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THE FINANCIAL SITUATION.

The attempt by Congress to coerce the National banks
has resulted in failure; the cause of the trouble has been
removed by the veto of the bill by the President, and con.
fidence in the immediate future is apparently restored.

It surprises us beyond measure to sec how persistently
a large number of political newspapers misrepresent the
question which has been at issue. That filth section, as
we said when the bill was before the Senate Committee,
Was wrong in principle and, if enacted, could not fail to
disturb the financial situation. We notice that some per-
sons attempt to defend the worst feature of the section, on
the ground that it was onfy the revival of an old law
under which the banks oxisted for soveral years. This
argument would-have some force in it if the important
fact of the value of circulation to the banks had not wholly
changed. In those old times, the note-issuos were made
on 6 per cent bonds; the Funding bill proposed that hore-
after they should be on 3:per cent bonds; in the former
period the banks made nearly 4 per cent on their circu-
lation; under the new law tleey would make less than one

-

per cent. As we stated last week, when the profit to capital
is thus reduced by a government to a minimum, the gov-
ernment must extend to it the mazimum of safety or it
will disappear. In this case Congress took away from those
currency makers freedom of action and, at the same time,
left little or no profit. One is at a loss under such circum-
stances to understand for what purpose our legislators and
their censorious {riends fancy the banking businessis pros-
ecuted. We trust that this experionce will at least teach
them that banks are not eleemosynary institutions, and
that the. capital will continue in the business no longer
than it is belicved to be safe and profitable. - \

The feeling in Wall Street to-day is very naturally in
marked contrast with that of a week ago. Then all was
in doubt and the situation was regarded as very grave.
The carly cfforts of the Secretary of the Treasury to relievo
the market were too Indirect, and for the moment un-
availing, and it was not until the afternoon of last Saturday
that the tide turned. Then the change was mainly brought
about through an error in the bank return, by which the
condition of the banks appeared far better than was ex-
pected. The speculators who had been making untiring
efforts to arrest the decline took fresh courage and rapidly
whirled the market upward. The panic was then at an
end. The fact that the deposits to retire circulation,
though in excess of the purchases of bonds, daily grew
smaller, showed that the banks were becoming more con-
fident that the Funding bill would not prevail. Then, too,
the steady flow of money to this centre from some interior
points gave further assurance that the worst of the pinch
was over; while the large purchases of stocks openly made
in our market for foreign account materially aided in re-
storing confidence. The rate for money on call fell from
day to day until normal figures were reached on Thursday;
and even by Wednesday mouey was so plentiful that it
was offercd at 2 per cent late in the afternoon against 1}
per cent commission on the previous Friday.

This apparent abundance of money was due not so
much to the increase in supply as to the decrease in the
demand. The liquidation in the stock market resulted in
a material lessening of the inquiry to carry stocks, and the
enormous short intercst cxisting created a borrowing
demand for the principal securities, which caused lend-
ing on the exchange at very low figures. As money,
therefore, was in less urgont request, the slightly increased
supply was sufficient to bring about the result above noted.

The amount of gold and legal-tenders deposited with
the ~ Assistant Treasurer, for tho purpose of retiring cie-
culation, amountcd last Friday afternoon to $13,033,316.
Since then there have boen deposited $3,040,395, making.

the tolal $16,073,710. DBy lust IFriday the Assist-
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ant Treasurer had purchased bonds, amounting to
$3,687,300, and since then he has bought ®2.489,850,
making the total up to last evening $6,177,150. The an-
nouncement was made on Thursday that the. Treasury
department would, on Wednesday next, receive offers for
$5,000,000 5s or 6s of 1881, thus resuming weekly bond
purchases which have been suspended since November.

Takings of securities in this market for. London and
Continental account were so large that early in the week
the foreign exchange market was thoroughly demoralized.
The fall in all our stccks was so far below the London
equivalént that there was a very considerable margin of
profit in transactions by cable, and all the foreign bankers
had as much as they could do to execute these orders. As
fast as the stocks were purchased, cable transfers were
drawn; these were thrown upon the market, pressing down-
ward the rates, until first-class bills were sold at almost un-
precedented figures, such as $4 75 for 60 days, $4 774 for
sight, $4 78 for cables, $4 74 for prime commercial, and
&4 70 for documentary bills. For two days, at least, the
foreign exchange business was so unsettled that the
exporters sustained heavy losses by reason of sacrifices
upon their bills. On Wednesday the market became more
steady, and by Thursday it had resumed its normal con-
dition. The following table of relative prices of the prin-
cipal securities in New York and Liondon at the
opening on each day, will give an idea of the margin of
profit in these transactions.

Feb. 28. Mar. 1. Mar. 2. Mar. 3. Mar. 4.
Lond'n{ N.X. |Lon@'n| N.Y. |Lond'n| N.Y. Lmul’n.! N.Y. Lond'n| N.Y.
prices.*iprices.|prices.* priccs.;prices.“ prices. priccs.‘fpriccs. prices.*|prices.
U.S.ds.c.| 111'72 | 11274 | 11229 11254 | 11229 | 11274 | 112°63 [113  |113°01 | 113%
U.S.5s,c.| 99-12| 100t | 99773 | 100% | €973 100k | 9994 | 10055 | 9004 | 101
Erie..... 4886 | 47 4781 | 4674 | 4578 | 48Yg| 4%:88| 47| 4912| 49
2d con.| 9552 98k | 96°I8| 98 w98 | 9914 | 10018 9S8k { 100°1S | 9934
I11.Cent.| 13032 | 181 | 181'61 | 12904 | 13258 | 131%4 | 13261 i‘l:}l 18334 | 132%
N. Y.C..| 146'16 | 145 | 14634 | 144 14803 | 1464 | 14737 | 145 | 148°31| 146!
Reading| 31:68+] 65 32:114| 63 33'32t| 66 3291+ 63 3339+ 60%
Exch'ge,
cables. 4'80 483 4-83 4'84 4'8¢

b B enanecon Bt Of §50, par vale o

NOTE.—The New York equivalent is based upon the highest rate for
cable transfers, which ordinarily covers nearly all charges, such ag
interest, insurance and commissions.

The decline in exchange from the causes assigned above
started gold shipments from London. On Saturday
£101,000 were withdrawn from the Bank of England for
this purpose, on Monday £163,000, and on Wednesday
£100.000. This makes a total of £364,000, equal to
$1,820,000, supposed to be in transit. The cable reports a
loss of £97,000 bullion by the Bank of England during the
week, and the proportion of reserve to liabilities now stands
at 46 13-16 per cent, against 493 last week. The Bank of
France reports a gain of 6,716,000 francs gold, and
3,150,000 francs silver. The following shows the amount
of bullion in each of the principal European banks this

week, and at the corresponding period last year.

‘Europe, was presented

| given'new energy to the squeeze now in process of devel-
opment in the old world, let Europe work out its own .

March 3, 1881. “Mareh 4, 1880.
Gold. Silver. Gold. Sileer.
£ £ £ £

Bank of England........ 27,582,684 . cacian... 28,515,980 . ccciveeeins
Bank of France.......... 22,223,792(4%,763,030(|31,490,440|50,538,101
Baank of Germany ....... 9,375,638(19,950,932|| 9,72%,000{19,456,000.
Total this WeeK..nneann.. 59,182,034(68,713,962|169,734.425 (?9_,994,101
Total previous week..... 59,010,569/65,588,147(/69,372,380(69,921,156

itizéd for FRASER'

= The above gold and silver division of the stock of coin of the
Bank of Germany is merely popular estimate, as the Bank itself gives
nv information on that point.

The Treasury operations this week include the deposit
of gold and legal tenders by the banks for the purpose of
retiring circulation and payments by the Treasury for
bonds purchased and for interest duc on the Ist inst.
From Saturday to Thursday inclusive the net loss by the

Treasury was $2,474,588, The gain - last Friday was

tfiaser.stlouisfed.org/

$2,584,453, making a net gain, which is a loss to the
banks, of $109,865. An error of $10,000,000 was made
by. the Clearing Ifouse last Saturday in the item of
deposits, which were given as $286,547,300, 1nstead of
$296,547,300. The corrected figures showed the banks to
be $1,014,625 below the 25 per cent limit, instead.of'
S1,485,375 above, as was first ‘reported. As last week’s
statement ‘was made up on declining averages, we may
expect another unfavorable statement to-morrow. The
rates of exchange at St. Louls are 25 cents per $1,000

and at Chicago 75 cents per $1,000 discount. While

comparatively little money may be going to the former
place, it is reported that Chicago has been drawing upon
this centre, and it is probable that funds which were sent,
here from Boston have been returned. The receipts of
currency by the leading banks of this city during the week
amounted to $1,816,000, and the shipments to $1,005,000,
making the net gain $811,000. The Bank of America
received during the week $1,300,000 gold returned to
vault by the associated banks. '

THE NEW MONETARY CONFERENCE.

Another international monetary conference is soon to be
held. The disturbances which the demonetization of silver
is causing, have at length Lecome so evident and so
unbearable, that Europe is anxious now to devise a remedy.
France takes the initiative this time, and the United
States consents to be represented. e 4

We should have preferred, if our Government could
have done it without offense, to have stood aloof, until
some definite plan, assented to by the leading powers of
with the invitation. Twice
alrcady—and the second time in a peculiarly undesirable
way—the United States has shown its more than willingness
to adopt bi-metallism. These advances were on each occa-
sion repelled, and on the last in an almost uncivil manner.
In the meantime, however, our financial condition has
quietly improved, in fact "has become eminently satisfac-
tory, and it is almost if not quite a matter of indifference
fo the country what Europe's present action may be. Feor
there is but one step which is of any immediate import-
ance for us to take in all this matter ; that is, to stop the
coinage of silver dollars, and having done that and thus

salvation.

Weare, however, to.cfay just as firmly wedded to a belief

in the necessity of bi-metallism as we have hitherto 1\Jeen.
Early in the controversy we showed that the world’s com-

merce must ever be hampered and its progress fitful so- =

long as restricted to a gold basis. It seems scarcely neces-

sary to inquire what is the condition of that commerce &

now. The iron and the cotton industries for exceptional

reasons have enjoyed a moderate degree of prosperity, bub
they are about the only ones which have given any 'j
There is but a single &

continued signs of life- in Europe.
thing any individual over there appears constantly to want

and that is, gold or securities which are quickly convertible §

into gold. The repeated weekly report is, no increase in
the demand for money for commercial purposes. Capital
shuns trade, commerce and manufactures. W hen the Bank
of England puts its rate up, itis simply a device for tight-

| ening its grip around its bullion, not an evidence of any

movementin capital towards productive enterprises. Sosoon
as the Bank by its advance in the rate snufls out the little
glimmer of animation which had appeared. in any depart-
ment of business, and brings things down to the dead level
of stagnation, it drops the rate again, for no one wants its
money if it is' to be held subject to such feverish impulses. -

ST g T




B
he %
le i
3
of
to
'8 &»
e
0 b
le |
er
on
nt
of
ek
)0,
ca |
10
be:
ver

any i
soon
ittle

art-
evel

y its
Ises,

ﬂmcn 5, -1'881-]‘

243

THE CHRONICLE.

Kensington, England, an interesting pamphlet just pub-
lished, called “The Deadlock,” the purpose of which is to
enforce this very idea and show how the discarding of

" silver has disorganized and is holding in check the indus.

tries of the world. The truth is, while commerce was being
deprived of one-halfits currency basis, there arose a gene-
ral want for the other half, gold. - First France, then Ger-

~ many, then the United States, drew upon the old reserves,

and now Italy is about to enter upon the same work; and,
“probably; soon Austria and Russia will follow. Already
the drain has proceeded to such an extent as to endanger
gold valuations in at least France and Germany, and there
is no way, as Mr. Hector says, and as we showed last
January, to meet Europe's new demands except by drawing
on the astive currency. Gold production will do little
more than supply the annual consumption of the old world
in the arts and manufactures; for although the mines turn
out about 100 million dollars, yet, judging ' from the past,
no more than 235 or 30 millions of it is likely to reach
FEurope. We presented these facts with considerable
detail two months. since.

Under such circumstances, the sensitiveness of France,
Germany, and Great Britain, to any call upon their gold
reserves is easily understood; and, with this danger hang-
ing over their monetary systems, a positive paralysis of
individual energy and credit is the necessary sequence. It
will surprise no one, then, that Europe should be more
réady to treat on this subject than a year ago, for this
malady has developed rapidly the past twelve months.
Even now it would be impossible for gold valuations to
continue in one or more of those countries, if we should
stop coining silver; and how well are any of them pre-
pared to meet a gold demand through another year
anywhere near that of the last twelve months from this
side, especially if such a demand be added to the expected
new requirements for Europe? These thoughts in part

_explain why it seemed to us well to hold aloof from this new

conference, unless some definite plan was first agreed upon,

Still, as the Government has consented to be repre-
sented, we trust that the Commissioners for this country
will be selected with great care. We should much like
o see men represent us this time of practical as well as theo-
retical knowledge. Some of our best-informed merchants
or bankers in active business life would, according to our
belief, meet all the requirements. At the moment we can
think of no one more suitable than Mr. B. F. Nourse, of
Boston. We do not know that he could be induced to
accept the position, but if he could the Government would
have a representative thoroughly acquainted with the
subject in all its bearings, and one who knows how to
present it- with dignity and with intelligence. This is a
purely commercial question which is to be settled, and men
of commerce are, therefore, the best agents. If such could
be selected, not only to represent the United States, but
also to represent the countries of Europe, we should have a
much stronger belief that a settlement would result from
this conference.

TRADE—BREADSTUFFS, PRO-
. VISIONS, ETC.,

Our foreign commerce continues in a remarkably favor-
able condition. This is true with reference to our imports
and the whole list of articles which make up our exports,
but most emphatically so in those particulars which show
the shipments of our leading staples of domestic products.
The facts we have gathered with regard to the latter

OUR EXPORT

- will be found especially promising.
According to the Bureau of Statistics the figures for the

_\.;.‘ ER:

We have re-éeived this week from Mr. John Hector, of { whole country for the month of January, just made pub-

lic, show an excess of merchandise exports over imports
of $28,916,438, against a similar excess for January, 1880,
of $11,788,685. The exports amounted to $74,077,228,
against $66,997,173 for January last year, an increase of
$7,080,055; the imports, on the other hand, declined
from $55,208,488 in 1880 to $45,160,790 in 1881. With
the larger merchandise balance this year, the imports of
specie rose from $1,584,064 in 1880 to $5,690,124 in 1881,
and the exports having been about tte same in both years,
the net addition to our stock of the precious metals from this
source was about $4,100,000 more than in January, 1880,
when the excess of specie imports was only $165,565.

The greatly improved condition of our internal trade is
very plainly reflected in the more active export business
and, compared with a year ago, in the smaller imports. The
imports in January, 1880, owing to the wild speculation
prevailing and the high prices ruling for all classes of
goods, were very heavy for the time of year: This is
more evident if we compare that mcvement with the
figures for January, 1879, when the imports footed up
only 334 millions, against the 55 millions reported for
January, 1880. The total for 1881 is 114 millions
above that for January, 1879, which, however, is due to a
legitimate growth in consumption, the result of a healc}iy
increase in business. activity. The same speculation that
stimulated imports of foreign goods last year, also checked
exports of domestic goods, as before remarked in these
columns, though the total of the latter was nevertheless
larger then than in 1879, being $66,997,173 in January,
1880, against $59,409,194 in January, 1879. This year,
notwithstanding the lower values ruling on many leading
articles, the total exports still further increased, reach-
ing 74 millions, as already stated. The following will

show the inward and outward movement for three years at

the six leading ports and the totals for the entire country.

DOMESTIC AND FOREIGN EXPORTS OF MERCHANDISE FROM UNITED
RTATES PORTS. :

3

January.

1581. 1880. 1879.
NeW YOTK :wx s sasd smswes ' $30,366,792 $25.812,566 $22,639,078
New Oreans .......... 10,727,372 12,815,640 10,919,476
Baltimore ceee.cn. ... 3,670,381 4,183.209 3,379,961
Boston ........ ........ 5,318,558 4,367,286 2,941,024
Philadelphia .......... d 2,287,035 2,491,617 3,205,899
San Francisco......... 3.865,210 2,836,999 1,747,087
All other ports ........ 17,841,850 14,489,486 14,576,69{)
Total...c.. svsssnns $74,077,228 $66,997,173 $59,109,194

IMPORTS OF FOREIGN MERCHANDISE INTO UNITED S8TATES PORTS.

- Januwary.

1881. 1880. 1379.
New York .....oo...... $32,214,075 | $10,929,270 124,715,442
New Ouleans ...... ... 820,545 956,36V 437,195
Baltimore ........ 1,273,849 1,631.3%3 726,464
BOSLOMN «cvecuee caninaas 4,448,443 4,767,801 2,534,537
Philadelphia......... 1,497,941 2,394,093 1,336.898
San Francisco ......... 2,246,232 2,195,301 2,441,053
All other ports ........ 2,659,700 2,334 275 1,324,051

o

Total s cmwen fusss Sos $45,160,790 $55,208.488 $33,515,640

The exports at New York increased from $25,812,566
in 1880 to $30,366,792 this year, the gain being almost
wholly in provisions and breadstuffs, provisions showing an
increase of about $3,450,000 and breadstuffs about $1,150,-
000. New Orleans exports fell off, but New Orleans
had a smaller cotton movement in January. The loss for
the month on this account was about 22,500 bales. Balti-
more’s smaller exports can be traced to a smaller bread-
stuffs movement. The loss in the value of its breadstuffs
exports (in part due to the lower prices this year) was about
$1,100,000, but, as an offset, there was a gain of $700,000
from provisions. Boston also increased its exports of provi-
sions, and with them its total exports. Philadelphia had
a smaller aggregate this year, but the explanation cannot be
found in the breadstuffs and provisions exports, as, together,

| these gave a slight increase in value. San Francisco's




(iI-

zed for FRASER

244

THE CHRONICLE,

(Vor. XXXI1,

— ———
——

increased figures were in part caused by augmented bread-
stuffs shipments. The value of the exports of breadstuffs
and of provisions in January of the last two years, at the
ports already mentioned, is shown in the following, It

~should be remembered that under the head of provisions,

&c., are included tallow, butter, and cheese.
EXPORTS8 OF BREADSTUFFS AND PROVISIONS FROM LEADING PORTS IN

JANUARY.
Breadstufls. Provisions, £c.
1831. 1880. 1881. 1880.
New York....... $6,981,052 | $5,824,552 $10,307 826 |$6,903,111
New Orleans.... 680,781 695,103 11,265 13,988
Baltimore .... .. 1,964,204 3,083,411 856 594 151,664
Boston .......... 927,699 890,405 2,642,737 1,576,529
Philadelphia .. 729,283 994,935 876,122 558,942
Ban Francisco . 2,853,928 2,313,207 38,215 19,338

" The exports of merchandise from all ports except the
six .given in detail, were, it will be seen by the first of
above tables, $17,841,850, against $14,489,986 last year,
or an increase of $3,351,864. This increase came almost
entirely from the cotton ports, which sent out more cotton
in January this year than last year. New Orleans, one of
the six ports stated separately, had a smaller cotton move.-
ment, a8 already noted, and so had Charleston, though
the latter. only to an unimportant extent. The following
table, showing the value of the merchandise exports from
the ports of Charleston, Galveston, Mobile, Norfolk, Savan-

nah, and Wilmington, may serve to make these facts clear.
EXPORTS OF MERCHANDISE AT LEADING COTTON PORTS.

_ January.
1881. 1880. 1879.
-Charleston .... ........ §$2,406,256 $2,909,593 $2,851,853
Galveston ............. 4, 1659,167 1,988,630 2,863,644
Mobile ................. 1,881,933 1,772,367 848,792
Norfolk................ 2,062,350 1,368,301 1,823,417
Bavannah........._ ... 2,990,908 2,838,958 2,480,854
Wilmington............ 555,109 461,032 322,118
Total............... $14,559,023 $11,338,881 $11,195,678

This .table shows that $3,220,142 of the $3,351,864
increase reported under “all other ports,” was contrlbuted
by these districts. The most conspicuous increase was
made at Galveston, where the value of the exports rose
from $1,988,630 in January, 1880, to $4,659,467 in Jan-
uary, 1881. The exports of cotton from that port were
this year more than double those of last year. Next in
Importance in amount of increase is Norfolk, which also
had much larger cotton shipments this year than last. It
should not be forgotten in this connection that the price of
cotton was lower than a year ago—probably fully one cent
per pound on the average—and the increase in values of
exports is the more important for that reason. Alto.
gether, there were exported from United States ports in
January, 1881, about 70,000 bales more of cotton than in
January, 1880.

The increase in the movement of provisions, already
alluded to in the case of individual ports, becomes very
marked when we consider the aggregate of all the ports.
It should be stated, however, that although the prices of
most articles ruled lower this year than last, provisions were
an exception, beef, bacon, lard and pork all having been
higher. Of course thishelped toswell values; but, aside from
that, there was also a decided and positive increase in the
quantity exported, as will be seen from the following table,
which includes exports from New York, Boston, Baltimore,
Philadelphia, New Orleans, San Francisco, and several

mmor districts,
EXPORTS OF PROVISIONS, &C., DURING JANUARY.
Pounds. leue.
1881, 1880. 1881, 1880.

. 3 $
Beef, fresh and salted..... 14.356.343/12,066,696] 1,222,724 976,888

Bacon and hams. .......... 96,451,358/62,885,402| 7,740,796/4,227,330
Lard.....cccoviiaeiii.. 35,632,304/22,009,224] 3,235,734(1,713,757
POTK....covvisine snssrasssos 12,192,081| 6,807,655] 905,543} 453,297
TalloW...o.oovet coacunnn... 6,222,727| 8,537,833 426,331| 661,031
Butter...................... 2,481,806) 2,578,210] 524,345/ 550,109
Che8B0. s ovvves suiswisiivecs 9,546,244) 7,561,316] 1,163,182 965,035

” 15.218,65719,547,447

jy/fraser.stlouisfed.org/ . -

-amount.

It will be mterestmg to have also the dlﬁerent itemsg
that went to make up the breadstuffs totals, so we give
them below.

EXPORTS OF BREADSTUFFS DURING JANUARY. _

" Quantity. Value.
' 1881. 1880. 1831. 1830.

% P ‘ 2 —_—

Barley.... .... _bush. 9,574 86,142 4,984 62,180
Corn............ bush.| 3,010,884 | 6,298, ,099 1,738,705 3,786,008
Corn-meal. ...... Lbls 34,263 19,155 104,131 59,913
S ook svw enan bush 17,229 21,987 8 447 10,980
Rye............. bush.| 117,763 257,446 1 “0 988 247,765
Wheat...... ... bush.| 8,220,390 | 5,828,429 8,708,169 7,904,343
Wheat-flour.... .bbls.| 749,441 422,392 4,253,982 2,561 69.5
. 14,939,406 | 14,632 882

One item in this last table illustrates strikingly the
difference between 1881 and 1880 in the matter of prices,
For while the number of bushels of wheat exported
increased from 5,828,429 to 8,220,390, or about 40 per
cent, the value of the same increased onmly from $7,904,-
343 to §8,708,169, or but little more than 10 per cent,
In other words, the average price of the exports per bushel,
which in last January was about $1 354, was this year less
than $1 06. Had the price been the same in both years,
the value of the wheat exports, instead of being only
$800,000 larger than last year, would have been pretty
nearly $3,300,000 larger, and the country’s total exports
would of course have been increased by a corresponding
But last year’s prices were unnatural, and . could
not be maintained.

When' the February figures are made up it will be
found that the exports of wheat and wheat flour

have gone forward so actively of late as to give full’

realization to the anticipations which have heretofore been
expressed in our columns, that notw1thstand1ng the better

‘crops in the west of Europe and in Great Britain, in 1880,

and the excessive yield in this country, there was no need
to accept rumously low prices to promote shipments to

forelgn countries on a scale that would dispose of our

surplus. And here it may be noticed that an important
proportion of the increase has been in wheat flour; consti-
tuting, in fact, a new feature in the trade. Within the
past few years, a demand has sprung up from foreign
buyers for special brands of American flour, in bags.
Dealers in England and other countries have selected their
own brands, and contracted for the regular shipment of

‘what their trade required. Certain brands of flour made

by our city mills, and in St. Louis and Minneapolis, have
also come to meet with a very steady demand for export,
based on their reputation.

Thus the exports of flour from the United States have
increased enormously. They amounted to 4,751,634 bbls,
for the seven months ending February 1, 1881—an in-
crease of more than 31 per cent over the corresponding
period in 1879-80. Reducing the flour to wheat, our

exports for the seven months ending February 1, 1881,

equaled 120,813,527 bushels, against 122,198,071 for the
seven months qndmg February 1, 1880—a very slight

decrease, and one that derives significance from the differ- -

ence in the general position abroad as regards crops,
prices, etc. There was no special deficiency in supplies
anywhere, and therefore no high prices to stimulate
exports, and yet exports have been maintained on a scale
never before exceeded but once. The healthfulness of
this branch of trade needs no more effective demonstration
than is here presented. And, besides, it is probable from
the fragmentary returns that have been received of the
exports of wheat and wheat flour for the month of Febru-
ary just closed, that the movement for the eight months
ending the st instant will exceed all precedent. Values
of course, however, show a notable decrease, amounting
for the seven months ending the 1st February to $136,-
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394,306, against $153,791,263 for the corresponding
penod of the previous fiscal year. According to present
promise, the prospect is that, in quantity, the exports
of wheat and wheat flour from the United States
for the current fiscal year will transcend all former years,

though possibly falling below 1879-80 in aggregate values.

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO0 MARCH 1.

Our overland movement we are able to bring down to-
day to the first of March. The figures, therefore, now cover
the first six months of the crop season, and furnish a clearer
indication of the year’s yield than even last month’s figures.

OVERLAND MOVEMENT TO MARCH 1, 1881,
Compared with last year, there has been a further falling
off during February in the marketing of cotton by rail.
This, however, is only in accordance with the changes in
routes which our previous overland statements have indi-
ocated were being made this year. Information direct from
the mills shows that for many of them all-rail freights have
not been as cheap this season as those by rail and water;
hence the change. The details for the first six months of

the season, this year and last year, are as follows.

OVERLAND FR(?M SEPTEMBER 1 TO MARCH 1.

1880-81. | 1879-80.
Since Sept. 1 shipped— .. _
From St. LOWIS «ceen o ieieeeiee veieeaaaaean 257,978 360,569
Over IllinoisCentral.... ... ... .o oiiiaaaao. 35,256 55,483
Over Cairo & Vincennes. .........ccoccvecrennannnn. 63,500 81,503
Over the Mississippi River, above St. Louis ...... - 121,545 97,261
‘Qver St. Louis & Southeastern.....................| ...l ...l
Over Evansyville & Terre Haute.................... 17,108 21,125
Over Jeffarsonville Madison & Indianapolis ...... 58,709 97,233
Over Ohin & Mississippi Branch .................0. 31,236 64,001
Over Louisville Cincinnati & Lexington........... 33,659 42,989
Receipts at Cincinnati by Ohino River.............. 27,043 50,101
Receipts at Cincinnati by Cincinnati Southern.... 62,975  ......
Over OtHET TOMLCS . . v siv s suioms sioeinn smsmambos seess 23,346 426
Shipped to mills, not included above ....... sesaleen 9,731 10,111
Total gross overland. ............ ...iiiaaial 742,086 883,802
Deduct—
Receipts overland at New York, Boston, &e.....| 260,116{ -345,936
Shipments between (or South from) Western in-
R o T — 10,282 8,011
Shapments inland (nol otherwise deducted) from—
Galveston. ....ceiiieii i 1790 1,500
New Orleans. . ovcceenoceccececieeaa e caaeanacnnann 324 5,073
Mobile. :...sniiinisesnmsssnmensvas soswensonanessue 52,806 66,547
BAVANNAN .. covans swns s snssaonss smsne dosms somanesasl]  wemeny : 591
ChATleStON s wsmas wammnbn sewsis supmemdos semmppumell  smmems 28
North Carolina por ts ............. R SR — 3,892 3,292
Virginia portS.eae.cclio o e ieiionn o 7,896 7,101
Total to be deducted........ cooooiiiaa . 336,396 438,079
Lea,vinf' total net everland* . ... _.............. 405,690 445,723

* This totaJ includes shipments to Canada by rail, which since Septem-
ber 1, 1880, amount to 15,999 bales.

We find that a disposition prevails quite extensively to
misunderstand these overland figures; that is to say, too
much importance is given to the net total, it being fre-
quently used as the measure of the cotton taken by the
Northern mills overland. It in no respect indicates that
fact, but simply shows the amount taken by the mills in
that way which has not otherwise been counted. For instance,

‘nearly the whole of the items which are deducted in the

last half of the statement go to the mills by rail, but as
they have all been counted at the ports, they are not
included in the item called by us inaccurately—and for
want of a better expression—netz total direct to the mills
or net overland. The gross total measures very nearly the
amount the mills receive in any “year by the all-rail route,
and ‘the above statement shows that they have thus re-
ceived about 141,000 bales less this year in that way than
Jast year, or about 16 per cent less.
RECEIPTS, EXPORTS AND SPINNERS' TAKINGS.
As shown by our weekly statements, the port movement

0 February has been larger, as we indicated in our last

monthly review it would be, than for the same month of
last yeaz. On the first of February the excess in receipts
at the ports was 257,789 bales; on the first of March this
difference had been increased to 382,599 bales. Our usual
table of receipts, exports, &c., is as follows.

Movement from Ezxported since Sept. 1, 1880, to—
;SeptMl 1’:380 aneg t Grear 5 Slock{
0 arch 1, rea onti- Mar. 1,
1881. 1, 1881 Britain»| France.| pent, | Total.
Galveston ..... 534,978 207,948{ 30,876] 58,741 297,565({106,454
Indianola, &e 15,804 .......................................
New Orleans..|1,194,334| 603,176 224 841{189,851{1,017,863]294, 103
Mobile......... 329,100 50,943| 13, 476 5,769 70,188{ 50, 047
Florida.... .... 19,663 ::csisse] sianssae] srsssosel seessese 5.086
Savannah. 752,577 172,590( 30,892|194,551| 398,033| 83,126
Brunsw’k &e 47481 coiessndl seesenssl snssenme] | seses el ssssvase
@harleston . 539,991| 148,166 47,747]/136,600{ 332,513{ 60,798
Pt. Royal, &e. 46,125 22,966] ........ ,630 32,596{ 2,713
Wllmmgton 108,059 54,383] 1,444| 11,222 67,049] 4,871
Moreh’d C, &c P IVES] IR R N IR (.
Norfolk........ 585,514| 258,969 2,850, 1,812 263,631 19,708
City Point,&e} 183,519] ... ) cceiiciifcceecaa]  caciecc] cennenne
New York..... 96,444 214,281] 25,843] 46,515| 256,6391198,768
Boston......... 112,114 56,70 ................ 56,703 8,390
Baltimore ..... 20,751 66,960 ........ 14,132 81,092 11,657
Philadelp’a,&ec. 30,807 31,800f ........ 102 81, 1902 14,071
Total .......... 14,598,528(1,888.885/377,969{668,925|2,935,779{860,122
Total 1872-80 .|4,215,929|1,637,728)262,373 570 844(2,470,945]969,905

* Great Britain exports include to the Channel.

