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Financial.

Phelps, Stokes & Co.,

BANKERS,
I. N. PHKLPS,
JAMES STOKES,
AN80N I'HRI.PS BTOKK8,
F. P. OLCOTT.

45 & 47 ^IVall Street, New York,
I S S U B

TBAVEIiERS' CREDITS,
CinCUIiAR NOTES,

COniHERClAL. CREDITS.
LONDON CORRESPONDBNTS

:

Tho Doioa Bank ot London. Me:>srs. C J Hambro
& Soc.

Banque
Centrale Anversoise,

Antwerp.
Paid-Up Capital, - - 9,000,000 Francs.

BOARD or VIRECTORS:
''ltII.TX Grisar. President.
Ai.FRXi> Maquinay (UralTA Maquinay),Vlco-Prea.
J. B. V'oN i>Kit Beckb (Von der becke Jk Maratlr).
Otto GuNTHKinCorneille-Davld).
Ehilb UK Gotta i^.

Aj>. Frank (Frank. Model &Clc.>
Ano. NOTTBBOHM (Nuttebobm Freres).
Fb. Dhani!4 (MichlolB Loos).
JOH. DAN. FuiiicMANN. Jr. (Jota. Dan. Fuhrmann.)
IK>IIIS WKBER(Ed. Weber & Lie.)
JOLES KAUTK.S8THAUCU (O. Schmld & Cle.)

TRANSACTS A

GENERAL BANKING BUSINESS.

Financial.

. ASA F. POTTKB, Presi. J. J. IC1>DY. Cashier.

Maverick National Bank,
BOSTON,

CAPITAL, $400,000
SURPLUS, ....... 400,000

Buslnesa from BankiCOLLECTIONS a »pecialt7.
sod Bankers solicited.
Satlsfaotory business paper discounted

reapondence Invited.
Cor-

UWia H. TAYLOR, Jr. LtNDLSr IlAIMIS

L. H. Taylor & Co.,
Bankers aad Brokers,

140 SOUTH THIRD STREET,
PHILADELPHIA.

Deposit* received subject to check at sight, and
interest iiliowod on dally baUmces.

Btocks, Bonds. &c., boUKht and sold on commission
in Pliiladel|>hiu and other cities.

Partlcnlar attention ulvoa to information regard-
lajt Inyestment Becurltlea.

Aug. T. Post, Banker,
25 NASSAU STREET,

BUYS AND SELLS

State, City and County Sociiritles.

CORRESPONDENCE SOLICITED.

Lummis & Day,
Km. M and S5 DREXEL BDILDINQ, Cor. WALL

and BROAD 8TRKBTS,
BANKER8 AND STOCK BROKERS.
WIU.LAH LUHUIS, UlNRY DAr,

Member! of Mew Tork Sio«k Exohaose.

J. D. Princk, Jas. Whitely, h. Cbuoir Oakley
Uabuy «'. i.oaA.v, Maynard C. Bvbb.

W. R. Tray BBS, Special Partner.

Prince & Whitely,
No 64 BROABWAT, NBIV YORK,

(Branch Office, 180 Fifth Avenue).
All classes of Railway and Mining Stocks bought

and sold on Coiuralsslon.
Private TeleKmph Wires to Philadelphia. Wilming*

ton. Baltimore, WashinKton, Boston, Bridgeport
and New Uaven.

Financial.

Jesup, Paton & Co./
BANKERS,

53 WUliam Street, New Tork,

Accounts and Agency of Banks, Corporations.

Anns and Individuals received upon favorable terms.

Dividends and interest collected and remitted.

Act as agents for corporations in paring coopons
and dividends'; also as transfer agents.

Bonds, stocks and securities bought and sold on
commission.
Sotmd railroad and municipal bonds negotiated.

Sterling exchange bought and sold. Drafts on

Union Bank of London.

A. W. Beasley & Co.,

No. 98 BROADtTAT,

NEW YORK,

DEALERS IN

COUNTY, CITY AND INYESTMENT

SECURITIES.
R. A. Lancaster & Co.,

BANKERS AND BROKERS,
«6 BROADWAY, NEW YORK,

DEALERS IN
FIret-Class Iitvealment Secnrltlea.

QOVKUN.MENT BONDS, STATE. CITY, COUNTY
RAILROAD & MISClvLLANKOUS SECUMTIEB

Bought aii<t Sold on CommlsaloB.
Virginia Tax-Receivahlg Coupon* Bought.

80U1UERN SECURITIES A SPEOIALIT.
LOANS NE(JOTIATED.

INTEBEST Allowed on Depo8IT9.

BO\I>S OF SURETYSHIP
For Employees iu Positions of Trust.

THE

Guarantee Company
OF NORTH A.UERICA.

(FormerlT the CANADA GUARANTEE CO.)
ESTABLISHED 1818.

IS THE OyLY CO.Ml'ASr ly AilEltlCA TRAXS-
ACTING THIS UUSIXESH EXCLUSIVELY.

Subscribed capital 8010,000
Paid-up capital in cash '.{00,000
Assets ^10,000
Deposited ut Albany In U. S. Bonds 100,000

.VBir rOKK- DIRECTORS:
J. n. VEUSllLYE, Esq., President Merchants'

Naiioiiiii Hiiiili.

B. B. SIIEIMIAN, Esq., President Mechanics'
National Bank. _ROBERT U. .UINTURN, Esq., Messrs Qrinnell,
Mluturn & ('o.

A. I.. HOPKINS, Eeq., Vice-President Wabaata
St. Louis Jk. PaciDC Uuilroad Companv.

JOHN I'ATON, Kaq., Messrs. Jesup, Paton A Co.

W. U. DYCKIMAN. Secy., SS WaU St.

John J.
Cisco & Son,
BANKERS,

No. 39 WALL STREET, NEW YORK.
DEPOSITS RKCEIVBD SUBJECT TO CHECK

AT HKiHT. AND INTEREST ALXOWED ON
DAILY BALANCES.
(;()VEUN.MENT BONDS, STOCKS AND ALL

INVESTMENT SECURITIES BOUGHT AND
SOLD ON COMMISSION.

Car Trust Bonds.
WE MAKE A SPECIALTY OF THESE VERT

SAFE SECURITIES, AND BUY AND SELL SAME
AT MARKET PRICE.
WB OFFER A LIMITED AMOUNT OF DESIR-

ABLE CAR TRUST ISSUES, ADDITIONALLY
SECURED BY THE DIRECT OBLIGATION OF
TUB RAILWAY EQUIPMENT COMPANY.

CL.1RK, POST~& MARTIN,
31 PINE STREET.

L. Levy,
(LATE OF LEVY ds BORG.)

DEALER IN

All Classes of Investment Seeurlties
AND

MISCELLANEOUS BONDS AND STOCKS.
No. 8 Wall Street.

Lansdale Boardman,
STOCK BROKER.

No. 80 BROADWAY, Roams 37 Si 38.
BUANca OrricB, Tboy, N. Y.,

Connected by Private Wire.
ALL securities dealt In at the New Tork Stoek

Exchange bouicht and sold on commission and car-
ried on a fair margin.
INTEREST allowed on credit balancea.

R. J.
Kimball & Co.,

BANKERS AND BROKERS,
No. 4 Exchange Conrt, Nenr Yoilt.

Thirteen Years' Membership In New York Stock
Exchange.

R.J. EIMBAIX, A. B. LOUXSBERY, F. E. BALLABD,
Members of N. Y. Stock Exchange.

To Investors.

N. Y. C. & H. R. ER. 1st 7s, dae 1903.

Cincinnati City 7-30s, due 1902.

Scioto Valley RE. Con. Gold 7s, due 1910.

Toledo Delphos & Bur. Ist 6s, due 1910.

D. A. EASTOW,

With BOOOY, SIcLELLAN Sc CO., Bankers.

No. 58 BROADWAY, NEW YORK.

Oeohox Stabe. JOUN F. Stabc.

George Stark & Co.,
BANKEBS,

No. 42 BROADWAY, NEW YORK.
But and sell Inrestment Seeurttles for cash or on

oommtssion. A speclaltj made of Western Fana
Mortgages bearing from 7 .o 10 per cent Interest.

Will undertake the neKOtlatlon of loan* upas
Western CItr property In large or small amoanta.
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Foroi^ Eicliange.

Drexel, Morgan & Co.,
vtalIj street,

cornbr of broad. nkw yoke.

Drexel & Co.,

0. tt BOITTH Thibd Bt.

Drexel, Harjes & Co

81 Bonlerard Uanumann

Fblladelpbla. Paris.

DOMESTIC AND FOREIGN BANKlB?.
Deposits received subject to Draft. Securities, Gold,

Ac, nought and sold on Commission. Interest allowed
on Deposits. Foreign KxchanKC. Commercial Credits,

tjable Transfers. Circular Letters for TraTeler»,
available In all parts of the world.

ATTOB-NKTS AMD AGSNTS OF

RIeurs. J. 8. noRDAN & CO.,
No. 82 OLD BROAD ST.. LONDON.

Brown Brothers & Co.,
No. 69 UTAI.!. ST., N. ¥.,

Btrr AND SELL

]S1L,L,S OF £XCHAiyOE
ON ORBAT BRITAIN AND IRELAND, FRANCE,

GKKMANY, BELGIUM AND HOLLAND.
* Issne Commercial and Trarelers' Credits

IN SIERLINO,
AVAILABLE IN ANY PART OF THE WORLD.

And In Francs, In Martinique and Guadaloupe.

BIAKE TELEGRAPHIC TRANSFERS
OF OTONEY

Between this and other countries, through London
and Paris.

Hake Collections of Drafts drawn abroad on all

points in the United States and Canada, and
of Drafts drawn in the United States

_^ on Foreign Countries.^

S. G. & G. C. Ward,
AOBNTS FOB

BARING BROTHERS A: COMPANY,
£3 WALL STREET. NEW YORK.

38 STATE STREET. BOSTON.

J.
& W. Seligman & Co.,

BANKERS,
69 BXCHANGS PLAOB,

CORNBB BBOAD BTBKBT, BBW TORK.

Issne Letters oi^ Credit for Trarelers,

Parable In saj par of Sorope, Asia, Afrtea, Aoatralla

a Id America.

Draw Bills of Bzekange and make telegraphic traii»

San of money on Bnrope and Califorala.

Forefgn Exchange.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Tfan and Nassau Sts., New York.

FOREIGN JBANHERS.

CABLE TKANSFEBS, BILLS OF EXCHANGE
AND

COMMEBCIAI. AND TrAYELESS' CBEDHS.

COBItESFONDENTS .'

BARING BROTHERS & CO., London.
FERIER FBERBS & CO., Paris.

MENDELSSOHN dc CO., Berlin.

Knoblauch
& Lichtenstein,
BANKERS,

39 TirilUain St., cor. Excbange Place.
NEW TORK.

Make Telegraphic Money Transfers.

Draw Bills of Exchange and Issue Letters of Credit

311 all principal cities of Europe.
8PBCLAL PARTNER,

DEVTSCHE BANK, Berlin.

Blake Brothers & Co
,

LONDON, ENGLAND.
PARTNERS

BLAEB BROTHERS & CO., Boston and New York

mail HEINBMANN,,
_ > London,
v. BABRON BLAKE,)
Grant commercial and travelers' credits, negotiate

loans, make advances on merchandise, and trans-
act a general financial commission business,

COBBKSPONSXIfTS

:

BLASE BBOTHERS & CO.,
MEW TORK AND BOSTON.

August Belmont & Co.,
BANKERS,

No8. 19 & 21 NaBsau Street,

Issue Travelers' Credits, available in all parts of the

world, through the

MESSRS. DE ROTHSCHILD
and their correspondents.

.VIso Commercial Credits and Transfers of Money
on California, Europe and Havana.

Canadian Banks.

John Munroe & Co.,
No. 8 AVall Street, New York,

So, 4 Post Office Sqnare, Boston.
CHEQUES AND CABLE T15ANSFERS ON
milNROE & CO., PARIS.

STBPXING CHEQUES AND BILLS AT SIXTY
DATS' SIBHT ON

ALEXANDERS Sc CO., LONDON.

CntOUIiAB NOTBS ASS CSXDITS FOS TSATZUBS.

J.
& J.

Stuart & Co.,
33 NASSAU STREET.

BILLS OF EXCHANGE ON
SmiTH, PAYNE ic SmiTH'S,

BANKERS, LONDON j

nANCHESTER A COUNTY BANK,
"UMITKD;"

MANCHESTER, PAYABLE IN LONDON ;

ULSTER BANKINd COMPANY,
BELFAST, IRELAND

AND OK TUB
NATIONAL BANK OP SCOTLAND,

EDINBURQ, AND BRANCHES;
ALSO.

•..ABLE.TRANSEERS AND LETTERS OF CREDIT

HilmerSjMcGowan& Co
BROKERS IN

Foreign Exchange, Stocks and Bonds,

63 "Wail Street, Neiv York.

Special attention paid to orders at the New Tork
Stock Exchange and New York Mining Board.

Calitornia Banks.

The Nevada Bank
SAN FRANCISCO.

New York Agency, 62 Wall St.

8UKPLUS, INVESTED IN U. 8. BONDS,
84,000,000 GOLD.

GEORGE L. BRANDER, Agent.
ISSUES Commercial and Travelers' Credits, avail-

able in any part of the world. Draws ExchanKC,
Foreign and Inland, and makes Transfers of Money
by Telegraph and Cable.

THE

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Court.

SAN FRANCISCO Office, 422 California St.

NEAY VORK Agents, .1. & W. Selicrman & Co.

BOSTON C'orrespoud'ts, Massachusetts N. B'k.

Antliorlzed Capital, •

Paid up and Reserre,
$6,000,000.
1,700,000.

Transact a general banking business. Issue Com-
mercial credits and Bills of Exchange, available in

all parts of the world. Collections and orders for

Bonds, Stocks, etc., executed upon the most favor-

ableterms. FRED'K F. LOW, iM«Ti«tror.
IGNATK STEINHART, {

managers.

P. N. LILIENTUAL. Cashier.

Canadian Banks.

AGENCY OF THE

Ba n k
or

British North America,
No. 52 WALIi STREET.

Buy and sell Sterling Exchange and Cable Trans-

fers. Issue demand drafts on Scotland and Ireland,

also on Canada, British Colrjubia, Portland, Oregon,

San Francisco and Chicago.

Bills collected and other banking business trans-

Bank of Montreal.

CAPITAL,
SURPLUS,

$13,000,000, Gold.
6,000,000, Gold.

GEOKGE STEPHEN, President.

C. F. SMITHERS, General Manager.

XEW YORK OfFlCE,
No*. 69 6c 61 WALL MIICEET

WALTER Watson, ) A„o„,i
ALEX'u LANG, jABenw.

Buy and sell Sterling Exchange, Francs and Cable
Transfers

; grant Commercial and Travelers' Credits

available in any part of the world: issue drafts on
and make collections in Chicago and throughout
the Domiolon of Canada.

London Oflice, No. 9 BIrchIn Lane.

Merchants' Bank
OF 2CANADA. I

Capital, - . - ^500,000 Paid Up.

President, the Hon. JOHN HAMILTON.
Tice-President, JOHN MCLENNAN, BBQ.

HEAD OFFICE, MONTREAL.
GEORGE HAGUE, General Man,iger.

WM. J. INGRAM, Asst. General Manager.

BANKERS:
LONDON, ENG.—The Clydesdale Banking Comp'y.
NEW YORK—The Bank of New York. N. B. A.
The New York Agency buys and sells Sterling Ex-

change, Cable Transfers, issues Credits available la
all parts of the world, makes collections in Canada
and elsewhere, and issues Drafts payable at any of
the oflBces of the bank in Canada. Demand Drafts
issued payable in Scotland and Ireland, and every
description of foreign banking business undertaken,

Ne^v Ifork Agency, 48 Ex cliaoge-place.
HiENRY HAGUE ( A»pnt«JOHN B. HARRIS JR., i

-^Ke""-

Imperial Bank of Canada
Capital, $1,000,000.

H. S. HOWLAND. Pres't; D. R. WILKIB, Cashier.

HEAD OFFICE, TORONTO.
BJiAA-CiTES;

St. Catharines, Port Colborne. St. Thomas, IngersoB,
Weltand, Fergus, Woodstock, Winnipeg, Man.

Dealers In American Currency Sl Sterling Exchange.

Agents in London : I Agents in New York:
BosANQCET. Salt * Co., Bank of montrkal,

73 Lombard Street. I
0» Wall Street.

Promptest attention paid to collections payable In
any part of Canada.
Approved Canadian business paper, payable in

gold or currency, discounted at the Head Office on
reasonable terms, and proceeds remitted to any
part of the United States by draft on New York.

Foreisn Bankers.

Nederlandsch Indische

Handelsbankj
A mSTERB AM, HOLLAND.

Established in 1863.

Pald-Vp Capita], 12,000,000 Guilder.
($4,800,000 Gold.)

HEAD OFFICE IN AMSTERDAM.
Agencies iii Batavia, Soerabaya and Samarang

Correspondents in Padang,

Issue commercial credits, maUe advances on ship.

ments of staple merchandise, and transact othe<

business of a dnancial character in connection witb
]

he trade with the Dutch East Indies.

BLAKE BROTHERS Sc CO.,

Agents fob Nohth America

18 WALL STREET, NEW YORK,
M STATE STREET, BOSTON

Nederlandsche

Handel-Maatschappij,
The Netlierland Trading Society

OF HOLLAND,
KSTABLISED ISiH.

Pald-np Capital, 36,000,000 Florin*.
($14,400,000, Gold.)

Execute orders for the purchase or sale of Merchan-
dise, Bonds, Stocks, and other securities, in th9
United States, Europe and the East ; make Collections
bay and sell Foreign £.xcbange, and give advancet
upon Merchandise for Export.

OLlVKIt S. CAKTKU, 1 Agent,
STANTON BLAKE, ) for
HENRY E. HAWLEY, i America

Sew Yoek. January 1, Isw.

Office, 142 Pearl Street, New Torit.

i
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Foreign Baakors.

Hong Kong & Shanghai
BANKING COKPOBATION.

CAPITAL (pald-uD) '"-SS-OSSUBSKKVarUND 1,800,000

HEAD omOB. BONO KOXO.
Thfl Corporntfon grant Drafts, Issne T^etters of

Credit fur uso of Travelora.and ncKottuto or cutlect
Dills payable at Uuni bay, Culculta.HlnKuporti. Salgoa
Manila, HoiiK KonK. Koochow, Amoy, Nlnxpo,
ghaniihal, llankoWi Yokohuma, Ulogo, Hau Francla-
co and Ix>ndnn.

A. in. TOWNSEIVD, Aaient, 69 AVall St.

Adolph Boissevain & Co.

Boston Banker*.

B A N K B K 8

oonniissioN niERCUANis,
AMSTEBDAM, HOLLAND.

N. T. CorrMnoniXntji.—Mnum. BLAKR RTif)8. A CO

Philadelphia Bankers.

Obo. C. Thomas. J08. M. Shosuaeir.

Thomas & Shoemaker,
BANKERS AND STOCK BR0KEK3,

134 South Third St., PHILADELPHIA.
Dealert In all issnea of United States Bonds.

Inrestment Securities a spectajty. Correspondence
Inrlted and full Information upon financial subjects
furnlahed. ^
A. P. Turner & Co.,

BANKERS,
No. 307 Walnut Place, PHILADELPHIA.
QOTemment, State, Municipal and Rallwar Bonds

and Stocks bought and sold at nil tho K.cchanges.
Investments prudently made in sound railway se-
curities. Collections promptly attended to.
Correspondents carefully represented at Auctions

and Private tjalus. Bonds of good but not well-
known railroads always wanted for investments at
the best rates. Orders on margins not entertained.

Chas. A. Sweet & Co.,
BANKBIIS

40 STATB STREET, BOSTON.

DBALBRS in OOVERNMBNT 8BCUBITM8
Btat«,Clty, County and Railroad Bonds,

Tower, Giddings & Co.,
BANKERS,

No. 83 DEVONSUIKE STREET.
BOSTON.

Orders for Stoolu>zecuted In Boston, N.w ¥ork
and other markets.

Sonthcm Bankers.

HARRIS A BHIND,
STOCK AND BOND BBOKEBS,

Al'GUHTA, GBOBGIA.
Bar and sell all kinds of Inrestmant SwnrlttM

outrlKht or on commission. Information fomUhMl.
Orders and wirreapondenoe S0llolt«4l.

W«.C.CouKT»cy,Pres. EunuitH. PBiNaLB.Ca.li

BANK OF ClIAKLE.fTOX,
Mationai. Banking Arsociation,

CHAKLE.'STUN, ». C.
Special attistio.n giviin to Collictiok*.

Western Bankers.

Ea

Baltimore Bankers.
J.WII.L0OZ BnoiTN. C. D. iMVrsDKB.

Brown & Lowndes,
BANKERS AND BROKERS,

No. 19 GERMAN STREET,

P. O. Box 874. BALTinOBE

Boston Bankers.

Foote & French,
BANKERS,

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH STREET,
BLLTiraOBB.

TRANSACT A GENERAL DOMESTIC AND FOR.
SIGN BANKING BUSINESS.

Wilson, Colston & Co..,
BANKKB8 ANi> BBOKBBB,

BALTIMORE.
HJVBSTMBNT and VIKelNIA 8BCUKITIBS a

ipecialtT.
Correapondence solicited sod lnfora.ation fur.

atabed.
N. \ . GOBBKapoNDsnTS—McKUn Brottaera ft ro.

P. F. Keleher & Co.,
305 OLIVE STREET, ST. LOVU, BIO*
FIrat-class Western InTeatment Securities for

aale. St. Loul.i City and StaleH of Mi««ourl, Kansas,
Texas. Arkansas and Colorado llondu a speclaltr.
Full information given In reference to same on ao-
lloatton. Coupons and dirldends collected.

H. R. Prather & Co.,
REAL ESTATE AND INSURANCE,

88 SIXTH AVE., WEST OF KAN. AVE.,

TOPEKA, KANSAS.
Loans negotiated. Collections made. Taxes piUd.

Municipal Seourltiea bouxht and aold.

0. F. PxirzBi,
President.

J
STATB BANK, ) C.T.WiM

(Incorporated Dta.f Caabler.

INAND DEALERS

GOTERIVIHEIVT BONDS,
OF ALL ISSUES.

OOMAnSSION ORDEBS EXEOTJTSD IS

BOSTON,

NEW YORK,
PHILADELPHIA,

»0. 7 CONGRESS STREET AND
No. 2 CONGRESS SQUARE,

BOSTON, MASS

W.S.Whitele7,Jr.&Co.
BROKERS,

STOCKS, NOTES AND BONDS, AND DEALERS
IN FOUKION EXCHANGE,

Corner South and German Streets,
BALXmORE, MD,

Correapondence Invited and fuU information on
financial subjects furuiabed.

Soiitlicrn Bankers.

TB08. P.HIU,SR, B. D. WILLLUfg, JKO. lr, UII.I.XB
CHAS. B. UlLLSB.

Thos. P. Miller & Co.,
BANKERS,

inODILB, ALABAMA.
Special attention paid tocollectiona, wHhpromM

remittances at current rates of exchange on day ofpayment
Co

German Bank,
LITTLE ROCK, ARK.

CAPITAL (Paq-ui) $75,000.
Stnupi.cB 3i;,000.
Prompt attiatten given to all business IB oar Itme.

N. Y. CoBBSsrwDBKTs, Uonuell. Lawson * Co.asd
the Metropolitan National Bank.

Fiiianeial.

FIDELITY GUARANTEE BUNDS
ARE ISSUED BY THE

JFIDELITY &. CASUALTY CO.
OF NEW YORK,

The only oompanv in the United States (rnarantee-
'ng the fidelity of persons hoMlnK poslMons of
pecuniary trust and responsibility, thus securing a
COKPOltATE GUAUANTKKIn lieu of a personal
bond where security is required for the faithful per-
formance of the duties of employeea In all pesltlon.
of trust.
Full Information can be obtained at the office, 187

Broadway.
Wm. M. RiCHAnns. President.

Lyhan W. Bhigos, Vice-President.
John M. Crane, Secretary.

Edwaiid Stauk, General Ageirf.
DraiCTORS—George T. Hope. A. B. Hull, 0. 5.

Williams. W.Q. Low. A. 8. Barnes, H. A. MurlbdE.
Geo. 8. Coe, J. S. T. Stranahan, Charles Dennia, Wm.
M. Richards, H. T). Claflin, John D. Mairs, Lyman W.
Briggs, 8. B. Chittenden.

Geo.Wiu.Ballou&^Co
BANKERS,

14 Wall Street, 72 Dcvoiimhlre St.,

NEW VORK. BOSTON.

DEPOSITS RECKITEO AND INTEKEST AliOWBD.

Cbolce RAILRO.VD and MUNICIPAL
SECURITIES For Sale.

.Geo. Wm. Ballou. Geo. H. Holt.

Parker & Stackpole,
BANKERS,

Kb. 68 DEVONSHIRE

lorrespondenta.—German-American Bnsk,
York ; Louisiana National Bank, New Orleans :

of Liverpool, Liverpool.

New
Bank

8 . B . Btobcos, Pres't . A . K . Waikeb, Csahler

First National Bank,
WILMINGTON, N. C.

C iillcctlons lasdo on all psrts of the United Statcj

Campbell & Schoolcraft,

No,

STOCK BROKERS,

1104 niAIN STREET,
RICHMOND, VA.

SOVTBERN SECURITIES J. SPECIALTY.

STREET

BOSTON
Brewster, Basset & Co.,

BANKERS,
No. 35 CONGRESS STREET,

BOIiTON.
MEMBERS OF THE NEW YORK AND BOSTON

STOCK EXCHANGES.
ALSO,

Dealers in Mtinlcipal, Stnlc, Railrond and
I'uiicd ijtatcs BouUb.

B. U. mAUKY & CO.,
STOCK BROKERS,

RICHMOND, VIRGINIA,
Buy and sell Government, State, Municipal and

Railroad Bunds and yti>oks. &c. Virginia State Tax-
Recolvable Coupons bought and sold. All orders
promptly attended to-

New York Correspondent, VERMILYE & CO.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made onVilI Southern points on host
terms

;
prompt returns.^

JOHN P. BRANCH, President.
J. B. MOKTOS, Cash. Febi). R. Scorr, Vlce-Prea't.

THOiUAS BRANCH &. CO.,
BANKERS AND CtlMMISSION MERCHANTS,

RICHMOND, VIRGINIA,
Inf'irmatirm on all classes of Southern Securities,

espeeiutiy state Bonds, Tax Coupons, Ac. Cor-
respondence s(.illcited. '

Albert E. Hachfield,
J 7 NASSAt7 STREET,

Deals in InT«8tinetit Securities and
Bonds Gciierall7.

TTANTED:
Indianapolis &, St. Louis Ists.
Columbus 4 Toledo lals.
Joliet & Northern l.sts.
Kansas & Nebraska Bonds.
St. Joseph & Weslern Bonds.
Cincinnati Hamilton & Dayton Bonds.

tf<»ll SALii:
Consumers* Ice Company's Stock,

An Eight Per Cent Investment

plTY OF ST. JOSEPH, Mo., BONDS.
VyWisconsin Central Railroad Land Grunt Bonds.
Chicago & Canada Southern Bonds.
Atchison Colorado & l';icitlc Kit. Bonds.
Mobile A Grand Trunk Railroad Bonds.
St. Joseph i, Western Railroad Securities.
South & North Alabama Railroad Stock.
Brooklyn Elevated Railroad Bonds and Stock
South Carolina Haiirojid Securities.
Midland Railroad of Now Jersey Bonds and Stock
County, City and Town Bonds of Western States.
Grand Rapids is. Indiana Railroad Securities.
Milwaukee & Northern Railroad Bonds.
Atlantic & Pacific Hailro id 1st Mortgage Bonds.

BOU(;iIT BYWM. R. UTLEV, No. 31 Pine Street, N. T,

^lXIJ^S,pO^DE]*yE]^fI^S^

-BARKERS-
25fiNe§T. -r^eu)VoRK> }

Ptirohaae and aell on Commlaslon GOVERNMENT
and RAILROAD BONDS and STOCKS, and all
classes of Securities dealt In at the NEW YORK
STOCK E.XlKANGK. or all reputable Securities
bought and sol.l in the OPEN MARKET. LOANS
and COMMERCIAL PAPBt negotiated. Interest
paid on DEI'OSITS, subject to check.

BR.WCII OFFICE :

No. 661 Fifth A\q., under Hotel Osborne*
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Financial. Financial.

:#io,ooo,ooo

Atlantic & Pacific
RAILROAD COMPANY

SIX PER CEWT.
FiriST MOKTOAGE^^RAn.ROAD AND

Thirty-Tear 8iiikiii? Fund Gold Bonds.
PRINCIPAL PAVABLE JULY 1, 1910.

IWTEKESr A1 SIX PEH CENT PEJt ANNUM
PAYABLE JANVARi' 1 AND JVLY 1.

PRINCIPAL AND INTKHKST PAYABLE IN
THKCITV OP NKW YORK. LS OOLll <'(>IN OF
THK UNITKI) MTATKS OK AMKUICA. OF OR
EQUIVALENT TO TlIK PllESK.ST STANDAKD
OF WKlCillT AND KI.SRNKBS. .„. „„
ISSUf: LIMITED TO NOT EXCBEniNG 125.000

PBR ilU.E. (;oUPON BO.NDS OF tl.OOO EACH.
ANU BKuisTEUBD BOND CERTIFICATES OF
»8,000 EACH.

TRUSTEE:

United States Trust Co., New York.

The ATLANTIC & PACIFIC RAILROAD COM-
PANY under ttuthi.rity of »ii Act of tongress of

the'United States of Aoierlca, is now consiructlni!

as rapidly a« practicable that part of ItjS line of rat -

way »nd talegranh constituting its Western Dlyl-

«ioii extending from Albuquerque, on the Atchison

Toneka & Santa Fe Kailroad. in New Mexico, alons

the thirly-flfth parallel of latitude, through the

TfflTltorT of Arliona. to the Colorado River, and

thence by the most eligible route in the State of

California to the Pacltlo coast. Of the one hundred
and forty miles already constructed, four sections

of twenty-Hye miles each, amounting to one hun-
dred miles, hiye been examined by the Railway
Commissioners of the United Mates, and aie now
In opBration for cimmercial business. 'Ihe con-

Btrut-tion of the balance of the lino to the Colorado

Klver about four hundred and sixty miles. Is now
ffolng on at the rate of about one and a half miles

oer dav ani It Is expected that about four hundred
miles In all will be completed by January 1. 1882.

The road is being built for cash, witnout the inter-

Tentlon of any construction company, in the most
substantial manner. »ith Iron lor all imijortant

bridges heavy steel rails, and furnished with such
equipment iis will render it strictly Brst-class in

''rt contract with the Atchison Topeka & Santa Fe
Railroad Company and the St. Louis &. S.in Fran-
cisco Railway Company, their roads, intersecting la

the State of Kansas, are to be operated in connec-
tion with this Western Division of the Atlantic *
Pacific Railway Company, as a continwius through

line from the MlssisBlppl and Missouri rivers to the

Paclflc Ocean. „ . „ ., , „ ,

The Atlantic * PacIBc Railroad Company is en-

titled by Act of Congres's to the alternate sections

of public lands on each ^lde of Its railroad, to the
extent of 26 600 acres per mile in the Territories

and 12 800 acres per mile in iheStuto through which
Its road may pass, being a tot al land grant of about
4-iOOOOOO acres for the authorized mileage as now
estimated. Maps of the general route having been
filed in conformity with the terms of the charter, the
nubile lands embraced within the limits of the land
grant were wiihiirawn by the Government from
sale, and the right of the Company attached thereto.

The completion of each section of twenty-flve
miles of road, and Its examination bv Commission-
ers, and acceptance by the Government, entitles the
Company to the corresponding amount of land, and
the President of the United States has. from time
to time authorised the patents for lands so earned
to be issued tothe Compuiy. The first patent for

lands on the Western l>iviaion was issued on the
10th dxy of January, 1881.

By virtue of an Act of Congress, approved April
20, 1871, authorizing the Company to " Mortgage its

road, equipment, lands," Ac. thtse bonds are ^e-

cured by a first mortgage on the entire railroad, tele-

srapb. lands, 'and grants, equipment, franchises.
and all other property now or hereafter pertaining
to the Western Division of the Atlantic & Pacific

Railroad, and are limited In amount to not exceed-
ing 1.25,000 per mile. They are receivable at par
and accrued interest in payment for lands, and will

be purchased with the proceeds of land sales, when-
ever they o»n be obtained by public advertisement,
at not exceeding 110 per sent and accrued interest.

In both of which cases the bonds are to be canceled.
The bonds cannot be called or drawn lor redemption
prior to their maturity at the expiration of thirty
vears.
By the terms of the mortgage the proceeds of the

honds must be deposited, one-half with the United
States Trust Company of New York and one-halt
with the Boston Safe Deposit & Trust Company, of
Boston, or such other trust depositories as the
United States Trust Company, irustee, may ap-
prove, and are to be useU swlely for the purpose of
C instructing', equipping, maintaining and operating
Kald VVtsteru Division, and for the [payment of the
Interest maturing on these bonds until the comple-
tion of a through line to the I'aoiflc Coust, and for
one yearthereafter.
The proceeds of the land grant may be first used

to provide for any deficiency In the net earnings for
the payment of the interest on these bonds. The
payment and cancellat on of the registered and
coupon interest on these bonds have been severally
gxiarantced by endorsement on the mortgage by the
Atchison Topeka & Santa Fe Rallroaa Company,
and by the St. l.ouis & San Francisco Railway Com-
pany, to the extent of twenty-flve per cent of their
resiiectlve gross earnings upon all business received
from and delivered to taid Western Division during
the six months ending on the first days of OctoOer
and April precedingthe due dates of such coupons
•Phe following is the present mileage over which

the Missouri and Mississippi rivers throuijh business
will pass to and from the Western Division of the
Atlantic & Paciflo Railroad :

ATCHISON TOPEKA & SANTA FE RAILROAD.
Atchison. Kans.. to Albuquerque, N. Mex.V02 miles.
Kansas City, Missouri, to Albuquerque,
New Mexico 918ihlles.

Wichita* Kans.. to Albuquerque, N. Mex. 744 miles.
8T. LOUIS & SAN FRANCISCO RAILWAY.

PaclBo. Missouri, to Wichita, Kansas 471 miles.

The ** Atchison" Company pays dividends at the
rate of 8 per cent per annum upon $Sf5,000,000 of
Capital stock and the "San Francisco" Comnany
pays dividends at the rate of 7 per cent on t4,S00 -

iCu of First Preferred Capital Stook.
CD tli« first oi JaQMr7, 18S1, their oombinea

mileage was 2.223 54 miles of road, and their gross
earnings for the year 1H8U amounted to Jll.OlW.OOO.

The Capital Stock of the Atlantic A I'aclfic Rail-

road Company now issued is held In trust for the
Joint and equal ownership of the Atchison I'opeka

4 Santa Ke Railroad and the St. Louis A San Jrun-
cisco Railway Coniiianies. under the provisions of a
contract whereby the entire Capital stock of tlOO,-

000,000 Is to be held In a similar manner when
issued. „, , .

The grades of not exceeding fifty feet per mile
across the Continental Divide of the Rocky Moun-
tain, the absence of tunnels, the climatic location,

the local business from the grazing, agricultural,

timber and mining Interests, the extensive land
grants, and tho railway connections or this road are
considered of the most favorable character, while
tho comparatively small fixed interest charges and
the unusual wealth and influence of its stockholders
for credit and traffic form Important elements of

security for the bonds.
Having contracted for the purchase of flO.OOO.OOO

of these bonds, an offer of the same is now made for
subscriptions In this country, by the undersigned,
at 103i« per cent and accrued interest, payable May
1, 1681, when the bonds will be ready for delivery.
Subscriptions will be received abroad by

Messrs. SELIGMAN BROTHERS, of Lonilon.

Messrs. SELIGMAN A 8TETTHBIMER.
of Frankfort.

Fubscrlptlons will be received on and after Mon-
day. tho nth day of ApriM881, by either of the
undersigned, to whom applications may be made
for copies of tho bondand mortgage, and the form of

the guaranty by tho Atchison Topeka A Santa ie
Railroad and the St. Louis A San Francisco Railway
companies. , . .^ . i.

Fill allotment will be made to those only whose
subscriptions are first received to the extent of the
first five million dollars of bonds.

WinslOTV, Lanier & Co.,

Corner Nassau & Cedar Streets,

J. & W. Seligman & Co.,

Cor. Broad Ht. & Exchanse Place,

Kidder, Peabody & Co., Boston,

nud Corner Wall & Nassau Sts.,

.

City of

' NeiF

York

For Investment.
Sandusky Mansfield & Newark RR. 1st 7s, 1900.

Toledo Peoria A Western RR. 1st 7s. 1917.

Ohio 4 West Virginia Railway Ists 7s. 1910.

Columbus 4 Toledo Railway Ists 7s, 1905.

Central Iowa Railway Ists 7s. 1899.

Cleveland Col. Gin. & Ind. RR. Cons. 7s, 1014.

Cincinnati Richmond A Ft.Wayne BR. Ists. 78, 1021.

Buffalo Chat. Lake A Pitts. Railway Ists 7s. 1909.

CHAS. T. WING,
18 WAIiL eXREET,

{With A. M. Kidder A Co., Bankers

Financial.

Kountze Brothers,
BANKERS,

190 Broadway (Equitable BalldlBg^.

N E Hr YORK.
LEXTERS OF CREDIT

AKS

CIRCULAR NOTES
Issued for the use of travelers la

all parts of the world.

Bills drawn oo the Union Book of London
Telegraphic transfers made to London and to

varioua places In the United States,

Deposits received subject to check at sight, and In-

terest allowed on balances.

Qovemment and other bonds and investment 80>

ooiitiea boaxbtand sold od eommissinn.

FOR CHOICE

6 Per Cent Mortgages,
ADDRESS

FRANCIS SMITH,
Successor to SMITH A HANHAMAN,

Indianapolis, Ind.

J.
C. chew,

No. 7 WALL STEEEt, NEW YORK.
TEXAS RAILTTAYS,

BONDS, liANDS, ice.

Desirable Texas Securities for Investment con
stantly ouhand

Chronicle Volumes
IV A N T E D.

Volume 10, Jannary to July, 1870, ftnd complete

Tolnmes trom 1874 to 1878, inclusive, bound or

unbound. Also copies of the INVESTORS' SUP-

PLEMENT of February and October. 1879. Apply

ftt PttbUoMUoa OffiC9. 79 A 81 WiUUm Street.

The Lake Shore and Michigay Southern
KAiLWAY Company. TiiKAsriiEn's officb,

Gra.m> Central Depot,
New Vouk. Marr;ha5, 1881.

'IHE BOARD OF DIRECTORS OF THIS
Company Hhto this dny deelttred a dividend of

' t t>I>'n r^Ir^-[> i^.w>n If u n.i r.I4>,1 at i-.nlr 1... .... I.. 1

»

the
TWO PKR CKN'l' upon Its capitul stock, payable" - .. .. gj day -of MAY ne.xt, at thUon MONDAY,
ofHce.
For the imrpose of this dividend, and also for the

ANNUAL KLKCTION for directors, which Is to be
held on the 4th day of MAY next, tho Transfer
Books will be closed at 3 P.M. on THUKSDAY,
the 81st Instant, and will be re-opened on the
morning of Friday, the Hth day of Mity next.

E. 0. WORCEaTEK, Treasurer.

QREGON RAII^WAY & NAVIGATION
^-^COMPANY, No. 20 NASSAU STREET, New
York. March 24, J881.—The Hoard of Directors
have declared a quarterly dividend of Two (2) Per
Cent, payable May 2, by the Farmers' Loan &
Trust Co., 26 Kxchunpe Place. New York, to stook-
holdera of record April J). The transier books will
be opened for the purpose of this dividend April 4
un i closed April tf. They will be reopened April 10
as heretofore announced.

UOKACB WHITE. Treasurer.

^T. LOUIS ALTON <& TERRE HAUTE
•^RAILROAD COMPANY, 50 WALL STREET, NEW
YoitK. March 23, 1881.—To the Holders of the
Preferred Stock of the ST. LOUIS ALTON &.

TERRK HAUTE RAILROAD COMPANY :

Id settlement of all arrears of dividends wbicb
have accrued upon the Preferred Stock up to Janu-
ary 1,1881, the Board of Directors have this day
declared adtvidend of Fifty-Five Per Cent upon the

Preferred Stock, payable in Dividend Bonds, for

which (pending tho preparation of the bonds)
Dividend Bond Scrip will be issued on the SOth of
April next on presentation of the certificates

of stock. For the above purpose the Preferred

Stock transfer books will be closed on 5th April

next at 3 P. M. and re-opened on 20th Apr.l at

10 A. M.
Stockholders are requested to present their eer-

tiflcates of Preferred Stock for endorsement of the
above payment thereon, at the time of coUectLoa*
as scrip will not ba delivered otherwise.

W. BAYARD CUTTING. President.

OIOUX CITY & ST. PAUL LAND BONDS-
^Tbe Trustees wish to communicate with holders
of the above bonds, and request that they be fur-

nished with the name and address of owners ; also

of the bond numbers of bonds so held. loforma*
lion and statements of Land Department will bet

sent to holders complying with this request.
E. F. DRAKE. fT,-„„f„p-
A. N. WILDER. \

Trustees,

St. Paul. March. 188L

OFFICE OF PULLIWAN'S PALACE CAR
COMPANY. Chicago. 111., Mircii 2», I8sx.

NOTICE is hereby given that the uutstandina
EIGHT PKR CENT DKBKNTUKE BONDS of thia
Company (Secood Series) the orisinal issue of which
was »1.000,000 falling due May 15. 1861, will be paid.
Including the last ci'Upon. on May 14. 1881, May 15
being Sunday, upon presentation, at Farmers' Ijoan
& Trust Company. 26 Exchange Pltice, New York..
Interest will cease on May 15, 1881.

A. S. WEINSIIEIMER, Secretarr.

OFFICB OP THE ONXAUIO SILVBR
MINING COm is Wall Street, New York,

April 8. 1881.

DIVIDEND No. 60.

The Regular Monthly Dividend of Fifty Cents per
share has been declared for March, payable at
the office of the transfer agents. Wells. Fargo 4 Co.,

No. 65 Broadway, on the 15th Inst.

Transfer books cloae to-day.

H. B. PARSONS. Assistant Secretary.

WeSTERN IJNION 'rf.liKGRAPO.
COMPANY. New York. March 10. 1881.

DIVIDEND No. 55.

The Board of Directors have declared a quarterly*

dividend of One and One-Half Per Cent upon,

the capital stock of this company, from the net rev-
enues of the three months ending March Slst Inst...

payable at the office of the Treasurer, on and after-

the 15th day of April next, to shareholders of
record on the 26th of March instant.

At the same time One and One-Half Per Cent In-
terest will be paid to the holders of such Certifi-

cates of Indebtedness of this Company as may ba-

outstanding at the close of the transfer books on.

the 2tith of March instant.

The transfer books will be closed at three o'cloclt

on the afternoon of the 26th of March Inst., anct

opened on the morning of the IBtli of April next.

R. H. ROCHESTER, Treasurer.

JAY COOKE & COT^SET SCRIP
BOUGHT BY

G. T* BONN£R & CO.,
20 BROAD STREET, NEW YORK-

C. H. & E. Odell,
AGENTS FOR

STfiEL& IRON RAIL
ItIANI7FA.CTlIRERS,

104 John Street, Rooms 10 & 11,

NEW YORK CITY.

I



mmk
HUNrS MERCHANTS' MAGAZINB,

'i^

REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATK3.
[Entered, according to act of Cowgtem, 1h tbe year 1881, by WM. B. Dana & Co., In the oflSoe of the Librarian of Congreaa, Waablngton, D. C.|

VOL. 32. SATURDAY, APRIL 9, 1881. NO 8.'4.

CONTENTS.

THE CHBONICLE.

Tbe Flnanclnl SituntJon 377
The faria Bl-MotalHc Confer-
ence 378

Cotton Consumption and Over-
land Movcniout to April 1... 379

Tbe TciineHscc Debt Settlement 380
Batlroad Kanilnes In Marcb,
and from Jan. 1 to March 31 381

THE BANKERS' GAZETTE.

Money Market. T7. 8. Securi-
|
Quotations of Stocks and Bonda 391

ties. Railway Stocks, Foreign I New York Local Securities 392
Exchange, Now York City I Investments, and State, City
Biuiks,etc 388

I
and Corporation Finances. .. 393

THE COMMERCIAL TIMES.

Commercial Epitome 397 I Dry Goods 403
Cotton 397 Imports, Receipts and Exports 404
Breadstulls 402 I

The Debt Statement for Marcb,
1881 383

Monetary and Commercial I

English News 384:
Commercial and MiseeUaneous
News 386

The Commbecial and Financul CHRomoLK t« ismed every Satur-

day morning, with the latest news up to midnight of Friday.

(Entered at the Post OfHce at New York, N. Y., as second-class
mail matter.]

TERMS OF SUBSCRIPTiON-PAYABLE IN ADVANCEi
For One Year (Including postage) $10 20.
ForSixMoDtbs ao 6 10. ;

Annual subscription in London (Including postage) £2 7a.
Six mos. do do do 1 8s.

flubscriptlons will be continued until ordered 8toi>i>6d by a teriiUn '

'Wder, or at the publication o^ce. Tbe Publishers cannot be responsible
tor Remittances unless made by Drafts or Post-OlUce Money Orders.

AdTertisement*. I

Transient advertisements are published at 25 oenta per line for each
insertion, but when delinite orders are given for five, or more. Insertions,
a liberal dlsc«imt is made. Special Notices In Banking and Financial
«elimm 60 cents per line, each Insertion.

London and Ijiverpool Offlcea.

The olRoe of the Chronicle in London is at No. 74 Old Broad St reet
•nd m Liverpool, at No. 5 Brown's Buildings, where subscriptions and
Advertisements will be taken at the regular rates, and single copies of
the paper supplied at Is. each.

WILLIAM B. DANA, J WILLIAM B. DANA & 00., PubHihtra,
R. i 79 <E 81 WUIiam Street, NEW YORK.

Post Office Box 4592.
JOHN O. FLOYB, JR.

Qf^ A neat file cover is furnished at 50 cents ; postage on the same Is

17 cents. Volumes bound for subscribers at $1 20. A complete set of
the Commercial and Financial Chronicle—July, 1865, to date

—

«an bo obtained at the oltlce.

THE FINANCIAL SITUATION.
(_>ne is more and more impresse(3, as the weeks progress,

at the extremely favorable appearance the buginees outlook

presents. Comparative dulness may bo reported at

special points, or in limited departments of trade, but the

^reat truth is evident that there is an extremely vigorous

production and distribution in progress. While these

conditions exist, and our foreign trade remains so satisfac-

tory that foreign capital flows in here at every hardening

in the rate of interest, there cannot fail to be an under-

tone of great strength in Wall Street markets, whatever

be the daily fluctuations.

As a forcible illustration of the vitality in trade at the

present moment, our monthly statement of railroad eam-
vxgi, givca iu another column, ia in point. There never

wore months more severely trying than the late ones have

been to this great interest. As our readers know, traffic

was virtually suspended a portion, of the time in consider-

able sections of the West and Northwest. In any ordinary

year this would have proved as disastrous to the roads as

the most inveterate croaker could wish. Instead of that,

there is such an active business in progress, in all depart-

ments, that even with crop movements checked, railroads

make very good statements, the returns we give showing,

with all the drawbacks, a total increase in gross earnings

for March of $1,171,356 over last year's favorable exhibit.

Then the steady flow of gold from Europe is not only

favorable in itself, but an assurance of continued ease in the

money market. Almost every steamer adds to the supply,

and the cable and private advices indicate a strong move-

ment still in progress. It is impossible to state accurately

just how much is afloat. Some of the shipments are on
speculative account, that is, for the profit the movement
affords, and are not remitted for until the arrival here of

the consignment. Other shipments are made, of course,

directly for the purchase of securities and staples. The
arrivals at this port since last Friday have amounted to the

unusual amount of $5, 909, .3 17, chiefly from England. The
shipments reported since that day have been $2,577,000.

The amount afloat for this port is now estimated at about

$4,500,000. It is, however, as stated above, difficult to

calculate closely as to the sum in transit, for the reason that

shipments are made not only on withdrawals from the Bank
of England, but also through purchases made in the open

market from supplies coming in from Russia, Australia

and France. The recent arrivals here have been gold

bars, marks and francs, the latter indicating that the

foreign markets are being searched closely for bullion for

shipment. The Bank of England return for the week
shows a decrease of £902,000 bullion, and the Bank of

Franco reports a loss of 1,700,000 francs gold and 7,150,-

000 francs silver. The following shows the amount of

bullion in each of the European banks this week and at

the corresponding date last year:

Apn7 7, 1891.

Gold.

&
26,955,189

23,915,352

9,255,008

Bank of England..
Bank of France....

Bank of Germany

.

Total this week 60,125,549 68,649,012 70,469.030 70,154,7411

Total previous week 61,037,980 69.449,475 70,865,141 70,197,518

Silver.

49,060,030

19,588,98:

Apnl 8, 1880.

Gold.

28,297.896

32,643,468

9,527,666

Silver.

51,099,415

19,055,334

^y The above gold and silver division of the stock of coin of the
Bank of Germany is meiely popular estimate, as the Bank Itself gives
no information on that point.

With the assurance which these gold arrivals and the

Treasury disbursements in progress have given of a prob-

ably (juiet money market, the action of the Treasury
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Department with regard to bond refunding has attracted

less attention. Still, there is much anxiety to have the

question settled. No conclusion is yet announced, al-

though the better opinion seems to be now that the sug-

gestions of the banks made when Mr. Windom was here

are likely to be adopted. The Secretary, from his surplus

revenues, from cash in the Treasury and from the sale of

the unissued 4^ per cents, can, it is supposed, have in his

control about 200 million dollars for this operation. With

that fund he can offer to redeem the 195 millions 6 per

cents due July 1, adding in his offer that if any holders

prefer to keep their bonds they can do so after having them

stamped
3:J-

per cent. This permission, it is thought,

would be agreeable to and accepted by banks holding cir-

culation, as the disposition among them is not to change

circulation at present unless forced to do it, in the hope

that the next Congress will make it possible to retain it,

•ven with a low-rate bond, by repealing the tax. For

this reason, and also because interest is likely to rule low

through the
,
summer and may be higher next year, it is

argued that most holders will elect to have their bonds

tamped. If this surmise prove correct, the Secretary will

have the greater portion of his available funds left to use

against the same offer with regard to the 5s, and in this

way might be able to reduce the interest on all the redeem-

able bonds. Such is the plan. But whether this or some

other is adopted, it is very desirable that its features be

announced as soon as practicable.

