref.

Col. ChlcA Ind.Cent.
Del. A Hudson Cana!
Del. Lack. & Western
Eannibal <ii St. Jo...

Do do pref.
Illinois Central
lAke Erie & Western
Lake Shore
Louisville &. Nashv..
Manhattan
Michigan Central
Missouri Kan. & Tex.
K.Y.Cent.&Hud.Eiv
K.Y. Lake E.& West.

Do do pref.
Northern PaciMc ...

Do pref.
Ohio & Mississippi .

.

Paciflc Mail
Phila. & Reading....
Bt.L.Iron Mt.&South.
St. L.& Sau Francisco

Do pref.
Do Ist pref.

HBlon Paciflc
Wab. 8t. L. & Paciflc

Do do pref.
Wentem Union Tel . I

8ale» of
Week,

Shares.

30,005
89,297

831
3,215

109,268
2,000

44,760
1,350
3,700
4,205

18,875
15,427
18,538

183.720
18,110
4.794
7,600
955

165.255
15,272
90,310
59.360
7,800

32,970
101,300

1,420
7,301

23,404
11,535
48,860
52,630
25.400
5,150
1,875
585

102,133
9,250

2B,640
34 S.50

Range since Jan. 1 1881.

Lowest.

66 Feb.
82>3 Jan.
134 Feb.
160 Feb.
101 "a Feb.
117 Feb.
117 Feb.
13116 Feb.
129 Feb.
40 14 Mar.
91 Feb.
19% Jan.
8958 Jan.
107 Jan.
44% Jan.
94 Feb.
124 Jan.
3812 Jan.
118 Feb.
79 Feb.
29=8 Apr.
106 12 Apr.
3938 Feb.
140 Feb.
43% Feb.
8218 Feb.
32% Jan.
6419 Jan.
36i2Jan.
45% Jan.
50 Feb.
52^8 Jan.
39 Mar.
61 Jan.
90 Feb.
1051a Feb.
39 Feb.
77 Feb.
ROtfl Jan.

Highest.

90 Jan.
112 Feb.
156 Jan.
1821a Jan.
12414 Jan.
132 Jan.
136 Jan.
I4713 Jan.
142 Jan.
51 Jan.
109 12 Jan.
27'8 Jan.
115i4Mar.
131 Mar.
6OI4 Feb.
110 Jan.
13812 Apl.
59 12 Feb.
135% Jan.
95 Mar.
461a Feb.
1261a Jan.
501s Feb.
155 Jan.
52^8 Jan.
95 Jan.
51 Mar.
7718 Feb.
46^8 Mar.
62 14 Feb.
731a Feb.
6608 Apl.
51 Jan.
71 Jan.
102 Jan.
124^8 Feb.
5138 Feb.
94 Jan.

120ifl.T»n.

Range for
year 1880.

Low. High.

8138
90 14

15919
I83I3
114%
1241s
130
116i»
204

40
45
991s

113
6615
99
8718

104
100 12

91s
60
68I2
2l\
6312
99 12
20 14
95
77
21
75
2818
122
30
47
20
3938
23
271a
131a
34I3
25 14
33
60
80
261a
5114
771->

251s
92%
11014
50'8
105
12738
42%
139=8
174
571a

13018
49 14

15538
olie
9314
36
67 13
441a
62
72 3e
66
48
65
100
113%
48
88%
liBis

Railroad Earnings.—The latest railroad earnings and the
totals from Jan. 1 to lates dates are (riven below. The state-
ment includes the gross earnings of all railroads from which
returns can be obtained. The columns under the heading
"Jan. 1 to latest date" furnish the gross earnings from Jan. 1
to, and including, the period mentioned in the second column:

Latest earnings reported—. ^Jan. 1 to latest dale ,

1890.Week or Mo.
Ala.Ot. Southern .March
Atl. Miss. A Ohio.January...
Bost.A N.Y.Air-L.February..
Bur.(J.Rap.<tNo..let wk Apr
Cairo <s St. Louis.Marcli
Central Paciflc...Mardi 1,613,000 1,373,438
ChicaKoA Alton .Ist wk Apr 116,318 128,767
Chic. & East. 111.. 4tliwk Mar 34.753 22.893
Chic.&G.Trk.Wk.end.Apr. 9 26,988 24,054
Chic. Mil. & St. P. 1 et wk Apr 303,000 200,664
Chic. & Northw..March 1,162,362 1,361,725
Chic.8t.P.Mini 0.1st wk Apr 46,426 30,210
8t.Faul& S.L'ity.lst wk Apr

Ohic.& W. Mich. .3 wks Mar.
3in. Ind.St. L.<& CFebruary .

.

Cin. gaud. &. Clev.3d wk Jan.
CUi. & Bpringl. ..Ist wk Apr
Clev. Col. Ciu.&I.lstwkApr
Clev. Mt.V. & Dcl.4th wk Mar
Denver & Rio Gr let wk Apr
De8M.&Ft.Dodge.4thwkMar
Det. Lans. & No . .March
DubuqueAS.City. Ist wk Apr
Eastern Febniary..
East Tenn. V.cfc Q . Ist wk Apr
Flint & Pere Mar. let wk Apr
Gal.Har.i San A .4th wk Mar
Grand Trunk.Wk.end.Apr. 9
Gr't Western.Wk.end.Apr. 8
HanuibalASt. Jo.lflt wit Apr
Houst.A Texas Cist wk Apr
niiuois Cen. (111.) . March

Do (Iowa). March
Indiana Bl. & W. .3(1 wk Mar.
Ind. Dec. & 8p... March
Inl.iSc Gt. North. .1st wk Apr
Iowa Central January. ..

K. C. Ft. S.&Gulf.March.'... 116,269 89.819
Lake Erie & vVest.lst wk Apr 20.268 15,741
LittleRk.ct Ft. S.January.. 55,800 49,o00
Loulsv. & NashT.lst wk Apr 187,800 125,000
Memp.<fe Charl...lst wk Apr 24,128 17,364
Memp,Pad. &No.3dwk Mar. 4,651 3,935
MILL. 8h.& West. 4th wk Mar 17,199 10,684
Mini-. &St.Loui8. January... 50,403 42,888
Mobile & Ohio....March 226,398 168,301
Nashv. Ch.&St.L. February.. 190.866 191.154
N.Y. L.Erie& W.February. .1,425,765 1,252,218

1881.

Iti62,005
164,917
19,817
44,802
41,036

14.493
49,900
160,981
11,215
18,322
66,167
12,300

104.668
11,390

107,267
25,299

192,165
25,302
37,272
26,415

218,912
111,738
43,827
61,834

437,171
99,224
26,569
31,770
44.585
66,169

116,269
20,268
55,800

187,800
24,128
4,651
17,199
50,403

$47,829
156,870
19,661
37,023
30,079

29,525
46,505
172,541
10,741
16,875
66,225
11,982
36,883
6,309

106,431
16,526

175,345
20,703
30,479
17,685

206,797
97,689
48,('51
52,890

460.074
152.934
37,834
30,412
23,202

1881.

$182,287
164,917
40,255

485,613
105,058

4,645,907
1,601.712
365.828
358.733

2,894,000
3,366,234
458,5 1

3

253,895
184,818
332,447
36,398
243,072
982,006
97,638

1,128.318
68,379

265,226
219,.503
390.748
370,163
452,123

1880.

$154,457
156,870
41,248

574,836
78.409

3,644,539
1,776,308
244.009
303.772

2,604,386
3,648,040
361,793
S24.630
165.457
328,238
31.519

225,376
1,015.391
105,011
458,233
I 65,032
266,547
267,791
377,659
339,143
405,508

2,820,074
1,3.S7,522
496,564

1,072,384
1,336,205
293,513
251,257
105.651
659,151
66,169

326,994
308,857
55,800

2,749,950
361.664
51,273

2,697,229
1,287,983
607,157
882,473

1,414,792
406,695
254,683

436.554

279,092
198,154
49,800

1,987.083
335,856
47,894

N.Y.& N. Engl'd. February.. 173,614
N. Y. Pa. & Oliio. February.. 389,125
Northern Ceutral.Fehrunry.. 382,657
Northern Paciflc . Ist wk Apr 53,943
Ogd. &, L. Champ. Febru.ary .

.

23,268
Oreg'n R. Nav.Co. March 306,894
l-aa. Ji Elizabetht.March 44,631
Pennsylvania ... .February . .3,095,614 2,944.576
Peoria Dec. &Ev. Ist wk Apr 8,840 4,819
Philartel. & Erie. .February.. 225,501 245,372
Phlla.<fe Reading. FcDiuary.. 1,336,428 1,085.162
St.L.Alt.&T.H. ..Ist wk Anr 25.675 23,480

Do (brchs).lst wk Apr 12,810 11,028
8t.L.IronMt.&8.l8twk Apr 138,600 109,137
8t,L. AStn Fran.lst wk Apr 61,576
St.Paul & Duluth . Jauuary. .

.

39,913
8t,F.Minn.&Man.l8t wk Apr 86,723
«ciot« Valley Ist wk Apr 6,124
South Carolina. . . 26 dy8 Mar 1 03,090
T.!X«8& Paciflc March 312.420
Union Paciflc... March 1,657,570 1,735,.509
Wal.St.L.<fcPac.l8twkApr 224,044 241,386
Wisconsin Cent... 3 wka Mar. 46.930 63,426

149.907
394,980
330,860
43,417
22,747

257.609
29,578

42,314
38,191
82,836
5,281

71,322
213,070

00.403
665,751
369,009

2,869,202
363,363
811,033
768,813
389.101
48.170

601,852
127,625

6.284.829
127.625
449,804

42,888
622,511
396,788

2,548,399
314,139
797,345
665,354
321.424
52,949

529,558
93,330

6,028,127
73,942

469,679

377,386
201.984

1,962.548
714,?95
39,915

821,354
79,569

339,045
836,394

342,908
177,470

1,606.875
635,153
38,191

662.567
75,568

309,546
680,020

2,974,174 3,'i92,40O

Exchange.—Rates for sterling bills have varied but little, and
the receipts of specie and shipments from Europe have been
free. For prime bankers' sterling bills the rates on Thursday
were 4 81@4 81^ for sixty days and 4 83@4 83>^ for demand.
Cable tran.sfers, 4 83@4 83M- Prime commercial bills, 4 79^.
Quotations for foreign exchange are as follows:

April 15.

Prime bankers' sterling bills on London.
Prime c(nnmercial
Documentary commercial
Paris (francs)
Amsterdam (guilders)
Frankfort (reichmarks)
Bremen (reichmarks)

Sixty Buys. Demand.

4 811434 82
4 80 ®4 8(:ia

4 79i2®4 80
5 27I3010 26I4
39iaa 39%
9379® 94
9378® 94

4 83ia®4 84ia
4 82 ®4 821a
4 81ia94 82
5 25 ®5 231a
39%® 40
9438® 94»8
943ea 94%

U. 8. Sab-Treasury.—The following table shows the receipts

and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week:

Receipts. Payments.
BalanMS.

Coin. Currency.

AprU 9...
" 11...
" 12...
" 13...
" 14...
" 15...

$
2.987,636 59
1,227,764 10
876,258 82
569,613 21

1,093,834 23
825,674 OB

S
1,371,284 22
1,226.643 05
1,219,960 67
2,957,410 77
886,885 83

2,298,105 27

$
81,826.788 70
82,069,531 -M
81,66.:,3><4 89
79.201,759 10
79,271,175 73
77,663.041 49

$
3,815,162 51
3.573,540 98
3,606,985 44
3.679,843 67
3.917,375 44
3,953,078 47

Total 7,580,811 01 9,990,289 91

Coins.—The following are quotations in gold for various coins:

Sovereigua $4 82
Nanoleons 3 82
X X Reichmarks. 4 72
X Guildcia 3 92
Span'hDoiibloons.15 55
Mex. Douiiloon8..]5 50
Fine silver bars ..

Fine gold bars.

®$4 86
® 3 86
® 4 76
® 3 98
•a 15 75
®15 60

1 12383 1 13
par ® 14 prem.

Dimes & I3 dimes. — 99ia® par

Silver I48 and las. — 99%® par.
Five francs — 9II2® — 93ia
Mexican dollars.. — 88ia® — 89ia
Do uncommero'l. — 87 ® — 88 la

English silver.... 4 72 ® 4 80
Prus. silv. thalers. — 68 » — 69
U. S. trade dollaiw — 9914® — 99%
U. S. silver duUars — 9978» par.
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New York City Banks.—ITie toUowing statement shows the

condition of the Associated Banks of New York City for the

week ending at the commencement of business on April 9,

1881:

Mew York
MmnbattaD Co.,
Merohanls
Meohanlct'
nnton.
America
Phcanix.
atT
Tradesmen's
Fulton
Chemical
Merch'nts' Rxuh
Gallatin Nation'
Bntchers'&Orov.
Mechanics' i. Tr.
Qreenwich

. lieather Man'f'rn
terenth Ward...
tateof N. York.

American Uxch..
Commerce
Broadwar
Mercantile
PaclMo
Republic
Chatham
People's
Korth America..
UanoTer
Irrlnit
Metropolitan
Oltliens'
Nassau
Market
8t. Nicholas
Shoe & J..eather..
Corn Kxchange.

.

Continental.:
Oriental
Marine
Importers' ft Tr..
Park
Mech. Bktt. Ast'n
North River
Vast KlTcr
Fourth National.
Central Nat
Second Natlon'l.
Ninth National..
First National..
Third National ..

N. Y. Nat. Kxch..
Bowery National
N.York County..
Germ'n Americ'n
Ohase Natiooal..
Fifth Avenue...

.

German Exch. ..

Germania

OapUal.

Total..

(
2,000.000
H.OSO.OOO
2,000,000
a.000.000
1.200,000
3,000,000
1,000,000
1,000,000
1,000,000
600,000
800,000

1,000,000
1.000,000
300,000
200.000
200,000
600,000
300,000
800,000

5,000,000
5,000,000
1,000,000
1,000,000
41«,700

1,500,000
450,000
412.500
700,000

1,000.000
500,000

3,000.000
600.000

1,000.000
600.000
500,000
500,000

1,000,000
1,000,OUO
300.000
400,000

1,500,000
2,000,000
600,000
240,000
250,000

S,800,00<1
2.000.000
300,000
750,000
500,000

1,000,000
300.000
2.50,0001

200,000!
760,000
800,000
100.000
200,000
200,000

AvtraQt amount of

Loans and
dUcounts.

«
8.810.000
7.0^4 000
7.I0).30O
7.213.000
4.. 59.1100
».;84,500
3.7»0.00(1
H,5fl«.'00
3.;4«.HOO
l.(W0,3(HJ

i.s.iKw.iKx;

3.7-1J.50O
4.301.700
l.OSO.iiOO
l.iXIU.OUO
»;i2.000

2.888.100
KO7.700

S.445,100
14.260,00(1
15.88«.3oi.
5.258.400
4,174,400
2,3CJ3.«00

5.VJ25.50C
2.B18.»00
l.47i,ao<l
2.3iU.t>0t
6.tt50,2()(j

2,B3l>.3i,i,

13.7i:3.t'uo
l.WVl.iiOC

2.541.40f
2,(10.!.Ooc

1.776,000
3,17a.0oo
8.857.O0C
6.3«7,5(X;
1.817.000
2.osa,ooo
l«.235,8oo
16.233.000
1,007.600
003.100

1.013.600
•7.67».8«'
8.1164.000
2.917.C00
5.872.3nfr

13.481.700
5.5irt),i00

1.374.1001
l.«««i00'
1.308.40U
2.481.100
4,304,200
i,<ui,<«;
l.lSS.fOO
1,105,100

SpecU.

*
1,935.000
671.600
06I.40C

1.461.000
UI2O0O

l.liOl.SOO
Hoa.ouo

2.1IW.400
304.800
.«) 1.600

4,it4.i;oo
3'5».10«
465.000
801.1(00
126,000
16,500

413,100
142.3110

716,400
2.510.000
4.814.000
580.000
8S0.200
374.300
582.700
733.200
288.700
136.0(i0

1,2-^.700
411.600

2.6yj,«00
231,100
224,000
440.400
aao.6o<i
513,000
208. too

1.503,-00
3.'j,ion

774.000
5.332,800
4.Z24.6on

168.110
41.800
130.700

4.0;5.800
1,116,010
56».on0
953.300

a,62J.400
1,158,200

174,WOO
30.000
45.40C

317,500
i)3».oao
416.200
27.700
3'2,900

Leaat
Toniers.

$
818,000
367.100
640.500
147.000
lOO.'JOO
303.UOO
74.000
206.000
03.900
I3H.20H
216,400
37U,HO0
83.1100
57.600

129.000
IsJ, 100
116.400
72.300
79,600

630,000
208.800
271,900
51,000
112,000
135.200
80.900
77,400

2.y.0.)0
454.000
214.600
175.000
246.000
106.300
83.600
88.600
320.000
45.000
15i.20O
295.500
61.000

314,3110
601,400

5,40>
136.10..
66,30(1

518.400
890.000
289.000
286.500
192.500
222,300
92.1500

sai.ijoi.

394.601
57.90(
98.90.
58.40..
101 lOu
73.600

£^et rtrpt'l

othfr
than U. a.

60.875.200 305.244,40 60.429,80O| 12 472.7V iB2.78S.riOi U«.700.000

*
8.080.000
6.193.900
6.1 02,400
6,058,000
3,918,700
6.1,<S0.500
3.6TJ.000
8.829.900
1.804.700
1.227,700

13.6il.500
3.392,200
2380.900
1.606.100
1.016.000
9.S8.6UC

2.153.600
8.6.500

8,368,700
11,W38.000
12.131X400
3.618.200
3.916.700
2.;o6.500
ij.046.2oo
3.096.300
I.663.40U
2,2i0.1oo
0.531.600
2.6;>3.J00
11.508,000
1.804,000
2,406,91,1(1

2,238.400
1.337.801
3.2S5.000
2.409.700
6,619.60(.
1.718.300
S.467.0i)O

21,1'23.100

10.687.50C
722.100
956.100
762.200

17.277,900
8.347,000
3.34J.OO0
6,438.700
14.762.500
6,012.30('

1.043.500
1,32(1.000
1.597,900
2.202.900
4,743 40C
1.9 900
l,'i58.400
1.241 600

Oirculo-
ttun.

t
496.000

1.10(1

267,00(1

788,400

227,700
7n9.300
24.3.80(1

174,000
2,700

473.00U
37.000

1.149.800
900.000
270.000

1,110,900
45,000
6,400

S(J6'wO
434,000

l,0i8.i()'i

270.000
3,900

193.400
450.000
450,000

4,600
780,300

ii!666
1.115,800

43,000

224,600
8IO.O0O

1,201,000
43.000

200, 00
450,000

270.000
225.000
180,000

Sl.SW

The deTiationg from returna of previous week are as follows :

fcoans and discounts Inc. M,0S6.300 |
Net deposits Ino. 17,893.100

Specie Inc. 2,818,600 | Circulation Dec. 4,500
Lwial tenders Dec, 237,8001

The following are the totals of the New York City Clearing
House Banks' returns for a series of weeks past:

1881.
Loans.

t
Specie. L. Tenders. Deposits.

A «
circulation. Agg. Clear

Ofe.

1881
Ian.

*''J7'
••••S24.870.200 66.801.700 11.089.600 307.796,700 18,601,800 886,398.048
13....324,970.000 64.933.400 12.474,900 307,708,200 18.708.700 896,540.451•^ ..315..S.34.000 63.830.600 12.078.900 295,871.400 18,730.400 868.076.513

..313,324.900 60,177,900 12,098.200 289,527,100 18,666.200 1072.680,747
•SSS'"''''"" 51.534,600 12,036,700 276,132,700 18,171,400 1155,094.682
..203,959,200 5:1.93.3.200 12.579,900 286,383,200 1»,485.200 940.101.842
..293,372.600 53.677,800 13.318,400 267,629.900 18.174.400 974,074,998
. .29^.417.900 57.086.000 13,3.Mi.9l)0 287,06ii,0)0 18,4;M,»00 804.522,749
..297,. 36,700 68,047,900 12,796.600 272,488,900 18,408,200 817,93i;il3

,|---aM,08O,200 61,948,900 13,817,400 285,787,700 18,426,200 1179,878.986
15,...302.864.3ii0 65.18/,800 15.636,100 292,376,800 18.125.000 1 179 899.303
2a....307.8:t«.6()0 66.484,100 16,.393,600 '298,931,900 13,.315..'>00 1224,U4S, !-i2
29....310.682.'2l>0 66,264,100 K.2-i7,«0,) 802.512,100 18,330.700 935.459,473
,o----.?,'?'.'^''-"*'

87,0113,700 15,9.17.500 3 17,097,200 18,363,300 1042.395 913
.. }S---?J'J''?"'"'<'

8'?.»X'.«00 15,546.000 307,924,300 18,3.32,300 947,812 071
1 iS-'-^fS-i''".''"' «-i-'<»9,600 14.8S7.200 307.718,100 t-,23J,500 1103.41)2823
•• 28....3ie.5S4.400 58.074.200 15.018.000 296,517,300 16.181,600 1143978 543

*^•,o••••5S?.f^^,l?? Jl-W-'.'OO 13,289,200 274,442,800 15,418.500 1241.0.V).379
..

'2---298.252.900 55,868,000 12,466.600 271,668,800 15,466,100 '.020.907 963
. iS-'-S?!'!!',''*"'

89,532,1100 lvi.241,200 277,931,600 15,771, 100 812.3o;l..Wl

. l.,*2---3"i''*?'^'"*' 57,668,900 12.9:i4.300 273.586.500 16,610.500 774 6.S4 705
*-?r" 5 ••2'S -"''"'*' 57.611,000 12,710,500 275,195,400 18,71,3.500 9.30 416 299

9....305.214,100 60,129,600 12.172,700 282,783,500 16:709.000 813;o34;482

Boston Banks.—The following are the totals of the Boston
banks for a series of weeks past

:

Feb,

1881.
Jan. 10

31

Loans.
%

148,2'(3,200
17,. 150,391,400
24.. 150,6.34..3OO

152,018,200
Feb. 7.. 151.919.800

•• 14.. 152.104.500
" 81.. 152,4«»,K00
" 88.. 150,723.800

Mar. 7.. 149.351.400
'• 14.. I4n,6i9.900
" 81.. 143.3i9.0o0
" 28.. I4i>,lU.00O
r. 4 . 147,331.200

It.. 14lI,289.9J0
H'

Specie.

7.150,100
7,567,000
7.169,500
7,711,400
7,S1.8,100

7.776,000
7,267,700
6,907,900
6,171,000
6,53,3,100
5,760,100
6.812,300
CSia.'iOO
5,607,100

L. Tenicrs.
t

3,7rt9.:)00

3,713,300
3.753,400
8.809.000
8.:»0.800
2,833,100
2,349,100
2,496,:)00
2.467,400
2.470.700
2,532,800
2.793,700
2,670,000
2,418,300

Deposits.*

93,614,300
93,903,800
97,430,300
97,582.100
97,418,700
97,187,100
97,219,100
93.092.400
87,801,400
85,772,500
85,068.900
85,408.100
85.88S,900
88,969,800

0/rcw/atlon.
t

80,601,600
ao,62.i.,S00

30.688.600
80.727.500
30,583,700
31,197,'JOO
3O.7M5.700
30.210,200
29.813.900
29,8 11,900
2i),875,M00
29,975,500
80,136,800
30,882,700

Agg. Clear

85.268.919
81.491,917
89,188.828
78.576,830
80,193,675
77,,50 1,141
8'.,747..32-i

71.980.i;»
83,'<49,371
70.117,775
69.6:14.123
68,840.822
69,096,257
70,403.791

• Including the Item " due to other banks."

Philadelphia Banks.—Tlie totals of the Philadelphia baaki
AieasfoUovfu:

1881.
Jan 10

17
84

'•
31

Feb 7
14

•' 21
•• 88

Mar 7
!.<

81
•• 88^ 4 ....

11

Loans.
t

78,429,057
72.722.820
72.360.007
73.167.879
74.409.273
71.937.164
75.:15:3.210

"3.791.Ols
71.001,651
70.668.787
70,563.874
70.176.265
70,260,005
71,181,706

L. Tenders.
t

19.307.806
20,31'^.912
2O.:(75.040
20.315.758
20.816.524
20.631.467
20.4161.987
18.1K3,122
16.675.724
17.179.491
I7.6!18.697
17..'i30.162
17,573.378
18.685.372

Deposits.

64,344.188
65.606.215
85.340,431
65,273,625
63,888,384
67.436.318
67,381,537
65,8(12,868
61,'.49.924
61.752.081
61.000.176
81.171,413
82.466,356
63,771,480

Circu/a(ton.
»

12.187.128
12.193.537
12.166.558
12.1'2'2.'2,17

12.136.113
12.159.710
13.1.99.714
10.331 ft30
8.B78.776
9.951.0:^8
9.996.'.'88

10.006,700
10,105,692
10,116,123

Ago. Clear.

67 222.443
50.728.70

1

51.9.)2,921
46.008,8:12
62.415.239
47.531.826
61.V59.010
5I.724.M'6
69.661.479
48.030,Vf.l
47.595 115
46.230.306
53.310,456 \

48,097,337

^notations in Boston, Philadelphia and Baltimore.

BUVBITIII,

BOSTON.
atcb. * Topeka lit m,7s,

do land srantTs
do land Inc. 8s.

Boston * Maine 7s

Mstons Alban]r7s
do (s

Boston * Lowell 7s
do «•

Boston * Providence 7s

Bnrl. * Mo., land grant 7s. .

.

do Nebr.O Ei
do Nebr. 6s

Conn. * Paasompslc. 7s, 18(7

Kastem, Mass., 4>is, new. ...

Fltcbburc UB., 6<

do is
Fort Scott 4 Gulf 7s

dartford A Krle 7s
K. City Lawrence A So. 4l. .

.

KuH. (Jlty. Bt. ,I0.4C. B. 7b. .

Little U'k * Ft, smith. 7s,ut
New York A New Kng. »>..

do IS .

Sew Mexico * S». Pao. 7i.

,

'^Kdensburg t Lake Cb.fi.
Old Colony, 7s
Old Colony. 68
Pueblo Jt Ark. Valley, 7i...
KutlandSa.lBt mort
Vermont ft Mass. RK., (s . .

.

Vermont A Canada, new 8s.

.

STOCKS.
AtcblBon A Topeka
Boston 4 Albany .,.:
Boston 4 Lowell
Boston* Maine
Boston A Providence
Cheshire preferred
Chi •.« w. .Michigan
Cln. Sandusky ft Clev
Cloncord
(Connecticut River
Conn, ft FasBumpslo
Eastern (Mass.)
Kastera (New Uampshlre) .

.

Kltchburd :

Fiiutftl'ere Marq
do pref

Fort Scott ft Gulf, pref
do common

lowaFalUft Sioux City
K.C. Law,* Southern.Bx.H
Little Rock ft Fort Smith ..

Manchester ft Lawrence...,
Mar. Hough. A Out
Mar. Iloagh.ft Oat., pref ...

Nabsuaft Lowell
New York ft New England..
Northern of New HaoipBblre
Norwich* Worcester
endensb. ft L. Cbamplain .

do pref
Old Colony
Portland Saco A Portsmouth
Pollina . Palace Car
Rutland, preferred
Tol. Del.ftHur
hevere Beach ft Lyau.
Ve inont ft MassacnusettBW ircester ft Nashua
Wisconsin Central

do pref...

Bid Ask.

lie
119

188W

Its
lOSH

69X
106

liiJW

iisX
118
81

99H

136
ie7H
101
130
168

'^
31
,00

161
84

75J<

littJi

do
do
do
do
do

loaM

110
68)4

'Ve
lit
106^
1181*
ll«)i
98

too

VIO'4

187J4

ilH

144
28
88^
188
91
66

7«X

im

187«

21«

188

2l«

PHILADELPHIA.
STATE AND OITI BONDS.

Penna. Ss, g'd, lnt.,reg.orcp
do 58, cur..reg

5fl, reg., 1S82-1892
5e,new.reg.,189.j-l«K
•s, 10-15, reg.,liTI-'82
«s, 15-23, reg., !882-'92.

..u 6s, In. Plane, reg.,1879
Fhlladelpnla, 58 reg

do 68, Ola. reg...
do 6s,n.,rg.,prlorto'95
do 6B,n.,rg.,1895ft over
do 48, various

BAILROAD STOCKS.!
Buffalo rittB. ft Weatern...

do pref
Camden ft Atlantic

ao do pref
Cutawlssa

do pref
do new pref

Delaware ft Bound Brook.,.
East PenRsylvanta
Klmlraft WUIlamsport
do do pref..

