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THE FINANCIAL SITUATION.

Up to Friday the financial future looked more uncertain
this week than for a long time back. At the moment no
policy of the Government—whatever might be finally
determined upon—seemed wholly free from possible
embarrassment to business; and yet the indecision at
‘Washington with regard to an extra session, and the policy
of the Treasury if a session was not to be held, helped to
aggravate the situation.

This perplexity was due mainly to the fear that in any
event our currency might be disturbed. The contraction
which tcok place on the passage of the fifth section of the
Funding bill has made the public extremely nervous. If
there is no extra session, the question was asked whether
the bonds called in would be registered bonds held by the
banks or coupon bonds held by the public. And if the

' 9213 1, will the banks retire their circulation and wait for

tae Funding bill of next winter to take out new circulation,

| in the hope that the rates of interest will be higher then,

and ther'efore the taking of circulation be more advan-
tageous to the banks ? The surmise or fear that this would
be .the tendency, is helped by the threats current of hostile
legislation against the banks—the argument being that
these institutions will for the time being incline to go out
of the currency business, :

it would De in the less active months and comparatively
slow, and therefore not disturbing. But on the other hand
an extra session, though important for refunding, is very
generally, and we think most justly, feared because of its
influence in the same direction. Mr. Voorhees has this
week given voice in the Senate to the mutterings of hos-
tility against banks so plentiful now among the unthinking.
The position this Senator takes is of course in no degree a
surprige. He has always been on the unsound side of
every financial question; hostile at every step toward
resumption; and the chief champion in the last session of
the Senate of the fifth section of the Funding bill. No
amount of experience appears to satisfy him, that in this
country at least, humbug is not safe capital for a political
party. Hence with ‘unwavering vigor and freshness he
hugs a new phantom every time his last idol leads hig
party to defeat. ~

1t is8 no surprisc then, we. say, that he should tell us
now that a combination of the banks defeated the Funding
bill. He does not stop:.to prove it, for that would be
troublesome. 'We remember that a little more than a year
ago our State Legislature passed a tax law so oppressive e

foreign banking capital that it began to pack up and take

passage for regions where business was profitable. The
Governor vetoed that measure and stopped the exodue.
In the language of Senator Voorhees a combination of
foreign capital may be said to have defeated the law. The
public, however, have always made the mistake of suppos-
ing that the good sense of the Governor defeated it, and
so made it possible for foreign capital to abide among wus
and still help to develop our undeveloped resources.

In a similar manner Senator Voorhees’ fifth sectiom
proposed to apply force to domestic banking capital—to
put it into a position in which its note-issuing business
would net & loss, and out of which, after the act was
signed by the President, it could not extricate itself with-
out delays and difficulties. Spontaneously and in every
part of the country it began to so arrange its affairs as to
enable it if it chose, after the act went into operation, to
leave the national banking system. The President, being
wiser than Senator Voorhees, vetoed the act and averted
the danger. And yet the Senator calls this wisdom of the
President a veto by the banks. ~Surely that is a peculiaz
confusion of ideas. Capital goes into the banking busi-

ness simply because it is profitable, and takes steps to go
I out of it just as soon as it thinks there is a prospect of it
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being unprofitable. The banking laws were originally
prepared 8o as to attract it; the fifth section was framed
80 as to repel it. . '

This digression is meant simply to bring out the fact
that this fresh attack is only the continuation of an old
one, and further to remind the reader that the claim made
is the product of such an unsound prejudice, that as our
people think it over they will grow ashamed of it, and its
following will lessen. Even an extra session, therefore,
had it been determined on, would not be likely to produce
the ill effects anticipated. But it was very desirable that
the question with regard to its being held and with regard
to the policy of the Treasury should be settled, for uncer-
tainty on these points throws extreme doubt into every
business arrangement. Hence, it is not surprising that
‘Wall Street should have watched the Washington dis-
patches closely this week, and that their negative nature
up to Friday should have been discounted unfavorably.
The downward temdency to prices was also aided by
.another heavy snow storm in the West; by a sharp fall in
Nashville Chattanooga & St. Louis previously sent up
rapidly while a covering of short contracts was in prog-
ress; by the proposed issue of about 180,000 shares of
Northern Pacific stock which it was supposed would con-
tinue to be held off the market; by the condition of the
coal trade, which rendered necessary a restriction of the
output; and by a variety of disquieting rumors such as
always follow in the wake of any considerable disturbance
in values. Yesterday, however, the advices from Wash-
ington announcing that no extra session would be called,
and that the resources of the Government would be ample
to refund all the 6s and a part of the 5s, were received with
great favor on Wall Street, and prices generally advanced.

The money market has been comparatively easy
during the whole week. The borrowing demand for
stocks, due to tne short interest, greatly lessened the
inquiry for money at the Stock Exchange, and the average
rate on call has been about 5 per cent. The domestic
exchanges, and our statement below of receipts and ship-
ments of gold and currency by the banks, do not indicate
any urgency at interior points. This condition is probably
due to the fact that the snow embargo upon lines west of
Chicago has locked up and therefore kept off the market
large quantities of produce. Had it all come forward it is
presumable that there would have been a more active
demand for money at the Western centres. The subjoined
table shows the highest and lowest rates for money on call
at the Stock Exchange for March this year and for March
and April, 1880 and 1879. In 1879 our market was made
artificially easy by refunding operations, and last year
there was an especially active demand growing out of the
great speculation in almost all staples at Western points.
This season the feature of safety is the improved condition
of our foreign trade, permitting the import of gold when
we need it—a condition which did not exist at this time
last year.

issue have amounted to $2,679,765, of which $174,7Tis
consisted of marks and German silver. The Bank of
England shows a gain this week of £229,000, and the
Bank of France reports the large increase of 27,039,000
francs gold and 2,250,000 franc ssilver. It was reported
here on Thursday that the Bank of France had stopped the
payment of gold, but there seems to have been no basig
for the rumor. In this connection, and in order to show
the movement (explained by us last week) between Paris
and the branch banks, the following will be of interest,
comparing the amount of bullion in the Bank at Paris and
the branches, near the beginning of the year and at the
latest mail advices.
has gained £4,398,000, or 109,950,000 francs.

In this interval the Bank of England

. Paris. Dranches.
Gold. Silver. Gold. Silver.
Franes. Francs. Francs. Franes.
Dec. 30,1880 ....... 169,018,848,64%,853,731!395,250,000{573,750,683
March 10, 15851 ..... 100,775,071/635,805,126457,640,000(|579,610,710
- Decrease ........ 68,243,777 13,048,605  ........|  ........
Increase ... ....|  ._......0 Lol 62,390,000 5,860,027

Weeks 1881. | 1880. 1879,
EHGs 1 High. Lor. High. Low High, Low

Mar. 5.. 1g * 3 lgy * 4 5 2
® 12.. lig * 3 l,g * 3 6 2
“€ 19.. 6 3 ig ¢ 3 7 2
¢ 26.. 6 2 318 * 5 7 2

April 2.. - 1 4 igy ® 3
ok 9.. e e 3B * 3 1gg * 7
¢ 16.. — B 1g * 3 7 3
“« 23.. onee — 6 3 5 2
“ 30.. SRS soe 130 * 3 6 -8
* And interest.

It is estimated that there are now about $3,750,000
gold in transit for this port. The arrivals since our last

These figures show how rapidly the Paris Bank is losing
gold ; the branches it will be seen have gained enough to
nearly make good this loss ; the loss at Paris is the export

‘to Great Britain ; the gain by the branches is drawn from

the active currency of the country. The following table
gives the amount of bullion in each of the principal

European banks, as reported by cable this week and at the

corresponding period last year.

March 24, 1881. March 235, 1880.
Gold. Silver. Gold. Silver.
) £ £ £ £

Bank of England........ 28,119,556 . .45 vavmssss 29,001,840i............
Bank of France.......... 24,233,352(49,207,030||32,646,360{51,023,557
Bank of Germany....... 9,276,658(193,653,932|| 9,652,333]19,321,667
Total this week.......... 61,629,566(68,860,962/|71,300.533 7_0,345,224
Total previous week. ... 60,366,506i68,918,462||70,592,413(70,232,570

F° The above gold and rilver division of the stock of coin of the
Bank of Germany is merely popular estimate, as the Bank itself gives
no information ou that point.

The foreign exchange market has been quiet and heavy.
Cotton bills have pressed rates downward, and another
source of supply came from the exportation of products
which have been locked up on the canal during the winter,
and which are now going to their original destination.
For the past few days the German exchanges have been
so low as to admit the import of gold, an unusual circum-
stance at this season, and francs have been low enough

for a movement this way if bankers could rely with certainty -

upon procuring full-weight coins for the purpose. There
has been a good margin for profit in cable stock transac-
tions between London and New York, as is seen by the
following exhibit of the relative prices in the two cities at
the opening each day.

Mar. 21. ‘Mar. 22. Mar. 28. Mar. 24. Mar. 25,

Lond'n| N.Y. |Lond'n| N.Y. |Lond’n| N.Y. |Lond'n| N.Y. |Lond'n| N.Y.
prices.*|prices. prices.* | prices.|prices.*|prices.|prices.*|prices. prices.*|prices.
U.S.4s,c.| 112°40 | 113 | 112-28 | 1185¢ | 112°40 | 1133¢ | 112:28 | 118} | 112'28 118%
U.8.5s,c.| 101°61 | 10134 | 100°9% | 1013 | 10091 | 10134 | 10079 | 10143 | 100°91 | 101%4
4784 | 47| 46°46| 4636| 4658 4585 | 438{| 46'10| 45%
2dcon.| 99'80| 99i¢| 9970 | 991§ | 9970 9970 | 9914 | 99:18| 99
[11. Cent.| 13626 | 13614 | 185:52 | 13484 | 185:27 | 13436 | 138'98.| 1334 | 183'06 133
N. Y. C..| 14595 | 1443¢ | 144'23 | 144)4 | 144°23 | 14834 | 143-74 | 143

14374 | 148
Reading| 82:09t+| 64 30'85t| 613 | 81211 62 R9°70t 59 20°88¢| - 59

- 99%

Exch'ge, . :
cables, - 4°8414 4'84 484

* Expressed in their New York equivalent.

4+ Reading on basis of §50, par value.

NoTE.—The New York equivalent is based upon the highest rate for
cable transfers, which ordinarily covers nearly all charges, such a8
interest, insurance and commissions.

The Treasury operations this week show a gain, which
is a loss to the banks, of $2,150,620. Deducting the net
loss of $1,070,169 by the Treasury last Friday, leaves the
net loss to the banks $1,080,451. The net gain by the
Treasury yesterday was $764,924, Last week's bank

484 4'84
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return was made up on rising averages for specle and this
week the condition should really be better in this respect
than the report will show, for $500,000 gold which went
into the Assay Office on Tuesday, was only settled for on
Thursday, and a consignment of $1,000,000, deposited on
Wednesday, was not paid for until too late to count in
this week’s statement. The payments by the Assay Office
for the six days ended Thursday, amounted to $756,858.

‘The following shows the gold and currency movement by

the leading banks of this city during the week endlng

'Thursday night.

‘ l Received. Shipped.

CUITONCY < cvemeeenen e e avilsnces sond $1,570,000 $$30,000
GO ccnssmems s 558 e TR shwns draws 20,000 120,000
TOEA .-+ en e emeee e emeeeeeemeenas $1.590.000 $1,100,000

" The Bank of America paid out $600,000 gold from the
vault. '

THE OREGON SYNDICATE AND THE NORTH-
ERN PACIFIC.

The announcement this week that it had been deter-
mined to issue, to the original proprietors, the 18 millions
of Northern Pacific stock which have been retained in
the treasury of the company, has attracted considerable
attention. While the action of the executive committee,
which had the matter in charge, has been much criticised,

“the subject has been chiefly discussed with reference to its

bearing upon the efforts of Mr. Henry Villard, on behalf
of a syndicate organized in the interest of the Oregon Rail-
way & Navigation Company, to get control of the Northern

‘Pacific lines.

It is not yet definitely known whether the syndicate
but the
injunction obtained by Mr. Villard on Friday against the
issue, is taken by many to mean that they have not been. If
they had a controlling interest of the old amount of stock,
and no more, it will be necessary for them mnow to
enlarge their holdings, 1n order to make sure of their
game ; on the other hand, if they had not yet obtained a
sufficient amount to give them control, the distribution of
the additional stock, though augmenting the floating sup-
ply and lowering prices, would still increase the quantity of
stock which it was necessary to get, and consequently
the amount of money necessary to have in hand,
as in the first case. In any event, having delib-
erately set out to secure possession of the property, it is
not likely that they will be easily driven from their
purpose. This is the more evident, when we bear in
mind just what the Oregon Railway & Navigation Com.-
pany is, and in what way it will be affected if the North-
ern Pacific project is carried out in its entirety.

The Oregon company was organized June 13, 1879,
scarcely two years ago. As its name implies, it carries on
transportation both by rail and water. At first it was
almost exclusively a carrier by water, but during 1880
construction of new mileage was vigorously prosecuted,
and now the company has about 175 miles in operation.
This will be increased to about 600 miles, when the
additional lines projected—and it is contemplated to push

- the work of construction on them rapidly forward—are

completed. It was for this purpose that $6,000,000 of
new stock were authorized last autumn, $3,000,000 of
and the remaining
$3,000,000 of which are now being offered for subscrip-
tion. The company is a consolidation of the Oregon
Steamship Company, doing ocean service between
San  Francieco and Portland, the Oregon Steam
Navigation Company, carrying on the trade of the

.Columbia, VWillamette and Snake rivers, and several

small railroad companies.
avowed purpose of getting possession of the entire ocean
and river trade in that section of the country, and thus far
the task does not seem to have been difficult of accomplish-
ment. Itsoon became evident, however, that the railroad

would have to supersede the steamboat, especially on the-

Columbia River, where falls and other obstructions ren-
dered navigation slow and difficult. Accordingly, a rail-

road from Wallula to Portland, along the south bank of
the Columbia, was planned, and-125 miles of this distance,.
from Wallula to The Dalles, has been built, while the-
remaining 90 miles to Portland are under way. At Wallula.

connection is made with the Pend d'Oreille division of the
Northern Pacific, soon to be completed, which will extend:
221 mules northeastwardly from that point.

If it were the intention of the Northern Pacific to stop at.

Wallula and go no further west, then that company’s line-
would in no way interfere with the business of the Oregon:
Company—on the contrary, it would add to it; but im
point of fact the Northern Pacific does intend to go fur-
ther, and that in very close proximity to its neighbor.

Thus the Oregon line now runs along the south bank of

the Columbia River; the Northern Pacific pro-
poses to pass along the north bank of the same river to
Kalama, from whence the Pacific portion of its line,
already completed, will carry it to Tacoma, a seaport on
Puget Sound, and the declared western terminus of the
company's trans-continental route. This proposed exten-
sion along the Columbia River is called the Columbia River
Division, and will give a strong hold on the river trade.
For the through route, however, the projected Cascade
Mountain Division, affording a more direct line to Tacoma,
will be used.

From this it will be seen that not only is the Northern
Pacific, when its Western divisions are completed, likely to
take away a good portion of the Oregon’s local traffic, but
by reason of its furnishing a direct line to Tacoma is likely
also to diminish the importance c¢f Portland, the terminus
of the Oregon road; this is the more probable, since the navi-
gation of the Columbia River to Portland, because of a bar,
is somewhat difficult, while the way to Tacoma from the
ocean is comparatively unobstructed. It follows that the
monopoly which the Oregon Company has heretofore
enjoyed would be broken and its prosperity threatened. To
avoid this the directors of the company are without doubt
making resolute efforts to gain possession of the North-
ern Pacific, having obtained which they would be enabled
to put a veto on any measures looking to an extension
of that company’s lines.

Should the Oregon be successful in securing control, con-
struction of the Northern Pacific west of Wallula—or
more accurately Ainsworth—would probably be discon-
tinued, and the Oregon line used for the western end of
the route, with the terminus at Portland instead of Tacoma.
The purpose of the Oregon directors in this respect i
clearly indicated in a circular issued by Mr. Villard on the
3d of January, 1880. ¢“As the growing importance of
Oregon and Washington renders certain the construction
of new through lines from the East within the next few
years,” he says, “it must be our policy to meet any and
all of these at such points as will prevent the establishing
of opposing interests in our own territory.” All its pur-
chases have had this object in view, and thus far the com-
pany has had a remarkably successful career. Ilitherto
it has confined itself to its own territory. With the
acquisition of the Northern Pacific it would widen the

field of its operations and enter upon a new and untried -

sphere. 'While it would be hazardous to predict that this,
its latest venture, will not prove profitable in the end, it
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does not nead much foresight to see that it will not be
immediately profitable.

 The Northern Pacific, as at present laid out, providea
for a main line about 2,400 miles in length, from the
Montreal River at Liake Superior to Puget Sound, and 200
miles of branches. About 1,400 miles yet remain to be

" constructed, but the central gap is only about 820 miles,

which is all that it will be neceesary to build to form a
continuous line from Duluth on Lake Superior to Wallula,
where, a8 already remarked, connection is made with the
Oregon Company's line for Portland. It will be remem-
bered that $20,000,000 of the $40,000,000 which it is
expected will be sufficient to complete the entire system as
projected ($60,000,000 are authorized) were recently sold,
so there i8 no lack of funds with which to push the work.
The road will run through Minnesota, Dakota, Montana,
Idaho, and Washington Territory. Dakota, Minnesota and
‘Washington Territory are excellent wheat districts, and
in Idaho and Montana are to be found good mineral and

- timber lands, and the country is also favorable for grazing

purposes. The road is therefore assured of a large
traffic from the sections of country contiguous to its line. In
northern Minnesota and Dakota wheat production should
be greatly stimulated, as the Northern Pacific offers a very
direct line to Duluth, from whence wheat eould be earried
very cheaply to New York by the lake and canal route.

- Then the company has a very large land grant—in the

vicinity of 42,000,000 acres—which though only a small
portion of it possesses value as yet, is destined, neverthe-
less, to become a source of large revenue as soon as the
company's lines make the lands accessible.

When the lines are all built and the $40, 000 000 of
bonds issued, the annual fixed charges will be, it is esti-
mated, between $2,800,000 and $3,000,000, which the
company ought certainly to be able to earn. All above
that would go to the stockholders, first to the preferred
stock, which has 8 per cent preference, and then to the
common. Allowing for $40,000,000 of preferred (the
present amount is about $42,000,000, but as the stock is
receivable for lands east of the Missouri River, the total
diminishes from year to year) $3,200,000 are. called for
to pay dividends on this class of stock ; add on $2,800,000
for interest charges, and we have a total of six million
dollars to be paid before the common stock will be entitled

* to anything. = As the greater part of the Oregon syndi-

cate’s holding is reported to be in common stock, these
facts bear out our remark above that their investment in
this company is not likely to prove immediately profitable.

THE STREET-CLEANING PROBLEM.

The spirited public meeting of last Friday night, and
the activity since then of the committee at that time
appointed, only reflect the earnestness of our people in
this street-cleaning problem. It is universally recognized
(1) that the end sought has not been reached under the
present system; (2) that the popular will now has no
coantrol over the board entrusted with the work; and (3)
being thus unsuccessful and irresponsible, the trial is

desired of a new system which can be spurred up to its

duty by public opinion.
We repeat these simple truths because some seem to
misapprehend the situation. The Police Commissioners,

for instarce, have, in reply to an inquiry from the Mayor,

made an elaborate defense, which is wholly in the nature
of excusatory pleas. To this end a comparison is made

between this year and last year of the price of horse-feed,.

the extent of the snow fall, the actual work done, ending
up with the stereotyped excuse, “not money enough.”
After reading this document the people know, what tke|

‘Mayor ;

‘most of them knew before, that last year there m;;

snow and this year there was some ; that neither yoar.wag
the work done, the streets being only a degree mare filthy
this epring ; while the accounts displayed show such a
lack of uniformity in method that it is impossible to
understand them or present any eomparisons.

These officials make their defense' nunder the mistaken
belief that their excuses are a matter of public conse-
quence ; on the contrary, that hardly concerns anybody
but themselves. That thoy have not donme the work of
street-cleaning is the material faet, and it is of kittle
use to be laboriously told the excuses why they have
not. They may have done more, or less, work in 1880
than in 1879, and they may bave spent more money or
less ; but as well try to explain the sun out of the sky as
to conceal the fact that the streets have not been cleaned.
The sole concern now is, how we shall get them cleaned
and get the work so placed that it will be done hereafter,

The people care nothing in particular, just at presemt,
about the Commissioners, or whether they are to be
pronounced one kind of men or another. The streats
must be cleaned, for the alternative is a probability of
pestilence. The existing system has been tried, endured,
and found wanting. Who does the work ; how he doeu
it ; whether he voted for one party or the other, or
whether he never votes at all—the people do not care
now, but they do demand a man who can be got at and
held accountable, and a system which shall work only
towards the end sought.

This was the determination of the meeting. No more
Republican, and no more Democratic, and no more ¢ non-
partisan,” filth, or filth removers. Of the twenty-one
prominent men constltutmg the committee to act out the
purpose of the meeting, seventeen were present at the
deliberative session on Monday. The deliberation was
brief, but to the purpose ; a consultation was held with the
a bill was rapidly prepared, and the committae
has started for Albany. The unanimous intention is, that
the control of the work shall be concentrated, and the
Mayor is conceded to be the most suitable person in whom
to lodge the responsibility.

At present our Mayor is only a hlgh salaried clerk ; he
marries casual couples, receives lunatics and beggars, a.nd
appoints the dog-catchers ; so he may well be given some-
thing substantial to attend to. The present Mayor is a
man of business, who has achieved success for himself by
following business rules ; he says he can do the work, and
will. In every private business, each piece of work is
given out to some person, who knows that if it is not done
properly he will be directly brought to account, and that
he cannot plead that somebody else would not let him do
it. Private business does not have systems, and bureaus.
None of this is suffered to ereep in wherever the work is
the thing sought and where the results prove the method.

In a word, then, the condition of our streets, under the
present system of cleaning them, being such as to alarm
our people, we propose to turn this work over to some-
body who will have freedom to act and will realize that hé
must bear the odium and shame undivided if he does not
act. The existing condition is intolerable. It is not for
the Legislature to question the expediency of what is
sought, for the people most intimately concerned are the
judges of that. This city is in the imperative mood, driven
to that by long suffering under official incompetency.

THE WORLDS FAIR. ,
Our contemplated World’s Fair has-not hitherto enjoyed
an uninterrupted run of good luck. It is to be said, how-
ever, that something like thisis generally the expemnc@
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T omy groat undertaking, Bub 88 the subscriptions have
new passed the point of the first million, and a new and it i
to be hoped an efficient and capable presidentis to be
gecured, it is certainly time to adopt the decisive and
give up the halting policy.

" Mo this end, it is first of all necessary that the
question of site should be determined and- finally
put to rest. It is idle to approach & business man |
for ‘a money subscription to such an enterprise while
this point 18 undefined ; he wants the matter reduced to
shape bofore he will entertain it. That the enterprise is
not certain against being abandoned does not necessarily
deter him, for he may make a conditional subscription; but
he must be assured that he is not-contributing toward con-
verting the Central Park from its original design, and this he
cannot know until he finds among the projectors unanimity
61 purpose in that particular. To hear every other day from
gome one or more in the management, that nothing on that

 point is beyond dispute yet, makes it impossible for public

sympathy or enthusiasm to be aroused. If therofore any-
thing remains to be done to settle this question of site it
ghould be done at once, and not even a whisper with re-
gard to it should again be permitted by any one interested
in the success of the Bxhibition, A wandering show will
gather no subscriptions.

With this doubt removed, we see nothing in the way of

 the complete success of the undertaking. Figures are

produced to show the probability that the etock will not
only be returned intact, but with a handsome bonus
These figures are predicated wupon a material
gaving in- the ocost of setructures as compared
with the Centennjal, and upon 'a large increase in
attendance, proportioned fairly to the greater local
population here than was tributary to the Gentennial. The
last claim is certainly reasonable, and perhaps we might
say beyond doubt ; the former may prove incorrect. But
the actual return of the subscription and a profit is not the
important eonsideration. The Exhibition, if wisely and
emergetically managed, has ample claims to pecuniary
gupport. The transportation companies will be the
largest gainers, immediately at least, and they will sub-

~ scribe liberally, with the confidence of men sowing seed

in good ground. But to every business of importance the
Bxhibition will almost certainly—as the Centennial surely
did—return the cost of a reasonable subscription. It
will be another influence helping on and prolonging the
good times we are enjoying. Let, then, the managers
determine this question as to site definitely, and they will
soon find that the business community will, with equal
expedition, put the question of means beyond suspense.

It is time now that the enterprise be taken hold of with

spirit and heartiness.

MR. GQLADSTONE'S FOREIGN POLICY.

It is now authoritatively announced that two vexed
questions connected with the British Foreign Office—that
of Candahar and that of the Transvaal Boers—have been
brought to the point of practical solution. Candahar, in
spite of the opposition which has been raised against the

.8tep by a large and influential section of the BEnglish

people, is to be evacuated ; and happily, we think, for all
concerned, ‘an arrangement has been come to in the Trans-
vaal which is honorable to both parties and which renders
further bloodshed unnecessary. | _

‘These two questions, and the manner in which they

| have, 50 far at least, been brought to the point of settle-

ment, are very strikingly illustrative of a conspicuous
Ieature of English Parliamentary government. It was
$he dominant characteristic of.the late Beaconsfield admin.

istration that it professed and pursued what the administra-
tion iteelf called a vigorous foreign policy. Sucha foreign
policy, it is sometimes said by those who have not given
sufficient attention to the subject, is a distinctive and dis-
tinguishing feature of Tory - governments. It is not
altogether so. So long, indeed, a8 Lord Palmerston
lived, the action of the Whigs, the ruling element
in the Liberal party, was vigorous and energetic
in the extreme. In recent years, however, and par-
ticularly since the conversion of Mr. Gladstone
to the doctrines of the Manchester school—the
school of Cobden and Bright—the Liberals have been less

‘aggressive in the region of foreign politics, and in contra-

distinction to their rivals, have devoted themselves more
to the consideration of domestic than of foreign questions.
It has, thercfore, for some years past been observable
that when the Tories are in office foreign interests are the
more prominent; and that when the Liberals are in office
home rathor than foreign questions have the presedence,
unless necessity compels an opposite course. It would
be unjust to eay that the Beaconsfield administration
courted warlike complications; and yet it is undeniable

‘that under its guidance Great Britain became involved in

war with Afghanistan, in a series of wars in Bouth Africa,
and narrowly escaped being involved in what at one time
threatened to be & great Continental struggle. It cannot
be denied that the Earl of Beaconsfield and his friends
came forth from their different struggles with a fair
amount of eclat. This policy, however, was throughout
bitterly opposed and denounced by the Liberals as med-
dling and injurious to the best interests of the empire.
When the Gladstone (Gowvernment came into power,
Candahar, in Southern Afghanistan, was occupied by
British or Indian troops, and came under the authority
of the Governor-General; and ir South. Africa, the ter-
ritory of the Transvaal was annexed to the British
possessions. It has been the singular fortune of the
present administration that both at Candahar and in the
Transvaal they have had to put- forth their strength to
hold what had been won. It was believed for & time that
the attack made upon Candahar by Ayoub Khan, and the
fresh experience thus acquired regarding Afghanistan
generally, had changed the minds of Mr. Gladstone and
his friends, and that whatever might have been their pur-
pose in regard to the permanent retention of Candahar,
there was now no danger that what had been so dearly won
in the first instance, and reclaimed at so great & cost in the
second, would be abandoned. Similar feelings, within the
last few weeks, have prevailed regarding the Transvaal.
Now, however, we find thatthe Government has decided
that Candahar shall not be retained, but handed over to
Abdurrahman Khan, Sovereign of Cabul; and, at the
same time, we learn that peace has been concluded
with the Transvaal Boers on terms which
leave them  practically independent, with the
right of self.government. It is thus manifest that
after all the trouble and expens2 in Cabul and Afghan-
istan generally, and in the Transvaal, the situation both in
Asia and in Africa is very nearly restored to what it was
before the respective wars. At the present stage we are
not concerned with the rightness or the wrongness of the
antagonistic courses pursued by the two administrations.
We merely call attention to the fact that the one under-
took wars which the other has deliberately abandoned.

Such & contradictory course of procedure, whatever may

be said in justification on the ene side or the other,
especially when we consider the consequences which -it
involves, can hardly be said to be conducive to the highest
good of the British empire or people. '
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At the moment in Great Britain public opinion is
much divided respecting the action of the Gladstone
Government in these matters. A retrogressive policy, or
what has the appearance of a retrogressive policy, is rarely
popular with the mass of a people. There is less diﬁer-
ence of opinion regarding the Transvaal for from the |

first it was felt that the Boers had been harshly treated,

and the arrangement which has been ‘come to, while satis-
factory to the latter, yet sustains the national honor. It
is different, however. with Candahar. On the question of
retention or abandonment, opinion is not only divided, but
on both sides strongly pronounced. It is held by the
Government and those who support it that to retain
Candabar and then annex it to the Queen’s Indian Empire
would be a source of weakness rather than a source of

strength, because while it would not give a stronger

national frontier, it would unduly extend the territory and
force into subjection a people who are far more likely to
be useful as allies than as subjects.

The Tories, on the other hand, claim that the possession
of Afghanistan is necessary for the salvation of the Indian
Empire. 1t would be well enough, these latter say, if the
ccontinued independence and the continued friendship of
the Afghans could be counted upon. But it is not pos-
sible, they add, to count on the one or the other. So high
an authority as the Westminster Review, a periodical
which expresses advanced liberal epinions on most ques.
tions, says: ‘“Afghanistan must be ruled by the Emperor
of Russia or by the Empress of India.” It is therefore
opposed #e the evacuation of Candahar. For the safety of

" India, the Anglo-Indian authorities should seize Afghan-

istan at once, and, by confronting Russia, make an end
of intrigue and aggression.

Meanwhile, Mr. Gladstone and his colleagues are likely
to have their own way; and if one of the effects of the
retrocession of Candahar, taken in connection. with the
restoration of independence to the Transvaal Boers, should
be to make future governments more careful—less rashly
aggresuve—-what seems a backward movement may prove
to be a movement in advance, and in the best interests
of the British Empire, as well as of the general cause of

. civilization and progress.

‘iixuuetarm(ﬂmmuerc tal Emﬂish Tlews

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXOHANGE AT LONDON—Mch. 12.!| EXOHANGE ON LONDON
on— Time. Rate. ng;gf Time. Rate.
Amsterdam .| 3mos. (125 @125l |(Mar. 12| 8hort.|  12'15
Amsterdam .| Bhort. {1221 212'3% || ..... | .... | ......
Antwerp ....| 3mos. [25°3712225'621s' |Mar. 12| Short. 28-36
Hamburg ... £ 20063 @20 67 |{Mar. 12 o 20'50
Berlin....... ¢ 20063 @20°67 {|{Mar. 12 o 20°50
Frankfort. .. £ 2063 @20°67 |[|Mar. 12 s 20530
Copenhagen. “ 18440 @18-45 || ..... seaim B wes s
8t.Peters’bg. “ 2433 @21 || ..... ceee | .
Paris ........ Shert. 2527725 371 !Mar. 12| Short. 2531
Paris........ 3 mos. {25350 @2535d || ..... S e
Vienna.... .. “ 11'871@11'921s!|Mar. 12| Short. 117:70
...... & 474724718
Cadiz .... ... “ 172471 R
Genoa .... . X 2590 @26:00 pHMar. 12| 3 mos, 2813
Naples..;... L 2590 @226°00 [iMar. 12 s 28-45
Lisbon......[| « 523 52y || ..... SRS
Alexandria..y .... {  ._.... Mar. 9] 3 mos. 9733
New York.. I Mar. 12| Short. 479
Bombay .. 60dayr~ 18. 8§14, Mar. 12} 4 mos. 18. 85;6d
Calcutta . L 18. 81;.d Mar., 12{ ¢ 18. 385:6d
HongKong ...... Mar., 12 L 3s8. 87g1.
Bhanghai ...... Mar. 12 ¢ 58, 21gd.

| From our owu correspondent.]
Lonpon, Saturday, March 12, 1881.