Foreign exchange has been without feature this week.

There has been a fair demand, but at no time greatly in

excess of the supply, so that rates have been very steady

and yesterday were advanced. The immediate future of

the market will, it is believed, be in the direction of lower

rates, in consequence of the supply which will come from

the movement of exportable products. There is still a

good margin of profit in cable transactions in securities,

as will be seen by the following, showing relative prices

in London and New York at the opening each day.

April 4. Apra 5. AprU 8. AprU 7 Apra 8.

Lond'M N.T. Lond'n N.Y. LoTul'n N.Y. LmifVn N.Y. Lond'n N.Y.
pricet* prices. prices.* prices. prices.' prices. prices.* prices. prices.*

113-73

prices.

U.S.45,c. 113-52 113Jfi iir>-n U»K 113-6-2 uan 113.S8 114

U.S.Ss.c. 101-77 103s* 101-77 102»i 101-77 lO'iyi 101 6-1 IC2H 102 09 102^
Brie »8-47 48H 47 74 47Ki 47-74 im 48-23 iV/i 48-08 47?<

2d con. 102 50 102H lf2.")0 lOlJi 10201 102>« 102-14 102H 102-22 102«
Ul.Cent. I8S-I6 13M^ lalTB 137 l.'l7-7« 187;1 137-79 lilH 138-08 137«
N. r. C. 141-74 146% 145-89 145H 145-81) 14r,M 146-62 148 146-58 145>J
Heading 33-301^ W 31-91t 03M 31-611 63 ti 81 91t 63l< 32-21* 33M

Exoh'ge,
cables. 4-83!^ 4-831^ 4-83Ji 4-83!^ 4-84>^

• Expressed in their New York equivalent.
^ Kea'linK on basis of $50, par value.
NoTK.—Tlie New Yorlc equivalent is b.ised upon the liiKlinst rate for

cable transfore, whicli ordinarily covers nearly all charses, eucli as
Interest, iusurance and commissions.

The Treasury operations for the six days, including last

Friday, have resulted in a loss, which is a gain to the

banks, of $6,151,218. The net loss by the Treasury yes-

terday was $1,409,083. The greater part of the pay-

ments by the department have been on Assay Office checks

and for bonds settled for under the recent order of the

Secretary, these latter amounting to $4,445,850 at the last

report from Washington. The payments by the Assay

Office for the week have amounted to $3,376,560, and

there now remains about $500,000 bullion to be settled

for this week. The last bank statement, doubtless,

reflected very nearly the actual condition of the reserve in

the institutions. This week the domestic exchanges at

Chicago, St. Louis, and Boston, have been sufficiently

low to draw gold from this point, although on Thursday

there was a slight rise at Chicago. The St. Louis Repub-

lican reports that the large shipments down the river

increase the supply of New Orleans exchange so rapidly

that most of the banks can only realize on their balances

by ordering funds at New Orleans transferred to New
York. This movement will probably be checked by the

rise at New Orleans of exchange on this city. The follow-

ing shows the gold and currency movement by the leading

banks of this city during the week ended Thursday night:

Keeeived. Shipped

$1,493,000
48,000

$578,000
162,000Gold

Total $1,343,000 $740,000

The Bank of America received $4,300,000 gold during

the week from the banks for deposit in the vault.

THE PARIS BIMETALLIC CONFERENCE.

Our Commissioners to the Monetary Conference at

Paris sailed lastJTuesday. We fear from what we learn,

and from the official preamble and resolutions published,

that there may be too willing a disposition on the part of

our representatives to patch up, in combination with

France, an arrangement for bi-metallism even without the

co-operation of Great Britain and Germany. This possibility
j

inclines us to return to the subject again; for Europe cau/-|

not too clearly understand that the interests and opinions]

of our business classes have materially changed in this]

particular within two years, and if any of our Commission-

ers fail to reflect the change, they will misrepresent us.

Formerly we would have accepted bi-metallism, giving it the
j

benefit of a doubt; now the arrangement must put thaj

stability of silver beyond question before we can enter into]

it.

This reaction is simply the result of our altered positioD

in relation to a gold reserve. While we were in process

of reaching and perfecting a specie basis for our currency

it was evident that the broader the basis the less trying the

operation would be. Hence our people having this special

end to gain, and at the same time believing in the principle

of bi-metallism, wore very urgent for the restoration ofl

silver. The Government pressed the subject on the Cabi-j

nets of Europe not only once, but, as we remarked three

weeks since, with undignified persistence, until we became

known in the Old World as peddlers of silver trying

to secure a favorable market for our wares.

In the meantime gold began to flow into the country very

freely, and since then it has been coming in so easily and

so largely that all anxiety with regard to our national cur-

rency wants has ceased. Furthermore, our foreign trade

is in a very favorable condition, continuing to make us

largely a creditor to the nations of the world, instead of a

debtor. These circumstances have, as we remarked above,

reversed our position. Formerly we had a reserve to

acquire, now we have a reserve to protect; formerly we

had debts to pay, now we have debts to collect. Our

anxiety, therefore, at present, is not so much to secure

bi-metallism as not to unsettle values. We have all th©

gold we want, and we have large exports to be paid for

and now payable in gold. Hence it is easily seen that

we cannot enter into any arrangement which is not certain

to bring up the market price of silver to its J^ull equivalent

of 15^ to 1 of gold, if that is to be the ratio fixed upon.

Even the least doubt on this point should keep us out of

any proposed combination. We cannot afford to run

risk, since we can gain nothing by doing it, and may lose

what we have suffered so much to secure.

It is scarcely necessary for us to stop to explain the-
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effect on the United Stotos of the slightest premium on

gold after we have ax;c3pted bimetallism. In such case, it

ia evident that only silver would flow in and gold would

flow out. We value silver above its market value, and of

course we would get it; we value gold below its market

value, and of course wo would lose it. France has been

trying bi-metallism in a modified way imder such con-

ditions. She stopped free coinage and thereby to a great

«xtent protected herself ; but oven with the door for the

interchange of the metals thus only ajar, see into what

condition her visible reserves are brought—silver piling

up in her bank vaults, and gold, responsive to England's

demand, rapidly leaving the country. France has a large

invisible reserve of gold, probably the largest of any nation

in the world, and hence she has been able so long to bear

this strain; but the partial suspension of gold payments

by the Bank of France, two weeks since, clearly reflects

the critical condition into which the progress of events has

placed its reserve. "We do not wonder that France wants

our help, and that all the other Latin nations want it too.

Italy would in this way be lifted on to a specie basis

without an effort.

This shows us how materially the position of the United

States differs from the position of the Latin nations. We
cannot, therefore, allow our judgment to be in the least

influenced by their willingness or desire to enter into this

alliance. Of course, Europe would be pleased to have our

help in restoring value to its vast stock of discarded silver.

But we are forced to reject the present proposal, unless it

can be made clear that it will be effective. And, on this

point, history already furnishes positive proof that the

Latin Union of itself cannot keep the value uniform. The

discontinuance of free coinage was forced upon the old

Union simply through the fact that it did not effect that end,

but served only as a means for furnishing the best market

for the metal to be sold in. Since then silver has been dis-

credited for years, and has about it, consequently, an aroma

of distrust, so that even in France it is piling up in bank

vaults. Is it not clear, then, that a union, which could

not retain the old relationship, while it existed, cannot

re-establish that relationship under circumstances so much
lees favorable ?

We make these suggestions because we are conversant

with the change that has taken place on this subject among
our more conservative people. The feeling is now that the

United States can well afford to wait. Every nation in

the world has a greater interest in immediate action than

we have. Wo want actual bi-metallism, but we do not

want anything short of it; and so long as Great Britain is

the clearing house of the world's commerce, and the

money of England is the money of commerce, we are safe

if we follow her action.

OTBSLAXD ntOM SBrTBMBBIl 1 TO Anil. I.

Since Sept. 1 thipped—
FramBt. Louli 7.

Orer UliuoU Cantral

Otw Cairo it Vlnoenneo

Over the Mlanlswlppl Klror, above St. Loui* ....

Orer 8t. IvOiils & Southeastern

Over ETttUsvUle iTcrro Haute
Orer JeffiraonrlUe Mudloon & (ndlanapoUs . ...

Over Ohio* Ml8sl»»lppi Branch
Over tiOuUriUe Cincinnati <Se Lexington
Receipts at Cincinnati by Olilo River
Receipts at Cincinnati bjr Cincionati Southern.

.

Over other routes

8bipi>ed to mills, net Included above

Total groes orerland.

Dtthtct—

Receipts overland at New York, Boston, Sio

Shipments between (or South from) Western in

terier towns
Shipments inland {.not »tKeru)ue deducted) from—
OalToston
New Orleans

Mobile

SaTaunah
Charleston

North Carolina perta

Virginia ports

Total to be deducted

Leaving total net overland*

1880-81.

304,553
36,800
82,081

133,107

21,317

0i,907

31,713
31,079
31,531
67,027
21,223

11,552

810,692

318,237

10,533

790
660

59,287

4,569

8,788

402,861

437,828

1879-80.

389,150
61,513
90,918
99,312

38,077
109.44«
63,197
48,814
63,973

296
12.062

08M788

397,067

4,400

3,500
3,361

149,028

690
28

979
7,268

400,323

t316.460

COTTON' CONSUMPTION AND OVERLAND
MOVEMENT TO APRIL 1.

We bring down our overland movement this week to

the first of April. This makes the statement now cover

the first seven months of the season.

OVERLAND MOVEMENT TO APRIL 1, 1881.

It will be noticed by the gross, figures, that the actual

movement overland in April this year, differs very little

from the movement last April; the total for each year
being about 100,000 bales. Owe'net statement, however,
shows a less movement, but this arises wholly from the

insertion in last year's statement for this month of a
correction made in Mobile deiluctions at the end of that

year. The details for the first seven months of the season
this year and last year are as follows.

* This total Includes shipments to Canada by rati, which sinoa Septem-
ber 1, IHSO, aiiiiount til li.iiTO bales.

t Last year's MotiUe deiluctiuus have beau raatorialty changed this
mouth to eoiifurui tu correctlous made at end of year; tain aooouuts for
the large net total for*that year.

There is no special feature requiring notice in the fore-

going. This movement during the remainder of the

season will most likely show some increase on last year in

keeping with the freer crop movement generally. But
there is no reason for the belief that the deficiency thus

far can be more than very partially made good. The
special influences forcing the movement by rail unduly in

the early months of the season of 1879-80 had led to

expectations of a permanent increase, which have been

disappointed. Whether the new railroad combinations

constantly being made will result in lower all-rail rates

next year, time only can determine. New Orleans, how-
ever, is beginning to push out with great vigor, and it

seems to be reasonable to look for a rapid development of

the cotton movement in that direction.

RECEIPTS, EXPORTS AND SPINNERS* TAKINGS.

As our weekly statements have indicated, the March
port receipts are very much larger than for the same
month of last year. The excess on the first of March was

382,599 bales; this difference has been now increased, so

that on the first of April it reached 594,268 bales. Our
usual table of receipts, exports, &c., is as follows.

Movement p'om
Sept. 1, ISSU
to April 1,
1881.

Kcccijits
ainceSept.
1, 1880.

Galveston
Indlanola, &c

New Orleans..
Mobile
Florida
Savannah
Brunsw'k, &o

eiiai'loiston ....
Ft. Uoyal,&o.

WiUuingtou. ..

Mureh'd V,&o
Norfollt
City Polut,<fec

New York
ISoston
Baltimore
Phlladelp'a.&c.

Total

597.54S
14.574

l.SC3,81T
357,418
20,i:t4

802,497
4,830

575,587
48.012

112,!(82
2!»,ll9

03<),823
l(t8,872
121.0w:7
131.271
23,803
42.076

5,075,110

Exported since Sept. 1, 1880, t<t—
Great _ Conti-

Britain.* Prance. ,jj,j,

242,731

088,698
03,888

188,121

150,583
25,458
57,140

281,95!)

259,7»7
70,06.
87,19-'
39,490

2,161.737

37,201

253,687
17,088

37,86"

52,102

1,441

"2'.856

28,346

130,884

Total 1879-80 . 4,480,812 l,8n3.2->!) 30:t,01.i fi9.-),.51S 2.891.787 702,509

78.473

237.030
7,419

243,2uo

10.1,098
9.630

11,22 J

1,812

'52.827

17.1,>4
102

821,567

Total.

358,40.)

I,l7it,415
88,393

469,190

371.0S3
35,0»8
09,812

280,621

340.H70
7(1,00.5

101,34ii
39,598

3,117,188

Stocks
April X.

98,028

301,071
39,445
5.086

43,833

10,181
1,006
3,819

10,569

214,860
9..')60

8,902
15,839

804,199

* Oreat Britain exports luuluJu to the Chauuel.

Using the facts disclosed by the foregoing statements;

we shall find that the portion of the crop which has reached

a market through the outports and overland, and the

Southern consumption, since September 1, 1880 and 1879,

are as follows.
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1880-81.

Baoeipts at tbe porU to April 1 .bales.

Net snipmente overland during same time

Total receipts bales.

Southern consumption since September 1

Total to April 1 bales.

5,075,110
437,828

5,512,938
155,000

5,667,933

1879-80.

4,480,942
516,400

4,9D7,302
135,000

5,132,302

The increase in the quantity marketed during the first

seven crop months of 1880-81 is thus found to be 535,636

bales. To determine the portion which has gone into the

hands of Northern spinners during the same period, we

haT« prepared the following.

Total receipts to April 1, 1881, as above bales. 5,667,938

Birock on hand ooinmencement of year (Sept. 1, 1880)—

AtNorthera porU 60,109

At Southern ports 77,310-137,419

At Providence, io., Northern interior markets .. 3,999- 141.418

Total supply to April 1,1881 5,809,356

Of this supply there has been exported

to foreign ports since Sept. 1, 1830 . . 3,417.1 88

Lessforeign cotton included 4,122-3,413,066

Bentto Canada direct from West 13,376

Bnmt North and South 7,272

Stock on hand end of month (April 1, 1881)—

AtNorthern ports '•• 249,181

At Southern ports
' 555,038-804,199

At Providence, &c.. Northern Interior markets.. 15,176—4,258,589

It will be noticed that the movement up to April 1

shows a decrease in the average weight as compared with

March 1, the average on March 1 liaving been 492-92 lbs.

per bale, against 491-96 lbs. per bale on April 1.

THE GOODS TBADK IN MABCH.

The market for goods opened the month quiet with the

package houses and so continued until about the middle

of March, when an impetus was given to the demand for

certain fabrics by lower prices, which enabled agents to

close out most of the accumulations on hand. Fine brown

sheetings, 3^ to 4 yard brown cottons, medium bleached

goods, and a few makes of colored cottons, corset jeans

and low grade wide sheetings were reduced from 5 to 7^

per cent, but heavy standard sheetings and drills are so

largely under the control of export orders that prices were

not changed, and the limited supply of fine bleached shirt-

ings and sheetings has enabled agents to hold these goods

firmly. Print cloths were in good demand but prices were

fractionally lower than in February.

Total takings by spinners since September 1, 1880 1,550,767

Taken by Southern spinners 15o,000

Taken by Northern spinners since September 1, 1880 1,395,767

Taken by Northern spinners same time ia 1879-80 1.385,00 ()

Increase in takings by Northern spinners this year, .bales. 10,767

The above shows that Northern spinners had up to

April Ist taken out of this crop 1,395,767 bales. Their

purchases in March this year were somewhat larger than

during March last year, but this is not shown in the fore-

going on account of a change made in overland for Mobile

deductions, as above stated.

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of bales which

have already been marketed this year and last year. An
additional fact of interest is the total of the crop which

was in sight on April 1. We reach that point, by adding

to the above the stocks remaining at that date at the

interior towns, less stock held by them at the beginning of

the season. In this manner we find the result for the two

years on April 1 to be as follows.

M^lKcn.

1881. 1880.

Total marketed, as above bales.

Interior stocks in excess of Sept. 1
6.667,938
231,000

5,132,302
255,000

Total in sight bales 5,918,938 5.387,302

This indicates that the increased movement up to this

date of the present year is 531,636 bales. Hence, if there

were to be no further gain in the amount received from

plantations for the remainder of the season, the crop even

then would reach 6,289,000 bales.

WEIGHT OF BALES.

"We continue below our statement of the weight of bales.

It may be well to say again that, for comparison, we are

compelled to retain in our table the weights for the whole

of last year, as in some instances we have found it quite

impossible to obtain returns for the same seven months of

1879-80.

1..
2..
3..
4..
5..
6..
7..
8..
9..

10..
11..
12..
13..
14..
15..
16..
17..
18..
19..
20..
21..
22..
23..
24.,
25.
26.
27.
28.
29.
30.
31.

1881.

Cott'n
low
mid-

dlli^g.

rrinl-
ing

cloths,

64i64

Sheetr
ingt,
stand-
ard.

11
lOlSlB
lO^s
1013,9
10l»ie

S,

lOl'ift
10»8
10>3
I06,«
10>4
lO^

s.
lOli.
lOlu
104,

10
10' i«

8.

tOhs
10h»
lOlio
10
10
10

s.

916i,
915
9'»16
9i°16

4itg 81*
H>a
8>9
S^
SH
8.

8>«
8>3
8»fl

8'a
8'3
8>fl
S.

S^
s-h
81a
8'a

8>«
S.
B^
8h
81a
8>a
S-a
Shi
S.

8I9
8I9
8I3

8'a

Ms
41 1«
4
4
4
S.

4
4
4
3^8
3''8

3%
S.

3\
3\
3H
3\
S'-s
3'8
S.

35l

316i„

315i6
31616
S.

S's
S's
3'8
3i»i

1880.

Cott'n
low
mid-
dling.

Print-

cloths,

64x64

I21I18
1211,8
1211,6
12^
12%
12'»

8.
12'8
12T8
12''»

12''8

I2T9
12^8

8.
I2IS18
121318

1213i«
12131
121318
121318

s.
121S18

I213i,
12%
12%
12%
12%

B.

12%
12»9
12»8 I

Sheet-
ings,
stand.-
ard.

6»9
5=8

5%
5%
513i8
8.

5'3l8
5"l«
5^8
5'8
578
o-'a

8.
5'9
5''8

5'8
5^8
5^8
8.

5^8
5%
5%
5»8
5»8
5=8
8.

5»8
5=8
5=8

9%
Ok
914
9H
914
8.

91*
914
914
914
914
9I4

8.
9>4
9k
I'*9>4
914
914
S.

9>i
914
914
9 '4

9H
914
S.

914
9>4
9»4

1879.

CoH'n
tow
mid~
dling.

Print-
inn

cloths,

64jr04

9718
S.

97,8
9'l8
939
938
9»8
9=8
s.

938
938
933
938
9118
9'a
8.

93l8
9=8
91I19
911

913i8
9l3i«
8.

913,8
fll'lJ

lOhs
103it
103,6

s.

10318

33,8
8.

33,6

2^«
33l6
33i8
3I4
3I4

8.
314
3H
314
3>4
314
314
8.

314
3I4

35,6
35l8
338
338
8.

338
333
338
338
338
333
8.

338

Sheet-
ing;
stand-
ard.

7I4
8.

7'4
71*
714
714
7H
7k
8.

7k
7k
7k
7k
7k
7k
8.

7k
7k
7k
7k
7k
7k
s.

7k
7k
7k
7k
7k
7k
8.

7k
The above prices

for priutiug ctottis.

which are subject

are—For cotton, low middling upland at New York;
minufHCturers' prices; for slieetings, agents' pri«e(,

to an average discount of 5 per cent.

Bevtn Months Ending April 1, 1881.

number of

Baits.

Texas 612,122
Iiouisiana 1,363,847

Alabama
Georgia*

South Carolina. .

.

Virgluia

North Carolina. .

.

Tennessee, &c

357,418
827,461
624,199

829,695
142,131
911,065

VTeli/M in

Pounds.

314,292,763

679,877,729

132,283,180

397,454,342

298,991,321

392,321,280
67,654,356

455,532,500

Total 5.667.938 I 2,788,407,476

Average
Weight.

513-84
498-50

510-00

48033
470 00
472-85

47600
500 00

491-96

Tear
Ending
Sept. 1,

1880.

Average
"Weight.

501-15

476-00
509-89

477-00
466-00
408-00

471-00

49000

431-55
' ificluOing Hoildit.

THE TENNESSEE DEBT SETTLEMENT.
One of the most notable—probably the most notable

—

events of the past week is the passage and approval of the

bill for adjusting the debt of Tennessee. We congratulate

the people of that State on this great success. It has

been a bitter contest, and is a grand triumph for those

who have so long and so earnestly fought to redeem the

honor of Tennessee.

About three years ago, a large body of the bondhold-

ers offered to fund at 50 cents on the dollar, and the

acceptance of this was urged in the first gubernatorial

message following. Immediately after, February 13,

1879, a proposition from New York bondholders to

receive 6 per cent 50 -year bonds representing 60 per cent

of principal and accrued interest, or 4 per cent bonds

with tax-receivable coupons for the full face of bonds

and interest, was referred to the appr opriate committee of

the State Senate. On February 19, the House refused to

adopt a resolution for settlement in 4 per cents at 50
;

March 31, the funding bill was passed, to settle

on the basis just name'd, and shortly after the bond-

holders' committee reported to the Governor that

two-thirds of the State's creditors would accept this. Dis-

cussing the bill at the time (Chroxicle, April 5, 1879, page

339) we stated the debt at $20,221,300 of principal and

4 millions of past-due interest ; this at 50 cents would be
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$12,137,000, and 4 per cent interest would bo $485,480.

The law provided for submitting the matter to popular

vote, on assent of the requisite number of bondholders,

bi\t at an election for the purpose on August 7, 1879, the

compromise was not ratified, and thus came to an end.

Last August a determined attempt was made by the re-

pudiationist element to capture the Democratic State Con-

vention, but the State-credit men proved to be overwhelm-

ingly in the majority, and the drift of public sentiment

' was thus unmistakably shown.

Th bill now passed in the Senate by only one majority

provides for settlement, dollar for dollar, of the bonds and

unpaid interest, in new 3 per cents, with tax-receivable

coupons, redeemable after 5 years and payable in 99.

The coupons of July, 1875, with the remaining ones due

January and July previous, were paid in September, 1876.

As less than $300,000 are 58, the eleven coupons since

matured amount to 33 per cent, and the new plan is the

most favorable to bondholders of all yet considered,

being a full rehabilitation of the debt, less only a reduction

of one-half in the interest and the loss of interest on the

eleven coupons since maturity.

The tax-receivable coupon is the only devise available

for securing the execution of funding agreements. Such

coupons, turned in for taxes, become practically currency

against the State, which is compelled to make them veri-

tably valuable. This feature, which has heretofore been

an issue in some instances, is embodied in the present

scheme of readjustment.

The arrangement is a matter for sincere and earnest

rejoicing. The ability of the State to do so much need not

be questioned; its ability to pay in full cannot reasonably

be asserted. We long ago took the ground that the neces-

sities of the case dictated some compromise of these State

debts, and that the only question in any case could be as

to the rate of adjustment.

The Legislature has adjourned, after making all neces-

sary provision, according to the latest received dispatches,

for carrying out the provisions of the law. The effect is

already seen in a rise in the price of the bonds of other States

as well as Tennessee, and a large increase in transactions.

Thus "Wall Street shows appreciation of the force which
this example must naturally exert in other States. Noth-

ing could be more gratifying to this journal than to record

the successful and honorable adjustment of these State debts,

especially since it has never ceased to labor to bring together

the States and the bondholders upon an equitable basis. It

comes now in good time as a fit precursor of the cotton

exhibition to be soon held in Atlanta. It suggests the

healing of the old breach, the removal of what is known
as "the Southern question" from politics and the oblitera-

ti on of geographical divisions. We firmly believe that a

new day is at hand for this long backward half of the

country, and that the day is already dawning. The little

men who attain and hold political power by pandering to

prejudice and passion will be relegated to obscurity under
the resistless operation of the peaceful forces of industry
and production. Commercial intercourse must and will

unify the country. The men who can command power
will be the men who can improve and increase production,

facilitate exchange and promote material development.

.RAILROAD EARNINGS JN MARCH, AND FROM
JANUARY 1 TO MARCH 31.

In reviewing March earnings the one great fact to be
kept in mind is, that in a large section of the country

—

and a very important one at that—the weather was almost
unparalleled in severity. It was hoped that with the 10th
or 15th of March we had seen the worst of this remark.

able winter. Instead, Marck haa been throughout exces-

sively severe, and has proven itself by far the hardest

month of all. Snow-storm up)on snow-storm, each one

heavier than the preceding one, swept down upon the

West and Northwest, until it almost seemed as if the

country was to be perpetually snowed up. No sooner

had a railroad cleared its tracks of the obstructions

caused by one storm, than another came along and again

buried them out of sight.

In such circumstances, transportation could be carried

on only under great difficulties, and in a number of cases'

had to be entirely suspended, for the time being. The
effect of this upon the traffic of the roads in those

sections could not fail to be marked. Passenger travel

came to an almost complete standstill, the movement of
general freight was greatly diminished, while the volume
of agricultural products sent forward shrank to very small

dimensions. To show how much lighter the movement
of grain was in March, 1881, than in March, 1880, w&
have had prepared the foUowimg table of receipts of flour

and grain at the leading Lake and river ports of the West-

for the four weeks ended March 26. It should be under-

stood that we do not mean to say that the smaller move-

ment this year was entirely duo to the weather—what we
do mean to say, however, is, that the weather was a very

important element in it.

BGCEIPTS OF FIX)UR AND GRAIN FOR FODR WEEKS ENDED MARCH 26.

Flour,
hbls.

Wheat,
hush.

Chicago—
1881 ...

1880 ...

Milwaukee

-

1981
1880

St. Louis—
1881
1880

Toledo—
1881
1880

netrolt—
1881
1880

Cleveland—
1881
1880

Peoria—
1881
1880

Total of all.

1881 579,733
18S0 1471,208

191,19J
163,73t)

169,298
168,480

151,309
103,914

2,260
450

40,646
20,739

10,114
8,229

15,912
15,660

417,182
684,078

346,526
629,228

774,973
652,860

477,198
590,261

519,414
397,447

46,500
35,550

52,075
29,200

2,633,868
2.918,624

Com,
buth.

1,701.412
5,724,930

45,4,50
235,300

2,160,860
2,¥51,150

1,375,564
1,195,354

98,292
28,848

214,000
83,25u

941,850
1,428,350

6,636,428
11,547,187

Oats,
bush.

975.059
1,105,110

66,925
103,410

364,478
248,940

65,113
27,448

53,386
19,131

04,800
20,000

290,300
274,800

1,910.061
' "98,845

Barley,
bush.

58,251
97,213

83.560
87,072

177,925
172,825

17,278
35,885

.5,600
13,600

59,150
44,000

406,767
450,595

Rye,
b^tsh.

10,593
40,149

26,450
48,308

22,822
33,052

601

446
1,127

50O
1,000

53,780
52,200

123,59»
171,43T

This table shows that while the receipts of wheat fell off

but slightly, the receipts of corn fell off very heavily. The
receipts of the latter at the seven ports were only 6,636,428

bushels, against 11,547,187 bushels at the corresponding

time last year—a loss of pretty nearly five million bushels.

Of this loss, Chicago alone had close on to 4,000,000 bush-

els, while St. Louis had about 700,000 bushels loss. No
wonder the Chicago roads have a large decrease in earn-

ings. In this connection, the statement of the St. Paul for

the fourth week of March, exhibiting an increase of $111,-

494, has excited some comment, and the extraordinary

theory has been advanced that the company has charged

the cost of removing the snow and ice to construction

account, and swollen receipts by assuming that the trains

carrying the necessary supplies of men, materials, imple-

ments, &c., were engaged in active work and doing a

paying business! But there is really nothing remarkable in

the statement of increase. If the fourth week shows an

increase of $111,000, the first week showed a decrease of

$97,000, and the road merely carried in the latter part of

the month some of the traffic that it could not carry in the

earlier part. Even with the large increase in the fourth

week, the increase for the month amounts to only $16,000,

on mileage over 1,400 miles greater than last year. In

other words, there is an increase of not quite 2 per cent in

earnings and more than 60 per cent in mileage.
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In the South and Southwest the influences were quite

the reverse of those that prevailed in the West and North-

west The weather was in the main favorable, passenger

traflSc active, general freight increasing, and the move-

ment of cotton very heavy. The receipts of cotton at the

ports were almost double those of last March. At some

ports—notably Galveston and Charleston—the total was

almost three times that of last year. The South has now
entered upon a career of prosperity second to that enjoyed

by no other section of the country. All she needs for a

continuance of this prosperity is self-reliance and the con-

fidence of the Northern people in her financial integrity.

The former will induce her to set resolutely to work to

develop her undeveloped resources, and the latter will give

her the necessary capital with which to prosecute the

work. The March cotton receipts at the ports are shown

in the subjoined exhibit.

SECBIPTS OP COTTON AT SOUTHERN P0KT8 IN MAKCH, 1881 AND 1880.

1881. 1880. I>ifference.

GalTeston bales.
Indianola, &c

62,570
770

169,513
28,318

471
49,920

82
35,596
2,487
4,923
1,149

45,309
9,353

21,663
113

115,516
12,412

462
23,891

14,602
880

1,895
1,268

33,042
2,836

Inc.. ..40,907
Inc.... 657

2few Orleans. Inc.. ..53,997
Mobile Inc.. ..15,906
Florida Ino 9

Inc.. ..26,029
Brunswiok, &o ... Ino .. 82

Cbarleeton Inc.. -.20,994
Inc.. .. 1,607

WUmiDgton Inc.. .. 3,028
Moreiiead City, &c

Norfolk
Dec... 119
Inc.. ..12,287

City Point, &o Inc.. .. 6,467

Total 410,461 228,630 Inc.. 181,831

Notwithstanding the adverse weather, the roads reported

in the table below show earnings in the aggregate

^IjlVl, 856 above those for March, 1880—that is to say,

the gains in other sections of the country exceeded the

losses in the "West by that sum. This is much better than

there was any reason to expect, and will without doubt be

•denominated a highly satisfactory exhibit. The figures

appear the more gratifying that March last year showed

an increase over March, 1879, of more than 28 per cent_

The following table will show earnings and mileage this

and last year.

OnOSS EABNINGS AND MILEAGE IN HABGH.

Month of March.

Oross Earninns.

Burl. Ced. Rap. & No.
Cairo & St. Ijouis"
Central Pacific
Chicago <fe Alton
Cliicago & East. 111...

Cllio. & Gr'ud Trimk t

CljIc.MUw. &St.Paul.
Cliicago & Nortliwest-
Cljio. St. P.Minn. &0-

St.Paul & Sioux City
Cincinnati & Siiringf.

.

Clev. Col. Ciu. & Ind.
Clev. Mt.Vem. &Del.
Denv. & Eio Grande.

.

East Tenn. Va. & Ga.
Flint* PereMarq....
OrandTrunk of Can.t

.

Great West'n o£ Can.t.
Hannibal & St. Jos...
Houston & Te3 Cent.

.

Illinois Central (111.) .

.

Do (Iowa lines) .

.

Ind. Bloom. & West.*.
Indianap. Deo. & Sp.

.

Intern'l &Gt. Nortti..

Lake Erie & Western*
LoiiisTille & Nasliv. .

.

Mompliis & Cliar'ton.
Memitliis Pad. & No.*
Mobile &01iio
Nortliem Pacific
Pad. & Eiizabetbt'n*.
Feoria Dec.& ETansv.
fit. L. A.<fc T. H. m.llne
Do do (branelies)

fit. L. Iron Mt.& So...
Bt. Louis & San Fran .

.

fit. Paul Minn. cS: Man.
Bcioto Valley
.So. Carolina (26 days)
Union Paclflo
Wab. St. Louis & Pac.

1881.

149,551
29,761

1,643,000
511,415
123,977
115,691
917,000

1,162,362
166,999
70,006
79,643

341,760
35,418

398,193
133,592
159,587
869,964
446,061
173,557
325,209
437,171
99,324
77,713
31,770

225.969
94,926

941,700
115,044
14,810

226,398
143,835
30,259
39,643

140,179
63,830

692,000
262,050
320,962
28,816

103,090
1,657,570
1,119,591

1880.
Increase or
Decrease.

183,325
22,213

1,373,438
626,473
88,278

108,976
900,675

1,361,725
131,134
123,019
75,844

344,602
36,207

168.101
102,079
147,013
804,743
411,051
216,062
237,745
400,074
152,934
84,225
30,412

115,595
74,130

612,593
86,975
11,801

108,301
119,338
18,919
29,693

113,518
55,476

451,560
197,470
261,797
28.005
71,322

1,735,509
1,189,268

-39,774
-1-7,543

-1-269.562
—115.058
-f35,69U
+ 6,715

-H6,325— 199,303
4-32,863
—55,583
-f3,799

-1-158

-789
-f 230,332
-f 22,913
-1-12,374

H-65,221
-I 35,010
t—42,503
+ 87,464
—22.903
-53,710
-6,512
+ 1,358

+ 110,374
+ 20,790
+ 329,107
+ 28,669

. +3,039
+ 53,097
+ 24,477
+ 11,340
+ 9,948
+ 26,661
+ 8,354

+ 240,440
+ 64,530
+39,163

+ 811
+31,768
-77,939
-69,677

Mileage.

1881.. 1880.

Total . 114,714,286 13.54-.i.930l+l,171,356 32,203127,967

504
140

2,644
840
220
333

3,800
2,770
337
626
80

391
144
551
272
311

1,406
8-23

292
522
91fi
402
212
153
625
,383
1,840
330
113
506
722
186
183
193
71
686
596
860
100
243

8,327
2,479

492
140

2,371
840
1.52
335

2,359
2,449
201
470
80

391
156
337
272
311

1,273
823
292
522
918
402
212
153
544
308

1,237
330
113
506
722
186
125
195
71
686
492
656
100
243

3,002
2,384

The greater part of the increase this year was made by tho

Southern roads. Louisville & Nashville, International &
Great Northern, Mobile & Ohio, Houston & Texas Central,

Memphis & Charleston, St. Louis Iron Mountain &
Southern, and South Carolina, all report handsome gains.

Central Pacific and Denver & Rio Grande also had large

increases. Union Pacific shows an unimportant decrease.

The Missouri Kansas & Texas has stopped reporting, and
this in connection with the heavy earnings shown by Iron

Mountain has attracted considerable attention. It is

charged that Mr. Gould is diverting traflSc from the Kansas

& Texas to the Iron Mountain—which he would be able

to do in a measure, controlling as he does both roads—in

order to swell the receipts of the latter. There is probably

little truth in the story, in view of the large gain by the

International & Great Northern and the contemporaneous

increase by the Houston & Texas Central, the latter not in

the control of the Gould party; but, at any rate, the ofBcers

of the Kansas & Texas can dispel all doubt in the matter by

furnishing their figures.

March completes the first quarter of the year, and it

may be interesting to look a little more closely at the

figures for that period. We find that forty roads re-

porting have aggregate earnings $3,116,774 above those

for the corresponding period in 1880. The remarkable

fact disclosed by this statement, and indeed by all state-

ments thus far in 1881, is that no matter what the unfa-

vorable influences, the favorable influences have always

been sufficient to offset any loss on this score and to allow

of a moderate balance besides in favor of this year. Indi-

vidual roads have shown decrease, but the aggregate of

all has invariably shown an increase. Ever since May,

1879, when the railroads first began to feel the effects of

the revival in business, there has been, taking the roada

as a whole, an uninterrupted forward movement in earn-

ings. This is the strongest evidence that could be offered

of the continued growth in the business activities of the

country, and afforcis proof positive that the set-back in the

"West is only temporary. With a return of better weather,

that section will again resume its onward march, and trade

of all kinds will go on expanding. The following is the table.

GtiOSS EAnNlNflS FKOM JANtTARr 1 TO MABCH 31.

" Eamtnss for tliree weelEs only of Marcli in oauli year,
t For the lour weeks ended April 2.

X For tlie lour weeks ended April 1.

Burl. Cedar Kiip. & No. ..

Cairo & St. Louis*
Central Pacific
Chicago & Alton
Cliicaso it East. Illinois..

Cliic. & Grand Trunkt...
Cliicago Milw. & St. Paiil

Cliicaso & Nortliwest

—

Ciiic.St.P.Minn.&Omalia.
St. Paul & Sioux City.

.

Cincinnati & Springdeld.
Clev. Col. Cin. & Ind
Clev. Mt. Vemon &. Del .

.

Denver &. Rio Grande

—

East Tenn. Va. & Ga
Flint & Pere Marquette.

.

Grand Trimk of Canadaf

.

Great West'n of Canada*,.
Hannibal & St. Josepli. .

.

Houston & Texas Cent. .

.

111. Central (111. line)

Do (la. leased lines).

Indiana Bloom. & West.*
Internat'l & Gt. Nortli. .

.

Lake Erie & Western
Louisville & Nasliville...

Memphis & Charleston. .

.

Memphis Paducah & No.*
Mobile (feOhio..
Northern Pacific
Paducah & Elizabetht'n*
Peoria Dec.& Evansvillo
Bt,L.A.&T. H. mam line

Do do (branches)

.

St. L. Iron Mt. & South'n
8t. Louis & S. Francisco
Bt. Paul Minn. & Man. .

.

Scioto Valley
South Carolina §

Wabask St. L. &Pac,...

Total
Net increase

.

1881 1830.

$
410,811
95,049

4,645,907
l,i72,176
365,828
331,747

2,391,000
3,366,234
412,097
239,402
224,750
913,839
07,638

1,023,650
341,801
414,851

2,601,162
1,275,781
452,737

1.010,550
1,330,205
293,513
231,237
614,568
238,589

2,562,150
337,536
51,273

665,751
335,158
113,253
113,785
351,711
192,174

1,823,748
632,719
734,631
73,445

339,045
2,730,130

537,813
70,337

3,644,539
1,647,341
244,009
279,718

2,403,722
3,648,040
331,583
295,105
208,300
949.106
103.011
421,315
318,140
375,029

2,490, 132
1,190,291
559,106
829,5""

1,414,792
406,653
254,683
415,352
182,41:1

l.«62,0S3
318,492
47,394

622,511
278,00''

82,671
69,123

319,423
166,442

1,497,738
592,809
579,631
70,287

309,546
3,031,014

36.207,702 33,090,928 4.369,758 1252,984
3,116.774'

Increase. Decrease.

24.712
1,00;,363

121.819
52,029

187,278

80,501

10,250

602,305
26,421
39.822

110,730
85,490

180,973

199,214
100.176
700,05'
19.044
3,379

43,240
57,151
30,582
49,662
32,283
25,1!J2

320,010
59,910

151,930
3.158

29,499

97,002

175,365

281,806

35,703

'33',327

7,373

106,369

78,587
113,142

3,426

300,681

* Three weeks only ot Marcli m each .year.

t Janua'-y 1 to April 2. ; January 1 to Ajuil 1. 5 January 1 to Mar. 26.
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Of the roads showing an increase for tho three months,

Central Pacific leads all tho rest, having augmented its

receipts by over a million dollars. The roads in tho South

and Southwest show up well. The trunk lines, such as

report, either have about the same earnings as last year, or

else a moderate increase,

At the present, however, decidedly tho most interest

attaches to reports of net earnings, and our statement

below of gross and net earnings for February, and for

two months of the year, will attract more than the usual

share of attention. It is known that in the West and

Northwest the roads suffered not only a loss of gross

earnings, but an even greater loss in net earnings, on

account of the heavy expenses that were incurred in the

removal of the snow and ice, and in maintaining road and
rolling stock. It is particularly unfortunate just now that

10 few roads make reports of net earnings. Those given

below are hardly sufficient in number, or sufficiently repre-

sentative in character, to afford basis for a general estimate.

Burlington Cedar Rapids & Northern and Dcs Moines &
Fort Dodge make a very poor showing, but it should be
said that these two are in the section that suffered more
from storms, &c., than any other section of the country.

It will hardly do, therefore, to take these, the only two
"Western roads in the list, as a criterion for other Western
roads. As an illustration, while the Burlington Cedar
Rapids & Northern shows a decrease in gross earnings for

the three months of $97,000, or more than 18 percent, the

Chicago & Northwest, having had a smaller proportion of

its territory under the influence of the weather, shows a
decrease of scarcely 8 percent, the amount being $281,806,
and it would seem unlikely that it will have to report as
large a percentage of decrease in net earnings as the Bur-
lington &; Nortliern. The roads in the South, as a rule,

make a very fair exhibit of net earnings—much better

for February than for January. St. Louis Iron Mountain
& Southern shows a decrease in net earnings, but the com-
pany is still expending large amounts in improving road-

bed and tracks. Of the trunk lines we have Erie and Penn-
sylvania, both showing only a moderate decrease—the
amount for the former is, in fact, but $20,000 for the two
months. If it is allowable to deduce any conclusion from
these few returns, it would appear to be this, that only in

the case of the roads traversing the district which suffered
most from the weather, does the loss iu net earnings rise

to serious proportions, while in the case of other roads
the loss, if any, is moderate.

The statement below gives the gross earnings, operating
expenses and net earnings for the month of February,
and from Jan. 1 to Feb. 28, of all such railroad companies
as will furnish monthly exhibits for publication.

OBOSS EARNINGg, EXPENSES AND NET EARNINGS.

. Tebrua
1881

NashT.'Chatt. & St, LooU— $ $
Oroiw earuiiigs 190,866 191,164
OiHjraUoK expensaa 99,312 101,O7d

rv . ^-Jan. 1 to Feb. 28.-»
1880. 1881. 1880.

9 •
869,009 806,788
287,241 206,681

KetoarnlnKS 91,554 90,076 131,768 190,107

N. Y. r.akc Erie & We»tem—
OroMMminKS 1,425,765 1,252,218 2,8«0,203 2,648.609
Operating expense* 1,050,160 909,634 2,197,148 l!8&6,199

Not earnings 366,605 342,584

New York & New England—
Oroga namingg 173,014
Operating expense* 151,422

149,007
112,903

Net earnings 22,102 37,004

Northern Central—
QroHseamlugs 382,657 330,860
Operating expenses 247,830 213,094

072,054 692,400

363,363
306,907

314,139
236,983

64,456 7V,166

768,813
41*3,800

666,364
427,164

Net earnings 134,827 117,706 275,013 239,200

Padurali & Ellzabotlitown—
Gross earniugs 40,306 26,475 82,094 63 782
OjHirat. expen. <& renewals 26,403 22,899 54,861 45 827

Net earnings 13,903 3,576 28,133 17,925

Pennsylvania (all lines oust of Pittsburg A Erie)—
Qross earnings 3,0i»5,6 14 2.944,576 6,284,S29 6,028 127
Operating expenses 1,937,510 1,712,394 3,91i),864 3,439,647

Net earnings 1,158,104 1,232,182 2,361,965 2,598,480

Philadelphia & Erie—
Oross earnings 225,501 243,372 449,804 469,679
Operating expenses 159,896 162,354 324,130 314,055

Net earnings 65,605 83,018 125,674 155,624

Philadelphia & Reading-
Gross earnings 1,336,428 1,085,162 .

Operating expenses, iSec 805,107 687,274

„ Net earnings 531,321 397,888

St. Louis Iron Mt. <& South'n—
Gi'oss earnings 560.791 490,195
Oporat. andextr. expeus. 418,283 292,974

1,131,748
840,775

1,046,178
581,116

Net earnings 142,506 107,221 284,973 465,062

The following figures have but recently come to hand:

-January.-
1880.

-. .

—

Jan. 1 to Jan. 3X.—,
1881. 1880.1881.

Atlantic Miss. & Ohio— $ f « $
Grosscariiiugs 164,917 136,870 164,917 156,870
Operating expenses 104,626 72,575 104,626 72,575

60.291 84,295 60,291 84,295Net earnings

LouisTillo & Nashville-
Gross earnings 816,960
Operating expenses 566,566

074,453
338.551

816,060
568,566

674,455
338,551

Net earnlnes 250,394 335,904 250,394 333,904

THE DEBT STATEMENT FOR MARCH, 1881.

The following is the official statement of the public debt as it

appears from the bnoks and Treasurer's returns at the close of
business on the last day of March, 1881:

INTEREST-BEAKINO DEBT.

Character
of lamte.

Os.Or.War.-
68 of 1881..
68 of 1881..
58 of 1881..
4Jasof 1891
48 of 1007.

.

/——February. .

1881 1880
Boston & N. Y. Air Line- $ ' $

"

Gross ••iirulugs 19,817 19,661
operating expenses 15,401 10,093

-Jan. 1 to Fth. 28.—

.

1881. 1880.

40,255
2-4,727

41,248
18,441

Net earnings. 4,413

Burl. Cedar Rap.A North'n—
Grosseamiugs 124 SIO
Expenses 103',255

Net earnings 19,255

Cleve. Mt. Vernon & Del.—
Gross earnings 29,700
operating expenses 27,600

Net earnings 2,094

9,568

165,171
105,525

15,528

292,260
238.077

22,804

310,488
208,712

59,646

34,612
24,735

54,183 140,776

62,220
55,781

68.804
40,593

Des Moines & Fort Dodge-
Gross earnings 16 471
Operating expenses '. aolooo

9,877

20,665
0,836

6,436

41,439
44,784

19,209

39,444
20,361

Net earnings def.14,433

Memphis Paducah &. Northern-
Gross earnings 17,536
operating expenses 15,938

10,829 def. 3,345

16,763
14,652

36,433
29,900

ilet earuings.

19,083

36,093
30,208

4s, ref. ctfs
38,uavyi).fd

Author-
izing Act.

Mar. 2,'61
July 17,'61
Mar. 3,'63
July 14,'70
July 14,'70
July 14,'70

Feb. 26,'79
July 23,'68

When
Payable.

July 1, '81
June 30, '81
June 30, '81

.M.iy 1,'81
Sept. 1,'91
July 1,1907

^1

J.&J.
J.&J.
J.&J.

-F.
-^M

Aggregate of interest-bearing debt.

A>noun( Outstanding.

Regiilered.

108.797,800
45,393,300

320,336.000
177,322,400
536,957,700

$1,195,317,200

Coupon.

$688,200
31,756,850
9,752,430

137,234.850
72.177,600

201,614,150

$453,224,100
$775,950

14,000,000

$1,663.317.250

On theivbovo issues of bonds there is a total of $2,140,893 interest
over-<lue and not yet uallod for. The total current accrued interest to
date is $13,244,914.

DEBT ON WHICH INTEREST HAS CEASED SINCE MATUEITY.
There is a total of over-<luo debt yet outstanding, which has never

been presented for payment, of $6,093,403 prineipal and $743,877
Interest. Of this interest, $591,262 Is on tho piiucipiil of called bonds,
which principal is as follows: 5-208 of 1862, $374,530; do 1864,
$61,8.30; do 1865. $77,550; consols of J863, $496,650; do 1807,
$1,592,200; do 1868, $180,650; 10-40s of 1864, $1,160,300; 3'8 certs.,
$5 000

DEBT BEARINQ NO INTEREST.

Character of Isfite.

1,508 2,113 6,533 5,885

Old demand notps .

Legal-tender notes.
Cortiticatcs of deposit
Gold certlHcates
Silver certittcates . .

.

Fractional currency i

Authorizing Act.

July 17, '61; Feb. 12, '62
Fob. 25, '62 ; July 11, 62 ; Mar. 3,'63
Junes, '72
March 3, '63
February 28, '78
July 17, '62; Mar. 3, ( «,, ,„, „,„

03 ; June 30, '64 5
*l5,507,9l.i

" -----
8,375,934Less amt. est'd lost or dcstr'yod, act J'e 21,'79

Aggregate of debt bearing no inter
Unclaimed Pacific Railroa<l interest. .

.

AmoutU.

$60,645
346.681,016

(i.803,000
6,171,800

50,178,900

7,131,978

$417,029,330
8.546
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BECAPITULATION.

Jnteresl-bearinff debt -
Bonds lit 6 percent
Bonds at 5 per cent
Bonds at 4"^ per cent..
Bonds at 4 per cent
Eefunding cortlflcates.

Nayy pension fund

Total Intcrcst-bcarlnK del)t

Debt on which int.has ceas'd since mat'rUy
Debt bearing no interettt—
Old demand and lesal-tendcr notes.
Certificates of deposit
Gold and silver certlflcates
Fractional ciirreucy

Total debt bearing no interest
Unclaimed Pacific liuUroad interest

.

Total - $2,086,440,055
Total debt, principal and interest, to date
Total cash In Trcaaury

AmounI
Outstanding.

$196,378,000
403.590,850
250,000,000
738.571,S,50

775,950
14,000,000

$1,663,317,250
6,093,405

346,741,661
6,805,000

56,350,700
7,131,978

$117,029,339

Interest.

$17,385,807
743,877

8,546

$18,133,230
$2,104,578,285

230,814,692

Debt, less cash in Treasury, Apr. 1, 1881 $1,873,763,593
Debt, less cash In Treasury, Mar. 1, 1881 1,879,956,412

Decrease of debt during the past month.
Decrease of debt since J une 30, 1880

$6,192,S19
68,408.701

CCRUKNT HAIIILITIKS—
Interest due and unpaid
Debt on which interest has ceased
Interest thereon
<}old and silver certificates

U, S. notes held for redemption of certificates of deposit
Cash balance available Ai)rU 1, 1881

Total
Available Assets—

Cash in the Treasur.v

$2,140,893
6,093,405
743,877

56,350,700
6,805,000

159,080,756

$230,811,692

$230,814,692

BONDS ISSUED TO THE PACIFIC RAILWAY COMPAiflES.

INTEREST PAYABLE BT THE CNITED ST.VTES.

Character of
Issue.

Amount
outstanding.

Interest paid
by U. S.

Interest
repaid by

transportat'n

Balance of
interest paid

by V. S.

•Central Pacific ..

Kansas Pacific .

.

Union Pacific
Central Br., U. P.
Wcstem Pacific.

.

fiiouxCity &Pac.

$25,885,120
6,303,000

27,236,512
1,600,000
1,970,560
1,628,320

$19,509,787
5,183,883

20,872,373
1,309,808
1,372,004
1,220,019

$3,434,147
2,534,168
8,062,297

85,225
9,307

119,052

$15,487,?67
2,649,714

12,810,075
1,217,655
1,363,297
1,100,396

Total $04,623,512 $49,528,566 $14,244,859 $34,628,508

The Pacific Railroad bonds are all Issued under the acts of July 1,
1862, and July 2, 1S64; they are registered bonds in the denominations
of $1,000, $5,000 and $10,000; bear 6 per cent interest in currency,
payable January 1 and July 1, and mature 30 years from their date.

BATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

XXOBANGE AT LONDON—Mch. 26,

On- Time.

Amsterdam . 3mos.
Amsterdam

.

Short.
Antwerp 3 mos.
Hamburg . .

.

"

Berlin **

Fiantfoi-t... '*

Coi)enhag:en.
St.Peters'bg.
Paris Short.
Pai-ls 3 mos.
Vienna "

Madrid "

Cadiz •*

Genoa •'

Naples •*

Usbon
Alexandria..
New York...
Bombay .... ....

Calcutta ....
Hong Kong.

.

....
fihaaehai

Bate.

12-4% ®12-5i4
12213 WVZ'SH

•S2505
•32008
•a20-68
S20-68
•318-45
•a)24ifl

325 40
25-.57»2»25-62i3
ll-87i2all-92is

47i4®47i8

23-95 -326-95
25-95 •320-95

52i4a52i8

i'5-60
20-65
20-63
•20-65

18-40
24 14

25-30

EXCBANOE ON LONDON.
Latest _.
Date. ^"««-

Mar. 26

Mar. 26
Mar. 26
Mar. 26
Mar. 26

Mar. 26

Mar"."26

Mar. 26
Mar. 26

Mar. 23
Mar. 26
Mar. 26
Mar. 26
Mar. 20
Mar. 26

3 mos

Short.

Short.

Short.

3 mos.

3 mos.
Short.
4 mos.

Rale.

25-48

28-39
20-30
20-50
20-50

25-37

117-30

25-43
25-45

tended that as it is only 3 per cent it would be injudicious to

reduce it when we are so very uncertain respecting the

gold movements. Of late some rather considerable sup-

plies of gold have been unexpectedly taken out of the

Bank for transmission to New York, and there is a belief that

further amounts will follow. American securities have been

purchased by Europe very freely of late, and on that

account our indebtedness to the United States has continued

large. Money will naturally seek remunerative sources of

investment, and as the securities of acknowledged sound-

ness are quoted at a high price on the London Stock

Exchange, a considerable amount of attention is directed

to American bonds. If these prove to be remunerative

investments, the outflow of gold will clearly prove to

be of advantage to the country, as we have an ample

supply, and capital which had been idle will be yielding

profitable results. For this reason, therefore, there are many
who doubt the expediency or necessity of reducing the rate of

discount. On the other hand, there is this very certain and by

no means encouraging fact—that the trade of the country

being so quiet there is a great scarcity of mercantile bills

and consequently very little demand for money for commercial

purposes. So far this year, the trade of the country has

proved to be a great disappointment. There is no disposition

shown to operate in excess of actual requirements, and the

amount of business doing for exportation is comparatively

small. The traffic receipts last week on the Northeastern Rail-

way again show a decrease of nearly £10,000, compared with

last year, and this is plainly indicative and confirmatory of the

badness of trade in the iron and coal districts. Amongst some

of the other lines, however, embracing the manufacturing dis-

tricts, there has been some tendency to improvement ; but it

has been slight, and upon the whole railway system of the

United Kingdom there is a diminution in the receipts tor last

week, compared with last year, of £15,783, notwithstanding

that there is an increased mileage of 56 miles. Since the com-

mencement of the present year the receipts on thirteen of the

principal lines have amounted to £8,392,804, against £8,61-2,472,

being a net decrease of £219,668 ; while the receipts on those

lines which make up their accounts a month later have been

£1,658,685, against £1,675,757, being a falling off of £17,072.

The decline in the receipts is, therefore, serious, and it is not

now to be accounted for by unpropitious weather. Indifferent

trade is undoubtedly tht chief cause, and it is influencing the

value both of railway bonds and money. Should the export

demand for gold subside, we might anticipate a reduction in the

Bank rate ( but as the gold movements are uncertain, the

future course of the money market is not very clear. The

: more general belief is that not much change will take place for

I
some time to come.

The demand for money was very quiet in the early part of

the week, but during the last few days there has been a some-

what better inquiry, and the rates of discount have been some-

what firmer. At one period three months' bank bills were taken

at 2^ to 2% per cent, but the quotations are now as follows:

Open market rates— Per cent.

Imonths'bank bills 2'>s'a>'ZH

6 months' bank bills 258®2%
4 & 6 months' trade bills. 3 •a>3>3

9738
4 80

Is. 8i8d.
Is. Sited.
38. 878d.
5s. I'^ad.

I
From our own correspondent. I

LojTDON, Saturday, March 26, 1881.

The money which had been temporarily absorbed in connec-

tion with the preliminary arrangements of the new French
loan has been released, and the market has assumed an easier

Appearance. The Bank return is more favorable, and the pro-

portion of reserve to liabilities is now 48"83 per cent, against
46-38 per cent last week and 46 03 per cent last year. The
Bank is, therefore, in a good position, and there is some expec-
tation that a reduction in the official rate of discount will be
made before long. On this subject, however, opinion is by no
means uniform. There are undoubtedly arguments favorable
both to a rise and a fall, and it can perhaps be almost proved
that those on the one side are counterbalanced by those on the
other, which we may accept as leading to the conclusion that the
value of money for some time to come will rule stationary. In
favor of the present minimum being maintained, it is con-

Fer cent.

3

2%
2%!

Bank rate
Open-market rates—
30 and 60 days' bUis ....

3 months' bUls

The rates of interest allowed by the joint-stock banks and

discount houses for deposits are subjoined :

Per cent.
2
2
2H

Joint-stock banks
Discount houses at call

do with 7 or 11 days' notice

Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of con-

sols, the average quotation for English wheat, the price of

middling upland cotton, of No. 40 mule twist, fair second

quality, and the Bankers' Clearmg House return, compared

with the three previous years.

1881. 1880.

Circulation, excluding & £ _
bank post bills 25,231,195 26,740,545

Public depo,sits 11,867,195 11,212,694
Other deposits 24,543,453 25,993,879
Governm't securities. 13,802,903 16,683,149
Other seciu-ities 21,181,862 21,840,879
Res've of notes & coin. 17,888,185 11,261,295
Coin and bullion in

both departments .

.

Proportion of assets
, . _„

to liabilities 48-83 46-03

Bankrate 3 p. c. 3 p. c.

Consols lOOifl ,„»8^
Ene. wheat, av. price. 438. 7d. 46s. Id.

Mid. Upland cotton... 6iad. 738d.

Bo. 40 Mule twist... lOJsd. Is. OHid.

Clear'K-house return. 123,732,000 100,935,000

1879.

£
28,880,790
10,971,892
28,349,147
15.440,331
22,377,588
20,216,055

1878.

£
27,115,925
12,287,814
23,338,414
16,386,358
25,918,204
11,916,320

28,119,380 29,001,840 34,096,845 24,032,245

51-10

97%
408. 8d.

5»8d.
85id.

75,425,000

38-18
3 p. c.

48s. lid.
5i6,6d.

9!S»d.

80,947,000
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The following are the corrent rates of discount at the princi-

pal foreign centres

:

Paris
Anisterdam

.

Bnunels
Oenoa
Berlin
Frankfort. .

.

Hamburg
Vienna

Sank
rate.
J^: el.

3>a
3
3HJ
4
4
4
4
4

Open
market
I'r. el.

3H,
2%
an
4
2i8

2H
2>4
338

St. Petersburg
Geneva
Madrid and other
Hpanlsh eltlea.

IilHlran &. Oporto.
Copenliaeou 3Hi34
New York
Calcutta 6

Bank
rale.
Pr.et.

6
4«a

4
6

Open
market,
Pr.et.

4

B
5
3>«

5-au

Gold has been received in moderate qaantitiea from Australia,

Paris and from the Provinces daring the week, but there has

been a withdrawal of £100,000 for shipment to New York.

Silver is firmer, and is now worth 52d. to 52 1-I6d. per ounce

Mexican dollars have improved to M'Jid. per ounce. India

Council bills were sold on Wednesday at Is. 7 15-16d. per

rupee.

The public sales of Colonial wool have been brought to a

close. Messrs. Hoare & Hudson observe that the first series for

the year commenced on February 15 and closed this day. The
quantities catalogued were 280,501 bales, and of these there

were held over and withdrawn 35,500 bales. It is estimated that

155,000 bales were taken for export, including about 1,000 bales

for the United States. The second series of sales is fixed to

commence on Tuesday, May 10, the list of entries to be closed

at 4 P. M. on the day when arrivals reach 35*,000 bales.

On the Stock Exchange the principal features have been a
dull market for British and American railroad bonds at reduced
quotations, but a firm market for foreign government securi-

ties. The scrip of the new French loan is at 2%@2}^ premium.
It is stated that a new Argentine loan for £2,500,000 will be
shortly introduced.

The weather has been favorable for agricultural work, and
considerable progress has been made. Wheat has been in steady
request, for consumption, during the week, and prices have
been well supported. The falling oflf in the visible supply in

the United States and in the shipments to Europe has not had
much influence.

A meeting was held yesterday at which the President and
board of the Grand Trunk Railway of Canada met the prin-

cipal dealers in the market for Canadian securities, for the
purpose of discussing the question of the fusion of the Grand
Trunk Co. with the Great Western Company. The special object

of the meeting was to enable Sir Henry Tyler to give explana-
tions with reference to Colonel Grey's letter of the 9th inst. on
the subject of the proposed amalgamation. Sir Henry Tyler
stated that though he does not consider it to be the interest of
the Grand Trunk Company to hurry forward any arrangement
with the Great Western, he should be happy to recommend
either of the following suggestions if the Great Western share-
holders should so desire

:

" 1. Fusion of entire net receipts and division between the
two companies on proportions to be arrived at by an independ-
ent actuary on the published results of the last twelve months.

"2. Ail securities of the two companies to remain separate,

but to rank for interest and dividends—(a) debenture stocks
equally ; (6) preference stock and ordinary stock of Great
Western with preference stocks of Grand ;Trunk, as may be
agreed or settled by an independent actuary on the basis of
the published results of the last twelve months."
On the first of April next, four miles of the principal

thoroughfares in London will be illuminated by the electric

light, and it is the intention of the authorities to dispense with
the gas entirely. About six miles of the London streets will
then be served with the electric light, and the shares of the
gas companies have been somewhat agitated of late ; but there
has been nothing like a panic. Why the holders of gas shares
should be greatly alarmed at the electric light is difficult to
conceive. Many years ago, when omnibuses were first started,
the hackney-cab men of those days thought their occupation
was gone ; and much later, when the underground railway was
constructed, it was thought that vehicular traffic on the roads
would be seriously curtailed. The result has been that there
are more cabs, omnibuses and travelers than at any previous
time, and it is clear that the greater the facilities, the more
is the desire shown to travel. So will it be with the electric
light. There is no doubt that, in course of time, all our busy
thoroughfares will be illuminated by it ; but, by comparison,
the minor thoroughfares will appear to be so deficient in point
of lights, that it will be found to be necessary to increase the
illuminating power m them. The advantage will be that Lon-

don will b« better lighted, and at no very great expense for a

wealthy community like this.

Owing to the large increase in the number of telegraphic

messages sent between this country and the North American
Continent, it has been resolved to lay two more cables between

Ireland and Novo Scotia. The work has been undertaken by
Messrs. Siemens Brothers, and will be commenced early in May
of this year.

A Parliamentary return has been issued this week showing
the progress of British merchant shipping from 1840 to 1880,

with special tables relating to trade with certain countries, pas-

senger ships, apprentices, wages, relief of distressed seamen, and
savings of seamen. The tonnage of British ships, sailing and
steam vessels, with cargoes and in ballast entered and cleared at

ports in the United Kingdom in 1860 was 13,914,923 tons, and this

had risen in 1880 to 41,348,984 tons. The American tonnage in

1860 was 2,981,697, and this fell to 1,006,338 in 1880. With the

exception of Austria all other countries largely increased their

tonnage in the same period. The tonnage of British steam
vessels with cargoes only entered and cleared was, in 1860, 3,976,-

852, and this had increased to 27,052,131 in 1880 ; the return for

America was 8,809 in 1860, and 139,070 in 1880. The merchant
navy of the British Empire had a tonnage of 5,710,968 in 1860,

and 8,447,171 in 1880 ; while in the United States the registered

tonnage for foreign trade was 2,546,237 in 1860, and 1,352,810 in

1880. la 1860 there were 171,592 British and foreign seamen
employed in British steam and sailing vessels ; and in 1880

that number had risen to 192,973. In 1859-60 there was
expended for the relief of distressed seamen £21,094 15s. Id.;

and in 1879-30, £29,414 lis. 7d. By the savings banks account

it appears that in 1860 £14,958 17s. 7d. was paid in, and in 1879

the sum of £59,113 10s. 2d. was received from seamen.
Annexed is a return showing the gross and net receipts and

capital expended of the principal railways in 1880 compared
with 1879:

Net receipts,

hieluding the balanee
Orost reeeipte. broughtforward.

.

Capital

expended to

Dec. 31, '80.

£
21,455,948
2.3,891,120
5,635,914

34,991,350
31,731,0«6
•67,501,711

3,365,067 1,702,254 1,559,667 31,019,664

18S0. 1879. 1880. 1879.

« £ £ £
Brighton .... 2,031,096 1,924,236 1,145,072 1,092,208
Chatham .... 1,171,306 1,110,964 600.600 659,386
Furness 567,'J86 443,137 337,5.'>n 261,422
Gt. Eastern.. 3,022.602 2.930,613 1,438,772 1,384,1)49
Gt. Northern 3,178,658 3,152,045 1,572,428 1,529,953
Gt. Western . 7,266,108 6,982,918 3,726,271 3,540,388
LaucaBhlre &,

Yorkshire.. 3,573,702
Munch. Shef.
& Lino.... 1,819,904 1,711,313 1,062,396 988.135 24,551,653

Metropolitan 559,379 539,283 436,935 419,013 9,050,823
Metropolitan
District.... 302,906 332,431 223,857 202,125 5,535,879

Midland 6,717,444 6,447,079 3,416.808 3,28!).0S3 67,719,821
Northeastern 6,434,721 5,570,413 2,378,003 2,821,875 56,004,620
North Lond'u 457,970 410,280 249,477 246.460 3,888,221
No. Stafford-
shire 642,864 590,373 325,487 291,310 7,788,441

Northwest'u. 9,765,569 9,293,678 5,169,001 4,814,724 85,795,771
Southeast'n . 2,082,530 1,985,152 1,133,163 1,053.207 20,605,366
SouthwoBfu. 2,693,491 2,598,835 1,267,918 1,202.012 23,522,180

T»tal 52,347.890 49.417,837 26,308,306 25,356,007 523,689,851
-—2,930,0.59 increase—' —852,299 increase—

•

* Expended to Jan. 31, 1880.

The following table gives the rate of dividend paid in the

last five years by the undermentioned companies, viz.

:

Brighton
ChatUrtm* £1168.
Furness
Great Eastern
Great Northern
Great Western
Lancashire & Yorkshire .

.

Manch. Sheff. & Lincoln ..

Metropolitan
Meti*opolitan District
Midland
Northeastern
N«rth London
North BtaiTordshlre
Northwestern
Southeastern
Southwestern

L876. 1877. 1878. 1879. 1880.
5 558 e"* 6 6I9
.68. £2 lis. 3»4 1138 £3 19s.
6>4 8 6 3»a 6%
% 1>8 139 138 l>fl

6^ 5H 514 5% 5>e
4 3''8 3% He 5%
5'« 6l8 538 458 536
2^4 2'8 3 2% 3
4'rt 4% 5 5 5
nil. nil. >4 1 i^e
^M 538 538 5=8 6>8
73s 16'8 61a S'8 8H
e^ 668 714 738 7I3
!'« 2 1=8 2 318
6»B 658 6^ 6'3 739
8»« 5Hi 6 5% 6
508 5% 5% 558 6

• On preference stock. \ For the yoar-and-a-hal( ending Dec, 1879.

Annexed is a return showing the extent of our exports of

British and Irish produce and manufactures, and of foreign

and colonial wool to the United States during February and
during the two months ended February 28, compared with the

previous year:

Alkali cwt.
Apparal and slops £
Bags and siicks doz.
Beer and ale bbU.

EXPORTS.

—In February. , ,

1880. 1881.

208,757 261.508
8,507 4,292

22,501 71.801
1,273 1,153

-In Two Montht.^-^s
1880. 1881,

519,932 531,525
16,261 9,101
62,113 109,618
3,105 2,63G
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, In February. . . In Two ilonlht. ,

1880. 1881. 1880. 1S81.

Cotton piece iroods..yds. 7,917,300 8,235,900 18,956,500 15,720,900

^XeSw^ porcelain.* 67,238 56,883 129,155 110,381

Hf*{5''^''"-y
"i^"!^-

37,337 39,976 76.925 95,003
nai-dwaVe and cutlery.* 34.891 36.407 74,089 79,20«!

Iron-PiK tons. 09,651 18,618 126,221 31,702
Bar, &c tons. 6..526 791 13.315 1,976
ItailroaU tons. 12,812 14,937 28,169 22,858
Boon», sUcets and
boiler plates.... tons. 4,957 400 9,912 626

Tin pliitts tons. 10,237 11,114 27,270 23,291
Cast or wronglit..ton3. 716 508 1,773 1,293
Oldforremaiiult.tons. 29,529 5.190 61,501 10.724

Steel—lIinvrouKlit. tons. 2,908 5,517 5,300 9,292
Lead-Pig roll'ii; Actons 10 10 70 40
Jutcyarn lbs. 476,200 285,400 1,081,000 523,800
Llncupiec) goods.. .yd9.11,583,000 8,880,600 20,502,500 19,079,100
Steam engines & 610 180 930 1.309
Other descriptiouS-.JS 39,8.'>0 30,197 65,194 06,119

Palter—Writinir or print-
luK cwt. 132 396 401 879
Other kinds except
paper hangings.owt. 369 201 766 618

Bait.. :. ...tons. 16.081 14.772 44,063 40,653
SUk broad stuffij....yds. 35,610 47,522 91,863 67,437
Ribbons S. 338 683 832 701
Other articles of silk

only « 4,007 6,107 6,993 15,617
Mixed with other ma-

. _

torial & 10,388 10,014 14,590 20,431
epirits -British... gals. 2,831 4,410 11,934 10,004
Stationery—Other than
paper. S, 2,933 7,105 7,3.55 11,586

Tin—Unwrought ...cwt. 2,327 486 5,033 1,071
Wool—British lbs. 1.878,200 913,800 3,3.50,800 2,153,900

Coloniiil & foreign. lb.?. 4,530,920 1,334,076 7,717,520 2,531,204
Woolencloth yds. 1G0..500 515,400 917,700 1,110,900
Worsted stufiFs yds. 3,932,700 2,931,000 7,863,400 5,01)1,000

The shipmenta of iron and steel rails to the United States

daring the month and two months were as follows:

.

—

In February—

.

.

—

In Two llonths.—

.

1880. 1881. 1880. 1881.

Iron rails tons. 6,608 10,119 14,549 16,032
Steelralls tons. 6,162 4,380 13,512 6,035

) During the weak ended March 19, the sales of home-grown

wheat in the 150 principal markets of England and Wales

amounted to 33,925 quarters, against 24,336 quarters last year

and 50,340 quarters in 1879 ; while it is computed that they

were in tha whole kingdom 135,700 quarters against 97,400

quarters last-year and 201,400 quarters in 1879. Since harvest

the sales in the 150 principal markets have been 1,109,330

quarters, against 912,079 quarters last season and 1,618,716

quarters in 1878-9, the estimate for the whole kingdom being

4,437,320 quarters, against 3,587,000 quarters and 6,273,500

quarters in the two previous seasons respectively. Without reck-

oning the supplies of produce furnished ei-granary at the

commencement of the season, it is estimated that the following

quantities of wheat and flour have been placed upon the

British markets since harvest. The visible supply in the

United States is also given

:

1880-1. 1879-80. 1878-9. 1877-8.

Imports of wheat.cwt.32,708,772 35,487,424 27,471,938 33,635,196
Imports of flour 7,513,931 6,337,905 4,723,121 5,084,833
Sales of home-grown
produce 19,228,400 15,966,000 28,057,700 22,591,500

Total 39,451,103 57,791,329 60,235,059 61,311,529
Deduct exports of
wheat and flour 823,314 877,624 1,167,518 1,102,162

Result 58,628,789 56,913,705 59,037,511 60,219,367
Av'ge prlofl of English
wheatfor 8ea,son(qr.) 42s. 6d. 463. 8d. 40a. 4'1. 53s. Od

Visible supply of wheat
intheU. 8 bush. 23,100,000 25,801,300

The following return shows the extent of the imports of

cereal produce into, and the exports from, the United Kingdom
during the first thirty weeks of the season, compared with the

corresponding period in the three previous seasons :

IMPORTS.

1880-81. 1879-30. 1878-79. 1877-78.

Wheat..... OWt.32,708,772 35,487.424 27,171,938 33,635,190
Barley 7,820,392 9,750,757 0,825,268 8,380,939
Oats 5,307,739 8,031,119 6,129,930 6,401.496
Peas 1,392,103 1,309,530 898.098 1,017,216
Beans 1,308,524 1,615,999 702,200 2,150.142
Indian com 18,031,889 12,605,631 17.035,049 17,267,058
Flour 7,513,931 6,337,903 4,725,421 5,084,833

EXPOKTS.

Wheat cwt. 746,584 795,044 1,081,432 1,064,985
Barley 39,761 15,159 80,958 31,912
Oats 446.894 61.982 56,056 74,471
Peas 56,678 82,406 11,222 15,2.59
Beans 20,943 25,177 6,701 12,487
Indian com 179,759 554,415 285,221 94,951
Flour 76,730 32,580 86,110 37,177

EasIInb market Reports-Per Cable.

The daily closing quotations for securities, &c., at London,
and for breadstnfifs and provisions at Liverpool, are reported

by cable as follows for the week ending April 8:

Loiifton.

Silver, per oz d.
Consols for money
Consols for aeoount
Fr'ch rentes (in Parisl fr.

U.S. 5s of 1881
U.S. 4iasof 1891
U. S. 4s of 1907
Erie, common stock
Illinois Central
Pennsylvania
Philadelphia & Reading.
New York Central

Sat. Hon. Tue*.

52 la's

1003i8
1003,6
84-25
105H
116>4
II719
49 -'8

141 14
09
33

I5II4

52I16
1003,8
l00-.,8
84-25
105 14
II6I4
II714
50 >8

143
70
3313

1.52

52
101138
10D>3
83-90
105
lUiH
117'4
49=8

1121a
70
33

151

Wed.

52
1(107,8
100»,8
33-40
IO314
IIOI4
117's
491a
14212
70 la

S3
151

Thurs.

52
100"

«3-l-.ii£

105 li

11(^14
liri4
4H-ii
112 Hi
71
33
IMI3

Liverpool.

Flour (ex. State). 100 lb.

Wheat, No. 1, wh. "

Spring, No. 2... "

winter, West.,n. "

Cal. white "
Com, mix.,W.new "
Pork, West, mess . . ^p bbl.
Bacon, long clear, cwt..
Beef, pr. me.sa, new,^t.c.
Lard, prime West. 9 cwt.
Cheese. Am. choice "

Sal.

». d.

12 9

10
75
)1
83

JIfon. Tues

t. d.
12 9

9 9
9 4
5 5

65
40
75
33 9
08

». d.
12 9
9 8
9 8
9 10
9 4
5 4

65

53 9
C3

Wed.

t. d.
12 9
9 8
9 8
9 10
9 4
3 4

63
40
75 O
33
«8

Thm-K

: d.

12 9
9 8
9 8
9 10
9 4
5 4I2

65 o
10
75 O
33 6
63 6

Fri.

52
1009,8
1001 tig
<2-95
l':'5i4

II6I4
II714

3314
I3II3

Fri.

a. d.
12 9
9 8
9 8
9 10

4
5ifl

U

National Banks Orqanized.—The following-named national
banks were organized this week :

2,513—Mcichimts' National Hank, of Nashville, Tcnn. Authori2o4
capital, $300,00(1; paid-in capital, $150,000: Thom.ts Plater,
President. No cashier appointed.

2,514—Red River Valley National Baak, of Fargo, Dakota Territory.
Authorized capital, $100,000; paid-in capital, $100,OOJ. L. 8.
Follett, Prcsidout ; L. W. Folliitt, Cashier.

Ijipokts and Exports foe thb Webk.—The imports of last

week, compared with those of the preceding week, show
a decrease in dry goo(is and an increase in general merchandise.
The total imports were $9,613,811, against •'^9,937,761 the pre-
ceding week and !ii9,482,370 two weeks previous. The exports
for the week ended April 5 amounted to $9,044,878, against
!{i7,418,223 last week and $7,800,595 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) March 31 and for the week ending (for general
merchandise) April 1; also totals since January 1:

rORBION TMPOKTR AT WKW YORK.

For Week.

Dry Goods
Gen'lmer'dise.

Total
Since Jan. 1

.

Dry Goods
Gen'l mer'dise.

Total.

1878.

$1,472,314
2,943,490

$1,410,301

$20,912,044
52,277,391

*79.139.438

1879.

$1,819,893
4,176,895

$5,990,793

$28,467,493
5 1,643,758

$83,111,351

1880.

$3,082,653
8,421,042

$11,503,693

$10,026,291
93,007,103

*133,033,39-

1881.

$2.f;41,077
6.972,734

$9,613,811

$34,192,819
74,817,603

$109,010,422

In our report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending April 5, and from January 1 to date:

BXPORT8 FROM NEW YORK FOR THB WEEK.

1873. 1879. 1830. 1881.

For the week...
PreV. reported..

«6,496.993
83,153,525

$5,960,298
78,817,378

$7,191,662
83,798,511

$9 014,878
98,586,802

Total B'ce Jan. 1 .•t94,950.513 $81,807,676 $90,993,203 4^107.031.680

The following table shows the exports and imports of specie

at the port of New York for the week ending April 2 and since

January 1, 1881:

EXPORTS and imports OF BPECIK AT NEW TORK^

aotd.

Great Britain
France
Germany
West Indies
Mexico
South America
All other countries

.

Total 1881.
Total 1880.
Total 1879.

Silver.

Great Britain
France
Germany
West Indies
Mexico
South America
All other countries.

Total 1881.
Total 1880.
Total 1879.

ExporU.

Week. Since Jan. 1

$1,260

$1,260
23.725
5,000

$140,000

59.902
3,300

5,580

$214,342
20,900

362,193

$1,200

2,606

111.010
4,000

$122,170
1,503,090
100,785

$2,896,375
22,8.50
71,957
10,204

24,337
18,239

$3,043,962
1,551,057
5,203,714

Imports.

Week.

$2,813,981

659,236
8,350
7,152

Since Jan. 1

$11,814,202
482,500
857,948
182,198
135,111
124,748
99,600

$3,138,719
926

19,023

5.190
135,335

$141,025
4,355

129,081

$13,716,307
1,111,018
156,049

$79,598

45,039
188,877
533,232
38,387

50

$935,253
1,49.9,151
2, .53,804

Of the above imports for the week in 1881, $3,342 were

American gold coin and $5,389 American silver coin.

Northern Pacillc.—The N. Y. Times of April 2 had the

following :

"In the ina.ss of documont.arv evidence to bo submitted ill the suit of

Mr Henry Villard aitaiust the Northern Pacillc Railroad, to annul the

recent issue of 180.000 shares of common stock of that railroad, there

U presented a history of the manner in which the Northern Paoitlo

passed into the control of its p-.-c3ent management. Kf-"'."'! i« ni*>nAttached 13 also
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tlie OKiBonieiit by virtue of wtiloli Ir chilined the rlRht to Issue t'i« stock
now ill lltlsatloi.. CouKriHS olmrtcriMl u, Hue of rallioud aud Kilcgrapli

from a point on Lnke BupciUir to i'ut.'ct Bound, with the riKlit to con-

Htruot a luniicU to Portland, Oi-nKOii, miller the name of the Norlheru
I'aeiUo Kailiiiad Ckjuipany. To uld in the conHtnictlon of this Hue laudH
were ftrantcd to the anniuut of 10 scollous per mile on each «lrto of

/said road iu the States and of '20 sections per lulle on each side lu

the Territories, the land thus granted amounting to nearly
47.000,000 acres. J. Orenory .Smith of St. Alhans, Vt., and his asso-
<iiatc8, who procured this charter, were at an expense therefor of

lillC'2.000 iu cash. In order to iirovide for the liuildiuK and devilopmcnt
of the load, the enterinlsewns dividi-d Into 12 shares of *'^,.")00 each, by
au a{,'iiciiicnt made January JO, 18(17. These shares w< ic distriliutcd

as follows: J. Gregory fmlth. 4-';, Bharcs; W. H. OKden, II3 shares, and
1 share each to U. if. Jlurdell. J). N. Harney, It. H. Harney, (JeorKe W.
Cafs, J. K'lRar Thouijison and Kilward Kellley. It was mulnally agreed
hy these snliserihers that the licst elTorts of each and all should be (jiven

to obtain from (;on);r<'8s the passage of a bill prantlnft aid to the com-
pany for construction purposes, and each party, it was aKreed, should
contribute, according to Lis interest, the ucceKsary lunds tor that pur-
imnc, provision beinf; made that not over Sl'J.ROO should bo assessed on
a sluf(lc share. llaviuK thus secured control of the charter, the syndi-

cate, on May 20, IHiil), nuule an agreement with Jay Cooke & Co., of
Philadelphia, by which that bankinit lirra became the Northern Paeitlc's

«ole fiscal affcnts. The 12 orl«liiul shares were Increased to 18, the
addltloinil G bcluK assigned to Jay Cooke & Co. The capital stock of the
company it was agreed should be appropriated as follows; The re)^

rcsentat'lves of the 18 shares should subscribe for iJiSO.OOl ,000, an
equal portion to each share, which should be Issui^d in full paid-up
Mock. Kach of the 18 shares was to receive $1 24,.^00 immediately, aud
$,54,000 additiomil was to bo Is8ue<l to each share as often as 2j miles
of railroad were constructed, and the residue of the capital stock,
flO.itlMi.ooO, was deilvciable to Jay Cooke * Co., and as often as the
fiscal agents sold and placed to the credit of the company the proceeds
of $1 ,000 of stock, the ageuts themselvos were entitled to receive $200
of the same stock.
lionds of the company wore Issued to the amount of $100,000,000

payable iu 30 years, iu gold, bearing Interest at the rate of 7 3-10 per
ceiit per nnuum. These bonds wore secured by a flrst mortgage upon
the railroad, its lands and property. Claims against Mie comp.iny, In-

cludins; the moneys expended by the original shareholders, were paid In

these llrst mortgage bonds at 88 cents on the dollar, with Interest. This
tlrst agreement with Jay Cooke & Co. was supplemented Jan. 1. 1870,
in that the 18 shares were Increased to 24. the extra 6 to go to Jay Cooke
& Co., and to be paid for as were their first 6. In consideration of this

and of Iter arrangements, and to facilitate construction, It was stipulated
by Jay Cooke & Co. that $.5,000,000 should be raised by subscription
within 30 days for the immediate use of the company; the fiscal airents
also agreed to pay the diafts of the syndicate from time to time to the
extent <if $23,17o as securitv. As collateral Jay Cooke & Co. had trans-
ferred to tlieii- account one-thirtieth part or share iu the Northern Pacif-
ic Kail road Assocliition.
But Jay Cooke & Co. became bankrupt, and it was necessary to deter-

mine upon a plan for the reorganization of the company. * * * It

was arranged that preferred stock should bo created and issued to the
amount of $1,00(1,000, the entire stock of the company, preferred aud
common, being $100,000,000. • * • Common stock was to be issued
to the amount luithorized by the charter, loss the $5 1,000,000 preferred.
"Certificates of this stock," was the verbiage of the plan adopted, "shall
1)6 Issued to holders of, or to those now eutltld to, certificates, share for

Share, and the residue ratably to those originally entitled thereto or
their assigns."
The purchase of the road and its property was made August 12, 1875,

Vy the committise, in accordance with the provisions of th<^ "plan," The
l>rice paid was $100,000. There was at this perl(Hl 550 miles of road in
paying oper:vtion, substantially free from debt, and attached was a
domain of nearly 10,000,00 J acres of land. In an olHcial statement of
the Northern Pacitlc Kailroad Company, made July 10, 1879, President
Billings enumerates the proportion of preferred and common stock of the
dompany as recognized by the management : Preferred, 438,000 shares,
72,000 shares of preferred having been extinguished by exchange for
land>i ; common, 41)0,000 shares. Of the 490,000 shares of the common
the President's report states that there were entitled to be issued
299..52G shares, and of this amount 283,814 shares h.ad been issued, and
15,GS2 shines were then being Issued. The remaining 190,474 shares
of this common stock, regarding the issuance of which, or a portion of
which, the prt sent litigation has arisen, were to be issued. It was at
this time that the Northern Pacitlc Railroad Company made application
to have the entlie amount of its preferred and Its common stock (includ-
ing the residue of the common stock) placed on the regular list of the
New York Stock Exchange. In his annual report to the stockholders at
the annual meeting, September 24, 1879, President Billings s.aid : "Of
the 490,000 shares of the common stock there were entitled to bo Issued
299,.'«2G shares, and which arenearly all Issued. The remaining 190,474
•hares of the common stock are to be Issued—according to the plau of
roorg.mization— to the numerous owners of the old proprietary iuterest,

as the i-oad progresses."

—The hearing upon the motion to continue the temporary
injunction in the suit brought by Henry Villard against the
Northern Pacific Railway Company, to restrain the issue of
$18,000,000 of the company's stock, which was set down for
Thursday before Judge Speir, in the Superior Court, Cham-
bers, was postponed until next Tuesday, April 12, because of
tLe absence of some of the counsel,

Tennessee Debt.—The State Senate lias pa>sed, and the Got-
emor has signed, the bill to settle the State debt by giving new
bonds running 99 years and carrying 3 per cent interest for the
full face of the outstanding bonds, withaceruel interest. There
are eleven coupons unpaid on the bonds, including that of
January, 1881, making 33 per cent of accrued interest. The
important sections of the bill are as follows

:

Bf.ction. 1. Beitenaeledbt/ (he Oeneral Assembly nf Ihe Stale of Ten-
vessee, That all the legally issued bonds of tlie State of Tennessee,
except the bond issued for (ho pernuineiit school fund, and except the
bouds held by tlie Univei-sity of — Tennessee, and all outstanding
coupons thercim up to and including those falling due on the tlrst day
of July, 1H81, bo capitalized and funded into coupon bonds of the
Stste, to be styled "The Coiuproniiso Bonds of the State of Tennessee."
8ko. 2. Be it further enacted. That for each and every legallv Issued

Mond of the State of Tennessee, or coupons, presented to the Funding
Board hereimiftcr provided for under the provisions of tills act, tliere
hall be issued a bond or bonds for an amount equal to the principal of
said iioiid so presented, together with the past-due Interest thereon.
Said bonds authorized to be issued under the provisions of this act sh.-vU
bodat*don thetlrst day of Julv, 1881, and shall be p.ayablo ninety-
nine yeare after tlieir date; but the same shall bo redeem ible by the
State at any time after the expiration of five years from their date, at
the pleasure of the State. Shall bear interest at the rate of thrio per
cent per annum, payable semi-annually on the first day of January and
July. In the city of New York. Shall have coupons of interest attached
to each of said bonds, and for the piinctiml pa.vment of the principal
and liitcivst of s.iid bonds the faith, credit and honor of the State Is
uereby solemnly pledged.

Sf.c. .1. B(( it fiirtlior enacted. That the coupons on snld compromise
l> rads, on and after their maturity, sliall bo receivable in payment for all
taxes and debts duo the State, aud said coupons shall show upon thfdr

faon that they are so reoclvablo. (Tbli hooUod It U uuderttood was
amended so that the coupons ar* not tu be rouolTttblo for tuxrji levied to
pay interest on the permanent school fund. This auouuU to only
$1.50,000 of taxes yearly.)
8K0. 4. Be It furth(M- enacted. That said bonds shall be In dennmlna

tions of $.50, $100, $.100 and $1 ,000. That Is, there shall not be less than
(I vo per cent of the whole amount lu bonds of the denouiliitttiou of iiO ;-

five per cent of tho dcnmnlnatlr'n of $100, and t(m per cent of the
denomination of $.J(X), the remainder to be of tho Aonomluati >n of
$1,000 (to bepro-ratcd by the Funding Bo;inl, hereinafter provided) an
said itoard may scemjiist and ej|ultabto lietwcen lh(we who may prosout
their bonds and couiions to be funded under ths Act. But the Kundlnf
Board may issue bunds of the smaller deiionilnnti(m aforiMald, tu any
amount In excess of the amounts bereiuliefore stated. If the lioldeni of
the bonds and coupons who pre.wnt dnun to be funded so desln;.

Ski;. .5. Be It further enacted. That the .Secretary of State, <'umntroller
and State Treasurer, shall constitute a board to be dejilgnnled a Fundlni;
Board, any two of which shall roustitiito a nuoriim for the transacilun
of any and all busimtss for which said Board was cre;<ted. Salil Board
may sit or hold meetings for the transaction of the business created bjr
this Act at such times and jilaces as tlu^y may deem wise and proper, to
enable holders of T(Miiicssee bouds aud coupons to fund the same under
tho provisions of this Act.

Sro. 8. Be It further enacted. That the Funding Board Is anthorlzed
to demand and recelvi; as compensation for their services in carrylnr
out the provisions of this Act, the sum of two dollars for ciwh bond of
the denomination of $1 ,000, one dollar and fifty cents for each bond of
the denomination of $.500, and one dollar for each of all other deuomi-
nations, to be paid by those receiving tho Compromiso bouds, as pro-
vided by this Act.

Texas Western Narrow Ganee.—This road waa sold in
Houston, Texas, April 5, under a decree obtained by the Farm-
ers' Loan & Trust Company of New York. It was sold for
$100,000 to attorneys for Messrs. Stone, Spofford & Chew. The
road runs from Houston^to Pattison, 41 miles.

Wabash St. Louis & Paeiflc.—This company offered in Lon-
don $4,187,000 of its consolidated mortgage bonds at 107^ per
cent, or £215 per $1,080 bond (4s. per dollar.)

—Messrs. Winslow, Lanier & Co., J. & W. Seligman & Co. and
Kidder, Peabody Si Co. are offering $10,000,000 Atlantic & Pacific

Railroad 6 per cent first mortgage and land grant thirty-year
sinking fund ^old bonds, payable in 1910. The principal and
interest are payable in gold coin of the United States, and the
issue is limiteci to not exceeding $25,000 per mile. The bonds
are offered at 102)^ and accrued interest, payable May 1, when
they will be ready for delivery. Subscriptions will be received
on and after Monday, the 11th day of April, by either of the
firms named above, to whom application may be made for copies
of the bond and mortgage, ana also by Messrs. Seligraan Bros,
of London and Messrs. Seligman & Stetlheimer, of Frankfort.
Full allotment will be made to those only who.se subscriptions
are flrst received to the extent of the first five million dollars

of bonds. Interesting information in regard to the road is given
in the advertisement offering the bonds, which will be found
in another column of to-day's issue.

—The Hongkong & Shanghai Banking Corporation makes
another semi-annual statement showing increased prosperity.

For the half-year ending 31st December. 1830, the net profits

(including $23,325 brought forward from last account) amounted
to $485,645 over all charges and interest, of which, after taking
out rebate on bills not yet due aid remuneration to directors,

there remain $475,247. From this sum the payment of a
dividend of one pound ten shillings sterling per share absorbed

;
$266,666, and there was placed to the credit of reserve fund
$200,000, now $1,800,000. The dividend of August, 1880, was
£1 5s. per share, and the dividend before that was £l per
share. Mr. A. M. Townsend is the agent of this corporation in

New York.

—Dividend No. 66 (for March) is annonnced by the Ontario
Silver Mining Company—amounting, on 150,000 shares, to

$75,000—and making the total amount of dividends thus far

paid, $3,350,000. .

—Investors are invited to notice a list of first-class securities

offered by Mr. Chas. T. Wing, in our advertising columns
to-day.

BANKING AND FINANCIAL. ^
FISK & HATCH,

BAXKEnS,
AND DE.Vt.ER3 IX GOVERy.ME>fT BONDS,

And olher desirable Investment Seeuritiet,

No. 5 NASSAt; Street, New York.

Buy and sell all issues of Government Bouds, in large or amtM amounts
at current market prices, and will be pleased to furnish lutormatlou in

reference to all matters oonnected with investments in Oovernmsnt
Bonds.

We are prepared to give Informitlon in regard to first-class Railway
Securities and to execute orders for the same.

Buy aud sell all marketable Stocks and Bonds on oommisston, at tk*

Stock Exchan,ge or in the open market.

Keooive accounts of Banks, B^mkors, Merchants and others, and allow

interest on dAily balances ; andfortho^a keeping aooounts with us we
collect U. S. coupons and registered interest, aud other coupons, d.trlr

donds, &c., and credit without charge.

tSP" We give special attention to orders from Banks, Bankers, Institu-

tions aud investors out of the oity, by Iflall or Telegrapta, to buy or

sou OoTernment Bonds, Sta'e and Railroad Bonds, Bank
Slocks, Railroad Stuck*, and other se'^urlties.

We have issued the Eighth Edition of " Memoranda Concerning Qov-
emment Bonds," copies of which can be had on aiiplloation.

FISK <fc HATCH.
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DITIDENDS.
The foUowInx dlTldends hare reoentlv been announced

:

Kame of Company.

Railroads.
Boston Clin. !• uciiLi. jj N. B.. pref.

KasUua & Kocbeeter
Bioui City A- Pacillc, pref
Vermout & MuBsacUiuetia

Innaramce.
KorthKiver

Per
cent.

$3

$3

When
Payable.

April 15
April 1
April 5
April 8

April 11

Books Closed,
(liays inclusive.)

April 8 to April 17

April 1 to

April 4 to April ip

The following table shows the changes from the preTious week
and a comparison with the two preceding years

:

1881.
AprU 2.

Differ'nees fr'm
premous vjeek.

$300.288.100lDec.
67.61 l.OOOi Dec.
16.713.300 Inc.

275.495,400 1 Dec.
12,710,500pec.

$68,873,850 Deo.
70,321,500 Dec,

$333,900
.•>7,900

83,000
91,100

224,000

$22,775
281,900

1880.
April 3.

Ix>anganddls.
Specie
Olrculatlon . .

.

Net depositii

.

Legal tenders.

Legal reserve.
Reserve lield

Burplns $1,447,650 Dec. $259,125 def. $309,900

$290,639,500
53.669,300
20,081 ,600

239,306,800
10,847,500

$64,826,700
64,516,800

1879.
April 5.

$235,836,600
18,365.000
19,635,500

193,121,700
31,815,800

$48,2d0,42»
50,180,800

$1,900,375

FRIDAY, APBIL S, 1881-3 P. M.

The Money Market and Financial Situation.—Affairs in

Wall Streethave been rather quiet. Secretary Windom returned to

Wa-shington on Monday after his conference with the New York

bankers, but he has yet given no definite indication of his pro-

posed action in funding the maturing fives and sixes. The latest

dispatches from "Washington to-day state that the Cabinet dis-

cussed the financial question, and agreed that there was no objec-

tion to the Secretary's entering into an agreement with the holders

of the fives and sixes whereby the bonds may be allowed to run

at a reduced rate of interest. Some of our leading bankers and

dealers in Government bonds think that it would be prejudical

to the credit and dignity of the United States Government not to

pay the sixes of 1881 when they fall due, as they have always

been considered a distinct twenty-year bond,whereas the fives are

only payable after 90 days' notice, and have passed current on

this basis. It is generally conceded that by using the 4 per cent

bonds yet authorized, the Secretary, with his other resources,

can manage the sixes. Why then should he take any unusual or

extraordinary measures to convert the five per cents to save to

the United States the comparatively paltry sum of less than

$3,500,000 ? The fives outstanding will be, in round figures, say

$465,000,000; the difference in interest between 5 per cent and

3}^ per cent is 1^ per cent for one year, or J4 of 1 per cent for

six months; this amounts to less than $3,500,000. One might

Buppose from the unending talk in regard to these 5 per cents

that the whole vitality of the Government, the maintenance of its

credit, and the success of the present Administration, depended

upon saving this insignificant amount of interest. The Adminis-

tration really has no resxx)nsibility for the want of a funding

law; and under the circumstances could the Secretary pursue

a wiser course than to let the fives stand till Congress passes a

proper law to dispose of them ?

At the Stock Exchange this week, the sensation has been in

Southern State bonds. After the Tennessee funding bill passed,

each a rattling among the dry bones occurred as has seldom

been witnessed, and the general uprising of things long dead

recalled one of the forcible Beecher-trial expressions—" a sec-

tion of the day of judgment." The following is an extract from

the New York Board list at one session only on Wednesday, and
it is a tolerably fair sample of the week

United States Bonds.—There has still been a large business

in Government bonds in the changing off by holders of one class

of bonds for another, which makes lively work for the dealers.

The feature of the week was the purchase by the Treasury on

Wednesday of $494,000 currency sixes, at a cost of $664,552, for

the Pacific railroads sinking funds. The purchase was made
on proposals calling for the offer of bonds—4s, 4}^8, or currency

6s—to the amount of $666,000 for this purpose.

The closing prices at the New York Board have been as follows:

Term. 6s, old.
1,000.... 75

10,000.... 74
30,000.... 73
10,000.... 73^4
22,000.... 72
10,000.... 7212
10.000.... 7238
31,000.... 73

Tenn.6s, new.
10,000.... 74
15,000.... 73
35,0C0....72
10,000.... 7219
20,000. ... 73

Tenn. 6s, n. ser.
2,000.... 72

10,000.... 73

Tenn. 68, n. eer.
10,000... 72

Virginia 69, def.
25,000... 2158
25,000... 2138
10,000... 21 14
10,000... 21J2
25,000... 21
20,000... 2II3

Arkansas 7s.
48,000... 15
5,000... I5J4

47,000... 15I2
10,000... 161a
15.000... 16
50,000... 17
30,000... 17ifl

15,000... 17 14

Arkansas 78. 1

5,000.. 15=8
20,000.. 15%
10,000.. IS'e

8. Car. 6s, nou-
fundable. 1

5,000.. .
8I2

16,000.. . 8>4
5,000.. 813
2,000.. . 8%

10,000.. . 9H
7,000.. 9%

60,000.. . 10
20,000.. .

9I2

135,000.. . 9
50,000.

.

. SHi
21,000.. . Shi
59.000.. . 8

S. Car. 6s, non-
lundable.

10,000... S's
10,000... 918
10,000... 9I4

N.C.sp.tax,3dcl.
190,000... 913
10,000... 958
16,000... 9I4

3,000... 9%
10,000... 9

N.C.fund.act,'66
20,000... 17
20,000... I712
20,000... 18

La. 78, cons.
10,000... 6II3
20,000... 62

The money market has been fairly easy at 4@6 per cent for

call loans, according to the collateral furnished and the standing

of the borrowers. Time loans are made at lower rates, and the

Government bond dealers are not inclined to take money for

sixty days at anything above 3 per cent. Prime commercial
paper still sells about 5@6 per cent.

The Bank of England statement on Thursday showed a decline

for the week of £902,000 in specie, and the reserve was down to

45 3-16 per cent of liabilities, against 47 per cent last week ; the
discount rate remains at 3 per cent. The Bank of Franco
showed a decrease of l.'TOO.OOO francs gold and 7,150,000 francs
silver.

The last statement of the New York City Clearing-House
banks, issued April 2, showed a decrease in the surplus above
legal reserve of $259,125, the total surplus being $1,447,650,
against $1,706,775 the previous week.

Interest April April April April April AprU
Periods. 2. 4. 5. 6. 7. 8.

«8, 1881 reg. J. & J. *102i4 •IO214 •10218 •10218 •10218 •102 !«
6s, 1881 coup. J. & J. •10214 •102 >4 •10218 •10218 •108 le •102%
58, 1881 reg. C .-Feb. nqp's 100''8 lOO's •100% •!00"8 •lOCg
6s, 1881 coup. C .-Feb. •102 102 •102 102% •10218 10218
4iflS, 1891 reg. C .-Mar. 112=8 •112=8 1121« •112=8 -112=8 •112%
4158, 1891 coup. ( ;.-Mar. •11208 112=8 •1121^ •112=8 112''8 112VH
48, 1907 reg. C .-Jan. 113% •113% 113% •113% •113% * 11378
48, 1907 coup. C .-Jan.

.f. & J.

113=8 •113% 113''b •113% -113% 114
68, cur'cy, 1895.. reg. •ISO •131 •131 •132 nsois •130
6a,cur'cy, 1896. .reg. J. & J. •130 •131 *131ii •133 •131 •131

68, cur'cy, 1897..reg. J. & J. •130 •131 •132 134 '131 •132
6s, cur'cy, 1898. .reg. J. A J. •130 •131 •132 •135 •1311.2 •133

88, cur'oy, 1899. .reg. J. & J.l*130 •131 •133 '137 •1321.J •134

* TUB la tlie price bid at tUe morning board ; no sale was made.

The range in prices since Jan. 1, 1881, and the amount of

each cla^s of bonds outstanding April 1, 1881, were as follows: M

6b, 1881 cp.
58,1881 cp.
4I3S, 1891. -op.

48, 1907.... cp.
as.cur'ncy.reg.

Range since Jan. 1. 1881.

Lowest.

101 13 Jan. 3
IOOI4 Feb. 24
11118 Mar. 10
11238 Jan. 3
1271a Feb. 28

Highest.

102i4Mar. 11
10216 Apr. 1

113 Feb. 19
114% Mar. 31
134% Jan. 13

Amount April 1, 1881.

Registered. Coupon.

.^154,181,100
326,356,000
177,822,400
536,9.37,700
64,623,512

$41,509,300
137,234,850
72,177,600
201,614,150

Closing prices ot securities in London for three weeks past and

the range since January 1, 1881, were as follows:

U.S. 5s of 1381....
U. 8.4issof 1891..
U.S. 48 of 1907...,

March April
25. 1.

104%
115
116

105 14
II6I9
11713

April
8.

Range since Jan. 1, 1881.

Lotoesl. Highest.

