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Financial.

Phelps, Stokes & Co.,

BANKERS,
I. N. PHELPS,
JAMES ST0KK8,
ANSON PHKI.PS STOKBS,
r. p. OIXOTT,

45 & 47 Urall Street, New ¥ork,
I 8 S U B

TRAVELERS' CREDITS,
OIRCIJI.AR NOTES,

cohhercial credits.
IX)NDON CORRESPONDENTS:

The Union Bank of Loadon. Messn). C. J Hambro

Banque
Centrale Anversoise,

Ant WE RP.

Paid-up CapiUl, •.- 9,000,000 Francs.

BOARD OF DIRECTORS:
KBLiz QRI8AK. President.
Ai-rBEi) MAQiti.NAY (Graff* Maqulnay), Vice-Pfes.
J. B. Von DKit Becke (Von der becke & MarsilT).
Otto (R'nthkk (CorneiUe-Davld).
BMII.K I)E gottai..
Ai>. Frank (I'^rank. Model Sc Cle.>
Alio. NolTEBOOM (.Nuttebohm Freres).
Kb. DiiANia (.Michiois Loob).
Jon. DAS. FUHUMANN. Jr. (Job. Dan. Fuhrmann.)
Ix>tjis \VEBEH(Ed. Weber A rie.)

JDLES Rau'Mnstraucu (C. Schmld 4 Cle.)

TRANSACTS A

GENERAL BANKING BUSINESS.
ASA P. PoTTiK, Prest. J. J. KddY . CaaWer.

Maverick-National Bank,
BOSTON,

OAPITAI., .-..-.. $400,000
SURPLUS, -.....- 400,000
COWiKCTIONS a specialtr. Business from Banks

and Bankers solicited.
Satisfactory business paper discounted Cor-

reapondence tnTited .

Iiiwis H. TXylok, Jb. Lindley HAims

L. H. Taylor & Co.,
Bankers and Brokers,

140 SOUTH THIRD STREET,
PHILADELPHIA.

Deposlti received snbject to check at slKtat, and
Interest allowed on daily balances.

Stocks, Bonds, &c., bouuiit and 80ld on commission
in Philadeiptita and oilier cities.

Particnlar attention elven to Information regard-
tnjt Investment Secnrltles. ..

Financial.

Aug. T. Post, Banker,
25 NASSAU STREET,

BUYS AND SELLS

State, City and Conntf Securities.
CORRESPONDENCE BOLICITBD.

Lummis & Day,
KOB. 84 and 36 DRHXEL BUILDING, Cor. WAUi

and BROAD STREETS.
nAKKERK AND STOCK BROKER.^.
WlUJAM LUSOIIS,

'

IlENKY DAY,
Members of Nev York Stock Excbange.

August Belmont & Co.,
BANKERS,

Nos. 19 & 21 Nauan Street,

Issue Travelers' Credits, available In all parts of tlio

world, through the

MESSRS. DE ROTHSCHILD
and their correspondents.

.Vlso Commercial Credits and Transfers of Monejr

on California, Europe and Havana.

Jesup, Paton & Co.,
BANKERS,

52 WlUlam Street, New ToHc.

Accounts and Agrency of Banks, Corporations,

firms and indlTldnala received upon favorable terms.

Dividends and interest collected and remitted.

Act as agents for corporations In paring coupons
and dividends ; also as transfer agents.

Bonds, stocks and securities bought and sold on
commission,
Sound railroad and municipal bonds negotiated.

Sterling exchange bought and sold. Drafts on
Union Bank of London.

A. W. Beasley & Co.,

No. 08 BROAD^TAT,

NEW YORK,

DEALERS IN

COUNTY, CITY AND INVESTMENT

SECtiniTIES.
Lansdale Boardnian,

STOCK BROKER,
No. SO BROADWAY, Rooms 37 & 3S.

BKA.VCn OFl'ICR, TROY, H. Y.,

Connected by Private Wire.

ALL securities doa.lt hi at the New York Stock
ExchanKe bsu^ht and sold on commission and car-
ried on a fair margin.
INTEllKST allowed on credit balances.

BO.\DS OF SURETYSHIP.
THE

Canada Guarantee Co.
OF MONTREAL

Issue bonds guarauteeing the honesty of em

ployees and persons in poslttons of trust.

Subscribed capital 8000,000
Paid-up capital In cash J90,00«
Assets 230,000
Deposited at Albany In U. S. Bonds 100,000

NEW YORK DIRBOTORS:
J. D. VERMILYE, Esq., President Merchants'
National Bank. _

B. B. HIIKRMAN, Esq., President Mechanics'
N:i(i<,n!il Hank

ROBERT B. MINTURN, K«i., Messrs Grinnell.
Mlnlurii &Co. „

A. I,. lIOPKl». Esq., Vice-President Wabash
SI. LcniH .S: fitcinr Knilroad Companv.

JOHN PATON, Esq., Messrs. Jesup, Paton & Co.

\r, U. DYCKRIAN, Secy., 99 Wall St.

FInanolal.

Foote & French,
BANKERS,

AND DBALKUS IN

GOVERNIHENT BONDS,
OP ALL ISSUES.

OOMillSSIOy ORDERS HXEOVISD IS

BOSTON,

NEW TORK,
PHILADELPHIA,

No. 7 CONGRESS BTREET AND
No. 2 CONGRESS SQUARE,

BOSTON, MASS.

John J.
Cisco & Son,
BANKERS,

No. 59 WALL STREET, NEW YORK.
DEPOSITS BECMVED SUBJBITT TO CHECK

AT MtiHT, AND INTEREST ALLOWED ON
DAILY IIAI.ANCES.
UOVKR.S.MKNT BONDS, STOCKS AND ALL

INVEST.MKNT SKCUBITIBS BOUGHT AND
SOLD ON COMMISSION.

L. Levy,
(LATE OF LEVY Si. BORG,)

DEALER IN

All Classes of InTestmont Securities
AND

MISCELLANEOUS BONDS AND STOCKS.
No. 8 Wall Street.

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

66 BROADWAY, NEIV YORK,
DEALERS IN

Pirst-Ciass luiestment Secarlttea.
OOVERNMKNT BONDS, STATE, CITY, COTJNTY
RAILROAD & MISCELLANKOOS SEOUiUTIES

Bought and Sold on Commission.
Virqinui Tax-R(celvahU Coupons Bought.

SOUlHMBN SECURITIES A SPKOlALli.
LOANS NEGOTIATED.

INTEKEST ALI-OWEU ON DEPOSITS.

R. J.
Kimball & Co.,

BANKERS AND BROKERS,
No. 4 Exchanse Court, Netv York.

Thirteen Years' Membership la New York Stock
Exchange.

R.J.Kimball, a.B.Lounsbeby, f. e. baiXahd,
Members of N. Y. Stock Exchange.

Charles Seton Henry. W. eowABo OiLom

Henry & Gilder, Li

82 BROADWAY, ROOM.gO.
STOCKS, BONDS AND MISCJJttjfttKBOUS

SECURITIES
BOUGHT AND SOLD ON COMMISSION.

Members New Y^ork Mining Stock Exchange.
COBRESPONDENCE SOLTCITED.

Hilmers,McGowan& Co
brokers IN

Foreign Exchange, Stocka and BondS)

6B urall street. New York.

Special attention paid to orders at the Vtm Tor*
Stock EEchange and New York Miulns Booro.
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Foreign ExcliBiigc.

81 Boulevard Hanomano

Parts.

Drexel, Morgan & Co.,
WALL STHEKT,

COKNEK OP BROAD, NEW YORK.

Drexel & Co., Drexel, Harjes & €«•

M9.S< South Toibd St.

Pblladelplila.

DOMESTIC AND FOREIGN BANKERS.
Deposits received subject to Draft. Securities. Oold,

Ac ,DOUghtand80ldonCoinml8€ion. Interest alloweo

on Deposits. Foreign Kichangc. Commercial Credits

Sable Transfers. Circular Letters tor Trave.en..

available in all parts »f the world.

ATTOltSBYS Airo ASBHTS Of

Ulenarm. J. S. ISORKAN & CO.,
No. n OLD BROAD ST., LONDON.

Brown Brothers & Co.,
No. 69 WALL ST., N. V.,

BUY AND SELL

BIL,L.S OF KXCHANGE
ONGRBAT BRITAIN AND IRELAND. FRANCE,

QBRilANY, BELGIUM AND HOLLAND.
Issue Commercial and TraTelers' Credits

/jr SIERLINO,
AVAILABLE IN ANY PART OF THE WORLD.
And In Francs, In Martinique and Guadalonpe.

IHAKE TBLEGKAPHIC TKANSFKRS
OF MOIVKY

Between this and other countries, through I^ndon
and Paris.

Make Collections of Drafts drawn abroad on all

points in the United States and Canada, and
of Drafts drawn In the United States

_ on Foreign Countries.

S. G. & G. C. Ward,
AQKNTS FOB

BARING BROTHERS & COOTPANTT,

52 WALL STREET, NEW YORK,

as STATE STREET, BOSTON.

J.
& W. Seligman & Co.,

BANKERS,
69 EX<-HANU« PLAOB,

COKNKK BROAD 8TRBBT. KKW YORK..

Issue Letters o' <Vedlt for Trayelers,

Payable m any par of Bnrope, Asia, Afrtoa, Australia

a id America.

Draw Bills of BzeVange and make tele«raplilc trans-

fers of money on Europe and CallforHiu.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassau Sts., New Tork.

FOREIGSr B1l:«KERS.

CABLE TRANSFERS, BILLS OP EXCHANGE
AND

COMUEBCIAL AND TBAYELEBS' CRRDITS.

CORRESFONDENTS :

BARING BROTHERS & CO., Londoo.

FERIER FRERES ifc CO., Paris.

MENDELSSOHN Sc CO., Berlin.

Knoblauch

f-
& Lichtenstein,
BANKERS,

S9 wmiam St., cor. Exchange Place.
NEW YORK.

Biake Telegraphic Money Transfers.

Draw Bills of Ezcbange and Issue Letters oi Credit
*)& all principal cities or Europe.

SPECIAL PARTNER,
OErTSCHE BANK, Berlin.

Blake Brothers & Co
,

LOIVBON, E1VGI.AKD.
PARTNERS

BLAKE BROTHERS & CO.. Boston and New Tork

SMIL HEINEMANN.)
> London.

F. BARRON BliAEE,)

Grant commerolal and travelers* credits, negotiate
loans, make advances on merchandise, and trans-
act a general financial commission business,

COBBXSPOXDKXTS

:

BLAKE BBOIHEBS & CO.,

SBW TOKH, ANB BOSTON,

Foreign Excliange.

John Munroe & Co.,
No. 8 Wall Street, New York,

No. 4 Post Office Square, Boaton.

CHEQUES AND CABLE TRANSFERS ON

IflUNROE & CO., PARIS.
STEBLINe CHEQUES AND BILLS AT SIXTY

DAYS' SIGHT ON

ALEXANDERS & CO., LONDON.

CBTULAB NOTBS AHD OBBDITS fob TBAVBIJtBS.

'j. & J.
Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH, PAYNE & SMITH'S,

BANKERS, LONDON ;

MANCHESTER 6c COUNTY BANK,
" LIMITED :"

MANCHESTER, PAYABLE IN LONDON ;

ULSTER BANKINB COMPANY,
BELKA8T, IRELAND

AlfD ON Tax

NATIONAL BANK OF SCOTLAND,
KDLNBURG, AND BRANCHES

;

ALSO.

yABLK TRANSFERS AND LETTERS OF CREDIT

Calltornia Banks.

Canadian Baiiiis.

The Nevada Bank
OF

SAN FRANCISCO.
Mew York Agency, 62 Wall St.

"

BONDS,SURPLUS, INVESTED IN U. 8.

84,000,000 GOLD.

GEORGE L. BRANDER, Agent.
ISSUES Commercial and Travelers' Credits, avail-

able in any part of the world. Draws Exchange,
Foreign and Inland, and makes Transfers of Money
by Telegraph and Cable.

TUK

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Conn.

SAN FRANCISCO OfBce, 422 California 81.

NE'W YORK Agents, J. A W. Seligman ifc Co.

BOSTON Correspond'te, MassacliuBetta N. B'k.

Anttaorlzed Capital, - - $6,000,000.
Paid up and Keser-re, - 1,700,000.

Transact a general banking business. Issue Com-
mercial credits and Bills of Exchange, available In

all parts of the world. Collections and orders for

Bonds, Stocks, etc., executed upon the most favor-

able terms. FRED'K F. LOW, I ManajiersIQNATZ 8TKINHABT. J
M^We"-

P. N. LILIBNTIIAL, Cashier.

Canadian Banks.

Bank of Montreal.

CAPITAL, -

SURPLUS, -

(13,000,000, Gold.
6,000,900, Gold.

QEOBGE BTI3>H£N, Fresident

0. F, SUHHEBS, Oeneial Manager.

NEW YORK OFFIC£,

Nov. £9 & 81 IXTALL STREET.
WALTIB WATdON
ALXX'S LAKQ, Agents.

Boy and tell Sterling Exchange, Francs and Cable

Transfers ; grant Commercial and Travelers' Credits

avaUable in any part of the world ; issue drafts on
and make collections in Chicago and tbroughent

the Dominion of Canada.

Iiondom Office, No. 9 Blrebln Lane.

AQENCT OF THE

Bank
OF

British North America,
No. 63 TTALL STREET.

Buy and sell Sterling Exobango and Cable Trans-

fers. Issue demand drafts on Scotland and Ireland,

also on Canada, British Columbia, Portland, Oregon,

Ban Francisco and Chicago.

Bills collected and other banking business trans-

acted. ^ A. MCTAVISH,
I^WSON. |-**s*t.

Merchants' Bank
OF

CANADA,
Capital, $5,500,000 Paid Up.

President, the Uon. JOHN HAMILTON.
Vice-President, JOHN McLENNAN, ESQ-

HEAD OFFICE, MONTREAL.
GEORGE HAGUE, General Manager.

WM. J. INGRAM. Asst. General Manager.^

BANKERS:
LONDON, ENG.—The Clydesdale Bankiiit; Comp'yJ
NEW YORK-The Bank of New York. N. B. A.
The New York Agency buys and sells Sterling ]

change. Cable Transfers, issues Credits available I

all parts of the world, makes collections in Canadaa
and elsewhere, and issues Drafts payable at any oT%
the offices of the bank in Canada. Demand DraftA

'

Issued payable in Scotland and Ireland, and every
description of foreign banking business undertaken-

Neiv York Agency, 48 ExctaaoBe-pIace.
.H<ENRY HAGUE ) .„.„,.
JOHN B. HARRIS JB., i

-"^e""

Imperial Bank of Canada
Capital, $1,000,000.

H. 8. HOWLAND, Pres't ; D. R. VVILKIE, Cashier.

HEAD OFFICE, TORONTO.
BRANCHES:

St. Catharines, Port Colborne, St. Thomas, Ingersoll,.

Welland, Fergus, Woodstock, Winnipeg, Man.
Dealers in American Currency & Sterling Exctaange-

Agents In London : I Agents in New York:
BOSANQUET. SALT & CO., BANK OF MONTBKA];,vJ

73 Lombard Street. I
59 Wall Street. a

Promptest attention paid to collections payable Im
any part of Canada.
Approved Canadian business paper, payable in

gold or f-urrency, discounted at the Head Office on
reasonable terms, and proceeds remitted to anj
part of the United States by draft on New York.

Forclffii Bankers.

Nederlandsch Indischc

Handelsbank,
AMSTERDAM, HOLLAND.

Established in 1863.

Pald-Up Capital, 12,000,000 GoUder*
($4,800,000 Gold.)

HE.VD OFFICE IN AMSTERDAM.
Agencies li. Batavia, Soerabaya and Samarang

Correspondents In Padang.

Issue commercial credits, make advances on ship.

ments of staple merchandise, and transact othei

business of a financial character in connection with

he trade with the Dutch East Indiee.

BLAKE BROTHERS Sc CO.y
AGENTS FOK NORTH AMERICA

18 WALL STREET, NEW YORK,

M STATE STREET, BOSTON

Nederlandsche

Handel-Maatschappij^
Tlie Netiierland Trading Society

OF HOLLAND,
ESTABL18ED 1834.

Paid-np Capital, 36,000,000 Florins.
($14,400,000, Gold.)!

Execute orders for the purchase or sale of Mercban*
disc. Bonds, Stocks, and other securities. In the-
United States, Europe and the East ; make Collections
buy and sell Foreign Exchange, and give advancee
upon Merchandise for Export.

OLIVER S. CARTER, 1 Agenta
STANTON BLAKE, > for
HENRY E. HAW1J;y, ) America

New Yosr, January 1, 1879.

Office, 142 Pearl Street New Yoric»

Hong Kong & Shanghai
BANKING COB.PORATION.

CAPITAL (paid-up) »S.000.00e
RESERVE FUND 1,800,000-

HEAD OFFICE, HONO KONO.
The Corporation grant Drafts, Issue Letters of

Credit for use of Travelers, and negotiate or collect-

Bills payable at Bombay, Calcutta, Singapore, Saigon
Manila, Hong Kong, Foochow, Amoy, Nlngpo,
Shanghai, Hankow, Yokohama, Hiogo, San Francis-
co and London.

A. M. TOWNSEND, Asent, 69 TTall St.

Adolph Boissevain & Co.
BANKERS

AiCD

COMiniSSION MEROHANTS5
AMSTERDAM, HOLLAND.

N. T. CorrMpoudeDtl^Messrs. ULAKB BROS. A CO
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Boi«toii Bankers.

Geo.\Viii.Ballou&:Co
BANKERS,

14 Wall Street, 73 DeTonxhlre St.,

NEW YORK. BOSTON.

DIFOStra BBCIIVKD AND INTKBMT ALlOWin.

Choice RAIL.HOAD and inUNICIPAI.
SECVKITIES For !!lale.

Qeo. Wh. Ballou. Oko. H. Holt.

Chas. A. Sweet & Co.,
BANKKliS

40 STATE STREET, BOSTON.

DBAL,BUa IN OOVKRNMRNT SECURITIES
State. Ctty, County and Hailroad Bonds.

Parker & Stackpole,
BANKERS,

»o. 68 DEVONSHIRE STREET

BOSTO:V

Brewster, Basset & Co.,

BANKER?,
No. 36 r4»K<iUK!«S STREET,

BOSTOST.

MEMBERS OP THE NEW YORK AND BOSTON
STOCK EXCHANGES.

ALSO,

Dealers In Municipal, State, Railroad and
United States Bonds.

Tower, Giddings & Co.,
BANKERS,

No. 83 DEVONSHIRE STREET,
BOSTON.

Orders for Stocks'executed InBoston.'Neiv^'Vork*

land other markets.

Pbiiadelpliia Banker§.

Geo. C. Thomas. Jos. M. Shoeuakbk.

Thomas & Shoemaker,
BANKERS AND STOCK BROKERS,

134 South Third St.. PIIIIiADELPUIA.
Dealers in all issues of United States Bonds.

Investment Securities a specialty. Correspondence
Invited and full information upon financial subjects

famished .

A. P. Turner & Co.,
BANKERS,

No. 307 Walnut Place, PHII.ADET.PHIA.
Government, State, Municipal and Railway Bonds

•and Stocks bout£bt and suld at all the E.<cnange8.
InvestmentB prudently made in sound railway ae-
•curlties. Culioetions promptly attended to.
Correspondents caretully represented at Auctions

«nd Private Sales. Bonds uf ^ood but not well-
known railroads always wanted for investments at
the best rates. Orders on marRlna not entertained.

Baltimore Banker§.

j.WiLLCox Brown. C. D. Lowndes.

Brown & Lowndes,
BANKERS AND BROKERS

No. 19 GERMAN STREET,

P. O. Box 874. BALTIinORE

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH STREET,
BALTinORE.

TBAHSACT A GENERAL DOMESTIC AND FOR-
EIGN BANKING BUSINESS.

Wilson, Colston & Co.,
BANKERS ANil BUOKEB8,

BALTIKiORE.
HJVK8TMENT Ud VIEGUIIA BKCURIT1B8 a

tpeelaltT.
Oorrespondence solicited and Information for-

tailed.
R. t. COBMBPoiTDBKTs—McKlm Brotben * Co.

Baltimore Banker§.

W. S. WUITKLEY Jll. SETa U. WHlTELir.

W.S.Whitcle7,Jr.&Co.
BROKERS,

STOCKS, NOTES AND UOND.S. AND DEALERS
IN KOHKIGN KXCHANOK,

Corner Boutli and German Streets,

BALTinioRE, no.
Correspondence Invited and full Information on

financial subjects furninhod.

Southern Bankers.

Taos. P.MILLEH, R. D. WILLIAMS, JNO. V. UILLBB
CHAS. 11. MILLKH.

Thos. P. Miller & Co.,
BANKEIIS,

MOBILK, ALABAMA.
Special attention paid to collections. w*vh prompt

remittances at current rates of exchange on day of
pavment.
Correspondents.—Qerman-Amerlcan Bank, New

Toric ; Louisiana National Bank, New Orleans ; Bank
of Liverpool, Liverpool.

B. S. BBHBcse, Pree't. A. K. Wajlksb, Cashier

First National Bank,
WILiniNliTON, N.C.

Onllectlona made on all pirta of the Diuted State*

Campbell & Schoolcraft,

STOCK BROKERS,

No. 1104 MAIN STREET,
BICHinOND, TA.

soutbehn securities a 8PECIA£TT.

R. U. MAURY & CO.,
STOCK BUOKERS.

RICHMOKD, VIRGINIA,
Buy and sell Government, State. Municipal and

Railroad Bonda and Stocks. &c. VlrRinla State Tax-
Receivable Coupons bought and sold. All orders
promptly attended to

New York Correspondent, TBRMILYB A CO.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made onyiU Souihern points on best
terms : prompt returns.

JOHN P. BRANCH, President.
J. B. Morton, Cash. Fred. R. Scoi-r, Vice-Pres't.

THOIMAS BRAKCH & CO.,
BANKERS AND COMMISSION MERCHANTS,

RICHMOND, VIRGINIA,
Information on all clussea of Southern Securities,

especially State Bonds, Tar Coupons, &c. Cor-
respondence solicited.

H4RRIS Ac RHIKD,
STOCK AND BOND BROKERS,

AVGVA^TA, GEORGIA.
Buy and sell all kinds of Investment Securities

outright or on commission. Information furnished.
Orders and correspondence solicited.

Wm. C. Couhtney, Pres. ErnestII. PRiN0LE,Ca8h

BAIVK OF CHARLESTON,
National Banking Association,

CHARLESTON, B. C.
Special attention given to Collections.

Western Bankers.

P. F. Keleher & Co.,
305 OlilVE STRBET, ST. LOVUS, Mo.
First-class Western Investment Securities for

sale. St. Louis City and States of Missouri, Kansas,
Texas, Arkansas and Colorado Bonds a specialty.
fc'uIMnfurmutiou given in reference to same on ap-
tlcation. Coupons and dividends collected.

H. R. Prather & Co.,
REAL ESTATE AND INSURANCE,

86 SIXTH AVE., WEST OF KAN. AVE.,

TOPEKA, KANSAS.
Loans negotiated. Collections made. T&xes paid.

Municipal Securities bouttht and sold.

U. K. PEKtEL, 5 STATE BANK, 1 C.T.WiliBE
President. I Incorporated lUTi. ( Caaliler.

German Bank,
I.ITTI.E ROCK, ARK.

CAPITAL (Pad-ik) $7S,000.
StlRPLDS 2£,0OO.
Prompt att«ntl.3 given to all bnslnesa fn our line.

N. Y. GosK.vs:>atrDBNTB, Donnell. Lawaon ft Co.and

tke M«tiopolltao National Bank.

Financial.

FIDELITY GUARANTEE BUNIMi
ARK ISSUED BY THR

FIDELITY & CASUALTY CO.
OF yEW TOBK,

The only oompaoT In the United States Kn<uant«.>
>ng the ndelity of persons holdlBK position! of
gecunlarr trust and rcnponHiblittr. thus secnrlntf ftOHFORATE OUAHANTEKln lieu ot a personal
bond where stcurity is required for the faltnfal per-
formance of the duties of .nplorees In all poffltionf
of trust.
Pull Information can be obtained at the olBoe, lt7

Broadway.
Wh. M. HicnAKDS. President.

Lyhan W. Briogh, Vice-President.
JouN M. Cra.ne, Secretary.

EiJWAiii) Stark, General Aaei^.
Directors—GoorKe T. Iloue. a. . Hull. 075.

Williams. W. G. Low. A. S. Bunies. H. A. lIurlbdL
Geo. 8. Coe, J. 8.T. Stranahan. Charles Dennis, Wm.
M. Richards, U. D. Claflin, John D. Malrs. Lyman W.
Brlggs, 8. B. Chittenden. ' """'"•

John S. Kennsdt. J. Kennedy Tod.

J. S. Kennedy & Co.,
Bankers aud Merchantsi,

No, 63 WILLIAM STREET,
New Work.

BUY AND SELL
RAILROAD INVESTMENT SE0VRITIB8;

Collect Coupons and Dividends;

NEGOTIATE LOANS AND DRAW BILLS OF
EXCHANGE ON LONDON

All business relating to the Construction nnd
Equipment of Railroads undertaken.

Hatch & Foote,
BANKERS, No. 12 WALL STREET,

BUT AND SELL

GOVERNMENT BO.NDS. STOCKS AND MISCEL-
LANEOUS 8KCURITIBS,

Trask & Francis,
BANKERS AND BROKERS,

70 Broadway & 15 New St., New Vork.
also.

Cor. maiden Lane* James St., ALBANY, N.

T

Transact a General Banking Business.
STOCKS and BONOS Bought and Sold on Com-

mission, and carried on Margins.
Deposits received and Interest Allowed.

Gwynne & Day,
fEstablished 1854.) NO. 45 Wall Street

Transact a KAiieral banking and brokeraKe busi-

ness in Railway Shares and Bonds and Government
securities.

Interest allowed on deposits.

Investments carefully attended to.

Geo. K. Sistare's Sons,

IT NASSAU ST., NEW YORK,
DEALERS IN

FIRST-tLASS II«VESTME\TS.
Buy and Sell on Commission, for cash or on mar-

gin, all securities dealt In at the New York Stock

Exchange.
Interest allowed on dally balances.

All deposits subject to check at sight.

Particular attention to orders by mall or tele-

graph.

E. S. Bailey,
7 PINE STREET.

Dealings In

Insurance Stocks
A SPECIALTY.

Cash paid at once for the above Securities; or
they win be sold on commission, at seller's option.

Geo. H. Prentiss,

19 BROAD STREET, NEW TOBK.

GAS STOCKS
AND

OAS SECURITIES,
BTBEET RAILKOAD STOCKS AND BONXA

AND ALI, KUtDg or

BROOKLYN SECURITIES,
DEALT IN.

1 SSB QAS QUOTATIONS IN THIS FAPSK

I
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Financiul.

(-VFFICE OF THE DUBUQUE & SIOUX

CITY KAII-ROAD COMPANY, No. 02 WILLIAM

EnuiET, Nr.w Vouk. March '9, .1881.—NOTICE.—

A Dividend of TWO AND A HALF<J)i) I'Ell CENT

h&8 this day boon declared on the stock of tliis com-

panr. payable on the 15th day of April next at the

oeBcoof Messrs. Jesiip, Paton & Co., No. 02 Willlum

Street, Now York, to stockholders of record of 31st

liutant. on which day the transfer books will be

Qlosed, and ro-oponod on the 10th day of April next.

J. n. DUMONT, Treasurer.

pENNSYI^VANIA RAII,KOAD COMPANY
TREASUREU'S DEPABTjME.NT,

PHILADELPHIA, March 2, 1881.

Notice Is hereby given to the holders of the

PHILADKLPUIA & KllIE RAILKOAD COM-
PANY'S FIRST MOUTGAOK DOLLAR BONDS,
maturing March 31st, 1881, that the said bonds will

be paid at the oBlco of this Company on that date,

after which time interest on same will coase.

To avoid delay in making settlements, holders

are requested to present their bonds to the under-

signed a aufflclenttlme before maturity for examin-

ation, for which receipts will be given.

The Philadelphia * Erie Railroad Company's

First Siortgage Sterling Bonds and Coupons, will

be paid on the 31st Inst., at the London Joint Stock

Bonk, London, Bnithind.

JOHN D. TAYLOR,
Treasurer.

METROPOIilTAN EliEVATED RAIL-
WAV COnPANY.

TKEASUKEll'S OFFICE, )

Nil. 71 Broadway, >

NEW York, IStli March. 1881.)
The quarterly rtlvlciend of TW 0-A.\ D-A-HALP

(2^) Per Cent on the capital stock of this company
will be paid on and a!t»;r the 1st of April ne.Kt at the
office of the Central Trust Compsmy No. 1) Nassau
Street. New York, to the 8toc.< holders of record ou
Monday, the 2;8t Inst., at 3 P. M.
The tmnsler books will be closed on Monday, the

2l8t Inst., at 3 P. M., andxaopened on Saturday, the
Sd of April next.
By order ol the Board of Directors.

JOH.V E. BODY, Treasurer.

Office op the
Denver A Rio uranue railway Company

17 OORTLANDT bTHEET, ROOM 8".
NEW York Cnv, March 18, 1881. ,

ADIVIDENU OF ONE AND A HALF
PER CK.NT iuis been dt^clard upon the ('attitul

Stock of this Company, payable on April ll.ltjtol, to
stockholders ot record al 3 P. M. March 28 instant,
at which time the transfer books will be closed,
to be re-opened April 15. 18S1.

WM. WAGNER, Secretary.

QFFICE OF CHICAGO ST. PAUL MIN
NBAPOLIS & OMAHA RAILWAY COMPANY

No. 82 Broadway, NEW You'i, March 10, 1881.—

A

DIVIDEND of ONE AND T1IREE.QU.^.RTEH3

PER CENT (!%) has this day been declared upon

the preferred capital stock of this company, payable
April 39, 1881, to stockholders of record March 30
instant.

Transfer books close March 30 and re-open April

24, 1881. B. P. FLOWER, Treasurer.

WESTERN VNIO.V XEE.KGRAPH
COMPANY, New York, March 10, 1881.

DIVIDEND No. 55.

The Board of Directors have declared a quarterly
dividend of One and One-Half Per Cent upon
the capital stock of this company, from the net rev-

enues of the three months ending March Slst Inst.,

payable at the office of the Treasurer, on and after

the 15th day of April next, to shareholders of
record on the 26th of March instant.

At the same time One and One-Half Per Gent in-

terest will be paid to the holders of such Certifi-

cates of Indebtedness of this Company as may be
outstanding at the close of the transfer books on
the 2<5tb of March Instant.

The toansfer books will be closed at three o'clock

on the afternoon of the 2flth of March Inst., and
opened on the morning of the 16th of April next.

R. H. ROCHESTER, Treasurer.

OFFICE OF THS: HOMISSXAKE
MINING COMPANY, No. 18 WALL St., New

York, March 12, 1881.

DIVIDEND No. 31.

The Regular Monthly Dividend of Thirty Cents
per share has been declared for February, payable
at the office of the transfer agents. Wells, Fargo &
Co., No. 66 Broadway, on the 25th Instant.
Transfer books close on the 19th Instant.

H. B. PARSONS, Assistant Secretary.

HENRY W. HARTER, ATTORNEY, Canton,
Ohio, conducts all classes of cases against Indiv-

iduals, railroads and other corporations In both State
and O. 8. Courts. Refers to C. Aultman, Canton. O.;
Isaac Harter & Sons, Canton, O.; Kount/.o Bros.New York! Kx Chief .lusiice Agnew, Beaver, Pa.

FOR SALE-COTTON FARMS.
FERTILE. IMPROVED I AND i IN NOllTUWEST-EKN HOUlU CAROLINA

Apply to AUBREY BENNETT it CO..
CommlasioB Merchants, 103 Water St., New York

Financial.

Kountze Brothers,
BANKERS,

130 Broadway (Equitable BalldlDS)t

NEW Y O K K .

1,ETTERS OF CREDIT
A.ND

CIRCULAR NOTES
Issued for the use of travelei^ in

all parts of the world.

Bills drawn on the Union Bank of London
Telegraphic transfers made to London and to

various places in the United States,

Deposits received subject to check at sight, and In-

terest allowed on balances.

Government and other bonds and Investment se*

curlties bought and sold on commission.

Albert E. Hachfield,
17 NASSAU STREKT,

Deals In Investment Seenrltles and
Etouds Generally.

WANTBD

:

Indianapolis A St. I^ouis Ista.
Columbus A Tuledo Ists.
Joitfct A Northern Ists.
Kansiis A Nebnisku Bonds.
St. Joseph A Western Bonds.
Cinclunutt Uamiltun & Dayton Bonds.

FOR SALE:
New York A Greenwood Lake Bonds.
Manhattan Beach Stuck.

J.
C. Chew,

No. 7 WALL STREET, NEW YORK.
TEXAS RAII.AVAYS,

BONDS, liANDS, See.
Desirable Texas Securities lor Investment con

stantly on hauii

FMinncial.

NOTICE.
Office ok thk jUAn.WAV A Navigation Company fNassau St.. Nkw Vouk. Feb. 17. 1881 '\

Office ok thk
Ohegon Uai
No. 20NA8 . .

1.—The third, fourth and fifth Hssctsments of
twenty per cent (20 per centj «-arh. upon the gub-
soriptioue for the first three tntiUonR uf the new
capital stock of the company (authorized by the
apecUl stockholders' meet in;^ of Oct. 20. 1&80\ are
required to be paid at the comniiny's oftices In New
York on April 1, May 3 and .June 1 next, respcc-
tively; provided, however, thiit pavnient in fullfor
said subscriptions will be leceived by the company
at its said olUces on and alter March 10. 1861, and
the new stock issued therefor and scttlementa
made, including the payment of scrip dividend ot
ten per cent.
Interest on payments made before or after Feb,

1,1881, will be computed to thiit date, from which
time lull-paid fitcck w.ll be entitled to dividends.
The second three millions of new stock (30 000

shares) will be oflured for subscription at par to
stockholders of record on Mi;nh *-il. IKKI, in propor-
tion to their rejiDeciive boldlnjis on that day-
Twenty per cent C^O per cent) of said subscriptions
will be required tn be paid at the company's nffice
in New York on April 15. 1881; twenty per csnt (20
percent) on May 16, 1881 ; twenty per cent (&0 per
cent) on June 15, 1831. and the balance of forty per
cent (40 per cent) on July 1, ISSl.
Provided, however, tha't payment in full for said

subscriptions to said second three millions of now
stock
A pi

F. E. Trowbridge,
BANKER AND BROKEK.

No. 3 BROAD OR 27 WALIi STREETS,
NEW YORK,

Member of tJie N. T. Stock Exchange.

A General Bankina: Business Transacted.

Securities bought and sold on commission forcasli
or on margin.
Advances made on approved collateral at the

market rate. «
L*eposits received subject to check at sight.
4 per cent interest allowed on all daily balances.
Orders executed at London, San Francisco, Bos-

ton, Philadelphia and Ualliinore Exchanges.
P. S.—My New York Weekly Financial Keport is

mailed free of charge on applfcatioo,

Daniel A. Moran,
27 PINE STREET,

NKW YORK.

(Member of N. Y. Stock Kjcchange.)

\esotlates FIrst-ClafiB Railroad, State,

and City I^oans.

Buys and sella for cash, or on approved margin,

all Securities detUt in at the Stock Exchange.

A choice line of Investment Bonds always oij

bund.

Correspondence solicited.

Wood & Davis,
BANKERS AND BROKERS,

31 Pine Street, Ne^v York.
GOVERNMENT BQNljnP. MUNICIPAL AND
RAILROAD SKCUmTIES BOUGHT AND

SOLD ON COMMISSION.
CHOICH RAILROAD MORTGAGE BONDS

FOR SALE.
C. D. Wooc. Sam'l D. Davis. I

ck will be received by the company on and after
. rll 15, 1881, the new stuck issued therefi>r, and

interest on payments adjusted to May 1, 1881, from
which date it w IJ be entitled to dividends.
A scrip dividend of ten per cent will be paid to

the holders of the second three mHlions of the new
stock at the date of payment of the last Instalment
of their subscriptions thereto, said scrip to bear
eight percent interest from Nov. 1. 1881. and to bo
payable out of any surplus net earnings of the com-
fany properly applicable thereto; the certificates
herefor to be in tlie s-nrae form as those issued t>r

the company Nov. 1. 1880.
The transfer i>'-ok8 of tbe company will be closed

on March 2L 1881, and re-opened on Apiil 16.1831,
for the above-named purpccps.
By order of the Board of Directors.

HOUACE WHITE, Treasurer.

JAY COOKE & CO. ASSET SCRIP
BOUGHT BY

G. T. BONNER A: CO.,
20 BROAD STREET, NEW YORK.

Dominion of Canada.
THE FINANCIAL ASSOCIATION OF ONTARIO

is in a position to furnish in7estX)rs with choice in-

vestment securities, carefully selected, yleldinflf

from SIX to SEVEN AND A-HALF PER CENT
per annam. Special attention given to buslneM

from the United States. Correspondence solicited.

Tbe Financial Association ol OHtarlo^

LONDON, CANADA.
EDWARD LE RUEY. Managing Director.

CMTY OF ST. JOSEPH, Mo., BONDS.
V^'Wisconsin CentrHl Kaiiroad l^nd Grant Bond3.
ChiCHgn & Canada Southern Honds.
A»chison Coloraijo & Pacitic UR. Itonds.
Mobile & Grand Trunk Railroad Bonds.
St. Joseph & Western Ruilrond Securities.
South & North Alabama Railroad Stock,
Brooklyn Elevated Railroad Bonds and Stock.
South t'arolina lUiilroad Srecurities.
Midland Railroad of New Jersey Konds and Stock
County. City and Town Bonds of Western States.
Grand Rapi'rtsA Indiana Railroad Securities.
MilwrtukeeA Northern Railroad Bonds.
Atlantic & Pacific HHilroiKl Ut Mortgage Bonds.

BOUGHT BY
WM. K. UTLEY, No. 31 I'iue Street, N. T.

-enriKERS- ,

Purchase and sell on Commission GOVERNMBnJT
and RAILROAD BONDS and 8'IOCKS. and all
classes of Securities dealt in at the NEW YORK
STOCK EXl HANGK. or all reputable Securities
boURht and sold in the OPEN MARKET. I,OAN3
and COMMKKClAIi PAPKH negotlate<l. Interest
paid on DEPOSITS, subject to check.

BRANCH OFFICE :

No. 661 Fifth Ave., nndcr Hotel Osborne.

FOR CJaOlCE

Simon B org,
No. 35 WALIi STREET, NEW YORK,

DEALER IN AI,L KINDS OP

Railroad and Invcstiueut Securities.

80CTIIEKN Securities a SrECiALxr.

R. T. Wilson & Co.,
BANKERS AKD COMMISSION MERCHANTS,
.

2 JExcIxanKe eourt) N sir York.

6 Per CenL Mortgages,
ADDRESS

FRAA'CIS SMITH,
Successor to SMITU & UANNAMAN,

Indlauapoll*, lad.

Chronicle Volumes
WANTED.

All volumes from Ju'y 1, 1873, to Jan. 1, 1879. of

the COMMERCIAL ASD FlSAXCIAI. OURONlCLJa

are wanted at a fair price. Apply at Publhatloa

Office, 70 & 81 William Street.

L
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THE FINANCIAL SITUA TION.
The Wall Street markets liavo been comparatively quiet

this week. No disturbing influence is to be recorded, but

a feeling of incertitude exists while awaiting develop-

ments. This condition is due in part to the fact that the

snow embargo in the Northwest has to a considerable

extent continued interfering with railroad trafBc, and in

part also to ignorance with regard to the course the Gov-

ernment is to pursue both as to bond purchases and as to

calling Congress together.

Considerable disappointment was felt on account of the

failure of Secretary Windom to issue any new call for

bonds. It was assumed that because Mr. Windom bought

$5,000,000 6s last week, paying therefor a fair market
price, he would continue these weekly purchases, and
moreover would confine them to the 63 of 1881. It is to be

remarked, however, that last week's purchase was simply

a carrying out of an order issued by Mr. Sherman, and
did not thereby commit the present Secretary to any
special policy. The omission, though, was evidently dis-

appointing to speculators. Money is now comparatively

easy, but the fear is that this ease will not continue unless
Treasury purchases of bonds are resumed, and some
degree of apprehension is felt lest towards the close of the

month, when the customary drain of money to the interiof

sets in, it may unfavorably affect the reserves of tho banks.

There have been various rumors but no new facts re-

garding the financial policy of the present Administra-

tion. There was a report early in the week that pressure

had been brought to boar in certain political quarters to

induce tho President to call an extra session of Congress,

ostensibly for the purpose of securing the pa.5S3go of a

refunding bill. '" On Wednesday it was reported that ths

question of an extra session would be discussed at a Cabi-

net meeting to be held on Friday, and a few of our

bankers went to Washington and had a conference with

the President and Secretary Windom, respecting the

financial situation. This conference, it was understood,

was held for the purpose of giving tho President and Cab-

inent such information as would enable them to dccida

upon the necessity for an extra session. Tho result was

not known at the close of the market to-day, but an

announcement of the decision of the Cabinet cannot long

be delayed.

The impression has obtained that if it is determined to

have no extra session of Congress the Secretary of the

Treasury will immediately decide what course ho will

pursue with respect to the unissued bonds authorized by
the Refunding act of 1870. The amount of these bonds

was stated in Secretary Sherman's last report at $104,652,-

200 four per cents. In this report Mr. Sherman referred

to the "existing law " under which these bonds could ba

sold for the purpose of obtaining funds with which to partly

pay off the redeemable bonds. This " existing law" is the

act of January 25, 1879—(See Chronicle, February 1,

1879, page 114)—which when passed was for the purpose

of covering only the redemption of bonds then redeemable,

the object of Congress being to provide for the redemp-

tion of the 10-40s and the loan of 1858, amcunti.ig to

over $200,000,000. But it is claimed now that ihe expres-

sion in that act, making the refunding acts apply " to any

"bonds " '•' which may be redeemable," can be construed

as meaning bonds "which may hereafter become redeem-
" able," and, thus interpreted, the provisions of the above-

named act, are made to apply to the 5s and 6s which are

now redeemable. The amount, $104,652,200, claimed by
Mr. Sherman as authorized but unissued, is the difference

between the $1,,395, 347,800 of the funded loan issued and
the $1,500,000,000 authorized, and if the sale is deter-

mined upon it may be regarded as a wiser policy to sell

this amount of 4^s, which are redeemable in 1891, rather

than 4s, which are due in 1907. This question of authority

is, however, of importance, not only to the Government

but to holders of and dealers in bonds; and, while a prompt

decision is desirable, the claim made by Mr. Sherman

should bo thoroughly examined before concurred in, ioi
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certainly it is not in accordance with the intent of the

legislators, and apparently not in accordance with the

letter of the law.

There has been a good supply of money on the Stock

Exchange. "While the banks have not been very liberal,

private capitalists have loaned freely. The demand from

the interior for currency has been a little more urgent

this week, but the shipments are still moderate, as may

be seen from our statemftnt below. The short interest

in the stock market lessens the demand for call loans, and

there appears to be a steady supply from brokers who, a

month or more ago, borrowed money on time for the pur-

pose of tiding over the usual period of stringency in the

spring, and are now loaning it out in the market.