The demand for money continu es upon a very moderate scale,
and, notwithstanding that more gold was taken out of the Bank
yesterday for transmission te New York, there is still a belief
that before long the directors of the Bank of England will find
it necessary to reduce their rate of discount. There are great
eomplaints in discount circles of the scarcity of mercantile bills,
and as the trade of the country remains extremely quiet, the
prospect of an inerease in the supply seems to be as distant as
£ever. There khas of late been some demand for money in con

ed.org/

nection with various loans of ‘a very sound character, but the
money market has been only temporanly affected and to a very
trifling extent. To show.how active is the demand for securities
of undoubted character which bear interest at a very low rate, it
may be mentioned that the Metropolitan Board of Works 3 per
cent lean for £2,450,000 was a great success. Th_e applications
amounted to £10,250.000, at prices varying -from £90, the
minimum, to £96 0s. 6d. Tenders at £34 17s. will receive about
33 per cent of the amount applied for, and thise above that
price will be entertained in full. Municipal and colonial gov-
ernment loans have for some years past been favorite invest-
ments with the public, and the fact that some, if not many,
investors are still content to be satisfied with a.bout three per
cent interest per annum shows that a certain degree
of diffidence exists with regard to foreign government
securities and public companies. New undertakings are,
however, still brought prominently forward, and they
seem to find a public willing to subseribe to them. Asa rale,
promoters obtain the capital they require, but there is no
reason to believe that those companies which have been floated

during the last six months will be more successful than those -

which have been introduced in previous years. They are of a
similar nature, and it will probably be found out ultimately
that the business of the companies could have been carried on
with a smaller capital. The vendors will, no doubt, prove to

be the winning parties in these transactions, but this is not a°

novelty.

Next week (March 17) the new French loan will be issued for
1,000 million francs in 3 per cent redeemable Rente, the
price of issue being 83%4. Without doubt the suchmptlons
will be very large.

The Bank return published this week is decidedly favorable,
and the proportion of reserve to liabilities now amounts to 4834
per cent.
but they are chiefly due to the recent issue of Exchequer Bills,
and to the payment of heavy instalments on various loans.
The supply of bullion held by the Bank now amounts to
£28,110,133, against £28,646,364 ; while theareserve of notes and
cein is £17,741,883, against £17,093,019 last year. The return
clearly indicates that there mustbe a considerable drain upon
our resources before money can be expected to rise materialiy
in value. In fact, should we pass over the mext six weeks with-
out an advance taking place—and this seems very probable—
we can scarcely expect any improvement unfil the autumn.
The summer months are usually a very quiét period in discount

circles, and there is certainly no reason for believing that there

will be any departure from that condition of things during the
current year. The following are the present quotations for
money : '

4 months’ bank bills..... 2L,2285

6 months’ bank bills..... 25322%
4 & 6 months’ trade bills. 3 @3%

Bank Tat0. ccosmssmss swensns
Open-market rates—
30 and 60 days’ bills..... 214@ 233
3 months’ bills........... 238221y

The rates of interest allowed by ths Jomt-stoox bauks and
discount houses for deposits are sub_]omed

Per cent. \ Open market rates— Per cent.
3

Per cenl.
Joint-stock banks................ s wieieisin miss g e e e o s il mieE 2
Discount houses at call..... v S e e S S8 SR8 e S8R 2
do with 7 or 14 days’ notice. ... .oowvnvn voooonnnnnns 214

Annesed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of con-
sols, the average quotation for Eaglish wheat, the price of
middling upland cotton, of No. 40 mule twist, fair second
quality, and the Bankers' Clearing House return, compared
with the three previous years.

1881. 1880. 1879. 1878.

Circulation, excluding £ 2 2 £

bank post bills. ..... 25,368,250 26,553,345 26,836,885 26,673,845
Public deposits. ...... 11,564,863 10,808,536 9,720,720 11, ‘312 '460
Other deposits ....... 24,570,087 25,365,103 28,366,650 22, 396 1657
Governm’t securities. 15 862 908 16,489,524 14 931,878 15, 536 187
Other securities ...... 048,313 21,143,701 2%,; )40 444 24, 001 '885
Res've of notes & coin. 17 741,883 17,093,019 19,301,752 12, 704 429
Coin and bullion in .

both departments .. 28,110,133 28,646,364+ 33,138,637 24,428,274
Proportion of assets

to liabilities ........ : 348'74: 346'88 0 1950'32 37 50
‘Bankrate ............ p. C. p. C. . C.
Consols ......cooe..... 995g 97% 86&; ; 90111:d
Eng. wheat, av. price. 419 7d. 44s. 7d. 39s. 14. 308. 8‘1-
Mid. Upland cotton... 6316d. 71gd. Slad. d.
No. 40 Mule twist.. 18. 04d. 9%

101ad. 819d.
Clear’g-house return.194,045,000 94, 232,000 77,560,000 90,026,000
The imports of gold during the week have exceeded the

exports, and an addition has been made to the supply held by

the Bank of England. The silver market has been somewhat
unsettled, but it closes with a firmer appearance.
tion has been as low as 52d. pér ounce. Mexican dollars at.one
period of the week sold at 61d. per ounce. The following quo-
tations for bullion are from the clrcuhr of Messrs. Pixley &
Abell :

The variations in it have been rather considerable, .

Vi e mer—- s
L IR TSANA T i % 2 o o e B T TS

The quota-




‘Marca 26, 1 81|

THE CHRONICLE.

327

— poa > - e = = . —
. .Gmf»?ai- o5 pemuilard. "o c;. E, :-.-C_l- The steck markets have been greatly wanting in animation
Bar ggllg: &%‘m,g%'d;ﬁ_';ﬁéé;jj Der oz. standard. 77 10@ ...... | during the week ; but finer weather, a favorable Bank return,
Bpanish doublooms eI e e 18 9 @ 75 O] and cheap money, produced a better feeling towards the close.
%(ig%gd S“tl:tles‘gqld COID. nnnaaeeaanns per oz., none here. _ ......@ ..... Business, however, has been far from active, the news from

e TIL. s« oo ey vt 55 ERE S peroz. 76 342 ......
German gold ¢ SILVER. d d.

R 1111 R per oz. standard 52% @

’ 1}3335 :iiggr, contain’g d gra. gold . ........ per oz. standard 52 3Z @
Cake SIIVEr. covieeiameeacecmenma e nene s per oz. §bf3 @
Mexician dOLATS. oo emmaniaaennr e mntecoceeens per oz. 51l @
Chilian AOIATS. <o cmnrne e st e oees oee s peroz. .... @

Quicksilver, £6 158. -0d. Discount, 3 per cent.

There has been no material change in the rates for Indian

exchange. India council bills were sold on Wednesday at 1s.
3 1-16d, being the same price as in the previous week.

The following are the current rates of discount at the prinei-

1 foreign centres : .
P ¢ Cpen

Bank Open Bank

rate. manrkee rate. market,

Py, el Pr. ct. . Pr. ct. Pr. ct.
PAriS. cev cenncenn 31y 34 St. Petersburg... 53¢
Amsterdam ..... 3 2% | Geneva.......... b}
Brussels......-.- 31 3y Madrid Cadiz &
Genoa..... coee-- 4 313 Barcelona..... 5
Berlin........ --- 4 2 Lisbon & Oporto. 5 S5
Frankfort 4 2 Copenhagen..... a4 31y
Hamburg.-....-- 4 173@2 | New York....... .... : 5@6
Yienna.... - o 4 3234 |Calcutta ........ 6  cmsese

A meeting has been held this week to protest against the
charges of the railway companies for the conveyance of agri-
cultural produce. The grievance is (and it is a serious one) that
foreign produce is forwarded at a lower charge than that
which is made for. domestic produce. At Liverpool, for
instance, the quantity of grain arriving from abroad is so large

- that the various railway companies which concentrate there

compete freely, and underbid each other, in order to secure the
trade. Farmers, however, do not carry on their business at
those points of collision, and as there is usually an absence of
competition at the nearest stations to these farmers, they are
compelled to pay the charge demanded of them. The land
agitation in Ireland must sooner or later extend itself to Scot-
land, as there are many grievances to be remedied. The strug-
gle will, no doubt be protracted, as Parliament chiefly repre-
gents the law, railway and landed interests, and these are not
seriously desirous of change.

At a meeting this week of the Bank of British Columbia, the
Chairman stated that, as to the branch at San Francisco, bank-
ing business had not recovered itself as had been hoped. The
state of affairs, however, indicated an impreved business. The
eompetition in the banking world of San Francisco was very
keen, and there was a difficulty in employing money at a fair
rate of interest and on solid foundation. The rate of interest
there instead of being from eight to twelve per cent stood at
four and six per cent. A seven per cent interest was a very

‘unusual rate. Means had been taken to keep down the ex-

penses at the branches, and he believed that the time was not
far distant when they would have a better condition of banking
business in San Francisco. The business of their other branches
proved a marked success. It was only fair to the managers of
these branches to say that they were conducting a safe, and,
he believed, a judicious system of business, and were realizing a
fair return for the money that had been invested. He antici-
pated that the opening of the great railway which was to con-
nect the Pacific with the Atlantic Ocean would have a good
effect on the future of the bank.

There has for some.time past been a report eurrent to the
effect that the Great Western & Grand Trunk Railway Compa-
nies of Canada were about to amalgamate ; but there seems to
be no prospect of such an arrangement being made. The
report has evidently been circulated for Stock Exchange pur-
poses. The Chairman of the Great Western undertaking has
issued a pamphlet on the question, of which the following is an
extract :

The main charge against the present management of the
Great Western is that they ‘‘prefer American to Canadian
allies,” and that they will not desert the former for the Grand
Trunk. The fact is, the Great Western desire to be the allies
of .both ; but if the Grand Trunk will only accept alliance on

. the condition of the Great Western breaking with their Ameri-

can friends, we say at once to the Grand Trunk, and we cannot
say it too emphatically, ¢ If we must choose one, we much pre-
fer them to you. They aided us by large pecuniary grants to

. make our property what it is—a link in their east and west

8ystems—whén Jou had gratuitously injured us by building a
competing road through our territory, thereby practically
destroying the advantage of our connection with you at
Toronto ; and the value of traffic interchanged with them
to-day is about half our revenue. If we risk this to carry out
your suggestions, what can you offer us in return? Not a pas-
S£enger, not a ton of goods! only the share of a problematical

200,000—no kind of equivalent. «ould it even be assured us,

- for the loss,

Turkey and Greece being unsatisfactory.

The wheat trade was firmer in the early part of the week,
and there was some tendency to improvement in prices; but
larger shipments from the United States and finer weather
have caused a quieter feeling to prevail, and the markets close
with a quiet appearance. '

During the week ended March 6 the sales of home-grown
wheat on sale in the 150 principal markets of England and

‘Wales amounted to 31,525 quarters, against 29,629 quarters last

year and 44,491 quarters in 1879 ; while in the whole kingdom
it is estimated that they were 126,000 quarters, against 118,120
quarters in 1880 and 178,000 quarters in 1879. Since harvest

the sales in the 150 principal markedts have been 1,040,720 quar-
ters, against 863,222 quarters last season and 1,516,542 quarters.
in 1878-9 ; the estimate for the whole kingdom being 4,162,880

uarters, against 3,488,800 quarters and 6,066,160 quarters in
the two previous seasons respectively. Without reckoning the
supplies furnished ex-granary at the commencement of the
season, it is estimated that the following quantities of wheat
and flour have been placed on the British markets since harvest..
The visible supply in the United States is also given :

1880-1. 1879-80. 1878-9. 1877-8.
[mports of wheat.cwt.30,745.890 33,999,245 25,786,604 31,529,915
[mports of flour..... . 7,039,487 6,024,232 4,360,121 4,665,313
S8ales of home-grown

produce....... . .... 18,006,000 ‘1‘5,181.150 26,286,700 21,491,700
Total..... .coccismis 55,791,377 55,204,627 56,433,424 78,869,928
Deduct exports of
wheat and flour..... 768,477 670,153 1,105,228 1,062,048
Result............. 55,022,900 514,534,461 55,328,197 56,624,885
Av’ﬁe price of English .
wheat for season (qr.)  42s. 6d. 46s. 11d. 40s. 44. 53s. 3d.

Visible supply of wheat
inthe U. 8..... bush.25,700,000 27,259,552 21,416,360

The following return shows the extent of the imports and:

exports of grain, &ec., into and from the United Kingdom
during the first twenty-eight weeks of the season, compared
with the corresponding period in the three previous seasons:
IMPORTS.
1880-81.  1879-80.  1878-79.  1877-78.
Wheat...c.ccauen.. owt.30,745,890 33,999,245 23,786,604 31,529,905
Barley .ccceeeeeeecene- 7,529,905 9,185,111 6,619,516 7,860,766
1T L ——— 5,243,629 7,647,117 5,884,822 6,009,116
POa8. cceeeenrennccnerian 1,373,626 1,253,231 862,211 973,544
T R 1,224,427 1,570,422 677,387 2,191,943
Indian GOTM.....-...... 17,218,825 11,890,625 15.883,902 15,931,471
FlOUT. cuueeanreanraannnn 7,039,487 6,024,232 4,360,121 4,665,313
: EXPORTS.
Wheat......c.ee... owt. 698,278 670,117 1,023,285 . 1,025,961
Barley ...c..ieeceeenann. 37,635 14,618 79,693 - 32,5
Oats 414.827 60,929 54,281 . 68,035
49,890 81,149 10,646 14,897
20,890 23,819 6,697 11,546
170,666 534,839 272,601 75.530
70,199 70,336 81,043 36,082

P ————————— T e e
@onmunexcial and Bliscellaneaws FAews.,

NATIONAL BANKS Oraanizep.—The following-named national
bank was organized this week : '
2,511—The Merohants’ National Bank’f Cedar Rapids, Towa. Author

ized capital, $100,000; paid-in eapital, $100,000. Redman D..
Stephens, President; Chas. H. Clark, Acting Cashier.

IMPorTS AND ExporTs ForR THE WBRER.—The imports of last
week, compared with those of the preceding week, show
a decrease in dry goods and an intrease in general merchandise.
The total imports were $9,482,370, against $9,510,192 the pre-
ceding week and $10,245,513 two weeks previous. The exports
for the week ended March 22 amounted to $7,800.5695, against
$8.325,399 last week and $8,921,297 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) March 17 and for the week ending (for general
merehandise) March 18; also totals since January 1:

FOREIGN IMPORT8 AT NEW YORK.

For Week. 1878. 1879. " 1880. 1881.
Dry Goods...... $1,942.845| $1,786,583| $3,580.506| $2,985,818
Gen’l mer’dise.. 4,950,956 4,016,975 8,143,675 6,496,552

Total........ $6,893,801| $5,803,558 $11,724,181 $9,482,3790

Since Jan. 1. _
Dry Goods...... $23,674,079| $24,380,035| $34,137,265 $29,444,231
Gen’l mer’dise..| 46,527,993 46,303,639 78,859,674 60,014,619
Total........ $70.202,072| %70.683.674:%112,956,939| 389,458,850

In our report of the dry %oods trade will be found the imperts
of dry goods for one week later. )

_The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending March 22, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEKK.

' 1878. 1879. 1880. 1881.
For the week...| $6,948.985| $6,098,015| $3,146,413 $7,800,595
Prev.reported..| 75,187,785 65,991,392| 68,380,716 83,367,984

Total 8’ce Jan. 1 —582.136.770 $72.092,407| $76.507,129 '$91,168,579
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The following table shows ;,he exports and imports of specie T ? ; )

at the port of New York for the week ending Mar. 19 and since 'ghﬁ iﬁﬁnkerﬁ @52’(22”2.

January 1, 1881: —~ AARAAAAAAAA TOB—

EXPORIS AND IMPORTS OF BPECIE AT NEW YORK.

DIVIDENDS.

The following dividends have recently been announeed :
" Exports. Imports.
Qold. -
Week. |StuceJan.l| Week. |Sincedan. 1 Name of Qompany. 01:‘,2:; Pz;h:;lc. ( g:;f :”%ml 108,
Great Britain .......... . W—— - N— $588,289 $5,872,327 Railroads, ' S
France.... .ooooooeeeonn) i e el 482,500 | Chicago R. I. & Pacitic (quar.)....| 1% |May 2|March 31 to Apl. 25
Germany ..............l eeeced e s 193'532 Delaware Lack. & West. (quar.)..| 1l |April 20[April .1 to Apl, 20
West Iudies............l  cooeeep el ":73” 26,510 | Luke 8hore & Michigan So. (quar.)| 2 May  2|April  1to May 5
MOXiCO. ... .o enec )l 2417 127.',10;1 Michigap Central (quar.) ....... -..] 11g |May 2|April 1toMay §
South Awerioa.........]  ...... 111.610 2,515 9?,310 Oregon Railway & Nav. (quar)...} 2 May  2/April 10 to Apl. 15
Allother couutries.....] ... 4,6001 ... 99,600 | §¢. Louis Alton & T. Haute pref..|*35  |April 20/April 6 to ApL 1p
Total 1881......... B...... $116,2101 P601,451| $6,887.998 * Payable in dividend bouds.
Total 1880......... 227,171 1,479,371 256,921 1,130,178 : :
Total 1879.........}  ...... 143,787 14,781 390,230 FRIDAY. MARCH 23, 1S81—3 P. M.
ilver. 265,000] $2.558.975|  $4.200 -0 308 The Money Market and Financial Sitnation.—It will be
Crogt Brifaln .oveen-eel BRHD000 "022:35?; SER $;"’53'7” a great relief to Wall Street when it is no longer nocessary to
Germany......e. coe... 7,778 10,778}  ...... 5,373 3 i 3 s
Vot Tadizesseee woeeee D778 1,000 3083 117960 wa,tf:h the dal'ly Washmgton' dispatches before shaping the most
MORI00ucx cossmnsinamed  waneua 18755 52.833 438, ég_l, ordinary business transaotions. When the whole Government
South America.........]  ...... . 4,29: 36,8: ; : .
Al ottivrcountiias. =1 7 1z2s9] Ll °20 d;,lbt htal,ls been fltl)nd;d 11lnt;o llc)mg boxgids e:;t a;ow ?a.b? ofhxfxterest-,
— when the greenbacks have been retired and coin in their stead
Total 1881......... $292,778| $2,624,649 $64,136 $707,969 4 g . " . : . 8
Total 1880......... 52,085 1,450,330 14,763]° 1,325,196 | placed in circulation; when the revenues of the Governmant
Total 1879......... 700,5711 4,543,148 187,100' 2,320,237

Of the above imports for the week in 1881, $7,189 were
American gold coin and $11,142 American ailyer coin.

—The New York Life Insurance Company’s statement was
published in the CERONICLE a few weeks sinee. This is one of
the great life corporations which shows a very handsome state-
ment of business for the year 1830. In the large increase of
business for that year and the ingrease in gross assets, amount-
ing to nearly $5,000,000, the progress of the company is well

shown. The total assets on January 1, 18381, amounted to

$43,183,934, of which $14,925,174 was invested in United States,
New York City, and other stocks and bonds, and $16,464,922
was in real estate mortgages. The executive officers of this
company (Mr. William H. Beers, Vige-President ; Mr. Morris
Franklim, President, and Theodore M. Banta, Cashier) have
‘brought the company up to its present position.

. —Messrs, Fisk & Hatch, No. 5 Nassan Street, have issued an
interesting circular relating to the present situation in Govern-
ment bonds, which opens as follows :

‘“Asthe fives and sixes of 1381 arc now gelling at very high prices,
considering the short time they have to run, and as it is eertain that no
funding bhill can be passed through Congress authorizing bonds bearing
a higher rate of interest than 3 per cent, or having a longer certalu time
to run than five years, we are au{rgesting to our friends and ocustomers
to embrace the present opportunity, while the fours and four-and-a-halfa
can be obtained at their present low price, to exochange their fives and

" #ixes of 1881 for these issues, and thereby place their investments in

governments on a secure footing as to durability, and avoid the rush
and the higher prices for the long bonds which will ensue as soon as the
Government commences to call in the fives and sixes for redemption.”
—The Car Trust bonds offered by Messrs. Clark, Post &
Martin, of New York and Philadelphia, have becomne a favorite

- investment, as the company pays dividends promptly, and it

furthers the construction and operating of railroads, being
amply secured by its lier on the rolling stoek.

—Attention is called to the eard of Messrs. Prince & Whitel
in another column. This firm is now one of the largest sl:oc{
houses in the 8Street, doing an extensive business with all the
leading citieg, being connected by private wires with the prin-
cipal houses in each city.

—Messrs. John J. Cisco & Son will pay the eoupons of the
consolidated eight per cent bonds of the Houston & Texas
Central Railroad Company due April'1, 1881.
S ——

BANKING AND FINANCIAL.
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FISK & HIATCH,
BANKERS, .
AND DEALERS IN GOVERNMENT BONDS,
And other desirable Investment Sccurities,
NoO. 5 NASSAU STREKT, NEw YORK.

Bay and sell allisaues of Government Bonds, in large or smatl amounts,
at current market prices, and will ba pleased to furnish information in
reference to all mattors connocted with investments in Government
Bonds. -

We arc prepared to glve information in rogard to first-class Railway
Securities and to execute orders for the same.

Buy and sell all marketable Stocks and Bonds oa commission, at the
Stock Exchange or iz the open market.

Receive accounts of Banks, Bankers, Merchanty and others, and allow

-interest on daily balances; and for those keeping accounts with us we

collect U. B. coupons and registered interest, and other coupons, divi-
dend&_’, &c., and credit without charge.

{27 Wo give speoial attention to ordera from Banks, Bankers, Institu-
tions and investors out of the city, by Mall or Telegraph, to buy or

-8ell Governmeat Bonds, Sta‘e and Railroad Bonds, Bank

Stocks, Rallroad Stuokw«, and other securities.
We have issued the Eighth Edition of *“ Memoranda Concerning Gov-
ernment Bonds,” copies of which can be had on application.
FISK & HATCH.

have been cut down to its plain yearly requirements, without
any periodical surplus to come bulging on the money market in
one shaps or another—then we shall have returned to.the good
old democratic days of republican principles, when it was by no
means considered the legitimate provinee of the United States
Government to engage in a species of general banking business,
The present circumstances are redognized, of eourse, a3 a neges-
sary result of the “ unpleasantness ” of 1861-1865, but it should
no less be regarded as an evil to be terminated as soon as pos-
sible, leaving commercial and financial interests to be governad
by the natural laws which would then be left free to control the
markets,

The above remarks are pertinent to'the situation this wesk,
as the Stosk Exchange fluctuations have hung from day to day
on the probabilities of an extra session of Jongress, and the pos-
sible agtion of the Secretary of the Treasury in case of no saeh
session, and only to-day was the news obtained that no extra
session would be called. On the strength of this news, stoeks
generally advanced 1@2 per cent, or more.

The details of the ressnt French loan, as they come to be batter
known, are such as to make the negotiation appsar very mush
less favorable than at first supposed. The 7ribuns correspon-
dent telegraphs: The new bonds run for seventy-two yeams
instead of twenty-two, and there is also a redemption plan by
which one seventy-szoond part of the bonds is drawn every
year at par. Thus, a buyer at83)4 has a ehance of having #
drawn next year, and of getting over 16 per cent profit. ¥ed,
with thisinducement of a large possible profit, the French people
would not give over 834 for a three per cent bond. _

The money market has been sufficiently easy, and the quo
rates on call for all classes of business are about 4@6 per eent.

Prime commercial paper is quoted at 5@86 per cent.

1 The Bank of England on Thuarsday showed a gain of £229,000
n specie for the week, and the reserve was 43 13-18 per eent
of liabilities, against 4638 per cent last week ; the disocount rate
remains at 3 per cont. The Bank of France gained 27,039,000
franes in gold and 2,250,000 franes in silver. ) :

The last statement of the New York City Clearing-Ho
banks, issued March 19, showed an inerease in the surplus above
legal reserve of $1,892,900, the total surplus being $2,310,300, -
against $417,400 the previous week. .

The following table shows the changes from the previous week
and a comparison with the two preceding years:

1379.

18R1. Differ'nees fim 1880.
March 19. | previous wesk. | Bfarch 20. March A3.
Loansand dis.{$300.177.300/ Inc .$3,924,400 3294.407,400‘:213.839.800
8pecie ........ 99,552,000 Inc. 3,831,000 55,410,1 1- ,‘303.700
Circulation...} 15,771,100 Iuc. 805,000 20,975,380 1y 290,900

Net deposits .| 277,931.6)0{Inc. 6,262,800} 264,538,300] 206,591,400

Legal tenders.| 12,241,299{Deo. 2235,100f 11,555,1 36,172,600
Legal reserve.] $69,482.000|[uc.$1,585,700{ $66,131,550{ $51,447,860
Reserve held.} 71,793,20u(Ino. 3,458,600f 66,995,20 55,776,300

— e e——

$560.650!. *1 128.450

Surplus....... $2.310.300{Inc $1,892,900

United States Bonds.—There has been quite a large bosi-
ness in Government bonds in the way of changes back and forth,
some parties selling fives and sixes and buying fours, others
selling fours and buying fives and sixes. The news to-day from
Washington that no extra session will be called is sapposed to
indicate that the $104,000,000 of remaining 4 per eents will be
sold. o -

"The Treasurer announces that no registered fives can be pur-
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;hased ander the offer of Secretary Sherman during the month
of April next, as the transfer books will be closed during that

month.
The closing prices at the New York Board have been as follows:

- Interesi| March|March|March| March|Yarch| March
Periods.) 19. | 21. | 22. | 23. | 24 | 25.
68, 1881 s canen- reg|J. & J.[10214*102141*10213/*10215/*102 |*10215
6. 1881 ... .cut coup.|J. & J.[*10214¥10214¥10214*1021[2102  |*1021g
e 1881 ovenn - reg.|Q.-Feb. [*1013s*10133(10133| 10135 *10114/¥10133
g 1881 ..o en coup.|Q.~Feb.| 10113| 1013| 1013s| 1013310124/ 10133
4198, 1891 000 ooet reg.|Q.-Mar.[*11133(*1113s| 111%9| 11155/*111131*1111g
dlgs, 1891 ... .. coup.|Q.-Mar.[*1111g/*1113*11132*11113/*11115*1111y
48, 1907, cisees = reg.|Q.-Jan. [*11212| 1126g| 11213 11219 11235*11238
48,1907 ... ... coup t3.-Jan. | 11315[*11335| 11385/ 11319/*11335 11363
8 ourcy, 1895..reg.|J. & J.[+13015/+130 *130 |*130 |*130 |*130
65 cur’cy, 1896.regJ. & J.|'13012*130 [*130 |¥130 |*130 |*130
6o our'oy, 1897..reg.(J. & J.[*130121*130 |'130 [*130 [*130 |*130
g our'cy, 1898. reg.|J. & J.[*13019(*130 |*180 {*130 [*130 |-13C
8s our'cy, 1899 reg.|J. & J.[*130%[*130%[*131 |*131 |*130131+130'3

« This is the price bid-at the morning board ; no sale was made.
The range in prices since Jan. 1, 1881, and the amount of
each class of bonds outstanding March 1, 1881, were as follows:

o~

Range since Jan. 1, 1881. Amount March 1, 1881.

Lowest. Highest. Registered. | COoupon.
6s, 1831....0p.|10113 Jan. 3]{10214 Mar. 11 $15(i,8f5,550 $14,680,450
s, 1881....cp.|100% Feb. 24/101% Jan. 28] 323,218,750 146,101,900
4109, 189i..cp.|L112g Mar. 10{113  Feb. 19 177,434,300f 72,565,700
48, 1907....cp.f11233 Jan. 38i114 = Feb. 18| 536,764,350{ 201,800,700
6s,cur'ney.reg. 1274 Feb. 28 134% Jans 13| 64,623,012' ... ........

Closing prices ot securities in London for three weeks past and
the range sinoe January 1, 1881, were as follows: " .

Range since Jun. 1, 1851.

March { March ' March

11. 18. | 25. Lowest. Highest.
U.8.580f 1881....| 1037 | 104 1043 103  Feb. 24{10413 Jan. 3
U. 8. 45 of 1891..] 11413 | 1143} 115  |114% Feb. 24116 Jan. 14
V.8 4s of 1907....1 11613 Ix116 | 116 {1157 Feb. 9{1173% Mar. 5

State and Railroad Bonds.—Among State bonds the Ten-
nessees have been most active, under the prospeat that the 3 per
cont fanding bill will be passed. Virginia bonds have been
irregular in tone and according to the varying sentiment as to
the probable action of the readjusters under the lead of General
Mahone. The bonds are purchased freely for London account.

Railroad bondsare tolerably steady, except as to those issues

-~ direotly influenced by the stock fluctuations. - Boston Hartford

& Erie bonds have been exceptionally active, and sold to the
extent of about $1.500,000 in the week. Erie second consolida-
ted olos;e at 994, and they now carry about 2 per eent of accraed
interest., ’

The following securities were sold this week at the Exchange
Salesroom :

Shares. Shares. .
289 Mechanics’ Bank.....151@2150 | 100 Knickerbooker Lce Co....100
44 Metropolitan Bank.._.... 153 Bonds.
42 Bank of New York....... 140 $5,000 City of Louisville,Ky.,
7 Gallatin Bank............ 151 78, due 1838.... ........ 11

8
352 Yonkers Gas Light Co.

scrip »
20,000 of the Republic of
Hayti, known as B8al-

10 Corn Exchange Bank....160
10 Bank of Manhattan Co..142
10 Merchants’ Nat. Bank... 1333
22 Yonkers Gas Light Co... 30

4 New York Academy of nave bonds............. 20
’ MUBIB: w5 5o « bwssmmuiss $4,000| 1,500 City of Mobile, Ala.,
423 Warwick Valley RR..6912271 new, 3 p. ¢. for 5 years,
- 60 Citizens’ National Bank.1131g 4 p. o. for 13 yoars. 5 p.
50 U. 8. Trust Co........ 4112412 ¢. for 5 years, due 1906. 51
40 Chatham National Bank.117 1,480 Metrop’lt’n Gas Light
100 Chatham National Bank.1131g D ooriioiiiie o 5coiarmis im0 536 1021

scri
1,719 estate of Jay Cooke &
Co. asset dividend sorip. 7313
3,000 Jersey City 6 per cent
water scerip, due 1907..100
10,000. N. Y. City Croton
Water Main 78, due 1900.1301g
1,000 Westohester Avenue,
Town of Harrison, West-

6 St. Nicholas Insurance.. 75
13 Manhattan Gus Light...182
16 Mctropolitan Gas Light. 1381
~ 24 Metropolitan Gas Lizht..1381
470 Penn, Coal Co...... 2202235
200 Syracuse & Oswego RR.,
leasod toD. L. & W....... 142
.75 Bank of North America. 12}

60 Bank of America......... 1 chester Co. 78, due 1832..1051

45 Bank of New York....... 1413 | 4,000 Westchester Avenue,

66 Phenix Bank............. 106 Town of Harrison, West-

50 Bank of Westchester Co., chester Co. 78, due 1883..1073
Peekskill. coieennneannas 993 | 5,000 L’g Island City Water

10 Nassau BanKk............. 93 Debt 78, due Sept. 1,1895.1031g

Railroad and Miscellaneous Stocks,—The stock market has
been excited, feverish and generally weak, closing strong, how-
‘ever, at a sharp rally from the lowest prices made. The market
huong very much on the Washington disg&tches, and when at
last the news came to-day that there would be no extra session
of Congress, there was a quiock upward turn in_ prices under
free purchases to cover shorts. gb is evident, however, that
there must be some more positive influence on the market, than
the assurance of easy money, to warrant higher prices for the
general list. The money question is but an incidental one in
stock speculation, and a steady upward movement must be sup-
ported by womething bearing more directly upon the actual
value of the stocks, whether it be in the increased earnings,
Eel‘osgeet of scrip dividends, plan of consolidation, or other mat-

1s having a direct and practical bearing on the actual market
value of the respective stocks.