IO514 103 Feb. 24
II6I4 II4I4 Feb. 24
II714 IllS^a Feb. 9

IO314 Apr. 1
II6I3 Apr. 1
11713 Apr. 1

State and Railroad Bonds.—The activity in Southern State

bonds at the New York Stock Exchange has probably surpassed

any similar movement since these bonds passed down into the

realm of the speculative fancies. In our report last Friday the

defeat of the Funding bill in the Tennessee Senate that day by a

single vote was recorded, and the bonds fell accordingly. But a

reconsideration was obtained, and on Tuesday the bill was passed

in the Senate by a majority of one vote, and became a law by

the Governor's signature. This was the signal for a general rise,

net only in Tennessees, but also in all the old low-priced bonds

of the Southern States, and the quotations above from the sales

of a single hour at the Stock Board present a good specimen of

the activity which has prevailed each day since. At the close

to-day Tennessees old were 77% ; new, 77 ; new series, 77

;

South Carolina non-fundable, 12M ; North Carolina special tax,

third class, 10 ; Arkansas 7s, 16 ; Virginia deferred, 20%. The

Tennessee funding law is passed substantially as introduced, and

provides for new bonds running 99 years, and bearing 3 per cent

interest, to be given for the face of the old bond and twelve

oyerdue coupons, including that of July, 1881.

Railroad bonds have been less active, but decidedly strong.

Messrs. A. H. MuUer & Son sold the following at auction:

shares.
50 Manhattan Gasllgbt Com-
pany 17612^176%

40 N. Y. Gaslight Co 97
36 Harlem Gaslight Co 68
10 Westchester Gaslight Co. 60

105 Brooklyn Bank 110®109i3
1 Produce Exchange Mem-
bership for $1,200

100 North Kiver Bank 100

Shares.
90 Ninth National Bank I2514
50 Chatham Nat. Bauk 1221*
9 Knickerbocker Fire Ins.. 65

Btnds.
^13,000 N. Car. 63, issued to

W'mston & Turboro RR. . .
6I2

5,000 Chie. & Can. 80. RR.
1st mort. bonds, October,
1873, coupons on 72ia

Railroad and Miscellaneous Stocks.—The stock market has

been comparatively steady on a moderate volume of business

.

There have been no facts and no rumors of controlling influence

to turn prices sharply in one direcrion or the other, and in the

absence of any positive announcement of the Treawry policy.
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the market Las kept along rather steadily, closing to-day
with a Hlight tendency towards lower figures. The railroad

earnings are really the great indices to be consulted, and on
another page they are presented for the month of March and
for the first quarter of the year as fully as they can yet be
obtained. In regard to those roads which show a decrease, it

may fairly be concluded that their loss of net earnings is rela-

tively mucli larger than the loss of grats earnings as reported.
On the other hand, it is to be rememljered that the causes for a
loss of business from January to April have been wholly tem-
porary, and have now terminated.
Neither the Western Union nor the Northern Pacific injunction

suits have yet come to final argument. It is commonly reported
that the St. Paul stocks are so largely controlled by a pool that
selling them short is dangerous.
The daily highest and lowest prices have been as follows:

Am.nist. Tel
Ampr.Un.Tcl.
CumidaSouth.
Cent.of N. J..
Cant. PaciUc.
Ches.&ohlo.,
Do latprf.
Do 2dprf..

Chic. & Alton.
Chlc.linr.A O.
Chlc.M.iSt.P.

Do pref.
Chlc.iN. W..

Do prcf.
C.H.I.&P.new
eh.st.r,.&.v.o,
Ch.St.P.M.&O

Do prof.
Clov.C. C.&I
Col.Chic.ftl.C
Del.&H.Cunal
Del.Lack.&W
Denvor* K.O
Han.&St.Jo..

Do pref.
Hous.&Tex.C.
Illinois (.'ont..
Int.* Ot.Nor.,
Imko Krio&WT,
Lake Shore...

.

Louisv.JtNaBh
Manhattan
Mar.&C.Lstpf.

Do 2d prf.
Met. Klevated
Mlcb.Central .

Moblle&Ohio.
Mo.Kan.s. ST
Mor.&Kasex..
Nash.Ch.&Stl.
N.y.O.AlI. K.
N.Y. Elevated
N.Y.L.E.A VV.

Do pref.
N.Y.Ont.S W.
northern Pac.

Do pref.
Ohio Central..
Ohlo&MlBS...

Do pref.
PaolfloMall...
Panama
Phil. 4 Read'g
Bt.L.A.&T.ir

Do pref.
8t.I..I.M.iSu.
et.L.4 S.Fran.

Do pref.
Do Istprf.

Tex.A PaclBc.
Union Paclflc.
Wab.St.L.* p.

Do pref.
Weat.Un.Tel.t

Railroad Earningrs.—The latest railroad earnings and the
totals from Jan. 1 t.o lates' dates are given below. The state,

ment includes the gross earnings of all railroads from which
returns can be obtained. The columns nnder the heading
" Jan. 1 to latest date" famish the gross earnings from Jan. 1

to, and including, the period mentioned in th* iviini cMamn:
.

—

Latest eamtnas reported—, ,-Jan. 1 lalaUtt dale.—.

• These are the prloei- bid and asked: no utile was made at the Boardt sales were also made ex-privllege as follows- Satnrdnv nnutir^'S.^ . m««
dS?:™^!™^.'

'''""'""'^' *''^®*'' W«dnes<LTsft|:s(^^''Tha^rsdI^'l0M'i^"r":

Total sales of leading stocks for the week ending Thursday
and the range in prices for the year 1880 and from Jan. 1, 1881
to date, were as follows:

'

Week or Mo. I881. 1880.
AIa.Ot. Bonthem.Fcbniury.. $63,201 ^.ll.va?
Atl. Miss. &01ilo.JaiiHiuy... 104,917 l.i«,H70
Bost.A N.Y.Air-L.Febriiarv.. 19.817 li).(i6l
Bur.C.Kap.ANo..4th wk.Vl.ir 67.'.!93 02.20.5
Cairo & St. I.rf)uls.3ilwk Mar. 10,117 7.!I18
Ountral i'a<!Hlc... March 1,013,000 1,373.138
Cai)caKO<fe Alton .4th wk Mar 147.011 14.5,009
Clilc. & East. 111. .4th wk .Mar 34.753 22.893
Chlc.&G.Trk.Wk.eiid.Apr. 2 28.73.5 25.2:i9
Chlo.Mil.&St. F.lthwkMar 424,000 3l2,.-.0«
Chic. & NortUw..March 1,102,302 1,301.72.5
Cljlp.8t.P.Min<St0.4tliwkMar 00,720 48.110
8t.Paul& S.0ity.4tli wk Mar 23.912 41,885

Oliio.&W. Mich.. 3(1 wk.Ian. 15.220 12,246
:jiii. Ind.St. L.&C'.Febiuary.. 1«0,»81 J72..541
Cin. Sand. & Clev.3d wk Jan .

Cln. & BprlDKf- ..4thwkMar
Clov.Col.Oiii.&I.4thwkMar
Clov. Mt.V. <tl>el.4th wk Mar
Denver & Rio Gr 4th wk Mar
DesM.&Ft.DodKC.lst wk Mar
Dubu(iue&8.Clty.4thwk.Mar
East TeurL.V.& G .4th wk Mar
Flint & Fere Mar.4tli wk Mar
Gal.Har.'i San A. 3d wk Mar.
GrandTniuk.Wk.end.Apr. 2
Gr't \Vcat»^ni.Wk.end.Apr. 1
Hamiibal* St. Jo. 4th wk Mar
Hnust. & Texas C.4th wk Mar
minoisCen. (111.).March 437,171

Do (lowa)-March 99.224
Indiana Bl. &W.. 3d wk Mar. 20.509
Ind. Dec. & 8p...March 31,770
Inrt.&Gt. North. .4thwkMar 09.117
Iowa (ventral January...
K. C. Ft. 8.&Gulf.2awk .fan.
Lake Eric & Weat.4th wk Mar
Little Rk. <fc Ft. S.January. .

.

Louiav. & Na8liT.4thwkMar
Merap. & Cbarl. . .4tli wk Mar
Men:p. Pad. & No.Srt wk Mar.
Mil.L. Sh.&Weat.4thwkMar
Mini" . & St. Louia .January . .

.

Mobile & Ohio. . . .Marcli
Na«hv. Ch.&St.L.Fcbruarv..
N.Y. L.Erie& W.February. .1,425,765 1,2,52.218
N.Y.&N.EnRl'd. February.. 173,614 149.907
N.Y. Pa. & Ohio. January...
NorthernCentral. February .

.

Northern Pacific .March
Ogd. & \i. Champ. February.

.

Pad.&Elizabetht.3d wk Mar.
Pennsylvania February.. 3,095,014 2,944,576
Peoria Dec. &Ev.March 39,643 29,695
Philadel. & Erie.. February.. 225,501 245.372
Phlla. c& ReatUng.FeDruary.. 1,336,428 1,085.102
Sc.L.Alt.&T.H. ..4tbwkMar 53.002 43.337

Do (l>rch8).4thwkMar 20,680 15,731
Bt.L.IronMt.&8..March 692,000 451.560
8t.L.&Sau Fran.March 262,050 1197,470
St.Paul&Duluth.January... 39,915 38,191
81;.P.Minn.&Man.4thwkMar 135,063 127,528
Bcloto Valley 4thwkMar 9,687 9,896
South Carolina...26dyeMar 103,090 71,322
Texas & Pa ciflo..February
Union Pacillo....March 1,657,570 1,735,509
Wal).St.L.&Pac.4thwkMar 283,572 339,040

11.215
25,980

114.127
12,300

138,464
3,889

32.103
41,105
56,697
23.589

228.424
118.774
03,701
80.704

66,169
27,003
26.703
55.800

308.300
29,540
4,651
17.199
50.403

220.398
190.866

421,908
382,657
143.835
23,268
9,324

10,741
23,947

121.975
11,982
61,972
5,588
21.375
33,678
51.583
23,410

203,498
102.110
70,391

• 60,047
460.074
152.934
37.834
30,412
34,500

31.766
49,o00
192,000
20,211
3,935
10.084
42.8,88

108,301
191.154

412,365
330,860
119.358
22.747
7,742

1881.
$120,282
104,917
40,255

440.811
95.049

4,01.5.907
1,472.170
305.828
331.747

2, 511 1.000
3,300,231
412.(187
239.402
44,091

332.447
30.398

224.7.50
915,8,39
97,038

1,023.050
45.329
194,201
344,801
414,851

1880.
$100,628
156,870
41.248

637.818
70.337

3.G4 1.530
1,647,541
244.009
279.718

2.403,7aS
3,048.04*
33l..58i
29.5,109
36.603

328,238
31.519

208.500
949.166
105,011
421,345
45,032
251,265
318,440
375,029

2,001,162
1,275,784
452,7,37

1,010,5,50
1,336,205
293,513
251.2.57
105.651
014,566
60,109
52,918
288,589
5.5.800

2,562,150
337,536
51,273

»0.403
6fl.5.7.=)l

369.009
2.809,202
303,303
421,908
708,813
335,158
48,170

113.253
6,284,829
118,785
419,804

2,490,432
3,190.294
559,106
829,.577

1,414,792
400,655
254,683

415,352

'32;7'27

182,413
49.800

1,802,083
318.492
47,894

42.888
022.511
390.788

2,548,599
314,139
412,365
685,354
278.007
52,949
82,671

6,028.127
69,123

469,679

351,711
192.174

1,823,748
652,719
39,915

734,631
73,445

339,015
514,423

319,428
106.442

1,497,738
592.809
38,191

579,681
70.287

309,546
457,423

Canada Southern...
Central of N. J.. ..

Chicago & Alton
Ohlc. Burl, & Quincy
Qhic. MU.& St P....
„ Do do pref.
Chic. & Northw

Do do pref.
Chic. Rook I. & Pac.
Chic. St. P. M. & O
.r. ,

™^° !"«'
•Col. Chic.& Ind.Ccnt
Del. & Hudson Caua:
Del. Lack. & Western
Hannibal ii St. Jo

Do do pref.
Illinois Central
Lake Erie & Western
Lake Shore . .

.

I^ulsville & Niishy
Manhattan
Michigan Central
Missouri Kan. & Tex
N.Y. Cent.* Hud.Riv
N.Y. Lake E.& West.
„ Do do pref.
Northern Paclflc ....

Do pref.
Ohio & Mlasleslpp!
Pacific Mail .

.

"'

Phlla. & Reading.
. '

'

at.L.Iron Mt.&South.
Bt. L.i San Francisco

Do pref.

„ .
Do latpref.

Union Pacific...
Wab. St. L. & Pacific
_ Do do pref.
Western Union- Tel.

.

Sales of
Week,

Shares.

14,067
91,115

123
3,530

158,360
3,571

67,877
900

11,055
3.100

12,075
5,125

18,200
135.412
23,812
5,997

12,926
1,000

130,875
18,192
11,050
22.895
21,162
13,518
63,180
3,295

22,040
26,661
5„500

57,245
15,400
43,821

300
200
150

92,275
20,711
40.019
40,473

Range since Jan. 1 1881.

Lowest.

4
4
4
26
4
4

66 Feb. 25
82>2 Jan. 4
131 Feb. 25
100 Feb. 26
101 la Feb. 25
117 Feb. 25
117 Feb. 25
13118 Feb. 26
129 Feb. 20
4014 Mar. 25
91 Feb. 25
19% Jan, 4
8908 Jan.
107 Jan.
44% Jan.
94 Feb.
124 Jan.
38 13 Jan.
118 Feb. 25
79 Feb. 25
3214 Jan. 18
108 Feb. 25
39% Feb. 25
140 Feb. 25
43% Feb. 25
82ie i>b. 25
32% Jan. 13
6118 Jan. 2
3OI3 Jan. 4
45% Jan. 4
50 Feb. 25
52ie Jan. 4
39 Mar. 24
61 Jan. 4
90 Feb. 25

IO512 Feb. 25
39 Feb. 25
77 Feb. 25
8OI2 Jan. 3

Bighest.

90 Jan. 14
112 Feb. 17
156 Jan. 5
182JflJau. 7
124J4Jan. 20
132 Jan. 17
136 Jan. 19
147»2Jau. 17
142 Jan. 20
51 Jan. 22
109% Jan. 24
27'8 Jan. 3
115J4Mar. 7
131 Mar. 9
60i4Feb. 24
110 Jan. 10
138"aApl. 2
591a Feb. 8
135% Jan. 20
95 Mar. 5
4612 Feb. 14
12pisJan. 20
50% Feb. 17
155 Jan. 3
52^8 Jan. 15
95 Jan. 10
51 Mar. 7
77% Feb. 18
46''8 Mar. 5
02i4Feb. 18
73% Feb. 19
6658 Apl. 4
51 Jan. 11
71 Jan. 11
102 Jan. 28
124''8 Feb. 14
5138 Feb. 17
94 Jan. 17
120% Jan. 29

Range for
year 1 880.

Low.

40
45
99%
113
66%
99
87%
104
100%

9%
GO
681s
21\
63%
99%
2OI4
95
77
21
75
28%

122
30
47
20
3938
23
27%
13%
34%
25 14
33
60
80
26%
5114
77%

High.

8138
9OI4
159%
183%
114%
124%
130
116%
204

2,760,130 3,051,014

Exchange.—Foreign exchange has been firmer, but at the ad-
vance business is not active. Gold continues to arrive quite

freely. To-day the actual rates for prime bankers' sterling bills

were about 4 81^ for 60 days and 4 83M for demand; cable trans-

fers, 4 84; prime commercial bULs, 4 79^@4 1Q%.
Quotations for foreign exchange are as follows:

April 8.

25%
92%

11014
5078
105
12738
42%

139=8
174
57%
130%
4914

15538
51%
93%
30
67%
44%
62
7238
60
48
65
100
113%
48
8838
116%

Prime bankers' sterling bills on London.
Prime commercial
Documeutary commercial
Paris (franca)
Amsterdiim (guilders)
Frankfort (reichmarks)
Bremen (reiobmarks)

Sixty Days.

4 81i4»4 82
4 80 ®4 80%
4 79%®180
5 28%a5 26i4
39%9 39%
93%3 94
93%® 94

Dematid.

4 83%®4 84%
4 82 94 82ig
4 81%S4 82
5 25''8®5 23%
39%9 40
94I4® 94%
9414s 94»8

U. S. Snh-Treasury.—The following table shows the receipts

and payments at the Sub-Treasury in this city, as well as the

balances in the same, for each day of the past week:

Api-U 2...
4...
5...
6...
.7...
8...

Total.

Receipts.

1.582,502 46
1,313,736 17
679,460 04
959.513 58
922,496 60
930,850 65

6.388.619 ,50,

Payments.

2.663,358 18
2,972,775 85
1,408,213 11
2.040,809 80
2,523,724 91
2,339,933 07

13,948,814 93

Balances.

Coin.

86,919,260 88
85,448,273 43
84,683,340 80
83,561.479 28
81,920,757 89
80,430,238 55

Currency.

$
3,585,743 86
3,397,601 73
3,433,871 29
3.474.430 29
3,513,923 37
3,595,360 29

Coins.—^The following are quotations in gold for various coins:

Sovereigns $4 82 3i$4 86
Niinoi.-ons 3 82 ® 3 86
X X Reichmarks. 4 72 3 4 76
X Guilders 3 92 -a 3 98
Span'hDou'bloona.lS 55 alo 75
Mex, Doubloons. .15 45 ®15 60
Fliiesilvcr bars .. 1 12 ® 1 13
Fine gold bara par •©^prein.
Dimes & % dimes. — 99%'3 par

Silver 14s and %9. — 99%® par.
Five francs — 92 a — 94
Mexican dollars.. — 88%® — 89%
Do uneommerc'l. — 87%® — 88%
English silver 4 72 ® 4 80
Pnia. silv. thalers. — 68 ® — 69
U. S. trade dollars — 9914® — 99%
U. 8. silver dollars — 99''8» par.
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New York City Banks.—The lollowing statement shows the

condUion of the Associated Banks of New York City for the

week ending at the commencement of busmess on Apni z,

1881:

Banta,

New York
Manhattan Co...
Merohants
Uectaanica'
Unloa ,

America—
Fhoedix
Clty.^ .,

l^radesmen's
Pulton
Chemica]
Merch'ntB' Exch
Gallatin Nation'!
Butchers*&Drov.
Mechlinics" &Tr.
Greenwich
l^attier Man'f 'rt.

Seventh Ward...
State of N.Tork,
American Excb..
Commerce
Broadway
Mercantile
Pacl^o
Republic
Chatham
People's
North America.
Hanover
Irving
Metropolitan ...

CltUens'
Nassau
Market
St. Nicholas
Shoe & Leather,
Corn Exchange..
Continental
Oriental
Marine
Importers' & Tr..
Park
Mech. Bktr. Ass'n
North River
Sast River
Fourth National.
Central Nat
Becond Nation'!,
Ninth National..
First National..
Third National ..

N. Y. Nat. Exch.,
Bowery National
N.York County,.
Germ'nAmeric'n
Chase National.,
Fifth Avenue...

.

German Exch. ..

Germania

Capital. Loons and
ditcoimti.

(
2,000,000
2,050.U0O
8,000,000
8,000,000
1,200,000
3,000,000
1,000,000
1,000,000
1,000,000
600,000
800,000

1,000,000
1,000,000
300,000
200,000
200,000
600,000
800,000
800,000

5,000,000
5,000,000
1,000,000
1,000,000
422,700

1,500,000
450.000
412,500
700,000

1,000,000
500.000

3,000.000
600,000

1 ,000,000
500,000
500,000
500,000

1,000,000
1,000,000
300,000
400,000

1,500,000
2,000,000
500,000
240,000
250,000

3,200,000
2,000,000
300,000
750,000
600,000

1,000,000
800,000
250,000
200,000
750,00(1
300,000
100,000
2011,000
200,000

Atierogg amount of

8.372,000
6646.0' K)

7.012.1KKI

7.127.000
4.or.3.100
8.953.000
3,K7il,000
8,388,700
3.104,300
1,886.500

12.486,800
3,(0;,«00
4,303.000
1.685.400
1,000,000
924.200

2,7S»8,7IXI

886.000
S.4()0,10C
13.662.1)00
15.017.701
5.249.400
4,143,800
2,37S,5lX)
5.210.900
2.990.000
1.474,000
2.440,100
6,798,600
8.022.0(ju
13.468.fO0
2.021,100
2,469.700
2.618,700
1.771,600
3.89i).000

8.781.50C
6,196,400
1,806.100
2,913.000

19.407,400
16,007,000

996,100
898.000

1 .009.600
'.7.572.61 K-
8,048,000
2,833.000
5.2IS6.I10G

U,9S1.0oo
5,607.1 0(.

1,374,400
1.618,600
1,837,0m.
2,46-',«,r0

4 268.400
1.726,600.
1,184,300
1,188,800

Spteie.

*
1,577.000
6;8.000
(M4,90C

1,240.000
928.200

1,210,100
697.000

3,018,700
424,700
2,!8.S00

2.842.700
410,700
610.100
823,600
141.000
18,900

512,800
isy.soo
839,700

2,005.000
3.S98.700
734.800
928.700
316,500
532.400
628,200
329.500
183.0(10

1,007,400
4.'J2.300

2,551.000
300,500
278,100
448.500
237,800
577,000
259.000

1,414.80(!
40,700

629.000
5.297.200
4.339,400

172,000
38.300
93.700

3,881.700
l,2a't.0i0
5(i5.uO0

1.091,600
3,719.000
1.331,700
153.400
32.000
2O.80C

278,000
841,5.)0
392,500
24,800
63.500

LeoaX
TmMrt.

Net cUpVa
otiwr

than U. S.

Total 80,873.200 300,283,10! 57.611 000 12.7'.0,510 J75.493,400 16.713,500

«
317,000
285,100
709.600
212.000
66,000

835,300
100,000
193,000
56,800

130,200
256,300
396,700
86,600
63,300

111,000
194,200
94,400
70.80C
83,000

566,000
370,600
281,000
52,800

180,400
153,600
80,100
75,500

200,000
491,100
185,100
153.000
241.100
79,80(1

70.200
93,500

317.000
47.000
207.600
240,500
90.000
303.400
SIO.OOC
33.70.
108.00.

83.71K'
564.600
823.000
272,000
318.900
157.300
19;j.3a0
80,200

342,00(
879.e0(
43,801
40.a)l
69,10.
142,201
137,6

«
7,239,000
4.738,100
5,831,500
5,776,000
3,736.000
6,163.700
8,425,000
9,091,816
1.988.100
1,191,800

11,872.100
3.342,500
2,471.200
1.4:18.900
1,008,000
987,902

2.118.700
817.900

3.3O7.600
10.083.000
1 0.033.000
3.831,300
3,978.100
2.2:1.500
2.OO5.800
3.095,000
l,58S,00(J
2,362,400
6.294,400
2.7«&,30l.
10.810,000
2,04J,500
2,388,100
2,24S.200
1,289.30C
8.557,000
2.380,700
8,423,000
1,612,000
S,2"3.0iK.

21.0(.9.700
19.542.30C

926,800
902.000
747.300

17.171,300
8.351.000
3.2S6.000
5,034,300
14,558.000
5,988,600
1.008,800
1,341,000
1,457,900
2,096,800
4,525,800
1,814,600
1,314,000
1,277,900

Circula-
tion.

t
495,000

400
860,000

1,100
267,000

782,700

227,700
788.900
243,800
174,000

2.700
473,000
37,000

1.104,600
900,000
229,300

l,Ilb,9()(

46,001
5,400

foo,'o'6o

427,600
1,078,000
270.000
3,900

180.100
460.000
430,000

4,600
780,300

QaotatiORS in Boston, Philadelphia and Baltimore.

45.000
1,107,300

43,000

224,000
8:o,ooo

1,2.87,000
45,000

]80,''00

450,000

225.000
180,000

Ul,86o

The deviations from returns of previous week are as follows :

Loans and discounts Doc. $333,900 I Net deposits Dec. »91.100
Specie Dec. 57,900 I Circulation Inc, 83,000
IieKal tenders Dec, 224,000 i

TSie following are the totals of the New York City Clearing
Hciiise Banks' returiLS for a series of weeks past:

Loans. Specie. L. Tenders. Deposits. Circulation. Anj. Clear
168^ % % % 1 X 9.

Oct. '30....817,880,200 68,372,400 13,016.700 .302,582,100 18,848.500 7«5,361,621
Nov. «.... 324,370.200 66.891.700 11.9,S9.8I30 307,796,700 18,691,800 866,393,048"' 13.... 324,970,000 64,955,400 12,474,900 307.708.200 18.708.700 896.540.451

". 20.. ..315.834,000 63,830,600 12.078,900 295,871,400 18.730,400 808,076.513
" 27....313,524,900 60,177,900 12,068,200 289,527,100 18,668,200 1072,680,747

Doc. 4....805,71. 1,100 54,5'!4,800 12,1.36,700 276,133,700 18,171,400 1155.094,882
" 11. ...293.059,200 53.933.200 12,579,900 266,385,200 18,483,200 940.101,842
•' 18.... 893,372.600 55,677,800 13,318,400 267,629,900 18,174,400 974,074.998
" 24.... 202.417,900 57,086,000 13,3.10,900 267,088,0';0 18,431.100 8C4,.522,749
" 31 ,..297,736.700 58,047,900 12,790.600 272,466,900 18,408,200 817,931,113
1881.

Jan. 8....804,080,200 61,048,900 13,817.400 285,787,700 18,428,2001170,878,986
•' 15....802,864,300 65,162,500 15.836.100 292.376.800 18.423.000 1179.899 303
" 22....807,839,600 68,484,100 16.895,600 298,931,900 1S,345,.500 1224,948,182
" 29....310,682.200 68,264,100 17,887,900 302,512,300 18,330,700 933,469473

Teh. 5....3 1 6,092.900 67,603,700 15,9.^7,500 3.17,097,200 18,363,300 1042,395,915
•' 12.,.,317,139,100 67,800,600 15,15411,000 807,924,300 18,3.52,300 917,812 071
•• 19....320,807,300 65.849,600 14,887.200 807.718,100 18,25M,500 1103,468 823
•• 26....8ie.5S4.400 58,074,200 15,048,000 898,517,300 16,181,600 1143,978 545

Mar. B....208,485,400 51,894,100 13,289,200 274,442.600 15,448,500 ]241.0.->0.579
•• 32.... 896.252,900 55,868,000 12,466.800 271,66'<.80O 15,486,100 1020.907 9P5
" 19...,300, 177,300 B9,552,li00 lz,24l,800 277,931,600 15.771.100 812,503,681" 26,,.. .300,622,000 57,888,900 12.934.500 273.586.500 16,6».500 774.684.705

April 2 ...300,28^,100 57.811,080 12,710,500 2;3,493,400 16,713,500 950,446,299

Boston Banks.—The following are the totals of the Boston
banks for a series of weeks past

:

Loans. Specie. L. Tenders. Deposits.* Circulation. Agg. Clear

Jan. 3.. 147,744,500 6,7.30,0M 3,812,000 90,217,800 80,715,300 81.409.543
•; 10.. 148,283,200 7,150,100 8,789,300 93,614,800 30,601,600 85,288,919
" 17.. 1.30,394,400 7,567,000 3,743,800 95,003,800 30,623,800 81,494 917
"; 24.. 1511.634,800 7,469,500 3,753.400 97.430,300 80.688.600 89.188.828
•• 31.. 152,018,200 7,741,400 8,809,000 97,562.100 80,727,500 78,578,830

Feb, 7., 161,819,800 7,848,100 S,.39O,80O 97,418,700 80,583,700 80,193 075
". 14.. .152.104,500 7,776,000 2,835,100 97,127,100 31,197,200 77,501141
"' 81.. 152.499,800 7,267,700 2,349,400 97,219,100 30,785,700 83,747 62^
" 28.. 150,723,800 6,007,900 2,498,300 93,092.400 30.210.200 71,980,430

Mar. 7.. 149,351.400 6.171,000 2,467.400 87,808,400 29,818,900 83,840,374
.". I*.- l^C-f^i^.aOO 5,535,400 8.470.700 83,772,500 29,8<1,900 70117775
*' 21.. 14D,529,0(I0 5,760,100 2,532,800 85,066,900 29,8:5.900 69.634.12:3
",28.. 146.114,000 5.842,3IX) 2,793,700 86,408,100 29,975,500 08,840,822

Apr. 4 . 147,551,200 5,846,200 2,670,000 83,828,900 30,183,800 69,096,257

• Includine the Item " due to other banks."

Philadelphia Banks.—Tlie totals of the Phila(JelpUia banki
are as follows

:

,™, Loans. L. Tenders. Deposit*. Oircuiotion. Agg. Clear.
lool. $ s $ s s

J">-S- 72,862,901 18.761.848 64466.386 12,182,597 40,431,284
„ W 72,489,057 19.307,806 64,344,188 12.187.128 87 223.443
". ii 72,722,820 20,342.043 66.568.213 12.193,537 50,728,704
„ S* 72,580.0117 20.:173.040 65.340,431 12,166.558 61.953.921

_„^ ?J Z^-W.'t'li 20.345,753 66,273,635 12,128,837 46,003 832
, ^fP- ,1 iJ-iSi.'-""-'' 20,846,524 65,868.384 13.138.113 52.415,859

„ l*. li-W-<^H 20,831,487 67,436,318 12,159.740 47,681,828
.. |i ?S'2S?'?'^ 80,4.IM,987 e7,381,5'.7 12,'.99,714 51,s;50.010

„„ *5-
;?'?SVSi? 18,183,122 65,602,868 10,334 630 61,724.8«6

J*Sf-i7 ?,^'22i'Si 18.873.724 61.749,924 9,076,776 59.88i.479
,i ii S-?S?'I?7 JJF^'*"' 61.752.C81 9.951.033 48.030.201
.. Ii .iS'^fJglJ n?^'8F 8I.900.I78 9.996.283 47.695 115

4„ *f iSAInffi n-H2-i'>2 61,17.3,413 10,006,706 45,239,308
-*lf' * 10,280,005 17,573,878 83,458,830 10,105,592 58,310456

OITBITIH.

BOSTON.
&tcta. ft Topeka Ist m.7s.

do land grant7B
do land Inc. 8s.,

Boston & Maine 7s
aostons Albany 7s

do 6b

Boston ft Lovell 7a
do 8s

Boston ft Providence 7»

Burl, ft Mo., land erant 7s. . .

.

do Nebr.68 Ex
do Nebr. 68 . .

.

Conn. & PasBumpsic, 7s, 189i.

Eastern, Maea.,4>i8, new. .

Fltchburg RK„ s»

do "8

Fort Scott ft Gulf 7b
aarttord & Erie 78
K, Cltv Lawrence & So, 49.

Kan. Oily. St. ,lo. & C. B. 78.

Little U'k & Ft. 8n:lth,7B,l«t

Sew York ft NewKng. 65,..

do 7» .

New Mexico & So. Pac. 79..

OardenBDurg ft Lake CU.6*.
Old Colony, 7»
Old Colony, 68
Pueblo & Ark. Valley, 78..^,

Rutland 68,l8t mort
Vermont <s Mass. UK.,6s ...

Vermont ft Canada, new 8s

STOCKS.
Atchison ft Topeka
Boston ft Alta:iy, i
Boston ft Lowe!)
Boston ft Maine
Boston ft Providence
Cheshire preferred
Chi-, ft W. Michigan J

Cln. Sandusky ft CleT
Concord
Connecticut River
Conn, ft Pasaumpsic
Eastern (Mass.)
Eastern (New Hampshire)..
Fltchburg 3

Flint ft Pare Marq
do pref

^ort Scott ft Gulf, pre!
do common

Iowa Filla ft Sioux Clly
K C Law. & Southern.Bx,K
Little Kock ft Fort Smith .

,

Manchester ft Lawrence..,
Mar.Ho^igh. ft O.t
.Mar. Ho.igli.ft O^t.. pret ...

NahBuaft Lowell
New York * New England,,
Northern of New Hampshire
Norwich* Worcester
egdensb.ft L, Champlain ,

do pref
Old Colony

,

Portland Soco ft Portsmouth
Pollinai Palace Car

126M

It5>i

10
114
H,6H

UOK

127

137

lot

11 H8

lloJi
91

Rutland, preferred
Tol, Del. ft Bur
heverc Beach ft Lynu
Ve luont ft MaeaachuseetJ

.

W.^rceater A Nashua
Wlsconln Ceat:al

ao pief

—

do
do
do
do
do

PHILABEtiPHlA.
8TATK AND CITY BONOS.

Penna.58, g'd, lnt.,reg. or cp
do 58, cur.,reg

5.9, re^., I5i82-1832

58,new,reg.,18ai-190i
68,10-15, reg.,l>T;-'32

6», 15-33, reg.,188i-'92

6«, In. Plane, reg.,1879

PbJl«delphia,58reg
do 6s, oid.reg,.
do 68,n.,rg.,prlurto'95

do 68,n.,rg.,1395&over
do 48,ViriijU8

RAIT.ROAD eTOCKS,t
Buffalo Pitt), ft Wctirn...

do pref.

Camden ft Atlantic
no do pref

Catawtesa
do pref
do new pref

Delaware & Bound Brook..,,

East Pennsylvania
Elinlra ft WllUamsport

do do pref,

Har. P. Mt. Joy ft Lancaster
Huntingdon & Broad Top..

do do pref
Lehigh Valley
Little Schuylkill
Silnehlll •

Nesiiuehoning Valley
Norrlstown
North Pennsylvania
Pennsylvania
Plilladelplilaft Erie
Pnliadelplila ft Read ng
Philadelphlaft Trenton
Phlia.Wllmlng.ft Baltimore,
ot Paulft DuiuthK.l{. Com

do do pref.
0nlted N. J. Companies
West Chester couaol. pref .. ..

WeatJersey
CANAL STOCKS.

Chesapeake ft Delaware
Delawnre Division
Lenigh Navigation
Morris
do pref

Penneylvania
Scbuylklll Navigation

do prof..,
Susqnehanna

UAILROAD BONDS.
Allegheny Val.. 7 3-108.1896...

do 78, K.ext., 191(1

do Inc. 7s, end., 'S\

Belyldere Dela. let m., 68,1902.
ilo 2d m. 6a. '8,i..

do 3d m. 68, '37.

.

Camden ftAmboy 6s,coup,'83
do 68. coup., '89

do mort. 68. '89...
Gam. ft Atl. I8t m. 7a, g.,1^93

do 2d m. cur. 78, ^^^•*..

Cam. ft Burlington Co, 68/97.
Catawlssa Ist, Ts, conv., '83, .

.

do chat, m., lOs, '83

ioe-,«

110J4
96

118

txocBrnis,

137?i
16-

lOOH
uv%
lliO

57
81

29H
100
160

sin

89
135
»\k
61

75

SbH
76
145
57
103

49

125

ii'l

28
16U

119
13'J

1S8

27Ji

89?i

liH

76)4

161

14414
80
15«

62hi
28

117>v

Bid. Alk.

120

05

IIVH
118

106
121
120
121

93

125
24
II9«

21J<
27

27j«
20^
52
51

61
53
08

I'OSH

21M
30
80)4
29)1,

Ellj

Catawlasa, new 78 1900 1 18
Connecting 68, 1900-1904 118
Chartlera Val.,letm.7a.C.,H0; ISB
Delaware mort.. 68 , various.

.

Del. ft Bound Br., 1st, 7b. 1900
Bast Penn. iBt mort. Is, '88 .

,

BI,ft W'msport, Ist m.,7s,'80,
do 58, perp.

Harrlsburg Ist mor». 6s, '83...

H. ft B. T. Ist m. 78, gold, '90.

do 1st m. 78, fa. g.'89

do 2d m. 7s, gold, '95.

do 3d m. f '.scrip g. ,7a

do 3d m. cons. 78,^95*.

[tha(»>ft Athena Ist g d. is. ,'90

.Junction lat mort. 69, '32.

.

do 2d mort. 6s, 19U0
Lehigh Valley, 181.68, cp.. 1898

do doreg.,1893..
do 81 m. 7b, reg., 1910.

do con. m., 68,rg.,l933

do do 68,1 p„19.'3

Little Schuylkill, 1st m.78,'82
North. Penn. Ist m. 6i, cp., 85.

do 2dm.:i.cp.,'96.
do gen. m. 78, cp., 1903.

do gen. ra. 7s, reg., 1903

do new loan 68, rCj? ..,

Oil Creek 18t ra.78,coup.,'8i.
Plttsb.TltU8V.ft B.,7s,cp..'96

do Scrip ...

Pa.& N.y.(2. ft RK. 78,1893

do 1906

Pennaylv.,gen. m, 6a, cp.,19io

do gen, in. 68, rg., 1910.

do cons. in. 6s rg., 1905

do con8.m.68.cp., 1905,

o fo 51
Penn. Co ,68. reg
Perklomen Ist m. 6s,coup.,'8
Phlla. ft Brie 3d m. 7a, cp.,'S8

Phlla. Newt'E ft^.T., Istm,
pnil.&K. I6tui.68,ex.duei9

do dD li>10

do 2dm..7B, cp,.f'3,

do cons. m..7e,cp., 19,1

do do lee. ,191!

do ron?.m.6i,g.Utul9il
do lm[i.m,,6',g„ Ll. 1897

do gen.m, 6i. g,.C,UO(
do la. m..78.coup.,'^6
do d b. oauo , 1*93'...

ro do Cjup. off, lt93

do (crip, Ib'ii

ao conv. 78, K. C, 1893.

do 7b, coup, off, '9:^

Phll.ftl!,Coalftlr'n deb,7a,9S'
do deb. 78. cpa.ofi
do mort., 78, 18»3-:3

Phlla.WIlm.ftB«lt.68.'84 ..

PltU.CIn.ftSt. L. 78, cou., ISOC-

do do 7.9, reg,, 19 H

P.'ch.ft Dany.con9.1iit.6.9,19 5 ;•,••

Shamokln V.ft Pott8y.78, 1901 jlj

Steubenv.ft Ind. I8t,6s, 1834, '"»

Stony Creek Ist m. 7b 1907.... ••••

Sunb. Haz. & W.,lBt m„59,'23.
lo 2am.6), 1913,,

Sanbury & Erie Ist m.7a, '97.,

Syra.Gen.ft Corn',f,lftt-,76,1905

Texas ft Pac, let m ,68, g..1903

do R G:ande D v,.

do cons. m.,68,g.,1905
do Inc&l.gr ,78 1915

Union ft TItuav. lat m. 78, '9C.

United N.J. cona. m. 68, '94.

.

Warren ft F. latni.7a,'9«
Weat Chester cons. 7b, '91

Weat Jersey 68, deb, .coup.,*8c
do Ist m. 68, op., '96,

do ist ni. 78, '9';)

do cons. 8s, 1903 ....

W. Jer-eyft At .lit in Sa, cp.
Western Penn. KK. 68,cp.'!(3.

do 68 P. B.,'96.

CANAL BONDS.
Chesap. ft Dela. l8t6R, rg..'3(

Delaware Division 6s, cp.,'78.

Lehigh Naylga. m., 63, rep:. ,'31

do mort. UH., rg .'9'.

do ra. coiiv. g.. rHg.,'94

do mort. gold, '97

—

do cons. m. 78, rg.,1911

Morris, boat loan, reg., 1885.

Pennaylvanla 68, ccip-, '.910.

Schuylk. Nav.lst m.68.rg.,'97

do 3d m. 6s, reg,, 1907

do 68, boat&car,rg.,19'.:
d.i 78, boat&car.rg..l9,.'i

Susquehanna 68, coup., ',9.8

09 i<

28)i
33Jt,i

1^'
181

31

46^

118
103
103

I15)t
120
104
113

lOK

Oik

"tSW

ib'j

bVW
ma
•i-H
c'2>.

33>s

49K

103

117

150
123>t

US

75

80

182H

18

103

102

lis

ibo
118

118>s

103

isa

20
11*
lOJ

ina

mx

58)4

9T
2S

106
98.

87
102«

106 ....

!;5 ....

MO
114
118 U9X
100 107

9»
104 ..*•

83 m
85

13K

126
121

lOfl

i'l'tlV.

12iV
106

BALTIinORE.
Maryland 68, defense, J.& J,,

do 68, exempt, 1887

do 6?, 1890, quarterly.,
do 58. quanerly

BaUlmore 6b, ISSI, quanerly,
do 6s,;8fi6. J.ftJ
do 6s, 1890, quarterly...
do 68, park, 1890, Q.—M.
do 68, 189S,M.ftS
00 6a,exerapt,'93,M,&S,
do 68,1900. (i—J
do 6a, 190i, J. ft J
do 5s, 19.6, new

Norfolk water, Ss
RAILBOAD BTOOKB. Par,

Bait. ft Ohio.,.. 100

CO iBt prtf
do 2d prtf
do Wash. Branch, 100

do Parker8b'gBr..5(i
Northern Central.. 50

Western Maryland 5r

Central Ohio 5(1

PItlsourg ft Connell8vllle..50
3tAlLR..AI> BONDS.

Bait, ft Ohio 6s, lS85,A,ftO. .

,

N. W. Va. 3d m.,guar..'85,JftJ
Plttsb.ft Conneil8v.7a,'98,JftJ
Northern Central 6a, '85, .i&J

do 6b, 1900, A,ftO.
do 68, gld,1900, J.&J.

Cen. Ohio 68. lat m.,'9«.M.ft S.

W. Md. 68, Ist m.,gr.,''jO,J.ftJ.

do lat m., 1890, J. ft J...
do 2dm.,guar., J.ftJ

107)t
ICU
1 10
105
107
108mn
117
118
120
120
123
133
126

200
122
ISO
175
10
18,H
18
47
12

107
110
123
108
113
113
1131.,

118
Hi
118

do lid m.,pref 108)^
do 2dm..gr.by W.Co.J&J
do 6s, 3d m., guar.. J.ftJ,

Mar. ft Cln, 78, '93, F. ft A. ...

do 3d. M.ftN
do Ss, 3d, J.ftJ

Union RB. lat, guar., J. ft J..
rin Cftri'on *nH...."«H

114
120
181M
otx
45)4
119

113)4

306)4

10
40
lO
48)t
20

10«

i23«
110
117
117
114X

iVs"

ibax

123
91X
47

* IQ defaolu tPexabhn,
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.

JJ 8. Bonds and aetive Railroad Stock* are quoted on a previout page. Price* represent t\e per cent valw, whatever Ike par nay he.

STATE BONOS.

(raCURITIKB,

Alabama^ClasB A, 2 to 5 . .

.

ClMs A,8to8, Biuall

0la»9 B,5s....
CliwaC.atoS
Os, 18-20S

Arkiin9aa-««, funded .... ..

78, t.. Hock 4 Kt. Scott l»B.

7ll, Monili. i 1-. I'pc' KK .

?B I,. U I'. B. .t N. O. KH.
,; Ml««. O. 4 K. It. It I.;

7», Arkansas CeniraJ lilt

Connecticut—6b
Oeorgla—«8

7fl. new
78, endorsed.
78 ffold

LoulBiana—7fl, consolidated

Bid. Alk.

71 78
'i2

M
MM
2S 40
IBH 1««
17
15 lP>t
14
\i\i 17

lOi
110
112 113
112
117H 118^<
61 »!«

BicimiTizs.

Mlcbl(an-«a, 1883...
7b,1W0

MUaoari-<l8, due 1882 or '83

A8,duel8HA
(Is, due 1887
Its, due 1888
Os, due 1889 or '80

Asirlum or Univ., due '8i

Funding. 1H«4H.'5
Hannibal 4 St. Jo., 188B

do do 1887.
Now york-fls, gold, reK.,'87
68, gold, coup., 1887
»8, loan, 18Hiff,

6a, do ISgi
6s, do 18l>2
6>. do 1803

North Carollna^-6«. old.J4J

Bid. Atk.

104'

lie' lii'

11«"
108><
108k

no

....

87
'

BBOUKITIU.

N. Carolina.—Continued

.

6a,old, A.40
No.Car. KR., J.4J

do A.40
do coup. off. J. 4 J.
do coup, off, A.40,

Funding act, 1866
do 1868

New bonds, J. 4J
do A.40

Chatham RU
Special tax, class 1

do class 2
do class 3

Consol. 4», 1910
Small

Ohlo-6s. 1881
88, 1886

Bid. Ail.

87
120
12C
HO
«0
IS
15
28
M
H

lom
\'.\H

lOJi

88)4

SICUBITm.

Rhode Island—6s.ooap.'(M-V
South Carnllna—

Hs, Act .Mur. 28, 1860.

1

Non-fundable (* '

Tennessee—6s, old
•s, new
6s, new series

Vlriilna-«s,old
6s, new, 1866.
6s, new, 1867
6s, oonsol. bonds
6s, ex matured coupon..

.

6s, consol., 2d series
fle, deferred

D. of Columbia—S'60s, 1VS4.
KeglHterod
Funding 58, 1899

do registered

IIS

m
si'

103
103
110

108M

RAILROAD AND ]?IISCELi:.ANKOUS STOCKS AND RONDS.

Railroad Stocks.
{Acttce nrtviouxlu quoted.)

Albany A. RudqiieiiannB....
Atchison Tuu. & Santa Pe.
Boston * N. Y. Air L..pref.
Buffalo ritts. A West......

do do pref.

Ban. Cedar liaplds A No. .

.

Cedar Kalta A. Minnesota...
C«ntnil Iowa

do ist pref
do 2dprof

ChtciiK'i & Alton. pref
Cin. Ind. St. L. &Chlc
Cln. Sandusky & Cleveland
Clev. & Flttsburn. Kuar....
Danbury & Norwalk
Dubuque A Sioux City
KUnt A Pcro Marq., prei. .

Frankfort A Kokomo
Harlem
Ind Bloom. A Western....
Keokuk A Des Moines

do do Dref.
Louisiana A Mo. River,...,
Louifiv. N. Alb. A Chicago..
Manhattan Bench Co
Memphis A Charleston
Milw. h. Sh«.re A W., pre/..
Missouri ruciHc
N. Y. New Haven A Hartf.
N. Y. Ontiirto A West.,pref,
Peoria Deaitur A Kvansv..
Pitts, n. W. A Chic. Kuar.
Rensselaer A SuratoKa
Rome Watertown A Ogd...
Bt. Paul A Duluth

do do pref.
Bt. Paul Minn. A Man
Toledo Delphos A Burl

Mlscellaiicons St'ks.
AOimis Kxpress
American Kxpress
United States Express
Wells. Varno A Co
American Coal
Atlantic A Paclflc Telegr..
Boston Ijii nd Co
Canton Co.. Baltimore
Caribou Consol. Mining
Central Arizona Mining
Ccr.tr;:! .N. .I. Land Imp
Climax Mining
Ck)lorado Coal A Iron
Consolidation Coal of Md..
CumberlunrtAKIk Lick Coal
Dead wood Mining
Kxcelsii>r Mining
Gold AStook Tel
Iloniobtake Mining
La Plata Mining
Leadville Mining
Little Pittsburg Mining ...

Mariposa 1/d A Mining Co..
do do pref.

Maryland Coal
Montauk Gus Coal
New Centra 1 Coal
N.Y.ATexas Land, limited
OnUrlo Silver Mining
Oregon Railway A Nav. Co.
Pennsylvania Coal
Pullman Palace Car
Quicksilver

do pref
Silver Cliff Mining
Btandara Cons. Gold Mining
Storniont Silver Mining
Sutro llinnel $
Kailroud Bonds.
stock ExAfiung^ Pt-ice*,.

Alabama Central. I?t Cs.lGlft
Bait. AO.-l8t«s.Prk.b.lUiy
BoBi. H. A Krie-lst m
flnr.Ced.K.ANorth.-lst.Ss
Minn.A St. L., Ist, Ta. guar
Iowa City A Wewt'n.lstTs
C.Kan. la. FalisA N.lst Os

Central Iowa, Ist m.*s. IHW)
Chesap.A O.—Pur. m'y fund
da, gold, series It, int. def.
fltf, currency, int. deferred

Chicago A Alton—1st mort.
Income
Sinking fund
Joliet A Chicago, Ist m...
Louls'a A Mo., Ist m., guar

do 2d 78, 1900.
Bt. L.Jack. A Chic. 1st m.
do Ist guar.<5fl4) 7b. '94
do 2d M. {3«(» 78. 18V»8
do 2d puar. (188) 78, '98

Miss. Ulv.Bridne.lst.s. 1,6s
Chic. Bur. A v.—8 p.c, Ist m
Consol. niort.,7s
68, sinking fund

Chic. Kk. LA P.—fis. cp..l917
9s. 1917, registered
Keok.A Den M.. Ist, g., 58.

Central of N.J.—1st m., '00.
Ist consolidated, assent'd
Convertible, assented
AdjBBtment, 1903
Leh.AW. B..con.,g'd,i8'd
Am. Dock A Impr.. ass'td

Cblc.MH.A8t.P.-l«t.8s.P.r)
gd mort.. 7 3-10. P.D.,1S98

122^

145
S48J4

70
123

76

147" 150"

i«0
1183

70
88«

77

lliiji

il8
»27

44 iiU

48!< 4U

170 ns

I132H
3WK

20
189
174

1130

^^

47

78"
60
il»

an

40

'IV^'

.. .

4i'

11
B

86"

12

'i'i-i.

86 20

U7«

36?l
114,

sij's"
1»^<
60
i5
24

1

3H"j
37

215"

67

iiil

Ik IK

lUO
;i!i»

aCji

iii"
107

1

118
105
114

so*.

tll6

;i08

ilOfiJi
108
lli7k

107"
lOH';^

128

123 124

1C2
118

102.4
liu

i:6t*
ilSS

132"

:ii"

132"
IM

i22s< rem

Chic. Mil. * St. I'.-Confd,
1st m., 7s. ( <('ld,K.l)..1UU2

lstni.,I.aC. niv., 1803..

.

istm., I.* M-. U<97
i«tm., 1. * I)., 1««H
istm., C. 4 M., 1903
Con. slnklne fund, 1905..

8d mortifage, 1884
Ist m., 7», l.i D.Kit.,1908
a.-westdlT., l»t(i», lOon.

IStSs, IjlC. & Dliv., 1910.

1st 80. Minn. dlv. Os, 1910.
l«tm..H.ftD..7s,1910...
Chlo.&l'ac. dlv. ,08,1910..
Mln'l I't. Dlv., 53, 1810....

Ohlc. & Northwestern

—

Sinking fund
Int. bonds
Conaol. bonds
Kxtenslon bonds
Ist mortgHKe
Coupon (told bonds
Kealstered gold bonds. ..

Sinking fund
do registered.

.

Iowa Midland, Ist m., 8s.