Using the facts disclosed by the foregoing statements,
we shall find that the portion of the crop which has reached
a market through the outports and overland, and the
Southern consumption, since September 1, 1880 and 1879,
are as follows. |

| 1880-81. | 1879-80.
Receipts at the ports to March 1......... bales.| 4,598,528 4,215,929
Net shipments overland during same time .... 405,690 445,723
Total receipts.........cciieneeinanaa.. bales.| 5,004,218 ‘| 4,661,652
Southern consum_ption gince Septerber1..... 135,000 120,000
TotaltoMareh 1... ... ..... ........ .bales.! 5,139,218 4,781,652
The increase in the quantity marketed during the first
six crop months of 1880-81 is thus found to be 357,566

bales. To determine the portion which has gone into the
hands of Northern spinners during the same period, we
have prepared the following. '

Total receipts to March 1, 1881, agsahove........ ...... bales. 5,139,218
Stock on hand conmencement of year (Sept. 1, 1880)—
At Northern ports.. ... sesasacessnsosase 60,109.
At SBouthern ports..........ccceeeuennn. .. 77,310-137,419 ]
At Providence, &c., Northern interior markets .. 3,0990— 141418
Total supply to March 1, 1881.....cccvverecarnnnrnannnne. 5,280,630
Of this supply there has becn exported

to foreign ports since Sept. 1, 1880 .. 2,935,779
Less foreign cotton included........... 3,348—-2,932,431

Sent to Canada direct from West.......... IS 15,999
Burnt North and South. ....ocueeeeuaennn.. DU 6,697
Stock on hand erd of month (Ma.r 1,1881)—

At Northern ports......cccecviceiinannn. 232,886

At Southernport8......cocev iianaaai.. 627,236—860,122

At Providence, &c., Northern interior markets.. 13,773—3,329.022

Total takings by spinners since September 1, 1880....... 1,451,614

Taken by Southern 8PINNers. ...ceueeoeeaiianiiaen comeiacnnns 135,000
Taken by Northern spinners since September 1, 1880 ........ 1,316,614
Taken by Northern spinners same time in 1879-80.... ....... 1,261,000

Increase in takings by Northern spinners this year..bales. 55,614

The above shows that Northern spinners have made pur-
chases more freely in February this year than in the same
month last year, and that their takings, which for the
first five months showed a deficiency of 16,118 bales below
the same five months of last year, now show an increase of
55,614 bales.

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of bales which
have already been marketed this year and last year. An
additional fact of interest is the total of the crop which
was in sight on March 1.  We reach that point, by adding
to the above the stocks remaining at that date at the
interior towns, less stock held by them the beginning of

the year. In this manner we find the result for the two
years on March 1 to be as follows:
1881. 1880.
Total marketed, as above................ bales 5,139,218 4,781,652
INGOTIOT BLOCKS.. .ccssavsssvensonmsnssgrsgmumnny 284,000 316,000
Total in gight...cccaeeieneecanacn.. ..bales 5,423,218 5,097,653
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This indicates that the increased movement in the
present year is thus 325,566 bales. Hence if there is to
‘be no loss or gain in amount received from plantations for

the remainder of the season, the crop will reach over
' Legislature, is now before the Canal Board, by whom

46,000,000 bales. We think, however, as we stated last
month, that, in view of the late pickings, which were

nowhere 1n progress at the same date a year ago, that it:
tolls.

would-be unreasonable not to expect the future movement
£0 be somewhat in excess of the same months of 1880.

WEIGHT OF BALES.

We continue below our statement of the weight of bales.
Tt may be well to say again that, for comparison, we are
.compelled to retain in our table the weights for the whole
.of last year, as 1n some instances we have found it quite
impossible to obtain returns for the same six months of
1879-80.

Year
Ending
Sixr Months Ending March 1, 1881. Sepl. 1,
1880.
Number of Weight in Average | Average
Bales. Pounds. Weight. Weight.
S o 548,732 282,244,070 | 51431 | 501°15
Louisiana..... ... 1,194,334 595,375,499 49850 7600
JAlabama......... 329,100 168,199,200 512:00 509°'89
Georgia*..... .... 776,983 375,090,957 48275 477:00
:Bouth Carolina... 586,116 280,749,564 47900 466°00
Virginia.......... . 769,033 366,790,239 476'95 | 4638°00.
-North Carolina. .. 134.059 61.080,202 47300 471-00
Tennessee, &c. .. 800,306 490,403,000 500 00 49000
Total.........| 5,139,218 | 2,533,232,781 | 492:92 | 48155

* Inclu-d‘i>ng Florida.

It will be noticed that the movement up to March' 1

- .shows a larger average weight of bales than up to Feb. 1,

‘the latter having been 487-06 lbs. per bale, and the former

. -492-92 1bs. per bale. '

T TIE GOODS TRADE IN FEBRUARY

has been rather sluggish, and the volume of business was
disappointing to manufacturers’ agents and distributers
alike. This was probably due to the declining tendency
of the.raw material, which led buyers to hold off. Lead-
ing makes of plain and colored cottons ruled, however,
steady in price, owing to the comparatively light supply on
hand; but low-grade brown and bleached goods, colored
cottons, &c., have latterly accumulated to some extent, and
prices were easier in some cases. Print cloths were only

- in moderate demand, because of the extreme quiet that

prevailed in the print market, and prices closed weak, with
a drooping tendency.

1881. 1830. 1879.
Cott'n| Print-| Sheet-| Cott’n| Print-| Sheet-| Co'Un|Print-| Sheet-
FEBRUARY.{ low ing | ings,| low 'in)({ ings, | low ing ings,
) mid- \cloths \stand-| mid- |cloths.|stand-| mid- |eloths,|stand-
- dling. (5l:rb'j ard. |dling.|6ar64| ard. |dling.|61264| ard.
s TEEEE— 113;4f 44 | 8L 8. 8. 8. | 913 |33 | 7
o S, 113, 414 8 |125g 538 914 S. S. S.
L ; ST 111g | 43,6 { 8la [125g 538 9y 91g 338 7
o Boss v 1115 | 43,4 | 313 (1238 53% | 94 91g 338 7
S 11 43;6 | 812 (123 538 914 91g 333 7
L ¢ PO 8. 8. 8. |125 | 53 9y 9318 | 338 .7 -
YT svs sowwrnis 11 419 8ly |1235g 53 91 9316 | 338 7
< . 11 418 81y 8. 8. S. 9316 3513 7
L P — 11 41g 81§ |125g 53g 914 8. S. 8.
30505000 11 41g 8lg (123 53g 914 914 35161 7
11.......... 11 418 819 12‘316 533 914 9516 3516 714
12:c.000adus 11 435 | 8l (1213 53g 914 95,5 | 3518 | 714
13.ccee..... 8. 8. 8. 12134 538 0l 9y .| 35| 74
b [ ——— 11 414 S8l 123 5y 914 91y 356 714
g |5 Tpe - 11 414 81y 8. 8. 8. 93¢ 314 74
16.......... 11 414 8lg (123 5la 914 S. 8. 1 8.
17 ceesesnes 11 41 81y .{1213;4| S5l 01y 91 314 74
p - 11 414 8l |12% 51y $lg 914 34 714
19.......... 11 43,6 | 8lg {12114 519 91y 914 33| T4
] | R 8. 8. 8. [12% 54 914 9518 | 3318 | 724
2leeccncane. 11 4310 | 8la [123 51 91y 93g 3316 | 714
) . ieee --{:..Holi dagg.. 8. 8. B, lio s ..Ho dag -
41g Big 1.cee vl Holijday ..| 8. 8. (. 8.
41g 8l |12% 51g Oy 93g 3318 | 74
41g | Blg 128 | 5l | 914 | 938 | 3315{ T4
413 | 8lg [1211,4] 5l | 93¢ | 9T1g | 3318 | T4
8. 8. 121113 512 914 9716 3318 74
41 81g 1218115 5213 9;4 971¢ | 3318 | 74

The above prices are—For ootton, low middling upland at New York;
for printing cloths, mnufacturers’ prices; for sheetings, agents’ prices,
which are subject to an average discount of 5 per ceut.

zed for FRASER
Mfraser.stlouisfed.org/

THE IMPORTANCE OF REFORM IN CANAL
TOLLS.

The recommendation relative to westward-bound tolls
on the canals, which has passed both branches of the

alone any authoritative action can be taken.. The main
proposition is to free all westward-bound freight from
At the meeting of the Board on Tuesday, an unex-
pected opposition appeared from Mr. Dutcher, Superintend.

‘ent of Public Works, whose vote is requisite to make up

the required five. He moved to amend by continuing the
tolls on railroad iron and pig iron, stone, and anthracite
coal, westward bound, and supported this in a speech in
which he seemed to place himself against the current
movement in favor of improving the canals and, ulti-
mately, reaching the desideratum of making them tolls
free. The Board adjourned until next Tuesday, without
action. '

At the hearing given on Monday,the friends of the change

supported it by vigorous arguments. Mr. Dorsheimer,
recently Lieutenant-Governor and member of the Board,
whose experience and knowledge of the subject are

thorough, related the circumstances attending the {raming.

of the free list of 1877, during his membership. The
general depression existing then was especially marked in
canal commerce; no boats were building, hundreds of boat.
men were bankrupt, New York city was feeling a dis-
astrous competition' from Montreal and the three rivals on
the seaboard, and 1t was even seriously questioned
whether canal business was not already irretrievably im.
paired. Early in 1877, and in this discouraging condition,
the Board were confronted with an actual deficit in the
canal revenues, when they met to revise-the toll-sheet, as
usual, for the approaching season. It was found that on
a large number of articles of extensiv® consumption—for
example, beef, pork, leather, domestic cottons and woolens,
lead, spirits, tallow—the tolls were virtually prohibitory,
the toll receipts from these articles having been only $353
during the preceding year, and the railroads were carrying
them for rates actually less than the tolls charged on the
canals.
on the free list, and the result was that nearly 300 boat-
loads of them came back to the canals in the next season,
yielding $20,000 profit to the boatmen. The eonditions
of the problem are now easy, Mr. Dorsheimer said, com-
pared with 1877, and the risk trivial. o

Mr. Seymour showed that the proposed freeing of west-
bound freight will be equivalent to taking half a cent per
bushel from the tolls on wheat. Furthermore, and in
another way, this reduction in carrying to the sea-
board will increase largely the area from' which grain
shipments can be drawn. Abolishing the westward tolls
will pay the freight on a bushel of grain 50 miles, and this
will add a strip of territory 50 miles “wide, extending
through Minnesota, Iowa, Kansas, Nebraska, Missouri, and
Dakota, which now cannot send grain to market at all, or
must send via New Orleans. This region is equal to pro-
ducing 100 million bushels,” or more than the canals car-
ried in 1880. '

Mr. Seymour also urged, as did Mr. Dorsheimer,
that the conditions are now much more favorable
than in 1877. The canal tonnage carried in. 1876
was at the lowest since 1860, yet the Canal Board
reduced tolls ‘on grain and lumber onc-half, = took

| the tolls ($113,000) off the boats, and put on the free
list 25 articles on which the tolls from New York to Buf-

falo had ranged from $82 80 to $662 50 per boat-load. The
result of this bold policy, which, under the circumstances,
was pronounced by many suicidal, was that while the reve

-

At the speaker’s motion, these articles were put

£
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enue did decrease, the tonnage increased more largely, as “FINANCIAL REVIEW OF FEBRUARY.

“ may be shown thus. The month of February was marked by extraordinary excite-
£ , . ment in financial circles, owing almost entirely to the pendency
‘ of the fuuding bill in Congress. On Friday, the 25th, call
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1878.

- 1876. 1877.

o — _4’}72,129 795.5,96? 5'17},3-;_3(—) loans in New York were (iuoted as high as 1}5 per cent a day,
Tols oo $ROA000L | RI0ET | %3537 | m addition to the legal mte of 8 PO cent. per, annum. - The
Do tolls 5 | Y | g fonding bill was pending unifl 8 e thie. gl of. Hebroaly
i)ﬁfltt:ift(ll%lllcbm u,mu, o] wmmmemn 5500 G5 453 (though afterwards passed, and vetoed by the President®, and,.
3 Per cent increasein tolls. .....c.1  -oococeeer 1 enrereees 12:88 | ynder apprehension that it might become a law, the national
t

banks throughout the country had deposited about $18,000,000

879. a further reduction of tolls was made, in part|, . o .
In 1879, y 11 in coin and legal tenders as security for their circulating notes,.
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on ecast-bound business; the result was an increased ton-
nage, notwithstanding a loss in the spring grain movement
by reason of opening twenty days later than usual. Last
year, several more articles were put on the free list, and
a reduction was made on foreign salt; this was followed
by the largest tonnage the canals now in operation have
ever carried, and an increase of 22 per cent in revenue
over 1879. ,

Mr. I. I. Hayes, who was the conspicuous advocate
of free canals before such a thing began to seem possible,
made some remarks in an earnest speech three years
ago which are suggestive in this connection. Great cities are
built up, he said, because there are “drained” to
certain places certain products which mankind require, the
cities becoming centres of distribution. This city has a
superb harbor, but the Hudson itself contributes scarcely
anything of commercial importance; its banks have no
large cities or industries, and this harbor has naturally
drained into it less of products than was once drained into
Newport Bay. New York is an artificial city, in the
sense that it was made by Clinton's Canal. The Mississip-
pi and the St. Lawrence are the natural outlets of the
Continent; the great idea of Clinton—that the Hudson
should be practically made to rise at Lake Superior
instead of in the Adirondacks—has made the third, and
thus has made New York City. Destroy the canals, and
the Hudson becomes again only a beautiful stream. No
railroad which does not follow the line of navigable waters
more or less directly, ever became profitable. The Central
road was built because the canal was, and 1t was made
profitable because of the intervening line of cities the canal
had created; the Erie road, built to connect New York
with the lakes, exceeded the limit of profit on land trans-

Secretary Sherman on the 21st issued the 101st call for bonds-
for the sinking fund, the bonds, principal and interest, to be paid.
on and after May 21, 1881.  This gave no speedy relief, and on.
Thursday the 24th he gave notice that bonds mentioned in that.
call would be redeemed immediately on presentation at Wash-
ington. Even this was too slow, and on the 25th Mr. Sherman
telegraphed to New York to purchase, for the sinking fund,.
any of the five or six per cent bonds of 1881 not embraced in
his call of 2lst inst.,to an amount not-over $10,000,000,
at par and accrued interest. As soon as this was:

to enable them to withdraw their bonds, if desired. The ]

patural result of such a withdrawal of legal money was a.
spasm in the money market, as above noted.

known, bonds began to come in, but the whole amount. |

purchased up to the close was only about 5,500,~
000. The moral
rates for money fell off to 6 per cent and 1{ per cent a day,
and from that to plain 6 per cent. Investment securities, in-

cluding G overnment bonds, were strong until the spasm in the-

effect, however, was considerable, and

money market came. Speculative stocks were very strong, and |
advanced materially in the early part of the month, and were- |
pretty well sustained at -their high prices until the pressure in !
money became severe. There was considerable fluctuation in |

prices for a few days prior to the 95th, and on that day a serious. |

break took place which carried stocks down very heavily. The
re-action on subsequent days was sharp, and before the close of
the wonth-a good part of the decline was reccvered.

Foreign exchange ruled with some firmness until the dis-

i

i

turbance in money began, and then rates were entirely de- |

moralized. On the 1st of February the bankers who had

attempted to quote on the new method of per cent values aban-- §

doned this and returned to the former custom.

~ The following summary shows the condition of the New Yerk
City Clearing House banks, rate of foreign exchange, and

prices of leading securities and articles of merchandise, on or

about the 1st of March in 1879, 1880 and 1881:

STATISTICAL SUMMARY ON OR ABOUT MARCH 1. 1879, 1880 AND 1881.

% portation, and not having this chain of canal cities, did 188l 1830. 1879. |
not become profitable. Without adopting all these con-| o = - oty Banks— ) , —
,' clusions, there is in them much of truth and much applicable Loans and discounts. ... ... i: 316,531,400 293,545,600| 246,71 6,900 |
to the situation of to-day. el o IR 1618600 T 000, 15:235:400,
That the canals should be retained, valued, appreciated itf,i}‘él‘il‘ﬁs SR :::i 2?‘381‘3388 231:?(1;%;883 213'.%%{1);%%
and improved, under a policy of less stint and more | JEEULICSIOT I 75195500 9333?’5’?8 2?}?35%%3
enlarged views, we entertain no doubt. That this will be u%;l;ghgbm g e e $|def1,014,625) 3,825,100 3,750,875
the policy adopted, now scems sure. They are not only Call 11'8;:1'}3;;{-'éi'{n'»'-'d:l"-'s ....... 1@+l p. d. 3a6 gggi |
3 of almost incalculable eommercial advantage to the State | Silver in London, per 0z....... T 527ad. 51ud. 49%d. |
1 and the nation directly, but their improvement will be of U,[;fllzﬁe,sslfﬁgn}}’,},’}}iiw days..| 4801z [484%@4 85/ 85%-489
1 indirect advantage to the public. We hear much now-a._ 32 éﬁ’ﬁ.‘e;ﬁ?y‘?’fggg;:;;;;;:;;:;; ig; %8232 %8‘{’53 £
A days about railroads oppressing the people. There can B | e oD e e i e !
no competition, it is said, under which railroad charges el L e OTha amme 2utmc 1128 106_73 100%s
can be regulated—they are a law unto themselves—so we ron ﬁ‘,"@c‘,}“g“g L it 1 e |
must regulate them by legislation. Iere, however, is an ;I'ﬂ‘{;l:‘:grfc‘?nﬁ‘:fhS(’“them =t e 2y
:.lbsolute check to “railroad extortions,” as they are called, %l‘l‘l‘x(m‘l#s"blég‘t‘}‘l{smud&Paclﬂ‘ s oL e
if we choose to use it. Carry grain from St. Louis and 81[:2::3 ﬁi}}:;‘&a‘“’;?s{f:{;i gom. %5&‘@ ggg gg},g
‘ Cairo to New Orleans, by the Mississippi, at six cents or a(ll]a\dlu(?flﬁtg ﬁl}:’:‘;tcm : 110% D 5o :
4 less a bushel, and from Chicago to New Yérk, by lake and Mfiﬁ’{:ﬁﬁdﬁfd—m'gU lands.® B 1195 (s 91,4 v
canal, at twelve cents or less, and you have a natural law \\:o'ul. American XX. Lo Dh 38aid 46@57 ol 2R@ds
working better than ten thousand statute laws, which must, Whents Now 3 'lnitllii)nx}@ﬁl)xtx(s)ﬂ Y i)gx?@a-z‘go '1'.'4'13'12113_ ! 30 1'13@@1%314
| toa very considerable extent, regulate and keep under con- S%‘;‘é’, bt R qgl;) ol 1(5;5013%23535 12500 2 lorda 47.,
trol railroad charges. All that is necessary to make this ;Ew SORK CITY BANK MOVEMENTS IN FEBRUARY. ‘

effective, is to improve owr water-ways as the railroad |

facilities improve,

The statements of the New York City Clearing ‘House banks
in each week of February were as follows: g

!
i
|
i
|
!
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N. Y. City Bank Statements,

—_—

Feb. 5. | Feb. 12. | Feb. 19. | Feb. 26.
| Loansand discounts........... $316.002.900 $317,139.100|$320.807,300/ $316.584,400
) 000 s aanansrs AR 67,603,700 67.801.600( 65,849:600| 58.074.200
i Olreulation.... ..., 11110 15.363.300{ 18352, 18259,50C| 16.181.600
i1 Net deposits.................... 807,077.200| R07,924.300{ 307.71%.100] 2u5.547.300
\i Legal tenders 15,997,500 15.546,000| 14.587.200| ~ 15.048,000
i Legal reserve $78,774,300| $76,981.075| $76,929.525| $71,138 525
i Keserve held 83,601,200| "83.315.600| "50.738.600| 73,122.200
t§ Surplus.... L $6,825,900 ~ $6,365.525| $3.807.275 *$1,014,625
i Range of call loans............. 3@6 326 3@6 38t
:{1 R&gegoi?prime paper.......... : 5@5% 5@.54 S5@dig 5wH'6%
! * Deficit. + Plus 1 per cent a day. ¢ Nominal.

\i  The total transactions at the Stock Exchange, compared with
| previous months, were as follows:
£ Nov. |  Dec. Jan. Feb.
i
ii U.8.Governm't bonds| $1,761,500( $2,328,200| $2,084,600{ $2,713,100
/i Statebonds .......... 1,673,400| 2,035,000]  973,600] 2,490,800
“{ Railroad honds ...... 58,502 900| 63,817, 487 58, 190 ShO 42,012,150
! Bank stocks...shares 1,241 1,0 664
. Railroads, &e., ** 9,856,266 10,762, 531 13.001.871 12,132,323
3! CLOSING PRICES OF GOVERNMENT SECURITIES IN FEBRUARY, 1831.
5s, |41as,| 43, | 63, 6s, | 58, 14las,{ 45, | 63,
1881, 1907,| Cur. . |1881,/1881.]1891,[1907,| Cur.,
coup.| coup.| coup.| coup.j1898,
112%(114 |......
...... 1182%. 1137%......
11295 1137 .07
....... day..{.....[{......
....... 113194 . ..
1123311127 ...
111311233, ...
..... 1123}, ...,
8. ||,
11211123, .....
101%]5003/11214{1125]... ...
1013101 |1127/114 |......
.{10134{10038|11134|1123{.. ...
101%{100%(1121g{1123|. .. __.
CLOSING PRICES OF CONSOLS AND U.S. SECURITIES AT LONDON IN FEB
3 5 3 B %
253 |5s0r] L2 [4g0r 252 |5507] V2% [450r
=9 < . PN b 4
Feb. | SS3 |issl.) ¢y |1007.)  Fed. 553 (1881 |1907.
937)4 1103141151116 H419......... 9936 (1033311411165
98914 110344/115%/116H20... .. .. ]........ 8. ... ...
...... 98914 {10318/115%(116%}{21........| 9931, [10314]11415/1161g
...... 99,4 110318[115%|116 H22....... .1 9931 [10314}111%,/1161
...... 9871¢ (103%[115%|116 §23.... ... 99316 1031 {lli:o'lihio
..... e e 24 O : ¢
981, 10%13 11519(116 R 9«’5,“ %8:';18 111t {1311
...... 981170103/ 1353f 116 267277770 von’ 103 11401161
...... 98914 110318/11330[115%/127.........0.._.._..| S, f... ..f......
...... 931176110314 |x14 /116 A28.1.00 11| 69314 (10541145 1161,
...... 93114103 %4{11415|116 l
...... 9813;4 108314 1141511613 gpelm,,g 8%;16 }8;14 }{jlg}}g?
------ 931314/103%11 141 1164 Loweat | 037.% [103 | x121201 107
------ 99116 |103%/ 11419 116 Closing ... 993;¢ [1031 ' x14%}11674
------ s po e |t
------ 16 078l Highest...| 9935 10112115 [1171
------ 99316 10333‘11434 1101‘24L0F\;vest 93513 103 [1144}1157%

e s

January.——

i The following table will show ths lowest, highest anl clos-

‘ng prices of rallwa.y and miscellaneous stocks at ths New York
;'!tock Exchange during the months of January and February:
‘ RANGE OF STOCKS IN JANUARY AND FEBRUARY.

February.——

' RAILROADS. Dee. 31. Low. High. Jan.3l. Low. IIth Feb. 28,
»n bany & Susq’hanna ...... 120 1249 ... 120 12 122
'308. & N. Y. Air-L.pf ...... 46 -18 43 43 o"-s ......
:3uff. Pittsb. & Wesb. ...... ...... cioiee cee-.. 37 L
I o do ref. ... . e .. 6uly 604 ......
A 75 73 81 79% 69 78la 69
74 6949 90 84 66 59 73
...... 16 25 211 194, 26 204
........ *36 36lg 41 ssemes Ol 31
! 1st pref. ...... 76 £ R T
“entral of N. Jersey. 13 K214 9k 92 901 112 163
¢lentral Pacific ...... 923 86 934 x89 80l 934 8llg
‘?hes & Ohio........ 2434 203 251 2435 22 263 2314
1st pref. 34l 32¢ 36 3t 33l 373 3l
2d pref. 26 23 . 27  20lg 23l 274 24l
0 & Alton.. ... 154 149 156 150 131 15014 x135
vref. *150 153 153  ...... 14912 14913 130
!thic. Burl & Quiney. 179% 167% 13213 1693 160 175 163%
?hic Mil & 8t. Paul. 1141 1094 1241; 1155% 101l 1171 106
Do pref. 124 122 132  t12 117 126 120.
hie. & Northwest .x1273% 12314 136 128 117 13414 12133
Do 141 1397 1471 13973 13113 145  131lg
hic & Rock Isl., new 13314 134l 142 131t 129 1395 1331
hic. 8t.L. & N. OI'l ns 41 41) H7lg B3 52 G4 H7
Lhic St P. Minn.& 0. 481 45 Hl 473  40%  491g 43
pref. 93l 95 1091 105 91 107 93
1!1 Sun &Clev..... ...... 41 49% 46 411 473 ...,
1ev. Col. Cln & Ind. 96 x83 9778 x891 81 92793 85
lev. & Pitts agr 1251 12714 131 12334 123% 131 .. ...,
ol. Clic. &Illd t. 211 19% 2773 233 0 21y 273 231
lanbury & Norwalk., ...... 70 70 ... 73 76l ......
el. Lack. & West'rn. 10912 107 x123lgx121lg 114ilp 124l 11935
enver & R. Grands 861g 823 9ulg 9 89 10933 Gilg
‘ubuque & 8ioux C.. 83 83 85 *80 80 82l 80
ranifort & Kokomo ...... 20 87  csvees sapses  seEpde  Eaewes
.a.nniba.l & 8t Jo.. 4813 413 HTly  H3 4713 GO 35
Do prof 1033 1001 110 x103% 91 10753 10134
prlem .................... 197 197 ..., 183 200 ......
oust. & Tex. €ent.. 73 67 73 Gy 63 75 955’9
Ainois Centra: ... .. 127% 124 135  132% 126 133 %130
Mdiana BL & West... - 5113 50l 75 73 36l 73 ...
it. & Gt. Northern. #51 1 50 55 (5] v3y Tl ...
aliet & Chicaco. .. .. *117 1390 IBO oevvine  cmmnes semne S sEeg
00K, & Dea Moines., ... .. 11 215  23lg 19 DL e
I)u el Lieeas 11 SL iaa.- o3 ob S
L * Px ices bid. t Prices askod. { Ex privilego.
t

i) Zed for FRASER
;/h‘raser stlouisfed.org/

[Vor. XXXII
—~——January.——— ~——February, —— y
'RAILROADS. Dee. 31. Low. High. Jan.31. Low. High. ¥eb. 28.
Lake Erie & West.... 4233 38 56 504 49, 591, 521 '
Lake Shore ... ...... 134 1273% 13534 1"913 118 13331 12435
Louisiana & Mo.Riv. ...... 16 26 19 33 - 3
Louisville & Nashv.. 89 x87 941y 38739 79 9431 86
Louisv. N. A. & thc 60 58 77 76 75 77  ......
Manhattan. ....._._.. 34 3214 403 381 3514 46 363 L
Manhattan Beach Co. 30 31 36 432 34 3 15 T L%
Mar’tta & Cin. 18t pf. (RS 9 147 111 9 14 113 L’ég
Do 2d pf. ...... 6 91g 8 7 853 7 RE
Memphis & Cha'ston.. ...... ...... .. ... ..... 41 421 ..., !
Metropolitan Elev... 107 101 117 1143¢ 113 126 11614 2
Michigan Central.. 125 120 1261 12014 108 122 112y
Mo. Kans. & Texas . 445% 40 48 4513 3933 5013 423 ¥
Missouri Pacific ..... ...... 85 90 192 oL .. ... &
Mobile & Ohio ....... 213 2013 2713 234 1814 2513 203 £
Morris & Essex ...... ...... 119 1243 12273 118 12 120
Nashv.Chatt. & St. L. 75 63 .75 73 70 931 81 23
N.Y.Cent. & Hud. R x15433 147% 155 14814 140 15114 1411 2
New York Elevated . 124 x123 x123 x128 120 130 125
N. Y. La.ke Erie & W 5059 4733 5273 48l 43% 5073 47
pre 901 88 95 893 821 921 85 B
N.Y. N }{ &H(u‘tf'ld *175 173 180 <178 17713 180 *175 ]
N. Y. Ontario & W.. 305% 23 4273 415% 301 43lg 3514 s
Do do- pref. ...... 85 90 ...... 80 80  ...... :
Northern Pagcifio..... 341 323% 373 36 351y 4733 441y 2
Do pref. G663 Gilg 6773 G5l Gilg 773 €85 ¥
Ohio Central......... 24 3 33 3 2513 35 287 3
Ohio & Mlsslssxppl 3314 36lg 45 42 36l 4634 41y i
pxet. *96 97% 111 1041 102 112, ... ... A5
Panama ............. *210 2191 231 . -.-e 226 226 ...... ¥
Peo. Decat. & F"vule To28Yy. 274 39% ‘36 32 411y 353
Phila. & Reamng 51l 514 70 634 50 731 634
Pittsh. Ft.W.&C.guar. ...... 127 131 +130 130 13+ ..... .
Pittsh. Titusv.& Buff, ...... 39 43 40l 40 404 ...,
Do do prot ........................ 60 60 ......
Renssel'r& Saratoga. ...... 130 135 132 134 136  ......
Rome Wat.& Ogdens. ...... 28 33 38 30 30 I
St. L. Alton & T. F[.. ...... 40 54 49 39 52% 40
Do n-ef ...... 1103¢ 13573 1291 1133% 140 ,x120
85.L.LMt. & So. .smd 513 521 62l 58l 521 66‘2 57%
St. L. & S. Francisco. 45 4419 H1  ...... 42 49 42
Do pref. 623 061 L coieas 61 693 *Glig
Do 1st pref. 99 97 102 x97 90 93 911y
St. Paul & Duluth . 36 31 41 ..., 26 40 ..... "
Do pref T Tlla 75 TLY ceeici cmrnee veanes
St. Paul Minn. & Man 86 839 90 ...... 89y 93 ......
Texas & Pacifio...... 4219 411 53 4913 49 61y 523
Union Paocific ...... .x11233 1071 12813 120 x1035313x12473x11414
Wab. St. L. & Pacific. 4314 423% 50% 477 39 5133 4333
Do vref. 8635 8273 9t X382 x77  x924 x837%
TELEGRAPE. ’ .
American Distriet ... x55 533 71 62 5913 7434 GSly
American Union..... *70 69 96 3"8 66 85 72
Atlantié & Pacific.... x33 34 493 40 49 42
Western Union....... x811g 80l 1201y .512 99 120 10618
LEXPRESS. .
Adams............... 122 120 13131 128 123 134% 131
Awmerican ............ 01y 625 707 65k 71 63
United States ........ 53 511y l‘l 60 H2 G0ly *54
Wells, Fargo & Co.... 118 112 121 ~1183 117 120 *117
COAL AND MINING.
Caribou Consol. Min.. L1 ¥l o 33 ...... 3 . 3 &5
Cent. Arizona Min ... 43 4 Hly 4% 414 7 ...
Colorado Coal & Iron 36 35 473 @ 406 401 Hilyg 47
Consolidation Coal... 36 35 43 43 33 4215 ... .
Cum. & Elk I’k Coal. ...... ...... ...... ... 36 39 reemae
Deadwood Mining... ...... 13 14 *11lg 1213 12, ____..
Iixcelsior Mmuw *6 6 7 *61lg 6 6 ...
Homestake ‘\quuf' s %29 271 2914y 2713 206 28 28
La Plata Mmmq ..... 9 9 D cmesee  semsis  sedmEe e eeme
Little Pittsh'g Min.. *2 17 514 33 33 &y 414
Mariposa L’d & Mm ...... =1 3 *2 3 T wewews
Do pref.. ...... 13 3 *3 53 9  ......
Maryland Coal....... *292 25 30 27 o7 33l ...,
Noew Central Coal. .. *29 27 32 29y 27 354 28
N.Y.« Straitsv. C.&I. ...... 68 L33 T
Peunsylvania Coal... *215 245 245 *230 . ... ... e
Ontario Silver Min'g. *33 33 34 *33 359 36 ......
zuicksuver Mmm" . %12 13 161 ...... 14 19% 1419
pref, *52 53 58 55 56 63l eiews
Bilver Clxﬁ Mmmg ce eieees 31 473 ...... 453g 5% ......
Standard Cons. Min'g 223% x213% x233% x23 2313 x27 < x241g
Stermont Mining.... 219 17 278" caesis 11 273 1y
VARIOUS. ‘
Boston Land Co. ssee ssseve . 103% 111 ...... S R S o
Boston Water Power, 12 13 13 ...... 121 . 1214 ..... .
Canton............... 52 53 63 *33 56 56 *50
Del. & Hud. Canal.. 924 895% 10914 105 102 114 10714
Jerome P’k Imp. Co. x85 8ila 8978 ...... et e eeenn
N. Y. & Texas Land. ... ... 30 3613 36l 33 35 *3%
Oreg’n R’y & Nav.Co. 13Ll4 135 167 160 1591 190 175
Paoific Mail.......... 453 573 529 4873 0624 543
Pullman Palace Car. 1 16 110 53 S 1391 141l <131
Sutro Tanuel........ _ *15g 11g 1% ~1y4 1 13 L

* Prices bid.

t Prices asked.
BANKERS' STERLING EXCIANGE (POSTED RATES) FOR FEBRUARY, 1881,

{ Ex privilege.