Har. P. Mt. Joy ft Lancaster.
Huntingdon ft Broad Top...

do do pref.
Leblgh Valley
Little Schuylkill
^(lneblll
Nesquehouing Valley
Norrlstown
North Pennsylvania
Pennsylvania
Phlladelplila ft Erie
Ptilladelphla ft Reading
Phlladelpblaft Trenton
Phiia.wnmlng. ft Baltimore,
at. Paul ft DulutbR.R.Com

do do pref.
United N.J. Companies 188 186
West Chester consol. pref.. ..

WestJersey
CANAL STOCKS.

Chesapenke .% Delaware
Delaware Division
Lehigh NaylgaLIon
Morris
do pref

Peansylvanla
Schuylkill NavlgaUoo

do prtit..

SusQuehanna ,

BAILBOAD BONDS.
Allesheny Val..7S-10s,lSM,.

do 7s. E.eit.,iaiO
do Inc. 78, end., 'M,

Belvtdere Dela. 1st m., 68,1902.
do 2d m.ts. '3.;..

do Sd m. 6s, '^.

.

Camden ftAmboy 68.coup,'33
do 6s. coup., '89

do mort. 68. '89

Cam. ft Atl. Ist m 7s. g.. 1S93
do 'Jii m. cur. 78, i{<79..

Cam. ft Burlington Co. €b,'91.
CatawISBa 1st, (8. conv., '32. .

.

chat, m.. 10s. '88

•oirmmBi.

CMawlaaat, new 7i IMO
ConsactlOf <«, 1100-1904
CharUars Val.,Utm.7s.C..l90;
Delawar* mort.. •*, various.

.

Del. * Bound Br.,lst,7s,l«B
Bast Penn. 1st mort. is,* .

,

1.* W'msport, Ist m.,7s,'t8.
do 5a,perp

HarrUborg 1st mor>.ts, 18...
H. * B. T. let m. 7s, gold, tO.

do Istm. 7a, td. §."»
do 2d m. 7s, gold. ts.
do 'id m. f ijcrip g.^ls
do Sd m.cons.7s,«*.

Ithacaft Athens 1st g d. Is.,t3
Junction iBt tBort. 6«, '8S. ...

do 2d mort. 6s, 1900..
Lehlgb Valley, Ut.6s,cp.. 18I8

do do reg., 18W..

.

do 3'l m. 7s, reg., 1910..
do con.m., •s,rg.,lW8
do do 6s,cp.,19^

Little Bcbnylklll, 1st m.7s,1S
North. Penn. Ist m. 6«, cp.,te.

do 2dm. .a, cp..**).
do gen. m. 7a, cp., 1908.

do gen. m. 7s, reg., 190?
dp new loan »s, reg ,.

Oil Creek 1st m. 7s.conp.,'8;.
rltUb.Tltusv.ft B..7s,cp.,'9«

do Scrip
F*.ftN.y.C.* R[i.7s,189(l...

do 1906 ...

Penn8ylv.,gen. ra. 68, cp.. 1910
do gen. m. 6s. rg., 1910.

do oons. m.Sn, rg., 1903,

do eons. m. 6s, cp., 1909.
- O CO di

Penn. Co . 6b. reg
Perklomfen 1st m.6Bxoup.,*8<
Phlla.ft Krle 2d «i. 7«.cp.,'S8
Phlla. Newt'n A N.Y.. 1st m.
PblLft K. 1st m.6s,ez.due 19:0

81

45H

do

105>»

115)«

43M

do do 1910
do 2d m..7s. CP..93.
do cons. m..7s,cp., 1911
do do ieR.,191:
do cani.m.6<,g.ltiC1911
do lmii.m.,6],g„ c. 1897
do gen. m. 6i, g.. C.1^0^
do In. m..7B.coup.,',896,
do d'ib. couo , 1-93'...
ro do c;up. oti, 169J
do scrip, l»Si
ao conv. 7s, K. C, 1898'

do 7s, coup, off, '9K

Pbll.AK.Coalftlr'n deb.78.92'
do deb. 7s. cps.ofl
do mort., 7s, 1892-3

Phlla. Wllm. ft Baft. 6s, '84. ..

.

PltU.CIn.ftSt. L. 7s, con.. 1901
do do 78. reg.. 19.'('

Rich. ft Danv.cons.liit.6»,19:5
Shamokln V.ft Pottsv.7s, 1901
Steubenv. ft Ind. Ist, «s, 1884.
Stony Creek iBt m. 7s 1997
Sunb. Haz. ft W..lst m..3«.'81

do 2dra.6i. :9U..
Snnbnry A Erie lat m.7a, '97..

Syra.Gen.ft Corn'g,l8t,7s,19VS
Texas ft Pac. 1st m ,6b. g..l903

do K:o Grande D v..

do cons. m..6f,g..I903
do Inc.ftl.gr. ,7s 1913

Union A TItusv. Ist m. 7s. *90.

Uoltod N.J. cons. m. 68, '94.

.

Warren ft F. 1st m. 78, '94
West Chester cona. 78, '91

West Jersey 68, deb., coup. ,'8S

do IBt m,6s, (jp., '96.

do lBtm.78, '99

do conn, 88, 1909
W. Jer.ey * At . I .t m !s, cp
Weatern Penn. RR. 6B,cp.'9J.

do Cs P. ^ —
CANAL BONDS.

Chesap. ft Dela Ist 6b, rg., '86

Delaware Division 68, cp..
Lehlgb Navlga. ni.,68, ret;. .'81

do mort. RR.. rg .'97

do m. conv. g., rcg..*94

do mort. gold. 'v7. ..

do cons. in. 7s, rg.,191
Morris, boat loan, reg.. 1885.
Pennsylvania 68, coMp,, :9I0.
Scbuylk. Nav.lst m.68.rg.,'97,

do 26 m. 6«. reg., ISO;

do 9s, boatftcar,rg.,l918
do 78, boatftcar.rg„1915

Susquehanna 8s. coup.. *,9i8.'

BALTIMORE.

Bid.

lao

188

97ii

137«

11 »H

uo

IM

in

ii«<
124
124

98X
75

l.ftS

Par.
..100

183H

113
104

165

lUJM
88^
108

1I8X

ioV

103
87X
80

107«
116

108)4

118K

U8X
126

Maryland 6s, defense, J.ft J..,

do 6s, exempt, 1887
do <>, 1890. quarterly..
do 98, quarterly ,

Baltimore 6s, ISSI. quarterly
do (s,:8S6, J.AJ
do 6s, 1890, quarterly. ..

do 6s, park, 1890, 11.—M.
do 6s, 1893. M.AS
do 6s,exempt,'9S.N
do 6s, 1900, (1 -J.
do 68.1902. J. ft J.
do ftp, l'J.6, new ...

Korfolk water, SB
RAILROAD STOCKS.

Balt.ftOhlo 100 800
CO letprff 128V4
do 8d prof 120
do Wash . Branch .18} ....

do Parkersb'gBr..5'i 14
Korthem Central 90 49
Western Maryland 5i 18
Central Ohio 90 ••••

Ptttsourg ft Conneitsv11Ie..90 .. .

RAILROAD BONDS.
Bait, ft Ohio 6s, 1885.A.ftO. .. 107)4
N. W. Va. 8d m.«uar.,'85,JftJ
Plttsb.A Conneirsv.'is,'98,JftJ
Northern Central 6s, '83, JftJ

do 68, 1900, A.ftO.
do 6s,gld,19O0, J.ftJ.

Cen. Oblo6s, lstn<..'90,M.ftS. 113k
W. Md.6a.lstm.,gr.,'90,J.AJ
do 1st m., iSSO, J.ft J
do 2dm.,guar., J.ft J..., 117
do 2d m., pref 108)4
do 2dm.jjr.by W.Co.JftJ ....

do 6s. 3d m.. guar., J.ft J
Mar. ft Cln. 7s, '92. F. ft A ... 124

do 3d, M.ftN 82
do Ss, 3d, J. ft J 48^

UalonRR lst,guar.. J. A J
do Canl.on endorsed. 119)^

M

lie
191

iai)

i'lew

»i

98

lOS

104
87
lOSX

et

88

Mi

106

206
184

l»H

117
115

118)i
lOSH

• In default. tPwrttw.
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.

U. 8. Bonds and aetitie Railroad Stocks are quoted on a previous page. Prices represent the per eerU value, whatever the par may be.

STAXB BONDS.

SSCTKITIEg. Bid. Aik.

"to"

o6"

35'

is"

liiJii

lii"

61J<

SECITBrTIES. Bid. Atk.

....

....

8KCURITIKS. Bid. Aik.\

w"
3a"
9"
9
8X

S9>i

SKCURITIKS. Bid. AOU

Alabama—Class A. 2 tn 5 . .

.

Class A,2to5, small 1^^

i66"
27
13
13
13
)3
13

101
1U»
111
111
118
WW
53

103
115
101

no«
111
113
112
110
109

N. Carolina.—Continued .

34 Ji
130
12c
90
90
14
14
25
24

8«

8
86JS

1?!^

Rhode Island—6s,conp.'93-9
South Carolina-

68, Act Mar. 23, 1889.

)

Non-fundablc (" *•

115

38
35
35
117

39
18^

103
103

'

MIssourl-Os, due 1882 or '83

6s due 1886
No. Car. RK., J.& J

do A.iO
do coup, off, J. & J.
do coup, off, A.&0.

Funding act, 18«6
do 1868

Class C 2 to 4 ^GU
68 10-208 63, due 1887 74'-B

715?
7i! L Hock A; Ft Scott Lbs 6s due 1880 or '90 7lSf
78, Mcmp. & L. Hock UK .

Ta, L. UP. B. A N. O. RU.
Asylum or Uiilv., due '92.

FundiTur 1894-95 .
.

Virgina—6s, old
New bonds, J. &J 88, new, 1886

Hannibal jc St. Jo., 1886.

.

do do 1887..
New York—6s. gold, reK.,'87
68, KOld, coup., 1887
8s, loan, 1888

do A.iStO
" '

169'

109
106
118
120
122
34 46"

Chatham RK '

Special tax, class 1

do class 2
do class 3

68, ex matured coupon.. .

.

68, consol., 3d series
81

19
78, endorsed
78,«roId

LoulaiHna—78. consolidated
7«. Hmall.

D. of Columbla-3-85s, 1924.
Small

Ohio—88, 1881
*

North Carolina's, old..T&.r 6a. 1886 do realstered

RAILROAD AND iniSCEI.I<ANEOVS STOCKS AND BONDS.

Railroad Stocks.
(Acetfle rtreviously quoted.)

ilbany &> Pusquenanna—
Atchison Ton. & Santa Fe.
Boston & N. V. Air Ij., pref.
Buffalo Pitta. & West

do do pref.
Burl. Cedar Hapids & No. .

.

Cedar Falls & Minnesota...
Central Iowa

do 1st pref
do 2d pref

Chicago & Alton, pref
Cln. Ind. St. L. & Chic
Cln. Sandusiiy & Cleveland
riev. & Pittsburg, guar

—

Danbury & Norwalk
Dubuque & Sioux City
Flint k Pere Marq., pref. .

Frankfort* Kokomo
Harlem
Ind Bloom. A Western
Keokuk & Des Moines

do do oref.
Louisiana & Mo. River
lK)Uisv. N. Alb. 4 Chicago..
Manhattan Beach Co
Mempliis & Charleston
Mllw. I,. Shore & W., pref..
Missouri Pacitic
N. y. New Haven & Hartf

.

N. T. Ontario & West.,pref

.

Peoria Deciitur & Evansv.

.

Pitts. Vt. W. & Chic, guar.
Rensselaer & Saratoga
Rome Watertown & Ogd..

.

8t. Paul & Duluth
do do pref.

8t. Paul Minn. & Man
Toledo Delphos & Burl

Mi.sfellaneous St'ks.
Adhms Express...
American Express
United States Express
Wells, Fargo & Co
American Coal
Atlantic & Paclflc Telegr.

.

Boston Land Co
Canton Co., Baltimore
Caribou Consol. Mining
Central Arizona Mining
Central N. J. Land Imp
Climax Mining
Colorado Coal & Iron
Consolidation Coal of Md..
Cumberlands Elk Lick Coal
Deadwood Mining
Kxcelsior Mining
Gold & Stock Tel
Homestake Mining
LaPlata Mining
Leadvllle Mining
Little Pittaburg Mining ...

Mariposa L'd & Mining Co..
do do pref.

Maryland Coal
Montauk Gas Coal
New Central Coal
N.T. & Texas Land, limited
Ontario Silver Mining
Oregon Railway & Nav. Co.
Pennsylvania Coal
Pullman Palace Car
Quicksilver

do pref
Silver Clljr Mining
fttandara Cons. Gold Mining
Btormont Silver Mining
Sutro Tunnel $

Railroad Bonds.
(Stock E'xchanpf. Pricfs.)

Alabama Central.l st 68.19 18

fait. &0.—l8t88,Prk.b.l9Hi
_ost. H. & Erie—1st m
Bur. Ced.R.& North.—l8t,5s
Mlnn.& St. L., 1st, "s, guar
Iowa City & West'n.lst Ts
C.Rap. la. Falls &N,lst 83

Central Iowa, Ist m.78, 1899
CheBap.& O.—Pur, m'y fund

6s. gold, series B, int. def.
68. currency, int. deferred

Chicago & Alton—Ist mort.
Income
Sinking fund '.,

Jollet & Chicago, 1st m...
Louis'a &. Mo., Ist m., guar

do 2d 78, 1900,
Bt. L. Jack. & Chic. 1st m
do l8tguar.(584) 7a,'04
do 2d M. (360) 7s. 1898
do 2dguar. (188)78,'98

MiB8.Rlv.Brldge,l8t,8.f,8s
Chic. Bur. & Q.—8 P.O., 1stm

.
Consol. mort., 78...
5s, sinking fund

Chic. Rk. I.& P.—68, cp.,I917
(to, 1917. registered
Keok.& Bes M., l8t, g., 58.

Central of N. .1 .—1st m., '9(1.

Ist consolidated, assent 'd
Convertible, assented
Adjustment, 1903
Leh.& W. B.,con.,g'd,s8'd
Am. Dock at Impr., ass'td

Chlc.Mll.,t St.P.-Ist.Ss.p.n
o,- .. . T't.irt n n .lOMQ

n23

H6
543H

S62M
131

197
!19

175
S50«

48«

SI '79)4

!3'7Ji
S133M
!140

S76'-.i

SUl

130
77!4
59)4

i60)4
2
4«

!55«

37
1145

15
65

I

6!^!

SH
2>»

6914
lOOH
124

119

114)4

133
^8Mi

40

SH

3)4

iv.m

105
107
128
105
l2iH

1C2'
118

17)<i

67'.i

Hh.
24H

3'-,,

2)«

112
69J4
10

1

106)s,
112)4

84)4
56

102)4

118«t

i:!«:i2

iso'iisa
132 I ..

Chic. Mil. & St. P.—Ccmfd.
1st m., 7b. t g'Id,R.D.,19US!
l8t m.. La C. Dlv., 1893.. ..

•stm., I. & M-, 1807.
istm., I.&D., 1899
istm., C. &M., l«0:!

Con. sinking fund, 1905. .

.

2d mortgage, 18M
Ist m.. 78. I.& D.Ext.,I908
S.-we8t dlv., 1st 6s, 1908.
I8t5s, LaC. & Dav., 1919.
1st So. Minn. dlv. 8a. 1910.
Ist m.. H. &n.. 7s. 1910...

Chic. & Pac. dlv. . 8a,1910.

.

Mln'l Pt. Uiv., 5s,1910....
Ohlc. & Northwestern-
Sinking fund
Int. bonds
Consol. bonds
Extension bonds
1st mortgage
Coupon gold bonds
Registered gold bonds—
Sinking fund

do registered..
Iowa Midland, Ist m., 8s.

.

Galena & Chicago, exten.
Peninsula, 1st m., conv...
Chic. & Mil., Ist
Winona & St. P., Ist m. ..

do 2dm—
C. C. C. & Ind's-lst, 78, 8. f.

Consol. mortgage
C. St.I/.& N. O.- 'Ten. lien 7s

1st con. 78
C. St. P. Mlnn.A O'aCons.Os.
Ch.St.P.* Mln.,lst 8S.101S
N.VVisc. Ist M., 6s., 1930..

St. P.A Sioux C.lst6s.l91(i
Chlc.&E.lll.,l3t 8.F.C'y,1907
Del. Lack. * W.-7S, conv..
Mortgage 7s, 1007
Syr. Bll«h.iN.T., lst,7s
Morris \ Essex, 1st m .

.

do 2d mort
do bonds, 1900
do 7a of 1871
do Ist con.,g'd..

Del.AHud.Canal—l8tm.,'»l
Ist mortgage, 1 891

do extended
do Coup.. 7a. '94

do Reg. 7s, '94

1st Pa. dlv., coup., 7a, 1617
do reg., 7s, 1917 .

Albany & Susqueh., Ist m
do 2d mort
do Ist con., guar

Rens.A Saratoga, 1st ,coup
do Ist, reg.

Denv.A R. Grande—lst,19fln

do 1st cons. 7s. 1910

Den. S. P. & Pac.lat 7s,1905
Brie—Ist mort.. extended.
2d mort*., ext'n 5a. 1919.

3d mortgage, 7s, 1883
4th morirExt., 6s, 1920. .

.

oth mortgage, 7s. 1888 ....

Ist cons, gold 7s, 1920
Long Dock bonds
Buff. N.Y.& E, 1st m.. 1916
N.Y.L.B.iW., new 2d 6a.

.

do lat, con., f, cp.,7s

do 2d,con.,f.cp.,5a.8s
Flint & P. Marq., M. 8a, 1920
Gal. Har'g * S. Anfo. 1st Hs,

lat La Cirange Ex .63,1910
2d mortgage. 7a. 1905. . .

.

Han. 4 St. Jos.—Ss. conv...
Hous.&Tex. C—l8t.m.l.,78
Ist mort.. West. Dlv., 78..
l8t mort., Waco 4 N., 7s.
2d C, Main lino. 8s
2d Waco&N..88
Inc. and Ind'y. 7s

Ill.Cent.—Dub.iSloux C.lst
Dub. & Sioux C, 3d dlv...
Cedar F.& Minn.. 1st m..

Ind. Bl'm & W.—Ist, pref. 78
Istmort., 7s, 1900...
2d mort., 1909

Ind's Decatur & Sp'd 1st 78
Int. &Qt North. Ist 68,gld.

L. Shore—M.S.&N.l.,8.r.,7s
Cleve. * Tol., sink. fund,

do new bonds
Cleve. P'vllle & Ash., 78
Buffalo & Erie, new bds..
Buffalo & State Line, 7s.
Kal'zoo &. W. Pigeon, Ist.
Uet.Mon.A T., Ist, 7s,'1908
Lake Shore Div. bonds

do cons, coup., 1st
do cons, reg., 1st
do cons, coup., 2(

do cons. reg.. 2d .

Louisv.A Nash.—Cons.m.,'!
2d mort.,7s, gold
Cecillan Branch, 78
N.O. & Mob.,lst6s. 1930.
K. H. 4 Nash., 1st Ss, 1919
Gen. mort ,6s, 1930

Nashv. & Decatur, lat, 78.

L. Erie 4 West.-lst 6s. 191P
do 8and'yDlv..8s,1919

lAf. Bl.ftMun.-lst 6s. 1916
Loulsv.N.AIb.4Chic—1st 8s
Manhattan B'chCo. 7s. 1901

N.Y. .tMan. Beac l»

122)4
'121«
122

J123
l-.;2

122
lODi

125
123

122)4

123
107« 108)4

.... 97),

117)4
110
9S!4

110)4
105
130

109'

124)4

l(i'7'

ict'
103

Jlj;0

120)4
108)4
118

:124
120
J113X
115
101

109)4

110
133
no
125'

134)4
109

117
101)j

131),; :2iy.
134 |185)4

111
118)4
123
108

;n8
118

113
106

118

ids'
I'38)4

;lU8)c
107-5^

*107H
;ii3
138

tll8
128

98
107)^

*105

109
:ioj«
110
112
123

tick)"

lii'
121
89X
80
104)4
110
113X
111

lis"
120
102

114%

129

130
121

I03)s
.3«)4

98K

109)4
111)4

89)v
82

Marietta 4 Cln.—Itt mort.

.

1st mort.. sterl
Metropollt'n Elev—lat,1908
Metropol. Elev.—3d 6s. 1899
Mich. Cent.—Cons., 7s, 1903
Ist mort., 8s, 1882, s. f
Equipment bonds
8a, 11309

Mo.K.&T.-Gen.con.6s.l930
Cons.ass..l904-6
2d mortgage. Inc., 1911—
U. & Cent. Mo.. 1st., 1890.

Mobile 4 Ohio—Now m., 6s,

Nash. Chat. & St. L.—1st 78
N. y. Central—6s, 1883
6s, 1887
88, real estate
6s, subscription
N. Y. C. Allud., Ist m., cp

do Istm., reg
Huds. R., 78, 2d ra., s.f.,'85

Canada South., 1st, Int. g
Harlem, 1st m., 7s. coup.

do 1st m., 78, reg...
.«;. Y. Elevated-ist. 78.1906
N.y.Pn.&0.,prlor llenea.'95
N.Y.C.4 N'n,Gcn.M.,6s,1910
N.Y.& NowEng.—1st 7s,l005
1st 69, 1005

Nevada Central—1st m. 88.
N. Pac. bond cert. 8s, 1921.

.

Ohio & Miss.—Consol. 8. f'd
Consolidated
2d consolidated
1st ra., Springfield dlv . .

.

Ohio Cent.. 1st m.. 88. 1920
do '.St Tcr'l 'rr..6s,1920

Panama S. F. Sub'y Bs. 1910
j'eorla Dec.& K'vllle. 1st 88
Evansv. div.,lst 6s, 1920

Pacific Railroads-
Central Pacific—Gold bds.
San Joaquin Branch

—

Cal. 4 Oregon, 1st
State Aid bonds
Land grant bonds
Western Pacific bonds..

South Pac. of Cal.—Ist m.
Union Pacific—l3t mort..
Land grants, 78
Sinking fund
Registered. 88
Collateral Trust. 6b

Kansas Pac—
1st 6s. 1895
Ist 68, 1898
Denver I>lv.,8a,aa8d,'99
l8t cons. 6a, 1919

Cen. B'ch U. Pac—lat 6s.

.

F'd Coup. 83, 1895
Atch.C. 4 P.. 1st 6s. 1905
At.Jew'l Co.&W.—1st 6s

Mo. Pac.lat cons. 8s,1920.
Paciflc Rlt. of Mo.—1st m.
3d mortgage

St.L. 4 8.F., 2d Os.class A.
do 3-6s, class C.
do 3-6s. class B,
do l8t88.Pelrce,C40
do Equlpm't 78, '96

South Pac. cf Mo.—Ist m.
Texas 4 Pac.-lst, 6s, 1905.
Consol. 6b, 1905
Income and land gr't. reg.
Ist Rio Gr, Dlv., 88, 1930.

Pennsylvania RR—
Pltt8.rt.W.4 Chic, 1st m.

do do 2d m..
do do 3d m..

Cleve.4 Pitts., consol., s.f.

do 4th mort...
Col. Chic. * I. C, Ist con .

.

do 2d con...
do Ist Tr't Co.ctfs.ass.
do 2d do ass.
do 1st do Buppl.

129
ii2«)4

131
l',i8

126
124J( 12.5i

124)4! 136)4
119 120
105)4 ....
108
102 I102X
....IIOS
... !108?4

iU9 123
.... lOS.W

l()8)4'lo9"
10854 104
93

I
93

no I ...

1()4J<
96
127H
108

97
188)4

107)4
BS
108

li2'
118
106
110

119)4

*105
133

f'ii"
lOOM

133"

117)4 uiH

95)4

166"
102
119).. 120

Wab. RR.—Continued. 1

Hannibal 4 Naples, IstTs tl06
St.L. K.C.& N.R. B.4 R.,78 tilO
Omaha Dlv.. 1st mort., 78!.: ..

Clarinda b..68, 1919 1 V7H'
St.Chas.B'dge.lst, 7s, 1908; 100
North Miasourl. 1st m., 7b tl21

ll;))c;i30
....1123

::5»i 116),:

104)4 [104)4
.... 101

::: mm
.... 107

*lU4)4i ..

1(12" '.'.

no 11:
102)^103
1!5
112

105)4

i:3
112H
109)s
107
!02)c
105)4
100
100

115)<1

1:4
122

107«

133 138

il28)4
112)4

,lstg.7s,'97
2a ~ —

'

8t.L.Va.4T.H .

do 2d 78, 1898
do 2d gld.7s. '98

Rome Wat. & Og.—Con. Ist

St. L.4 Iron Mount'n—1stm
2d mortgage
Arkansas Br., 1st mort .

.

Cairo 4 Fulton, Ist mort
Cairo Ark. 4 T.. Ist mort

St. L. Alton 4 T. H.—1st m.
2d mortgage, pref

—

do income,
Belleville * 80. 111.. Ist m.

St. P. M. 4 Manit'a-Ist, 7s.

2d mort., 6s, 1909
Dakota Ex. 8a, 1910

Tol. Del. 4 B. r'ds, main 6s,

Ist Dayton Div.. Os, 1910.
Ist Ter'l Trut, 6s, 1910. .

.

Wab.St.L.&P.,gen.,9sl920..
do Chlc.dlv.,6s.l910...
do Hav. Div.. 6s, 1910.
do T.P.4W.,l8t7s,191'

Wab. RR.-Mortg. 7s of '79.

T.*Wab.,l8t ext.7B
Ist St. L. dlv.7s.el mat.cp.
2d mortgage ext.. ex coup
Equipment bonds, 7s, 1863
Consol. conv., 7s
Ot. Western, Ist m., ex cp

do 2dm.,78,'93,excp
Q. 4 Tol., Ist, 78, '90,ox cp.
U 1

.

4 80. la.. 1st m.78.ex cp

116
103

102
105
105
104
84
07

,io7k;
108

1104

103

97)i

118
115
116

120

106'

87
118
1:4
-.13

Inm
108

tiio
*105
113
....llll

10314 i 104
108)4 1 107k
96)4 -..

S90
i97)4 ...

100 1 101
93 I 95
100 101)4
llfi;4 117
107 108
l!0>4l ..,

108 109)4
....'114
60 1 ..

110)4
....:U!Hi
no 111
102
101 I ..

West. Un. Tel.—1900, coup
1900, registered

Sprlng.V'yW.Worka-lat 68
Oregon R. 4 Nav.—Ist, 6s..

INCOME BONDS.
Alabama Confl Inc. 65,1918
Central of N. J.—1908
ChlcSt.L.&N.O.—2d m. 1907
Col.Chlc.4Ind.C.,lnc78,1890
Cent. Iowa coup, debt cert.a.
C.St.P.4M'sL. Gr.,In.68,'98
Cnlc.& Kast'n Ill.,Inc.l907.
lnd'8B1.4 W'n-Inc, 1919..
ind'a Dec 4 Sp'd. 2d Inc. .

.

Int. & Gt. Nortnern—2d Inc
Leh. & Wilkes B.Coal—1888
Lake Erie 4 W'n—lnc.7s,'96

do Sand'yDiv..lnc.l920
Laf. BI.& .Mun.-Inc. 7.1899
Moblle4 O.—1st pref. deben
2d pref. debentures
3d do
4th do

N.Y.LakeE.4W.Inc. 6s.l977
N.Y.Pa.40.,lst Inc. ac, 5-7s.
N.O.Mob.4Tex.deb.8c., 1930
Ohio Central—Inc., 1920....
Ogdb'g4L.Champ. inc. 1920
Peoria Dec 4 K'vil'e—incs,
Evansv. div. Inc 1920 ...

St.L.l.M.&S.—l8t 7s,prf
fid 68. int accum'latlve .

Stg.Iron4 R'y,Ser'8B.Inc.94
Tol.Delp.& Bur.jlnc.63.1910

do Davt.Dlv..6s.l910
Tel.4 St.L. ,L'd G.,lnc., 1920

Miscellaiicons list.
{liroler.'^' Ouotationfs.)