Galena A Chicago, exton.
Peninsula, Ist m.,conv...
Ohio. 4 Mil., Ist
Winona & St. P., Istm. ..

do 2dm—
C. C. C. A Ind'B—1st, 78, 8. f

.

Consol . mortgage
C. St.Ii.A N. O.- Ten. lien 7f
1st con. 78

C. St. P. Minn.* OaCons.Os.
Ch.8t.P.*Min.,l8t 6.1,1918

N.Wlsc. lat M., Os., 19.10.

.

Ht. P.i Sioux C.l St fis.lOll.

ailc.&E.lll.,tstS.K.C'y,1907
Del. Lack. S W.—78, conv.

.

Mortgsge 7s, 1807
STr.Bllxh.iN. y., lst,7i,

Morris * Bssex, 1st m
do 2draort...
do bonds, 1000
do 78 of 1871.
do Ist con.,g'd..

Del.&Hud.Canal—l8tra.,'84
Ist mortgage, 1891

do extended

.

do Coup.. 7s, '94

do Reg. 78, "94.

1st Pa. dlv., coup., 78, 1917
do reg., 7s. 1917 .

Albany & Susqueh., 1st m.
do 2d mort
do Ist eon., guar

Rens.A Saratoga, 1st.coup
do 1st. reg.

Denv.AK. Grande—lat,1900
do 1st cona.7s. 1910

Den. 8. P. A Racist 7s,1905
Krle—1st mort.. extended..
2d mortg., ext'n 6a. 1919.

,

3d mortgage, 73. 188;-!

4th mort. Ext., 5s. 1920. .

.

oth mortgage, 7s. 1888 ....

lat cons, gold 7s, 1920
I.ong Dock bonds
Buff. N. V.& K, 1st m.. 1916
N.Y.L.B.ftW.. new 2d Os.

.

do 1st. con., f, cp.,7s
do 2d.con.,f.cp.,5a.0a

Flint A P. Marq.. M. as. 1920
Llal. Har'K A S. Anl'o. lat «s.
Ist I.a Grange Rx .0s.l910
2d mortgage, 7s. 1905. . .

.

llan.A St. Jos.—8s, conv...
Houa.ATex. C—lat, m.1.,75
lat mort.. West. Dlv., 7s..
1st mort., Waco A N., 78.
2d C, Main lino. 8s
2d Waco AN., 8s
Inc. and Ind'y, 7s

lll.Cent.—Dub.ASlouxC.lst
Dub. A Sioux C, 2d dlv...
Cedar K.ft Minn., Ist m..

[nd. Bl'm A W.-lat, pref. 75
Ist mort.. 7s, 1900
2<1 mort.. 1909

Ind'a Decatur A Sp'd 1st 78
Int. AGt North, lat 6a,gld.
.Shore-M.8.AN.l.,s.f.,78
Cleve. A Tol., sink, fund.,

do new bonds.
Cleve. P'vllle A Aah.. 7s
Buffalo A Krle, new bda..

.

Buffalo A St4Ue Line, 78.

.

Kal'zoo A W. Pigeon, 1st.
Det.Mon.AT.. lst,7B.190fl
Lake Shore Dlv. bonds. ..

do cons, coup., Ist
do cons, reg., lat..

do cons, coup., 2d.
do cons. reg.. 2d .

Lonlav.A Nash.—Cons.m. ,7s

2d mort. /(S, gold
Ceclllan Branch. 78
N.O. A M.>li..lstOs. 1930.
K. U. A Nuah., lat 6a, 1919
Gen. mort , 69,1930..

Nashv. A Decatur, 1st.

L. KrleA West.-lst6a,1919
do Sand'j-Dlv..68,10I9

I.af. Bl.AMun —Isi 65.1911)
Loulsv.N. Alb.AChlc-lst Os
Manhattan B'ch Co. 7s, 1900
W.r.AMan. Beac l8t78,91

122«
122>»
123

tl22
122
123^ 125

jioik' .

....!!25

107)i ion
93>, 100
107
117
10914
82

llOH

131

124

108
118S<
109-54

110
132X
no

100«!ll2
124>til25
li4>tiU-5
107 109

1S7
102

I2i'
;:08
119

120'

U2X
113
104
lllM

108
115
124
121
134
117

118k
123J4
1U7

116
;ii5
*117
122«

ill's'
ilOrt

122
tlao

iisk
114>s
lOI^
128
lt8M
107
107
112
128
119
.27M

13^

'.20M

121

121H

114^
108H

129
120
129

1077^110
104

I
...

108^ 110
aoK, noH
llOH:
111
123

S103 1 ....

89>t 89H;
79 ' 81
104 II04H
USV%\ ....

112X. 1129i
HI 112

1^2
113
120
104

126' 123
120 Ui
la7Si'
!25>,U26H
12Jii! 125Jtl
124>a|l2uJ<
1184i 119
lO-

I01>»

via
119
108

103
las

109
109
1U9

103^ 105
I 94

IllCJi 111)4

Marietta A Cln.—Ut mort
l8t mort., Bterl

Metropollt'n Elev—l8t,l»0R
Metropol. Kiev.—2d 8b. 1899
Mich. Cent.—Cons., 78, 1902

1st mort., 8s, 1882, s. f.

Equipment bonds
68. 1909

Mo.K.AT.-Gen.con.fls.l820
Cons.as8..1004-«
2d mortgage, Inc., 1911
H. A Cent. Mo., 1st., 1890.

Mobile A Ohio—New m., 6s.
Nash. ('hat. A St, L.—Ist 78
N. Y. Central-«s, 1883
68,1887
6a, real estate
6s, subscription
N.Y.C. AHud.,l8t m., cp.

do Istm., reg
Huds. U.,7a,2dm., s.f.,'85
Canada South., lat. Int. g
Uarlcm, lat m., 78, coup.

do lat m., 78, reg
S. V. i5Ievated-l8t, 7a. 19««
N.Y.I'll.AC, prior Hon Oa.'O.')

N.Y.C.&N'n,Gen.M.,«s,19I0
N.Y.ANcwBng.—1st 78,11)05
IstOs, 1905

Nevada Central—lat m. fls.

N. Pac. bond cert. 6a, 1921..
Ohio A Miss.-Consol. s. f'd
Consolidated
2d consolidated
1st m., Springfield dlv ...

.

Ohio Cent., Ist m., 6s. 11120.

do '.stTer'l Tr.,6s,lH20
Panama S. F. Sub'v Os, 1910
r'eoria Dec. A E'vitle. lat Os
Kvansv. dlv.,lat 6s, 1920.

.

Pacific Railroads-
Central Pacific-Gold bda.
Sun Joaquin Branch
Cal. A Oregon, 1st
State Aid bonds
Ijand grant bonds
Western Pacific bonds..

South Pac.of Cal.—lat ni.

Union Pacific—lat mort..
Land granta, 7s
Sinking fund
Kegistercd. 88
ColUtenil Trust, 6s

Kansas Pac.

—

Ist 8s, 1HB5
1st 68, 1890
Denver Dlv.,6a,a88d,'99
1st cons. 6s, 1919

Ccn. B'ch U. Pac—lat Os.

.

K'dCoup. 63, 1895
Atch.C. A P., Istfis. 1905
At.JeWl Co.&W.-l9t «3

Mo. Pac.lat cons. 63,19'20.
Pacific UK. of Mo.—ist m.
2d mortgage

St.L. A 8.S".,2d «8,cla8s A.
do 3-6s. class C.
do 3-6s. class B.
do lst68.Peircc.CAO
do Kqulum't "a, '95

South Pac. cf Mo.—1st ra.

Texas A Pac.-lst, 68, 1905.
Consol. 6s, 1905
Income and land gr't. rog.
1st Rio (Jr. Dlv., 6a, 1930.

Pennaylvanla RK—
Pltts.n.W.A Chic, 1st m.

do do 2dm..
do do 3d m..

Cleve.A Pitts., consol., s.f.

do 4th mort . .

.

Col. Chic. A I. Cist con..
do 2d con...
do lat Tr't Co.ctfs.aas.
do 2d do asa.
do 1st do suppl.

St.L.Va.AT.H., 1st g.7s.'97
do 2d 7s, 1898
do 2dgld.7s,08

Rome Wat. A Og.—Con. 1st.
St. L.A Iron Mount'n—Istm
2d mortgage
Arkansas Hr., 1st mort . ..

Cairo A Fulton, lat mort.
Cairo Ark. A T., 1st mort.

St. L. Alton AT. II.—Istm.
2d mortgage, pref

do income
Belleville A So. III., lat m.

St. P. M. A Manlt'a—lat, 7s,

2d mort.. 6s, 1909
Dakota Ex. 6s, 1910

Tol. Del. A B. I'da, main 63.

1st Dayton Div.. Os, 1910.
latTer'lTrut. Os, 1910...

Wab.8t.L.AP.,gen.,6sI920..
do Chlc.dlv.,58.1910..,
do Hav. Dlv., O3, 1910.
do T.P.AW.,lst7s.l817

Wab. HK.-Mortg. 7a of '79.

T.AWab., 1st ext.7s
lat St. L. dlv.7a,ex mat.cp.
2d mortgage ext.. ex coup
Kquipment bonds, 7s, 18t»
Consol. conv., 7s
Gt. Western, ist m.. ex cp

do 2d m..7a,'93.ex cp
Q.AToI., lst,78,'90,exop.
Ill,,tSo. la., lat m.78 .ex cp

105;
96! _

127>i
107)4

S3>,

iio«

'is*
100
t ..

l.fl^

:iiH
100 >i
isij*

.31H
llBVt

lis'

100
loix
»119^
tllOK'

103^,

lOO

:1I4«
105
»...

167'

110?«
102
1:6
112H
::?o

119.H
:05k

1:2
112K
lOOJt
107
102
iom
100
100

*llfl>t

102K
87
88

105
;1W1«
103i<

ilS3

1S6«

;:o
«120

87
118
1:3
.I2»i
nifh

S108

i;'6'

tl05

liojt

lOOJj
95
;9S
£95

93«
100

ids'
HI

t60
110 I

103
ilOl I

135
I

\e6yi\

108

IC0>4
!34

I83k:
117

ii:)ii

115)4

121

icejt

109 >t

107%
10^
103
91
91

85
97)i

110

lli'

Wab. KR.—Continued,
liunntbal A Naples, 1st 7s
St.L. K.C A N.R. B.A U.,7s
Omaha Dlv., Ist mort., 7s
Clarinda 1)..68, 1919....
St.Chas.B'dge.lst, 78, 1908
North Mlaaouri. Ist m., 7s

West. Vn. Tel.— 1900, coup,
1900, regiatered

Spring. V'y W.Works-Ist 6s
Oregon R. A Nav.—Ist, Os.

tXCO.MK BONl>8.
Alabama Ccnt'l Inc. 6s,1918
Central of N. J.-1908
ChlcSt.L.AN.O.—2d m. 1907
Col.Chlc.*Ind.C..lnc.78,1880
Cent. Iowa coup, debt corta.
t.St.P.A M's L. (;r..In.li8,'W8
Cnlc.A Kaafn 111., lnc.,1907.
Ind'sBl.A W'n-lnc, 1919..
Jnd's Dec. A Sp'd. 2d Inc...
Int. A Gt. .Northern—2d Inc
l.eh. A Wilkee B.Coal-18Hh
Lake Erie* W'n—Inc.7s.'99

do Sandy l)lv..lnc.l920
l*f. Bl.A .Mun.-lnc, 7. 1S99
MoblieA O.—Ist pref. deben
2d pref. debentures
8d do
4th do

N.V.lAkcK.AW.Inc. 6a.lll77
S.V.I'a.A().,lat Inc. ac. !S-78.
N.O. .Mob,&rcx,deb..3c., 1930
Ohio Centrul— Inc.. 19'20, . ,

,

Ogdb'g&L.Champ. Inc. 1920
Peoria Dec A K'vli'e—Incs.
Evansv. dlv. Inc. 1920 ...

St.L.I.M.AS.-lst 7s.prf., ,

.

2d 68. Int accum'latlve .

.

Stg.lronA Il'y,SeraB.lnc.04
Tol.Delp.A hur..Inc,63.1910

do Davt.Div..6a.l910
Tei.&St.L.,L'dG.,lnc..l920

Miscellaneous List.
{Jtroi-ers' Ouotatioiu.}

RAILROADS.
Boaton Uartf. A E.—Stock.
Chlc.ACan.So.-lst m.,g.,7B
Chic. A E. Ill.-S. F.c'y 1907
Chlc.A Southwest.—78, guar
Flint A Pere M.—Ss, I'd gr't
Stock
Preferred stock .

.

Galv. Houa.A H.-7a, gld,'71
Kanaas A Nebraska— Ist ra.

2d mort
Long laiand—Ist mortgage.

do 2d mortgage.
Midland of N. J.—1st, new.
Income, '* A "

do "B"
Stock

N.J .South .—Int.guar.,8«,'99
N.Y.AGreeuw- L.—lst,7«, n.

do 2d ...

St. Joseph A Pacific—Ist m.
2d mortgage

St. Jo. .'c Western stock
South Side (L. 1.)—Ist mort

Southern Sccnrities.
{Brokers^ Quottittona.i

STATES.
So.CaroIina—Con., Os (good)
Browne cons

Tcxa8-6s, 1M92 M.AS.
78, gold, 1892-1910 . .J.A J.
7s, gold, 1904 ...J.A J.

Virginia—New 10-408

IIIX

llOJt
102'.,

107«

100
95

!01)(S
116J4
110
112
109

110

87M
101
134
116

»107"

101K
88
69«

118
:i8
8(1

lOr.M

103

K«
100 110
85 85)<
68« am
ve-H

RAILROADS.
Atlantic A (iulf—Consol
Cent. Georgia—Cons, m., 7a
Stock

Charl'te Col.A A.—Cona., 78
2d mortgage, 7s
Stock

E. Tenn. Va. A Gs.—1st. 7s.

Stock
Georgia RR.—7s

6s.,

87
73>c

ii
88
SSK
45
48
tao
>e5)i

oz'

78K
^^
88

>4'7'

t43
«...

3
70
107

+120
106
28
89i,
75
80
40

113H-
88
87
18
13
38
100
44
15
S7
50
28
100

101
113
120
130
51

tllO
114
115
108«

Stock
Memp. A Charles—Ist cons,
lat cons. Tenn. Hen
Stock

Mlasissippi Cent —Istm. 78
2d mort., 88

MiBS. A Tenn.—lat m.. Ss, A
lat mortgage, 8s, B

N. O. A Jacks.—1st m., 88. .

.

Certiflcatp. 2d mort.. 8s. .,

Norfolk A Pctcrsb.-1st, 8s.

1st mortgage. 78
2d mortgage, 8s -,-

Northeast., S.C—1st m.,8B.
2d mortgage, 8s

Rlch.A Dan.—Ist ocnsol.,68
Stock

Southw. Ga.—Conv ,7s, '86,

Stock .

8. Carolina RK.- "ift m.. "s
Stock, aaaessmt. paid—
78, 1002, non-enJ<,lned ...

Non-mortg. bonds
West All.-1st mort.,8«...,

, 2d mort..8s, giia.'
H Western N. C—l3t ro..7s,..

75
75
80
B8«
eu
47

67

3W
106

1:6"
2«W
80
65
85
4S
US
t-o

6»
to
13
40
101
48
IT
88
55

100
115

113
IIS
121
109){

l62« 103«
42
117
1(0
113
1:0
125
112
HI
43
105
110
130
118
lis
HT
lOS
lOS
no
134
lie
104
vtH
110
113
106
31
104
es
115
lis
104

lis
105

112
130
110

4'4"

106
118

183

106
94

HO
40
HO
«8

1«"
lOT

'Prices Domloel. t And accrued Interast « No pno« to-daj i thes« are latMt «aataUoiu auuta Uls w«ek. I No qBOUUoa t(^<liT; Meat sale thU w«»k.
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NEW YORK LOCAL SECURITIES.

Bank Stock lilst.

COICPAXISS.

Uark'd thai (•)

are not Nat'!.

America*
Am.ExchaDge.
Bowery
Broadway
Butchers'* Dr.
Central,.
Chase
Chatham
Chemical
Citizens'
Cfty
Commerce
CoBtlaenial
Coru Kxch'ge*.
aastlilver ...
11th Ward'....
Fifth
Fifth A.yenae».
First
Fourth
Fulton.
«all8tln
©erman Arr, >

•German Exch.»
Germanfa*
•Greenwich* .

-Uanorer.
Imp.A Traders'
•Irving
Island City"
;LeatherManuf.
Manhattan*
Marine
Market
Mechanics'
Mech. AsBoc'n.
Mech'ics & Tr.
Mercantile
Merchants'. ..

Merchants' Ex
Metropollu*.
JJetropolItan ..

Amount Morris*
Murray Hill*
Nassau*
NewYors
M. r. Uountv..
^r.S.Exib.
Ninth
No. America*..
North Klver*.
Oriental*....
Padflc"
Park
Feople's*
Fhentx
Produce*.,..
Republic

• St. Nicholas....
Seventh Ward.
Second
.8Uoe ti Leather
Sixth
State of N. Y.
Third
Tradesmen's..
TTnlon
United States
West Side*. ..

.* Amount

Surplus
at latest
dates, i

!,S84.40U
l.BCl.J-K)
203,100

l,2«a,900
181,7.)0
4(18,700
l:l«,(iOO

i(i«.4oa
3,;):io HOD
180,700

1,531,800
2,80a,C00
23»,200
803,700
67,100
11,51)0

47,600
257.900

2«0«.600
1,080,500
3W7.800
815,50j
101,800
tK),700
a 1,500

26 000
2ti5,300

2.007.300
K3,'<;00

5,200
414.1)00

1,048 5.10

l-.eS.100

Mi 6ji)

1,10S,000
83,0oo
4'i,400

170.803
720,500
181.400
70,700

1,185,200

78,S00
81,F,00

759,500
48,000
.88 300
149.500
ISO.400
Bi,810

180,800
231,700
878,000
121,300
221,500

1,400
720.500
1-29.700'

50,309
1)1,000

175,500
61,200

310,300
214.100
S26.400
77iJ,100

300
124,000

CiTiDnrDB.

Period 1879, 18S0. Last Paid

J. A J.
M.&N.
I.& J.
.). A J.
J.& J.
J.*.T.
M. &S.
J, ft J
Ul-m'ly
J.& J.
U,&N,
I.& J.
.1.4 J,
F.&A.
1.4: J
I.& J
I. & J,

ij-J,'
I.&J.
M.&N.
A.&O.
r.lci..
Mav.

M.iN.
M.dlN.
I.& J.
J. ft J.
T.& J.
J. ft J.
J. ft J.
F. &A
J. ft J.
I. ft J.
I. ft J.
•M.&N.

M.&N
J.ftJ
.J. ft J
l.ft J
J.ftJ

J. ft J,

M.ftN.
J. ft J.
I.A.I.
F.&A.
J.ftJ.
J.ftJ.
J.ftJ.
.l.ft J.
Q-F.
J.ftJ.
J.ftJ.
J.ftJ.

f.'&a!
J, 4 J
.1 . ft J

.

J.ftJ.
J.ftJ.
J.ftJ.
.M.ft.N
J.ftJ.
J.ftJ.
M.ftN.

I'.H'.i.

10
16
8
7
S
6

100
6

10
8
an
10

120
6
7

8
8
7
14
8

"8

7
3

4,

7

?«
9

12
6
8
8

8
10
6
7
3

"en
3

'8

8
8
7

"7

8

7
7

10
16
OH

6
100

I^
8
7W

5«

12
8
8
8
7
6
3
7
8
10
7
?

3

"8

Uli
8
10
8
8
7
7
7

10

Jan.,
N-v.
Jan.,
Jan.,
Jan ,

•Ian.,

Mar,,
Jan.,
Mar.,
Jan.,
Nov.
Jdn.,
Jan..
Feb ,

Jan.,
July
Jan.,

Jan..
Jan.,
Nov.,
Apr.,
Feb.,
May,
Nov,
Nov
Ian.,

Jan.,
Jan.,
July,

.FeS!
Jan.,
Jan.,
Jan..
Nov.,
July,
May,
Jan.,
Jan.,
Jan.,
Jan,,

•81. 3),-
•80. 3>,
'81. 5
'81. 8
'81. 3«
'81. 4
'81. 4
•81. 3
'81.15
•81. 8H
'80. 6
'81. 4
'81. Sii
'81. 5
81. HH
'78. 3
•81. 3

•si! id'
'81. SH
'••lO. 3H
'81. 4
•81. 3
'80. 5
'80. 3
'80. S
•81. BX
•81. 7
•81. 4
•80. 3
'81. 5
'81. 3W
•81. 4
81. 4
•81. 4
•80. 3
'79. 2«
•79. 3
Jl. SJi
•81. 3
•91. S«
•81. 6

Jan.,
Nov.,
Jan.,
Jan.,
ifeb.,

Jan.,
Jad.,
Jan.,
Jan.,
Feb.,
Jan.,
Jan.,
Jan.,
July,
Feb,,
Jan.,
Jan..
Jan.,
Jan.,
Jan.,
Nov.
Jan.,
Jan.,
Nov..

•81. 3
•80. 3
•81. 4
•81. 4
•81, 8ii
31. 3X
•81. 3
•81. 3,ii

81. 4
•81. 2«
•81. 4
•81. sa
•81. 3
•74. SHi
•81. 4
'SI. 3<i
'81. 3
•81. 5
81. 4
'81. 3
•80. 3)«
•81. .S«
•81. 4
•80. 5

Pbiob.

135
12»«

138
131

360

lis

126
230

121
120

103
lUS

12 Jan.. •Sl.lO

lOOW
121
100

lS2}i

140
lis

. ' The flftures In this column are of date Mar. 11, 1881, for the National banks*ad ot date March 12, 1881, for the State banks.

Oa«and City Railroad Stocks and Bond*.
[Gas Quotations oy ueorge H. Prentiss, Broker, 19 Broad Street,]

Insurance Stock liUt.

[Quotations by K. 8. Bailit, Broker,? Pine Street.]

GtXB COUPAXIBS.

Brooklyn Gas Light Co
Cltlxens^Gas Co (Bklvn)
„ do bonds...
Harlem
Jersey City ft Hoboken . .

.

Manhattan
IfietropoUtan

do certificates..
Mntual.N. Y

do bonds
,

Nassau, Brooklyn
do scrip...

New York "..

People's (Brooklyn)
£ond3
Bonds

<!entral or Hew i'ork
WUUamsburg

do bonds
Metropolitan, Brooklyn.

.

Municipal
do bonds

Fulton Municipal

Par.

25
20

l.COO
so
20
50
100

V«r.
100

1,000
25

Var.
100
10

1,000
Var.
50
50

1,000
100
100

'ibb

Amount,

2,000,000
1,200,000
315,000

1,850,000
750,000

4,000,000
2,500,000
1,000,000
5,000,000
1,000,000
1,000,000
700,000

4,000,000
1,000,000
875,000
125,000
486,000

1,000,000
1,000,000
1,000,000
3,000,000
750,000

11,50j.OOO|

Period,

Var.
Var.
A.&o.
f.ftA.
J.ftJ.
J.ftJ.
M.ftS.
M.ftS.
Quar.
F.& A.
Var.

M.ftN.
M.ftN.
J. 4 J.
M.4N.
Var.
F.4 A.
Quar,
A.* O.
M.ftN.

M.&N.

Date.
*

Nov., '80

Aug., '80
1898
Feb. '78

Jan., 'SI
Jan., '^1

Feb., '81

Feb. , '81

Apr., '81

1882
Dec. 'SO

,^ov., '80

Nov., '80

3!^ Jan.. '78

.1 .

1397
IHOO Ac
July, '80

Ian., '81
1900

Jan., '81

Apr., '81

188 8
.1.

Bid. Ask.

113
40
105
85
145
175
i:>o

xlOO
70
100
45
90
95
25
101
70
80
BO
101
55
145
103

115
45
106
70

1.55

77
135
103
71
104
50
95
98
ao
104
80
63
63
104
61)

15-3

110
I 55

[Quotations byH, L. Gbant, Broker, 145 Broadway.]

Bleecker St. 4 Ful t. Ferry—St'k
Ist mortgage

Broadway 4 Seventh Av.—St'k
Ist mortgage

Brooklyn City—Stock
Ist mortgage

Broadway (Brooklyn)—Stock ..

Brooklyn & Hunter's Ft.-St'k
Igt mortgage bonds

BuShwlck Av. (B'klyn)—Stock.
Central Pk. N. & K. Kiv.—Stock
Consolidated mort. bonds

Christopher4 Tenth St.—Stock
Bonds

Dry Dock K.B.4 Batt'ry—Stock
Ist mortgage, consolidated .

.

XHghtb Avenue—Stock
1st mortgage

«Bd St. ft Grand St. Ferry—St'k
1st mortgage

Central Cross Town—Stock
1st mortgage

Houst.West St.ft Pav.F'y—St'k
1st mortgage

Becond Avenue—Stock
3d mortgage
Conaol. convertible
Bxtension

Bizth Avenua—Stock
Itftmortgage

Third Avenue—Stock
ttt mortgage

Twenty-third Street—Stock. ..

Iwt vnnri srnef.

100
1,000
100

1,000
10

1,000
100
100

1,000
180
100

1,000
100

1,000
100

500&C
100

1,000
100

1,000
100

1,000
100
600
100

1,000
1,000
SOOftc

100
1,000
100

1,000
100

l.Oflfl

900,000
684,000

2,100,000
1,500,000
2,000,000
300,000
200,000
400,000
800,000
500,000

1,800,000
1,200,000
650,0(10
250,000

1,200,600
900,000

1,000,000
203,000
748,000
236,000
600,000
200,000
250,000
500,000

1,199,500
150,000

1,060,000
200,000
750,000
500,000

2,000,000
2,000,000
600,000
260.000

J. & J.
S. ft J.
Q-J.
J.ftD.
Q~F.
M.ftN.
Q-J.
A.&O.
J.ftJ.
J.ftJ.
Q-J-
J.ftD.
F.&A.
J.ftJ.
Q-F.
J.ftD.
Q-J.
J.&J.
.M.ftN.
A.ftO.

M.&N.

J. 4 J.
J.ftJ.
A.ftO.
M.ftN.
M.&S,
M,ftN.
J.&J.
Q-F.
J.ftJ.
F.&A
M,&N

1H5
102
140
95
102«
00

* . I

Jan.. 'Hi 22>«
J'ly,1900ll05
Jan.. 8l'l-J2
July, '84 103><
Feb., '81 •—
Nov., '80

Jan,, '81

Oct., '80

1888
Nov., '80 „„
Jan., 'sriOft
Dec,1802;il0
Feb., '8

1 1 90
,100

Feb., '81' 165
112
175
100
170
no
40
103
30
02t^
97m
100
104
101
165
110
180
108
140
109

June, '93

Jan., '81

Ian.. '81

Nov., 'SO
Apr., '93

NOT.1901

July. '04

Jan., 81
Apr., '85

Oct., '80

SeDt.,'83
Feb., '81

July, '90

Feb., '81
July, '90

Feb., '81
Msv. '93

26
110
126«
105)i
170
110
150
100
lOS
100
in
115
100
110

lis

lid
ISC
115

lib

106
101
!0««
106

113
ISO
112

tl* taut •oiuaui allows la<« (UTtdtoa on tUxki, but tbe data of maturity of iiands.

Capitai,.
Net

Surplus DrVIDKHDS. Psioa.
GOMPAXlSe. Jan. 1.

1881.*Par. Amount 1878. 1879. 1880 Last Paid. Bid.

IM

ASk.

American •(• 60 400,000 540.073 14 105» Ian., •81. 5 192
American Kxch lOi) 200,000 79,402 10 10 10 Jan., •81. 5 108 ,..*

21i 300,000 447.577 «0 20 10 Jan, •81.10 195
2.'> 200,000 .333,121 20 18 18 Feb

,
'81. 8 210 ....

Brooklyn 17 153,000 218,670 20 '.20 20 Jan. '81.10 •-'00 . ...

20 800,000 403,810 20 90 20 Jan.. •81. 5 163 175
70 210.000 ;8,i,2-27 10-72 10 10 Feb •81. 8 . . .,

250,000 132,245
1.423

12
n'nc

11 10 Jan.,
Jnlv

•81. 5
'77. 6Columbia 80 60 70

Commercial ... 50 200,000 118,596 18 10 10 Jan., '81. S 100 110
Continental., t 100 1,000,000 1,256,136 13-40 1,385 13-77 Jan,, '81. 7 220 238

300,000
200,000

001.090
74,067

20
10

15
10

15
7

Oc „
Jan.

'80. 7«
•81. 3HEmpire City.... 10« 95 100

Exctiange 30 200,010 85.590 10 10 10 Feb, '81. 6 100 110
Farragnt 60 200,000 i;«.l78 15 15 15 Jan., '81. 6 120 ....

Firemen's 17 204,000 63,248 10^ Hii 7 Jan,, '81. 3W Of 100
Firemen's Tr.. 10 150,000 64,071 11 11 10 '81. 6 lOS ...*

Kranklln&Kmr. 100 200,000 145,219 7 11 Jan., '81. 5 112 120
German-Amer, 100 1,000,000

1,000,000
200,000
200.000

1,112,428 10 10 10 Jan., '81. 6 175 .m
Germanla 50 812,087 22 14 12 Jan., '81. B 160

1211,060
338,102

10
30

10
30

10
30Oreenwlch 26 Jan., 'SI. 7i, 290 310

Guardian 100 200,000 22,781 7 7 f^% ian. '81. 3
Hamilton 15 150.000 133.251

1> ]9\i v^^ Ja t.. •81. 7«
Hanover 51) 1.000,000

200,000
830,827 •?o 10 ,lan.. •81. 6

Hoffman 50 43,118 10 10 10 Jan., •HI. 5
Home 100 3,000,000

150,000
500,000
200,000

1,858,248
2,244

148,809

10 10 10 '81. 6
N'ne
10

•79. 3m,
•81. 5

75 85
Howard 50 10 Jan., 112

ifioImporters'ftT.. 50 76,778 10 10 10 Jan. •81. 5
Irving 100 200,000 19,166 10 HMi 7 Jan., •81. 6
Jefferson ^ ,S<) 200,010

150,000
303,380 10 10 10 Mar •81. 5 . .

Kings Co.(Bkn) 20 207,37^3 w> 20 20 Jan., '81.10
Knickerbocker 40 280,000 2,297 6 n N'ne Jan.. '79. 5
Lafayette(Bkn)
Lamar.. .;

50 150,090 97,930 16 14 10 Jan., '81. S no US
100KM) 200,000 27,857 lU 10 11) Jan., '81. 5

Lenox •<!5 150,000 7,581 10 10 9 July, '80. 4
LonKls).(Bkn)t
Lorillard

.'>0 300,000 102,032 16 13 10 J,«n. '81. 5 iid 115
tl!i 300,000 10,56a 10 5 8 July •80. 4 .''1

Manul.4 Build. 100 200,000 192,813 12 1'^ 12 Jan. •81. 8 137 146
Manhattan 100 230,000 130,551 10 to 10 Ian. •81. 5 105 no
Mech.ftTrad'rs' 25 200,000 235,-204 20 •,!0 V^ Jan. •81. 7 160 122
Mech'lcs'(Bku) 50 150,000 189,'191 20 •20 14 Jan. '81. 7 MO 170
Mercantile,. . 50 200,000 30,150 10 10 10 Jan. '61. 4
Merchants' 50 200,000 145,374 18 13 10 Jan. '81. 5 120 125
Montauk (Bkn) ,50 200,00C 71,28f 1'4 10 10 Jan. '81. 5 112 lUI
Nassau (Bklyn)
National

50
37(4

200,000
200,000

149,332
121,548

20
10 10

14
10

Jan.
Jan.

•81, 7
'81. 6 115

,«••

N.Y. Equitable ,35™ 210,000 322,821: 20 15 10 .Tan. '81 5 150 160
New Fork Fire 100 200,000 88,6(H: 14 12 10 Feb., •81. 6 110 ,,.,

N. If. 4 Boston 100 200,000 l,OiiC N'ne N'ne
New York City 100 300,000 17,125 N'ne 6 3i< Jan. •81. 3^ 75
Niagara ,50 500,00( 618,64£ 11 12 13 Jan. •81. 7
North Blver.... 145 350,00( 100,488 10 8 8 Oct. '80. 4 ....

Pacltto 25
100
20

200,000
200 000
150,000

428,874
1ij8,091
203,868

30
12
20

20
12
20

20
12
18

Jan.
Jan.
Jan.

'81.10
'81. 6
•81.10

115
195

Park 120

Peter Cooper...
People's ,50 200,000 105,68S 12 12 11 Jan. •81. 5
Phenli ,50 I 000,00( 34.'i,43J 15 10 10 Ian. '81. 5
Kelief 50

100
200,000
300,000

38,078
36,434

10
6

10
8^

10
7

Jan.
Jan.,

'81. 5
'81. S«

J?,Republic t .,.*

Bulgers' 25 200,00( 166,675 •20 20 '20 ,lan. '81. r ..•

Standard 50 200,00( 175,141 8-23 9-73 12-411 Ian. '81.63S 12J

100
100

500,000
200,000

10-<,803
24,473 1^

12
8^

10
7

Jan.
Au<.

•81. 5
'80. 3H '^iSterling 85

Stuyvosant 25 200,00( 1.W.582 14 10 10 Ian. •81. 5 ....

25 300,00( 83,087 10 10 10 Jan. '81. 6
Oni ted States.. 25 2BO,00( 227,285 12 11 10 Jiin. '81. 5 via
Westchester... 10 3S0,00( 150,98! 10 10 10 Feb. '81. 5 ....

Wllllamsb'gC. SO '250,000 448,571 M 20 20 Jan. •81.10 205 ....

Over all liabilities, including re-lnsorance, capital and scrip,

t Surplus Includes scrip.

CItr Secarltles.

ILQuotatlons by Dahisl A. HoKAir, Broker, 27 Pine Street.]

INTBRRST,
Bonds
due.

Psioa.

Rate. Months Payable. Bid.

100

Ask

Neu> York:
Waterstock ia»l-4iS. S Feb., May Aug.&NoT. 1880 101
Croton waterstock. .1&4.'>-51. 5 do do 1800 106 107

do do ..H52-60. 6 do do 1883-1S90 104 100

Croton Aqued'ct stock. 1865. 6 do do 1884-1911 106 120

do pipes and mains. .

.

7 May & November, 1884-1900 112 las

lo reservoir bonds 6 Feb., May, Aug.4 Nov. 1907-1811 118 120

Central I'aik bonds. .1853-57. 5 do do 1888 108 109
do uo ..1853-65. 8 do do 1895 115 116

Dock bonds IS'W. 7 May & November. 1901 !•.» 128

do ' l':75. 8
7 May&'iiove'nber. 1891-1897

115

Market stock 1863-68. 188

Impravement stock.... 1869

do uo ....18<.9.
8
7

do do
do do 1890 110

Consolidated bonds var. 6g. do do 1901 122 123

Street imp. stock var. 6
7

do do
do do 1882 102 105

?«• January & July,
do do

1886
1894

115
122

11«

Westchester County... 123

5
Quarterly.

May ft November. 1884 102Assessment 103

[Quotations by N. T. Bxsss, Jr., Broker, 1 New St.]

Brooklyn—IjOcaX Impr'em'l
City bonds ,... ,

do .. .,,.., «.,.,
Park bonds ,

Water loan bonds.,,, . ,,

BrldRebonds <.
Water loan •*,

City bonds
Kings Uo. bond!

do do ,

Park bonds
Bridge
•AllBrrMklyn bonds flat.

7 January & J uly.
7 do do
7 do 10
7 do do
7 do do

%
do do
do do

7 May ft November
4o doH

8 January * July.
6 do do

1880-1883 102«
16oS-18»l 107
1915-1934 137
1900-1934 137
1904-1912 137
1888-1902 107
1881-1880
1880-1883

102
106

1880-18851114
192« 1124

1907-1910 121

108
118
140
140
140
133
116
111
IIH
127
125

[(^notations by C. ZABRiaKis, « Montgomery St., Janey OllTA

Jertey OUv—
Water loan .long. .'

do 18W-71.
Improvement bonds
Beraea bonda Ut^-t^.

January & July.
January ft July.

J. ft J. and J ft D.
January and Jaly.

1895
1999-1902
1891-M
1900

IC6
112
108
107

107
lis
110
108
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STATE, CITI AND CORPORATION FINANCES.

The IifVBaTOKa' SupPLEMEJrr eoiilains a complete exhibit ^ the

Funded Debt of States and Cities and of the Storks and Bonds
of Railroads and nt'ier Gjmpanios. It is pn'tlisftei on the last

Saturday of every other month—«iz., February, April, June,
August, October and December, and is furnished without extra

charge to all regular subscribers of the Chkosicle. Single copies

are sold at $2 per copy.

The report gives no general balance sheet, bat the other
statutics uave been compiled for the Chrosici^ as follows:

KOAD AMU E<jCII'llENT.

Miles operated
I^comotlveH
Pa<u<., iimil & express cars.
FrclKlit carH
All utiior cars

1877.
48
15
28
345
44

1878.
48
15
28

415
44

1879.
48
13
28

410
35

OPERATIOHB AKD FISCAL BEBDLT*.

INDEX SINCE FEBRUARY 80PPLEMENT.
The following U on Index to all reports ond Items heretofore pub-

lished in the Inve.<itiueut Department of the Chronicle since the lost

Issue of the Ixvbstoks' Sopflexent ; aunoal reports are Indexed iu

blook-faoed type

:

A labiuua Central 288
AllcKhony Valley 3t>7

American Coal 28 7
Amcrlfan Rapid Tol 288
Anthracite Coal Production... 334
Atlanta & Charlotte Air-Line. . 3G7
Atlantic Miss. & Ohio 334

Bait, i Ohio... 230,299, 312, 334
Boston C'oucord it Montreal... 334
Boston Hartford & Eric 367
Brooklyn IClcvated 230, 265
BiUI'alo FlttsburK <ic Western.. 307
Surliugtou Cedar Kap. iS( N 367
Califonila Southern 231
Central liranch Union Paciflo. 335
Central of (ioorgia 334
Central Iowa 312
Central I'aciho 231
Chicago & Alton 264
Chic. Biul. & Quincy.231,347. 365
Chic. Mil. & St. P 288, 367
Chicago Pckin <fe Southw 312
Chic. R. I. & Pac 265, 367
Chicago St. Louis & N. 288
Cln. Sail. & Cieve 334
Cincinnati Southern 367
Olev. Col. Cin. <k Indianap 265
Cleveland A Mahoning Valley 333
Colorado Coal & Iron Co 366
Columbus Chic. &. Ind. Cent... 231
Con.soli(iatiou Coal Co 287
Cumberland Valley 311
Dayton & Michigan 312
Dayton <fc Southeastern 313
Delaware & Hudson Canal 330
Delaware Western...266, 312, 334
Del. Lack. & West 230
Denver it Rio Orande 231
Denver Western & Pacific 231
Des Moines & Fort Dodge 312
Dubuque db Southwestern 288
KastTenn. Va. &Qa 265
Elizabeth City, (N.J.)231, 253,

312, 368
Fitdiburg 334
Flint & Pere Marquette 288
Florida Central 334
Frankfort & Kokomo 368
Oalv. Brazos & Colorado 368
Galv. H. &llend 312
Galv. IlaiTisb. & San Antonio. 334
Georgia RR. and Banking 334
Green Bay & Minnesota 368
Gull Colorado & Santa Fe 312
Hannibal & St. Jo 310
Huntingd. &Br. Toi) Mountain 368
Illinois Central 229
Indiana Bloom. & West. ..313, 335
International & Great No 288
Kansas Central 232
Kan. City Ft. Scott <fe Gulf 231
Knox & Lincoln 356
KuoxviilB & Ohio 335
Iichigh Coal & Nav. Co..: 231
Lehigh & Wilkesbarre Coal Co. 231
Long Island RR. Co 231
LouiHiaua & Mlssoiu-i Elver 311
Louisville & Nashv 23

1

loulsT. New Albany & Chic... 335

maine Central 333
Mruichester & Keene 335
Marietta <fe Cincinnati 231
Michigan Central 388
Milwaukee & Northern 335
Milw. L. Shore <fe West. ...232, 288
MiunCHOta State Bonds ...265, 368
Misslsquoi & Clyde River 313
Mo. Kan. & Texas 335

Nashville Chatt. & St. L. . .231,
232, 313, 335

Nashua A LowcU 335
New Central Coal 312
New Jersey Midland 368
N. Y. City & Northern. ...205, 288
N. Y. Housatouic & No 368
N. Y. Lake Eric & West 288
N. Y. & New England .... 335, 367
N. Y. Penn. & Ohio 333
N. Y. Prov. & Boston 368
Norfolk* Western 3U
Northern Central... 230, 232, 287
Northern Paclllc 232,313,

323, 33S, 368

Ohio & Mississippi 229, 356
Oreg. Railway & Nav. Co . . 232,

2C5, 313, 323, 336

Pacific Mail Steamship 265
Pacific of Mlsaoviri 368
Pennsylvania RR 230,

362, 265, 288, 289, 334, 336
Peoria Decatur <t Evansv 288
Petersburg RR 232
Philadelphia & Reading. . .232,

289, 313, 330
Phita. Wil. & Bait.... 232, 266, 289
Port Royal & Aug\ista 356
Pullman Palace Car Co 336

<luioksilrer Mining Co 336
Kichmond & Danville 367
Rochester & Pittsburg 356
St. JoUnsbury & L. Chnmpl'n . . 336
St. Louis Alton & Tcrre Haute 336
St. Louis Iron Mt. &So... 266, 285
St. Louis & Southeastern 266
StLnuis & Snn Francisco.286, 289
St. P. Minueap. & Man 336
Secretary Windom on Carijor-
ate Securities 289

Sioux City .fe Dakota 288
Sioux City & Pacific 232
Southern Pacific 336
Sterling Iron & Railway Ce... 335
Tennessee State Debt 253
Texas* Pacific 289
Texas <fe St. l>ouis 288
Toledo Canada So. & Detroit.. 336
Toledo Dfclphos& Burl....288, 313
Union Pacific .232, 28S
Utah & Nevada 356
Utah Southern 356
Utah Western 356
Vermont Marble Co 335
Wab. St. L. & Pac. .289, 310, 356
Western Union Tel. . .232, 266,

289, 312
West Jersey RR 366
Winona & St. Pet«r 233

ANNUAL^EPORTS.
Panama Railroad Company.

{For the year ending December 31, 1880.)

The General Superintendent remarks in his report that " the
work for the first quarter of the year 1880 was performed
under very many disadvantages, caused by the disa-strous floods
of November, 1879, which rendered the road impassable for six
weeks, during which time freight accumulated to such an
extent that, to store and care for it properly, much of it had to
be re-handled several times, adding greatly to the cost of
Uansportation; while the continuance of the war between Peru,
Bolivia and Chili through the entire year naturally interfered
seriously with the West Coast traffic, and deprived the road of
a considerable percentage of earnings. * * *

" The operating expenses included extraordinary expenditures
for new engines and cars, steel rails, &e., and rebuilding the
Dndge over the Chagres River, which amounted to ?!ir)2,432 ;

while, on the other hand, the receipts were reduced |1 20,000 by
the temporary arrangement with the Pacific Mail Steamship
Company, which has now expired. Taking these figures into
account, and the net earnings were at the rate of 19>6 per
centum per annum." » * « " The number of tons of freight
tronsported in 1880 amounted to 167,432, against 161,743 tons in
1879, and 162,477 tons in 1878." '

' ^

Operations— 1877.
Passengers carried 22,110
Freight (tons) rtoved 146,i>42

Karningt— (I

Passenger 167,704
Freight 1,402,30.5
Mail, express, it* 14,888

Total gross earnings 1 ,674,8S7
Operating Expenses— ^

Transportation expenses... 401,461...
^ji^Miacellaneons. 43,016

Total (including taxes). 444,477
Net earnings 1,230,420
P. c. of oper. exp. to earn'gs 26*53

1878.

24.921
152,477

$
l.-SO.llS

1,590,810
12,740

1,759,702

406,938
35,177

532,410

1,227,292
30-25

1879.

23,729
161,743

142,709
1,551,683

12,369

IlToeiTei

463.160
41,448

604,617
1,202,144

29-50

1880.
48
14
21

481
9

1880.
26301

167,432

«
14P,178

1,502.398
12.016

1.662,592

•608,274
39.68S

647,962
1,014.630

38-61

• Includes $52,740 for new eauipment, $50,337 for steel rails and
$49,354 forrebuUdiug bridge across Chagres River.

XNCOHB ACCOUNT.
1877.

Receipts— 9
Net earnings 1,230,420
Rentals and interest, <&e 149,937
Discount on subsidy
Other receipts 163,294

1878.
$

1,227,292
196,269

1879.
$

1,202,144
254.392

Total income 1,543,651
Distntrsemenis— $

Interest on debt 209,468
Drawbacks on produce 12,.500
Dividends 840.000
Subsidy to U. 8. Colombia.. 250,000

1880.
$

1,014,630
264,230
160,667
184,185

1,582.448 1,651.749 *1,629,712

158,887 195,213

Total dtebursoments. . . .1,311,968

Balance, suridus.; 231.683

239,889
12,932
840,000
250,000

1,34-2,821

239,627

270,853
9,939

910,0<K)
250,000

1,440,792

210.9.57

270,747
6,706

1,120,000
250,000

1,647,453
def.17,741

" The report states that receipts were diminished $1 20,000 by tbft
temporary arrangement with FaoiHo Mail Steamship Company, wbldl
arrangement has now expired.

Kansas City Fort Scott & tinlf.

{For the year ending December 31, 1880.)

The directors submit their report for the year ending Dec.
31, 1880, showing gross earnings of $1,222,867 and net earnings
of $525,915, an increase oyer 1879 of $193,103.

EAENlXaS AND EXPENSES 1879 AND 1880.

1880.
Passengers $297,339
Freight 844,564
Malls 15,795
Express 18,000
Miscellaneous 36,663

Total $1,212,363
Operating ezpen. and taxes 680.441

1879. Increase.
$209,950 $87,388
631,783 212,781
13,.>48 2,247
18,000
22,581 14,081

$895,864 $310,499
563,053 117,388

$332,811 $199,111Neteamings $531,922

UfCOMB ACCOUNT.

The following is a condensed statement of income accoont
for the year 1880:

Net earnings of 1880 $525,915
Miscellaneous interest and dividends 53,175
Premium of 8 per cent on exchange of $63,000 Fort Boolt B. E.

<fe Memphis Railway Co. 8 per cent bonds 5,039

Total credits to income account $584,130
Disbur-senicnts

—

Interest on Kan. City F. S. & Gulf 1st jnort. bonds. . $234,350
Interest on $1,583,000 bonds of leased lines from
Sept. 1,1880, to Dee.-31, 1880 36,936

$271,286
Premium paid to procure the exchange of $142,000
Fort Scott S. E. &MemplJs88for7s 11,300

Dividend of 312 per cent, Aug. 10, 1880, on contracts
forpref. stock 96,159

Dividend of 413 per cent, Feb. 15, 18S1, on contracts
lor pref. stock 123,678—502,483

Surplus $91,646
Deduct amount to debit of income account, Jan. 1, 1880 5,321

Surplus to credit of income account $76,325

There has been expended during the year for

—

Construction $19,440
Equipment 225,090

Total $244,539

These expenditures have been provided for from the sale of
a portion of the securities of other corporations owned by thia.

company, and referred to by the directors in their last annual
report as being held for the purpose of providing for new
equipment, and any other special expenditure. The market
value of the residue of this fund is about $222,000.

LAND DEPARTMENT.
During the year 1880 the Land Commissioner sold 346,902

acres, of which 285,402 acres, sold for cash, brought $975,755,

or an average of a fraction over $3 40 per acre. 61,499 acres

were sold on time for $314,390, or an average of $6 11 per acre.

There were also sold 210 town lots; 114 of which were sold for

cash, bringing $3,092. There were sold on time 96 lots for

$6,946. The total sales of lands and town lots for the vear
amounted to $1,300,185. The total cash receipts of the land
department for the year, on sales and contracts, were $1,151,667.

The value of the land assets Dec. 31. 1880, are given as follows.-
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ASSIT3.
Amonnt unpaid on—

Contracts in force, HO,530 acrfS $328,254
Contracts ill force for town lots 14.2!in

Estimated valuo of unsold lauds 529,072
Estimated Taluo of town lots 28,240

Total $899,862

RICH HILL KAILROAD.

During the past six years the citiss on the Missouri River and
the adjacent country have been rapidly filling up, and there
has been a rapidly-increasing demand for fuel. In order to
partially supply this demand, the Rich Hill branch was con-
structed. This road leaves the main line about 5 miles south of
Pleasanton, and runs easterly a distance of 19'16 miles, to the
town of Rich Hill, Mo. From that point a spur track runs 36
miles to the northeast. From Rich Hill a spur runs 478 miles
south to the coal banks in the vicinity of Carbon Centre. Total
miles main track 27 54. Its cost was |300,196, or $10,900, per
mile of main track.

FOET SCOTT SOUTHEASTERN & MEMPHIS RAILROAD.

This branch was started in 1874 from a point on the main
line 4 miles south of Fort Scott, and completed southeasterly

6/^ miles. In 1877 it was extended 6 '3 miles to Arcadia, making
12'8 miles. In 1880 it was determined to extend the road from
Arcadia to Ash Grove, where it will connect with the Springfield
& Western Missouri Railroad, already built from that point to

Springfield. The distance from the junction south of Fort
Scott to Springfield is 99"52 miles. The portion completed
(Arcadia to the west line of Dade County, 36'04 miles) cost,

without fencing, $393,729, or $10,900 per mile.

SPRINQFIELD & WESTERN MISSOURI R4ILR0AD.

This road was purchased in the interest of the Kansas City
Fort Scott & Gulf Railroad Company, in June. 1879, and has
since been held to form part of the line from Kansas City to

Memphis. It is 19 miles long, and cost $110,000. This road,

being isolated from the main line, has been operated in connec-
tion with the St. Louis & San Francisco Railroad, Its earnings
in 1880 were $20,526, and its expenses, including taxes, $11,270;
leaving net from operating, $9,256.

MEMPHIS KANSAS & COLORADO RAILWAY (NARROW GAUOE.)