, 60 De- 60 De- , 60 | Pe-
Feb. days. | mand. || Fed. days. | mand. Teb. | gq ys. | mand,
1....| 483 | 4'86 12....} 483 | 486 [ 23. 4'83% | 4'86

s 2. 483 436 (e I} (R R L1 | REN 1-83 4:'851g
3.. 433 4:86 [ 14....| 4833 [ 48613 || 25....| 451 18313
4....0 483 4:36 15. 4-8¢ 4-87 26....1 489 4:8219
5.. 4'83 138 16.. 484 | 487 27.......... S en..

N | PP p— S P, 17....} +84 487 23... 4:7¢ 4'811p
7....] 483 4:36 18...4 +3% | 487
8....1 4'83 4:36 19....] 484 487 Rango [—

9....] 483 436 270 SUNN, B Sifeee. ..ol High| 48¢° 487 .

10 ...} 483 4:86 21.. St L'Sﬂlg Low.| 4179 1:'811g

11....] 4+83 4:36 2. ..)....Holi day 1 '

[MPORTS AND EXPOR TS FOR JANUARY, AND

FOR SEVEN AND TWELVE MONTHS

JANUARY 381, 1881,

[Prepared by the Bureau af Statistios.

Below is given the seventh monthly statement for the fiseal
year 1850-81 of the imports and-exports of ths United States.

The excess .of

exports  of merchandise,

values, was as follows :

L2479

' AT

.DED

stated in gpecie
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onth ended January 31, 1881.... . ccciiiininiinnnicannsn. $28,916,438
gomh ended January 31, 1880. ... ... o.o.iiiiiiiiiaa., - 11,788,685
seven months ended January 31,1881................ Tereees 120,626,943
Seven months ended January 31,1880.... ... ... 148,309,103
Twelve months ended January 31,1881 .................... 2 10,09},702
Twelve months ended January 31, 1830...........eneaia.. 237,452,169
The excess of imports of gold and silver coin and bullion was

as follows: - .
Month ended January 31,1881................o.t s e e $1,282,343
Month ended Jannary 31, 1880. 6§ Bslaie e eme e s Simieias 8 e sieie . 165,565
Seven months ended January 31,1831 ... ...l 4?.()49,.-}:39
Seven months ended January 31,1880.. ... oLl 79,'1.-'.),1‘.50
Twelve months ended January 31, 1881 . ... ...t ‘Zg.g%(li,g(_)g
e 38,211,35¢

_Twelve months ended January 31, IS8O0.. ... %

The total values of imports and of domestic and foreign
exports for the month of January, 1851, and for the seven and
twelve months ended Jan. 81, 1881 and 1889, respectively, are
presented in the following tables, all in specie values:

[Corrected to Iebruary, 1881,
MERCHANDIRE,
For the |For the T|For the 12

month of
January.

months end-
ed Jan. 31.

months end-
ed Jan. 31.

INTEREST-BEARING DERBT.

B2 Amount Outstanding.
Character | Auwthor- When 5-
of Issue. | izing Act. | Payable. | 2 g
SAN | Registered. Coupon.
6s,0r.War..|Mar. 2,61|July 1,°81[J.&J.[$.......... .. $710,330
6s of 1R81..|July 17,’61|June 30, ’811J.&J.} 110.552,85 33,787,050
6s of 1881..|Mar. 3,’63|June30, ’31|J.&J. 46,322,700 10,893,400
5s of 1881..|July 14,70|May 1,’81|Q.-F. 323,218,750( 146,101,900
4155 of 1891|July 14,70|Sept. 1,’91|Q.-M. 177,434,300 72,565,700
48 of 1907..|July 14,70{July 1,1907|Q.—J. 536,764,350 201,800,700
$1,194,292,950/$465,859,300
43, ref. etfs. |Feb, 26,79 ..o faaat $782,750
3s,navy p.tdiJuly 23,768 . ... .. ... )l 14,000,000
Agerecate of interest-bearing debt. ... $1,674,9335,000

TOn the above issues of bonds there is
over-due and not yot called for.
date is $11,789,653.

a total of $2,7 [
The total current accrued interest to -

95,597 interest

DEBT ON WIIICIT INTEREST ITAS CEASED SINCE MATURITY.

There is a total of over-due debt yet -outstanding, which has never’
been presentéd for payment, of $6,598,725 principal and
Of this interest, $593,386 is on the principal of called bonds, ~
5-208 of 1862, $374,650;

interest.
which prineipal is as follows:

do 1864,

THE DEBT STATEMENT FOR FEBRUARY, 1881.

The following is the official statement of the public debt as it
appears from the books and Treasurer’s returas at_ the close of
business on the last day of February, 1881:

Undistributed assets of failod national banks........ ... e

ents of mints and assay offices:
LIABILITIES, MARCH 1, 1881.

Post-office Department account................. ... . $2,414,927
Disbursing officers’ balances............................... .. 18,966,122
Fund for redemption of notes of national banks *‘failed,” ** in
liquidation,” and ‘“‘reducing cireulation”...... .... ...... 36,:?}%%
: ?

$760,292 .

~

1881.—Exports—Domestic ... .[¥71,917,333|$541,461,513 $332,010,094 65,850; do 1865, 177,65(); consels of 1865, $502,850; do 1867,
Foreign ...... 2,159,895 9,632,152 14,750,110 .-;.8::9.750; do 1368, $309,700; 10-10s of 1861, $1,194,000; 3’3 certs.,
Total covureeeeannnn $74,077,228|$551,093,665 {$896,7 60,204 | $9,000. . )
Tmports ..cooeeueeennn-.. 45,160,790( 360,466,722 686,758,452 DEBT BEARING NO INTEREST.
Excess of exports over imports $28,916,4381$190,626,943($210,001,752 - ;
 Excess of inports Over eXports) ...........fooeiiaeaiaon. Se e st Character of Issue. Authorizing Act. Amount.
1880.—Exports—Domestic .. ..{$65,46%,041$483,397,772$761,530,667 | Old demandnotes ....|July 17,°61; Feb. 12,762........... $60,695
Foreign ...... 1,529,132 6,574,347 11,217,737 {;egqlt-itender ;’mltes. . };‘cb. 285”’622; July 1r,§ 62; Mar. 3,63 349,8‘8},016,
Al e, $66,997,173|$189,972,119]$772,747,804 | Certiticates of depositiJune 8,°72.........doooooiiaennnne. ,965,000
Ixnp'f)(l)'a;l. ................ $55,208,4é§ %ix,gé:s,ow $535.é£)5,644 SOLLOEUM O s i i s Loidlas0
Excess of exports over imports $11,;83,685/$148,300,103§237,452,160 | ~ " CArtHICALEs «ioxy J::];'lllgr)s’(;ﬁ- "MAar. 3,7 wxe mom oA =SS
Excess of imports over exports| ............lo... o o, e Fractional currency '63; June 30, '64,} $15,520,347
- GOLD AND SILVER—COIN AND BURLLION. Less amt. cst’d lost or destr’yed, act J'e 21,’79 8,375,934 7,144,413
- ] - ey ) Aggregate of debt bearing no interest.................. $416,276,864
1881'_E"p°rt8"11?,8$§220 o e $1"fég'};63 ‘Bg'gég'g}’g 9",?'3(&1’?,}.8 Unclaimed Pacific Railroad iuterest. . ...... -............... " 8.456
Total ................ $1,107,7811 $9,379,066| £16,035,183 RECAPITULATION.
TOABOTES -c.c 5 srnss smio s .| 75,690,124| 82,019,405 "89,381.783 5 ,
Excess of imports over exporte $4,282,343| $72,640,339| $73,34C,600 tand
Exeess of exports over imports| ............)..... BURSO l e, Oulstandmi phieres
_E = " Qs | ©6.979.1¢ L | Interest-bearing debt —
1880 Eports e | 500085 *8807.0%| *'3897798 | Bondsat gpercent....ornicniinnee Y05 aeeRs0
Total................ $1,418,193| $10,186,802| $21,978,08% | Bonds at 4o por cent. .. 250,000,000
Tmports ................ 1,584,064 85,671,932 93,189,447 | Bondsatdipercent............ .| 738,565,050
Excess of exportsoverimperts$............ | $ e | B......... Refunding certificates 782,750
xeess of imports over exportsl  165,565| 75,185,130 63.211,35y | Navy pension fund ..................... 14,000,000
' TOTAL MERCIHANDISE AND SPECIE. Total interest-bearing debt........... $1,674,935,000| $14,585,250
- Debton which int.has ceas’d sinee mat'rity 6,598,725 760,292
1881.—Exports—Domestic ....[|%$73,136,5310[$547,903,825 $890,821,107 | Debt bearing no interest—
Foreign ...... 2,348,499} 12,568,906] 21,974,280 ?ldt(jt(i;mnxld ufug lega.lt;tender notes.... 342,3%33,3(1}(1)
e : £75.485.0091856 G T 010 S0= ¢ Jertificates of deposit............... ... ¢ :
Tmports - 12010 P50/850:014| 442A95127| 7T 40085 | Gold and silver certificaiés 1IN 54428,740
Excess of exports over imports[$§24,631,095 |$117,956,601|§136,655,152 TVRONAL CEEREIION: o oz e Pt _
Excess of imports over exports| ............l ...l Total debt bearing no interest. ....... $116,276,864|.:...... ........
1880.—Exports—Domestic .. .. 866,202,107 |$190,376,064/$779,531,033 | Docldiued Pacific Railroad Interest....|. ... ------------ 8.436
Foreign ...... 2,123,565f 10,081,957| 18,194,859 b (0] 21) D $2,097,810,590] $15,353,999
Total .o, $63,415,6721$500,458,921|$797,725,892 | Total debt, principal and interest, todate ..... .......... $2,113,164,589
Imports .... ............ 56,792,552| 427,334,948] 628,485,091 | Total cash in Treasury. ... .oceooeiioiiioiiaiianiaann... 233,208,176
Excess of exports over imports[$11,623,120} $73,123,973|$169,210,801 . 4
. : A or e ' ki ’ 1420 Debt, less cash in Treasury, Mar. 1, 1881................ $1,879,956,412
F’;’;ﬂs ;‘)fl;mpox LY OVRP EXVOIIEL ovooemonmeml  mcemsosnmand womwes cmazin s Debt, less cash in Treasury, Feb. 1; 1881 .00 cacescomnss 1,891,799,568
e following is a statement showing, by principal custom- ‘ . PR ——
districts, the values of merchandise imported into and exported |  Deoroase of Gept drins the past g 8515580
from the United States daring the month of January, 1881: CURRENT LIABILITIES— , ’
{ Interest due and unpaid . ......... L eeececieceseacadesens $2,795,597
c Domestie | Foreign Petbt orz z}hich interest has ceased.... ........ P 6,393,;32
ustoms Districts. Imports. : - nterest thereon. ... ... . i il 60,
_ p Exports. | Exports. . 8018(1 and sill]vclzli 1(!;ertiﬂ{'at,(’,s ...... g aus P s s 54,425,740
R - Y . 8. notes held for redemption of certiticates of deposit. 7,965,000
gg;ﬁi?(‘)‘:_‘rcsn[g ---------------------- £1,2 ig’gig ’Psng%ggg $1,418 | Cash balance available Mar, 1, 1881.......ccceeeeanrnn.n. 160,662,822
Boston, &e., Mass. .00 4,448,448] 5,255.901] 61,654
Brazos, &c., Texas. . 2., ... L1 o] Tianser| 90371 3903 Ry I e e ey s i g e $233,208,176
gﬁ%’i%‘&l&ga}:y e 2“3"1132 1}%’83; Cashin the Treasury. ... i eeeaeaeeeeans $€233,208.176
Cape Vincent, N. Yoo .. ........... 63,312 4,827 BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIES.
g{};ﬂg}%ﬁ’ g (}{ """"""""""" liggfl 2 188’%2 INTEREST PAYABLE BY THE UNITED STATES.
Corpus Christi, Texas.-............. 26,622| 42,897 5,205 .
Iéeiroit. Mich..........0 10000 I 114,308 105,845 3,3:')8 Character of Amount |Interest paid reIl?(i‘z?:lesIfy iﬁ%fg?f%
< < AN (0 5 o 1L Ps oYy 3 : r 1
Furon, Miety .U 155msel TGL0aTe|  Togmg| oo |eweendine) WOR wansportatn| by U
A 1032t gl 592 | Central Pacitic ..| $25,885,120 | $19,569,787 | $3,376,536 |$15,544,979
Mobile, Alabama. ... 70T 63,675 1,881:933| 111117 Kansas Pacific .| 6,303,000 |~ 5,183,883 | 2,503,245 | 2,650,637
New O;'lc'm‘us‘ L"L """""""""" 826'54.‘3 10'69‘)‘47'0 37909 Union Pacitic"...| 27,236,512 | 20,872,373 7,996,662 | 12,875,711
New York N,y o itrmimmmeeees 32.214075| 28.:008°007| 1,795 705 | Central Br., U.P.| 1,600,000 | 1,309,808 79,265 | 1,223,516
Niagara, N. Y. ... Triommmmmeeeees “o01535] T e'sa1| 0T 09 | Western Pacifie..| 1,970,560 | 1,372,664 9,367 | 1,363,297
Norfolle, &c.. Va.,....... .00 T15:991f ebe2i3so| Il SiourCliyelac| 1,038900) LO30001 o1 o0 Livess
ggg;ﬁggmg; B e o Sonles e B Total......... $64,623,512 | $19.528.566 | $14,079,707 [$34,793,660
Pearl River, MisS.... ... cooveenn] ... . 66,398 ..l ; : ;

21, T Sig| oo The Pacific Railroad bonds are all issued under the acts of July 1
;ﬁ?&‘}fg‘ﬁ;i,ﬁ l‘i';.'l """""""""" 1 4()%’:%2? o %ggggé A4S 1862, and July 2, 1864; they are registered bonds in the del_lominations,
Portland. &e.. Mo, T 105103 '668.677 20 167 of $1,000, $5,000 and $10,000; bear 6 per cent interest in currency,
Riclu‘nonh. V'z;,.‘. R 5661 101'551, Y107 | payable January 1 and July 1, and mature 30 years from their date.
BAlUrG, TORBA, v o 55 sxmsns s 5o s 20,052 53,997 2,036 ' ‘
gfm Francisco, Cal.................. 2,24‘6,232 3,811,305 53,935 i
Savannal, Ga.......... e 161,182 2,990.908) ... UNITED STATES TREASURY STATEMENT.
e e 16,279 ... i '
w'“,,‘,megttfﬁ;,%f’gc‘f‘_‘:::_'_‘_'_'_'_'_'_'_'_':::: x:géf g‘;g’%é S The following statement, from the office of the Treasurer, for
All other customs districts......... 150,542 148,562 288 | March, was issued this week. It is based upon the actual

Total .......... L en e $15.160,790/$71.917.333/82.159.895 | returns from Assistant Treasurers, depositaries and superintend-
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Five per cent fund for redemption of national bank

TIOLES . - oo eeees e eeaaaeaancces semeceeesae maaacacaas $14,088,424
Fund for redemption of national bank gold notes..... ...... 425,420
«Currency and minor-coin redemption account .... .......... 4,602
Fractional silver-coin redemption account........ ........-. 77.433
Interest ACCOUND. ... ..o oueecaeecananaanaeeroacnnes sanazenans 73,207

Interest account, Pacitic Railroads and L. & P. Canal

........................................................... 31,280
“Treasurer U. 8., agent for paying interest on D. C. bonds 337,207
Treasurer’s transfer checks and drafts outstanding .... .... 9,271,316
"Treasurer’s general account—

Interest due and unpaid........ ........-. $£5,616,553
Matured bon.ds and interest .... ......... 1,584,380
Called bonds and interest........ ........ 4,965,036
OlAACDYE ..o veniee ccios si55 & wsme S50 5 wmiats 8 orerare S09,601
Gold certificates. ... ..ot ciamiiann 6,541,480
Silver certificates. .......oooeiaas ciiinat 47,851,260
-Certificates of deposit.......... e © 7,965,000
Balance, including bullion fund...... .... 158,542.647
Total Treasurer's general account.. ... $233,908,958
Less unavailable funds ...... ... 700,731

— 4233,208,176

$316,231,670

ASSETS, MARCH 1, 1881. ’
R'eT )0 c11) ) ) PP P PSP $84,277,450
»Gold bullion..........cooociiai.n. R — R, ... 88,760,802

52,949,460
25,813,058

Standard silver Aolars. ... .ooooiin commiaaii i
Fractional Silver Coil. ...t o ceeiieeeia e eeee

Silver DUIHON. oo i e aaeeae ccceimee e e 5,356,303
GoOld COrtitiCates. - oot seeiaaaeean e 312,080
Bilver certiticates . .......ooiioiiiiiiiias e 10,856,463
United States NOtes. . ... oeieeiiciiiaeiiiaee ceeecaaeeaeans 292,206,600

National DAnK NOTeS. . cvoeiaer ceeinaraane caceccccnnanaans 1,060.374
National bank gold N0tes. . ...oveiimiiinn comiiaan camiiennnns 144,520
Fractional CUITeNCY . o cun e e imaeceanaacaans cmmeecnancnse © 65,559
Deposits held by national bank depositaries ............... 11,957,341
Nickel and minor COIM. ... rrreiiiiiias caedaaeecinanannn- 767,382
New York and San Francisco exchange. ... ........ooonaen 2,707,000
sOne and two-year notes, &C...oooeeeeneioanaeioaneaas conns - 941
Redeemed certificates of deposit, June 8, 1872 ............ 325,000
‘Quarterly interest checks and coin coupons .24 () A 258,524
egistered and unclaimed interest paid ..ol e
U:S. bonds and iNteresty . ... ceoeeiirnn cameaaiaaeaaaeaes 5,353.390
Interest on District of Columbia bonds .....cooooaianaaann. 2,116
Bpeaker’s certiicates .....o..oooi ciiiiiaiiiiieiiiaii s 128,112

onetaryZCommercial English Aews

EATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXCHANGE AT LONDON—Feb. 19./| EXCHANGE ON LONDON.
on— Time. Rate. Lll)l((:’;zf Time. Ruate.
Amsterdain .| Short. {12:21s @12:312 ' Feb. 19 Short. 1212
Amsterdam .| 3mos. [12°434 @12:5% || ..... R -
Antwerp ... s 2560 @25'65 |[|Feb. 19| Short. 2539
Hamburg ... ¢ 20062 @2066 |{Feb. 19 “ 2048
Berlin....... 4 20062 @2066 |[[Feb. 19 U 20°48
Frankfort. .. b6 2062 @20'66 ||/Feb. 19 s 20°48
«Copenhagen. £ 1840 @1845 || ..... swas || 2020 sesses
St.Peters’bg. 44 24 @241 || ..... I
Paris ........ Short. {25°32L@25421 iFeb. 19| Short. 2535
PATIA oonnciwes 3 mos. {2353 @25°621a ..... N
Vienna...... e 1198321205 ||Feb. 19| Short. 11865
Madrid...... L 4714a@47%8 || ..... JETU - —
Cadiz ... o < 17 @471 A [ vems B esdiess
Genoa -... . o 595 @26:°00 }Feb. 19} 3mos. 2553
Naples....... ¢ 2395 @26°00 |/Feb. 19 L 2555
-Lisbon .... .. s 52ead21y i S (R
Alexandria..| .... |  -.-.-. Feb. 16} 3 mos. 97
New York...| .... |  ...... Feb. 19; Short. 4 8314
Bombay .. .. 30days 18. 8d. Feb. 190 4 mos. 1s. 8336d
‘Calcutta .. .. 66 1s. 8d. Feb. 19 ¢ 18. 2l4d
Hong Kong..| .... |  «.-... Feb. 19 “ 38. 873
Bhanghai._.."' .... |  ...... Feb. 19 L 5s8. 2d.

]FI‘OID our own correspondent.l . )
LoxpoN, Saturday, February 19, 1881.

For a very long time past the money market has been sub-
jected to great uncertainty, and the change which has come
.over it since the commencement of the present year has been
the occasion of some surprise. The closing weeks of last year
were very animated in speculative circles, and no doubt some
anxiety was felt, as it had become evident that speculation was
The large speculative pur-
.chases which had been made of certain securities on the princi-

" pal Stock Exchanges of the world had forced up prices to a

high point, and, in order to carry on those operations, large
sums of money had been advanced by the various bankers.
‘The banks were evidently deriving considerable, if not substan-
tial, benefit, from those transactions, and it is very probable

"that if there had not been the speculative activity referred to,

the directors of the joint-stock banks would not have been able
to distribute the dividends which have been recently announced.
But events have proved how unsubstantial is a demand for
money arising out of Stock Exchange speculation. Early in
the current year so great was the demand that the directors
of the Bank of England advanced their rate of discount to 3%
per cent. Such an advance early in the year is very unusual,
and the conclusion was arrived at that the rates of -discount
were about to steadily improve. The discount houses, only a

" few days ago, raised their rates of interest for deposits with
notice of withdrawal, to the extent of a quarter per cent, and | ted appearance. There
£10 n this it was inferred that there was a belief in an approach- the week, which is due, of course,

ed for FRASER
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-occasion no surprise.
cent, the foreign exchanges have been steadily in our favor,

ing scarcity of money, and that more tempting terms were
necessary in order to secure an adequate supply. The man-
agers and directors of the discount companies have, however,
been sadly incorrect in their conclusions, as events have proved;
but they were not singular in their belief, as a large section of
bu iness and financial men were of the same opinion. It was
forgotten that speculation, if assuming injudicious propor-
tions, can be checked, and that in its infancy. Speculators
may borrow largely upon securities, and may, for a time, cause
the demand for money to rule active, but the banks command
the position, and, if the necessity should arise, ¢can put on the
breaks. The first settlement on the Stock Exchange this year
showed that Stock Eschange business had expanded largely.
Since then, through pressure from the Banks, and through
greater discrimination on the part of those who might be
involved in any possible catastrophe, a very large pumber of
accounts have .been closed, and “settling days” have again
ceased to present any remarkable features. At the last settle-
ment the clearings at the general Clearing-House amounted to
only £48,920,000, against £54,444,000 last year, and £63,080,000
the first account in January, which was probably the heaviest
on record. This shows a very substantial decrease, and, as there
is but little demand for money for commercial purposes, the
rates of discount have exhibited, for some time past, a weak
tendency.

Bearing these facts in mind, the reduction which has been
made in the Bank rate this week, from 3% to 3 per cent, can
Since the rate was advanced to 3% per

and for several days past we have been in the receipt of moderate
supplies of gold from Paris. There has been scarcely any
export demand, and the result has been that the accumulation
at the Bank of England has been rather considerable. The
total supply of bullion held by the Bank now .amounts to
£27,012,124, which corresponds with £28,306,306 last year, and
since the last return was published there has been a further
moderate aceumulation. Gold has also been returning from
provincial c¢irculation, and as business, both on the Stock
Exchange and in mercantile cireles, is extremely quiet, it is
quite possible that difficulty will'be experienced in maintaining
even the present very moderate rates of discount The total
reserve of the Bank is now £15,578,159, against £16,617,381 last
year, and the proportion it bears to the liabilities of the estab-
lishment amounts to nearly 47 per cent. The Treasury balance
continues to expand, the total being £9,868,663, against £7,270,-
703 last year. The Government announce, however, a further
issue of Treasury bills on March 1, to replace those which will
have to be paid off. The following are the present quotations
for money :

Per cent. | Open market rates— Per cent.
Bankrate...........cce.--. 3 4 months’ bank bills..... 23227
Open-market rates— 6 months’ bank bills..... 3 @318

30 and 60 days’ bills..... 25723
3 months’ bills..........: 258 w234

The rates of interest allowed by the joint-stock banks and
discount houses for deposits have been reduced and are now as

l 4 & 6 months’ trade bills. 3 @4

| follows :

Per cenlt.
2

Joint-stoCK DanKs. ... cciimaennesoarmmeanann- e S S
Discount houses at call. ... oo oo e aiamei e - 2
do with 7 or 14 days’ notice.... .....coe comennennns 214

Annesed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of con-
sols, the average quotation for Eaglish wheat, the price of
middling upland cotton, of No. 40 mule twist, fair second
quality, and the Bankers Clearing House return compared
with the three previous years. ‘

1831. 1880. 1879. 1878.

Circulation, excluding £ 2 £ £

baunk post bills...... 25,433,965 26,688,923 29,858,125 26,329,055
Public deposits. ...... 9,868,663 7,270,703 7,511,766 6,521,776
Other deposits ...... . 25,294,221 25,772,571 28,871,136 21,529,721
Governm’t securities. 15,829,060 16,452,531 14,688,528 15,203,201
Other securities ...... 20.956.602 18,157,102 23,150,931 17,67 2,338
Res've of notes & coin. 16,578,159 16,617,331 17,005,797 13,401,738
Coin and bullion in ¢ :

both departments .. 27,012,124 285,306,306 381,863,922 24,730,793
Proportion of assets

to liabilities ... .... 6:83 49-88 46-33 47°34
Bankrate ............ p. c. 3p. e 3n e 2 p. c.
CONBOLS . 25 5 cmwicie mioieiess 991y 9814 9633 953d.
Eng. wheat, av. price. 42s. 3d 44a. 2d. 38s. 1d. 50s. 11d.
Mid. Upland cotton... 67;ed 771ad. 5316d. 61sd.
No. 40 Mule twist... 0 Ld 10d.

v 101d. 1012d. - 814d.
Clear’gz-house return.134,347,000 147,281,000 109,064,100 116,433,000
A prominent feature during the week has been the activity of
the silver market, and a somewhat rapid upward movement in

the quotations. The quotation for fine bars is now 52 3-16d.
per ounce, but the market closes with a somewhat less anima-
hasbeen considerable speculation during
to the statement that several
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countries are about to discuss the expediency of a bi-metallic
currency, the result of which will be that silver will again come
into extensive use. England, on questions of currency, is
paturally too conservative to make a change, but the matter
will, no doubt, be thoroughly discussed -at the approaching

' convention, and it is to be hoped that a satisfactory solution

The rise in the price of silver during the
week has had considerable influence on the securities
of those countries whose currency sonsists of silver.
Austrian and Hungarian silver rentes show a marked
improvement in value, but, what is more important to
this country, it has given more confidence in mercan-

tile circles, i

will be arrived at.

and especially in the cotton industries, as the
purchasing power of Asia and South America will be largely
augmented, and an increased sale for our manufactures is
anticipated. A few years agoour trade languished a good deal
from the depression of the silver market, the price having
fallen to 47d., and for a brief period to 46%4d. per ounce. An
advance of 6. per ounce, with probably a prospect of further
improvement, is important, but immediate results upon our
trade can scarcely be anticipated. The following prices of
bullion are from Messrs. Pixley & Abell’s Circular:

GOLD s. d. s. d.

Bar gold, fine. ... ...o..oooiiioinann per oz. standard.
Bar gold, contain’g 20 dwts. silver .. per oz. standard. 77 1012@
Spanish doubloONs . ..oooeii e ee per oz.
South American doubloons. ...
United States gold coin.......

...per oz., none here.

German old COIM. . ooioieiiii i peroz. 76 34@ -.....
SILVER. ‘ d. d.
Bar silver, fine........ ........ e bR per oz. standard 52313 @ 52'3
gull; sul.}'cr, contain’g 5 gre. gold . ........per oz standard 52% @ s
D TN 1 A S) L per oz. 5G% @ ...
Mexican AOUALS . e e e e eecceeacceccannammstacaomannne per oz. 51 @
Chilian AOLIATS. -« .. cvereeioaae e ianea e s per oz. @ -

' Quicksilver, £6 18s. 0d. Discount, 3 per ceni. ’

In consequence of the rise in the price of silver, the Indian
exchanges have improved considerably, and the rates are now
as follows: Bank bills, 1s. 7 156-16d.; 30 days, 1s. 8d.; on demand,
1s. 81-16d. Private bills, 60 days, 1s. 7 13-16d.; 30 days,
1s. 7 15-16d.; and on demand, 1s. 8d. India Council bills were
gold on Wednesday at the Bank of England at 1s.7 15-16d. per
rupee.

Tenders will be received at the Bank of England on March 1
for about £1,500,000 in Treasury bills in the usual amounts
and on the ordinary terms.

The following are the current rates of discount at the princi-
pal foreign centres :

Bank Open Bank Cpen
rate market rate. markel,
Pr.ct Pr. ct. Pr. ct. Pr. ct.
Poris. .o coms mans 31g 3l |St. ‘Petersburg... 6 6
Awmsterdam ..... 3 T 25 Geneva. ........- 4 b5
Brussels......... 31 34 Madrid. Cadiz &
Genoa. . ... coa... 4 31 Barcelona . ... 4 425
5 51170 | 1 O — 4 21y Lisbon & Oporto. 5 5
Frankfort.... ... 4 234 | Copenhagen..... Skz4. 31
Hamburg........ 4 23 New York....... . 4@5
Yienna.... ...... 4 33 Calceutta .... .... 5 ...

change during the week, but since the bank rate was reduced
rather more activity has been apparent. British railway shares
were, at one period, much depressed, partly in consequence of
a statement that a petition had been presented to Parliament
having for its object an inquiry into the recent management of
the Caledonian Kailway Company. The stock of that under-
taking suddenly fell about six per cent, and other railway
shares showed the usual, but uncessary, sympathy. Lower
prices, however, and cheap money have since attracted the

attention of buyers, and 2 recovery has taken place. A good.

business has been done in American bonds, and the market
closes with a good tone. -

There has been some excitement in mercantile circles during
the week in consequence of several heavy failures in the pig-iron
trade at Glasgow. In one case the liabilities are estimated at
£500,000; but although commercial difficulties, like mercantile
prosperity, commences in the iron trade, there is no reason to
believe that general trade is in any way unsound. Speculation
in the pig-iron trade has for some time past been a cause for
anxiety and the failures have not occasioned surprise.