Another source of relief to the money market has been

the movement of gold from Europe, although the arrivals

have not been large. The cable reports withdrawals

from the Bank of England, for shipment hither, of

£274,000 on Monday, £75,000 on Wednesday, and £249,-

000 yesterday. This makes, with other shipments still

afloat, about $4,000,000 now in transit. On Wednesday

$590,000 arrived, which, with the arrivals of last week,

makes about $2,100,000 since the late stringency in our

money market began. The Bank of England lost £220,000

bullion this week, while the Bank of Prance gained

20,375,000 francs gold, and 12,500,000 francs silver.

These late accumulations of gold and silver by the Bank

of France are at the branches, Paris losing all the time by

export to Great Britain, &c. These accumulations at tlie

branches are explained as payments by the receivers-gen-

eral of taxes. The following shows the amount of bullion

in each of the principal European banks this week and at

the corresponding date last year.

Bank of England

—

Bank of France

Bank of Germany . .

.

Total tills week
Total previousweek -

March 17, 18S1.

Gold.

£
27,890,556

23,151,792

9,324,158

60,366,506

59,819,233

Sitter.

49,117,030

19,796,432

68,913,462

68,555,962

March 18, 1880.

Gold.

£
28,970.521

32,200,559

9,721,333

70,802,413
69,«25.139

Silver.

50,789,903

19,442,667

70,232,570

70.093,101

^p° The above ^old and silver division of the stock of coin of the
Bank of Germany is merely popular estimate, as the Bank itself gives
no information on that point.

In foreign exchange the market was active early in the

week, and the rates were advanced on Monday and Tues-

day ; but when the demand developed a supply of bills

the inquiry ceased, and the rates fell oS and the market

became dull. It is claimed that the foreign markets are

now pretty well supplied with our securities, and that

there is very little outward movement. And yet there is

Still a margin for profit in cable transactions, as will be

seen by the following table, showing relative prices in Lon-

don and New York at the opening each day.

Mar. 14. Mar. 15. Mar. 16. Mar. 17. Mar. 18.

LoTwJ'n N.T. Lond'n N.T. Lffnd^n If.T. Lond'n N.T. Lond'n N.T.
prices.' pricis. prices.* prices. prices.* prices. prices.* prices. prices.* prices.

U.S. 48,0. 112-77 113H 113-25 113^ 112-17 113« 1122U nSM 112-29 113«
U.S. 53,0. 100-46 WIH 100-67 lOlX 100-66 101« 100-88 101« 100-92 \ox^
Erie 48-17 48 48-40 4SX 4810 48 47-71 47J,1 47-86 *'H
8d oon. 100-46 99H 100-67 WH 100-20 99« 100-08 »9« 1C008 99>«

in. Cent. ISS-M 133 135-78 136« 134-77 134>j lSl-41 134« 186-58 136M
N. Y. C. 146-83 148J< 147-86 I47« 14553 145 144-80 144 145-53 145
Reading 32-84-f 655i 32-79t 67 S2-61t 65M 3215+ 65 34-08* 64M

Bxcli*ge,

cables. 4-83 4-84 4-83M 4-83« i-SSH
• Expressed in their New York equivalent.
T Readlna on basis of 150, par value.
Note.—The Now York equivalent is based upon the bighest rate for

•able transfers, which ordinarily covers nearly all charges, such as
interest, insurance and commissions.

The Treasury operations this week show a loss, which is

a gain to the banks, of $480,119. Adding this amount to

the $2,811,469 lost by the Treasury last Friday, leaves ai

the net gain to the banks $3,291,588. The net loss by
tlie Treasury yesterday^ wasj_$l,070,169. Last week's

bank statement was doubtless made up on rising aver-

ages, and the return to-morrow should be a little more
favorable. The $600,000 foreign gold received by the

Assay Office on Monday was settled for on Thursday.

The following shows the gold and currency movement
by the leading banks during the week.

Beceived. Shipped.

Currency $313,000
15,000

$702,000
915,000Gold

Total $328,000 $1,617,000

The Bank of America received $100,000 gold during

the week for deposit in the vault.

THB UNITED STATES AND THE SILVER
CONFERENCE.

The latest developments with regard to the Silver Con-

ference to be held at Paris on the 19th of April, are by no

means so encouraging as the earlier announcements. First

reports made it a European proposition wholly, with

France the mover, Germany heartily in accord, and Great

Britain encouraging. Now it appears that France did

take the initiative, but America quickly and eagerly be-

came associated with her, and the invitation is going out to

European Courts from these two Powers, while England

and Germany are not even willing to receive it unless

modified so as to mean nothing.

Is not this, under existing circumstances, an aggravating

if not a humiliating position for the United States to

accept ? "What special interest have we anyway in this

silver question ? Our merchandise exports are running

now nearly, if not quite, nine hundred million dollars a

year, and two hundred and fifty million dollars more than

our imports. For all these productions the world must

give us gold or its equivalent. As a consequence, we are

drawing down the gold reserves of Europe with alarming

rapidity, and they are replenishing them if at all only from

their active currency. The French Government, for in-

stance, is now putting into the Bank of France the gold

received for taxes, and will probably pay out silver while

that country is exporting gold largely to Great Britain and

Spain. Germany is only nominally on a gold basis, being

on the verge of suspension a few months since, and needs

at least 100 million dollars more of gold to make her posi-

tion safe. England really holds the only available gold

reserve outside of the United States, and her entire com-

merce is paralyzed by this fear of losing it.

Under such conditions as these, and after two

repulses, the United States joins in a third invitation to

Europe, virtually saying come now, graciously encourage

us a little, and we will so throw ourselves into the breach

as to enable you hereafter to pay us for our exports silver

instead of gold, and thus relieve the strain on your gold

reserves. Surely this gives evidence of great benevolence

on our part—a turning of the left cheek after the right

had been smitten. But superfluous amiability is never

appreciated. In reply, Germany, instead of heartily accept-

ing, first pouts a little, then sounds England, and finally

announces that "Prince Bismarck is emphatically in favor

" of the maintenance of the status quo ;" and England

points over her gray locks at her traditional policy and

says we will come, but you must take our acceptance aa

meaning nothing.

So the United States, the only commercial nation in tlio

world that can profit, and that most decidedly, by sitting

stiU and letting natural laws work out the cure they

are so rapidly effecting, puts itself in the attitude of a

suppliant already twice repulsed, asking for a favor where

it is really graiting one. And all for •what ? Because

J
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a certain number of our people—and apparently among

them our ex-Secretary of State, judging from his instruc-

tions to the first commission and his action now—think it

of great importance that silver being a production of the

country, should be raised to its old price. How absurdly

trivial such reasoning appears when we remember that

the whole difference in the value of a year's yield of our

silver mines between 52d. the present price, and 60d. the

old price, is only about G millions of dollars—a little less

than two days' merchandise exports of the country !

But as the Conference is called, and will, we suppose,

m«et, these strictures have no special value oxcapt as they

suggest the real position the United States holds on this

question and the only policy our commissioners will find

it wise to adopt. It is to bo regretted that we have not

among our representatives a practical, shrewd, well-in-

formed merchant, one familiar with commerce and its

workings, like Daniel Webster's representative, Abbot

Lawrence, who could add experience to learning and dip.

lomacy—for this is peculiarly a commercial question.

Yet if we must in these days be confined in our selection

for this and similar missions to lawyers, it is matter for

congratulation that men of such prominence in the pro-

fession, and so well and widely known, have been selected.

"We only wish that they would all of them in the start be

fully persuaded that the United States is less interested

than any nation in the world in a speedy settlement of this

question. An undoubting consciousness of this fact will

give them a certain indifference to results which is neces-

sary for greatest influenc*. Of course our people are

interested in the re-instatement of silver. We know that

the commerce of the world needs the two metals for its

use, and can never be free to expand so long as it is under

the thralldom of this fear of losing gold. But as other

nations need that far more than we, do not let us try to

help them out of their difficulty until they are ready to

help themselves.

And this brings us to the important point in this discus-

sion. We find it clearly stated by a recent correspondent

of the Boston Advertiser. He says: "It is one thing to

" hold the old relation (of silver to gold, 15^ to 1) while it

" was unquestioned in all practical affairs, and quite a dif-

" ferent thing to restore that relation after it has been broken
" under all the distrust that was bred of that catastrophe."

This in substance may be interpreted as meaning that

although France and the United States, with other minor

countries, might have prevented what has happened, it

will require the co-operation of England and Germany to

fully efface the distrust which long disuse and consequent

depreciation has bred. The slightest discredit to silver

will lead to a premium on, and consequently a discrimina-

tion in favor of, gold. England and Germany—especially

the former, as having the largest interest of any nation in

the question—by throwing out silver, would inevitably

impart that discredit. This could only lead to every one's

gathering the cheaper metal to pay its debts with to the

bi-metallic nations. We, as one of them, would receive

silver for any balances due us. On the other hand, Eng-
land and Germany being on a gold basis, would only

accept gold or its equivalent from us in payment of what
we bought of them.

Be assured the United States will never put itself into

any such position as that. If the commercial nations of

Europe want bimetallism enough to adopt it now, they can
have the help of this country's concurrence in attaining it.

Otherwise our people feel perfectly contented to let the
" status quo be maintained." We do not see anything very
embarrassing to us or to our finances in receiving 70 mil-
lions of gold a year from Europe,

MR. GOULD AND THE BALTIMORE d: OHIO.
The failure of the syndicate, of which without doubt

Mr. Gould was the moving spirit, to get possession of tke

Philadelphia Wilmington & lialtimore, calls attention

anew to the various schemes which that gentleman has

afoot or in preparation. That he is endeavoring to obtain

control of the entire trade of the West and Southwest, by
buying up the leading Knes in those sections, is by this

time too patent to need any demonstration. His success

is also sufficiently clear, for west of St. Louis and Kansas
City his combination of roads has now virtually no com-
petitor worthy to be called such except the Atchison

Topeka & Santa Fe.

But it is obvious that Mr. Gould seeks to have under
his own management eastern outlets to the sea for the

large traffic these Western and Southwestern roads com-
mand. The Southwestern lines terminate at St. Louis.

The Western lines—Union Pacific, Kansas Pacific, &c.,

we mean—have their termini at points on the Missouri

River, from Kansas City to Omaha. The Wabash extends

these systems to Chicago, Toledo and Detroit. For point*

further east, the lines of other companies have hitherto

been used. To avoid this in future, efforts have of late

been, and are now being made, to secure an Eastern

system.

The move last August in the formation of the Neir

York Lackawanna & Western, to build a line from Bing-

hamton to Buffalo, to be used in connection with tha Dela-

ware Lackawanna & Western, was apparently a first

step in that direction. At Buffalo connection was to be

made with the Great Western of Canada, which, extend-

ing to Detroit, would unite the new line with the Wabash
and the other Gould roads. Little has since been heard

about the affair, although it is claimed that work is being

prosecuted on the line, and the admission of Mr. Gould
«uid his friends into the directory of the Delaware Lack-

awanna & Western, would appear to give point to the

claim. If the line be built, of course he will be inde-

pendent of all other lines, except the Great Western, in

carrying his goods to New York. But, whether it is to

be built or not, his ambition does not seem to be satisfied,

if our interpretation of recent purchases be correct.

As is well known, Mr. Gould has recently bought the

Central of New Jersey. What was his object in doing

this ? The formation of a new through line, we are told.

In what way ? Why, by means of the Catawissa, the

Philadelphia & Erie, the Allegheny Valley, and the con-

struction of TO miles of new road to connect the latter with,

the Atlantic & Great Western, is the ready response.

Now to the unsophisticated in railroad affairs this may
seem a very plausible explanation, but anybody that pre-

tends to any knowledge at all about railroads knows that

the Philadelphia & Erie and the Allegheny Valley are con*

trolled by the Pennsylvania, and that that company is not

likely to turn them over to another company whose
avowed purpose it is to start an opposition line. If the

intention was to throw the public off the track, would it

not have been much better to have said that when the new
Lackawanna route to Buffalo is completed, the pressure of

traffic on the lower part of the Delaware Lackawanna &
Western will become so severe that the Central of New.

Jersey would have to take a part of that road's coal busi-

ness to relieve it of its excessive burden ?

Then, what is the reason for Mr. Gould's anxiety to get

a foothold in the Philadelphia Wilmington & Baltimore ?

It is known that the Baltimore & Ohio desired a line of its

own to New York, but what was that to Mr. Gould?

How will we account for the interest taken by him in the

matter ? How would the control of the Philadelphia Wil-
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mington & Baltimore benefit him? "What purpose was the

road to serve in the hands of the Baltimore & Ohio which

was not served with the road in the old hands ? The Wil-

mington & Baltimore took no sides, we believe, in the contro-

versy between the Pennsylvania and the Baltimore & Ohio,

the road being open to both parties. The difiSculty met

with by the latter was on account of the Junction

Goad, a small road running through Philadelphia, which,

notwithstanding the intervention of the courts, the Penn-

sylvania people were able to operate in a way that worked

to the disadvantage »f the Baltimore & Ohio. To be sure,

there was a possibility that the Wilmington k Baltimore

might pass into the hands of the Pennsylvania, and the

Baltimore & Ohio be shut out from Philadelphia as well

as New York, but this was really of no moment whatever

to Mr. Gould, who had apparently nothing at stake. Of

course, after having obtained possession of the Central of

New Jersey, Mr. Gould, by reason of the connection of the

latter with the Bound Brook route to Philadelphia, might

feel concerned in keeping the Wilmington & Baltimore

out of the hands of the Pennsylvania, but his solicitude on

this score would hardly be sufficient in itself to justify him

in seeking control of that road, nor would it account for

the purchase of the Central of New Jersey in the first

instance.

Why, too, did the Gould party seek possession of the

Atlantic Mississippi & Ohio? The efforts made to redeem

the road, before the foreclosure sale, are believed to have

been made on behalf of Gould, who, it is supposed, had

an understanding or was working in conjunction with the

East Tennessee Virginia & Georgia people. Is it likely

that he would want a piece of road like this, entirely dis-

connected from his other roads, unless he had some ulterior

purpose in view?

But can we not in some way unravel the mystery? Is

there not missing a part which can be supplied and into

which all the other parts will fit with perfect exactness and

nicety? Does not the Baltimore & Ohio itself furnish the

solution? Mr. Gould wants outlets to the sea. The Balti-

more & Ohio runs to Baltimore, and in connection with the

Philadelphia Wilmington & Baltimore and the Central of

New Jersey would also have given outlets to Philadelphia

and New York. What other trunk line is there which

would at the same time reach the three great cities on the

Atlantic coast? The Baltimore & Ohio controls the

Marietta & Cincinnati, which extends its line to Cincinnati,

and also controls the Ohio & Mississippi, which further ex-

tends the line to St. Louis, giving, indeed, almost an air

line to the latter city. Since Mr. Gould's Southwestern

lines all terminate at St. Louis, what better route to the

sea could he wish for than that furnished by the Baltimore

& Ohio? Besides reaching St. Louis, that road also has a

line to Chicago. Were he to acquire the Baltimore &
Ohio he would have, without constructing a single addi-

tional mile of road, a route from ocean to ocean. The
Union Pacific would carry him as far as Omaha, the

Wabash to St. Louis, and the Baltimore & Ohio to Balti-

more. If for the Western business this route were too far

south, then the Lackawanna route might answer, or per-

haps by the purchase of the necessary links another through

route might be formed intermediate between the two.

In connection with the Baltimore & Ohio, therefore, the

Central of New Jersey and the Philadelphia Wilmington
& Baltimore would be very valuable acquisitions. And in

connection with the same road the Atlantic Mississippi &
Ohio would be second only in importance to the other

acquisitions. The entire value of that line does not by
any means lie in its furnishing an outlet to Norfolk. It

connects at Lynchbur^', ^'a., with the Washington City Vir.

ginia Midland & Great Southern, in which the Baltimore

& Ohio is largely interested, and with those two roads
forms a very direct route to Washington, Baltimore,

Philadelphia, and New York, from points in the South.

At its southern extremity, Bristol, it connects with the
East Tennessee Virginia & Georgia, the managers of

which, as already remarked, are supposed to be not inimi-

cal to the Gould interest. Nevertheless, should any difiS-

culty be experienced in this quarter, it could bo removed
by buying the road outright, which would not be a very
costly undertaking, as the stock amounts to only $5,000,000
altogether, and sells below par. While the present owners
might feel indisposed to sell under ordinary circumstances,

yet if a tempting offer were made they might, perhaps, be
induced to part with their interest in the enterprise. From
Bristol the East Tennessee line practically extends to

Memphis, as the Memphis & Charleston is operated in the

same interest, being leased to the East Tennessee. At
Memphis connection could be made with the Memphis &
Little Rock, owned by Iron Mountain people, and the

Iron Mountain would carry the line into Texas, thus form-

ing another through route between the Southwest and fee

ocean. The East Tennessee also owns the Selma Rome
& Dalton, which extends its system to Selma. From
Selma the Alabama Central, the Vicksburg & Meridian,

and the Vicksburg Shreveport & Texas, form a line to

Monroe, La. These latter roads could probably be had
for the asking, or at any rate very cheaply. From Monroe
there is a gap to Shreveport not yet supplied with a rail-

road, but this piece will have to be built sooner or later,

and then there would be still another Southern through

line to Texas. All this is on the supposition that Mr.

Gould would get the Baltimore & Ohio.

We have thus far confined ourselves to the advantages

that would present themselves to the mind of one desiring

to form a comprehensive system of roads. There is

another aspect which would make upon Mr. Gould no

doubt an even more striking impression—we refer to the

financial aspect. As he wants an Eastern trunk line, he

might open negotiations with any of the existing lines.

New York Central would be very desirable, but

with stock amounting to $90,000,000, and the market

price near 150, a majority interest would cost a snug

little sum. Pennsylvania, if it could be had, would be

scarcely less costly. Erie, with 77 millions of stock, selling

at a little less than 50, could be got cheaper, but would

hardly be the thing, as by the terms of the scheme under

which the road was reorganized the Trustees in London
retain the power to vote on one half the stock (common
and preferred) until dividends on the preferred have been

paid for three consecutive years; and, further, Erie could

not stand additional capitalization, which is Mr. Gould's

usual method of signalizing his advent into an under-

taking. Mr. Gould overdid the matter when he was in

the concern before. All these lines, then, are unavailable.

Of course, we have not lost sight of the proposed Lacka-

wp,nna line. But to build a new line is tedious work; it

takes time; returns are slow. Besides, the route is a trifle

too far north, we think, for the Southwestern business.

Mr. Gould, no doubt, weighed all these considerations

and, as a last resort, fell back on the Baltimore & Ohio. The

capital stock of that road is only about $15,0i>0,000, and

as the price is but little above 200, 16 million dollars,

even at present rates, would sufBce to obtain control.

This the Gould party could easily raise, and this, it will

also be admitted, would be a very small sum to pay for

2,800 miles of road—1,494 miles owned directly and

1,300 miles more (embracing the Marietta & Cincinnati,

Ohio & Mississippi, and WjtsLiQgtou City Virginia Midland

i
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& Great Southern) controlled. We do not, of course, mean

to say that we have any evidence that the Garretts are will-

ing to sell out. Probably they would be the first to disclaim

any such intention. But, certainly, appearances indicate that

Gould has his eye on the property, and though the present

owners may protest that they are unwilling to dispose of

their interest, there is no denying that Mr. Gould's per-

suasive powers have been remarkable in the past, and the

prevalent belief is that these are not yet on the wane.

Aside from the cheapness of the property, what a splen-

did field the Baltimore & Ohio company would offer for

stock watering on a large scale. Generally the difficulty

is to find some pretext for increasing stock. The plan

which finds most favor is to consolidate with half a dozen

branches, about three or four miles each in length, andjon the

strength of this to double or quadruple the original stock.

If this can be combined with some other plan, so much
the better. And right here and in this connection the

Baltimore & Ohio would appear in its most favorable

light. According to its last annual report it had on Sep-

tember 30, 1880, a surplus fund of $40,561,642, represent-

ing " invested capital derived from net earnings." Forty

millions undivided surplus ! Not much need here for any
pretext to increase capital. Issue 40 millions additional

stock at once, to represent the surplus, and prepare say 20

millions more "to be reserved for new extensions, &c."

Having 75 millions of stock, the Baltimore & Ohio could

stand proudly erect alongside of the New York Central,

the Pennsylvania, and the Erie, and claim that in one

respect at least it was as big as they; and the additional

stock—a portion of which could certainly be disposed of

without endangering the control—would allow Mr. Gould
to widen the field of his operations and repeat the same
process elsewhere.

But we have not space to pursue the subject further.

Enough has been said to show that the scheme is entirely

feasible. If the Gould party have not already made over-

tures to the Baltimore & Ohio people, we ask nothing for

the suggestion. Because Gould has been baffled in the

case of the Philadelphia Wilmington & Baltimore, and
apparently also in the case of the Atlantic Mississippi & Ohio,

it must not be supposed that the whole scheme falls to the

ground. On the contrary, the Baltimore & Ohio is an
object in itself. It would take some time to duplicate the

Wilmington & Baltimore, but it could be done eventually;

through the purchase of the Delaware Western by the

Baltimore & Ohio, announced Thursday, the latter will

certainly have the power to do it. Or perhaps some other

way of reaching New York can be devised. It is exceed-

ingly improbable that Mr. Gould's ingenuity will not be
equal to the occasion. As regards the Atlantic Mississippi

& Ohio, if the Baltimore & Ohio and the East Tennes-
see Virginia & Georgia were controlled by the same inter-

est, that road could no doubt be brought to terms, if,

indeed, it evinced any disposition at all to map out an inde-

pendent course for itself. But whether Mr. Gould
secures one or all of these roads, it is certain that bis plans
and projecte are very comprehensive; and time alone will

reveal their full import.

THE ASSASSINATION OF THE CZAR, AND ITS
EFFECT UPON FREER GO VERNMENT.

The death of the Czar of Russia has cast a shadow of
gloom over the entire civilized world. The feelings of
sorrow and regret, mingled with indignation, are hardly
more strongly pronounced in the great monarcLial
centres of Europe than in republican America. While
the prompt action of Secretary Blaine is to be commended,

he was but doing his duty and giving ezpreasion to the

almost undivided sentiment of the American people, who,

little as they love autocracy, scorn all other than legiti-

mate means of reform. The action of Gambetta in the

premises is both gratifying and encouraging, as it gives

reason to hope that his guidance will prove sensible and
conservative.

The murdered Emperor may have had his faults. There
may, as Mr. Gladstone put it, have been much in the con-

dition of the country over which he ruled calling for
" criticism and censure;" but he was a man who possessed

many excellencies of character, who had done much to

ameliorate the condition of his subjects, and who might
have been tempted to take even greater strides in the

direction of reform, but for the not unnatural dread that

he would thus be creating evils which he would bo unable

afterwards to repress. It is never to be forgotten that,

by the act of his own individual will, ho emancipated over

twenty millions of serfs, and thus peacefully accomplished

one of the greatest reforms of which history has preserved

any record. He had also established free local govern-

ment and trial by jury. And if the condition of the

empire was still unsatisfactory—if there were injustices

which called loudly for removal, wrongs which were
claimant for redress, and if the Emperor moved more
slowly than his discontented and murmuring people could

have wished—it is to be remembered that the evils com- "

plained of were an inheritance, and not of his own crea-

tion, and that gratitude shown for past favors, as well as

the temper of his people generally, gave him but imperfect

encouragement to proceed in the pathway of reform. It

was his misfortune to be at the head of an autocratic

government—a government in which the people have no
voice, and in which the will of the monarch is qualified

only by the will of the nobles, and the nobles are held ia

check only by the authority of the sovereign. Such a
government is not easily moved, and cannot be rapidly

modified. Even the Emperor is not free to act in the

direction contrary to that which is supposed to be in har-

mony with the interests of the ruling class. It is not at

all improbable that if we knew all, we should find that the

unfortunate Emperor was not only surrounded by evils

which ho did not create, but which he scarcely had the

power at once to remove.

Yet, whatever be the view we take of the character or

responsibility of the late Emperor, this much is certain

—

the situation is not improved by the cruel manner of his

death. Assassination has never had anything to recom-

mend it, even in the most extreiae circumstances. Ia

very few, if any, instances has it stood the test of time and
critical investigation; and rarely, indeed, has it benefited

the cause it was intended to serve. There is but one instance

in modern times, regarding which public sentiment

remains unchanged. The act of Charlotte Corday, when
she rid the world of a Murat, has stood the test of time

and of criticism ; but it may well be questioned whether,

after all, the unfortunate heroine would not have done
better if she had left the monster to his fate—a fate which
could not much longer have been deferred. With that

single exception, every such act in modern times has

revolted public sentiment. And then, if we take a wider

range, and sweep the entire field of history, we seek in

vain to find that the violent and lawless taking away of

the lives of prominent public characters has had any other

result than the opposite of that intended. Cassar was
murdered because he seemed to threaten, for his own
aggrandizement, the liberties of tne Romans. But the

d«ath of Caesar did not hinder—it rather determined—the

success of Augustus, the establishment of the empire, and
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many centuries of imperial rule. The dagger of Gerard,

although it hurried out of existence one of the noblest of

patriots, and one of the best of men, William the Taciturn,

did not check the rising power of the United Netherlands,

or restore, in that region and among that people, the power

of the Church of Rome. But examples are too numerous

even to cite. They all teach the same les»on that violence

of that description always reacts and hurts the cause it

pretends to serve. So in this case the result will be

unfavorable to freer government. The feelings of the

better classes of the Russian people are outraged; and the

•spirit of revenge will, for a time, stifle all thoughts of

reform on the part of the governing class. In place of

advancing the cause of reform, the assassination of the

Emperor will thus, by alienating the sympathies of the

better and more conservative classes of Russian society

from the Nihilists and their schemes, put back indefinitely

the cause which the so-called reformers have at heart.

The young Czar and his advisers will hardly be blamed,

if they say that the restoration of law and order must

precede the granting of reform.

Furthermore, while the effect of the event will be most

immediately felt in Russia, it will not be without its

influence in every part of the civilized world. Its ten-

dency will be to encourage the conservative classes and

to beget generally a spirit of reaction. The sympathy

"which the so-called Communists and Internationals are

revealing towards the Nihilists, and their openly expressed

approval of the assassination, set these reformers forth in

their true light; and society will not be to blame, either

hare or in Europe, if it regards them as its enemies. Mr.

Gladstone will now find it more easy to restore order in

Ireland; and reform movements in Italy, in Spain, and in

Germany will be temporarily abandoned. And so not

only in Russia, but all over the world, wherever the shock

has been felt, the cause of genuine reform will be injured.

And still there are aspects of the subject which have thus

been forced upon our consideration well deserving of the

study of those who are in the high places of responsibility

and power. It is possible that even judicious reforms

granted in time would not have averted this catastrophe.

And yet rulers, if they would be wise, will seek to remove

just cause for complaint. If the Czar, after the late war

—

a war waged for the liberation of the Bulgarians, Servians

and Montenegrins, and in which the blood of his own
people was freely shed—had signalized his return to St.

Petersburg by the proclamation of a constitutional form of

government, it would have been in keeping with his pre-

vious life, would have removed a just cause for complaint,

and would have given to his subjects what they had

fought and bled and made costly sacrifices for in the

interest of others.

MB. OSBORN RETIRES FROM THE ILLINOIS
CENTRAL.

An event the past week of peculiar interest has been the

retirement of Mr. W. H. Osbom from the direction of the

Illinois Central Railroad. For twenty-seven years he has par-

ticipated in the management of that road, and during a large

part of that time has, under a resolution of the board, been
entrusted with supreme control. In fact, the incidents of his

business life make up the history of the road.

Mr. Osbom has long been endeavoring to relieve himself
from the cares of his responsible position. Hitherto he has
been induced to continue in it, as there always seemed to be
some good reason why he should delay his resignation. He
has, however, taken a very suitable opportunity of retiring,

for he leaves the company at a time when its resources are
ample, its debt light, the road in admirable order, and when
the substantial value of its New Orleans line, which for a time
was a source of anxiety, has been demonstrated.

This great corporation, as our readers know, has had its

trials. At one time it held a monopoly of the business of the
rich section it passes through. Then one after another the
sources of greatest profit to it were tapped by other roads,

until now, we think, 49 roads cross it. During these changes,
and before its new connections were made, it had very dark
days ; but under Mr. Osbom's management, ably assisted

by Mr. J. C. Clarke, the General Manager, and Judge
Fentress, the General Solicitor, the property has recovered its

old position with a good expectation of continued success. We
once heard a very interesting fact with regard to Mr. Osbom's
management ; how far the policy it indicates contributed to

the prosperity of the road we leave the reader to judge. The
fact we refer to is that although the Board entrusted him with
the absolute power of removal and appointment of officers, he
never appointed a relation. One cannot be surprised after

knowing this, that the directors should have said at their meet-
ing on the l6th inst. that " the power conferred upon Mr.
" Osbom was without an exception exercised to the entire satis-
" faction of the company."
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Amsterdam . Sbort. 12-213 «12-3>3 Mar. 5 Short. 12-12
Amsterdam

.
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Antwerp " 25-60 325-65 Mar. 5 Sliort. 25-39
Berlin " 20-62 320-63 Mar. 5 •• 20-50
Hamburg . .

.
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Frankfort... •• 20-63 ®20-67 Mar. 5 •* 20-50
Copenhagen. *' 18-40 -a 18-45 Mar. 5 Short. 20-50
St.Peters'bg. '* 24«8 •a>243a
Paris Short. 25-32i2a25 4212 Mar. 5 Short. 25-35
Paris 3mo8. 25-55 ®35-62i2
Vienna ** Il-87i2®ll-92i2 Mar. 5 Short. 117-70
Madrid " 47i4»47i8
Cadiz t* 471334714
Genoa •* '25-87i3®25-y7ia Mar. 5 3mos. 25-35
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Alexandria.

.

.... Mar. 2 3mo8. 9718
New York... Mar. 5 Short. 4 80
Bombay .... 60daye Is. 715i8d. Mar. 5 4mo8. Is. 814a.
Calcutta .... " Is. 715ijd. Mar. 5 ** Is. 83i,d.
Hong Kong.

.

Mar. 5 " 33. 9i4d.
Shangbai Mar. 5 *' 58. 2^d.

I
From our own correspondent. 1

London, Saturday, March 5, 1881.

The money market has again assumed an easy appearance

This has been prominently the case since the announcement

was made that the late President of the United States had
vetoed the Funding Bill, one result of which was that the

demand for gold for exportation to America immediately

ceased. There has not, however, been any material change in

the rates of discount, but there has been more demand for

bills, and the rate for three months' paper is 2}^ to 2% per

cent. As there seems to be but little probability of the export

inquiry for gold reviving, there is reason to believe that the

money market will relapse into a condition of considerable

inactivity, and there is already an opinion gaining ground that

the directors of the Bank of England will be compelled before

long to reduce their rates of discount. The prominent reasons

for this are the absence of speculation on any large scale on

the Stock Exchange and the dull reports which have of late

been received from the leading centres of industry. Trade is

not just now in a very flourishing condition, and mercantile

failures are becoming more numerous. The iron trade is promi-

nently dull, and this week the suspension has been announced

of the Darlington Ironworks Company, limited, which, though

never a very prosperous concern, has been compelled to close

its works, as the shareholders refused to subscribe additional

capital to carry them on. The trade for crude iron has for

some time past been in a depressed condition, and there are

apprehensions that further failures will take place. As reviving

business usually manifests itself most distinctly in the first

instance in the iron trade, in a similar manner depression in

that department of our commerce leads to the belief that the

improved condition of mercantile affairs, which has been

apparent since October, 1879, has quickly deserted us—a result

which may largely be ascribed to the injudicious speculation

which has pervaded nearly every department of business. It

is well known that the price of money was forced up to 3^ per

cent early in the year entirely by the activity of speculation on

the Stock Exchange. As soon as speculators noticed that their

position had become untenable and dangerous, heavy realiza-



March 19, 1881.J THE CHRONICLE. 308

tions of Blocks were eflfected, and the actual conditiou of the

money market was at once perceived. It was clear that the

trade demand for money had not increased, and that money

had risen in price from causes which, as speculation had not

assumed dangerous proportions, could be speedily rectified.

By the aid of the telegraph, this has been quickly accomplished,

and our money market is now in a condition of great inactivity.

Similar observations may be applied to mercantile business.

In consequence of speculation, the prices of commodities had

risen to a point fraught with danger to legitimate traders.

There has, in consequence, been very little disposition to

operate, and the absence of a consumptive and substantial

demand has compelled speculators to realize, with the result

that those who were amongst the latest in the movement are

serious losers. Now that we are nearly in the spring, while, at

the same time, there are no indications of trade reviving, but

on the contrary declining, easy rates of discount are expected

until the autumn. The time is close at hand when our

imports begin to decline, and when, as a natural result, our

indebtedness to foreign countries diminishes. The prospect of

money advancing to a point indicative of healthy trade has

certainly disappeared, and at the present time it almost seems

that 1881 will prove to be another year of disappointment.

The money market was rather firm in the early part of the

week, owing to a moderate inquiry for gold for exportation to

the United States ; but since that demand has subsided, the

market has become easy, and the rates of discount are as fol-

lows :

Per cent.
Bank rate 3
Open-market rates

—

30 and 60 (lays' bills 2'2®2i'8

Smonths' bills 2ia®2»8

The rates of interest allowed by the joint-stock banks and
discount houses for deposits are subjoined :

Per cent.
Jolntstock banks 2
Discount houscB at call 2

do wltli 7 or 14 days' notice IH
Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of con-

sols, the average quotation for English wheat, the price of

middling upland cotton, of No. 40 mule twist, fair second
quality, and the Bankers Clearing House retam, compared
with the three previous years.

1881.
Circulation, excluding £
bank post bills 2.5,751,290

Public deposits 10,522,076
Otlier deiiosits 25,750,568
Qovornm't securities. 14,031,808
Other secmitios 23,049,294
Ees'vcol antes* coin. 16,830,266
Coin and bullion in
both departments . . 27,581,556

Propoition of assets
to liabilities

Bank rate
Consols

.

Open market rates— Per cent.
4 months' bank bills 2'^®2%
6 mouths' bank bills 23j®2''8
4 c& 6 months' trade bills. 3 ® 4

1880.
£

26,954,665
9.926,362

25,971,140
16,.532,024
21,344,230
16,561,320

1879.
S.

29,333,945
8,898,980

29,355,754
14,963,606
23,719.030
18,280,613

1878.
£

26,910.120
10,140,493
21,412,480
15,575,688
22,074,533
12,476,637

28,515,935 32,614,558 24,386,777

EuK. wheat, av. price.
Mid. Upland cotton . .

.

No. 40 Mule twist

4616
3 p. c.

99H
408. 9d.
6%d.
lOiad.

45'77
3 p. 0.

9778
43s. Od.
76i8d.

Is. clad.

47-42
3 p. c.

90 19
38s. Od.
53l6d.
sUd.

3917
2 p. c.

Ojisd.
508. lod.

6i8d.
lOd.

Bank
rate.
Pr.el.

Paris 3ifl
Amsterdam 3
Brussels 3>2
Ocnoa 4
Berlin 4
Frankfort 4
Hamburg 4
Tienna 4

St. Petersburg.
Geneva
Madrid
Lisbon <fe Oporto.

Bank
rate.
Pr.ct.

6
4
4
5

Copeuliageu 3>a®4
New York
Calcutta 6

Open
market,
Pr.ct.

5Jfl

5
5
5
3'2
5®6

Clear'K-house return. 161,859,000 156,886.000 125,043,000 133,921,000

The following are the current rates of discount at the princi

pal foreign centres

:

Open
market
Pr.ct.
3%
21a
314
338

2®2J4
2U

2®2l8
3I4

According to Messrs. Pixley & Abell's circular, the American
demand for gold has not only absorbed all the bar gold and
foreign gold coin imported during the week, which amounted
to £118,065, but a sum of £401,000 in bars was withdrawn from
the Bank of England for the same purpose, making a total of
£519,065. Silver has been aa high as 52%d. per ounce , but
the quotation is now quite nominal at 52^d. per ounce. Mexi-
can doUars have been dealt in at 51^d., but are now nominally
quoted at 51d. per ounce. The following are the quotations for
Indian Exchange

: Bank bills, 60 days. Is. 7%d.; 30 days. Is.

7 15-16d.; demand. Is. 8 l-16d.; private bills, 60 days. Is.

7 13-16d.; 80 days. Is. 7%d.; demand. Is. 7 15-16. India Coun-
cil bills were sold on Wednesday at Is. 8 l-16d. the rupee, and
next Wednesday the amount will be increased to £450,000.

Tenders were received at the Bank of England on Tuesday
for £1,510,000 British Treasury bills, with the following results:
Tenders for three months' bills, at £99 Ss. 3d., will receive about
71 per cent and above in full; andforsix months', at £93 14. 3d.,
in fuU. The Government is paying, therefore, £2 7s. per cent

per annum for three months' bills and £2 lis. 6d. for six months'
bills. It is understood that the Bank of England absorbed the
whole amount.

The Metropolitan Board of Works announce that tenders will

be rsceived at the Bank of England on March 11 on their
behalf, for a sum of £2,450,000 in three per cent stock, at a
minimum price of £90 per £100 stock. This is lower than
that of the existing issues ; bat as money is abundant, and is

still seeking for sound investments, the loan will probably be
taken above that price. The loan is required for Hetropolitaa
improvements, which are being carried out on a large scale, and
which are affording active employment to the working clawed.

The widening of streets in the old portions of the town has
become a necessity, and the old buildings are rapidly disap*

pearing.

As I have referred to Metropolitan improvements, I may -

mention that a more general use is being made of the electric

light. Several of our railway stations are illuminated by it,

and it proves to be of very great advantage. In the city, aa
experiment is being made on a large scale, and in a very short
time the light will be used in all places where there is any great
concentration of traffic.

Sir D. Gooch, M. P., in presiding at the half-yearly meeting^

of the Great Western Railway, on Thursday, said the snow-storm
which occurred in January reduced their receipts by £56,000.

Had that sum been in their pockets they would have been able

to declare }i or % per cent more of dividend. To indicate the
extent of the storm he might say they had to excavate the
snow from 111 miles of railway, varying in depth, from three'

to nine feet. Sixty-four trains had to be dug out, and blocks

took place on 141 different parts of their system.

The trade for wheat has presented a somewhat firmer appear-
ance. There has been a better consumptive demand, and prices

have risen about Is. per quarter. The weather was drier in

the early part of the week, but it has since become unsettled,,

and spring sowings continue backward.

A dinner was given at the Mansion House on Monday evening^

by the Lord Mayor to the Governor and Directors of the Bank
of England. Mr. Birch, in responding to the toast of the eveuinff,

said that "the business transacted by the Bank of England
had no parallel with that of any other establishment in the
world, inasmuch as it combined with an ordinary banking busi-

ness the management of the National Debt and the issue and
payment of the greater portion of the note circulation of the
country. Seme idea of the magnitude of this work might be
formed when he told them that there were no less than 236,501

accounts open in the public funds, that the number of bank-notes

issued during the last year was above 15)i millions, representing

a sum of 388 millions, and a similar amount was canceled, aa
accurate register of each operation being kept, so that any note
paid into the Bank during the last five years could be produced
within a minute or two, with information as to the channel

through which it had found its way back to the bank, although
the register represented 77 millions of notes stowed away in

14,500 boxes. It was generally thought that the Bank was
extravagant in cancelling the notes which came in, but the matter
had been well considered, and it was calculated that if they
were to keep a register of the notes in the way it was the cus-

tom of the Bank to do, the system they followed was the
cheapest."

According to the Melbourne Argus, the estimate of the
yield of gold in Victoria shows for last year an increase for the
first time since 1871. The annexed table gives the figures, from
which it will be seen that the large decrease which had gone on
annually for many years was checked in 1878, though there was
still a decrease against 1877. There was again a small decrease in

1879, but towards the close of that year an improvement set in,

which continued through last year. The movement is mainly
traceable to the increased yield from the Balarat district. The
number of miners employed in 1880 is not stated, but it would
probably differ little from the number in 1879. The figures

have a special interest in connection with the monetary contro-
versy i

Ifumbtr of TUld of
miners. gold. Oz.

1866 73,749 1,536,581
1867 65,857 1,493,831
1868 63,181 1,474,187
1869 68,037 1,367,903
1870 60,367 1,281,841
1871 58,101 1,303,379
1872 54,651 1,317,102
1873 52,544 1,249,407

Number of
miners.

1874 46,800
1875 42,000
1876 41,564
1877 38,882
1878 37,400
1879 37,553
1880

Tieldo)
gold. %.
,102,614

1,058,823
937,260
792.839
753,793
718,208
812,092

During the week ended February 26 the sales of home-grown
wheat in the 150 principal markets of England and Wales
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amounted to 26,087 quarten, against 31,030 quarters last year

and 45,574 quarters in 1879 ; while it is computed that they

were in the whole kingdom 101,400 quarters, against 124,120

quarters in 1880 and 182,300 quarters in 1879. Since harvest

the sales in the 150 principal marktHs have been 1,000,195 quar-

ters, against 833,693 quarters last season and 1,472,051 quarters

in 1878-9 ; the estimate for the whole kingdom being 4,037,000

quarters, against 3,370,700 quarters in the corresponding period

of last season and 5,888,200 quarters in 1878-9. Without

reckoning the supplies of produce furnished ex-granary at the

pommencement of the season, it is estimated that the following

quantities of wheat and flour have been placed on the British

markets since harvest. The visible supply in the United States

i» also given

:

1880-1. 1879-80. 1878-9. 1877-8
Importfl of wheat. cwt. 29.46.1.268 33,349,129 21,841,017 30,350,372
Imports of flour 6,796,992 5,861,397 4,085,493 4,432,657
Sales of home-giown
produce 17,493,000 14,606,500 25.514,500 23.872,000

Total 33,735,230 53,830,026 54,110,537 53,673,229
J>educt exports of
Wlieat and flour 754,025 686,051 1,044,302 1,039,972

Result 53,001,233 53,133,975 50,395,733 54 635,2.37
Av'ko price of KiiKlish
Wlieiitforsoasondr.) 423. 6d. 478.01. 40ii. 5d. 53j. 4d

Visible supply of wheat
IntheU. d bush. 26,400,000 28,034,716 21,104,120

The following return shows the extent of the imports and

exports of grain, &c., into and from the United Kingdom
during the first twenty-seven weeks of the season, compared
with the corresponding period in the three previous seasons:

IMPORTS.
1880-81. 1879-30. 1878-79. 1877-78.

WhP.it owt.29.405.263 33,319,121 21.811,047 30.3.')0,572
Barley 7,418.693 9,064,151 6.415,201 7,730.571
Oats 5,191,282 7,582.278 5,852,374 5,897.792
Pens 1,337.562 1,234,391 816 024 953.8f,t
Beans 1.203.124 1.536,707 6.37.501 2.436.729
Indian com 16,789.102 11.313,012 14.937.045 15,325.30:i
Flour 6.796,99.! 5.864,397 4,035,490 4,452 637

EXPORTS.
Wheat cwt. 687,044 619.364 957,542 1,005,220
Barley 32,877 13.638 78.423 32,107
Oat« 398.205 56.383 53,070 64,798
Peas 49,469 80. U6 10,264 14,318
Beans 20,567 22,013 6,691 10.939
Indian com 170,0^0 523.833 269,107 64,028
Flour 66.984 66.637 47.260 34.732

Enzlluli market Reports—Per Cable.

The daily closing quotations in the markets of London and
Liverpool for the past week, as reported by cable, are shown in

the following summary:
London Money and Stock Market.—The bullion in the Bank of

England decreased jE220,000 during the week. During the

•ame time the specie in the Bank of France increased 20,375,00J

francs in gold and 12,500,000 francs in silver.