This road was purchased in the interest of the Kansas City
Fort Scott & Gulf Railroad Company in February, 1880. The
track extended from Parsons to Weir City, thence to Messer
Station, on the St. Louis & San Francisco Railway. The track
from Weir City to Messer (10-75 miles) was taken up for the
purpose of using the same in an extension of the road west
from Parsons to Cherryvale. In April, 1880, directions were
given by the directors to extend the track from Parsons west,
18'73 miles, to Cherryvale; and but for the difiiculty in getting
material the work would have been completed before the end
of the year. The property cost, includirg two locomotives, one
passenger, one baggage, and thirty freight oars, $200,000, The
extension from Parsons to Cherryvale will cost $105,000, or for
the whole, $305,000.

SHORT CREEK & JOPLIN RAILROAD.

This read was completed in the autumn of 1879, and referred
to in the report of last year. Its length is 15-46 miles, and its

cost was $212,753. or $13,750 per mile; its construction has fully
met our expectations.

Detroit Lansing & Northern Railroad.

{For the year ending Bee. 31, 1880.)

The directors of this company submit their statement for the
year ending December 31, 1880, from which it appears that the
fross earnings for the year were $1,203,151, the expenses,
739,004, and net earnings, $464,146—an increase over last year

of $15,001. Included in operating expenses was the cost of—
1,369 tons of iron rails (over old rails sold) $35 500
Fish Creek Branch 29 300
Additional grounds at Ionia & Lansing lp|oooo..i, ._ ... -gilt of way ;. 23|000

- , 5,500

November 1, 1830. Since January 1, 1881, the bonded debt has
been increased by the sale, at 17^@175^ per cent premium, of
$178,000 Detroit Lansing & Northern Railroad Company's 7
per cent mortgage bonds, due January 1, 1907, which realized
the sum of $209,180, which has been appropriated to the pay-
ment of the Ionia & Lansing bonds aforesaid, and the balance
to the completion of Stanton Branch and the equipment thereof.

OKNEHAL BALANCE SHEET, DECEMBER 31, 1880.

Dr.
Common capital .stock.. $1,825,G00
Preferred capital stock. 2.503,380
Bonded debt 3,085,000

1,230
110,058

241
58,592

101,000

Cr.
Construction $6,920,719

022,975
15,515Bills receivable

13(J,4S0
Supplies (material, etc.,
on ha"d) 40,235

Amounts due from
other roads, etc 25,521

Suspense (iiisuiunfe)... 4,628
Ninth Nat. Bank, N. Y. 1,200
Trustees sinking fund. 119,700

$7,392,976

Uiip;;id intercsr, coups..
Accrued int. on bonds..
Unpaid dividends
Unp'd v'uch'rs at Detr't
Bilts pityablo
State tax»8 for 1880,
due Julvl, 1881

Saginaw V. & St. L. KB
Company's siuk'g fund.
Balance of Income acct.

27,015
27,584
49,700

102,973

$7,892,976

South Carolina Railroad.

{For the year ending December 31, 1880.)

The report of Mr. John H. Fisher, the Receiver of the South
Carolina Railroad, supplies the following information:
From October 1, 1878, to December 31, 1880, inclusive, the

account stands thus:
Earnings $2,641,096
E.vpenses 1,786,66'4

Nete.amings $854,432
Balance of amounts received-

Old balances South Carolina Kailroad Co $3,435
Interest on deposits 4,091
Premiums 785— 8,313

Total receipts $862,745
Out of which has been paid-

First mortgage coupons to syndicate $72,112
Interest on til St mortgage bonds 394,686
Commissions ou same 1,883
Premiums 120
Legal expenses 29,807
Taxes, 1877-78 24,378
Balances account South Carolina Bailroad 1 ,270
New equipment 137,988
Track extension and -wharf 3,010— 685,257

Balanceot receipts $197,488

Accounted for by the following assets-

Deposits with agents for payment of interest duo prior to
and including January 1, 1881 $94,892

Balances due by agents, connecting lines, etc 74,039
Due by United States Government 4,947
Cash on hand 23,608

Settlements of rig
Steam excavator.

$132,300
INCOME, EXPENSES AXD NET EARNINGS FOR FOER YEARS.

1877.
From passengers $205,242
From freight 537,502
From miscellaneous 45,816

Total receipts.
Total expenses

$230,734
694,372
38,926

1879.
$280,142
786,764
42,024

1880.
$314,074
852,931
35,545

$788,560
505,614

$970,033 $1,108,932 $1,203,151
597,835 659,787 739,004

Netreceipts $282,946 $372,198
INCOME ACCOUNT, 1880.

The following is a condensed statement

:

$449,145 $464,146

Balanceof account January 1, 1880 $152 845
Less dividends paid Feb. 10, 1880, from earnings

'

of 1879 151 4Q0— 4ti ^r.T
Net earnings year 1880, as above l!."."."'.'.'...... . 464!l46

$465,512Total.

The disbursements have been as follows :

Total interest on bonds for year $229 050Miscellaneous interest paid for vear 246"
i'lo,",""''

'J'vldend ou preferred stock, paid Aug. io',
1880, and Fe J. 15, 1881

^
175 "24

1 /PT-T?* <l'v'«lend on common stock paid August^"•^"" 45,635-450,15

''olTebruar"?'H3?U8'i'!"!" ^"".T.* ^"?.'.^.':^:°.^.^!^ $,5,357

*JaL T°°^®i T®'''
^^^ decreased in 1880 "by the payment of

^1,000 lonia & Lansmg second mortgage bonds, which matured '

$197,488
" The gross earnings for the year 1880 show an increase over

those of 1879 of $165,732, bein^ an increase of 15-7 per cent.

The amounts charged to operating expenses show an increase
over those of the preceding year of $161,515. The increase in
the cost of train movement, stations, insurance and other ex-
penses incident to transportation (not including repairs and
renewals), is $53,570, or 17-2 per cent. The cause of this

increase is due to an accession of about thirty per cent to the
volume of tonnage transported in 1879, and to the additional
pa.ssenger service required by the connection made with the
Atlantic Coast Line, via Camden Junction. To the legitimate
increase from these causes must be added results arising from
the unprecedented bad weather during the last quarter of
1880, which not only increased the ordinary expenses of move-
ment, but—by retarding the delivery of freight to consignees at
Charleston and the movements of our ocean connections,

—

greatly enhanced the cost of terminal expenses, both as regards
labor and insurance. The remainder of the increased expen-
diture has been mainly devoted to the improvement of the
property and the replacing of buildings and cars destroyed by
fire in January, 1880." * * *

" The principal increase in the expenses of the roadway de-
partment has been in renewals of rails. The renewals of the
last three years have aggregated 78M miles, yet the renew-
als have not kept pace with the deterioration. At least fifty

miles should be laid during the year 1881 to replace rails very
badly worn, most of them chair rails that have been long in

service." * * *
" It is a gratification to be able to state that, except for such

additions to its present equipment as may be rendered necessary
by the volume of its traine, no further extraordinary expendi-
tures will be required for the maintenance of its machinery
and rolling stock. The extraordinary expenditures for renew-
als will, in the future, be restricted principally to the purchase
of rails; but the requirements in this direction are of such
magnitude as to forbid the expectation of any considerable in-

crease in the net earnings of the next twelve months."
The earnings and expenses in 1880, as compared with 1879,

were as follows:
E.UININ08.

1879.
Freight $819,007
Passengers 201.938
Express 10,346
Mail 17,174
Othersouroes 3,493

Total $1,052,023

* Decrease.

1880. Increase.
$931,956 $112,888
251,465 49,527
12,402 2,056
19,429 2.255
2,501

.

•996

$1,217,756 $105,732
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BXPBNSF.S.
$i21,S(>2
187,'J70
(i2,!)7l

190,9.)i»
51,735

Total $714,278

OoniliKitliiK transportation..
Mittivti power
^Talnt(Ml:^nrc of car8
Mivlnteiiaiice of way
Ucncritl exiiensoa

$202,501
•J 18,093
82,108

2.'51»,477

84,0.^3

$87.>,793

1879.
, $337,715

07-0

$11,139
29.423
19,197
GS,S.'t7

3,217

$101,515
1880.

$341,962
71-9

Ket eanilnfcs ov«r oxponsos
Rutio of expenses tocarulngs

Canidon & Atlantic Railroad Company.
{For the year ending Deo. 31, 1880.)

The annual report sh^ws the following income account

:

Not ciirniii)C9 over oiponsoa $127,211
X>i8l>iirRaineuta—

Interest on bonded debt , $67,795
Interest on niortj?iiK(w on real estate 6,336
Interest on temporary loans L 2,(i29
Btato tax fortbo year 1880 7,5!n
Statetax for years '76, '77, '78 and '79 15,096
Sundry items 5,369

104,728

Ket income $22,'ly2

The items of tax for the years 1876, 1877, 1878 and 1879, were
a portion of the tax for those years, the payment of which was
withheld in order to test the constitutionality of the claim,
the payment to the State being made under protest. Proceed-
ings are ordered to test the legality of the tax, and it i.s

believed will result in restoring to the treasury of the company
the full amount paid to the State.
The following is a compirative statement of business in 1879

and 1880

:

RECEITTS,
1879.

Passengers $311,538
ProiKht 82,887
Express 30,382
Ferry 49.842
May's I/andins liruncli 3,359
United .States Mail 3,744
Rent of real ostalo 3,521
News asreney 1,870
Dividend of Sea View Hotel Company 1,020
Promium second mortgage bonds 7,305

Total -..$495,472 $498,838
Total opcratinj; expenses $293,345 $37I,r.2G
Interest on bonded debt, taxes, etc 88,059 104,728

1880.
$292,589
10(i.9,->8

3'.',4()0

51,726
.•<,l.i5

3,744
5,180
1,775
1,020
247

$382,003
Receipts over oporatiag expenses, interest, 4o.$113, 167
Dividends doelared 29,333
Balaiiec to credit of profit and loss 80,213
Balance t<i debit of profit and loss

$476,355
$22,482
42,541

20,061
" These figures show the result of a management against two

competing roads operating between the same terminal points,
the oompeting roads bending all their energies to direct freight-
age and travel over their own lines, and naturally tending, not
only largely to reduce the business of this company, but also
greatly to increase its expenditure in obtaining and keeping
business and for conducting transportation, etc. Under tnese
circumstances it is gratifying to reflect that the gross receipts
have increa.sed $3,365, and the net receipts, without deducting
the amounts paid for State taxes and arrears of interest as
aforesaid, are reduced only by the sum of $73,088, as compared
with the year 1879." » « *

mat's landiso road.
" No management of this road, no matter how energetic and

watchful, can enable it to earn its operating expenses.
Operat'g exp's for 1879, inclul'g rental of road and State tax. . .$10,066
Total eumiugs 3,339

Excess of operating expenses $6,706
Operating expenses for 1830 $9 339
Total earnings \\\ 3135

1880, under a decree of the Court of Chancery of New iermy
in the foreclosure suit of " Coe et al., vn. The New Jersey Mid-
land Ilailway Company et al.," and was parchased by a com-
mittee representing the flmt mortgage t>ondholden« of said
co-npany. The price paid was |2,500,000.

"This company was organized March 24, 1880. but did not take
po8.seHsion of its property until Mav 10, 1880." * * "There had
been deposited in tlie Central Trust Company of New York, under
the control of the Hondholders' Committee. $2,i)48,r)0() of the
first mortgage bonds of the New Jersey Midland Hailway Com-
pany. These bonds were used as part payment for the road.
The railroad thus acquired by this company extends from the
junction with the Pennsylvania Itailroad at West Knd or Marion
—about 2>6 miles from the Jersey City ferry—to the State Line
between the S'ates of New York and New JerKey, at ornear
Qnionville, State of New York—a distance of about 71 miles.
At Unionrille it connects with the Middletown Uuiouvillu i
Water Gap liailroad, to Middletown, about 14 miles." ll^ased
to the Midland of N. J.] ^ ^^
"The title of the New Jersey Midland Railway Company to

about 4)6 miles of the road, extending from West Knd north-
ward, was disputed by the Hudson Connecting Ilailway Com-
pany. The latter company wa.s made defendant in the fore-
closure proceedings, and their claim was disallowed. All of th»
bonds of the Hudson Connecting Kailway Company, and all bat
sixty shares of its stock, are now the property of this com-
pany." » * *

"In Jersey City, this company is still forced to depend npoa
the Pennsylvania Railroad. The terminal charges are very
large, and are considered excessive, but the facilities are so
good it has been deemed inadvisable to make any change.
"This company hsm obtained the privilege of using the tunnel

now in process of construction through the Bergen Hills, if
it shall seem desirable so to do, upon payment of a proportioa
of the interest upon the cost of the tunnel, ba.sed upon the
amount of freight and passengers actually using the tunnel
and terminal property."
Under the scl^eme of reorganization there had been issued up

to January 1, 1881:

First mortgage bonds in exchange for principal of old first
mortgage bonds $2,F.37,60O

Stock in exchange for accrued interest upon flrst mort. b'nds 2,349,194
Income bonds, class A, in exchange for principal and Inter-
est of second niortgago bonds 1,904,490

Income bonds, class A, in exchange for third mortgage
bonds, stoeic, claims, &o 694,442

Income bonds, class B, in exohaoge for third mortgage
bonds, stocks, claims, Ac 1,417,322

SoripNo. 1, in exchange for third mortgage bonds, stock,
claims, &e 1,015.769

Scrip No. 2 in exchange for stock 64,'720

The sum of .1197,287 has been received on account of assess-
ments. This amount was received as follows:
Deflcieney in first mortgage bond coupons $33T
Income bonds, class A '....'.'. 67 456
Income bonds, class B 106789
SoripNo. 1 ;;;; 22I705

Excess of operating expenses $6,201
" This road was built iiy the May's Landing & Egg Harbor

City Railroad Company of old iron rails and a low grade of
cross-ties at a cost of $70,000, of which $37,500 was on mortgage
7 per cent bo.nds. In the month of June, 1873, a lease of this
road was made for 999 years to the Camden & Atlantic Rail-
road Company at a yearly rental of $5,000 and the taxes to the
State of New Jersey. The lease was made by the then direc-
tors of the Camden & Atlantic Railroad Company, without sub-
mitting the same to their stockholders for, and without obtain-
ing their, approval." * * * '• The present board
of directors are now advised by counsel that the said lease is
not operative or binding on the Camden & Atlantic Railroad
Company without the approval of its stockholders; that such
approval is necessary to its legality. The road-bed, as to its
ties, bridge-work and rail is in a dilapidated condition, and will
require an outlay of about $30,000 to restore it to a proper con-
dition for travel. Its only value is its old iron about, and
less than, $20,000. The question of the approval of this lease
IS submitted to the stockholders.

" In the year 1879 a dividend of 3% per cent on the preferred
stock of your company was paid the stockholders. During the
year 1880 a dividend of 3)i per cent on preferred stock scrip
was paid the stockholders on both the preferred and common
fo'i^ ,'

"" ^'^co'ii' of the earnings of 1879. The net earnings of
1880 have been carried to capital account."

Midland Railroad of New Jersey.
{For the jieriod from May 16 to Dec. 31, 1880.)

- "^^^ ^^^ report of this reorganized company has just been
issoed. Mr.l^harles Parsons, the President, states in his remarks
tuat 'the New Jersey Midland Railway was sold February 21,

$197,287
There was due January 1, 1881, on account of assessments,

the sum of $29,466, which has since been collected.
In addition to the sum of $123,500, ^which was paid to the

Master in Chancery who conducted the sale of the road, nsed
by the Master to pay oflf claims declared by the Court of
Chancery to be first hens upon the road, this company has
been forced to pay the large amount of $131,904 in settlement
of indebtedness incurred by the Receivers and left unpaid by
them.
The annexed statement of the income account of this com-

pany shows the earnings of the road for the period of seven
and one-half months covered by this report. No report of the
operations of the road for the year 1879 was ever made by the
Receivers. The apparently greater amount of gross receipts
in the years 1877 and 1878 is accounted for by the system of
drawbacks and rebates which was in vogue at that time.

KECSIPTS FOB SBVBN AND OKE-HALF MONTHS (MAT 16 TO JAN. 1.)

1877. 1878.
Passenger $94,983 $B8,00:i
Milk and freight 322,287 318,888
Mail, express and misoellaueuns ... 43,934 38,665

Total earnings $103,207 $485,537
DISnURSEMENTS FOR SAME PERIODS.

Advances, drawbacks <fe oper. exp's $388,635
Coiisitruetion account 19,691
Middlt'n, V.& W. G. KR. Co. (rental) 20,530

$372,357
14,831
23,S'22

$413,011
• $72,546

OTHER EXPENDITURES FOR THE SAME PERIODS.

Total disbursements $434,876
Net earnings $28,330

Kqnipmant $11,907
Kigbt Of way 7,581
Steel rails (proportion not included)

$19,488

$49,302
4,993

$34,296

1880.
$98,183
286.184
16,593

$400,961

$204,752
14,159
24,492

$303,405
$97,656

$41,252
3,583
12,330

$57,16e

aENERA.1. INVESTMENT NEWS.
Atlantic Mississippi & Ohio.—At Richmond, Va., April 4, ia

the United States Circuit Court, Judges Bond and Hughes pre-
siding, the report of M. F. Pleasants, the Master who conducted
the sale of the Atlantic Mississippi & Ohio Railroad, was pre-
sented, and Judge Shipman, counsel for the English bondhold-
ers, asked the Court to confirm the sale. After a conference be-
tween the Court and counsel, the form oi an order of confirma-
tion, including the manner in which the purchase money shall
be paid, was agreed upon. The order provides for the deposiU
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of $5,000,000 of the purchase money with the Union Trust Com-
pany of New York, and the balance, $3,605,000, with the Fidelity

Trust Company of Philadelphia, both subject to the order of

the Court, and upon evidence being furnished of the said de-

posits having been made, a deed of sale is to be given to the
purchasers and the property handed over to them.

Bald Eagle Valley.—The stockholders of the Bald Bagle
Valley Railroad have agreed to the terms of consolidation with
the Sloshannon and Bellefonte & Snow Shoe railroad com-
panies.

Brooklyn EleTated Railway.—The time during which the
bondholders and stockholders of the Brooklyn Elevated Rail-

road were allowed to sign for their 20 per cent assessments, in

accordance with the plan agreed upon by the Reconstruction
Committee, expired April 1. The totals signed for were as fol-

lows : Bonds, $900,000 ; scrip for bonds, $212,000; stock,

$1,501,000; scrip for stock, $1,204,000, and unsecured creditors,

$1,300, making a total of $3,818,300 of the $4,900,000 entire

securities issued.

Cairo & St. Lonis.—^Mr. H. W. Smithers, Receiver, makes
the following statement of earnings and expenditures for the
year 1830, compared with the year 1879 :

GBOSS EARNINGS.
1880. 1879.

Passenger $77,373 $05,352
Freight 171,650 148,276
Coal 147,200 40,797
Express 4,715 4.066
Mail 8,430 7,977
Telegraph and miscellaneous 4,317 4,388

Totalgross earnings $413,686 $270,858
OPERATING EXPENSES.

Conducting transportation—Passengers $15,560 $11,831
Conducting transportation—Freight 49,110 30,090
Motivepower 90,940 52,088
Maintenance of way 126,734 94,214
Maintenance of cars 22,512 13,539
General expenses 24,762 20,176

$221,941

$48,917

$8,857
8,430
6,253
8,013

$31,554

Total operating eriwnsea $329,620

Balance net earnings $84,065
OTHER EXPESDITnRES.

Extraordinary expenses $20,096
Construction and equipment li,4oi
Taxes 6,851
Cairo & St. Louis RR. Co. (old account) 16,255

Total expenditures $54,605

Balance $29,460 $17,362

Central of New Jersey.—The Philadelphia Worth American
of April 6 says :

" The contract of the New Jersey Central with
the Philadelphia & Erie in Mr. Gould's trunk line arrangement
would have been signed by this time had not the magnates
of both parties taken it into their heads to make an important
modification. It was confidently expected that the autograph
of the oificials whose consent was necessary would be affixed to
the important document at the beginning of this week, but now
it is authoritatively given out that this will not be done for a
fortnight. The reason alleged for this postponement is that the
Pennsylvania is to be still further interested in the constitution
of the trunk line, by the substitution of the Northern Central
from "WUliamsport to Hemdon, the same road's Shamokin
Branch from Hemdon to Mount Carmel, and the Reading's
Mahanoy Branch from Mount Carmel to Tamaqua, for the
Reading's Catawissa line from Williamsport to Tamaqua.
The Catawissa Road is 101 miles long, and the new route as
above proposed is 99 miles."

Cincinnati Southern.—The Trustees of the Cincinnati
Southern Railroad have given notice to the "Cincinnati Southern
Railroad Company," now operating the road under a license,
that the license will terminate on October 1, 1881. The Trustees
are required to give six months' notice of the termination of the
license. This action is taken to indicate the purpose of the
Trustees to effect a sale, or a lease for a long time, of the road,
tinder the provisions of the act recently passed by the Legisla-
ture.

Georgia—Central of Geoi^ia.—A dispatch from Augusta,
Ga., April 6, says that for several weeks there have been various
rumors here in reference to railroad affairs, and Central & Geor-
gia RR. stocks advanced rapidly, Central going up from 110
to 121. Georgia stock advanced from 115 to 143. This after-
noon Central declined to 115 and Georgia to 130 to 135. The
rapid advance in Georgia was caused by efforts to purchase a
controlling interest. It is rumored and believed that parties
favorable to the Central Railroad interest have secured suffi-
cient stock to control the Georgia Railroad. The parties pur-
chasing have large interests in the Central & South Carolina
Railroads. The combination embraces the South Carolina,
Central and Georgia Railroads, which roads will be worked in
harmony with the Louisville & Nashville combination.
Green Bay & Minnesota.—At the annual meeting of the

stockholders the following directors were elected:—Moses
Taylor William E. Dodge, Samuel Sloan, Percy R. Pine,
Ed>yard T. Hatfield, Jr., B. G. Clark, New York; John I. Blair,
Blairstown, N. J.; R. B. Kellogg, Green Bay; W. J. Adams,
yr^^ Bay. The directors will meet in a short time, probably
"*, ®^., ''^ ."-y* ^° reorganize the company after the recent
sale of the road to the bondholders.
Memphis City Debt.—The Tennessee Legislature passed a

bill to settle the debt of this city on new bonds for 33hi per
cent of the old, carrying 4 per cent interest.

Mexican Central.—The President of this road, Mr. Thomas
Nickerson, makes a report in which he states that the survey
of the line was commenced at the City of Mexico, under Howard
Schuyler, chief engineer, with a small force, the last of June,
1880. The work of grading and bridging across the valley of
Mexico occupied much time, owing to the great number of cul-
verts and bridges to be built, made necessary by the system of
irrigation ; and this delay was also aggravated by the rainy
season. Track-laying was commenced about September 15,
1880. The great revival of railroad-building in the United
States made it difficult to secure competent engineers, and
impossible to get order-s executed promptly.
On September 15, Mr. Rudolph Fink, was elected General

Manager, and he reached his field of labor about the middle of
October, 1880. According to the latest accounts the grading is
substantially completed for fifty-five miles, and forty miles of
track have been laid. It is expected that the construction of
the road will be completed about April 15 to Tula (fifty miles),
and business opened at that city May 1.

In November the Mexican Government gave the company
authority to commence construction at Paso del Norte, and
immediate steps were taken for work at that point.
Engineers are at work locating the line from the Gulf of

Mexico at Tampico to the Pacific, via the city of San Luis.
There have been ordered to Tampico two thousand tons of steel
rails, with their fastenings, and it is expected to commence con-
struction on that section at an early date.
"The Government of Mexico has carried out faithfully the

provisions of the concession, and has treated the company with
great fairness; and our relations with the Government and the
people of Mexico are harmonious."
The Treasurer presented the " balance sheet of the general

ledger " of the company for the fiscal year ending December
31, 1880, as follows :

Debit.
Main division ; A«»!Ounts distributed in Mexican offloe for
construction $962,737

Accounts in Boston office for

:

Ottice expenses 7,800
Marine insurance 4,857
Voucliers not apportioned 82,074

Chihuahua Division : Miscellaneous expenses 374
Guaniyuato Division : Cost to date for 37ifl miles of narrow
gauge road purchased.; 436,762

Total cost of road to date $1,494,606
Monte de Piedad : Deposit as guarantee to Mexican
Government on main line concession, in United
States currency $134,000

On Tampico line concession, in United States cur-
rency 130,000

264,000
Total deposits, representing $300,000 Mexican
currency

Cash assets as follows

:

Bills receivahle 23,000
Cash in hands of B. T. Luzarder, Cashier, Mexico. . 40,327
Accounts of Mexico office not apportioned 69,'141
Cash in hands of David Brown & Co., London 11,180
Cash in hands of S. W. Reynolds, Treasurer 68,805— 212,755

Total assets $1,971,362
Credit.

Subscriptions, namely, 35 per cent of subscriptions to 1,270
b'.ocks of $1,250 each, less $5,950 unpaid $1,883,175

Interest.--- 3,972
Premiums on exchange 80,618
Notes payable 3,597

Total liabilities $1,971,362

New York Lake Erie & Western.—The report of this com-
pany for the month of February shows an increase in earnings
of $173,547 gross and $24,021 net. The following is the state-
ment

:

MONTH OF FEBRUAUr.
1880. 1881. Increase.

Gross earnings $1,252,217 $1,425,765 $173,547
Working expenses 909,633 1,059,160 149,526

Neteamings $342,583 $369,604 $24,081
OCTOBER TO FEBRUARY INCLUSIVE.

1879-80. 1880-81. Increase.
Gross earnings $7,176,376 $8,293,238 $1,116,862
Working expenses 4,860,288 5,491,891 631,603

Neteamings $2,316,087 $2,801,346 $485,258

Pullman Palace Car.—In Chicago, April 2, the stockholders
of this company voted to increase the capital stock from
$6,000,000 to $8,000,000.

Philadelphia & Reading.—George M. Dallas, Master under
the receivership, has filed his account for the month of Febru-
ary, showing total receipts of $2,548,515. This includes a small
balance carried over from the previous month. Of this sum
there remained unexpended on March 1, $304,182. The deferred
income bond account showed, up to March 1, a balance on hand
of $265,564. The account of the management of the Reading
Coal & Iron Company for the month of February shows receipts,

including a small balance carried over, of $1,199,383, of which
the balance on hand March 1 was $52,997.
—The Receivers of the Reading announce that they will buy

the April interest and coupons of several divisional coal land
mortgage bonds of the Coal & Iron Company, as iollows: Swa-
tara tract, 6 per cent per annum; Houtz, Meyer & Kinnear, 5

per cent; Salem Coal Company, 4 per cent, agreeing that the
principal and subsequent accruing interest on the said bonds shall

retain priority of lien over the coupons and interest so pur-
chased.

Spartanburg & Asheville.—This railroad was sold at Spar-
tanburg, April 4, to Joseph Walker, representing a committee
Oi bondholders, for $111,000. Colonel Coleman, representing the
lien creditors, bid $100,000, and Dr. R. M. Smith bid $110,000.
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ijlte ^ommtvtml ^xm^s.
COMMERCIAL EPITOME.

Friday Nioht, April 8, 1881.

The weather the past week has been unseasonably cold and
wintry. Snow has fallen even in Son them latitudes, and frosts

«fl far South as Northern Mississippi are reported to have done
great injury to the fruit crop. The effect, besides stimulating
some speculation in leading staples, has been unfavorable to

trade. As we write, however, the temperature is more spring-
like and there are indications that the weather will continue to

improve. The cold and backward spring has delayed trade in
some departments.
The following is a statement of the stocks of leading articles

of domestic and foreign merchandise at dates given :

COTTON.
Feidat. p. M., April 8. 1881.

Thb Motbmbnt or thb Chop, as indicated by our telegracns
from the South to-night, is friven below. For the week ending
this evening (April 8), the total receipts have reached 85,696
bales, against 78,514 bales last week, 93,690 bales the previooa
week and 108.200 bales three weeks since; making tie total
receipts since the Ist of September, 1880, 5,176,322 NJes, against
4,532,385 bales for the same period of 1879-80, showing an increase
since September 1, 1880, of 648.987 bales.

Pork l)t)ls.

Beef tcs. and bbls.
Lard tcs.

Tobacco, foreign bales.
Tobacco, domestic hhds.
CofTce, Kio bags.
Cioffeo, other bags.
Coffee, Java, &o mats.
Sugar . Uhds.
fiugar boxes.
Sugar bags, <tc.

Melado bhds.
Molasses, foreign bbds.
Molasses, domestic bbls.
Hides No.
Cotton bales.
Rosin bbls
Spirits turpentine bbls.
Tar bbls.
Rice, E. I bags.
Rice, domestic bbls. and tcs.
Linseed bags.
fialtpetre bags.
Juto bales
Jute butts bales.
Manila hemp .' bales.

1881. 18H1. 1880.
3{ar. 1. April 1. April 1.

37,946 20,938 54,789
2,420 2,143 5,920

57,195 21,051 69,972
32,608 23,736 30,731
43,051 36,487 33,333
C7,525 76.930 122,237
80,654 62,300 71,.'i00

157,600 133,600 123,851
25,577 37,840 39,786
6,041 6,951 235

1,004,980 876,173 648,200
408 366 3,483

2,800 4.258 1,373
2,500 3,000 0,000

260,500 258,000 113,430
202,851 202,524 282,947
77,851 71,407 43,229
3,210 3,542 4,337
1,199 940 748

19,800 11,720 5,250
2,950 2,210 925

5.5,700 67,000 None.
10,500 9,500 22.000
2,000 1,300 2.500

55,400 48,200 18,12S
1,327 212 20.200

Jleeeiptt at—

Galveston ..

Indianola, &o.

Now Orleans

Mobile
Florida

Savannah
Brunsw'k, <feo.

Charleston

Pt. Royal, &e.

Wilmington
Moreh'd C.,<tc

Norfolk

CityPolut,&o,

New York
Boston
Baltimore

Pklladelp'a, &a.

Totals this week

Sat.

1,355

1,765

394

753

1,373

2,065

889
1,',24

1,108

Hon,

2,570

15,144

1,125

961

895

47

977

336
370
93

676

Tuet.

279

4,920

117

1,158

500

28

2,155

2,610

390
737
132

Wed.

10,903123,2101 13.035

1,186

2,10

227

1,051

2,010

30

921

1,477

603
319
40

Thur$,

9.980

1,423

C,048

521

1,857

1,229

62

1,080

242
30

564

PH.

1,644

91
4,338

688
22

1,037

1.205

228
39

201
560
984

1,190

625
1,606

654

TotaL

13.6501 14,912

8,457
91

34,922
2,072

22
0,817

7,181

228
292
201

7,758
984

6,79i
3,148

2,095

3,174

85.690
For comparison, we give the following table showing the week's

total receipts, the total smceSept. 1, 1880, and the stocks to-night
and the same items for the corresponding periods of last year.

Rio coffee has been firmer but rather quiet at 12@12Mc. for
fair cargoes; mild grades have sold moderately at firm and un-
changed prices. Tea has sold lower at auction for all grades.
Spices have been quiet, and ca-ssia and pepper depressed. Rice
has been fairly active and steady. Molasses has been moder-
ately active and firm; boiling stock has been in limited supply
and firm at 31@31>^c. for 50-test; Porto Rieo has been quoted
at 36@50c., and English Islands at 35(§i38c. Raw sugar has
most of the time been dull and nominally unchanged
at 7 3-16@7 5-16c. for fair to good refining, but latter-
ly fair refining has been quoted at 7/^@7 3-16c.; the close was
CLuiet but steady; refined has latterly been very quiet; the clos-
ing quotations are firmer—9Mo. for crushed and cut loaf, 9^@
9^c. for powdered and 9%o. for granulated.

Kentucky tobacco has been much more active for export.
The sales for the week amount to 1,799 hhds. for export, and
214 for home consumption, a total of 2,013 hhds. The export
demand was mainly to fill the Government contracts for Spain
and France. Prices are without essential change; lugs quoted
at 4)^@iia. and leaf at 5M@l3c. Seed leaf has remained quiet,
and the sales for the week are only 1,047 cases, as follows, all
from the crop of 1879: 450 cases Pennsylvania, 12@40e.; 150
cases New England, 14@30c.; 100 cases Ohio, 4@12c.; 200 cases
State, private terms, and 147 cases Wisconsin, 3^@12c. Also,
550 bales Havana at 82c.@$l 15.
Therd have been further advances in provisions, particularly

at the close, when a sharp improvement in Chicago was followed
by a material advance here. Old mess sold on the spot at $16
for reiaspected; regular contract lots quoted .f16@$16 50, new
at |17; May options realized $16 85@$16 95@|17. Bacon was
dull but steady at 8%c. for long and 8%c. for short clear; half-
and-half, 85/8C. Lard higher in sympathy with the Western ad-
vices: prime AVestern, ll-lOc; April sold at U-10@ll-12?^c.;
May ll-12>^@ll-15e.; June, ll-15@ll-20c.; July, ll-20@ll-25c.;
refined to the Continent quoted 11 •25c. Beef and beef hams quiet
and unchanged. The stocks in the United States, March 1,
showed an aggregate of 414,225,000 pounds of meat, including
pork, or 54,400,000 pounds less than at the same time last year.
The stock of lard is 86,425,000 pounds, or 79,890,000 puunds less
than a year ago. This makes an aggregate decrease of 134,-
290,000 pound.s of product, equal to the product of 760,000 hogs.
Xhe packing in the West since March 1 is reported at 385,000
pounds to date, against 700,000 pounds last year.
_
Naval stores have latterly been very quiet, and the position

Jfi ^ ,
^""^ nominal at 41c. for spirits turpentine and $1 70@

f1 75 for strained to good strained rosins. Petroleum in better
export demand and firm at T/sc. bid for refined here; crude
certificates were much higher, with an active speculation, clos-
ing at 91%c. bid. Ingot copper moderately active at 19^@19Mc.
for Lake. American and Scotch pig irons , rails, in fact the
metal market generally, is dull and without especial interest.
Ocean freight room has been more active, the demands coming

chiefly from the grain trade. Petroleum vessels fairiy active.
Ihe engagements to-day were: Grain to Liverpool by steam,
34@5d.; cheese, 25s.; bacon, 20@22s. 6d.; flour 23. per bbl. and
15@17s. 6d. per ton; grain to Lond»n by steam, 6%d.; do. to
Glasgow by steam, 6d.; do. to Hull by steam, 6%@5%,d.; do. to
Leith by steam, 6%d.; do. to Bristol by steam, 6M-; do. to
Amsterdam by steam, 6j6d.; do. to Hamburg by steam, 1 mark,
tirain to Cork for orders, 43. 9d. per qr.; do. to Lisbon, 12?4c.
per bushel; refined petroleum to Limenck, Ss. 6d.

Receipts to

April 8.

Galveston
Indianola, &o..

New Orleans

Mobile

Florida

Savannah
Brunswick, Ac.

Charleston

Port Royal, <&c.

Wilmington . .

.

M'head Cit}',<fcc

Norfolk

City Point, &o.
New York
Boston

Baltimore
Philadelphia, &c.

Total

1880-81.

This

Week.

8,437
91

34,922

2,972
22

6,817

Sinjce Sep.

1, 1880.

7,181

228
292
201

7,738
984

6,791

3,148

2,65 5

3,174

85.696

607,616
14,608

1,405,469

360,961

20,171
810,221

4.830

533,856
43,868

113,284

29,350
639,943

200,720
129,182

134.866
26,518

45,799

1879-80.

This

Week.

2,172

89
14,009

1,376

209
1,265

Since Sep.

1, 1879.

5,176.322

2,196

651
233
191

8,194

770
2,410
2,307

115
1,136

436,614
7,581

1,383,225

337,021
19.867

703,430
3,631

429,392
30,619

74,772
26,295

517,092

148.811

174,351

137,577
13,438

36,619

Stock.

1881.

85,500

276.098

35,608
5,086

38,381

35,365
1,478

3,586

21,768

37.323|4,532,385

195,060,

9,910

9,912

12,739

1880.

35,479

248,479
37,439

19,899

30,692

3,453

15,914

730,991

281,417
13,613
14,724
17,929

719,034
In order that comparison may be made with other years, W9

give below the totals at leading ports for six sea-sons.

Receipts at—

Galvest'n.&c.

New Orleans.

Mobile

Savannah
Charl'st'n, Ac
Wilm'gt'n, &c
Norfolk, &o..
All others

Tot. this w'k.

Since Sept. 1.

1881.

8,548

34,922

2,972

6,317

7,409

493
8,742

15,793

85,696

5176,322

1880.

2,261

14,009

1,376

1,263

2,847
424

8,964

6,177

37,323

4332,385

1879.

4,487
11,630

3,484

4,463

2,395
1,304

9,584

7,499

44,851

4218.354

1878.

5,161
14,222

3,070

3,420

3,823

1,104

10,489
9,502

51,391

4004.735

1877.

1,721

7,918

1,372

3,573

1,359

390
2,225

2,625

21.183

3778.419

1870.

4,174
16,392
2,461
2,341

2,398
1,995

6,418
5,321

41,620

3855,106
Galveston includes Indianola; Charleston includes Port Koyal. Ac;

Wilmington includes Morehead City, &c.; Norfolk includes City Point. Sus.

The exports for the week ending this evening reach a total
of 141,492 bales, of which 66,935 were to Great Britain, 19,248 to
France and 55,309 to rest of the Continent, while the stocks as
made up this evening are now 730,991 bales. Below are the
exports for the week and since September, 1, 1880.

Bxportt

from—

Galveston
New Orleans..

Mobile
Florida

Savannah
Charleston *..

.

Wilmington...
Norfolk
New York
Boston
Baltimore
PblladeIp'a,&o

Total ;.

Total 1879-80

Week Eniin] Aprtt 8.

Bxported to—

Great

BHfn.

14,446

28,401

3.588

17,»48

2,033

726

66,835

49,337

France

1,550

19,248

13,448

Conti-

nent.

5,605

21,855

12,137

55,309

8,998

Total

Week.

2U.051

62,161

3,588

1437!

31,335

2,033

111,492

70,483

From Sept. 1. 18S0, to Apr. 8, 1881.

Exported to—

Great

BHtain.

257,1

719,729

67,476

188,124

184,712

67,146

281,959

277,445

73,288

87,192

40,222

2.231,470

1,938,446

France

37,201

265,489

17,088

37,866

58,2SH

1,444

2,850

29,886

450,132

315,468

Conti-
nent.

64,851

265J802

7.419

255,206

184,933

11,!

• 1,812

64,964

18.745

102

TOtai.

379.1S*

1,247,430

ei,ees <

481,196

427,933

69,818

286,621

372.305

73.2SS

105,937

40,324

894,461 3,576,063

700,104 2.981.013

'Includes exports from Port Kojal, &c.
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In addition to above exports, our telegranw to-night aLso trive
|

•us the following amounts ot cotton on shipboard, not cleared, at

the porta named. We add similar figures for New York, which
are prepared for our special use by Messrs. Carey, Yale &
liambert. 60 Beaver Street.

Afkil 8, AT-

Wew Orleans.
Uobile
Obarleston...
Savannah
Oalveston....
Hew York
Other ports.

.

Tottl-.

On Shipboard, not cleared—/or

Great
Britain.

France.
Other

Foreign
Coaal-
toise.

Total.

23.770
6.300
2.623
4,500

10,948
6,000
8,000

16,012
5,685
None.
None.
8,'178

None.
None.

28,942
1,800
8,900
3,700
5,281
3,000
1,000

559
550
150

1,000
842

None.
2,000

69,283
14,335
11.675
9,200

25,249
'9,000
11,000

61,143 29.875 52.623 5,101 149,742

Leaving
Slock.

206,815
21.273
24,190
29,181
60,251
180,060
53,479

581,249

The Sales asd Prices op Futdeks are shown by the follow^

ing comprehensive table. In this statement will be found th«
daily market, the prices of sales fot each month each day, and
the closing bids, in addition to the daily and total sales:

1

•Included in tliU aniuual there are 1,000 bales at presties tor loreigu
porta the destination ot which we cannot learn.

The speculation in futures, though not active, was at harden-

ing prices during the first half of the week under review. The

weather was severely cold, frost being reported as far South as

Mississippi, and evidently calculated to delay the germination

of seed planted. Foreign advices were rather better ; and these

influences, taken in connection with the fact that prices were

comparatively quite low, caused a demand to cover contracts.

The " short " interest was quite small, however, and the volume

of busines-s was below the average in extent. On Wednesday

foreign advices were less favorable, but the smaller movement of

the crop, at the interior towns as well as at the ports, led to a

further advance, most decided for this crop. Yesterday the

opening was quite buoyant, in sympathy with much better

accounts from Liverpool, and there was a further advance in

prices, extending to the next crop, notwithstanding a pretty free

crop movement. To-day the market was very depressed, by

Tumors of failures in Liverpool, among parties who had to receive

cotton on April contracts, and most of the recent advance was
lost. Cotton on the spot has been fairly active for home con-

sumption, with a moderate export demand. Quotations were

•advanced 1-1 6e. on Tuesday and again on Thursday. To-day
the market was dull and the close nominal at 10 13-16c for mid-

dling uplands.

The total sales for forward delivery for the week are 455,100

bales. For immediate delivery the total sales foot up this week
8,212 bales, including 3,289 for export, 5,361 for consumption)

£62 for speculation, and in transit. Of the above, 300 bales

were to arrive. The following are the official quotations and
sales for ?ach day of the past week.

April 2 to
April 8.

UPLANDS. NEW ORLEANS. TEXAS.

Sat. mou 'fues Sat. Mon Tnes Sat. Mon. Taea

Ordln'y.*llD 615,„ 615,„ 7
7-5i8

73i« 7>4 73,6 73|8 714
BtrlctOrd. 7",« V»lfi 7=8 71°,

8

8 71»,8 715i6 8
Good Ord.. 8*1 H-h Sl3i(! »il« 9i,r gie 9l,f 91,r 9Ja
Btr. G'd Ord 914 9 '4 9»16 9«,n 9",« 9»8 9«,fi 9«,8 958
liow Midd'g 9lSiB 9'°16 10 105, fi 105,6 1038 lOSia 105i6 103a
Btr.L'wMld 10V,« 107, i IOI2 io4 10% 10i3ia 10% 10% 10i3ia
Middling... lOiiie IOII16 10% 1015i, 101516 11 lOiSis 1015i6 11
flood Mid.. 113fl n3ft'

llii,„
11=8 11=8 lUhe 11=8 11=8 ll"io

Btr. G'd Mid 11% nils l^s 11'8 lliSie ll'R U'^a ll'hfi
i29,rMldd'gFair 12 '4 1214 12»,fi 1212 I2I3 129i6 121d 12'fl

Fair 13 13 131,

„

13 14 I3I4 135; 6 13>4 13»4 135Ja

Wed Th. Frl. Wed
714

TU. Frt. W^ed Til. Frl.

Ordin'y.f lb 7 7',« 7iie 75i8 75i6 TI4 7°18 7=18
BtrlctOrd.. 7»fi 71',« 7ilifi 8 8'1. HI18 8 H' 8 H',8
Good Ord.. 813,B 8''r S'a 9% 93,8 93(6

911,8
9 la 93,6 93,6

Btr. G'd Ord H»,„ 9% flSa 9=8 PII18 9=8 911,8 9"ia
liOW Mldd'g 10 10', fi

IOI18 1038 10T,6 10'',« 1038 107,6 107,8
Btr.L'wMld IOI3 KW,„ 108.8 lOlSie 1<)'8 Id's 1013i6'10'8 lO's
MldcUiug... 10% 101318 lOiSiell I'-hs lUia 11 1111,0 iiMs
Good laid .. U''lfl U^i) im ilUhc 11% 11% lll'l6ll=^ 11%
Btr. G'd Mid U1116 li:i4 mi liUBiii !•> 12 Ili5iel2 12
aUdd'g Fair r.25,8 V23a 12% 11-2916 lysR f.;»a 12»ig |1259 1239
Fair 131i„ I3I8 I318 U33i,( 1338 133a 135i6 1338 1338

STAINED. Sat. Mon Tues Wed Tb. Frl.

Bood Ordinary :$ ft C3e 638 6*^10 G^ia 61a 6I3
BMot Gaud Ordinary 7'9 7I3

r^« VA'
7% 7=8

88,8low Middling S^ie 81l6 88,6
Middling 9'Ju, 91318' 9''8 9 '8 915,6 915i6

MARKET AND SALES.

Bat.
Mon
Aies
Wed
Thurs

ffotal I

SPOT MARKET
CLOSED.

Quiet and steady
l?irai

Q'tbutst'y.iiado
Firm
Firm, at lig adv.
Quiet

8ALB8 OF SPOT AND TRANSIT.

Fx- I Con- Spec- Tran-
port.\ sump. ul'Vn tit.

1,312! 441
822
620

93
412

.. 3.289

2,4.i9
365
313
852
928

.5.361

486
76

562

Total.

1.756
3,281
1,471

38:»
945

1,370

Sales.

62,600
66.800
52,'200
68.600
94,400
110,500

9,212 455.100

Deliv-
eries.

1,100
•too
500
400
300
300

3.000

The d;iUy dsllverlea givoB above are actually deliv*re4 the day pre
•yloiu to that on which thsy are reported.

s e.
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p.

i.E

01 p.

: a
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'Includes sales in September tor September, 621,400; Sept.-Oct. for
Oct., 916,500; Sept.-Nov. for November, 762.100 ; Sept.-Dec. tor Decem-
l)er, 1,464.500; Sept.-Jan. for .lanuary. 2.58^.900; Sept.-Feb. for Feb-
ruary 2.372.700; 8ept.-March for March. 3,46l!,100.
Transferable Orders—Saturday, 1055; Monday, 10-55; Tuesday, 1060;

Wednesday, 1063: Thursdav, 1080 ; Friday. 10-60.
Short Notices for April-Monday, 1052, 10-33; Friday, 10 61.

The followinfif eichanges have been made daring the week:

•20 pd. to exch. 200 April f.)r June.
-09 pd. to exch. 400 May for Jnne.
•27 pd. to exch, 100 Sept. for Aug.
•08 pd. tooxch.2,000 June for July.
•13 pd. to exoh. 300 June for Xag.
•12 pd. to exch. 100 June for July.

-13 iKl. to exch. 100 June for July.
•OS pd. to exch. 200 May for June.
•45 pd. to exch. 800 Deo. for Sept.
•11 pd. to exoh. 100 June for Aug.
•05 pd. to exch. 500 July for Aug.
•14 pd. to exoh. 1,000 June for Aug.

At the Interior Ports the movement—that is the receipts

and shipments for the week, and stocks to-night, and for the

corresponding week of 1880—is set out in detail in the following

tatement:
8
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Auii^Hta, On
Columbus, Oa.--
Macon, Ga
Mod tgoui'ry,Ala.
Belma, Ala
Memphis, Tcnn..
Maahvlllo, Tonn.

Total, old porta..

Dallas, Texas. .

.

Jefforson, Tex...
Blircveport, La..
Vlcksbiirg, Miss.
Columbus, Miss..
Eufnula, Ala
Oriffln, Ga*
Atlanta, Oa
Borne, Ga
CUarlott*, N. 0.

.

St. Louis, Mo
Clncluaati, O

Total, new ports

Total, all

Week ending April 8, '81. Week ending April G, '80.

Reeeiptt.

1,507
548
184
694
450

6,240
775

10,404

347
423

1.494
1,585
240
247
175
744
488
411

6,443
2,672

15,249

25,653

Shipm'lt

3,015
705
859
779
404

11,792
1,580

19,140

228
753

1.186
2,178
946
2S8
240

4,500
715
311

7,418
4,444

23,213

42,333

Stock.

20,217
14,058
(1,333
8,339
6,066

72,505
12,259

139,677

3.275
2,333

11,075
5.401
3,740
2,818
598

11.816
8,611
500

49,787
10,330

110,202

249,879

Reeeiptt

785
365
39

587
220

3,439
494

8,929

133
lOO
650
353
64

103
42
157
574
428

2,521
2,420

7,555

13,184

Shipm'te

236
430
362
558
291

5,041
126

7,944

213
173
618

1,486
378
40
67

716
410

4,663
3,472

12,268

20,212

Stock.

13,708
11,041
1,993
6,746
2,915

01,688
15,198

143,291

2,099
300

9,401
2,527
1,136
2,305
1,110

10,360
4,109
1,561

01,158
10,135

109,204

252.495
" This year's ttgures estimated.

The above totala show that the old interior stocks have de-
creased during the week 8,736 bales, and are to-night 3,614
bales less than at the same period last year. The receipte at

the same towns have been 4,475 bales more than the same week
last year.

Thb Visible Supply op Cotto??, as made np by cable and
telegraph, is as follows. The Continental stocks are the figures
<jf l*Bt Saturday, but the totals for Great Britain and the aftoat
for the Continent are this week's returns, and consequently
brought down to Thursday evening; hence, to make the totals the
complete figures for to-night (April 8), we add the item of exports
from the United States, including in it the exports of Friday
only:

1881. 1980. 1879. 1878.
Btoob at Liverpool bales. 821.000 655,000 587,000 744,000
atook at London 43,000 46,d43 57,230 10,000

Total Qreat Britain stock

.

861,000 701,613
BtookatHavre 150,000 58,250
Block at Marseilles 3,600 1,632
Btook at Barcelona 19,400 28.240
Btook at Hamburg 6,500 2,800
Btook at Bremen 40,800 23,382
Btock at Amsterdam 41.800 16,800
Stock at Rotterdam 2.570 3,412
Btook at Antwerp 760 367
Stock at other conti'ntal ports. 8,370 4,800

641,250

183,000
2,000

23,500
3,500

22,250

43,500
7.250

3,750

7,000

754,000
227,250

6.250

34,000
7.000

39,500
43,500
12.000

7.250

9.000

Total continental ports.... 273,800 139,683, 295,750 383,750

Total European stocks.. ..1,137,800 841,326 940,000 1.139,750
India cotton afloat tor Europe. 218,000 210.339 143,000 192,000
Amer'n cotton afloat for Eur'pe 641,000 452,519 513,000 628.000
Egyi>t,Brazll,Ac.,antforE'r'pe 45,000 30.259 25.000 43.000
Stock In United States ports .. 730.91)1 709.319 479.549 533.234
etook in U. 8. Interior ports.. . 139,077 113.291 63.294 63,558
United 8tr tee exports >»^lay.. 29,000 5,000 9,000 6,000

Total visible supply 2,911,103 2,392,053 2,171,313 2,005.512
OI the aoove. the totals of American and other descriptions are «a follows:
American—

Liverpool stock 62G.000 471,000 473,000 551.000
Continental stocks 20.1.000 103.000 269.000 333,000
American afloat for Eiu-ope 611,000 45'J.519 513.000 623,000
United States stock 730.991 709.319 479,519 533.234
United St.ites interior stocks.. 139.(!77 113,291 C3.291 03,538
United States exports to-day.. 29,000 5.000 9,000 6,000

Total American 2,389,663 1,837,129 1,810,813 2,117,793
Sasl Indian, Lrazil, <tc.—

IJvcriKKil stock 193.000 181.000 112.000 190.000
London stock 43.000 46.643 57.2.30 10.000
Contiupntai stocks 70.300 36.683 26,750 52.750
ludlaiitloat for Europe.. 218.000 210.339 143.000 193.000
Egypt, Brazil, Ac, afloat 15,000 30,259 25,000 43,000

Total East India, <feo .=.71,300 504,921 364,000 487,730
Total American 2,309,603 1,887,129 1,310,813 2,117,792

Total visible supply 2,941.163 2,392.053 2,171.813 2,605,512
PrioeMld.UpL, Liverpool .... 6iiGd. 7'id. 6i8d. 6.1.