There have been rather serious breaks in two prominent
stocks this week, viz.: Northern Pacific and Nashville Chatta-
nooga & St. Lonis. The Northern Pacific break was caused by
the issue of $18,000,000 common stock to parties who held ¢ pro-

~ prietary rights” as stockholders in the old Northern Pacific Com- |

pany, and the break of about 30 points in Chattanooga was
caused by manipulations attributed to the Louisville & Nash-

ville parties; though how far this is correct is not precisely
known. To-day a temporary injunction was obta,im—(i) by Mer,
Villard, of the Oregon ilway & Navigation Company, claim-
ing to hold 20,000 shares of Northern Pacific, forbidding the
issue and transfer of the $18,000,000 stock, though it is supposed
that the issue has already been made.

The general market has shown: a tendendy to weakness until
the rally of to-day, but it is plain that a considerable short inter-
est is existing, and on each turn the rush to cover has given a
quick support to prices.

The daily highest and lowest prices have been as follows:

Saturday.| Monday. | Tuesday, | Wednesd. | Thursday.| Friday,
March 19. | March 21. | March 22.| March 23. | March 84. | March

Am. Dist. Tel.| 63 66y 64 66| 84 6115/ 634 64 [ €6 65 | 84 85
Amer. Un-Toll Siss sl 7a3¢ diie| J9i 60id| w6i¢ £07°| 28 dos4 78 ek
Canada South. 236! - 81| 7 i [l
Cent.of N. J..|104'; 10575 10215 1045|10134 10234] 083 102. | 885§ 99 101
Cent. Pacific..| .... ....| 86 &6 | 85 &5 |84 85 | 84 S| &3
Ches. & Ohio.. ’24&{ 20 241{ 24%| 24 24 2335 23}| 3 . 23| 48 23!

Do et prf.| S7ix Sl 3o 30| S04 S0 0818 izleSng Bhne] Sow

) prf.. 2 . ., [ © e < 7 . Ao«

Chiec. & Alton. L0188 T 138 [*138 189 (137 137|136 137 1188 )¢
Chic.Bur.& Q.|1683 1651163 163 |'63 163 |183 1823(}161Lg 162 1162 1
Chic.M.&St.P.|1111¢ 11233110  11134]10034 11134} 1084 11034{108  11036]108'4 111

Do  pref.|*i22 1231¢]123'6 123|123 128 (1217 121" {1213 i213o|1313¢ 121
Chic. & N. W..[12337 12334 122 123 |121564 123 12146 12371110 122361110%§ &

Do pref.j134 134 |134 134 133 1383 18- 18314133 138 }:83 1
C.R.I.&P.new|~1331¢ 3134|183 133 [i32 133 [I8! 132 13154 1885:f:30 281
Ch.St.L.&N.O.| 74~ 74i¢| 72  T3%|*71 TS | 6 0 17 71 |91 7T
Ch.St.P.M.x0| 44 41 [+.... 44 314 43 41 4134 42 30

Do pref.|1013¢ 103 9934 101%:] 991 10035} 88 1004| ¥4 ©O 97 10:
Clev.C.C. & [.| 87l¢ B7%|*88° &7k 86 B8BY%| 88 88 | 85 85 | 68
Col.Chio.&1.C.| 25 257 | 2414 25 24 244 23} 2t 234 24 237
Del.& H.Canal[1111¢ 11234/1101¢ 11110914 11015107 11054110736 T 10754 11
Del.Lack.&W.| 12514 1264|123 12334| 12116 1234 11854 12334111754 120 |11 122
Denver& R.G.|1037% 1034|1017 103 |1013g 102%{100 109 100% 10234{100 10
Han.& St,Jo..| 85 o7 a5 du34| 51 " b3Yf| 53 544 [:5517%

Do  pref.|103 103 [102 103 {1003 102

Hous.&Tex.C.| 8734 873|*60% 69| 67 07
Lllinois Cent..|136'4 186751344 1864|1345 13434183 1837 1848
Int.& Gt.Nor..] .... ....] 6%% 69 o seved sees edee
Lake BriekW.| 58'¢ 58i¢| 53 53 | #ig"" 68| 61" 69| 80i¢ 52"} 5isy 58
_Lake Shore....| 12714 12310] 12676 128512674 12:336] 126834 1281¢[12°14 12754/1255¢ 128
Louisv.&Nash| 9214 93] 91'¢ &8 Oikg Blyq 8§93 014 s H0W| 89 01
Manhattan...., 893 405! N34 8934 U83{ S0, STH 80k 38l 89 | 37 88
Mn{).&célgt,p? 13 g i1k Jov o] eeee eiid] eeee .oi] 1054 10
0 orf) ..o ... o N | R TS I
Met. Elevated|120 120 [120 120 [115 116 |111ig '185/112%¢ 113 (114 11D
Mich.Central 11138 11274111025 112|110} 11114 11034 11184{108%% 11134[110 l&”
Mobile& Ohio.| 254 247y 954! 21 vwd4lg| 200 847 | 2284 24 | 23
Mo.Knns. &'T.| 453 463g| 45 16 | 4435 454e| 48§ 45 | 433 4154| 4334 45
Mor.& Essex..| .... ....i2l1 121 vene eeeel eeee een o oie L.’ 128
Nash.Ch.&StL| 9436 100 | 99 102 | 99} 101 76100 | 78} 83 | 7?2 Y
N.Y.C. & H. K.} 1441 1451414414 a4 |14374 11434 14234 1441414236 1436|4834 14
N.Y.HKlovated]12744 1274112736 1272514123 126 {125 125 |123bg 3233411834 1«
NY.L.E.& W.| 475 45 | 46k 47:4| 464 40%| 45k 48] 45)% 4Blg| 453 4
Do pref. .... .. veee ... | Bl 81 81 8 &5 84 o
N.Y.Ont. & W.| 86" 8814l 8515 86i4| 8514 8534} 84 8oigl 84 85 3:?2 ¥
Northern Pac.| 474 491f| 4234 47| 41y 42 | 41 4334 413f 4394 378 43
Do pref.| 72  T3!3] 68k T2 66 60 | €8¢ 633¢| 6734 68i5] 668 €
Ohio Central..] 31 32 31 8134} 31 S134| 30 3L 28  803g) 28 389
OhlI())&Miss..f. 41 443%| 4318 44| 43 4334 1214 43| 42! 43K} 4 48
0 ref.l L.oo L) e . v et evee eesel eese weeddl iio ..
Pagific Mgil... 57 B3| 5834 B8is| 683§ 57| Bilk 574 B8lgy 5334| 6814 P
Panama....... 212 228 veee aveal ceee eeesl eees sese]l ceee ssee] coen oape
Phil. & Read’s| ... ....| 61 64 | 6iig 63| 67 62 57;2 50| 806G
St.L.A&KT.H.| 15 46 | 42 42 41 41 vee  eeea] 41 41 o B
ot Bt dhde i e T i
LM, i udlg| 6 5 3; P % 234
St.L.&S.Fran.| .... ....| 4114 41 41 41 Sale ... 89 89 |*3Y .
Do retf.] 63 65 | 64 64 veeo¥.... 63K 62
Do 1stprf.] 66 95 [*94 96 veee ... | 04 8434163 94 5
Tex.& Pacific.| 581§ 5656 55 58 b5 B334| 606 63 5454' B3 BO
Union Pacitic,[119 120 |118% 119%{1:8)% 118-;3 llﬁiﬁ 119 (115 11752 115% 11
Wab.St.L.& P.| 483§ 47 46814 46| 45 46 4 45% 4422 45 4 3
Do ref.| 80. 8.3f] 8% 89 88 &8 85 873(| 85 8815 8574
West.Un.Tel.*+11374 11 11314 11454{113% 114541112 1133 11236 11374 1123, 11

* These are theprices bid and nsked: no sale was made at the Board
4 Sales were also made ex-privilege as follows: Saturday, 7914@80%; Mon-
gg}y;gp 9 Tues l1ay, 79@79'¢; Wednesday, 784@794; Thursday, B @73%¢ ; kriday,
(Je
Total sales of leading stocks for the week ending Thursday,
and the range in prices for the year 1830 and from Jan. 1, 1881,

to date, were as follows:

S%I’ec:é)f Range since Jan. 1 1881. ,ﬁ,ﬁ?‘i‘s&f
Shares. Lowest. Highest. Low. | High-
Canada Southern....| 70,775| 65 Feb. 26} 90 Jan. 14| 40 | 81%
Central of N. J.. .... 141,633 | 821gJan. 4}112 Feb. 17} 4, 901
Chicago & Alton..... 760|131 Feb. 25{1568 Jan. 5| 99%{159%
Chic. Burl. & Quiney 2,115 160 IPeb. 26]1821g Jan. 7113 [183%g
Chic. Mil. & St. P....] 104,390 [10112 Feb. 25{124%4 Jan. 20| 604 {114%
Do do pref. 310{117 Feb. 25]132 Jan. 17| 9 {124
Chic. & Northw...... 48,100 |117 Feb. 25{136 Jan. 19] 871130
Do do pref. 1,100 {1311 Feb. 26]1471g Jan. 17{104 [1161
Chic. Rock 1. & Pac... 3.735 129  Fecb. 26142 Jan. 20{1001}204
Chie. 8t. P. M. & O.. 4,610 404 Mar. 25] 51 Jan. 22]......}. B
Do pref.| 15,135| 91  Feb. 25[109'g Jan. 24f......}......
Col. Chic.& Ind.Cent.| 10,813 ! 19% Jan. 4| 277%gJan. 3| 9l 25lg
Del. & Hudson Cana'| 49,675| 895 Jan. 411534 Mar. 7 923%
Del. Lack. & Western| 612.653 |107 Jan. 4131 Mar. 9 6811110
Hannibal & 8t. Jo...| 17,750} 4143 Jan. 4] 6014 Feb. 21| 227 507
Do do pref.| 11,125| 94 Feb, 26/110 Jan. 10 6312|105
Illinois Central...... 11,930 124 Jan. 4138 Feb. 11| 999,127
Lake Erie & Western 1,670 381 Jan. 4] 591a Feb. 8| 2014 42%
Lake S8hore .......... 1303721113 ~ Feb. 25{1353 Jan. 20f 95 [139%
Louisville & Nashv..| 13,0353| 79 Feb. 25} 95 Mar. 5} 77 174
Manhattan .......... 35,470 | 3214 Jan. 18] 4613 Feb. 14 21 57
Michigan Central....} 34,200 {108 Fob. 2511268 Jan, 20} 75 [1303g
Missouri Kan. & Tex.] 18.045| 393 Feb. 23] 501g Feb. 17 281g| 4913
N.Y. Cent.& Hud.Riv| 17.214[140 Feb. 253|155  Jan. 3]122 |158%
N.Y.Lake E. & West.] 61,570 43% Feb. 25} 527 Jan. 15| 30 | 5139
Do do pref. 1.900| 821 Feb. 25! 95 Jan. 10| 47 | 983
Northern Pacitic ....| 45.073| 328 Jan. 13f 51 Mar. 7| 20 36
Do pref.] 29.605| 64lgJan. 25| 771s Feb. 138 3083 671g
Ohio & Mississippi ..| 23,230 363 Jan. 4 4673 Mar. 5] 23 ' 44139
Pacific Ma1l .........| 56.010! 4533 Jan. 4} 621 Feb. 18} 271 K2
Phila. & Reading....| 21,500] 50 Feb. 25} 73!'g Feb. 19{ 13| 723
St.L.Iron Mt.&South.| 54,670 | H23g Jan. 4} 661g Feb. 138 34 66
St. L.& Ban Francisco 400 39 Mar.24] 1l  Jan. 11| 25| 43
Do pref. 317} 61 Jan. 4} 71 Jan. 11} 33 63
Do: 1st pref. 550! 99 Feb. 25{102 Jan. 28} 60 100
Union Pacifio...... .| 75,664 [1051g Feb. 251217 Feb. 14{ {0 |113%
Wab. 8t. L. & Paoific] 19.025} 39  Feb. 25{ 5133 Feb. 17 g6!9| 48
Do do pref.| 43,5101 77 Teb. 25| 94 Jan. 17} 5114 883
Weetarn nion Tel..| 31.275| R0W Jan. 3{1201g Jan. 204 773 1161%g

Quotations for foreign exchange are as follows:
s and the

Railroad Barnings.—The latest railrcad earnings
totals from Jan. 1 to latest dates are given below. The state-
ment includes the gross earaings of all railroads from which
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Week or Mo

Wisconsin Cent...2 wks Feb.

Exchange.—-The market for foreign exchange has been

. 1881.

31,581

- returns can be obtained. The columns under the heading
“ Jan. 1 to latest date” furnish the gross earnings from Jan. 1
to, and including, the period mentioned in the second column.

~—Latest earmngé reported— ~Jan. 1 to lates! date. —
18380 1881.

Ala.Gt. Bouthern.February.. $63,291  $51,227 $120,282 $106,623
Atech. Top. & 8. F.1st wk Jan. 151,000 90,006 151,000 90,000
Atl. Miss. & Ohio.January... 164,917 156,870 164,917 156,870
Bost.& N.Y.Air-L.Tanuaryv... 20,478 21,587 20,433 21,587
Bur.C.Rap.& No..2dwk Mar., 2203t 43,359 337,681 434,991

“ Cairo & St. Louis. 13t wk Mar 10,152 8,200 75,440 56,324
Central Pacitic... February.. 1,400,000 1,070,487 3,002,907 2,271,101
Chicago & Alton 24 wk Mar., 142,287 169,046 1,203,849 1,330,940
Chic. & East, Il 2dwk Mar. 30.504 19,030 300,561 197,458
Chic.& G. Trk.Wk.emd. Mar.12 23,601 22,501 239,657 193,243
Chic Mil. & St. P sd wk Mar. 213,000 204,182 2,167,000 2,091,215
Chic. & Northw. February.. 957,300 1,131,683 2,197,967 2,286,315
‘Chie.bt.P.Min& O.2d wk Mar. 33,297 27,209 295,246 251,334
8t.Paul& S.City.2:dwk Mar. 15,282 27,921 197,234 225.298
Zhic. & W. Mich.. 2dwk Jan. 15,226 12,245 44,091 36,603
Jin. Ind.St. L.& C.February.. 160,981 172,541 332,447 328,238
Cin. Sand. & Clev.3d wk Jan. 11,215 10,741 36,398 31.519
Cin. & Springt. ..2d wk Mar. 17,892 16,430 180,682 165,990
Clev.Col.Cin. & 1.2d wk Mar. 75.670 74,864 716,869 749,718
Clev. Mt.V. & Del.1st wk Mar 7,764 7,965 69,984 76,770
Denver & Rio Gr 31wk Mar. 85,294 35,537 885.186 359,373
DesM. & Ft.Dodve.4th wk Feb 3,879 5,509 41,440 39,444
" Dubuque& 8.City.2d wk Mar. 12.212 22,014 149,504 197,928
East Tenn.V.& G.2d wk Mar. 29.237 21,320 277,245 261,695
Flint & Pere Mar.2d wk Mar. 37,494 32,838 321,953 290,788

" Gal.Har.& 8an A.2d wk Feb. 31,263 23,456 171,696 146,100
Grand Trunk.Wk.end.Mar.19 216,743 201,257 2,155,250 2,077.052
Gr’'t Western.Wk.end.Mar.18 116,163 110,661 1,046,222 981,638
Hannibal& St. Jo.2d wk Mar. 39,426 48,557 351,547 440,158
Houst. & Texas C.¢*d wk Mar. 85,587 66,813 834,087 710,811
Illinois Cen. (Ill.). February.. 421,23‘) 487,269 899.034 954,713
Do (Iowa) . February.. 71,616 126,537 194,289 253,721
Indiana Bl. & W..2d wk Mar. 25,182 23,792 224,688 216,849
Ind. Dec. & Sp...February.. © 33,602 ........ 73.881  ........
Int. & Gt. North..2dwk Mar. 55.135 27,949 500,283 357,415
lowa Central..... January... 66,169 ........ 66,169  ........
K.C. Ft.8.&Gulf.2dwk Jan. 27,063 18.403 52,918 32,727
Lake Erie & West.2d wk Mar. 25,122 12,279 241,519 131,666
Little Rk. & Ft. S.January... 55.800 49,00 55,800 49,800
Louisa. & Mo. R..Jannary... 47,200 31,500 47,200 31.500
Louisv. & Nashv.2d wk Bar. 219,400 138,300 2,053,750 1,533.890
Memp. & Charl...2dwk Mar. 27,951 £1.290 281,976 277,023
Memp. Pad. & No.1st wk Mar 5,235 3,784 41,668 39,877
Minr. & St. Louis January... 50,103 42,888 50,403 42,888
Mo. Kan.& Texas.3dwk Jan. 72,459 81,026 210,423 233,687
Mobile & Ohio....Jebruary.. 211,353 204,094 429,596 454,210
Nashv.Ch.& St.I..February.. 190,866 191,154 369,009 396.788
N.Y. L. Erie & W.January...1,443,437 1,296,381 1,443,437 1,296,381
N.Y.& N. Engl’d .February.. 176.429 149,907 366,178 314,139
N. Y. Pa. & Ohio. January... 421,908 412,365 421,908 412,365
NorthernCentral.January... 336,156 ‘334,494 386,156 334,494
Northern Pacific .3d wk Mar. 34,333 26.592 282,789 238,785
Ogd. & .. Chamip.1st wk Feb. 5,267 6,593 30,169 36,795
Pad.& Elizabetht.1st wk Mar 10,147 5,402 93,446 63,465

* Pennsylvania ....February..3,095,614 2,944,576 6,284,829 6,028,127
~ Peoria Dec. & Ev.2d wk Mar. Q,f 6,329 96,760 51,260
Philadel. & Erie..January... 224,303 221,307 224,303 224,307
Phila. & Reading.Feoruary..1,136,428 1,085.162  ........  ........
B8c.L.Alt.&T.H. ..2d wk Mar. 28,432 23,394 263,983 252,698
Do (brchs).2d wk Mar. 15,810 13,487 157.484 136,917
Bt.L.Iron Mt.& 8.2d wk Mar. 182,300 111,108 1,468,157 1,282,119
" Bt.L. & 8an Fran.3d wk Mar. 58,500 40,139 563,665 525,482
8t.Pau] & Duluth.January... 39,915 38,191 39,915 38,191

- BS.P.Minn.& Man.3d wk Mar. 74,200 59,300 611,496 452,129
8cioto Valley..... 3d wk Mar. 6,908 6,664 63,756 60,389
Texas & Pacific ..February.. ........ .eec..... 514,423 457,423
Union Pacific ....18dys Mar 903.000 1,014,000  ........  ........

- Wab. 8t. L. & Pac.2d wk Mar. 312,702 255,217 2,157,156 2,367,045

40,784

depressed, and without animation, but to-day there was more
firmness at the low prices ruling. The actual rates are about
4 79%@4 804 for bankers’ $0 days’ sterling and 4 82@4 82%

for demand. Cables, 4 82% @4 83%4.

The following were the rates for domestic exchange on New
Lo York at the undermentioned cities to-day: Savannah, buying,
%% premium, selling, 24 @3% prem. ; Charleston, buying, ¥ prem.,

Hx

selling, %4 prem.; New Orleans commercial, 50 prem., bank,

g 100 %rem. ;3 St. Louis, par; Chicago, 25@50 discount, -and Boston,

, 20c. dis.

% °  Quotations for foreign exchange are as follows:

é March 25. Sixty Days. Demand.

Prime bankers’ sterling bills on London.| 4 80 @1 80l | 4 821324 83

b Prime commereial ........ ... ... ... 479 @479 | 4581 @481y

ji - Documentary commercial ............... 478 @478l2 | 480 @480

Paris (francs) ........ cooviveiiiiaann... 328312526 | 525525 2318

b Amsterdam (guilders) ........ ... .o.... 39332 393 39%2 40

! Frankfort (reichmarks).................. 93L2 94 94 @ 945
Bremen (reichmarks). ... ................ 932 94 94 @ 943

s s i S

Bovereigna........ $1 82 @P4 86 | Silver 148 and las. — 993 @ par.
"Napoleons........ 382 @ 3 86 Five francs..... .— 92 @2 — 94
X X Reichmarks. 4 72 @ 4 76 | Mexican dollars.. — 88192 — 891y
X Guilders ..... ... 392 @ 398 Do uncommerc’l. — 873@ — 8819
Bpan’h Doubloons.15 55 @15 75 | Englishsilver.... 4 72 @ 4 80

8 ex. Doubloons..15 45 @15 60 Prus. gilv. thalers. — 68 @ — 69

. Finesgilverbars .. 1 124@ 1 131
Fine gold bars....
Dimes & g dimes. — 993%4@ par

U. 8. Sub-Treasury.—The following table shows the receipts
and payments at the Sub-Treasury
- balances-in the same, for each day of the past week:

par ‘@4 prem.

Coins.—The following are quotations in gold for various coins:

U. 8.trade dollars — 99142 — 995
U. 8. silver dollars — 997g@ par.

in this city, as well as the

. Balances.
Receipts. Payments. Coin. Currency.
$ $ $

Mar. 19... 874,030 19{ 724,836 31| 87,717,656 94| 3,5

“ 21...1.1,402,234 76( 1,326,564 26| R88,000,4581 94| 3.4

“22...1 1,3%9,299 95| 752,945 44| 88,766,905 79| 3,2
“ 23... 925,595 49| 438,538 €7| 89,171,160 27| 3,3 L
o “- 24...1 1,193.082 08| 480,764 97| 89,930.411 27| 3,308,680 66
. “ 25...] 1,802,282 17| 1,037,357 8&| 89,720,426 86| 4,284,539 36
Total...... 7.5%6.524 64| 4.761,007 53|............... sebsmen ses Sasvie.

bifized for FRASER

New York City Banks.—The tollowiixqg ‘statement shows the
condition of the Associated Banks of New York City for the

week ending at the commencement of business on March 19,
1881: :
Average amount of
Banks. COapital. Loans a Net dept’s
/s nd Specie. Legal 0 Oircula.-
discounts. P Tenders. ' ma,fhf}r S.| téon.
i $ .. $ $ - ?
New York........ 2,000,000/ 8.715,000f 1,546.000] 348,000 7.498.000] 495,000
Manhattan Co...| 2,050,000{ 6.914.800] 833.300[ 210,000 5.047:900 400
Merchants....... 2,000,000| 6.923.400| 1,007,900|  744.40C| 6.144.300| 860,000
Mechanics’. ...... 7.242,000| 1,329,000 219,000, 6,011,000
Union 4.566.200] 929,700 6,700| 8,647,100 Crnees
America . 91252001 1,165,700/ 281,800, 6,303,500 1,
Phoenix. 3,949,000 773.000 72,000] 38,746.000 267,000
15 P 8,564,500/ 2,760,800| 176,000 9,882.200 .. ...
Tradesmen’s 8.178,600 57,100 65.800| 1.934.800| 788,900
ulton 600 1,858, 336,000 130,900 1,248,600
Chemical 300, 12,247,80G| 8,098.500 250,300| 12,134,800  ......
Merch’nts’ Exch.| 1,000,000| 38.498,200i 441,806| 584,700{ 8,173,90C| 220,700
Gallatin Nation’l| 1,000,000{ 4,479,100 .500 82,200 2.734.600| 590.300
Butchers’&Drov.| 3800, 1.609.000f 849,900 400|  1.525.000|- 244,800
Mechanics’ & Tr.}] 200,000 945,000 160.000] 106,000 967.000; 174.000
Greenwich........|] 200,000 969,200 20,400f 174,100 961.700 2,700
Leather Man’f'rs| 600,000 2.822,300f 563,400 81,006 2.161.800[ 476,000
Seventh Ward... 300, 917.806 135,100 70,000 9.500 37.500
State of N. York. 800,000| _8.458,40¢ 669,500 82,800| 3.835,000f ..... .
American Exch..| 5,000,000{. 14,221,000| 2,061.000 513,000/ 10.842.000 waid s
Commerce........| 5,000,000 14.633,00¢| 8,125.300] 421,200| ¢.4t6.500| 1,164,500
Broadway........ 1,000,000] 5.852.900 €98.700 204,300{ 8.852,300 $93.400
Mercantile 1,000,600 3.857.800 898,100 39.000| 8.714.000 178,600
acitlic............ 422,700] <2.288,800| 230,700 205,900| 2.083.300 e
Republie... 1,500,000{ 3,318.20C 490,800 165.40¢| 2,785.000| 1,119,400
Chatham... ot 450,000] 2,969.106 653,700 111,200] 8.108.800 5,000
People’s.......... 412,500, 1.410,200f 449,000 92,400| 1.852.200 5,4
North America.. 700,000] 2.462,30C 170,000 147,000 2,253.800]  .....
Hanover......... 1,000,000{ 6.656,400| 1,177,900 43,200 6,277,900 792,909
IVIDZereeiiannnn.. 500, 2.844. 526.1001 224,100 2,675,200 429,000
Metropolitan ....| 8,000.000| 18.042.¢:00! 2,559.000 145,000 11,232,000 308,000
Citizens’.......... 600,000{ 1.974.80¢ 335,100 223.500] 2,61 7,000 266,900
Nassal........... 1,000,000} 2.884.30C| 172.200| 112,700 2.242.000 3,900
Market........... i 2.615,800 491,100 72,700 2,312.100 180.000
8t. Nicholas. ..... 500,000f 1.754,700| 223.100| 100,600 1.229.10¢| 445.300
8hoe & Leather.. 500,000, 8.380.000] 6U7.000 825,000 8.603,800 450,000
Corn Exchange..| 1,000,000{ 3.629.10C 342.000 25,000 2,284,200 4,600
Continental...... 1,000,000{ 6.830.80C! 1,357,30G; ~ 167.:0¢| 6,479,200{ 780,300
Oriental.......... 300,( 1,938.50¢0 30,300 270,500 1.807.100]  ......
Marine ........... | . 400,000{ 2.706,000| &91,000| 107.000| 8,330.000 45,000
Importers’ & Tr..: 1,500,006{ 19,554,100] 4.826.100 450.800| 20.898.600( 1,069,000
ALK saiisdavmomas 2,000,000 16.069,700; 4,7.:3,700 442300, 19,697.90C 435,000
Mech. Bkg. Ass’'n 500, 1,008.200 202,400 7300 773300 ...
North River. .... 240,000 842.900 26,000 137.80 930,900 o5 wie
HEast River...... 250,000 y86.600 95.100 110.00¢ 7465.800 222,200
Fourth National.! 8,200,000 '7.533.60C| 3,731.700( 474.80¢] 16.901,600| 310,000
Central Nat....... i 2,000,000{ - 8,867,000f 1,385,000] 653.00C| 8.547.000f 1,287,000
S8econd Nation’l, 300,000 2,636,600 515.1.00 317.000| 38.158.000 45,000
Ninth National.. 750,000f 5.129.606! 1.115,600 318.900 5,579.200 107,700
First National.. 500,000{ 13,275,40u] 4.956,50C 115.900} 15.830.400 450,000
Third National..! 1,000,000] 5,525,000| 1,243,200{ 168.G00; 5,701.30¢|  ......
N. Y. Nat. Exch.. 800,000 04, 96,000 103.800! 1,108,000 287.300-
Bower{ National{ .250,000] * 1,695,300 30.000{ 353,00 1,405,400 225.000
N. YorkCounty..| 200,000 1,309,500 15.90C| 394.680 1,477,500 180,000
Germ’n Americ’n| '750,000f 2.565.500 848,700 578011 2,243.000 e
Chase National..| 800,000 4.197.000{ 915,200] 181.00t{ 4.614.500 91,800
Kifth Avenue.... 100,000 1,762,30¢ 400 78,90 1.859.800
German Exch. .. 200,000 1,108,200 42,300 108.900| 1,187,100  ......
Germanlia........ 200,000 1,100,600 71,100 152,800 1,256,200 - ......
Total...coseies 60.875,200/300,177,3%:(59.552,0°0)12,241,200/277,931.600/15,771,10¢.