RAILROADS.
Boston Hartf. 4 E.—Stock.
Chlc.4Cim.So.-lst m.,g.,7s
Chic 4 E. III.—S. F.c'y 1907
Chic.4 Southwest.—7s, guar
Flint 4 Pere M.—8s, I'd gr't
Stock
Preferred stock

Galv. HOUS.& H.-78, gld,'71
Kansas 4 Nebraska—1st m

.

2d mort
Long Island—Ist mortgage.

do 3d mortgage.
Mldlandof N. J.—1st, new.
Income, "A "

do "B"
Stock

N.J .South.—lnt.guar.,8s.'99
N.Y.4Greenw. L.—lst,78, n.

do 2d
St. Joseph 4 Paclflc—Ist m.
2d mortgage

St. Jo. I'i Western stock
South Side (L. 1.)—1st mort

Southern Securities.
(iJ»'6Jttfr#' Quotation^.i

STATES.
So.Carollna—Con., 8s (good)
Browne cons

TeXas-68, 1892 M.4 S.

78, gold, 1892-1910 . .J.4 J.
7s, gold, 1904 J.AJ.

Virginia—New 10-408

RAILROADS.
Atlantic 4 Gulf—Consol.. .

.

Cent. Georgia—Cons, m., 7s
Stock

Charl'te Col.4 A.—Cons., 7b
2d mortgage, 78
Stock

E. Tenn. Va. 4 Ga.—Ist. 75.

Stock
Georgia RR.—78

131
121

101
98
72

56
98
95
73)4

fj'
88
57
45
43
80

116
98
102

i?«

109
91)4

IE'*

66«

95),

88)4 88

2
70
107

tl20
108
29
89),
75
83
42

112)4
88
88
18
12
38
100
44
15
87
60
28
100

Stock
Mem p. 4 Charles—Ist coos,

lat cons. Tenn. Ucn
Stock

Mississippi Cent—Istm. 7i

2d mort.. 88
Miss. 4 Tenn.—Istm.. Ss. A
Ist mortgage. 8s. B

N. O. 4 Jacks.-1st m.. 8s. .

.

Certificate. 2d mort., 8s..
Norfolk A Petersb.—1st, 88,

Ist mortgage, 7s
2d mortgagees

Northeast., S. C—iBt^m., 8«
3dmortgage,8s

Rich.4 Dan.—1st cc nsol., 6b
Stock

Southw. Ga.—Conv .7s, '86

Stock
S. Carolina RR.- jst m., 7s.

Stock, assessmt. paid—
7s, 1902, non-enjclned . .

.

Non-mortg. bonds
West Ala.—1st mort,, 8a
2d mort., 8s, gua."

Westprn N. C—1st m., 78,..

51
48)4
95

3
75
lC8)i

lio"
29)i
90
86
S6
48
lis
to
90
19
13
40

101
48
17
92
55
31
oa

104 106
110 llli

118 118
118 120
51 52

tllO 113
114 118
125 IHU
108 no
98 100
39 43
117 IIH
100 105
112
I'.O 112
145 155
112 IIB
111
43 46

105 lOH
1!0 112
120 126
117 ISiU

116 118
117 119
103
103 ....

110 ....

124 ....

116
104 106
94 v*\*
110
115 ....

108 no
46 48
104 no
63 65
114 ....

114
105 KW"

*Prio«i nominal, t And aocrncd inttreit * No price to-day ; UiSM an UtMtQaotatlou made Ua< week. i No avoUUon to^dar; latest lale thli w««k.
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NEW YORK LOCAL SECURITIES.

Bank Stock I<t>t.

COKPiHIH. CAPITil,.

Marlc'dthusi,')
are not Nai i.

AmerlOA*
Am. Exchange
Bowery
Broadway
Batcliera'ADr.
Central
Cbaie
Chatham
Chemical
CliJzcn«'
City
CoicmorcQ .;..

CoQtlBr'nUll
Corn Kxch'ge*.
.tantKlver ....

llth Ward*....
Fifth
Fifth Avenue*.
First
Fourth
Kulton
eallatin
German Am.'
Ctormao Bxch.'
Oermanta'
Greenwich*. .

Uanover
Imp.* Tradera'
lrr\ax
lalandCKy"...
Leather Man uf.
ManhHttau* ...
Murine
Market
Mechaulca'
Mech. Assoc'n.
Mecli'ics A Tr.
Mercantile
MerchHQt^'. ...

MerchaotB* Ex.
Metropulla*. .

Metropolitan .

.

Mount MorrU*
Murray Ulll*.
Naaau'i*
New Yori>. ...
N. r. Countv.
N. r. N. filliU
Ninth
No. America'.
North Ktver'.
Oriental'
Paclllo'
Parle
People's* ....
Phenlx
Produce*
Bepubllc
8t. Nicholas...
Seveoth <Vard
Becond
Shoe ft Leather
Birth
SUte of N. T
Third
Tradesmen's.
nnion
Unltel State
West side*.

Amount

100 3,000,000

100 2,000,000

100
100
100
100
100
100
100

Snrplns
at latest
dates, i

1,684.400
I.liCl.S'XI
80it,li)0

l.iiHJ.900
181.7)0
JtS8,700
llUi.UOO
1AU.400

.),:«0 (100

lH>.7ao
i,.")ai.'i'

.Mlll.l 00
•ja«,'.2oo

(KlM.TOn
(17.100
l.l.5!|0

47.000
23T.!XW

i 003.500
1.080,600
3«7.300
816.t0)
10 1.800
«0.700
» ',500
26 000

2115,300
2.007 300

143,'JOO

5.!»0
444 900

:,04« 5.10

liJS.lOO
30.! W

I.IOS.OOO
SD.Oou
4'i.400
17u,8O0
W0,500
184.4IX)

70.700
1,:83,2U0

7B.300
81,600

759.500
48.000
SSltOO
149.5110
180.400
tSi.O'O
180,800
231,700
878.000
m.soo
221,500

1,400
720 500
120.700
50,200
91.000
175.500
61,200

310.3 00
214,100
;'.2B 400
77ii,100

300
124,000

PlTtDKSOS.

Period 1R79. 1880. Last Paid

,J . ft .1

.

M.ftN.
I.* J.
I.ft.1.
.I.ft.l.
I. ft.I.
M. &H.

ft .1.

ni.m'ly
.1.4.1.
.M.*N.
I . ft .1

.

T.ft J.
F.ftA.
( . ft .)

.

I. ft.I.
I. ft J.

ii-j':

M.&N.
A. ft O.
IT. a A.
Mav.

M.,tN.
.M.«N.
I. ft J.
J. ft J.
I.ft.l.
.1. ft J.
J . ft .1

.

F. ft A
J. ft.J.
I.ft .1.

J. ft J,
M.ftN.

si'.&N,
J. ft J.
.J. ft J.
J. A J.
J. ft.I.

J. ft J.

>l,ftN,
I.ft J.
J.ft .1.

F. ft A,
J . ft .1

.

I.ft J.
J.ftJ.
.1 . ft J

.

Q-K.
I.ft J.
I.ft J.
•J.ftJ.

F.ftX;
J. & J
,J . ft .1

.

.I.ft.l,

J.ft .1,

I.ft J.
\l.ft N
I.ft.l
I.ft J,
M.ftN

I. ft J

10
la
8
7
8
S

100
6
10
8

1§«

6

120
e
7

a
6
7
14
8
'8

7
3m
8
4

7

§«
9

12
5
8
8

2«

".7

8
10
e
7
3

"a
8
6
7

7
8

7
7
10
16

n
100

«^,

IS
8
7
10

8
7
6
3
7
8
10
7
7

3

8
Uii
e
10
8
e
7
7
7

10

Ian.,

N>.v.
Jan.,
,|)iD.,

Ian ,

.Ian.,

Mar.,
Jan..
N»«r.,

Jao.,
Nov.
.1 m.,
Jan.,
Feb

,

Jan.,
nly

Jan.,

Jan.,
Jan.,
Nov.,
Apr.,
Feb.,
.May,
Nov,
Nov
Ian.,
Jal.,
Jan.,
Inly,
Jan...
Feb,
Jan.,
Jan.,
Jan.,
Nov.,
July,
May,
Ian.,
Jan.,
Jan.,
Ian.,

PatOB,

•81. 3H IS8

I*. 3*, 186

•81. 8
•81. 3W
•81. 4
•SI. 4
81. 3
'81. IS
•*1. 3H
'M. 6
•SI. 4
•81. S«
'HI. 5
81. :^^j
'7». 3
•81. a

•81! lO'
'«1. Sit
'M. 3)^
'81. 4
•81. 3
•80. 6
•80. 3
'80. 3
•81. SH
'(•1. 7
•81. 4
•8'). 3
•81. 5
'81. 3U
•81. 4
81. 4
•81. 4.

•80. 3
'79. 2«
'79. 3

I 3)< 127

121

230

160

118«
130

94

126

160

150

103

'81. 3

lao.,
Nov.,
Jati.,

Jan.,
Feb.,
Jaa.,
lai.,
Jau.,
Jan.,
Feb.,
Jan.,
.Ian.,

Jan.,
July,
Feb.,
.Ian.,

Jan..
Jan.,
Jan.,
Jan.
Nov.
Jan.,
Jan.,
Nov.

81. 3
'80. 3
•81. 4
•81. 4
•81, 3«
•31. 3^
•81. 3
81. a^
•81. 4
'81. 2\t
81. 4
•81. S«
•81. 3
•74. S>i
•61. 4
•SI. 3!<
'81. 3
•SI. 5
81. 4
'81. 3
•80. 3>«
•81. a^
•81. 4
'80. 6

Vi Jan.. '81.10

92

140

ibo

lOOJi

151

ibi

140

118

145

08W

160

i The flgures In this column are of diito .Mar. 11, 1881, for the National banks
and of date March 12, 1881, for the State banlts.

Gaa and City Railroad Stocka and Bond*.
[Gas (Quotations oy ueorge H. Prentiss, Broker, 19 Uroad street.)

Gas CoHpaNiBs.

Brooklyn Oas Light Co
Oltlzens'OasUo (Bklvn) .......

do bonds
Harlem
Jersey City ft Hoboken
Manhattan
Ifletropolltan

do certiQcates
Hnlual.N. Y

do bonds
Nassau, Brooklyn

do scrip
New York
PiWple'B (Brooklyn)
Boodt
Bonds

Caatral ot ^ew York
Wllllamsburir

do bonds
Metropolitan. Brooklyn
Municipal

00 bonis
Fulton Mualclpa!...

Par.

25
20

l.COO
50
20
50
10«

V^r.
100

1,000
23

Va .

100
10

1,000
Var.
50
60

1,000
100
100

'ibb

Amount.

2.000,000
1,200,000
315,000

1,850,000
750,000

4,000,000
2,500,000
1,000,000
5,000,000
1,000,000
1,000,000
700,000

4,000,000
1.000,000
37i,000
125,000
466,000

1,000,000
1,000,000
1,000,000
3,000.000
750.000

(1 80^,000!

Period.

Var
Var,

A.ft u.
F.ftA.
J.ftJ.
J.ftJ.
M.ftS
M.ft8
Quar.
F.ft A.
Var

.U.ftN.
sl.ftN.
J. ft J.
M ftN.
Var.

F.ft A.
Quar,
A.ftO.
M.ftN.

M.&N.

Date.
»

6 Nov., '80

2X Aug.,'80
7 1898
3 Feb. '78

7 Jan., '81
5 Jan., '.'I

6 iFeb., '81

3(<IFeb..'81
l>i;Apr.,'3:

' 1882

.1

Dec. '80

^ ov., '80

Nov., '80

Jan.. '76

1997
1900 ftc

July, '80

Ian.. '81

1900
.Ian., '81

Apr., '81

1888
• 1.

113
45
!05
65
145
ns

,

lU2>iI13l>

Ask.

lis"
50
lOB
70
155
ISO

xlOO
69
100
45
95
93
25
101
70
60
60
101
55
150
105

103
71
104
50
V8
ICO
:>0

104
m
65
65
104
6)
160
110

I
55

[Quotations by H. L. Okaxt, Broker, 145 Broadway.]

Bleecker St. ft Full. Ferry—St'k
Ist mortgagee

Broadway ft Seventh Av.—St'k
latmortjrage

Brooklyn ijlty—Stock
lat mortgage

Broadway (Brooklyn)—Stock ..
Brooklyn ft llunter's Pt.—St'k

1st mortgage bonds
Bushwick Av. (Bklyn)—Stock.
Central Pk. N. 4 E. i<lv.—Stock
Consolidated mort. bonds

Christopher ft I'enth St.—Stock
Bonds

Dry Dock E.B.ft Batt'ry—Stock
l8t mortgage, consolidated .

.

Eighth Avenue—Stock
Ist mortgage.

4ad St. ft (Jrund St. Ferry-St'k
Ist mortgage

Central Cross Town—Stock
lat mortgage

Hon.'^t.West St.ft Pav.Fy—St'k
Ist mortgage

fiecoud A ven ue—Stock
3d mortgage
Consul

. convertible
Extension

Sixth Avenue—Stock
Ist mortgage

Third Avenue—Stock
1st mortgage

Twenty-third Street—Stock. ..
1st mortgage

100
1,000
100

1,000
10

1,000
100
100

1,000
100
100

1,000
100

1,000
100

300&C
100

1,000
100

1,000
100

1,000
100
500
100

1,000
1,000
iOOftc

100
1,000
100

1,000
100

1.000

000 J
,000 tf

000,
694,__

2,100.000
1,500,000
2,000,000
300,000
200,000
400,000
800.000
500,000

1 ,800,000
1.'^IX),000

650,ory0
250,000

l,li00.000

900,000
1,000,000
203,000
748,000
236,000
600,000
200,00)
250,000
500,000

1,199.503
150.000

1,050,000
200,000
750,000
500,000

2,000,000
^,000,000
600,000
250,000

.ft J.
ft J.

Q-J.
J.ftD.
Q-F.
M.ftN.
Q-J-
A.ftO
J.ftJ
J & J,
Q-J.
J.ftD,
F.ft A
J.ftJ.
Q-F.
J.ftD.
Q-J.
J.ftJ.
M.&N.
A.ftO.

M.ftN

J.ftJ.
J.ftJ.
A.ftU,
M.ftN.
M.ftS,
M.ftN,
J.ftJ,
Q-F.
J.ftJ
f.ftA
M.ftN

Jan., "fl g3>t
J^ly,19ooli05
Apl., "'l 124
July, •84,103)<
Feb.. '81 165
Nov.,'8'M02
Apl., '81 140
Oct., '80, 95

1888 102«
Nov.. '80 95
Apl., '81 108
l)sc.l9021112
Feb., '81 90

1898 1 100
Feb., '81 165
June, '93

Apl., '81

Jan.,: '81

Nov., '80

Apr.,VJ

SovVllioi

July. '94

Jan., '81

Apr ,
'85

Oct., '80

Sept.. '83
Feb., '81

Juy. 'HO
Feb ,^S1,
luly, 'OOtlOS
Feb , '81 145
Mav. '93 105

114
175
100
170
110
40
105
30
102 *<

100
104
101
165
110
180

110
128
106
170
110
150
100
105
100
112«
115
100
110

1 18

i'lO

180
115

110

I'otf

101
102 i<

106

112
150
112

• Tms column shows Uui olvWoaa on itoclu, out the date of maturity of hands

Imanrane* Stock Llats

[ JaoutlOQi by K. B. Bailst. Broker, 7 Pine Straet.]

COKTAltlU.

Amerlean f
American Excb
Bowery
tlroalway
Brooklyn
Citizens* 1
City
Clinton
Colnmbia
Commercial ...

Continental., t
Kagle
KmplreCUr....
Kxciiange
Farragut
Firemen's
Firemen's Tr..
FrankllnftKmp
tlerman-Amer.
Germaula
Globe
Cireenwicb
Unardlan
Hamilton
Hanover
Hoffluan
Hone
Hop3
Howard
Importers'* T..
Irving ,.. .

Jefferson ^
Kings Co.(Bkn)
Knickerbocker
Lal'ayette(Bkn)
Lamar.. .',

Lenox
Longl«).(Ukn)t
LorlTlard
MunuLft Build.
Manhattan
Mech.ftTrad'ra'
Mech'lcs'(Bkn)
Mercantile.. .

Merchants'
Montaiik (Bkn)
Nassau (Bklyn)
National
N.Y.KqnItahle
New York Fire
N. Y. ft Boston
New York City
Niagara
North PJver...,
Pacldc
Park
Peter Cooper...
People's
Phenlx
Keller
Kepubllc t
Kutgers'
Standard
Star
Sterling
Btuyvesant
Tradesmen's..,.
United States..
Westchester...
wmiamsbB C .

Catital.

Par. Amount

60 400.000
200.000
800,1)00
200,000
153,000
300,000
210.(Hio

too 250,000
300,0(Kl
200,000

l.OOO.IKH)
8lK),0O0

200,000
200,010
200,000
204,000
160,000
200,00*

1.000,000

60
1,000.000
200,1X10
200.000

100 200,000
150.000

50 1.000,000
200,000

100 3,000,000
25 160.O00
50 500,(J(H)

200,000
100 2(X),000
30 200.010
20 150,000
40 280.1100
60 150,000
100 200,000
25 150.000
50 300.000
25 300,000
100 200,000
100 250.000
25 200,000
50 150,000
80 200,000
50 • 200,000
,V) 200,000
.iO 200,000
HHi 200,000
.85 210,000

1(K) 200,000
100 200,000
100 300,000
50 600,000
25 350,000
25 200,000

1(10 200 000
20 150,000
.50 200,000
.W 1 000.000
50 200,000
100 800,000
25 200,000
50 200,000
KMI 500,000
!(K) 200,000
'25 200,1X10

•2S 300,000
25 250,000
10 390,000
50 250,000

Net
Surplus
Jan. 1,
1881.*

840,078 14
79,408 10

447.S77 SO
338.191 to
2I8J)70 20
403,610 M
185,2*7 lO'TS
182,248 IS

1,425 N'ne
M,aiNl 18

l,2.'i6,IS6 13 40
601.000 20
r4.oa7 10
8B,sea 10
188.17Q IS
66,248 lO;
64,071 11

1 45,219 ...
1,112,429 10
812,087 22
129,060 10
338.192 80
22,761 7

133,261 17u
880.687 lo"
43,118 10

1,659.246 10
2,244 10

148,809 10
76.778 10
1»,16« 10

303,380 10
207,372 20

2,297 S
97,930 1«
27,857 10
7.561 10

162,082 HI
10,569 lU

192,613 12
130,55) 10
235,204 20
16»,4«1 W
30,150 10
145,374 16
71,298(12

149,332 20
121.546 10
322,826 20
98,»06 14
l.OOO N'ne
17422 N'ne

618,(M3 11
100,488 10
428,674 30
109,091 12
203.688 •»

105,698 12
348,454 IS
38,078 10
36,434 5

166,673 20
175,14» 6-23
108,803 12h;
24,475 10
138,682 14
83,097 10

227,265 12
150,898 10
449,571 20

DiTiDiima.

1878. 1870. 1880. Last Paid,

low
10
90
U
20
20
10
11

10
13
10
20
10
15
12

5"
12
8
20
12
20
12
10
10

J«20
9-73
12
8«

J8
u
10
20

t<f ifl*
13-65 n-7:
IS 16
10 7
10 10
in IS
«« 7

11 10
7 II
10 10
14 12
10 10
«0 ItO

7 6M
I2« 12hi
20 10
10 10
10 10
3H N'nn
S 10
10 10
8^ 7
10 10
20 20
S N'nfl
14 10
10 10
10 M
1H 10
6 H
12 12
10 10
2U 12

14
10
10
10
14
10
10
10
N'ne
3^
13
8

20
12
18
11
;o
10
7
20
12-46
10
7
10
10
10
10
20

Jan..
Jan.,
Jan.
Feb.,
Jan.,
Jan.,
Feb.,
Jan.,
July
Jan.,
Jan.
Apl.,
Jan.,
Feb.
Jao,
Jan.
Jan.,
Jan..
Jan.,
Jan.,
Jan..
Jan.,
Jan..
Jai.,
Jan.,
Jan..
Jan.,
'Ian.,
Jan.,
Jan.,
Jan.,
Mar.,
Jan.,
Jan.,
Jan.,
Jan..
July,
J^n.,
July,
Jan.,
Jan.,
Jan.,
Jan.,
Jan.,
Jan.,
Jan.,
Jan.,
Jan..
Jan.,
Feb.,

Jan.,
Jan.,
API .

Jan.,
Jan.,
Jan .

.

Jan.,
Jan.,
Jan.,
Jan.,
Jau .

,

Ian.,
Jan.,
Au<.,
Jan.,
Jan.,
Jan.,
Feb.,
Jai.,

•81. S
81. S
'81.10
"HI. 8
'81.10
'81. S
•Ml, 6
'81. 6
'77. 6
'HI. 5
!"'- 1

,'8l. S
'81. 6
81. 3«
81. S
HI. S
HI. a
'81. 5
81. 5
81. 7ij
81. 8
81. tH
'81. 5
'81. 5
•81. 5
•70. 8),
'HI. 5
81. 5
'81. 5
•81. 5
'81.10
79. 6
'81. 6
81.
'80.
'81.
80.
81.
81.
81.
81.
81. 4
•81. 5
81. 6
•81, 7
•81. 5
81 5
•81. 4

81. 8'i
•81. 7
'81. 4
'81.10
'81. 6
"1.10
•81. 5
81. 5
81. 6
'81. 3K
'81. 7

'81.B-23
'81. 8
•80. 3i4
'81. 5
'81. 6
'81. 5
HI. 6
81.10

Bid.

IBS
110
1«S
f«0
2L0
165
124
183
no
100
220
210
MB
100
120
»e
lots

113
180
155
110
290
63
140
157
80
167
76
122W
75
1-45

200
60
110
9S

iid
60
137
105
160

"^
120
112
160
116
160
110
Sd
70
18^
lis
280
lis
195
HO
130
88
70
DO
12s
118
78
115
105
123
110
205

vii

ud
70
110
280

iob
110

12»
.9U

300
70
ISO
i»(y
00
161

.§
100
86.

210"-

6&
US
100
75
115
70
14B
110
170
170
90
125
lis

7B
10»

LS5
85

116
85

• Over all liabilities. Including re-laaar«nce, capital and fcrip.

t Surplus Includes scrip.

Ottr Seearitles.

LQuotatlons by Dasikl A. Mokait, Broker, 27 Pine Street.]

iNTBSKST.
Bonds

Pbioh.

Rate. Months Payable. due. Bid. A*k

Ifno York:
Water stock .1841-«3. B Feb., May Aug.* Nov. 1880. 100 101
Croton waterstock. .1M5-51. 6 do do 1890 106 IW

.1852-60. 6 do do 188S-1S90 104 109
Croton Aqueduct stock. 1866. 6 do do 1884-1011 106 120
do pipes and mains... 7 May ft November. 1884-1900 112 126
lo reper\-oir bonds 8 Feb.,May, Aug.ft Nov. 1907-1911 118 120

Central Paik bonds. .1853-57. 5 do do 1808 lOU 109
.1853-65. 6 do do 1895 116 lie

Dock bonds ....1870. 7 May ft November. 1901 123 128
do ' 6

7 May ft Movcnber.
do do
do do

1888
180^0807

116
127Mar'ietstock .1865-68. 128

Im pr jvement stock ... 1889
....18t».

6
7

1880
1890

107
115

loa
lis
123Consolidated bonds var. 8 g- do do 1901 1'22

var. 6 do do 1888 107

do do var. 7 do do
January ft July.
do do

1RS2
1896
18»4

102
115
122

105
116

Weitchester County 128
S
9

Quarterly.
May ft November.

IffW
1884 102Assessment lOH

[qnc'atlons by N. T. B»bs, Jr., Broker, 1 New St.]

Broo*Iffn—Local Im ir'em'
City bonds

do
Parkbonds
Water loan bonds
Brldgebonds .

-yvater loan
City bonds
Kings Co. bond*

do do
Park bonds
Brld«<!
*AllBrooklyn bonds nat.

Jaanary ft July,
do lo
do do
do do
do do
do do
do do

May ft November.
no do

January * Jnly.
do do

1880-18RS
lSo3-lS31
1016-10241
1900-1024
I0O4-1018
1886-1002
1881-1890
1880-18H3
1880-1H85

1924
i

1007-1010

102S
107
137
137
187
107
102
106
114
124
ISl

108
IIH
110
140
140
123
118
111
lis
127
125

[Qnotatlou by 0. Zabbisxii, 4. Montgomery St., Jeney City.]

Jersev CTiy—
Watet loan ,long

^o 18«»-71

Improvement bonds
Bergen bonds 1868-69,

January ft Jnly.
January ft Jtity.
J.ftJ. and J ft O.
January anj July.

leas
188e>i00!
isv:-tM
itoo

1C6
111
108
107

107
112
110
108
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%nvt$tmtnts

STATE, CIT? AND COBPOEATION FINANCES.

The Investors' Supplembst contains a complete exhibit of the

Funded Debt of States and Cities and of the Stocks and Bonds

of Railroads and other Gompanies. It is publislied on. the last

eaturday of every other month—viz., February, April, June,

August, October nnd December, and is furnished without extra

•eharge to all regular subscribers of the Chboniclb. Single copies

are sold at $2 per copy. .

OPEBJLTIONS JUTD FISCAL BSSDLTS.

Operatwnf- 1877. 1878. 1879.
Passengers carried... 695.128 69r>,9,55 740,181
Passoueer mUcage... 29,or>«,177 29,4JiO,300 34,071,632
Rate per pass. p. mile 2 343 cts. 2-289 ct9. 2172 cts.

FreiKlit (tou8) moved 1,624,200 1,949,480 2,299.711
FreiKht (tons) mirge.27.'J.686,300 345,845,373 401,107,970
Av. rate p. ton p. mile 890 cts. 0-752 cts. 0-697 cts.

Earnings— 9 $ „*
PassenKcr 680.919 674,665 739,'>39

FreleUt .... 2,453,804 2,601,385 2,796,405
Mali; express, &o.... 150,212 149,967 138,711

18S0.
858,791

40,363.416
2-139 cts.
2,441,643

420,482,919
0-792 cts.

$
863,443

3,328,209
146,451

1880. I
CU.

nereate.
Ct».

792 •095
590 •015
•202 080

Itiereaie.
Cts.

•089

Deereate.
Cts.
077

166

ANNXTAI. REPORTS.
Clereland Colnmbas Cincinnati & Indianapolis,

(For the year ending December 31, 1880.)

The report of Mr. J. H. Deverenx, President, states that "the

movement of through freight amounts to 312,245,400 tons one

.tnile. and of local freight 108,237,519 tons one mile. In 1879

the movement was 319,739,341 tons of through freight one

mile, and of local freight 81,363,629 tons one mile. The total

movement of freight one mile is 420,482,919 tons, at an average

gross rate of 792-1000 cents per ton mile, as against 401,107,970

tons at an average gross rate of 697-1000 cents per ton mile

in 1879. The increase of the freight tonnage is 6 17-100 per

«ent and the increase in the gro.ss rate per ton mile is

13 63-100 per cent, as compared vfith the figures of 1879. With

the exception of one year (1877) this is the first increase in

the rate since 1873. The cost rate of freight per ton mile is

590-1000 cents, having been 575-1000 cents in 1879. The increase

in the cost fate, 2 61-100 per cent, is due to increased cost of

-materials and labor." * * •

FBEIOHT COMPAKISON.
1879.
cts.

Freight eamiDKS per ton mile '697

Cost of freight per ton mile "ova

Net earnings per ton mile "122

" The through passengers carried one mile were 17,767,610 ;

local passengers carried one mile, 22,595,806. In 1879 the

through passengers one mile were 15,259,169, and the local

passengers one mile 18,812,463." * * *
' PASSENGER COMPARISOK.

1879. 1880.
Cts. Cts.

Katepermile 2579 2502
Expense per mile 1^135 1^224
Ketearuings 1444 1278

"Of the entire freight tonnage of the year, 74 26-100 per cent is

competitive. Bat rates have been evenly held and fairly main-

tained under existing agreements between the trunk lines and
tieir connections." » * *

COMPARISON OF FKEIGHT KATES.
Ifet

Earnings Expenses Earnings
per ton per ton per ton

Year mile. mile. mile.