The above figures indicate an increase in the cotton in sight
to-night of 549.415 bales as compared with the same date of 1880,
»n increase of 766,62.5 bales as compared with 1879 and an in-
crease of 335,926 bales as compared with 1878.
In the preceding vLsible supply table we have heretofore only

included the interior stocks at the seven original interior towns.
As we did not have the record of the new interior towns for the
four years, we could not make a comparison in any other way.
That difficulty no longer exists, and we therefore make the fol-
lowing comparison, which includes the stocks at the nineteen
towns given weekly in our table of interior stocks instead of only
the old seven towns. We shall continue this double statement for
a time, but finally shall simply substitute the nineteen towns for
the seven towns in the preceding table.
Smeruan—

Liverpool stock bales 626.000 474,000
Coutineutal stocks 203.000 103.000
American afloat to Europe 611.000 432..519
United States stock 730.991 709,319
Xinited States interior stocks.. 249.S79 232,493
United States exports to-day.. 29,000 5,000

Total American 2,479,370 1,996,333 1,854,531 2,102,867

473.000 551,000
269,000 333,000
513,000 628,000
479.519 533,231
107.005 103.633

9,000 6,000

Xatt Indian,BraMil. rfe.- 1881. 1880. 1879. 1879.Uvorpool stpok bale*. 195,000 181,000 112,000 190,000London stock... 43,000 46.613 57.2.50 10,000
ContlueiitalBtookB 70.800 36.683 28,750 52 750
India afloat for Kurope 218.000 210,339 143.000 192 000
EKypt, BrazU, dH)., afloat 45,000 80,239 25,000 43^000

Total East India, <fco 571,800 501.024 361.000 487 750
Total American 2,479,870 1,998,333 1,854,554 2,162367

Total vlslUle supply 3.051,070 2.501,25^ 2,218,5,54 2,650,617
ty The imports into Continental ports this week hare l>eaa

68,500 bales.

These figures indicat« an increase in the cotton in sight to-
night of 550,413 bales as compared with the same date of 1880, an
increase of 833,116 bales a-s compared with the corresixjadimrdat*
of 1879 and an increase of 401,053 bales as compared with 1878.
Rbcbipts peom thb PLANTATioifB.—The following table i»

prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outporta are some-
times misleading, as they are made up more hrgely one year
than another, at the expense of the interior stocks. We reaeb
therefore, a safer concloaion through a comparative statement
like the following. In reply to freq^uent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-porta.

KECEIPTS FBOH PLAMTATIOXS.

Wok
tnding—

Jhcelptt at the Portt. Se«* at Interior PorU Rw'ptt/rom Plant'ne.

1879. 1880. 1881. 1879. 1880. 1881.

374,293

IBTI-.

133,997

1890. 1881.

Jan. 21 148,618 16'i.280 138.879 usjee Stl8:07t 178.971 139.813
" 28 167.097 137.191 129 070 390.M5 361.880 273,965 169,447 140,997 121344

Feb 4 171.608 112,363 147.129 214,117 397.016 282,4811 104,790 108,309 156.098
" H 150,841 1 19.854 133.72;)

146,539

190.765

189.248

319.975

337.084

279.5128

278,768

127.489

IS.809
107.913

90.416

130.797

145.784" 18 134,328 115.307

" as 110.047 102,995 1 38.859 170.438 816.972 281,155 93.239 92.883 143.745
Mar. 4 83^888 78.451 133.931 1S5.A19 803,278 288.546 78.447 81.7S8 138.323
" 11 78,490 (H.stw U0,)2« 159,418 280,996 2<,5,ni7 72.280 61,089 138.6S7
'• 18 60,202 49,011 10S.20O 141,012 ^31,047 a-i7.314 42,890 40.883 110.497
" !» .... 60.698 5.').419 93.690 181,463 206.120 277.992 60,949 8^,492 84.8I»

April 1 54,283 47.393 78,514 116.878 289.223 366.979 89.899 40.4«» •7,101
•• 8 44.861 37.323 65.698 107,005 363.499 349.879 84.977 30.699 68.936

The above statement shows

—

1. That the total receipts from the plantations since Sept. 1 in
1880-81 were 5,393,230 bales; in 1879-80 were 4,777,579 bales; in
1878-79 were 4,319,707 bales.

2. That, although the receipts at the out-ports the past week
were 85,696 bales, the actual movement from plantations was
only 68,996 bales, the balance being taken from tie stocks at the
interior jwrts. Last year the receipts from the plantations for
the same week were 30,595 bales and for 1879 they were 34,977
bales.

Weather Reports by Teleoraph.—The weather, the past

week, has not in general been very favorable for farn work. In
the Atlantic States, especially, it has been extremely cold, ice

forming even in Georgia.

Galveston, Texas.—We have had welcome showers on two
days the past week, the rainfall reaching one inch and forty

hundredths. Many sections are needing rain, bat not badly as
yet. Planting is making good progress, and young crops are
doing well. Average thermometer 63, hi.ghest '75 and lowest 51.
Indianola, Texas.—We have had light showers on three

days the past week, and more wanted. The rainfall reached
twenty-.seven hundredths of au inch. Average thermometer 66,
highest 85 and lowest 51.

Corsicana, Texas, -rit has rained on one day the past week,
the rainfall reaching fortj-three hnndreths of an inch. We are
needing more rain. Planting is making good progre.'^. The
thermometer has ranged from 35 to 83, averaging 61.

Dallas, Texas.—We have had a good shower on one day the
past week, the rainfall reaching fifty hundredths of .an inch.
More rain is de.sirable. The thermometer has ranged from 35 to
83, averaging 61.

Brenham, 2'ea;as.^We have had a shower on one day the-
past week.the rainfall reaching twenty-five hundredths of an inch.
More rain is deeded. Average thermometer 62, highest 84 and
lowest 40.

TVaeo, Texas.—\t has been showery on one day the past
week, the rainfall reaching twenty-five hundredths of an inch.
We are not having enough rain. Planting is making good
progress. The thermometer has averaged 61, ranging from. 40
to 83.

New Orleans, Louisiana.—^It has rained on three days the
past week, the rainfall reaching twenty-six hundredths of an inclu
The thermometer averaged 58,

Shrevepnrt, Louisiana.—The weather during the past week
h.a3 been dry and clear, the rainfall roaohiug but twenty-two
hundredths of an inch. The roads are in a good con«fition.

Average thermometer 58, highest 81 and lowest 36.

Viclcsburg, Mississippi.—It has rained on one day the past
week, and the rest of the week has been pleasant Planting ia

making good projgress.

Columbus, 3fississippi.—We have had rain on one day the
past week, the rainfall reaching twenty-eight hundredths of an.

inch. Planting operations are very backward.
Little Rock, Arkansas.—Friday, Satui-day and Monday of the

past week were clear, the remainder of the week has been cloudy,
with rain on Wednesday and Thursd?,v. The rainfall reached.
forty-eight hundredths of an inch. Average thenuometer 47,^
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highest 67 and lowest 23. The thermometer last week averaged

Nashville, Tennessee.—It 'ixaa rained on three days the past

week, the rainfall reaching one inch and eighty-one hundredths.

Average thermometer 41, highest 62 and lowest 28.

Memphis, Tennessee.—Telegram not received.

Mobue, Alabama.—It has rained severely on two days, and
has been showery on two days the past week, the rest of the

week being pleasant. The rainfall reached two inches and six

hundredths. Preparations for planting are making good
progress but are late. The thermometer has averaged 54,

ranging from 32 to 69.

Montgomery, Alabama.—It has rained on two days the past

week, the rainfall reaching two inches and two hundredths. We
had heavy rain last night. The thermometer has ranged from
30 to 77, averaging 53.

It rained on one day the previous week, and the rainfall reached

twenty-six hundredths of an inch. The thermometer averaged

53, the highest being 73 and the lowest 34. Rainfall for the

month of March five inches and forty-five hundredths.

Selma, Alabama.—We have had rain on one day the pa-st

week, the rainfall reaching two inches and forty-five hundredths.

The weather has been too cold, ice forming this week in this

vicinity on one night, but as the week closes there is a favorable

change in the weather. Planting is making good progress.

Average thermometer 55.

Madison, Florida.—Telegram not received.

Macon, Georgia.—We have had rain on one day the past

week. Average thermometer, 51 ; highest 72, and lowest 28.

Columbus, Georgia.—It has rained severely on one day the

fiast week, the rainfall reaching- two inches and sixty hundredths,

ee formed this week in this vicinity on two nights. The ther-

mometer has ranged from 30 to 70, averaging 55.

Savannah, Georgia.—^We have had ram on two days the i)ast

week, and the rest of the week has been pleasant but with high
winds. The rainfall reached one inch and fifty-six hundredths.

The thermometer has ranged from 33 to 72, averaging 53.

Augusta, Georgia.—We have had light rain on one day the

past week, with a rainfall of eighteen hundredths of an inch.

The weather has been cold and windy. Planters are sending

their crop to market freely. The thermometer has averaged

50, ranging from 31 to 69.

Charleston, South Carolina.—It has rained on one day the

past week, the rainfall reaching only one hundredth of an inch.

Average thermometer 51, highest 70 and lowest 32.

The following statement we have also received by telegraph,

howing the height of the rivers at the points named at 3 o'clock

April 7, 1881, and April 8, 1880.
'^

April 7. '81. April 8, '80.

Feet. Inch. Feet. Inch.

Hew Orleans Below high-water mark .

.

Uemphls Above low-water mark...
KMbTllle Above low-water. mark...
Bhreveport Above low-water mark...
Vloksbure Above low-water mark..

?eet.

2
29
12
15
41

7. '81.

Inch.

4
1
3

10
3

1
28
16
2-2

43

5
10

2

New Orleans reported below high-water mark of 1871 tinti]

Sept. 9, 1874, when the zero of gauge was changed to high-water
mark d April 15 and 16, 1874, which is 6-lOths of a foot above

1871, or 16 feet above low-water mark at that point.

OvBRiAHS AIovBMEirT FOR ApKiL 1.—In otir editorial columns

will be found our overland statement to April 1.

EuKOPEAN Cotton Consumptiom to Apbu. 1.—We have re-

ceived by cable this week Mr. Ellison's cotton figures, brought

down to April first. As Mr. Ellison each month revises his last

year's stAtements in accordance with the change discovered in

average weights, we have this week begun to have cabled, and

shall hereafter continue to receive, the totals for that year also,

so that the reader may have a correct comparison. It will be seen

that, notwithstanding the dull trade reported, European con-

samption is continued at the large total of last month. First

we give the spinners' takings in actual bales and pounds since

October first, with the average weight of bales for the two

seasons.

From Oct. 1 to April 1. OretU Britain. Continent. Total.

For 1880-81.
Takings by spinners. . .bales

Average weight of bales

Takings in pounds

1,643,030

453
744,292,590

1,423,060

439
024,723,340

3,066,090

440
1,369,015,930

For 1879-80.
Takings by spinners., .bales

Average weight of bales....

1,539,850
451

717,022,350

1,349,030

432
592,780,960

2,938,880
442

1,299.803,310

According to the above the average weight of the deliveries

in Great Britain is 453 lbs. per bale to April 1, which is the

same as the average reported to March 1. The Continental

deliveries average 439 lbs., against 443 lbs. last month. The
consumption the past month has been, in Great Britain, 340,000

bales (or 68,000 bales per week), and on the Continent, 270,000

bales (or 54,000 bales per week), as stated below. lu the fol-

lowing table we give the stock held by the mills, their takings

and their consumption each month since October 1, all reduced
to bales of -lOO lbs. each for this season and last seasoa.

Oct. 1 to April X.

SaUt of 403 Iht. eaeh.

OOOf omitted.
Great

Britain

Spinners' stock Oct 1.

Takings in October. .

.

Total supply
Consumption in Oct..

Spinners' stock Nov. 1

Takings in November.

Total supply
Consumption in Nov..

Spinners' stock Dec. 1

Takings in December.

Total supply
Consumption in Dec.

Spinners' stock Jan. 1

Takings In Janimry..

Total supply

Consumption in Jan..

Bpinners' stock Feb. 1

Takings in February.

Total supply
Consumption in Fob.

Spinners' stock Mar. 1

Takings in March . .

.

Total supply

Consumption in Mar.

Spinners' stock Apr. 1

1880-81.

27,

280,

307,

267,

40,

316,

356,

209,

87,

371,

458,

335,

123,

269,

392,

270,

122,

289,

411,

272,

139,

335,

474,

340,

134.

Conti-

nent.

137,

143,

280,

210,

70,

239,

309,

214,

d5,

315,

410,

265,

145,

241,

386,

214,

172,

313,

485,

216,

269,

310.

579,

270,

309.

Total.

164,

423,

587,

477,

110,

555,

665,

483,

182,

686,

868,

600,

268,

510,

Britain

778,

484,

294,

602,

890,

483,

408,

645,

1,053,

610,

443,

1879-80.

27,

234,

261,

261,

000,

282,

282,

248,

34,

323,

357,

287,

Conti-

nent.

94,

156

250,

20O,

50,

190,

240,

225,

15,

322,

337,

256,

70,

340,

410,

262,

148.

335,

483,

262,

221,

278,

499,

327.

172,

81,

284,

365,

208,

157,

264,

421,

208,

Total.

121..

390,

511,

461,

50,

472,

522,

473,

49.
645

694,

543,

151,

624,

775,

470,

309,

599,

904,
470,

213,

240,

453,

259,

194.

434,

519,

952,

586,

360.

For the purpose, however, of making the comparison with

last year more striking, we bring together the above totals and

add the average weekly consumption up to this time for the

two years.

Oct. 1 to April 1. 1830-81. 1879-80.

Balet of 400 Ibt. each.

000* omiHed.
Oreat

Britain
OonH-
nent.

Total.
Oreat Oonti-

Britain nent.
Total.

Spinners' stock Oct. 1.

Takings to April 1 ...

27,

1,360,

137,

1,561,

164,

3,421,

27,

1,792,

94,

1.456,

121,

3,348,

Supply
Oonsumptlon

1,887.

1,753,

1,698,

1,389,

3,585,

3,142,

1,819,

1,647,

1,550,

1.356,

3,369.

3,003,

Spincers' stock Apr. 1 134, 309, 443, 172, 194. 366,

Weekiy Oontumptitn.
00* omitted.

In October «7,0

67,0

67,0

67,5

68,0

68,0

88,0

53,0

53,0

53,5

S4,0

54.0

120,0

120,0

120,0

121,0

122,0
122,0

58,0

62,0

64,0

65,5

65,5

65.3

50.0

50,0

51,0

58,0

52,0

52,0

lOS,©-

In November
In December

112,0'

llisO-

117,S

In February
In March

117,5^

117,.'i.

The foregoing shows that the weekly consumption in Burop»

for March was 122,000 bales of 400 pounds each, against

117,500 bales for the same month of 1880.

JuTB Butts, Baoqino, &c.—There is not
_
so much doing in

bagging, the speculative feeling having subsided. The demand
for small parcels continues good, and the feeling is steady.

There has been no change in prices, and holders are quoting
9^09%c. for 1% lbs., 10@10Me- for 2 lb.s., and n@n^c. for

standard grades. Butts are in about the same position, and
beyond a few small orders little business has been done. We
hear of only 700 bales being placed, for which full figures were
paid. At the close the market is firm, and the lowest figures

we hear named are 2%c. for paper quality and 2%@3c. for bag-
ging grades.

CoMPAEATiVB Port Keceipts asd Daily Cbop Motemkst.—
A oompaiTson of the port movement by weeks is not accurate,

as the weeks in different years do not end on the same day of the

month. We have consequently added to our other standing

tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative^

movement for the years named. The movement each month
flinee September 1 has been as follows:

monthly Tear Beginning September 1.

Receipts. 1800. 1879. 1878. 1877. 1876. 1875.

Sept'mb'r 458,478 333,643 288,848 98,491 236,868 169,077

October.

.

968,31? 888,492 639,264 578,533 675,200 610,318

Novemb'r 1,006,501 912,272 779,237 822,493 901,392 740,116

Decemb'r 1,020,802 956,464 893,664 900,110 787,763 821,177

January . 571,701 647,140 618,727 689,610 500,680 637,067

February. 572,723 447,918 566,824 472,054 449,686 479,801

March . .

.

476,582 26J,913 303,955 340,525 182,937 300,123

Total year 5,075,110 4,480,842 4,140,519 3,901,825 3,734,592 3,757,682

Perc'tage of tot. port

receipts Mar. 31 .. 89-58 9310 89-78 92-48 89-66

1
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This statement shows that up to Mar. 31 the receipts at the

Sorts this year were 594,268 bales more thaB in 1879-80 and
}4,591 bales more than at the same time in 1878-79. By adding

to the above totals to Mar. 31 the daily receipts since that time, we
shall b« able to reach an exact comparison of the movement for

the different years.

rot.Mr.31

Apr. 1....

" 2....

" 3....

" 4....

" 5....

" 6....

" 7....

" 8....

1881.

5,075,110

15,516

10,903

B.

23,210

13,035

9,980
13,656

11,912

Total 5,176,322

Feroentsge of total

port reo'Pta Apr. 8

1880.

4,480,842

5,922

8,298

6,524
S.

8,237

6,333

6.243

5,204

*,527,668

90-52

1879.

4,140,519

9,393

5,570

6,785
11,236

5,401

8.

10,317

9,222

4,198,533

94-41

1878.

3,901,823

15,764

9,831

0,649

5,114

14,158

8.81

8.

11,516

3,970,676

91-37

1877.

3,734,592

S.

5,311

6,277

4,836

3,083

4,915

3,164
a.

3,762,178

92-32

1876.

3,7.57,682

8,735

S.

15,839

7,094

9,576

4,493
10,114

6,441

3,819,964

91-14

This statement shows that the receipts since Sept. 1 up to

to-night are now 648,654 bales morp than they were to the same
day of the month in 1880 and 977,789 bales more than they were
to the same day of the month in 1879. We add to the table

the percentages of total port receipts which had been received to

April 8 in each of the years named.

IrfDU Co-TTON Movement fhom all PoRTa.—The figures which
ara now collected for us, and forwarded by cable each Friday, of

the shipments from Calcutta, Madras, Tuticorin, Carwar, &c..

enable us, in connection with our previously-received report from
Bombay, to famish our readers with a full and complete India
movement for each week. We tirst give the Bombay statement

for the week and year, bringing the figures down to April 7.
BOMBAY RBCBIPTB AND SIirPMENTS FOR FOUR TKAKs.

Tear

1881
1880
1879
1878

Shipmenit thif week.

Great
Brifn.

Conli- _ , ,

6,000 34,000
5,000 8,000

15,000

Shipments since Jan. 1.

Oreal Oonti-
Britain] nent.

40,000 109.000
13,000
15.000

13.000
60.000

10.000|29,000l.19.0(>0ll.54.000

199.000
163.000
110,000
215,000

Total.

298.000
276,000
170.000
369.000

Receipts.

This
Week.

43,000
48.000
41.000
36,000

Since
Jan. 1.

461,000
455.000
316.000
475,000

According to the foregoing, Bombay appea.rs to show a
decrease compared with last year in the weeVs receipts of 5,000
balefl, and 'an increase in sliipraenta of 27,000 bales, and the
shipments since January 1 show an increase of 22,000 bales.

The movement at Calcutta, Madras, Tuticorin, Carwar, 4c., for

the same week and years has been as follows.
OALOOTTA. MADRAH. TCTTICORI.V. CAKWAR. BAKOOON AND KURRACHEB.

Shipments this tceek. Shipments siiuse January 1.

Tear. Great
Britain.

Oonti-
nenL Total.

Oreat
Britain.

Conti-
nent.

Total.

1881
1880
1879
1878

6.606
9,000

5,600
8,000

li',606
17.000

64.000
87,000
.'•0,000

15.000

53.000
26,000
39,000
31,000

1 17.000
113,000
89,000
46,000

The above totals for this week show that the movement from
the ports other than Bombay is 11,000 bales less than for the
same week last year. For the whole of India, therefore, the total

shipments this week and since January 1, 1881, and for the cor-
responding weeks and periods of the two previous yxars, are aa
follows.

BXPORTS TO BnROPB FROW ALI, INDIA.

Shipments
to all Europe

from—

Bpinbaj
All other p'rta.

Total

1881.

This Since
week. Jan. 1.

40,000 298,000

40,000! 298,000 24,000

1880.

This
week.

13.000
11,000

Since
Jan. 1.

276.000
113,000

389,000

1879.

This Since
week. Jan. 1.

15,000
17,000

32,000

170.000
89,000

259,000

This list statement affords a very interesting comparison of the
total movement for the week ending April 7, and for the three
yean) up to date, at all India ports.

Alexandria Receipt.^ and SmPMEirra.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the coiresponding week
of the previous two years.

Alexandria, Eqi/pt,
April 7. 1881. 1S80. 1879.

Receipts (oantars')—
Thi8 week....
Since Sept. 1

23.000
2.707.000 3,193,600

7,000
1,552,000

This
weelc.

Since
Sept. 1.

This
week.

7,000
986

Since
Sept. 1.

279.750
155,-281

This
week.

Since
Sept. 1.

Exports Oialea)—
To Liverpool
ToContiueut

8.000
14,528

211.000
115,563

6,000
2,000

150,000
67,000

Total Europe 22.528 326.563 7,986 435.031 8.000 217.000

Tais statement shows that the receipts for the week ending
April 7 were 23,000 cantars and the shipments to all Europe
were 22,528 bales.

^

Manchester Market.—Our report received from Manchester
to-night states that prices for shirtings have advanced, and that
the market is hard. We give the prices of to-day below, and
ware previo'oa weeks' prices for compariaon:

Feb. 4
" 11
" 18
" 25

Mar. 4
" 11
" 18
" 25

Apr. 1
•• 8

1881.

3Z« Cop.
TtfUt.

8I4 lbs.

Shirtings.

d, 4
9^*10>4 6
93e»10>46

9'a»10i9|6

»*» 9'9 6
9»4» 9'e
9 •» Vt
9 9 9^8
9 • 9T«

d. 1.

9-'«a8
9-«*8

io>iia>8
10'«<»8
10ia»8
9 37
9 37
7««»7
7>3»7
9 98

d
2'»

2'u
2\
278
2'8

10»4
10>3
9
9

Ooit'n
Uitt.

Upds

d.

^"

It

e

1880.

32* Oop.
J wist.

d. d.
11 «114«
U>« »ll%
11>3 »12i«
1138312
\<.\ 312
III4 311\
11 all's
11 ail's
11 -all's
11 all's

SH lbs.

Shirtings.

d. 8. d.
3 98 e
6 08 6
B «8 9
9 98 9
9 98 9
6 98
4's98
4l«9a 3
4>«»8 3
4is98 3

Ootfn
Uid.
Upld*

d.
.7 J*

7»«

7'4
7%
3i

The Exports of Cotton from New York this week show an
increase, as compared with last week, the total reaching 31,335
bales, against 13,216 bales last week. Below we give onr asnal
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and direction since September 1, 1880, and in the last colamil
the total for the same period of the previous year:
BKP0RT8 or Cotton (dales) faou Nbw York since Bbpt. 1. 1880.

Stported lo-

Llverpool
Other BrltUh ports.

Total to Orbat BarrAiN

Havre
Other Freneh ports.

Total Frbxch

Bremen and Hanorer .

Hambm-;?
Olher ports

Total to Hobth. Bcbopr

Spain, Op'rto, aibrjkIt'r,&o
AU other

Total Spain, Ae

Oband Total

Week etiding-

Mareh' March
16. 2d.

10,142
806

10,918

1,085

1,035

947
200
332

8,263
700

8,963

508
600
100

1,479 1,108

"75

75

13,51310,146

JforcAl AprU
30.

I
6.

10,742 14,347
500: 3.301

11,242'17.648

818

818

956
200

150
1,400

1,550

1,614
700

9,823

1,156 12,137

13.216 31.335

Total
since

Sept. 1

261,998
15,447

277,445

23.496
1.400

29,896

29,189
18.144
15,913

63,226

460
1,278

1,738

372,305

Sam*
period
pre*i'u§
year.

262,219
7,008

269,225

19,635

19,63$

23,010
13,151
2,324

38,485

3,20s

3,20i

330.551

Thb FoLLowmo abb the Kbobipts of Cotton at New York,
Boston, Philadelphia and Baltimore for the past week, and
ainee September 1, 1880:

Receipts
from—

N. Orl'ans
Texas

.

Bavannah
Mobile

.

Florida
S.Car'llna
N.Car'lina
Virginia.
North, pts
Tenn.,*o.
Foreign .

.

Thisjear.

Last year.

jyeio Tork.

This Since
week. Sept. 1,

4,153
1,647
1,355

"li
4.57i

279
i

1,876

6,794,
51

130.350
89,386

204,281

4,739
134,2.50]
37,509

208,370l
4,615

129,182
2,699

Boston.
1
Philadelphia.

\ Baltimore.

This Since This Since
week. Sept. 1. week. Septl.

349
2,150

7,220
3,291

24,488
5,200
2,402

3441 56.613
4,677134,673
2,0851107,912

96

16,623 945,381 9,605 341,900

10.733 944,09*1 2.6641372.403

1,628

1.628

790

33,

941
,827

345
1

61,114

80,464

This Sinu
week. Sept. 1.

410

530
201
639

2,374

4,054

2,062

47,352

17,648
18.570
86,705

132
24,460

194,867

160,553

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
114,275 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the Chronicle last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week: .

Total balst.
Hbw York—To Liverpool, per steamers AdmlUon, 2,892

Algeria, 694. ...Arizona, 2,124. ...City of Chester, 1,093
City of Richmond, 1,019. ...Spain, 3,048. ...St. Albans,
1,358....per ship Lady Palmeniton, 2,119 11,347

To Cork, for orders, per barlj Europa, 2,201 2,201
To Hull, per steamer Othello, 600 600
To Barrow, per steamer Assyria. 506 50O
To Havre, per steamer Volmer, 150 150
To JIarsellics, per steamer Ville de Marseilles, 1,400 1,400
To liremen, per steamers Neckar, 552..,.Salicr, 1,062 I,6l4
To Hamburg, per steamers Frisia, 200 Suevia, 560 700
To Uotterdam, per steamer Uotterrlam, 600 600
To Antwerp, per steamer De Ruyter, 64 64
ToKeval, per ship L. L. Sturgcs, 4,825 per bark Vesta,
2,253 7,07S

To Croustadt, per bark Topdal, 2.08 1 2,081
Kew ORLEANS—To Liverpool, per steamer Modiat.<r, 3,964

per ship Zouave, 4,331 8,295
To Havre, per steamer LeChatelier, 3,947 3,947
To Bromcu, per steamer Corouilla, 3,007 per bark Bertha,
4,402 7,409

To Rotterdam, per stciamer Lartington, 1,983 1,983
To Genoa, per l)arlt I'crreri, 1.593 1,593

Mobile—To Liverpool, per steamer Mobile, 3,184 per ship
Friga. 3,770 6,954

CHARLK3TOS—To Liverpool, per barKs Lois, 2.395 Upland and
276 Sea Island . . Waclssa, 1 .766 Upland and 295 Sea Island 4,723

To Havre, per bark Texas, 2,010 Upland 2,010
To Reval, per barks All. 1,125 Upland.. ..Sylphido, 1,350
Upland 2,475

Savannah—To Kolterdam, iierbark Noreus. 2,130 Upland 2,13
To Reval, per ship Jane Flsli, 5,SO0 Upland 5,300
To Cronstadt, per barks Eloktra, 2,100 Upland Premier,
1,670 Upland 3,770

To Barcelona, per bark Prosperidart, 677 Upland 677
To Genoa, per Dark.s B<iltlo, 1,675 Upland. ...Nlobe, 1,700
Upland 3,375

Texas—To Liverpool, per ship Alice M, Minott, 3,655 per
barks Lord CoUlugwood, 1,410 Unity, 1,467 per
brigWatcb, 1,011 7,515
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^ojLXB Contirutd Total hales.

To Bremen! per bark IJndola, 1,200. . . .per bnpr Portuna, 773 1.973

To Keval, per barks Svea, 1,550...Tabor, 1,028 2.o84

HORFOLK—To Liverpool, per stcaraorLeveraouB, 3,425 3,4.io

KAI.TI1IOHE—To IJverpool. per steamers Buenos Ayreao, (addl"^^
tional) 1.832. .Cliillan, 702. ...Mikado, 3.721

To Bremen, per stoamer Leipzig, (additional) 62
Boston—To Mverpool, per stcamer.s Iberian, 1,938—Samaria,

4-,0 ...Sardinian, 68...Scaudiuavian, 290....Tarlfa, 590.

PHILA.DELPIH*—To Liverpool, perstcamers Brilisli Queen, 2,000
....Indiana, 587 2,587

6,255
62

3,366

Itotal _ .... 114,275

The particulars of these shipmenta, arranged in our usual

form, are as follows:
RoUer-

Bremen dtim Reval <£

Liver- ailam- it Ant- Cron- Barce-
pool. Bavre. burg. werp. etadt. lona. Genoa. Total.

1C347 150 2,314 6(54 9,159 .- 31.335
8,205 3,917 7,409 1,933 1.593 23.232
6.954 b.^a*

4.722 2.010 2,475 9,i07

Bavauuau.. 2.130 9,570 677 3,375 15.752

Texas 7,543 1,973 2,584 13,100

HorfolK.... 3,425 3,4^5
Baltimore. 6,255 62 6.317

Boston 3,306 ^'^o5
Plilladeip'a 2,587 2.587

How York..
N. Orleans.
Mobile
Cbarlestoa

.

Savannah..

Total... 57,494 6,107 11,758 4,782 23,788 677 4,968 114,275

Ineliided In tlie above totals are from New York to Cork, for orders,

a,201 bales; to Hull, 600 bales; to Barrow, 500 bales; to Marseillei,

1,400 bales.

Below we g'ive all new.^ received to d.ite of disasters to vessels

carrying cotton from United States ports, etc.:

I,EVERSOKS, steamer (Br.), from Norfolk for Liverpool, while moving out

from tlie wliarf at Norfolk. March 30, fouled with the rigging of

ship John Bunyan, and the lopgailantmast was broken.
"HTIDDINOTON, steamer, from New Orioans for Hambursr, before reported

simk in Halifax harbor by collisiou with steamer Cauima, and
afterwards raised, was jilaced ou the Marine Uailway at Dai-tmouth,

N. 8., April 2ud, for examination and repairs.

CONDOU, bark (Br.), at Norfolk, loading for Liverpool, was damaged by
fire on March 27, and has been surveyed. It was found that her
starboard side was so badly damaged that it would have to be
renewed to her copper ; she also needs repairs to rigging. The
small amount of cotton on her, 150 bales, was transferred to the
bark B. Hilton.

TOLOMEO, bark, before reported wrecked on the Tortugas. About 200
bales of cotton have been taken into Kay West derelict, supposed
to be from the wrecked bark Tolomeo, fiom Galveston for Bremen.

Cotton freights the past week have been as follows:

Satur. Mon. Tues. Wednea. Thurs. Fri.

Idverpool, steam d. 3l6®l4 3l6®'4 3l8®'4 3l8®H 3io®l4 3,6® I4

Do 8ail...d. ll64-l»64 U64-1564 "64-'°61 1154-15,6 ll64-'564 il64-1564

Havre, steam e. I3. H' V la' V V
Do sail c. V I3* lfl« la* V v

Bremen, steam, .c. 'i6®'a 7i«&li2 '16® Hi ''16®% 'isa-a 7ie®i3

Do sail c. 'isS'a 'l6®'fl ''ia®'a lie® "a ''16®^ '!io®'a

Hamburg, steam rt. %• la' ifl* v la* V
Do 8aii...rf. •^le®^ 'l6®'3 'iG®'a 'lea's 7ia®ia '16® "a

Amst'd'm, steam. c. 9l6 »I8 »18 9l6 9l8 9l6

Do saU...d. ^ ^ la ifl I3 Ifi

Baltic, steam (/. % % % % % 38

Do sail c. 1964®"16 1964 a»16 1961®^16 i»e4®°ie i9o4®»i6 19;i®5ig

* Compressed.

Liverpool.—By cable from Liverpool, we have the following

statement of the week's sales, stocks, &e., at that port:

MarchXS. March 25. April 1. April 8.

Sales of the week bales. 47,500 41.000 45,500 64,- 00
Sales American 38.500 33.500 38,000 52,000
Of which exporters took 4,100 3.100 3,400 4,900
Of which speculators took.. 1,130 1,580 2,000 3,S00

Actual export 4,000 3,300 6,700 4,900
Forwarded ... 15,500

780,000
19,500

849,(»00
17.000

867,000
13, ..00

Total stt>ck—Estimated 821,000
Of which American—Estim'd 599,00(1 653,000 663,000 626,000

Total import of the week 119.000 125.000 82,000 •28,000

Of which Aniorican 97,000 10.>,000 03,000 22,000
Amount afloat 390,000 332.000 366,000 395,000
Of which American 327,000 273,000 278,000 301,000

The tone of the Liverpool market for spots and futures each day of the

week ending April 8, and the daily closing prices of spot cotton, have

bean as follows:

Spot.
Saturday Monday. Tuesday. Wedncs. Thursd'y. Friday.

Market, I

12:30 p.M
j

Mid. Upl'ds
Mld.Orl'ns

Harden'g.

6
6I18

Firm.

G
6li6

Firmer, &
fr'ctlon'ly
dearer.

6
6I16

Fair de-
m'nd free-
ly met.
6I18
6i8

Firm.

6I18

Firm.

6I18
618

Market. }

5 p. M. 5

Sales
Bpec.& exp.

10.000
1,000

10,000
1,000

10,000
1,000

10,000
1.000

10,000
1.000

10,000
1,000

Futures.

Market,
6 P.M. steady.

Barely
steady

Quiet. Weaker. Firm. Dull.

The actual sales of futures at Liverpool for the same week arc given
below. Those sales are on the basis of Uplands, Low Middling clause,

nnless otherwise stated.
BATCRDAT.

delivery. a.
|

Delinery. d. I Delivery. d.
Apr.-May 6i.ia June-July 6632 Nov.-Dee 6
Hay-June 63j2 iJuly-Aug 6733 I

DeHvtry. d.
April 6
Apr.-May 6
MayJuno 6833
June-July 6^33

April 6»6i32
Apr.-May 6®6iie
May-June 6332a'e
June-July 63i«
July-Aug 6''32®'4

April-May 6I18
May-June 66^3
June-July 63i9a''3a

Apr.-May 633j
May-June: 6632
June-July 6'i32

July-Aug 6«3a
Aug.-Sopt 6II32

I

April 6i8
Apr.-May 6ie
May-June 63.,,

June-July 6»:<3

July-Aug 6II32
Aug.-Sept 638
Sept.-Oct 6833

MONDAT.
Delivery. d.

July-Aug 6733
Aug.-Sept 6»3a
April-May 6133
June-July esjg

Tuesday.
Aug.-Sept— 6i>32'a5ig
Sept.-Oct 63,8
Nov.-Deo. ..5i6i8-a3l32
June-July (S^33

Wbdnbsdat.
July-Aug 6»33
Sept.-Oot eisa
Oct.-Nov tiiig

THUKBDAT.
Nov.-Deo 6
June-July 614
July-Aug 6B,8
Aug.-Sept 638

Fhidat.
Nov.-Dec 6I32
Apr-May OSaa
May-June e'.-ij

Juuo-July ii^iS'33
Julv-Aug 65,8
Aug.-Sept 61133
April 6ii(s

Delivery. d.
Sept.-Oct 6Sjj
Nov.-Deo 5l*]«
June-July 6Sja

Jiioe-July 63ig
Apr.-May 6133
Oct.-Nov 6133
Nov.-Dec 51'ift

I
Nov.-Dec 6

I
May-June 6ia

I
June-July 63ig

Anr.-Mav 6I9

•May-June 63.g
July-Aug 6113J
Sept.-Oct 6833

Apr.-May 6iig
May-June 618
June-July 63ig
July Aug 6»33
Sept.-Oct 6^33
Nov.-Dec 5333
Aug.-Sept 6'>i4

BRE ADSTUPPS.
FRIDAY. P. M., April 8, 1881.

a better export demand for flour early in thaThere was
week. Trade was also more general, and the better grades

sold more readily, bringing very full prices. The advance was
promoted by a better market for wheat, and the severe weather

and floods in the Northwest keeping back supplies. City

millers have been very actively employed. To-day, however,

the market was dull, and the late advance in prices barely

supported. Rye flour and corn meal are scarce and dearer.

The wheat market was quite active and buoyant during the

first half of the week, owing to the delay in the sowing seasoa

for spring growths in the Northwest. Wintry weather pre-

vailed, and floods had devastated extensive regions. The
export demand was very good, but the chief activity was for

the speculative account. In the past two days prices have

weakened. The export demand fell otT and speculation abated,

under a return of somewhat better weather, and the close was

dull ; No. 2 red winter for May, $1 21J|.

Indian com improved somewhat, with a fair trade and a mod-

erate export. But yesterday the market was dull, and to-day

prices for futures yielded somewhat and closed flat; No, 2

mixed for May, 54%c. "White corn was less plenty and more

firmly held.

Rye has been buoyant. Large sales were made early in the

w ek at $1 08(g)}>l 08/^, since which a further advance has been

demanded; but the close is quiet. Barley is unchanged and the

business moderate.

Oats were very buoyant from scarcity early in the week,

choice white bringing extreme prices for seed; but to-day the

market was dull and lower, No. 2 graded closing at 47^c.

for white and 47c. for mixed, with No. 2 mixed sold for May at

44c.

The following are closing quotations:
Grain.

Wheat-
Spring $112 @1 23
Kcd winter ..... 114 ®129
Bed winter. No. 2 1 24i2'2'l 25
Wlilte

Flour.
So. 2 f bbl. .$3 103
Winter supei'flne 4 103
Spring superttne 3 9o *
Spring wheat extras.. 4 .')0»

do XX audXXX-.. 500*
Wis. & Minn, rye mix. 4 7.i a/

iViutersUipp'gextras. 4 65a
do XXandXXX... 5-259

Patents 6 5o

3 60
I

4 2.>
I

4 10
4 8.5

6 -^5

5 25
5 10
6 50
8-15

City »lilpi>iug extras. 4 603 5 75
Southern, bakers' and
family brands 5 753

Joutli'n ship'g extras. 4 75 8
Rye Hour, superttne.. 5 50a
Corn meal

—

Western, Ac 2 703
Brandywine, Ac 3

75
5 50
5 85

3 00
3 10

Corn—West, mixed
W..ut. No. 2, :iew.
Western j'cUow..
Western white . . -

South, yeli'w.new
south. wuit(!,n«w

Kye
Oat»—.Mixed
White

Barley—Canada W.
State, 4-i*owod...
State, 2-ri)wed...

Poa^—Can'da.b.&f.

1 14 81 23
57 3 60
5Si2« 59I2
58
59
57
59

107
44
45

1 05

3
60
61
60

3 61
31 10
® 47
3 5'2

31 22

82

")

3 95

(From the " New T/irlc Produce Exehamie Keekly.'

Receipts of flour and grain at Western lake and rive? ports

for th« week ending April 2, 1881:

Fiour, Wheat, Corti,
bbl». bush. bush.

At- (196 lbs.) (60 lbs.) (56 lbs.)

Ohicago— ... 84.954 242.478 763.816
Milwaukee.

.

... 96.'297 186.0'23 18,100
Toledo 375 1. 8,211 386,135
Detroit ... 10,034 123,031 21.070
Cleveland... ... 2,774 10.500 40,000
St. Louis ... 38,140 271,822 541.735
Peoria ... 6,185 17:975 391,600
Duluth

Oats, Barley, Stje,

bush. bush. bush.
(32 lbs.) (48 /6s.) (56 /*».>

311.890 47.462 4,111
42.5110*56.540 11,120
8,713
7,561 4,667

19.9' 10 5,000 500
137.838 81,869 3,247
63,000 11,050 13.150

Total 239,059 1,010,0:0 2,162,056 591.102 206,588 32,128
Same time '80. 127,192 865,604 3.021,732 430,270 77,506 3l,21a
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Total receipts at same porta from Deo. 27 to April 3, Incla-
aive, for four years :

1881. 1880. 1879. 1878.
Flour bbta. 2,310,801 1,457,094 1,740,033 1,351.140

10,384.413
31,80(1.665
r>,lH2,T27
1,733.236
dlU,314

l.'5.2B3.6«3 14,323..%01
18,97.'5.717 10..579.0.).^
6,793,417 S, 110,221
1,719,116 2,070,6:>0
751.063 924,455

Wheat biuh. 9.263,162
Com 19.866,,)33
Oats 7,299,507
Barley 2,608,033
Bye 481,775

Total Kraln.... 39,008,810 53.528,115 42.502,078 40,008.853

Comparativ>} receijits (crop movement) at same ports from
August 1 to April 2, inclusive for four years

:

1880-81 1870-80. 1878-79. 1877-78.
Flour bbU. 8,333,933 4,<i3t),7l.5 4,481,579 4,323.534

Wheat tnsh. 62.460,003
Corn 80,fl55,'241
Oats 23,420,012
Barley 10.583.835
Kye 2,043,381

09.180.116
76,497.103
18.0'i5.4S2
9,.'>33.0SO
3,142,230

71.3.52.431 67.80-1.885
50,046,112 52,06i)..551
21,733.427 17,.'->21.778

8,760.8«2 8.549 310
3.707.408 2.901.272

Total imiln.... 183,071,684 177,611.333 161,620.238 139,130.996

Comparative shipments of flour and grain from the same
ports from Dae. 27 to April 2, inclusive, for four years:

1881. 1880. 1879. 1878.
Floor bbla. 2,174,79a 1,207,930 1,792.724 1,360,136

Wheat biub. 4,848,452
Corn 13,804.889
Oata 8.307,937
Bailey 1,491.943
Bye 651,461

6,2.51.702
21,438.1)07
3,79:),37a
061,729
468,983

8,376.889 12,.536.124
10,9»3.798 12.402.813
4,006.208 3,177.097
1,30k,425 1,188.49:1
433.134 500,532

Total (Train.... 26,992,682 32,920.609 25,120.432 20,893.089

Rail shipments from Western lake and river ports for the
weeks ended

:

1881. 1880. 1879. 1878.
Week Week Week Week

April 2. April 3. April 3. April 0.

228,464 124,994 126,390 133,110Flour bbla.

Wheat bush. 618.836 2,183,5.30 020,761 808,473
Com 1,418,.5.I3 3,213,203 1,387,592 1,251,40.5
Oata 375,791 42(j,347 363,733 312,0.56
Barley 72,5:10 B8,120 97.286 48.407
Bye 52,653 42.232 83.091 B0,8i7

Total 2,538,103 5,037,311 2.833,368 2,501,018

Bail and lake shipments from same portsfor last four weeks;
Week Flour, Wheat, Corn, Otttn, Birtey, Riie,

ending— bbt». btish. busk. biuh. biin't. btinlt.

April 2. ..228,464 021,889 1,732,195 398,413 72.330 52.833
Mar. 26. ..183,063 456,928 1.378,378 3.59,619 82.538 82.23(i
tUr. 10... 113.151 581,272 2,023,102 452.783 70.207 78.3S7
Mar. 12. ..113,996 230,114 008,375 336,077 47.733 30,222

233
366

253,003 221,498
313.414 110,118

grain at seaboard ports for the week

6.148.3.50 1.517.126
10.068,011 1 ,630,300

Barley,
bush,
8 :),2".0

10,300

Rye,
bush,
50,786

400

Tot., 4 wk9.6 ;9..579 2,179
4 w'ka '80 .1.53.196 4,233,

fiefjeipts of flour and
Mtded April 2:

Flour,
At- bbla.

IfewYork 131.018
Boston 60.321
Portlaud 1.350
Montreal 7.140
PUlladolpliUv 25.9o0
Baltimore 40,122
Hew Orloiuis 29.001

Total week 209,033 1.710.015 2.711,005 273.3S3 143.1.50 57,fi'^6
Oor. weelr'80 162,078 1,689,793 1,378.985 828,358 29,913 11,85

Total receipts at same ports from Dae. 27 tj April 2, inolu-
•ive, for four years

:

1881. 1880. 1879. 187^.
Flour bbU. 3,421,031 2,203,616 2.677,801 2,231833

Wlieat,
hiuih.

931.142
43,173
20,0)0
5,000

130,500
342,900
213.898

Corn., Oats,
bush, bu-th,
7ii8,283 120,7.14
286,700 17.500

5,000 2,200
18

42,500
l:i..500

48,033

291.000
735.000
811,730

63,900 1 ,500
5.000

Wheat busU. 13.738.611
Ojm 21,334.018
Oats 6,370.754
Barley 1,303.349
Bye 433,718

Total Kralo .

11.200,808
32.1i).i,913
4,971.3S3
1,2.57.171
268.173

20.773,829 17.57t.261
24.950.373 28.307,8 I 2
4.728.834 3.213.92.5
1,133,019 1.800,118
640.794 900.721

42,6J0,450 50.110.9S3 52,271.431 49,803.138

Esporls fr.>ra United States seaboard ports and from Montreal
for week eudiuK April 2, 1881:

Jhtitu
,

From— bhts.

New York 101,889
Boaton 23,442
Portlaud.
Montreal
PhUudelplila.

.

Baltlninro
New Orleiiiw .

.

Total (or Wk 137.226
)tometlio.''rf(j. 76.310

The VHibIrt su

929

8,il5
2,585
486

Wheat,
bush,
635,007
24.271
20,000

€orn,
hash.

929,549
138,797

Oats,
bu.th.

6,480

It.i/e,

bush.
58.267

396,410
583,103
132.3 12

282,784
722,214
582,302

Pea*.
bush,
2,308

13,384

22,423

1.701.138
1.633.625

2.533.746
3,170,089

8, IS)
6,227

80,690 17.712
13,027 24.091

. ,
pply of grain, comprising the stocks in granary

at the pviQcipal points of accumulation at lake acd 8.<aboard
ports, and in transit by rail and on canal frozen in, April 2,
Xool:

Wheat,
bush.

1,342,330

13.500

In store at—
New York

Do. afloat (e.'it.)

Albany
Buffalo 270.017
«3hloa,ro
HUwaukne . .

DiUuuh l,3;i0;0OO
Tolado 2,203,075
5«*"'" 847.878
Oawejto 24,000
Bt- loK'8 641.121
Boston 49.667
ip™."'", 223.151
Montrnal 51.542
Philadelphia 280.521
Toni» 281320

Corn,
bush,

351,886

Oats,
bush.

423.087

13,000 93.000
5,121

8,08.5,518 *1,760.747 1,413.452
3,287.450 20.711 30,081

5.01)0
418.188 57.713
10.910 10,179
64.000

1,145,375
212,128

Barley,
bush,
87.803

100,000
180,01)0
112,583
20-1.125
273,808

Rye.
bush.

22.490
60.000
55,000
5.983

133.480
9902

14.572
338.853
96,016

34,574
93,436

700
27,2 49
146,475
122,734

8.51)0
9,117

290,0t)0
11,468
8,180

214.535
141

40,000
909

1,1101

13,633
8,400

In Store at—
rndlanapolla
Kansas City
Baltimore
Down Mlaalaslppl.
On rail

Caual and river.

.

Wheat,
ImM.

127.200
163,947
640,918
303,033

CJom,
buMh.
72,700
69.893

670,372
333.602

Oatt,
bush.

02,800
80,553

Barlay,
bush.

7'5b4

823,738 1,722,593
1,231,982 3,900,036

22,654
483,691
76,660

74,930
209,800

bulh,

' 805

60,683
11,230

Tot, Apr. 2, '81.. 21,732.350 14,266.400 3.201,160 1.070.208 433.801
M.r. 28. '81 21.413,118 14.295,880 3.384.643 2,130,201 522,433
Mar, 19, '81 22,007,003 15,103.306 3.518.341 2.321.261 626 091
-Mar. 12, '81 23,383.000 14,737,934 3.161,688 2,4«2.u49 656.691
Mar. 6, '81 21.3.58,233 15.862.758 3.408,4612.868,123 703,652
April 3. '80 24,382,843 13.163,943 2,769,183 2,033,927 090,513

• Inoloding 645,443 buaheU afloat.

8,322 10,446

THE DRY GOOD 3 TRADE.
FSIDAT. P. M., April 8, 1881.

The dry goods trade has dragged heavily the past week, the
weather was unseasonably cold, and buyers of spring and sum-
mer fabrics were, therefore, apathetic. The demand for staple
cotton and woollen goods of domestic manufacture was only
moderate and purchasers were apparently governed by actaal
wanti, the present condition of the market having effectually

checked all tendency toward speculation. The backwardness of
the retail trade (for which the unfavorable state of the weather
is wholly responsible) has militated against the demand for
foreign fabrics and business was exceptionally quiet with im-
porters, save in the case of a few specialties, in which there was
a fair movement. Values have not undergone any material

change, but such price revisions as were made were all in a
downward direction and in buyers' favor.

Domestic Cotton Goods.—The export trade in dome.stics was
of good proportions, 5,041 packages having been shipped from
this port during the week ending April 5, including 1,835 to Chili,

1,828 to China, 522 to Great Britain, 383 to Hayti, 122 to United
States of Colombia, and the remainder in relatively small par-
cels to other destinations. There was a moderate demand for

plain and colored cottons by package buyers, with most relative

activity in the best makes, and a fair business was accomplished

by jobbers at somewhat irregular prices. Leading brands of 3
to 4 yard brown sheetings, popular makes of medium fine and
flne blc'ached goods, drills, and the best makes of ducks, denims,

ticks, stripes, corset jeans and quilts, were mostly steady in

agents' hands, but low grade brown and bleached goods,

cheviots, cottonades, &c., ruled quiet and unsettled in price,

with a drooping tendency. Print cloths were in good demand
but lower, considerable sales of extra 64x64s and 56x60s having

been made at 3Mc. and 3^c. for the respective grades. Prints

were in irregular demand, and, while a fair business was report-

ed in leading makes at unchanged prices, there was a break in

Hamilton fancies to 6^c., and Lodi (56x60) fancies were reduced

to 5c., which revisions caused an unsettled feeling in the mar-
ket. Lawns, piqut-s, wide prints and cotton dress good were
severally quiet in agents' hands, but ginghams continued buoy-
ant and firm.