The deviations from returns of previous week are as follows :

Loans and discounts.....Inc. $3.924,400 ' Net deposits.... -......Inc. $6,262,800
cie....... o eelenieens §'06 Inc. 3,684,000 Circulation ............. Inec. 305,000
al tenders.... ........Dec. 225,400 1

The following are the totals of the New York City Clearing
House Banks’ returns for a series of weeks past:
1880 Lo;;ns. Spgcte. L. Tesmie.rs. Depgsit.s. Circulat-ton.‘Aga.*Clm
Oct. 16....815,811,900 67,364,300 13,035.000 302.566.900 17.820,100 693.917,360
T 23°...817.043,300 65,813.900 13,159,300 800,831,000 18,700.600 872,895.695-
** 80....817.880.200 88,372,400 13.016.700 302.582100 18.648.500 785.361,621
Nov. 6....324,370.200 66.891.700 11,939,600 307,796,700 18,6¥1,800 866,393.048
7 13....3240970,000 84,855,400, 12,474,900 307.708:200 18.708.700 846,540.451
o 20....315.334,000 63,830,600 12.075.900 293,871.400 13,730,400 868.076.513
“w7.00.813.524900 80.177.900 12,098:200 280,527,100 18.660.200 1072.680.747
Dec. 4....805,711,100 54,574,600 12,036:700 276,132,700 18,471,400 1155,004,683
11.00.293,959,200  53,983.200 12,579,900 266,385,200 1R185.200 940.101.848
o 18....298,372.600 55.677,800 133181400 2067,620.900 18,474,400 74,074.998
¢ 214....292.417.900 57,086,000 133,900 267,068,0 0 18,431,100 804.522,749"
ThgpSL - -ROTTX0.700 BE,047,900 12,796600 272/466,000 18,405,200 817,981,113
Jan. 8....301,080,200 61,948,900 13,817,400 285,787,700 18,426,200 117,878,986
t 157802864300 65,162,500 15,636,100 292,376,800 18,425,000 1179,809.303
' 22....807.439,600 86.484,100 16,305,600 208.931.900 13.315.500 1224,048,143
o 20....810,682:200 66,264,100 13,287,900 302512300 18,330,700 935,450,478
Feb. 5....318,092.000 67,603,700 15,947,500 3.¥7,097,200 1+.363,300 1042.395,015
“ 19703 800,600 15,548,000 307,924,300 18,332,300 947,812,074
" . 14:887:200 307.718.100 1~.234,500 1105,462,825
“ 26,0316, 1074.200 15,048,000 206,517,300 16,181,600 1143,978.245
Mar. 5....208,465,400 54,804,100 13,289,200 274.442:600 15.448,500 1241,050.579
“ 7 12.208.252.900 55,865,000 12,466,600 271,683,800 15,468,100 1020.907.965
“ 19....800,177,300 59,552,000 12,211,200 277,931,600 15,771,100 12,503,681

"Boston Banks.—The following

are the totals of the Boston
banks for a series of weeks past : :

p—_— Loans. Spicte. L. Tegdm. Dopgsits.‘ Ctrcu‘;auon. Agg. glear
Dec. 20.. 147,934,000 6,168,600 8,174,400 89,543,900 30,343,700 "78,070,458
.1‘88‘27 . 146,863,400 6,162,100 8,467,100 87,917,400 . -80,720,900 59,002,909
Jan. 3.. 147,744,500 6,750,900 8,812,000 90,217,660 80,715,300 81,409.543
* 10.. 148, ,200  7,150,1 3,769, 93,814,800 80,604,800 85,268,919
s 17.. 150,394,400 7,567,000 8,745,300 5,903, ,823, 84,494,917
24, 150,634,300 7,489,500 3.753,4 .430,9 30,688,600 80,188,828
‘¢ 81.. 152,018,200 7,741,400 8.809,000 97.562.100 80,727,500 78,576,830
Feb. 7.. 151,819,800 7,845,100 8,390,800 97,418,700 30,583,700 89,1 676
14, 162,104,500 . 7,776,000 2,835,100 97,127,100 81,197,200 77,501,141
“ 21.. 152409,800 7,987,700 2,549,400 97,219,100 80,785.700 85,747.528
&% 28.. 150,723,800 6,907,900 ,496,800 93.092.400 80.210,200 71,980.490
Mar. 7.. 149,351,400 6,171,000 2.467,400 87,803,400 29,813,000 83,849,374
14, 146,620,900 5,535,400 2.470,700 85,772,500 29,831,800 70,117,775
o 21.. 145,520,000 5,760,100 - 2,532,300 85,066,900 2,875,000 69,634,128

* Including the item ** due to other banks.”

Philadelphia Banks.--The totals of the Philadelphia
are as follows: : :

ban kq

1880 Lo%m. L. Tenders.  Deposits. Ctrcul*at.ion. Agg. Clear.
Dec.20......... . %2,940.463 16,171,628 60,500,959 12,221,825 49,448,068
-1*8837 R . 72,802,919 16,500,481 61,249,901 . 12,123,788 ,040,969
Jans: Ssmessew s 72,362,901 18.761.84S 64.166,366  12,122.507  40.431.284
o 72.420,067 19,307,808 64,344,188 12,187,128 67 222.43
72,722,820 20,342,942 65586215 12,193,537 50,728,704
72,560.007  20,375.040 65,340,431 12.186.558  51.952.921
78.167.579  20.845.753 65,273,525 122,287  46,008.832
74,400,273  20,346.524 65,808,364 12,138,113 52.416.&
14 74,937,164  20,631.487 67,436,318 12.159.740 47,581, -
21 75,355,210  20,4u4.987 67,384,557 12,4M,714  51,250.0 ¢
78,791,048 18,183,122 65,602,868 10,334 6830 51.7244867’
71,001,851 = 16,875,724 61,749,924 9,876,776 59.666.301
.668,7 17.179.491  61.752,081 = 9,951.033  48,030. %-

, 70,563,874 17,688,697 61,000,176 9,996,383 (7.555‘1

P e
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK
U. S. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent valua, wkatevor the par may be.

STATE BONDS.

SECURITIES. Btd:_ f_qc_. SECURITIES. l Bf.d_._. Ask. SBECOURITIES. SECURITIES Bid. | 4sk.
Alabama—Olass A.2t05 .| 71| 72/ Michigan—8s, 1885 ....... o 102 | IN, Carolina.~Contl - — =
(é}ass g gstof) small...... "61 ' ‘1M es old ™ on nued gh(ﬂleéslarlld—ﬁs .coup.'93-9| 117 .

uss B, 08........ e ' o8 ou arolina— °
Class C, 2t0 5. 841! 86 8, Act Mur. 23, 1869,
68, 10-208. ......... 1087 ... - "o Non-f 44| B
Arlmnsm—ﬂz!. ‘| 22 | 26 . go X Tennesé‘e'hd—“é’s"’axa‘ o 6736| 88
7s, L. Rock&ht Scottiss.| ... | 113 Il Fundt 68, NEW........ ... 68
8, MemB " &Rock fl‘ll}{ 18% e v un nga.ct ......... vﬂs. new series... ..........| 68 e
. L P }‘ﬁn’ 1‘1’;2 || New Sonds, gogduii o é’:'f‘,?é‘;"fééﬁ.‘?;::::::::::‘:‘ R
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e imnend }_ﬂfw ----- Rt I U é’(‘;‘ div., gggp %:ai 1917|122 . Cn. B'ch U Boac 18t 6s..] 103 | ....||Flnt & Pere M.—8s, Idgr't) 55 108
Colorado Conl & Tfor. 05iig) Albany & Susqugh dovm| 1187] || Aren O B dat 0s, 1903 102 |16iig|| . Preferred stock .11 171} 89 | 90
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*Prices nominsl.

+ And accrued interest

$ No price to-uay; these are latest quotations made this week.

§ No quotation t'.o-dlr.‘ latest salo this we3k
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| 1740001, & 3 | .0 Dy 78 87 . {707 | Exciange....2l1 80 £5590(10° |10 |10 [Feb..’81. 5" [100 |110 :
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{ Mmech‘lca tqr n’ 22.0004 M.&N.] 4 6}6} Nov., '80. 8- | 885l 87 | Knickerbocker| 40 2.847 6 |[N'nelJar., *79.6 | 67 | 65 }
e T et I Bl e el - G G AN
; Merchants’, .. 22050003 & 3" s 0 b MAaT.e .qeeeoes 0 [0 at., 81, 6 100
{ 3 ,3001) ' @g.l 7 | 7 {Jan., 31 83128 . | Lenox..........! 25 7,381410 110 3
b Merchanta' Ey. 186400/1° & 3°| x| 6 [dam’1 87| o | o7 | Conglel.cBknIH 50 16209916 (g l10 |3 w1 8 [iif o 3
. etropolta-. L 7200l & 3l 7 7 fan.) 81 Bl | 7t Lorilard ... | 25 AW |6 |8 lJuiy, w6.4 |60 | 70 i
~ o um-‘ - JE0.200i 1. &1 | 9 110 |lza, ML 67| .. 116 | Mabul& Build. {100 192,813{12 {12 |13 [Jan., 8L, 8 [187 [145 \
’ Harray Hi 82:00. & J.| 12 | 13 {Jan., 8L 8 | "0 |7 | Maohattao.....1100 130565|10 110 {10 |Jao., 81 6 {105 110
% New)u- 0,300 .an.] b 8 {Nov,,’80.83 |10 }.... | Mech.&Trad'ra’] 25 285,204120 |20 |18 fan,, ‘81, 7 (1689 [170 .
R Gamliay) 8| g ek e [ | Meehlotio) 8 i e
3 00011, & .J. : N ercantile., 80 15 10 )10 |[Jan,, ‘Bl ;
‘ gm'i{hm Exoh, 88'900/F. & A.| 7| 7 |-eb., B1. 836100 |114. | Merchants’ ....| 80 146,874'16 113 |10 |Jan., %}, é 120 132
- Mo bt 149600 J. @ 4.} B 8 {Jaa, 5l Bw|18) § ... Moatauk (Bkn; 60 293412 110 |10 Jan., "1, 6 {113 {118
: Eo.dmerica,. 73,0011 . &J ... | 8 lia-, ®1. 8|, |..l. | Naseau SBklyn 50 149,332|20 14 an., 81,7 |1
Rivers, 7420 J.&J.] 7 | 7 Nan., 3L 8¢ ... ;... | National....... 971 121:48{10 110 {10 {Jan., 81 6 {110 P00
3 200011.&J.] 8 | 8 fyar, B a | | | N.Y. Equitabie| 35 322.828{20 115 [10 |[Jan..°*a1 & (160 |180
Q—F.| 10 | 10 {Feb., '8 2} .. { ... New York Fire{100 88,000114 112 110 (Feb., '8l. & |110 (.
‘ g d.) 6 17 Ao L 4 W80 | | N. Y. & Boston|100 LsoiNmel . (N'mel L. o] 83 =
) & d. aun,, ‘Bl ew Yor L , ne 5 .o "81, 7
i J.&J.| 8 | 8 {Jan., 8L 3 105 ... Niszara....‘:..y ‘% ew.vﬂg’n 12 1%" g;ﬁ., % g‘d 1ég s
e ofoes Lase 1inly, Th 34y 7. | North River....| 25 109,480110 18 18 foct' 80,4 |112 1115 =
4 YO{F. & A | 61l 8 IFeb.,'3l. 4 1140 {160 | Pacific....c.....] 25 423474/50 120 20 |Jan., '81.10 (830 1
f tho 2 129700 J. &J.| 8| #)¢)ian’SL 31117 |, | Park ........... 100 1u8,001/12 |18 B3 lJan., B1. 6 (113 lido ;
; Beven ar 56,200|0. & J. ) 0. 6 |Ja1. 813 | ... |20 | Peter Cooper...| 20 203,068120 120 # 8 {Jan, °"x1.10 {105 it
Ms”" &L 100011, &J.| 8 |10 llan, 8.6 |.... | ... |People’s.......4 80 105,623]12 |12 {11  {J-n., 8L 6 |110 {ii6 3
) 8lxun or 1:60u0{).&J.| 8 | 8 [Jant 8L 1 |30 {107 | Puentx 10T 80 saxasi1s (10 fio [1aa. 8L 5 [1ed .
3 Shets o 61.2/04J.&J | 6 | 6 lJan.,*8'.8 | .. {... |Rellef...........} 60 38,0:8/10 |20 110 {Jan., *81.6 | 83 |'¥6 i
] e, 310300{M.e N.| 7 | 7 |Nov. 0. Biel117 |iI. | Republic.....'1100 86484 b | 845 | 7 |iaa,, 1. 8] 70
3 'rndegm"éﬁ;s"" 214104, & J.| ... 7 |Jan., '81. 83! . [.... | Ratgers'........ 25 166,678[20 120" {20 {yan., '81. 7 [160 {"il0.
- fon 320400 J. &J.} 7 7 |Jan., '81. 4 110 |.... Sl"&lhlﬁl'd.u vees) B0 175.143{6°2¢ | 979{12:46] ian., *81.6-38{126 {. .. 12
mi“s'siue 'm.éOt M.&N.| 8 | 10 |Nov..’80. 6 [143 N60 g{ur"... }8(0) lg*.ﬂ(’&" 19%10 s 113 1(71 Jan., 8l. 6 l1i4 H1@§
t . R R R AT T PP ering .o.c.... 4,47 1 <.¢ "80. 70 |.... 4
i The figures fn this column are of date Mar. 11,1381, for th aoamen s 125 R 1 B T e '
] and of date December 11,1880, for the State banks, o oona! benks Wastohester...| 10 ' T0.008 1 16 | Wb, w1, 5 [110 |10
1) 3 er... o D1, - eo.0 5
4 Gas and City Railroad Stocks and Bonds. Williamsb'g 6. 50 SSTIR [ [0 [, BLIO O Ll 3
L § [Gas Quotations py weorge H. Prentiss, Broker, 19 Broad Street,] 1
1 - * Over all liabilities, including re-lnsarance, capital and scrip. "
it @Ga8 COMPANIES. 12 Dat + Surplue includes scrip.
4 Par. {amount.|Period.| 3 ‘;e' Bid.|Ask. ' :
A R R N ; :
Brookl ! AT |l oo City Securitles
cm.n’;“(ﬁ:"c%%‘%ﬁ?uy:"' | 25 [£900000] Var: | SulAew: ol'as ['45 ’ ) | "
Kulemo bouds.. 1,038 3|5_% } g :\), g ngS” 105 {106 [lQuotations by DANIEL A. MORAN, Broker, 27 Pine Street.)
g essccnne 0 . . e tod BT 7 . v
‘A ﬁr:ex&gyanoboken 20 '750,000( . & J | 7 |ian., *s1{145 120 ‘
. Metro llt.an' .- . 10 000( 1. & J.1 5 (Jan,, *-1/178 {1&) | INTERRST. PRIOR
il s cnad (100 12500,0001M.& S 6 [Feb., 811155 135 Bongg. §-—————
B mmm.n. Y.U. ..... t.:.es senneee Vlo-;) %'%% »atgrs 114;2 }':'? \ :g{ x}go 1(_)? Rate. Months Payable. due. | Bid.jAsx
NanseldBroolonds. < 11111101 1,000 11000,0001 & &.| ) 188 100 [101 | New York: ———
& yo 1 ....... 25 11,000,000 Var | 21 Dec. ’2- 50 | b5 Water stocK..... ....1841-68.4 5 |Feb.,May Aug.& Nov.] 1880 {100 |{10i
New Yor ACrip...c.... ..{ Va.}] 700,000{M.&N.| 34} ¥o | Y5 Croton watersiock..1845-51.1 5 do do 1880 (108 |[107
POODk\"l (Bro puasas saesy wsuss 100 }4,000,000| M. &N.| 4~ \lov '8(# 95 | 98 do do 1352-60.f 6 do do 1883- 104 |109
. 0 yn).. coseumsr il 10 {1,000,0001 /. & J.{ 3| Jan., "76{ 25 | 0 Croton Aqued'ctatock 1865 6 do - do 1884-19111108 }120
B(’Bonmu........... B . creen lvooo 87_,000(M &N.| 7 1897 101 ({104 do pipes and mains... 7 May & November, [1884-1 112
tra (:'l.'t\é;r"f ssan o ar. | 125,000f Var. { 6 | 1400 &o! 70 | 8) rerervoir bonds.....] 6 Feb..May.Aug.& Nov. {1907-1911{118
Cen uburg Ork ....coee... gg 1%’8% F(‘i:a;' o g ;uly. 'g(l)i .‘&g go Cent.r&ll Pmk bonds 1853—54. 5 0 1388 1108 |109
ses sesressnsacosnss X % an.., ' 5 838-65. 6 1366 {115 (116
DODAS -1urreeeresns ] 1,000 11000,000{ A% O.| 8 | w00  [101 {101 k bonds. 1870
Il.elroroliu-n. Brooklyn ..} 7100 11:000,000{ M &N} 21}Tan., 81 5 |'e) Docroner NECR 8 my&.}.xf?.'imber' I8 i e
T T 4 100 8'(7)33'% Y g Jxlsgs 3 ‘81 }:;)5 {?8 lMm-netat.ockt T ] Z May& Novc'nber. mlsgusm 127 ]198
. . . ... } . &N. mproivement stock.... 1 108
Fulton Ma fetpal............... 100 |1 59.,000].... ... o)., s ) 55 & e d““t dbﬁod vee 1869, g go go 11890901' 1% 1£
) onso ed bonds."...var. ] o 122 |}
| (Quotations by H. L. GRANT, Broker, 145 Broadway.) St.reet imp. gt,ock weses VAL gg go go 1888 }83 i%
: eseseso VAT 0 0 1883
Bloecker st. & Fult. Ferry—svk| 109 | 900.000ly. & 1 brao, %) New Consolidated.....n...{ 6g| January& July 1896 [i15 |18
f) . J. 4 n., *1 oo * ¢ :
Ist mortgige ... 1. 1,000 | 694,000|7. & J.’ 743y dson 108 ’1?3 e o DounGuue o] I unrteiiy, T |ioa [3e
1‘ Brosdhtmoy venth Av-—St 100 12,100,000 Q—3. | 2 {Jan.. F1 122 |1264% . AR M Q"?q ke 8 1884 03
: rtgage.. . -. .. 15500,000| I &D.| 7 [Tuly! 8110310075 | A0ee e creeree oo o] B Ay & November. Rl
. yn C t.y—stock 2,000,000 é};% g {‘eb ‘gl[igg 170 ‘
lmdwu Brooklyn 00 | 200 )—1. RPN 119 .
ngaémnwg: Pt.—ss’k . 100! 3 00:% 9 reY g 'é)aé"t:.', ',36“32 {058 {Quctations by N. T. BEEgs,Jr., Broker,1 New Bt.]
3 anhwtck AT CBoklyn)-Stock.| 100 | 500.000 &3] Bglnon | 10256/ 100 :
Oentral Pk, N. & E. riv.—Ltock y & J.1 26 Nov., 80 40 1100 | grookiyn—Local inar'em’t— b
; mnw“dawd : 4 100 {1,800,000] Q—J. | 2 {Jan., *S1 109 [111 Cit nde 7 Saamey &4 . i
7 o9psolidated mort. bonds. .| 1,000 |1,200,000) 1.¢ D.f 7 [Dal1902 110 |16 A e esonabist i B winary &July, {1580-1980 l034] 100
i Ry en st_st'ock 100 630,00 F.& A.| 26| Feb. 81( 100 P a ecssee - (] (o] !803—1591 107 118 ) £
: R e e 1,000 | 2500000| 1. &J.| 7 |. 148 -'100 [110 ark DOndB. .o eecl 7 % J0 s 116 5
3 Dock tt’ry—Stock| 100 [1,200. Q-F'| 3 [Feb., ®1 I85 3 Water loan bonds.... . .. 7 do do 1900-1924/|137 (140 !
i htnh)oxtgage‘ congohda‘ed 500&0 $900,000{J. & D.| 7 J“ne’ 'Yy 118 Bridgebonds....... .. cee 7 do do 1804-1912{187 140 3
< llg venue—Stook . . 100 {1,000,000} Q—J.| 8 {Jau., '81 175 Water 1080, cec cevess <o) 6 do do 1886-1902(107 {123
Ly &rtgaged 1,000 000[J. & J.| 7 |Ian.. 811100 [110 CIty DON@S... .coceceeee, o 8 do 1881-1890{102 {116
: ﬂdm rand St. Ferry—-St.'k " 6&9 Zg,% &1:3 ) g Nov., '80]170 |18¢C Kln%s Uo. bggdn.. z usx & X ‘Woveg;ber. 1&30:{%3 i(l'ﬁ H‘l’ :
:r:llmoCmum'rown——méék l.(l)gg 2300001 1.80.] 7 apr.,"%3\110 1115 Park bonds s rvemesi g eeTh o4 g J.nnaryo.)nly. i o1t 139 :
o kst mortgage.. ... . ociieenensn ) O eessseasgesesse sesasss D07 9 :
%a Pav.iy—Bt'k| 100 200001 el T VIS 110 AN iy’ baids dat. 0! ' :
................. 0003, & .| 7 | valy. 93|i024| 108 - — ¢
| Sow;déaenug—emck ......... ; 100 11,199,500 i &J. %&‘ .luny., ‘81 91; 101 : ’ 3
7 &NL e e 1:000000 1,950,000 o . ig: . lA’g{. ’ % }3‘41 ig‘g% [Quotations by T. ZABRISKIE, 47 Montgomery St., Jersey City.d _ 3
4 mkmwAv‘nn-e-: ............... 00%c { 200, M1.&8.1 7 Sent..'8:3[101 ese . :-
e Lseens odk il a0 ) Toomiian | & (Sab B |52 | o o
........... CETT I ¥ R o v { er :
'I'I‘:gd Avenue—Stook .. 100 12,000,0004 Q—F.} 5 {Feb.,'811180 | ... W'S?ex loan (lOng.. .ecsiee. (] - January & July. 1885 (18 |1C8 :
2 Taaat -&hlﬁé ....... i 1,000 |<,000, J &I 47 Luy.) 90108 {112 A0  ..... ....IM 7 January & Juiy. 1899-1802{118 [113
; m{maae et.reetf— r .4 100 | '600,000| I, &A.| 4 |Feb, 1140 1130 Improvement bonds........J 7 J.&J.and J &D. | 1891-¥4 |108 Q10 ]
! _‘. REO. . uerennnn.s 1.000 | 260004 M. & N} 7 IMav."R105 |112 Bergen bonds........1868-69.] 7 Januury and July. 1800 (107 [u08 3
This ¢osumn shows lut.dlvmeno on stocks, but the date of maturity of benas. . LI :
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Inoesinents

AND
STATE, CITY AND CORPORATION FINANCES.

" The INVESTORS’ SBUPPLEMENT contains a complete edhibit of the
Funded Debt of States and Cities and of ths Stocks and Bonds

Railroads and other Companies. 1t 33 pudlished on the_last
Saturday of every other month—iz., February, April, June,
August, October and December, ard 18 furnished without extra
charge to &/l regular subscribers of the CHRONICLE. = Single copies

are s0ld at $3 per copy.

DEDUOCTIONB FROM INCOME.

ANNUAL REFORTS.

New York Pem;;):lvania & Ohio.

(For the year ending December 31, 1880.)

The first report of this reorganized company (formerly the
Atlantic & Great Western) supplies the following information :
The reorganization was perfected under the present name
. (after sale ia foreclosure), when the two comparies of Ohio and
Pennsylvania became consolidated into one ecompany, under
the name of the New York Pennsylvania & Ohio Railread Co.,
and that oonsolidation was perfected on the 24th day of March,
1880, and on that day the consolidated company was duly

organised by the election of a board of directors.

" CLBVELAND & MAHONING VALLEY RAILWAY.

On May 4, 1880, this company entered into a lease with the
Cleveland & Mahoning Valley Railway Company, by which the
latter company leased to it the railroad known a8 the Libert
& Vienna Railroad, and the railroad known as the Niles
New Lisbon Railway, for the term of 82 years and 3 months
from the first day of July, 1880, that being the term for which
the outstanding lease of the Cleveland & Mahoning Railroad
was made. Baid lease by its provisions modified the terms of
said lease of the Cleveland & Mahoring Railroad, and provided
for a gross rental to be paid for the three roads in place of the
rental provided for the Cleveland & Mahoning Railroad—the
rental fixed being at the rate of $357,180 per annum for the
period beginning July 1, 1880, and ending January 1, 1885, and
at the rate of $412,180 per annum for the period beginning
Jenuary 1, 1885, and ending October 1, 1962. The original
lease was also modified in several other important particulars.

. OAPITAL STOCK AND BONDRD DEBT. )
The capital stock and bonded debt authorized by this com
pany are as follows : _

R

Priorlien DODAS . ..o iiiiiciiiciicaiiiaaereaiaeranaaeaanan $8,000,000
Piret mortgage bonds. .....oveciiiiniiiee i iai it 35,000,000
Second MOTrtZaZO DONAB. ca. v eniiaeneiiaiiiiccceaaeiceeneenen 14.500,000

Third mortgage bonds. ....cvimeeiioiiiaiiaaiciiiaeiieneens . 30,000,000

T U remenienen 887,500,000

Of the above, advice has been received of the issue of $8,000,-
000 of prior lien bonds and of about $34,500,000 of first mort-
gage bonds ; the other classes of bonds and the stock are in
process of issue by the trustees in exchange for trustees’
certificates. :

LENGTH OF MAIN LINE AND BRANCHES,

Main track.

Main line, Salamancato Dayton......c.coevreeereeeecoanaceonnns 837-906
Franklin Branch, Junction with main line to Oil C1ty............ 33780
8itver Creek Branch, from Junction with main line.............. 1554
Clewveland & Mahoning Railroad, Cleveland to connection with
Westermdn RR. near Pennsylvania and Ohio Btate Line....... 80810

Niles & New Lisbon RR., Niles to the ore mines south of New g6

L8O . . oo i iicieiccieccceeneaccciacasconssessconssasssanscnas ®
Liberty & Vienna RR., Junction with the C. & M. RR. to Vienna. 8033
Westerman Railroad, near Peuna. ard Ohio 8tate Line to 8haron.  2:092
BSharon Railway, Junction with main live to connection with

erman Railroad at 8haron.........ccoveeviineicnecaecaaes 7760
Branch of 8haron Railway...... ieeeescessssescemessnasacassssssnes  sesess
Total MIleB. cccscivscitssssrsvisssves sunssnssshorsesoss s i e oS 557-988

FARNINGS AND EXPENSES. .
For convenience in future reference, the earnings and ex-
ll)ggses of the entire year 1880 are given in comparison with
879.
Statement showing the comparative earnings, expenses, de-
dactions from income, and net income from operations in 1879

and 1880:
EARNINGS.

Preight ’ $3 31 1%73234 $3 91488293

BATNINES. .. ioceernnnaccsncacascnanenas s 5]
POSSENZET CATTUDED. ... e oens worunenonemens '923,6899 1,110,544
Ml CATIINES ..o eeen e ceecceeceeecnnnamenn 88,329 42,513
RXPress GaArNINZS .. oeoeeeeennennnnnreanecanees 52,683 64,335
NEOUs €ArNings. ...covneaarmannianannne 58,710 72,471
Bal EAIAER - sosstusssmmssmmemnmsunnsney $1,383,706  $5,265,357

’ OPERATING EXPEXS

B iy s e

operating expenses.......-cccceecnn-- g \
BRALIOD ©XPERBOR . .o oe e ereers 78 272,399
. BXDCIIBON. . oy voioesinivimesiss s sEewas sEEses 1,092,336 1,103,886
Maintenance of 10OMOtIVES - - noouneoneennnes 377,585 357,038
MAUntenance Of CAIS . .c..ooeceeeecenncnceacnans 312,816 399,563
DteNANEe Of WAY .. cocnceeeemcncenacnncncens 871.624 727.845
tenance of buildings and docks.......... 60,964 89,470
Maintenanee of Tenees. .. ...oveeeenceeceeenns 20,783 28,916
L1088 and dAmAZe . .........coooeeeoaeneennens 16,281 13,170
Bl EXPEIBEE . e oo e camrncnnennanmnanans 15,212 21,451
Total operating eXpenses ........ coeeeeees 485,279  $3.575,269
e T S S N 960 p.ot.  67-91 p. ot.
$1,690,088

Balance to credit of income................ $898,426

Use of foreign ears and engines............... 174,417 283,68
Rent of Cleveland & Mahoning Val. Ry. lines 8274,272 $318.0%
Rent of Sharon Railway.......ccccveenne.. sene 25,015 26,884
Rent of Bharon Branch.........cceceueean.e wis 3,000  .......
Rent of Westerman Railroad ............ S 3,000
Rent of Dayton yard-track, ete.... ........... 725 726
Rent of docks, lots, et0...cccee coeeninnna... 7,767 7,699
General expenses....... R R ST S 32,352 7,958
geneml interest and exchange............ Toiasim 120,697 = ......-.
£ 54 o1 - S 98,588 52,916
Profit and 1088 - oeoono oo 46 14,137 -
Total deductions from income............ $1,037,681 $686-.640
Net income from operation................ * $139,254 $1,003,447
* Deficiency. :
INCOME ACCOUNT 1880.
Total income in 1880 from all BOUrCOS. .cvecereinrcrnneannnans $1,718,276
Ont of which were paid fixed charges as follows:
Rentalofequipment. ....covneoenoenrcnn comeeanennn. $283,614
Rentul of all leased line8. . ...ccviciivaniecninanna... 356,277
Goneral expenses, taxos, &0..c.o.cviiimiiniaaiaan.. 60,879
TG PATIIEIIN s sscvninmsesmsmmmarmommeress vemsvessserss  TOONTTE
Net income for the year 1880........ e aana—s $1,017,504
Deduet: :
Interest on prior lien bondg, due and acerued..... $400,000
Payments on acoount improvements and additions 96,341
Interest on tirst mortgage bonds, $862,500, (one- )
half paid in cash) due January 1,1381.......... 431,250
Total AeAUCtionS. ..oveereciienetiane coenaccicnnnnnans e 927,594
Burplus for the year.............. eSS R S S a $89,900

The main line was run with its gauge of 6 feet up to June
221, when a change was wmade, bringing it to the standard
gauge of 4 feet 834 inches.

No. of Tons
tons. one mile.
Freight tonnagein 1879......cceveiivnnnn.-. 3,549,095 474,863,092
Freight tonnage in 180............ wiminem mimi Sl 4,125,979 474,279,731

Increase in 1880 of 576,884 tons, or 16°25 per cent. Decorease in 1880
of 583,361 tons one mile, or 00 12 per cent. _

President J. H. Devereux states that: ¢ Freight rates have
been at a low standard, but have been signally maintained in
evenness and uniformity, resulting in the gratifying increase of
the average gross rate. The development of traffic from the
general prosperity of the country has been most marked, and is
quite apart from the advantages which were opened to the
road in reaching and accommodating business by a common
gauge with everg connecting line. And throughout the fall
and winter it has been impossible to comply with the increaged
demands for cars in respect of both through and local traffic.
The board, under the sanction of the reorganization trustees,
has concluded arrangements for purchasing 2,700 new freight
cars, to be delivered in the spring and early summer of "1881.
These ears are to be furnished ‘under a car trast, the plan of

which amounts substantially to borrowing the money fora -

period of seven years, the principal covering the actual cost of
the equipment, at a rate of 7 per eent per annum. The current,
monthly payments due under the trust liquidate its debt
gradually, and stand against the loss which would follow from
the hiring or use of foreign cars under mileage, and the certain
loss which would attend the road’s inability to adequately
provide for freight business. At the end of the seven years the
cars will have been paid for and will belonz to the company.
These cars are to be built in accordance with the standard spec-
ifications of the road, and under the company’s inspection. The
total length of main track is 558 miles, of which 369 miles are
laid with steel rails. In the company’s shops, during the year,
48 locomotive engines and 1,497 cars of all classes have been
changed from the gia.uge of 6 feet to the standard gauge of 4
feet 8% inchs. The original plan of changing the gauge of
the main line over its entire distance, by moving both rails
inward, had to be modified for the .reason that it was found
impossible to provide a sufficient number of narrow gauge
locomotives for current service when the gauge of the track
should be changed.” * * * ¢And one result was the laying
of a third rail between Salamanca and Leavittsburg, 164 miles,
and upon the intermediate and terminal sidings, 43 miles addi-
tional,” * * * ¢The third rail track between Franklin
Branch” Junction and Leavittsburg will be taken up before
summer, and the rail relaid again in the current work of track
repairs. Later in the year the other portion of the third rail

will be removed, and be also used for future repairs in the

siandard gaunge track. Between Leavittsbarg and Dayton, 223
miles, the gauge was changed by movin% both rails equally on
the cross-ties,%ringing the gauge to 4 feet 8¢ inches from its
original width of 6 feet.”

Maine Central.

(For the year ending December 31, 1880.)