Sat. Hon. Tues. ffed. Thurt. Pri.
Mar. Mar. Mar. Mar. Mar. Mar.
12. 14. 15. 16 17. 18.

BUver.pero* d. 52% 52% 52% 521,8 52 52
Consols for money 99i3ia 99Uie 99% 99iBi8 9oi5.. looiin
Consols for account 99i5i3 99i3ie 9978 100 100 1003,

-

Fr'ch rentes (in Paris)tr.85-40 8527% 8400 8405 840U
U. S. 58 of 1881 103Te 104 104 104>4 lOl^g 104%
JJ. 8. 4%3 0f 1891 114% 114% 114% 114% 115 114%
U. 8. 480fl907 116% 116% 117 xll6 116 116
Erie, common stock 49^8 49''a 50 49=8 49% 495s
Illinois Central 137>4 141 139% 139% 141%
Pennsylvania 67^8 68I4 68% 68% 68%
PhnadelphiaAReadinj!;. 33^8 34 34 33% 3314 33%
Kew York Central 131% 132 133 xl50% I50 150%
Mttrpool BreacUtuffs and Provisions Markets.—

Sat. Mon. Tues. Wed. Thurs. Fri.
_ ». d. ». d. t. d. ». d. $. d. s. d.
Flour (ex. State). 100 lb. 12 9 12 9 12 9 12 9 12 9 12 9
ffhcat. No. 1, wh. " 94 94 94 94 95 97
Spring, No. 2... " 94 94 94 94 9 5 97
Winter,West. ,n. " 97 97 97 97 97 9 10
Cal. white "^93 93 93 03 93 94

Coru,mix.,W.now " 5 5% 5 5% 5 5 5 5 3 4% 5 5
Pork, West. mess.. 5bW.65 65 63 O 65 63 63
Bacon, long clear, cwt..41 41 41 6 41 6 41 41 6
Beef, pr. mc88,new,^tc.75 73 75 75 75 73
l*rd. prime West, ^cwt.55 54 6 55 6 56 55 6 55 3
Oueese. Am. choice " 68 68 69 70 70 70
lAverpod Cotton Market.—See special report on cotton.

National Banks Oeoanized.—The following-named national
bank was organized this week :

2,510--The First National Bank of Gouvemeur, N. Y. Authorized capi-
tal, $50,000 ; paid-in capital, $30,000. George M. Gleason, Presi-
dent ; A. L. Woodworth. Cashier.

Imports and Exports for the Whek.—The imports of last
week, compared with those of the preceding week, show
a decrease in both dry goods and general merchandise.
The total imports were ^1,510,192, against $10,245,513 the pre-
ceding week and $8,907,346 two weeks previous. The exports
for the week ended March 15 amounted to $8,325^399, against

$8,921,297 last week and $8,523,253 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) March 10 and for the week ending (for gener
merchandise) March 11; also totals since January 1:

FORBION IMPOSTS AT NEW YORK.

For Week.

Dry (iuods
Gen'l mer'diso.

Total
Since Jan. 1.

Dry Goods
Gen'l mev'dtse.

Total

1878.

$1,894,838
4,881,186

$6,776,024

$21,731,234
44,577,037

*63.308.271

1879.

$2,739,351
4,336,266

$7,075,817

$22,593,432
42,286,664

$61,830,116

1880.

$2,768,815
7,142,102

$a,910,917

$30,556,739
70,715,93:)

*101,272,758

1881.

$3,244,629
6,285,303

$9,530,192

$26,458,413
53,318,067

$79,976,480

In our report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from tlie port of New York to foreign ports for the
week ending Marcli 15, and from January 1 to date:

KXPORTS FROM VKW YORK POR TITP. WRRW.

For the week...
Prev. reported..

Total s'ce Jan. 1

1878.

*8,154.874
67.032,911

*75,187,733

1879.

$5,900,573
60,093,817

•$63,99 4,392

1880.

$6,932,979
61,427,737

$03,360,716

18S1.

$8,325,399
75,042,585

$83,367,984

The following table shows the exports and imports of specie
at the port of New York for the week ending Mar. 12 and since

January 1, 1881:

EXPORTS AND IMPORTS OP SPSCrB AT NEW YORK.

Gold.
Exports. Imports.

Week. Since Jan. ) Week. Since Jan. 1

$ *

1 1 i'.oi

4,000

$1,163,453

3,355

li;069

$3,284,038
482,500
53,532

West Iiirtlea 145,780
Mexico . 121,267

93,330
All other countries 99,600

Total 1881 $
128.000

9,5K4

$116,210
1,252,200
143,787

$1,482,877
31,008
15,510

$6,283,347
Total 1880 873,237
Total 1879 375,499

Silver.
Great Britain $356,150

4,374

$2,273,975
22,830
3,000
1,000

18',7"57

12,239

$22,386

44,533

5,414

$75,398
France
Germany
West Indies

15,373
114,905

Mexici>
South America . ...

373,243
32,564

All other countries eo

Total 1881 $361,02 4

93,220
366,993

$2,331,371
1,398,293
3,842.577

$72,333
284.661
63,296

$643,533
Total 1880 1,310,733
Total 1879 2,132,837

Of the above imports for the week in 1881, $10,008 were
American gold coin and $71,461 American silver coin. Of the
exports for the same time, $4,874 were American silver coin.

—.attention is called to the card of Mr. A. W. Beasley, in

to-day's Chronicle. Mr. Beasley makes a specialty of city,

town," and railroad investment securities, and has had a long
experience in handling the.se classes of bonds.

—Mr. F. E. Ballard, for many years cashier for R. J. Kimball
& Co., has been admitted to membership at the New York
Stock Exchange, and becomes a member of that old and well-

known firm.

—The Homestake Mining Company of Dakota, has declared
its thirty-first dividend of 30 cents per share, payable at Wells,

Fargo & Co.'s on the 25th inst. Transfer books close on the 19tk.

BANKING AND FINANCIAL.
~

FISK & HATCH,
BAXEBBS,

AND DEALERS IN GOVER^fMSXr B0ND.3,

And other desirable Investment Securities,

No. 5 Nassau STiiEiiT, Nbw York.

Buy and soil all issues of Gnvommaut Bonds, in lar^e or small amounts,

atcurront market prioos, and will ba pleased to furnish informittian la

r^feronoo to all matters ooanootad with iavestmaats In Governmont

Bonds.

Wo are prepared to give information in ragard to flrst-olass Railway

Securities and to execute orders for the same.

Buy aud sell all niirketable Stocks and Bonds oa commisaion, at the

Stock Exchange or in the open market.

Eeooive accounts of Banks, Bankers, Merchants and others, and allow

interest on daily balances ; aud for those keeping aooounts with us we
collect U. S. coupons and registered interest, and other coupons, d,lTl-

dends, &o., and credit without charge.

J^" We give special attention to orders from Banks, Bankers, Institu-

tions and investors out of the city, by JTIall or Telesrapb, to buy or

soil GOTernment BoDds, State and Railroad Bondt, Bank
Stocks, Railroad Stock*, and other securities.

Wo have issued the Eighth Edition of "Memoranda Conoeming Gov-

emment Bonds," copies of which can be had on application.

FI8K & HATCH.



March 19, 1881. J
THE CHRONICLE. 305

DIVIDENDS.
The followlnit dividends have reoontlv been aunouuced:

A'ame of Company.

II

Railroad*.
Ohio. Mil. & 8t. P. (Ciim. & pi-ef).

Denver & Klo (iiande
Mctii)imliti.n lilevntcd (ijuar.)...

Mt'sonii I'MPiflc dinar.)

Mew York Klevutoil (iiiiar.)

luMiiraucc.
JefTersnn

Per
cent.

312

When
Payable

April 10
.tprll 11
April 1

April . I

April 1

On deni.

Books Closed.
(Days Uiclusivc.}

March 30 to A pi. IS
March 29 to Apl. U
.March 22 to Apl. 1

March 21 to Apl. I

Mai-ch 22 to Apl. 1

FaioAY, niARca is, issi-s p. m.

The Money Market and Financial Situ.ition.—The pa.st

vreek ha-s been comparatively quiet, and the markets undisturbed

by sensational reportM. The country is looking to Washington,

as usual, to ascertain what course to pursue in busine.ss affairs,

and the topic now uppermost is the question of an extra session

of Congress. The weight of opinion seems to be against the

probability of an extra session, and it is hardly nece.ssary to

remark that the average merchant and banker will breathe mora

freely when he knows to a certainty that an extra session of

Congress will not be called. In the meantime (provided Congress

is not convened), what will Secretary Windom do in regard to

negotiating the $104,000,000 of 4 per cent bonds yet unsold ?

This is a pertinent question of the hour, but the Secreti„ry

declines to give any intimation of his probable course in the

matter until the subject of an extra .session of Congress is finally

disposed of by the President and his Cabinet. There was some
surprise that the Treasury did not continue this week the pur-
chase of bonds in the open market, but money has been quite
easy, and the disbursements of the Treasury have already been
so considerable, in different ways, as to counterbalance in large
part the money deposited by the banks to redeem their circula-

tion.

The railroad earnings for the first half of March are decidedly
tinfavorable on the northwestern roads, as the snow blockade
was renewed early in this month, and the choking up in freight
traffic at Chicago is something unprecedented. With the begin-
ning of April the roads should do a very large business, but the
losses in tiie first three months of the current year will be heavy,
particularly in the net earnings.
The money market has been fairly easy, and rates on call liave

varied from 4 to per cent, according to the collateral. This
afternoon, however, rates on call were higher, and in a few cases
1-64 per day was paid in addition to 6 per cent per annum.
Prime commercial paper is quoted at 506 per cent.

The 15ank of England on Thursday showed a decrease for the
week of £220,000 in .specie, and the reserve was 46% per cent of
liabilities, against 48M per cent the previous week. The dis-

count rate is unchanged at 3 per cent. The Bank of France
showed an increase for the week of 20,375,000 francs in gold and
12,500,000 francs in silver. The hondon £!<ionomist of March 5
had an interesting article on the rates of interest in which
occurred the following:
" During live years we have had very cheap monev. The avcrajco

minimum published rate of the Bank of HuglauJ hiis been as follows

:

AVERAGE MINIMO.U RATE—BANK OF ENGLAND, 1876-1830.
£ s. <l.\ £ s. d.

1876 2 12 1
I
1879 2 10 4

1877 ;2 18 011880 2 15 4
1878 3 15 8

I

I "During .ill these years, except one, the rate has been below the
avoraKo from 1841 to 1880. which was £3 15s. 8d., and it will bo
observed that the rate for 1878 was exactly equal to this. It is possible
to pl<!l( out one other series of Ave consecutive jeara since the passing
of the Bank act, in which the rate wasjuuch the s.ime as it was during
the last live ; these are the years from W4i> to 1S53

:

AVER,VGE MINrMCM RATE—BANK OF ENGLAND, 1819-1833.
£ s. d.
2 18 7

. 2 10 1
1849.
1850.
1851.

1852.
1853.

£ s. d.
2 3
3 13 1

I "This period of cheap money in England terminated with the oom-
nienooment of the Crimean war."

The last statement of the New York City Clearing-House
banks, issued March 12, showed an excess above their legal
reserve of $417,400, against a deficiency the previous week of
^27,350.

.' F

The following table shows the changes from the previovis week
and a comparison with the two preceding years :

Iioans and dls.
Specie
Circulation...
Net deposits

.

Legal tenders.

Legal reserve.
Baserve held.

Surplus

1881.
March 12.

Differ'ncesfr'm]
previous week.

1880.
March 13.

$2>)e.252.900
65,808,000' Inc
15.46(i.l00llnc,.

271,6(i8,800:i),.c.
12,4(56,600 L)«c.

$67,917.200' Dec.
63,33 l,600:inc.

$ll7.10o'lnc."

Deo.$2,232.500
973,900
17.630

2,77:1.800
822,600

$693,4.50
1 J 1,300

$8 14.750

$297.2i6,900
57,927.900
20.967.100

270,381,000
11,652.100

$!7,o95,250
09,5SO,300

1879.
March 15.

$246,324,500
17,312.400
19. 33.),200

210,563,300
39,173,100

$32,640,825
56,185,800

$l,985.050i $3,844,975

United States Bonds.—Government bonds have been pretty
active and prices generally stronger. A number of theUanks
are taking out circulation again, and there has been some demand
tor bonds for this purpo.se, while the prices of 4 per cents liave
^Iso recovered from the depression of last week which occurre 1

•n the first suggestion that the Treasurer mi^ht negotiate ths
remaining 4 per cents. If he does so negotiate them, a Kood
round price sliould be demanded and could well be obtained.
The closing Drices at the N ew York Board have been as follows:

6a, 1881..
6s, 1881..
5«, 1881..
5a, 1881..
4iaB, 1891
4>«s, 1891
Is, 1907..
IS, 1907..,
6s, onr'cy,
68, cur'oy,
6s, cur'oy,
88, our'cy,
88, our'cy.

reg.
coup.
reg.

coup.
reg.

coup.
reg.

coup.
1895.. reg.
1896. .reg.
1897.. reg.
1898.. reg.
1899..reg.

Interest
Periods.

A J.
ii J.

-Feb.
-Feb.
-.Mar.
-.Mar.
-Jan.
-Jan.
& J.

Mtreh
12

*102»8
•102i»
*101
101
IIII4
iim
112^
113'*'
•130
13l>fi

•I'So
•130
'130

Uarcli ' ,1/ iireh
I
March

11. l.V
I

16

102
102

•lOl
•101
Ill's
*11K«
112
113 '.I

130
130
130
130
130

•102'4
•102 1^

•lOlH)
101 :i«.

•IUHj'
111)4'
'11238
11339

•130
'130
130
130
130

'102 '4
'102>4
lOlV
lOl^j

iim
11238
1133|)l

130
130
130
130
130

March
17.

•102 Vi
•102 '4
•101^
101%
111>4
111>4

March
18.

•102 >«

102««
101%
loiai
•111%
111%

112>4 112>«
I13>9
130
130
130
130
130

113>«
130
130
130
130
180

• This la the price bid at the mornlus board : no salt was made.

The range in prices since Jan. 1, 1881, and the amount of
each class of b.indj outstandinj Miroh 1, 1831, were a? follows:

68, 1881. ...op.
5s, 1881 op.
4131, 189i:.op
43, 1907. ...cp,
Os.our'noy.reg.

Range since Jan. 1. 1831.

Lowest.

101 la Jan. 3
IOOI4 Feb. 21
lim Mar. 10
1 1238 Jan. 3
127"^ Fob. 2S

Highest,

10214 Mar. 11

lOlTtf Jan. 28
113 Feb. 19
114 Feb. 18
134% Jan. 13

Amount March 1, 1881.

Registered. I Coupon.

.*156,875,550
323,218,750
177.131,300
536,764,350
64.023.512

$14,680,450
146,101,000
72,565,700

201,800,700

Closing prices of securities in London for three weeks past and
the range since January 1, 1881, were as follow.i:

a 8. 5s of 1881...
U. S. 4iasof 1891.,
U.S. 4s of 1907...

March Mtrch
4. 11.

IO312 lOS's
114% 1141a
117'4 I

lieig

March
18.

lom
114%

xllO

Range since Jan. 1, 1881.

Lowest. Highest.

103 Fob. 24
lim Feb. 21
1 1578 Feb. 9

lOtia Jan. 3
116 Jan. 14
11738 Mar. 5

State and Railroad B')nds.—State bonds liave not been as
strong and active as usual, and some of the Southern list have been
comparatively neglected. Tennos,sees are affected by the advicAS
from Nashville, reporting that the bondholders' proposition for
a new 3 per cent bond covering the principal and all overdue
interest on the old bonds passed its second reading in the House
by 45 to 18. There is opposition, however, and it is not known
w'hether the bill will pass the Senate. The compromise, if faith-

fully carried out, would be exceedingly favorable for the bond-
holders. Virginia bonds can hardly he influenced favorably by
any strength gained for General Mahone, wlio is known a-s the
leader of the readjusters in that State. Louisianas have been
rather neglected.
Eailroad bonds are reasonably strong on a fair volume of

business. It is reported that some of the very high 7 and 8 per
cent railroad bonds are returning to this market from Europe,
and it is fair to conclude that their place has lately been taken
there by lower-priced and more speculative securities.

The following securities, seldom or never sold at the Board,
were sold at auction:

Bonds.
$3,000 Buffalo & Kdo BR. 78,

due 1898 133'4
15,000 City of Toledo gen-

eral fund 7s, duo 1880....108'a
4,000 City of St. iMoli 68,

currency, duo 1888 108'4
1,000 City of St. I»uU 68.

par bonds, duo 1905 tlOia
3,300 S.icraniento City 6b,

due Feb. 1, 1888, Jan.,
" 1872, coupons on CO
2,000 Cunsol. Gas Co. of Ral-

tiniore City, 6s. mortgage
bonds, duo 1910 107

5,000 Freehold mort. 78,
guar, by Mercantile Trust
Co. of N. Y., due Aug. 1,
1881 10214

3,500 Grand Tower Mining,
Ac, Co. absolate Intoreat-
bearingbonda 36

3,800 Grand Tower Mining,
&c., Co. contingent Inter-
est be.irlng bonds Sift

S,C00 Brooklyn City 6s, per-
manent wator loan, due
July 1, 1886 109

9,000 Jersey City Oa, water
bonds, due 1891 I07i8

1,'200 J.,ons Island Club b'de.$25
2,000 Miss. Central RB. Zd

mort. 8s, due 1886 99ia

Shares.
11 Hanover Fire Ins 1.59
4 Shoe & Leather Bank ... 139
40Penn. CoalCo....240i2a237
178North River Ins 115%
10 Manhattan ln.% ..103
30 United States Fire Ins... 13II9
6 Knickerbocker Ice Co....l03.'«i i

25 Cousol. Gas Co. of Balti-
more City 7OI4

25 Mercantile Trust Co. of
New York 1.50

15 U. S. Warehouse Cp 03
89 N. Y. Warehouse & Se-

curity Co 10
75 Pilot Knob Iron Co 62ij
83 Clifton Mining Co. for 85

500 Central Pet. Co. for 50
32 Grand 'Tower Mining,

Manuf. & Transp. Co. for. 25
15 Peoples' Fire Ins II6I3
20 PaelHc Fire Ins 242
6 Peter Cooper Ins. 204

35 Importers'ATralers' Ins. 96
40 Tradesmen's Fire Ins 106
20 Old DouiiuionSa. Co 101%
100 Fulton Bank 140ia
45 Pha>nix Xat. B.ank 108
200 Brooklyn City RR 165

Bonds.
$5,000 Dubuque & Dakota

RR.lst mort. 6s,due 191 9.100
5,000 Atch. Col. & Pac. RR.

6s, due 1905 100

Railroad and Miscellaneoas Stocks.—The stock market has
been less active, and at times there was an appearance of artifi-

cial support; but during the past two days the tone has been rather
strong than otherwise. On the current basis of prices, it was
supposed that there was little probabilitr of a furtner advance,
and there has been since the middle of l?ebruary a short interest

of more or less importance in the market; but with the excep-
tion of the temporary panic occasioned by the stringency m
money, the short side has not reaped any considerable profits;

and after a bull iriarket, running, with very little inter-

mission, from June, 1880, till date, we find the range of
prices on many stocks to-day near the highest point
reached. Although the nominal capital of stocks on the
Stock Exchange lists hai immensely increased, and the
prices of old stocks have so greatly advanced that
much more miney is required to hold them, still the fact is

patent that the New York stock market has seldom been in a
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positioii where it was more completely controlled by the action of

a few large operators. The common inqniry now in regard to

the future of the market is rather as to the probable course to

be taken by these heavy operators than as to the income of the

railroads or the prospects for business.

The St. Louis Alton & Terre Haute stockholders have voted to

confirm the settlement of the 55 per cent due on the preferred

stock in income bonds. As to the purchase of l^^ortherii

Pacific stock by the Oregon Eailway & Navigation Company, it

is now stated that the latter purchased about |25,000,000 (par

value) of which about one-fourth was preferred stock at an
average price of 69, and three-fourths common at an average
price of 38.

The daily highest and lowest prices have been as follows:

Am.DiBt.Tel.
Amer.Un.Tel.
Canada South.
Cent, of N.J.

.

Cent. Paciac.
Ches.&Ohlo..
Do l8t prf

.

Do 8dprf..
Chic. * Alton.
Chlc.Bur.&Q.
Chio.M.&St.P.

Do pref.
Chlc.iN. W..

Do pref.
C.R.I.AP.new
Cli.St.L.*N.O.
Ch.St.P.M.SO

Do pref.
Clev.C. C.&l.
Col.Chlc.AI.C.
Del.& H.Canal
Del.Lack.&W.
Denver* K.G.
Han.&St.Jo..

Do pref.
Hous.&Tex.C.
Illinois Cent.

.

lnt.4 Qt.Nor..
LakeKrie&W.
Lake Shore....
Louisv.&Nash
Manhattan—
Mar.iC.l8t pf.

Do 2a prf.
Met. KlevEited
MICh.Central .

Mobile&Ohlo.
Mo.Kans.&T.
Mor.& Essex..
Nash.Ch.&SlI.
N.Y.C.&H. R.
N.Y. Elevated
N.Y.L.B.&W.

Do pref.
N.Y.Ont. 4 W.
Northern Pac.

Do pref.
Ohio Central.

.

Oblo&Mlsa...
Do pref.

Pacific Mall...
Panama
Phil. & ReadV
Bt.L.A.&T.H.

Do pref.
Bt.L.I.M.&So.
Bt.L.*8.Pran.

Do pref.
Do Istprf.

Tei.A Pacltlc
Union Pacific
Wab.St.L.&P.

Do pref,
We8t.Un.Tel.<

Saturday, Monday. Tiifsdav, Wedn^sd. Thursday, Friday.
March 12. March 14. March 15. March It). March 17. March 18.

61 )i 85
78J« 78?^
81 8iH
106 10«
86 88J4
2m 24?i
37 37
27>i 27^

*,... UOti
163 165
11-3 112J(

I22« liSH
*:33 134
133 ;34«
74 74>i
44 44

101?i lOl-K
8B 88
HH 25M

124>i,12U->i
103 104
55M iB
102k 103?^

lS8i*;37"
67 68
531.5 63^

92)^ 93
31% 40Ji

126 126?<W ST.
39K wa,

7" 7«
119>^ 120
UOJ< 111«
23 26
45M 46H

eiii 92Ji
144 145
128J^ 327H
47)1 iTy,
86 87
35)s 36

73 73^
82 32H
43)^ 44J4
107 107
tuSH 58

'212 228
64 65H
42H 42H
121 130
64 em
42W 42)i
64 84

•94 94
55J4 5liii

118^ 1U%
i^H ten
Sm 88J,
113 lug

119>4 120
111 111'4
25 26!4
46 iBH

92 95um 145
127)4 127«
475£ 48

asy, .<6)(i

iVH 4vl^

73M 73;«
31J« 32M
43J4 n%
."57^ 59
•812 <!28

B4M 84H
45 45
129M131
etH esAi
42H i'i^
84 tt4)«

94W y*H
,-i8^ 57X
118M
46)1

114 115^
• These are theprlces bid and asked; no Hate was made at the Board.
1 Sales were also made ei-prlvilege as follows : Saturday, 80)ia81 : Monday,8^^M; Tuesday, 78®80: Wednesday,|79®79)i ; Thursday, 79)i®7PJ< ; Frld«y,

* Sales were also made ex-dividend at 145@146W.
I Sales were also made ei-divldend at 11998®119%.

Total sales of leading stocks for the week ending Thursday,
and the range in prices for the year 1880 and from Jan. 1, 1881,
to date, were as follows:

r'r^i^tda Southern
Central of N. J
Chicago & Alton
Chic. Burl. & Quincy
Chlc.MU.& St.P....

Do do pref.
Chic. & Nortliw

Do do pref.
Cliie. Eock I. & Pac.

.

Chic. St. P. M. &0..
Do pref.

Col. Chie.A Ind.Cent.
Del. & Hudson Canal
Del. Laclc. & Western
Hannibal & St. Jo...

Do do pref.
Illinois Central
I>alce Erie & Western
Lake Shore
Louisville & Na«hv..
Manliattan
Michigan Central
Missouri Kan. & Tex

.

N.Y. Cent.& Hud.Eiv
N.Y. Lake E.& West.

Do do pref.
Northern Pacifio

Do pref.
Ohio & Mississippi .

.

Pacific Mail ......
Phila. & Reading....
Bt.L.Iion Mt.&South.
St. L.& Sau Francisco

Do pref.
Do Ist pref.

Cnlon Paciflo
Wab. St. L. & Paciflc

Do do pref.
Western Union Tol .

.

Sales of
Week,

Shares.

44,631
88,076
2,057
2,200

174,970
980

75,900
900

1,660
4,160

10,095
38,3.59
30,500

328.011
19,700
5,900

27,140
640

56,505
9,435

66,058
22,460
48.798
18,665
54,462
2,100

14,825
15,155
29,460
59,660
20,200
80,410

800
930
273

88,550
20.169
23,569
80,353

Range since Jan. 1 1881.

Lowest.

66 Feb.
8253 Jan.
134 Feb.
160 Feb.
101 Is Feb.
117 Feb.
117 Feb.
131J8Feb.
129 Feb.
40% Feb.
91 Feb.
19% Jan.
89=8 Jan.

107 Jan.
41% Jan.
94 Feb.
124 Jan.
3813 Jan.
118 Feb.
79 Feb.
32 14 Jan.
108 Feb.
3938 Feb.
140 Feb.
43% Feb.
82ie Feb.
32% Jan.
6416 Jan,
36I2 Jan.
45% Jan.
50 Feb.
52ie Jan.
42 Feb.
61 Jan.
90 Feb.

IO512 Feb.
39 Feb.
77 Feb.
80ia Jan.

Migliesl.

90 Jan.
112 Feb.
156 Jan.
1821a Jan.
12414 Jan.
132 Jan.
136 Jan.
147 13 Jan.
142 Jan,
51 Jan.

1091a Jan.
27'8 Jan.

II514 Mar.
131 Mar.
60 14 Feb.
110 Jan.
138 Feb.
59>fl Feb.
135% Jan.
95 Mar.
4612 Feb.

126I2 Jan.
5016 Feb.

155 Jan.
5278 Jan.
95 Jan.
51 Mar.
77 18 Feb.
4678 Mar.
62 J4 Feb.
7319 Feb.
661s Feb.
51 Jan.
71 Jan.
102 Jan.
1247s Feb.
51% Feb.
94 Jan.

12018 Jan,

Range for
year 1880,

Low. High..

40
45
9915
113
6615
99
8718

104
IOOI2

9I2

60
681a
22^8
631a
991a
20H
95
77
21
75
2816
122
30
47
20
3938
23
271a
131a
341a
25 14
33
60
80
261s
5II4
771a

8138
9OI4

1591a
1831a
114%
12416
130
146ij>

204

25i«
92%

IIOI4
5979
105
12739
42%

13909
174
571a

13018
49 14

15538
5116
931a
36
67 la

4413
62
7238
66
48
65
100
113%
48,
88,38

1161a

Railroad Earningrs.—The latest railroad earnings and the
totals from Jan. 1 to latest dates are given below. The state-
ment includes the gross earnings of all railroads from which
returns can be obtained. The columns under the heading
"Jan. 1 to latest date" famish the gross earnings from Jan. 1
to, and including, the period mentioned in the second column.

.

—

Latest earnings reported—, ^Jan. 1 lo tatetl date.-.

Ala.Gt. Southern.
Atch. Top. ,& 8. F
Atl. Miss. & Ohio.
Bost.& N.Y.Air-L.
Bur.C.Rap.&No.,
Cairo & St. I^uis
Central Pacific..
Chicago <fe Alton
Chic. & East. 111..

Chic. Mil. & St. P,
Olic. & Northw..
Chic.St.P.Min&O,
8t.Paiil& 8. City

Ohic.A W. Mich..
31n.Ind.St. L.&C
Cln. Sand. & Clev
Cin. <S Bpringf
Clev. Col. Cm. & I.

Clev. Mt.V. & Del.
Denver & Kio Or
DesM.&Ft.Dodgo
Dubuque* 8.City

.

EastTenn.V.&G.
Flint & Pere Mar
Gal.Har.i S.an A
Grand Tnmk.Wk,
Gr't Western. Wk.
Hannibal& St. Jo

.

Hnust.& Texas C.
Illinois Cen. (111.).

Do (Iowa).
Indiana Bl.&W..
Ind, Dec, & Sp...
Int. &Gt. North..
Iowa Central
K. C. Ft. S.&Gult.
Lake Erie & West
Little Rk. & Ft. 8
Louisa. &Mo. E.
LoulBV. & Nashv
Memp. & Charl..
Memp. Pad. & No
Minr,. t& St. Louis
Mo. Kan.& Texas
MobUe & Ohio
Nashv. Ch.&St.L
N.Y. L. Erie&W
N.Y.&N. Engl'd
N. Y. Pa. & Ohio
NorthernCentral
Northern Paciflc
Ogd. & L. Cliamp
Pad.&Elizabetht
Pennsylvania . .

.

Peoria Dec. & Ev
Philadel. & Erie.
St.L.Alt.&T.H. .,

Do (brchs)
8t.L.IronMt.&8
Bt.L. &San Fran
Bt.Paul & DiUuth
8t.P.Minn.<feMan
Scioto Valley
Texas & Paciflo .

.

Wal.St.L.&Pae,
Wisconsin Cent. .

,

Week or Mo.

February.

.

Ist wk Jan.
Januiiry...

,January..

.

Ist wk Mar
February
Feljruary
let wkMar
1st wk Mar
2d wk Mar.
February..
1st wk Mar

. 1 st wk Mar
3dwk Jan.
February .

.

.3dwk Jan.
1st WkMar
1st wk Mar
4th wk Feb
2d wk Mar,
3d wk Feb,
1 St wk Mar
Ist wk Mar
Ist wk Mar
2d wk Feb,
end.Mar.l2
March 11..
1 St wk Mar
1 st wk Mar
February..
Fobruar.y..
1st wk Mar
February .

.

l6t wk Mar
.January...
.2dwk Jan.
1st WkMar
January...
January...
1st wk Mar
1st wk Mar
February..
.January...
.ijdwk Jan.
February..
.February..

1881.

$63,291
151,000
164,917
20,438
23,387
31,651

1,400,000 1
100,821
28,206

187,000
957.300 1
31,429
15,548
15,226

160,981
11,215
17,683
70,119
8,789

82,376
6,200
8,001

28,739
29,195
31.263

207,309
100,337
32,941
83,159

421,235
71,616
25,962
33,602
53.062
66,169
27,063
22.731
55,800
47,200
213,900
32,133
17,536
50,103
72,459
£11,353
190,866

January... 1,443,437 1
February.. 176.429
January.
.January...
.2d WkMar.
.IstwkFeb.
.February..
.January... 3.189,215 3
.iBt WkMar 9,419
.January...
1st wk Mar
1st wk Mar
1st WkMar
2dwk Mar.
January...
2d wk Mar.
2dwk Mar.
Februarv
Ist WkMar 213,915
2 wk» Feb. 31.581

421,908
386,156
30,670
5,267

40,611

224,303
24,019
13,330

166,600
61,100
39,915
76,100
6,167

1830.

$51,227
90,000

156,870
21,587
42,144
25,303

,070,487
140,826
22,697

194,063
,131,683
26,676
27,921
12,246
172,541
10,741
16,904
70,289
10,149
35,062
6,149
18,441
24,614
29,934
23,456

190,106
91,731
48,557
52,166

487,269
126,537
22,599

29.769

Ys.'ios
11,104
49,o00
31,500
146,100
24,216
16,765
42,888
81,026
204,094
191.154
,296.381
149,907
412,365
334,494
26.592
6..593

25,786
,083,551

5,503
221,307
23,394
12,464

124,833
41,146
38,191
36,900
5,245

256;682
40,784

1881.

$120,282
151,000
164,917
20,438

315,647
65,288

3,002,907
1,0.j0,352
270,057

1,954,000
2,197,967
261,949
181,952
44,091

332,447
36,398
162,790
641,198
62,069

799,892
37,561
137,292
248,008
284,459
171,696

1,938,507
930,060
312,121
768,.>00
899,034
194,289
199,f06
73,881

445,148
66,169
52,918
216,397
55,800
47,200

1,834,550
254,025
36,433
a0,403

210,423
429,596
369,009

1,443.437
366,178
421,908
386,156
248,456
30,169
83,299

3,189,215
87,193
224,303
235,551
141,674

1,285.857
505,169
39,915

537,269

1880.

$106,628
90,000
156,87a
21,587

391,632
48,124

2,271,101
1,161,894
178,428

1,887,033
2,286,315
224.125
197.377
36,603

328,238
31.519
149,560
674,853
63,803

823,836
33,935
175,914
240,373
257,950
146,100

1,875,795
870,977
391,601
643,998
954,713
253,721
193,057

329,466

32,727
119,387
49,800
31,500

1,395,590
255,733
36,093
42,888

233,687
454,210
396.788

1,296,381
314,139
412,365
334,494
212.193
36,795
63,063

3,083,551
44,931
224,307
229,304
123,430

1,171,011
483,343
38,191

392,825

514,423 457,423
1,844,434 2,111,828

Exchange.—Foreign exchange is firmer than during last week,
although the market is still somewhat unsettled, For bankers'

prime sterling bills the rates on actual business to-day were
about 4 80M for 60 days and 4 83^ for demand. Cable transfers,

4 84. The outflow of securities to Europe is reported to be
smaller, and it is believed that the foreign markets are pretty
well stocked up with some of our low-priced stocks and bond3.
Quotations for foreign exchange are as follows:

March 18.

Prime bankers' sterling bills on London,
Prime commercial
Dociunentar.v commercial
Paris (francs)
Amsterdam (guilders)
Frankfort (reichmarks)
Bremen (reichmarks)

Sixty Days.

4 80isa4 81i3

4 79 ®4 79ia
4 78ia®4 79
3 2Si6®5 25'^
39ia» 39''8

93»8® 9419
9359® 9418

Demand.

4 83 ®4 84
4 81 ®4 81i3
4 80ia®4 81
5 25=8®5 22i3

39%® 4018
9414® 94%
9414® 94%

Coins.—The following are quotations in gold for various coins:

Sovereigns $4 83
Napoleons 3 83
X X Reiclimarka. 4 73
X Guilders 3 94
Span'hDou'bloons,15 65
Mex, Doubloons. .15 50
Fine silver bars . . 1 12
Fine gold bars
Dimes &, ifi dimes.

3i$4 86
a 3 86
® 4 76
® 4 00
a 15 80
®15 65
® 1 13

par ® 14 prcm.
99%® par

Silver i4s-and las. — 99%® par.
Five francs — 92 ® — 94
Mexican doUars.. — 88ia® — 89 1*
Do uncommerc'l. — 87 ® — 88i«
English silver.... 4 72 ® 4 80
Prus. silv. thalers. — 68 ® — 69
U. S. trade dollars — 9914® — 99?9
U. 8. silver doUars — 9978 » par.

I

U. S. Sub-Treasury.—The following table shows the receipts

and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week:

Receipts.

Mar. 12...
" 14...
" 15...
" 16...
" 17...
" 18...

Total 6,517,052 95 8,067,340 99

758,431 28
1 ,936,804 48
1,010,923 36
660,595 99

1,279,492 60
370,802 24

Payments.

1,567,597 90
1,358,586 91
1,109,454 27
1.417,529 04
673,201 61

1,9-40,971 23

Balances.

Coin,

88.166.76a 71
88,035,714 90
88,814,565 20
88.086,512 62
83,645,680 18
87,571,680 09

Currency,

$
3,662,833 87
3,452,099 22
3,494,718 01
3,463,837 54
3,512,960 97
3,516,792 07

\
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"New York City Banks.—ITie following statement shows the

condition of the Associated Banlis of New York City for the

week ending at the commencement of business on March 12,

1881:

Bankt.

New York
Man!itittiin Co. .

Merchants
Mechanics'
Union
America
Phoenix
City
Tradesmen's
Fulton
Chemical
Meroh'nts* Kxch,
Osllatin Natlon'l
Butchers'&Drov.
Mechanics' & Tr.
Greenwich
Leather Man'frs
Seventh Ward.
State of N. Yorli.
American Exch.
Commerce
Broadway
Mercantile
Paciao
Republic
Chatham
People's
North America..
Hanover
Irving
Metropolitan
Citliens'
Naesau
Market
Bt. Nicholas
Bhoe ^ Leather..
Corn Exchange.

.

Continental
Oriental
Marine
Importers' St Tr.,
Park
Mech. Bk*r. Ass'n
North Hiver
East River
Fourth .Vational.
Central Nat
Second Natlon'l,
Ninth National..
First National..
Third National ..

N. Y. Nat. Exch..
Bowery National
N.York County..
Germ'n Americ'n
Chase National..
Fifth Avenue...

.

German Bxch. ..

Germania

ToUl

Capita).

Averaife omowit of

Specie.
Leoal

Teilaert.

*
26!i.000
IV 1.800
821.700
220.000
14,800

2ue.ioo
M.OOO
175,000
72,800
129,400
20U.200
aio.soo
91.600
84.800

183,000
163,100
64,300
81,700
84,800

535.U00
435,500
266,000
42,200

201,000
124,300
108,000
»9,«00

140.000
441,000
200,700
143.000
218.900
V'i.lOO
76.900

100,'200
324.000
50,000
219.700
275,000
104.000
518.200
619,000

6,800
158,600
100.200
528.600
590.000
250.000
255,900
133.300
178.100
99.600

363.00C
401.700
68.500

146.100
67.000
102.600
138,100

Net dept't
other

than U. S.

60.S7o.800 296,252,90(1 55,8W,OOo|l2,466.6.X) 271.668.80oll5.436,!'

(
7,106.600
4,908,900
6,784,600
6,936,000
8,979.400
6,»7«,800
8,670,000
8,983.300
1.961,800
1.258,900

12.3H2.700
3.145,900
2,653.300
1.442.200
9»J6,000
956.700

2.019.000
897.000

3,791.200
ll.OiO.OOO
8.828,000
3,853,100
3.454.800
2.237.800
2,522.400
3.075.000
1,589.500
2,260.300
5775,600
2,303,200
11,178,000
1,883,700
2 381,000
2,294.600
1,3«3.70C
8,430.000
2.229.000
6,552.700
1,800.400
8,064.000

20.293.400
19,O77.90C

782.400
938,900
737,700

10.287,400
7.559.000
3.135,000
5,237.100
15,201.000
5,859.800
1.039,400
1.424,600
1,510,800
2,094.000
4 618 300
1,939.300
1.189,400
1,262,400

Oirculrt-
turn.

1.100
267,000

786,200

202.300
800.(1011

247,300
174.000

2,71X1
480,000
37.S00

1,166,200
900.000
180,000

l,I23,b60
45,000
5,400

797,l'()0

428,500

270,'OOQ
3.900

16B.OO0
450.000
450,000

4,600
780,300

45,0o6
1,080,200

45,000

224,700
810,000

1,287,0110

45,000
90,000

450,000

2fl'(i,9(i6

221.700
180,000

91,800

Qaotatlong in Boston, Philadelphia and Baltimore.

8X<7T7BITtKB. Bid

120

187

12U

1C5

The deviations from returns of previous week are as follows :

£110808 and discounts Deo. $2,232,500 I Net deposits.... Dec. 112,773.800
peole. Inc. 973.900 Circulation Inc. 17,600
eiral tenders Dec. 822,600

1

The following are the totals of the New York City Clearing
House Banks' returns for a series of weeks past:

ISM.
Oct. 8..

" 16.

.

" S3 .

80..
6..
13..
20
27
4.
11
18
24
31

Loans, Specie.
* t

.313,521.200 66.992.200

.315,S11,1KX1 67.364,300

Not,

Dec.

1881.
Jan. 8.

•' 16.

.317.043.300

.317.880.'J0<)

.3-24.370.200

.324,»70,0(X1
. .315.3.34.000
..313.524.900
..305,701,100
..298,959,200
..293,372,600
..292.417,900
..297,73«,700

65.613.900
OB.372.400
66.891.700
64.953.400
63,8:«).600
60,177,900
54,5'i4,H0O
53,933.200
55.677,800
5 < ,080.000
58,047,900

L. Tenders. Deposits. Circulation. Am. Clear
t t t t

12,829,600 301,013,800
13,035,000 302.566.900
13.150,300 300,831,000
13,016.700 302.582,100

...304,080,200 81,948,900

..302.864,300 85,162,500
«....307.839,600 66.484,100

_" 29...J10.683,200 6«,'2il4,100
Feb. 5....316,092,900 67,608,700

317,139,100 67.800,800
,320,807,.SOO 65.849,600
.316.584.400 58.074.200
.298.4S3.40O 54.894.100
,296,25'3,900 55,868,000

18...
19...

Mar. S.
" 12.

11.989.600
12,474.900
13.078,900
12.098,200
12,036,700
12,579,900
13,318,400
13,31X1,900

12,796,600

13,817,400
15.636,100
16.393.800
17.287,900
15.»l7,500 3117,097.200
15,546,000 307,924,300
14.887.200 307.718.100
15.048,000 296,317,300
13,289,200 274,442.600
12,460.800 271,668,800

307,796,700
307.708.200
295,871.400
289,527.100
276,132,700
266,385,200
267,829,900
267,068,000
272,466,900

285,787,700
292.376,800
298,931,900
802,512,300

18,573,700
17,829,100
18,700.600
18.846.500
13.091,800
18,708,700

631,169,020
693.917.360
872,895.6«3
785,361,821
866,393,048
896,540.431

110
68Jii

nO'A
113^
106
118«
118>4

117

98H

139
168H

BOSTON.
Atch. ft Topeka Itt ni.7i,

do land graDt7s
do land Inc. IK..

Sotton A Maine 7>
tfoitOD« Albany 7s

do tt
doiton * Lowell 71

do 6s
UOlton A Provldf^nce 7b

3ari. ft Mo., Iand(craat7s
do Nebr.Ss Ex
do Nebr. 6s

Conn, ft I'asBumiisic. 7*., 1691,

Kastorn, Ma8H.,4;^B, new. ...

ritchborg l{U..6a
da 7>

Kort Scott A Gulf 71
Hartford ft Erie 78
K. city Lawrence ft So. 4s
Kau.Clty. 8t. .lo.&C. B. is.

Little It'k ft Kt. Bmith, 78,161

N ew York ft New Bug. 6» . .

.

do 78 ...

Sew Mexico ft So. Pac. 7«. .

.

'-)gdeD8burg ft Lake Ch.69...
Old Colony, 78
Old Colony, 68
Pueblo ft Ark. Valley, 78
Kutland 6s,l8t mort
Vermont ft Mass. UK.. 68
Vermont ft Canada, new Ss.

.

STOCKS,
AtchlBOn ft Topeka
Boston ft Albaiiy x
Boston ft Lowell
Boston ft Maine
Boston ft Providence
Cheshire preferred
Chli-.ft W. Michigan x
Cin. Sandusky ft Olev
Concord
Connecticut River
Conn, ft PasBumpsic , . . .

Eastern (hlass.i

Eastern (New Uampsbire)...
Fltohburit .X
FllatftPere Marq

do pref
Fort Scott ft Gulf, pref

do ccrmmon.
Iowa Falls ft Sloa.\ CI I y
K.C. Law. ft Southern.Ex.R
Little Bock ft Fort Smith

,

.

Manchester ft Lawrence.

.