1871 ' Cents. 1364 1074 290
fSiS" 1-342 1-087 -255

1873 1-362 1-099 263
law 1192 1-051 141
II75 1005 -887 118
1876 -814 756 058
1877 -890 -849 Oil
1878 -752 -655 097
1879 697 575 122
1880 -792 -590 -202

"In May and June, 1880, purchases were made by this com-
pany of 9,199 shares of the stock of the Cincinnati Hamilton &
Dayton Railroad Company. Negotiations were commenced
-with the other shareholders of said company, which resulted

in the unanimous choice at the June election of a board of

directors, made up in part of three members of this board, and
of the President of this company as President of

_
that. The

result of this arrangement has been very beneficial to both
companies, and expenses have been reduced and earnings

increased. Close and friendly relations have been establishea,

and the interests of both companies so greatly promoted as to

give your directors strong hopes of an ultimate consolidation

«f their shares." * * *

"The Cincinnati & Springfield Railway has earned sufficient to

wiy all operating expenses, rentals and interest charges during
Uie year, and shows a balance of $8,636."

During the year the following payments were made on
account of construction :

For and at Cleveland for additional j-ard facilitieg $16,450
For gravel pit at Bellefontaiue 3,050
For new equipment—Cars , 93,802
For new equipment—Locomotives 10,165
For improvements on coal and ore docks, Cleveland 6,182

Total gross eam'gs. 3,284,935

Ooeraling expenses—
Maint. of way, Ac
Malnt. of equipment.
Transport'n expenses
Miscellaneous

566,644
474,797

1,615,391
113,512

3,426,017

9
468,159
458,629

1,589,452
164,574

3,675,055

9
492,'i23
431,374

1,672,313
96,395

4,338,103

$
618,623
520,052

1,748,983
88,967

Total 2,770,344 2,680,814

514,591 745,203
84-31 78-24

INCOME ACCOtJNT.

Net earnings
P.O. of op.ex.to ear'gs

1877.
$

514,591
149,420

1878.

745.203
102,696

2,692.307

982,748
72-23

1879.
$

982,748
83,912

19,750

3,976,625

1,361,483
68-61

1880.
$

1,361,483
102,406
69,027
46,378
8,000

664,011

$
426,878
175,232

l63,744

817,899 1,086,410 1,587,294

Reeeipts—
Net earnings
Rentals and interest.

Day.& Un.KB.8t'k,&c
Wa'bash Pool
Miscellaneous

Total income
Visbursemenls—

Interest on debt
Taxes
Dividends
Accounts charged off.

Total disbursem'ts. 705,854 •628,536 *964,d28 1,324.657

Balance Det.41,843 Sur.221,363 Sur.121,582 8ur.262,637

and in 1879 $12,046

420,087
140,020

66,429

425,180
117,014
374,770
47,864

440,492
118,188
749,540
16,437

* Includes in 1878 $21,675 discount on bonds,

paid Wabash Pool.

GENERAL BAIANCK AT CLOBB OP EACH FISCAL TEAR (DEC. 31.)

1877.
$

17,998,642
9,865

37,635
1,747,843
1,251,915
706,689
319,035
75,001
4,707

1878.
$

17,998,528
10,253
33,777

1,847,043
1,488,130
844,050
198,639
63,914
4,697

1879. 1880.

Assets—
Railroad <fe equipm't.
Real estate
Wood lands
St'ks <t bd8.owu'd,c'st
Advan'8 to Cin.& 8pr.

Bills & acc'ts recv'ble
Materials, fuel, &C...
Cash on hand
Miscellaneous items.

.

Total 22,151,332 22,489,031

Tjidbilities— $ *

Stock, common 14,991,800 14,991,800
Bds. (sec SUPPLEM'T). 6,035,000 6,109,000

BUls payable 230,000 321,162
Bills au.iited 402,162 369,739
Dividends AW,'^a
Miscellaneous i"' „2
Balance to surplus. . . 452,962

18,044,795 18,174,435
10,673 1

32,325 5

1,684,843
1,604,916
948,715
229,909
329,980

4,655

3%218
*3,940,770

758,691
221.237

1,004,595
4,616

22,890,811 24,136,563

23,005
674,325

14.991,800
6,337,000

369,387
374,770
21,946

795,908

14,991,700
6.270,000
600,000
44.'»,078
749,540
21,700

1,058,544

Total construction expenditures $129,640

Comparative statistics for four years, compiled for the Chbon-
ICLB, are as follows:

ROAD AND EQUIPMBNT.

1877. 1878. 1879.
jrneROwned 391 391 391
Miles leas'd&contr'ld 81 81 81

Total operated... 472 472 47S
Locomotives 155 152 159
Pass., mail dcexp. oars 101 107 110
Freight cars 2,938 2,943 3,335
Ooal and other cars .

.

862 811 978

1880.
301
83

474
162
114

3,672
972

Total UabiUties... 22,151,332 22,489,031 22,890,811 24,136,562

~~^Va 1880 includcd-Ind. & St. Louis stock, $300,000. second mortgage

bonds, $458,750, equipment bonds, $218.000 ; Wn^^fpringr second

mortgage bonds, $5'i6,6oO ; Cin. Ham. & Day. stock $671,186 ;
Dayton

& Union stock and bonds, $105,772 ; Columbus Union Depot stock.

$37,298 ; Merchants Dispatch stock, $25,000, and a few small items.

Bnrlington Cedar Bapids & Northern.

(For the year ending Deo. 31, 1880.)

This company has made a change in its fiscal year, which

will now terminate December 31. A report has accordingly

been made for 18 months from July 1, 1879 to December 31.

1880, but for the sake of plainness and better comparison we

use only the earnings, expenses, &c., for the calendar year 1880,

compared with the calendar year 1879. The President states in

his report that when the property came into possession of the

present organization it was greatly out of repair and the lines

were incomplete. Extended repairs and improvements were

necessary. . , ,,

"The work thus begun has resulted in an extension of tne

company's main line from Plymouth Junction to Albert Lea,

in Southern Minnesota, where connection is made with the Min-

neapolis & St. Louis Railway. With this connection at Albert

Lea and connection at Burlington, Iowa, with the Chicago Bur-

lington & Quincy Railroad south, a through line from St. Louis,

Missouri, to Minneapolis, Minnesota, has been praetiealljr

established. , ., in. i.-„^
" The Pacific Division of the company's railway, at the time

of purchase by this company, extended in a northwesterly

dlrestion from the point of junction with the main line at Vin-

t-on to Traer, a distance of only 25 miles; but in carrying out

the system adopted by our predecessors, this line has been

extended to Clarion, the county seat of "Wright County, a dis-

tance from Traer of 78 4-100 miles.
, ^ , ,

" The Muscatine & Western Branch, which extended from

Muscatine westwardly to Riverside—a distance of 30 miles—at

the time of the organization of the present company, has been

extended to the valuable and inexhaustible coal mines of Keokuk

County, and from thence to Montezuma, the county seat of

Poweshiek County, a disUnce from Muscatine to Montezuma of

57 miles." * *
, ,^.

" In addition to these extensions and connections, a connec-

tion has also been made with Iowa City by a line of road extend-

ing from Elmira, on the main line, via Iowa City, to Riversids,

where connection is made with the Muscatine & Western

Division, a dUtance of 23 3-100 miles." * • *
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•• The sarplos earninjcs of the road, in excess of operating

expenses and payment of fixed charges, daring the period cov-

ered by thus report, have been devoted to the improvement and
equipment of tne company's »ilway."

STATUMKNT OF OBOOg BARNIHOS. OPKRATIKO EXrBNgaS AKD HKT BAXX-
IMGS (UT DIVI8IOII8).

Xain
Line.

Grou Earning$— $
From nncseiigcrg 280,517
iYom frolKlit 1,170,973
From mail 19,873
From express 9,821
From track rentals... 4,350
From mliicellaueous.. 6,735

Jftiirau- Muted-
kee W«e

Dititum. Ditition,
9

39,580
171,080

5,081
1,971

8,256
61,723
1,«15
1,279

267

Patifle
Divitum.

9
18,218

169,678
2,845
1,870

i;572

Total.'

362,100
1,633,498

29,715
15,lrt2
4,350
8,574

LAND DErABTMENT.
Rooelpta from land sales $8,555
Receipts from sale of timber 112,235

•120,791
Expenses of Land Department 19,729

-$101/Mft

Of which there was paid In preferred stock *3fiSS

Total In 1880 1,492,272 217,986 72,875 194,185 2,053,481

Expenses^
Conduct'K pass. tram.
Conduct'^ frKht trans.
Main. (if motive power
Ifulnteiinuve of way..
Hnln. of cars, &o
General cipeuaes
Taxes
Insurance

51,580 7,072
138,269 19,726
240,413 28,118
448,106 58,179
60,209 5,723
44,157 6,341
24,145 6,050
1,199 295

1,880
9,729
8,146

30,213
4,147
2,013
1,950

74

3,393
15,693
16,100
20,276
7,455
5,008
4,950
272

67,608
197,754
315,28.'j

579,370
82,920
60,301
38,520
1,963

—leavlDii; 1,271,920 acres oa hand unsold Doc. 31, 1880.
OTHER BXPENDITDREg.

Fixed ehargei.
Rent of the Stillwater & 8t. Paul Railroad $20,000
Interest (InoludlnK 10 p. c. on N. W. equipment stock) 33,899
Insurance 2,929
Taxes 17,131
Special and legal expenses 8,157

$150,744

7,H»

Total net receipts $73,695
There has also been expended on accoant of im-

firoveraents and additions to the property

—

>epot Krounds, buildintrs, new tracks, &o $10,008
Filling brldffes, Siill water Uraneh 8,505

. New crossiiiK of Fourth Htreet, St. Paul 9,225
I For UdIou Depot, St. Paul 15,000

Total 1880 1,014,078

Sst earnings for the
year 478,193

131,507 68,155 74,050 1,343,724

86,478 14,719 120,134 709,757

* IncludlDK Iowa City and Iowa Falls divisions.

COMl-ARATIVK STATEMENT OF EARNINGS AND OPERATINO EXPENSES FOR
TUE YEARS ENDING DECEMBKR 31, 1879 AND 1880.

Average
Mileage Qrott

Operated. Earnings.
Tear cndlnf? Deo. 31, 1880.. 496-63 $2,053,481
Year ending Dec. 31, 1879- 44522 1,534,950

Net
Expenses. Earnings.
$1,343,724 $709,757

984,908 .'.50,142

Increase 51-41 $518,530 $358,915 $159,615

By percentage lOSRiooP-c 2525joop.o. 267iiooP.c. 22*9ioop.o.

STATEMENT OF OENEBAI. ACCOUNT TO DEC. 31, 1880 (18 MONTHS),

Dr.

Cost of consolidated road, equipment and 'property to Jan.
1,1881 $12,907,710

Cost of leased Hues to Jan. 1, 1881—Constructed
In 1871I-80— Iowa City & Western Railway,
Iowa City to What Cheer $501,289
TliornburR to Montezuma 143,026
Cedar Hapids Iowa Falls A Northwestern Rail-
way—Expended account construction Holland
to Clarion 607,723
Account new equipment 144,200— l,39d.239

Construction—Account Albert Lea & Grundy Co. exten-
sions 19,807

Improvement and equipment 314,123
Proprietary niilriiad—Chicago Clinton & Western Railway. 171,009
Other ctpenditures 1 14,486
Coupon interest, paid from July 1, 1879, to Dec. 1, 1880 . .

.

530,143
Assets— Capital stoi-k not issued 4,500,000
Various assets (including $103,014 cash) 273,603
Material and fuel account 99,989

Cr.
$20,333,172

Capital stock $10,000,000
Funded debt 8,059,000
Unfunded debt—Vouchers, pay-rolls and ac-
counts $129,376

Taxes, 1980 35,126
Sundry ueeounts 1,888
Bills payable 9,048— 175,440
Income—From net earnings July 1 , 1879, to De-
ccmbcrSl, 1880 $1,038,637

From coupon and other interest 6,159
From loth leased and sold 10,041
From miscellaneous sources 14,837— 1,069,674
Balance tueome account, as per last annual report 1,029.057

St. Paul & Dulnth.

[For the year ending December 31, 1880.)

$20,333,172

The annnal report gives the following statement of receipts
and expenses:

RAILROAD BECEIPTS.
lYetght.

January $32,986
February 28,329
March 29,563
April 30,576
May 45,043
June 34,452
Jnly 35,008
August 46,322
September 39,841
Oetober 50,062
November 30.228
December 29,828

B. ,Sa>ne mos.
Total. in 1879.

$38,190 $23,431
33,213 2-^,046
37,895 27,807
39,130 27,040
55,632 60,002
46,216 61„598
52,463 61,153
60,370 57,437
54,549 62,22S
62,207 73,909
43,453 54,888
41,339 32,974

$564,862 $555,776Total 1880 $432,303

Total 1879 $452,113 $555,776
Bailroad receipts as above $564,362
Received from the Minneapolis & St. Louis Railway
88 rent of track $31,250

Their proportion of expenses 72,665
103,915

Total receipts $668,777

EXPENDITURES.

General office expenses $29,970
Maintenance of roadway 221,947
Maintenance of equipment 101,808
Transportation expenses 221,808

575,595

Ket railroad receipts In 1880 $93,182

Extension of douks at Duluth 22,756
Additiftus to the equipment ,...,..... 66,563
Additions to machfiiery and fixture* • 5,347
Extensions, Knife Falls Branch 8,468
ForSt CroixBranch 129,731
Cancellation of stock, N. W. equipment 4,000

$300,280
Expenditures In excess of receipts 226,634

$300,280
From the report of Mr. J. P. Ilsley, the late President, we

have the following :
" A contract was made on the flt-st day of

May, 1880, with the Minneapolis & St. Louis Railway Company,
allowing that Company to ran its trains from White Bear LaKe.
Station (12 miles north of St. Paul) to Duluth, upon the
annual payment of $50,000, and such a proportion of the
expenses for maifltaining and repairing that portion of the road,
used, as the wheelage of its trains bore to the whole wheeJaga
passing over the line." * » * " This contract can be termi-
nated by either party at the expiration of three years from its

commencement, but as it is mutually advantageous, I wonld
advise that a consultation between the two companies be had
at an early day to make it of a permanent character. Another
contract was also made with that company at the same date,

^ which work ceased upon the roacf it was building from
White Bear Lake to Taylor's Falls, and it joined in the con-
struction of the branch road from Wyoming to Taylor's Falls.
This branch wa-s finished and opened for business to Centre City
(10 miles) on Aug. 23, and to Taylor's Falls on the 8th day of No-
vember." * * * " The cost to this company for one-half of
its construction was $1,')1,.')32. It has received, or will receive,
from the town of Chisago Lake, Shafer and Taylor's Falls,

$16,500, in the bonds of those towns. Ten thousand dollars of
these bonds have been sold at 5^ per cent discount from their
face, and the rest will sell at about the same price. This com-
pany will also receive from the State about 46,000 acres of land.
The branch road has been mortgaged for $246,000, or $12,000
per mile, to secure bonds running thirty years and bearing 7
per cent interest. Thirty per cent of the receipts from all

business passing over the road by either company must be set
aside to pay the interest on these bonds, and any deficiency
must be met equally by each company." * * •

" KNIFE FALLS BRANCH.

"The amount expended opon the branch, $3,'163, makes the-

total cost to December 31, $64,877. .The increa-^ed business due
to the branch can te seen by comparing the shipments to and
from Northern Pacific' Junction and Knife Falls, in the years
1879 and 1880. In 1879 there was shipped from those stations
1,472 tons, against 1,666 tons in 1880, while their receipts in 1880
were 2,500 tons in excess over 1879, this increase of business
being all due to this branch."

" The question naturally arises, if the business is constantly
increasing why do the stockholders not get better results ? The
answer to which is, that many items are charged to expenses,
that by most railroad companies are provided for from resources
outside of the earnings, and also that the expenditures for addi-
tional facilities demanded by the increasing business have
more than absorbed the net railroad receipts." * * * <• j^^t
this expenditure must go on, and if it is to absorb all the pres-
ent earnings, the stockholders must be content with the increas-
ing value their property is annually taking on, and wait for
the future for a more direct return.

" My own opinion is that this is a wrong policy, and that the
preferred stockholders are entitled to something now to show
for the expenditures made from the earnings, and at the next
annual meeting should authorize a mortgage loan to t)e made
to meet these necessary expenditures. Since the organization
of the St. Paul & Duluth Railroad Company, the following
amounts have been thus expended :

For Knife Falls Railroad $64,877
ForSt. Croix Branch 135,947
For new docks at Duluth 62,903
For additional C(iuipment 126,926
For new depot grounds, buildings and tracks .'. 09,334
For additional mac-liincry, tools and furniture S.-i.^S^

For Union Depot and Fourth Street, St. faul 24,225-
Forexjteuded upon bridtresover ordinnry repairs ....,.,-. 46,500
For substituting steel rails for iron, 3,500 tons, at 7o 35,u0O

9&7«,a78
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" Of which $450,000 has been taken from the earnings of the

company, or equal to nine and one-half (9^) per cent of the

present preferred stock. The income from the Land Depart-

ment in the same time has been $447,658, inclading both cash

and preferred stock.
" I would also estimate that there will be required within the

next two years the following amounts for further additions to

the property.

To relay tbc whole road with steel rails $108,000
Adrtitloual equtpiuent 200,000
Addition to bullilings, maoliine shops, machinery, &o 25,000
For ballaetliiK the road where steel rails are laid 50,000
Additional side tracks 120,000
To take up the N. W. Equipment Trust Co. stock 157,500

$860,500

" So that the making of a loan of |1,000,000 would provide
the means to put the property upon an excellent footing, and
take care of its present outstanding liabilities and allow the
earnings of the company to be paid directly to the stock-

holders."
CONDENSED BALANCE SHEET DECEMBER 31, 1880.

Dr.

Bailroad, branches, lands, &e $9,276,856
Equipment 483,089
Machinery, tools and furniture 64,354— $9,824,300
Lands in Kandiyohi County 12,881
Stocks and securities held br the oompauy (cost) 102,876
Tools, supplies and materials on hand 64,263
Cash $21,132
Due from agents 7,469— 28,602
Bills receivable from stumpage 31,213
Buudry accounts due from other railroad companies, indi-
Tiduuls, &c., balance 13,633

$10,077,771
Or.

Preferred stock $4,705,606
Common stock 4,055,407— $8,761,014
Bills payable .S56,853
Pay rolls, vouchers, &o 131,970
Northwestern Equipment Trust 157,500
Kevenuo account 670,433

Central of New Jersey.

$10,077,771

{For the year 1880.)

The Receiver has made to the New Jersey Legislature the
brief annual report required by law. To the statement of
earnings and expenses of the lines in New Jersey for the vear
1880, the earnings and expenses of 1879 have been added for
comparison:

EABNINGS AND EXPENSES.

Earnings.
1880. 1879.

Passenger $1,771,281 $1,542,556
Merchandise 1,431,388 1,261,785
Coal 1,930.453 1,348,053
Mail, express, rents, &0 173,848 164,823

$5,306,970
Erpensea.

Running expenses $1,197,130
Fuel consumed

.

Kepairs of road, docks, buildings, etc

.

Bepairs of equipment
Ferry expenses
Miaot Uaueous expenses

259,264
814,453
458,133
196,429
241,339

$1,317,217

$1,064,086
177,2'.'8

827,898
336,985
268,601
270,838

$3,161,748 $2,945,638
Balance, net earnings 2,145,222 1,371,579

The g OSS earnings of all roads operated by the Central Bailroad of
New J. rsey for the year 1880 were $9,095,300.
Capital stock $18,563,200
Income bonds, due 1908 2,400,000
Mortgage bonds 30,454,000
Lehigh Coal & Navigation equipment loan, due 1897 2,3 10,000
Bailroad Car Trast of Philadelphia 224,400
New Jersey Car Trust 706,000
Central New Jersey Car Trust 910,000
December pay-rolls, due January 10 224,058
December vouchers for supplies, railroad valances, and

Interest, payable January and February 580,213
Interest accrued to January 1 , February, April and May. .

.

279,785
Bonds and mortgages on land purchased 164,463
Other indebtedness, loss cash and cash assets ,. 658,235

Total $57,474,354
Bailroad, main stem, Newark branch and Perth Amboy
branch 13,837,181

Jersey City Station, including 150 acres of land 1,315 806
Port Johnson coal station 601 769
Elizabethport station

, 450146
fitation houses, shops, etc 824!s50

I. . X - , $17,029,752
Equipment of road 3,600,000

OENERAI. INVESTMENT NEWS
Atchison Topeka & Santa Fe—Southern Pacific.—The

officers of the new route to California by way of the Atchison
Topeka & Santa Fe Railroad have served a notice that they
will not receive freight for the Pacitlc coast. The assistant
freight agent for the Southern Pacific Road in San Francisco
staled that the action of the Atchison road was due to the re-
fusal of the Southern Pacific to give them rates low enough to
admit of the Atchison roads throwing goo^s into Arizona and
Southern California at less than the Southern Pacific could sendthem from that city. It is hardly believed that the Atchison &
Santa be will long. refuse to take freight for San Francisco.
Boston Hartford & Erie.—A meeting of stockholders of

thisoompany (lefirally defunct but theoretically brought to life
a^ am) was held recently, a large number of stockholders bein^
piaient. Mr. John Rooney, the President, made an address

in which he rehearsed the statements of the bill in equity filed
in the United States Circuit Court to assert the rights of stock-
holders, as against the New York & New England Railroad
Company, the assignees in bankruptcy, and various trustees
who claim to have acted under the Berdell morteage.

Directors were elected as follows : John P. Terry, Delorme
Knowlton, Richard A. Roberts, Samuel F. Gregory, M. A. Cole-
man, William M. Denman, John Rooney and James Adair, New
York; Henry R. Hilton, Connecticut; James McMehan and John
D. Sanborn, Massachusetts. John Rooney was elected Presi-
dent.
The bv-laws were amended so that meetings of the directors

may be held in New York, and so that directors may be elected
irrespective of their residence.
There will be a meeting of the directors of the Boston Hart-

ford & Erie Railroad Company in this city on Tuesday, the 19th
instant, for the purpose of determining upon the amount of
assessment upon the old stock.

Cincinnati Sandnsky & Cleveland.—The stockholders of
the Cincinnati Sandusky & Cleveland Railroad have ratified the
lease of that road to the Indiana Bloomington & Western, sub-
ject to the result of the proceedings brought in the Common
Pleas Court at Sandusky by John H. James and others to pro-
cure an injunction to prevent the lease of the road and the
payment of the second mortgage bonds, on the ground that
said bonds were improperly issued.

Denver & Boulder Valley.—The foreclosure sale of the
Denver & Boulder Valley Railroad will be contested. The sale
is advertised for the 18th inst.

Elizabeth City Debt.—The new plan of adjustment sub-
mitted to the City Council is as follows :

Total amount of debt to be adjusted not to exceed $5,400,000
Accrued interest thereon at 7 per cent to July 1, 1881 972,000
The assets consist of :

Arrears of taxes $540,000
A rrears of assessments 1,700,000—
Estimated good for $1,200,000

It' is proposed to refund the face amount of the debt, say
$5,400,000, for forty years, at the following rates :

Two per cent interest for five years, payable annually; 3 per cent
interest for ten years, payable annually ; 4 per cent interest for twenty-
flve years, payable annually. Bonds to date from July 1 , 1881, and to
be redeemable by allotment after Ave years, to the extent of the amount
in the sinking fund each year thereafter. Two and one-half years' inter-
est (aecrued), to July 1, 1881, the date of the new bonds, computed at 4
per cent per annum ($540,000), to be issued in the form of nou-interest-
bearing scrip, redeemable in past-due assessments only. (The amount
of assessments to which this issue of scrip is applicable is $1,700,000,
with a large amount of accrued interest thereon.) A sinking fund of
one-half of 1 per cent on the amount of bonds to be issued ($5,400,000)
to be raised each year by taxation.
The amount realized from back taxes ($540,000) to constitute a fund

for the maintenance of the improvements of the city primarily, and
whenever In axcess of those requirements to be added to the sinking
fund.

The operation of this plan would result, as estimated, in a
tax rate of 2-87^.

Georgia Railroad—South Carolina Railroad.—The press
dispatch from Augusta, Ga., April 13, states :

" The board of
directors of the Georgia Railroad has leased that road to the
owners of the South Carolina Railroad, consisting of William
M. Wadley, John H. Fisher. Moses Taylor, Samuel Sloan, and
others, the lease to take effect from April 1, 1881, and to run
for ninety-nine years. The annual rental to be paid to the
Georgia Railroad Company is $600,000, in semi-annual pay-
ments. This is ten per cent on the capital stock of the Georgia
Railroad and its bonded indebtedness. Messrs. Wadley & Co.
deposit $1,000,000 in United States bonds, or bonds of good
value, as secuiity. The Georgia Railroad Company is to
retain possession of its bonds and stock in other corporations,
but is to give dividends and voting power to the lessees. The
lessors are to pay the interest on the debt of the Georgia
Railroad and the Macon & Augusta Railroad, and are to retain
the banking department and all real estate of the company.
This lease is in the interest of the Louisville & Nashville Rail-
road and Central Railroad of Georgia."
The New York Times dispatch says :

" The lease of the
Georgia Railroad by the South Carolina Railroa'l Company is

practically a lease by the Georgia Central. The latter is pre-
vented by its charter from renting the Georgia, hence President
Wadley, of the Central, became one of the nominal owners of
the South Carolina to effect the lease."

Hannibal & St. Joseph.—At the stockholders' meeting in
Hannibal, Mo., April 11, it was determined to refund the
bonded debt of the company and pay $3,000,000 due to the
State of Missouri. The entire bonded debt of the company will

be represented by new bonds to be issued to the amount of
$8,000,000, bearing 6 per cent interest, payable semi-annually
and secured by a mortgage upon the entire corporate property
and franchises of the road.

Junction Railroad (Phila.)—In Philadelphia, April 13, the
foil awing decree was made by the United States Circuit Court
in the Junction Railroad suit

:

" And now, Apiil 13, 1881, it is ordered that the charge to be made by
the Pennsylvania Railroad Company for the tolls and motive power for
cars passing over the tracks between the Market Street tunnel on the
Junction Railroad route, and the switches at a point southeastwardly
of Thirty-llfth Street, shall not exceed those allowed by the charter of
the Junction Bailroad Company; that is to say, as to freiglit or burden
cars, 3 cents per ton for each ton of 2,000 pounds of freight in said cars,
and 2 cents for each four wheels when empty. And it is further ordered
that the receipt of the charges hereunder, or the payment of like
charges for the past, shall not prejudice the right of the Pennsylvania
Railroad Company to claim otherwise, either upon tlnal hearing in tUa
case or by a suit at law."

I
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Manhattan EleTateil.—At a mBeting of the directors of the

Manhattan Elevated Railway, William R. Garrison presented

his resignation as President** the company. It is said that

large blocks of Manhattan stock have been sold recently by the

Garrisons.
. .—The Times reports that ramors were in circulanon on Wall

Street to the effect that a new issue of Manhattan Railway

Company's stock was in contemplation to the extent of about

$2,000,000, for the purpose of realizing money to meet deBcien-

cies. That the new stock was to be a preferred stock, and that

a syndicate of capitalists, at the head of which was Mr.

Bussell Sage, had agreed to take the whole $2,000,000 at 50, the

purchases to be made at such times as thelcompany might need

the money to meet the deficiencies. Mr. Sage was called on by

a Times reporter, and in reply to inquiries on the subject he

said it was true that a syndicate had been formed for the pnr-

Sose stated, and that he had agreed to take some of the stock.

[e referred the reporter, however, to a gentleman living at the

Windsor Hotel, who had charge of the movement. This gen-

tleman, when asked whether the report was true that they had
offered the advance on condition that they should get the pre-

ferred stock at 50, replied, "that was our first offer, but we
are prepared to go ahead of that. In the distribution of this

stock we propose that the common stockholders shall have the

first choice to take the preferred stock in the proportion to

which their holdings of common stock would entitle them.

Then, if they refuse it, or do not take all that is offered, we
«tand ready to take the whole or whatever is left." * * » "I

have got faith in the value of these roads, and because I and
the gentlemen in this syndicate have this faith we offer

to make good any and all deficiencies, in cash, for a period of

two years, taking for our advances to the company preferred

Stock. We make the offer with the belief that we shall never

be called on to take the stock, because there will be no defi-

ciency. For months past the earnings of the company have been
steadily increasing, and in the montii of March averaged nearly

J2,000 a day over the receipts of the same month in 1880."