Domestic Woolen Goods.—The market for woolen goods has
dinplayed very little animation as regards the demand for

heavy goods adapted to the fall trade, and buyers have placed

orders with unusual caution notwithstanding the disposition of

manufacturers' agents to meet their views as to price, &c.

Fair orders were however placed for a few of the most popular

makes of heavy fancy cassimeres, suitings and worsted coat-

ings, by the clothing trade, but the general demand for such
fabrics has afforded scant encouragement to manufacturers.

Spring clothing woolens were quiet, save in exceptional cases,

when some large operations were stimulated by means of very

low prices. For overcoatings the demand was quite model ate,

and cloakings ruled quiet. Little or no improvement was
noticed in the call for Kentucky jeans, and though satinets

were sluggish, prices were fairly maintained on the best makes.
Flannels were taken in small lota, and blankets, shawls, carpets

and knit underwear, were severally quiet, as were most descrip-

tions of worsted dress goods.

FoKEiOJJ Dbt Goods have lacked activity in first hands, and
the jobbing trade was irregular, and on the whole quiet.

Medium and fine black and colored silks, and novelties in

fancy silks were in moderate request, but low grade fabrics of

this class were almost neglected, in spite of the temptingly low
prices at which they are offered. Cashmeres ruled quiet, and
fanc7 dress goods moved slowly. Linen and white goods were
in light request, and Hamburg embroideries were sluggish, but
laces and lace goods were fairly active with importers and job-
bers. Woolen goods were lightly dealt in, and hosiery and
gloves remained quiet, but there was a fair movement in
Canton mattings, from private hands, and through the mediant
of the auction rooms.
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Importations of Dry Oooda.

The importations of dry goods at this port for the week

ending April 7, 1881, and for the corresponding weeks of

1880 and 1879, have been as follows :

BHTERKD FOR OONSUMPTIOS FOR THB WEEK EttDIItO APRir, 7, 1881.

1879. 1 1880. 1881.

Pkgs. Talnr.
\
Pkqs. \ Talw,. Pkf,,. Value.

Manufactures of—
Wool 336

846
444
823

2,128

133,590
261,662
274,62.)
178,045
159.776

929
1,408
977

1,208
6,205

«
365,183
474,471
723,919
290,778
216,186

C47
1,607
668

1,563
6.%3

238,433
409,900

811U 427.143
Flax 282,5,33

MlBoeUaneouB 187,688

Total 4,577 1,007,6981 10,81712,070,539 5,138 1,61)5,717

WITHDRAWN FROM WAitEHOUSE AND THIIOWN INTO TUB MARKET DUR-
ING THE 8A.ME PERIOD.

Manutactmes of—
Wool 267

172
86

368
2„591

100.679
49,6:il
69.412
71,995
40,910

246
190
124
338

2,218

3,146
10,817

09,020
53,948

113,023
83,364
30,525

413
295
134
495

2.760

163,951
Cotton
gllli

95,177
92,201

Flax 97,148
MUcellaneous 43,000

Total 3,487
4.577

332.630
1,007.698

381.880
2,070,539

4,127
5,138

496,477
Ent'd foroonsumpt 1.60.5,717

Total on market . .

.

8.064 1,340,328 13.963 2,452.419 9,265 2,102.194

KNTKRBD FOR WAREHOnsE DCRINO SAME PERIOD.

Manufactures of—
Wool 210

139
86

133
1,690

94,628
35,549
59,891
32,560
78,747

327 116.207
219 56,857
125 96,187
855 161,637

2,609 69,919

276
128
115

89.689
Cotton . .... .... 48,506
eilk 70,031
Flax 281 45.517

Miscellaneous 396 46.397

300.190
1,605,717

1,905.907

Total 2.257
4,r.77

301.378
1.007,698

4.1331 5O0.807 1,196
5,138Ettt'dforcouBumpt. 10.817

14,932

2.070,539

Total at the port... 6,834 1,309,075 2,571,346 6,334

Imports of lieadins Articles.

The following table, compiled from Custom House returns,

Bhows the foreign imports of leadingr articles at this port from

Jan. 1 to April 1, 1881, and for corresponding period in 1880 :

(The quantity is given in packages when not otherwise specified.]

China, <ko.

—

China
Earthenw .

Glass
Glassware

.

Glass plate.
Buttons
Coal, tons...
Oocoii, bags-
Coffec, bags.
Ckitton.bales
Drugs, <Sto—
Bark, Pom.
Blea. powd.
Cochineal..
Gambler .

.

Gum, Arab.
Indigo
Madder, <fcc

Oil, OUve..
Opium .. ..

Soda, bi^jb.
Soda, sal...
Soda, ash..
Flax
Furs
Gniuiy cloth
Hair
Hemp, bales
Hides, Ac.—
Bristles .. .

Hides.dr'Bd
India rubber
Cvory
Jewelry,&c-
Jewelry . .

.

Watches . .

inseed
olasses
'etals, &o

—

Cutlery
Hardware..

1881.

3,857
11,318

112,048
14.037
1,058
3,688

16,876
20,382

691,093
5,223

5,089
7,810
1,670

1,791
1,065

96
7,902
324

2,203
12,745
21,919
1,336
2,500
600

1,722
69,741

830
1,797

22,259
1,005

508
276

41,489
8,928

2,029
369

1880.

3,795
12,910

147,450
8,703
1,675
4,383
9,489

13,999
640,489

1,719

10,663
7,66u
1,720

15,230
2,409
2,963
636

12.630
302

3,332
9,973

18.7901

2,254i
3,234'
1,414|
4,489

61,034

896'
3,198

22,034
615|

930
267

102,298
13,379

2,191
43l|

Metals, iiO—
Iron, pig...
•• BR. bars
Lead, pigs

.

Spelter, lbs
Steel
Tin, boxes
Tiu8lbs.,ll>8
Paper Stoek.
Sugar, hlids,
tcs., &bbls.
Sugar, boxes
audbags..
Tea
Tobacco . .

.

Wines, Ao.—
Champ'gne
baskets .

.

Wines
Wool, bales.
Reported by
value.
Cigars . .

.

Fancy goods
Fish
Fruits, &o.—
l.,emons .. .

Oranges ...

Nut.s
Raisins
Hides, undr.
Rice
Spices, Ac-
Ca8sia
Ginger.. ..

Pepper., ..

Saltpetre ...

Woods

—

Cork
Fustic .....
l,ogwood ..

Miuiocany

.

1881.

40.710
37,601
2,367

335,661
195,892
334,289

4,762,964
39,734

130,403

922.597
397,s58
13,312

52,146
41,598
15,008

395,480
289.380
143,118

148,635
420,143
228.547
268.747

5,590,752
31,561

7.062
13,296
53,346

117,370

199,273
32,1)98
161,776
98,866

1880.

61,423
83,733
20,191

2,151.590
116.699
438,782

10,300,823
75,204

141,243

783,303
422,491
26,098

28,164
3,5,238
44,849

$
477, •276
26.3,220
139,317

229,864
777,715
285,470
321,609

8,630,039
58,614

62,650
22,321

161.204
117,737

158,148
12,790

249,906
35,677

Exports of Provisions.
The following are the exports of provisions from New York,

Boston, Baltimore, Philadelphia, Montreal, Portland and New
Orleans, for week ending April 2, 1881, and their distribution:

To—

Loudon
Liverpool
Glasgow
Hull
Bristol
Newcastle .

.

Br. ports
Havre
Bremen
Hamburg
Amsterdam

.

Eotterdam...
Antwerp
;8pain
•Central Am.
Mexico
8. Am. ports
Cuba
Hayti
West Indies,
at. Domingo .

Srlt.N.A. Col
Other count's

Total week

.

Frev's week

Pork, Beef,
bbls.bbls.

268
1.120 465
1,580 550

25 37
105

137

15 'eo
41 80
57 278

.... 200

.... 50

"44 33

3 iei
140 50

1.463 57
761 185
136 3
112 55
38 50

3.913 2,451
6,899 3,497

Lard,
Ibn.

561,879
24,800
113,600
30,630
144,965
10,000

533,250
464,000
600,800
219,960
92,000

20,800
60,071

234,830
792,671
43,900
56,761
31,217

U34
8,4 !>0

Bacon,
lbs.

39,000
3,030,315
308,407
443,630

1,460,263
610,4.50
197,230

2,223,800
76.->.350

23,750
157.250
523,225
61,800
3,294
1,800

17.529
103,047

8,860
0,245
5,342

14.264
5,077,303:
5,088,321

1

16,21)2,143 1

14..572,470 1

Cheese, Talloic,
lbs. lbs.

1j3,780
796,894
115,980

40,500

1,173

6,008
2,867
3,699
6,061
5,137

225,200
349,300

104,500

323,100

45,106

28,806

1,679
2,380

31,546
11,066

688

250

10-',3yi)ji,l::tf,«09
369.78911,340,383 '

Receipts of Leading; Articles of Domestic Produce.
The following table, based upon daily reports made to the

New York Produce Exchange, shows the receipts of leading

articles of domestic produce in New York for the week ending
with Tuesday last (corresponding with the week for exports),

also the receipts from Jan. 1, 1881, to that day, and for ths
corresponding period in 1880 :

Ashes bbls.
Beans bbls.
Bread-stuffs—
Flour, wheat bWs.
Com meal bbls.
Wlieat bush.
Bye bush
Com bush.
Oats bush,
Barley bush.
Peas bush.

Cotton bales.
Cotton seed oil bbls.
Flax seed bags.
Grass seed bags.
Hides No.
Hides l)alos.

Hops bales.
Leather sides.
Lead P'gs.
Molasses liUna.
Molasses bbls.
Navai Stores-
Turpentine, crude bbls
Tm-peutine, spirits... bbls
Roam bbls.
Tar bbls.
Pitch »...bbl3.

Oil cake pk;
Oil, lard bbls.
Oil, whale....... galls.

Peanuts bush.
Provisions—
Pork pkgs.
Beef pkgs.
Cutmeai j... pkgs.
Butter....... pkgs.
Cheese.... pkgs.
Eggs bbls.
Lard tcs. &bbls.
Lard kegs.
Hogs, dressed No.

Rice pkgs.
Spelter slabs.
Stearine pkgs.
Sugar blSls.

Sugar hlids.
Tallow pkgs.
Tobacco boxes A cases.
Tobacco hhds.
Whiskey bbls.
Wool bales.

Veek ending Since .Tan, 1, Same time
April 5. 1881. last year.

27 83 1,165
1,441 26,761 16,930

119,551 1,521,374 1,078,389
3,672 34,831 25,213

835,994 5,957,762 4,550,777
63,033 313,370 158,885

677,114 5,372,289 9.838,517
114,.568 2,527,424 2.691,196
83,832 1,312,802 1,205,604
3,514 36,634 176,751
18,188 331,790 335,183

868 8,662 10,837
7,768 73,809 3,605
1,491 28,430 56,258
2,902 33,113 39,620
713 13,058 15,302
646 28,522 3,498

49,557 629,195 942,031
858 28,445

2,728
28,1D7

703 35,813 38,580

808 1,195
1,374 14,241 16,592
1,843 62,702 81,951
389 7,120 6,272
145 828 831

12,701 172,629 160,257
130 2,532 1,532

3,248 39,634 35,652

5,091 44,096 27,028
395 9,023 11,169

11,852 410.930 543,559
22,125 270,789 257.679
9,930 278.352 117,304

21,622 103,748 172.228
3.702 166,570 161,361
3,645 105,400 34,936
769 31,585 40,657
863 25,392 24.137
759 36.631 14.622
185 7,103 4,157
140 1,534 71
,501 12,091 6,695
843 14,711 30,369

2,982 29,606 46,466
1.246 17.638 14,657
3,716 74,348 91,632

11 12,071 5,279

Exports ot Leading Articles of Domestic Produce.

The following table, based upon Custom House returns, showa

the exports from New York of all leading articles of domestic

produce for the week ending with Tuesday last; also the exports

from the 1st of January, 1881, to that day, and for the cor-

responding period in 1880 :

Ashes, pots bbls.
Ashes, pearls bblB.
Beeswax lbs.

Breadstuffs

—

Flour, wheat bbls.
Flour, rye bbls.
Corn meal bbls.
Wheat ;...bu8li.

Rye bush,
Oats bush.
Barley bush.
Peas bush.
Com bush.

Candles pkgs.
Coal tons.

Cotton bales.

Domestics pkgs.
Hay bales.

Hops bales.

Naval Stores-
Crude turpentine bbls.

Spirits turpentine bbls.
Rosin bbls.

Jar bbls.

Pitch bbls.

Oilcake owt.
Oils-
Whale gals.

Spenu gals.

Lard gais.

Liusecd gals.
Petroleum gals.

Provisions

—

Pork bbls.
Beef bbls.

Beef tierces.

Cutmeats lbs.

Butter lbs.

Cheese lbs.

Lard lbs.

Rice bbls.

Tallow lbs.

Tobacco, leaf hhds.
Tobacco. ....bales aud cases.
Tobacco.manufaotured. lbs.

Whalebone lbs.

We«k ending Binee Jan. 1, Same time
April 5. 1881. last year.

83 382 403
30 82 67

310 9,871 39,025

119,748 1.589,729 918,501
9 1,294 1,133

4,697 44,551 40,263
825,106 10,OOS,S(22 9,661,331
48,740 493,348 517387
6,369 39,609 41,110
100 439 254,630

2.358 47,006 103,128
899,313 5,392,384 7,931,527

670 14,314 14,8.36
318 15,260 17,280

23,410 137,265 04,678
5,041 35.740 24,548
3,333 16.992 24,290
402 14,178 1,842

"'299
6

1,4,30 2,486
2.533 67,351 59.118
2,230 4,475 1,575
190 1,246 1,473

70,976 712,281 478,611

80 6,181 288
13 65,593 61,159

18,143 119,160 150,487
1,407 9,859 10,343

4,684,382 58,849,370 73,018,231

4,278 68,679 59,777
1,209 10,863 13,351
1,269 17,697

179,711.812
10,159

9,023,773 150.260.646
189,077 4,757,279 5,040.109
637,718 19,319,929 12.190,3H;

4,573,972 83,285,102 73,538,261
833 4,955 3,397

1,332,197 13,910,524 20,463,649
2,610 21,685 18,163
1,230 12,334 13,212

187,195 1,447,356 1,936,586
4,052 41,503 38,67*

I
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Financial.

F. K. Trowbridge,
BANKKR AND BKOKER,

Mo. 9 BBOAD OB a7 WALI. STREETS,
NEW YORK,

Knribtr of Uu IT. T. Stock ExOumte.

General Banklns Boslneu TrnnBUctcd.

Beourltlcs bougbt and sold on commlsalon for casta

'or on tutirKln. , ,, . , . ^.
Advanct'8 mado on approved colmtoral at tna

Burltet rate.
licuoslts rucelvod subject to check at sl(rnt.

4 per cent Interest iillowort on all daily balances.
Orders executed at I^ondon, 8an Kranelseo, lios-

ton, Phlliidelplila and U.iltlrauro Bxolianues.
l».8.-MyNew York WeekiT KInanolal Ueport la

BuiUod rr«a of otaariia on apolloatlon.

Geo. K. Sistare's Sons,

n NASSAU ST., NEW YORK,
DEALEIIS IN

FIRST-CL,AS8 INVESTMENTS.
Bay and Sell on Commission, for cash or on mar-

irin, all securities dealt In at tha N«w York Stock

Kkohanice.

Interest allowed on dally balances.

All deposits subject to oheck at sight.

Particular attention to orders by mall or tele-

graph^ ^

Simon B org,
No. 35 WALIi STREET, NEW YORK,

DEALER IN ALL KINDS OF

Railroad and Inrestment Securities.

SOUTIIEItS 8EC0RITIE8 A SPECIALTT.

R. T. Wilson & Co.,
BANKJiRS AND COMMISSION MEKOHAOTB,

3 Exriianoe tfonrt, N etv York.

Wood & Davis,
BANKEKS AND BROKERS,

31 Pine Street, New York.

OOVBRNMKNT BO:4P9. MUNICIPAL AND
HAILBOAi> BBCtJIMTIES BDUGUT AND

801,0 ON COMMISSIO.S.
CHOICE KAILROAD MOKTQAaK BONDS

FOR SALE.
C. D. Wood. Sam'l D. Datw.

Fred H. Smith,
BACKER AND BROKER,

No. IS BROAD STREET, XBW YORK.

RAILROAD SECURITIES
(Ad Intimate knowledge of all for the past 10 Year

A SPECIALTY.
Inyestors or Dealers wishing to bay or sell are

Invited to communicate, gtate. Municipal and
Railway Bends and Coupons bought and sold at beat
Market Rates.

Financial.

Dominion of Canada.
THE FINANCIAL A8S0CIATI0.N OF ONTARIO

la In a position to furnish loToators with choice In-

Teatment securities, carefully selected, yielding

from SIX to SEVEN AND A-HALF PER CENT

per annum. Special attention given te business

from the United States. Correspondence solicited.

Tbe Financial Association of Ontario,

LONDON, CiNADA.
EDWARD LB RCEY. Managing Director.

Kew York, New England & Western

INVESTMENT CO.,
Nos.Sl AND 33 PINE ST., NEW YORK,
UNIOiN BUILDING, CUICAGO.

The Brooklyn Trust Co.
Cor.of Montague & Clinton sts., Brooklyn, N. T.

This Company Is anthorlied by special charter to
act as receiver, trnatee, guardian, executor, or ad-
ministrator.
It can act as agent In the sale or management of

real estate, collect Interest or dlvldtiiidH, receive
registry and transfer kooks. or make purcbaso and
sale of Oovernmeiit and other »ecurltles.

UeilglutiH and charitable institutions, and persona
anaccustoiued to the tntnHaeliivn of bunlneas, will
Hnd this (Company a safe and eonvetiient depository
for money. KIl'I.EY KoPKH, President.

CIIAS. R. MARVIN, Vlce-Prei't.

TRUSTEES

:

Wm. B. Kendall, Ilenrr Sanger, Alex. McCuo,
John P. R<ilfe, Ohas. il.MarvIn, A. A. Low.
E. F. Knowlton, Abm. B. Ilaylls. Uenry K. Sheldon,
U.E. Plerrepont, Dan'l Chuuncey, J(»ho T.Martin,
Alex. M. White, JoBlali u. Low, Ripley Hopes,

Austin Corbln. Edmund W. Corllos.
WM. U. BUNKER, Secretary.

JOBK 8. KENNKOr. J. KXNBKDT Tod.

J.
S. Kennedy & Co.,
Bankers and Merchants,

No. 63 WILLIAM 8TEEET,
New York.

BUT AND SELL
RAILROAD IKYESTMENT SSCVRITIE8

:

CoLLSCT Coupons ahd Ditidinds;

NKOOTIATB LOANS AND DRAW BILLS OF
SXCHANOE ON LONDON

All business relating to the Construction nnd
Equipment of Railroads undertaken.

Trask & Francis,
BANKERS AND BROKERS,

TO Rroadwajr & 15 New St., New York.
ALSO, ,

COR. MaidIX LANS & JAUES ST., ALDANT, N. T
Transact a General Banking Business.
STOCKS and BONDS Bought and Sold on Com.

nalBslon. and cjirried on Margins.
Deposits received and Interest Allowed.

A. H. Brown & Co.,
BANKERS AND BROKERS,

T UraU St., Cor. New, New York.
INVESTMENT SECURITIES.

Special attention to business of country banks.

CAPITA I. STOCK, - $1,OJO,000

Offers to Investors carefully-selected nccurltlfs
bearing from 8 to » per cent interest. Investment
securities bought and sold on cotuinissioii. Settle-
ments made for holders of defaulted Bccurltles
Will act 118 iicents In funding and reorganizing debts
of mumclpallties. railroad companies, and other
corporations. Correspondence solicited.

John C. shout, President, ) „ _„vOicoKGK W. IJEBEvoisE, V. Pres. !
'^"^ York.

Wm. p. Watbok, Sec and Treaa..Chlcaao.

Hickling & Co.,
40 & 43 EzebanKe Place, New York,

f

Bay and seU all N. Y. Stocks, on 3 to 5 percent mar-
in. Privileges at favorable ratee. »50, 100 shares.
r desired, we will use our Judgment In selecting

Koeks. Opportunities constantly occurring tor
isit* profit*. UOI or writs t«r lalpimiKkua.

ESTABI,ISHK1>
1864.

Coleman Benedict & Co.
No. 24 BROAD ST., NEW YORK,

STOCKS AND BONDS,
MEMBERS OF THE N. Y STOCK EXCHANGE.
A strictly commission business conducted in tbe

purchase and sale Stocks and Bonds on Marglii
or for investment.
Complete Financli4 Report Usued weekly to oar

correspondents.

STOCKS and BONDS
At Auction.

rho Undersigned bold REGULAR AUCTION
SALES of all cluBses of

STOCKS AND BOi\DS
ox

WEDNESDAYS AND SATURDAYS.

VORIAN 11. RIVLL.ER ^ SO\
No. 7 PINE STREET, NEW YORK.

I'lnancial.

Schulz & Ruckgaber,
BANKERS,

%i Tl Illiam Street. New York.
coukjcspondbnts of tu

International Bank of Ijon.l. u (Limited),
London.

Bleasra. John Bcrrnberg, Uoasler &, Co.,
llniiibiirg.

Commercial and Traveler >

' t-'redits. Bills of Ex-
change. * ' ^ble ' ranafers.

Theo. y. bahd >fax b. Sadd. Johh Sioksls..
£u\fA uv A. Pctit, Member N. Y. Stuck Kxch.

Sand Brothers & Co.»
BANKERS AND BROKBRS,

64 IVall Street, New York.

STOCKS AND BONDS BOUGHT AND SOU) OV
COMMISSION.

COMMBBCIAL PAPER NEOOTIATKD.

aanKBi OaoisBicK. Grant b. 8cai,>r>
Membera N. Y. Stock Exobaage

Groesbeck & Schley,

BBC K E BB,

No 19 WALT, STREET, NEW YORK.

J.
H. Latham & Co.,

INVESTMENT 8ECCRITIE8,
Now Torb Cttr, Chlraara, Clnclonail, St.

Ijouiil, Dtalrict of Columbia, aDd
GoTernnient Seeuriliea.

FOREIGN EXCHANGE.
62 WILLIAM STREET.

J. H. Lavham. F. W. Pirbt.

Joseph P. Lia>td. W. C. McEsan,
Member of N. Y. Stock Excb'go

Lloyd 6c McKean,
34 VrALI. STREET, NEUr TORK.
Buy and sell—on commlaalon—Government, Rail-

way and Miscellaneous Securities. Receive deposits
subject to check, and allow Interest on balances.

N. T. Beers, Jr.,

BROOKLYN SECDRITIES, CITT BONDS,

Gos Stocks, &c..

N a . I N E W STREET,
NBW YORK.

c. I Hudson & Co.,
3 EXCHANGE COURT, NEW YORK,

Branch Office and Private Wire
at the " CtTMBDRLAND," Broadway and IfSd Street.

Buy and sell on commisslou, for investment or on
margin, all securities dealt In at the New York
Stock JSxchange.

B. R. Lkar. C. I. Hudson, T. H Ccbtib.
Member N.Y.Stock Kxch.

Chahlks Seton Uenuy. W. Howaud Gildeh

Henry & Gilder,
82 BROADWAY, ROOM 10.

STOCKS, BONDS AND MISCELLANEOUS
SECURITIES

BOUGHT AND SOLD ON COMMISSION.
Members New York Mining Stock Exchange.

CORKESPOSDEXCE SOLICITED.

HENRY"W.~HABTBRTATTORNEY7Canton,
t»hio, conducts all classes of cases against indiv-

iduals, railroads and other corporations in both State
and U. S. Courts. Refers to C Aultnmn, Canton, O.;
Isaac Harter 3l Sons, Canton, O.; Kountze Bros.,
Mew Xurk i Es-ClUel Jtutlse Aga«w, Bearer, Pa.

Vernam & Company,
RANKERS AND RROKERS»

No. 34 NeTT Street, Neir York.
Buy and Sell Stocks, Bonds and Governments os

Commisaion, either for Investment or on margin.
Ai-BERT II. Vkhnam, Edward N. Bond.

Member N. Y. Stock Exchange.

Wm. L. Breese, Wm. P. BMITB,
Mctabers of New York Stock Exchange.

Breese & Smith,
BROKERS,

Ko. 29 BROAD STREET, NEW Y^ORK^
Goxernment Bonds, Stocks and all InvestmenSt

Securities bought and sold on eommiaslon.

J.
D. Probst & Co.,

STOCK AND ROND RROKERS^
No. 52 EXCHANGE PLACE, NEW YORK.

Stocks, Kaii,road Bonds, OonniNMSNTS and
MiscEMJiNEous Securities Eodout and Sold.

«^ So.
RANKERS,

58 Broadwaj, cor. Exchange Place,

TRANSACT A GENERAL BANKING BUSINESS
INCLUDING THE PURCHASE AND SALE OF
STOCKS AND BONDS FOR CASH OR ON MAB.
GIN. BUY AND SELL COMMERCIAL PAPER.

P. O. Box 447.

D. A. BoODT. C. W McLELI-AN, JS^
F. a. Baltokstau.
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Financial.

Gwynne & Day,
{(StrtabUalied 1851.] Ifo. 46 Wall Street

TranaAot a veneral banking and brokerage basU
nesa In RaUwa7 Bh&rea and Bonda and Qorernment
eeonrttlea.

Interest allowed on deposits.

( Investments carefully attended to.

WM. C. NOYES,
-Al NASSAU STREET, NEW YORK,

DKALXB IN

CiAS STOCKS AMD BO.\DS,

TELEGRAPH STOCKS,

TRUST COMPANY8' STOCitS,

Ctty and other Railroad Stocks & Bonds

AND
MISCBLIiAMEOUS SECURITIKg.

Buttrick & Elliman,
BANKERS AND BROKERS,
Nos. 37 & 39 W^all St, New Tork.

BONDS, STOCKS and INVESTMENT SECURITIES
BOUGHT AND SOLD ON COMiUSSION.

C. A. Buttrick. Member of the N. Y. Stock BichVe
Wm. GiiUiUN, Member of the N.Y. Mining Kxch'ge

Geo. H. Prentiss,

19 BKOAD STREET, NEW YOEK.

GAS STOCKS
AND

OAS SECURITIES,
TREET EATLEOAD STOCKS AND BONDS

AND ALL KINDS OF

BROOKL.YN SECURITIES
DEALT IN.

SEE GAS QUOTATIONS IN THIS PAPEB

<^ Co.'bankers,
No. 18 W^AIili STREET,

Neiv York.
Transact a General Banking Business, Including

th,e purchase and sale of STOCKS and BONDS for
<;:Lsh or on margin.

Bus and Sell Investment Securities.
p. O. BOX 2.647.

A.M. KIDDBR. WATLAND TBASe. H. J. MOBSX

Scranton & Willard,
»3 BROADWAY AND 13 NEW STREET

PRIVATE WIRES TO
Windsor Hotel, Cumberland, Delmonleo's,

Gilsey House, Philadelphia.

GEAIN AND PROVISION DEPARTMENT
lUNDEB CHAROE OP

Messrs. 1,. G. QUINLIN A; CO.
Chicago Correspondents, JOHN T, LESTER & CO.

Howard Lapslet. D. Setmouu Willabd,
Members N. Y. Stock Exchange.

Ctbcs W. Field, Jii. Cybus W. Field
Special.

Lapsley, Field & Co.,
STOCK BROKERS,

No. 15 BROAD STREET,
Newr York.

Samuel A. Strang,
30 PINE STREET, NEW YORK,

BANKER
AND COMMISSION MEECHANT,

Buys atd soils Investment Securities. All busi-
ness connected with railways undertaken.

H. L. Grant,
Ne. 14S BROADW^AY,

NEW YCRK.

cm RAILROAD STOCKS & BONUS
BOUGHT AND SOLD.

See quotations of City RaUioads In this paper

Financial.

Hatch & Foote,
BANKERS, No. 13 'WALL STREET,

BUT AND aSLL

GOVERNMENT BONDS. STOCKS AND MISCEIf
LANBOU8 SECURITISS.

Gilman, Son & Co.,
BANKERS,

62 CEDAR STREET.
In addition to a General Banking Business, buy

and sell Oovernment Bonds and Investment Securi-

ties.

WALSTON H. BBOWN. ritXD. A. BROWN.

Walston H.Brown& Bro.
BANKERS,

11 Pine Street, New York.

SPECIAL ATTENTION GIVEN TO THE NEGO-
TIATION OF

RAILROAD SECURITIES.

TUE

Financial Review,
(ANNUAL.)

1 S8 1 .

A YEAR BOOK
OF

FINANCIAL INFORMATION
FOE

Bankers,
Brokers,

Merchants,
Investors.

CONTENTS:
Retrospect of 1380.
mercantile Fallares.
Banking and Financial—

UDitcdStates—National Bank Figures and
Currency Movements.

New York City—Bank Returns, <!tc.

Loiiilon—Money Market and Bank Returns.
Commercial—

United States—Foreign Commerce, Trade
Balance, U. 8. Exports and Imports of
Leading Articles. London—Review of
year, Bank Returns, &o.

The Ifloncy OTarUet—
Influences, and Pi'iceg of Call Loans and
Commercial Paper since 1873.

Gold and Sliver—
Producliou, Exports and Imports of Gold
and Silver in the United States and abroad.

Foreign Exchange-
Market .and Prices in New York, 1870-1880.

Investments and ^tpcenlatlon—
Compound Interest Table, Sliowing Aceu-
mmatious of Money in a Series of Years.

Table Sliowing the E.ate Per Cent Realized
on Securities Purclia.sed at different prices
(witiiout regard to date ol inatimty.)

Stock .Speculation in New Y'ork.

United States Debt and Securities-
Debt of the United Stotes.
Prices of U. 8. Bonds, 1860-1880.

State Debts and Securities—
StateDebts and IninumityfromProsecution.
Prices of State Seouiitics, 18G0-1880.

Railroads and tlielr Secnrlties

—

Railroad Statistics of tke United States.
Railroad Earnings.
Prices of RiiiUoad Bonds, 1873-1880.
The New York Stock Market, 1860-1880.
Pi-ices of Ealli'oad Stocks, 1860-1880.

Price of (he Review, bound in cloth, - S2 00
Te Subscribers of the Commercial l • m.and Fiuaucinl Chrouicle, - - - - i * vv
Postnffe (n'hen sent by Ulail,) • - « « 13

WILLIAM B. DANA & CO.,

PUBLISHERS,
Nos. 79 & 81 WUliam Street N. Y.

Ineuranco.

OFFICE OF THK

ATLANTIC
Mutual Insurance Co.,

NEW YORK, January 25, 1881.

The TniBtees, In conformity to tlie Charter of

tlie Company, submit tlie following Statement
of its afDoirs ou the 3l8t December, 1880

:

Premiums on Marine Eisks from
1st January, 1880, to 31st De-
cember, 1880 $4,232,075 04

Premiums on Policies notmarked
off Ist January, 1880 1,495,947 23

Total Marine PremlumB.... $5,728,622 27

Premiums marked off from Ist

January, 1880 to 31st Decem-
ber, 1880 $4,141,087 80

Losses paid during the same
period $2,071,238 98

Returns of Premiums and ex-

penses $873,113 96

The Company has the following assets, viz.:

United States and State of New
York Stock, City, Bank and
other Stocks $8,983,558 00

Loans secured by Stocks and
otherwise 1,187,900 00

Real Estate and Claims due the

Company, estimated at 470,000 00
Premium Notes and Bills Ee-

ceirable 1,628,921 34
CashlaBank 337,077 37

Amount $12,608,356 71

SIX PEE CENT INTEREST on the outatand-

certiflcatcs of profits will be paid to the holders

thereof, or their legal representatives, on and
after Tuesday, the First of February next. ^^
THE OUT3TANDINO CERTIFICATES ^H

the issue of 1876 will bo redeemed and paid f^^
the holders thereof, or their legal representa-

tives, on and after Tuesday, the First of Febru-

ary next, from which date all interest thereon

wiU cease. The certificates to bo produced at

the time of payment and canceled.

A DIVIDEND OF FOETY PEE CENT ia

declared on the net earned premiums of the

Company, for the year ending 31st December,
18S0, for which certilicates will be issued on
and after Tuesday, the Third of May next.

By order of the Board, '1^1

J. n. CHAPMAN, Secretary. *

T B. U STEES: <^|
J. D. Jones, Horace Gray, ^|
Charles Dennis, Edmund W. Corlies, ^U
W. H. H. Moore, John Elliott, ^M
Lewis Curtis, Alexander V. Blake, ^B
Charles H. Russell, Bobc. B. Minturn,

James Low, Charles H. Marshall,

David Lane, George V>'. Lane,
Gordon W. Bumham^ Edwin D. Morgan,
A. A. Raven, Robert L. Stuart,

Wm. Sturgis, James G. Do Forest,

Adolph Lemoyne, Samuel Willetts,

Beiyamln H. Field, Charles D. Leverich,
,

Joeiah O. Low W'lllam Bryce,

William E. Dodge, .
M llllam H. Fogg, !

Royal Phelps, Peter V. King, '

Thomas F. Tounga, Thomas B. Coddlngton,

C. A. Hand, Horace K. Thurber,

John D. Hewlett, William Degroot,

William H. Webb, Hemy Collins,

Chailes P. Burdett, John L. Rlker.

J. D. JONES, President.

daARLES DENNIS, Vice-President.

W. H. H. MOOEE, 2d vice-Prcsldent.

A. A. EAVEN, 3d Vlce-Pro^ideat.
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Imurancc.

E. S. Bailey,
T PINE 8TUEBT.

Deallniia In

Insurance Stocks
A SPECIALTT.

Ca»h paid at once for the above Securities : or
they will be Bold on offtnmtRHlon, at seller's option.

HOME
Insurance Company

OF NEW YORK,
OFFICE, 119 BROADWAY.

IFlfty-FUYb Semi-annnat Statement,
SaOWINO THE

CONDITION OF THB COMPANY ON TIIK FIRST
BAY OF JANUARV, 1881.

CASH CAPITAL $3,000,000 00
Rencrve for Uiioiirued rremlumB 1,93 1 ,273 00
lU'serve for Unpaid LwBses 2S!l,i)86 16
Net Surplus 1,63'J,'245 98

Cash Assets $6,860,505 li
sunnAKV OF assets

Held In the Uriltml States, uvalluljle for the PAY-
MKNT of l.OSSKS by KlUE and for the proteo-
tloti of PoUcy-Uolders of FIBH INSUKANCK:

Ciwhlnll»iili» tZ^a.UD 67
Bonds and mortiftlees. beinf; tlrst Hen on

real esliite (worth »4.2««,050) I,8fll.a08 00
United States nt'icks (nuirket value) :i.5S1.000 00
Hank and railroad stocks (market value) 407.443 &0
State and municipal b'ds (market value) liia,700 00
Loans on stocks, pavable OD demand
(market value tS66.^9 00) 32^.680 83

Interest duo on Ist January, 1881 .. ; 59,069 68
Balance In handa of agents 11S.0S5 IS
Ileal estate 51,952 61

Total 16,860,608 14

GHAS. J. IflARTIN, President.
J. H. WASHBURN, Secretary.

Stcaui$ilii|>§.

O N L. ¥

Direct Line to France.

GENERAL TRANSATLANTIC CO.

BETWEEN NEW VOKK AND UAYRE.
From Pier (new) No. 42 North Blver,

Foot of Morton Street.

TraTetera by tbia line avoid both tranalt by Bnir-
llah Hallway and the discomforts of crossing the
Channel In a small boat.

CANABA, Frangeul Wed.. April 13.4 P.M.
LABHADOK. Joucia Wed., April 20. 10 A.M.
ST. LAURKNT, Santelll Wed., April 27,4 P.M.

PKICB OP PASSAGE, (Including wine; :

To Havre— First cabin, $100 and $120; second
Cabin, t(}0. Steerage $2H, Including wine, bedding
and utensils. Return tickets at very reduced rates.
Checks drawn on Credit Ityonnaia of Paris In

'amounts to suit.

Direct for Gibraltar and Marseilles.
The followtngstcaraers will leave New York direct

for Gibraltar and Marseilles, taking freight and
passengers

:

ViLLE DX Marseilles, Nonvellen
Rates of Passage—First cabin, $100; steerage, $32.
Fur particulars address

LOUlSi D£ BEBIAN, Agent,

No. 6 Bowling Green.

Commercial Cards.

E.R.Mudge,Sawyei &Co
AGKNTS FOR

Waalilnzton Ullllii, Chlcopee Mfg. Co.
Uiirlln<;t»ii AVooleu <)o..

Ellertou NewAIlIla,
Atlantic Cotton inilly,

Saratoga Victory IW Ig. Co
.
, uceau i1Illl»,

Peabudy .ullla,
AXIJ

Hosiery, Shirts and Drawer*
trom Various Mills.

.- . NEW YORK, BOSTON,
48&46 White Stheet, 15 Chau.ncky Street

philadrlphia
J. W, DAYTON, 246 CHK8TKUT STREET.

Works at Oriiwt, L. I., and
Richhono, Ya.

" KCRKKA"
"ORiEirr."

The Atlantic & Virginia

Fertilizing Co.
OFFER THEIR STANDARD BRANDS

"euk,iiik:a^9'
Amhonlated Bonk Scperpuobphate of Limk,

AND
« ORIENT COMPLETE MANURE."

And want a good working agent In every thriving
ootton-growing county. Apply (with reference) to

W. C. CRENSHAW, PresH,
CRINSaAW Warehoi-se,

Uiclunond, Va.

Commercial Cards.

Brinckerhoff, Turner

& Co.,
MkoatACturer* uid l>«aieri In

COTTON SAILDUCK
And all kinds 0<

COTTON CANVAS, FELTINO DOCK, CAR COVKli
IKtt, BAUUINU, KAVKNB DUCK, BAH, TWINB8

*C, "ONTAKIO- SKAMLKS8 BAU8.
"AWNING BTKIPK8.'

Also, Agent*

[Tnlted State* Bunting Company.
A r:iil anpply all Widths and Colors alwaya in atoel>.

No. 109 Daan« Street.

Wright, Bliss & Fabyan,
New Torli, Boston, Fliiladelpliia,

SELLING AGENTS FOR LEADING BRANDS
BROWN AND BLEACHED HUIRTINU8

AND 8IIEETING8,
PRINTS, DENIMS, TICKS, DUCKS, Ac.

Towels, Qiillts, White Goods and Iloslery,

JDrilli, Sheelinya, die, for Export Trade.

George A. Clark & Bro.,

miLWARD'S HEE.IX NEEDLES
400 BROADWAY, NEW YORK.

No 11 Old Slip, New rork.

^tul Wtm,
GOLD MEDAL, PARIS, 1878.

Bis CtlebraUd yumiem,

303-404- I 70-35 I -332.anantt other ttylea may he had ofall deaUrt
, V throughout the world.

Joseph 6illott&Son3, NewTorlt.

UTUALLIF
INSURANCE COMM

OF NEW YORK.
F.S.WINSTON, prcsiden:

SSUES EVERY APPROVED DESCRIPTIONO
IFE AND ENDOWMENT POIICIE!
)NTERMS AS FAVORABLE AS THOSE 01

ANY OTHER COMPANY.
ORGANIZED APRIL IZr.H 1842.

MASSmOYERSSaOOO^OOC

Parisot & Campbell,
Cotton Factora,

TICKSBVRO, miss.
Orders to Purchase Totton In our market soliclte.*

Refer to Msssri WOODWARD A CTILLMAN
New Yoik.

CoUen.
HIKHT a. WAKI. 0ILLLJL7 BCBKOSOBK

Ware & Schroeder,

CXJTTON COMMISSION MERCHANTS,

111 Pearl Street, New York.

Special attentiro paid to the ezeoatlon of <

or the puroha»e or sale of contract! for fntara 4^
lirsry of oott<>D. liberal advances ina4e oa foa
i Ignments^

WU. MOBB. U. W. UAKTEMAMK. CLEHBfsriSOBnK

Mohr, Hanemann & Co.,

COTTON BROKERS,

138 PEARL STREET,
NEW YORK,

Special attention given to the execution of 0&
IIER8 FOB FDTURE CONTRACTS.
W.C. Watts. Davib Haswell. Cdas. w. WAm.

TBOHAS J. SLAITUBTKK, Special.

Watts, Haswell & Co.,
36 STONE STREET, NEW YORK,

COTl'ON FACTORS

AND CO.niniSSION JHERCHANTS,
Watts, Tlaswell & Co. will make advances on Cot-

ton and other Produce consigned to them, or to W
C. Watts A Co. Special attention given to the eze-
cation of orders for the purchase or sale of Cottoo.

n Liverpool for future delivery, etc.

W. C. WATTS dc CO.,

16 BROWN'S BUILDINa, LlYEBPOOt..

T. C. Carter & Co.>
COTTON BUYESS.

MOBILE, ALA. MERIDIAN, 1MI8&

HiHAM Pool. Barilett S. Johnstok.

Pool & Johnston,
COTTON COniMIS^ON MERCHANTS,

5 STONE STREET, NEW YORK.
Consignments solicited Orders executed at Cot*

ton JUxcbanges in N. Y., New Orleans and Llverpoot

Wm. Felix Alexander,
COTTON BROKER,

AUGUSTA, GEORGIA.
Entire attention given to purchase of COTTOK 99

ORDER for SPINNERS and EXPORTERS
COBSZSPONDEXCI SOLIOITZD,

References ;—National Bank of Augusta, Qeorgli
Henry Rents A Co., Commission Merchants New
York; William B,.Dana& Co., Proprlecors COMxaa
(nAL AND FutAHOiAL CBxoiiioi.>, and ottiar Hew
Tot If Horiwes.

A. L. Leman & Co.,
COTTON BROKERS,

No 160 SECOND STREET
IVIACON, GEORGIA.

Entire attention paid to purchase and shlpmeni
Cotton on order for dplnners and Kxporters.
Best of references furnished. CorreapoDdeost.

sollvlted.

John F. Wheless & Co.,^
COTTON

UOATiniSSION MERCHANTS ,x

NASHVILLE. TENNESSEE.
Special attention given o Spinners* orders. Corr^

spoBdence solicited.
RarsBiNcxs.—Third and Fourth National Baata

and Proprietors of ThkChroniole.

THE BROWN *

Cotton Gin Company^
NE\r LONDON, CONN.,

MAKUrACTURERS or TBE CELIBBATED

Brown Cotton Gins, Gin Feeders aiiC
Condensers.

CCTTON GIXS FOB EXPOBT.
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Cotton.

Woodward & Stillman,
SEAMEN'S BANK BUILOINO,

Nob. 74 & 76 Wall Street,

NBW TOKK.

"GENEKALCOMMISSION MERCHANTS

I.OANS niADB ON ACCEPTABLE
SECVHITY.

Uberal ndvances made on Consignments.

Bpeclal attention paid to the execotlon of orders

tot the purchase or sale of contracts for futiure

dellTerj of cotton.

JOHN II. CLISBY & CO.,

COTTON BUYERS,
MONTGOMERY, AL.A.

I>irSCHASE OMLY OX OBDtRS, FOB A COMMISStON

Janies F.Wenman& Co.,
COTTON i,ROKKRfa,

bo. 146 J>earl Street, near Wall, N. 1
Kstabllshed (In Tontine Building) 1840.

Robert Murdoch,
COMMISSION MERCHANT,

111 Pearl Street, New York.

Uberal advances on conslRnments of Cotton for

:S>Ie Id New York or Liverpool. Especial attention

Blven to Sale and Purchase of Future Contracts,

both In New York and LIVERPOOL, on reasonable

sarins, and profits paid as soon as realized in either

fluurket.

Bennet & Foulke,

COSmiSSION MERCIlABrTS,

31 PEARIi STREET,
NEW YORK.

Special attention given to the execution of ordeis

tot the purchase or sale of Contracts for Future

d^rerr.

Fielding, Gwynn & Co.

COTTON FACTORS

COMMISSION MERCHANTS

140 Pearl street, N. T.

Cotton.

^AekabahACo.,
New Orleans, La.

LSHHAK, DURB A GO
Montgomery, Ala.

LEHMAN BRO'S,

Cotton Factors
AND

COniTIISSION niERCIIANTS,

40 EXCHANGE PIJICB,

New York.
driers executed at the Cotton Exchanges Is Nes

"Sort! and ^.i.crpcol sad advaaces made on Coiton

-and other produce consigned to us, or to our corre-

spondents In Liverpool, Me-srs. jj. Newgass A Co.

-andMessrs L. Rosenheim A Sons.

J.
P. Billups & Co.,

COTTON
COMMISSION MERCHANTS

Nob. 74 &. 76 Walt Street,

OTAMIS'S SAVIN03 BAXK BUILDING,)

NEW YORK.
Special attention given to the Purchase and Sale

of Contracts for future delivery of Cotton : also
' execute orders tor Purchase and Sale of Stocks and
Bonds for Southern account.

H. Tileston & Co.,
COVTON, STOCKS, BONDS, ice.

as WILLIAM STREET, NEW YORK.
- Orders In " Fntum" executed at N.T.Cotton Bxoh

INMAN,SWANN&Co
COTTON

COMMISSION MERCHANTS,
Cotton l^xehange Ualldlne;,

101 Pearl Street, New York.

LOANS MADE ON

SOITTIIERN SECURITIES.

H. W. & J.
H. Farley,

COTTON FACTORS,
COMMISSlOiS MERCHANTS,

FINANCIAE AOENTS
133 Pearl Street,

r. O Box S,909. New York.
Advances made on Consignments.
Special personal attention to the purchase and sale
f • CONTRACTS FOC KUTDKE DELIVKRY 01"
COTTON.

Geo. Brennecke & Co.,
COTTON BROKERS,

No. 110 Pearl street, Now York.

FUTURE Contracts a Specialty.

Geo.H. McFadden & Bro
COTTON FACTORS

AND COMMISSION MERCHANTS,
121 Chentnui St., Philadelphia.

Dennis Perkins & Co.,
COTTON BROKERS,

117 Pearl street. New York.
Orders for Spot Cotton and Futures promptly exe

WALTER & KROHN,
COTTON BROKERS,

63 BEAVER STREET, NEW^ YORK.

Cotton.

E. S. Jemison & Co.,
BANKERS

AMD

COTTON COMMISSION MERCHANTS-

Nu. Old Slip, New York.

nOCDT & JEMISON, Galveston, Texas.

Henry Hentz & Co.,
GENERAL

comnissioN iuerchants,
8 Sooth William St., New York.

Advances made on Consignments to

Messrs. JAMES PINLAY & CO.,
LIVERPOOL, LONDON AND GLASGOW.

Also execute orders for Merchandise through

Messrs. FIN LAY, MUIR Sc CO.,
CALCUTTA AND BOMBAY.

CONTRACTS FOR FUTURE DELIVERY COT-
TON bought and sold on commission in New York
and Liverpool: also at New Orleans through Messrs.
feamu(?l H. Buck & Co.

Waldron & Tainter,
GENEU4L. COTTON MERCHANT

97 PRARL STREET, NEW YORK.
Futu e " orders executed at N. Y. Cotton Exch'ge

B. F.BABCOCK&CO.
COMMISSION MERCHANTS,

17 Water Street, LIVERPOOL,
Receive consignments of Cntton and other Produce,

and execute orJers at the KxcUanses In Liverpool.
Keprcseuted lu New York at the omce of

UAECOCK BKOTHER8 & CO.,

50 Wall Stkxkt.

CHAS. r. HOaORST, JOHN R. BARBKTT.

Geo. Copeland & Co.,
COTTO:!? BROKERS,

138 >>EARL SIREET, NEW YORK.

C. F. Hohorst & Co.,
COTTON

COMMISSION MERCHANTS
No. 125 PEARL STREET,

Kevr York.
Receive Conslsmments of Cotton and other produce
LIBERAL ADVANCES MADE.
Special attention Klven to orders for the purchase

and sale of Contracts for Future Delivery of Cotton.

Insurance.

iETNA
Insurance Company

OF HARTFORD.
Assett January 1,1881 $7,424,073 72
Liabilities for unpaid losses

and re-insurance fund 1,694,801 80
Capital 3,000,000 00

NET SURPLUS ¥2,739,371 9»

No. 3 Cortlandt St., New York.
JTAS. A. ALKX.VNBER, Aeent.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINRUR4>II.
United States Board of Managementi

NJEW FORK :

SOLON HUMPHREYS, Ch'r'n,(B. D.Morgsn Ji Co
DAVID DOWS, Esq. (David Dows A Co.)
E. P. FABBKI. Esq. (UrexeL, liorgao & Co.)
Hon. S. B. CHITTENDKN.
EZRA WHITE, Esq.
J. J. ASTOK, Esq.

CUAS. £. WHITE, SAM. P. BLAeO£M,
MANAGERS,

Office 54 WUliam St., New York.

C^ommercm/

Union Ins. Ct?
iOF LONDON),

ALFRED PELL,
Resident Manag

Sr & 39 Wall Sfr^^-

Miscellaneous.

Whiting Paper Co.,
HOLVOKE, MASS.

Bankers' Lediter nnd Record Papers.
Machine Hnnd-Made Papers.

Antique Parchment Papei-s-

Plated Papers.
Bond Papers.

AGENTS
JAmES D. WHITMORE & CO.,

45 BEEK.MAN STRKET. NEW YORK.

Wire Rope.
STEEL AND CHAKCOAI.
IRON of superior qualitj

suitable for MINING AND
HOISTING PURPOSES
Inclined Planes, Transmis-
ior;' of Power. &c. Also.

iGiilvnnized Charcoal and
an fur Hhips' RiKKinR, Sus-
pension Bridges, Derrick
Guys, Kerry Ropes, &c. A
liirKO stock constantly oa
hand from which any de-
sired lengths are cut
fLATSTKBL AND IRO>
ROPKS for Mining pur.
poses manufactured to or-
der.

W. TTIASON k CO.,
43 R ;«dwaf, Neiv Vortt*

JOHN