.Mar. IIouRli. ft Ont
Mar. lloneh. ft Oat., pref..
NahsuBft Lowell
New York ft New England.
Northern of New Hampshire
Norwich ft Worcester
Ogdensb.ft L. Champlaln .

do pref.
Old Colony
Portland Saco ft Portsmouth 1I2
Pullnia I Palace Car
Rutland, preferred
Kevcre Beach ft Lynn
Vu-iuontft Massachusetts
Worcester ft Nashua
Wisconsin Central

do pref...

do
do
do
do
do

18,730,400 888,078.513
18,866.200 1072,880.747
18.171,400 1155.094,682
18.483.200 940.101.843
18.474,400 974.074,998
18,431,100 804,522,749
18,408,200 817,931,113

18,426,200 1179,878,988
18,425,1X10 1179,899.303
18.345,5001224,948,182
18.3:W,700 935,459.473
18.363,300 1042,395,915
18,353,300 947,812,074
18,259,500 1105,462,825
18,181,600 1143.978,543
15,448,500 1241,0.50.579
15,466,100 '.020,907,9Bo

Boston Banks.—The following are the totals of the Boston
banks for a series of weeks past

:

1880.
Deo. 13..
" 20..
" 27 .

1881.
Jan. 3..

•• 10..
•• 17..
" 84..
" 31.

Feb. 7..
•• 14..
" 81..
" 88..

Mar. 7..
•• 14..

Loans.
*

149,118,400
147,931,000
146,863,400

147,744,500
148,283,200
150,394,400
150,634.300
152,018,200
151,919,800
15-2.104,500
153,499,800
130,723.800
149.351.400
148,8'29.900

Specie.

6,801,900
6,188,600
6,182,100

6,7,50,900
7,150,100
7,587,000
7,469,500
7,741,400
7,848,100
7,776,000
7,-267,700

6,907,900
6.171,000
5,335,400

L. Tenders.
%

3.132,000
3,174,400
3,487,100

3,812,000
3,769,300
3,743,300
3,753,400
3,809.000
3.390.800
2.835.100
2,549,400
2,496,300
2.467,400
2,470,700

Deposits.* C'rculation. Aqq. Clear.

91,859,500
89,543,900
87,917,400

90,217,600
93,614300
95,903,800
97.4.30,300
97,563,100
97,418,700
97,127,100
97,219,100
93,092,400
87,808,400
85,772,500

t
30,568,200
30,643,700
30,720,900

30,715,300
80,604,600
30,623,800
30.688,600
30,727,500
30.383,700
31,197,200
30,785,700
30.210.200
29,813,900
29,831,900

80.240.704
78,970.1158
59,092,909

81.409.543
85,388.919
84,491,917
89,188,828
78,576,8:!0
80,193,675
77,301,141
83,747,52-<
71,980,430
83,849,374
90,117,775

• IneludinK the item " duo to other banks."

Philadelpiiia Banks.—The totals of the Philadelphia banki
ara as follows

:

isso. (
Dec. 18 .. 78.612,778
" 80 ... . 72.940.463

i'ssx" •

• 72,892,019

Jao. 3 . ., r2,.S63.90I
•' 10 . .. 72.439.037
" 17 .... 72,7'23,820
" 24 ... 72.560.007
" 31 ... 73.167.879

FBb. 7 ... 74.409.273' 14 .... 74.937.164
.... 715..3.53,210

.... 73.791.948

.... 71.001.651

.... 70,863,787

L. Tenders.

16.184.055

Deposits.

61.289.873

Circulation.

12.208,775

Agg. Clear.

46.572.883
16.171.626 60,700,959 12.821,825 49.448.056
16,506,481 81,249,901 12,128,788 40,040,969

18.761.848 64.166.366 18,122.597 40.431.284
19,307,806 64,344,1.88 12,187.128 67 223.443
20,342.943 65.566.213 12,193,537 50,72S,704
20,375,040 63.340.431 12,166.558 51.952.921
20.,S45.753 65,273,5-23 12.128,-3:17 46.098.833
'20,348.524 65,888.364 12.1,38.113 52.415.3,59
20,631.467 67.436.318 13.159.740 47.581,8-28
20.4IM.987 67.381,5)7 12.099,714 51,-2.59.010
18.1S3.122 65,6.'i2.868 10,331 630 51.7'24.M!6

61.749,924 9.878.778 59.66->,479
17.179,491 61,752.081 9,951,033 48.030,201

philade:i.phia.
8TATB AND CITY BONDS.

Penua. 58, g'd, lnt.,reg. or cp.
do 58, cur.,reg

68, rcK., 1^8-2-1893

58, new. reg., 1892-190-2

88,10-15, reg.,lfl7-'83.

6b, 15-25, reg.,!883-'92.
uv, 68, In. Plane, reg.,1879

Phlindeipnla. 5s reg
do 6B.ota,reg

—

do 68,n.,rg.,priorto'9?
do 6s,n.,rg.,lS95ft over
do 48, various

RAILROAD STOCKS.

t

BuSaio Pitts, ft Western....
do pref.

Camden ft Atlantic
do do pref

Catawlssa
do pref
do new pref

Delaware ft Bound Brook..,'.
East PennBylvanla
Eliolraft Williaineport

do do pref..
Har. P. Mt. Joy ft Lancaster.
Huntingdon ft Broad Top...

do do pref.
Lehigh Valley
Little Schuylkill
Jllnehlll
Nesquehonlng Valley.
NorrlBtown
North Pennsylvania..,,
Pennsylvania
Philaclelphlaft Erie...,
Pnlladelphia ft Reading
Philadelphia* Trenton
Phlla.Wllmlng. ft Baltimore
Bt. Paul ft OuluthK.ii. Com

do do pref.
United N. J. Companies ,

West Chester consol. pref
WestJersey

CANAL STOCKS.
Cheeapeake ft Delaware
Delaware Division
Lehigh Navigation
MorriB
do pref

Pennsylvania
Schuylkill Navigation...'. ...

do pref...
SuSQUehanna

RAlLUOAD BONUS.
Allegheny Vai.. 7 3-108.1896...

do 78, E.ext.,1910
do inc. 78, end., *94

Belvldere Dela. 1st m.,6s,I902.
.do 2d m.68. '8)..

do 3d ra. 6s, *f7.

.

Camden ftAinboy 68,coap,'8a
do 68, coup., '89

do mort. 63. '89

Cam. ft Atl. Ist in 's. g., 1S93
do 2d ra. cur. 7:*, 'p7i*..

Cam. ft Burlington Co. 68,'97.

salst, iB, conv., 'V2...

1B7

76«
38H

85
37X

41

81
63

63X

30

24

Ask.

1«^

117«

112

I04S
121>i.
113
10««

iiV
97

101«

19H

139H

77
28>«

81
38X

S0(«

89H
I'M

t^H

43K

30M
U9

26H

•otrurm.

do
do
do
do

9
14«

CatawlBsa 1

33K

70X

*«^

120
38
113W

ll5Jt

SIM

58)t
59

2-<«

32X

40
72

183

173,l<

122H
40

Catawiua, neirTa IWO
Coonectiog «s, ItOO-lHM
Charttera Val., Ist in.78.CMlW:
Delaware mort.. 6a, varloiu.

,

Dei. ft Bound Br.,lst,78.UI»
East Penn. ist mart, is, "88 .

.

Kl.ft W'msport, 1st ra.,'i8,'80.
do AH,perp

Harrlabnrg iBt luor'.fs, "8.1...

H. ft B. T. iBt m. 7b. (Old, 'W,
do iBtm. 7s. 7J. g.'9»
do '2d m. 78, gold,

—
do 2d m. f <.8crlp g.,7a
do 8dm. cons. 7b,HS«.

Itbacaft Athena Ist g d, I8.,'W
Junction 1st mort. (•, '82

do 2d mort. ta, Ituo . .

.

Lehigh Valley, l8t,(s,cp., 18W)
do doreg.,l8»j...
do 2d m. 78, reg., 1910..
do con. m.,68,rg.,1928
do do 68,rp.,i9^s

Little Schuylkill, iBt m.78,'83
North. Penn. iBt m. 81, cp.,*^,

do 2dm.:t.cp.,1M.
do gen. m. 7s, cp., 1908.
do gen. m.7s,reg.,tt0!
do new loan 6«,reg ..

Oil Creek Ist m. 7s, eoap.,'8i.
rlttsb, Titusv. ft B.,7B,cp..t6

do Scrip ,.,

Pa.ftN.Y.C.ft RK.7s,l896
do 190(1

PeDn8ylY.,gen. m. 68, cp., ItiO
do gen. m.68, rg., 1910.
do cons. m. 6s, rg., 1905.
do cons.m. 6s, cp., 1900.

Penn. Co , 6b. reg
Perkiomen Ist m.6s,conp.,'9i
Phlla.ft Erie lBtm.<8,cp.,^8l

do 3d m. 78, cp.,'38
Phtla. Newt'n ft N.Y.. Ist m.
Phil.* R. lstm.6s,ex.due 1910

do do 1910
do 3d m., 78, CP..93.
do cons. m..7s,cp., 1911

do teg.,191'.
cons.m .S-,g.iKC1911
lrap,m.,6sg., C. 189'
gen. m. 6>, g.. C.lfOi

do In. m..7s,coap.,'896.
do d'b. coup., 1«93'
ro do CUD. oil, 1893.
do tcrip, 18Si
00 conv. 78, B. C, 1898"
do 78, coup. oS, '93

Phil.ftli.Coalftlr'n deb,7a,92»
do deb. 78, cps.ofl
do mort., 78, 189-2-3

Phl1a.Wllm.ftBalt.6s.'84 ...
Pltts.Cln.&St. L. 78,cou.,190C

do do 7«, reg., 19i-('

Rich. ft Danv.con8.1nt.B»,I9 5
Shamokin V.ft Patt8v.7s, 1901
Steubenv. ft Ind. Ist, 68, 1884
Stony Creek Ist m. 7b 1907...
Sunb. Haz. ft W.,l8t m.,58.'2S.
Suubury ft Erie 1st m. 78, *97..

Syra.Gen.A CornV,l8t,7s,l90G
Texas ft Pac. Ist m .6s, g.,190J

do R.o Grande D.v..
do cons. m.,6s,g.,1903
do Inc.ft 1. gr.,78 1915

Cnlon A TIiusv. Ist m. 7s, '90.

United N.J. cons. m.6s, *94..

Warrenft F. Ist m. 7s, '96
West Chester cons. 78, '91

West Jersey 6e, deb,, coup. ,'8?

do let m. 6s, cp., '96.

do l8tm.7B, '99

do cons. 68, 1909 ....

W. Jer.ey A At . l^t m Ss, cp.
Western Penn. RR. 6s.cp.'i*i.

do 68 P. B.,'96.

CANAL BONDS.
CheBap. ft Dela. Ist 68, rg./86
Delaware Division 6B,cp.,'78.
Lehigh Navlga. m.,6B, reg.,'81

do mort. RR., rg ,'97

dom. conv. g.,rpg.,*94
do mort. gold, 'iff

do cona. m.7B, rg.,1911
Morris, boat loan, reg., 183.5.

,

Pennsylvania 68, co^F-t '910..

Sclfuylk. Nav.lBt m.68.rg.,'97.
do •2d m. 6a, reg., 1907

do 68, boatftcar,rg.,19;.^
do 78, boatftcar.rg., 191,5

Susquehanna 6b, coup.. '.9i8.*

BALTimtORE.
Maryland 6s, defense, J.A J...

do 68, exempt, 1S87
do 68, 1890, quarterly..
do 58, quarterly

Baltimore 6a, ISSI, quarterly
do 68,1866, J.A J

68, 1690, quarterly. .

.

6b, park, 1890, 11.—M.
68, 1893, M. ft S
6s,exempt,'J3,M.ftS

nr,i

182
123
123«

88

iiii

129X

«ex

118

104«

wen
118

lUH

87«

as

70

90X

»8K

do
do
do
do
do
do
do

68,1900,0 -J.
68,1902, J. ft J.
58,1916, new...,

Norfolk water, 88.

RAtLBOAD 8TOOE8. Par.
Balt.ftOhlo 100

do let pref
do 2d pref
do Wash. Branch. 100

do Parkersb'g Br..SO
Northern Central 80
Western Maryland 5;'

Central Ohio W
PittSDurg A Connell8v[lle..S0

BAILROAD BONDS.
Bait, ft Ohio 6s, 1885,A.ftO.
N. W. Va. 3d m.,guar.,'85,JftJ
PittBb.ft ConneirBV.78,'98,JftJ
Northern Central 6a, '83, JftJ

do 6s, 1900, A.40.
do 6s, gl<l,l900, J.AJ.

Cen. Ohio 68, lstm.,'90,M.ftS,
W. Md.6s,lst m.,gr.,'90.J.ftJ.
do 1st m., ,890, J. ft J

2d m., guar., J.A Jdo
do
do

'2d m., pref.

107
110
112
100
108
112
lis
lis
119
1-20

131
121
122
185

201X
180
130
175
7

48
18
48
10

110
106
188«
106
119
116W
113W
118
113
118

'2dm.,gr.by W.Co.JftJ
.... 103}<

do 6s. 3d m., guar., J. ft J.
Mar. ft Cin. 7s, '92. F. ft A ...

do 2d, M.ft N
do Ss,3d,J.ftJ

mlonRR. 1st, guar., J, ft J..

107«

nan
120

186

ma

u
40
80

110>»

lie

181

iu"

ii«K

«5«

* m default. t Per share.
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.

XJ. 8. B<md» and aeiive Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may 6#.

STATE BONDS.

SICURITISS.

AlftbAma—Claaa A. 2 to 6 . .

.

OiMB A, 2 to 5, small
OlasB B,Se
CIU8C,2toS
t8,l(M!09

Arkanaag—68. funded
7», L. Rock * Ft. Scott Iss,

7», Memp. i L. Book RB

.

to L. R P. B. * N. O. RR
7». Miss. O. * H. R. RR...
78, Arbuntuia Central RR.

Connecticut

—

6b
Geortfia—68
7s, new
78, endorsed
7s,K0ld

liooislana—78, consolidated

Bid. Aik.

71 72^
12 ....

tt,-*

Si
106

12'

»
»

109 ill
110^4
noit
lid \-n

«1M

SECURITIBS.

Michigan -6s, 1883
7b,iS0 -^

MisBourl—6b, due 1882 or '88

89, due 1886
6«, due 1887
Bs.due 1888
6s, due 1880 or '00
Asylum or UiiiT., due '92

Funding, 1894-95
Hannibal & St. Jo., 1886.

do do 1887..
New York—6s, gold, reK.,'87
69, gold, coup., 1887....
6s, loan, 1888
6», do 1891
69, do 18l>2

63. di 1803
North Carolina—63. old.JAJ

104
108
108«
109
109K-
112
116
108
108

3251

SICmtlTIKg.

N. Carolina.—Continued

.

es,old, A.*0
No. Car. RR., J.&J

do A.&O
do coup, otr, J.&J.
do coup, off, A.Jk O.

Funding act, 1866
do 1868

New bonds, J. & J
do A.40

Chatham RK
Special tux, class 1

do cUass 2
do class 3

Consol. 43,1910
Small

Ohio—69, 1881
e«.18S«

But. Atk.

»m
120
i2i; ....
DO
90
12«
12>|

20(J
.) !>H
«i« 8
6 7W

84Vf; 8!»

81
101
i;o

8ECDRITISS.

Rhode Island—68,coup.'9»-9
South Carolina—

68, Act Mur. 23, 1860. >

Non-fundablc J*
"

Tennessee—68, old
68, new
68, new series...

Virgina—6a. old
6a, new, iMtW .

68, new. 1S67
68, consoi. bonds
68, ex matured coupon..

.

6a, consol,. 2d sertea
68, deferred

D.of Columbia-3-658, 1924.
Registered
Funding 5s, 1899

do reKistered ....

Bid. AaK

4H ^H
eiH «.'»

«Hv 1)8

61 «<t

«2 • •••
82
H2 • ••
115
81 H2ht
,S4

15 10
w^^i ....

IWiH 103

BAILROAD AND niSCEIiLANEOVS STOCKS AND BONDS.

Railroad Stocks.
iAcltoe prfviou^ty qiioted.)

Albany U Susquehanna—
AtchlBun Top. & Santa Fo.
Boston k N. V. Air L., pref.

!122y

S48«

875>«
i2S

S57
130

!73
ilO>«

12'; ji
r2>s
537

1S3M

571J;

Buaaio Pitts, k West
do do pref.

Burl. Cedar KapidB & No. .

.

Cedar Falls & Minnesota...
Central Iowa

do Ist pref
do 2d pref

Chicago &, Alton, pref
Cin. Ind. et. Ij. & Chic
Cin. Sandusky & Cleveland
Clev. & Pittsburg, guar....
Danbury & Xorwalk
Dubuque & Sioux City
Flint « Pere Marq., pref. .

Frankfort & Kokomo
Harlem
Ind Bloom. A Western
Keokuk & Des Moines

do do Dref.
Louisiana & Mo. River
Louisv. N. Alb. A Chicago..
Manhattan Beach Co
Memphis & Charleston
Milw. L. Shore AW., pref.

.

Missouri Pacific
N. Y. New Haven A Hartf

.

N. Y. Ontario A WesL.pref

.

Peoria Decatur A Evansv.

.

PitU. Ft. W. A Chic, guar.
Rensselaer A Saratoga
R<na« Watertown A Ogd..

.

St. Paul A Dulutb
do do pref

St. Paul Minn. A Man ...

Toledo Delphos A Burl

Hiscellnneons St'kg.
Aijwns Express 130
American Express 70W
United States Express. 58
Wells, Fargo A Co n8
Amencan Coal
Atlantic A Pacific Telegr.

.

46
Boston I. md Co
Canton Co.. Baltimore..
Caribou Consol. Mining 29^
CeAtral Arizona Mining

—

47^
Central N. J. I..and Imp 35
Clijnax Mining
Colorado CoalA Iron 50
Consolidation Coal of Md..
OamberlandA Elk Lick Coal
Deadwood Mining \qi/.

Excelsior Mining 5u
Gold A Stock Tel I5j
Homestake Mining 97
lA Plata Mining
Leadville Mining
Little Pittsburg Mining ... 'gU
Mariposa L'd A Mining Co..

do do pref.
Maryland Coal 25'
Montauk Oas Coal
Hew Central Coal j

30'
N.Y. A Texaa Land, limited 33
Ontario Silver Mining 30'
Oregon Hallway A Nay. Co. « 171
Pennsylvania Coal i2<llW
Pullman Palace Car ji40
QulckBilver {15

do pref 61
Silver Cliff Mining j5U
Btandara Cons. Gold Mining 25
Stormont Silver Mining %2H
Butro Tunnel t ij?

Kail road Koiids.
Stwk K'xchanie Friceft.

Alabama Central,1st 83.1918
Bait. AO.-lstBs,Prk.b.H)lfc
Bost. H. A Brie—1st m £BW
Bur. Ced.R.A North.—lst,5s 100
Minn.&St. L.,l8t, "3,guar il»0
Iowa City A west'n.lstTs
C.Rap. la. Falls AN, 1st 8.1 107 1(8

Central Iowa, Ist m.7s, 1899 . .. 112
Ctaesap.A O.—Pur. m'y fund tl05V< . .

.

SB, gold, series B, int. def. 82)^ 8i%
«s, currency, int. deferred 5'iii 5254

Cbicago A Alton—1st mort.;t 117
Income 105
Sinking fund »113
Joliet A Chicago, 1st m
LouiB'aAMo.,lstm.,guar .. . 118

do 2d 7s, 1900.
Bt. L.Jack. AChic. Ist m.
do 1st Kuar.(581)79,'94
do 2d M. (360) 7.". 1.SU8

do 2d guar. (188) 78,'98
MiBs.Riv.Bridge.lst.s f,8s

Chic. Bur. A Q.—8 p.c, iBt ml
Consol. niort., 78 *125
5fl, Sinking fund t

Chic. Rk. I.A P.-6S, op.,1917
8e, 1917, registered
Keok.A Des M., 1st, g., 6b.

Central of N. J.—1st m., '90.

184

38M

132
715,
59
18M
47'

62'

3
5
40

11

5K
180

28

37
S7k

62

25M

'iji

69>i

117

107
107

.1128
122 124
t... 124^
I04(i' ....

lltH 119
1st consolidated, assent'd
Convertible, assented....: 1 ..

Adjustment, 1903 ' i;0!ii 112
Leh.AW. B.,con.,g'c<,n8'd *12«Mi
Am. Dock A Impr., ass'td 132 132Ji N.y. AMan. Beac 1 lst7s','97

r>UcMil.ASt.P.-lst.83.P.D 130M .. . Marietta A Cin.-lst roort..

Chic. Mil. A St. P.-Cont'd
2d mort., 7 3-10, P.l).,1898
l8tm.,78.$g'ld,R.D..ia02
Utm.,LaC. Div., 1803...
istm., I. A M-, 1807
ist m., I. A D., 1899
Istm., C.AM., 1901
Con. sinking fund, 1905...
2d mortgage, 1884
1st m., 7b. I.A D.Kxt.,lBOe
3.-west dlv., 1st 68, 1009.

1st 5s, LaC. A Dav., 1919.
Ist So. Minn. div. 6b, 1010.
Ist m..H. AD., 7s. 1010...

Chic. A Pac. div. . 6s.l910.

.

Min'l Pt. Div., 5s, 1910....
Chic. A Northwettern—
Sinking fund
Int. bonds
Consol. bonds
Extension bonds
1st mortgage
Coupon gold bonds
Registered gold bonds. .

.

Sinking fund
do registered.

.

Iowa Midland, Istm., 8s..

Galena A Chicago, exten.
Peninsula. Ist m., conv . .

.

Chic. A Mil., Ist
Winona A St. P., Istm. .,

do 2d m

—

C. C. C. A Ind's—1st, 78, B. f

.

Consol. mortgage
C. St.L.A N. O.- 'Ten. lien 76

1st con. 7s
C. St. P. Minn.A 0'aCons.6s.
Ch.gt.P.A Min.,lst 6s, 1018
N.Wisc..lstM.,6s., 1030,

St. P.A Sioux Cist 68.1916
Del. Lack. A W.—78, conv
Mortgage 79, 1907
8yr.Bii«h.AN. Y., l8t,'

Morris A Essex, Ist m . .

.

do 2d mort.
do bonds, 1900
do 7s of 18" 1

do lstcon.,g'd.
Del.AUud.Canal—Istm.,'t4
Ist mortgage, 1891

do extended

.

do Coup., 7s.'W
do Reg. '<s. '»*.

Ist Pa. div., coup., 7s, 1917
do reg., 73. 1917 .

Albany A Susqueh., Ist m.
do 2d mort
do iBt con., guar

Rens.A Saratoga, l3t,coup
do 1st, reg.

Denv.AR. Grande—Ist.lftOO

do Ist cons. 78. 1010
Den. 8. P. A Pac.,l8t 7s,1905
Erie—Ist mort., extended.
2d mortg., cxt'n Ss. 1919.
3d mortgage, 7s, 1883... .

4th mort. Ext.. 5s, 1020.

.

Dth mortgage, 7s. 1^ . .

.

Ist cons, gold 79, 1920
Long Dock bonds
Buff. N.Y.A E, Ist m., 1916
N.Y.L.B.AW., new 2d 6s

do Ist, con.,f, cp.,'

-

do 2d,con..f.CD..os.n^

Flint A P. Marq., M. 6s, 1020
Oal. Har'g A S. Ant'o. l8( 89,

iBt La Grange Ex .89,1010
2d mortgage, 79. 1905. .

Han. A St. J09.—8s. conv
Hous.A Tex. C—1st, m. 1.,

ist mort.. West. Div., 78..

1st mort., Waco A N., 78,

2d C, Main line, 8s
2d Waco AN., 8s
Inc. and ind'y, 7s

Ill.Cent.—Dub.ASioux Cist
Dub. A Sioux C , 2d div.
Cedar F. A Minn., 1st m

Ind. Bl'm A W.—Ist, pref. 7s
1st mort., 79, 1000
2d mort., 1009

Ind's Decatur A Sp'd 1st 7s
Int. AGt North. Ist 6s,gld.

L. Shore—M.S.AN.I.,s.r.,7s
Cleve. A Tol., sink. fund..

do new bonds.
Cleve. P'ville A Ash., 78
Buffalo A Erie, new bds...
Buffalo A State Line, 7b. .

Kal'zoo A W. Pigeon, 1st.
Det.Mon.A T., 1st, 7s,'1906
Lake Shore Div. bonds

do cons, coup., Ist
do cons, reg., Ist.
do cons, coup., 2d.
do cons. reg.. 2d

Louisv.A Nash.—Con8.m.,78
2d mort./?s, gold ...

Cecilian Bninch. 78^
N.O. AMob..l9t8s. 1930.
B. U. A Nash., Ist 6s, 1919
Gen. mort-. 69,1930

Nashv. A Decatur, 1st, 7s.

L. Brie A West.-lst 83, 1019
do Sand'y Div..0s,191»

Laf . Bl .A Mun.-lst 6s. 1919
Manhattan Beach Co. 79, '(

122U 123
I219J ....

121^8 122
li:2

122
122 123
121«( ..

iViUi^ 121«
120>« 122

.... 108
97

icisii 1064j
118 in
108 wvy.

100 it iioif;

«i(8 1(19

129 i;«
IKI

109
124 125
124 1.5
1095* IIU

tllOJj
125
Ifllk-

120
120 123

.... 110
120

*12D
!22

112K
112>i
103%;i04
llOH 112

11: 112
115
124

135
116
nio
118H
124
10(%
115
115
n«H

!ll7
U23

114
"

10«X
123
las
133H
IIB

\ori}i

128
108
107)i

113
127
119
127

mi
lU9>i
110

125>s

\U%

114«

126'

134
134

'.08i«

10»H

127?i
12U

127
96«i
110
105

1C6J«
SSV<

tVMti

116^
104J4
10;)

132M 133
13I9*:i32^
-.10

I

.

t9J< 100
1132

ilM< 119M

95
It 2
100
118MJ
116

_!0
109'4 110
109)* U9J<
111

99«

118
tl2.^
127

120
89
'19

1U8J<
109>t
lUH
110

117
"

123

121m
81
109

113'

r.'sk
120
128
104

124
128
128

124 125
125
121H

102

12t
121
]05;<
lOiHi
100
lOIJs 108
1 4 1104
116>,1 ...

108H;iI03
....lllO

iOS lluO
... 93

111 I ..

x....ai!i

Mar.ACin.—1st mort., sterl.
Metropoiit'n Elev—Ist.lSWS
Metropol. Elcv.—2d 8s. 1899
Mich. Cent.—Cons., 7s, 1002
1st mort., 8s, 1882, 8. f
Bqulpment bonds
es, 1900

Mo.K.A T.—Cons.a88..1904-8
2d mortgage, inc.. 1911—
H. A Cent. Mo., let.. 1890.

Mobile A Ohio—New m., es.
Nash. Chat. A St. L.—Ist 7s
N. Y. Cent ral-6s, 1883

8b, 1887
63, real estate
6s, subscription
N.Y.C. AHud., Ist m.,cp.

do Istm., reg
Huds. R.,7s,2dm.,8.f.,'85
Canada South., Ist, int. g.
Harlem, 1st m., 7s, coup..

do 1st m., 7s, reg

—

-V. Y. Elevated—1st, 7b, 1906
N.Y.Pa.AO.,prlor lien 6s.95
N.Y.C.A N'n,Gen.M.,Os,1010
Nevada Central—1st m. 6s.
N. Pac. bond cert. 6b. 1021.

.

Ohio A Miss.—Consol. s. f'd
Consolidated
2d consolidated
1st m., Springfield dlv—

Ohio Cent., 1st m., 6s. 1020.
do Ist Ter'l 'lV.,n9.1920

Panama S. F. Sub'v lis. 1010
I'eoria Dec. A E'vlUe, Ist 6s
Evansv. div.,lst Os, 1920..

Pacific RailroadB—
Central Pacific—Gold bds.
San Joaquin Branch—
Cal. A Oregon, Ist
State Aid bonds
Land urant bonds
Western Pacific bonds..

South Pac.of Cal.—1st m.
Union Pacific—1st mort..
Land grants. 78
Sinking fund
Registered. 8s
Collateral Trust, 6b

KansaB Pac—
1st 6s, 1805
1st 6b, 1896
Denver Div.,6s,a88d.'9t
1st cons. 6f, 1919

Mo. Pac.lst cons. 63,1020.
Pacific rtK. of Mo.—ist m
2d mortgage

Bt.L. A S.F., 2d Os.class A.
do 3-68, class C,
do 3-6s. class B,
do lst6s,Pelrce.CA<)
do Equipm't 73, '05

South Pac. cf Mo.—1st m.
Texas A Pac.-lst, 68, 1905.
Consol. 68. 1906
Income and land gr't. reg.
Ist Kio Gr, Dlv., 6s, 1930.

Pennsylvania RR—
PItts.Ft.W.A Chic, 1st m

do do 2d m.
do do 3d m..

Cleve.A Pitts., consol., s.f.

do 4th mort...
Col. Chie. AI. C, Istcon..

do 2d con...
do IstTr'tCo.ctfB.ass.
do 2d do ass.
do Ist do suppl. _10i54

8t.L.Va.AT.H.,1stg.78.W til8>s
do 2d 7s. 1898
do 2dgtd.78, '98

Rome Wat. A Og.—Con. 1st.

St. L.A Iron Mount'n—Istm
2d mortgage
Arkansas Br., 1st mort . .

.

Cairo A Fulton, Ist mort.
Cairo Ark. A T., 1st mort.

St. L. Alton A T. H.—1st m.
2d mortgage, pref

do income
Belleville A So. 111.. 1st m.

St. P. M. A Manlt'a—Ist, 7s.

2d mort.. 6s, 1909
Dakota Ex. 69,1010

Tol. Del. A B. I'ds, main 69.

Ist Dayton Div.. 8s. 1910.
1st Ter'l Tru t, 6s, 1010...

Wab.St.L.AP.,gen.,69l920..
do Chic.div.,59,1010...
do Hav. Dlv.. 69, 1010.
do T.P.&W.,lst7s,1917

Wab. RR.—Jlortg. "8 of '70.

T.AWab., Ist ext.Ts.
1st St. L. div.78,ex mat.cp.
2d mortgage ext.. ex coup
Equipment bonds, 7s, 1883
Consol. conv., 7s
Gt. Western, 1st m., ex cp

do 2d m.,7s,'93,ex cp
8. A Tol., 1st, 7s, 'O0,ex cp,
I.A So. la., l9t m.Ts.ex cp

Hannibal A Naples, Ist
~

8t,L. K.C AN.R. E.AR.
Omaha Div., 1st mort.,
Clarinda b., 6s, 1919....
St.Chas.B'dge.lst, 7s, 1908
North Missouri, 1st m., 78

We9t. Un. Tel.—1000, coup
1900. registered

.... I ... . (iSpring.V'yW.Works-lst 68
104>«'1C5U Oregon H. A Nav.—1st, 6s

....; 97 I

128^1

103
INOCME BONDS,

.Alabama Cent'l Inc. 8s,1918
110 ICentral of N. J.-190S lOlJii

Chic.St.L.&N.O.—2dm. 1907 99
Col.Chic.Alnd.C.,inc.78,1890 69X

106Tji .Cent. Iowa coup, debt certs. —
"" t.St.P.A.MsL. Gr.,In.6B.'98| ....

Cnlc.AKast'n Ill..Inc..l907. 109
83k
liok

-.15

1U4«

105

112?«
siiOH
104^4

:o»«
104
2:3^
114>t
120Hi
119

J106

ii:2
IIIM
108
105>«

tl06>i

102
85W
86

1()2H
105«
105Ji
lOj
84«
97

130
127
120
125
1:1
112

siiis'

87
115
lUH,
111
110
!U9J»

tiie^i,
lOSHi
104
115
110
104
106
95
987
98

IOS
ItOT*

108J4
110

x".
110
UOM

uo
107

ll«t

07X'

-is?t

115
112

107
1C8
116
i02H

:«6
lis
115

108ji

91

ll'2"
112
1105i
UO

106
no
118X'

104"
123
120

105
liO

XKAi
107
97
99
no
100
93
102
118
no
lIlM
109
HI
53
110
111

104
I

ni\i\
;i«>i

1234
125
125

Ind'sBl.A W'n-Inc, 1919.. 78
md'sDec. & Sp'd,2d inc.. 58
int. & Gt. Northern—2d inc =91
Leh. A Wilkes B.Coal-188h 90
LakeErleA W'n-lnc.7s,'96 7354

do Sand'y Div. .inc.1920
Laf. Bl.A Mun.—Inc. 7. 1899 73V(

MobileAO.—Ist pref. deben 85?^
2d pref. debentures 53
.3d do 41
4th do 41

N.Y.lJlkcE.AW.InC. 68.1977 ^80
N.Y .Pa.AO.,l9t Inc ac, 5-78.
N.O.Mob.ATex.deb.sc.lOSO
Ohio Central—Inc., W^O....
Ogdb'gAL.Champ. inc. 1980

do do small
Peoria Dec A E'vllle—Inca.
Evansv. div. Inc. 1920 ...

St.L.I.M.AS.—1st 7s,prf
2d Os. int.. accura'lative ..

Tol.Delp.A Bur.,Inc.63.1010
do Davt,I}iv..6s.1910

Tex.A St.L.Ld G.,lne.,1920

Miscellaneous List.
{Brokem' Quotations.)

RAILROADS.
Boston Hartf. A E.—Stock;
Chic.AC*n.So.—1st m.,g.,78
Chic. A E. Ul.-S. F.c'y 1907
Chic.A Southwest.—7b, guar
Cin.A Spr.-lst, C.C.C.Al.,78

1st m.,g'd L.8. AM. S.,78.
Erie A Pittsburg—1st m.,7B
Con. mortgage,
7s, equipment..

Flint A Pere M.-88, I'd gr't
Stock
Preferred stock

Galy. Hous.A H.-7S. gld,'71
Gr'nd R.Alnd.—lst,7s.l.g.gu

1st. 7s. Id. gr., not guar
Ist, ex. I. gr..7B

Indianapolis A St.L.—Ist, 78
2d mortgage

Kansas A Nebraska-Ist m.
2d mort

Long Island—Ist mortgage.
do Sd mortgage.

Midland of N. J.—Ist, new.
Income, " A "

do "B"
Stock

N.J.South.—Int.guar.,68.'99
N.Y.AGreenw. L.—lsi,7», n.

do 2d
St. Joseph A Pacific—Ist m.
8d mortgage

St. Jo. A Western stock
South Side (L. 1.)—1st mort

Somtlierii Securities.
{Brokers* QuotattoTH.t

STATES.
So.Carollnar—Con., 6fl (good)
Browne cons

TexaB-68, 1892 M.AS,
7b, gold, 1892-1910 . .J.A J.
7s, gold, 1904 J.A J.

Virginia—New 10-408....

RAILROADS.
Atlantic A Gulf-Consol
Cent. Georgia—Cons, m., 7s
Stock

Charl'te Col.A A.—Cons., 7s
2d mortgage, 78
Stock

B. Tenn. Va. A Ga.—iBt, 78.

Stock
Georgia RR.—7b
69
Stock

MemphlBA Cha'ston-lst,78

IOS
100 .

88

7«
59K

7S

78«
75
01«
S4H
4654
t44

80
106

+120

115
"

+100
108
90

so'
90
72
115
107
91
100
*5
85
49
112
SO
64
18
12
89
96
45
15
90
55
30
100

67

tin
45

90
I'JS

12s
128

i6b"
112

108"
3S
98
8*
128
112

110"
70

lis
98M
20
IS
41

56"
17
OS
58
38
Loe

2d
Stock

MissiBslppi Cent.— 1st m
2d mort., 8s

Miss. A Tenn.—1st m., 88, A
1st mortgage, 8b, B.. ..

N. O. A Jacks.—Ist m., 8b...
Certificate, 2d mort..--8s..

Norfolk A Petersb.- 1st, 8s,

Ist mortgage, 7s
'2d mortgage, 88

Northeast.. S. C—1st m., 88.

2d mortgage, 88
'

Rich .A Dan.—1st cc nsol., 68
Southw. Ga.—Conv .7s, '86.

Stock
S. Carolina RR.- jtt m.. 7s.

Stock, assessmt. paid ....

78, 1002, non-enjo led ...

Non-mortg. bonds
West Ala.—1st mcrt.,88

—

2dmort.,8s, gua.-
Western N. C—Ist m., 7s,..

102
103
112
lie
118
50>s

tllO
115
109
108
102
88
115
95
109

114'

112

42'

105
107
130
115
1:1
118
1U2
103
110
I'JS

118
103
110
110
108
20
108
60
117
117
103

IOS
IOS
lis
120
120
61

118m
112
109
103
38H
117
100

US
IIS

43"
108
no

lis'
115
120

125

loiii
US
115
110
23
110
70
118
118
10a

'Prloe* nomintl. t And accrued interest t No price to-day; tha»e are latest Qnotatloss nuds this week. I No quotation to-diTi latwt nle tbla week
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NEW YORK LOCAL SECURITIES.

Bank Stock Llat.

COMPAiriM.

Uark'd tlim (•)

re BOt Sf...

America*
Am.Kxcbange.
Bowery
Broadwav
Bntdiem'&Dr.
Central
Chase
Chaihain
Chemical
Gltlseai'
City
Commerce
ContlBPDia]
Corn Exch'ge*.
.^aatKlver ...,

llih Ward'....
Firth ..

Fifth ATenue*.
Flrit
Fourth
Fulton
Oallatln
German Am.»
German Exch.*
tlermania*
Greenwich* . .

Uatiover
Imp.A Traaeri'
Irvlnjj
Ifilaiul City* ...

Leather.MuEiuI.
Manhattan' ...

Marine
Market
Mechanics*
M«ch. Assoc'n
Mech'Ics A Tr.
Morcantlle
Merchants'. ..

Merchants' Kx.
Metropolis". .

Metropolitan ..

Murray iiui' ..

Nassitu*
New Yer»
Ji. r. County..
N. r. N. iach.
JJlntl

No. America'..
North River'.
Oriental*
Padflc
rark ...

People's*
Pbenlx
Produce*.
Kepubllc
8t. Nicholas,...
Beveoth Ward.
Second
Shoe tt Lather
Sixth
Bt«e of N. T.
Third
Tradesmen's.

.

Dntoo
W«st81de'....

* Amount

3,000,0011
5,000,000

2.'SO,000

1.000,000
800,000

2,000,000
300,001'
450,000
»00,000
000,000

l,0OO;0O0
.^,000.000
I.OOO.(KX)
l.OOO.IXW
250,00(1
100,000
l.'iO.fKK

100,000
500,00C'

:i,w00,00<i

800,000
1,000,000
750,001
200,00(1
200.000
200.000

1,000,000
1 ,riOo,(Kj' /

500,(K> i

100,000
uoo.ooo

2,050,000
400,0iJ(i

500,000
2,000,000
500,000
ioo.ooo

1,000,000
2,000,(H)0

1 ,000,000
300,000

3,000,000
100,000

1,000,000
2,000,000
200,000
300,000
750.000
700,000
240,000
300,000
422,70(1

100'2,000,000
25i 412,500
20,1,000,000
50 125,0
100 1,500.0011

loo: E.oo,uoo
300.000
800,000
600,000
200,000
»00,000

100 l.C'OO.OOO
40 1,000,000
50 1,200,000
100 800,000

Snrplns
at latest
dates. i

,019.600
i.-'>(a,*xi

ifo.ffw
1.189.8')0

i2ati.)o
S73t)0i
i:i9.i<00

164.600
3,888 VOO
loa.eoo

i,5ao,0i'o
J.H59.H00
218.100
113.5,200

5W.50fl
17.4IW
5rt,3'K)

252.' 00
2.441.800
882tl00
387,800
811,20)
U3.3i)0
f 0.700
83.100
la.sO'i

281.800
1,S<1,700
131.800

5,300
451,300

..ors.E.xi
1 19.200
2i0 001)

1,006 000
74.400
45,000

IIO.SOJ
t»8,0,X)
177.a)0
72.800

1,034,7(10
8J,500
7. ,300

708,700
43,500
8S,700

116.1U0
173. -,00

74.2f0
18-e.ooo
228,000
713,300
132.000
192.900
3,800

757.200
125 'JOO

5),; 00
S)5.U0O

i6«.:iio
66,700

2-«>,200
207.900
291.500
755,1'I0

133,100

Period 187«. 1880. Last Paid.

l.A J.
M.4N.
..*J,
I.AJ.
J.4J.
I,*.I,
M. *S.
I.S J.
Bl-m'ly
J, 4 J.
U.&N.
I.ft J.
(.4J.
F.4A.
I.4J.
I.*.I.
r. & J.

tJ-.J.
(.&.!.
M.&N,
.\,* 0.
F,&A,
Mhv.

M.&N,
U.J^iS.
1.* J.
I.&J.
I.&.I.
J. & J.
1 . A .1

.

F.&A
l.&J.
).&!.
I.& J.
M.4N.

M.&N.
I.AJ.
J. 4 J,
l.&J.
1,4 J.
J. 4 J.
.«.«.N,
1.4 J,
1,4 J,
F.4A.
J. 4 J.
1.4 J.
J, 4 J.
1.4 J.
Q-F.
1.4 J.
,J.4 J.
J. 4 J.

F.4 A.
J. 4 J.
J. 4 J,
J, 4 J,
J. 4 J.
J. 4 J.
M.4.N.
J. 4 J.
J.4J.
M.4N,
J. 4 J.

10
16
6
7
3
8

100
6

10
8
3M
10

120
6
7
ni

i^
3
6
7
14
8

"8
7
3
7«
8
4

f
7
|H

9
12
5
8
8

5^

"V
8
10
6
7
3

"m
3

"»

8
6
7

7
8
12

7
7

10
18

2«

6
100

IS
H
7
10

S3
7
7
8
5
5
6
6
7
14
8
8
U
7
7
8
8
0«

7
6
7
to
12
6
8
8
7
6
3
7
8
10
7
7

3

"s"

mi
6
10
8
6
7
7
7
10
12

•'an.,

N-V.
Jan.,
Jan.,
Jan ,

Ian.,
Sept.
Jan.,
Ian.,
Jan.,
Nov,
Jib.,
Jan..
Feb ,

Jan.,
July
Jan.,

Jan.,
Jan.,
Nov.,
"ct.,
Feb.,
May,
Nov,
Nov
.fan.,

Jan.,
•Ian.,

July,
Jan.,
.Feb,
Jan.,
Jan.,
Jan..
Nov.,
July,
May,
Itin.,

Jan.,
.'an.,
Jan.,
Jaa.,
Nov.,
Jaa.,
Jan.,
'eb.,
Jax,
la-.,
Jaa.,
Jm.,
Feb.,
Jan..
Jan.,
Jan.,
July,
Feb.,
Ian.,
Jai..
Jan.,
Jan.,
Jan.,
Nov,
Jan.,
Jan.,
Nov..
July,

'Ml. 3H
'8(1. 3»,
'HI. 5
'81. 8
'81. .IH
•HI. 4
•80. 3
'81. a
'81.25
•il. .1W
8<l. 6
'fl. 4
'81. 3«
'81. 5
•SI. SSii
•76. »
81. 3

'81 10
81, 3H
•M. S^
'80. 4
81. 3
'80. 5
'80. 3
'80. 3
•81. 3S<
'81. 7
'81. 4
•81. 3
'81. 5
•81. SJi
'81. 4
•81. 4
'81. 4
•80. 3

Paioz.