Missouri Kansas & Texas Railway Company.—The fol

lowing official notice is issued, dated April 13, 1881 :

A special meeting of tlie stockholders of the Missouri Kansas & Texas
Railway Company will l)e held at the ofUce of the company In Parsons,
Kansas, ou Wednesday, the 18tU day of May, 1881, at lOo'clock, A.M.,
for the followiup purposes, viz.;

First—To consider and act upon a proposed lease (which will be sub-
mitted to the said meeting) of the rjiilway and property of the Missouri
Kansas & Texas Hallway Company to the Missouri Paciflc Railway
Comp,anT.
Second—To consider and act upon a proposed lease or contract with

the lotcrnational and Great Norchern Railway Company (which will be
eubmitted to said meeting) for the joint use and occupancy by the Mis-
souri Kansas & Texas Railway Company of that portion of said Inter-
national & (ircat Northern Railway Cimipany's line commencing at the
$olnt of intersection of the two roads in Wlllianison or Miami County,
exas, and extending via Austin througli to the Rio Grande.
Third—To consider and act upon a proposed lease or contract with

the Texas & Pacific Railway Company (which will be submitted to the
Bald meeting) for the joint use and occupancy of that portion of the
Texas A PaciUc Railway Company's line, extending from Whitesboro to
Tort Worth.
Fonrth—To consider and act upon a proposed contract to be submitted

to the said meeting for the management and operation of the company's
railway, upon such tenns as will secure to it the entire net earnings
from its several properties, les» current expenditures for maintenance
and betterments.
Stock transfer books will be closed from the attemoon of 16th Instant

ontU the morning of May 10, next.

New Castle k Franklin.—J. W. Jones, President of the
Buffalo Pittsburg & Western Railroad, has purchased at auction
under a decree of Court the New Castle & Franklin Railroad in
"Western Pennsylvania for $700,000. The road is thirty-six
miles in length and has earned $45,000 net.

New York Chlcasro & St. Lcuis.—The Times dispatch from
Cleveland, O., April 13, reports that the contract for the section
between Cleveland & Huffalo was given on Tuesday night to J. S.

& T. D. Casement, of Painesville, Ohio. This excepts bridges asd
viaducts. The contractors are bound to put the work into im-
mediate operation, and to have it finished at the earliest possible
moment. The section west of here and terminating at Tiffin.

Ohio, has been let to R. G. Huston^ & Co., of Cincinnati, who
built the Cincinnati Southern. It is stipulated that the rails

mast be in place by Januaiy 1 next. The contract from Tiffin

to l?ort Wayne, Ind., has not yet been made public, if it has
been let at all. From Fort Wayne to Chicago the successful
bidders, as already known, are McClain, Loomis & Decrub, of
Chicago, who are understood as already in motion. Work on
the new road is to be pushed. Over 2,000,000 ties have been
already contracted for. Forty thousand tons of steel rails have
jjeen contracted for in Chicago and Cleveland. The bids for
iron bridges and viaducts have been opened but not yet made
public. Over two-thirds of the right of way has been given.
Thirty locomotives and 1,000 cars have been bought, to be deliv-
ered by the 1st of June.
The Tribune dispatch from Albany, April 12, reports that

the Buffalo Cleveland & Chicago Railway Company, of New
York, the same of Pennsylvania, the New York & Chicago RR.
Company of Ohio, the same of Indiana and the same of Illinois,
were to file papers of consolidation with the Secretary of State.
This will give a continuous line from Buffalo, via Erie City, Pa.,
to Cleveland and Fort Wayne, and thence to Chicago, the whole
distance to be made without change of cars. The name of the
new corporation will be the New York Chicago & St. Louis
Railway Company. The capital stock is $35,000,000, of which
$11,000,000 is preferred at 7 percent and the balance is common
stock. The directors are Columbus B. Cummings. Daniel P.
EeJs, Calvin S. Brice, Charles Foster, Samuel Thomas, George

I. Seney, John T. Martin, Edward H. R. Lyman, Walston H»
Brown, William Fleming and Alexander M. White.

New York New Haren & Hartford—New Haren tk
Northampton.—The press dispatch from New Haven, Conn.,
April 13, reported :

" A transfer of $1,250,000 of New Haren it

Northampton Railroad stock has just been consummated in this
city, the purchasers being friends of the New York New Haven
& Hartford Railroad Company. This transfer covers half the
capital stock, which is $2,460,000, and defeats the Boston &
Albany Road's scheme to get the road. The principal seller of
the stock is James E. Sheffield, who receives about $1,000,000.
The stock, which was sold last fall for 37, he disposed of for
about 100. The road's stock and bonded debt aggregate
$5,849,000. Three persons in the N. Y. & N. H. Road's interest
have taken seats in the Northampton directory ; bat it is

understood that President Yeomans will retain his position.
The road will be managed for the present as it has been man-
aged ; bnt at the next meeting of the consolidated road stock-
holders, the matter of an out and out purchase or a lease will
probably be considered. Northampton stock had been selling
for 77, but has risen to 85." •
Norfolk Si Western.-The sale of the A. M. & 0. Road has

been confirmed, and the Norfolk & Western has been organized.
The new company, owning the road from Norfolk to Bristol,
will issue stock and bonds as follows:

Six per cent general mortgage bonds $11,000,000
Six percent preferre^l stock ,... 15,000,000
Common stock 3,000,000

Of the general mortgage bonds, amoanting to $11,000,000, the
Fidelity Insurance, Trust & Safe Deposit Company of Phila-
delphia, trustee under the mortgage, will retain, to be applied
exclusively to the retiring of the divisional securities, $5,137,000,
$637,000 of which have been sold to the syndicate of brokers at
95 and interest, to provide for divisional bonds now subject to
call. There will be retained in the treasury of the Norfolk &
Western Railroad Company for future disposition $500,00«, and
the remainder of the bonds has been sold to a syndicate of
bankers at 95 and interest, 15,363,000.
The common stock, representing $3,000,000, is to be used as

far as necessary for the purpose of making settlement with the
unsecured creditors and stockholders of the Atlantic Miasissippi
& Ohio Railroad. $13,500,000 of preferred stock was sub-
scribed for in less than three days at $35 per share.

From the $6,000,000 of bonds above mentioned, sold at 95,
they realize $5,700,000

From $13,500,000 preferred stock, at 35 4,725,000
Balance on account of State claim 470,000
Cash In Receiver's hands February 10, 1881 200,000

Total.. $11,102,000
From this they pay In cash for the road 8,605,000
To State of Virginia 500,000
Court charges, &o 350,000
Accrued divisional interest 30.00O
Retiring divisional securities extended 605,584
For Improvements 1,000,000

Total $11,090,584

The fixed annnAl charges will be as follows:

Interest on divisional bonds 600.000
Interest on $6,000,000 general mortgage 360,000

Total interest charge $660,000

From estimates based upon the last six months' earnings the
gross income for the year is put at about $2,000,000, from which
deduct expenses, including renewals, say 50 per cent, and there
will remain $1,000,000 applicable to the above interest charge of
$660,000, leaving $340,000 surplus.

Northern Paciflc.—Argument has been in progress since
the 12th inst. in the New York Superior Court in the first YU-
lard suit to enjoin the issue of common stock to the holders of
rights. The arguments being unfinished the hearing was
adjourned over till Tuesday the 19th.
A second suit has been beguu in the New York Supreme

Court by C. J. Woerishoffer to enjoin the issue of stock. It is

substantially the same as the Villard suit, and Judge Barrett
on Tuesday, granted a temporary injunction returnable April
20 restraining the railroad company, the Farmers' Loan &
Trust Company and the individual defendants from interfering-

with or transferring the 180,000 shares of stock alleged to have
been iasued upon the 18th of March last.

Mr. Villard commenced still another suit in equity against
the company in the United States Circuit Court this week. la
his bill of complaint he sets out the facts of the organization of
the company and its reorganization in June, 1875, and says that
since the reorganization the earidn^s of the company hare
been largely in excess of the operating expenses of the road,
and a large surplus has remained each year, which was property
applicable to the payment of dividends on preferred stock.
No such payment, however, has been made, and the earnings
have instead been diverted to the construction and operation of
branch or connecting lines of road belonging to other corporate
bodies. Portions of this surplus of earnings, it is also
averred, were invested in the stock and bonds of other com-
panies, and in other ways, unlawfully and without authority.
A decree is asked for directing that the persons who are entitled
to share in the preferred stock dividends and in the distribu-
tion of this surplus be ascertained, the rights and obligations
of the company determined, and the company eompelled to
make payment of the preferred stock dividends, and an injunc-
tion is prayed for to restrain the improper expenditure of
surplus funds until the determination of this suit. The
defendants are summoned to appear and answer oa th? 8nt
Monday in June.
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Oregon Railway & Narleatlon Company.—The estimated

earnings of the Oregon RaiTway & Navigation Company for

March are as follows: River division, gross, $210,250; do. net,

$110 250; ocean division, gross, $78,044; do. net, $39,044; rail-

way division, gross, $18,600; do. net, $6,000; total gross,

$306,894; total net, $156,894; net for March, 1880, $144,207.

Pennsylrania Railroad—Philadelphia Wilmington &
Baltimore.—The Finance Committee oi the Board of Directors

of the Pennsylvania Railroad Company reported, April 8, that

the company had secured 203,000 shares of the stock of the

Philadelphia Wilmington & Baltimore Railroad Company. The
entire capital stock of the company at present is 2>il,715 shares,

and it has $240,500 in bonds which may be converted into stock.

This would make, in the event of the conversion of bonds, 23ti,-

655 shares of stock.

Philadelphia & Reading.—In Philadelphia, April 9, the

Court of Common Pleas gave its decision in the election case,

holding that the meeting on March 14 was a regular meeting,

and that the officers then voted for by the McCalmont party

were duly elected. The decree says: "It is adjudged and
decreed that at the said election Frank S. Bond was duly

elected President of the Philadelphia & Reading Railroad Com-
pany ; that George F. Tyler, Samuel R. Shipley, John S. New-
bold, Edward D. Steel, Charles Parrish and Jehn Lowber
Welsh were duly elected Managers of the Philadelphia & Reading

Railroad Company, and that Samuel Bradford was duly elected

Treasurer of the Philadelphia & Reading Railroad Company,
and that Edward L. Kinsley was duly elected Secretary of the

Philadelphia & Reading Railroad Company." Mr. Gowen took

an appeal from this decree to the Supreme Court, and he and
his associates declined to give up the offices of the company.
As the decree contained no enforcing power in the shape of

an injunction, a decree was presented to the United States Cir-

cuit Court setting forth the proceedings taken in regard to the

election, and praying that relief be granted. The application

for an injunction to prevent F. B. Gowen and others from
interfering with them in the performance of their functions as

officers of the company came before Judges McKennan and
Butler in the United States Circuit Court on Thursday. The
Court expressed unwillingness to interfere between the con-

tending boards, as it has direct charge of the company as rep-

resented by the Receivers, and preferred that the Supreme
Court should decide the issue upon the appeal taken. The
Judges, however, consented to hear argument in the matter on

Tuesday next (April 19), on which day the question regarding

the issues of the deferred income bonds and the blanket mort-

gage will come up.

Richmond & Danyille-Northeastern, Georgia.-Apress
despatch from Augusta, Ga., April 11, reports that the Rich-

mond & Danville Railroad Company had secured control of the

Northeastern Railroad of Georgia, from Athens to Lula City,

on the Richmond & Atlanta Air Line. The City Council of

Athens, which owns the majority of the stock in the North-
eastern, gave the control of the road to the Richmond & Dan-
ville on condition that it should be completed to the North
Carolina line within five years.

St. Johnsbury & Lake Champlain.—The Boston Stock

Exchange has admitted to the list the bonds of this company,
incorporated January 31, 1881, under the laws of Vermont.

The statement contains the following

:

This road extends from Lunenburg, Vt., on the Connecticut

River, to Lake Champlain at Maquam Bay, in the town of Swan-
ton, Vt., a distance of 120 miles, and is a consolidation of the

Lamoille Valley Railroad Company, the Montpelier & St.

Johnsbury Railroad Company and the Essex RaUroad Com-
pany. Auihorized capital, |3,848,500. Amount of capital

stock issued, $3,562,550; par value, $50 per share. Bonds, first

mortgage, 6 per cent, $600,000.

TEEASUREE'S STATEMENT MAKCH 3, 188] .

IdabiUlies.

First mortgage bonds, 68 (sold) $116,000
Floating debt 210,730
Claims underlyinK flrst mortgage 121,000
Ncn-assenliug flrst mortgage bonds, P. & O. Vt. Uiv., to be
exolianged tor stock 30,000

Eesourees.
Cash on hand 22,887
Personal property 45,OoO
First moi tgage bonds 6s (unsold) 484,000

Horace Fairbanks, President ; Franklin Fairbanks, Vice-

President ; William P. Fairbanks, Treasurer.

Shenandoah Valley.—At the annual meeting in Lnray, Va.,

last week, the stockholders voted to adopt the line from
Waynesboro, Va., to Salem, and declined a proposition to build

to Lynchburg. The final settlement with tne construction

company was approved. A new mortgage was authorized to

secure an issue of 6 per cent bonds sufficient to retire the

existing debt and to include the extension to Salem. Thfre are

now two mortgages on the road, the first to cover $2,100,000

first mortgage 7 per cent bonds, and the second $1,400,000

income 7 per cent bonds.

—

R. R. Gazette.

Trnnk Line Freights.—The following notice was issued by
Mr. Albert Fink, as Chairman of the Joint Executive Committee,
dated April 9:

" Ui.der Article 4 of the agreement of March 11, it having been shown
that, in violation of said agreement, reduced rates have been made on
grain of .5 cents per hundred to some shippers, I now give notice that a

Jlie ®0mmjet:x;ial ^imes.

meral reduction of eighth-class rates to 25 cents per hundred pounds
igc to Now York— will be made, commencing on Monday,

April 11. It is understood that if reduced rates are given to anyone

gei
ua

Bhlpper a general reduction will be made, in order to stop hereafter all

unjust discrimimitlon between shippers and eommunifiis, «nd to carry
out strictly the spirit aud iuteutious of the agreement of March 11."

COMMERCIAL EPITOME.
Feidat Nioht, April 15, 1881.

This being a week devoted to religious solemnities by largo

numbers of our people has been naturally a more quiet one in

mercantile circles, except where markets have been influenced

by speculation. The weather has not been favorable until

to-day, but the temperature has been higher and some progress

is made towards re-opening inland navigation at the North and

West; still the season is backward, so much so as to lend a little

weight to unfavorable reports in some sections regarding crop

prospects. The measures of the Federal Treasury to supply

the omission ef the late Congress to pass a funding bill are

fovorably received in financial circles, and no apprehensions of

a money trouble are felt.

Pork has undergone a sharp and marked advance, influenced

by the eflforts of the heavy short interest in Chicago to cover

contracts. Lard has naturally sympathized, and there has

been a good speculation in the options. All other provisions

are also higher and firm. To-day old mess pork on the spot

was quoted at $16@$16 50, and new mess sold at $17 33, closing

at $17 40@$17 60 bid and asked ; June options realized $17 60,

and July $18, closing at $17 90 ; September, $17 90@$18 10.

Lard sold at 11 -42^0. for prime Western on the spot ; May
options realized ll-40@ll-50c. ; June, 11-45@11 55c. ; July,

ll-52>6@U-60c.; August, ll-52^@ll-62>^c.; seller year 10-70@

10'72^c.; refined to the Continent, ll'55c. Bacon sold in a small

way at 8%c. for long and short clear together ; large lots,

8-70c.; long clear, 8%c., and short clear, 9c. Cutmeats fairly

active. Beef firm at $21 25@$22 50 for city extra India mess ;

family $12 50@$13 50 ; packet, $11 50@$12. Beef hams, $21(^

$23. Tallow higher, and in demand at 6%@6>^c. Stearine

strong at 12^@12%c. Butter closed firmer, with fine grades

scarce. Cheese in demand and firm ; piime to fancy state fac-

tory. llM@13Mo.
Kentucky tobacco has continued in fair demand for ship-

ment, but the home trade has been rather dull. The sales for

the week aggregate 800 hhds., of which 600 for export and 200

for home consumption. Prices have ruled quite firm, and are

quoted at 4?4@6c. for lugs and 6ii@12c. for leaf. The move-

ment in seed leaf was more active and general, the sales for the

week footing up 1,975 cases, as follows : 1,000 cases 1880 crop,

Pennsylvania, private terms; 300 cases 1879 crop, Pennsylvania,

ll@25c.; 400 cases 1879 crop. New England, 14@22c.; 200 cases

1880 crop. New England, 25@26c.; 75 cases 1879 crop, Wisconsin,

4@5c.; also 300 bales Havana at 80e.@$l 25.

Rio coffee has ceen quiet and, under larger receipts, has

declined to 12c. for fair cargoes, at which the market closes

rather nominal ; mild grades have sold moderately at prices

showing no marked change. Rice has been fairly active, steady

and unchanged. Spices have been quiet. Tea has latterly

brought steady prices at auction. Molasses has been in fair

demand, and 50 degrees test refining has advanced to 32>^@33o.

Raw sugar, owing to the large importations by refiners, has

been quiet as a rule, though on Tuesday the sales reached

3,000 hhds. ; the close is quiet, but about steady at 7 3-16c. for

fair refining. Refined closes firm at 9%c. for granulated and

9?ic. for crushed, with a fair demand.

The naval store market has been almost demoralized by the

prolonged inactivity ; this is particularly so of spirits turpen-

tine, which closed at 38@38%c. for Southern barrels ;
strained

to good strained rosins quoted at $1 65@$1 70. Petroleum has

had a fair export call, and the late position is sustained ; re-

fined, in bbls., for export, quoted at 8c. Crude certificates

have declined under a realizing movement, and closed at 85c. bid.

In metals little or nothing has been done. Pig iron and_ rails

are particularly quiet ;
prices are not sensibly changed,

copper in moderate sale at 19}^@19Mc. for Lake. Wi

tinues dull, and quotations show much weakness

still dull, but in the main steady.
.

The demands for ocean freight room have been of a dwmdhng
character, and at the close, notwithstanding the small oflterings

of tonnage, rates were weak at a decline. The engagements

were: Grain to Liverpool, by steam, 4Md. for this, and 4>^@
4%d for next, week; bacon, 20s.@22s. 6d. ; cheese, 25s.; cotton,

3-16d.@Md.; flour, 2s. per bbl.. and 158.@17s. 6d. per ton.

Grain to London, by steam, 5%®6d., latter from store; flour,

17s. 6d. Grain to Hull, by steam, 6d.; flour to Glasgow, by

steam, 2s. per bbl., and 20s. per ton.; grain to Antwerp, by

steam, b%A.; do. to Hamburg, by steam, 636d.; do. to Cork, for

orders, 4s. 7/^d. per qr.; crude petroleum to Havre, 3s. 3d.; re-

fined do. to the Baltic, 4s.; grain to Havre, Antwerp or St.

Nazaire, 4s. 3d.; if Bordeaux, 4s. 4?^d.

I

Ingot
Wool con-
Hops are
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The Movumknt of thb Crop, m indicated by our telegrams

from the Sonfch to-night, is given below. For the week ending
this evening (April 15), the total receipts have reached 66,579

balas, against 85,696 bales last week, 78,514 bales the previous

week and 93,690 bales three weeks since; making tne total

receipts since the l.st of September, 1880, 5,242,901 bales, against

4,571,295 bales for the same period of 1879-80, showing an increase

flince September 1, 1880, of 671.606 balea.

Seeeipit at—

Qalveaton
Indianohi, Jcc.

New Orleans...

Mobile

Florida

Sarannah
Bnmsw'k, Ac.

Cliarleston

Pt. Royal, <Jtc.

WUmlngton
MoreU'dCAc

Norfolk

City Polut.&c.

New York
BoatoD
Baltimore
Pklladelp'a, Ac.

Totals this week

Sat.

1,154

876
622

511

1,158

46

1,362

1,766

784
994
405

9,678

Mon.

2,303

5,982

1,119

1,296

789

21

534

1,218

600

13,867

Tues.

787

2,989

653

1,105

909

75

1,489

1,291

1,148

580
595

11.621

Wed.

1,481

1,474

249

030

670

19

1,264

947
818

158

Tkurt.

1,205

3,373

485

542

595

68

1,919

1,550

379
462
456

>W.

8.010 11,034 12.369

403
103

4,481

361

47
501

924
131!

37
135

1,453

842
1,611

550
260
525

Total.

7,333
103

19,175

3,489

47
4,885

5,045

136

266
135

8,021

842
8,383

4,279

2,296

2,144

66.579

For comparison, we give the foilowmg table showing the week's
total receipts, the total since Sept. 1, 1880, and the stocks to-night
and the same items for the corresponding periods of last year.

Btetiptt to

April li.

Galveston
Indianola, &o..

New Orleans
Mobile

Florida

Bavaunah
Brunswick, Ac

Charleston

Port Royal, Ac.

Wilmington....

M'head Clty,Ac

Norfolk

City Point, Ac
New York

,

Boston
Baltimore
PUUadelpliia, Ao.

1880-81.

This Since Sep
Week. 1, 1880

7,333

103

19,175

3,489

47

4,885

5,045

136
266
135

8.021

842
8,383

4,279

2,296

2,141

614,949

14,771

1,424,644

364,450
20.218

815,106
4,830

538,901
49,004

113,550
29,485

647,964
201,562

137,565

139.145

28,814

47,913

Total fi»..'i-9 5."42,901

1879-80.

Thit Since Sep.

Wceh. 1, 1879.

4,156

26
15,343

2,802
91

3,698

1,936

192

295
4,575

481

3,602
946
124
644

as.nio

440,770
7,608

1,393,568

339,823
19.958

707,128
3,631

431,328
30,619

74,964
26,590

521,667
149,292
177,953

138,523

15,612

37,263

Slock.

1881. 1880.

85,122

251,416

27,638

5,086

30,335

27,297

1,478

3,624

18,447

194,444

9,910

11,353

14,097

32,912

235,093

38,709

19,802

25,606

3,481

15,267

268,054
13.736

13,619
16,694

4.571.2''.'i R8'1.247 682.973

In order that coinparison may be made with other years, w«
give below the totals at leading ports for six sea-sons.

Seeeipit at— 1881.

Oalvest'n.Ac.

New Orleans.

MobUe
Savannah
Charl'st'n.Ac

Wllm'gfn, Ac
Norfolk. Ac..

All others

this w'k.

flince Sept. 1.

7,436

19,175

3,489

4,885

5,181

401

8,863
17,149

66.579

524i,lK)l

1880.

4.181

15,3.43

2,802

3.698

1,936
48'

5,056

5,407

38,910

1879.

2,625

9,328

2,309

4,479

1,612

902
9,635

9,297

40,187

12.58.541

1878.

3,891

10,190

3,153

3,485

2.840

701
5.683

9,013

39,016

4043.751

1877.

1,148

8,319

577
1,450

1,550

462
1,847

2,657

18,010

3796,429

1876.

3,569

11,315

1,548

2,070

3,442

893
3,112

4,965

30,920

3^8.1.496
Oalvcaton iuoKulex Indianola: CUarleston includes Port KoyiU. Jic

Wilmington Includes Morehe.id City, Ac; Norfolk includes City Point. Ac.
The exports for the week ending this evening reach a total

of 86,826 bales, of which 35,922 were to Great Britain, 22,475 to
France and 28,429 to rest of the Continent, while the stocks as
made up this evening are now 680,247 bales. Below are the
exports for the week and since September, 1, 1880.

Exports

from—

QalvestOD...
New Orleana.

Mobile
Florida

Sarannah ...

Charleston*.

Wilmington.
Norfolk
New York...

Boston
Baltimore. ..

Fhiladelp'a,&c

ToUl

Total 187a-80

"TS

Wiek Ending April 15.

Exporlid to—

Qrtat

BrU'n-

is.ige

2,905

5,494

3,173

7.781

8.130

I,8»3

35.988

35,828

France

S,8C5

18,57i)

5.879

82,475

4,794

Conti-

nent.

14.075

2,000

8,681

8,335

1.388

28,420

15,620

Total

Week.

3,805

39,850

8,584

7,404

11,804

8.335

9.521

8.150

1.283

86,826

65,63»

From Sept. 1. 1880, to Apr. 15, 1881.

Exported to—

Great

Britoln

257,197

733.568

70.381

193,618

100.267

57.146

281.959

292.963

75,444

88,475

42,532

8,2S3,S40

1,998.668

France

41.006

881.635

88,767

37.866

58,888

1,444

2,850

30,334

476,190

330,85'

Conll.
nent.

84,851

273.047

7,419

018,254

721,784

Total.

383.054

1,288,250

100,587

257,531 489,015

193.369 442,124

11.282 69,812

4.147 888,956

87,620 380,917

1 75,445

18,745 107,220

102 42,624

3,677,984

3,035,619

eludes exports from Port Boral, 4c.

In addition to above exports, nor telegmnu to-night abio gira
OS the following am')unts of cotton on snipboard. not cleared, at
the ports named. We add similar flgtires for New York, whicli
are prepared for oar special nae Dy Messrs. Carey, Yale h
Lambert. 60 Beaver Street.

,

Lttmint
Block.

ATBIL 15, AT— OraU
Britain. France.

Other
Foreign

Oocul-
wit. Total.

trewOrleans
Mobile

32,957
3,500
2.92.^
400

17,436
11,073
7,000

7,045
None.
900

None.
6,806
None.
None.

20,825
1,800
4,148
2,900
7.908
1,000
2,000

1,630
1,200
650

1,000
586

None.
3,000

62,457
e..500
8.523
4,300

31.820
•13.138
12.000

138.744

188,95ft
21.138
I8,77i
26,08»
S3,20ft
181.30S

Unarleston
Savannah
Oalveston
New York
Other porta

Total 75.291 13.751 40.671 7.966 641.608
* Included In this amount there are 1 ,065 boles at presses for toreign

porta the destination of which we cannot learn.

The speculation in cotton for fatore delivery has been only

moderately active the past week, and prices have been variabla

On Saturday there was naturally some recovery from the depres-

sion of Friday as noted in our last ; but on Monday there was

renewed weakness under the dull accounts from Liverpool. Oa
Tuesday, operators for a rise made some use of the fact that the

consolidated stocks, notwithstanding the recent free movement

of the crop, were smaller in the aggregate than at the corres-

ponding date last year, and carried up prices in the face of weak

accounts from Liverpool. There was also some demand to cover

contracts, in anticipation of the closing of markets over Good

Friday and the Easter holidays. The market on Wednesday

opened stronger, on bad weather reports from the South, but the

persistent weakness of Liverpool caused an easier closing. Yes-

terday the market was dull, prices varying but slightly. Cotton

on the spot, though quiet, has ruled Arm. Quotations were

advanced l-16c. on Tuesday. The demand has been mainly for

home consumption. Yesterday the market was quiet at 10%e.

for middling uplands. The Cotton Exchange adjourned Thurs-

day evening to Monday morfting.

The total sales for forward delivery for the week are 257,700

bales. For immediate delivery the total sales foot up this week

6,285 biles, including 3,175 for export, 2,735 for constimption»

375 for speculation, and in transit. Of the above, 160 balea

were to arrive. The following are the official quotations and

sales for ?ach day of the past week.

April 9 lo
April 15.

Ordin'y.^B)
Strict Ord.
Hood Ord..
Btr. G'd Ot<\
liow Midd's
Str.L'wMid
Middling...
3ood Mid..
Str. G'd Mid
Mldd'gFalr
Fair

UPLANDS.
Sat. inou Toea

16

71
71

8'e
9%

10>ie
l09je
1013,8
ll»fl

11%
1238
13%

71)6
71Ii,
8 '8

9%
lO'is
109.6
lOl^ig
imi
ii«i
1238
13i«

7%
7%

9'16
lOifl

10=8
lo'a
ll»,8
1113l6
127,8
133,8

NEW ORLEANS.
Sat. nion Toea

8?"
2ii»
93,8

,»l'ie

lOTg
11»16
n=i
12
1258
1338

7»i«
81i6
93,8

9''i(
107,8
10'8
11>1«
\\\.
12
Hi's
1338

738
8»8
914
9%

10i«
1015,,

im
1113,8
121,6
12lt,6
137

TEXAS.

Sat, nion. Toes

7%
8»8
9>4
9%
10>3

1015l«
11%
lll»l«

81,8
93,8
9U,(

107,6
lO's
ll'ic
11^
12
12»8
1338

8'i«
93,8

107,6
lO's
11>16
11=^
12
125g
1338

I2I16
I2lli«
137,8

Ordln'y.Vlh
3trictOrd..
Good Ord..
itr. G'd Ord
Low Mldd'g
Str.L'wMia
Middling...
Good Mid ..