There has been rather more business passing in wheat during
the week, but the trade has been far from active. Secarcely

“any variation in prices has taken place. Millers still buy

chiefly from® hand to mouth, as our imports are about ade-
quate to our requirements. The weather has been favorable
during the week for farming operations. ’

During the week ended February 12 the sales of home-grown
produce in the 150 principal markets of England and Wales
amounted to 36,089 quarters; against 36,160 quarters last year

and 62,239 quarters in 1879, while it is computed that they were
in the whole kingdom 144,500 quarters, against 144,640 quar-
ters in 1880 and 249,000 quarters in 1879. Since harvest the-
sales in the 150 principal markets have been 956,624 quarters,.
against 768,133 quarters 1879-80, and 1,369,927 ‘quarters in
1878-9; the estimate for the whole kingdom being 3,826,500
quarters, against 3,108,500 quarters_last season, and 5,479,700-
quarters in 1878-9. Without reckoning the supplies of produce.
furnished ex-granary at the commencement of the season, it is.
estimated that the following quantities of wheat and flour
have been placed on the British markets since harvest. The
visible supply in the United States is also given:

1880-1. 1879-80. 1878-0. 1877-8.
[mports of wheat.cwt.28,030,483 32,071,563 23,723,135 283,197,342
Imports of flour..... . 6,4865,12% 5,625,507 3,719,325 4,674,804
Sales of home-grown
produce....... - -... 16,581,400 13,470,000 23,715,400 19,055,200
Total......ceceeev-- 51,077,007 51,166,770 50,938,180 51,327,346-
Deduct exports of
wheat and flour..... 706,459 531,178 959,608 1,001,410
Result.......ccnn-- 50,370,548 50,583,592 50,023,5 72 50.325,936#
Av"ze price of English
wheat forseaxson (qr.)  42s. 4d. 478, 3. 403. 7. 533. 6d.
Visible supply of wheat
inthe U. 3..... bush.27,400,000 28,839,896 20,736,750  ...eeee

The following return shows the extent of the imports and.
exports of grain &c., into and from the United Kingdom
during the first twenty-five weeks of the season, compared with
the corresponding period in the three previous seasons:

IMPORTS.
1880-81. 1879-S0. 1878-79. 1877-78.
Wheat....cccaennae cwt.28,030,483 32,071,563 23,523,385 28,197,542
Barley -ccccceveanacecne- 7,271,396 8,077,666 6,303,398 7,468,077
(0 711 7 PN 5,140,452 7,248,296 5,747,308 5,754,152
oY T — 1,315,667 1,204,741 821.695 919.548
BeANS .o cvivcecccecacnnn 1,101,141 10,758,926 599.80+ 1,911.263:
[ndian COYD..ceeennnnne 16,065,323 1,463,824 13.832.067 13,823,080-
BLlOND. < scnasi senspneees 6,465,124 5,525,217 3,719,395 4,074 804
EXPORTS.
Wheat....ccaneen.- cwt 641,575 520.614 914,563 978,347
Barley ..ccceeeeeenann- 22,976 12.823 68.656 30,550
(0 5% - AP S 359,987 53,762 48,853 63,513:
PeaB. .ccveeaacnecnennn 45,704 73,305 9,463 13,497
Beans ....oceeecceeenn-- 19,716 20,568 3,650 10,735
Indian corn. ........... 163,417 487,948 155,291 51,211 .
Flour....... s ool BB G 64,854 = 60,564 45,045 23,063

The Board of Trade returns for January have been issued.
this week, and they show the following results:

1879. 1880. 1881.
Imports in January.......... £26,367,047 £32.372,907 £26,742,962
Exports in January........-. 14,196,318 16,912,858 17,318,911

The imports and exports of bullion have been as under:

GOLB.
1879. 1880. 1881.

£ -~ £ £.
Imports in January-...... 1,968,755 226,308 482,018:
Exports in January...... 406,592 647,117 1,106,906

SILVER.
[mports in January....-. 1,167,884 380,149 508,325
Exports in January...... 1,451,158 763,264 .941,622. -

TOTAL GOLD AND SILVER.

[mports in January...... 3.136,639 606,457 990,343
Exports in January. .... 1,857,750 1,412,381 2,051,528

The following figures relate to the month ended 31st January:

IMPORTS.
1879. 1880. . 1881.
(67017 £0) | WP cwt. 1,403,115 1,151,383 1,280,839
EXPORTS.
- 1879. 1380. 1881.
Cotton . coveececannann- ..cwt. 170,144 170,861 121,319
Cotton yarn ......-. __.1bs. 15,823,600 15,417,100 19,490,100+
Cotton piece goods. .. .yards. 277,332,700 357,208,400 411,371,100
[ron and steel .tons 128,318 275,979 197,112
Linen yarn......... ... 1ba. 1,307,400 1,200,300 1 ,g60,400
Linen piece goods.... .yards. 17,413,500 21,071,800 17,559,200
Jute manufactures. ...yards. 10,621,200 15,956,000 14,216,700
Silk manufactures. ... ... L 183,831 164,398 L 85,333
British wool.............- 1bs. 528,400 2,036,200 1,606,800
Colonial and foreign wool.1bs. 3 12,416,600 7,157.906 4,217,828
Woolen yarn...........--- 1bs. 2,233,400 2,302,500 1,738,600
Woolen cloths......... yards. 3,772,400 3,713,200 4,222,500
Worsted stuffs. ........ yards. 19,121,900 21,873,300 18,745,100
Blankets & blanketing..yds. 550,500 588,400 (§(_i3,}00
Flannels .....ccce ceeen- yards. 566,500 524,800 652,500
Carpets ccoeeees cennen- yards. 559,500 653,800 521,700

The following were the quantitie
piece goods exported in January,

ponding month in the two preceding years :

Exported to—
GEITRANY ceveeennnracasanansss
Holland . ..o cececeanaacanens
France .....ceeeeeeezoe--- alee
Portugal, Azores & Madeira.
Ttaly ..coecenicaenccanmaeceees
Austrian Territories.........

| DEEA Y ] e
West Coast of Africa.........
Uni-ed States..... 8 isieiereieieia e
Foreign West Indies .....-...
MOXICO . cevvaecccenoccconnnan
United States of Colombia

(New Granada) ......-.-.--
Brazil ....cccceeecanc-ce sessen
UrlgUAY cecavecos conansescnns
Argentine Republic..........

1879.

Yards.
3,751,500
,519,600
3,042,400
,828,300
,114,200
,657,300
,105,500
23.837,800
7,442,500
1,604,600
6,544,700
5,444,000
612,100

3,190,400
12,207,300
2,140,300
3,649,000

WSS

v 3}

1880.

s of cotton manufactured
compared with the corres-
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" Lin'n piece g'ds(exceptsail cloth)_y gs. ;0,960,100 14,939,500 10,198,5C0

8ilk broad stuffs . ... ... ........ yds. 48,750 56,223 19,915
Woolen cloths........ .... e yds. 286,900 487,200 625,500
Worstedstuffs ................... yds. 1,816,200 3,930,700 2,157,600
Woolencarpets.................. yds. 32,500 225,800 129,100
Miscellaneous articles—Alkali. .. .ewt. 273,481 341,175 267,017
Bags,empty . ... ... dez. 34,259 39,612 34,817
Beerandale.................... bbls. 1,358 1.832 1,483
Paperofallsorts(exc’pthang’gs)cwt. '553 616 900
BALE. .conovvims sswn s 598 sEEs e tons. 25,302 27,987 25,881
Spirits, British and Irish ....... gals. 6,472 9,103 6,254
Wool, sheep and lambs .. ........ 1bs. 56,900 1,472,600 1,210,100
Articles shown by value only—
Appareland 8lops.................. £ 4,013 7,754 4, 809
Earthen and china ware. _.._....... £ 25,562 62,219 53,501
Haberdashery and millinery . ... .. £ 39,201 39,588 . 55 ()...I
Hardware and cutlery ......_... ... £ 29,379 39,198 42,799
Machinery of all sorts ............. £ 10,973 25,661 JG o1
Silk—Ribbons . ... ... ... ....... £ 461 4914 79
Other manufactures . ....... ...... e ] 607 2,926 9,510
Mixed with other materials..... . £ 4,277 4,208 9,807
Stationery ...................... £ 1,181 4,422 4,421

Annexed is an estima‘e, arrived at from official sources, of
the value of cereal produce imported into the United King-
dom during the first five months of the ‘season, viz., from
September to January, inclusive:

1879. 1880. 1881. ' FLOUR.

Frported to— Yards. Yards. Yards. 1880-81. 1879-80. 1878-79. 1877-78.
Chill...coee 5. ciiee SRS S 2,299,100 5,317,800 3,153,800 From— Cwl. Cwl. , Cwit. Cwt,
POTMU .o ovmmeecaasemeaeaeennns 2,775,400 1.306,400 £81,100 | Germany. ... .... 541,045 516,833 450,868 125,917
China and Hong Kon" ....... 33,759,200 42,522,400 33,933,000 | France........... 144,909 134,085 132,828 449 ,031
JAPAD caceeenncna cecnnaennnns 4,510,500 5,669,600 5,248,300 { United States.... 3,453,693 3,398,791 1,695,352 1 164,381
TAVA. eoeiee veeeeie eeeennn 5,164,400 7.114,500 3.903,800 | Brit. N. America _ 313,916 254,485 183,759 '244.685
Philippine Islands ........... 2,076,100 5,032,600 5,238,400 | Other countries.. 1,150,971 864,603 878,308 1.030.913
Gibraltar..c......cceveeenuan.. 823,100 1,336,700 2,223,300 - 4 2
Malta. ....oeiiieeiienninnn. 2,532,300 801,800 'i 1(»() 200 Total......... 5,604,561 5,168,799 - 3,343,095 3,614,92¢
British North America. ... ... 7,023,700 4,613,800 327,400 . . . : . )

British West India Islands & The following statistics, relating to the prices of cereals, are
Guidna. coveeee e L. 2,633,100 3,794,800 3,117,800 ; y s .
British Possensions in Bonth ’ ” ° from Messrs. Sturges’ circular:
lsAifrllcla..a. ................... 2,065,200 1,956,100 1,982,500 AVERAGE PRICES OF GRAIN, 1848 10 1880, INCLUSIVE.
BBE)IS]D:IS, la_— _______________ 25.829,100 45,350,300 50,431,900 Wheat. Barley. Ouls. Wheat. DBarley. Oats
Madras ... 3,800,100 5,617,700 6,758,500 | 0.0 5% 4% 2% ez Lt 5% &&
Bengal...................... 46,440,900 70,074,700 91,562,700 | 1498 --"" 38 25 9 17 61808 t511 = 5 ¢ 11
Straits Settlements......... 6,153,300 15,483,100 13,836,000 s e 4 | 290D wmiwe sy 2 7
 Ceylon. ..ol 2,004,600 2.196,700 2,463,700 | 1839 ... 283 & 0 18 Rliote—s S8 oo =t
BUBLIRUA cui o5 g0c sew s o 3461000 3,433,200 5284400 | 1550 Gy G 93 7 19 11869 .....0 48 3 6 26 1
Oﬂlel‘ countries .............. 1",969,300 21,805,700 2-4, 102.600 1852 ...... 5.3 0 33 2 g() }.% }27(1) ...... gg 10 g‘é Z 22 11
- 1854 ...... 72 7 36 ¢ 2711|1871 ...... 2. 250
Total unbleached or bleached 193,189,400 251,268,000 283 454,700 o 2, - p
Total printed,dyed,or colored 83,161,000 104,986,000 120,818,500 | 1882 -...-. 4 9 3479, 27 611872 .- 57 1 37 4 23 2
Total mixed matorials, cotton 19370088 8 45 2 53 1|1s7alli 8810 401l 2810
. : ’ < 57 ...... 53 % .2 25 1(1874...... b5)
predominating ............. 979.32 954,400 2,097,900 1853 ______ 4 4 3_; g s:§ g 1;;2 ...... ‘ig g :"3)8 g 28 '8
— o 1859 ...... 43 9 ¢ 2 1876 ...... 35 26 4
Grand total......sem0 00 277.332,700 357,203,400 411,371,100 186(1) ______ 53 1 3? g Z; ‘4 ig;g ...... zg 19 33 19 25 1
: . . 861 ...... 55 6 36 p 011878 ...... 153 40 S 24 5
Other manufactures of cotton show as follows: 1863 SR 5 35 1 o3 7ligye 4310 3311 5110
1879. 1880. 1881. 1863 .. ..-- 44 9 3310 21 211880...... 44 5 33 1 23 2
- Lace and patentnet........ £ 123.{1_3 181,883 187,999 | 1864 ...... 40 O 30 O 20 1. '
'Il:‘lgsier fgf.‘;g;f,f;_’::::l’bﬁ S%Bg; I,Ogi,’{ég 1 Ogé,(s)gg PRICES OF WHEAT IN FOREIGN PORTS IN DECEMBER, 1879 AND 1880.
Other manufactures, unent- - - —=—1879.—— ~——-1880. -——
merated .. ...cus ssweus s £ 72,324 77,074 74,379 : 8. s. d. s. d. s. d.
Total value of cotton manu- Petersburg.......................... 48 0 to 49 0O 48 6 to 50 0
factures................... £ 4,078,946 4,919,618 5,704,701 | Dantzic. ... ... ... .LL.olL. --.-49 6 59 6 44 0 53 0
" Fromburg. 1 226 6 6 460 590
101 TE 1 i . i Hamburg. ... ..o s L. 2
SubJome(_i is a classified list of the ex_por.ts og such articles as e 55.-06 59 & 50 ER
are shown in th: monthly trade and navigation returns from | Marseilles..... ... .. 100 000000 52 0 59 0 41 0 46 3
3 T . . . et - 5 5 =
.the ?ﬁxxteddl(xilngltlcgu}to the United States of Amsrica, in the gz&tzﬁabiéi'.'...'.'.'..'.'.'.'.'.'.'.'.'.'.'~.'.'.'.'ff.'.'2.‘5 § %’g § §§ § z% §
month ended 31st January, 1881, as co with t R0 50 SRR AP S o 3 ) 7
. s A mpared th the same Marvianople. ... ... cooninia... 47 0O 50 0 -~ 47 0 50 0
month in 1879 and 1880 : MONEreal. . ...... oowoonn 49 0 3?(3) 0 4; 6 42 6
1879. 1880. 1881. | New York. ... ool o 3 33 6 40 6
Iron—Pig ... i, tons. 38_‘251 56%70 1(;,0854 Sau Francisco............ .......... 43 0 45 6 30 0 3L 6
Bar, angle, boit and rod. . ......tons 159 6,819 1,083 |- V& paraiso. ... .....cee ceiicaeoncne. 35 2 42 8 33 0 35 0
Railroad of allsorts............ tons. 75 15,327 - 7921 | Adelaide. ........... ... ---.40 0 42 0 360 37 0
’{‘Iioupls,sheetu and boiler-plates.tons. . 953 4,985 " 220 - —
n-plates . ......oooooo... tons. 8,995 17,013 12,177 ]
Cust and wrought. .............. tons. 749 1.057 785 English Market IReports—Per Cable.
g&l&f:)g gwo%!é%ftaﬁt}fft:::::ggggz igg 252‘7)5 3_;% % The daily closing quotations in the markets of London and
IT‘fM pig, rolled, sheet.. ......... tons.  ...... 60 ""30 | Liverpool for the past week, as reported by cable, are shown in

0, UNWIOUght. ...cccoiccanassss cwt. 668 2,711 585
Juse yava.....0.... 10U bs. 63,100 604,800 233400 | the following summary: o ‘
Textile fabrics—Cotton piece g’ds.yds. 6,514,700 11,139,200 7,441,100 |  London Money and Stock Market.—The bullion in the Bank of

Jute piece goods............_.... yds. 3 433,000 l() 291 00() 7,018,900

England decreased £97,000 during the week. - During the
same time the specie in the Bank of France increased 6,716,000
francs in gold and 3,150.000 franecs in silver.

Sat. Mon. . Tues. Wed. Thurs. Fri.
Feb. Feb. Mar. Mar. Mar. M ar
26. 8. 1. 2. 3.
Bilver, per 0z.... .....d. 32914 5273 527 5234 525y 52‘4
Consols for money.... . 991y 99316 99318 99313 9954 9954
Consols for account .... 9914 99316 993 993 991y 991,
Fr'chrentes (in Paris)fr.83:871g 83: 60 836213 3380 8465 8525
U.8.5s0f 1881......... 10313 1034 10334 1034 103338 103y
U.8.4130f 1891....... 11414 114% ° 1144 1141 1141 1143
U.S.430f1907......... 116 - 11614 1164 116 11614 1174
Erie, common stock. .... 4933 4914 4933 5013 5014 5034
[1linois Central ......... 133 135 136 1371 137 1373
Pennsylvania........... 6511 6619 661 67% 6314 6833
Philadelphia& Reading, 32149 33 331g 3114 3L - 31l
New York Central......151 152 151 1531 152 15314
Lwerpool Breadstuffs and Provisions Muarks!
Scel. Mon. Tucs Wczt T/uu s, Iri.
s. d. 8. d. d d. d. s. d.
Flour (ex. State).100 1. 12 6 12 6 12 9 1'2 6 12 9 12 9
#heat, No. 1, wh. ¢ 4 9 4 9 5 9 5 9 5 9 6
Spring, No. 2... ¢ ‘) @ 9 2 9 3 e 3 9 3 9 5
Winter,West.,n. L a6 9 6 9 8 9 8 9 3 99
Cal. white...... ¢« 9 1 9 1 9 2 9 2 9 2 9 3
Corn,mix.,W.new ¢ 5 5 5 b 5 6 5 6 5 O 5 6
Pork, West. mess. BbbLES> O 65 0 63 O 65 0 65 O G> O
B(Lcou long (,l(m'.(wt 41 6 41 0 40 6 40 0 39 6 389 0O
Beef, pr. mess,new,te. 73 O 75 0 75 0 75 0 75 0 75 0
La,rd prime West. Bewt.52 9 52 O 52 3 52 0 51 6 5L 6
Cheese, Am. choice “ 6S 0 63 6 63 6 63 6 63 G 63 O

Liverpool Cotton Market.—See special report on cotton.

T T TN, .. T

TUXE

1850-1. 1879-80. 187R8-9. 1877-R.

Wheat........ £12,420,092 £16,703,459 £10,3%3,220 £15.785.693
Barley ....... 2 812,385 3,017,777 2,474,477 3,206,818
Oats.......... 1,623,138 2,260,561 1,816,620 1,576,409
Peas ......... 502.9()0 451,321 279,96 370,917
Beans........ 423,336 519,951 208,275 615,021
Indian corn. 4,250,106 2,944,521 3,361,881 4.145,59%
Fiour.... .... 4,568,950 4,351,648 2,726,903 3,335,393

Total .... £26.660,607 £30,3582,547 £21,280,711 £29,369.307

There has been a decrease, therefore, during the last five
months, compared with the corresponding period of last season,
of £4,220,000.

The following return shows the extent of the imports of
wheat and flour into the United Kingdom during the first five
months of the season, viz., from September to January inclusive,
compared with the three previous seasons:

WHIEAT.

1880-31. 1879-80. 1378-79 1877-78.

From— Cut. Cuwl. Cwl. Cwl.
Ruassia........... 622,931 3.019,081 4,33%,332 4,326,717
United States. .. .15,523,534 17,101,222 11,312,296 11.039.761
Brit. N. America 2,011,406 2,977,388 1,583,176 2,621,255
Germany ... 243,973 1,237,817 2,014,231 2,959,607
France........... 1,288 5,985 3,777 51,192
(,hill ............. 415,754 B01,713 50,573 ]82.5!):’5
Turkey, &c.... .. 156.540 56 121,617 138,601
ngpt ............ 434.414 1.317,363 121,461 473,662
IA}ntl%hulndl.L . } ‘15‘)1(3 ?'31 801,063 512,378 3,055,695
Other cowitiics. " 59'0865 891,190 795,156 632,219
Total.........2! 23,513,024 28,565,512 20,58536,330 25,189,341

hiaser.stlouisfed.org/
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Ummucrctal and Zutsccnaucuus aXcws,

NatioNAL BANKS OraaNizEp.—The following-named national
bauks were organized this week :

2,507—The Unit:d States National Bank of the City of Now York. N. Y.
Authorized capital, $300,000; paid-in capital, $250,000. M.
Victor Newe mnh.,l’n sident s Logan C. Murray, Cashior,

—The Firsat National Bank of Hux.tm"ton, Indiana. Authorized

capital, $100,000; p.wllu capital, $100, 000 Wm. McGrow,
President; S. 19, Im,n, ‘ashier.

IdrorT3 AND ExprorT3 PoR THE WEER.—The imports of last
week, compared with those of the preceding week, show
a decrease in dry goods and an incr2asz in general marchandise.
The total imports ware $3,907,313, agzainst $3,829,900 the pre-
ceding week and $6,223,763 two weeks previous. The exports
for the week ended March 1 amounted to $3,523,253, against
$6,728,609 last woeek and $7,3)),102 two weeks previous. The
following are the. importy at New York for the week ending
(for dry goods) Feb. 24 and for the week ending (for geneml
merchandise) lw h. 25; also totaly since January 1:

2,508
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FOREIGN IMPORTS8 AT NEW YORK.

For Week. 1878. 1879. 1880. 1881.
Do | BRLAS MRS RSN B

Total........ $5,652,404| $5,306,018] $7,848,877| $8,907,516
piince e 1| $17.399.007 $16.828.353| $22,755.637| $19.280.812
Gen'l mer’dise.. 32,524,407 33,038,883| 51,728,158 40,919,933

Total........ $19.921.164| $49.867.236] $77.483,795 #60.200.775

—

The following is a statement of the exports (exclusive of
gpecie) from the port of New York to foreign ports for the
week ending March 1:

* EXPORTS FROM NEW YORK FOR THE WEEK.

1879.

1878. 1830. 1881.
Tor the week...| $8,147.765| $5,763,155| $5,293,449| $8,528,255
Prev. reported.. 52,446,926 47,986,051 48,353,334 57,593,033

Total 8’ce Jan. 1) $60,59-4,691| $53,749.206] $53.651,783 $66.121,288

The following table shows the exports and imports of specie
at the port of New York for the week ending Feb. 26 and since

January 1, 1881:
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Gold.
Week. Since Jan. 1 Week. |Since Jan.1
Great Britain .......... Peoeenn. T . $3,815,5585
B T ey TP PPN BRI (RN 482,500
QOrMANY cceeecce comeae]  eeeeed] eiiied] 0 eiead L aeian
West Indies ............| ... ... 9,896 126,635
MOXICO. ...soms srsmns s swie]l  semess) . sws s 2,314 121,267
South America.........|  ...... 111,360 1,586 76,896
All other countries.....|  ...... 4,600f  ...... 99,600
Total 1881......... $...... $115,960 $13,796| $1,722,483
Total 1880.........1  ...... 313,390 45,131 832,890
- Total 11879 ......... l 1,920 134,223 37,566 334,710
Silver.
Great Britain .......... $167,200( $1,740,625 £9,700 $53,012
France.....ooee cocaean-. 10,000 22,850,  ...... i
Germany ... sess =ssses]  sesess -3,000  ...... 9,733
West Indies vooeveeeeaa| ooo.. 1,000 14,022 99,653
Mexico.... cooveeeaeeaa el el 26,166 375,243
South America.........| - ...... 12,880 1,727 24,777
All other countries.....| ...... TA15 | assses . 80
Rotal 1881......... $177,200| $1,787,770 $51,615 $562,468
Total 1880......... - 213,239 1,072,451 508,3530{ 1,014,179
Total 1879......... 644,402l 2,928,319 215,255! 2,016,616

Ot the above imports for the week in 1881, $2,513 were
American gold coin and $27,051 American silver coin.

STATEMENT of the Comptroller of the Currency on March 1,
1881, showing the amounts of National Bank Notes and of Legal
Tender Notes outstanding at the dates of the passage of the
Acts of June 20, 1874, January 14, 1875, and May 31, 1878,
1ogether with the amounts outstanding at date, and the
increase or decrease:

National Banl Notes—
Amount outstanding June 20, 1874 ... ... cviuiiiniiannn--. $349,801,182

Amount outstanding January 14, 1875. ... ..o ooiiiiion.. 351,861,450
Amount outstanding May 31, 1878.... . ....... e 322,555,965
Amount outstandingatdate *. ... ... ... 5 342,906,753
‘Decrease during the last month. ... ... ... ... ... o 5, oo s 503,635
Inerease sinee March 1, 1880....... eeeees e eeteeeecmmeaaan 695,886

Legal Tender Noles— -
Amount outstanding June 20, 1874 . ..ot eoe e $382,000,000
Amount outstanding January 14, 1875 ... ... .o 332,000,000
Amount retired under act of Jan. 14, 1875, to May 31,’78 35,318,931
Amount outstanding on and since Mav 31, 1878......... .. 316,681,016
Amount on deposit with the U. S. Treasurer to redeem

notes of insolvent and liquidating banks, and banks

retiving circulation under Act of June 20, 1874 ........ .. 37,999,532
Increase in deposit dnring the last month ... ... ... 16,553,83 ¢
Increase in deposit since Mareh 1, 1830 ... o.. ... cee. 19,634,275

* Cirenlation of national gold banks, not included in the above,
$1,128,165. :
. Elizabeth City (N. J.)—Mr. Charles C. Stevenson, City
Treasurer of Elizabeth, N. J., said to a New York 77ibune
reporcer in reply to a question regarding the payment of the
bonds of the city : “I can tell nothing about it, and no mortal
man can. Hverything is in a muddle. - What will come out of
our financial difficulties I cannot even guess, but I hope some
plan of settlement will be hit upon finally which will be satis-
faf‘.?ory to both the tax-payers and the city’s creditors.”

The 7'ribume gave the financial condition of Liizabeth, as

shown by the last report of the Controller, January 3, 1831, as
follows : :

. . LIABILITIES. \ | ASSETS. ‘
(“onsnl. imp. bonds. ..:..$2,432,000 | Unpaid assessments.. ..$1,711,665
lf‘uml«'d debt bonds..... 731,000 | Tax arrears. ....... ..... 170,203
J".lm(]vd assessm’t.bonds 698,000 | Unpaid taxes 1876 ..... 54,475
'(/‘lt.y Improvement bonds 250,500 | Unpaid taxes 1877 ... 57,922
f;u.x ariearage bonds. . .. 241,000 | Unpaid taxes 1878 ... 102,951
M(shf»?l-housc bonds... . 90,000 | Unpaid taxes 1879 ... 61.730
arket-house bonds. ... 66,000 | Unpald tiaxes 1830 (... 91,811
’A‘hns-lmnse bonds.. . ... 5,000 | City bonds. ... ... 92,000
Temporary loans. ..o 828,291 | Csh: & swsse sswns s swss 79,065
(mnt.rgu'ts_ and awards .. 18;681 —
Unpaid bills, 1879-80 .. 75.600 T 0) DU 2,421,406
Estimated........_ .. $5,435,475

“Adding to the amount of the liabilities the interest at 7 per
cent for two years, $760,086, the city having defaulted in piy-
ment two years ago, the total indebtedness is $6,196,462.
valuation of the property within the city is as follows:

'l‘het

Real estate......i....... P SO $10,742,620
Personal ProPer Y . .ot e iiiae e it 1,461,636
. - $12,205,255

Less sworn liabilities. oo 364,255
TOtAY. «: snsvus sseesswsio svwss s minis P, . $11,841,000

“ Perhaps not one-fourth of the unpaid assessments can ever
be got. They represent a good many properties which have
been virtually abandoned and which would realize nothing if
put up for sale. Only a portion of the tax arrears and unpaid
taxes for five years is collectible, and the city bends are neces-
sarily at a very low market price. Last year only $54,221 was
paid on account of assessments, and this amount was only paid
in the depreciated bonds of the city, which were accepted at
their face value. About $400,000 is due, with interest, for
wooden pavements which are now rapidly going to decay.
The amount of principal and interest now actually due is
nearly $2,000,000. Judgments for nearly $900,000, representing
temporary loans and interest due, have been obtained by the
Mutual Benefit Life insurance Company of Newark, the Singer
Sewing Machine Company, and other good creditors. * * *

“There have been several conferences between a committee
representing the city and the principal creditors, with a view to
some settlement on a basis satisfactory to both sides, but
nothing has been accomplished. The creditors are waiting to
see what action the Legislature will take. A proposition is
stated to have been submitted by them that the debt be made
payable at four per cent interest, but thisis held to be impos-
sible by the Elizabeth taxpayers, and it has not been considered
by them. A proposition has been submitted by the leading
taxpayers that a settlement be made on the following basis:
That new bonds for the whole amount, of the debt shall be issued,
bearing interest at 1 per cent for the first ten years; 2 per cent
for the second, 3 per cent for the third and 4 per cent for the
fourth —the bonds to run forty years. = A petition to this effect
is now being circulated and it i3 to be presented to the Common
Council, It is understood, however, that the creditors have al-
ready signified their unwillingness to accept this proposition.”

Tennessee State Debt.—The message of Gov. Hawkins, pre-
sented to the Legislature Feb., 25, devoted much attention to
the consideration of the State debt, and the outstanding liabili-
ty against the Sta‘e was given at over $20,000,0600, to which must
be added $6,500,000 interest due. The Governor emesses con-
fidence in the integrity of the people and of their willingness to
bear just burdens to the extent of their ability, and says there
can be no question as to the moral obligations of the State for
the ultimate payment of its bonds. He expresses faith in the dis-
position of the creditors to approach an adjustment in the spirit
of liberality, and believes the best interests of the State will be
subserved by a speedy adjustment.

—The attention of investors is called to an advertisement in
the CHRoNicLE of the Washington City & Point Lookou!
Railroad Company, represented in this city by the well-known
banking house of A. W. Dimock & Co. The issue of bonds is
limited to $1,000,000, or less than $14,000 per mile. The com-
pleted portion of the road is now leased by the Baltimore &
Ohio. Work is in active progress on the extension which the
new bonds cover. Subseriptions are invited at 922 and
accrued interest for the bonds.

—We learn that a second dividend of ‘‘asset scrip” has been
declared by the committee of creditors of the estate of Jay
Cooke & Co., in bankruptey. Messrs. G. T. Bonner & Co., 20
Broad Street, advertise in tLis week’s CiiroNICLE that they are
prepared to buy this serip.

—Attention i3 called to the advertisement of “cotton farms
for sale,” which is published in the CHRONICLE to-day by Messrs.
Aubrey, Bennett & Co., 103 Water Street.

BANKING AND FINANCIAL.
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FISK & HATCH,
BANKERS,
AND DEALERS IN GOVERNME=NT BONDS,
Andother desirable Invest:nent Securilies,
NO. 5 NASSAU SraekT, NEW YORK.

Buy and soll allissues of Govornmant Bonds, inlargo or amall amounts,
at current market prices, and will b3 pleasad to furnish information in
roforence to all matters connectod with iavestmauts in Governmont
Bonds. .

Wo are prepared to give information in ragard to first-class Railway
Sceurities and to execute orders for the samo.

Buy and sell all marketable Stocks and Bonds on commission, at the
Stock Exchange or in the open market.

Receive accounts of Banks, Bankers, Morchants and othors, ani atlow
interest on daily balancos; and for those kooping accounts with us we
collect U. 8. coupons and rogisterad interost, and other coupons, divi-
dends, &c., and oredit without chargoe.