Bid. Ask

131

120

9. -4^
'70. 3 '

I, 3X
'81. 3
'91. 3%
'81. 5
'81. 3
'80. 3
•SI. 4
'81. 4
'81. 3ii
-il. 3^
•81. 3
•SI. 3,1*
•81. 4
•81, 2«
•81. 4
•81. 3>yi
•81. 3
•74. SW
'81. 4
'81. 3ii
'81. 3
•81. S
•81. 4
'81. 3
'80. Sin
•81. »^
•81. 4
•80. 6
•80. 8

210
115
13.1

99

1^5
133

1('5

121
150

103

128

lOS

120

98

I The azures In this column arc of date Dec. 31, 1880, for the National banka
»Dd of date December 11, 1880, for the State banks.

Gan and City Railroad Stocks and Bonds.
rCaa tjuotatlons oy weorge H. PrePtlss, Broker. 19 Broad Rtreet.l

Sab CoapAiiiks.

Brooklyn Oas Light Co
Ottlzens^OasCo (Bklvn) .

do bonds...
Harlem
Jersey City 4 Hoboken...,
Manhattan
Metropolitan

do cerudcates..,
Mutual, N. y

do bonds
NaMan, Brooklyn

do scrip....
New York ..„. ,

Peonlf't (Brooklyn)
Bondi
Bonis

Ce&tral ui ^ew York
Williamsburg

do bonds
Metropolitan, Brooklyn. .

.

Municipal
Qo bonds

Fulton Mn-lclpal

Par.

25
20

l.COO
SO
20
SO
100
Vt.
100

1,000
25

Va .

100
10

1,000
tar.
SO
SO

1,000
100
100

'ibb

Amoont.

2,000,000
1,800,000
315,000

1,850,000
750,000

4,000,000
2,500,000
1,000,000
5,000,000
,000,000
,000,000
700,000

4,000,000
1,000,000
a7"',ooo
125,000
466,000

1,000,000
1,000,000
1,000,000
3,000,000
750,000

/I 50,1.0001

Period.

Var.
Var.
A.4U
F.4A.
J. 4 J,
1.4 J.
M.4S,
M.4 8,

Qnar.
F.4 A.
Var

M.4N.
4.4N,
r.4 J,

M.4N,
M.4N.
F.4 A.
Qnar,
A.« O.
M. 4N.

M'.4N.

Date.
*

Nov.,"
Aug,
1896

Feb.
Ian.,
Jan.,
Feb.,
Feb.,
Jaa,,
1882

Doc.
-ov.,
Nov.,
Jan..
1897
1900

July.
.Ian..
1900

Jan.,
Jan.,
188$

|..

113
45
108
67

14.5

182
138
xlOO
65
101
50
90
US
25
101
70
65
60
101
55
155
105

115
to
106
70

l.-W

143
103
70

104
65
95
99
28
104
8D
60
65
104
81
160
11(1

I
55

[Qnotations by H. L. Gbast, Broker. 145 Broadway.)

Blee<?ker St. * Pult. Ferry—St'k
Ist mortKOKe

Brondwuy 4 Seventh Av.—St'k
IstmortKiiKC

Brooklyn (.ily—Stock
Ist nuirtKafr'e

Broadway (Brooklyn)—Stock .

.

Brooklyn 4 HuntWs Ft.—St'k
1st niortKU^e bonds

Bushwick Av.(B'klyn)—Stock.
Central Hk, N. A E. nlv.—Stock
Consolidated mart, bonds

Christopher4 Ventb St.—Stock
Bonds

Dry Dock K.B.& Batfry—Stock
Htmortgaire, consolidated ..

Eighth A venue—Stock
Ist murttraKe

4«u St, * (.rund St. Ferry-Sfk
Ist mortKime

Central Cross Town—Stock
1st mortgage

HouBt.Wcst St.4 Pav.F'y—St'k
1 St mortKaKC

Second A venue—Stock
3d mortKi^re
Consol. convertible
Extension

SixUi Avenue—Stock
lAt mortKajite

Third Avenue—Stock
l*t mortzoKO

Twenty-thmi Street—Stock . ..
twt morf cftjje

100
1,000
UIO

1,000
10

1,000
100
100

1,000
100
100

1.000
100

1,(100
100

5004c
100

1,000
100

1,000
100

1,000
100
600
100

1,000
1.000
.004c.

100
1,000
100

1,000
100

1.000

900,000
894,000

•2,100,000
1,500.000
2,000,000
300,000
200,000
400,000
300,000
500,000

1.800,000
1,2(X),000

8.'0,0(

•250,000
1,200.000
900,000

1,000,000
203,000
748,000
236,000
600,000
200,000
250,000
600,000

1,199,600
150,000

1,050,000
200,000
750,000
500,000

2,000,000
2,000,000
600,000
250.000

J. 4 J. ^
J. 4 J, 7^
(J-J. a
J.4D. 7
Q-F. 5
M.4N, 7
Q-J, 3
A.4 0. 2
J . 4 J 7
J. 4 J. 2^
Q-J. 2
I.4U. 7
F.4 A 2H
1.4 J. 7
Q-F S
J,4D. 7
Q-0. 3

J. 4 J. 7
,«.4N. 6
A.40. 7

mIXn. 7
'

S.-4J- 7
'

J.4J. 2^
A.«o. 7
M.4N, 7
.VI . 4 S. 7
\I.4S. 5
1.4 J. 7
(^-F. n
J, 4 J. 7
F,4A. 4
.M.4 N. 7

Jan., 'fl' 23
J'ly.l90"'J05
Jan., 'fl 122
JniT, '84 103K
Feb., '81 105
Nov.,'8lil02
Jan., '81 140
Oct., '80

1888
Nov., '80

Jan., '81

l)ec.l902
Feb., '81

Feb., '81

June, '93

Jan., ^81

l«o., •SI

Nov., '80

Apr., '93

S(jv.i96)

.luly. '94

Ian., '81

Apr ,
'85

net., '80

SeDt.,'8t
Feb,, Ml.
Ju'y. 'iioilio
Feb.,'81il80
Iuly,'90[l08
Feb ,'«1 140
May, 'J3 105

95
102H
90
105
110
90
100
165
112
175
100
170
no
40
103
30
!02<^
95
100
104
101
165

25
110

126!S
105 Hi
170
110
150
100
105
100
108
115
100
110

118

iid
180
115

110

106
101
!02><
106

112
150
112

• TUia cuiuuio shows lost dlvidena on itocka, but the date of maturity of bonds.

iBinrance Stock List.

tQueUtlona by K. 8. Bailst, Broker, 7 Pine Street.]

Capital
Net

Snrplns
Jan. 1,

1881.*

OiTiDinx. PlltO«.

Par. Amonnt 1S78. 1879. 1880. Lilt Paid. Bid. 4«k.

American ^ SO 400,000 640.073, 14 10W 10 Jan. •81. 3 IM ie«
100 200,000 79.402 10 10 10 Jan., •81. B IU'<
2.1 300,000 447.577 -20 «0 10 Ja"

,

'8i.lO im
Broaiway •2f« 200,000 333.121 20 18 16 Feb., HI. 8 vno 218

17 153,(X)0 218,670 20 20 20 Jan. '81.10 •Mt
CItlicns'. ...1 20 300,000 49'J,«IOl20 20 20 Jan., •81. 8 mi ...
City 70 210.000 185,'2-27; 107S 10 10 Feb. "81. 3 121
Clinton 100 260,000 132,245! 12 11 10 Jan. '81.6 I.HII

Columbia 30 800,000
800,000

1,423 N'ne July
.Ian.,

'77 5 HO (Kt
Commercial ... SO 96,899 18 10 10 '81. 5 Kill llO
Continental., t 100 1,000,000 l.a8«,I8« M4C 13-flft n77 Jan. '81. 7 210
Kaitle 40 800,000 801.090 20 IS IS i)c-.. '80. Hi 210
Empire City

—

100 200.000 74,067 10 10 7 Jan, •81. sg 95 100
hxciiange 80 200.010 85.590 10 10 10 Feb, ,'81. 5 100 110
Karra^ut 60 200,000 l.S3,17fl 15 15 18 Jae. 81. 6 120
Firemen's 17 204,000 65,'24a 10 »'4 7 Jan. 8i. an 95 100
Firemen's Tr .. 10 150.000 64.071 11 11 10 Jan., •81. 8 105
Franklin4Kmr. 100 200,000 145,219 7 11 Jan. •81. 5 iin
German-Amer. 100 1,000.000 1,11 '2,429 1(1 10 10 Jan. •HI. 6 175 IMU
Gerraaula 60 1,000,000

200,000
812,087 •2-2 14 12 Jan. •81. 6 165 IdO

Globe 50 129,080 10 10 10 Jan. •81. 6 110
Greenwich 28 200.00" 836,192 «l 30 SO Jan. SI. 7(1, 290 310
Guardian 100 200,000 22,761 7 7 6W Ian. •81. 3 85 70
Hamilton 15 150.00(1 133,'251 17U l2^i 12W Ja-. •81. 1H 140 150
Hanover .VI 1,000,000

200,000
830.827 10 20 10 Jan, 81. 5 165 160

Huffman ,10 48,118 10 10 10 Jan., '31. 6 8U 90
Home KHI 3,000,000 1,659 246 10 10 in Jan., •81. 5 187 161
Ho?3 25 150.000 2.244 10 »*< N'ne .Ian. 79. S>4 60
Howard ."id 6()0,000 148.809 10 5 10 Jan. •81. 5 112

iWImporters'4 T.. ,10 200,000 76,;ts 10 10 10 Jan. 81. 5 95
Irving 100 200,000 19,166 lU 8(« 7 Ja-i, '81. 5 70
Jefferson * 30 200.010 303,,380 10 10 10 Mar, •81. 8 145 . .

Kings Co.(Bkn) 20 150,000 ^o-'i'/JJ ii) 20 W) Jan, '81.10 191
Knickerbocker 40 2S0,00C 2,'297 6 8 N'ne Jai.. "79. 8 55 .,

Latayette(Bkn) 60 150,00(, 97.030 16 14 10 Jan., '81. 8 li)8 im
1(K) 200,000 ^'•25T lU 10 10 .Ian.. •81. 8 95 100
26 150,000 7,581 10 10 » July, '80. 4 75

LonKlsl.'Bknjt
LorlTiard

.V) 300,000 162.032 16 13 10 Jan.. '81. 8 112 1-20

'26 300,000 10.68J 10 5 8 July, •80. 4 60 70
Manut.4 BuUd. 100. 200,000 192,813 12 1'^ 12 Jan., •81. 6 137 146
Manhattan 100 250,000 130,55) 10 10 in Ian., •81. 5 105 IIU
Mecli.4Trad'r8' ?."> 200,000 233,'204 20 DO 18 Jan., •81. 7 165 170
Mecb'lcs'(Bkn) 50 150,000 169,491 'W 20 14 Ian., 81. 7 I'W 170
Mercantile.. . 50 200,000 S0,160'10 10 10 Jan., '81. 4 85 90
Merchants' 50 200,000 145.374; 16 13 10 Jan., '81. 5 120 128
Moutauk (Bkn) .50 200,000 71.296 12 10 10 Jan,, •81. 8 112 tu
Nassau (Bklyn)
National

60 200,000 149,332 •20 W) 14 Jan., •81, 7 150

37li
3f<'

200,000 121.546 10 10 10 Jan. •81. 8 no •••

N.T.Kqnltabie 210,000 S22.8'26 20 15 10 Jan. •81 8 IW) too
New Tork Fire ion 200,000 98,608 14 12 111 Feb., •8!. 6 110

. ..*

N. y. 4 Boston 100 200,000 N'ne SO .,

New Tork City 100 300,000 17,122 N'ne 5 !l<4 Jan. •81. S'ii 70 >«
Niagara 50 500,000 616,643

^'i
13 Jaj., •81.7

r.l iW)
No.'^th paver.... 25 350.000 100,486 10 8 K Oct

,
•80. 4 IW .^..

Paclllc 25
100
20

200,000
200 000
150,000

428.674
1O9.091
203,668

30
12
20

20
12
20

20
12
18

Jan.
Jan.,
Jan.

•81.10
•81. 6
'81.10

220
113
195

Park iiM
Peter Cooper...
People's 50 200,000 105,693 12 11 Jsn., '81. 6 11(< lis
Phenix 50 1000,000 348,454 15 10 10 Jan, '81. 5 HA
Belief 50

100
200,000
300,000

38,018
3a.«4

10
5

10
8«

10
7

Jan.,
Ian.,

'81. S
•HI. .S«

88 y&
Republic t

25 200,000 166,673 •20 20 Jan., •81. 7 l&U ...

Standard 50 200,000 173.1" 823 9-';8 12-46 Ian •81.823 128

Star 100
100

500,000
200,000

10S,803
24,475 10

12 10
7

Jan,
Anr

•81. 5
,

•80. 3i4
114
TO

ma
Sterling
Stnyvesant 25

2.5

200,000
300,000

136,582 14
10

10
10

lU Ian..
Jan.,

•81. 5
•81. 8

I'.i

lOU iio
United States.. ?,) 250,000 227,2(» 12 11 10 Jan., •81. 5 125
w«stchester... 10 390,(00 150,W8 10 10 10 Feb,, •81. 5 :iu • •

WllUamsbg C

.

50 250,000 449,571 20 •JO IW Jax, •si.io •2U3 ....

Over all liabilities, lacladlng re-loaorance, capital aad scrip,
t Surpios includes scrip.

^

City Securities.

l(]QOtatloiia by DAXtML A. Uobah. Broker, 77 Pine Street.]

IXTIREST.
Bonds
due.

Pet(j>.

Bate. Mouttu Payable. Bid. Ask

ytV) York:
Water stock .1841-4S. 5 Feb., May Ang.* Not. 1880 100 101
Croton waterstock. .1845-51. 8 do do 1890 106 107

do do .issa-M. 6 do do 1883-1890 104 lOU
Croton Aqued^ctstock.l8« 6 do do 1884-1911:108 120
do pipes and mains... 7 May 4 November.

Feb.,May,AuK.4N0T.
1884-1900 112 lis

1o reservoir bonds 6 1907-1911 IIS 120
Central Pai k bonds

.

.1853-57. 8 do do 1898 108 109
do no .1853-66. 8 do do 1885 l!5 118

....1870. May 4 November. 1901 r'5 VM
do ....h75. 6 181 «S Il^S lie

Market stock .1865-68. 7 May 4 Nove-nber. 1894-189T I'-'l- vtn

Impr )vemeQt stock ... 1869 8 do do 18S9 107 108
do (.0 ....lli(.9. 7 do do 1390 115 116

ConsoUJated bonds var. 8g. do do 1901 122 123
Street imp. stock.. ....var. 6 do do 1888 107

!iiS
7 do do

January 4 Jnly.
do do

1882
1896
1894

102
I '.5

122

108
New Consolidated 116
Westchester County 123

11 Quarterly.
May 4 November.

19-26 Klil 112
Asses meat 5 1884 102 108

[Quctations by N. T. Bmbs, Jr., Broker, 1 New St.J

JSrooiciyn—Local Uu ir'em'v—
City bonds

do
Pnrkbonds
Water loan bonds
BriJEebonds
'Water loan
City bonds
Kings Co. bonds

do do
Park bonds
Bridge
•All Brooklyn bonds flat.

Jaiuary 4 July,
do do
do do
do do
do do
do do
do do

May 4 November.
4o do

January * Jnly.
do do

I

18.S0-I8S3:
ISoS-lMtl
1916-19241
1900-1924
1904-19121
1886-1902'
1881-iSBO
1880-18KS
isso-iHeal

1924 ,

1907-1910

102Vt •08
l('7 118
i:i7 ItO
137 140
1.17 140
Ili7 im
102 116
itie 111
114 116
VH 127
:21 •20

[Quotations by C. Zabsiskic, 4T Montgomery St„ Jersey City.]

Jersey CKy—
Watei loan .long

-to ie6»-71
Improvement bonds
Bergen boads

Jsntiary * Jnly.
January 4 Jniy.

J. 4 J. and J 4 D.
Janaary and Joly.

1895
1899-1902
1891-94
1900

1C7
112
U'«
107

1<>9

113
llu
108
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STATE, CITY AND CORPORATION FINANCES^

The Investobs' Supplement contains a complete exhibit of the

Funded Debt of Stales and Cities and of the Stocks and Bonds

of Railroads and other Companies. It is published on the last

Saturday of every other month—viz., February, April, June,

August, October and December, and is furnished without extra

charge to all regular subscribers of the Ckboniolb. Single copies

are sold at $2 per copy.

ANNUAL REPORTS.
Wabash St. Lonis & Pacific Railway.

{For the year ending December 31, 1880.)

The consolidated roads forming the Wabash St. Louis &
Pacific Railway Company merged their accounts on the 1st of

January, 1880, and the business of the new company com-
menced upon that dite, although the details of consolidation

were agreed upon and ratified by the stockholders in the month
of November 1879. Since the consolidation, the company has
acquired by purchase and lease the following roads:

Chicago & Padueab, acquired April 1

)

naA.a milno
Cliicago & Strawn, acquired August 1 J

''°*° umeB.

Quincy Missouri & Pacifle, acquired July 1 105-2 "
Cliampaigii Havana & Western, acquired August 2 131 "
Missouri Iowa & >fobraaka, acquired October 1 148 "
Toledo Peoria & Western, acquired October 1 246-1 "
Ceutrevllle Moravia & Albia 26 "

921-1 miles.

—comprising, with the original lines of the "Wabash and St.

Louis Kansas City & Northern railways, an aggregate length
of 2,479 miles.

Of this, 1,176 miles are on the Eastern Division, 882 miles on
the Western Division and 421 miles on the Peoria Division.

The company has also entered into contracts to secure, on
their completion, the following lines : Detroit & Butler, Braid-
wood Goaf Road, Attica & Covington, Quiney Missouri & Pacific,

from Milan to Stanberry, Missouri Iowa & Nebraska, Des Moines
& St. Louis, also an extension from Havana to Sidney.

FREIGHT AND PASSENGER TRAFFIC.

1880.
Number of tons liauled , 4,533,187
Number of tons liauled one mile 1,105,783,399
Average rate per ton per mile 00-862 eta.

Number of passengers carried 1,992,763
No. of passengers carried one mile .. 97,774,576
Average rate per passenger per mile 02-393 cts.

* The statistics for 1879 are for tlie Wabasli and St. Louis Kansas City
<& Northern railways propel , no figures for 1879 of lines acquired in
1880 having been ascertained.

COMPARATIVE STATEMENT OF BAENINGS.
1879.*

Freight $6,476,275
Passenger 2,168,319
Mails : 216,207
Express 170,918
Miscellaneous , 92,387

*1879.
3,505,391

792,422,732
00-724 cts.

1,421,059
80,329,169
02-514 cts.

J 880.
$9,532,334
2,344,451
221,076
286,430
43,818

Operating expenses
Operation cost
Average number of miles operated.
Average earnings per mile

1,124.139

P t

68-09
1,655

$5,512

$12,428,111

$7,787,343
62-65
1,942

$6,398

* Note.—Includes the earnings for the corresponding periods of 1879
of lines operated in that year acquired in 1880.
tNoTE.—The operating expenses for 1879 of lines acqtiired in 1880

not ascertained.
INCOME ACCOUNT.

The earnings for the year ending Dec. 31, 1880, were $12,428,111
Add received for rent of tracks, &o 33,601

traffic of the Company during the brief period of its operation.
Under these conditions, the gross earnings of the year should
be considered satisfactory, although by no means a fair test of
the productive capacity of the consolidated lines.

" It should be stated also, in this connection, that we have
suffered greatly for want of motive power and other equipment
to meet the great increase in the volume of business. Every
exertion has been made to provide this equipment, so urgently
required, and there have been placed on our road, during the
year, 69 locomotives and 4,161 cars, and we have now under
contract 24 locomotives and 1,181 cars. A large portion of this
equipment has been acquired through the instrumentality of
the New York & Pacific Car Trust Association, by which
arrangements for payments of same are to be made quarterly,
extendina: over a series of five years." * * *

" Of the main line, 1,118 miles are now of steel track, of
which 162 miles have been laid during the year.

" A general 6 per cent mortgage of 150,000,000, covering the
entire line of road now operated, or which may be acquired,
subject to existing liens, has been executed. Of this amount,
$33,000,000 are reserved to be used in exchange or payment of
that amount of prior mortgages, $11,000,000 are to be appro-
priated for the purchase or acquisition of additional lines at
not exceeding $15,000 per mile, and $6,000,000 for equipment
and permanent improvements. Two million dollars of these
bonds were negotiated during the year 1880, and $6,000,000
have since been sold, the proceeds to be applied according to
the stipulations of the mortgage." * * *

"An extension of ®ur Eel River line, from Butler to Detroit,
will be completed early in the spring, which will bring our road
to that important point, where, by a favorable traffic arrange-
ment, our line will connect with the Great Western of Canada,
and by way of that road with Buffalo and the East. An exten-
sion of the Peoria Division via the Missouri Iowa & Nebraska
through southern Iowa, reaches Humeston, from which point
the road is in process of construction, jointly with the Chicago
Burlington & Quiney, due west to a point of junction with the
Omaha Division, thus opening almost an air-line from Toledo
and Detroit to Council Bluffs and Omaha, connecting with the
Union Pacific. ' * * *

" The Quiney Missouri & Pacific Road is under construction
from Milan to Trenton, and from that point, by the construction
of some forty miles, a junction can be made with the Omaha
Division, affording us three eastern lines from that most
productive portion of the country. During the year a line of
steamers has been established to ran in connection with our
road between Toledo and Buffalo, which has proved of mani-
fest advantage." * * * " The company has also acquired a
proprietary interest in a line of barges between St. Louis and
New Orleans. This arrangement, which will enable our com-
pany to forward grain from both divisions of its lines to St.

Louis as a shipping point to Europe via the Mississippi River
and New Orleans, has already proved of signal advantage, and
must add largely to our transportation facilities."

CONDENSED BALANCE SHEET DEC. 31, 1880.
Dr.

Cest of road, etfuipment, &o $83,923,952
Sundry securities on hand 286,119
Supplies on hand 873,875
Bai-uey & Smith Mannfactui-ing Co. , cost of cars 1 46,250
•Expenditures for construction and equipment 2,970,278

$88,200,475
Or.

Coniraon stock $21,614,500
Pretei-ied stock 20,453,000

$12,461,713
The operating expenses svere (62 per cent) 7,787,348

Net $4,674,361

Appropriated as follows:

Interest $2,657,359
Kentals 483.255
Taxes, rent of cars and misceUaneoua 514,568— 3,655,184

Leaving surplus for the year over fixed charges $1,019,180

From this surplus a quarterly dividend of 1)^ per cent was
declared upon the preferred stock, payable Feb. 10, 1881.
The President, Mr. Solon Humphreys, remarks in his report

that " important portions of the line, which have been a
heavy charge upon the revenues of the company, were either
incomplete or in process of construction during the year, so
that, while apparently operating an extensive system of rail-

way, the company has really derived but little advantage from
some of the most essential links in the chain of connection
between'the large cities of Detroit, Chicago and St. Louis, and
between St. Louis and Council Bluffs. The Omaha extension,
opening the line between these two last-named points, although
nominally in operation at the time of the consolidation, was in a
very incomplete condition, and contributed but little to the
aggregate traffic during the first six months of the year. The
Chicago Division of our road, which is destined to become as
productive as any line of equal length in that section of the
country, was not opened until August, and has, in consequence
of the obstructions to our entrance into our full terminal facili-
ties in Chicago, been of but little benefit to the aggregate

Total capital stock $42,067,500
Bindeddebt 42,094,858
Bills payable 336,702
Balances, contisting of audited vouchers, interest accrued
but not due, taxes, &c 2,682,233

Income acooimt since Jan. 1, 1830 1,019,180

$88,200,475

' General mortgage bonds have since been sold to provide for this
expenditure.

Hannibal & St. Joseph.

{For the year ending December 31, 1880.)

The surplus of $336,549 shown by the income account of 1880
was disposed of as follows:

Balance of income account $336,549
Kxpenditures on construction and equipment $142,417
Increase in cash on hand 131,441
Increase in supplies 12,391
Increase in investments 9,071
Increase in bills receivable 5,647
Decrease in accounts and billSi payable 110,706

Total $411,675
Leas decrease-
In agents' balances, &c $34,623
In land bonds owned 15.000
In balances of ciu-rent accounts, &c 25,503— 75,127

Balance $336,549 $336,549

The report of Mr. Wm. Dowd, the President, iays' that there

is no floating debt. The item of accounts payable in the gen-
eral balance sheet representing only the pay-rolls and vouchers

for December, not payable until January, 1881, and fuUy
covered by cash and available assets. The item of bills payable
consists entirely of the unmatured notes due the Michigan Car
Company, referred to in reports for former years.

During the year 28 miles of track have been laid with steel,

making an aggregate of 205 miles of steel rail track. A large

amount of work has been done on the equipment in the way at

re-building and improving it, in addition to keeping the current
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repairs up—all of which has been charged to operating

expenses. One hundred new coal cars, having a capacity of 20

tons load, have also been built, and 100 additional gram cars of

33 feet in length are in process of construction. The payments

on the subscription for the bonds of the St. Louis Keokuk &
Northwestern Kailway, referred to in last report, are completed,

and we have received the bonds to the amount of $35,500, which

appear on the balance shset at their cost. The land sales show
very favorably; an active demand for lands continues to exist,

and payments on contracts now in force are made promptly.

The eash receipta for the year have been:

From free lands $74,14,3

From asslKiicd coutract liiuds '208,050—$342,193

The expenses of the department, including taxes and
exclusive of payments on principal and interest of

bonds have been:

On free lands $14,202
Ou aisigued contracts 27,200— 41,402

1878.
LmbiUtles— $

.Stock, coiiiiiiou 9,168,700
Stock, preferred 6,083.024
Funded debt (hbc Sdppi.kmert)
BillH aud aceountH payahle
Unpaid eoiiponH and dividends.

8,700,000
312,012
154,483
24,400

120,356
6,617

1879.
$

9,168.700
9,083,024
8,633,000
243,034
156,714

1880.

9,108,700
5,083,024
8,633,000
133,227
334,030

153,854
2,630

336,549
156,340

Jut. on land gr't bonds held by Co.
Balance from revenue account . .

.

Qoncral profit and loss

Total liabilities 23,570,288 23,441,856 23,844,870

Cnmberland Talley Railroad Company.
{For the fiscal year ending December 31, 1880.)

The earnings and expenditures were as follows in the rear
1880:

Net Income from lands $300,791

From these receipts, $63,610 has been paid into the company's
treasury, and appears among the receipts in the income account.

From the balance the Farmers' Loan and Trust Company has

Eaid the interest on the land grant bonds, and $200,000 have
een drawn in accordance with the provisions of the trust,

leaving only $307,000 outstanding.
The sales of 1880 as compared with those of 1879 show an

increase of 10,590 acres, and in amount of sales of $57,001, with

a decrease in average price per acre from $7 76 to $7 37, or 39

cents per acre, while the difference in the average price per
acre " received and to be received," from $10 98 to .$9 34, shows
a falling off of $1 64 per acre, as sales in 1880 cover a large

amount of " unsold lands" on which nothing has heretofore
been received.

For the business of 1881 there must necessarily be a marked
falling off in sales, owing to the constantly diminishing amount
of lands for sale; but receipts, on account of existing contracts
and such sales as may be made, should compare favorably with
those of the past year. The summary of the land report shows
at the end of 1880 58,051 acres unsold, 119,502 acres on which
contracts are in force, 36,003 acres contracts canceled, and
11,206 acres title disputed—total, 224,763 acres.

The contracts with the Missouri Pacific Kailway Company for
the use of the road between St. Joseph and Atchison, together
with the terminal facilities at those places, and with the
Chicago Rock Island & Pacific Railway Company far hauling
their freight between Cameron and St. Joseph, referred to in
last year's report, have been executed and are in force.
The statistics of operations, income, &c., are compiled for the

CHBoirieLE aa follows:

BOAD AKD EQiriPHBNT.

Qroat Earningg.
From freight $337,006
From passengers 173,827
From express 10,390
From malls 6,.'558

From mlscellau's sources 9,157

$536,045

Expenditurea.
For conducilnt! transp'n.
For motive power
For maintenance of cars.
For malntonance of way.
For general expenses

$82,516
80, ISO
48,648
79,410
ItfiltO

$306,745
Net earnings $230,199

The net earnings were appropriated as follows:

Real estate purcbased $6,478
State taxes, Pennsylvania and Maryland 9,727
Interest ou bonded debt 26,548
Tea percent dividends, in tiuarterly payments 177,788

$220,53i
Surplus left in the hands of the Treasurer from the opera-
tlousof thsyear $9,661

The cost of operating the main line for the year was
67 128-1000 per cent of the receipts.

The results as compared with 1879:

Total road operated (miles)
Locomotives
Patsenger, mail and express cars
Freight cars
Coal aud all other cars

1878.
292
72
46

1,313
360

1879.
292
78
46

1,313
370

OPERATIONS jLND FISCAL RESULTS.

Operations— 1878. 1879.
Passengers carried 257,916 282,379
Passenger mileage 19,108,676 21,545,368
Rate per passenger per mile 2-87 cts. 2-64 cts.
Freight (tons) moved 543,472 622,553 .-_,._„
Freight (tons) mileage 100,012,716 111,987,174 120,663,740
Average rate per ton per mile 1'295 cts. 1-007 cts. I'214et3.
Earninas— $ $ $

Passenger 556,887 566,876 553,839
Freight 1,313,482 1,247,835 1,713,079
Mail, express, Ac 175,081 182,694 294,472

1880.
292
78
49

1,226
580

1880.
324,220

19,925,041
2-76 cts.

716,730

Total gross earnings 2,045,450
Operating expenses— $

Mamteniineeof way, <fcc 313,609
Maintenance of equipment 177.428
TranBportiitiou expenses 626,866
General expenses 108,648
Miscellaneous expenses 38,543

1,997,405 2,561,390

262,518
181,684
523,457
134,043
121,720

274,835
224,478
530,644
155,169
119,464

Total (Including taxes) 1,265,094
Net earnings 780,356

Kec«ip(»—
Net earnings
Interest, &o
Sales of free lauds

Total Income
Disbursements—

Interest on debt
Dividends on pref . stock.

.

Hire of ears

INCOME ACCOUNT.

1878.

780,356

1,223,422
773,983

1879.
$

773,983
1,514

35,677

1,304,590
1,250,800

1880.
$

1,256,800
0,354

63,610

780,356

$
660,000

811,174 1,326,764

$ S
657,320 654,640

(612)330,395
.'•.,180

Total disbursements
Balance, surplus

660,000
120,356

GENERAL BALANCE AT CLOSE OF EACH FISCAL TEAR.

657,320
153,854

990,215
336,549

Assets-
1878.1

Railroad, buildings, egulpm't, &c.
Land grant bonds hclc
Stocks, bonds, \e., for investment
Bills and accounts receivable
Materials, fuel, ite
Cash ou hand *..!.,'

Discount, iSic., on bonds and de-
preciation of C(|uipment 6,497,(>40

I.«nd department 2,555,342
Miscellaneous items 323,557

13,392,427
419,000
18,800
83,185
82,318

198,019

£1879.
$

13,575,824
158,000
29,655

194,084
80,041

226,845

6,497,640
2,555,342
124,425

1880.
•

$
13,718,241

143,000
38,727

146,270
92,433

535,602

6,497,640
2,555,342
117,615

Total assets 23,570,288 23,441,856 23,844,870

Gross earnings in 1880 $536,945
Gross earnings in 1879 503,597

Increase in gross earnings $33,343
Net earnings in 1879 $265,900
Net earnings in 1880 230,199

Decrease in net earnings $34,700

The report says :
" It will be seen that the receipts from

freight have not increased in proportion with the tonnage.
This increase in bu.sines8, however, has enabled the company to
reduce very materially the rates upon all claswes of freight.
While the paying freight npon our road as compared with the
dead weight carried has been increasing from year to year,
there is still an undue proportion of dead weight moved. The
coal and ore shipmeBts comprise nearly one half of the tonnage
of the road." * *

" The Shenandoah Valley Railroad made its connection with
ours at Hagerstown on the Ist.of September. The interchange
of business between the two roads has been very limited up to
this time. This is to be accounted for by the fact that the
former road has not yet made its Southern connection, and has
been operated for on]y a distance of about seventy miles.
Work upon this road is being pushed forward with great
energy, and it is expected that by the 1st of May next it will

be completed to the line of the Chesapeake & Ohio Railroad.
This, with its other Southern connections, will largely increase
its general business, and add to the traffic of our own 'road."

Louisiana & Missouri River Bailroad.

{For the year ending Dec. 31, 1880.)

The directors have made a report for the year 1880, from
which the following is condensed.
The length of the road is 100 9-10 miles, viz : main line

between Louisiana and Mexico, 50 9-10 miles ; South Branch,
between Mexico and Cedar City, 50 miles.

The capital stock is (common) $2,272,700
Do (preferred) 1,010,000

LIABILITIES.

Ouarantetd Preferred Stock and Bonds.
Guaranteed preferred stock into which first mortgage bonds
have been converted $330,(K)O

First mortgage bonds maturing Aug. 1, 1900, which the
company is obliged to pay 1,345,000

Second mortgage bonds maturing Nov. 1, 1900 300,000

The annual interest upon the guaranteed preferred stock
and first and second mortgage bonds is $138,250, and the mini-
mum rental guaranteed by the Chicago & Alton Railroad Com-
pany is $138,370.

Other Indebtedness.
Note to the (Chicago & Alton Railroad Company, for money
advanced company, dated Dec. 1. 1877 $176,187

Interest on same from Nov. 5, 1878, to Deo. 31, 1880 30,336
Note to the Chicago & Alton Railroad Company, in
settlement of claim for damages fer nonK^omple-
tion of road, payable from earnings of company,
if sufBcient for that purpose $200,000

Less payment, as of date of note 65,000— 135,000
Interest on same from March 14, 1878, to Deo. 31, 1880,
with annual rests, as per stipulation contained In note 32,541

Total $374,065

In addition to the above liabilities, the first mortgage bonds
of the company, to the amount of $440,000, are outstanding, on
which the Chicago & Alton Railroad Company has agreed to
pay the semi-annual interest as it accrues, and the principal,

upon the maturity of the bonds. So far as known, the com-
pany has no other liabilities.

On the 1st day of August, 1870, the road of your company
was leased to the Chicago & Alton Railroad Company, in per-
petuity, reserving an annual rent of 30 per cent of the gross
earnings, after deducting taxes and assessments, with the stipa-

lation, on the part of the Chicago & Alton Railroad Company,
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ttat the minimum rental should nerer be less thaa $1,370 per

mile per annum.
The gross earnings of the road for the year ending December

31, 1880, were as follows:

Miiin lino between Louisiana auii Mexico, 50 9-10 miles $429,833
Boutli Branoli, bctweou Mexico and (Jedar City, 50 miles 38,091

$4(57,921

I/ess taxes 11^018

leaving the sum of $156,906

Thirty-live per cent of whi^ih, or $159,917, was the rental due
your company for the year ending Dec. 31, 1880. All this was
expended in the payment of interest and dividends on guar-

anteed preferred stock, &c.

The future rental will be applicable:

Firat—To the payment of interest accruing after 1880 upon
1,675 bonds (or guaranteed preferred stock into which such
bonds have been converted) until the prineipal of fifty-nine of

said bonds issued in excess of §16,000 per mile of completed
road s'jall be paid by your company, and then upon the

residue of said stock and hoads, and also to the payment of

int }re?t accruing after 1880 upon 300 second mortgage bonds,

as the interest on said stock and bonds, respe tively, becomes
due and payable.

Second—To the payment of office rent, salary of transfer

agents and secretary, and other necessary expens,.^s of com-
pany. ~~.r:~rr
Third—To the payment of the indebtedness of your company

to the Chicago & Alton Railroad Company.
Fourth—To the payment of the principal of fifty-nine

first mortgage bonds, being the excess over $16,000 per mile of

completed road which your company is under obligation to pay
and discharge before payment of dividends.

After making these payments, any overplus of rental will be
applicable to the payment of dividends upon the preferred and
then upon the common stock.

The gross earnings of the road for the last five years have
been as follows:

Ferthevear 1676 $213,860
1877 213,523

" 1878 231,38!)
1879 317,7.56

" *' 1880 467,921

New Central Coal Company of Maryland.

UPor the year ending December 31, 1880.)

The annual report for 1880 has the following:

COAL MINED IN 1880.
Fr<nn— - Tons.

Kooutz Mine 138,40712
Big Vein Mine 113,0921',)
HidlotMan Mine 98,80412

Total 350,30503
Mined in 1879 332,73900

Increase 17,568 03
Coat mined in— Tons.
1873 304,188-19
1873 285,135-09
1874 243,18605
1675 258,851-01
1876 240,233-02
1877 34.5,177-15

Goal mined in— Toyis.

1878 352,847-14
1879 332,739-00
1880 350,305-03

Total 2,712,66408

STATEMENT OF PROFITS FOR THE YEAR ENDING DEO. 31, 1880.

Dee. 31, 1880—Balance to creditof coal account $1,478,305
Dec. 31, 1880—Coal on hand at cost $53,019
Less freights and tax-is due 18,938— 34,031

$1,512,386
Deduct araonnt paid for railroad and canal freiglits and tolls,
mining, olflcc and shipping expenses, salaries and interest. 1,421,868

Net earnings for the year $90,517
Balance to credit of profit and loss. Dee, 31, 1379 $214,515
Amoujvts charged against prottt and loss during the year 1880 1 5,494

Add net earnings for 1880.
$199,020
00,517

Balance to credit of profit and loss, Deo. 31, 1880 $289,537
BALANCE SHEET, DEO. 31, 1880.

A ftjtfitjt

Real estate $5,000,000
Personal property at
mines 71,112

Personal property at
New York 3,162

Barges 6,000
Cashonhand 54,425
Bills receivable 2,365
Coal on hand 34,030
Accounta receivable... 205,428

$5,376,875

liiabilHies.
Capital stock $5,000,000
Unsettled accounts 87,337
Balance to credit of
profit and loss 289,538

$5,376,875

QENERAL INVESTMENT NEWS
Baltimore & Ohio—Delaware Western.—It is reported,

quite positively, that the officials of the Baltimore & Ohio Rail-
road are engaged in maturing some, plan whereby independent
communication between Baltimore and New York' will be estab-
lished. The great object of the Baltimore & Ohio is to get a
terminus for freight business at New York. In Wilmington,
Del., it is reported that Colonel McComb has contracted to
deliver 4,500 of the Delaware Western shares to Mr. Garrett,
who agrees, in return, that his road will build the line to Phila-
delphia and Baltimore.

Central Iowa.—The earnings and expenses for the years 1880
and 1879 were as follows :

1879.
$7-2,448
540,046

18.30.
Gross earnings $962,074
Expenses G-JO,776

Net earnings $341,297 $235,800

All expenditures were charged to operating expenses as
above, which included last year the sum of $156,969 for re-
newals and improvement of roadway and $138,202 for con-
struction and equipment. The company has no tlaating debt.

Chicngo Pekin &, Sruthwestern.—At Chicago, March 17,
Judge Drummond, in the United States District Court, ordered
this railroad company to pay the principal and interest due the
second mortgage bondholders within ten days, or the road will
be sold.

Dayton & Michigan.—A meeting of stockholders of the Day-
ton & Michigan Railroad was held at Toledo, March 1.5, at which
they voted to issue the mortgage bonds of the company to the
amount of $2,728,000, to redeem the outstanding bonds of the
company. The new bonds will be 5 per cent, thirty years' issue,
and will be intended for use in taking up the various obliga-
tions of the company as they fall due.

Des Moines & Fort Dodge.—The stockholders have voted to
extend this road from Fort Dodge, Iowa, northward. The loca-
tion of the extension is intrusted to the board of directors. The
company also voted to authorize the execution of a mortgage
and the issue of bonds on the extension to an amount not to
exceed $15,000 per mile.

Elizabeth (N. J.) City.—The bill introduced by Assemblyman
Parrott, in the New Jersey Legislature, concerning the settle-
ment of the debt of the city of Elizabeth, has passed the Senate,
and in a few days will probably be a law. It provides that the
commoa Council may, by a three-fourths vote, declare that the
city is unable to pay its debt, and an arrangement may then
be made with the creditors. Bonds may be i.'^sued in accord-
ance with the agreement to the amount of the total indebted-
ness or less. The Council, by a three-fourths vote, may provide
that the bonds shall bear such rate of interest and fall due at
such time as desired ; and the new bonds may be exchanged for
the old on such terms as the Council shall order. The interest
on the new bonds shall be raised before that on any other bonds
and shall be applied only to the extinguishment of this new
form of the debt. The Council may make arrangements with a
broker or syndicate for the transaction of the necessary busi-
ness in refunding the debt, and pay a commission therefore.

Galveston Houston & Henderson.—It is reported that Jay
Gould has secured control of this road, and that he intends to

enlarge its terminal facilities and build a large wharf at Galves-
ton.

—

liailroad Gazette.

Gulf Colorado & Santa Fe.— This company makes the fol-

lowing report including the operations for the five months
ending December 31, 1880 ; Line of road, Galveston to Rogers,
Texas, 205 miles. Chartered May 28, 1873, construction
commenced in May, 1875, and road completed to Areola near
the close of 1877, and to Richmond near the close of 1878.

The company is entitled to the State land grant of sixteen

sections of land (of 640 acres each) for each mile of road built

and equipped. The road was sold and reorganized April 15,

1879, and in the July following the temporary bridge over the
Brazos River was replaced by a permanent iron structure, cost-

ing over $45,000 ; and from this time the extension of the line

was rapidly advanced.
On August 1, 1880, the company leased from the I. & G. N.

R.R. Co. the right of running its trains over that portion of the
Columbia Division between Areola and Houston, a distance of

nineteen miles, and on same date opened for traffic its line

from Galveston to Brenham, a distance of 126 miles, and con-
necting there with the Western Division of the Houston &
Texas Central Railway. On December 9, the line was opened to
Rogers, a distance of 205 miles from Galveston, its southern
terminus. The company is rapidly extending its line, and in

February, 1881, reached Belton, in Bell County, 226 mliles from
Galveston.
The rolling stock at present consists of : Locomotive engines,

15 ; passenger cars, 8 ; baggage, mail and express cars, 4 ; box
freight cars, 155 ; platform freight cars, 235 ; stock cars, 28 j

wood cars, 10 ; service cars, 8 ;—total cai-s, 448.

The fiscal jrear ends Slst of July each year.
Included in freight were 187,720 bales of cotton, of 500

pounds to each bale :

E.VRN1N03 AND EXPENSES FOR FIVE MONTHS ENDINO DEC. 31.
Eartiings.

Passengers $30,786
Freight 277,484
Mail and express 5.186
Other sources 3,381

Total earnings $316,839

Semi-annual interest on first mort
GENKKAL BALANCE ON
Dr.

I

Capital stock $1,4.50,000 I

Funded debt, first mort. 2,456,000
Counect'g roads, freight

I

& passenger balances. 76,112
|

Vonchcrs &. pay-rolls of
Dec, 1880 128.823

Current accounts 367,229
Net ti-.allio earnings 151,187

Operating expenses.
Conduct'g transportation. $90,637
Motive power 39,364
Maintenance of cars 7.326
Mainteuauee of way 21.301
General expenses 7,022

$165,652

$1,629,352

Net earnings, 52 p. c.

I)0nd8 due Jan. 1. 1881.
DECE.MBEU 31, 1880.