3tr. G'dMid
Mldd'g Fair
Pair

Wed Tb
71a
7%
§i°18
97,8

10»8
10»9
IO'b

lllJ,6

12'lS
133,8

7I8

7%
8I616

97,,
10%
10=8
10^8
119l(
H'3l6
127,8
133,8

Frl.

•a

Wed
738
8%
914
95i

lOia
1016,6
11%
ll'3l6
121,8
1211,6
137,8

Th.

738
8%
914
9«i
10%
1016,6
11%
1113,6
121,6
1211,6
137,6

Fri. We<l Til,

738
8%
914
9%
10%
1016,6
11% i

IIIS18
121,6

137,8

7%
8%
OH
9!^
10%
io;6,
11%
11 "18
121,8
12lti.
137,6

Frl.

I
I

STAINED.

Good Ordinary V lb

Strict Good Ordinary
Low Middling
SUddllng

Sat. non Toea Wed Tb. Frl,

6%
758
8»,8
9l5i8

6%
758

01*18
8»8
10

8»8
10

6»,s

8»8
10

Holi-
day.

MARKET AND SALBS.

BFOT MASKBT
0IX>8ED.

Sat . . Quiet
Vfon . Quiet but firm
rues. Q't&llrm.iisadr
Wed .iFIrm
rhurs; Quiet and steady
Fri

Cotall

SALES OF SPOT AND TRANSIT.

Ex- Con- Spec- Tran
port. rump, ul't'n tit.

442
430
100
43

2,160

3,175

028
471
514
605
317

2,735

100
275

HoU

375

day.

Total.

1,370
901
714
823

2,477

6,285

Salet.

53,100
52.100
46.800
62,600
43,100

267,700

Deliv-
eriet.

300
500
300
300
200

1,600

The dally deliveries given above are aotually dellrereA the day pre

vloos to that on which they are reported.
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The Sales awb Prices of Futures are shown by the follow-

ing ooniprehenai»e table. In this statement will be found the

duly market, the prices of sales for each month each day, and
ihe closing bids, in addition to the daily and total sales:
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1881.
Btock at Havre bales. 142,000
•Btook at Marseilles 3,600
Btock at Barcelona 19,400
Stock at HambiiTK 6.500
Stock at Bremen 40,300
Stock at AmBtcrdam 40.800
Stock at Rotterdam 2,070
Stock at Antwerp 760
Stock at other oonti'ntal ports. 3,370

1880.
80,710
1,032

28.240
3.200

25.610
16.300
4,170
367

7,406

1879.
177,000

2.000
27.500
3,.''.00

21,300
43.500
e.500
3.750
7,500

1878.
237.000'

0.250
2«,00O
7.000

43,250
41.500
12.000
7250
21.000

Total continental ports.... 264,300 177,665 295,750 401, 250'

901,250 1.174.000
180.000 200.0U0
572.000
30,000

418.802
57.328
3,000

s

§
ai

O

g

o

ft]

o

Total Enropean stocks.. ..1,168,500 882.874
India cotton aUoat for Europe. 205,000 197,831
Amer'n cotton afloat for Eur'pe 670,000 432.815
Egjpt.Brazil.&c.alltforE'r'pe 37,000 29.804
Stock hi United States porta .. 080,247 G81.443
Stock in U. 8. Interior ports..

.

131,891 131.410
DnltedStttes exports wxiay.. 25,000 11,000

Total visible supply 2,917,638 2,373,207 2,162,330 2

Oftlie aoove. the totals of Amorioau and other descriptions are aa

AmerCcan—
Liverpool stock 644,000
Continental stocks 199,000
American afloat for Europe 670,000
Dnited Statesetock 680.247
United States interior stocks.. 131.891
United States exports to-day. . 25,000

610.000
39.000

.'iO 1.318
57,160
7,000

468,000
155.000
432,843
684.143
131.410
11,000

44'2,0a0
270,000
572,000
418.802
57,328
3,000

597.508
follows

.

568,000
342.000
610.000
504,313
57,160
7,000

Total American 2,350,138 1,885,693 1,763,130 2,088,503

East Indian, Brazil, t£c.—
Uverpool stock.; 219.000 191,000 107,000 19,1,000
London stock 41,200 46.209 56,500 9.750
Continental stocks 65.300 22,663 25,750 59,250
India afloat for Europe 205,000 197.831 180.000 206.000
Egypt, Brazil, &c., afloat 37,000 29,804 30,000 39,000

Total East India, (fee £67,500 487.509 399.230 509.000
Total American 2,350,138 1,885,698 1,763,130 2,088,508

Total visible supply 2,917,638 2,373,207 2,162,380 2,597.508
PrloeMid.Upl., Liverpool.... 6d. 7d, 6%!. 5i5i6d.

The above flgnres indicate an increase in the cotton in sight

to-night of 544,431 bales as compared with the same date of 1880
an increase of 755,2.^8 bales as compared with 1879 and an in-
crease of 320,130 bales as compared with 1878.

In the preceding visible supply table we have heretofore only
included the interior stocks at the seven original interior towns.

As we did not have the record of the new interior towas for the
four years, we could not make a comparison in any other way.
That difficulty no longer exists, and we therefore make the fol-

lowing comparison, which includes the stocks at the nineteen

towns given weekly in our table of interior stocks instead of only
the old seven towns. We shall continue this double statement for

a time, but finally shall simply substitute the nineteen towns for

the seven towns in the preceding table

American— 1881. 1880. 1879. 1878.
Uverpool stock bales 614,000 468,000 412,000 568.000
Continental stocks 199.000 155,000 270,000 312,000
American afloat to Europe 670,000 432.845 372,000 610.000
United States stock 680.217 634.443 418,802 501.318
United States interior stocks.. 237.401 238,530 91,966 95.979
United States exports to-day.. 25.000 11,000 3,000 7,000

Total American 2,455,043 1,999,814
Bast Indian, hrazil, <s.c.~

Liverpool stock 219,000
Loudon stock 41,200
Continental stocks 63,300
India afloat for ^lurope 203,000
Egypt, Brazil, inc., afloat 37,000

Total East India, &c 567.500
Total American

Total visible supply 3.023,148 2,477,353 2,197,018 2,636,327,

8^" The imports into Continental ports this week have beeaJ
32,000 bales.

These figures indicate an increase in the cotton in sight to-

night of 545,795 bales as compared with the same date of 1880, aal
Increase of 826,130 bales as compared with the corresponding data!

of 1879 and an increase of 38b,821 bales as compared with 1878.

At the Interior Ports the movement—that is the receipts
j

and shipments for the week, and stocks to-night, and for tie

corresponding week of 1880—Ls set out in detail in the followitig
j

statement:

191.000
40,209
22,663

197,831
29,301

Includes sales in September for September, 621,400; Sept.-Oot. for
Oct., 940.500; Sept.-Nov. for November, 762.100 ; Sept.-Dec. for Decem-
ber, 1,464.500; Sept.-Jan. for .lanuarv, 2,588.900; Sept.-Feb. for Feb-
ruary 2,372,700; Sept.-MarcU for March, 3,466,100.
Transferable Orders—Saturday, 10 70; Monday, 10-65; Tuesday, 10'70;

Wednesday, 10-70; Thursday, 10-65.

The following exchange has been made during the week:
•09 pd. to exoh. 1,100 May for June.

Ths Visible Supply of Cotton, as made up by cable and
telegraph, is as follows. The Continental stocks are the figures
fk. last Saturday, but the totals for Great Britain and the afloat

for the Continent are this week's returns, and consequently
brought down to Thursday evening; hence, to make the totals the
complete figures for to-night (April 15), we add the item of erporta
fitom the United States, including in it the exports of Friday
only:

1881. 1980. 1879. 1878.
took at Liverpool bales. 863.000 639.000 519,000 763,000
•U>ok at Xx>ndon 41,200 46,209 56,500 9,730

lotal Oreat Britain itook . 004.800 703,209 605,500 778,750 j his year'a figures esUmated

Week tn( ing ApHl 15, '81.
j

Week ending April 16, '80.

Receipts. Shipm'ts Stock. Receipts. Shipm'ts Sloelt.

Augusta, Ga 2,21b 2,523 19,912 334 476 13,5661
Columbus, Ga... 409 1,536 12,931 353 2,045 9,34W
Macon, Ga 282 247 6,368 55 111 1,939"

Moutgom'ry.Ala. 465 443 8,361 590 476 6,860
Selma, Ala 293 770 5,489 246 481 2,680
Memphis, Tenn*. 5,746 10,325 67,926 2,955 8,440 86,203
Nashville, Tenn. 670 2,023 10,901 222 1,007 13,813

Total, old ports.. 10,033 17,869 131,891 4,755 13,636 134,410

Dallas, Texas. .

.

495 268 3.502 222 342 1,979
Jefferson, Tex,.* 387 515 2,205 100 100 300
Shreveport, La.* 1,182 1,415 10,842 688 1,437 8,652
Vicksburg, Miss. 1,356 2,183 4,574 3.50 877 £,000
Columbus, Miss.

.

204 790 3,154 76 588 624
Eufaula, Ala.*.. 207 277 2,746 56 86 2.275
Griffln, Ga.* 163 262 504 30 140 1,000
Atlanta, Ga.* ... 594 1,465 10,945 269 191 10,438
Rome, Ga.' 386 655 8,342 b73 439 4,043

(;harlotte, N. C,' 296 396 400 235 301 1,498

St. Louis, Mo.'... 5,092 7,530 47,319 2.298 4,928 61,528
Cincinnati, O

—

9,009 8,312 10,947 4,090 4,416 9,80*

Total, new ports 19,376 24,068 105,510 8,737 13,845 104,146

Total, all 29.459 41,937 237,401 13.542 27,481 238,556
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The above totals show that the old interior Blocks have de-
creased during the week 7,786 bales, and are to-night 2,519
bales less than at the same period last year. The receipts at

the same towns have been 5,323 bales more than the same week
last year.

Rbcbipm from the Plantatioss.—The following table is

prepared for the purpose of indicating the actual movement each
weeK from the plantations. Receipts at the outports are some-
times misleading, as they are made up more krgely one year
than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to freq^uent inquiries we will add
that these figures, of course, do not mclude overland receipts or
Southern consumption; they are simply a statement or the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.

RECEIPTS FROM PLANTATIONS.

XVtek

Ju. 88

reD 4
It 11
«• 18
" 83

Mar 4
M 11
•M 18
"

^.^ ....

April 1
" 8
•• 15

lUctiptt at Ok Port*.

18T9.
I

1880. 1881

187,097

171.668

150,811

181,328

110.047

83.200

78.490

60.202

60.698

S4,283

41.851

40,187

137,191

112,383

119,851

115.30'

102,095

78451
64,388

49,611

53,419

47,893

37,823

3''.910

Stock at Interior Porta

1879. 1880. 1881.

125.070

147,129

133,723

140,539

138,359

133.931

140.126'

108,;!ao|

03,680

78,514

83.606

66.570

220.035

214.117

100.705

lM?,24o'

170.1.!S

IM.Oll)

159,418

141.612

131,183

110,879

107,005

pi.uaa

361,830

357,916

315,075

327,084

310.072

303.279

280,996

^1,047
260,120

Ia5l',223

252.493

238.550

873,505

282.489

279,523

278,708

284,155

238.546

2o8.D17

aS7,314

277,002

260,579

219,879

237,401

R<c*pts froTn Ptant'nj.

ISTO. 1880. 1881.

169,447

164,790

127,489

125,809

98,230

78,447

73,280

42,396

50,549

39,099

34.977

85,148

140,007

108,396

107,913

96,410

02,Sa3

61,758

51,085

40.688

a'',492

40.496

30,595

24,971

181,342

156,053

130,757

145,781

143,748

138.322

136,597

110.497

84,308

67,101

68.996

54.101

The above statement shows

—

1. That the total receipts from the plantations since Sept. 1 in

1880-81 were 5,447,331 bales; in 1879-80 were 4,802,550 bales; in

1878-79 were 4,344,855 bales.

2. That, although the receipts at the ont-ports the past week
were 66,579 bales, the actual movement from plantations was
only 54,101 bales, the balance bein^ taken from tlie stocks at the
interior ports. Last year the receipts from the plantations for

the same week were 24,971 bales and for 1879 they were 25,148
bales.

We-atheb Reports by Telegraph.—There have been rains in

most of the Cotton States the past week, but no more than usua'

at this season of the year. The range of temperature has also

been low in sections, probably making replanting necessary in

some districts. This has been more especially the case in Texas,

-where they have had a killing frost. As the week closes there

has been an improvement in temperature.

ffaloeston, Texas.—The weather has been cold and dry all

the past week, with frost throughout the State on Wednesday.
All cotton above ground was killed. The frost we have had will

make replanting in some districts necessary. Corn and fruit are

supposed to be only partially injured. We are needing rain

everywhere. Average thermometer 66, highest 82 and lowest

47.

Indiatwla, Texas.—The weather has been cold and dry all

the past week, and rain is needed. We have had a killing frost

this week on one night. Cotton killed but corn will recover. The
thermometer has ranged from 40 to 81, averaging 67.

Corsioana, I'exas.—We are needing rain very much. The
weather has been too cold. We have had a killing frost this

week on one night, but there was not much up to be hurt. Corn
will revive. The thermometer has averaged 65, ranging from 35
to 85.

Dallas, Texas.—The: weather has been cold and dry all the

past week, and we need rain badly. We have had a killing frost

this week on one night. Corn was injured but not killed, and
.as to fruit, accounts from the interior are conflicting. No cotton
above ground. Average thermometer 65, highest 85 and
lowest 35.

Brenham, Texas.—The weather has been too cold during the
past week. We are needing rain badly. We have had a killing
frost this week on one night; cotton that was up is killed, and
corn was nipped, but will come again; uncertain as to fruit.
Average thermometer 66, highe.st 85 and lowest 38.

Waco, Texas.—\\e have had no rain the past week, and it is

wanted badly. The ground is too hard to plow. We , had
a killing frost on Wednesday. No cotton yet up, but corn and
fruit were injured. The thermometer has ranged from 35 to 84,
averaging 64.

New Orleans, Louisiana.—It has rained on one day the past
week, the rainfall reaching one inch and twenty-six hundredths.
Average thermometer 65.
ShreBeport, Louisiana.—^e have had generally fair

weather during the past week, the rainfall reaching only forty-
nine hundredths of an inch. The roads are in a very fair condi-
tion. Average thermometer 54, highest 79 and lowest 38.

Vieksburg, Mississippi.—The weather has been too cold
during the past week. The frosts we have had will make
replanting in some districts necessary.
Columbus, Mississippi.—It has rained on one day the past

TO^I.'
*''" ''^'"^^" reaching one inch and sixty-one hundredths.

We have had a frost this week, but not a killing frost.

Idttle Rock, Arkansas.—Vndny and Saturday of the put
week were clear, bat the remainder of the week has been cloudy,
with rain on Sunday and Monday and some hail Monday night,
which did no damage. It is now clear and pleasant. Tne rain-
fall reached twenty-five hundredths of an inch. Average ther-
mometer 53, highest 83 and lowest 31.
Nashville, Tennessee.—It has rained on fonr days the past

week, the rainfall reaching one inch and twenty-seven han-
dredths. The thermometer has ranged from 36 to 69, averaging

Memphis, Tennessee.—Telegram not received.
Mobile, Alabama.—It has been showery on two days the past

week, and the rest of the week has been pleasant. The rainfall
reached sixty-one hundredths of an inch. The frost we have
had will make replanting in some districts neces,sary, but no
serious damage has been ^one. Planting Ls making good prog-
ress, but is backward. Average thermometer 63, highest 84 and
lowest 43.

Montgomery, Alabama.—We have had rain on two days the
past week, the rainfall reaching one inch and seventy-nine
hundredths. The days have been warm and the nights have
been cold; but as the week clo.ses there is a favorable change in
the weather. Average therraometor 59,' highest 80 and lowest 42.
Selma, Alabama.—It has rained on three days the past week,

the rainfall reaching one inch and fifty-three hundre<nhs. The
weather has been too cold. The thermometer has averaged 59.
Madison, P7orida.—Telegra.m not received.
Macon, Georgia.—Vfo have had rain on two days the past

week. The thermometer has averaged 59, ranging from 40
to 75.

Columbus, Georgia.—It has rained on one day the past week,
the rainfall reaching eighty-two hundredths of an inch. Weather
has been too cold for planting in this section. Average ther-
mometer 57, highest 70 and lowest 40.
Savannah, Georgia.—We have had rain on three days the

past week, and the rest of the week has been pleasant. The
rainfall reached one inch and sixteen hundredths. The ther-
mometer has ranged from 46 to 78, averaging 61.
Augusta, Qeotgia.—We have had heavy rain on three days

the past week, the rainfall reaching three inches and thirty-
seven hundredths. The weather has been cold and olondy.
The thermometer has averaged 58, ranging from 43 to 78.

Charleston, South Carolina.—It has rained on three days
the past week, the rainfall reaching two inches and forty-six
hundredths. Average thermometer 58, highest 74 and lowest 43.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o'cloQk
April 14, 1881, and April 15, 1880.

April 14, '81. iprU 15. '80.

Feet. Inch. Feet. Inch.
Naw Orleans Below high-watermark . . 2 5 15
Memphis Above low-water mark... 29 10 27
Kashvllle Above low-water, mark... 29 3 9 8
Shreveport Above low-wator mark... 13 6 20 9
Vloksbure Above low-water mark... 41 1 42 10
New Orleans reported below high-water mark of 1871 until

Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10th3 of a foot above
1871, or 16 feet above low-water mark at that point.

JoTB Bdtts, Baooino, &c.—There has not been any change in
the position of bagging since our last report, and business
shows no increase. Large parcels are not inquired for, but
there is a fair demand in a jobbing way, which takes off a con-
siderable quantity of goods. Prices continue steady, and.
holders are not willing to dispose of their goods except a full
figure is paid, and the market closes at Q%c. for IM lbs., 10c.
for 2 lbs. and lie. for standard grades. Jute butts are quiet,
and we do not hear of any busines-s, even in small lots, as con-
sumers are pretty well supplied at present; prices are steady,
and for paper grades liolders ask 25'6@3 ll-16c., while bagging
qualities are quoted at 2%@3c.

Comparative Port Rbcbipts ajtd Daili Crop Motembnt.—
A eomparLson of the port movement by weeks is not accurate,

as the weeks in diflferent years do not end on the same day of the

month. We have consequently added to our other standinj^

tables a daily and monthly statement, that the reader may
constantly have before him tne data for seeing the exact relative
movement for the years named. The movement each month
since September 1 has been as follows:

Monthly
Beccipta.

Sept'mb'r

October.

.

Novemb'r
Deoemb'r
January .

February.

March. ..

Tear Beginning September 1.

1800.

458,478
968,31S

1,006,501

1,020,802

571,701

672,728
476,582

Total year 5,075,110

Pero'tage of tot. port

reoeipta Mar. 31

1879.

333,643
888,492
942,272

956,464
647,140

447,918
261,913

4,430,812

89-58

1878.

288,848
689,264

779,237

893,664
618,727

566,824
303,955

4,140,519

9310

1877.

98,491

678,533

822,493
900,119

689,610
472,054
340,525

3,901,825

89-78

1876.

236,868

675,260
901,392
787,769
500,680

440,630
182,937

3,731,592

92-48

1875.

169,077
610,316
740,116
821,177
637,067
479,801
300,123

3,757,682

30-66

This statement shows that up to Mar. 31 the receipts at the
ports this year were 594,268 bales more than in 1879-80 and
934,591 bales more than at the same time in 1878-79. By adding
to the above totals to Mar. 31 the daily reci-ipts since that time, we
shall be able to reach ^n exact comparjsoft of Oie movenjeut for
the different years. '

•
'

'
" "'

'
.
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Tot-Mr.

Apr. I..
" 2..
" 3..

" 4..

" 6..

" 6..
" 7..

" 8..
" 9..

"10..
"ll..
"12..
"13..
" 14..
" 15..

31

1881.

5,075,110
18,516

10,903

8.

23,210
13,035

9,980

13,656

14,912

9,678

S.

13,867

11,621

8,010

11.034

12,369

Total 5,242,901

Fwoentage of total

port reo'Dtd Apr.l 5

1880.

4,480,842

6,922

8,298

6,524

8.

8,237

6,333

6,243

5,264

4,717

5,156
8.

9,905

7,353

5,696

4,746

4,565,241

91-27

1879.

4,140,519

9,393

5,570

6,785

11,236

5,491

S.

10,317

9,222

5,310

6.862

7,649

6,885
8.

8,081

6,566

4,239,886

95-34

1878.

3,901,825

15,764

9,834
6,049

5,114

14,158

5,817

S.

11,515

9,724

9,790

4,729

9,816

6,299

B.

7,629

4,018,663

92-47

1877.

3,734,592
8.

b,311
6,277

4,836

3,083

4,915

3,164

B.

5,973

4,406

4,484

2,347

2,641

2,764

B.

3,784,823

93-73

1876.

3,757,682

8,735
B.

15,839

7,094
9,576

4,483

10,114

6,441

S.

10,675

6,138

6,639

5,112

6,987

4,782

3,860,297

92-11

This statement shows that the receipts since Sept. 1 up to

to-night are now 677,660 bales more than they were to the same
day of the month in 1880 and 1,003,015 bales more than they were

to the same day of the month in 1879. We add to the table

the percentages of total port receipts which had been received to

Apnl 15 in each of the years named.

Indu Cotton MovBMBjrr fro.m all Ports.—The figures which
are now collected for u.s, and forwarded by cable each Friday, of

Uie shipments from Calcutta, Madras, Taticorin, Carwar, &c.

enable us, in connection with our previously-received report from
Bombay, to furnish our readers with a full and complete India

movement for each week. We first give the Bombay statement

for the week and year, bringing the figures down to April 14.

BOMBAY RECEIPTS AND SHIPMENTS FOR PO0R TEARS.

rear

1881
1880
1379
1878

Shipments this week.
\
Shipments since Jan. \. Receipts.

Great Conti- », , , Great Conti-
BriCn. nent. ^o""- \Britaln nent.

6,000 28,000
21,000 ."^,000

25,00u 17,000
19.000120,000

34,000 115,000
26,000 :34.000
li-'.OOO 85.000
39.0001173,000

217.000
168,000
127,000
235,000

Total.

332.000
302,000
212.000
408,000

This
Week.

55.000
52.000
44.000
28,00a

Since
Jan. 1.

516,000
507.000
360.000
503,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week's receipts of 3,000
bales, and an increase in shipments of 8,000 bales, and the
shipments since January 1 show an increase of 30,000 bales.

The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for
the same week and years has been as follows,

OALOCTTA, MADRAS, TUTICORIN, CARWAR, RANOOON AND KURRACHEB.

Shipments this week. Shipments tinee Januaru 1.

Tear. Great
Britain.

Conti-
nent.

Total.
Great

Britain.
Oonti-
nent. Total.

1881
1880
1879
1878

1 6.606
7,000

3,606
2,000

19,606
9.000

64,000
103,000
57,000
15.000

53.000
29.000
41,000
31,000

117.000
13-2.000
98,000
46.000

The above totals for this week show that the movement from
the ports other than Bombay is 19,000 bales less than for the
same week last year. For the whole of India, therefore, the total
shipments this week and since January 1, 1881, and for the cor-
responding weeks and periods of the two previous years, are as
folio tVS.

IPORTS TO EUROPE FROM ALL INDIA.

Shipments
to alt Europe

from—

Bombay
Allotlierp'rtB.

Total 34,000

1881.

This
week.

34,000

Since
Jan. I.

332,000
117,000

449,000

1880.

This
week.

26.000
19,000

45,000

Si}ice
Jan. 1.

302.000
132,000

434,000

1879.

This
week.

42.000
9.000

51,000

Since
Jan. 1.

212,000
98,000

310,000

This last statement affords a verjr interesting comparison of the
total movement for the week ending April 14, and for the three
yeara up to date, at all India xxsrts.

Alexandria RBCEipra and Shipments.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the coiresponding week
of the previous two years.

Alexandria, Bqypt,
April 14. 1881. 1880. 1879.

Beoeipts (oantars*)—
This week....
SlQce Sept. 1

9.000
2,716,000 3,198,666

4.000
1,556,000

This
weelc.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week. Sept. 1.

Exports (bales)

—

To Liverpool 11,000
3,000

222,000
118,563 i',316

279.750
156,597

1,000
2,000

3.000

151,000
69,000To Contiueut

Total Europe 14,000 340,563 1,316 436.347 220,000

This statement shows that the receipts for the week ending
April 14 were 9,000 cantors and the shipmenta to aU EuiorS
were 14,000 bales.

*^

Manchester Market.—Oar report received from Manchester
to-night stotes that prices for shirtings are unchanged, and that
the market is inactive and drooping. We give the prices of
to-day below, and leave previous weeks' prices'for comparison

:

Feb.11
" 18
" 25

Mar. 4
" 11
" 18
" 25

Apr. 1
" 8
" 15

1881.

32« Cop.
Twist.

d. d.
gseaio^
9»»alo>4
9ia»i0>s
flia3>l03a

914® O'e
9 a yTg

9 @ g's
9 a 9'8
9 -a 9%

8I4 lb:
shirtings.

H. d. 8. d
6 9"8a8 2^8
6 10i2®8 2->a
G lOiaaS 2''e
6 10i!i®8 2''e

6 9 -a? lOH)
9 ®7 lOHi
7'«®7 9
7H!a7 9
9 ai8
9 ®8

OotVn
Uid.
Up (is

d.

f3'«
SI"638
ess

63l6
63i,
6
6I18
6

1880.

32» Cop.
Iwitt.

d. d.
llieaii^
It's 91218
1138 912
1138 ®12
III4 311%
11 -ailia
11 ®lll2
11 -allie
11 ail's
10^3 ail

8I4 lbs.

Shirtings.

d. 8. d.
6 ®8 6
9 ®8 9
9 -a?
9 ®8 9
6 98 3
41398 3
41338 3
41238 3
4ii38
11^38 O

Coten
Uid.
Vpldm

A.
71a
738

73b
73a
7.14

73*
714
714
7

The Exports of Cotton from New York this week show a-
decrease, as compared with last week, the total reaching 9,521
bales, against 31,335 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total export*
and direction since September 1, 1880, and in the last column
the total for the same period of the previous year:
ItePORTS OF Cotton (bales) from Sew York since Sept. 1. 1880.

Exported to—

Liverpool
Other Britisli ports.

Total to Qbbat BsrTAiN

Havre
Other French ports

Total Fr«noh

Bremen and Hanover
Hamburg
Other porta

Total to North. Europe

Spain, Op'rto, Qibralt'r.&c
All other

Week ending-

March Uarch April
23. 30. 6.

8,263
700

8,963

508
500
100

1,108

""75

75

April
13.

10,742 14.347 7,721
500 3.301

11,242 17,648

813

818

150
1,400

1,550

956 1,614
200 700

9,823

7,721

412

412

1,388

1,156 12,137 1,388

2.038 3,206Total Spain, ibo

Grand Total 10,146 13.216 31.335 9,521 390,917 345.064

Total
since

Sept. 1.

277,516
15,447

292,963

28.934
1.400

30,334

30,991
18,281
16,327

65,582

460
1,578

/Same
period
previ'u*:
year.

275,931
7,00(>

282,937

19,635-

19,635^

23,312
13,451
2,52*

39,28fr

3,206

The EoLLowiNa are the Receipts of Cotton at New York,
Boston, Philadelphia and Baltimore for the past week, and
since September 1, 1880:

Receipts
from—

New York. Boston.
1
Philadelphia. Baltimore.

This
1
Since This Since This Since This Since

week. \Sept. 1. week. Sept. 1. week. Sepl.l. week. Sept. 1.

N. Orl'ans 4,155 131,505 7,2-20
Texas 1,693- 91.079 3,2 V 1,941
Savannah 2,833 207,114 197 24,685 307 21,134 601 47,955
Mobile... . 0,200
Florida .

.

4,739 2,402 ;;::::
S.Car'llna 376134,626 104 17,752-
N.Car'llaa 186i 37.695 126 18.6fl»
Virginia.. 992 209.302 651 57.-y69 603 87,308
North, pts
Tenn.. &o.

9! 4,624 2,137 136,S10 132
6,772135,954 1,133 109,045 2,995 41,310 962 25,422

Foreign .

.