The directors’ annual report, after referring to the increase
in gross earnings, says: * That our net earnings do not exhibit
an equally satisfactory gain is due to the fact that not only
with increased earnings come increased expenses, but also to
the circumstance that the term ‘operating expenses’ in our

Treasurer’s report includes not only the ordinary expenditures

in running trains, but also all sums paid for improvement of
the permanent way, extension of station accommodations and'
improvement of the rolling stock, being in fact all expenditures
other than for interest and rentals,” * * * ¢In the opera-
ting expenses for 1880 are embraced the new iron bridges at
Brunswick, Skowhegan and Portland Street; the substantial
rebnilding of long bridge at Farmington; the purchase and
laying of 2,000 tons of steel ralls; the constraction and comple-
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tion of a double track from Portland to Woodford’s, and also
from Waterville to Waterville Junctjon; the extensive improve-
ments at Maranacook, and new stations at South Gardiner and
other points, as well as extensive and_valuable additions to our
rolling stock.” * * * «The condition of the property of
the company is much better now than it was a year ago, but we
have thought it necessary to arrange for a considerable addi-
tion to our passenger and freight equipment during the
present season, which will be in readiness for use early in the
“approaching summer. The necessity is urgent that our main line
- gshould be laid with steel rails as soon as may be found practi-
cable, and we have purchased 3,000 tons steel rails for delivery
this spring.”
Comparative statistics for four years, compiled for the
CHRONICLE, are as follows :

ROAD OWNED AND OPERATED. ’ -

. F 1877. 1878. 1878. 1880.

Miles owned.....caeeee.... 237 - 308 308 305
Miles leased and controlled 118 47 47 46
Total operated.... .... 355 355 355 351

OPERATIONS AND FISCAL RESULTS.
Operations—
1877. 1378. 1879. 1880.
Passengers carried........ 611,345 565,006 553,364 714,974

Passenger mileage........ 22,740,125 20,449,197 20,441,291 26,097,770
Rate Ber pass. per mile... 302 ots. 3'05cts. 298 ct8.- 2°80 cts.
Freight (tons) moved..... 384,830 329,811 396,107 451,533
Freight (tons) mileage....25,028,148 21,193,655 27,652,047 32,437,425

Rate per ton per mile..... 3:330ts. 3-32cts. 2'87cts. 266 cts.

Earnings— $ $ $
PASSENZEr ..ceeeneeannnnn- 688,056 623,718 610,425 730,568
Frelght. oo coce cvces pmsmans 833,541 702,668 793,699 890,763
Mail, express, &C.......... 126,578 108,302 104,253 98,722
Total gross earnings .. 1,648,175 1,434,688 1,508,377 1,720,053

ating Expenses— $ $ $ $
Maintenance of way,&c.. 274,163 247,703 255,601 318,616
Maintenance of equipm’t. 150,217 104,238 109,547 151,784
Transportation expeuses.. 531,906 470,969 486,087 580,917
Taxes, insurance, ete..... 20,457 13,376 11,702 11,849
Miscellaneous.... ......... 26,795 4,219 7.042 3,952
TOtAL. - neneeeneanenns 1,003,538 840,705 869,979 1,067.148
“Net earnings ........ .c.... 644,637 593,983 638,398 652,905
Per cent of oper. expenses 6088 5860 5767 62:04

INCOME ACCOUNT.
1877. 1878. 1879. 1880.

Receipts— $ $ $ $
Netearnings............... 644,637 593,283 638,398 652,905
Other receipts............. 6,062 5,974 10,159 6,660
Total income.......... 650,699 599,957 648,557 659,565

Disbursements— $ $ $ $
Rentals padd......... 54,000 . 54,000 54,000 54,000
Interest on bonds ... .. 523,416 569,381 569,179 569,059
Other interest, etc......... 26,109 3,845 3,726 1,013
Total disbursements .. 603,519 627,226 626,905 - 624,072
Balance:.ovees swsss sss sur.47,180 def.27,269 sur.21,652 sur.35,493

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
1877. 1878. 1879. 1880.

Assets— $ $ $
Railroad, buildings, &ec...1¢,006,432 10,019,932 10,018,152 10,016,642
Androscoggin RR. lease.. 768,333 768,33 768,333 768,333
Equipment.... ............ 1,658,541 1,658,541 1,658,541 1,658,541
Stocks and bonds owned.. 20,195 20,195 20,195 20.000
Bills & ace’nts receiva’ble 80,227 91,981 94,262 76,657
Materials, fuel, &c.. ...... 158,786 151,353 106,547 172,037
Cashon hand.............. 112,661 37,427 20,821 7,981
. Misocellaneous items ...... 71,071 3,804  ........ BT it
Total. . .ccqvuvesemssmsosen 12,876,246 12,751,566 12,686,851 12,720,191

Liabilities— $ $ $
Stock, common............ 3,620,100 3,620,100 3,620,100 3.620,100
Bonds (se¢e SUPPLEMENT).. 8,706,011 8,708,942 8,704,219 8,703,476
Allother dues & accounts. 71,005 53,459 34,223 35,184
Profit and1os8............. 479,1 30 369,065 328,309 361,431
Total. covss ssmevn swonse 12,876,246 12,751,566 12,686,851 12,720,191

GENERAL INVESTMENT INZWS
Anthracite Coal Production.—The official statement of the

anthracite coal tonnage for the month of February and for the

two months ending February 28 was as follows :

~——February.—— —-—Two Monlhs,—— ———

1880. 1881 1880. 1881. Increase.

Phila. & Read.. 299,854 436,415 697,146 828,573 - 131,427
Lehigh Valley. 239,559 421,819 559,743 752,576 192,832
Central of N. J. 152,747 323,209 432,524 560,023 127,498
Del. Lack. & W. 231,876 360,125 512,305 629,452 117,147
Delaw. & Hud.. 194,254 285,606 460,476 472,680 12,201
Pennaylvania.. 90,569 141,838 186,73+ 297,580 110,846
Penmsylv’a Coal 67,942 106,153 154,473 176,988 22,515
N.Y.LE &W. 19,765 43,004 57,482 72,943 15,460
Total ....... 1,296,570 2,118,173 3,060,886 3,790,818 729,932

The stock of coal on hand at tide water shipping points,
February 28, 1881, was 395,286 tons; on January 31, 1881,
417,885.tons; decrease, 22,599 tons. : '

~Atlantic Mississippi & Ohio—Norfolk & Western.—Th
New York Evening g’ost has the following:— °

‘“ Messrs. E. W. Clatk & Ce., of Philadelphia, issued last week a pros-
})ectus for the organization of the Norfolk & Western Railroad Company
ormerly the Atlantic Mississippi & Ohio Railroad. It provides for
$3,000,000 of common stock, for $15,000,000 of preferred six per cent
stock and $11,000,000 of six per cent fifty-year gold bonds.  About
5,000,000 of the bonds are retained by the trustees under the mortgage
rovide for the underlying divisional bonds, the remaining $6,000,000
with the preferred stock, being sold to provide the purchase money of
the road and for betterments, increased terminal facilities and equip-
ment, for which purpese $1.000,000 has been provided. The bonds %ave
been sold to a ryndicate of bankers led by Drexel, Morgan & Co., and
this, with the preceeds of 135,000 shares of the preferred stock offered at
$35, was taken up jn three days in New York and Philadelphia in

about equal proportions, thus securing the success of the enter-
prise at once. The New York stock was plar ed by Messrs. Clark, Dodge
& Co. and Clark, Post & Martin. The success of this negotiation insures
the prompt completion of the Shenandoah Valley Railroad to an inter-
gection with the Norfolk & Western, and the gap of ninety-three miles
will be built during the current year. As soon as the roads are united
they will be run in harmony with each other. This will bring the Nor-
folk & Western Railroad within 250 1iles of New York City, the North-
ern terminus being Hagerstown, at which point it will connect with the
Cumberland Valley, one of the branch roads of the Pennsylvania
Railroad system, and over the latter system it will reach Philadelphia
and New York. This line will make one of the most important lines to
the Southwest, and in fact to the West, in conjunction with the Louis-
ville & Nashville system. The parties interested in the Louisville &
Nashville system are largely iuterested in the Norfolk & Western enter-
piise, and three or four of the directors of the Lounisville & Nashville
will be directors in the new road. The propoused iuvcreased terminal
facilities at Norfolk will, it iis believed, add materially to the prosperit
of that city, as well as of the rcad, and the harmony of interests‘witlyl
the Lounisville & Nashville system will practically constitute. under one
management new trunk lines between St. Louis and New York, and
between New York and New Orleans ” :

Baltimore & Ohio—Delaware Western.—In Baltimore,
March 23, it was announced officially that the Delaware Western
Road was purchased, on behalf of the Baltimore & Ohio Rail-
road Company, the day after a controlliug interest in the Phila-
delphia Wilmington & Baltimore Road was bought by the
Pennsylvana Railroad Company. “The sale was an absolute
one, and the day on which the sale was made a controlling
interest in the stock was transferred to that company. Itis
also announced officially that the Baltimoré & Ohio Company
now has engineers in the field, and that the new line between
Baitimore and Philadelphia will be built as rapidly as men and
money can build it. ‘

‘Baltimore & QOhio—Pennsylvania.—A traffic arrangement
has been made between the Baltimore & Ohio and Pennsylvania
railroad companies, which is temporary only, and may be ter-
minated on notice by either company. The traffic of the Balti- .
more & Ohio Railroad will be run over the New York division .
of the Pennsylvania road until the completion of the new line
from Baltimore to Philadelphia “which the Baltimore & Ohio
Company intends to build.

Boston Concord & Montreal.—-At a meeting of the stock-
holders the directors were authorized to issue the bonds of the
corporation in accordance with the act of the Legislature,
passed in July, 1871, in such sums and at such interest as
they deemed best for the corporation, and to secure the same
by mortgage on the road.

Central of Georgia—Georgia R. R. & Banking.—The Cen-
tral Railroad proposes to lease the Georgia Railroad and
branches for ninety-nine years, guaranteeing 8 per cent per
annum to the stockholders. It is rumored that the Louisville
& Nashville Company and Richmond & Danville combination
have made similar propositions. A director of the Georgia
Railroad states that a lease of that line cannot be consummated
until after the May meeting of the stockholders, and not even
then unless the charter of the company is amended so asto
allow the Central to lease other than connecting lines, which
the Central is prohibited from doing under the present charter.

Cincinnati Sandusky & Cleveland.—The meeting of stock- .
hoiders is to be held at Sandusky April 6. A circular has
been sent to stockholders which contains the following : :

“The proposed lease, besides protecting in every possible way the .
rights and interests of this comrany, provides that the lessees (the
Indianapolis Bloomington & Western Railroad Company) shall build
and have completed by January 1, 1882, a new line of some 140 miles
of railroad connecting our roud at Springtield with theirs at Indianap-
olis, and stipulating that ail business from their roads destined to points
porth and nertheast of Springfield shall be sent over our Cincinnati
Sandusky & Cleveland road. It further stipulates for a guaranteed .
mininmum rental, more than sufficient to meet all the interest on our
fixed indebtedness and the expense of maintaining our organization. It
also provides, in addition thereto, for such a percentage of the gross
earnings and receipts as will—from the enlarged business to be hroughs
to and carried over our road—in the estimation of your committee, make
our common stock a dividend-paying one as soon as the new piece of
railroad provided for is built and in operation.”

Fitchburg.—The directors of the Fitchburg Railroad Com-
pany have voted to issue 4,500 new shares of stock, to be appor-
tioned to stockholders of record March 21, at par, in the ratio
of 1 to 10; subseriptions to be made on or before May 10, and to
be payable on June 20,1881,when the certificates will be issued.

Florida Central.—A motion has been filed in the United
States Circuit Court of Florida on behalf of Henry S. Haines
and others, praying for a re-sale of the Florida Central roai,
which was sold in connection with the Jacksonville Pensacola &
Mobile, Sept. 25, 1879, and offering an advance of £95,000 on
the former bid. A motion to confirm the sale has been with-.
drawn to await the result of this application.

Galveston Harrishurg & San Antonio.—The following is &
stat}fme'.;lgt of the earnings and expenses in 1880, as compar
with 1879: : ’

EARNINGS.

$799,164

~ 1880. ~1879.

Freight..o.eeeeeeeeeeeiieeiiiaaaaannn e $1,131,863 $1,142,037
PABBCIEZOT . e eeee e aeeeeeeemeemeannann 214,488 . 200,665
F P | B 22,241 21,629.
EXDIOBB. e canees ceanaeeeaan coeeennnns 13,717 14,304
MiSCellaneous. - .. «ooiceeecn ceeeaenns 10,578 v 12,033
— —

$1,392,890 $1,390,670

: ] EXPENSES. '

Conducting transportation............... - $189,758 . $213,928
MOtiVe POWET . wnmeeeneeennennoons s 118,210 101,408
Maintenance of Cars. . ...ooeeoeoeeeaen.. 50,324 40,157
Maintenance of Way......... -...... e 180,242 165,59
General eSXPensSes. . ... . ooeeceeenannann- 55,189 51,350,
: J .

« $593,725 $571,908

Net carnings.......... Ceeemeeegaranaens $818,766
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Bloomington & Western.—A press dispatch from
Inclllilg:;(;'lin. Ind., March 24, says: *Articles of consolidation
of the Ohio Indiana & Pacific Railroad with the Indiana Bloom-
ington & Western Railway, under the name of the latter, were
filed with the Secretary of State this morning. The capital stock
is $10,000,000, of which $5,000,000 is issued for the redemption
of the existing debt, $4,500.000, of the Indiana Bloomington &
Western, and for necessary improvements; $3,000,000, or so much
thereof as may be necessary, is set aside for the construction
and equipment of the Eastern extension, and the remaining
$2,000,000 is authorized for the general purposes of the consoli-
dated road, and may be issued as required. The new bonds
will bear 6 per cent interest.” : :

—The Segretary stated, in a circular, thatthe stockholders
were to receive two shares of the new company’s stock for each
ene of the old. It is intended to have the new road finished by

_Qct. 1, in time for the fall business. Earnings and expenses on

the I. B. & W. Railway for the calendar year 1880 were: Gross
earnings, $1,196,416; operating expenses, taxes, &c , $669,053;
net earnings, $527,363; interest charges, $192,000; 6 per cent
on income ‘bonds, $90,000; net surplus, $245,363, or 9% per
cent on the $2,500,000 of capital stock.

Knoxville & Ohio.—In Knoxville, Tenn., advertisements for
bids for the completion of the railroad to connect Knoxville
with the Louisville & Nashville road are published ; also adver-
tisements soliciting bids for connecting the East ‘'ennessee
Virginia & Georgia Road with the North Carolina system.

Milwaukee & Northern.—The new stock of the Milwaukee
& Northern is now being issued by the Merchants’ Exchange

" National Bank. This road has a favorable lease with the Wis-

consin Central, which it can terminate on six months’ notice.

Nashua & Lowell—Manchester & Keene.—At a law term of
the Supreme Court of New Hampshire at Concord on Friday.

> in the case of the Manchester & Keene Railroad Company, Hall

and Frye, vs. the Nashua & Lowell Railroad, the Court held that
the act of Judge Doe in appointing a Receiver was legal ; that
the disbursements of the Receiver to complete the road be
declared to be a first lien upon the road to the amount of about
$30,000 ; that the lease of the Manchester & Keene Road to the
Nashua & Lowell Road, from Greenfield to Hancock, be null
and void as against the bondholders; that the Nashua & Lowell
Railroad surrender to the plaintiffs the $80,000 worth of bonds
which they claim to hold under a pled%% from Dawe & Bon-

hite, Dearborn and
Lane, was proper and legal ; that the trustees appointed bv
Judge Doe—Weston, Ramsdell and Kimball—are now rightfully
in possession of the road; that at the May term of the Court

- the Court shall make up a true list of the bondholders’ names

and authorize a meeting to elect trustees.--Boston Advertiser.

Nashville Chattanoega & St. Louis.—The Nashville Ameri-
can says that a few days ago the directors authorized the
building of three hundred box cars, by contract; one hundred
ore cars, to be constructed at the Nashville shops, and eight
new ten-wheel, forty-five-ton freight engines; costing in all
about $200,060. They also decided to place the Northwestern
division in first-class condition before the close of the present
%ear. Steel rails will be laid between Nashville and ¥ averlf.

he expense of renewing the track will_be about $200,000. To
cover the improvements contemplated on the Chattanooga &
Northwestern division, the board authorized the negotiation of
$1,000,000 second mortgage bonds.

New York Stock Exchauge—New Seeurities.—The follow-
ing additional securities have been admitted to the Board List:
NEW YORE AND NEW ENGLAND RAILROAD COMPANY.

Capital stock, $20,000,000. First mortgage 7 per cent bonds,
maturing January 1, 1905, $6,000,000. First mortgage bonds,
on which the rate of interest has been reduced from 7 to 6 per
cent by agreement with the purchaser to the amount of $2,000,-
000. There remain also about $2,000,000 bonds unsold, not to
be issued at a higher rate than 6 per cent.

The company’s main line extends from Boston to Waterbury,
Conn., about 150 miles, and from Providence, R. L., to Willi-
mantie, Conn., about 583 miles; with several branches, the
total finished road belonging to the company is 264 miles. In
addition, the company owns 65 miles of newly-finished road.
and operates under lease the Norwich & Worcester, the Rhode
Island & Massachusetts, the Rockville and the Connecticut Cen-
tral railroads, comprising 118 miles.

CENTRAL BRANCH UNION PACIFIC RAILROAD COMPANY.

Atchison & Pike’s Peak (Central Branch Union Pacific) first
mortgage 6 per cent bonds, due in 1895, $1,600,000. Funded
coupon 4 per cent bonds, due 1895, secured by a pledge with the
trustees of the unpaid coupons of the first mortgage bonds to
Nov. 1, 1878, amounting to $638,000. These two classes of

‘bonds constitute a first mortgage on the road of $22,388 per

mile. Guaranteed Atchison Colorado & Pacific first mortgage
6 per cent bonds, due in 1905, $3,672,000. Guaranteed Atchi-
son Jewell County & Western R.R. first mortgage 6 per cent
bonds, due in 1903, $542,000. These two last-named mortgages
are guaranteed by the Central Branch Company, and provide
for a further issue of bonds at the rate of $16,000 per mile upon
any further extensions. The Central Branch Union Pacific Co.
was originally organized as the Atchison & Pike’s Peak Railroad
Company. It was provided for as one of the branchesin the

. acts incorporating the Union Pacific Railroad Company, and

received lands and bonds from the Government for its entire
distance frem Atchison to Waterville, Kansas, 100 miles. It
bas leased the Atchison Colorado & Pacific Railroad, from
Waterville to Washington, Kansas, 20 miles; from Greenleaf to
Logan, 155 miles; from Buffalo, Kansas, to Nebraska State

line, 31 miles, and from Downs to Ball City, Kansas, 24 miles; a
total of 230 miles, and the Atchison Jewell County & Western
Railroad, from Jamestown to Burr Oak, Kansas; 34 miles; mak-
ing a grand total of 364 miles.™=The capital stock is $1,000,000,
of which the Union Pacific holds more than a majority. The
company owes also $1,600,000 United States subsidy bonds. The
directors are Sidney Dillon, Jay Gould, James M. Ham, Russell
Sage, &ec.
MISSOURI KANSAS & TEXAS.

General consolidated mortgage gold 6 per cent bonds, due
December 1, 1920, $20,097,000. These bonds are secured by a
mortgage upon the company’s existing 786 miles of railway,
subjeet to certain existing liens, and are to be a first lien upon
newly-acquired or constructed road, at a rate not exceeding
$20,000 per mile. The total authorized amount is $45,000,000.

| The first $18,217,000 bonds issued are to be applied to retiring

the following outstanding bonds : Union Pacific Railway Co.,
Southern Branch-bonds, $2,396,000; Tebe & Neosho Railroad
Company bonds, $349,000 ; Hannibal & Central Missouri Rail-
road Company bonds, $800,000 ; Missouri Kansas & Texas first
consolidated bonds, issues February 1, 1871, June 1, 1872,
November 1, 1872, and June 1, 1873, $14,772,000; total,
$18,217,000. For the purpose of retiring the second mortgage
income bonds, together with the coupons and serip certificates
representing interest accrued on said-bonds, on terms to be here-
after fixed, $10,000,000 of the gereral issue are set apart. To
provide for new equipment and new additions to the property,
$2,000,000 are retained, and the remainder of the authorized
amount ($14,783,000) is to be applied to extensions and branches.
LOUISVILLE NEW ALBANY & CHICAGO RAILWAY COMPANY.
“First mortgage 6 per cent bonds, due in 1910, to the amount of
$3,000,000, secured on the company’s 324 miles of road and other
property. The company’s capital stock is $3,000,000.
STERLING IRON & RAILWAY COMPANY.
Stock, $2,300,000, in $50 shares. Series B mortgage bonds,

‘with income coupons up to 7 per cent, due in 1894, $418,000.

Unsecured bonds with income coupons up to 7 per cent, due in
1895, $495,575. The property of the company consists of about
925,000 acres of iron land, situated in Orange and Rockland
counties, New York; blast furnaces, having a productive annual
capacity of 15,000 tons of &)ig iron; dwelling houses, stores,
etc., and 8% miles of railroad. Its personal property is valued
at $220,102. Its total funded debt is $1,445,249.
VERMONT MARBLE COMPANY.

Stock, $3,000,000, in $100 shares. First mortgage 5 per cent
gold sinking fund bonds, due in 1910, or at 105 and interest
prior to that date, at the option of the company. .The com-
pany is organized under the laws of New York, and its busi-
ness consists in the quarrying of marble at West Rutland and
at Sutherland Falls, Vt., and in the sawing and selling of
marble at various mills in Vermont and New York. The com-
pany’s gross sales of marble in 1880 were $654,049, at a cost of
production of $499,977. It owns 800 acres of land, comprising
seven quarries, several mills, ete.

Northern Pacific.—A great decline has naturally followed
the late extraordinary speculative rise in the stocks of this
company. In the last annual report the common stock pub-
lished in the balance sheet as actually outstanding was $49,000,-
000, and no intimation was given that all this stock had not
been issued. It was only the directors and other parties
intimately connected with the company who were informed that
some $18,000,000 of this stock remained where it might at
any time be thrown on the market by a resolution of the direc-
tors. The readers of the CHRONICLE have been informed that
Mr. Henry Villard, President of the Oregon Railway & Naviga-
tion Company, recently went into the market and purchased,
(with a fund of eight or ten million dollars supplied for the pur-
pose) an amount of the common and the preferred stock said to be
about $25,000,000 par value. This immense purchase was made
of the stock of a railroad yet to be—a railroad which, according
to the most favorable estimates-of its friends, is not to be com-
pleted till 1884, and which will have an interest charge on
bonds of about $3,600,000 per year, and a charge for divi ends
on preferred stock (say $40,000,000 then outstanding) of $3,200,-
000 per year, making a total estimated charge of $6,800,000 per
year as soon as the road is opened, which must be paid before
the common- stock can obtain anything. The purchases,
however, forced the common stock up to 51 _and the preferred
above 77, and the holders of “proprietary rights” very reasonably
became 80 eager to get their stock that they could no longer be
restrained.

The directors decided to distribute the residue of the common
stock, amounting to nearly 180,000 shares, which has been held
in the ‘company’s treasury since the -reorganization in 1875.
This issue completes the total amount of common stock author-
ized by the plan of reorganization and by the act of incorpora-
tion—$49,000,000. The Northern Pacific Railroad was .sold
under foreclosure proceedings in 1875 toa purchasing committee
of the bondholders, who organized the present company Sept.
29, 1875. Under the plan of reorganization the capital stock of
the company was fixed at the same amount as was authorized
by the original charter. It was divided, however, into preferred
and common stock, the preferred being fixed at $51,000,000 and
the common at $49,000,000. The 8 per cent preferred stock
was created to retire the principal and “interest of outstanding
bonds and to pay the floating debt. The preferred stock was
convertible at par into any lands belonging to the company east
of the Missouri River in the State of Minnesota and in the
Terirtory of Dakota. The holders of the common stock were
not entitled to vote on it until after July 1,1878. The plan of
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~Walla to Colfax, with branches to Dayton and Pataha, about

tion was completed, the residue of the common stock held in the
treasury was about $26,000,000, which it was intended should
be issued as the rcad was completed and accepted in sections of
twenty-five miles. Such issues have been made since the reor-

anization until the residue had been reduced below §18,000,000.
%ir. Ashbel H. Barney, a director of the company, who was also
a member of the board in the Jay Cooke days, said: * There
was no good reason why the persons entitled to this stock
should not receive it. I'have always advocated the issue of the
stock, although I have been a member of the present board .
only since the last election. The stock belonged under the
terms of reorganization to certain persons, and to no others.
There was no justice in withholding their stock when they
could get for their rights not more than 20 or 25, while others
were getting for their issued stock about 50.”

Oregon Railway & Navigation Co.—This company had
'$6,000,000 stock, and on October 20, 1880, the stockholders
voted to issue $6,000,000 more. The first §$3,000,000 of new
stock was subscribed for, and the second §3,000,000 is now open
to subscription of stockholders of record on March 21 who may
have subscribed for the first issue and paid for their subscrip-
tions in full on that day. Holders of the new stock receive a
serip dividend of 10 per cent, to bear 8 per cent interest from
November 1, 1881, payable out of surplus net earnings. The
compau{)is pushing forward the Columbia River line, from the
city-of Portland to the Dalles, about ninety miles; the line
from the Dalles to Walla Walla, 158 miles, being now com-

leted. The company also proposes to complete in 1881 the
Ene from- Umatilla, on the Columbia, across the Blue Moun-
tains, to Baker City, about 160 miles ; and the line from Walla

165 miles ; total, about 415 miles. The President, Mr. Henry
Viilard, says, in a circular to stockholders:

“An extraordinarily severe winter, and the consequent closing
of navigation on the Columbia by ice four several times since
December 1, interfered with our business so seriously as to con-
vince the board of directors that we should not agaiz rely
alone upon water communication with the upper Columbia. The
company’s earnings upon its river division during December
and January were only sufficient to meet operating expenses ;
whereas, with uninterrupted communication, the net earnings
would have been at least $200,000. Indeed, the interest of the
company and of the public absolutely requires the substitution
of railroad for the present water transportation. 'The com-
pany’s steamboats, released from their present services, will be

rofitably employed elsewhere. Moreover, the success of the

orthern Pacific Railroad Company in obtaining the means to
complete its trans-continental line to a junetion with our system
on the Columbia River, and the determination of the Unicn
Pacific Railway Company to build a standard gauge road from
its line to a connection with our system at Baker City, as fast as
money and men can do it, make it the absolute: duty of the
board to anticipate the completion of these overland connec-
tions by finishing our own connecting lines.”

Pennsylvania Railroad.—The gross and net earnings in
January and February have been compiled for the CHR NICLE,
showing an increase in gross earnings but a decrease in net
earnings owing to increased expenses. :

ALL LINES EAST OF PITTSBURG AND ERIE.

~-—Gross earnings.—— ———Net earnmg's.———
18%1. 380. 1881. 1R80.
January...... .... $3,189,215 $3,083,551

$1,206,861  $1,366,298
Februaly.... ..... 3,095,614 2,914,576 1,158,104 1,232,182
Total.......... $6,224,829 $6,028,127 $2,364,965 §,598,480

As to the lines west of Pittsburg and Erie, the monthly reports
issued in 1880 and for the current year show the results below.
The company’s report states the gain since January 1 this year
against the same period in 1880 as $90,966.

ALL LINES WEST OF PITTSBURG.
Net surplus over all liabilities.
Gatn or Loss

1881. 1880. in 1831.-
¢ TONOATY  « e cvimssinims swmonae $381,539 $305.304 Gain 76,235
Fehruary.cc.cceeeaaceaeecencas 143,497 116,710 Gain 26,787
Nettotal..ooooeeoeoiann.. $525,036 $122,014 Gain $103,022

—At the annual election the regular ticket received 433,307
votes and the Pa:ker ticket 19.918. The ticket elected is as
follows: George B. Roberts, Alexander M. Fox, Alexander
Biddle, N. Parker Shortridge, Henry D. Welsh, William L.
Elkins, Wistar Morris, Samuel M. Felton, Henry M. Phillips, D.
B. Cummins, John Price Wetherill, William Thaw, H. 1L
Houston. The board of directors elected John C. Sims, jr., as
Secretary to succeed Joseph Lesley, who has been ill for several
years, and George B. Roberts was re-elected President, and A.
J. Cassatt first Vice-President. '

Philadelphia & Reading.—The report of Mr. Geo. M. Dallas,
Master and Chairman of the meeting of stockholders of the
Philadelphia & Reading Railroad Company on March 14, was
filed in the Court of Common Pleas on Monday the 21st. The
report is given in much detail and includes the following sum-
mary of the votes registered and polled :

Whole number of stockholders appearing upon the registr

‘ books of the company upon the day of the meeting..... g ii3 .y.687,6 13

Stockholders present at the meeting in person or by proxy, who
were duly registered upon the day of the moeeting............. 292,053

Shares.

1 N
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" reorganization provided that * certificates of this stock should . ~— Shares-
be issued to holders of, or to those now entitled to, certificates, }’l’]‘f (gff%;ht)lll}; ;ﬂﬂ‘ﬁ;ﬁ’d f"" threc c“’lend” _'_1’_0“*-1‘5 preceding273 .
share for share; and the residue ratably to those originally | The judges reccived and counted ag votes of stockholders duly -
entitled thereto or their assigns.” At the time this reorganiza- | _registered as such at the time of the election, votes upon... .. 211,077

The separate count of the votes of such stockholders as had been
registered for three calendar months previous to the time of
election results in a total of such votes upon.e.e.eeaaeioiaa... 208,287
It appears from the official review that the 211,015 shares of
stock registered at the time of the election were voted for
Major Bond, President ; Samuel Bradford, Treasurer ; Edward
L. Kinsley, Secretary ; and Messrs. George F. Tyler, Samuel R,
Shipley, John 8. Newbold, Edward T. Steel, Charles Parrish
and John Lowber Welsh, directors, being those selected by the
opposition party, and sixty-two shares were cast for F. B.
Gowen. The 208,225 shares of three months’ stock were also
voted in favor of the McCalmont ticket, and a separate count
was made and returned of the vote of those shares. The vote
of 1,130 shares was rejected on_the ground that later proxies
than those presented were standing in the name of Mr. Gowen.
The Court heard the argument on the Master’s report, but
did not agree, and ordered on Friday a re-argument of the
question of the legality of the election before Judges Hare,
Mitchell and Fell.  Judge Hare informed counsel that the only
questions involved are whether or not it was necessary that a
and whether or not the election should be deferred to the suc

ing year. George M. Dallas, Master, presented a supplemen-
tary report, eaying that the number of shares of stock of the

registered in the same manner vn March 14, 1881, was 468,700,
of which 29,952 were preferred.

—The report of the Philadelphia & Reading Railroad for
February shows gross receipts from railroad of $1,336,427,
against $1,085,161 in February, 1880 ; net receipts over oper-
ating expenses $531,321. against $397,888 in 1880 ; increass,

98, $1,550,654, a decrease of $179,043 compared with last year.
The Coal & Iron Company in February had gross receipts of
$803,625, against $530,472 in February, 1880; net receipts
$100,080, against a deficit of $79,087 in February, 1830. Both
companies for the three months, December to February. incla-
sive, show $1,726,628 net profits, against $1,469,453 in the eor-
responding time last year, an increase of $257,175.

—The Reading Railroad gives notice that, pending the liti-
gation on the subject, no forfeiture for non-payment of install-
ments on the deferred income bonds will be enforced. and the
final payment on those bonds, due March 31, is extended to
April 30. ' :

Pullman Palace Car Co.—A special meeting of the stook-
holders of Pullman’s Palace Car Company has been called for
April 2at Chicago, to act on the proposed increase of the capi-
tal stock. The directors will ask for authority to increase t
capital stock by one-third, aad for this new stock the stoek-
holders will be given the privilege of subscribing at par. The

the car works recently established at Hyde Park near Chieago,
on which there has been already expended about $1,350,000.