Cost of road 5

Cost of rolling-stock
Keal estate & buildings.
Construction telegraph
line

Materials and fKel on
hand

Current accounts
Casli in hands of Treas-

ui-er

.$151,187
. .$35,960

t,742.S03
306,269
221,183

24.733

14,412
193,303

126,-i59

$4,629,352

Mr. George Sealy is the President, at Galveston, Texas.
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Indiana Bl»i)niIn?ton & Western—This company has

absorbfid by consolidation tho two companies formed to build a

line of railroad between Indianapolis and Springfield. One of

these companies was chartered under the laws of Ohio as th«

Ohio & Indiana State Line, and the other under the laws of

Indiana as the Indiana & Ohio State Line. The line is nndur
construction, and when completed will connect the Indiina

Bloomintrton & Western Road with the Cincinnati Sandusky &
Cleyeland Road, whii^h has been leased perpetually to the

former company. One branch of the leased line extends from
Springfield, Ohio, to Columbus, but the main line eitend.s to

Sandusky, on Lake Erie. The Indiana Bloomington & Western
Company will then control a through line from Peoria, 111., to

Columbus and Sandusky, Ohio, a nearly direct east and west

line about 550 miles long.—iV. Y. Tribune.

MIssisrinni & Clyde lliver.—This old railroad has been reor-

e^anized by the mortgage bondholders under the name of the

Newport & Richmond. The road extends from Newport, Vt.,

to the Canadian line, twenty miles, and forms the connection

between the Passampsic and Southeastern railroads.

Nashville Chattano:>ga & St. Lonls.—This company makes
the following statement for February and the eight months of

its fiscal year, from July 1 to Feb. 28.

February. Eif/hl months.
Gross earninKM $li)0,S66 $1.393.7.V2
Expenses 99,312 857,743

Not tarn InRS $91,553 ' $330,008
Interest and taxBB 39,891 313,610

Surplus $51,C62 $222,392
Real estate $10,273
IronbrUiRCs in.'ZOO
Improvenicuta N. W. Division 05,993
Now cquilimout lDy,«28— 257,001

Excess of cxpenilitures $34,701

Northern Pacific—Oregon Railway & Navigation Com-
pany.—The New York Times gives a more definite report
of the relations of these companies than had previously
been published. Tho 2'tmcA' says: "The control of the North-
ern Pacific Railroad has passed into the hands of a syndicate,
at the head of which is Heniy Villard, of New York, the Presi-
dent of the Oregon Railway & Navigation Company, wrhich,

prior to the purchase, was likely to be injured by certain con-
templated extensions of the Northern Pacific. Mr. Villard's
company owns and operates a line of railroad along the south
Bide of the Columbia River, from the mouth of the Snake River
to Portland." * * * " Mr. Villard's plans were stated to
prominent railway men, and upwards of $10,000,000 were placed
at his disposal. Thus supported, he went into Wall Street about
a month ago, and by good management was able to purchase
$25,000,000 of Northern Pacific securities without exciting the
market. Of the stock acquired about three-quarters was com-
mon, for which he paid an average of 38; for the rem.ainder, in

preferred, the average was 69. Prominent in the syndicate sus-
taining Mr. Villard are George M. Pullman, of Chicago, and
William Endicoft, Jr., of Boston. Well known New York men
are also heavily interested, but their names are withheld. It is

authoritatively stated, however, that Jay Gould, William H.
Vanderbilt and Russell Sage have no connection with the syndi-
cate. For the present there will be no changes in the manage-
ment of the Northern Pacific. The annual meeting for the elec-
tion of directors and other oflicials occurs in September, when it

la probable the syndicate will show its hand for the first time.
Frederick Billings of Vermont, who, as the holder of $6,000,000
of securities, has been heretofore the largest stockholder of
the road, will then likely retire from the Presidency, his health
being poor. There may be a clash as to his successor, but the
Villard syndicate anticipates no trouble in holding the manage-
ment."
The authorized stock of the company, common and preferred,

was $100,000,000, and by the last annual report there was out-
standing June 30, 1880, |49.0OO,O0O common, and $43,412,645
of preferred, of which the company held in its treasury
*4,lll,830.

Philadelphia & Reading.—Oa Saturday, March 12, the
Court of Common Pleas in Philadelphia made a decree with
reference to the Reading election to be held on the 14th. The
order of the Court was made at some length, and the following
were the most important parts:
That George M. Dallas. Esq., having been agreed upon by all the

parties. Is appointed Master, and is dire.ited at the time and place
appointed for the uieotiau of tho stockholders of the Philadelphia &
Heading Railroad, as set forth In paragraph six of the bill, to call the
•aid meeting to order, and preside thereat diirlug Its session. * • «

Tho Jiiclges of election shall tlion proceed, under tho supervision and
direction of the Master, to hold an election for a President, six Mauagers,
» Treasurer and a Secretary of the said railroad conipanj. At such elec-
tion the jndges shall receive and count the votes of all stockholders duly
registered as such at the time of the e'.cction, but a separate count shall
bo kept of tho votes of such stockholders as shall have been registered
for three calendar months previously thereto. • • • .
The Master and the Judges of the eleeiiou arc directed to report to the

Court tho imiceeilingH of the ireoting and the separate coimts of the
votes, as hereinbefore directed to be taken, and they shall also ascertain
ana report to the Court tho whole number of stockholders appearing
upon the registry books of tho said company upon tho dav of tho said
meeting, and the Court will thereupon declare the result of"thc said pro-
ooediugd and votes.

Mr. Gowen acted promptly when the decision of the Court
was made known on Saturday. He wrote an address to his
frieids advising them to refrain from attending the meeting
and thus rendfer it null and void under the provision of the
charter relating to special meetings. The following was his
eiroular issued

:

riin.AnKi.riiiA, Fa., March 12, 1381.
To the Shareholders nf the VhUuilcliiliia tt Iteaillng Railrond Co.:

I hold, up to the pres(^nt lime, the proiiies of 1.021 sharuhiildera of
tho company, owning ;i.")9..''i00 shares nf the capital i-toek. being vnr^
considerably more than anial"rlty of nil the shares; and I am bistruote*
to UKO the.tc iiro.xlo!'. atd a nnmber of additional ones which I will b« in
posHeshion of before Monday itt iicwu. t^i support and contlTiiie tht9
present mamigcment of the company, which has .'ilso the ronfldeiicn of
a large number of shareholders who have not given priixics, but who
usually attend in person the meetings of the cfinipany. ( nm lUao
authorized by a meeting of shareboldcrs of the comi>jnv held In
Umdon on the 4th of l'e.t)rnary, at which 305.027 shares were repre-
sented, to take all such itetion, legal or otherwise, for and In behalf of
the sharaholilers and bondholders of tho coin|>any as niav. In my Jiidn-
ment,lie eondneivo to thelnUtrestsof those represented In that iiiKotlajr.
Of tho shales for which I hold proxies, so large a proixirlion, however,

may possibly be disfianehihed by failure to reglstor that If ft Umii.
meeting of the stockholders is held on Monday next, and It should aubift-
iiuenlly bo detciinincd by the Court that three months' prior regtstrrlk
essential to confer tho right of voting, It may be possibln that IhewluMB
of Ills great iniOoi'ity of bona ]Ule sliareholilers may be overruled bjr »
minority, whose election cannot but be regiirded with (frave apprettot-
slon by all who desire the rrosperity of the company.
Believing most Hiucerely that the eleclioii of the ticket submitted \iT

tho agents of Messrs. McCalmont lirothers ti. Co. would be most dluw-
troua to the company, and that my duty to the large majority of sharo-
holders who huve given to me and to the present nririagors snclk
gencrons and cordial support requires mo to take all proper legal steps
to protect their proiM^rty from the attacks now bcln.,- made upon tt, and
being advised by counccl, whose written opinion is herewith submitted,
that no legal meeting can be held on Monday next unless the maJoHtr
of value of all shareholders Is ropresentcil, I have detennine<l to
abstain from attending tho meeting, and I earnestly request all share-
holders who support tho present management to absent theinsolvea
from tho meeting on Monday, and thus to give legal effect to their
wishes by making It ImtKisslble for tho minority to secure the attend-
ance of a quorum.
The annual report for the past year will bo pi inted and mailed to eaob

shaieholiler wltiiin a few diiys, and I proptwe at an early day to appear
before a meeting In Philadelphia and to o^iplain fully to such share-
holders and bondholders as in.ay desire to attend all tho details for tho
plan for the lliiancial relief of the company which was being eai ried oat
with such reinarkablo success up to the period at which the furtber
action of the Board was temporarily restrained by the order of the
(;omt, made upon the application of tho agents of Messrs. MeCalraont
lirothers & Co. Franklin B. Gowkx.

The meeting was held, and the McCalraont^hares were yoieiSL

for the following ticket: For President, Frank S. Bond; for
Managers, George F. Tyler, Samuel R. Shipley, John S. New-
bold, Edward T. Steel, Charles Parish, John Lowlaer Welsh; for
Treasurer, Samuel Bradford; for Secretary, Edgar L. Kinsley.
A letter from Mr. Gowen to the Chairman was read, in which

he t^aid

:

I have in my possession np to this morning proxies of l,9S8 8hare-
jlders, representing 372,9.'>3 shares of tho IMiiladelphla & Heading

Railroad Company, constituting a clear msjoiity of all the bona-Jide
stockholders of said comjiany. As no decision has been annnuncecl by
the Court upon the question of the effect of tho now registry, and fear-
ing that It may possibly bo determined that new registry for threa
mouths of a large number of shares represented by me might enable a
minority of tho shareholders to elect a ticket opposed to tho wishes aiut
policy of a very large majority. I have determined to run no risk of such
result, and therefore will abstain from attending the meeting ut whicb
you have been called upon to preside, believln^j that in this way I can*
m a pertectly jiroper and legal manner, give eftect to the real wishes of
a very large majority of the shareholders of the company.

The jndges appointed by the Court of Common Pleas fa
conduct the Reading Railroad election completed their compila-
tion and classification of the vote. The admitted stock amounted
to 211,095 shares, of which the judges approved 203,375 shares:
These, with two or three exceptions, were cast for the Bond
ticket. The 'total stock reported by the judges as being held
for less than three months amounts to 2,790 shares. The details
of the vote were reported to the Master by the judges and will
be incorporated by the Master in his report to the Court.

Toledo Delphos & Burlington—Dayton & Sontheastern.

—

The directors of the Toledo Delphos & Burlington RR. hare
ratified the recent consolidation of this and the Dayton & Soath-
eastern, also a narrow gauge. This consolidation gives tha
Toledo Delphos & Burlington 125 miles more of road.

Western Union Telegraph.—Mr. Hatch has begun a nerwr

suit in the Superior Court. Judge Speir, in Chambers of the
Superior Court, granted a temporary injunction on the appli-
cation of Mr. Hatch.
—The following communication from the Union Trust Com-

pany was sent to the Stock Exchange :

MiBCn 16. 188t.
Donald Mackav, Esq.. lYesidcnl Nexe York Stock Exchange :

Dkar Silt : We are advised by counsel th.at tho iiijunctiou In the matter-
of tho Western Union Tel. Co. restrains ns frt ni issuing or delivering
any stock except such as results from transfer from one person U^
another of stock of the \Voatern Union Company already issued nrdeltr-
ered. We are therefore prevented at present from delivering Western
Union stock or certiflcate.s of indebtedness in exchange for stock of tbo
Atlantic & Paofflc or American Union Telegraph companies. In order
to prevent inconvenience to those i)aitle3 who have deposited stock of
either the Atlantic * Faoiflc or American Union ooio)>anie8 with ua fer
exchange into Western Union stock, which exchange, by reason of tho
injunction, we have not been able tocomplete,we are prepared to return
stock so deposited to parties desiring it, and for such purpose will cnnoel
in fiicli cases the assigimient executed to tho Western Union Telegrapli
Company, Yours, respectfully, Edwin Kinu, President.

The following additional notice was posted in the Exchaaga
yesterday :

The Union Tru.st Company will transfer any stock of tho Western
Union, but cannot issue any increase of stock, or issue stock in oxrhanga
for stock of any other company—Atlantic & Pacific or America!. Union.

—The arbitrators appointed to value the plant of the Ameri-
can Union Telegraph Company awarded the Central Construe
lion Company $10,000,000 in stock and $5,000,000 in bonds.
About one-half of this was paid previous to the consolidation.

Subsequently, the Western Union Company issued its new stock
for the balance, and the Central Construction Company divided
it up among its stockholders, who are Identical with the prin-
cipal stockholders of the American Union Company.
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COMMERCIAL EPITOME.
Fbidat Nioht, March 18, 1881.

There are no features of great importance to note with refer-

ence to the course of trade the past week. Spring comes on

apace, and with it the phases of business peculiar to it. Some

sorts of merchandise are reported active, especially those suited

to the wants of the South ; but at the West mercantile affairs

are dull. There Winter has stiU lingered and made its presence

felt in snow storms, which have continued to obstruct railway

transportation, delayed farm work and kept the roads in an

almost impassable condition. In the North and Northeast the

opening of inland navigation is still only partial.

The provision market has been less active for the last day or

so, but values were not materially effected until to-day, when

irregular advices from Chicago imparted an unsettled feeling.

Old mess pork quoted on the spot $15 25@$15 50 ; new, $16 25

@$16 50 ; March contracts quoted $16 40 asked ; April, $16

asked ; May, $16 10@$16 25 bid and asked. Bacon quiet at

8?6c. for long and 9c. for short clear; half-and-half, 8Mc.; do.

in the West, 8%c. Cutmeats were dull and essentially un-

changed. Beef hams sold at $22 50@$23. Beef in some
demand at $20@$22 for city extra India mess ; ;extra mess, $11

;

mess, $9 50@$10. Lard was about steady, though less active ;

prime western sold on the spot at 11 lOc. and choice at 1 1 12>^c.

;

March options realized 11-lOc,; April, ll-07^@ll'10c ; May,
ll-10@ll-15c.; June, ll-15@ll'20c.; July, ll-20c.; seller year,

10"55@10"57/^c.; refined to the Continent, ll'SOc. Butter was
quiet and unchanged. Cheese is about steady at 12@13Mc. for

prime to fancy factory. Eggs quoted at 21@21^c. for near-

by fresh. Tallow fairly active at 6M@6%c. The following is a
comparative summary of aggregate exports from November 1

to March 12:
1880-81.
27,277,000

370,472,788
163,949,061

O O TT O N.
Friday, P. M., March 18, 1881.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Mar. 18), the total receipts have reached 108,200
bales, against 140,126 bales last week, 133,931 bales the previous
week and 138,359 bales three weeks since; making tne total
receipts since the 1st of September, 1880, 4,918,422 bales, against
4,394,250 bales for the same period of 1879-80, showing an increase
since September 1, 1880, of 524,172 bales.

Receipts at—

Pork lbs.

Bacon Ibs.

I^ard IbB.

Tot«l lbs.

1879-80.
24,596,400
300,978,726
127,949,564

Inn'ease.
2,680,000

69,494,062
35,999,197

Galveston
ludianola, &c.

New Orleans...

Mobile

Florida

SaTaiinali

Brunsw'k, &e.

Charleston .

.

Pt. Royal, &c.

Wilmington .

.

Moreli'd C.,&c

Norfolk

City Poiiit,&c.

New York
Boston
Baltimore

Philadelp'a, &c,

Totals this week

Sat.

2,920

5,082

1,121

1,562

1,769

220

2,054

1,392

884
249

3

17,256

Mon.

2,819

12,311

1,635

2,396

2,587

2,172

376
669

276

25,282

Tues.

1,019

9,077

576

2,804

1,001

374

2,406

479
906

522

19,164

Wed.

2,144

1,803

353

1,782

1,422

06

2,379

1,961

883
225
174

13.192

Thurs.

1,836

6,366

955

816

663

64

1,438

1,500

637
461
164

14,900

FH.

1,707

166
7,808
922
69
826

9

1,092
411
71

86
1,047

2,1

595
317

1,082

18,406

Total.

12,445

166
42,417

5,562
69

10,186
»

8,534
411
836
86

11,496
2,198

6,30a
4,296
935

2,221

108.200

For comparison, we give the following table showing the week's
total receipts, the total since Sept. 1, 1880, and the stocks to-night
and the same items for the corresponding periods of last year.

Jteceipls to

March 18.

1880-81.

561,698,849 453,524,690 108,174,159

Kio coffee has sold fairly at an advance, but for a day or two
has been quiet, with some signs of weaknesss, closing quiet and
nominal. Mild grades have been active at steady prices; the
sales have embraced about 10,000 bags Maracaibo, 13,527 bags
Laguayra, 4,000 bags Costa Eica and 9,000 mats Java, closing

quiet for all descriptions, however. Rice has been fairly active

at the quotations of last week. In refining molasses transac-

tions to a considerable amount are reported, and as the stock

here is now small the market is firm at 31@32c. for 50 degrees
test; grocery grades are quiet for both foreign and domestic
at unchanged prices. Tea at the last auction sale brought
steady prices for green and rather higher figures for Japan,
while Amoy oolong was easier; the regular market is quiet.

Spices have been quiet, with some decline in cloves. Raw
sugar was fairly active early in the week, but has latterly been i

very quiet, and, at the recent advance to 7M@7%c. for fair to

good refining, the market closes dull.

Hhds. Boxes. Bags. Melado.
Keceipts since March 1, 1881 .... 24,243 56 141,279 50
Sales since March 1,1881 22.825 340,507 164
Stock March 16, 1881 26,995 6,997 805,772 294
Stock March 17, 1880 33,853 826 643,096 2,063

Refined sugar has been quiet and depressed in value latterly;

the closing quotations for hard sugars are 9^c. for crushed
and cut loaf ; 9%@9% for powdered and 9 3-16@9M for granu-
lated, closing fairly active.

Kentucky tobacco has been in but moderate demand and sales

for the week are but 650 hhds., of which 400 for export and 250
for home consumption. Prices are quite firm, lugs, 5@6c. and
leaf 6?^@12^c. Seed leaf has been less active, and yet a fair

amount of business was done. Sales aggregated 1,494 cases,

all from the crop of 1879, as follows : 1,150 cases Pennsylvania,
6^@40c., 200 cases New England, 15@30c.; 44 cases Wiscon-
sin at private terms and 100 cases Ohio, 8@12^c. Also 750
bales Havana 82c@$l 20, duty paid, and 222 bales Yara, 25c, in

bond and 65c. duty paid.
The business in naval stores has latterly been slow, and spirits

turijentine has declined to 46c. in yard. Strained to good
strained rosins, |1 80@$1 85. Petroleum has continued to de-
cline, owing to a very quiet and much lower market abroad.
Refined for export quoted at 8c. Crude certificates closed
lower at 833^c., bid. Ingot copper in moderate sale at 19^c.
fo Lak«, American and Scotch pig irons were fairly sustained
though the movement is still small. Steel rails very firm and
in demand at $62@$65. Iron rails quoted $48@f50. Old iron
rails, $27@$29 50.

Ocean freight room has been sparingly taken and lower rates
have been current. The tonnage in port is conceded to be
large and in excess of present requirements and an unsatis-
factory feeling prevails at the moment. The engagements to-
day were gram to Liverpool by steam, 4@4Md.; bacon, 25®
278 6d.; cheese, 27s. 6d®308.; cotton, 13-64@9-32d. ; flour, 2s. 3d.
per bbl. and 20s. per ton ; grain to Leith by steam, 6d.; do. to
Havre by steam, 12@13c.; do to Rotterdam by steam, 6d.; do.
to Cork for orders, 4s. 13^d.@4s. 3d. per quarter; do. to Lon-
don, 48.; do. to Havre, 4s.; refined petroleum to Bremen, 2s. 9d.;
do. in cases to Java quoted 30@32c,

]

Galveston
Indianola, &c..

New Orleans

Mobile

Florida

Savannah
Brunswick, &c

Charleston

Port Royal, &c.

Wilmington . .

,

M'head C)ty,cfec

Norfolk

City Point, Ac.

New York
Boston ,

Baltimore

Philadelphia, &c.

Total

This

Week.

Since Sep.

1, 1880.

12,445

166
42,447

5,562

69
10,186

9

8,534

411
836
86

11,496

2,198

6,303

4,296

935
2,221

1879-80. Stock.

This

Week.

575,396

14,379

1,308,226

349,268
19,912

789,869

4,830

563,718
48,226

111,540

26,606
618.592

191,238
111,595

123,763

22,738

38,521

108,200 4,918,422

4,382

14
17,83

3,33

39

5,368

2,491

98
284
279

8,196

1,385

3,810

1,916
101

74

Since Sep.

1,1879.
1881.

426,311

7,443

1,321.066

331,990
19,484

691,942

3,531

420,153

29,223

73,598
23,365

496,616

146,816
165,951

132,392

15,049

34,233

97,029

310,986
46,518

5,086

68,713

49,611 4,394,250

52,125

850
5,041

21,004

1880,

47,686

274,057
54,220

41,55»

31,531

2,271

4,583

214,034

9,560

9,733

15,781

856,480

32,272
1,412

282,441
13,131
17,751
16,647

819,.561

In order that comparison may be made with other
give below the totals at leading ports for six seasons.

years, we

Receipts at—
Galvest'n.&c.

New Orleans.

Mobile
Savaunah
Charl'st'n, <fec

Wilm'gt'n, &c
Norfolk, &c..

All others

Tot. this w'k.

Since Sept. 1.

1881.

12,611

42,447

5,562
10,186

8,943

922
13,694

13,933

108,200

4918,422

1880.

4,396

17,837

3,337

5,368

2,589

563
9,581

5,940

49,611

1879.

4,237

19,521

4,682

4,486

3,668

1,144

7,618

14,846

60,202

4058.522

1878.

6,092

25,836

8,063

9,251

5,430

3,166

7.520

10,365

75,723

3827,988

1877

3,476

10,720

3,175

3,211

2,032
932

5,123

3,397

32,366

3700.632

1876.

5,636

28,749

4,966
3,230
2,929

1,106
8,093
8,224

62,933

3697,764
Galveston includes Indianola ; Charleston includes Port Koyal, tfec;

Wilmington includes Morehead City, &c.; Norfolk includes City Point, Ao.

The exports for the week ending this evening reach a total

of 135,554 bales, of which 73,549 were to Great Britain, 12,000 to

France and 50,005 to rest of the Continent, while the stocks as
made up this evening are now 856,4S0 bales. Below are the
exports for the week and since September, 1, 1880.

Exports

from—

Galveston...

Netr Orleans

Mobile
Florida

Savannah . .

.

Charleston •.

Wilmington.
Norfolk

New York. .

.

Boston
Baltimore. ..

Philadelp'a,&c

Total —
Total 1879-80

Wetl( Ending March 18.

Exported to—
From Sept. 1. 1880, (o Mar. 18, 1861.

Exported to—

Great

BHt'n.

8,093

35,315

9,857

10,948

4,1

3,998

500

73,549

6B,231

1.199

6,104

8,612

1,085

12,000

4,7S«

Contl.

nent.

4,954

19,929

1,680

10,630

11,263

1,479

60,005

27,420

Total

Week.

14,245

61,348

5,262

10,630

11,263

9,85-

13,612

4.839

4,098

500

135,551

08,387

Great

Britain.
France

229,588

653.247

66,934

181,061

178.650

55,521

274,142

239.592

65 ,.381

75.585

35,864

2,046,155

1,809,902

37,201

241,146

17,088

35,481

50,392

1,444

2,860

27,528

413,130

291,453

Conti-
nent.

73,589

224,923

7,419

340,378

1,119,316

81,441

218,955

105,751

11,222

1,812

50,488

15,434

' 102

769,695

TottU.

436,097

394,798

68,187

378,804

817,«08

66,381

91,019

35,056

3,288,980

2,708,869

•Includes exports from Port Royal, &c.
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In addition to above exports, oar telegrams to-night abto give

Tis the following amounts ot cotton on shipboard, not cleared, at

the ports namel. We add similar flgares for new York, which

.are prepared for our spei;ial use by Messrs. Carey, Yale &

Lambert, <50 Beaver Street.

Makch 18, AT-

UTewOrleauB
Mobile
Cnarloston
eavaiiDAli
Oalvcston
Kew York
Other port*

Total.

On Shipboard, not eleared~/or

Great m.„„,. Other
Britain. " """*• Foreign

13,300
0.370
5,500

22,112
5,000
10,000

62,312

.Notro.oeivod.
4,700
3,450
3,700
None.
None.
None.

11,850

5,000
21,100
4,470
5,000
1,000

36,570

Coast-
wise.

1,000
375
600
333

None.
3,000

5,308

Total.

19.000
15.195
30,900
26,945
•15,000
14,000

121,040

Leaving
Stock.

27.5 IH
36,930
37,813
70,0Sl
199.031
53,075

424,451

•Incluaod in this amount there are 5,000 bales at proascs for foreign

ports the destination of which we cannot learn.

The speculation in cotton for future delivery has been quite

active during the past week, but at widely varying prices, show-

ing, on the whole, less depres.sion than during the previous fort-

night. The greatest decline wa-s on Monday, under the news of

the assassination of Emperor Alexander of Russia and the appre-

hensions which this crime excited regarding the preservation of

order in Europe. This decline was the more notable because it

took place in the face of stronger accounts from Liverpool and

the South. The most important advance was on Wednesday, on

the belief that adverse influences had about exhausted them-

selves; a demand to cover contracts sprung up, carrying prices of

the summer months, which had been most depressed, about

5-16c. higher than at the olose of Tuesday and tx) about the

closing flgares of the previous Friday. Yesterday the market

opened lower, advanced briskly in sympathy with Liverpool

accounts, but finally closed generally 8@10 points lower. To-

day the market was variable, the decline of yesterday being

About recovered at the close. Cotton on the spot was on Mon-

day quoted 3-16c. lower, the reduction leading to more activity

for eaport. Yesterday low grades and stained were again re-

duced l-16@!^c., and the market was dull. To-day there was

more doing for export at Arm prices, middling uplands closing at

lOMc
The total sales for forward delivery for the week are 899,100

bales. For immediate delivery the total sales foot up this week

10,632 bales, including 8,221 for export, 2,294 for consumption'

117 for speculation, and in transit. Of the above, 400 bales

were to arrive. The following are the official quotations and

sales for ?ach day of the past week.

Mar. 12 to

March 18.

Ordln'y-^n>
BtrlotOrd.
Good Ord..
Btr. G'd Oril

low MiddV
etr.L'w Mid
Middling...
Good Mid..
«tr. G'd Mid
Mldd'gFalr
Fair

Ordtn'y.^llb
BtrlotOrd..
Good Ord..
Btr. G'd Ord
Low Midd"*
•tr.L'wMid
MldtUing...
Good Mid ..

Btr. G'd Mid
Kldd'g Fair
Fair

UPLANDS.
Sat.

77i,
S'l,
9ie
958
lOH
lO'-i.

lOiSia
1158
ll's
12>3
I314

niou Taea

7 '4
7 '8

813i8

101 18
IQio
10%
m,a
U'li,
125i8
131,«

7I4
7 '8
8is,„

97l8
lOliB
lOlfl

10%

111*16
I2B18

131i«

NEW ORLEANS.

Sat. nion Taes

71I18

8^18

91»16
1058
11
113i8
U'S
1218
12%
I3I3

71a
8I4

9^
9%

107,8

1013i6
11
lllIlB
1116
129,,

135,,

7I3
8I4
9'4
9%

107,8
1013,8

1111,8
1115,8
129,8
133,8

TEXAS.

Sat. inon. Taes

711,8
87,6
97ia
91*16

10O8

11
113ie
11 '8
1218
12%
131a

914
9%

107,8
1013,8
11
1111,8
111»18
129,6
l^°ie

713

914
9%

107,8
10l4,6
11
n'ii8
1115,8
129,6
135|8

Wed
I
Tb.

7 '4
7^8

gi'l'
97,6

101,6
IOI3
10%
117,6
lli'ia
125,8
131,8

718
7%
813,6

^9518

lOifl

10%
117,8
1111,6
125,8
131,8

Fri.
I

Wed
713
8I4

9H
9%

107,8
lOlSjo

1111,8
lli»,a
129,6
I3\a

I

7%
7%
§J^1«

10
lOHl
10%
117l8
lU'ie
125i6
131,6

Tb.

733
81s
918
9=8

1038
1013,3
11
1111,6
ir-oia

135i6
I

Frl.

733
81a
918
9=8

1038
1013i6
11
1111,6
Ul'',6

129i6
135,6

W^ed

71a
8>4
9^
9%

107,,
1013,9
11
1111,8
1115,8
129,6
135,8

Tb.

738
8%
9%
958

1038
1013,9

1111,6
lli^ie
129,8

;135,6

Fri.

738
8%
9%
958

1038
1013,6

1111,8
1115,6
129,8
13016

STAINED.

Ckxid Ordinary V lb

Btriot Good Ordinary
Low Middling
Pddling

Sat.

678
8
878

10 18

raon Taes

611,6 611,6
713,6 713,6
811,8 811,8
915,8 915,6

IVed

611,6
713,6
811,9
915,6

Tb.

69,8

S.18
978

Frl.

69,6

Zi'l8
89,8
978

MARKET AND SALBS.

Bat.
Hon
Xaes
Ved
Thorg

SPOT MASKBT
CLOSKD.

rtl. .[Firm

total I

QiUct
Steady at 3,8 dec
Quiet
Steady
Firm at rov. quo.

SALES OP SPOT AND TRANSIT. FUTURES.

Ex-
port.

Con-
sump.

Spec-
ul'fn

IVon-
sit.

Total. Sales.
Deliv-
eries.

1,000
2,500
600

1,281
100

2,740

221
480
34)0
321
381
531 "50

1,221
3.047
940

1,602
481

3,341

85,600
216.000
123,300
l(>5.ti00

171,400
137,200

2,600
2.100
1,900
1,400
700

1,000

8,221 2,294 117 .... 10.632 899.100 10.000

The dally d«Uvorio.s itlveii above are actually delivered the day pre-
Tlous to tliat on wliicli they are reported.

Thb Sales and Pwcm op Fdtdbbs are shown by the follow-

ing •ompreheouTe table. In this statement will be found th«

daily market, the prices of sales for each month each day, and

the closing bids, in addition to the daily and total sales:

li.»? Bill li
i2gi S3g| i2i|

; S ?; y . ^ x-^ . »
lEa

P A * ^

lis "ilk *il^

?: I?: I I

-'res'
oo-
ro -a 00

a MccC

22to
o

"W
00
en to

1
«.*•

CO CO

09
100

008
di.Jo00

00
a*-

•-•Mo

00
cbcc
000
I ft."

005

00

000

OOp
*3a

00 00

OOo

00
ojeo

I
».«•

M — It

ci»^
OOc

00
CJIOI

I
ftx

00
-qw. OiOl

ffi-Jco

I fto
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OOo
-Kio
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CO
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ooS
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00
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00
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00
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I ftp

00w

00
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M —
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OOo
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I
«.-

oe
cj*at
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MI—I-,000
ci'OiO
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00
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OOo
CM

00
00 ob
0015

I ft.<»
MMil..000
Qcob®
M^l

~<a a
«i-.-«3.

£.= ?

OOo
tD^O
0^1
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00 00

I
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MMQOOMo
006®
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I
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990
<occo

00
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OOo
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CO
dcii
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COo
d-J3
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CO
or 00
aoo

I ftp

C«o
Q0®O

00
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0Q09M

I
® 00
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ooo
cto

00
00 CD
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OMO
too©
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00

I
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OOo
cocdO
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00
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COUm
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I
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I
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OMO
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COOT

I
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OOo
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did
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OOo
dcj>o
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coco
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I ft*"

OOo
ciido
osw

00
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OOo
ciidO
C<1

9?
en en
few
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MMoOOo
ejienO
C0<1

99
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MMOOOOp
ideoo
lOM

00
COCO
eno
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OOo
COidO
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00
COLO

fftM
OOo
MloO
<>o

en CO

OOo
Mtbo
~io

CO
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00 a>

1
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COM©
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MtO
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I
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COc
MtO =
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©0
tOM
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to
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MtO
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OOo
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G ©O
totb©
.leo

©o
60

OOo
OM©
CO©

00^
I
SItO

MK-*^OOo
MtO©
COM

I I

I ft

118 I SS 1 I

I I

ift

i2S

I I

I I

Includes sales in September for September, 621,400; Sept.-Oot. for

Oct., 946.500 ; Sept.-Nov. for November, 762.100 ; Sept.-Dec. for Decemr
ber, 1,464,500; 8ept.-Jan. for .fanuary, 2,588,900 ; Sept.-Feb. for Feb-
ruary, 2,372,700 ; March for February, 1882,100 at 10-35.

Transferable Orders—Saturday, 10-60; Monday. 10-45; Tuesday, 10-40(

Wednesday, 10-70 ; Thursday, 10-60 ; Friday, 10-70.

The follovring exchanges have been made during the week:

-22 pd. to exch. 100 May for Aug.
-10 pd. to exch. 1,000 Sep. for May.
-30 pd. to exch. 900 Apr. for Aug.

-09 pd. to exch. 500 Apr. for May.
-10 pd. to exch. 100 Apr. for May.
•10 pd. to exch. 1,500 Apr. for May.

At the Inteeior Ports the movement—^that is the receipt*

and shipments for the week, and stockj to-night, and for the

corresponding week of 188C- ' '' '"' ''~ -"-'-=' '- '^~ '- —""'

statement:

-is set oat in detail in the followiog
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Wute ending Mar. 18, '81

Reeelptt. Shipm'ts Stock. Receipts. ShipnVU Stock.

Augusta, Ga 1,516 2,237 23,611 866 999 13,581
Columbiip, Oa... 967 1,715 16,916 474 1,138 12,938
JHacon, Ga 252 870 7,246 91 559 2,710
Montgom'ry.Ala. 494 725 10,221 401 739 6,80:
Selma, Ala 502 376 6,326 l.'iS 1,436 3,449
ajempbie.TeDn.. 14,145 14,059 87,003 5,703 10,164 103,435
MashvUlc, Tenn. 2,175 1,033 11,747 1,426 . 468 15,412

Votel, old ports.. 20,351 21,015 163,070 9,119 15,553 158,417

Dallas, Texas. .

.

232 509 2,987 134 384 2,506
JelTcrsoD, Tex... 599 1.306 2,727 200 3:10 400
Slirevi'port, La.. 1,856 1,925 11,443 892 2.1162 10,624
"Vifkfiliurg, Miss 4,706 5,468 6,925 1,200 2,030 4,000
Columbus, Miss.. 213 1,199 5,734 90 152 2,000
£ufaula, Ala f.4l 690 2,809 189 780 2,335
Griffin, Ga 133 276 652 67 63 1,241
Atlanta, Ga 1,000 16,171 315 154 10,563
Konie, Ga* 1,887 2,089 9,378 529 502 5,837
Charlotte, N.C 419 519 700 282 186 1,533
Bt. Louis, Mo 12,347 6,939 .'53,922 4,001 6,085 71,494
Cincinnati, O.... 8,004

31,937

7,966

28,976

10,796

124,244

8,837 8,970 10.097

Total, new ports 16,736 21,674 122,630

rrotal.all t,?,".fin 49,991 287,314 25.855 37,227 |2S1,047

Week ending Mar. 19, '80. 1881. IfSO. 1679. 187a
East Indian, Lraal, <te.—

Uveri'ool stock bales. 187,000 157,000 135,000 168,000
London stock 51,20O 29,904 62.000 9,000
Continental stocks 53.364 18,6.">9 43,000 57,000
India afloat for Kurope 177,000 168,946 124,000 107,000
Egypt, Brazil, itec, afloat 21,000 22,862 16,000 53,000

Total East India, *0 4=9.564 397,371 380.000 454 000
Total American 2,591,294 2,186,423 2,115,854 2,348,064

> Tills year estimated.

The above totals show that the old interior stocks have de-

creased during the week 664 bale-s, and are to-night 4,653

iMles more than at the same period last year. The receipts at

the same towns have been 11,232 bale.s more than the same week
"Jastyear.

The Visiblb Sopplt op Cotton, as made up by cable and
tdegraph, is as follows. The Continental stocks are the figures

of last Saturday, but the totals for Great Britain and the afloat

for the Continent are this week's returns, and consequently
bronght down to Thursday evening; hence, to make the totals the
«omp!ete flgnres for to-night ^Mar. 18), we add the item of exports
from the United States, mcluding in it the exports of Fnday
•nly:

1881. 1S80. 1879. 1878.

ateokat Liverpool bale*. 786,000 578,000 507,000 730,000
JBIOek at Ix>Qdon 51,200 29,904 62,000 9.000

Total Great Britain stock

.

837,200
BlookatHayre 131,000
tMook at Marseilles 5,000

Btoek at Barcelona 25,100
Btook at Hamburg 5.300

BtOdcatBremen 29,400
took at Amsterdam 36.900
Btook at Rotterdam 1,080
Stook at Antwerp 884
4took at otber oontl'ntal ports. 6,700

739,000

278,000
5.000

26,000

7.000

35,750

38,5CO
10.500

6,500

7.750

Total continental ports.... 241,364 136,659 307,000 415.000

607,904
52,700

2,130
27,128

3,000

16,620

28,600
2,520

420
3,541

629,000

170,000
2,000

42,750

4,500

25,500

43,750
8.750

3,750

6,000

Total visible anpply 3,080,838 2,583,794 2.495,834 2,802,061 .

11^" The imports into Continental x^rts this week have been
27,000 bales.

These figures indicate an increase in the cotton in sight to-
night of 497,064 bales as compared with the same date of 1880, an
increase of 585,024 bales as compared with the corresponding date
of 1879 and an increase of 278,794 bales as compared with 1878.

Receipts from the Plastattons.—The following table is

prepared for the purpose of indicating the actual movement each
weeK from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.

RECEIPTS PKOM PLANTATIONS.

Wtek
inding—

Dec 31 ....

Jan. 7
•* 14

1
" 88

Feb 4
•• 11
•• 18
«* 25

Har 4
" 11

18..

Receipts at the Ports.

'78-'79.

]21,001

113.813

14S.W8
167,097

171.608

150,811

134,333

110.047

S3.866

78.490

60,'8C2

79-80.

154.306

149.486

129,489

le-i.^SO

137,191

112,363

119.851

115.307

102.995

78.451

64.368

80-'81,

Stock at Interior Ports

'78- '79.

196.435 2S1.634

110.735

129.604

138.879

125 070

147.129

133.723

146,539

138,359

133.031

140.126

253,647

233,236

218.585

220,835

214,117

190,765

182.246

170.438

183.BIII

159.4I.S

49,611 10S.2C0 14!,612

?9-'80

855.943

349,a';9

352 3H3

358,074

361,880

357,916

315,975

327,084

316,972

303,279

289,996

^S1.047

'80-'81

321,325

300,509

277,360

274.293

273,566

282,481

279,523

278,708

28l,15.'i

288.546

2c5,0I7

2S7.3I4

Rec^pts from PZont'fM.

'78-'79.

130.60H

93.104

93,202

133.9117

169,447

164,790

127.489

125.809

98.239

78.447

72.289

42.396

'79-'80.

145.323

143.402

13','.013

173,971

140,997

108.399

107.913

96.416

92.883

61.758

51.085

40.662

'80-'6

207,645

«0,6l»

I0e,4M

136.81S

124 3«i
156,063

130.737

145,7M
143,74*

138,32*

I36.B8T

110 4«7

744,563
168.940

538.HO
22.862

817,266
158.417
11,000

936,000 1,151,000
124.000 167,000
692,000
16,000

579.222
90.527
7,000

601.000
o3.0f0

667.411
87,861
13,000

Total EoTOpean stocks.. ..1,078,564
India cotton afloat for Europe. 177,000
Amer'n cotton afloat for Eur'pe 650,000
gypt^razil.&cafltforE'r'pe 21,000
took in United States ports .. 856.480
nook in U. 8. Interior ports..

.

163,070
VtaltodStttes exports to-day.. 10,500

Total visible snpply 2,956,614 2,461.164 2,414,749 2.743.272
OfUie aoove, tlie totals ofAmorioan and otber desorlptioas are as follows:
American—

Uverpool stock 599,000 421,000 432,000 562,000
OomOnental stocks 188,000 118,000 264,000 358 000
American afloat for Europe 6,-.0,000 538,110 692,000 601,000
Wiilted States stock 856.480 817,266 679.222 607 411
UiritedBtates interior stocks.- 163.070 153,417 90.527 87 861
Btolted States exports to-day.. 10,500 11,000 7,000 13,000

Total American 2,467,050 2,063,793 2,064,749 2,289,272
Xasl Itijdian,Braail, Ac—

livevool stock 187,000 157,000 135,000 168,000
Zondonstock 51,200 29.904 62,000 9 000
Ckmtinental stocks 53.364 18,659 43,000 57 000
bdia afloat for Europe 177,000 168,946 124,000 167,000
Hgypt, BrazU, Ac, afloat 21,000 22,862 16,000 53,000

Total East India, &o 489.564 397.371 380,000 454 000
Sotal American 2,407,030 2,063,793 2,064,749 2,289,272

Total visible supply 2,956,614 2,461.161 2,444,749 2,743,272
Vrioellld. Upl., Liverpool .... 63i«d. 73i6d. 558d. 6:1

The above figures indicate an increase in the cotton in sight
to-night of 495,4.50 bales as compared with the same date of 1880,
an increase of 511,865 bales as compared with 1879 and an in-
JBT&vte Qi 213,342 bales as compared with 1878.

In the preceding visible supply table we have heretofore only
nclnded the interior stocks at the seven original interior towns.
As we did not have the record of the new interior tovras for the
lour years, we could not make a comparison in any other way.
That difiiculty no longer exists, and we therefore make the fol-
lowing comparison, which includes the stocks at the nineteen
towns civen weekly in our table of interior stocks instead of only
the old seven towns. We shall continue this double statement for
• time, but finally shall simply substitute the nineteen xiwna for
toe seven towns in the preceding table.
Anuneanr- igSl. 1880.

Mrorpool stock .bales 599.000 421,000
0«iUp.ental stocks 135.000 118,000
Miorlcan afloat to Europe.... 650,000 533,110
Wnited States stock..,. 85«,480 817,266
united States interior stocks.. 287,314 281,017
united States exports to-day.. 10,500. 11,000

1879.
432,000
264,000
692,000
579,222
141,612

7,000

1878.
562.000
33^,000
601,000
667,411
146,853
13,000

atotal American 2,591,294 2,186,123 2,115,634 2,318,061

The above statement shows

—

1. That the total receipts from the plantations since Sept. 1 in

1880-81 were 5,172,765 bales; in 1879-80 were 4,667,996 bales; in

1878-79 were 4,194,482 bales.

2. That, although the receipts at the out-ports the past week
were 108,200 bales, the actual movement from plantations was
only 110,497 bales, the balance going to increase the stocks at the
interior ports. Last year the receipts from the plantations for

the same week were 40,662 bales and for 1879 they were 42,396

bales.

Weather Reports by Telegraph.—The weather the past

week has been very rainy in the Atlantic States and in parts of

the Gulf States, interfering decidedly with farm work. In

Texas, however, the conditions have continued favorable.

Galveston, Texas.—It has rained hard on one day, and there

have been showers on three days the past week. The rainfall

reached one inch and eight hundredths. Farmers have recently

been doing well, and there is but little complaint. The ther-

mometer has ranged from 56 to 71, averaging 64.

Tndianola, Texas.—^We have had drizzles on three days the

past week, the rainfall reaching but eight hundredths of an

inch. Farm work is fairly advanced. Average thermometer

67, highest 76 and lowest 52. 1

Corsieana, Texas.—We have had good showers on three

days the past week, the rainfall reaching eighty-eight hun-

dredths of an inch. Plowing is making good progress. Aver-

age thermometer 63, highest 76 and lowest 41.