166| 2,865 96 1

This year. 17,182|962,563 4,118 346,018 3,302 61,416 2,396 197,263

Lost year. 8,581 952,675 2.859 375.262 550 81,014 1.984 162.537

7,721
412

1,388

SnippiNQ News.—The exports of cotton from the United
States the past week, as per latest m,ail returns, have reached
126,171 bales. So far as the Southern ports are concerned, these
are the same exports reported bv telegraph, and published in
the Chronicle last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week: Total bates.
NBW York—To Liverpool, per steamers Adriatic, 1,685....

Italy, 2,463. ...Soythia, 313.... Wisconsin, 3,260
To Havre, per steamer Canada, 102 per bark Crono, 250.
To Bremen, per steamers HoheustauffbU, 793 Main, 595.

New ORLEANS—To Liverpool, per steamers Bueua Ventura,
2,000... Carolina. 3,735. ...Gnlilernio. 3,000.. ..Liscard,
3,646. . .West Indian, 3,207. ...per ships Gatineau, 3,200. .

.

Prussia, 4,629 Western Empire, 5,200.. ..per bark
Freihandcl, 2,454 31,071

To Queeustown, per bark Albion, 1,555 1,555
To Havre, per ships Fr.ince, 3,557 Thos. Lord, 4,357
per barks Ontario. 2,089. ...St. Kilda, 3,061.... Yarmouth,

,„1.105 ; 15,369
To Bremen, per barks Ercole, 2,015 Johaune Marie,
2,300 4,315

ToRcval, per bark Albert, 2,984 2,984
To Cronstadt, per brl/? Nada. 1,450 1,450-
To Malaga, per bark Leif Erickscn, 1,813 1.813
To Genoa, per bark Kisorto, 1,664 per schooner Mathilda
Kranz, 2,315 4,179

To Vera Cruz, per steamer City of Merida, 884 884
Mobile—To Liven'ool. per ship George Hurlbut, 3,583 3,588
CflAKI.ESTO.v—To Havre, per barlts Christina, 1,880 Upland

Emily Lawther. 2,487 Upland and 144 Sea Jshind. . .

.

Marco Polo, 1,375 Upland 5,88S
To Bremen, per barkeutine Jonas Lie, 815 Upland 815
To Reval, per bark Gustav Adolf, 2.650 Upland 2,650
ToCronstadt, per bark Ilos, 2,755 Upland 2,755
To Norrkoping, Sweden, per bark Mediua, 1,145 Upland 1,145
To Barcelona, per brigs Acanoia, 000 Uplpud Fremia, 620
Upland 1,120

Port Royal—To Liverpool, p«r bark Hugh Cann, !L164 Upland
and 218 Sea Island 2,382

BATANNah—To Rotterdam, per bark Tordenak;Jold, 2,000 Upland. 2,000
To Reval, per l.ark Attllla, 1,6-25 Upland 1,625
To Barcelona, per steamer Vidal Bala, 2,500 Upland per
b«rk Samboyana, 5-J8 Upland S,038

o

i

^
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Total IxUe*.

Texas—To Uyerpool, per sblps BsTannab, 4,804—Soiithom
Chief, 4,S13 per barks Slobodan M., 3,057 St. Olaves,
2.000 14,406

To Bremen, per bark MluoieOrey, 1,300 per brig Unda,
931 2,23

1

To Keval. per bark Gulnaro, 1,020 1,620
T» Vera Cm/,, jicr steamer Whitney, 1,751 1,751

Baltimore—To lirumHU. p.'.r steamur Ilnnnaan, 889 889
Boston-To LlveriMxil, por stoaiatirfl Flavian, 553 Olamor*

gau, 4'il....Parblau. 110 ...Victoria, 925 2,039
To Britlsli ProviuceH, pur schoom^r lilKlit Bower, 1 1

Philadbi-puia—To Liverpool, perstoamers British Crown, 2,300
Ohio, 728 3,020

Total _ 126,171

Tha particulars of these shipments, arranged in oar
form, are as follows:

Jiaree-
Hreme.n Rrval tS lona.

Liver- <e Hotter- Cron- ct Mat- Tera
pool. Havre, dam. ttadt. aga. Genoa. Cruz.

KewTork.. 7,721 412 1.3SH
N. Orleans. 31,071 15.369 4,313 4,434 1,813 4,179 884
Mobile 3,588
Charleston 6,830 815 5.403 1,120
Portltoyal. 2,382
BavannaU 1,000
Texas 14,466 2,234
Baltimore 899
Boston 2,039
FWladelp'a 3.020

1.023
1,020

3,038
1,751

osnal

ToM.
9,521
63.620
3,388

14,371
2,382
6.663

20,071
830

2,010
3,026

Total... 64,293 21,667 11,611 13.084 5.971 4,179 2,633 126,171

Included in the above total arc from New Orleans to Queenstown
1,555 bales: from Charleston to Norrkoplng, Sweden, 1,145 bales; from
Boston to the British Trovinces, 1 bale.

Below we give all newij received to d*te of disasters to vessels

carrying cotton from United States ports, etc.:

iMBROS. steamer, before reported at Sobastopol from Cbarleston, had
228 bales of her carj{o of cotton liadl.y damaged.

BOTAI, MiNSTUKi., steamer (Br.), from Charleston for Reval, put into
Valcntia, Ii-eland, on April 9, short of coal. She was obliged to
burn spars, tlttlngi, boats, and part of cargo.

WiDDBiNOTON, stoamer, from New Orleaua for Hamburg, before re-

ported d.imagcd by collision witli steamer Cauima. The balance
of caigo. consisting of 7.50 bales of ciitton, will bo sold at auction.
The oriiiiiial voyiij,'o having Deoii abandoned, and the stoamer hav-
ing been tlioroii;rhly repaired, she will be op-'U for a fresh charter.

NuHiiUAM DoRMK). sliip, from Savannah for Liverpool, before reported
stranded at Bermuda. The hull of the ship Nunquam Dormio.
during a severe gale on March 23. was completely broken up and
carried away by the sea. Not a vestige is now remaining of the
ship.

Cotton freights the past week have been as follows:

Liverpool, steam d.

X>o Bail...d.

Havre, steam r.

Do sail e.

Bremen, steam, .c.

Do sail e.

Bamborg, steam.d.

Do sail...(i.

Amst'd'm, steam.c.

Do 8ail...d.

Baltic, steam d.

Do sail e.

Satur. 3fon. Tues. Wedne». Thurg.

3,gai4 316®"* 3l0»'4 3ie-SiH 3,9314

"64-1564 iie^-isei '>M-'564 iiie-i5e4 u^-lBg^\

Hi- >«' V V V
>«* ij. >4> >3* ifl*

'le'Sia 7i«ai2 "10®!* Tl8®lfl 716® !«

'i8»'a ^16® "a "low's 'i6®'a 'l6»'3
la* »2' Hi* V la*

'i6®'s JieSia iisa^a 718® Hj '16® "»

«16 »ia »i» »X8 »18

>a H >9 Hi >3

3e 38 % % %
i»84®"ie l»M»5lS i9„a5i. I»e4®5l8 1984®BlO

"64-l»64

V
V

ii8®ia

''i8®'a

V
»16

1»84®^16

* Compressed.

LivEBPooL.—By cable from Liverpool, we have the following
statement of the week's sales, stocks, &c., at that port:

Bales of the week bales.
Of which exporters took
Of which speculators took..

Bales American
Actual export

' Forwarded
Tetal stock—Estimated..
Of which American—Estim'd

Total imjwrt of the week.
Of which American.

Amount alloat
Of which .\merican. ...

March 25. April 1. April 8.

41.000 43,500 61,<00
3,100 3,400 4.900
1.580 2,000 3.300

33.500 38,000 52.000
3.900 6.700 4.900

19.500 17,000 13,501
849.1)00 867.000 821,000
633,000 663.000 626,000
123,000 82.000 28,000
105,000 63.000 22,000
332,000 366,000 395,000
27;i.0iV) 278.000 301,000

April 14.

42.000
5.700
1.300

32.500
3.700

11.000
863,000
6 44,000
91.000
56.000

377,000
298.000

The tone of the Liverpool market for spots and futures each day of the
week ending April 15, and the daily closing prices of spot cotton, have
been as follows:

Spot.
Saturday Monday. Tuesday. Wedne*. Thursd'y. Friday.

Market, )

12:30P.M
S

Mid. Upl'ds
Mid.Orru8

Market. }

5 p. M.
\

Sales
Spec.i exp.

Mod. Inq.
freely

supplied.

?','«
6i8

7.000
1.000

Falrde-
m'nd free-
ly met.

6' ,8
6l8

10.000
1,000

Dull
and

easier.

61,8
6l8

7.000
1.000

Easier, *
fr'ctlon'iy
cheaper.

eii8
6l8

8,000
1,000

Mod. inq.
freely

supplied.

6
6I18

8,009
1,000

2

W

FMuret.
Market, i

5 P.M.
\

Steady. Weak. Dull. Steady. Qnlet.

The actual sales of futures at Liverpool for the same week arc given
fcfllow. These sales a:e on the basis of Uplaadd, Low Middling clause,
unless otherwise stated.

Satckdat.
Delivery, tf.

Apr.-May eiia
May-J une . . . . .; . .6333
Juae-July tfigi

Delivery, d.
July-Aug 6I4
Ang.-Sept eSjs

Delivery. <t.

Oot.-NoT eija
Noy.-Deo 63ls

Delivery. d.
April 61,.
April-Mux 6Ii8
May-June 6i«

Juoe-Jiily 6»i8
July-Aug 614
Aug.-Sept 6»i8

April 6
I

Apr.-May
Hay-June 6832® i is I

April 6»5Ji3jl
Apr.-May 6®5.ii33
May-June .. ..6'i8*'s2

I

June-July 0°3a® *8
I

UOKDAT.

I
Delivery. d.

Sept.-Oot 87«i
Nov.-Deo 5»f,j
Apr.-Ma7 6ln
Ivtay-June e»^
July-Aug STji

Tdbsdat.

Jan»-Jaly 0^
July-Aug 6T.j»3,8
Aug.-Sept 6>32SH

WlDNiaOAT.

Jiily-Aug O'ra
Aug.-Sept 6I4

Sept.-Oct e'sj
Nov.-Deo 5i»j8

Thdbsdat.

DtUttry. 4.
April 6t„
June-Jujy 6»sa
Aug.-Sept 6»j»
Sept.-Oot 6Si«
Oot.-Nor 6I31

Oot.-NoT 6
Not.-Om 6l»u

Oct.-NoT «»!„
Juno-July 6*jj
July-Aug 8*)]
Aug.-Sept eijt

April 53I32
I
May-June 6lji I July-Ang e*sa

Apr-May 5*132
I
June-July 63,2 , Nov.-Deo 6l»i«
FniDAT—Holiday.

BRE ADSTUFFS.
Fbidat, p. M.. April 15. 1881.

The flour market was dall early in the week, and prices are

generally receded, yet no material rednetions coald be made.
Holders made concessions to realize within the range of previons

valaes; it was extremely difficult to realize outside figures.

There were anticipations of more liberal supplies, and the de-

mand was not so well maintained as was expected. Latterly,

however, there has been more business, though the close yester-

day was very quiet. Rye flour has advanced.

The wh«at market was depressed early in the week, by the

partial cessation of the export demand and the return of better

weather at the VTest and Northwest, promising a good season

for spring sowing, and bringing forward the winter crop. The
lower prices led to more activity for export, and there was at

the close yesterday some recovery in tone and prices, with a

good export demand, favored by some abatement of ocean

freights. No. 2 red winter sold at $1 20)6 for May and H 19%
for June ; No, 1 white on the spot, $1 20/^. Spring wheats are

nearly nominal ; some No. 3 sold at $1 14 ; No. 2 (N. Y. grade)

may be quoted at f 1 18, and No. 2 Milwaukee about, $1 20.

Indian corn has met with a good general demand, and, with

some revival of speculative confidence and action, prices have

improved materially in the past few days, stimulated to some

extent by the advance in products of swine, because the feeding

demand will be increased. Yesterday "steamer" mixed sold at

56M@57c. and No. at 55%c. for May.

Rye has advanced, and prime sold at $1 10. Barley has met
with only a moderate demand, but, stocks being light, prices

are firm.

Oats have continued to give way in prices under better present

and prospective supplies. The depression, however, is more in

mixed than white, and more in futures than spots, some scarcity

being apprehended this month. The market was weak yester-

day, No. 2 graded closing at 46>6c. for white, and 44^c. for

mixed, and No. 2 mixed selling at 43.^c. for May.

The following are closing quotations:

Flour. I

No. 2 »bb[. $3 10» 3 60
I

Winter superliue 4 10® 4 23 |

Spring siipcrHno 3 90i» 4 10
Spring wheat extras.. 4 30® 4 83
do XX and XXX... 5 00* 6 23

Wis. & Minn, rye mix. 5 003 5 50
Winter shipp'g extras. 4 63«» 5 10
do XXandXXX... 5259 650

Patents 6 50® 8 2is

Olty shipping extras. 4 60® 5 75
Southern, bakers' and
family brands 5 75® 6 73

South'u ship'g extras. 4 75» 3 50
Rye flour, superllne.. 5 60 a 6 10
Oorn meal

—

Western, Ac 2 70® 3 00
Brandywine, Ao 3 3 10

Qrain.
Wheat-
Spring $108 »120
Red winter 103 ®t26
Ked winter. No. 2 1 22 H> ® - - -

White 11-2
Com—West, mixed.
w«it. No. 2, new.
Western yellow..
Wcstei-u white ...

South. yoli'w,new
South. white,uew

Rye
Oats—Mixed
White

Barley—Canada W.
State, 4-rowed...
State, 2-rowed...

Peas—Can 'da,b. At.

1 12 dl 21
56 ® 59
57 a 58"a
57 a 59
59 3 61
57 » 59
59 » 61

1 07 «110
43 a 45
43 ® 50

105 '312a
......

82
.3...,
a 95

ifrotn the " yew Ztrk Produce Exchange Weekly.")

Receipts of flour and grain at Western UKq aucl riTsr

for the week ending April 9, 1881;

pirta

Flour,
bbi*.

At— (198 tb$.)

Ohioago 81.621
Milwaukee 55.668
Toledo 783
Detroit 9.510
Cleveland 3,037
St. Louis 33.917
Peoria 6,255
Oaluth

Wheat,
bush.

(GO (61.)

1 06.082
161.804
13i,167
107,676

8.000
2'J0.534
15,650

Oorn,
bush,

(56 lbs.)

457.013
9,450

367,032
33.'294
57.600

607.185
461,163

Oats, Barley, Rye,
bash. bush. bush.

(32 lbs.) (4,H lbs.) (56 lbs.)

280.330 61.432 1,321
22.330 45,780 10,060
7,912 1,000
7.742 7,433

13,200 3,500
113.594 40,539
121,625 9,700

138

1,056
9.750

Total . .... 193,793 887,913 l.Rn2.744 .570.773 169.384 22.325
same time '80. 115.821 833.530 2,2ts.997 »03.6<>r 111,860 18.S07

I
Total receipts at sama ports from Deo. 37 to April 9. Inclft'

sive, for tour years

:



ris THE CHRONICLE. [Vol. XiXU.

riaai.. ..bbls.

1881.
2,413,596

triieat iJOBh. 10,151,075
CJom 21,759,077
Oatg 7,870,280
Bariey 2,865,417
Bre 504,100

1880.
1,573,815

11,717,993
37,025,662
5,785,834
1,845,096
638,351

1879.
1,862,435

16,032,792
20,237,636
6,222,417
1,779,494
796,888

1878.
1,670.017

55,616,231
19,747,722
5,451.096
2,144,651
1,045,700

Xotal iirrain • 43,149,949 57,012,936 45,069,277 44,005.900

Comparative receipts (crop movement) at same ports from
August 1 to April 9, inclusive for four years :

1880-81 1879-80. 1878-79. 1877-79.
neor bbls. 6,087,726 4,772,566 4,607,041 4,442,411

70.013.996
78,716.192
19.2(19.089
9,697.840
3,461,037

72,121,558
60,308.081
22,182.427
8,821,240
3,753.231

59,102,022
54,837,338
17,802.653
8,623,511
3,022,517

Wheat iash. 63.347,918
Vosru 82,547.935
0»<s 28,099,785
Barley 10,753.239
Bye 2,965,906

Total (Train.... 188,614,833 181,098.154 167,186,537 143,448,041

Comparative shipments of flour and grain from the same
poitB from Dee. 27 to April 9, inclusive, for four years:

1881. 1880. . 1879. 1878.
Roar bbls. 2,379,416 1,323,751 1,922.682 1,670,450

Wheat..
Oom
Oats...'.
Barley.

.

Sye

. . buBb. 5.497,199
15,173.088
6,766,914
1,558,285
724,219

7,088,253
23.657,904
4,096,983
1,076,589
487,792

9,301.800
12,555,977
4,458,281
1,391,920
497,902

13,834.030
13,684.651
2,515,668
1,281.516
811,949

atotalerain.... 29,719,705 38,407.521 28,205,899 32,067,814

Kail shipments from Western lake and river ports for the
weeks ended

:

1881.
Week

noor bbls. 204,618

Wheat busb. 504.330
Com 1,267,871
Oats 446,920
Barley 66,342
«ye 72,758

1880.
Week

April 10.
102,942

1,514,676
5,471,394
512,037
83,906

148.304

1879. 1878.
Week Week

April 12. April 13.
129,958 99,125

924,931
1,572,181
452,073
82,504
44,748

153,756
490,263
182,107
43,565
46,829

Total 2,358,221 7,730,317 3.076,437 926,520

Bail and lake shipments from same ports for last four weeks:
Week Flour,

enditia— bbls.

April 9...204,61

8

AprU 2...228,464
Har. 26. ..183,965
Kar. 19. ..113,154

Wheat,
bush.

650.747
921,889
456,928
561,272

Corn,
bush.

1,478,199
1,752,195
1.376.37S
2.023,402

Oats,
bush.

458.977
398,445
359,819
452.785

Burley,
bush.
66.342
72,530
62,538
70,207

Rye,
bush.

72.758
52.653
62.236
76,387

Tot,4wk8.730,20l 2,590,836 6,630,174 1,670,026 271,617 264,031
4Wl£S'80. .441,654 5,385,048 13,799,127 1,794,501 314.821261,105

lte<!eipts of flour and
flikded April 9:

Flour,
At- bbls.

»ew York 127.573
Boston 60,285
Portland 11,891
MonU-eal 10,668
Fhiladelphla 20,165
BalUmoi-e 18,265
KewOrleans 18,927

grain at seaboard ports for the week

Wheat,
htish.

726,938
41,025
68,931
2,500

143.000
391,700
46,942

Corn, Oats,
bush. bush.
545,797 171,456
310,400 47,325
15,239
1,700

176,400
438,800
74,268

2,500

Barley,
bush.
12,100
16,100

Rye,
bush.
38,151

600

9.150
17,500
21,205

1,000
6,300

450

1,000

Total -weolc

Oor. week '80....

267.774 1,411.036 1.562,604 269,130
179,185 1.547,658 3,413,487 301,271

35.500
56,739

40,201
51,874

Total receipts at same ports from DdC. 27 tj April 9, incln-

rive, for four years

:

1881. 1880. 1879. 1878.
nomr bbU. 3,688,825 2,477,801 2,884,058 2,400.227

Wheat bush.
Oom
Oats
Barley
Bye

15,149,647
23,096,622
5,b39.890
1,538.849
523,919

12,767,464
35,819,435
5,272,154
1,313.910
318,049

23.167.817
27,606.033
5,047,800
1,229,412
813,003

18,606.073
28.715.334
4.024.038
1,855,816
1,054,302

Total grain .... 45,948,927 55,481,012 56,864,130 54,255,563

Exports from United States seaboard ports and from Montreal
for week ending April 9, 1881:

Flour, Wheat, Com,
Fi-om— bbls. bush. bush.

Hew York 105,799 1,105,292 579,656
Boston 18,810 41.492 308.404
PorUand 10.391 58,931 12,239
Montreal
Philadelphia. . 4,632 230,390 297,209
Saltimoi-e 4.235 332.917 583,840
Kew Orleans.. 353 205.778 251,160

Oats,
bush.
523
88

400

Rye,
bush.

Peas,
bush,

3,932 33,528

9,862

Total for w'k 144.720 1,974,800
Same time '80. 107,773 1,679,269

2,032,408
2,359,761

1,011
7,534

3.932 43,390
72,589 36,146

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water and on canal frozen in,

April 9, 1881:
""

' Com,
bush.

323,671

WJieat,
2n store at— bush.

WewYork 1,031,868
Do. afloat (est.)

Albany 7.500
Buflido 251,518
Shioaeo
Hdwaukee 3,256.285
Dulnth 1,343,000
Toledo 2,020,573

11,500
594

Oalt,
bush.

299.335
70.000
45,000
5,051

8,129,787 *4,749,905 1,342.310

Detooit.
Oswego .

.

Bt. L,oals..

Boston

—

Toronto...
yontreal.,

601.078
25,000

583,743
39,978

246,485
^1,542

26.695
5,000

327.6.50
17,425
56,000

1,204,847
195,890

li",572

17,792

Barley,
bush.
78,096
162,000
159,000
99,074

189,761
246,526

Rye,
btish.

23.990
80.000
58.000
4.983

94.366
27,045

39,263 8.500
7,723 12.451
.. ... 250.000 40,000

45/490 2,958 666
77,537 ' 5,040 801

700 183,401 13,633
27,249 lil 8,489

In Store at—
Philadelphia
Peoria
Indianapolis
Kansas City
Baltimore
Down Mississippi.
On rail

Canal and river..

Wheat, Com,
bush. bush.

174.501 82,668
38.715 157,236

115.100 62,500
112,842 111,404
606,918 433,475
146,417 210,328
708.296 1,583,049

Oats,
btttk

145,000
157,050
54.800
47,007

BarUy,
bush.

2,037

12,057
478.520

942

66,342

Jtyt,
bush,

10',8i5

1,231,982 3,900,035 76,669 299,800
72.758
11,230

Tot. Apr. 9, '81.

April 2, '81
Mar. 26. '31
Mar. 19, '81....
Mar. 12, 'SI....
April 10, '80....

.20.723,131
21,752.359
21.413,138
22,907.003
23.383.090
23,838,359

13,407,
14,266
14,295
15,103
14,757
15,877

,447 2.948,
409 3.201
,889 3.384
306 3.518
954 3,461
576 2,253

,563 1,766,
,160 1,979
043 2.139
.541 2.321,
,688 2,462,
504 1,669,

,072
.208
,201
261
,049
,178

447.491
433.801
522,433
626,091
656.691
637,073

' Including 695,738 bushels afloat.

THE DRY aO0D3 TRADE.
Friday, P. M., April 15, 1881.

There has been during the past week a continuation of the

quiet tone lately reported in the dry goods trade, and the]

volume of business was comparatively light. Manufacture:

agents, representing some of the best makes of domestic cottoi

goods, prints, ginghams, &c., experienced a fair demand throng

the medium of mail and telegraphic orders, but there was
very unsatisfactory movement in domestic woolen goods, hosie:

and underwear, and nearly all imported fabrics were exceed
ingly quiet in first hands. There was very little animation

the jobbing branches of the trade owing to the unpropitious

state of the weather, and retailers continued to operate with a
marked decree of caution, notwithstanding the very low prici

now quoted for most descriptions of domestic and foreigi

fabrics.

Domestic Cotton Goods.—The shipments of domestics

foreign markets during the week ending April 12 were onl;

867 packages, cf which 217 were sent to Great Britain, 144 to]

British North American Colonies, 107 to Brazil, 66 to Argen-
tine Republic, 52 to Venezuela, 50 to Japan and smaller lots to

other countries. Despite the comparatively light export move-
ment of the week, some very liberal orders were plaeed with

manufacturers' agents for future delivery, and this braach of
the trade is steadily improving. There was a very moderate
demand for cotton goods at first hands, aside from a few lead-

ing makes of plain and colored cottons, for which there was
a steady hand-to-mouth inquiry, resulting in a fair aggregate-

business. The best makes of plain and colored cottons ruled
steady in price (with the exception of Atlantic brown sheetiBgs,

which were reduced from M@^c. per yard) ; but low grade
brown, bleached and colored goods continued weak and unset-

tled. Print cloths were in good demand and dearer, large sales

of 64x643 having been made at 3M@3%c., and 5Gx60s at 3 5-16

@3%c., both grades closing firm at the outside quotations.

Prints and lawns ruled quiet, but gingams continued active,

and some fair sales of cotton dress goods were made by means
of lower prices.

Domestic "Woolen Goods.—The woolen goods market has
presented few features of encouragement to either manufac-
turers or distributors. Heavy clothing woolens have received

less attention than expected, and busines-s in this connection

was light and disappointing to holders, considering the liberal

price concessions that have lately been made as an incentive to

larger transactions. Spring cassimeres, worsted coatings, &c.,

ruled quiet in first hands, but a large distribution was made
by some of the leading cloth jobbers, who have unusually cheap
lots to oflfer. Overcoatings were in limited request, but soma
fair orders were placed for fancy-back makes. Satinets were in

irregular demand and on the whole sluggish, and there was no
movement of importance in Kentucky jeans, which were very
quiet as a rule. For flannels the demand was chiefly of a hand-
to-mouth character, and, while shawls and carpets ruled quiet,

worsted dress fabrics were only in moderate request.

FoREiON Dry Goods have been dull in first hands, but the
most staple fabrics were fairly steady in price, the diminishing'

exports having imparted rather more strength to some kinds

of goods. The jobbing trade was less active than expected, the
state of the weather having proved a serious drawback tu the
distribution of summer textures. Dress goods ruled quiet, and
silks were lightly dealt in, aside from fine black silks, and low-

priced fancy silks, in which there was some business. Linens,

,

white goods and Hamburg embroideries were slow of sale, bnfe

there was a steady movement in imitation laces, and lace goods
»t fair prices. /

I
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FfHanoisl.

JOHN B. KlNNSDr. J. KcNMiDT Tod.

J.
S. Kennedy & Co.,
Bankers aud Merchants,

No, 63 WILLIAM STREET,
Kevr Vork.

BUT AND BELL
RAILROAD JNYESTMENT SEOVRITIRS:

Collect Coupons and Ditidbnds;

rbootiatk loans and draw bills of
bxchanoi! on london

All business relating to the Conatructlon oaA
Kqaipment of Ilaiiroads undertaken.

Trask & Francis,
BACKERS AND BROKERS,

70 Broadway & 16 New St., New York.
ALSO,

COH. Maiden LAjnt ft Jaues St., ALBANY, N. T
Tmnsact a General Bunkinir Business.
STOCKS and BONDS BouElitand Sold on Coic-

ulsslon. and carried on Margins.
Deposits received and Interest Allowed.

A. H. Brown & Co.,
BANKERS AND BROKERS,

T UTaU St., Cor. New, New Vork.
INVESTMENT SECURITIES.

\ Special attention to business of country banks.

EHTABLI8UED
1864.

Coleman Benedict & Co.
Ko. 24 BROAD ST., NEW YORK,

STOCKS AND BOIVDS,
MSMBBRS OF THE N. T STOCK EXCHANOB.
A strictly commission business conducted In the

pnrchaae and sale dtocks and Bonds on MarKln
or for Investment.
Complete Flnanciid Report Issued weekly to our

oorrespoudents.

F. E. Trowbridge,
BANKKR AJTD BKOKER,

No. 5 BROAD OR 27 WALL STREETS,
NKW YORK,

Member of Vu N. T. Stock Exchaiyfe.

A General Banking Business Trausacted*

Securities bongbt and sold on commiBsion forcash
or on margin.
Advunces made on approved collateral at the

market rate.
I/eposlts received subject to check at si^ht.
4 per cent Interest uUowed on all daily bulunces.
Orders executed ut London, 8an Franotdco, Bos-

ton, Philadelphia and Baltimore UxchanKes.
P. S.-My New York Weekly Financial Keport la

mailed free of charge on aputroatloo.

Simon B org,
No. 39 WALIi STREET, NEW YORK,

DEALER IN ALL KINDS OF

Railroad and Inrestment Securities.

BOCTHERX SECnalTIES A SPECIALTT.

R.T.Wilson & Co.,
BANKERS AUD COMMISSION MEBOHANTS,

Jl KxcUanse ttonrt, Neiw York.

Wood & Davis,
BANKERS AND BROKEBS,

31 Pine Street, New Ifork.

60VERNMENT BQ>U)8, MUNICIPAL AND
. BAILROAI) SBCUIMTIKS BOUOUT AND

SOLD ON COMMISSION.
CHOICE RAILROAD MOHTOAUE BONOS

rOB SALE.
C. D. WOOD. SAM'L D. DAVIS.