{75 Wo give spooial attention to orders from Banks, Bankers, Institu-
tions and investors out of the oity, by Mail or Telegraph, to buy or
soll Government Bonds, State and Railroad Bonds, Bank
Stocks, Railroad Stocks, and other securities.

Wo have issued the Eighth Edition of “ Memoranda Concorning Gov-
ormnonﬁ Bonds,” copios of which can boe had on application.

FI3K & IDATCH.
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. years have too often gone for nothing. Could we imagine that

- would damage the business of the country a hundred millions.
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The Baukers’ Gazette.
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DI VIOENDS.
The following dividends have recently been announced :

Per When Books Closed.

Cent. | Payuble | (Days inclusice.)

Name of Company.

Railroad- ¢

Boston & Albauy (quar.).......... $2 -{March31|March 1 to —m
Chicago & Northw., pref. (quar.). 134 [March1x|March7 to March 19
Eel River (quard.... .. ... 1 (Mareh H)..oooiiiaiiiiiiaane

FRIDAY, MARCH 4, 1881-3 P. M.

The Money Market and Financial Situation.—When call
loans declined to 6 per cent per annum plus J§ per cent a day,
money was considered easy. This is a suflicient comment upon
the recent circumstances of the market ; and the fact that stocks
could advance so sharply, with money still at rates which, in
ordinary times, would be considered stringent, shows how severe
was the pressure which caused the heavy decline of Friday, Feb.
95. As to the future of the money market, there seems to be
little reason to anticipate anything less than a firm rate at @b
per cent before the middle of April, and it would not be re-
markable to see much higher rates, This is the outlook as it
appears to-day, but at the same time we must admit the great
uncertainty in the movements of coin and currency in the United
States, and the well known fact that the precedents of former

the shaping of our financial markets was left to the manage-
ment of some particular evil spirit, it would appear to have been
the purpose of that genius to overthrow in one year what he had
established in its predecessors, and thus by perpetual upheavals
to make brokers the most incredulous of mortals.

The culminating point of the week was reached when' the
funding bill was vetoed by President Hayes on Thursday. It
seems improbable that any special session of Congress will be
called, merely to pass a funding law, and a distinguished banker
to-day in speaking of the subject remarked that while the fund-
ing in 1881 would save the Government a few millions, an
inharmonious session of Congress lasting from March to June

In our local money market the rates for call loans declined
immediately after the great stringency of Feb. 25, and loans
were made from 6 per cent to 6 plus %4 per day commission
during the next few days. Since then the rates have ranged
from 5 per cent on Government bonds to 6 per cent and 6 plus a
commission of 1-16 to 1-32 on stocks, and to-day 5@6. per cent
was the current rate. Time loans for 60 days on collaterals have
been made at 5@6 per cent. Prime commercial paper has been
mostly nominal at 5@6 per cent.

The Bank of England statement on Thursday showed a
decrease of £97,000 in specie for the week, and the reserve was
46 3-16 per cent of liabilities against 4674 per cent last week ;
the discount rate remains at 3 per cent. The Bank of France
showed an increase of 3,150,000 francs in silver and 6,716,000
francs in gold. -

The last statement of the New York City Clearing House banks,
issued February 26, showed a decrease of $4,821,900 in the
legal reserve, the total deficiency below the legal requirement
being $1,014,625, against §$3,807,275 surplus on February 19.

The following table shows the changes from the previous week
and a comparison with the two preceding years:

1881. Differ'nces fr'm 1880. 18" 9
Feb. 26. previous week. Feb. 238. March 1.
Loansand dis. $316,584.100'Dec.$4,222,900 $293,545,6001$246,716,900
8pecie........ .58,074,200{Dec. 7,775,400( 57,413,300 16,456,500
Circulation...| 16,131,600/ Dec. 2,077,800{ 21,174,000 19,232,400
Net deposits .| 296,547,300|Dec.11,170,300{ 271 ,012,800| 213,429,700
Legal tenders.| 15,045,000{Inc. 160,300 14,168,000{ 42,651,800
Legal reserve.] $74,136,825 Dec.$2,792,700, $67,753,200| $53,357,425
Reserve held.| 73,122,200{Dec. 7,614,600 71,581,300 59,108,300
8__urplus ....... 'der.,014,625Dec.$4,821,900]  $3.823,100 $5,750.875

United States Bonds.—The prices of governments flactu-
ated with the varying Erospects early in the week, but have
recently been strong and higher with the development of rather
a scarcity of bonds in this market. Secretary Sherman tele-
graohed Assistant Treasurer Hillhouse on Thursday to “give
notice in the usual way, that on Wednesday, the 9th inst., you
will receive bids for $3,000,008 fives or sixes of 1881, either called
or uncalled.” .

In regard to the return of reenbacks to the banks which had
deposited them, Comptroller Knox telegraphed March 2

«The Treasurer will, I understand, return greenhacks to those persons
who may have deposited them, provided the bonds which”secured their ¢
circulation still remain on deposit, and none of the circulation of the
bank has been redecmed from the deposit. He declines, however, to
surrender greenbacks upon a re-deposit of bonds. If five per cent bonds
are again deposited, new certiticates must be issued.”

Closing prices of securities in London for three weeks past and

Feb. Fcb ‘ March

Range since Jun. 1, 18§1.
Highest.

4. Lowesl.

1. - 25.
U.S.5s0f 1881....| 1033% | 1031
U.S8.41gs of 1891..} 1143 | 114214

U.S.48 of 1907....1 11612 | 11614

10313 1103 Feb. 24{10413 Jan. 3
1149 1111 Feb, 24116  Jan. 14
11714 {11573 Feb. 9111714 Jan. 17

The closing vrices at the New York Board have beén as follows:

Interest| Feb. | Feb. |March Mareh| March|March

Periods.| 26. 28. 1. 2. |- 8. 4.
6s, 1881.... ....-. reg.|J. & J.[*1003*101 {*101 £10133/*1011a| 102
8s, 1881........ coup.lJ. & J. *1003%101 {*101 1-10133/*101ig{*10173
58, 1881.ccc.ca. - reg. Q.-Feb. *100 " 10014 lOUL_w}"lOU:‘s *1002* 10073
58, 1881 ........ coup.|Q.-Feb. "1004} 100 *10038'*1003g/*10012| 101
4498, 1891........ reg.|/Q.-Mar.| 1103 111 | 111 ' 11073/¥111  [*l11lg
49,1891 ... .. coup.|Q.-Mar.[*1113 11228 *x1133 %1113 *x111 |*1111a
19,1907 cceeenn -. reg.|Q.-Jan. | 11254 11273 %1125 x1133] 1123s| 1123
18, 1907 .00 suv- coup. ?.—Jan 1123 11234] 11278'¥11233) 11338] 113% -
38, cur'ey, 1895..reg.lJ. & J.1*127 *i27 [*125 Y1206 *1263 %127
38, cur'ey, 1896..reg. J. & J.*128 1277126 [*127  |*127 |*128
58, cr’ey, 1897..reg. J. & J.| 129 |F1251x*127 |*128 [*128 [*129
38, ecur’cy, 1893..reg.J. & J.7129 [%1291p *128 #1229 [*129 131
38, cur’ey, 1899..reg.!J. & J.*130 |*130*129 [*130 *{*130 *130

The range in prices sincs
each class of bonds outstandinz

* This is the price bid at the morning hoard ; no sale was made.

Jan. 1, 1831, and th2 amount of

Mareh 1, 1831, were a3 follows:

State and Railroad Bonds.

deferred, 1322@15)2 ;
Loui-iana consols, 62%4@62% ;
special tax, 72@8.
second consols, which have risen

Shares.
100 Am. Exch. Nat. Bank....128
100 Nat. Bank of Commerce..146
40 Union Manuf. Co. of Nor-
walk, CONM..oeeveeeanenn--$99
1 Clinton Hall Asso........ $63
60 Brooklyn Crosstown RR..15412
59 Central Park North &
~ EastRiver RR............ 102
42 Mechanics’ & Traders’
Bank of Brooklyn......... !
25 Prospect Park & C.I. RR. 52
10 Coney Isl’d & Brook. RR.103%4
100 Central Park North &
East River RR............ 104
200 Spring Mountain Coal Co.,.
$50 each, guar. 7s, by Le-
high Valley RR........ 4837481y
50 Metrop. G’light Co., N.Y.1491
22 M.nhattan Gaslight Co.. 12;11‘;

30 Lenox Ins. Co.....cncnenee
4 Greenwich Tng, Co.... ... 291
150 Brooklyn City RR........ 169

25 N. Y. Loan « tmpr. Co...103
100 Cent wt rark North &
East River RR ............ 1031
Bonas..
$1,000 Brooklyn City Hunt-
er’s Point & Prospect Park

- f Range since Jan. 1, 1881. _4nmun.l Mareh 1, 1381,
Lowest. ‘ Highest. Registered. ‘ Coupon.
Gs: 1891 ...cp.(1011g Jan. 3101 % Jan. 31 $156,375,550| $14,680,150
33, 18%1....cp. 1001t Feb. ‘2»1,1("175 Jan. 28| 323,21%,750| 146,101,900
4108, 1891i..cp.|L113 Feb. 25113 Feb. 19| 177,434,300 72,545,700
4s, 1907....cp.[1123g Jan. 3114 Feb. 18| 536,764,350, 201,300,700
Gs,cu'ney.reg. | 1279 Feb: 03112143 Jan. 13| 61.623,512" ... .......

—The atteation of buyers has-
peen drawn very much to the stock market this week, and bonds.
have been comparatively quiet. Virginia consols quoted at 83%% 5
Tennessees old, H6% @60, new, 56 6@57 ;

North Carolina 4s, 84}@87 ;.

Railroad bonds have been active for Erie

sharply with the stock market.

A. H. Muller & Son sold the following at auction:-

1,000 Jersey City 7s, impr. -

bond. due 1892.... ....... 1111
1,000 Jersey City 78, due
1900. ... i iicaeacancnenes 1131
2,000 Jersey City 78, due
1913....... T 1131
3,000 Jersey City 7s, due
19008 -z samnio s sanens ceeenans 113
3,000 Jeraey City us, water_ -
bonds, due 1997.... .... ~.1121g

3,000 Park Avenue RR. of
Brook. 1st mort. 78, due
1891.... 1)5k

3,500 Brooklyn Crosstown
RR. 7s, certificates of in-
debtedness, due 1898..... 103

16,000 N.Y. West Shore &
Chie. RR. certit., with ac-
crued int. from 1872......

5,000 Brook. Elev. RR. 1st
mort. bonds . ....cceecennn- 5

1,000 Dry Dock E. Br'away
& Battery RR. consol. m.

.................

78, Ane 1893 . .. oiiiiaan-s 1173%
1,000 City ot Cinn, 7 3-10
p. ¢. bond, due 1906.... .. 128

RR. 1st mnt. 78, due 1883.108

prices

graph

upward again.
figures bein

so good. Railroad earnings

gretted, in this connection, that

date.

The reports last week that a
wil. & Balt. Railroad stock had
Ohio was premature.

the range since January 1, 1881, were as follows:

Féd for FRASER’
ifaser.stlouisfed.org/

exhibit ; or rather the railroads
they do not exhibit—their expenses.
have entailed immense expenses
Chicago 7T'imes estimates that the loss and damage on some of
the Northwestern roads in January and February will be almost
equal to the net earnings in those months.

publish their expenses as well as gross
gross earnings for January, February and March come out now,
but we shall got have the expenses and net earnings till the an-
nual reports are published, many of them

Railroad and Miscellaneous Stocks.—The prices of stocks
to-day show a great re-action from the: panie-stricken prices of
last week. The market began to recover immediately on Saturday,
and kept on improving—with some variations—until Thursda,i',
when the intelligence that President Hayes had vctoed the funi-
ing bill, together with the call of Secretary Sherman for $5,000,-
000 Government bonds to be offered
day next, gave a new strength to everythinﬁ-, and advanced .
several points yesterday -da,
stocks had been depressed by Judge Sedgewick’s

ecision granting an injunction against the distribution of the
stock dividend to the Western Union stockholders, but on Thurs-
day it was reported that the injunction was so modified as to
permit the issue of certificates of indebtedness or scri t
48% per cent increase in stock. and this sent the prices booming
The daily fluctuations of prices and the range
for the week will be seen on the following page, the closing
not far from the highest v
Outside of the immediate market influences the prospect is not

for purchase on Wednes-

and  to-day. The tele-

for the

int. .

articularly are making a ba
are doing very badly on what
The storms at the Wesb
on the railroads, and the

It is again to be re-
the railroad companies will not

a full year from this

controlling interest in the Phila.
been purchased for the Balt. &

A dispatch from Tucson says the Atchison Topeka & Santa Fe
Railroad will connect with the Southern Pacific on March 7.

Londs.
$9,000 Jersey City ©s, water
bond, due 1895 ........... 1113 .

earnings ; the reports of

FUSERLDE SEIARS

wiirt +2h2

sah
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—
Am.Dlst.Tel. 66 634
‘Amer.Un.Tel.| 6t 6716
Canada South.| 7 80

Cent.0f N. J..| #74

Cent. Pacitic.. b:z f~‘»7

Ches. & Ohio..

S-St pri "33 34
Do 2a pre.. 2 2
g O | ae 1 D I
Chic. & ALl 16716 16214 166
108131055 1074
120 120
20 124
13416

Chic.Bur.& .|160
.Chic.M.&3t.P. 193

ref.|i19 122
Dog NP 118% 125
Do pref.[13i16 13714132
C.R.I.&P.new 129 L3¢
Ch.St.L.&N.()). ?(3)14 .:)2‘6‘ o3
Ch.St.P. M. & 34 (A8 91513_ hw
8 8
2314

«Chic. & N. W..

Do pref.| 93

LC.&1.| 81l 8D
Clev.C.C.& 215/«2 2(? R,
"% H.Cunal [102 10944 10534 101
gg}.‘ﬁuck.&w. 1165 122}45 18
Denver& R.G.| 91 100t 96 1
Han.& St.Jo..| 50 5% 33 3
Do pref.| 94 102 (
fHous.&Tex.C.| 63 63
fllinois Cent.. 126 13t

<ol.Chic.&1.C.

Int.& Gt.Nor..

Lake KriekW.| 50ig 5iig! 51 B5ilg

Satwrday,
Feb. 28.

e e e |

g 23

The daily highest and lowest prices have been as follows:

i 1

Lake Shore.... 12046 125 g/ 122

uisv.&Nuash| 81~ 83i4. 82 83
iﬁlnhatu;n.... 334 3734, 58 37
Mar.&C.1st pf.| 10 - 1,(%

Do 24 prf.

" 3
_Elevated|1143{ 118
Mo, Cor H%&g 11034
Mobile& Ohio.| 18 22 | ° 3
; C&T. 407 a48] 42 43
Mo.Kans. & K N
81 8

(]
Y. TR.112014 14534] 142 1D
N.Y.Elevated|120 125 5 5
N.Y.L.E.& W.| 43} 4744| 407§ 4744
Do rof.| 821 80L| 8i-g 87
N.Y.Ont. & W.| 82i4 34 | 31" 35%
Northern Pac.| 42!4 45!4| 43 45
: Do pref.| 61 70| 678 7
Ohio Central..| 26 ~ 30| 274 31

Mich.Central .|109

Mor.& Essex..|119
Nash.Ch.&StL| 73
N.Y.C.& H

Ohio & Miss...| 33

42
Do pref.'10234 103
Pacific Mail...| 50}4 95!

Panama.......

Phil. & Read'g| 56 65

8t.L.A.& T.H.

Do 1st prf.| 90

‘Tex.& Pacific.| 493{ 54
11645:112

Union Pacific.|103

Wab.St.L.& P. 4.:)»2' §§| |
J
West. Un.Tel.{101% 110

Do _ pref.| 80

| 8214

10614 1084|108
12034 12034(12144 121141122
1208 1231g1 12136 125 122

1237 g
13116 183115 13446 138|186 137

16 135%
330 134
L DBLg OVl

44

Lo 10844
1224
00

3

36lg 8Tig; 37
1134 117§) 113 1134| 113 12

il 118 11814 11914 12134 1911¢ 1223
10916 11 _36[109tg 112

921 88 93

6215 6>
s e 39 1051 4
Do ref.[11334 120 (120 12
g8t.L.LM. & So.| 53% 594
8t.L.&S.Fran.| 42 42
Do ref.| 61 61

58l B3
¢ 42

*Bllg 63
9134 9lls 93
| 52 Htlgl 51
116150113
4216 41ilg| 43-};; 4

| 8218 85 | 83k 8
110375 110441104 107534 1064 1

1817 134161135
56 584! 57

4374 43¢ 41 | 41
98 100'¢| 97l 100 b1l 1 lg&% 9934 1015g

87 ° 87 | 86
2314 2374 24

—

3| 53
08 1001, 96

514 66ls 68| 63
304180

B3ty 63| BRG B85 *6
5314| 5316 53| 55
12316 126 |1283€ 1253 124

13114{131
88i4 874 86

8734 87

203 2114 21

3¢| 429 433 4214
12005 121
89 92

119 119

14434 14614/145
125% 125|125

8634 881f| 87

43 43 | 42

3| 54Y
574 11416 11276 114
9

163 165118436 167 +| .68
U 1083¢[10614 10916/ 10744 10945

069y 1035 10715 11014 (104
12136 1287412134
6| 487 100" | 9sby 102461102~ 105
56L,| 513§ 543§

1§ B

Monday. | Tuesday, | Wednesd. Thursday,| Friday,

Feb. 23, | March "1.| March 2.| March 3. March 4.
| 684 69 18lg| 88 68ly) 68 69 69+ 0
Doyl L. ... 1720 %20) Tl Y| TT T8
| 56 81 | 763 80i4| TTie 79| 7T - 82 | BOY 8¢
103§ 105'% 10234 104361023 10644(1043§ 10835
Bils 86w 854 86 8714 83 873% 8738
234 234 33| 2814 23y 24 243g) 233 234
31 8 35ig| 35 85 | 853 3vlg| 36l 37

2418 24 25| RS R8B! 37 27 27 27
1135 ~ 137 156 13631138 1421g|142'¢ 144

16815

1221227 123
128%

136|135 w38
60 | 604 62°
4> | 4416 45

8714 88l§
2434 2414 24
1114
125 12334 1°6}4

5574| Hils 6K
10115(1093¢ 104

13345{122 4 133
6834
56| 5ilg 5634
1273|1254 12734
90 83 80
41 40 42

110k 11314
22 | 221 234
1154 46

15 154
12074 121
89" 91
14714146 147
1257|1275 197

16

| 4736 48%| 473 494| 485G 49Y4
g =0 8 894
80| d3lg 303 g :
5] .
705 B0 70 | 633 T2 |71 72
3014| 2014 30Y%| 30 R
;423 12 433 42y 4314 437 4474
5 el 50 B
égag 6iig 66 | 63

BRi 61| by 6134 61y 63%g
43 43 43 43 3 3
eee eae.l B34 6B ..
95 95 | 94 9414 .

5613 H5il4

¢ 574 s s
1 11911 11848 12234

131 45 | 4331 4554 40l i7i4

853

885! 83Y4 90%

873 86 .
0715/ 10874 1161511337 11574

* These are the prices bid und asked: no sale was made at the Board.

Total sales of leading stocks for the week en

ding Thursday,

and the range in prices for the year 1880 and from Jan. 1, 1881,
to date, were as follows: '

Ranye for

év%’iil\?f . Range since Jan. 1 1881. | eqr"1880.
» |
Shares. Lowest. Highest. Low.|High.
Canada Southern....| 93,340 Feb. 25/ 90 Jan. 14| 40 813
Central of N. J.. .... 115,940 | 82 Jan. 4/112 Feb. 17| 45 | 904
Chicago & Alton..... 2,573 [134 ~ Feb. 25(156_ Jan. 5 991 15913
Chie. Burl. & Quincy 7.921 . 26|1821 Jan. 7(113 |1831g
Chic. Mil. & §t. P....| 153,731 [1011s Feb. 25|12414 Jan. 20| 662 11434
Do . do pref. 2.052 (117 ~ Feb. 25(132  Jan. 17| 99 1241
Chie. & Northw...... 128.055 (117 Feb. 25(136  Jan. 19| 8715130
Do do pref. 6.960 [1311g Feb. 26/14712 Jan. 17|104 (116l
Chic. Rock I. & Pac... 4555|129  Feb. 26{142  Jan. 20/10012/204
Chic. St. P. M. & O..| 13,795 | 403t Feb. 26| 51 Jan. 22|...... e
Do . pref.| 22,225 Feb. 25(1091 Jan. 24 .. ...1......
Col. Chic.& Ind.Cent.| 15,395| 193 Jan. 4| 277%gJan. 31 9| 251
Del. & Hudson Canall 53.377 | 895g Jan. 4{114 Feb. 17| 60 | 92%
Del. Lack. & Western| 264.835 {107 ~Jan. 4 12814 Feb. 18| 681211024
Hannibal & St. Jo...| 46,010 | 4481 Jan. 4| 6033 Feb. 24 2273 5073
Do do pref.] 29.270 Feb. 261110 Jan. 10| 63i2{105
1llinois Central...... 13,474 124 Jan. 4138 Feb. 11|.9912/127
Lake Erie & Western 8.505 | 381 Jan. 4| 59aTeb. 8| 2034 4234
Lakp Spore .......... 920,104 /113  Feb. 25{1353 Jan. 20| 93 13953
Louisville & Nashv..| 41,425 79 Feb. 25| 9434 Feb. 18 77 (174
Manhattan .......... 51.410 | 3214 Jan. 13| 461 Feb. 14| 21 5719
Michigan Central....| 9L,11J Feb. 25(1261% Jan. 20| .75 13018
Missouri Kan. & Tex.| 50.670| 393 Feb. 25| 501g Feb. 17| 281g| 4914
N.Y.Cent.& Hu.Riv| 79.415 (140 Feb. 235|155 Jan. 3122 115538
N.Y.Lake E. & West.| 203,000{ 433 Feb. 25| 527 Jan. 15| 30 5llg
Do do pref.| 10,746 | 8213 Feb. 25 95 Jan. 10| 47 | 931
Northern Pacitic ....| 17,600 13| 4738 Feb. 17| 20 36
Do pref.t 36,335 | 641g Jan. 25| 771g Feb. 18| 3933 671
01119 & Mississippi ..| 51,750 | 36l Jan. 4| 4631 Feb. 14| 23 4419
Pacific Mail ... ..... 159,185 | 433; Jan. 4| 6214 Feb. 18} 2713 62
Phila. & Reading....| 57,520| 50 Feb. 25| 7319 I'eb. 19 1319l 7233
8t.L.Iron Mt.&South.| 93.410 | 521g Jan. 4| 6612 Feb. 18| 3412 66
8t.L.& 8an Francisco 1,030 .25 51  Jan. 11} 25| 48
Do pref. 1,204 Jan. 4| 71 Jan. 11| 33 65
Do 1stpref.| 1,335| 90 Feb. 25 102 Jan. 28| 60 |100
Onion Pacific. ... .. .|-306,934 [1051 Feb. 25/1247: Feb. 14| 80 11334
'Wab. 8t. L. & Pacific] 42.935| 39 Feb. 25| 5133 Feb. 17| 261z 48
Do do wref.| 94,240 Feb. 25| 94 Jan. 17| 5114 8833
Western Union Tel..| 290,455 | 80 Jan. 3(1201g Jan. 29 77121161

Exchange.—As

‘away, rates of exchang
To-day the actua

still low.

the stringenc
e re-acte

in the money market passed
somewhat, although they are
1 rates were 4 80@4 80%% for bankers’

60 days sterling and 4 82@#4 82% for demand. Cables, 4 82%@

483%.

Quotations for foreign exchange are as follows:

March 4. Sixty Days. Demand.
Irfl"}lne bankers’ sterling bills on London.| 480 @4 81 4 821, @1 8312
rime commercial .........ccoooiiaaiiann 479 @+79%9 | 481 @481l

ocumentary commercial

Paris (francs)

473 @178

527 @5 2553

4 80 @4 803
525 @522

Amstgrdmn (guilders) ........ ..o -aen. 3952 3978 39%s@ 4013
B*‘allkfort (P@ICHIALES). oo eeoceecoennnns 93%@ 94lg| 91%2 943
sremen (reichmarke) ... o.oooeaeon ... 933 941k | 94382 91%

Rdilroad Earnings.

totals from Jan. 1 to latest dates are given below.

—The latest railroad earnings and the

The state-

ment includes the gross earnings of all railroads from which
returns can be obtained. The columns under the heading
« Jan. 1 to latest date” furnish the gross earnings from Jan. 1
to, and including, the period mentioned in the second column.

~ —Latest earnwngs reported— ~Jan.-1 to latesl date.—

) Week or Mo. 1881. 1880. 1881. 1880.

Ala.Gt. Southern.January... $36,991  $55,401 $56,991 $55,101
Ateh. Top. & 8. F.1st wk Jan. 151 ,000 90,006 151,000 90,000
Bur.C.Rap.&No..3d wk Feb. 28,567 39,317 250,596 300,106
Cairo & St. Louis.2d wk Feb. 7,157 6,496 50,846 35,110

Central Pacitic. ..January...1,198,000 1,200,614+ 1,198,000 1,200,614
Chicago & Alton .3d wk Ieb. 129,019 121,094 843,529 7

Chic. & East. T11..3d wk Feb, 25,532 21,416 210,304 134,929
Chic. Mil. & St. P.4th wk Feb 143,000 198,908 1,674,000 1,503,045
Ohie. & Northw..January...1,222,250 1,154,632 1,222,250 1,154,632
Chic.St.P.Min& 0.3d wk Feb. 31,925 23,158 200,361 170,645
8t.Paul& S.2ity.3d wk Feb., 16,233 19,448 149,229 146,765
Chic. & W. Mich..3dwk Jan. 15,226 12,246 44,091 36,603
Cin. Ind.St. L.& C.January... 171,466 155,697 171,466 155,697
Cin. Sand. & Clev.3d wk Jan. 11,215 10,741 36,398 31,519
Cin. & Bpringt. ..3d wk Feb. 18,677 15,349 125,032 116,034
Clev. Col. Cin. & 1.3d wk Feb.  68.579 72,159 495,865 527.405
4 Clev. Mt.V. & Del.3d wk Feb. 7,372 7,706 53,281 58,654
Denver & Rio Gr 4th wk Feb 94,169 36,995 625,157 253,184
DesM.&Ft.Dodze.2d wk IFeb. 1,351 4,447 31,355 27,786
Dubuqued& S.City.2¢ wk Feb. 12.086 16,001 102,270 112,021
East Tenn.V.& G.3d wk Feb, 28,156 25,889 183,797 187,725
1int & Pere. Mar.1stwk Feb. 29,216 25,544 164,594 135,536
Gal.Har.%& San A.2d wk Feb. 31.263 23,456 171,696 146,100
Grand Trunk. Wk.end.Feb. 26 210,782 200,740 1,53%,896 1,490,981
Gr't Western. Wk.end.Feb.25 94,313 90,057 727,021 685,232
Hannibal& St. Jo.3d wk Feb. 30,387 41,741 242,724 301,302
Houst. & Texas C.4th wk Feb 73,814 65,239 685,342 591,832
llinois Cen. (Ill.).January... 477,799 467,449 477,799 467,449
Do (Iowa).January... 122,673 127,184 122,673 127,184
Indiana Bl. & W..3d wk Feb. 26,700 23,632 156,729 153,542
Ind. Dec. & Sp...January... 40,279  ........ 40,279  ..c.ioeee
Int. & Gt. North..3d wk Feb. 48,965 35,041 334,034 265,753
lowa Central.....January... 66,169 ........ 66,169  ....... 2
K. C.Ft. 8.& Gulf.2d wk Jan. 27,063 18.403 52,918 32,727
Lake Erie & West.3d wk Feb. 24,569 13,12 1¢6,828 94,667
Little Rk. & Ft. S.January... 55,800 49,500 55,800 49,800
Louisa. & Mo. R.. January... 47,200 31,500 47,200 31,500
Louisv. & Nashv.3d wk I'eb. 189,600 143,200 1,371,500 1,092,915
Memp. & Charl...3d wk Feb. 31,311 30,151 198,784 215,067
Merp. Pad. & No.3d wk Feb. 4,026 4,269 31.218 32,049
Minr-. & St. Louis.3d wk Jan. 12,096 8,458 36,068 28,550
Mo. Kan.& Texas.3d wk-Jan. 72,459 81,026 210,423 233,687
Mobile & Ohio....January... 218,243 250,116 218,243 250,116
Nashv. Ch.& St.L.January... 178,143 205.633 178,143 205.633
N.Y.& N. Engl’d.3d wk Jan.  42.505 37,899 129,049 120,014
Northern Central.January... 336,156 334,494 386,156 334,494
Northern Pacific . February.: 79,976 77.259 193,826 158.649
0Ogd. & L. Champ.1st wk Feb. 5,267 6.593 30,169 36,795
Pad.& Elizabetht.2d wk Feb. 9,127 6,804 61,658 50,5653
Pennsylvania ....January. ..3.,189,215 3,083,551 3,189,215 3,083,551
Peoria Dec. & Ev.3d wk Feb. 9,343 4,523 67,660 29,809
Philadel. & Erie..January... 221,303 221,307 224,303 224,307
So.L.Alt.&T.H. ..3d wk.Feb. 25,389 23,782 172,236 168,268
Do  (brchs).3d wk Feb. 16,570 14,936 114,744 °~ 96,440

8t. L. Iron Mt.& S.3d wk Feb. 151,700 1 38,732 1,038.277 959,222
8t. L. & San Fran.4thwk Feb 50,600 56,109 390,663 395,340
3+ P.Minn.& Man.3d wk Feb. 55,834 36,543 375,936 274,849
Scioto Valley..... 3d wk Feb. 5,598 5,150 cece-cesr  caseceee
Wal. St. L. & Pac.3d wk Feb. 227,603 238,719 1,142,131 1,633,202

New York City Banks.—The tollowing statement shows the
condition of the Associated Banks of New York City for the
week ending at the commencement of business on February 26,
1881:

Average amount of
Banks. Capital. |1,0m Net dept’s
s and Circula-
discounts. Specie. Tenders. Lha(;zthle]’: S. tion.
$ $ $ $ $ $
New York........ 2,000,000] 8.674,000| 1,268.000 810.000] 17.358,000| 485,000
Manhattan Co...| 2,050,000 6.734.100 910,200 181,300 4,543,300 400
Merchants....... 2,000,000 6.859.10¢| 1,103,70C 777.80C) 6,080,300 389,000
Mechanics’. ......| 2,000,000 7.438.000| 1,11&,000 285,000 6,125,000 381,500
UDIOMe vueernnnees 5134800 1,189:200] 66000 4,520,000 " ....:s
America....c.oe.. 9,019,300 979,000 367.500| 6.228,900 1.100
Phoenix. 4,205,000| 1,375.000 000 4,577.000 7,000
CItY, issmssasmome 0.975.000] 2.325.800] 200,000 10,518,400 = _ - ---
Tradesmen’s 3.115.600| 436,400 115,200 2.032.600, 778,800
Fulton .......... 1,812,900 302,500 93,100 1,344,100 pp—
Chemical 12720'106| 8,032,500/ 299,100| 13,153.900 RISy
Merch’nts’ Exch.| 1,000,000 3,505.100 464,706 474,400| 8,158,40C §a-‘900
Gallatin Nation’l| 1,000,000 4,536,700 581.400 127.100] 2.731.700 462‘100
Butchers’&Drov. 800,000/ 1.621.100 307,70u 4,100| 1.468.800 247,300
Mechanics’ & Tr. ,000 917,600 140, 112,000 915,000 124.000
Greenwich........| 200,000, 1 ,000,900 21.200| 212,000{ 1.013,100 1 l?.700
Leather Man'f'rs| 600,060{ 3.1 >1.500]  586,200] 124,306| £2.554.000 462,300
Seventh Ward... 300,000 954.500 234,900 ’59,300 1.014,200 87,
State of N. York.| 800,000 A8.707.40u| 826,006 = 128,600 3.624.400| 180,000
American Exch..| 5,000,000{ 14,196,000 2,307.000| ~ 537,000; 11,085,000 ceee n
A e o | 5:000,000| 15:213:80¢| 3.015.900| 483,700} 10.19.200 1,164,900
Broadway........ 1,000,000] 5.432.300| 542.6 356,100/ 8.814,300| 897.000
Mercantile........ 1/000,000{ 4.086.800| 952.300| 138100 4.103.100 176,100
Pacitic....co cevee. 422.700] 2.482,200| 835800 270.200| 2.422.000 A
RepubliC ......... 1,500,000 6.006.50C| 688,400 228,700 8,517.100| 1,124,
Chatham......... 450.000| 8,138.206 696,900 96,000 3.31%5()0 45,000
People’s.......... 412,500] l.446.800] 205,600 117,700 1.465,200 5,400
North America..| 700,000 2.526.1GC 195.006] 180,000 2,397.400|  _ ~eees
Hanover ... '] 1,000,000 7,178,500 993,300 487.700|- 6.603.300| - 791,100
[rving....... 500, 2.344,006| 824, 305.800| 2.592,600| 419,
Metropolitan .... 3,000.000 13,146.000] 2,738,000 163.000 12.309.000 268" -
Citizens'.......... 600,000 2,008.90C 223.500 1.2?1.400 ,100
NASSAU ceevecnnens 1,000,000, 2.759.70¢ 600 90,300 2,722,500 3.
Market..... ...... 000:000| 2.4t7.606| bivizool 95600 2273400 419400
8t. Nicholas...... 500.000] 1.852,900| 176.200 108,700{ 1.458.60C 447,100
s8hoe & Leather..| 500,000 3.712.000] %787.000| 250.000 4,014,000 2600
Corn Exchange..| 1,000,000 3.876.7 0C 144,900 76,000 2.361.:’)00 noo 00
Continental...... 1,000,000| 6.950.40C| 1,163,700 989.400| 7,045,200{ 180,
Oriental...... .... 300,000 1.927.30C 22.2 810,100 1.843.200| _ e-:-- "
MATiNe ....ccoeees|” 3%000 13.&3.000 5'(733(2)% 82.400 23.2%3.%38 1 6%3&
[mporters’ & Tr..| 1.500,00¢| 19.835,500 139, 703, L7178 ,(80,
lmporters’ & Tr.. 2000006 18.473:000] 4,260,200 941.000; 2US21.80C| 43,000
Mech. Bkg. Ass'n ,000 975.000 88.6 24.601. 7553. 00| eeeees
North kiver. .... 240,00U 841.400 25.600 130.40¢ 922.700 224 70.
East R ver...... 250,000 | 1,062,900 64.800] 113.600 900 )
Fourth National.| 8,200,000| '8.623.10¢| 4,009.400 528.000| 18.394.900| 310,L00
Centra Nat....... 2.000.000] 9.159,00¢| 836,000 747,000 8.002.000| 1,287.0
3econd Nation’l.| 800,00t . 2.823.600 560..00) 279.000 38.800.000 90.0
Ninth National.. %50,000] 5.428.80t 1.283.100 375.000 6,14:‘3‘500 ,UCO
First National.. 500,000 13.905.200 3.951,90C 313.400 17.772.300 "
Third National ..| 1,000,000 6,517,40(] 1,661,500 171,000 7.064,200 saazes
N. V. Nat. Exch..] 800,000] 1397,1 176,100  113.300 1.094.400| 269,
B¢ wery National[ 250,000{ 1,642,200 25000 338.00¢] L.411,800 218.500
N.YorkCounty.. 200,000] 1,401,300 12,600 421.40 1.694.900 180,000
erm’'n Americ’'n| 750,000 2,526,500 77,2001 863,00 2,3;7.900 peusss
(hase National..| $00.000{ 4.418.000( 997,100 17200 4,932,700, 918
ifth Avenue.... %8888(\0 1 i36 gou% 373.200 xz‘i.v'&) {gﬁ 688 e
German Exch. .. g 1.117%. 43, 4.7 2349001 .eeeee
Germania........ 200,000 1,116,000 61,400 186,500{ 1,2 73.900 | wwsas
Totale. «ovee. . 130,875,200 | 316,584,40:158.074,200 15.048,0.0 (206,547,300 18,181,600
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GENERAL QUOTATIONS  OF STOCKS AND BONDS.

Quotations in New York represent the per cont value, whatever the par may be; other quotations are frequently made per share.
The following abbreviations are often used, viz.: ¢ M.,” for mortgage; *“g.,” for gold; * g’d,” for guaranteed; *end.,” for endorsed; “ cong,

for consolidated ;

“gonv.,” for convertible; ‘s. f.,” for sinking fund ;

Quotations in New York are to Thursday ; from other cities, to late mail dates.

“1. g.,” for land grant.

— .
~—

Subscribers will confer a favor by giving notice of any error discovered in these Quotatlons.

L —
UNITED STATES BONDS. Bid. Ask.' STATE SECURITIES, Bid. | Ask. CITY SECURITIES. Bid. | Ask,
UNITED STATES BONDS. Vi{'ginia—(Commued)— ' B F‘lt(*hblug, Mass.—6s. ")1 W.L..J&JiI|113 :115
68, 1881.... ccne......... reg....J&J[10112 1013} 68, consol., 2d series......... J &J 3i’ ...... Fredericksburg, Va.—78.. ... .. M&N|LLIL (115
68, AB81..connsimmissons coup .J&J 10l12:101% 1} 63, deferr ed DONAS. - -+ v 13 15 {|Galveston, Tex.—10s, ’80-°95 ..Var.|..._..
5s, funded, 1881 . KLy o 100121100% | 10-408, neW............ coiion..n. 52%| 54 Galvest'n County,l 0s.1901. & J 102 |103°
58, fundcd 1881 100121100411 Tax-receivable coupons ........... Y312| 94 ||Hartford, Ct.—City 6s, var.dates..t|......{
498, 1891 ‘111 L1111y , . (‘.untol. Mtax, 68..:.::00: sosomel|oaciol. .,
4198, 1891 )—AMILI1 11114 CITY SECURITIES.. ; Hartford Town 418, untax.......il...._} -
48, 1907 ; 2] '11134 112 Albany, N. Y.—ts, long. ... Variousl 106 | ..... flaver hill, Mass.—6s,’85-89.. A&OT 108|110
4g, 1‘ coup .Q—J Al)‘.l'fx 113 TSIONG. o o L7 ... {Houston, Tox. a0 PO 25 30
6s, Currency, 1895......reg....J&J126% ). .. .. Allegheny, Pa.—4s. . ....... ... Jc\l ............ 6s, funded. ... I 25 | 30
68, Currcney, 1%96...... reg. ... J&d 12,7 ...... ()\, 187690 ...l J&I* oo Indi: um,puhu Ind.—7-30%,"93-99.J&J|. ... .. |
68, Currency, 1897.... .. 1-(*;: J&J l: 8 f..... Whiart 78, 1880, ccuvocns . snes J&d o Jersey City—o0s, water, lou" 1895..1104 (105
68, Cuuvm,y, 1898.... 5.0 reg....J&d Ir’,‘l ...... Allegheny Co., 58.... ... ... J&I*|oc cowilloni vns /q, do” 1899-1902. ... .. & J|111 113
68, Currency, 1899...... veg. .. J&J|180 ... Atlanta, Ga.—78. ... iioaalan. 110 {114 78, improvement, 1891-y.L. ... Var.{107 {108
DO, B3 et 19 Q| (e, 78, Bergen, long............. J & J{106 1107
FOREIGN GOV. SECUEIT’S. WaterWworks. . . ooooooon oo 107 |...... Huadson Lounty, GS.. .. A&OILOS 1106
Quebec—58, 1908........ ..... &N bl Aungusta, Me.—6s, 1887, mun.. I° &Ai 10712{1051 do 73.M&S and J&D{10S {110
Augusta. Ga—T78. ceeeeeannnn Various 109 112 . Bayonne City, 7s, long........ J&I104 1105
STATE SECURITIES. ~ Austin,Texas—10s........ .. ....... 100 112 j[Lawrence, Mass. —(>~;,1891 A& OIN120 1129
Alabama—Class ““A,” 2105, 1906...1 71 | 73 Baltimore— (m, City all, 1834 Q—J|......{...... Long Island City, N. Yoo oo 115 1118
(l?‘ ., sm.lll .................. 4~§ ...... 68, Pitts. & Con’yv. RR., 1886. . JL\,J ............ umwvxllo Ky.—7s, long dates. Vard|...... b
Class “ }3,” 58, 1906 - ..o 92 ). 68, consol., 1890. ............ Q—J|...... 120 78, SHOUE ARLCS. v oneren e Vard]......l......
g‘l;aslso ‘70 558 4, 1906..... e g 85 e 6Gs, Balt. &O. loan, 1890..... Q—\.} .......... 68, long. ... ..oi... Vardf...... Lo,
Arlansas—Gs, funded, 1608 3 &3 22| B8 || Go Boweke 28005 el ]| S ot VAR
78, L. R. & F't. S.issue, 1900.A &§O 1.1 ...... 6s, do exempt, 1893... M &SY' ............ Lowell, Mass. —-—(‘8,1800 W. L. ’\[&\'i 118 (120 )
78, Memphis & L. R., 1899..A & O] 12 | .. .. 58, funding, 1894........ ....] ENILISYg . ... Lyuchbuxg, Va.—68........... J & J|105 (107
78,L. R. P.B.&N. 0.,1900..A & O 11 ... .. 68, 1900.. .0 =ccismuicss ssaine J&J 9 1121 L TS J & Jj121 1125
78, Miss. Q & R.Riv.,1900.. A & O} 11 | .. .- ()s, West. Md. RR.,-1902 . J&.! 123 |...... Lynn, Mass.—6s8, 1887........ F&ALH L0 (110
78, Ark. Central RR., 1900.A & O 11 | 0.0 58, consol, 1885..... T —J .. Water loan, 6s, 1894-96...... J&J|120 (122
78, Levee of 1871, 1900..... J&J| 8 {10 6s, Valley RR., 1886.._...... A&Of.....f...... 58,1882, ... 101 - {102
California—Gs, 1874 ... ). PRSP 58, new 1916................ M&N{L21 ... Macon, Ga.—78.....cueeeeceenanaann- 100 {105
Connectwut—rﬁs ..................... 1106 {107 (|Bangor, Me.—68, RR.,1890-'9-L.Var.ii112 1113 ||Manchester, N.H. 102 1103
68,1883-4-5. .. ..o ... 10¢ 107 bs, water, 1903, . ............. J&J1116 {118 68, 1894, ... .. &JI11719,119
Delaware—6s.................. J&J SR Y Pes 6s, E.& N.A. Railroad, 1894..J&J1[113 113%'Memphis, Tenn.—0s, C.... ..... J&J| 15 | .....
Florida—Consol. gold Gs....... J. & J| 92 | 96 6s. B. & Piscataquis RR.,’09.A&01|113 (114 68, A&B........ . ... J&I| 15
Georgia—6s, 1830-86.......... & A|103 11012l Bath, Me.—68, railroad aid. ... Var{{101 {103 6s, gold, fund., 1900 ........ M&N| 15 ...,
78, new bonds, 1886......... J &J110 | . 51, 1897, municipal....... o 5 e 10L 1103 6s,end., M. & C.RR. .............. 20 |......
78, endorsed, 186 ... ..... ...... |3 SV D Belfast, Me.—6s, railroad aid, ’98..1100 101 68, cousols ..................... &J) 30 | ...
7s, 501(1 bonds, 1890777 Q—Ji116 1119 Boston,Mass.—6s,cur,long,1905Vari | 126 I ...... Milwaukee, Wis. —58,1891....J & D| 93 |102
88,770, '86-.. .cisenasnsssans .71 6 | PR B 58, gold, 1905 . ... ........... Var.j'iis 120 "8, 1806~ 1901, ... varjloy |......
Kansas—7s,long................ J&J ) e 48, currency, 1899. .. ....... J&I[105 '106 73, water, 1902. ... ... ....... J&IL15 | ...,
Louigsiana—New con. 78, 1914, .J&J (_’(1 2y 62 Stcrlmg 58, gold, 1893..... A&O]. ... .. e \Ioblle, Ala.—3- 1-5s, funded..M&N| 48 52
MZisﬁc,sLngél bloéxélss ............... }'5"{'& 18‘2 182 :]1 55)3, g()}dl 113‘())‘3 .\I&g * ...... feeenns Mont"omery, Ala.—New 38 ..J & J 53 60
, 1888 ... ........ &ALOS - o 8, gold, 1902..... A&KOY] . weess S £ 1S U0 § 103 R 8 90
War debts assumed, 68,’39. A& Oi“llg’ﬁ 116 HBrookline 58.........................|... | ..... Vashvule, Tenn.—68, old............ 100 (110
‘War loan, 6s, 1883 MESL09 |105%! Brooklyn, N.Y.—78, '81- 83....J & J|103 (1710 6s, new.......... B 100 |i10
Mary]and—(ia, dcfense, 1883 J&J|------ 1072} 78,1883-95 . ... ocueeeannn... & J(110 1120 (|[Newark—6s,long............... Var.t112 |113
68, exempt, 188 JRPTITEEPPRPS A2 J R F. 78, Park, 1915-18..... ...... J & J{138 [140 T8, IONZ . cuissune donsassis swnnis Var.t{116 {117 .
68, Hospital, 1882-87........ J&I----- .t 73, Water, 1903.... ......... J & J|137 1139 78, wa.t(,r, long. ..oooeieaan... Var.t{119 |120
68, 1890.’ ...................... e CEEEETY Fppp 78, Bridge, 1915............. J & J|137 [139 ||New Bedford,Mass. —68,1909. A&Oi 125 |130
58,1880-'90. .................. —J seues v aes i| 68, Water, 1899-1909........ J & Jj1L4 jri1s 58, 1900, water Loan........ A.&O[110 {115
Massachusetts—bs, 1583, gold .J&J {10312 10+ 1t 6s, Park, 1900-1024. .. ... .. J & Jl120 |12t |IN. Brunswick, N. J.—78 - cn.ue-n- 1105 {1074
58, g0ld, 1890. ... ............ A&O .131 115 || Kings Co. 78, 1832-°89.. ... M&NI106 |114 D — ] 98 (100
58, gold, 18‘)4....2 ........... Var.i 1(1): 21118 do 68, 1880-'86...... M &N{103 |115 |{Newburyport, Mass.—Gs, 1890. J&.H 113 (115
LT g ., 8terling, 1891.... ..... J&J} } ‘3 110 {|Buflalo, N. Y.—78; 1880-’95....Var.|......| ..... N. Haven, Ct.—Town, 63, Air Line...|{......|[......
do 1894......... M&N{109 1111 78, water, long.... .... ...... Vart{115 |120 Town, ()q, WAL 1040« mreeeemeeenns
do do 1888......... A&O} 1OZ L09 || 6s, Park, 1926.... .... ...... M&SHIOS 112 do 63, Town Hall..
Michigm—ﬁs, 1883... ........ & Ji102 | L. iICambridge, Mass.—58,1889...A&O1{110 {112 Cxty, 7q, SCWerage. .......
MZ:’ 1890.. .coeoeiiii.. M&NIL3 ... 68, 1894-96. water loan...... JE&IIH123 125 || A0 68..cueceis veieiiiieeeeeee i i,
nesota—7s, RR. repudiated. .... 1721‘ 150 68, 1904, city bonds.......... J&J 1128|130 do 58. 1897 : cvvssennsanevmpadosen] s s
Missouri—6s, 1886.... ........ & J 0_1 2w enise Char lestou 8.C.—68,8t’k,’76-98..Q-J| 80 | _.... New Orleans, La.— Premium bonds.| 39 | 41
Funding bon,drt. 1894-95....0 & J 1(1)9 ...... 78, tire hmn bonds, 1890 J & J) 60 .. . Consolidated 68, 1892.... .... Var.| 48 51
ig;futﬁggg% ntfge?;)li&. 1893 :& g f d ...... Zs, non- imx li;lmds .................. ng Igewpgnl—{vgatter bonds............ -{112° {113
A J&JELL op o g, non-taxable........ ............f..... ew York City--
Hannibal & St. Jo. 1sg§ L J & 10; 111 !Chelsea, Mass.—6s, 97, water L F&AH 116 {117 58, water stgck 1890 ....... 11103 1109
o do do 1887....J & J 1101 L1l {Chicago, I11.—7s, W:Lbcl_'_ bonds, 1892(120% [ (2114]| 68, do - 83-90..... —F 104 {115
2 :mllpshire—oc ,1892........ J&J “19 1}21 78, water bonds. 1895........ ..... 124 1125 bs, aqueduct stock ’8 1£-1911..Q—F|106 |120
wal‘ ]0"" 0s, 1892-1894. ... J& J|:12219 120121 75, city bonds, 1892 ..;........... 1202 § 121 7s, pipes and mains, 1900. .M &N {123 |130
wa.r lo‘m 68, 1901-1905..... J& J-‘ 2 1124 i 78, city bouds, 1395 ............... i2t |25 68, reservoir bonds, 1907-°11.Q—F 120 [122
N arloan, €8 1S84....... .... M&§ 06 1107 || 4198, city bonds, 1900............. 107 08 || 58, Cent. Park bonds, 1898 .Q-F {109 |110
A Jersey—6s, 1897-1902..  J&J*|------| ... i| Cook Co.78,1892 ................. 1207 | 21 4i| 6s, do Q-—F 118 {119
- 8, %xerlilpt, 1896........ PIETE &J TN i{ Cook Co.58,1899.................. 107% 71109 75, dock bonds, 1‘)01 ........ & N|123 130
%W olr —68, gold, rtg, 87...J&J 109 SR Cook Co. 4%8, 1900................ IIOZ 108 6s, do 1905........ M &N 122 123
ss, gold, coup., 1887 ........ JT&J 16g 1= West Chicago 58, 18390 ............ 11061 1107 79, market stock, 1894-97. . M&N|126 (127
68, gold, 18?3 ................ J&J 1(1)3 ...... ; Lincoln Park 7s, 1895............. 109 | ... 6s, 1mprovem’t stock, 1839 M & N|{107 |108
68, gold, 18)}) ................ J&J 115 |- West Park 7s,1891............... 111 | ... 78, do 1890 ...M & N{114 (116
68, go}g 1892. . ... ... A&O 150 ...... l South Park 68, 1899............... 103 109 63, gold, cons. bonds, 1901. M&ENH .. oo]eeaen
o % go1 1893..-....-.....’;..A&0 S| liCincinnati, 0.—6s, ong.. .....Varidi __...| ... 6%, street impr. stock,1888S. M & N{109Y |110
X arolmft——bs, old, 1886-"98..J&J 3;1:2 ....... (RS T) 110 G Vardl. ... ... 78, do do 1882.M & N|{10+ (107
68’ % (d ....................... A&O B IR | 7308 ... Var h1es | 63, gold, new consol., 1896........ 121 (122
89. d RR., 1883-5......... J &J . 0 |...... 1 I £ TP Lonf'i ............ 78, Westcliester Co., 1891......... 109 (110
68' do .................. A&O (20 ...... /| Southern RR. 7-50s, 1902.. J&Ji 130 |131 [{Newton—6s, 1905, water loan..J&J|126 [128
68, d0 coup.off......... J&J 2)0 ...... : do 7-308, NeW........ 11130 {131 53, 1905, water loan-.......... J&J|116 |1161
68 - 01 coup. off..... .1.;...»\ & O ng ...... : ~do 6s, <., 1300 .M&Ni115 |116 ||Norfolk, Va.—6s ,reg.8tk,’78-83..J&J|100 |104
s, it mglacn of 1866 1900 J&J l:;;; ...... il Hamilton Co.,0.,68.... ..........|......|...... 8s, coup., 1890-93............ Var.(117 L._....
6 B ({) 1 _1)‘3()8 1898A&O (l,-l: ...... { (10 7s, short. .... | IS S ~ 8s, ymter. 1901..............M&N|124 | .....
6:, newi onds, 1892-8......... J&J 50 o) F— long 78 & 7-303.1|......|"..... Norwich, Ct.—58, 1907... ..... A&OH112 (115
s & Of 201 ... C'levelzmd 0—63 long.....Various | ... | 1270 T8 1903 oo - tmice - v v s namm J.&J|125 {130
63, a zlxm e A&LOL & 6 63, ShOTT. . ...o_... P Virious. |..... [ ..... Orange, N.J.—78,long.............. 1103|110
8, spec(;'l. tax, ¢ a@i(l) 1898-9A&U| Tlo| 9 7s,long. .. ... ...l Variousif...._.f._.... Oswezo, N. Y.—7s8, 1837 ............ 1011, .....
Gs, do L .ts‘s - - & O 7? 83!l 7s,8hort......... PETTPRRR Vg.rmusi ............ Paterson, N. J.—78,long......... Var|{116 (117
48. 091 clasg 3 ......4 A &O| Tl 84| BSpecial 78, 187989 ....... Yearlyif......| ... B8 1ONE . conmnwemsnsuns s = shas «awma 109 110
48, new, 1 ?l ............... J &J 8& 83 ‘ Columbus, Ga.—7s, Various....Var.{ 90 [100 D8, 100 ot e, 104 {105%
Ohis' n::)w ltém{]): ...................... ‘fl.. ...... i|Cov ington. Ky.—7- JOs, ong ....... | (PN Petersburg, Va.—068.............. J&Ji101 103
T FEIL L T8, s ] 5. ISty i1
...................... d \ ceeee | i seieiE pE Sems bEEEe SeeE LeRE snees seEE | e eereallsne auise S,S)eclb X .o s sonnde seweaae AV
P%nnsyh ama;—)q £, ,72— 18 . F&AX] . canis) .. i Dallas, Tvmq—%s, 1904 ... ....... 100 |...._. Pmlo,u[e,lphn, Pa.—58, reg...... J&I*| .ol son
55, cur., 1c)a(,’ %362—180 LIRS 7 2;N EE {| 108, 1883-96......ccccmeemunienen.. 108 {116 6s,0ld, reg.-......... AP — J&I|. oo
65, !118“1/ res. ? 2-19 9)- ..... FEA . jjDayton. O.—83. ............. ....... H109 |...... 63, new, reg.,due 1895 &over. J&J|......]|......
.- 15',,0» reg : lggz(“-; ----- F&AL..... - ...!IDetroit, Mich.—7s, Tong.. ... vari{110 [120 A8, TOW e oo 10813
RhB'd 1 ?, H‘l& S -{ ..... l;‘ &Al..... 105 78, water, long........ ... ... Varii118 (123 ||Pittsburg, Pa.—4s, coup.,1913..J&J.|. .....
6;) 10893 })m —Gs, 1832... ... I&%'I---‘ ......... District of Columhl,n—- ) - 58, reg. and coup., 1913. . ... J&I. e
South Carolina b 'A"n'"i’"\'r"“"g JILLD o Consol. 3-653, 1921, coup..... F&A102 1103 || 7s, water, reg.& ¢p.,’93-"98 . A&O. | ... .|l
25, 18‘6‘5 1}3;—);1. l<’“0 1 are % ______ | all Q(msnl 3-638, 1(?.,1 u:'_r..: ....... 102 1o ! 78, street imp., reg, '83-86. ... Var.|. _....l......
i N ll undable, 1358.. ‘ . Funding 5s, 1899 ...l J&J11107 (110 ||Portland, Me.—Gs, Mun., 1895.Var.1{116 [118
Tennessers—bs, old, 1596 ;,'----------619: 104 do small 110 J&J {107 {110 || 6s, railroad aid, 1907 ....... M&S (118 |118%3
6s %ew b s,lo (1892 19-0?) '} % 2f 99 60 do registered....... J&J 107 [110 }|Portsinouth, N.H.—6s,’93,RR. J&J {115 (117
S new 0;}( 8,1914 - % J 53 58 Pern. imp. 6s, guar,, 1891, J&JHi12 {116 Pou"hkeepsm N. Y.—7s, water....||115 (122
Tex"ls—6 8018?)?” ......... A J‘ D3 ... Perin. finp. 7s, 1891‘ .......... J,&Ji 115 {120 E'u)vulen(,c, R.1.—58,£.,1900-5. J&J i 1151116
78¢ lr b5 ii)'i(') ........... &St!ms 11‘% Wash.—Fund.loan(Cong.)6s,2.,’921|112 116 63, gold, 1900, water loan...J & J{125 [130
Ko grgl:] byt gsttl}s 122 4 Fund. loan(Leg.)6s, £., 1902 Var)i115 1120 63, 1883« oeoeenaen-ao M & S1[106 108
Vert’n%nt,——(js e — &Jr;:h-% 120 |iElizabeth, N. J.—7s, 8hort.... .. -...| 45 | 50 |Richwmond, Va.—68.............. J&J|11215/113
virginia—6s, old, 188695 . ... J 116 1113 78, funded, 1830-1905........ Var | 45 | 50° 83 oo J & J|128 [129
SRl o8, ol L0 J0eon) % Ji3L 7s, consol., 1835-98...... ] A&O] 45 | 50 |l 5. .ol 103 (105
e Boauol Sohs -)...J ‘Q JI 80 Foooeee 78, Y905: : cone swmsganans s o6 = mmise imn 45 | 50 ||Rochester, N.Y.—68 -........... Var.{103 |..--. .
€6 Ao o D.eenn 19655 & Ji113 oL Fall Rlver, Mass. —aq 1904.. . F& Alj116 117 | 78, water. 1903 . ononnn... & Jt123 (130
5 ex-couv., 3...0 & Ji 83...... 58, 1894, 20ld . contucsvsnsssan F&AH111l 11114!|Roekland, Me.—6s, '39 ‘)O RR..F&A) 90 ' 93
« Price nominal; no late transactions. Purchaser also pays accraed interest. 1 [n London
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GENERAL QUOTATIONS OF STOCKS AND BOND3—Co

ONTINUED.

For Explanations See Notes at Head of First Page of Quotations.