Dallas, Texas.—It has rained on three days the past week,

the rainfall reaching two inches and twenty hundredths. It

has rained harder than desired, but has not been injurious, as

rain was beginning to be needed. Plowing and corn- planting

continue. Average thermometer 62, highest 76 and lowest 40.

Brenham, Texas.—We have had beneficial showers on three

days the past week, the rainfall reaching fifty hundredths of au

inch. The farmers are busy, and com has generally been

planted. Average thermometer 66, highest 76 and lowest 46.

Waco, Texas.—We have had good showers on three days the

past week, the rainfall reaching forty hundredths of an inch.

Farm work is well up. Average thermometer 66^ highest 76 and

lowest 40.

New Orleans, Louisiana.—Telegram net received.

Shreveport, Louisiana.—The weather during the past week

has been cloudy, with some rain, the rainfall being seventy-sii

hundredths of an inch. The roads are in a bad condition. Aver-

age thermometer 56, highest 69, lowest 44.

Vicksburg, Mississippi.—It has rained on three days the

past week.

Columbus, Mississippi.—It has rained on four days th«
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pMt week, the rainfall reaching four inches and ten handredths.

We are having too much rain.

Little Rock, Arkansas.—SAtaiiay of the pail week was

clear, Sunday fair, and the remainder of the week has been

cloudy, with rain on each day. The rainfall reached serenty-

flre hundredths of an inch. Average thermometer 52, highest

68 and lowest 34.

Nashmlle, Tennessee.—li has rained on Are days the past

week, the rainfall reaching one inch and fifteen hundredths.

Average thermometer 52, highest G7 and lowest 32.

Memphis, Tennessee.—"VAegram not received.

Mobile, Alabama.—li has rained severely on three days, and

has been showery on three days the past week. The rainfall

reached seven inches and fifty-flve hundredths. Average ther-

mometer 63, highest 73 and lowest 46.

Montgomery, Alabama.—It has rained on five days the past

week, the rainfall reaching throe inches and twenty-three hun-

dredths. As the week closes tiere is a favorable change in the

weather. The thermometer has averaged 61, ranging from 42

to 73.

Selma, Alabama.—It has rained on three days the past

vwek.

Madison, Florida.—The early part of the past w«ek was

dear and plea.sant, bat during the latter portion we have had

win on two days. We are having too much rain. Average

thermometer 62, highest 76, lowest 48.

Maoon, Georgia.—It has rained on three days the past week.

TSie bottom lands are being flooded. Farmers are giving about

same proportion to cotton, but not as much guano is being used

in this section as during last year. Average thermometer 58,

highest 74, lowest 34.

Columbus, Georgia.—It has rained severely on three day^ the

p»flt week, the rainfall reaching five inches and eighty-four hun-
dredths. The thermometer has ranged from 52 to 72, averaging

€0.

Savannah, Georgia.—It has rained on three days the past

week, and the rest of the week has been partially cloudy. The
rainfall reached one inch and ftfty-one hundredths. Average
thermometer 61, highest 74 and lowest 42.

Augusta, Georgia.—The early part of the past week was
clear and pleasant, but during the latter portion we have had
heavy general rains on four days, causing a rise in the Savannah
River, threatening the city with a fre.shet. The rainfall reached
four inches and seventy-seven hundredths. Planters are sending
their crop to market freely. Average thermometer 57, highest

72 and lowest 39.

Charleston, South Carolina.—It has rained on two days the

past week, the rainfall reaching two inches and five hundredths.
Average thermometer 56, highest 72 and lowest 46.

Jute Butts, Baooino, &c.—There has been a better demand
during the past week and more business is being done. The
parcels moving are for speculative account and consist mostly
of light grades, while the heavier qualities are only wanted in

small ways. The transactions reach about 3,000 rolls. At the
close the feeling is steady, and sellers are quoting 9c. for 1^
lbs., lOc. for 2 lbs. and 10M@llc. for standard qualities. Jute
butts have shown more activity and considerable sales have
been made. We hear that some 2,500 bales have been placed
since our last. These lots have all gone into consumers' hands.

Full prices were paid, and 2^c. paid for paper quality and 25^c.

for spinning grades. At the close holders are steady, and but
little can be had below the above figures.

Comparative Port Receipts and Daily Ckop Motement.—
A comparison of the port movement by weeks is not accurate,

as the weeks in different years do not end on the same day of the

month. We have consequently added to our other standing

tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the eiact relative

movement for the years named. The movement each month
since September 1 has been as follows:

1880.

458,478

968,318

1,006,501

1,020.802

571,701

572,728

1879.

Monthly
Receipts.

Bept'mb'r

October.

.

Koveinb'r

Decemb'r
January .

February.

Tofalyear 4,593,528 4,215,929
Pero'tage ot tot. port

reoetpta Feb. 28. ..I 81'23

Year Beginning September 1.

333,643

883,492
942,272

956,464
647,140

447,91?

1878.

288,848
689,264

779.237

893,664
618,727

566,824

3,836,564

86-27

1877.

98,491

878,533

822,493

900,119
689,610
472,054

3,561,300

81-95

1876.

236,868

675,260
901,392

787,769
500,680

449,686

3,551,655

87-95

1875.

169,077
610,316

740,116
821,177
637,067
479,801

1881.

rot.Fb.28

Mar.l..
" 2..

" 3..

" 4..
" 6..
" 6..

" 7..

" 8..

" 9..

" 10..

"11..
" 12 .

" 13..
" 14..
" 15..

" 16..
" 17..
" 18..

Total 4,918,422

Percentage of total

pVt reo'Dt* Mar. 18

4,593,528
20.473
12,163

16,505

22,12.^

21,006

8.

28.918

24,433

13,576

19,011

28.\no

17,256

S.

25,282
19,101

13,192

14.000

13,406

1880.

,215,029

16,279

12,171

12,432

10,050

13,401

0,32i

8.

10,415

6,721

6,711

10,94

1

13.715

7,707
8.

13,433

7,411

6,660

4,150

«.38 1,092

87-63

1870.

,836.564

10.547

8.

19.623

19.033

7.917

9.860

15,631

12.130

8.

18,764

14,897

8.298
10.344

13.767
7,531

B.

12.019

7,453

4.025,323

9051

1878.

3.561.300

17.754

0.80S
8.

32.09.'

17.173

0,716

8.873

12.300

8.728

B
19.179

11,H7
11.234

13,992
11,644

11,210
8.

18.379

3,782,031

87 03

1877.

,551.653

0.325

0.782

4,567

8.

8,531

0.678

8.722

6.561

10.22r

e.473

8.

8.391

8,017

6.758

7.692
6.311

4.227

8.

3.663,018

90 86

1876.

1.437,534

7,842.

12,5l«l

12.317
10,411

8.

10.134
13.922
15,674

6.387
10,364
8,43L
8.

17.597
1I,29S
11,01&
e,.572

0.028
10.121

3.e43,29;i

86-93

This statement shows that the receipts since Sept. 1 np to

to-night are now 534,420 bales more than they were to the 8ain»

day of the month in 1830 and 8)3,099 bales more than they wnra
to the same day of the month in 1879. We add to the table

the percentages of total port receipts which had been received to
March 18 in each of the years named.

Ikma Cotton Movbmbnt from all Ports.—The figures which
are now collected for us, and forwarded by cable each Friday, of
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c..
enable u.s, in connection with our previously-received report from
Bombay, to furnish our readers with a full and compfete India
movement for each week. We tirst give the Bombay statement
for the week and year, bringing the figures down to March 17.

BOUBAT RBOBIPTS AND SHIPMENTS FOR FOCB TEABS.

rear

1881
1880
1379
1878

Shipments thin week.

Oreat Oonli-
Brii'n. nent.

11,000

7,000
19.000

Total.

21.000 32,000
6,000 6.000

20.000 27.000
14.000:33.000

Shipmenix since Jan. 1.

Oreat Cotili-
Britain nent.

71.000
72.000
53.000
93.000

143.000
112.000
70.000
117,000

Total.

214.000
134.000
12-!.000
21.).000

Receipts.

This
Week.

33,000
13.000
19.000
3.T.O0U

Sittee
Jan. 1.

320.00O
311.000
203,000
366,0Oi>

According to the foregoing Bombay appears to show &
decrease compared with last year in the week's receipts of 5,000
bale.s, and an increase in shipments of 26,000 bales, and the
shipments since January 1 show an increase of 30,000 bales.

The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for
the same week and years has been as follows,

CALOOrTA, MADRAS, TDTICORIN, CARWAR, RANGOON AND K0RRACHKE.

Shipments this -week. Shipments since January 1.

Year. Oreat
Britain.

Conti-
nent.

Total.
Oreat

Britain.
Conti-
nent.

Toua.

1881
1380
1879
1878

ir.wo
9.000
l.ODO

2,od6
1.000
2,000

13.606
lo.oao
3,000

61.000
30.000
41,000
14.000

63.000
8,000

22,000
21.000

117,000
33.000
63.000
33,000

The above totals for this week show that the movement from
the ports other than Bombay is 13,000 bales less than for tha
s.arae week last year. For the whole of India, therefore, the total
shipments this week and since January 1, 1831, and for the cor-
responding weeks and periods of the two previous years, are as
follows.

EXPORTS to EnROPK FROM ALL INDIA.

Shipments
to all Europe

from—

3,457,554

32-50

This statement shows that up to Feb. 2S the receipts at the

ports this year were 332,599 bales more than in 1879-80 and
761,964 bal*^ aiore than at the same time in 1878-79. By adding
to the abo\<l otals to Feb. 28 the daily receipts since that time, we
4shall be able to reauh an exact comparison of the movement for

the different years.

Bombay-
All other p'rts

.

1881.

This
week.

Since
Jan. 1.

32,000 214,000
1 17,000

Total 32.000! 331.000

1830.

This
week.

6.000
13,000

19,000

Since
Jan. 1.

181.000
33,000

222.000

1879.

This
week.

27,000
10,000

37,000

Since
Jan. 1.

123,000
63.00a

186.000

This last statement aflfords a very interesting comparison of tha
total movement for the week ending-Mar, 17, and for the thiea
yeai-s up to date, at all India ports.

Alexandeia Receipts and Shipme>'T3.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of laverpooL
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the coiresponding week
of the previous two years.

Alexandria, Egypt,
Mur. 17.

Receipts (cantars*)—
Xkis week
Since Sept. 1

1881.

38.000
2,616,000

1880.

5,000
3,190,000

1879.

10.000
1.524,000

Exports (bales)—
To Liverpool
XoContiuent ...

Total Europe

.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

5,000
4,160

189,000
93,624

750
2,000

267.750
111,408

5.000

160 282,624
1 2,7.50 4i2,213' 5.(K>0

Since
S<^ 1.

139,000
59,000.

198.0OO.

* ^cautarU 98 '.us.-
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This atatement shows that the receipts for the week ending

March 17 were 36,000 cantars and the shipments to all Europe

were 9,160 bales.

Manchester Market.—Our report received from Manchester

to-night states that prices for twists and shirtings are unchanged,

and uiat the market is quiet and steady. Wn give the prices of

to-day below, and leave previous weeks' prices for comparison:

1881.

32« Cop.
Xwist.

Jan. 14
•' 21
" 28

Feb. 4
" 11
" 18
" 25

Uar. 4
" 11
" 18

d. d.
9%®10««
938®10l3
93e®10i«
938*1014
93flaio>4
9»8®10>4
g^aSlOis
91fl®1038
yJ4B> 979
9I4® 9'8

8>4 lbs.

Shirtings.

d. B.

o as
9''8®8
9"8®8

6 10J2®8
6 lOHiaS
101238

6 9
6 9

d
3
2-'8

27»
2-

2\
2^6
2''8

®7 10i2

ST ICa

CoU'n
Mid.
Up (Is

d.
6=8

69i«
6»18
6»16
6116

6%
e38
63 16
63j8

1880.

32» Cop.
laist.

d. d.
loifl aio'8
10>s «10"8
10Ja®ll
11 ®11%
lll8®H!!.
Ill2®12l8
1138®12
1138312
1114® 11%
11 ®lll2

8I4 'is.

Shirtings.

A. s. rt.

lVi®8 41a
3 ®8 6
3 ®8 6
3 ®8 6
6 ®8 6
9 'eiS 9
Q '»%

'

9 ®8
6 ®8
41^38

9

Oott'n
Mid.
XIpUU

A.
718
7

l>7H
7ig
738
7^8
738
738
7I4

The E.XP0RT3 of Cotton from New York this week show a

decrease, as compared with last week, the total reaching 13,512

bales, against 13,572 bales last week. Below we give our usual

table showing the exports of cotton from New York, and their

direction, for each of the last four weeks; also the total exports

and direction since September 1, 1880, and in the last column
the total for the same period of the previous year:

Ekports of CJorroN (bales) fkom New York since Bkpt. 1. 1880.

Exported to—

Uverpool
Other British porta.

ToTAi, to Great Britain

Havre
Other French ports

Total French

Bremen and Hanover .

Hamburg
Other ports

30TAL to North. Ebrope

Bpaln, Op'rto, Gibralt'r,<Stc

All other

Total Spain, &c .

Grand Total

Week ending—

Feb.
23.

March

4,442 10,160
10

4,452

10

10

1,414
300

1,711

10,160

310

310

1,100
500

1,600

6.176 12.070

March March
9.

I

16

9,650 10,142
1,000; 806

10,650 10,918

928

928

1,046
392
306

1,085

1,035

947
200
332

1,744 1,479

250

250

13.572a3,512

Total
since

Sept. 1.

228,646
10,946

239,592

27,528

27,528

26,091
16,744
5,990

48,825

460
1,203

1,663

317,608

Same
periffd
previ'us
year.

239,289
6,706

245,995

19,522

19,522

21,742
13,037
2.324

37,103

3,206

3,206

305,826

Thb FoLLOwmo are the Receipts of Cotton at New York,
Boston, Philadelphia and Baltimore for the past week, and
since September 1, 1880:

Receipts
from—

N. Orl'ans
Texas.
Bavannah
Mobile

.

Floi-lda
B.Car'lina
H.Car'lina
Virginia
Worth, pte
Tenn., &a.
Foreign .

.

This jear.

liastyear,

New York.

This
1
Since

week. \Sept. 1.

4,272
2,3511
2,450

119,118
82,172
109,666

4,622
131,.596
35,843

202,791
I 4,600

6,303 111,595
I

2,431

31
1,877
689

3,972

This Since
week. Sept. 1,

736

,220
,291
,955
,075
,402

Phifadelphia.

This Since
week. Sept.l.

345

1,175
5,210
1,864

21,945,894,434 8,935

13,119,912,3801 7,764

52
121,
101,

,953
,058
992
96

314,042

362,031

2,709

3,054

2,815

1,941
20,771

33,303
1

56,016

77,945

Baltimore.

This Since
week. Sept. 1.

580

86
2,226

647

3,539

474

43,809

16,686
18,194
82,420

132
21,020

182,267

152,592

Shippinq News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
95,472 bales. So far aa the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the Chronicle last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week:

Tolal bales.
Kbw York—To Liverpool, per steamers Baltla, 1,022 Britan-

nic, 2,223. ... Erin, 2,164. .. .Olbers, 1,838. .. .Parthla, 1,156
per sliip Lord Canning, 1,739 10,142

To Hull, per steamer Marengo, 806 806
To Havre, per steamer Labrador, 1,085 1,085
To Bremen, per steamer Mosal, 947 947
To Hamburg, per steamer Gellert, 200 200
To Antwerp, per steamer Henry Edye, 332 332

Kew Orleans—To Liverpool, per steamers Jamaican, 3,263...,'
Pedro, 2,500 per ship John Murphy, 5,668 11,431

To Havre, per steamer Flachat, 3,580 3,589
To Rouen, per steamer Redewater, 51 51
To Bremen, per bark Secuuda Emilia, 180 180
To Eeval, per barks Aurora I, 3,901. ...Lusslgnano, 1,550... 5,451
To Cronetadt, per bark Elios, 2,371 2,371
To Riga, per bark Azor, 880 880
ToGenoa, per bark Amati Figli, 1,122 1.122

Mobile—To Liverpool, per ship Hermon, 3,600 per bark
Mercedita, 2,391 5,991

CHARLB8TO.N—To Liverpool, per barks Jardine Brothers, 1,400
Upland and 207 8ea Island.. ..Winona, 1,650 Upland and
338Seal8lund .. 3595

' To Amsterdam, per bark Glenola, 1,366 il'piand llsoo
a^oBarceiona, per bark Fiwter, 1,175 Upland..., ,. .., Ifl75

Total bates.
Savannah—To Liverpool, per barks George, 2,919 Upland and

444 Sea Island Boroma, 3,101 Upland 6,494
To Havre, ver harks Athlete, 2,810 Upland and 129 Sea
Island Augur, 1,650 Upland 4,58S»

To Bremen, iicr bark Friiso, 1,591 Upland 1,591
To Barcelona, per brig Maria, 400 Upland 40O

Texas-To Liverpool, per ship Niagara, 5,113 per barks
Crown PriiU'C, 3,391 .... Carmel, 2,593 11,097

To Havre, per barks August Lefller, 1.952 Cecilia, 1,141. 3,093
To Frcmeii, per schooner Elisha Glbbs, 1,545 1,545
To Vera Cruz, per steamer Whitney, 599 |599

Norfolk—To Livcriiool, per ship Nettie Murphy, 5,316 5,316
BALT1.M0HE—To Liverpool, per steamers Egypt, 600 St. Ber-

nard, 1,013 Thanemore, 2,469 4,082
To Bremen, per steamer Strassburg, 1,202 1,202

Boston—To Liverpool, per steamers Canopus, 1,922 Minne- m
sota, 346....SidoB,511 2,7^

Philadelphia—To Liverpool, per steamer Lord Gough, 1,836... 1,836
San Francisco—Tc Liverpool, per ship Andromeda, 201 (foreign) 201

Total „ 95,472

The particulars of the.se shipments, arranged in our usual
form, are as follows:

Liver-
pool.

New York.. 10,142
N.Orleans. 11,431
Mobile 5,991
Charleston. 3,595
Savannah.. 6,494
Texas 11,097
Norfolk.... 5,316
Baltimore. 4,082 1.202
Boston 2,779
Phlladelp'a 1,836
S.Fraucisco 201

Bremen Amster- Renal,
and dam Cron-

Jlam- (£ stadt tt Barce-
Havre, burg. Anlw^p. liiga. lona. Genoa.
1,085 1,147 332
3,589 180 8,702 1,122

4,599
3.093

1,591
1,545

1,300 1,175
400

Total.
13,512
25,075
5,991
6,070-

13,074
16,334
5,316
5,284
2,779
1,83ft
201

Total... 62,964 12,356 5,635 1,632 8,702 1,575 1,122 95,472

Included in the above totals are from New York to Hull, 806 bales;
from New Orleans to Kouen, 51 bales; from Texas to Vera Cruz, 598>
bales.

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, etc.:

Cabadoc, steamer, before reported, from New Orleans for Bremen. A
number of seamen of the steamer Caradoc, which pui into Halifax
with a very heavy list to port, objected to proceed to sea in her
again on March 5, as they claimed that the vessel would not have
suilicient dead weight in her bottom to keep her fiom listing. It
was subsequently settled by the oaptaiu of the steamer having the
coal, which had been put on deck, put below. She sailed on night
of the Otb. It was stated that the vessel had been on her side ever •

since leaving New Orleans.
Gardenia, steamer, before reported, at Bremen, from Savannah. The

salvage for the tug Assecuradeur, which assisted off the steamer
Gardenia, was fixed by the Court at Brenierhaven at 45,000 marks.

TOLOMEO, bark, from Galveston for Bremen, wrecked and burned on
Tortugas. Steamer State of Texas, from Galveston via Key West,
at New York, March 13, on her passage from Galveston to Key
West, picked up 42 bales of cotton, supposed to have been part of
the cargo of the bark Tolomeo.

Cotton freights the past week have been a^s follows:

Uverpool, steam d.

Do sail. ..(2.

Havre, ateam e.

Do sail e.

Bremen, steam, .e.

Do sail e.

Hamburg, steam.d.

Do 6ail...(i.

Amst'd'm, steam.r.

Do sail...d.

Baltic, steam d.

Do sail e.

Satur. Mon. Tues. Wednes. Thurs. Fri.

'i6®i4

3]6®»4
la

I3

«18

^18® "a

ifl

Is

=8

la

13IS

^18

3i8a'i4

i«

I3

7i8®>a
12

la

la

1316

3l8®l4

3ia®l4
I3

la

9l6

7i6®ia
la

la

la

>Si«

618

3i8®l4

3l6®l4
I3

I3

9ie

''laS'a
I2

la

=8

la

13l«

3l8®l4 3i8®'4
Sis®"* 3l8®'4

la >3

la la

9l8 «16

TieB'ia Jie®"*
la la

i» ift

"s »8

la la

13X6 i3,e

Liverpool.—By cable from Liverpool, we have the foUowinjf
statement of the week's sales, stocks, &c., at that port:

Sales of the week bales.
Sales American
Of which exporters took
Of which speculators took..

Actual export
Forwarded
Total stock—Estimated
Of which American—Estlm'd

Total import of the week
Of which American

Amount afloat
Of which American

Feb. 25. March i. Marchll. MarehlS.

41,000
31.000
3,500
3,000
6,000

22,500
713,000
556,000
58,000
51,000

394,000
326,000

51,000
41,500
3,200
3,700
3,200
17,000

711,000
537,000
62,000
32,500

421,000
349,000

47,500
39,500
3,600
2,700
4,900

11,500
728,000
552,000
75,000
63,000

401,000
336,000

47,500
38,500
4,100
1,130
4,000

15,500
786,000
599,000
119,000
97,000

390,000
327,000

The tone of the Liverpool market for spots and futures each day of the

week ending March 18, and the dally closing prices of spot cotton, have

been as follows:

M
Spot.

Market,
12:30 p.

Mid. Upl'ds
Mid. Orl'ns

Market,
6 P.M.

Sales
Spec.& exp.

Futures.

Market,
5 p. H.

Saturday

Flat and
irregular.

63ia
6H

6,000
1,000

Dull.

Monday.

Dull
and

easier.

63i8
6H

8,000
1,000

Tuesday.

Very
dull.

6i8

63ie

8,000
1,000

Easier.

Wedties.

Fair
demand

6%

10,000
1,000

Steady.

Thursd'y.

6%
63i8

10,000
1,000

Quiet.

Friday.

Mod. Inq.
freely

supplied.

§^»
6>4

8,000
1,000

Steady.
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The actual sales of futures at Liyorpual for the same week arc glren

below. These sales are ou the basis »f Uplauds, Low Middling clause
,

oulesH otherwise stated.

Sathrdat.
d.Delivery.

Mar 63ie35.i2
Mar.-Apr ii^ia

Aprll-Ma.r G'jj ® Jj,

Delivery, d.
May-Juno G^3i''32
June-July (i^xi

a I
July-.\ug

Mar 6iea'.ia
Mar.-Apr G'a
Apr.-May el's

May-June eT.,,

Mar 63j3
Mar.-Apr 633.2®%
Apr.-May b^
May-June 65329*10
June-Jnly H-'is

Mar 6033
I

Mar.-Apr 6^33 |

A.pr.-May e'^.j

Mar 6^33
Mar.-Apr 6733
Apr.-May 6'4
May-Juno.. ..65ig®''33

Mar 6532
Har.-Apr 603a
Apr.-May 63i6®5.,2 | Oct-Nov 61,8
May-June e^^^jo Noy.-Dec 6a53i32
Juu6-July GSaaaii

I
Mar.-Apr 6^

Monday.
June-July .6'4®''33aH
July-Aug. U5i8a'4a'32
AUK.-Sept '>5i«
Sept.-Oot .60ja

TUBSDAT.
July-Aug 6143933
AUg.-Sopt 6»33»Sjj
9«pt.-0et 6i8

Mar.-Apr 6833
Apr.-May B'u

Wednesdat.
May-June 6''32ai4®''32

Juno-Julv 6143933
July-Aug 6932®'l8
Aug.-Sept 6%

TllURSDAT.

June-July 61' 32
July-Aug 638
Aug.-Sept 613.33

®7jgal333

Friday.
July-Aug 6»i6
Aug.-Sept 638

Delivery. A.
Aug.-Sept 639
NOT.-De«... 53l33»l6ig

Oot.-NoT 6
Nor.-Beo 5i5i8®''8
June-July B^a,
Sept.-Oot 8ie

May-Jane 6^33
Mar.-Apr 6i8

Apr.-May 6032
May-June 63:8
July-Aug 6Si8®432

Sept.-Oot 63i8
Oot.-NoT 613a
Ner.-Deo «

Oot.-Nov 6iie
NoT.-Deo 613336
Oct.-Nov 8333

Oot.-Nor 6I32
Aug.-Sept 6II32
May-June 63ig
July-Aug 6»33
May-June 6733

BRE AD STU PFS.
Friday, P. M., March 18, 1881.

The flour market was more or less depressed early ia the

•week, and some slight reductions in prices were reported in the

absence of demand ; but on Wednesday the inquiry was more

active, with a fair general trade, and prices hardened. The

«arly declines extended to rye flour and com meal, which are

in better supply and more freely offered ; in fact, there

Appeared to be more competition among sellers of Brandywine
corn meal. To-day the market was quieter.

The wheat market opened the week sluggishly, and prices

showed weakness and irregularity. The export interest has
been in a measure diverted for the moment from the market.
In addition to the large export shipments of wheat down the

Mississippi River from St. Louis via New Orleans, there tran-

spired on Monday that there had been large shipments of

wheat from Western markets to Liverpool via Boston, on
through rail and ocean bills of lading. Yesterday there was a
return of activity, and prices decidedly advanced, with a large

business in " futures." No. 2 red winter sold at $1 26@$1 26^
on the spot, $1 24@|1 24M for April, $1 23@$1 23^ for May
and $1 22^@$1 23M for June; and No. 1 white, |1 22@$1 23,

spot and March, $1 22 for April and $1 20@$1 20M for May.
To-day spots receded }^e. and futures Ic, with less doing.

Indian corn has been much more active for Western mixed,
and prices have advanced slightly. The increased activity is

largely in contracts for future delivery. White corn is without
improvement, but Southern yellow is decidedly higher. Yes-
terday No. 2 mixed sold at 59@59i4c. on the spot, 57%c. for
April and 55/^c. for May, and Southern yellow on the spot 57®
61c. as to quality j also, No. 2 Western white at 60^@61c. To-
day the market was very strong on the spot, but futures were
quieter.

Rye has been in demand for Germany, and is dearer, several
boat-loads selling at $1 05, closing with an upward tendency.
Bariey has been more active, and the close is slightly higher.

Oats have had an upward tendency of late, but the advance
for the week is not important. To-day the market was firmer,
with No. 2 graded quoted at 44Mc. for mixed and 46Mc. for
white; and No. 2 sold for future delivery at 44c. for April.

""
are closing quotations:

Grain.

The followlna

4 8.5» 6 25
4 753 5 25

Flour.
I

No. 2 »bbl.$3 10» 3 60
Winter superfine 3 85a 4 10
Spring superUne 3 703 3 90
Bpring wtieat extras.. 4 403 4 70
do XX and XXX...

Wi». & Minn, rye mix.
Winter shipp'g extras. 4 603 3 00
do XXandXXX... 5253 650

Patents 6 503 8 2ft
City shipping extras. 4 503 5 73
Southern, bakers' and
family brands 5 753 6 75 1

Bouth'u ship'g extras. 4 753 5 50
Bye flour, suparflne.. 5 303 5 501

Wheat-
Spring $110 3122
Ked winter 112 3128
Bed winter, No. 2 1 25i«31 26
White 112 3123

Corn—West, mixed 57 3 60
WoDt. No. 2. new. 59 « 59\
Western yellow.. S8 » 60
Western white... 59 a 61
South. yeirw,new 58 3 60
South. white,n«w 59 3 61

Eye 102 3106
Oats—Mixed 43 -a 45
White 44 » 49

Flour.
Com meal-
Western, &c $2 603 3 00
Brandywine, Ac 3 003 3 05

Oraln.
Barley—Canada W. $1 00 3125
State, 4-rowed 3
State, 2-rowed... 85 9 90

Paaa—Can'da.b.&f. 82 -a 95
(From the " JVeio Borfc ProUuee EzcKanqe Weekly.")

Receipts of flour and grrain at Western lake and river porta
for the week endio^ir March 12, 1881

:

Flour,
bbl$.

At- (196 n».)
Ohloago 27.313
MUwaukee 12.608
Toledo 880
Detroit 9,892
Cleveland 2,133
St. Louis 37,031
Peoria 4,355
Duluth

Wheal, Com, OaU, Barlty, Rye,
buah. bush. bush. bush.

(60 Wi.) (56 lb$.) (32 lbs.) US lbs.) 56 lbs.)
93.456 310,730 140,845 360 0,203
24.400 450 1,500 9,180 »00

115,603 338,555 9,203
123,835 47,929 10,035 4.037

9,500 57,500 12,400 2,000
172,955 466.465 84.741 35.777 4,778
12,250 287,550 88,200 10,000 15,250

Total . . 94,215
Same time '30. 117.373

551,990 1,509,179
541,138 2,677.883

340.924 70,354 27,026
409.709 106,473 43,162

Total receipts at same ports from Dec. 27 to March 12, inda-

'

sive, for four years :

1881. 1880. 1879. 1878.
PJOUT bbls. 1,623,786 1,077,804 1,247,477 1,237,282

Wheat bush. 6,695,712
C!om 14.151,418
Oats 5,672.061
Barley 2,257.171
Bye 377,970

8,416,158
23,577,506
3,962,391
1,4.S5,124
493,522

12,710.306
14,983,375
4,123,331
1,438,889
623,473

11,383,467
11.312,954
3,780,564
1,833,486
606,087

Total grain . 29,157,335 39.884,701 33.901,604 28,918,558

Comparative receipts (crop movement) at same porta from
Aug. 1 to March 12, incluslTe, for four years:

Flour. .bbU.
1880-81

5,2S7,918

Wlieat tush. 5».S92,333
Oo-n 74,i»43.:t2a

Oats 2U,801,5«9
Barley 10.141,9a3
Bye. 2,S39,776

1879-80.
4,276,333

b0.712.16l
67,268.036
17.385,646
9,287.863
3,316,208

1878-79.
4,098,833

68,799,170
55,035.970
20,984.363
8,300,615
1.579.818

1877-78
4,009,676

54,870,758
4K,40.',570
10,192.121
8.312,346
2,532,904

Total grain.... 174,622,219 163,969,919 134,919,964 128,360,699

Comparative shipments of flour and grain from the same
ports from Dec. 27 to March 12, inclusive, for four years:

Flour bbls.
1881.

I,619,-.:i3

Wheat bush. 2.900,363
Oom 8,312,914
Oats .^.Oit^.So^
Barley 1,236,663
Bye 460,185

1880.
869,218

2,381,310
13.111,174
2,510,912
732,811
336,184

1879.
1,338,425

5,63 ',549
7,384.923
2,734,743
1,001,825
273,826

1878.
1,259,169

9,895,912
8,000,608
2,323,871
1,042.759
364,559

Total grain.... 18,293,018 19,095.391 17.032,886 21,697,707

Rail shipments from Western lake and river ports for the
weeks ended

:

Flour.

1881.
Week

Mar. 12.
.bbls. 113,996

Wheat bush. 239,144
Corn 996,375
Oats 336,077
Barley 47,733
Ey« 30,222

1880.
Week

Mar. 13.
114,784

383,194
1,741,181
356,836
81,406
27,345

1879. 1878.
Week Week

Mar. 15. Mar. 16.
120,965 141,800

664,830
774,422
422,323
115,023
30,999

724,374
1,355,081
293,198
109,763
81,705

Total 1,619,351 2,593.032 2.007,797 2,366,123

Rail and lake shipments from same ports for last four weeks: i

Flour,
bbls.

Week
endina—

Mar. 12. ..113,996
Mar. S--. 139,313
Feb. 26... 112,632
Feb. 19. ..122,339

Wheat,
bush.

239,141
207,297
223.513
141,274

Corn,
bush.

996,375
862,146
761.914
667,939

Oafs,
bush.

336,077
368.9-i6
431,199
516.356

Barley,
bush.

47.733
88.478
79,162
77,998

Rye,
bush.

30,222
37.512
28.157
29.834

Tot.,4 wk8.3lS,800
4w'k8'80..113,363

811,260 3,288,394 1,672,858 293,371 125,785
912,721 6,880,916 1,111,797 281,874 122.625

Receipts of flour and grain at seaboard ports for the weelc
ended March 12:

bush.
0»rn,
bush.

Oats,
bush.

Flour, Wheat,
J.^- bbls. bush.

WewYork 128,201 400,286 498,863 287,320
Boston 43,721 42,723 273,550 84,673
Portland 1,500 5,000 1,000
Montreal 8.000 4,300 10,605
Philadelphia 22.570 128,000 298,200 29,750
Baltimore 36,378 430,000 481.900 3.300
New Orleans 15,410 134,594 163,231 2,275

Barley,
bush.

39,050
4,100

15,600

450
6,600

1,800

Total -week 255,843 1,159.905 1.720,749 419,123 50,200 17,400
Dor. week '80.... 162,019 862,5612,864,647 383,834 97,830 15,952

Total receipts at same ports from Dec. 27 to March 12, inclu-
stve, for four years

:

1881. 1880. 1879. 1878.

Flour bbls. 2,601,620 1,797,411 2,068,314 1,576,781

9,067,259
13,300,681
4,398.730
1,107,344
361,606

7,148,328
20.977,969
3,334,172
1,091.276
203,029

13.937,460
18,836.135
2.649,076
1,589,916
512,190

Wheat bosh.
Ck>ni
Oats
BarlsT
ay«—

Total rratn .... 28,235,620 32,774,774 33,334.675 37,524,777

Exports from United States seaboard ports and from Moutreal.
for week ending March 12, 1881:

15.439,409
18,430.710
3,076.594
948.577
439,385
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Flour,
bbls.

147.K0.5
23,077

Hew York.
Boston
Portland..
Vontreel „av;
PMliMlelpIiia. . 9,931
JBaltimore ll.'J82

Hew Orleaus.. 2,577

W/usat,
bmh.
800.493
49,464

Corn,
bush.

513,445
103,520

Oals,
bttsh.

3,272
bush.
17,591

Peaf,
bnsh.,
3,548

417,501
497,815
101,678

193,700
456,620
361,916

1,096.207
1,879,712

3 272
10',S39

17..V.)l 3.548
37,121 28,530

Total for w'k 19 1.773 1,860,039
Same time '80. 83,706 977,103

The visible supply of grain, comprising t!ie stocks in granary

&t the principal points of accaraulation at lake acd seaboard

ports, and in transit by rail and on canal frozen in, March 12,

1881: _
Corn,
bash.

594.051
220.000
17,500

In ttore at—
Hew York

Do. afloat (est.)

Albany
Buifalu
Silicafo
Milwaukee
Diilulh

Wheat,
bush,

1,670.183
287.000
110.000
301.019

7.888,160
3,209,021
1,297.000

Oats,
bush,

535.915
53.000
121,000

5,143..^65 1,509,915
18,876 20,611

Toletlo 2.020,708
Detroit 921.2,'.3

Oswego 40.000
Bt. Louis 1,111,702
Boston 37,089
Toronto 21P.009
Montreal 61,432
Pliilajlelpliia 821,31^
Peoria 29,881
Indianapolis 3;j4,000

Kansas City 231,73.)
Baltimore 1,002,5'J5

On rail,..- 374,741
Canal and river.. 1.328,282

.0.00

391,014
6.728

55.000
2,071,220
108.312

500
i7.ieo

213.604
112.001
107.100
82.782

330,138
1,108,375
4,056,135

Barley,
bush,

1 09.516
110,000
£33.000
177.013
253.310
357,293

live,
bush,

51.084
125.000
00.000
7.9,S3

237.316
30,83.3

43.879
4,042

78,060
96,375

3,942
132,000
137,196
147,300
70,147

8,500
13.221

300.000
28,478
2.854

303.005
1,307

214

41.000
3,001
1,>(26

12,633
8,433

420,777
76,669

1,353

60,533
380,000

5,018
5.000
100

42'.(!22

10,130

Tot. Mar.l2, '81 23,333.090 11,757,9.54 3,461,688 2,162,049
, 21,3.10.233 13.002,758 3,408.451 2.808.123
. 25,718,600 15,311,231 3,427,506 3,030.710
20.403,003 15.391.003 3.133,1109 3.082.724
27,107.389 10.007.(00 3.534,647 3.107.5B4

, 27,040,500 11,079,102 2,847.509 3,470,000

Mar.
Feb.
Pteb.
Feb.
M»T.

5, '81..
26. '81....
19, 'SL^..
12, '81.:..
13, 'SO....

fiCO.691
7"3.632
767.919
700,972
692,483
820,612

THE D3.Y &ODD3 TaADS.
Friday, P. M,, Marcli 18, 1881.

The arrival of a great many retail buyers from the South,

Southwest and remote parts of the West, has given a marked

impetus to the jobbing trade, and in this connection the volume

of business the past week has been coraparalively large. The

veather was more favorable for the distribution of spring and

summer fabrics, and an increased movement in staple cotton

^oods, &c., was stimulated by lower jobbing prices. The

demand at first hands has been relatively light, and package

buyers continued to pursue the hand-to-mouth policy noticed

cf late, owing in a measure to the somewhat unsettled condi-

tion of values and the probability of a lower range of prices in

the near future, so far at least as certain makes of cotton goods

are concerned. Business was quite moderate with importers,

and large quantities of silks, cashmeres, housekeeping and

tailoring linens, hosiery and gloves, &c., were disposed of at

auction, and realized fair average prices.

Domestic Cotton Goods.—The exports of cotton goods from

this port during the week ending March 15 were 1,011 packages,

of which 840 were shipped to Great Britain, 89 to Venezuela

and the remainder (in small lots) to other markets. There was a

comparatively light demand for cotton goods at agents' hands,

and the late lull in business (coupled with the steady decline in

cotton) has caused some weakness in certain makes of brown

and bleached cottons, &c., although the best heavy standard

sheetings, drills, fine and medium-fine bleached goods, wide

sheetings, denims, ducks, ticks. &c., are still steadily held

because of the meagre supply. Jobbing quotations for cotton

gsods have shown great irregularity, and many makes cf

brown and bleached goods were offered by leading jobbers

during the week at considerably less than agents' prices, in

order to stimulate business. Print cloths were in good demand

at 3%@3%c. plus 1 per cent for 64x64s, and 3Mc.@3%c.

for 56x60s, the outside figures Laving been freely offered at the

close of the week. Printa and lawns were sluggish with agents,

but the jobbing trade was more active and there was a steady

movement in ginghams and seersuckers.

Domestic Woolen Goods.—The anticipated improvement in

the demand for men's-wear woolens has not yet taken place,

notwithstanding the presence of a good many buyers in the

market. Heavy cassimeres and suitings adapted to the wants

of the clothing trade have received some attention, and fair

orders were placed for specially desirable styles; but the

general demand lacked spirit, and buyers were not only critical

in their seleotions, bat exacting in regard to price concessions.

Heavy-weight worsted coatings were in moderate request, as

were fancy-backed overcoatings; but beavers and cloakings

remained quiet. Light-weight clothing woolens were slow of

sale, but fair deliveries were made by agents on account of old

orders. Heavy satinets were in fair demand, and some makes
are sold in advance of production; but Kentucky jeans ruled

quiet, and flannels and blankets were in limited request, though
steady in price. Worsted dress goods were moderately active

in jobbers hands, but quiet with agents, and Shetland shawls

were in fair request.

FouEioN Dry Goods.—There was a freer movement in most

descriptions of foreign goods from jobbers' hands, but business

ruled quiet with importers. Black and colored cashmeres were
in moderate request, but stocks are large and prices are not

very satisfactory to importers. Fine black, colored and fancy

silks were in fair demand, but low grades moved slowly, and
prices are unremunerative. Linen goods, white goods, laces

and embroideries, were severally quiet in first hands, but a fair

business was reported by jobbers. For men's-wear woolens

there was a moderate inquiry by cloth jobbers, and the tailor-

ing trade and Italian cloths and linings were in fair request.

Importations of Dry Goods.

The importations of dry good? at this port for the week
ending March 17, 1881, and for the corresponding weeks of
1880 and 1879, have been as follows :

ENTERED FOB OOSSO.MPTION FOK THE WEEK EXDIXO IHIt. 17, 1881.

.Mauiifaocures of—
Wool
Cotton
Silk
Flax

Miscellaneous

Total

1879.

vugs.

707
851
641

1,012
716

Yalw.

324,070
285,763
418,836
198,180
147,333

1S80.

ricas.

1,500
2,103
1,10"'

1,871
1,931

Table,

*
500.203
751.730
007,587
425.25,1
303,29,1

1881.

rk(js.

1 .050
1,801
1.101
1.132
1.738

3.030 1,105,1021 8,892 3,017,0081 6,0112.207,611

Tahu.

405,473
014,171
007,626
210,460
249.911

WITHDRAWN FBOM WAREHOUSE AND THROWN INTO XHB MARKET DUB-
INO THE SAME I'ERIOD.

Maniilaciures of—
Wool
Cotton
Silk
Flai

.Miscellaneous

Total
Ent'tl forcousuiupt

Total on luarbet . ..

381
262
108
431

6,5

7,721
3.03O

11,0 il

153,977
75,.'i31

98.853
96.215
84.311

508,h20 1.310
1,405.102 8.802

339
105
149
718

2.930

1.0;4,o;2ll3,23,;

138,190
54,713

130,968
110,193
31,263

031
330
218
502

6.459

477.3271 8,172
3.047,00-<i 6.011

3,524. :i05 15.0a3

263,982
90,381
161,756
124,.575
09,076

7^0,770
2267,641
2.988.411

ENTERED FOR WAREHOUSE DCRINr! SAME PKIMOD.

Maimfactures of

—

Wool 381
170
101
400
006

139.103
54.222
89,072
73,430
25.64ii

4 50 lfiO.r.53 597
102
197
4 63

2,285

239,724
1 33,988ISl

144
032

49.151
136,249
132,090

Silk 158,568
97,734

Miscellaneous 3.J09 34.403 88,165
Total

Ent'd forcousuiupt.
1,970
3.9.30

381,181
1.40.=^, 102

4.H10 333.43'<
8.892 3.047.0i',8

3.044
6.011

718,177
2,267.641

Total at the port... 5,900 1,780,383 13,708 3,.ibO,5001 10,835 2.0»3,818

Impdrts or Loadlns Articles.

The following table, compiled from Custom House returns,
shows the foreign imports of leading articles at this port from
Jan. 1 to March 11, 1881, and for corresponding period in 1880;

ITlie quantity Is given in paclcaaes wlien not otlicrwiso gpeoiSed.]

I
1881.

China, &u.

—

Cbina
Eaitlienw .

Glass
Glassware.
Glass plate.
Buttons
Coal, tons...
Cocoa, bags.
Coffee, bags.
Cottou.bales
Drags, &c

—

BaA, Peru.
Blca. powd.
Cochineal .

.

Gambler . .

Gum, Arab.
ladigo
Madder, <feo

Oil. Olive..
Opinio ....
8oda,bl-cb.
Soda, s.al...

Soda, iisli..

Flax
Furs
Guuny cloth
Hair
Hemp, bales
Hides, Ac-
Bristles .. .

Hido8,dr'8d
Indianibber
Cvoiy
Jewelry,&o-
Jewelry

.

Watches .