Quicksilver Mining Company.—The annual report of the
company is not published as usunal, but it was presented at the
stockholders’ meeting, showing that the total product of the
mine for the year 1880 amounted to 23,465 flasks. The net
profits amounted to $225,779. The company had on hand in
cash and quicksilver $591,321; also ore and materials amount-
ing to $119,742.

St. Johnshury & Lake Champlain.—It is stated that the
8t. Johnsbury & Lake Champlain Railroad, reorganized last
summer, is to be extended from Maquam, Vt., to Rouse’s Point,
N. Y., to connect with the Ogdensburg & Lake Champlain, a
controlling interest in which stock has been secured by parties
in the interest of the Passumpsic and St. Johnsbury & Lake
Champlain roads.

St. Louis Alton & Terre Haute.—Notice is given to the
holders of preferred stock that in settlement of all arrears of

Jan. 1, 1881, the board of directors have declared a dividend of
fifty-five per cent upon the preferred stock, payable in dividend
bonds, for which (pending the preparation of the bonds) divi-
‘dend bond scrip will be issued on the 20th April next to all
stockholders of record on Bth April next. The preferred stock
transfer-books will be closed on 5th April next at 3 P. M., and
reopened on the 20th April at 10 A. M. :

St. Paul Minneapolis & Manitoba.—It is officially announced
that this railway will be estended during the year from Grand
IForks northward to the international boundary.

Southern Pacific.—The first through train on the Atchison
Topeka & Santa Fe Rairoad for Deming, making connection
with the Southern Pacific Road for San Franisco, left Kansas
City March 17. .

rom Kansas City to Deming the distance (over the Atchi-
son Topeka & Santa Fe) is 1,154 miles; from Déming to San
Franciseo (over the Southern Pacific and Central Pacific), 1,208
miles, making the distance from Kaneas City to fan Francwo0
2,362 miles, against 1,916 from Omaha to San Francisco,

Toledo Canada Southern & Detroit.-—At Detroit, Mich.,
March 23, Cornelius Vanderbilt and Augustus Echell, trustees
for the bordholders of the Toledo Cana,ﬁa. Southern & Detroit

Railroad Company, began a suit in the United States Court for
the foreclosure of a mortzage for $1,500,000 against the road,
on the ground that the interesc has not been paid since July,

Stockh- lders present at the meeting in perscu or by proxy, who

tized for FRASER

firaser.stlouisfed.org/ -

1873. The Court was asked to appoint a Receiver.

majority of the stockholders should be present at the meetinﬁ, :

company registered as such on Dec. 14, 1880, and remaining

$133,433. Total profit for fiscal year to date, Dee. 1 to Feb. .

purpose of the increase 18 to complete the improvements of

dividends which have acerued upon the preferred stock up to '
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T GCOMMERCIAL EPITOME.

Fripay Nigat, March 18, 1881.

Trade has been held in check somewhat by the fact that win-
ter lingers. There have been floods inthe Southwest and snow
gtorms in the Northwest interrupting transportatior again and
keeping back buyers who should now be present in our markets.
§till, business has improved, and in some branshes may be
ealleda ctive. The resumption of inland navigation at the
North and East has made further progress, and naturally
stimulates business.

The course of the provision market has been quite irregular
during the past week, bat at the close firmer advices from

~ Chicago and renewed speculative and export demands here

have imparted a stronger tone to the position. Old mess pork
on the spot sold at $15@8315 50; new mess quoted $16; extra
prime, $12; May options were in demand and quoted at $15 70
@$16 85, bid and asked. Bacon iy still quoted 874c. forlong,
and 8%e. for short, clear; half-and-half, 8)¢e. Lard showed a
pet advance of 7%ec. per 100 lbs. for the day, and prime West-
ern sold on the spot ‘at 1077)@10°80c.; April options rea'ized
10'80@10°82%c.; May. 10°82%@10°87%@10°82%c.; June, 10-85@
10-95@10°85¢.; July, 10°90@10°95@10'90c; seller year, 10'40@
10°45¢.; refined to the Continent, 10°90. Beef hams were sold in a
small way at $23. Beef steady and quiet at $20@$22 for extra
city India mess. Butter in fair demand for fine grades, and
steady. Cheese firm, with fancy fall-made factory quoted 13%4@
13%%ec.; prime, 12@12%c. Tallow receives fairattention at 6'4@
63c.; stearine, 1126@1154e. The following is a comparative
sammary of aggregate exports from November 1 to March 19:

1880-81. 1879-20. Increase.

PorK: s conatvnms sowmssbes 1bs. 28,845,000 28,178,800 2.‘)()6.,2(_)0
Bacon .....ccaececeainnn- 1bs. 386,850,863 318,644.112 ¥ 6?!,?4)().:()3.
LAard....ceeecavcacncaans bs. 175,192,710 136.453,994 38,733,716
Totil..ccacenni ssissni 1bs. 590,888,575 481,276,906 109,611,669

Rio coffee has been moderately active at a decline to 12e. for
fair cargoes, and closes dull and nominal at that price ; mild
grades have sold fairly at prices above, showing no marked
change. Rice has been in good demand and steady at the quo-
tations of last week. Tea has brought steady prices at the
auctions. Spices have been quiet, and cloves od
Cocoa has been quiet. Refining molasses has been in good
demand and firm at 31@32¢. for 50 degre=s test, closing gener-
ally held at the higher figure; grocery grades have been quiet
at firm priees. Raw sugar, at one time rather depressed, owing
to large receipts direct by refiners, has latterly sold more freely,
and regained the firmness recently noticeable; fair to good

refining closes at 7%4@7%c., and centrifugal at 754@874c.
Hhds.  Boxes Bags. Melado.

Receipts since March 1, 1881 .... 48,680 364 333,631 50
:‘Sales rince March 1, 1881......... 35,973 203 428,112 164
Stock March 23,1881 ............ 38,184  7,102- 910,499 294
Stock March 24, 1880............. 89,760 448 633,470 2,803

Refined sugar has latterly been in good demand and firmer,
closing at 9%ec. for crushed, 97@9%4¢. for powdered, 93§c. for

granulated and 9%c. for cut loaf. e

. Kentucky tobacco has been very quiet in the past week, and
the sales are only 344 hhds., of which 221 for export. Prices
show a wider range. Lugs are quoted at 474@5%c., and leaf
6@15¢. Seed leaf has had a pretty free movement, and sales
for the week aggregate 1,801 cases, as follows: 1,100 cases 1879
crop, Pennsylvaria, 12@23c.; 116 cases 1880 crop, Pennsylvania,
private terms; 150 cases 1879 crop, New England, 15@21c.; 100
<ases 1878 crop, Ohio, private terms; 200 cases 1879 crop, Ohibo,
4% @13c., and 135 cases 1879 crop, State, private terms. Also,
600 bales Havana, 82c.@%1 20. .

‘Naval stores have latterly been quiet, but prices are none the
less firm at $1 80@381 85 for strained to good strained rosins and
46c. for spirits turpentine. Petroleum showed a further decline
in sympathy with the great depression throughout the United
Kingdom and the Continent. ~Refined, in bbls., for export,
quoted at 734e. Crude certificates are also lower, opening at
767c. and selling at 78% and 76%ec., closing at 77}6c. Ingot
copper was in moderate sale at 1924@19'4e. for Lake. A good
business has been done in rails, embracing 35,000 tons; steel
are quoted at $62@$65 ; iron, $48@$50 ; old iron, $27 50@$29.

Ocean freight room has been sparingly tiken during the past
week, and, as tonnage is in fairly liberal supply, rates have been
rather irregular and at times marked and sudden declines have
taken place. The engagements to-day were: Grain to Liver-
pool by steam, 44@4%d.; butter and cheese, 273. 6d.@30s.;
bacon, 25s.; cotton 8-16@%d.; flour, 173. 6d.@18s. 9d. per ton ;

- grain to London by steam quoted 6d.; flour, 18s. 9d. per ton ;

grain to Glasgow by steam quoted 5%2d.; do. to Hull by steam,
9%d.; do. to Newcastle by steam, 5d.; grain to Cork for orders
unoted 4s. 3d.@4s. 444d.; do to the Baltic taken at 4s. 6d.; re-
ned petroleum to Stockholm, 3s. 10%4d.; do. in cases to Macas-

Asa.r) 350. )
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) Fripay, P. M., March 25, 1881.

Tare MoveMENT oF THR CroP, a3 indicated by our telegrams

from the South to-night, is given below. For the week ending

this evening (Mar. 25), the total receipts have reached 93,690

bales, against 108,200 bales last week, 140,126 bales the previous

week and 133,931 bales three weeks sinse; making the total

reoeipts since the 1st of September, 1880, 5,012,112 bales, against

4,447,869 bales for the same period of 1879-80, showing an increase
sinoce September 1, 1880, of 564,443 bales. : '

Reoeipts at— Sat. AMon. | Tues. | Wed. | Thurs.| Fri. Tolal.
Galveston ... ..| 2,291 ::\5,917 1,306] 2,134] 2,031] 1,297} 12,979
Indianola, &oc. 134 134
Now Orleans...| 6,072 7,416 5,996} 1,027| 12,803] 4,910] 38,024
Mobile.......... 360 77 372 674 4821 1,119} 3,784
Florida .... .... swss — P ... 157 157
Savannah ...... 1,415 977] 1,058 179 1,546 1,838} 7,033
Brunsw’k, &e. ceee
Charleston .....| 1,361 720 997 637} 1,231 213§ 6,162
Pt. Royal, &o.|  .... ]l ) 262 262
Wilmington .. .. 196 118 431} 106 99 89| 1,042
Moreh'’d C.,&c 459 459
Norfolk......... 2,208| 1,670 1,161 789{ 1,005 803] 7,638
City Point, &o. R [ ....] 1,037 1,087
New York...... 1,047 491 927 1,339] 1,692} 1,365 6,881
Boston ......... 681 923 621 632 928} 1,092} 4,877
Baltimore ... .. ...l 3882l ... 413 409 1,208
Philadelp’a, &o. 28§ 5682 153 5325 315} 1,136} 2,987
Totals this week| 15,917{ 17,57 1| 13,407 8,052} 22,3533| 16,390} 93,690

For comparison, we giva tha following table showing the week’s
total receipts, the total since Sapt. 1, 1380, and the stooks to-night
and the sama items for the eorresponding ‘periods of last year.

1880u-81. 1879-80. ~ Slock.
Receipts to ‘
March 25. This |Yince Sep.| This |Sinoe Sep. 1881 1880
Week. | 1, 1880. | Week. | 1, 1879. ' :
Gulveston.... ... 12,979] 583,375 4,654| 430,995/100,865] 40,388
Indianola, &o.. 134 14,513 36 7,481 ...} ......
New Orleans. ... 32,02411,346,250] 27,057|1,348,123{303,728{270,851
Mobile .... ...... 3,784] 353,052} 2,341} 8314,331] 46,02} 46,192
Florida.... ...... 157 20,089 113 19,597} 5,086} ......
Savannah..... .. 7,033} 796,902 3,770 699,712} 53,932} 37,624
Bruunswick, &o.f ...... 4,830} ...... 8.5311 ......l seeew
Charleaton ... .. 5,162 568,880 3,305| 423,933]| 46,230] 29,574
Port Royal, &c. 262 43,483 191 29,414] 1,006f 2,471
Wilmington .... .| 1,042} 112,582 574 *-74,1721 3,900fF 6,027
M’head City,&c 459} 27,065 214] 25,579 ......} ......
Norfolk........... 7,636] 626,228} 5,579 502,195} 18,194} 28,503
City Point, &ec.} 1,037] 192,325 661] 147477} .....} ......
New York........ 6,861} 118,456] 1,954 167,905[215,657{233,055
Boston ........ .. 4,277 123,645} - 1,763} 184,155} 9,56(0{ 13,131
Baltimore .......] 1,206 23,911 2353 13,302} 7,432} 15,193
Philadelphia, &e.| 2,937 41,508 454 33,742} 17,357 16,149
Total........... 93,69015,012,1121 53,419(4,417,869!831,017/786,546

In order that comparison may ba made with other years, we
give below the totals at leading ports for six seasons.

Receipls at—| 1881. 1880. 1879. 1878. 1377. 1876.

B ] D —— B B e

Galvest'n,&o.] 13,113 4,890 5,831 4,151 1,795 6,142
Now Orleans.| 33,024 27,057| 16,667 22,016/ 14,290 235,461

Mobile .... .. 3,784 2,341 2,803 5,246 2,026 5,466
Savannah.... 7,033 3,500 8,194 8,222 2,779 3,219
Charl'st’n, &o 5,421 3,996 2,838 3.454 1,556 4,917
Wilm’gt'n, &cf 1,501 738 1,821 1,895 765 1,538
Norfolk, &c.. 8,723 6,210} 11,333 7.719 3.358 7,597
All others....] 16,038 4,807] 11,336} 12,767 3,829 5,512

Tot. this wk.| 93.690 53,419 60.603| 65470 30.397] 5912

Since Sept. 1.13012,112/4117,669]1113.22013393, 153137 31,019 3757,676
Galveston includes Lndianola; Cuarleston mgeludes Port Koyal, &c.;
Wilmington includes Morehead City, &e.; Norfolk includes City Point. &e.
The exports for the week ending this evening reach a total
of 104,201 bales, of which 64,120 were to Great Britain, 10,979 to
France and 29,105 to rest of the Continent, while the stocks as
made ng this evening ara now 831,017 bales. Below are the
0

exports for the week and sinoa Ssptember, 1, 1830,

Week EBndény March B. From Sept. 1, 1830, to Mar. 18, 1381.
Exports Buoported to— Buoported to—
from— =
Graal P . Oomt'-] Total Total
Brit'n. nent. | Weak. -

Galveston..... 5,800 ...... 1,100] 6.700 74.8-9| 317.078
| New Orleans..| 26,487} 8,°01} 7,434| 42,515 349,740) .233.357]1,:63,833
Mobilen.oeereid weendd i o] e . 81.441
)i le ) 10 K WU SEPUURPTY SR SRR S SEEETITY] BEETTIIT] EETTITT] BT
Savunnah ..... 6,400] 2.365} 11,161} 20,708 453,108
Charleston*...] 1,340 ...... 8,237 0567 401,980
Wilmington...] 1,625 .....f ...... 1,625 6,812
Norfolk........ 4309 ...} ...... 4,399} 233,196
New York..... 8,003( ...... 1,183 10,144 327,764
Boston ........ D308 ..ol eeeenn 2'5081 67839
Baltimore.....| 8210} ...... 6,2104 08,339
Phlladelp'a.&c} 835 oo oooien 535 103 830
Total ........ “01.120) 10,079] 20.105{101,2)4!2, 793,50 3,320,008
Total 1870-80| 43,801] 11,562] 15,087} 70,540] 633,601}2,530,40 -

= .Includes expor., i:rom Port Royal, §zc.

&
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In addition te above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add similar figures for New York, which.

are prepared for our special use by Messrs. Carey, Yale &

Tas SALB3 AND PRrIORS oF FUTURBES are shown by the follow-.
mg eomprehensive table. In this statement will be found the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales:

The daily deliveries given above are actusally delivere ? )
wlous to that en which they are reported. Y wred, Bhe day pre:

jitized for FRASER

RY¥Araser.stlouisfed.org/
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;
3

Lambert, 60 Beaver Street.
- 2 2| qun? awml awa? cwzd awed owed
On Shipboard, not cleared—for 5 B gggg 92%: ggg?x %ggi .g!?gg g;an S :
MARCH 25, AT— -|Leaving | 5 =B35S £58% 23FZ E58F ERZE 2328 w 3
“idy Great | ponce| Other | Qoast-| po, ., | Stock.” {5 & | B> Ea’ g B 2z ERYE ERY4 BFaTe| § g
’ Britain. ‘| Foreign| wise. ' s 2 ‘.”'g ea ‘F'g :o:‘ﬂ ".""g §3i ‘?‘38; ?Q'g S’:,g Fg‘aﬁ e
- —— o+ : - ® : e r : ke - : HH : ".c‘? : >4 QN
New Orleans...... 29,510 | 17,137 (30,675 | _ 691 | 78,083 227,605 [ 2 E|: &FF 1 ARR 1 AR, 1 ARE REE ! BEB SR
Mobile.... .... ol 12500 5,100 | None.| 2,000| 21.600| 24420 |2 Z|igi R IS ® IGIE Gl (Gl a0 BN
Cnarleston..... .. 8,491 4.800: 7,800 550 | 21.611 | 24,639 | ., ¥ i ] ‘Bl BT BN L EI=LEE @
S8avannah........ 1.200| 2,500113,200| 1,500 18,400 | 385,532 (-, & |: m: S S-S C R S I - S B S 2
Galveston.... .... 21758 | 2.581| 6.506| Nome.| 33.845| 67,020} F|:&:- :e: 1 ;&P &} P 2 pes | 2
New York........ 13,700 | None. 800 | Nome.| *17,500 | 198,157 | &~ — L Ll — e
Other porta....... 9,000 | Nome.| 1,000| 3,000| 13,000 49,535 | = o s e s s = w| 5%
. it PRl o - > o : - > 3
Total.........| 101150 | 52,138 59,981 | 7,741 |204,010 | 626,905 | 2| 2] B uZ Toul Fonl Food k3l ZEnE| 8§
Hlo|ZoxE Esrd por-4 gwca EORY ZasS| e
*Inoluded in this amount there are 3,000 bales at presses for foreig: | ¥ | B | Foug “588 588 SEJIg TEZ5 Brug a8
ports the destination of which we cannot learn. Bl13| &3 &< Ted a3 o4 e 4
) S = S o @ » ol
. The speculation in futures ppened the week under review, on - 23 =23 Sg.f e5 55 55
Saturday last, with great activity and buoyancy, especially for | & %’8 Ig:'o' 31’0'3 &3 &% & 3
. X . . , SlelTs D) 9 Is= Towx [o= | §
this crop, the advance amounting to 10@17 points. The advance olgiZss 258 ¢ l 5 522 °5% 55§ $
was due in part to the bad weather at the South, but more | © °I Sa= gas 9= gel gae o
directly to the reports of the inferior quality and condition of | w S5 S3 co S3 S co
L . . o Sur s SEsy c.o St foiXe)
the recent deliveries from plantations, many asserting that|!3| 2| 755 T8r Towu Yo oix Jeoo '3
much is so poor that it cannot be delivered on contracts. The § g 55§ 55§ 5a5 523 525 2553 ¢
S|l e G ac® 9P 690 | a®S
advance on Saturday was more than lost on Monday. The “short ~100 2] 215 il s3] o
- = —p s —— o
interest” having been covered, the artificial demand was recov-| 2| 1S3 23 23 &S g2 g3
‘ . e 23 J¢ o v i
ered, and there proved to be very little regular demand. Tues-| S| 3| | 5% Tem ] 85 TSE 788 TSR s
i : D || 22 ) iy 2ew el ey <
day was dull, but closed firmer. Wednesday was dull and [ 2]/ &|S33 188 138 328 138 228 S
closed lower. Thursday opened dull and weak, but closed Z; S':': 5:"‘; ;; E; f:g E
- 2 A ” e A K '
steady ; and to-day there was a frecovery, amounting to rather | & = ®a = N3 3 & %0 LR 82 | % | ny
ol = Ry & T2 ¢ N ¥
more than a recovery of the decline of yesterday. Cottonon the|& |1 LS5 Leg 8w 1s# 18s 18 § &
. sC . . 3 S|lo| e SCo oCo oco | o3 ) § S
spot was quoted 1-16¢. higher on!Saturday, and was quite active | S| ©| xS S9S %S 00O 6 &6 &
e T DO Ot 0 B =) © - xO T
for export on Wednesday. Yesterday there was a decline of 5 55 55 53 23 o b
1-16c., and to-daysthel market waslquiet and unchanged, mid- | §| o f:iEéS ?Fgﬁs %'icgéw %@i@’iw %gig ':I?é.; s | 8
. . 3 - - - _ - - - - - Vg
dling uplands closing at 10%4ec. . ozl 558 —ggg E55 553 g:g wff s @
The total sales for forward delivery for the week are 610,400 ClE8° BB 2E8°  £8° &3 i S
bales. For immediate delivery the totalZsales foot up this week 59 o3 ©3 35 S5 e -
. . . | =] ©3 @3 WM ©d & S 'S
9,679 tales, including 7,138 for export, 2,466 for consumption, | 2| 2| 7§23 T8§5 o5 Tor 768 7ok 2
75 for speculation, and —— in transit. Of the above, 414 bales | 313|538 |28 053 GSE% SE¥E  EER % -
L . . , 1813 1e8 133 ggs 489 and " mpe | 7| &
were to arrive. The following are the official quotations and _< —= o £l i s N
) — - — -
sales for @ach day of the past week. — 44 s ed &3 ot s 2a 't%a E
: o || O = CuR RO <) S s |
& S - )
Mar. 19 to UPLANDS. NEW ORLEANS. TEXAS. = g »lo*g: |.§§ é%g »Ic-;%{; Zg‘g gg‘: % -
March 25. | Sat. | Mon|Tues| Sat. | Mon|Tues| Sat. |Mon. Taes 8|8 ggg lg{‘;° 9 '?'_8318 ‘0';3'1'8 g?%g 3 S !
Ordin’y.gD| 73,6 | 73 =3 ki 7 i 7 ki 71 ey e =5 Pl g e
BtricsOrd. | 7150 71305 7185, €318 | 8318 | @al% | gslf | s3jg ésig eg oA oS e <2 o2 & ! E
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Week ending Mar. 25, '81.|| Week ending Mar. 26, ’80. East Indian, brazil, &c.— 1881. 1881, 1879 ‘1878, -

- &ve:lrpoolt stguk .......... bales. 196,000 154,000 135,000 180,000

Receipts.|Shipm’ts|  Stock. Receipts.|Shipm’ts| Stock. Cogtd(l)l%:tgfsi&éifef...-...-.-. peee 33183 Sg,l{jg 23.538 1—2,"(7,38

Augusta, Ga. ... 1,477 3,190 | 21,898 950 2,100 | 12,431
Columbus, Ga... 344 | 1,663 | 15,597 197 1,274| 11,861
Macon, Ga.... .. 358 942 6,662 25 194 Z.541
Montgom'ry,Ala.| 524 1,112} 9,633 304 112 6.784
Selma, Ala ... -. 163 4221 6,067 115 408 | 3,156

Memphis, Tenn. .| 10,110 12,618 | 84,525 5,965 | 11,775 | 97,625
Nashville, Tenn.| 2,260 792 13,215* 590 1,454 | 14,548

15,266- 20,739 |157,597 8,146 | 17,617 |148,946

Total, old ports..

Dallas, Texas. .. 235 185 3,037 287 719| 2,074
Jefferson, lex.*. 643 892 | 2,478 180 230 330
Shreveport, La..| 1.335 1,384 11,39+ 900 1,024 | 10,500
Vicksburg, Miss | 2,657 | 2,811| 6,77t 909 | 1,065| 3,341
Columbus, Miss.. 229 8491 5,114 63 627 | 1,436
Eufaula, Ala.... 430 323( 2,916 180 265 | 2,230
@Griffin, Ga....... 162 216 598 76 97| 1,220
Atlanta, Ga.....| 6481 1,907} 14,912 310 631 | 10,239
Rome, Ga..... .. 77 347 | _ 9,108 a28| 1,102| 5,163
Charlotte, N. C.. 355 755 300 250 333 | 1,100
8t. Louis, Mo....| 9,107 | 10,250 | 52,779 || 3,133| 6,040 68,592
Cincinnati, O..-.| 2,247 | 2,055| 10,988 | 2,162 2,453 10.106
Total, new ports| 18,125| 21,974 (120,395 || 9,183 | 14,639 |117,174
“Total.all ......-. 33,391 | 42,713 (277,992 || 17,329 | 32,256 {264,120

*» This year’s tigures estimated.

The above totals show that the old interior stocks have de-
creased during - the week 5,473 bales, and are to-night 8,651
bales morethan at the same period last year. The receipts at
the same towns have been 7,120 bales more than the same week
1ast year. '

Tue VistBLe SuppLy oF CorTror, as made up by cable and
telegraph, is as follows. The Continental stecks are the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently
‘brought down to Thursday evening; hence, to make the totals the
complete figures for to-night (Mar. 25), we add the item of exports
frlcl)lm the- United States, including in it the exports of Friday
only:

¥ 1881. 1880. 1879. 1878.
Stock at Liverpool.......bales. 819,000 573,000 549,600 736,000
Btock at London. ... .co..ece... 47,100 39,025 59,750  12.750

Total Great Britain stook . 896,100 612,025 608,750 '748,7-56

Btook at Havre.... «.ccececuaee 138,000 48,930 172,500 265,000
ftock at Marseilles. ... ....... . 5,000 2,130 2,000 6.000
8tock at Barcelona........ .... 25,100 27,128 42,750 30,000
Btook at Hamburg.....cc...... 6.000 3,000 4,250 7,000
BStock at Bremen.... cccc cev.-- 37,000 22,340 25,250 30,000
Btock at Amsterdam........... 37.800 26,900 45,250 35.500

tock at Rotterdam .... .. .... 1,080 1,410 8.750 10,250
Btook at ANtwerp. ... ..cceec-.- 810 420 3,750 6.500

8tock at other conti’'ntal ports. 6,700 3,890 5,500 7.750
Total continental ports.... 257,490 136,148 310,000 398,000

Total European stooks.. ..1,153,590 748,173 918,750 1,146,75¢

Andia cotton afloat for Europe. 183,000 149,464 113.000 161.000
Amer'n cottom afloat for Eur'pe. 580,000 536,093 708,000 639.000

t,Brazil,&c.,aflt for E'r’'pe 32,000 25.078 3 53,000
8tock in United States ports .. 831,017 784,575 548,046 ©631.970

8took in U. B. interior ports.. . 157,597 148.946 81,918 77,253

United Ste tes exports vo-day.. 23,000 1,000 12,000 17,00¢

Total visible supply..-..... .2,960,204 2,393.334 2,397,714 2.725.973

-Of the above, the totals of American and other descriptions are as follows:
Amertcan—

Adverpool BtocK.....cue cecunnnn 419,000 414,000 556,000

Continental stocks 128,000 267,000 351,000
American afloat for Europe.... 580,000 536,098 708,000 639,006

United States stoCK............ 831.017 784,575 548,046 631.970
United States interior stocks.. 157,797 148,946 81.918 77.233
United States exports to-day.. 23,000 1,000 12,000 17,000

Total American............ 2,439,614 2,017,619 2,030,964 2,272,223

East Indian, Brazil, &c¢.—

Liverpool 8tocK...cccvee canaennn 196,000 154,000 135,000 180,000
Tondon 8tOCK. . cueceeeccecccaene 7,100 - 39.025 59,7530 12.750
Ocntinental 8tocks ... cccezuas 62.490 8,148 43,000  47.000
Andia afloat for Europe........ 123,000 149,464 113,000 161,000
Egypt, Brazil, &c.,afloat.. .... 32,000 25,078 16,000 - 53,000
Total East India, &6 .cccvvue... 520,590 375,715 266.750 453.750
Total American....... PR, 2,439,614 2,017,619 2,030,964 2,272,223

Total visible supply........2,960,204 2,393.334 2,397,714 2,725,973
Price Mid. Upl., Liverpooi .... 63)¢d. 73sd. _ 57sd. 57,

The above figures indicate an increase in the cotton in sight
to-night of 566,870 bales as compared with the same date of 1880,
an increase of 562,490 bales as compared with 1879 and an in-
crease of 234,231 bales as compared with 1878.

. In the preceding visible supply table we have heretofore only
included the interior stocks at the seven original interior towns.
As we did not have the record of the new interior towns for the
four years, we could not make a comparison in any other way.
That " difficulty no longer exists, and we therefore make the fol-
lowing comparison, which includes the stocks at the nineteen
towns given weekly in our table of interior stocks instead of only

-the old seven towns. We shall continue this double statement for

a time, but finally shall simply substitute the nineteen towns for
the seven towns in the preceding table.

Amercan—— . 1881. 1880. 1879. 1878.
Liverpool 8tocK. ... «v.... bales 6533.000 419,000 414,000 556,000
‘Continental stocks........ ... . 195,000 128,000 267,000 351,000

American afloat to Europe.... 580,000 536,098 708,000 639,000
United States stook...........- 831.017 754,575 548,046 631,970

- United States interior stocks.. 277.992 266,120 131,463 131:"795
_ United States exports to-day .-

23.000 1,000 12.000 17,000

Total American............ 2,560,009 2,134,793 2,080,509 2,326,7—5

-

[ndia afloat for Burope.. 183,000 149,464 113,000 161,000°

Egypt, Brazil, &o., afloat...... 32,000 25,078 16,000 53,000
Total East India, &o.... .. 520590 375.715 366,730 453.750
Total American........... ..2,560,009 2,131,793 2,030,509 2,326,763
Total visible supply ....... 3,080,599 2,510,508 2,147,239 2,780,515

§=F" The imports into Continental ports this week have been
42,800 bales.

These figures indicate an increase in the cotton in sight to-
night of 570,091 bales as compared with the same date of 1880, an
increase of 633,340 bales as compared with the corresponding date
of 1879 and an increase of 300,084 bales as compared with 1878.

RecErpTs FRoM THE PraNTATIONS.—The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another, at_ the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.

RECEIPTS FROM PLANTATIONS.

TWeek Receipts at the Ports. |Stock at Interior Ports Rec'pts from Plant'ns.
ending— | “1o-0 [ 1x80. | 1881. | 1879. | 1880. | 1881. | 187, | 1830. | 1881.
Jan. .. ... 121,091|149,486|110,735|253.647/340.850(300,509| ©3,104/143,402| 90,019
O VN 113.613|129.459| 129, 604/233,236!852 843(277,35v| 93,202(132,013(108,454
“oal...... 143.818|16+.280| 138 879 218.565/358,074 274,203(133,097{173,971 (185,818
“ eg...... 167.097/137.191|125 v70|220,935/361,880! 273,565(169,447|140,997( 124,343
Feb. 4..... 171.608!112,363| 147.129|214,117|357,916|282.43.1| 184,790 108,390 156,053
“ 1l...... 150.841|119,854]133.723/190,765/315,975|279,523| 127,489} 107,013( 180,757
w 18......|184.328]115.307146,539| 1942,246(327,084|278,76x( 125,809 96.416/145,784
“ 925.... 110.047/102.995183.350|170.438/316.972|284,155| ¢8,239{ 92,883(143,748
Mar. 4 ..... 83.268| 78.451|133.931|165.819/803,270(238.546| 78.447] 64,758/188,323
[ T T 78.400| 64.368]140,123]150.418(290,998(255,017| 72,280 51,085188,607
“o18...... 60.202| 49.611]108.200]141,612]431,047237.314 42.306{ 40,662(110.407
<« o5 ... | 60.6o8l 53419 93.600/131,163266.1201277,992 50,54 83,492/ 84,368

The above statement shows—

1. That the total receipts from the plantations since Sept. 1.in
1880-81 were 5,257,133 bales; in 1879-80 were 4,706,438 bales; in
1878-79 were 4,245,031 bales.