CITY SECURITIES. Bid. { Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. {Ask.
gt. Joseph, MoO.—78.... ........ var.] 75 85 ||Cent. Towa—New 1st., 78,99 .J&J} ...... 113 ||Cin. L. 8t. L. & Chic.—(Continued)—;
Bridge.108,1891 ........... J&Jl 85 | 96 Ine. bonds,'* debt certs.”, 78,A&0| ......} 87 Cin. & Cin., 2d' M., 78.’82-87.J&J|t......]......
st. Louis, Mo.—6s, short....... Var, t108 |...... Centralof N.J.—1st M. 73,'90 F&AL 117 1120 Tadianapolis C. & L., 780f'97.. ..11109 (110
Water 6s, gold, 1890... ... J &Dt11o |.....'[ 78, conv, 19(¢2, assented. .. . M&N| 11619 117! Ind’apolis & Cin., 18t,78,’88.A&0O} ......|......
do do (new), 1892.A & Of 111 {1121a: Consol.M.,78,1899, asse nted. Q—Jf 117 §{...... Cin. Lat.& Ch. —lst, 7s,g ,1901 M&S) -eeeifinn...
Bridge approach. G8.............. B 5 §) T . Adjugtment bonds, 1903.........| ...... 110 {iCin.Rich. & Chic.--1st, 78,795 . J&J|t......{......
che\val gold, 68........... Var., 112 |...... Tncome bonds, 1908 ........ MEN| 102 |...... [Cin. Rich. & ', W.—18t, 78, 2...J&D| ......l......
Sewer, 0s, _u()ld 1891-93....Var.| 111 |...__. Small bonds, 1008 .......... M&N| 90 9! [iCin. Sand’ky & Cl.—65, 1900. . F&A(t103 |......
8t. L. Co.—Park, 63, &. ,1‘)0.) A&O] 114%]. ... Il Am. Dock & Imp. Co., 78,86 J&J| 132 1133 78,1887 extended........... M&S{ ...
Currency, 7s. 1887-'88. ... Var.| 109 }...... i do :wscut-od ............ 13111133 Corsol. mort., 78, 1890 ...... J&D| 103 (104
'Bt Paul, Minn.— 63, ’83-'00. J &D| 161 {107 } Leh. & Wilkesbarre Coal,’88,M&N} 90 |...... Cin.&Sp.—7s,C.C.C.& [.,1901.A&O] ...... 122
7s, 18‘)0 ____________________ M&N| 110 {115 | Small bonds, 1838 ........ M&N] 90 Ok 78, guar., L.S.& ,\I.s., 1901..A&O} ......{|......
83, 188996, ... .coiiiaeoann Vav.| 1id5 |..... © Comnsol,, 78, gold, 1900..... LA 31 || , — Clev. Col. C. & I.—1s8t, 78, 99 . MEN| ----oof....a0
Salem, Mass.—6s, long, W.L..A&LO H120 122 do assented} ...... 109 Consol. mort., 7=, 1914 ...... J&D 121
58,1904, W. Lot J&Iit1ll [113  {|Cent. Ohio—1st M., 63, 1890..M&S| 113 1114 Bellef. & Ind. M 78,1899 . J&JI{ -----. T T
8. Francisco—78, «.,City & Co.. Var]| «ssesifisesss Cent. Pacific—1st, m 2,95-93.J&| - ... 113 |{Clev.& M. Val. —lnt 78. 2. ,'93 F&A] ceeeeilonans .
gavannai funded 53, consols. ... 8t [6 State Aid, 78, «., 18&L ......... J&J| 10234 .. ... S. I, 2d mort., 7s, 1876..... IM&SY ...,
gowmervillo, Mass.—58, 1890..A&0O 1107 110 8. Joaquin, 18t M. ,68, 2. 1900.AK01 1104} ... .. Clov.Mt.V.& Del--18t, 78, gold, J&J) ---. |- .....
68, 1885: cuve e sumamamonn o &JIH107 1108 Cal. & Oregon, 18, 68, 2.,"88.J&J| 1033}, Columbus ext., 78, gold, 1901 ...} ......j......
6los, 1884 ccviniin i A&LO110812(110 Cal.&Or. C.P. bon(h bw,q 92 J&JI1107 {109 ||Clev. & Pitta.—1ith M., 68, 1892.J&J} ...... 115
Bpr ingtield, Mass.—6s8, 1903. . A&LOT120 121 Land grant M., 08, & H‘)O A&O| ... 10712 Consol. 8. F., 78, 1900...... M&N] ... 1206
78,1903, water 10an. ........ A&O|H 12 130 West. Pacif., lst (m q L7799, J&J| 110 {11L ({C. C. & 1. C.—1st cons. m., 7s .A&O] 105 |......
Tolulo 0. —;-J()s, RR.,1900.M & Ni{t109 }..... Charl’te Col. &A ——Cons ,79,795.J&J| 1033411092201 2d mort., 78, 1909 ........... B&A] s ovonslessnss
............................ Jaragt112 1120 2d mort., 78, 1910, ... ......J&J} 102 {103 ( Trust Co. cert., 18t, ass’d.........| 10¢
83, water, 1893 &’'04........ Var.|t11o {125 Chemw & Darl.—1st M.,83,’83.A&0( 120 |...... do do  supplementary. { 105 ¢......
washington, D.C.—See Dist. of Col. DI TIT0) & N 4 TP 118 | o do income 78..1890] 63 6314
wilmington, N.C.—68......c.co.ott 90 100 ||Ches. & Ollio—Pur. money fd., 1898 ......0...... Chie. & Gt. East., 1st, 78,793-95.| 90 |......
88, gold, COW. OD ... eeeanniaienf oenenedienen. Series A .oiiiiiiieiiaieaiann| ot TP — J Col.& Ind. C., 1st M. 7s,lJOL J&J| 115 {118
' Worceetcr, Mass.—0s8, 1892...A&O}1117 1118 63, gold, series B, int. def. 1908..] 82 85 do 2d M., 7& 1904.M&N| 103|114
58, 190D A&O| 112 113 Gs, gold, small bonds, 1908.... .. 79 |...... Un.& Logansp., 1st, 78, 1903.A&0| 107 (114
48, 190” 6 68, currency, int. deferred, 1918.f ...... 51 T. Logansp. & B 78, 1884 . F&A| 101 104
Yonkers. N. Y.—Water, 1903....... 1115 [120 68, currency, small bonds, 1918 .{ 49 |...... Cin. & Chic. A. L. ., 1836-90...... 100 {..... .
Va. Cent., 3d M., 6s, 1834.. J&I| e Columbia & Green., 18t 63..... .... 96 (100 -
KRAILROAD BONDS, ~ Chcslure—hs, 1896-189%. ... J&J(t1L 112 |{|Col. & Hock.V.—1s8t M., 78,’97.A&0|[F1121a}. ..., .
Ala. Cent.—18t M., 88,£.,1901..J&J| 95 105 | Chester Val. —18t M., 78,1872.M&N|*. ... .{...... 2A M., 78, 1892, ... iain J&J(H10L {108
Ala. Gt. Southert—18t mort., 1908/1107 [109 |[/Chic. & Alton—18t M., 78,’93. . J&J| 115 |...... Col. Sprlngf&C —18t,78,1901L. M&S| ---..-|..... .
Al’y & Susq.—1st M., 78, 88. . J&J| 113 |...... Sterling mort 68, g 1903. J&J 116 (118 |{Col. & 'l‘oledo—lst mort. bonds ....[11121k/114
2d mortgage, 78, 1885...... A&Of 109 §f...... Income, 78, 1883 cn. - sonis as A 105 (106 || do = 2dM.......eien.... 102 |108
Consel. mort., 78, 190€,guar.A&O} 122 |...... Bds. Kan. C. line,68,5.,1903. '\I&N ............ Col. & Xenn——lst M 78,18900.M &S|t 103 {112
Allegh. Val. —-Gen M.,73-108. .J&J| ....--f ---.. Miss.Riv. Bndgc, 1st.,8.1.,68,1912{ 106%i...... Conn. & Passump. M. ,78,’03.A&LO0(T 117 (117
East exten. M., 7s, ’1910....A&O0| 115 |...... Joliet & Chic., 18t M. 88,782, J&J| ...l Massawippi, gh 6s, gold 89 J&J 1102 1105
Income, 78, end., 1894...... A&O|] 35%f...... Louis’a & Mo. R 1st, 7s,1‘)00b &AL i Tessess Conn. Val.—1st M., 7s, 1901.. . J&J| 65 691
Atel’n & Neb. —lst 78,1907. . M&S| 11 117% do 2d 78. 1900 M&NY} 109 }...... Conn. West.—18t M., 7s, 1900.J&J| 30 33
Atch.& Pike’ sPeak-—-lstﬂs, 2 M&N| 101 |...... - Bt.L.Jacks'v.&C., 1st,78,’94.A&0| 116 |...... Connecting (Phila. )——1% 638 .. M&S| ceovecfennnnn
Atcn. 'Lop.& S.F.—15st,78,2.,'99.J&J (1120 {121 do 1st guar. (564) 78,’94A&O ............ Cumberl’d & Peun—1st 68,’91 M&S| ------1......
Land grant, 7s, g., 1902, ... A&O|11191412 do 24 M. (%), 78,1898 ... J&J| 105 |...... 2468, 1838, . ciieeicnan. M&N| 100 ... ..
2d mort., 7s, g, 1903 conv. A&O|t130 i35 - do 2d guar.(188) 78,’93 J&I| ... Cumberl.Val.—18t M-,88,1904. A&O{*---..-{..... .
Land lncome, ............. J&Ji1 106 [10614{/Chie. B. & Q.—18t, 8.F.,8s,’83.J&J| 107 1071 Dakota Southern—7s. gold 94, F&A| 195 {100
Gu.v antced 78, 1909. J&IJ&A&O| 11622{117 Consol. mort., 78, 1903. ...... J&J 1257112 Danb’y & Norwalk—7s, ’80-92..J&J| 100 {......
58; 1900 scimsnis sssesswes ansion o s 100 {100%4{} Bonds, 58, 189.) .............. D{t104 [10ll||Dayton & Mich.—1st M., 7s,’81.J&J{ 1002101
58, pl'\m bonde ....cee coiiennnn.. 95 9511 58,1901.....cceiceraniaia.tn A&O 105 |...... 2d mort., 78, 1887..c........ M&S) 106 )......
Florence & El Dor'do, 18t.78.A&O| 112151113 Bur. & Mo R, ’d M., 78.")‘3 A&O| 11739/118 3d mort., 7s, 1888.........../ A&O| 10312{109
K.C.Topeka&W., 1st M.,78,2.J&J 1120 121 do Conv. 85,94 sor.J&J 1160 |165 ||Dayt. & West.—1st M.,6s, 1905. J&J| 109 (110
do income 78.A&O0| 103 {110 Bur. &Mo (Neb.), 18t,64,1918.J&J |t 11319{114 18t mort., 78,1905 ........... J&I| 11D Jiwsnss
N.Mex.&So.Pac.,18t,78,1909 A&O| 116 {11610 do Ss, conv.,1883.J&J| 160 {165, Dela.w.u'e—Mort ,68,guar.,'05. J&J| ----.ofeen-n
Pl&w’tHlll&DeSoto, 18t,78,1907| 11219 11312i do Cons, 68, non-ex..J&J|1105 |1032!|Del.& Bound B'k—1st, 78,1905F&A 1225000000
Pueblo & Ark.V., 1st, 78, g.,1903.{F117 111714 do Neb. RR,1s8t,78,A&0| 114 }...... Del.Lack.& W.—Cony. 78,1892 J&D| 115 |......
‘Wichita&S.W., 1st ,78,2.,2u2..1902{t 114191115 do Om.&S.W.1s8t,88,J&D| 125 (126 Mort. 78, 1907 ..ccone...... M&S| 124 ...,
Atlanta & Charlotte Air L., 1st, 78 | 10312{104 Dixon Peo.& H.,18t,88,74-89J&J| 11212{113 ||Den.& Rio G.—1st, 78, g..1900.M&N| 111 |1161g
INCOMIG; BB oo s is 5 swwins 5550 mos 81 L3 Ott. Osw.& Fox R., M.,88,'90.J&J | 125121126 1st consol. mort., 78,1000. ... J&J| 1121, ... .
At;.Miss.&Ohio.——Com.boudh’rs cfte{}140 {142 Quincy & Wars'w, lst,SS, '90.J&J| 116 {116%!|Denv.8.P.& Pac.—18t,78,1905 M&N| 10614{107
Norf'k & Petersb., 1st, 8s.°87.J&J{ 103 |...... Chie. & Can. So.—1st, 78,1902 A&C| 80 | 90 |[|Des M. & Ft. D.—1st, 68, 1901 J&J| ------|.-nen
do 1st M., 7s, 1887.J&J| 103 | .. ... Chic.Clin.Dub & Minn.—7s,’84 F&A| 103 {105 ||Detroit & Bay C. —18t,88,1902.M&N| 160 |..... .
do 24 M., "88, 1893 . J&i| eeeee|innnn 78, 1910 can: cise smnevnnnondons J CzJ 1063|107 1st M., 8s, end. M. C., 1902.M&N t114 116
South Side, Va 18t,83,’84-’90 J&it 110 {112 Chic. & East. IlL., 8. F. ¢’y, 1907 ..| 106 103 ||Det.G. Haven&Mil. ——Eqmp 68,1918{3115 1117
2d M., 6s,’84-90.J&J | 103 {106, do smwll bonds .......... 1047|106 Con. M., 5% till’84, after 6%..1918|1110 |112
(10 3d M., 68,’86-90.J&JI{ 100 | ..... do income bonds, 1997 ..| 106 [11013| Det. &.Pontia.c, 1st M. bs.’SG A&OY 100 ... ..
ergmla,&. Tenn., M. ,08,1884.J&J| 10+ {106 (|[Chic. & Iowa—2d M., 88,1901L.J&J| 95 (100 |Det. L. & North.—18st, 7s 1907.A&0|[F11714(1171g
do thM 88.1900.J&J | 122 {125 ||Chic. I’'a & Neb.—18t M , 78,92 A ,t 114 }..a00s Dub. & Dak.—1st M., 68, 1919.J&J| 100 |......
Bald Eagle Val. —lsnM 68,81 J&J] «eeuurl..n... Chic.& Mich.L.Sh.—1st, 85,’89 M&S;t114 {116 ||Dubuque& Sioux C. —lsb 78,83 J&J| -cev--]ivannn
Baltimore & Ohio— Chiec.M.&St.P.—P.D. 1st ,88,’98 F&A| 130 ({132 1st mort., 2d Div., 1894.. ... J&I] 555 -
68; 1889..... 00500500 swninn ame A&O{ 110 |...... P.D., 2d M., 7 3-10s, 1898..F&A| 120 - |....-. Dunk.A.V. &.P——lst 78,2..1890J&D{ 100 |11
Bt,erlmg, 58,1927..c.cce...... J&D|;105 {107 8t. P. &(,lnc 78, £., 1902. .. J&J| 122 |...... East Penn.—18t M. 7s, 1888.. M&S| ----:efenaene
Sterling, 68; 189D, i cvsessmnes M&S|$115 117 Mil. & St. P., 2d M. 78, 1884 A&O] 101 |...... E.Tenn.Va. &(Jd..—lst 78,1900.J&J| 11312{116
Sterling mort., 68, g., 1902. M&S{3118 1120 La. C., lstM 78,189‘ ....... J&J| 1211,]123 E. Tenn. & Ga., 1st, 6s,’80-86.J&J| 100 {102
o 68, g ’1910. M&N|[t121 {123 I & M 1st M 78,1897...... J&J| 121 |......|{| E.Tenn. &, Va. ,en(l Gs, 1886.M&N| 100 {102
Parkersburg Br., s, 1919...A&O} ......|......1 Pa. & Dak., 18t M., 78, 1899.J&J| 121 |...... Eastern, Mass. T 41gs, £.,1906. M&S {1105 {1051
Balt. & Pot’c—1st, 68, & 1‘)11 J&J|t1LE 116 Hast. &D.mk 18t M. ,78,1910.J&J] 1165g{11Y Sterling debs., 6s, & 1906 M&S|i104 |106
1st, tunnel, 6s, ., g('f 1911 . A&O{t112 (114 Chie. & Mil,, "Lst M. ,78,1903.J&J}) 122 {125 ||Elmira& ’mspt,—lst,Gs 1910.J&J| +-eveefenn-n %
Belvndere Del ——lst 68,¢.,1902.J&D} ......]...... 18t mort., consol 7s, 1905..J&J| 122 (...... 5s, perpetual.... ............ A&O} o--.--.-...-
2d mort., 68, 1883 .. 0eneeen. ) s EUAS IR 1st M., L. & D. Ext., 78, 1903J&J | 12119/122%i|Erie & Pittsb.—1st M., 7s,’82.J&J{t100 1105
3d mort 68,1887........... F&A| ... 4oL, 1st M. 63. S'thwest Div.1909J&JI| 106 |...... Cons. mort,, 78, 1898 ........ J&J| 107 112
Boston & Alba.ny—7s, 1892-3.F&A 1127121128 1st M., 58. La C. & Dav.1910J&J| 97 |...... Equipment, 78, 1890........ A&O| 90 |......
68, 1885, .o ieiaaacaaean J&J'H118 |1181(| So. Minn. 18t 63,1910 ... ... J&I| 196 (107 ||Evansv. & Crawf.—1st, 7s8,’87.J&J| 103. 1108
Bost.Clint.& F —1st M.. ,68,’84,J&J| 102 (103 Chie. & Pac. Div. 68, 1910. ... ... 109 {110 {|Evansv.T.H.&Chi.—1st, 78, 2. M&N|t1101 1102
1st M., 7s8,1889-90........... .]' &J[I10D }.o..... Chic.& N.W-—Sink.f.,18t,78,’85 F&A} ...... 109 || Fitchbureg—>5s, 1899 1064|106%
N. Bedford RR., 78, 1894... . J&J|I110 |...... Interest mort., 78, 1883 ....M&N{ 106 |...... 68, 1898, ceiiae ceii e
Equipment, 6s, '1885. F&A| 102 (..., .. Consol. mort., 78, 1915...... —I| 13 13t 79 189 .. . v snemmamsm seipes
Fram’gham & Lowell—1st, 58,791 195 | ... Exten. mort., 78, 1883 ...... F&AY ... .. 110 | Flint & P.Marq.—1st m.,L.g.83M&N| ......{108
Notes, 88, 1883..c00000s cnwasmas 10 | ..... 1st mort., 78, 1885... ....... F&A| 10741097l Flmt & Holly, 1st, 108, ’83 M&N| 1065 |......
Bost. Cone.& Mon.—S.F., 68,’89.J&J | 108 [1061¢,| Consol,, old 78, €p., 1902..J&D| 123 [i23 || BayC.& E.Sag. —1st, 10s,,82.J&j| 100 |......
Consol. mort., 7s, 189.3 ...... A&OL1L16 {1161g; do P, (eeicenennn. 123141124 II«)lly W. & M.—1st, 85, 1901.J&J' 110 |......
Bost: Hart.& E. —lst 78,1900.J&J| 56 | 5614 Binking fund 6%, 79, 1929. A&LO} ...... 111 ’|Flushing & N. S.—1st, 7, ’89. MQ\II ............
1st mort., 78, gUAT.. . cc.o.u.. J&I| ... do ao o 1. (R DI 2 MOTbey T8 o ee i vnanenn] M&N] <seisslovesss
Boston & Lowell——7s, 9D cs s A&O|H117 (120 Towa Mid., 1st M., Ss, 1900 A&O| 124 | ... HEt. Madison & N. W ~1st78.2.;1905{1 ...... 100
68,1896. ... . cciiiaa.... J&J{110934|110 Gal. & Chic. ext., 18t, 78,’S2.F&A| 102 |...... Ft. W. Jack. &S.—1st, 88,’89..J&J| 60 |......
New 58, 1899.... ccveeue cane J&J| 105 |105%|! Peninsula, 1st, conv. , 78,93 M&SY ..., . PeW. Man. & C.—1st,78,2.,’89.A&0 <. teenaae
Boston & Maine—78. 1893-94. J&J|t127 |[1273!'| Chie. & Mil., 1st M., 78, 98. . J&J| 119 {1211g|Frankfort & Kokomo—lsn 7R, 1808} ..o .- e
Bost. & Providence—7s, 1893.J&J{1127 [128 ||Chic. Pek.& S.\W.—1st,88,1901L.F&A| ......|.- sis Gal.Har.& S A.—1st b%," 1910 F&A| --.... 105
Bost.& Revere B'h—1st,68,97 J&J| 112 |112%}|Chic.R.I.&Pac.—08, 1917 ,coup. J&J 123 121 18t La (x.a 180, eX 63, I9L0. F&A | . ... f.-...n
Buff. Brad.& P.—Gen.M.7s8,’96.J&J| 100 110 68,1917, e i eneieeii e 1231125 2d 78,1905 J&D| 1021g,...
Buff.N.Y.&Erie—1st. 78.1916.J&D] 127 | ..... Chic.&S.W. dst ,78,guar.,’09. '\l&\‘j ________ -....i|Gal.Hous. &H —1st,78,g.,1902.J&J| - 81
Buft.N.Y.& Phil.—1st, 68,2.,’96.J&J| 102 |._.... Chic. St. L.& N.O.—1st con. 1897,78; 112 |...... (mor"m;—']s, 1876-96..... ..... ® L] 1 —— ==
2d MOrtgage, T8y .veveneceaacee) covaaddioa. - 2d mort. 68, 1907............ T&D! 99 1100 | 68 ceeeeaeeee e cmeeemneaaeal cenafiaeeee
Bur. C. R.& N.—1st Bs,new,’06.J&Ii| 9912{100 Ten. lien, 78, 1897.... ...... MEN 112 (...... Gr R.m & Ind —1st, l.g., g’d, 78, g.| 115 {122
Bur.&Southw.—1st M., 88,’95.M&N| 50 |...... Miss. Cen., 18t M.,78,’7-£-84. M&N| 105 |10S || 1stM.,7s,1.g., guld not gnar.A&O| 107 (112
Jairo & St.L.—1st M., 78,1901 A&O| ......|...... do 21 mort., 83 ......... 108 111 Ex land "'m.ut, 18t 78,799, . ....... 1. esswes
Cairo & Vine. —Rcmgan Ree..1909) 38 | 42 N.0.Jack.& Gt. N. \18t.,887°S6.J&J| 109 {110 |!Gulf Col. & Santa Fo—1st mort.. 78{t103 (106
Califor. Pac.—1st M., 78, & 89 J&Ji#110 |...... do 2d M. Ss. 90,ct13.A&0O! 115 |117 ||Hannibal & Nap —1st,7s, ’88. M&EN] 105 cecse
2d M., 6s, g.,end () Pd-b ’89 J&J| 102 |...... do 2d mort. (lo.bt. .LA&O] 112 1115 Han. & St. Jo.— Conv. éq 1885 M&S| ...... 1081g
3d M (guar. C. P.), 68, 1905.J&J| 196 | ... Chic.St. P.Min.&Om.—Con. 63, 1930] 103 11011l| Kans.C. & Cam., 1st, 103,'92..!&.1 118 {122
do 38, 190) J&J| 55 |...... Ch.St.P.& Minn. 18t,68,191SM&N 110411 Harrisb. P. Mt. J.& L.—lst. 6s..J&J| ... feevee
Caln(len & Atl.—18t, 78, 2.,793..J&J{ 1152}, ... .. Land grant. inc., o8, 18983M&N| ......{...... Housatonic—1st M., 78, 18385. F&A} .....il----a
Cam.& Bur. Co.—1st M., 68,/97.F&A| 105 | ..... North Wise., 18t 63, 1930....J&I| 105 |....:. floust. E. & W. Tex.—1st, 78, 1898.{ 100 {105
Canada So.—1st M.,guar.,1908,J&J| 9978100 St. Paul&sS. Clty, 186 6s,1919. A&O, 111112 Houst.&Tex.Cen.—1s8t M.,7s,2'd.’91{ 1091g. 1L091g
Carolina Cent.—1st, 68,g. ,19..3 J&J| 70 80 pChic. & I‘mnah serip, all paid ......; it112 {113 West. Div., 1s8t, 78, &., 1891..J&J| 1091/1101g
Catawissa—1st M., 78, 1832. . F&A} ... ]...... do, £30paid ....} 32 83 Waco &N. W 1st, 78.,, ,1903.J&J) 110 |......
New mort., 78, 1900, ... ... ) 7:\ [ Cin. Ha.m & Dayt.—2d, 78, ’33 J&Jt105 |...... Cons. mort., 83, 1912........ A&O] 124 127
Cedar F. & Min.—1st, 78,1907 J&J| 112191 ... Consol. mort., 7, £903. ... &Olt 111 J.ooo. Waco & N., 83, 1915 _...ccuonen. 123 |.....s
Cedar R. & Mo.—1st, 78,’91.. . F&A|t11612'117 do 68, 1903. ....A&O0 1103 [108%|{ Inc.and [nd y 78, 1887..... M&N| 97 100
1st mort., 7s, 91() .......... M&EN F120 {122 Cin. H. & 1., 1st M. 78, 1903. I&.li 1092110 Hunt. & Br. Top—1st, 78, '90..A&O| ......|.-e00
Cent. of Ga. —1st.cons., 78,’93.J&J| 115 {117 |[[Ciit. L. St. L. & Chic.—Con. 63, 1920t...... 107Y4'| 2d mort., 78, €., 1895........ F&A| oo feeae-e
Macon & Aug.,2d, end ,78,°79.J&1 100 ... Cin.& Indiana, 18t M., 7892 T&DH. ... . oL 'l Conas, 3(1 M. 7s. 1895........A&0D ......'c.c... 5
* Price.-nominal ; no late transactions.  t The purchaser also pays accried interest. In London.
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| GENERAL QUOTATIONS OF STOCKS AND BONDS—CONTINUED.
128 For Explanations See Notes at Head of First Page of Quotations. %]
‘. a 2 ,..:\-
' b RAILROAD BONDS. | Bid. | Ask. ! RAILROAD BONDS. Bid. | Ask. l RAILROAD BONDS. Bid. | Ask.
it — -— | - - b
§ ! 11l. Cent.—1st M.Chic.& Spr.’98J&J ;112 114 ' Mich. Cent.—(Continued)— ‘Orange & Alexandria—(Contin’d)-- . i
0 sSterling, 8. F., 58, g., 1903..A&0/1105 (107 (| J. L. & Sag. Cons. M.,88,91.M&S 11215114 | 38d mort., 88,1873...........M&N| ...... 108 B
E Sterling, gen. M.,68, g., 1895.A&0/[1115 |117 {| Joliet & N.Ind.,18t,78 (guar.M.C.) 11121 .. ... ] 4th mort., 8s, 1880.......... MES| coeeat]eannn 3
ig; .do. 58,1905............ J&DI[$105 (107 | Midland of N. J—1stmort......... 78 |- 82 || Or. Alex.& M., 1st M., 75.’82.J&J| 100 10114
iy . Grand Tr.—1st M., 8s, ’90.A&0 116311117 !l Income, ** A e ioeriiinnianannann 15 17 |lOree. & Cal.—Frankfort Com.Ree.x| 18 60 7
%; Ind. Bl. & W.—1st, pf.,78,1900J&J| 119 |...... ' do L ¢ i R ——— 10 12 ||Osw.&Rome—1st M., 78,1915.M&N 105 |1073 3
i 1st, 38, 48, 58 & 68, 1909. ..A&O! ...... 88 |Mil. & North.—1st, 8s, 1901... J&D| 90 |...... | Panama—Sterl’g M.. 78, £.'97.A&0{120 122
ﬁ 2d M., 3s, 48, 58, & 68,1909. A&O| 76 81 1,1\Iixlxlez),1)()lis & Duluth.—18t 78.cooif coeeen]ecnenn | Sinking fund sub., 6s, 1910. M&EN| .....l. oot 4
By Income, 1919 ... . ooieanainns 75 | 76 | Minn. & St. L.—1st M.. 1927..J&D; 115 {...... [Paris & Danville—1st M., 73 . 1903 | ......|--.-- ¢
114 In’polis D.& Sp’d—1st,78,1906 A&Dl 108 1109 |17 1st M., Iowa City& W., 1909.J&D 1091 ...... Paris&Dec’t'r--18tM.,78,2..92.J&J| 33 42 kL
1 2d mort., income, 1906. .....J&J| 58 | 60 || 1stmort, C. R. I I. &N., 1920..0 -..-.. 107 |/ Pekin Lin.& Dec.—181,78,1900 F&A| ......0...-.0 ¥
! Ind’polis & 8t.L.—1st,78,1919.Var.| 95 |100 | Miss.& Tenn.—1st M., 8s,scries A" 18307 |......|/Penna.—Gen. M., 68, ¢p., 1910Q—J ;121 123 g
i 2d mort., 78,1900........... A&O| 63 6612 | 88, Series “ B e e J&J| 115 ‘118 i do 68, reg., 1910.A&0 127 |ssssws §
4 Ind’apolis& Vin.—1st, 78,1908.F&A| 110 (112 || Mo.K. & T.—Cous. ass., 1904-6.F&A| 10678 ...... | Cons. mort., 6s, reg., 1905..(3—4\! 116 (118 %
i 24 mort.. 68, g., guar., 1900.M&N| 100 |...... | 1st, Gs, &, 1899. (U. P. S.Br.)J&J| ---. foeen- [ do 6s. coup.. 1905..J&D| ......11191 B
Int. & Gt.North.—1st,68,1919.M&N 1071109 i 2d mort., income, 1911...... A&O| 8214) 8233 Penn. Co., 68, reg., 1907....Q.—J|'10812......
2d mort., income, 88, 1909....... 9038 91 }i Boonev’e B'ge,7s,guar,1906.M&N| ... |...... | Penn.&N.Y.—18t.78,96&1906.J&D} ..o oodooee o
Tonia & Lansing—1st 8s,’89. ..J&J| 113 1115 | Han. & C. Mo., 18t 78, £.,/90.M&N| 109%|...... ngeorin Dee.& BEv.--1st.68,1920,J&J| 106 |......
Towa City& West.—15t,78, 1909M&S| ......|...... i\ do 2d, 1892.... M&N| ......|...... || Incomes, 1920 .. oo tice 80 |.....
Y'a Falls & Sioux C.—18t,78,/99A&0 11143115 \:Mo.Pae.——lst mort.,63,¢1d,'88, F&A| 1074 10812 | Evansville Divi,1st 65,1920.M&S| (..o ... pe
Tthaca & Athens.—1st ., 78.g.J&J| ......1...... \ _Consol. €8, 1920....... 5 e M&N| 106 |...... 2 . do income, 1920 .. | ...... 8l
Jefferson—Hawl’y Br. 78, ’87.. J&J| 10+ " |...... 2d mort., 78, 1891.........-. J&J| 115 |...... 'Peoria Pekin & J.--1st, 78,79+ . J&I| DO f......
- 1st mort., 78, 1889........... J&J! .-e... 110 1! Car. B., 1st mort., 88, . ’93.A&0| ccae-nionn--. i Perkiomen—1st M., 68,1837. . A&O| ......}.-c-
Jeff. Mad.& Ind.—1st, 78,1906.A&0| 117 |118 || 3d mMOrtgage . .........-----co oo "I Ex fd. eps;,Dec.,77,t0 J’e,’80,ine.| 195 99
2d mort., 78, 1910............ J&J| 11212(113 || Income, 78,1892............ M&S | Petersburg-- 18t M., 8s, 79-98. J&J ... anen
Ind’Pclis & Mad.,18t,78,81.M&N| 100 |...... Mob. & Ala. Gr. Tr.—1st, 78, «'1d,’95 1 2d weort., 83, 1902.......... S 2
Junction RR.(Phil.)—18t,68,'82J&J| ......|...... ;!Mohile & 0.—1st pref. debentures.. Phila. & Erie—2d M., 78, 1888 . J&J! ......}|.-----
2d mort., 68, 1900........... A&O; ...... e e | 2d pref. debentures. .............. Gen. M.. guar., 6s, £., 1920. .J&Iit116 118
K.C.Ft.Scott& G.—1st,78,1908 J&D| 110 1111 || 3d pref. debentures. .............. Sunburv&Erie, 18t M., 7897 A&O| ......).ceeee
Kansas C. Lawr. & So. 1s8t, 48. 1909| 10412{105 | 4th pref. debentures............ - Phila. & Read.——1stM.,68,1880.J&J} ......{..c--0
K.C.8t.J08.& C.B.—M.78,1907..J&J|i 11912120 | New mortgage, 68,1927.......... 2d mort., 78, 1893 .. ........ A& sveson]smmeme
Kansas & Nebraske—1st mort. ... . 83 86 |'Morris & Essex—1st, 78,1914 M&N| ...... 134 Debenture, 1893 .. ... c.o.-- J&I| caaeee- -
2AMOrt ceneie ceeeaneeeans 48 52 || 2dmort, 78, 1891 ........... F&A| 114 {117 Mort., 78, coup.,1911........J&D 128 jeceses
Keokukd& Des M.—1st.58, guar.A&O| 103 |...... i Bonds, 78, 1900.............. J&J| 11112)...... Gold mort., 68,1911 ........ J&D)] seisncfornane
Smallbonds. ... ccooeceenca- A&O| coenifaa... [l General mort., 78, 1901..... A&O| ee---. 120 Improvement mort., 68, 1897 ...} ......|..-.--
L. Erie & West.—1st, 68,1919.F&A 1061 10712'| Consol. mort.,7s, 1915.... .. J&D| 124 (125 Gen’l mort., 6s, G. C., 1908..J&J| 92 |...---
Income, 78, 1899 ... ... ........ 74 “| 77 |'Nashua & Low.—6s, g., 1893 . F&At112 113 New convertible, 78, 1893...J&J| . ....}---<ee
Sandusky Div., 68, 1912 ... . F&A| ...... 109 || 58,1900, . ... cooiianaaeniza. 105 (106 G.8.1., $&£,68,2.,1908, x cps.J&J 196 98
Income, 1920 .. ..coviianan oo | ceonnnn 70 |\ Nashv.Ch.& St.L.—1st,78,1913J&J| 117181119 Scrip for 6 deferred ‘2 ecoupons .| 193 96
Laf. BL& Mun.,1st, 65,1919 M&N; 106 1108 || 1st, Tenn. & Pac., 6s, 1917...J&J| ceu--- {......1l Coal &L, guar. M., 7s,792.. M&S| ......f--c0ee
do income, 78, 1899..1 75 |...... 1st, MeM. M, W.&A.,68,1917.J&J} --.--. e Income mort., cons. 78,’96, J&D| ......}... e