Linseed...
Molasses
Uetals, &o—
Cutlery

—

Bavdware..

2,039
7,028

76,731
11.700
1,073
2,060

11,
8
'23

17,035
454,072

3,553

3,102
6,050
1,012

1,100
801
30

5,325
129

2,103
5,398

11.172
1,155
1,835
600

1,500
62,003

674
1,328

16,560

681
389
192

18,510

4,213
1,631
277

1880.

2,671
9.747

104,0 15 u
o,iii'2r

1,303
3,036
9,227

11,477
487,167

1,526

7,717
5,154
1,337

13,549
l.SOO
1,''6(>

330
10,566

170
3,350
9.873

17,635
1,S97|
2,576
1,414
3,992

45,670

598
2,719

17,150
234

706
204

39,01.)
9,478

1,701
363

I 1881.

Metals, Ac

—

lion. pig...
" RE, bars
Load, pigs
Spelter, ibe
Steel
lln, boxes
Tin6lb8.,lbB
Paper Stock.
SiigiU', hhda,
tcs., &bbl8.
Sugar, boxes
and bags
Tea
Tobacco .

.

Wines. &o.

—

Chainp'gne
baskets .

.

Wiues
Wool, bales-
Reported by
value.
Cigars
Fancy goods
Fish
Fruits, 4o.—
J>emoiig .. .

Oranges . .

.

Nut-s
Raisins
Hides, undr.
Rice
Spices, Ac-
Cassia
Ginger.. ..

Pepper.. ..

Saltpetre...
Woods-
Cork
Bristle
Logwood .

.

MrtllOi'MTiv .

2V.866
10,204

225,981
124,001
200.483

4,371,105
31,174

71,044

773.177
250,111

9,087

37,313
27,198
11,97U

291,794
218,145
115,187

101,410
202.218
lS'i.580
237,987

4,033,513
24,114

7,062
8.032

40,434
51,36,0

170,711
2,-',231

142,087
50.r.04

1880.

48,407
65,526
13,676

1,466,473
92.772

352,584
7,943,097

06,816

95,776

679,832
371,482
21,858

19,655
20,341
32,741

$
391,597
189,082
100,686

118,321
522.077
225.085
280.852

0,893,839
51,734

37,587
15.286

127.174
65,840

117,670
9,317

100,175
•to an
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ItEPORT «»F IMK Cl»NDrrH»M OF
IvTl.e MKllCANTILK NA'HONAL BANK, A
.NKW yollK, In tlio Slato of New York, ut llio

close of business, Miircli 11. 1881 :

I .. )ans and discounts . .

." '

*3>°*?!!!!I! 12
Ovcrdnlds l.^-ti' '^

II..S. bonds toBoeureolrculatlon
^''S!!!;!,' Ilil

other stocks, bonds and mortumjcs...

.

,,,'1;*',!! ; I

Duo from other national banks '•,'S'?S „,,

Due from State banks and bankers .... 'J-™ ]•[

Reales'ate •
''VS'iS VS

Current expenses and taxes paid 'IVr^ „„
Premiums paid ...._ S-'V.'. ',

Checks and other cash items JS'S;.: 2.
ExohanKes for Clearing Ilgiiso ^'Zii Ik
BllUof other banks _';VV? Sv
Specie 774.441 04

Ixwal-tendcr notes 28,H50 00
Bederaptlon tut-.d with U. 8. Treasurer .„^ nn
{Bperocni.of circulation) 9,000 00

Dno from U. 8. Treasurer other than 5
„ „^ ^

per cent redemption fund s.uoo uo

Total <5,:i09,740 08

LIABILITIES.
Capital Stock paid In »I,000,(ifl<) 00
furnlusfuml ^'S;! i'i
llndlTUlod protlt? !5<l.:il.l S5

National bank notes outstanding IS'')^ fiV
Individual deposits subject to clieck.. l,7o3,TO(l 01

Uemand certificates of deposit .Vlri! '7,

Certllled checks M.OW M
Cashier's checks outstanding ,f,'''3l!; ...

Due to other n:itl<iiial banks 1,020,623 4.J

Due to State banks and bankers 38.178 30

Total $5,360,746 08
State of New York, County of New York, ss :

I, Wii.i.iAM 1". >T. .loHN. Cashier of the above-
named bank, do solemnly swear that the above
statement is true to the best of ray knowledge and
belief. WM. P. ST. JOHN. Cashier.
Subscribed and sworn to before me this 17th day of

March, 1881. ALt.\i8 C. Smith, Notary Public.
Correct—Attest:

GKO. W. PERKINS, )

GKORGB H. 8A KG KNT,S Directors.
JAMES K. NIOaOLS, 1

ERPORT OF 'rilE CONDITION OF
the MKTllOl'Ol.lTAN NATIONAI, BANK, at

New York City. In the Stale ot .New York, at the
dose ot business March II, IHSl

:

IlKSOt'BCES.
XiOans and discounts |1 1.572.747 P3
Ovenlrafts 2.0O4 32
U. 8. bonds on hand Ml.lKHl 00
Other stocks, bonds and mortxaees

—

l,l(>Si.i'.'")4 70
Due from other national banks 82.1.772 70
Due from State banks and bankers

—

r>W5.07',) 16
Keal estate, furniture and fixtures ';02..'JOi 0«
Current expenses and taxes paid 21,020 H2
Checks and oth<;r cash iteina 157,H02 60
BhtchanRes tor CICJUing Uouse 3,607. (",05 '^7

Bills of other banks 63,058 00
Fractional paper currency, nickels and
pennies 1.040 87

Bpoole 2.700.3:19 00
Legal-tender notes 218,707 tO

Total t20,T24,215 28

LIABILITIES.
Capital Stock paid In $3,000,000 00
Surplus fund 1.000.000 00
Undivided profits 207.0y2 i)2

Dividends unpaid 7,78« 00
Individual deposits subject to check... 6.083.1161 4h
Demand ccrtitlcates of dci)08lt 48.044 56
Certified checks 1,841,010 r,8

Oaabler's checks outstanding 18».iK)9 78
Due to other national banks 6.048.101 70
Duo to State banks and bankers 2,346,809 00

Total $20,724,215 28
State of New York, County of New York.ss;

1, Geo. J. Mt'GouitKKY. Casliler of the above-
named bank, do solemnly swear that the above
statement Is true to the best of inv knowledge and
belief. GK.O. J. MCGOUllKKY, Cashier.
6ub«cribed and sworn to before me this 18th day

»I March, 1881. VV. U. CoNNKLL.
Correct—Attest

:

Notary Public, N. Y. County.
HKNRY A. HURUiUT.J
A. C. HICHAKDS, f Directors.
•WILLIAM U. LEE, )

REPORT OF THE CONDITION OF THE
CONTINENTAL NATIONAL BANK. New York,

at the close of business on the 11th day ot March,
1881:

RESOURCES.
Ix>ansand discounts $5,286,637 47
Ovordrtifts.w IBl 9i)

U. 8. bonds'K) secure circulation 867.000 00
U.S. bonds on hand 137.000 00
Other stocks, bonds and mortgages.... 132.703 33
Due from other national banks 124,077 01
Due from State banks and bankers 30.589 03
Bonking bouse .S86.000 00
Other real estate 200.000 00
Current expenses a' d taxes p.ild 16.452 13
Premiums paid 62.475 14
Checks and other cash Items 10.530 75
Kxohanges for Clearing Uouse »,228.»07 75
Bills ot other bonks 5,193 00
Knictlonal currency. Including nickels l^ 40
Bpecio, Indud'K gold Treasury certil's. 1.304.7*! 20
l*g:il-tender notes 146,000 00
Hedemption fund with U. 8. Treasur-
er (5 per cent ol circulation) 30,015 00

Total $17,975,418 80
LIABILITIES.

Capital stock paid in $1,000,000 00
Surplusfund 200.1100 00
Undivided profits Ki.dOO 75
National bank notes outstanaiug 7»0.:«ili 00
Dividends unpaid 015 00
Dcuoslts-lndlvlduals $3,207,423 44
National banks... 2.2«*I.hlO 70
State banks and bankers S3:!.863 10
Oertltlcates of deposit.. 303,802 6I-8.70I.2S0 8S

U!rtlfled checks 9,103.4:0 35
Cashier's checks 1'J5,607 83

Total $17975418 80
State of New York. County of New York", ta:'
I.FRKD'K Tayloh, Cashier of the above-named

bank, do solemnly swear that the above sfafement
is true to the best of my knowledge and belief.
- ,, „_ ^ ,

KRKIVK TAYLOR. Cashier.
Subscribed and sworn to before me this Istli day

of March, 1881. Al.F'I) H. TIM'-So.v,
Correct- A I test

;

Notary Public, New York Co.

JN(). T. AG.NKrt'. SDlrecteraKDMUND D. RANDOLPH,)

Fiiiaacial.

REPORT OF THE CONDITION OF THE
RANK OK Nl-.W York, National Ranking

Association, lit New York I'lty. In the 8lale of New
York, at the close of business, UarcU 11, 1881

:

IIKSOIIIIL'ES.
Ixians and discounts $7,S90.«2» 80
Ovenrafts 24i 10

IJ. 8. bonds to secure circulation 550.000 00
U. 8. bonds on hand 6;.000 00
Other stocks, bonds and morfguges.. ..

^..S'xSiii S
Due from other national banks 308,087 84
Due from other banks and bankers

—

65,700 28
Keal estite e6<l,IIOO OO
Bxclmnges for Clearing House 10.808.459 70
Bills of other banks 121,872 00
Fraet'l paper our'cy, nickels Jc pennies. 81 48
Specie 1,8«\»15 OO
Legal tender notes 244.000 00
Redemption fund with U. S. Treasurer
<5 per cent of circulalion) 84,750 00

Total $81,488,272 79
LfABILITlES.

Capital Stock paid In $8,000,000 00
SurpluMfund flOO.OOO 00
Undivided prolits 159,486 60
National bank notes outstanding 495,000 00
DlvldeniH unpaid B.4B0 10
IiidUidinil d.'P'i.-'lts subject to check... 6,863,444 81
Demand ciTtltlCiltea of deposits 86,.87 16
Certill.'il cheeks 8.794,718 77
Due toother national banks 1,804.813 SO
Due to other banks and bankers 680,131 87

Total $81 .488,2; 2 79
Slatoof New York, CityimdO.untyof NewYork.»«:

1. KicHAiin B. Fkr-u.s. Ciishter of the Bank of
New York. National Banking Association, do sol-
emnly swear that the above statement Is true to
the best of my knowledge and belief.

It. B. KERK1«. Cashier.
Subscribed and sworn to before me this 16th day

of March, lb81. llAxso.N C. OiiisoN,
Nitary Public, New York CoUEty.

Correct—Attest

:

{'HAS. M. FRY, )

CHAW. i:. BILL, f Directors.
CHAS. 1). LEVKRICH,

)

THEO. V. SANP yfAX E. SAXn. JOnN SICKKLS.
ilDWAKU A. Petit, Member N.Y. Stock Kich.

Ssnd Brothers & Co.,.

BANKERS AND BH0KKK8,

54 Wall Street, New Yorh.

STOCKS AND BONDS BOUGHT AND SOLD ON
COMMISSION.

COMMERCIAL PAPER NBQOTIATKD.

6BOUOB Stare. JOBN F. Stauk.

George Stark & Co.,
BANKERS,

No. 43 BROADWAY, NEW YORK.
Buy and sell Investment Securities for cash or on

eommisslon. A specialty made of Western Farm
Mortgages bearlnp from 7 to 10 per cent Interest.

Will undertake the negotiation of loans upon
Western City property in large or small amounts.

WM. C. NOYES,
31 NASSAU STREET, NEVT YORK,

dealer in

GAS STOCKS A.\D BO\DS,
TELKGR.IPH STOCKS,

TRUST COMPANYS' STOCKS,

City and other Ilailroad Stocks i Bonds
AND

MISCELI/ANE0U9 SECTJRITIKO

.

Fred H. Smith^
BANKER AND BROKER,

No. 13 BROAD STREET. JJEW YORK.

RAILROAD SECURITIES
(An Intimate knowledge of all for the past 10 Year

A SPECIALTY.
Investors or Dealers wishing to bay or sell are

invited to communicate. State* Municipal and
Railway Uenda and Coupons bought and sold at best
Market Kates.

Si So.
BANKERS,

58 Droadwayj cor. Exchange Place,

TRANSACT A OENERAL BANKING BUSINESS
I.NXLUDINQ THE PUIICIIASB AND SALE OF
STOCKS AND BONDS FOR CASH OR ON MAR-
GIN. BUY AND SELL COMMERCLAL PAPER.

P. O. Box 447.

D. A BOODY. r. W McLei,I.AN. Jr.
JtEUBEN LKI.AND, F. Q. SALTOABTAJJ,.

Financial.

The Brooklyn Trust Co.
Cor. of Montoffue & Clinton fU.,Drookl7n, N. T.

This Company Is authorized hj special charter to
act us rcculver, trustee, Kuardlan, executor, or ad-
ministrator.

It cun act UB lurent In the sale or nianaffetnent of
real estate, collect Interest or dividends, recelTe
registry and transfer books, or ntiike purchase and
sale of GoTomment and ot ht;r seoiirltles.
R^lltflous and charitable Inst It ul Ions, and persona

nnaccustnniod to the truiiso^-tlon of business, will
and tilts <'uuipuny u safo and I'onveiiletit (lep'Mltory
for money. RIPLKV llol'KS, fresident.

CUAS. U. MARVIN. Vlce-I'rea't.

TBCSTEKB

:

Wm. B. Kendall, Honrr Sanxer, Alci.McCue,
John I". Ilolfe, Chos.R. Marvin. A. A. Low.
E. F. Kiir>wllon, Abra. B. Baylls. Henry K.SheldOD,
U. E. I'len-epont. DuiriCluitmcey, John T. Mfirtln.
Alex. M. White. Joslah o. Low, Ripley Kupua,

Austin Corbln. Edmund W. Corllea.
WM. R. BUNKER, SecrcUry.

A. H. Brown & Co.,
BANKERS AND BROKERS.

T Wall St., Cor. New, New Vork.
INVESTMENT SECURITIES.

Special attention to business of country banks.

K8TABI.ISUEO
1864.

Coleman Benedict & Co^
No. 21 BKOAD ST., NEW YORK.

STOCKS AND BONDS,
MEMBERS OF THE N. Y STOCK EXCHANQB.
A strictly commission business conducted In th^

purchiL^o and sale Stocks and Uouds on Marjcln
or for lnTti»tiuent.
Complete Financial Report Issued weekly to rnit

correspondents.

STOCKS and BONDS
At Auction.

nie Uudoralgiiod bold RKOULAR AUOTtOM
SALE3 ot all cUUiSca of

STOCKS AND BONDS
ox

WEDNESDAYS AND SATURDAYS.

«.DRIAN II. MVLI.ER A SOtt
No. 7 PINE STREET, NEW YORK.

ER^'B8T GBOESBECE, onANT B. scBLEr.
.Members N. Y. Stock Exohan«e

Groesbeck & Schlcy»

BROKERS,
No 13 WALIi STaEET, NEW YORK.

Schulz & Ruckgaber,
BANKERS,

23 tl llllain Street, New IToj-k.
CORRE«PONDENTS OF TH -

International Bank of Lion.l. u (Iilmltod).
Ijondon*

Messrs. John Bcrenberar, Uosslor Si Co.,
Uuiuburir.

Commercial and Traveler i "
i 'redlts. Bills of Ex.

chanse. '' nble ransfers.

WAL8TON H. BROWN. FKSD. A. BBOirN,

Walston H.Brown& Bro.
BANKERS,

11 Pine Street, Neiv Tork.

SPECIAL ATTENTION GIVHN TO THE NBGKV
TIATION Ob-

KAILROAD SECURITIES.

New Ytirk, New England & Western

INVESTMENT CO.,
NOS. 31 AND 33 PINH ST.. NEW YORK,
No. 19 CONGHKSS STRKBT, BOSTOlf,
UNION BUILDING, CHICAGO.

CAPITAL STOCK, • • - |:200,000
Offers to investors carefully-selected seonritlea

bcarinK from 6 to 8 per cent interest. Investment
securities bought and sold on commission. Settle*
menta made fur holders of defaulted securittea
Will act as Hjientsinfundintiand rcortcanizing debtfl
of municipalities, railroad companies, and othor
corporutions. Correspondence sulicited.

John C. Short, l*resi ^eut, ) «^_ -c^.vUeorqe W. Dkukvoisb, v. Pres. t "®" iofk,
LUCiL'^ L. UritnAUD. Asst. Vice-l*re8.,;Bo8ton'
Wai, I*. WATSON, Sec. and Treaa.,Chlcttgo.
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Financial.

Cr^ Co.BANKERS,
Wo. 18 UFAI.!. STREET,

New YorU.
Transact a General Banking BuslneBS, InolnjJlng

•the purchase and sale ol STOCKS and BONDS for

<o isb or on marxln.

Bay and Sell InTefltment Secarltlea.

p. O. BOX 8.847.

A. M. KlODSB. WATI^ND TKASK. H. J.MORSK

Scranton & Willard,
ya BROADWAY AND 13 NEW 8TRBET

PRITATK WIBM TO

Windsor Hotel, Cumberland. Delmonlco's,
Qllsey House, Phitodelphla.

GRAIN AND PROVISION DEPARTMENT
nNDKK CHARQB OF

Messrs. 1.. G. QUINLIN dc CO.
Chicago Correspondents. JOHN T. LKSTBB k, CO.

Howard Lapsley. D. sbtmopb Willabd,
Members N. Y. Stock Exchange.

OTRUS W. PlBLD, JE. CYRUS W. FIELD
Special.

Lapsley, Field & Co.,
STOCK BROKERS,

No. IB BROAD STREET,

Nenr York.

Financial.

Samuel A. Strang,
30 PINE STREET, NETF YORK,

BANKER
AND COMMISSION MERCHANT,

Buys aid sells Investment Securities. All busi-

ness connected with railways undertaken.

H. L. Grant,
N«. 14S BROADWAY,

NKW T»RK.

CITY RAILEOAD STOCKS & BOND^
BOUGHT AND SOLD.

See quotations of City Railroads In this paper

Buttrick & Elliman,
BANKERS AND BROKERS,
Nob. 37 &: 39 Wall St, New York.

BONDS,STOCKS and INTESTMBNT SECUKITIB8
BOUGHT AND SOLD ON COMMISSION.

C. A. Buttrick, Member of the N. T. Stock Exch'ge
VTh. Ellihak, Member of the N.Y. Mining Bzch'ge

Gilmaiij Son & Co.,
BANKERS.

62 CEDAR STREET.
In addition to a General Banking Buainess. bu;

and Bell Gorernment Boadsand InvestmeDt Securi-

ties.

Vernam & Company,
BANKERS AND BROKERS,

No. 34 New^ Street, Nenr York.
Buy and Sell Stocks, Bonds and Governments o~

Commission, either for Investment or on margin,
Albert H. Vernam, Edward N. Bond.

Member N. Y. Stock Exchange.

Wm. L. Breese, Wm. p. Smith,
Members of New York Stock Exchange.

Breese & Smith,
BROKERS,

So. S» BROAD STREET, NEW YORK.
Qovemment Bonds, Stocks and all Investment

Soourities bought and sold on commission.

J.
D. Probst & Co.,

STOCK AND BOND BROKERS,
No. W BXCHANGB PLACB, NKW YORK.

Stocks, Railroad Bonds, Governmints and
41I8CBIJ.ANaOUS SKCDIUIIsa BuUOBI and -SOLIlk

J.
H. Latham & Co.,

1]MVBST1!HE]KT SECURITIES,
Naw lork City, ChlcBjtn, Cincinnati, St.

Louis, DiNlrlct of Columbia, and
Govcruinent 8ecui*itiei4.

FOREIGN EXCHANGE.
52 WILLIAM STREET.

J. H. LATHAM. P. W. Perry.

Joseph p. Lloyd. W. C. Mckean,
Member of N. Y. Stock Kxch'ge

Lloyd Sc McKean,
34 W^AIil. STREET, NEW YORK.
Buy and sell—on commission—Government, Rail-

way and Miscellaneous Securities. Receive deposits

subject to check, and allow Interest on balances.

N. T. Beers, Jr.,

BROOKLYN SECURITIES, CITY BONDS,

Gas Stocks, &c.,

No. 1 NEW STREET,
NEW YORK.

C. L Hudson & Co.,
3 EXCHANGE COURT, NEW YORK,

Branch Office and Private Wire
at the " Cumberland," Broadway and ISA Street.

Buy and sell on commission, for investment or on
margin, all securities dealt In at the New York
Stock Exchange.
R. R. LKAR. C. I. Hudson, T. H Curtis.

Member N.Y. Stock Exoh.

Swan & Barrett,
BANKERS AND BB0KEB8

200 middle Street,

PORTI..1ND, MAINE,

Dealers In Qovemment, State, County, City and Rail

oad Bonds, Bank Stacks, &e.

Deslrablelnvcstment Securities constantly on band

Wm. Fisher & Sons,
BANKERS,

And Dealers In GoTernments, Stocks
and luTestinent Securities,

Opposite Second St , 3* SOUTH STREET,
BALTIMORE, M D , ,

Have Western Union wires in their offices, by
means of which immediate communication can be
had with all commercial points in the country. Es-
pecial attention given to purchase and sale of Vir-
ginia Consols, Ten-forties, Deferred and all issues
of the State, and to all classes of Southern State
City nnd Hallway Securities. Correspondence so
licited.

Hickling & Co
,

40 dc 42 Exchange Place, New York,
Buy and sell all N. Y. Stocks, on 3 to 5 per cent mar-

Fin. Privileges at favorable ra'es. $50, 100 shares,
f desired, we will use our judgment in selecting

stocks. Opportunities oonstantly occurring tor

large uroftts. r«ll or write for information.

Insurance.

OFFICE OF THE

ATLANTIC

Mutual Insurance Co.,

NEW YORK, January 25, 1881.

The Trustees, in conformity to tlie Charter of

the Company, submit the following Statement
of its affairs on the Slst December, 1880

:

Premiums on Marine Risks from
Ist January, 1880, to 3l8t De-
cember, 1880 $4,232,075 04

Fremlmns on Policies notmarked
off Ist January, 1880 1,495,947 23

Total Marine Premiums .... $5,728,622 27

Premiums marked off from 1st

January, 1880 to Slst Decem-
ber, 1880 $4,141,087 80

Losses paid during the same
period $2,071,238 98

Returns of Premiums and ex-

penses $873,113 96

The Company has the following assets, tIz.:

United States and State of New
York Stock, aty. Bank and
other Stocks $8,983,558 00

Loans secured by Stocks and
otherwise 1,187,900 00

Real Estate and Claims due the

Company, estimated at 470,000 00
Premium Notes and Bills Re-

ceivable 1,628,921 34
CaahlnBank 337,977 37

Amount $12,608,336 71

I

SIX PER CENT INTEREST on the outstand-

certiflcates of profits will be paid to the holders

thereof, or tholr legal representatives, on and

after Tuesday, the First of February next.

THE OUTSTANDING CERTIFICATES of

the issue of 1876 will be redeemed and paid to

the holders thereof, or their legal representa-

tives, on and after Tuesday, the First of Febru-

ary next, from which date all interest thereon

will cease. The certiflcatos to be produced at

the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT is

declared on the net earned premiums of the

Company, for the year ending Slst December,

1830, for which certificates will be issued on

and after Tuesday, the Third of May next.

By order of the Board,

J. H. CHAPMAN, Sccretarj.

CIRCUIT COURT OP THE UNITED
STATKS, EA8TKKN DISTRICT OF 'I'EXAS.-

The Karraers' Loan & Trust Company, Trustee, Com-
plainant, again-t The Texas Western Narrow-Gauge
Railway Company, Defendant.
In pursuance of a judgment of the Circuit Court of

the United ^tates for the Eastern District of Texas,
entered on the twenty-eighth day of December,
1880 in the suit entitled. The Farmers' Loan &
Trust Company, Trustee, Complainant, against The
Texas Western Narrow-Gauge Railway Company,
Defendant, I, the subscriber. Christopher Dart.

Special Master In the said Judgment nnmed, will

sell at public auction, before the Court House door
of the Circuit Court of the United States, in the
City of Galveston, on Tuesdiiv, the fifth day of
April. 1881, at VI o'clock noon of that day, the fol-

lowing premises of the said defendant. The Texas
Western Narrciw-Gauge Railway Company, des-
cribed In the said decree as follows, namely :

All and singular the said Company's Railway,
built and to be bui t, beginning at the City of Hous-
ton, and passing near the town of La Grange and
New Braunfels to Presidio del Norte, on the Rio
Grande Klver, together with all branches, side

tracks, turnout", rolling stock, equi|)ments, and
material, all right of way and tracks, depot and
shop grounds, teneBients, hereditaments, rights

and franchises, including and meaning to include

all the property, real and personal, now acquired,

or which may hereafter be acquired by the said

Company In the State of Texas, pertaining to

the operation of the said line of railway: and also,

all and singular six thousand acres of land per
mile of completed road, said lands to be selected

from the ten thousand two hundred and forty
'10 240) acres of land per mile of completed road
donated by the State of Texas to said company by
the terms of its charter, to aid In the construction

IVkIb"* B^o'liir'- CHRISTOPHER DART
H •uston,Tex«8; Special Master

Ballisobr & Mott,
Galveston, Texas;

TURNER, lee & MCI'LURE,
20 jJaasau St., New York City;

Plaintiffs Attoineya.

TRUSTEES)
J. D. Jones,

Charles Dennis,

W. H. H. Moore,

Lewis Curtis,

Charles H. Russell,

James Low,
David Lane,

Gordon W. Bumham,
A. A. Raven,
Wm. Sturgis,

Adolph Lemoyne,
Beiyamln H. Field,

Josiah O. Low,
William E. Dodge,

Royal Phelps,

Thomas F. Youngs,

C. A. Hand,
John D. Hewlett,

William H. Webb,

Charles P. Burdett,

Horace Gray,

Edmund W. Corlies,

John Elliott,

Alexander V. Blake,

Bobt. B. Mintum,
Charles H. Marshall,

George W. Lane,

Edwin D. Morgan,

Robert L. Stuart,

James G. De Forest,

Samuel Willetts,

Charles D. Leverlch,

W'lllam Bryce,
•« iUiam H. Fogg,

Peter V. King,

Thomas B. Coddington,

Horace K. Thurber,

William Degroot,

Henry Collins,

JohnL. Riker.

I

J. D. JONES, Prcaldent.

CHARLES DENNIS, Vice-President

W. H. H. MOORE, 2d Vice-President.

A. A. KAVEN, 3d Vloe-Preaident,

II

II
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Insurance.

HOME
Insurance Company

OF NEW YOIIK,
OFFICE, 119 BROADWAY.

IFinyFlltli Semi-annual Statement,
SHOWl.N'G TUB

CONDITION OF TUB COMPANY ON THK FIKST
BAY OF JANUABt, 1881.

CASH CAPITAL $3,000,000 00
Eeserve for Unearned Premiums 1,9.31,273 00
Keserve for Unpaid Lessee 289,986 16
- - 1,639,245 98Mot Suriiliis.

CJash ABseta $6,800,505 14

scininAUY OF assets
Held in the United States, uvalliiblo for the PAT-
MENT of LOSSES by KIKE and for the protec-
tion of I'ollcy-llolclers of FIRK INSUUANCK:

Cash in Uanka tXiOMH 67
Bonds and niurtKagoH, being first Hon on
real estate (worth »4,26e.fi00) l,8fll.808 00

United States stocks (market value) 3,684.000 00
Bank and railroad stocks (market Talue) 407.443 CO
State and nmiilcipal b'ds (market vaino) 11)2,7C0 00
Loans on stocks, payable on demand
(market Talue »5(Se,36B 00) 328,680 63

Interest due on 1st .January. ISSl ..
'

50,6(50 fts

Balance In hands of agcjits 118.0H5 15
Real estate 81,052 51

Total t6,86J,605 14

CHAS. J. ITIAKTIN, frenldenr.
J. II. WASHIU'RN, Secretary.

Stcauisliips.

O M L, Y

Direct Line to France.

GENERAL TRANSATLANTIC CO.

BETWEEN NEW YOttK AND UAVKE.
From Pier (new) No. 42 North River,

Foot of Morton Street.

Travelers by this line avoid both transit by EnK-
Ush Hallway and the discomforts of crossing the
Channel in a small boat.
FRANCK.Trudelle Wed., March 30,4 P.M.
CA.NAUA, Kraiifc'eul Wed., April 13,4 P.M.
LABKAUOll, Joucla Wed.. April 20, 10 A.M.

PKlCh OF PASSAGE, (IncludinK wine, :

To Havre—First cabin, $100 and $120; second
cabin, $60. Steerage $26. including wine, bedding
and utensils. Return tickets at very reduced rates.
Checks drawn on Credit Lyonnais of Paris in

amouDts to suit.

Direct for Gibraltar and Marseilles.

The following steamers will leave New York direct
for Gibraltar and Marseilles, taking freight and
rsengers

:

DK JjESHEPS, Perier d'Hanterlne.March 28. Noon
MAI19EILLE8, Nonvellen. April 6, 11 A. M.
Passage— First cabin, $100; steerage, $32.

For particulars address

LOUIS D£ BEBIAN, Agent,

No. 6 Bowling Green.

rsengers
deLesh

iriLLWE ^
KatiVof 1

Commercial Cards.

Brinckerhoff, Turner

& Co.,
MHnafKctitrer» huu iiuaiHr- u.

COTTON SAILDUCK
And all kinds o<

OOTTON CANViS. FKLTLNQ DUCK. UAIS GOV K«
lr.>,, rtAl*iTLNU.RAVKN8Ki;CK,SAlL TVi INKS

«C. " ONTARIO ' 8K.t.MLKf>8 UAGS,
"AWNINO 8THIPB8.'

Also, Agents

Dnlted States BnntiUK Company.
A fall mpplj all Widths and colon always In atoek.

No. 109 Dnane Street.

The Atlantic & Virginia

Fertilizing Co.
offer their standard brands

Ammohiated Bone Soperpuospuate of Ltmb,
AND

"ORIENT COMPLETE MANURE,"
And want a good working agent In every thriving
ootton-growing county. Apply (with reference) to

W. o. CRENSHAW^, PresH,
Cbenshaw Wahehouse,

RlcUmond, Va.

Commercial Cards.

E . R.Mudge,Sawyer&Co
agknts for

Waalilnirton ITIIIIm, Chlcopee inrK. Co.
Burltnartnii Woolen Co.,

Ellerton New InUlii,
Atlantic Cotton inilla

Saratoga Victory mK. Co., Ocean Itlllla
AM)

Hoalerr. Sblrta and Drawers
From Various Mills.NEW YORK, BOSTON,

43 4 45 WUITK STHEET, 15 CHAUNCEY 3TKEIT
PHII.AnKLPHIA.

J. W. DAYTON, saw CHIBTKirr 8TRKHT.
WoHKs AT Okient, L. I., and " Eureka"

RlOHMONl), Va. "Oki«nt.

Wright, Bliss & Fabyan,
New York, Boston, Fliiladelpliia,

SELLING AGENTS FOR LEADING BRANDS

BROWN AND BLEACHED HHIRTING8
AND HIIEETINOS,

PRINTS, DENIMS, TICKS, DUCKS, <JtO.

Towels, Qnllts, Wlilte GooiIb and Haslerr.

Brills, Sheetings, ttc.,/or Export Trade.

George A. Clark & Bro.,

ANP
niII.WARI»>S HELIX NEEDIiBS.

400 BROADWAY. NEW YORK.

No. 1 1 Old Slip, New Vork.

^iu\ Wm$*
aOUD MXIDAIi, PABIS, 1878.

Hi» CeitbraUd yumbert,

303-404- 1 70-36 1 -332,
and hU other $tyles tnay be had ofall dealers

^

throughout the vjorld,

Joseph GiHottA; Sons, NewTork.

T M K,..

\mmm
IINSURANCECOMM

OF NEW YORK.
F.S.WINSTON, presiden:

SSUES EVERY APPROVED DESCRIPTIONO
.1FEAND ENDOWMENT POLICIE!
)NTERMS AS FAVORABLE AS THOSE 01

ANr OTHER COMPANY.
ORGANIZED APRIL IZTh |842.

MJlSSEn0Y£R$8a0OO,00C

Wire

Parisot & Campbell,
Cotton Factors,

TICKSBCRG, miss.
Orders to Purchase Cotton In onr market sollclten
Refer to Messrs WOODWA&fi A STIUaMAN

Hew Twk.iB -'-^

,

Rope.
STEEL AM) CHARCOAL
IRON ot superior quality

suitable for MINING AND
nOISTINQ PURPOSES
Inciiued Planes, Transmis-
ision o( Power, Ac. Also,
palvanlied Charcoal and
BB for Ships' Rigging, Sus-
(pension Bridges, Derrick
(iuys. Ferry Ropes, &c. A
iurgc stock constantly ou
liitiid from which any de-
wired lengths are cut
FLAT STEEL AND 1R0»
ROPES for Mining pur-
poses manufactured to or-
der.

W. 71ASON & CO.,
4S B'Mtdwar, New Vork,

CoU«B.
HIHUT H. WABI. QIUOAT BCaaoBDBB

Ware & Schroeder,

COTTON COMMISSION MERCHANTS,

III Pearl Street, New York.

Special attentic pal .: to the ezeoatlon of order*

or the purcha»e or sale of oootracts for future de-

livery of cotton. Liberal adyuices made oo ood

IgDmenti.

Wu. MOHR. H. W.Hanulank. cuuiangFiacam

Mohr, Hanemann & Co.,

COTTON BROKERS,

138 PEAR I. 8TRKET,
NEW YORK.

Special attention given to the execution of OB*
IIKRS FOR FUTURK CONTRACTS.

W.C. Watts. David Haswuix. Chas. W. Watts.
Tuouab J. SLAUGHTER, Special.

Watts, Haswell & Co.,
56 STONE STREET, NEW YORK,

COTTON FACTORS

AND COmmiSSION MERCHANTS,
Watts, Haswell A Co. will make advances on Cot-

ton and other Produce consigned to them, or toW .

C. Watts A Co. Special attention given to the exe-
cution of orders for the purchase or sale of Cotton
n Liverpool for future delivery, etc.

W. C. WATTS Si CO.,

16 BROWN'S BUILDING. LIVERPOOL.

HiRAH Pool. BARTLKTT S. JOHN8TOK.

Pool & Johnston,
COTTON COMMIS^ON MERCHANTS,

B STONE STREET, NEW YORK.
Consignments solicited Orders executed at Cot-

ton Exchanges In N. Y ., New Orleans and Liverpool.

Wm. Felix Alexander,
COTTON BROKER.

AUGUSTA, GKOROIA,
Entire attention given to purchase of COTTON on

ORDKR for 8P1NNEUS and KXHOKTEK8
COBBSSPONDKIfCX SOiaCITBD.

Keferences :—Nacluual Bank of Aagasta, Geor,(iri

Henry Uentx & Co^ Commlsftlon Mercbanta Nc*
Vork: Wmiara U. [>Hua« Co.. hroprtevora l;nMM•r^

OtAL AND l<'LNAM^lAt, CHKdJIIULJC. aoO OUi«r N**v

VoiK Hoa»eB.

A. L. Lcman & Co.,
COTTON BUOKBUN,

No. 160 SECOND 8TBEET,
ISACONy GEORGIA.

Entire attention paid to purchase and shipment o
otton on """"""'- ""^'

"
"-

Best Of
BOllclted.

Cotton on order for Spinners and Kxjporters.
Best of references furnished. CorreipondeDOt

John F. Wheless & Co.,
corroN

COiOmSSION inERCHANTS.
NASHVILLE, TKNNBSSKB.

Special attention given o Spinners' orders. Corre«
spoBdence solicited.
KKPaaxNCKs.—Third and Fourth National Banks

and Proprietors of Thx Chsoniouk.

TU£ BROWN
Cotton Gin Company,

NEW LONDON, CONN.,

MAirUTAOTXJBIRS OF THE CBUCUBATED

Brown Cotton Gins, Gin Feeders and
Coudeusers.

OOXTOK GUNS FOB BXPOEX.
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Cotton.

Woodward & Stillman,
SEAUEM'S BANE BUILDIKO,

JNoa. 74 & 76 TVall Street,

NBW YORK.

BENERALCOMMISSION MERCHANTS

liOANS niADE ON ACCEPTABLE
SECURITY.

LIbemI adyances made on Con«tKnment«.

Bpecial attention paid to the execution of orders

for the purchase or Bale of contracts for future

delivery of cotton.

T. C. Carter & Co.,
COTTON BUTERa.

niOBIl.E, AL,A. MERIDIAN, MISS.

JOHN H. CLISBY & CO.,

COTTON BUYERS,

IMONTGOMERY, ALA.

PimCHASB ONLY ON ORDERS, FOR A COMMISSt^N

Tames F.Wenman& Co.,
COTTON BE0KEH6,

tio. 146 Pearl Street, near W^all, N. \
BBtabllshed (In Tontine Building) 1840.

Cotton.

INMAN, SWANN&Co
COTTON

COMMISSION MERCHANTS,
Cotton Exchange Balldlng;,

101 Pearl Street, New Tork.

LOANS MADE ON

SOUTDERN SECURITIES.

Robert Murdoch,
COMMISSION MERCHANT,

111 Pearl Street, New Ifork.

Liberal advances on consiftnnients of Cotton for

Bale In New York or Liverpool. Especial attention

given to Sale and Purchase of Future Contracts,

both In New York and LIVERPOOL, on reasonable

t^nns, and profits paid as soon as realised in either

market. '"^

Rennet & Foulke,

commissioN MERCHAiirrs,

21 PEARL STREET,
NEW YORK.

Special attention given to the execution of orders

for the purchase or sale of Contracts for Future

dellverr.

Fielding, Gwynn & Co.

COTTON FACTORS

COMMISSION MERCHANTS,

140 Pearl street, N. TT.

H. W. &
J.

H. Farley,
COTTON FACTORS,

COMMISSION MERCHANTS,
ASS

FINABfCIAI. AGENTS
132 Pearl Street,

P. O Box 3,909. New York.
Advances made on ConslgBments.
Bpecial personal attention to the purchase and sal^

'f '' CONTRACTS rOJS rUTUKB DELrVKRY OF
COTTON.

Geo. Brennecke & Co.,
COTTON BROKERS,

No. 110 Pearl Street, New York.

F0TCBE COSTBACTS A SPECIALTr.

Geo.H.McFadden & Bro
COTTON FACTORS

AND COMMISSION MERCHANTS,
121 Chestnut St., Pblladelpbla.

Cotton.

LiXHXAN, JSBABAM & Co., LBnHAN, DiTltB A CO.
New Orleans, La. Montgomery, Ala.

LEHMAN BRO'S,

Cotton Factors
AND

COnOIISSION niERCHANTS,

40 EXCHANGE PLACB,

New York.
erders executed at the Cotton Exchanges In New

Iforkand juiverpcol and advaaces made on Cotton
and other produce consigned to cs, or to our corre-

spondents in Liverpool, Messrs. i3. Newgass ft Co.
and Messrs L. Rosenheim & Sons.

Insurance.

Dennis Perkins & Co.,
COTTON BROKERS,

117 Pearl Street, New York.
Orders for Spot Cotton and Futures promptly exe

cuted

WALTER & KROHN,
COTTOm BROKERS,

63 BEAVER STREET, NEIT YORK.

OBAS. r. HOHORST, JOHN B. BARRETT.

C. F. Hohorst & Co.,
COTTON

COMMISSION MERCHANTS
No. 125 PEARL STREET,

Newr York.
Beceive Consignments of Cotton and other produce

LIBBRiAL ADVANCES MADE.
Special attention given to orders for the purchase

and sale of Contracts for Future Delivery of Cotton.

J.
P. Billups & Co.,

COTTON
COMMISSION MERCHANTS

Nos. 74 & 76 Wall Street,

|JBU.iiEN'« Satinos Bank BtnLDoro,)

NBW YORK.

Bonds for 8outhern account.

H. Tileston & Co.,
COTTON, STOCKS, i BONDS, &e.

25 WILLIAM STREET, NEW YORK.

Orders in " Futures" executed at N.Y. Cotton Bzoh

E. S. Jemison & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS-

No. 10 Old Slip, New York.

MOODY & JEMISON, Galveston, Texas.

Henry Hentz & Co.,
GENERAL

commissioN merchants,
8 Soulli AVllllam St., New^ York.

Advances made on ConsiKnments to

Messrs. JAMES FINI.AY & CO.,
LIVERPOOL, LONDON AND GLASGOW.

Also execute orders for Merchandise through

Messrs. FINLAY, MUIR & CO.,
CALCUTTA AND BOMBAY.

CONTRACTS FOR FUTURE DELIVERY COT-
TON bought and sold on commission in New York
and Liverpool: also at New Orleans through Messrs.
Samuel 11. Buck & Co.

Waldron & Tainter,
GENERAL COTTON MERCHANT

97 PEARL STREET, NEW YORK.
Futu e " orders executed at N. Y. Cotton Exoh'ge

B.F.BABCOCK&CO.
COMMISSION MERCHANTS,

17 Water Street, LIYERPOOIj,
Beceive consignments of Cotton and other Produce.

and execute orders at the Exchanges In Liverpool.
Represented In New York at the oihce of

babcock brothers & co.,

60 Wall Siriit.

iETNA
Insurance Company

OF HARTFORD.
Assets January 1, 1881 $7,424,073 72
Liabilities for unpaid losses

and re-insurance fund 1,694,80180
Capital 3,000,000 00

NET SURPLUS $2,729,271 92

No. 3 Cortlandt St., New York.
JTAS. A. AI.RXANDER, Asent.

North British

& Mercantile Ins. Co.
OF

LONDON ANI» EDINBURGH.
United Stales Board of Management,

IfEW FORK

:

SOLON HUMPHREYS, Ch'r'n.(E. D.Morgsn & Co
DAVID DOWS, Esq. (David Dews & Co.)

E. P. FABBRI, Esq. (Urexel, Morgan* Co.)

Hon. 8. B. CHITTENDiiN.
EZRA WHITE, Esq.
J. J. ASrOU, Esq.

CHAS. E. WHITE, SAM. P. BLAGDEN,
MANAGERS,

Office 54 VVIlllam St., New York.

C^ommerda/

Cymon Ins. Uo.
(OF LONDON),

ALFRED PELL,
Resident Manager,

Sr & 39 Wall StrP.fii'

Miscellaucoug.

Geo. Copeland & Co.,
COTTO:!! BROKERS,

136 PEARI. SIBEET, NEW YORK.

Whiting Paper Co.,
IIOL.VOKE, MASS.

Bunkers' Ledger and Record Papers,
ninrliine Hnnd-Made Papers,

Antique Parchment Papers.
Plated Papers.
Bond Papers.

AGENTS •

JAMES ». WHITMORE & CO.,

45 BBBKMAN 8TBKET. NBW YORK.

C. CONRAD & CO.,
ST. LiOIJIS.

Branches In Li;a»vii,i.k. mimji vista and Q\m\
KisoN CITY, Col.i Da li.as and Houston, Tex.

Sole Proprietors of the " Original Bndwelser.'*
Trademark registered in 1817.

,

BIJDWEISER LrAGERBEER, L

IN BOnZES,
f

made from imported Saaier Hops and choice
Bohemian Barley, universally aoknowled^ed the
best and healthiest Beer In the world. Wurrantad
to keep in all climates. Agants wanted In all towns

Ask vowr Qnctr for Cenrod't I3u4t<;c(»30-.

I