2. That, although the receipts at the out-ports the past week
were 93,690 bales, the actuaﬁ) movement from plantations was
only 84,368 bales, the balance being taken from the stocks at the
interior ports. Last year the receipts from the plantations for
tg;f same week were 38,492 bales and for 1879 they were 50,549

es.

WEATHER REPORTS BY TELEGRAPH.—The weather this week has,
with a few exceptions, been much more favorable, and farm work
has made fair progress. In parts of Georgiaa very severe storm
is reported on one day, but elsewhere the rainfa 1 has not been
excessive. The flood in Alabama is subsiding, and in Texas cot-
ton planting is being actively pushed, with the >utlook promising.
~ Galveston, Texas.—We yl;a've had light showers on two days
the past week, the rainfall reaching but eleven hundredths of
an inch. Corn has generally been planted and cotton planting
is making good pregress. Average thermometer 59, highest 72
and lowest 46.

Tndianola, Texas.—We have had drizzles on two days the

ast week, the rainfall reaching only five hundredths of an inch.
Eorn planting is about completed in this neighborhood, and eot-
ton planting is making good progress. Average thermometer
61, highest 75 and lowest 47. ’

Corsicana, Texas.—It has been showery on one day the past
week, the rainfall reaching thirty-eight hundredths of an inch,
Planting is making good progress. The thermometer has
ranged from 34 to 73, averaging H4. . :

Dallas, Texas.—It has been showery on one day the past
week, the rainfall reaching twent hundredths of an inch.
Wheat looks well, and prospects for all sorts are generally
favorable. Average thermometer 53, highest 73 and lowest 34.

Brenham, Texas.—We have had a good shower on one da
the past week, the rainfall reaching fift hundredths of an inch.
Corn planting is about completed in this neighborhood and cot-
ton pEmting is making good progress. Considerable corn aud
gome little cotton are already up. Average thermometer 58,
highest 75 and lowest 46.

Waco, Texas.—It has been showery on one day the past
week, the rainfall reaching twenty-five hundredths of an inch.
Farmers are busy and cheerful, but wheat is not doing as well
as desired.. Average thermometer 55, highest 73 and lowest 40.

New Orleans, Loussiana.—It has rained on three days the
past week, the rainfall reaching thirty hundredths of an inch.
Average thermometer 59. 8 ,

Shreveport, Louisiana.—The weather during the past week
has been generally fair and dry. The rainfall reached but six
hundredths of aninch. The roads are in a very good condition.
Average thermometer 53, highest 72 and lowest 35.* :

Vicksburg, Mississippi.—It has rained on two days the past
week and the rest of the week has been pleasant.

Columbus, Mississippi.—It has rained on two days the past

week, the rainfall reaching one inch and sixty hundredths.
Little Rock, Arkansas.—Friday, Saturday and Monday
of the past week were cloudy, with rain on Friday and a
blizzard on Monday, accompanied by a slight snowfall; the re-
mainder of the week has been clear and pleasant. The
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reached ninety-eight hundredths of an ineh., Average ther-
mometer 47, highest 80 and lowest 30.

Nashville, Tennessee.—It has rained on two days the past
week, the rainfall reaching seventy hundredths of an inch.
Average thermometer 47, highest 70 and lowest 33.

Memphis, Tennessee.—Telegram not received.

Mobile, Alabama.—It rained severely one day and was
showery on one day the early portion of the past week,
bat the latter part has been clear and Sleasant. It is now
cloudy. The rainfall reached one inch and fifty hundredths.
The cause of the small receipts this week is the high waters,
whigh overflowed some sections; but no serious damage has been
Average thermometer 55, highest 69 and lowest 38.

Montgomery, Alabama.—We had rain on four days the
early part of the past week, but the latter portion has been clear
and Eaa.sa.nt. The flood is now subsiding. The rainfall reached
one inch and eighty-four hundredths. Average thermometer 64,
highest ‘76 and lowest 35.

Selma, Alabama.—We had rain on three days the early

‘part of the past week, but the latter portion has been clear and

pleasant. The causes of the small receipts this week are from
the high water and heavy rains,

Madison, Florida.—We had rain on two days the early part
of the past week, but the latter portion has been clear and
pleasant. The days have been warm but the nights have been
cold. The weather is 8o unfavorabls that much seed planted
has failed to come up. Average thermometer 58, highest 73 and

“ Jowest 43.

Macon, @eorgia.—It has rained on three days the past week.
Average thermometer 68, highest 75 and lowest 81.

Columbus, Georgia.—We have had an wunusuvally severe
storm one day the past week, the rainfall reaching three inches
and fifty-five hundredths. Much damage has been done. The
thermometer has ranged from 89 to 66, averaging 65.

Savannah, @eorgia.—We have had rain on three days the

week, and the rest of the week has been pleasant. The
rainfall reached one inch and eight hundredths. The ther-
mometer has ranged from 37 to 76, averaging 686. .

Augusta; Georgia.—We had light rain on two days the early
part of the {‘»a.st week, but the latter portion has been olear and
geasant. he rainfall reached one inch and twenty-nine han-

. Average thermometer 53, highest 71 and lowest 36.

Charleston, South Carolina.—It rained on two days the

m week, the rainfall reaching one inch and twenty-two hun-
ths. Average thermometer 65, highest 70 and lowest 38.

The following statement we have reoeived b
showing the height of the rivers at the paints nam
‘March 24, 1881, and March 26, 1880.

telegraph,
at 3 o’ulock

Mar. 24, '81 Mar. 25, *80.

Feet. Inch. Feet. Inch.
Rew Orleans........ Below high-watermark.. 2 7 1 7
Memphis............ Above low-water mark... 22 7 84 4
Nashville........... Above low-water mark... 17 11 21 ° O
Bhreveport.......... Above low-water mark... 20 11 22 4
Vicksburg. ... ...... Above low-water mark... 40 8 42 10

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gange was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

Tue. New RuLes oF THE CorroN ExcHANGE.—We give the
following as a sample -of the opinions we are receiving from
good houses in the Scuth on the new regulations of the Cotton
Exchange, which we criticised before their adoption.:

CHARLE:3TORN, S. C., March 22, 1881.
Bdtor of the CoMMERCIAL AND FiNANCIAL CHRONICLE :

S1r :—I have received through my correspondent in your
cily a copy of the recently adopted by-laws relating to mem-
berships and fixed commissions in the New York Cotton
Bxchange. As one who has handled and does handle a fairly
large line of contracts, I would ask that youn allow me to tres-
pass on your columns that I may give expression to an outside
view of the question.

The Cotton Exchange was, I think, intended to promote the

-interests of the cotton trade of New York, and, in doing so, to
increase its magnitude. The recent action of that body in
establishing a minimum rate of brokerage of twenty-five cents
‘&250.) per bale on “turns” in “futures,” which rate is a n¢t one,
ree of return commission, &e¢., means that operators outside
of New York, doing business through a recognized agent of a
member of the Exchange, must pay an advance of forty to one
hundred per cent on the prices heretofore obtaining. Can such
an advance be maintained? It is well known that the large
gregates of sales shown on the board as the daily transac-
tions are made up of numerous one, two and five-hundred bale
lots, and no one.conversant with the market fluctuations of the
past few years caa believe that any small oFera.tor can pay the
prices demanded and avoid losing money unless he issatisfied to
operate far a cent or so per pound profit; and this he can only
do a few times a year at most.

Moreover, it may safely be said that the South and West not
only can not afford to pay such charges, but will not, when
thtay can trade on more liberal terms in New Orleans ir cotton
and in Chicago 1n produce. Both points are competing with
New York. us the first probable effect of the new rales will
be a large reduction in the volume of business, brought about
by the partial ruppression of speculation or its diversion to
other markets.

Large commissions have often heretofore proved as disas-
trous to the broker or commission merchant as they have been
exhausting to the principal. It is but a few years sinve that
one dollar per bale, or more, was paid at points away from
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New York; and the records of the transactions of that period,
as shown by the merchants’ books, will generally demonstrate
that, tempted by the large remuneration, they took large
chances to make business, and that in the end they had
carry losses, '

The advocates of the new rule claim for it, I believe, that it

will lead to an increase in the membership of the Exchange,

with the advantages naturally attendant upon this. Granting
that it does bring in one hundred or 8o more members, can or
will they bring an amount of revenue equivalent to that lost
from the causes first named ?

I might go further, and criticise the terms on which it is pro- °

posed to regulate trading between members; but as my object
in this communication is merely to call attention to what seems
to-me such grave defects in the changed by-laws, and trustin
that they may be put into more satisfactory shape, I will avoi
going into further detail. CHARLESTON.

ErusoN & Co.’s CIROULAR For MaRcH.—We have this week

received Mr., Ellison’s circular dated March 9, and give it’

below : - .
COURSE -OF THE LIVERPOOL MARKET, FEB. 8§ TO MARCH 8.

Our last report was issued on Feb. 8.
been almost uniformly quiet, with, up to the close-of February,
very trifling flactuations in prices. Spinners bought sparingly
because they were receilving cotton freely direst from the quay,
and because there was not sufficient activity in Manchester to
necessitate any large buying here. Speculators did very little,
because in view of the uncertainty surrounding the develop-
ments of the American erop the prices current were considered
too low to go “long” and too high to go *‘short.” The heav
import here and the absence of the long-looked-for small
receipts at the American ports had caused a decline of J4d. per
Ib. between the 25th Junuary and the 8th February—bringing
middling upland down to 634d. on the spot, and to the neighbor-
hoeod of 6d. to 854d. for distant futures, at which prices there
was just as little-inclination to sell as there was to buy. On the
28th February and the 1st March a sudden speculative demand
drove prices up about %d. per lIb. for both spots and futures ;
but in the absence of adequate: response from either Manches-
ter or New York, the advance was quickly lost. During the
past few days the market has gone very weak, not to say
depressed, and prices have not only lost the J4d. advance
gained between Fob. 256 and March 1, but 8-16d. to 5-16d.
besides. The continued liberal receipts at the American ports
have led to inoreased estimates of supply and to modified

opinivns as-to the probable future eourse of prices, so much so -

that holders hitherto firm and confident have become very
easy sellers. The market closes heavily at a net decline in
middling upland of 3-16d. on the spot and 9-32d. to 6-16d. for
futures. In good ordinary there is a decline of 84d. to 7-16d.;
in low middling and middling, 3-16d. to ¥4d.; in good middling,
3-16d. Brazils have given way 8 16d. to 24d. . Egyptians are
unchanged, except a fall of J4d.in fair brown. In Sarats,
Broach i8 quoted the same as a month since, but other descrip-
tions are 8-16d. to 24d. lower. .

The following is an account of the principal fluctuations in
the prices of middling upland on the spot and for forward
delivery during the past month:

Feb.- | Mar.-| Apr.-| May-|Juned July4{Ang.-|Sept.~ -
Spol.l Mar. | Apr. | May.lJune.] July.] Aug.| Sept.| Oet.
Feb. 8......... 63 |63 |67 | 6% {61750] 619501 688 |......|......
A | R — 671¢ | 6715 | 6l ] 6995 { 6% | 62134 6lqgf......]...... '
w3211 6716 | 6% | 671q | 613" | 617551 61954 6% | ..l oo
“ 16..... veao} 6714 | 6716 | 61730) 694 61116} 683391 6D35] 6916
. T 63 {638 |63 |67 |06k 6914 { 8194 663 | 612
Mar. 1......... 6ig | ..... 617301 619304 611 6] 633304 63 6253.{ 6%
LA ¢ FOR, 6310 {..... 61g {6314 | 6730 | 6939 | Bligg] 633 | 6316

October-November deliveries were sold at 64d. on the 21st
February and at 6 16-33d. on March 1. To-day their value is
6 1-16d., and Nov.-Deec. 6d.

COURSE OF THE MANCHESTER MARKET, FEB. 8 TO MARCH 8.

Quietness has been the ruling feature of the market through-
out the month, The Indian demand has beean very slow, but
more business has been done for China. Brazilian shippers
have operated to a fair extent; but the anticipated -improve-
ment in the shipments to Chili and Peru has not yet taken
place. Business for the Continental and miscellaneous mar-
kets has lacked energy, and the home trade has continued
inactive. On the whole, the sales have fallen short of the out-
turn of the mills; but as spinners and manufacturers are still
well under oontract, stocks have not accumulated, and although
the medium counts of yarns and the current makes of shirtings
have given way about }4d. perlb. and 1J$d. to 3d. per piece, in
sympathy with the fall in cotton, there has not at any time

been any pressure to sell.
* % * * C R *

MOVEMENTS DURING THE SEASON, 0CT. 1 TO FEB. 28.

The deliveries to English and Continental spinners during
re as follows with the
figures for the corresponding period of last season:

) Great Britain. Ooniinend.
1880-81, - | 1879-80. 1880-81. 1 1879-30.
No. of bales.. 1,347,020 1,343,050 1,130,12 1,115,920
Av.wght (1bs) 453 451 44 436
'goa}wghft bs¥ 610,200,0 605,715,55¢| 300,643,150 486,641,120
€8 O R 55 is .
108.. ....... 1,525,000 1,514,000 1,261, 1.216.000

The market has since .
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The present rate of consumption is at least 68,000 bales of
400 1bs; per week in Great Britain, and 54,000 per week on the
Continent, against 65,500 and 52,000 respectively last year, or
for four weeks a total for Great Britain of 272,000 against
962,000, and for the Continent of 216,000 against 208,000 bales,
which, added to the figures given in our last report, bring ths
total for the five months to 1,413,000 against 1,320,000 for Great
Britain, and 1,119,000 against 1,097,000 for the Continent. .

. On the basis of the foregoing estimates, the movements for
the five months of this season-and last compare as follows, in
bades of the uniform weight of 400 2bs.:

Greal Britain, Gontinend.

1880-81. | 1879-30. | 1880-81. | 1879-80.

Hurplus atock, Oct. 1 .......... 27,000 27, .137,000] 94,000
Deliverica to Feb. 28 .......... 1,523,000(1,514,000}1,251,000/1,216,000
Bupply ....-. D Rt Rt 1,552,000{1,541,000{1,388,000/1,310,000
Consumption, ive montbhs . ...}1,418,0001,320,000{1,119,000{1,097,000
Surplus stock Feb. 28 _ ... . __. 139,000] 221,000/ 269,000 21'3,000

It is always difficult to ascertain the correct rate of consump-
¢ion. The above estimates look large, but our impressionis
that they are too small. We had rather err on this side, how-
ever, than in the opposite direction. In reference to this
matter, it is important to note that during the first five months
of the season the export of eotton gooiq from Great Britain
amounted to 1,079 million yards, against 1,710 million yards
last season, and of yarn to 99 million pounds, against 95
millions. Reduced to weight on the basis of 5% yards to the
pound, the total weight of yarns and goods reached 459
million pounds, against 406 millions—an increase of over 12
per cent. Assuming the home trade to have taken 80 million
pounds in each season, the totals wounld be 539 millions, agairst
486 millions, or an increase of nearly 11 per cent. Our esti-
mated deliveries are 1,413,000 bales, against 1,320,000 bales of
400 lbs., equal to 67,200 per -week for 21 weeks this season,
against 61,400 for 215 weeks last season, or an increase of less
than 976 per ecent. On‘the Continent the latest advices report
more animation in Russia and a distinet improvement in France,
where the mills are now nearly all working full time.

PROSPECTS,

Although there is still z{ wide difference of opinion respect-
ing the probable supply of American cotton for the balance of
the season, the tendency of public opinion during the past
month has unmistakably been in the direction of increased
estimates. This change has been produced by the continued
large receipts at the ports; the outcome partly of cotton pre-
viously kept back, owing to bad roads, and partly of cotton
gathered after the cessation of the stormy weather. Even yet
it is too early to say anything positive on the point; but at the
moment it seems .pretty clear that the estimated increase in
acreage last season (and for several previous seasons) was much
too small. We never attached much importance to the effect of
the bad weather on the size of the crop, however much injury
it might do in respect of qualily. a matter of fact, 10
bales of clean ootton, of a given average weight, mixed with
soil and leaf, would probably make 13 or 13 bales of dirty
cotton of the same average weight, and so swell the apparent
size of the erop. If there had been an early frost, it would
have been a different matter ; but the frost was really late, and
then not universally severe. The question of the quality of
the crop will no doubt come into play later on in the season,
but for the immediate future the choice of clean cotton prom-
° ises to be sufficiently abundant to meet the requirements of
consumers without materially affecting prices.

Between October and J anua.(riy last the favorite crop esti-
mates ranged from 5,750,000 and 6,000,000 bales, with, at the
elose of this period, a leaning towards the larger figure. Those
who held this view expected that, in the course of the fluctua-
tions in Prices, distant futures might sink to 6)d., and near
cotton 674d., and that these prices would bring in buyers; but
as the most current crop estimates now range from 6,100,000 to
6,300,000, views as to the probable course of prices have natur-
ally undergone some modification, and the prevalent belief
now is that something below the prices just named will have to
be touched before buyers are tempted to resume active opera-
tions. Hence the weakness which has come over the market
during the Past few days, after a month of persistent steadi-
ness in the face of adverse circumstances. At the moment, the

revalent inclination is to take an unfavorable view of the out-

0ok, and to expect a continued decline in prices; it is said tbat
the visible supply of cotton is nearly 300,000 bales larger than
1t was at this time last year; that the American receipts will
continue to exceed those of last season; that by-and-by the new
crop will cast its shadow before ; and that at some time during
the summer the stock in Liverpool may exeeed 1,000,000 bales.
Those who take a more hopeful view say that though the
visible supply is 800,000 bales larger than it was last year, the
stocks at the mills are smaller, while the rate of eonsumption
1S considerably greater; they attach little importance to the
American receipts from this date forward, as any increase in

quantity will, they say, be counterbalanced by increased |

wagste in spinnin§; while, as to the new crop, they contend that
W is just as likely that it will have a bad start asa good one.
Finally, they point to the fact that the present price of
niddling upland -6 8-16d.—is 13-16d. below the gverage of
last season, and about the same as the average of the previous
three seasons, when trade throughout the world was bad. As

sentiment and feeling have as much influence as facts and

(statistical calculations in Emducing fluetuations in values, we

lea.ve our readers to draw their own conclusions from the fore-
going statement of the present situation of the market.

Jure Burrs, Bagamva, BErc.—The market ocontinues fairly busy
for bagging, and parcels continne to be taken. The tone 1s
steady, and holders are quoting full figures with little disposi-
tion to shade quotations. There have been gales of 2,000 rolls
various weights at 9¢c. for 134 Ibs., 10c. for 3 Ibe. and 103 @11e.
for standard quality. Butts have also sold quite freely, and the
market is very firm in tone. There have been- transactions teo
the extent of 6,000 bales at full rates, The most of these lots
have gone into consumption, and this helps to keep prices firm.
The market closes with sellers asking 3)c. for paper quality,
and 27e. for spring grades, while buyers offer a shade under
these prices, ~

CoMPARATIVE PoRT REcRIPTS AND DaiLy Cror MOVEMENT.—
A ocomparison of the port movement by weeks is not accurate,
a8 the weeks in different years do not end on the sams day of the

month. We have consequeatly added to our other standing
tables a daily and monthlﬂ statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement each month
since September 1 has been as follows:

Monthly Year Beginning September 1.

Receipts.

Sept’mb’r
October. .
Novemb’r
Decemb’r
January .
¥ebruary.

Totalyear

Perc’tage of tot. port
_iqoeipts Feb. 28...

1880.

1879.

1878.

1877.

1876.

1875.

458,478
968,318
1,006,501
1,020,802
871,701
572,723

333,643
888,492
942,272
956,464
647,140
447,918

288,815
689,264
779,237
893,664
618,727
566,824

98,491
578,533
822,493

- 800,119
689,610
472,054

236,868
875,260
001,392
787,769
500,680
449,686

169,077
610,316
740,118
821,177
637,087
479,801

1,598,528

4,213,929

84:28

3,836,561

86-27

13,561,300

8195

3,531,855

87:95

3,457,554

82:50

This statement shows that up to Feb. 28 the receipts at the
ports this year were 382,599 bales more than in 1879-80 and

761,964 bales more than at the same time in 1878-79. By adding
to the above totals to Feb. 28 the daily receipts since that time, we
shall be able to reach an exact comparison of the movement for
the different years. : .

:
1881. | 1880. 1879. 1878. 1877. 1878.
Lot.Fb.28(4,598,528(4,215,929/8,836,5643,561,300{3,551,655(3.,457,554
Mar. 1....| 20,473{ 16,279 10,547 17,754 6,325 7,842
“ 2 ... 12,465 12,171 8. 9,868 9,782] 12,518
“ 3....| 16,505/ 12,432 19,628 8. 4,567 12,817
“ 4....f 22,123 10,056] 19,653] 32,985 8. 10,411
“ 5....1 21,006f 13,404 7,947 17,175 8,531 8.
“« @.... 8. 9,826 9,860 9,746 6,678] 19,134
« 7.0 28,948 s. 15,631 8,873 8,722 15,923
“ g... 24,433 16,415] 12,430 12,300 6,561/ 15,674
“ 9, 18,576 6,721 8. 8,728] 16,22: 6,387
“10....] 19,011 6,711 18,761 8. 2,473 10,384
“11....] 28,150{ 10,944} 14,887 19,179 8. 8,451
“i12....] 17,256! 13,745 8,298 11,437 8,391 8.
“13.... 8. 7,707 10,344] 14,234 8,017 17,597
“14....} 25,282 8. 13,767 13,992 6,758 11,286
“15....} 19,164 13,435 75331 14,644 7,692} 11,015
“16....] 13,192 7,411 - 8. 11,210 6,341 8,572
“17....| 14,900 8,660 12,019 8. 4,227 9,628
% 18....] 18,408 4,150 7.453] 18,579 8. 10,121
“19....1 15,917 10,248 8,718 16,441 7,229 8.
“ 20.... 8. 11,141} 10,584 10,397 5,378] 12,539
“21....| 17,571 8. | 13,897 11,024 7,584 7,913
«22 .| 13,407] 11,637 6,427 8,072 4,982 13,008
“o3 .. 8,032 8,099 8. 9,800 5,943| 10,312
woq4 ... 22,333 7,410, 13,707 8. 5,836 9,375
“ 925 ... 16,390 7,433 8,851| 13,681 8. 10,479
Total..... 5,012;1124,139,970,4,087,507,3,851,469/3,705,900(3,707,007
P?ercentage of total .
p’rt rec’nts Mar. 25 8877 9191 8863 9177 8845

This statement shows that the receipts since Sept. 1 up te
to-night are now 572,142 bales more than they were to the same
day of the month in 1880 and 924,605 bales more than they were
to the same day of the month in 1879. We add to the table
the percentages of total port receipts which had been received te
March 25 in each of the years named.

Inpia CoTroN MOVEMENT FROM ALL PorTS.—The figures which
are now collected for us, and forwarded by cable each Friday, of

the shipments from Calcutta, Madras,

enable us, in connection with our previously-received re
Bombay, to furnish our readers with a full and complete India
movement for each week. We tirst
for the week and year, bringing the figures down to March 24.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS,

aticorin, Carwar, &c.,

rt from

ive the Bombay statement

Shipments thig week.

Shipments since Jan. 1. '

Receipls.

Year| Great | Conti-
Brit'n.| nent.

Total.

Bri

Greal

" Qont
tain

nent.

1 Total,

This
Week.

1881{12,000| 4.000!18,000
1830 14.088 s,oooi
1878/17.000] 7,000

1879| 1,0

122,000
1,00

83
85
54

<

,000
000
,000

147,000
120,000

70,000
24,000:115,000{154,000

230.000145,000
206.000/48.000}
124,000(37.000
269.000/40,000
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According to the foregoing Bombay appears to show a
decrease compared with last year in the week’s receipts of 3,000
bales, and a decrease in shipments of 6,000 bales, and the
ghipments since January 1 show an increase of 24,000 bales,
- The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for

the same week and years has been as follows ,
OALCUTTA, MADRAS, PITIEIaRIN. CARWAR, RANGOHON AND KURRACHEE.

Shinments this weels. | Shipmenis since January 1
Year. Great | Conti- Great Conli-
Britain.| nent. Total. | Britain. nent. T ogal.

S 121: 3 GO R e BT 61,000 53,000 | 117,000
1880........ 14,000 | 1,000 15,000 41,000 9,000 53,000
1879..c.cc000) - S T T e— 41,000 22,000 63,000
1878........ 1,000 | ...... 1.000 15,000 21,000 36,000

~The above totals for this week show that the movement from
the ports other than Bombay is 15,000 bales less than for the
same week last year. For the whole of India, therefore, the total
shipments this week and since January 1, 1881, and- for the cor-
reslfonding weeks and periods of the two previous years, are as

follows.
EXPORTS TO EUROPE FROM ALL INDIA.

&z? I 1831 1830. ' 1879.

$o all Europe | This Since This Since This Since
Jrom— week. Jan. 1. | week. Jan. 1. | week. Jan. 1.
mbay.... ... 16,000 230,000/ 22,000/ 206,000/ 1,000/ 121,000

> All other p'rts.| -...... | 117.000| 15,000 53,000 ...... 63,000

' Total .. .... 16,0000 317,000 37,000/ 239,000 1,000/ 187,000

“This last statement affords a very interesting comparison of the
total movement for the week ending Mar. 24, and for the three
years up to date, at all India ports.

ALEXARDRIA Recerets AND SuipMeNTs.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the corresponding week
of the previous two years. ‘

Alesandria, Bgupt, 1881. 1880. 1879.
Reoceipts (cantars*)— -

This week.... 32,000 6,000 11,000
Since Bept. 1 2,648,000 3,198,000 1,533,000

This | Since This | Since This | Since
weel. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1.

+ Exports (bales)— ;

o Liverpool......... 9,000{198,000{| 2,000:269.730:| 2,000/141,000
To Continent .... .... 7,411{101,035|| 2,049 146,547i 3,000{ 62,000
Total Europe...... 16,411{299,035 4,049.416,297! 5.000/203,0.)0

* A cantar is 98 lbs.
This statement shows that the receipts for the week ending

March 24 were 33,000 cantars and the shipments to all Earope
were 16,411 bales. , :

MANcHRSTER MARKET.—Our report received from Manchester
to-night states that prices for shirtings are 126d. lower, and that
the market is heavy at the decline. We give the prices of to-day
below, and leave previous weeks’ prices for comparison: '

1881. 1380.

a2s Cop. | 81 s, |91 320 00p. | 8w s |G

Twist. Bhirtings. | Up ds Twist. Shirtings. Upkin

d. d. |s. d. 8 4d 4. | d. d. |s. 4. -s. 4. | d.
Jan.21| 932101\ 973@8 27! 694 (109 @107|7 3 @8 6 | 7
« 28| 9%®10%)6 97a@8 273 69,4 103 DLL 3 28 6 | Tl
Feb. 4| 9% @104)6 97328 273 6916 |11 @11%} 3 @8 6 | 74
« 11| 9%@10%4|6 97z@8 275 67T1¢ 1118 D11%(7 6 @8 6 | 7l
« 18| 9%310%|6 101328 27| 6716 |L112 @1233|7 9 38 9 738
« 23| 91921018/6 101328 27| 63 (113 @12 |7 9 @8 £ | 754
Mar. 4| 9321036 10928 27| ¢33 |l138 @12 17 9 @8 9 | 73
w 11| 942 976 9 @7 1012| 6316 (1142 11%|7 6 @3 3 | 7%
« 18| 942 97%|8 9 @7 10Yg| 631 (11 @11lgl7 41323 3 | 74
“« 25 9 @ 57%'6 7937 9 | 63411 @1llil7 4328 3 ) 738

“Tar EXPORTS OF CoTTON from New York this week show a
decrease, as compared with last week, the total reaching 10,146
bales, against 13,512 bales last week. Below we give our usaal
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
‘and direction since September 1, 1880, and in the last column

the total for the same period of the previous year: .
_ BKPORTS OF OOTTON (HALKS) FROM NEW YORK SINCE S8EPT. 1. 1880.

Week ending— il Sar_nft
ota io

Baporied to— March| March| March' March| since pzl)%’;:i’m

2. 9. 16. 23. |Sept. 1.| year.
Liverpool.... ccceceeannne. 10,160| 9.650 10,142} 8,263(236,909(247,383
Other British ports.......| ...... 1.000| 806, 700| 11,646| 7,006
TOTAL TO GREAT BRITAIN 10,160/10,650 10,918 8,963|248,555|254,389
HAVYS. oo voni ssssiassmons 310 928| 1,085| ...... 27,528 19,522
Other French port8.......| cceees| caecat] cocene]| cocene]  cecece]  eeneen
TOTAL FREKCH. :ccvceen-. 310 928 1,085| ...... 27,528] 19,622
Bremen and Hanover ....| 1,100{ 1,046 947 508| 26,599 22,419
Hamburg ..-ccoccvveennnn. 5 392 '200| 500| 17,244| 13,037
Other ports. .......coceaeee] connn 306 332 100] 6,090] 2,324
ToTALTO NORTH. EUROPE| 1,600] 1,744 1,479, 1,108 49,933| 37,730
Bpain, Op’rto, GILbralt’r,&e| ..oooo| ceeeee] cemene] enns. 460| ......
(1] 711} . e 250; sewee 75| 1.27%| 3,206
TOTAL BPAIN, &6 «eeveeees| ---n. 250] ...... 75| 1.738| 3,208
GRAND TOTAL ....... S 12.070118.572 13.512 10 1461297 7511314.897

p‘-'f

zed for FRASER
er.stlouisfed.ora/

Tue FoLLowiNg ARE THE RECEIPTS oF CorToN at New York,
Boston, Philadelphia and Baltimore for the past week, and
since September 1, 1880: g

Receipts New York. Boston. Philadelphia.| Baltimore.
from— | This | Since | This | Since | This | Since | This | Since
’ week. |Sept. 1.| week. |Sept. 1.| week. Sept.1.| week. |Sept. 1.
N. Orl’ans| 2,634{121,772| ...... 7,220 eaiaed] iieeee]| cemenel eeeee.
Texas....| 3,305| 85,477 ...... 3,291 1,941 ...l ......
S8avaunah| 1,891|201,557 593| 23,553 20,771| 2,688 46,497
Mobile ...  ceeeed] ceeeil] eeee-s 2,075 camn ws GEEEEE]  Semews
Florida . . " 58] 4,678] ...... 2AD2] cmameny csmmes] wemmes| © cosess
8 Carlinal 1,114'132,710} ...l  eeeene] eeveae] ceinnn 126/ 16,812
N.Car’llinal] 905 36,743| .eceee] ccenc| comene] cenens 91| 18,285
Virginia..| 2,393 205,184 1,671l 54.627 ......| ...... 1,030 83,450
North.pts| ...... 4,600] 4,928125,986 ... .| -c.aof eeo--- 132
Tenn.. &ec.l 6,861118,456!.2,415 104,107 34,777 597| 21,623
Foreign .. 217( 2,648 .... | 98| ...l 1| eeeeni] aennn

{ i = —

This year. 19.396'913,830‘ 9,615 323,657 57,490{ 4,532{186,79Y%
Lastyear.l 7,587 919,967i 4,376 366,407 920;78,865 4.592]157.184,

Suipping NEws.—The exports of cotton from the United
States the past week, as per.lalest mail returns, have reached
127,772 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRoNICLE last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week: . e

: Yolal bales..