CHASLza 8«T0N Hurnr. W. Howard Qildeb

Henry & Gilder,
58 BROADWAY, ROOM 10.

8TOCK8, BONDS AND MISCEIiLANEOVS
HEOVRITIES

BOtJOHT AND SOLD ON COMMISSION.
Members New York Mlnlnx Stock Exchange.

Coait»epoKD»MC« Solicitkii.

Hickling & Co.,
40 Sc 42 Exchange Place, New York,
Boy »nd sell all N. Y. Stocks, on 8 to 5 per cent m&r-

^n. PriTlledes at favorable rales. »80, 100 shares.U desired, we will use »ur Judgment la selecting
•tooka. Opportunities eonstantlr ooourrtajr tar
1U(« proats. CaU or write for Informatloo.

Financial.

Thio. y. eAira aax E. SAKS. JoBir SiCKixa.
Zdwakv a. Petit, Member N.T.StoekExch.

Sand Brothers & Co.,
BANKERS AND BROKERS,

£4 nrall Street, New York.

STOCKS AND BONDS BOUGHT AND SOLD ON
COMMISSION.

COMMERCIAL PAPER NEQOVIATED.

BKNS8T OROB8BKCK. GRANT B. SCHLZT.
Members N. Y. Stock Baohange

Groesbeck & Schley,

BROKERS,
No 13 WALI. STREET, NEW YORK.

J.
H. Latham & Co.,

INVESTIME]WT SECURITIES,
Naw lork Clir. Chicago, Cincinnati, St.

liOuin, DIatrict of Colninbia, and
Government Sccuritlea.FOREIGN EXCHANGE.
52 WILLIAM STREET.

J. H. LATHAM. F. W. PKRBT.

JossPH p. Llotd. w. c. McKkak,
Member of N. Y. Stock Ejcch'ge

Lloyd 6c McKean,
34 \rALL STREBT, !VE^¥ TORK.
Buj and Bell—on commisBiOD—<3oTemment, RatU

waj and Miscellaneous Securities. Receive depoBltB
subject to check, and allow Interest on balances.

N. T. Beers, Jr.,

BROOKLYN SECBEITIES, CITY BONDS,

Gaa Stocks, dec..

No. 1 NEW STREET,
NEW YORK.

C. I. Hudson & Co.,
3 EXCHANGE COURT, NEW ITORK,

Branch Office and Private Wire
at the "CUHBBKLAND," Broadway and 22d Street.

Buy and sell on commission, for Investment or on
margin, all securities dealt In at the New York
Stock Exchange.
B. R. Lkar. C. 1. Hudson, T. H Ccbtis.

Member N.Y. Stock Excb.

Vernam & Company,
BANKERS AND BROKERS,

No. 34 New Street, New fork.
Buy and Sell Stocks, Bonds and Governments OS

Commission, either for Investment or on margin.
ALBERT H. Vernam, Edward N. Bono.

Member N. Y. Stock Exchange.

Wm. L. BREE8K, wm. p. Smith,
Meabers of New York Stock Exchange. -

Breese & Smith,
BROKERS.

No. 39 BROAO STREET, NEW YORK.
Goxernment Bonds, Stocks and all Investment

Securities bought and sold on commission.

J.
D. Probst & Co.,

STOCK AND BOND BROKERS,
No. Oi EXCHANGE PLACE, NEW YORK.

Stocks, Railroad Bomig, QonmtNHKNTS akd
MIBOBI.I.ANEOU8 SBOVRIT1E8 BOUOKT AND SOIJ>.

Si So*
BANKERS,

58 Broadway; cor. Exchange Place,

TRANSACT A OBNERAL BANKING BUSINESS
INCLUDING THE PURCHASE AND SALE OF
STOCKS AND BONOS FOR CASH OR ON MAR-
GIN. BUT AND 8KLL COMMERCIAL PAPER.

P. O. Box 447.

Financial.

D. A. BOODT.
RSVBSH LXLAlfS.

CW McLniAV, Jb.
r. a. saltohstau.

Hatch & Foote,
BANKERS, No. 13 WALL STREET,

BUT AVD SELL

GOVERNMENT BONDS, STOCKS AND MIBCEL-
LANB0U8 BBCURITIK8.

Oilman, Son & Co.,
BANKERS,

63 CEDAR STREBT.
In addition to a General Banking Bnslnftis, bay

and sell Government Boada and Investment Seonrl*
ties.

WAI.8TOX H. DROWN. rRSO. A. BBOWW.

WalstonH .Brown& Bro.
BANKERS,

11 Plme Mreet, New York.

SPECIAL ATTENTION GIVEN TO TUB NBGO.
TIATION OP

RAILROAD SECURITIES.

Schulz & Ruckgaber,
BANKERS,

33 WUlIam Street, New Tork.
CORRESPONDENTS OV TUr.

International Banli of LoniL.d (liimtted),
London.

MeRara. John Berenberg, Uoaalor Si Co.,
Hamburg.

Commercial and Traveler* ' i.'redlts. Bills of Ex-
change. *' itble ' ransfers.

Fred H. Smith,
BANKER AND BROKER,

No. 13 BROAD STREET, IJEW YORK.

RAILROAD SECI7RIT1ES
(An Intimate knowledge of all for the past 10 Year

A SPECIALTY.
Investors or Dealers wishing to bnj or sell are

Invited to communicate. State, Municipal and
Railway Bends and Coupons bought and sold at best
Market Rates.

C^ Co*BANKERS,
No. IS^VALL STREET,

New Vork.
Transact a General Banking' Business. Inclndlnn

the purchase and sale of STOCKS and BONDS for
cush or on margin.

Bur and Sell InTestment Secnritloa.
P. O. BOX 2.S47.

A.M. KlODXa. WATIAND TRASK. H. J. MOBSI

Scranton & Willard,
Ti BROADWAY AND 13 NEW STREET

PRIVATE WIRES TO
Windsor Hotel, Cumberland, Delmonico'8,

Gilsey House, Philadelphia.

GRAIN AND PROVTStON DEPARTMENT
Sunder CHARGE OF

Heskm. L,. G. QUINLIN <k CO.
Chicago Correspondents. JOHN T. LESTER A CO.

Howard LAPSLEr, D. Seymohr Willabd,
Members N. Y. Stock Exchange.

Cyruu W. Field
Special.

Cthus W. Fikij>, jr.

Lapsley, Field & Co.^
STOCK BROKERS,

No. 15 BROAD STREET,
Ne^v Tnrk.

Samuel A. Strang,
so PINE STREET, NEW YOBK»

BANKER
AND COMMISSION MERCHANT,

Buys acd sells Investment Securities. Ail biui.

ness connected with railways undertaken.

P. F. Keleher & Co.,
BANKERS AKD BROKERS,

No. SOS OllTO Street,

ST. LOCI8, no..

But and sell Government, State. County. TownshlD
and Manlclpal Bonds. Coupons collected. Misaoart
Bondi a specialty. Forelsa exchange boufiat and told
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FINANCIAL REVIEW,
(ANNUAL,)

1 SS 1.

A Year Book of Financial Information

FOR

Bankers & Brokers,

Merchants,

' Jnvestors.

Retrospect of 1880.

BIcrcantile Failures.

Banking and Financial

—

United States—National Bank Figures and Currency MoTemento.
New York City—Bank Returns, &c.

London—Money Market and Bank Returns.

'Cominerciul—
United States—Foreign Commerce. Trade Balance, U. S. Exports and Imporia

of Leading Articles. London—Review of Year, Bank Returns, &c.

Tlie Money market

—

Infuences, and Prices of Call Loans and Commercial Paper since 1878.

•Clold and !^liver—
Production, Exports and Imports of Gold and Silver in the United States and

abroad.

foreign A:.xcliangc

—

Market and Prices in New York, 1871-1880.

<InTe>tment8 and Speculation-
Compound Interest Table, Showing Accumulation of Money In a Series of Tears.

Table Showing the Rate Per Cent Realized on Securities Purchased at Differsat

Prices (without regard to date of maturity.)

Stock Speculation in New York.

United States Debt and $ecnrltiei

—

Debt of the United States.

Prices of United States Bonds, 1860-1880.

£tate Debts and Securities-
State Debts and Immunity from Prosecution.

Prices of State Securities, 1860-1880.

Baiiroads and their Securities

—

Railroad Statistics of the United^States.

Railroad Earnings.

Prices of Railroad Bonds, 1873-1880.

The New York Stock Market, 1860-18S0.J
Prices of Railroad Stocks, 1860-1880.

JlnTCBtors' Supplement—
A Copy of this Valuable Publication is bound up with the FwiHCUL REvnsw,
and thus all purchasers obtain it at no greater cost than the price of single

copies of the Supplemekt alone, which is sold at f2 per copy.

Price of the Bevicw bound in Clotb, -.....•.
Vo Subscribers of the Commercial & Financial Chronicle,
Postage when sent by Mail,

$2 00
• 100

13

'VTILLIAIM B.. lyjSJSA. &, CO.,
PUBLISHERS,

Kof, 79 & 81 Vtuilam Street, Kew Xork _ ' g;

lusuranoe.

OFFICE OF THB

ATLANTIC
Mutual Insurance Co.,

NEW YOBK, January 25, 1881.

The Trastces, In conformity to the Charter of

the Company, submit the following Statement
of Ita affairs on the 3l8t December, 1880

:

Premiums on Marine Risks from
1st January, 1880, to 31gt De-
oomber, 1880 $4,232,075 04

Fremlmns on Policies notmarked
off Ist January, 1880 1,495,947 23

Total Marine Premiums $5,728,622 27

Premiums marked off from Ist

January, 1880 to 3l8t Decem-
ber, 1880 $4,141,087 80

Losses paid during the same
period $2,071,238 98

Returns of Premiums and ex-

penses $873,113 96

The Company has the following assets, viz.:

United States and State of New
York Stock, City, Bank and
other Stocks $3,983,558 00

Loans secured by Stocks and
otherwise 1,187,900 00

Real Estate and Claims due the

Company, estimated at 470,000 00
Freraiuni Notes and Bills Re-
ceivable 1,628,921 34

Cash in Bank 337,977 37

Amount $12,008,3.56 71

SIX PER CENT INTEREST on the outstand-

certlflcates of proflts will be paid to the holders

thereof, or their legal representatives, on and
after Tuesday, the First of February next.

THE OUTSTANDING CERTIFICATES of

the issue of 1870 will be redeemed and paid to

the holders thereof, or their legal representa-

tives, on and after Tuesday, the First of Febru-

ary next, from which date all interest thereon

will cease. The certificates to be produced at

the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT U
declared on the net earned premiums of the

Company, for the year ending Slst December,

18S0, for which certitlcates will be issued on
and after Tuesday, the Third of May next.

By order of the Board,

J. H. CHAPaiAN, Secretary.

TRUSTEESi
J. D. Jones,

Charles Dennis,

W. H. H. Moore,
Lewis Curtis,

Charles H. Russell,

James Low,
David Lane,

Gordon W. Bumham,
A. A. Raven,
Wm. Sturgis,

Adolph Lemoyne,
BoDjamiu H. Field,

Joelah O. Low
WllUam E. Dodge,

Royal Phelps,

Thomas F. Toungs,

C. A. Hand,
John D. Hewlett,

WilUam H. Webb,

Horace Gray,
Edmund W. Corlios,

John EUiott,

Alexander V. Blake,

Bobi. B. Mintum,
Charles H. Marshall,

George W. Lane,
Edwin D. Morgan,
Robert L. Stuart,

James Q. De Forest,

Samuel Wllletts,

Charles D. Leverlch,

WHliam Bryce,

V illiam H. Fogg,
Peter V. King.

Thomas B. CoddlngtOB.,
Horace K. Thurber,

Wiiliam Degroot,
Henry Collins,

JohnL. Rlker.Charles P. Burdett,

J. D, JONES, President.

CHARLES DENNIS, Vice-President.

W. H. H. MOORE, 2d Vice-President.

A. A. UAYES, 3d Tloe-Presideut.
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Insurance.

HOME
Insurance Company

OF KBW YORK,
OFFICE, 119 BROADWAY.

iFinr-Finli Seml-annnal Statement,
SHOWIKO THK

CONDITION OF THK COMPANY ON THE FIRST
BAY OF JANUAUY, 1881.

CASH CAPITAL $3,000,000 00
Boocrve for Unearned Premiums 1,931,273 00
Renerve for Unpaid Lesses 289,086 16
Net Surplus 1,889,245 98

CaBh Assets $6,800,505 14
suninARV OF asset.s

ITelil In tlm United Stme». BTallKblo fur the PAY-
MKNT tif LOSrtKS liy KUIE »nd fur tjio protec-
tion (if l'c)ll<-y-Iloldcr» of F1HJ5 INSUUAN'CKi:

Ca»h In llanks tiiCe.Ul) 87
Boudtt and luortKaKefi, Itelnir flmt lien on
real estnto (wortTi «4.20«,O50) l,8ni,808 00

United State8»tock»(niarlietT«luo).... 3,fi84.000 00
Bank and rallroiul stocks (market Talue) 407.442 BO
StAte and niiiniclpnl b'ds (market value) 192,760 00
Ixians on stoukB, payable on demand
(market value »S66.;fe» 00) 32<>.(W0 83

Interest due on 1st January, 1881 .. i 59.6(19 88
Balance In hands of axents 118.085 15
Heal estate Bl.flfM Bl

Total »6,8«0,B06 14

OHAS. J. niARTIN, Prealdent.
J. H. WASHBURN, Secretary.

THE CHKONIOLE tH

Stcuinsliipti.

ONLY
Direct Line to France.

GENERAL TRANSATLANTIC CO.

BETWEEN NEW YOBK AND HAVRE.
Prom Pier (new) No. 42 North Blver,

Foot of Morton ^reet.

Travelers by this line avoid both transit by Eng-
lish llailway and the disoomforts of crosslnR the
Channel in a small boat.

LABRADOR. Joucla Wed.. April 20. 10 A.M.
8T. LAIJRKNT, Servan Wed., April 87.4 P.M.
AMI<;H1(,>UK, Sunlelll Wed., May 4, 10 A.M.

PRI(;K of I'ASSAOE, (Includlnn wine; :

To Havre— First cabin. »100 and fl20; second
oabln, |U0. SteerKKe $^l. InoludlnK wine, bedding
and utensils. Ueturu tickets at very reduced rates.
Checks drawn on Credit I>yonnais of Paris In

amounts to suit.

Direct for Gibraltar and Marseilles
Tlie following atoatners will leave New York direct

for Gibraltar and Marseilles, takiuii freight and
passengers:

A 8TKAMBR About April 22

Bates of Passaite—First cabin, (100; steerage, (32.
For particulars address

LOUIS D£ BEBIAN, Asent,

No. 6 Bowlinir Green.

Commercial Cards.

Commercial Card*.

No 11 Old Slip, New Vork.

E .R .Mudge,Sawyer&Co
AKKNTS FOR

Waslilnston mils, Chicopee mi^, Co.
Burlington AVooIeu Co.,

BUertou New Mills,
Atlantic Cotton inillii,

Saratosa Victory nrg. Co., ticeau MilU,
feabody .Mills,

AND
Hosiery, Sblrts and Dra-wers

From Various Mills.NKW YORK, BOSTON,
48 A 4S Wbitjc Sthezt, 15 Chacncky 9trkbt

PHILADELPHIA.
J. W. DAYTON, 240 Chistnct Sthekt.

Wright, Bliss & Fabyan,
New York, Boston, Philadelphia,

BELLING AGENTS FOR LEADING BRANDS
BROWN AND BLEACHED SHIRTINGS

AND SHEETINGS,
PBINT8, DENIMS, TICKS, DUCKfl, Ac

Tawels, Qsllta, White Ctosda aad Uoilerr.

JirUUi, I httting§, dt., fr Mxpmt Trad€.

BrinckerhofT, Turner
& Co.,

'Uuafactarerf and Deaitrt Ui

COTTONSAILDUCK
And all kinds of

OOTTON CANVAS, KKLTINO DUCK, CAR CUVKIl
INO, BAOGINU, KAVKN8 DUCK, SAIL TVTINBS

*C, " ONTARIO HKAMLK8S BAOB,
"AWNINO 8TKIPK8.*

Alio, Agents

United States BnntlnK Company.
A (all sapply all Widths and (Colors slwayi Is stock.

No. 109 Dnane Street.

George A. Clark & Bro.,

ailLlVARD'S HELIX NEEDLES
400 BHOAOWAV, NEW YORK.

^iu\ Mtm,
GOLD MEDAL, PABIS, 1878.

nil Celebrated yumbers,

303-404- I 70-36 I -332,
andhis other atytea may be had o/cUl dealvt

I

throughout the vJorltL

> Joseph 6illott &; Sons. New Tork.
j[

Cotton.

UTUALLIF
lINSUR&NCECOMIi'

OF NEW YORK,
F.S.WINSTON, presiden:

SSUES EVERY APPROVED DESCRIPTION O

.IFE AND ENDOWMENT POIICIE!
)NTERMS AS FAVORABLE AS THOSE 01

ANr OTHER COMPANY.
ORGANIZED APRIL IZT.h 184-2.

MASSnS OVERS 80.000,OOC

Works at Oriknt, L. I., and
IlICKKOND, VA.

• BUBSKA"
•Obiint.'

The Atlantic & Virginia

Fertilizing Co.
OFFER THEIR STANDARD BRANDS

Ammoniateo Bone ScrKRFUOBrHATE of Lihe,

AND
•< ORIENT COMPLETE MANURE."

Aad want a good wortiag agent In every thriving
cotton-growing county. Apply (with reference) to

W. G. CRENSHAW, PresU,
Cbcxshaw wabxhoi;8X,

Rlebmond. Va.

Cotton.

Wm. Felix Alexander,

COTTON BROKER,

AVGVSTA, GEORGIA.
Entire attention given to porchue of COTTOK e«

ORDER for 8P1NNEB8 and EXPORTERS
CoxaaaroNDKHoa Solioitbd.

Kef«r«nee»>-«a«l«Bal Bank •( Ancnita, Oeorrls

Henry Hents * Co.. CommlHlon Merchants Mew
Yark: William B. DanaA Co, Pro»rleMrs Coaaaa
oui, AicD FuTAjiau^ CBfonoia. aad ether Me*
XoiK Boutl.

BlHKY H. WAKI. OIUIAT BOHBoaPBB

Ware & Schroeder,

COTTON COMMISSION MERCHANTBw

111 Pearl Street, New York.

Bpeeial attention paid to the cxeentlon of

or the porchafe or sale of contract* for futare d*.-

II very of cotton. Liberal advance* made ea eoo
Wmmenta.

Wv. MoBK. H. W. Haitbmahk. CLCMacg n«CHm

Mohr, Hanemann& Co.>

COTTON BROKERS,

1S< PEARL STREET,
NEW YORK.

Special attention given to the execution of OB—
HERS FOR rUTURB CONTRACTS.

W.C. Watts. Datu> Hahwkll. cbab. w. WA
TuuMAg J. 8i.AUuuTifU, Special.

Watts, Haswell & Co.,
96 tjTONE HTREET, NEW YOaK,

COTTON FACTORS

AND COnnilSSION nERCHANTS,
Watts, Haaweli A Co. will make advances on Cot-

ton and other Produce consigned to them, or toW
C. Watts A Co. Special attention given to the exe-
cution of orders for the purchase or sale of Cottos'
n Liverpool for future delivery, etc.

W. C. WATTS Oi CO.,

16 BROWN'S BUILDING, LIVERPOOL.

Hughes, Carter & Co.,
COTTON BUYERS.

MOBILE. ALA. MERIDIAN, MI88.

BiRAH Pool. Bartlett S. Johnstoh.

Pool & Johnston,
COTTON COMMI8«ON MERCHANTS;.

5 STONE STREET, NEW YORK. '

Consignments solicited Orders executed at Cot-
ton Exchanges in N. Y ., New Orleans and Liverpool

A. L. Leman & Co.,
COTTON BROKERS,

No 160 SECOND STREET
niACON, GEORGIA.

Entire attention paid to purchaseand shlpmcDi .

Cotton on order for dpinnerH and iiJti>orter8.

Beat of reterences lurnlsbod. Curroapoodsncr
sohottetU

Tohn F. Wheless & Co.,
COTTON

COATIVISSION ITIERCllANTa^

NA8HV1LLB, TKNNRS8KB.

Special attention Riven o Splnnen* orderB. Coir*-
BDOiulcnre Rollctted.
KKKichKNcas.— Thlrri and Fourth National Baii>»

and ProurietofP of Thb Chbokicui,

Parisot & Campbell,
Cotton Factors,

TICKSRURO, miss.
Orders to Purchase Cotton In oar market solldteA

Refer to Messrs' WOODWARD A FTILLMAN.
New Toxk.

THE BROWN
Cotton Gin Company,

NEMT LONDON, CONN.,

MANlrrACTURERS or TBI CBI.BBBAnD

Brown Ck»tton Gins, Gin Feeders
Condensers.

COTTON anra fob zxpobt..
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Cotton.

OHAS. W. H0H0R3T, JOHN R. BABBVTT.

C. F. Hohorst & Co.,
COTTON

COMMISSION MERCHANTS
No. 135 PKAKIi 8TRSET,

Now irork.
Receive Consignments of Cotton and other produce
LIBBRAL AOVANCBS MADE.
Speolal attention given to orders for the purchase

and sale of Contracts for Future Dellrerr of Cotton.

Insurance.

iETNA
Insurance CompanyB

OF UARTFORD. '
Assets Januar/ 1,1881 *7,424,073 72
Liabilities for unpaid losses

and re-insurance fund 1,691,801 80
Capital 3,000,000 00

NET 8UEPLUS $2,739,271 9*

No. 3 Cortlandt St., New Tork.
JAS. A. AliKXANBER, Asent.^^^

North British
"

& Mercantile Ins. C(
OF

LONDON AND EDINBUROHj
United States Board of Managemei

JfEW FORK :

SOLON HtrMPHRBYS. Ch'r'n,(B. D.Morgan A (

DAVID DOWS, Esq. (David Dowe * Co.)
E. P. FABBRl, Esq. (Drexel, Morgan & Co.)
HoK. S. B. CHITTEND£IN.
EZRA WHITE, Eaq.
J.J. ASTOtt, Esq.

CHAS. E. WHITE, SAM. P. BLAGDEN,
MAXAOBBS,

Ofllce 54 UrUlIam St., New Tork.
{

Union Ins. Cot
{OF LONDON),

ALFRED PELL,
Residint Manager,

Sr & 39 Wall Stre6

Miscellaneous.

Whiting Paper Co.,
HOLIOKE, MASS.

Bankers' liedcer and Record Papers.
Machine Hand-Made Papers.
Aiitiane Parchment Papers.
Plated Papers.
Bond Papers.

AQBKTS
JAnES D. irHITIHORE & CO.J
« BEEKMAN STREBT. NEW TORK.

Cotton.

Woodward & Stillman,
BEAUEN'S BANK BUILDLNO,

Nos. T4 & T6 TTaU Street,

NEW TORK.

•eENEBALCOMMISSIONMERCHANTS

X.OAN8 BIADE ON ACCEPTABLE
SECVRITir.

Uberal advances made on ConslKuments.

Special attention paid to the execution of orders

for the purchase or sale of contracts for future

deUverr of cotton,

jroJON H. CLISBT &. CO.,

COTTON BUYERS,
ilHONTGOMERT, ALA.

PUBCHASX ONLT ON OBDERS, FOB A COKMISS^V

Cotton.

.,vJames F.Wenman& Co.,
COTTON BROKEK&,

No. 146 Pearl Street, near ITall, N. t
.*^i Established (In Tontine Building) 1840.

Robert Murdoch,
-COMMISSION MERCHANT,

111 Pearl Street, New Tork.

Liberal advances on conslfniments of Cotton for
' '^ Bale in New York or Liverpool. Especial attention

'''Biven to Sale and Purchase of Future Contracts,

both in New York and LIVERPOOL, on reasonable

.. terms, and profits paid as soon as realized in either

. market.

Bennet & Foulke,

vfOnMISSION MERCBANTS,
21 PEARI. STREET,

NEW YORK,

fecial attention given to the execution of orders

for the purchase or sale of Contracts for Future

aellTsry.

Fielding, Gwynn & Co.

COTTON FACTORS

COMMISSION MERCHANTS,

140 Pearl street, N. T.

LXHXAir, ASBAHAH & CO.,
New Orleans, La.

LXHXAir, DlTBB ft Go
Montgomery, Ala.

LEHMAN BRO'S,

Cotton Factors
AND

coniinissioN merchants,
40 EXCHANGE PLACE,

Neur Tork.
Orders exeoted at the Cotton Exchanges In New

Tortc and Liverpool and advaaces made on Cotton

.and other produce consigned to ns, or to our corre-

spondents in Liverpool, Messrs. &. Newgass & Co.

ondiiessrs'L. Rosenheim ft Sons.

J. P. Billups & Co.,
COTTON

COMMISSION MERCHANTS
No«. 74 ec 76 Wall Street,

iOTAMSN'g Bavinqs bank Building,)

• NEW YORK.
'Special attention given to the Purchase and Sale

Of Contracts for future delivery of •Cotton : also
execute orders for Purcha»e and Sale of Stocks antl
Bonds tor Southern account.

H. Tileston & Cd.,
C9TTON, STOCKS, i- BONDS, tl^f

8t WILLLAM STREET, NEW YORK.
Orders In " Futures" executed at N.T.Cotton Ezch

INMAN,SWANN&Co
COTTON

COMMISSION MERCHANTS,
Cotton £xcliange Buildings,

101 Pearl Street, New York.

LOANS MADE ON

SOUTHERN SECURITIES.

H. W. &
J.

H. Farley,
COTTON FACTORS,

COMMISSION MERCHANTS,
Ain>

FINANCIAL. AOENTS
132 Pearl Street,

F. O Box S,909. New Tork.
Advances made on Consignments.
frDeclal personal attention to the purchase and sale

CBACTS FOB F0TUUE DELIVERY OF
COTTON.

Geo. Brennecke & Co.,
COTTON BROKERS,

No. 110 Pearl Street, New Tork.

FOTUBH CONTBACTS A SPECIALTY.

Geo.H.McFadden&Bro
COTTON FACTORS

AND COMMiaSION MERCHANTS,
121 Ckestnnt St., PlUladelpbla.

Dennis Perkins & Co.,
COTTON BECKERS,

117 Pearl street. New Tork.
Orders for Spot Cotton and Futnres promptly exe

onted

WALTER & KROHN^
COTTON BROKERS,

S3 BEATER STREET, NE\r TORK.

E. S. Jemison & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS'

No. 1 Old Slip, New Tork.

MOODT & JEMISON, Galveston, Texas.

Henry Hentz & Co.,
GENERAL

COMMISSION MERCHANTS,
8 SontU William St., New Tork.

Advances made on ConslKnments to

Messrs. JAMES FINLAT A: CO.,
LIVERFOOL, LONDON AND GLASGOW.

Also execute orders for Merchandise through

Messrs. FINIiAT, MUIR &. CO.,
CALCUTTA AND BOMBAY.

CONTRACTS FOR FUTURE DELIVERY COT-
TON bought and sold on commission in New York
and Liverpool: also at New Orleans through Messrs.
Samuel H. Buck & Co.

Waldron & Tainter,
GENERAL COTTON MERCHANT

97 PEARL STREET, NEW YORK.
Futu e " orders executed at N. Y. Cotton Exch'ge

B. F.BABCOCK&CO.
COMMISSION MERCHANTS,

17 Water Street, 1.IVERPOOI,,
Receive consignments of Cotton and other Produce,

and execute orders at the KxchanKea in Liverpool.
Uepresented in New York at the office of

BABCOCK BROTHERS ft CO.,

-
. SO Wall Sjeist. .

Geo,;;<Sopgland & Co.,
- COTTON BROKiaas,. . .

136 PEARL SIREET, NEW TORK.

Wire Rope,

•JOH« W;
43 B

STEEL AND CHARCOAL
IRON of superior quality

suitable for MINING AMII
HOISTING PURPOSES
Inclined Planes, Transmis-
ision of Power, &c. Also*
Galvanized Charcoal and
BB for Ships' Rigging, Sus-
pension Bridges, Derrick
Guys, Ferry Ropes, Ac. A
large etoclt constantly on
band from which any de-
sired lengths are cut
FLAT STEEL AND IRMr
BOPE8 fur Mining pui^
pnse4 manufactured to or-

der.
MAS«« & CO.,
';>adwaf, New^ Tork,