NEW YORK—To Liverpool, per steamers Abyssinia, '2,550....

Bothnia, 980....City of Berlin, ¥15....City of Brussels,
663.... England, 2,30....per bark Clairmont, 870......... 8.263
To Hull, per steamer Lepanta. 700. ..o cieeianiiiacicneees 700
To Bremen, per steamer Donau, 508 ............. Y. 508
To Hamburg, per steamer Herder, 500 ......cccveiineienaeen 500
To Antwerp, per steamer Jan Breydel, 100........ " s ormasereidiaiad 100
To Naples, per steamer Pontiac, 75.........cooioee cnenionese 75
NEW ORLEANS—To Liverpool, per steamers Gailego, 5,600....
Historian, 2,947 ..Muyaguez, 2,661....0rator, 2,450....
per ships Belle Morse, 4,736. .. .Pleiades, 4,342....Regent,
4,807....per bark P. F. Webster, 4,306........ .... teee-ee.. 31,899
To Havre, per barks Helen Angier, 2,351....Minnie M.
Watts, 3,798, e e eccaeiacuecennaneranaissoceescancanas ansn 6,104
To Bremen, por ship Henry 4,822....per bark Gialio, 1,769. 6,591
To Reval, per ship Racehorse, 3.500....per brig Dunay,
1,360....per schooner Annie E. Krauz, 2,450, cciicaaiinnn.. 7,310
To Cronstait, per bark Euphemia, 1,144 oo caaiineinnennanes 1,144
To Santander, per brii Delphin, 450. . ceiceiinne caieiaaniann. 450
To Malaga, per bark Antonio, 1,200......ciceinnancnnnn... 1,200
To Genoa, per bark Tabor, 1,974.........c...o.. -o0 ceeees-ee-. 1,974
To Vera Cruz, per steamer City of Merida, 1,2690. ... cnce.nn.. 1,260
MoBILE—To -Havre, per bark Australia, 3.612..........ccicennns 3,612
To Barcelona, per bark Sagadahoc, 1,650. ... ... ...occan.--. 1,650
CHARLESTON—To Bremen, per steamer Clymene, 3,711....per
bark Harriet Campbell, 2,052. ... ceieicaiicnnicniiaaean-- 5,763
To Gottenburg, per bark DuxX, 1,350 . ....... ..ot comeecanncan.. 1,350
To Reval, per steamer Royal Minstrel, 4,150........ ......... 4,150
BAVANNAH—To Brems:n, per ship Tsernogora, 4.9 o5 essssencs 4,990
To Barcelona, per barks Hida, 1,270....Loretto, 1,830....
Nueva Buenaventura, 100....Virtuoso, 1,500....per brigs
: Marcelina, 680....Ventura, 240 ....... I e 5,610
TExAs—To Liverpool, per steamer Efficient, 4,102 ...per barks
Heribea, 2,200....Anina, 873....per brig Alkor, 917....... 8,092
To Havre, per bark Laudbo, 1,199. ... .. ..o iveinnniana on 1,199
To Bremen, per barks Adolph Engler, 2,197....Qaaway,
1421 . oo eeiencaacaas e aeransaacaacaitoseiantinnscooecaance 3,618
To Reval, per bark Anna, 902. ..........0 con coneiiiiieniann. 90 2
To Vera Cruz, per steamer Whit,nef'. I 434
NoRFOLK—To Liverpool, per ship Levi G. Burgess, 6,135....per
barks Beaconsfleld, 1,323....James Bain, 2,899, ........... 9,857
BALTIMORE—To Liverpool, par steamer Canadiun, 2,998.... .... 2,998
To Bremen, per steamer S8trassburg, 100...................-.. 100
BosTON—To Liverpool, per steamers Bavarian, 1,157....[strian, -
- 1,252....Massachusetts, 297....0lympus, 538...Palestine,
1,173....8armatian, 122. ... . coeiiii e 4,839
PHIL ADELPHIA—To Liverpool, per steamer Illinois, 500...... N
TOtaAl..ceeaseeveseess oo sececcss comsnenceon P DL RN 127,772
The particalars of these shipments, arranged in our usual
form, are as follows:
Bremen Reval San-
and and tander
Liver- Ham- Oron- and Vera
* “pool. Havre. burg.  tadt.Malaga.denroa. Orusa. Tolal.
New York.. 8,263 ...... 1,008 .eeeen aeieen seiece ceee.s 10,146
N. Orleans. 31,899 6,104 6,591 2,454+ 1.650 1,974 1,260 57,932
Mobile ..... ...... 812 Liives mecs .. 1,650 ...... ...... 5,262
Charleston. ...... ...« . 5,763 4,150 ...... .c.cc. ... .. 11,263
Savannah.. ...... ...2.. 4,990 ...... R ciieee eie... 10,630
Texas...... 8,092 1,199 3,618 002 "...... ..ie.. 434 14,245
Nortolk.... 9,857 .ceeer ceeee. .. O T e eemece ceeeas 9,85T
Baltimore . 2,998 ...... 100 ...cce aee-n . aveas s e 3,098
Boston...... 4,839 ...... ..... i T A 4,839
Philadelp’a BOO0 ceeeee seccee eeseee meeece semeee seeee . 300

Total... 66,443 10,915 22,070 13,503 8.940 1,974 1,694 127,772
Included in the above totals are from New York to Hull, 700 bales;
to Antwerp, 10) bales; to Naples, 75 bales; Charleston to Gottenbers3,
1,350 bales. -
Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, ete.:

CANADIAY, steamer (Br.), from Baltimore, March 12, for Liverpool, Via
Halifax, N. 8., with 1,210 bales cotton, &u., put into New York on
the Loth, and reported commenced leaking badly P. M. of the 13th
and was making water at the rate of six and a-half feet per day
laying still. 8he discharged cargo from after hold into canal boats,
and v;legg on the dry dock for repairs. 8he remained en dook
March 22. N . )

ERrL KING, steamer (Br.), Ferguson, from New Orleans Feb. 24 for
Liverpool, has arrived at the latter port. During a gale one 8ea-
man was drowned and she lost a quantity of cotton; also had 8
lifeboat and the wheelhouse smashed, skylight stove, and sus-
tained cousiderable other damage.

IMBROS, steamer (Br ), Cooper, from Charleston, Feh. 3, for Sebastopol,
arrived at the latrer port prior to March 21. Three thousand bales
of her cargo of cotton were burned, probably atter discharging.

NUNQUAM DORMIO, ship, before reported, from Savannah for Liverpool,
wreeked at Bermuda. The last shipment of cotton saved from ths
ghip Nunquam Dormio was made by the ste:mer Flamborough,
which arrived at New York Mareh 21. 1he ship was sold &
auction on 7th inst., for £38, and the remainder of .gotten im her
abous 20 loose bales, for £20.
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Cotton freights the past week have been as follows:

Satur. | Mon. Tues. | Wednes.| Thurs. Fri.

Liverpool,steamd.| 31624 31624 | 316@M | 316@X | 316P% | S1g@1a
Do sail...d.| 3;6@% | 318214 | 316@% | 1les@M| 114D 11542

Havre, steam....c. ig 1g 19 1 1 .
Do sail.. ....c. g 1 1 1g 1 g
Bremen, steam. .¢.[  91g e Vi 116019 | Tyg2's | T1s2

De  sail.....c./ T16@'s | T16@'s | T16@73 | T162%3 | T162'3 | T162'2
Hamburgz, steain d. 1, 15 A 1 1 i
Do sail...d. 1 1 19 1, 'y Ry

Amst’d’m, steam.c. 58 5g 5a 9,62% | 9142 % | 9165
Do sail...d. ) 19 1 i 1 1
Baltic, steam. . ..d. 13,4 13,5 19,4 % % %
Do sail....... c. 51g By 5.6 5. 510 by

e

LiverrooL.—By cable from Liverpool, we have the foellowing
statement of the week’s sales, stocks, &c., at that port:

March 4. | March 11.|March 18.‘March 23.

51,000 47,500, 47,500
41,500{ 39,500{ 38.500
3,200 3,600 4,100 3,100
3,700 2,700 1,130 1,580

8ales of the week........ bales.
‘Bales AMETICAN - ccveieeinnannnn.
Of which exporters took-....
Of which speculators took..

Actual exXport....coceeeeeennnn. 3.200 4,900 4,000 3,500
Forwarded........ coce ceeunnn. 17,000 11,500 15,500, 19,500
Total stock—Estimated........ 711,000] 72R%,000| 786,000; 849,000
- Of which American—Estim’d; 537,000{ 552,000| 5Y9,000( 653,000
Total import ot the week...... 62,000 75,000| 119,000{ 125,000

Of which American. ........ 32,500 63,000, 97,000, 105,000
Amount afloat .... ............ 421,000| 461,000 -390,000{ 352,000

O¢ which American. ....... 319,000; 335,900 327,000 273.000

The tone of the Liverpool market for spots and futnres each day of the
‘week ending March 25, and the daily closing prices of spot cotton, have
besn as follows:

spot. Saturday| Monday. | Tuesday. Wednes. |Thursd'y.| Friday.
Market, Dull |Mod. ing.| Dull | randing
et | e L] T | e | SNERE) woe
Mid. Upl'dy 634 63,6 6316 6316 61g 6
Mid.Orl’ns 614 624 614 61 631¢ 6;? 8
» -Market, (-
S P.M. S
Bales....... 6,000 8,000 1 6,000 7,000 8,000 7,000
Spec.& exp. 506G 1,000 500 500 500 500
Futures. Dull Dl
Market " mil =
. Steady. d but Steady. w A
Se.M SR e:;ller- ste:,d,v. R S

The actual sales of futures at Liverpool for the same week arc given
below. These sales are on the basis of Uplands, Low Middling clause,
ualess otherwise stated.

BATURDAY. -
Delivery. d. Delivery. d. Delivery. d.
Bl v s swass ssnne 6529 1 July-Aug. ........ 6113, | Mar.-Apr. ........ 63,8
Mar.-Apr.. ....... 6539 | Aug.-Sept.... ... .61339 I Apr.-May ........ 6739
April-May ....6739®@31g | Oct.-Nov.......... 61,4 | May-June.... .... 6939
May-June ........ 614 l Nov.-Dec.. 6®3313326 l JuneJuly ........655¢
June-July.... .... 6939 ~
- MONDAY.
Aor.-May .... ..69;q July-Aug..... .... 61339 | Apr.-May......... 614
May-June ........65”1 1 Aug.-Sept....671g@1635 | Aug.-Sept.. .. ....67¢
Juue-July ........ 61i39 | Mar.-Apr..... .... 6733 | May-June ....... 6935
TUESDAY.
Mar.-Apr......... 631 | Aug.-Sept.. .... ..61335 | May-June........ 69,
Apr.-May ........H83g l Oot.-Nov.......... 6l | July-Aug...... ... 63;2
Mav-June. ....... 614 Nov.-Dec.......... 6 Aug.-Bept........ 67:¢
June-July ....6933@514 | Apr.-May . .......6733 |8ept.-Oct.... ..... 61q
- July-Aug ......... 6ll3g
WEDNESDAY.
Mar............... 6539 | June-July ....65,4@99 | Apr.-May .. ...... 65
Mar-Apr. ... .. .. 65 | July-Aug...... 61153 | May-June...... 675
Apr.-May ...... .. 63,6 | Aug.-Sept..... 613gga)38 July-Aug......... 638
May-June. .......6% | Mar.-Apr......... 13 | Mar...... secigEssn 618
g THURSDAY.
June-July.. ...... 614 | Nov.-Dec.... ..... 63135 | S8ept.-Oct..... .... 6314
July-Aug.. ....... 66 1 May-June ........ 63;6 |Mar............... 33
ﬁug.-Sept, ..... 638@ 1135 | Mar.-Apr. ........ 6333 | June-July.... .... 6739
.............. Apr.-May ........618 | Aug.-Sept. . ......651¢
Mar.-Apr......... 613 | July-Aug......... 6932 | Oct.-Nov.......... 33
FRIDAY.
Apr.-May...... ..6335 | Aug.-Sept......... 6516 | Mar.-Apr......... 63
?lfgefr m;e ........ g?laz I %{mt.-gct ......... glli,gg %ﬁy—i une......... ggi’g
uly........ ov.-Dee.......... F-AUZ.cas ounne
Tuy-Aug. .612,2 I . 16 ’, g 32

BREADSTUZFFS.

: FriDAY, P. M., March 25, 1881.

There have been no new features to the flour trade of the
past week, and the changes in prices as compared with last
Friday are unimportant. The low grades have been some-
what irregular, an advance in superfines and in low extras
being the most conspicuous change. The export demand has
b-een fair; but the home trade is still slow. There are deficien-
cles in stocks and assortments, owing to the detention of sup-
Plies by frequent snow storms at the West. To-day the market
‘was dull and closed weak.

T.he wheat market has been moderately active. Prices have
Varied considerably from day to day, and even on the same

day, but the changes for the week are not large. Some depres-

sion in futures was caused at t'mes by the anticipation of large

supplies so soon as the snow blockades are removed from West-
ern railroads. Yesterday, the first *“tow” down the Hudson
River from Albany arrived, and had a depressing influence,
although it must be several weeks before any considerable
quantities can be received from the Erie Canal. The sowing
season for spring wheat in the Northwest has been again
endangered by snow storms. The exports of wheat (including
flour reduced to wheat) from the United States in February,
1881, were about 10,144,000 bushels, against 7,531,000 bushels
in February, 1880, an increase of-about 34 per-cent. The total
exports for the eight months of the fiscal year were about 131
million bushels, the largest ever recorded, being an excess of
about a million bushels over the corresponding period of the
previous fiscal year. To-day the market was dull, No. 2 red
winter selling at §1 22 for April and $1 20 for Miy, and No. 1
white $1 21 on the spot.

Indian corn was active, and early in the week prices were
quite firm; - but under the prospect of more liberal supplies
prices have recently shown depression. To-day the market
was dull ; No. 2 mixed, 57%4c. for April and 54%c. for May.

Rye has been dull, and closes with prices barely sustained.
Barley has been more salable, and nothing can now be had at
recent inside figures.

Oats have been unsettled and generally drooping, but choice
white are dearer, being wanted for seed. To-day the. market
was weak; No. 2 graded, 45%4c. for white and 44%e. for mixed;
and INo. 2 mixed for May at 43%4c.

The following are closing quotations:

. Flour. . Grain.
No.2.......... ® bbL. $3 002 3 40 | Wheat—
Winter superfine..... 390@ 410} Spring........... $t 10 @1 20
Spring supertine...... 330a@ 400 Red winter ... .. 112 @129
Spring wheat extras.. 4 302 4 60 i Red winter, No. 2 1 2313421 23y
do XX and XXX... 475@ 623| White............ 112 @122
Wis. & Minn. rye mix. 4 75@ 5 25| Corn—West. mixed 57 @ GO
Winter shipp’gextras. 4.50@ 35 00 Waut, No. 2, new, S8 &9y
do XXand XXX... 5252 650| Westernyellow.. 53 @ 60
Patonts.. .... .c...... 6 3@ 825| Western white ... 53 @ GO
City shipping extras. 4 50@ 5 65| . South. yeli’w,new 58 @ 60
Southern, bakers’ and 1 South. wiite,new 59 @ 61
family brands ...... 575@ C75 | Rye .....cciiiain.n 101 @107
Bouth’n ship’g extras. 4 752 5 50 I Oats-—Mixed .... .. 43 @ 45
Rye flour, supertine.. 525@ 5501 White............ 41 @ 50
Corn meal— . l Barley—Canada W. 100 @1 22
Western, &ec.... .... 2602 2990 | 8tate, 4-rowed... e W iwe
Brandywine, &e¢.... 2902 3 09 State, 2-rowed... 8 @ 90

l Peas—Can’da,b.&f. 82 @ 95
(From the “ New York Produce Exchannge Week!y.")

Receipts of flour an1 grain at Western lake and rivar ports
for the week ending March 19, 1881:

Flour, Wheat, Corn, Oats, Barley, Rye,

bb's. bush. bush. bush. bush. bush.
At— (196 (bs.) (80 1bs.) (56 lbs.) (32 lbs.) (48 lbs.) (56 lbs.)
Chicago .... ... 66.611 130,330 699.187 325,427 19,493 1,110
Milwaukee..... 86.932 169,460 . 27,900 33.925 44,500 15.470
Toledo ......... 630 173,656 437,294 10,052  ...... ......
Detroit......... 11.05¢ 134,311 16,321 15,801 4,600 125
Cleveland...... 2,724 20,000 52,500 39,200 2,000 ......
Bt. Louis....... 33,932 229,691 457.393 83.683 38,444 7,900
Peorig......... 3,567 12,475 254,025 91,500 20,500 17.360
DUluth.. .ceicis fosswss  ssemes  sesews  seesss  sseess  sevess

Total . .... 210,320 919,723 1,941,624 604,888 129,637 41.965
8ame time ’80. 125,720 746,489 2,872,287 531,594 109,933 42,507

Total raceipts at same ports from Dee. 27 to March 19, inclu-
give, for four years : :

1881. 1880. © 1879, 1878.
‘Fiour... ....bbls. 1,334,308 1,203,524 1,381,346 1,329,075
Wheat..... bush. -_'7'.615,435 9,162,647 13,631,397 11,980,409
Corn.... .ceec.... 16,099,042 23,449,793 16,114,652 12,871,685
Oat8..... caveeen . 6,276,952 4,493,985 4,749,650 4,129,532
Barley .... -..... 2,396,708 1,545,107 1,551,815 1,903,021
BRY® ccae ccvennnss 419,935 536,029 663,966 690,803

Total grain .... 32,798,072 44,187,561 36,716,480 31,646,883

Comparative receipts (crop movement) at same ports from
Aug. 1to March 19, inclusive, for four years:

: 1880-81 1879-80. . 1878-79. 1877-78.
Flour.......bbls. 5,498,438 4,402,275 4,232,702 4,101,469
Wheat ..... tush. 60,812,278 67.4538,660 69,720,261 55,466,700
COTMeeare cneenes . 76,887.950 70,110.323 56,182,047 47,961,281
o T T ———— 27,106,457 17.917,240 © 21,610,632 16,611,539
Barley .......... 10,274,530 9,397,851  8,593.591 8,381,831
BYO.omermninnn... 2,881,741 3,358,715 1,625,300 2,667,620

Total grain.... 178,262,956 168,272,779 157,731,840 131,089,021

Comparative shipments of flour and grain from the same
ports from Dec. 27 to March 19, inclusive, for four years:

1881. 1880. 1879. 1878.
Flour..... ..bbls. 1,762,369 968,610 1,482,144 1,340,371
. ] bush. 3,467,635 3,317,008 6,408,527 10,393,662
gol:%&-t.i" .....1{8... 10,566,316 15,105,861 8,394,724 9.103,160
Oat8.cae cenee---a 9,049,673 2,865,351 3,183,857 2,332,038
Barley.........-- 1,356,875 807,425 1,102,149 1,083.866
Ry@.caeceaccccane 536,572 395,316 315,604 415,805
Totalgrain ... 2L,A77,071 22,790,061 19404861 23,528,381

o ot Ve 6 5
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Rail shipments from Western lake and river ports for the
weeks ended :

1881, 1880. 1879. 1R878..

Week Week Week Week
. Mar. 19. Mar. 20. Mar.22. Mar. 23.
Flour.... ceecccccne- bbls. 113,154 99,392 143,719 81,102
Wheat...eeeoe .nen.. bush. 367.920  932.678 770,973 497,750
Corn.......... . PR e 1,625,608 2,234,637 1,009,201 1,032,552
OQal8.-.....c000550 ssensasne 409,220 354,439 419,114 208,217
Barley....cccecneeceacaans 70,207 73,614 100,321 41,107
BY®. ccooanansacasesooseses 76,387 39,132 41,778 51,243
Total......c.c conaicsna 2,519,402 3,694,550 2,371,995 1,830,374

Rail and lake shipments from same ports for last four weeks:

Week Flour, Wheat, aorn, < Ots, Barley, Rye,
ending— bbls. bush. bush. bush. bush. bush.
Mar. 19...113,154 561,272 2,023,102 452.735 70,207 76.337
Mar. 12...113,996 239,141 996,375 336,077 47,733 30,222
Mar. 5...139.813 207,297 862,146 368,926 88,473- 37,012
Feb. 26...142,632 223,515 761,914 451,499 79,162 25,157
Tot., 4 wks.309,595 1,231,253 4.643,837 1,609,287 285,580 172,278
4wks'80..121,919 1,739,733 7,083,231 1,151,891 297,076 120,903

Reoceipts of flour and grain at seaboard ports for the week

_euded March 19:

Flowr, Wheat, Oorn, Oats, Barley, Rye,
At— bbls. bush. bush. bush. bush.  bush.
New York .. .... .123.1583 583,426 587,930179,590 30,100 18,704

Boston. .......... 0,536 31,625 228,922 89,950 29,800 ......
Portland ...... .. 6,787 16,000 12,000 3,100  ...... ......
Montreal...... ... 4.932 3,350  ...... 5720 2.350 ......
Philadelphia..... 19,405 153,000 462,000 30,550 13,800 500
Baltimore. ....... 9,337 443,500 711,100 9,500 ...... 5,000
New Orleans. .... 12,297 91,297 371,898 5,230 ...... Blos samie
Total week..... 211,502 1,321,693 2.373,839 323,610 76,050 21,204

Oeor. week ’80.... 163,317 941,877 3,263,504 467,260 41,936 20,329

Total receipts at sama ports from Dee. 27 to March 19, incla-
sive, for four years: '
1878.

1381 1830 1879.
Fiour!....... bbls. 2,313,122 1,962,723 2,231,503 1,939,418
Wheat......bush. 10,391,957 8,090,203 17,096.859 15,042,817
Corn. .21l 15,674,531  2L.2131473 20,619,282 21,173,327
Oats............. 1722370 3821432 3,615,377 3,028,057
Barley .......... 1133391 L,1331212 1,054,769 1,632,016
RY®..ce ccuunnnnns 383,510 223,853 532,862 627,804
Total grain ..,. 32,338,062 37,512,130 42,979,149 41,559,021

. Exports from United States seaboard ports and from Mcntreal
for week ending March 19, 1881:

Flour, Wheat, Oorn, Oals, Rye, . Peas,

From— bbis. bush. bush. bush. bush. bush,
New York ..... 125,475 1,127,825 836,437 3,549 17,102 3,128
Boston ........ 15,671 27,496 110,910 S 7> J R
Portland.. .... 6,787 16,000 | ..isih cssess seesse 27,462
Montreel.. .... seceme . ewesew seeess  eeetes  desese  sesews
Philadelphia.. 8,590 332,251 316,262 400 ...... ......
Baltimore ... 17,317 603,573 716,775 1,210  iiees  semens
New Orleaus.. 293 ..., 231,583 ©  ciceee aiccie ewsede
Total for w'k 174,133 2,107,448 2,211,942 5,19%¢ 17,102 30,590
Same time ’80. 95,831 1,999,609 2,271,676 2,454 4,116 13,1}l

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake acd seaboard
ports, and in transit by rail and on canal frozen in, Barch 19,
1881: '

very unsatisfactory figures.

unsettled condition of the cotton goods market, and there was
an utter absence of the spsculative tendency noticed about this
time last year. There has been a comparatively light demand for
domestic and foreign fabrics at first hands, save in the case of
staple cotton goods and prints, in whichsome large transactions
were accomplished by means of lower prices. Importers con-
tinued to seek the auction rooms as an outlet for surplus stccks
of silks, dress goods, &e., and the sales were generally well
attended ; but the prices realized were not very satisfactory as
a rule. '
Domestic CorroN Goops.—The exportsof cotton goods from
this port during the week ending March 23 aggregated 2,537
packages, shipped as follows: China, 1,126 ; Great Britain
363 ; Brazil, 271; U. 8. of Colombia, 212; Venezuela, 137;
Hayti, 131 ; etc. As foreshadowed in last report there has
been a break in the cotton goods market, extending to many
makes of brown, bleached and colored cottons (on which a
reduction of from 5 to 7% per cent has been made by manufae-
turers’ gents) and this kas induced package buyers to operate
rather more freely ; but the general demand was by no means
as spirited as might have been expected. Heavy standard
sheetings and drills are so largely sold ahead (for export) that
prices remain unchanged, and fine bleached cottons are in such
meagre supply that they have not participated in the decline.
Print cloths were in good demand and dearer (because of
renewal rumors regarding a probable strike at Fall River)
closing at 4e. for 64x64s and 3 7-16@3%%c. for 56x60s. Prints

and lawns were in moderate demand, and ginghams remain -
‘active and firm. ‘

Domestic WooLEN Goop3.—There was a sluggish demand for
most deseriptions of men’s-wear woolens at agents’ hands, and
in spite of the relatively low prices at which heavy-weight
fabries have been opened, buyers are seemingly holding off in
the endeavor to get concessions from ruling rates. Orders for
heavy-weight cassimeres, suitings, worsted coatings and plaid-
back overcoatings were plaeced to a moderate amount by the
clothing trade ; but thers was no ‘“snap” to the demand.
Spring cassimeres were disposed of in fair parcels, by means of
low prices, and a large line of spring-weight worsteds (made by
the Florencs Mill) were closed out through a leading auction
house. Kentucky jeans ruled quiet, but there was a steady
demand for heavy satinets. For flannels and blankets the
demand was governed by actual wants, and worsted dress goods
and shawls were in lizht request by package buyers.

Foreiay Dry Goops were jobbed in considerable quantities,
but the demand at first hands was comparatively small in
volume. Black and colored cashmeres were quiet with
importers, and prices are depressed by the excessive supply on
hand. Silks were sluggish, and inferior grades are selling at
Linens and white goods have

Wheat, Corn, Oats, Barley, Rye, | moved steadily in small lots, and prices are fairly maintained.
In store at— bush bush. bush. bush. bush. . . e °
New ygg( ______ 55 1,407,203 = 452,853 522.839 1172,65,3 31.087 | Laces were moderately active, aad there was a fair call for
Do. afloat (est.) ...... 50.000 25,000 100,000 1 3 i 3
Alba oo (Oa% ) 125606 17,500 118,000 210000  71.500 Han?burg embroideries, hosiery and gloves by jobbers and
&“}Tm """""" 7 {)273@3& 4,996,999 1,476,500 %43'388 206'283 xatuilers. : :
[0Y: 1~ (s TR 970,236 96,9¢ ,476,5 233,215 3.933
Milwaukoe ... 3,250 863 ’ 52.3937" 3495 320,876 31T| ‘ Irapor “:l““" °§ Dry Gli’od"
; ath.......... .. 1,297, 000 ... .. L.l he importations of dry goods at this port for the week
Z : ’ ) '- '-' ’g i) 3 4 P M
&’éﬁ?g:::.ﬁ':::::: "523,383 53’}.229 ‘{8,43}, 3,288 214 ending March 24, 1831, and for the corresponding .weeks of
OSWeZO ..o -ouen ggg,ggg L 430,(5)?(2) e 3‘,5,220 40.000 | 1830 and 1879, have been a3 follows :
Bt. Louis.......... ’ ,497, .65 14,468 3,246 3 2 2 NDIR 3 .
Toston (12th) e 2?3’032 108,33% 96,3(’7}3 26%85{3 %.526 ENTERED FOR CONSUMPTION FOR THE WEEK ENDING MAR 24, 1881
Toronto......cce.. 7 7 13,132 1 L 1 2 L
Montreal.......... 63,798 15,072 10,904 '141 8,463 . L - g80 el
Philadelphia. .... 649,115 169,418 164,855  ......  ...... Pkgs.| Value. | Pkas.| Value. | Pkgs.| Value.
Peoria ........... - 33.790 84v577 123)123 1,285 6,338 Manufactures oi— $ $ $ ‘
Indianapolis. ..... 282,700 86,400 134,400  ...... 5.800 00l . eeemmaenennn 799| 322,932] 1,128 459,686] 615| 282,931
Kansas City...... 201,824 79,352 70,339  ...... 293 | Cottom ........... 1.567| 454,259( 1,800| 546,951| 1,405{ 438,215
Baltimore ........ 1,003,945 529,413  ..... s e eeeane (11 S 864| 539,220| 1,115( 738,463 753| 487,089
Down Mississippi. 193,522 397,794 43505 ... ... FIaX ..ieunn cunne 1,503| 327,426 1,897| 406,372 1,323] 246,174
O Bl sciame 1 g%g'ggg 1»823’-23? 5%»&33 313,605 83.987 | Miscellaneous.. . ..| 4,592| 168.516| 992| 269,596{ 1.050| 210,399
Canal. and IiVer.. 1,o&% HUD TS ‘ 80,000 16,430 Total ... ...... 9.325|1,832,393| 6,932(2,421,008) 5,146|1,604,508
Tot. Mar.19, ’81 22,907,003 15.102.306 3,518,541 2,321,261 626,091 | WITHDRAWN FROM WAREHOUSE AND THROWN INTO TH& MARKET DUR-
Mar. 12,'81...... 23,383,090 14.7%,954 3,464,688 2,462,049 656,691 ING THE SAME PERIOD.
Mar. 5,’31...... 21.356.235 15,662,758 3.408,431 2,868.123 703,652 | Manuiaotures of— -
Feb. 26.°’S1...... 25,748.690 15,544,284 3.427,306 3,036.710 767.919 S N 369 151,031 314{ 121,453 549 216,837
Feb. 19,"81...... 26,403,003 15,391,993 3,433,099 3,082,724 7009721 Cotton... ........ 184 54062 153 “37.161] 310{ 111,891
Mar. 20,’80...... 25,864,237 15,599,058 2,914,671 2,638,464 775,281] gilk..... i 91| 83,489 98| ®5.198| 15¢] 111,891
FIaX. ..ooceeeene. 411} 86,399 483| 102,713| 610 158,175
* Including 645,443 bushels afloat. Miscellaneous ... .. 4,200 83.052| 2,209] 3%,535| 8,068 73,492
Total ... ......| 5.202| 458.033| 3,257 385.060| 9,717| 675,286
Ent’d forconsumpt.} 9,325[1,832,353| 6,932|2,421.06%| 5.146{1.664.808

THE DRY GOOD3 TRADE.

FRIDAY, P. M., March 25, 1881.
" The dry goods jobbing trade has ocontinued fairly active
during the past week, more favorable weather having given an
impulse to the demand for many spring and sammer fabrics
that have hitherto been quiet.
deal of caution on the part of retail buyers, owing partly to the

Kiaser.stlouisfed.org/

There was, however, a good

Total on market ...j14.587 2,240,386!10.159]2,506.128|14,863| 2,340,094
ENTERED FOR WAREHOUSE DURING BAME PHRIOD,

Manufactures of—
WOoOl. ... veeeanne 395 165,939 255( 101,903 406{ 160,519
COtton. .. «cnu-uus 1721 40,452| 113 29,061 120 36,489
BilK.:e. convnnnnnn 133] 123,50!{ 210/ 93,340{ 136/ 100,149
D S, DU 3171 €0.049] 418| 100,968| - 368 53,568
Miscellapeous. .. ..| 152] 36,245| 2.115| 60,036{ 69 91,978
, 979
Total .... ...... 1,169 43,207 3.006| 385,305 1,729 442,703
Eav'd forconsumpt.| 9.325{1,832,353( 6.9322.421,048] 5,116{1,664,808

Total at the port...[10,494{2,267,560] 9,938 2,306,376 6,875(2,107,911
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