Lake Shore & Mich. So.— | Nashv.& Decat’r.—1st,78,1900.J&J| ... . ...... | Phila.Wil.&Balt.—6s,’92-1900A&0|“112 115
M. S80.& N.L, S.F.,1st,78,85.M&N| 11012} L1112 |Natchez Jack. & Col.—1st, 78, 1910{t ,..... 97 il 58,1910, ce ceuenanccaiaeiaae s 10512107
Cleve. & Tol., 1st M.,7s,’85..J&J! 110 |...... | Nevada Cen.—1st 68, 190L....A&O| 102 [....2.1 Pittsh.C.& St.L.—18t,7s, 1900.F&A| ...... 1211a
do 2d M., 78, 1886.A&0| 110 112 ||Newark & N.Y.—1st, 78, 1837.J&J |1 100 freeee il 2d mort., 78, 1913........... A&O| cceiii]ecnnee
Cl P. & Ash.,new 78, 1892..A&0( 117 |...... INew'k S’set&S.—1st, 78, g.,/89.M&N| 1081z ..., Steubenv.& Ind., 1st., 68,8+ . Var.| 106 |......
Bufl.& E.,new bds, M.,78,’98.A&0} 123 |...... N’hurgh&N.Y.—1st M. 78,1888.J&J 99 1102 || pittsh.&Con’llsv.—18tM.78,’98.J&J| 122 }....--
Buff. & State L., 7s,1882....J&J} 101 }...... N.Haven&Derby, 1st M., 78,’98.Var| ..... 2 S | Sterling cons. M., 6s, g., guar.J&J t116 (118
Det. Mon. & Tol., 1st, 78, 1906...{ 120 |{123 |IN.J. Southern—1st M.,new 63.J&J| 96 |...... Pittsb.Ft.W.& C.—18t,78,1912.J&J}| .... 138
Jamest.& Frankl..1s8t,78,’97.J&J| ...... ... |IN. O. Mob. & Tex.—Deb.scrip.1930 634 64 | 2d mort., 78,1912 ... ....... J&J| 130 (132
do 24 M., 78,94 J&D .oLol.. N.Y. & Can.—£ M.,6s, g.,1904. M&N {110 112 || 3dmort., 78,1912.....ccccn.t A&O| 121 1128
Kalamazoo AL.& Gr.R.,1st,88.J&JU ...... j R N.Y.C.& Hud.—M.,78, ¢p.1903.J&J| 131 |...... ‘| Equipment, 8s, 1884........ M&S|i103 (110
Kal.& Schooleraft, 1st,88.’87.J&J| ......|...... Mort., 78, reg., 1903.......... J&J| 130 [133 | |Pitts. Titusv.& B.—New 78,96F&A| ...... 97
Kal.& Wh. Pigeon,1st.78,/90..J&J| 1031a}...... Subseription, 68, 1883 ...... M&N| 104 (105! Buff.Ch.L.&Pitt.18t,78,1909 M&N| ... .}.cceee
L.8.& M. 8., cons., ep., 1st,78 . J&J} 127 |...... Sterling mort., 68, g., 1903...J&J $120 122 || OilCreek, 18t M., 78,1882. .. A&O| ......|.--.-0
do cons.,reg.,1st,78,1900.Q—J| 127 |...... N. Y. C., premium, 63, 1883. M&N 1045101% | Union & Titusv., 1st, 78.1890.J&J| 90 100
do e:ms., cp.,2d,78,1903..J&D| 1221a1...... do 69, 1887 -cx secssnme J&D| . ...:111 warren & Fr’kln, 1st, 78,/96.F&A| ...... 105
do comns.,reg.,2d, 78,1903.J&D| 12212124 do real est., 63,1833..M&N| 104 ... Port'nd&Ogh’e—1st6s,2.,1900J &J| 10+ 105
Lawrence—1st mort.,, 78,1895.F&A| ......|-ce-.. | Hud. R., 2d M., 78, 1885.. J.J&D| 110 |......]| Vt.div., 1st M., 6s, <., 1891..M&N| 20 30
Lehigh & Lack.—1st M., 78, ’97.F&A| ......)...... 'N. Y. Elevated.—1st M., 1906.J&J| 118 |...... {|Quiney Mo.& P.—1st,65, guar.,19091{100 |.....-
Lenigh Val.—1st,6s,coup.,’98.J&D| ...... 125 ||N. Y. & Greenw’d Lake.—1st M., 6s| 45 | 50 Ren.&S’toga—1st7s,1921 cou. M&N| 132 - |......
1st mort., 6s, reg., 1893..... J&D| 122 |...... 2A MOLtEAZE . ceve e cemmcmaannene 15 | 17 184 78,1921, T0C . ccevcenee eianns 132 |....--
2d mort., 78,1910........... M&S| 130 |...... N.Y.&Harlem—7s,coup.,1900.M&N| 131 1132 Richm’d & Allegheny—1st, 78,1920 f.. ... 105
Gen. M., s. f., 68, £.,1923....J&D| ......|...... 78,102, 1900, ...t . aeo--. M&N| 130 |...... || Rich’d&Dan.— on..68,"78-90.M&N | 10512'1061a
Delace Ld Co. bds,end.,78,/92J&J| ......|...... N.Y.L.E.&W.—18t78,’97,ext. M&N | 12712/, ..... i} General mort., 63° gold........... 99 {100
Little Miumi—1st M., 68,1883.M&N 11102 1104 5d moLt. exten., 5, 1919 ...M&S| 108 (......!| Piedmont Br., 8s, 1888 ... A&O 112 |115.
L. Rock& Ft.8.—1st,l.gr.,78’95.J&J| 1111 113 3d mort., 738, 1883........... M&S! ...... 108 I Rich. Fred. & Potomac—68, 1875...1 .....- . omeiee
Little Schuylkill—1st, 78, ’82. A&Q| ......|...... 4th mort., ext., 7s, 1920.. ..A&O| 10812/...... Mort, 78, 1881-90. .. ........ J&I| ceeeieaaaes
Long fsiand—1st M., 7s,1898.M&N| 1101 114 5th mort ,7s, 1888 .......... J&D| 113 (114 t Rich. & Petersb., 88,’80-"86...A&O| ... ..}-cceve
2d mort., 78, 1918. ... .... ....... 88 | 90 1st cone. M., 78, £.,1920..... M&S| 12 127%'| New mort., 78, 1915 ........ M&N! 112 H......
Newtown & Fl., 1st, 78,1891.....| 100 |...... New 2d cons. 68, 1969....... J&D! ...... 96 ~||Richmond York Riv. & Ches., 8s.. ] 1121|1131
N. Y. & Rockaway, 78,1901.A&0| 60 |...... 18t con s. fund coup.,78,1920 M&S 123 127 i RomeWat’n&O.——S.F.,78,1891.J&D t109 (112
Smitht'n & Pt. Jelf.,7s, 1901.M&S| 60 |...... 24 cors. f'd ep., 58,1969 .. .. J&D! 983%)......!| 2d mort., 78,1892............ J&J| 105 1108
Low’v.C.& Lex.—18t,78,’97 J&J (ex)! 118 119 Goldi ncome bonds, 6s, 1977.... | 70 |...... Il Consol. mort., 78, 1904...... A&O| 863 89
2d mort., 7s, 1907......-.... A&O|[ 112 (113 Long Dock mort., 78, 1893..J&D} ...... 120 | Rutland—1st M., 63, 1902....M&N| 9912 100
Louisville & Nashville— IN.Y.& N.Eng.—1st M., 7s, 1905J&J| 118 |1181¢,| Equipment, 2d mort., 53 ....F&A| 78 | 79
.Cons. 18t,78,’98. . ........... A&O| 120 ({121 || 1stiaort., 68,1905 ........... J&J| 106 10612% 8t. Joseph & Pacif.—1st mort...... 90 | 95 o3
2d mort., 78, ., 1883....... M&N| 105 |..-.-. N.Y.E.H.&Hart.,H.& P.18t,78.A&O| -.....1...... | 2AMOTb. ...ceeeceen cecaaoanrens-, H5 38 B
Cecilian Br., 78, 1907. ... ... M&S| 1075g).----- [IN.Y.Pa. & O.—1st inc.ac.,5-78,1903!  65%, 672 3t.I.Alt.&T.H.—1st M., 78, ’94.J&J| 115 |.....c B
Louisville loan, 6s, ’86-'37. . A&O| ......|.....- ‘i do prior lien,inc.ac.,5-68,’95] -..... | sosne || 2d mort., pref., 78,1894 .... F&A 109%4).....-
Leb. Br. Louisv. I'n, 68, ’93. . A&O| ......|...... | 2AMOTT. cceeeen cemnennnn R, .1 30141 31%| 2dincome, 78, 189%......... M&N| ..... 1051g
. Mem.& O.,stl., M.,78, £.,1901J&D|{124 126 || 3d mMort.......c...c.......oc .1 t15 1 16 1 Bellev.&S.I11.,18t,8.F.85,96.A&0| ......1..----
e M.&Clarksv..st’g,68,2.,1902 F&A 1111 115 || I’sed L.rental tr’st’73,Trus.cer.7s| 133 | 36 | gt. Louis & I. Mt.—1st,78,792,F&A| 1141i......
481 N. O. & Mobile. 1st 6s. 1930.J&J| 10115/10218) West. ext. certifs, 8s, 1876..J&J| 195 1100 [~ 2d mort., 78, g., 1897.... ... M&N| 1101211112
i Nash. & Dec., 1st 78, 1900...J&J| 11512:118 ‘1 do do 78, guar. Erie| 193 98 || 1st 7s, inc., pf.int. accumulative. 92 9253
] E.H. &N, lst 63, 1919..... J& 107 12!108_ 'N.Y.Prov.&B'n—Gen.7s,1899 . J&J f...... 125 !} 24 6s, inc., int. accumulative..... 85. | 85
| Gen’l mort., 68, 1930.... ... J&J| 102331025 i North Carolina—M., 68.............| ---..- beeees | Ark. Br. L gr., M., 78, £.,’97.J&D| 11134} ...
1 Maine Cent.—Mort. 7s, 1893.. .J&Jif 120 |121 |:iNorth Penn.—1st M., 68,1885.J& 1007 ...... | Cairo Ark. & T.,18t,78.2.,/97.J&D| 108 110
! Exten. bonds, 68, g., 1900...A&01108 |110 | 2d mort., 78, 1896........... M&N| 120 |..... “1 Cairo & Ful., 18t,1.€.,78,2./91.J&J | 1092/11014 E
, Cons. 78,1912 ...- .........A&O 1115 |116 | Gan.mort.,78,1903.......... J&IJ| .nne-- 12015 |8t L. &SanF.—2d M.,classA,’OGM&N| ......|10212 i
i Alldl‘OSGO“,%'- & {(011-, 6_9, 189 LF&A}' 109 (110 | North Wisc.—1st, 6s,1930..... B [0, 1 R —_— " 2d M., class B, 1906......... M&EN| 853! 86
Leeds & Farin'gt'n, 6s, 1901.J&J (103 109 'Northeast.,S.C.—1st M.,8s,’99,M&S| 128 .. ... do classC, 1906......... M&N| 821 84 %
Portl’d & Ken., 1st, 6s,’83..A&0 1103 10+ i 2d mort., 83, 1899....c...... M&S| 116 |...... | gouth Pacific.—1st M, 1888 .J&J| 104 106
do Cons. M., 6s, 95.A&0! 109 {110 | North’n Cent.—2d mort.,68,’85.J&J| .....- 99 | P.C. & O. 1st, 68, ... .... .. F&A| o ceeileneen . N
Man.Beach Imp ,{im.,78,1909,M&S; ...... 97 3d mort., 68,1900.. ......... A&O| 115%)......! Equipment 78, 1895. ........ J&D| ....:.|103 3
N.Y.& Man. Beach, 18t 78,'97,J&J0 ... 110 Con.mort., 68, g.,coup., 1900.J&J}| ..-.onfoeener '|3f. L..& S.E.—Con. M.,78, g.,”94M&N| 20 | 30
Marietra & Cin —1st M..7s.’91F&A| 12 1221211 68, g, 1e2.,1900.. .2 . ...... A&O| ceeliannns I| " 1st, cons., 78, ., 1902 _...._. F&A| occeeilenan--
Sterling, 1st M., 78, g., 1891.F&A' 110 125 ‘ ‘Mort. bonds., 58,1926 ....... J&J! 98%!......|| Evansv.H.&N.,1st,78,1897. J&J| 90 |100
2d mort., 78, 1896 .......... M&N) 88 | &9 Con. mort, stg. 6s, g.,1904.. . J&J|1104 |106 l St.L.Vand.&T.H.—18tM.,78,’97.J&J | ...... o
3d mort., 88, 1890............ J&J| 4434 45 |INorth.Cent’l, Mich.—Cons.,68,1904{ ......}1 ..... 2d mort., 78, 1898 ... ...... M&N| ...... 110
Scioto & Hoek.Val., 1st, 7s..M&N| 110 |112 | Northern, N.J.—1st M., 6s,’88.J&J| 199 (101 l 24, 78,guar.,’98....... vn... M&N| 108 |......
Balt. Short L., lsg, 78,1900..J&J} ... ... )eaanen North. Pac., P. D’O Div.—6s8, M&S. . {t......].....- llst.P.Minn.& Man.—1s8t 78,1909 J&J| 107 |....--
Cin. & Balt., 1st, 78, 1900....J&J| ......}....-- || _Bond certificates, 68,1921....... 10113102 || 1st,; 78, 1909, small .......... J&I| oo ]iien
Marietta P. & Clev.—1st, 78, &,795| ......}.-.0-- |Norw’h&Worc'r—18t M., 6s.’97.J&J)| 11712118 || 2468, 1909......cccaeeeennns A&O| 102 1105'a
Consol. 78............-.. ceeee JED| Lol 0jzd’nsh’g& L.Ch.—1st M.6s,'98,J&J| 10512/106 || Dak. Ext., 63,1910 ........ . M&EN 105 |108
£l Marg’tte Ho.& O.—Mar.& 0.,88,’92! 11215113 || 3. F.,,88.1890. -c.enennnenns M&S|i103 |106 \ St. P. & 8. City—1st, 6s, 1919.A&0] ..... A1 R
it 68,1908. ... ccoaeianen.... M&S| 9812l 99 || Consol.,68,1920..cccceeinnnnn... 95 95| Mort.connew lines......coeoeeecaad oo... U
] Mass. Central—1st, 6s,1893. ...... 991:'100 || Income, 1920.......coimmnnnnnnnn. 50 | 51 |\Sandusky M.&N.—1st, 78,1902.J&J1109 |.....-
i Memphis & Charleston—1st consol.| 112 (116 || Income, SIMall.... ........ocowsoas] oongiefooeess || Savannah&Chas.—18tM.,78,/89J&J| .. ...]...-- .
¥ 1st, COD&-’TOUD- lien, 78,1915 J&J! 110 |...... :Ohio Cent.—1st, mort.,68,1920, J&J| 10312...... |'Savannah Florida & West.— .
bt Mem.&L.R)ck—lst.«iS_(Bs after ’82); 107 (110 I Incomes, 1920 . ... ... cceinan.o.. 6212 67 At. & Gulf, eons. 78,1897....3&J 1110 112
% Metrop'n Elev.—1st, 68, 1908, J&J| 1043 10473 | 1st Ter’l Trust, 68, 1920..... J&J| ....-- 1021s'| 1st mortgage, 78.... -oee----. J&J| 110 |.....-
yi gd 68, 1899.... ... os e eEEEE M&N| ... ‘ 9614 '{Ohio&Mlss.—Cons. S.F.78,’98.J&J| 116 119 8.Ga.& Fla., 1st M. 78, 1899, M&N 112 (115
i Mich. Cent.—18t M., 8s, 1882.A&0{ 110 i116_ | Cons. mort., 78,’98........... J&J| 116 1119 |'Scioto Val.—1st M., 7s, sink’g fund 1104 106
¥ Consol., 78, 1¥02............ M&N! 125*2‘12603} 2d mort., 7s, 1911........... A&O| ..... 12632 2d mort........ .--- e s 75 | 80
Ht - 1st M. on Air Line, 8s, 1890.J&J 119 1121 || Istmort..Springf.Div., 1905 M&N| 1155%/118 | S8ham.Val.& P.—1st, 7s,2.,1901J&J| ...... R &
i . Arr Line, 18t M., 8s, guar. ..M&Ni 119 {121 | Ohio& W.Va.—1st,8.1.,78,1910M&N|1108 1109 | Sheboyg'n& F-du-L.—18t,78,’84J&1| *10 |....-- &
14 Eguipment bonds, 88, ’83.. .A&O! ......|...... | Old Cotony—6s, 1897.......... F&Alf114 [115 |'Sioux C. & Pac., 18t M., 68,’98.J&J| ......|.. 5.« i
%, Gd. Riv. V., 1st 88, guar.,’86.J&J: 111212 113 |i 68, 1895....... emeeceeecaaans J&DI113 (114 S0.&N.Ala.—18t,8s,2.,end.’90..J&J 110 |112 ?
' 68.1909..........o..c.nnn-os M&S! -.o...|.....-|l 78, 1895 .. .... e s re M&S't126 |127 | 8o. Carolina—1stM.,7s,’82-'88.J&J| 106 1110 4
) Kalamazooas.H.,}st.Ss,’QO.M&N' 1141 115%; Cape Cod, 78, 1881.... . .... ) QU7 (D, | — | 1st, sterl. mort., 58,¢.,’82-"88.J&J| 104 109 e
. J.L.&Sag.ist,8%'85,“wh.hds”J&J 1110 |111 \ Or’ge&Alex’ndria—-‘lst,(}s,’731\I&N 119 |...... !ll Bds.73,°02,2d M.,unenjoinedA&O| 10712}110 ¥
3 do NorthExt., 83.’90.M&Nf......1.... 7 od mort., 68 1R75. ... ... L TRTI125 ol | Bds. 7s. non-mort.... . -.A&LOl 55 1 60 4
' * Price nominal; no late transactions.  t The purchaser a'so pays avcrue 1 tutelest. + In Londo 1. 14
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4 GAENEIAL QUIOTATIONS OF STOCKS AND B)IND3—CoNriNvED. i
& For Explanations See Notes at Head of First Page of Quotations. i
?:2 § <
123 — i ! i
¥ RAILROAD BONDS. Bid. ‘ Ask. | RAILROAD STOCKS. Bid. [Ask. »} RAILROAD STOCKS. Bid. |Ask. i
¥ — gra T S e g | =i :
Y . Lrd 1 A J i ~ -~ o
h Side, L.I.—1st,7,1887...M&S| 100, '105 [ Bost. Con. & Montreal.......... b 0 0] (R ! Lonisville New Albany & Chic¢.100/ 70 7
ggflgon. (N.Y.)—1st7s, 1899. F&Al .....- 1100 | do Pref., 6...100| -..... !..-...;[l, 'un & Boston (street)......... 100} 130 (13012 ' !
3 SO-PHG.,CM___lSt"ﬁs"g.,lgu;)_(;.J&J[ luo‘l;; 104+ l-‘Bost‘(m Hartford & Erie......oooaoif -cnnnn [secze- i!l\ acon & Angusta.... ........ " - S PN ) ‘
£ Sont,h\\'(‘st(‘-l‘ﬂ(ﬁit-)—'CU“V-)TS;I8““"l 106 |..-.-- ; Boston & Lowell.....ooooonenee. 500] 100 103 {|Maine Central ........... ... YOO} «somessvonon i
% gummit Br.—1st, 78, 1903..... J&J! 95 ... liBoston & Maine....... o v n RS 100| 147 (148 [[Manchester & Lawrence....... 106] 1506 {160 !
. Bunb.laz.& W-B.—18t,58,1928 M&EN| ------ 100 !|Boston & New York Air L.......... JP N S Manhattan Beach Co... ........ 100] 23 | 34 i
g Susp.B.&ErieJune.—18t M., 78 ... .| 3 a8 5] ymswes ; do ~_do pref...... 49 | 19 | Manhattan Railway............ 100] 38Y4| 381a i
§ syr.Bing.&N.Y.——con801.78.’06A&0 120 f.....- Boston & Providence........... 100} 155 (157 ||Marictta & Cincinnati, 1st pret..50| 1 13 11% i
i Texas & Pac.—1st, 68, £.1905 M&S! 105 |......| Boston Revere Beach & Lynn..100f 11812/120 ! do - 24 pref..50 7 4 é
3 Consol. mort., 68, gold, 1905.J&D{ 99 1103 | Brooklyn & Montauk ........... 100| .en...leee...i/!Memphis & Charleston.......... o5 41 | 42 ;
3 Ine. and land gr., reg., 1915.July 843 ?2 do . Pref...... 100 coeeailoennns {[Metropolitan (streets, Boston .. 50| §71 72 i
%, 1st (Rio Gr. Div.), 68, 1930.. F&A 975/| 977 |Buff. N. Y. & Erie, leased....... 100] -.....|......[|Metropolitan Elevated......... ... i18 (120 3
:f Texas & St. Louis—1st,6s,1910 J&D| ------ 110 l Buitalo Pittsburg & Western....50f 39 39 |Michigan Central............... 100/ 110311118 ]
{ Tol.P.&W.—Pur. C. rec’ts, 1st, . D, --eenctommner , . do . Pref. oo ceoeanfomenes || Middlesex (street), Boston ... 100{ 1191(1% i
3 ~Pureh. Com. Rec’t 1st M., W. Dot eeeecnjecnens ‘ Burlington C. Rapids & North..100 63 je-esas Midland of New Jersey......... 100] 3% 36
do . Burlington D... .l --eece}-nne-- Cairo & St. Lowis .......oooovenief congeetons ...||Mine Hill & S. Haven, leased....50 4R1g] 483
1st pref. inc. for 2dmort. . ...} --eeepeeeee Cairo & Vine., pref. S p. €.......... 183 | 88 ||Missouri Kansas & Texas....... 100| 45 | 45
do Ter eons’A..oooona| =omemelomens California Pacitic................... 15 | 15 [{Missouri Pacific. ............... 100
United Co’s N.J.—Cons.,68,’94.A&0] ----evf o et {|Cambridge (street), Boston ....100| 130 13012 |Mobile & Ohio RR., assented...100
Bterling mort., 68, 1894..... M&Si£117 119 (iCamden & Atlantic ............. 50| ----- 25 | Morris & Essex. guar., 7 ss semetaeD0
do 6s,1901.... . M&S$119 121 | do Pref......... 50| $30 | 35 _!INashville. Chat. & St. Louis.....25
Cam. & Amb., 68, 1883. ... . F&A |.Canada Southern......... ..... 100| 793 793% |Nashua & Lowell................ 100
do 68,1889.......J&D [ CALAWISSA . oo 50| ---...! 13 [INashua & Rochester, guar., 3..100
do mort., 68, ’89.M&N do old, pref....cocoveaean. 50| §92 |---..- HNAUZALNCK. oo x commstoronss soos oo 160
UnionPac.—1st M.,68,8."96-"99.J &l i do New, pref..o..........50f --.--. 5134 [Nesquehoning Valley, leased, 10°50
Land Grant, 78, 1887-9...... A&O i:Cedar Falls & Minnesota. ...... 10G| 204 2013 [New Haven& Northampton....100
Sink. F., 8s,1893.. ...... ... M&S . Cedar Rapids & Mo. and [a. Ld.100{ 149 1150 [|[New Jersey & New York...........
Om. Bridge, sterl. 8s, 4., ’96.A&O0} 1l do Pref., 7....- 100| -coeejzo-n-- IN. London Northern, leased, 8..100
Reg. 88,1893 . ...ocvoooaannnn M&S iCentral of Georgia. ............. 108 [110 |N. Orleans Mobile & Texas. 100! cieesileenen.
Collateral trust, 68, 1908 ....J&J JCentral ToWa . .ooooen ceneees 3 |IN. Y. Central & Hudson Riv....100; 1461814622
Colorado Cent.,18t, 8s,.,’90.J&D do Istoref..o........ [INew York Elevated..............-. | 12419)125%9
Denver Pac.,18t M.,78,8.,"99.M&EN| --... 1------ Central of New Jersey 3 INew York & Harlem.. ... ........50 | 199 jeeeeee
Kans. Pac., 181, 68,2.,cp.ctfs. F&A 110 |......llCentral Ohio. . . ooieeiniainaaans B 9 | do Pref........ 504 | | I
do 1st M., 6s, .,cp.ctfs. JeD| 110 112 do Pref.ceeeeeeeieneaans {IN. Y. L Erie & West......c......... 481y, 4814
do 18t,R.&L.G.D'A9Y.DMEN| --cevnivnnres Central Pacific. ......cocoaneann. : do Pref.......... 8914 &9l
do  L’d 18t M,78,2.,'80.J&J| «ccveef-o---- Charlotte Col. & Aug........... 5 ||New York & New England..... 100 54 54%
do Land2dM.,7s, £, 1886} ------|--=0-- \Chesapeake & Ohio, common ..100} 24 | =0 | N. Y. N. Haven & Hartford ....100{ 175_1180
do Leav. Br., 78, ’96.M&N| «-ecuafenen-- do 1st pref...100/ 35 | 3612 |N.Y. Ontario & Western.. ......... 355 35%
do TInc.,No.11,78,1916.M&S| 98 |..-.-- .. do 2d pref.... ; | do do pref.. o 80 | 85
do Inc.No.16,78,1916.M&S| 90 106 liCheshire, Prel.... --sssws suseses New York Providence & Bos...100{ 140 {......
do Denv.Div.,0s ass.cp.cert., 1077/1081s/ Chicago & AlON. oo ceeanann North Pennsvlvania.............d0 Seeennt 60
do 1stcons.M.68,1919 M&N| 10312104 ) Pref., 7.:...-- North & South Alabama. .......oo..f o=ose]*os .-
Utah Cen.—1st M., 68, £.,1890.J&J| 95 971} |Chicago Burlington & Quiney'.. .{|Northern Central..............- p0| §48) 483
Utah So—Gen. M. 78, 1909....J&J| 109 [109%Chicago & Canada Southern ....... Northern New Hampshire...... 100 107 1108
Utica & B’k R.—Mort., 78,’91.J&J| 106 i-...-- Chicago & East Illinois, new....... Northern Pacific, common ..... 100) 413 4514
Verm’t & Can.—M.,88..... ......... 53 | 57 |/Chicago Iowa & Nebraska...... 1 do LY S 100 70 | 70%
Mississquoi, 78, 1891......... J&I| -eceeilocenn- Chicago Milwaukee & St. Paul.100| 107% 1073 |Norwich&Worcester,leased,10.100 160 (165
Vermont Cen.—1st M., 78,’86. M&N 9 |10 o Pref., 7.100| 120 |123 ! Ogdensburgh & Lake Champ...100 321y 32
24 mort., 78, 1891 ........... J&D| 3 | _4 |Chicago & North Western...... 109| 122 (1223% do Pref., 8. .100] 82 | 84
Income extension 8s........ M&N| 53 | 87 do Pref., 7.100| 13415135 ||Ohio Central.................... 100 291 3012
Stanstead S. & C., 78, 1887..J&J| 50 | 55 [IChicago & Rock Island......... 100| 133 |135%4'|Ohio & Mississippi.............. 100{ 42%; 4318
Verny't& Mass.—1st M., Gs,’83.J&3 (1103 {104 Chic. 8t. L. & N. O......-. ---.. 100| 57_| 99 do Prefo......... 100 1031210329
Cony, 78, 1885. .cosceruasosnes J&J|t130 [135 |!Chic. St. P. Minn. & Om., com..100 44%) 4> {|0lACOlONY...eevmmecaeaanannanne 100| 123 |129
Viek.&Mer.—1stM.,end.,7s,’90.J&J| 90 | 95 do . Pref.100| 994 991!|Oswego & Syracuse, guar., 9.. ..500 - ----{ .-
2d mort, end., 78, 1890...... J&i| 70 | 75 ||Chicago & West Michigan...... 100/ 73 | 74 ||Panama......oiiiiiaiiannnans 100 --.--- 225
Wabash—18t M.,ext.,78,’90,eX.F&A| ---.-- 110%||Cin. Hamilton & Dayton....... TO0) -csuicelmemmns Pennsylvania Railroad.......... 50| 643g| 6412
Mort., 78, 1879-1909........ A&O| --v--- 110 ||Cin. Indiauap. St. Louis & Chic.100 98 |..-.-- Pennsylvania Company.........50]8---c..jezeee
2d mort., 78, ext. 1893, ex. ‘M&N| 1093111 ||Cin. S8andusky & Cleveland...... 50| 40 {-..-.. . do Pref...... 50%. .7
Equipment, 78, 1883. ....... M&N| 52 |..-... o Pref., 6.50(------|--. .|| Peoria Decatur & Evansville ..100} 37 37
General mort., 6s, 1920 ..... J&D| ------ 166" |!c1ev. Col. Cin. & Indianapolis..100| 8618 86%| Philadelphia & Erie. .....-....-- 50| §27_| 27%
Chic. Div., 58, 1910.......ccveen.] coeees 98 |/Clev. & Mahoning Val.,leased...5C} ---- «ji>2-- Philadelphia & Reading......... 50| §327| 33
Havana Div., 68, 1910.... ... TJ&I| <aen-- 102 |/Clev. & Pittsburgh, guar., 7..... 50| --c--- 130 do Pref., 7 ...... 1530 1 DU P
-Tol. P. & West., 16t 78, 1917. ..Q} ------ 118 |!Col. Chic. & Indiana Central...100 231g| 2412/ Phila. & Trenton, leased, 10... 100{7---cauf-nr==-
Cons. mort., 78,1907,con.,exQ—Fk| .--.-- 11115}{Columbus & Hocking Valley....50 109 |..-.. || phila. Germ’n & Nor., I'sed, 12..50 § ..o} x--
1st, St. L. div., 78, 1889, ex. F&A| 109 |...... Columbus & Xenia, guar., 8...... 50{ 130 {...... Phila. Wilmington & Balt........50 §6913) 70
Gt. West., Ill.,18t,78,’88,ex. F&A| 110 |...... CONCOTA. . - ceeemeemcaecceannnaanenns 50| 100 |...... Pittsburgh Cineinnati & St. I,...50| 10 |15
- do 24,7s,’93,ex.M&N| 109 |...... Concord & Portsmouth,guar.,7 100} ------f-<= ---||Pittsh. & Connellsville, leased...50} ---e---===--
%’ng & Tol., 18t, 78,90, eX.M&N| +--0unf ... Connecticut & Passumpsic.....100| 83 | 85 do _do A pref.) sesszofoeeee-
1ll. & S. Ia., 1st, 78, ’82,, ex.F&A| ------ 104 ||Connecticut River............ ..100| 159 160 ||Pittsb. Ft. W: & Chic, guar., 7.100| 1311g.-----
Bt.L.K.C. & N. (r.est.& R),78.M&S| 109 |......||Danbury & Norwalk. . p0| 75 1 80 y 0 Special, 7.100] ------{-—53°
do Om.Div.,15t78,1919.A&0( 115 119 |/ Dayton & Michigan, guar., 313..50| Y% 6> ||Pittaburg Titusville & Buftulo ..... 193g 1?12
do Clarin. Br., 68, 1919.F&A| ---.--1102 do Pref., guar., 8.50] ---.-- 140 ||Portland Saco& Portsm.,I'sed 6 100; 11112111212
do No.Mo.,1st M., 1895.J&J| 12324124 | Delaware & Bound Brook...... 100} ------}:-- . (| Portsin’th Gt. Falls & Conway.10.| 26 28
: Wabash Fund, Int. Bds., 1907— | Delaware Lack. & Western......50( 1227123 " Providenco & Worcester.........- 100 115 (120
k2 VATTOUS 78 e ceece veeeemnnns F&Al ... 1. Denver & Rio Grande...... ... 100| 10212'10212 | Rensselaer & Saratoga.. ........ 100} 131 (131
,’,.g; Various 68..... cceeeenrnnnnn. F&A| 100 } ...... Deaver So. P. & Pacific.........100] ------ l ------ ! Republican Valley, deferred...100 90 9012
] " Warren (N.J.)—2d M., 78, 1900. ..} 122 128 | Det. Lausing & Northern, com .100] ---cccfe-ne-- {{[Richmond & Daunville........... 100/ 86 88
& Westch'r& Phil.— Cons., 78,91 A&O| «-ceeefoeanes do do Pref.100] ------ i......)|Richmond Fred. & P............ 100 65 | 69
5 W. Jersey—Debent. 68, 1883.. M&S| ------|----- Dubuque & Sioux City.....:....100] ------ | 82 _do do Guar.7....100| 1181g}--case
% 18t mort., 6s, 1896 .. ......... J&J( 118 ...... East Pennsylvania, leased.......50 T .- R}(']nnond & Petersburg........ 160 ] Q— cee-ea
Consol. mort.,7s,1890.. .... ASO| ------ 123 ||East Tenncssee Virginia & Ga.l00| 85 | 95 Richmond York River & Ches......| ------ i~ Yo
W. Jersey & At. 1st M.,681910M &S| 106121110 | Eastern (Mass.). cceceeaeaaaeenns 100| 36l2 37 |IRome Watertown & Ogdensb..100! 23 3
West'n Ala.—1st M., 88, ’88...A&0| 117 "|118 !Easternin N. H........... s 100! 59 | 90 JRutland.....ocoooooomeaenanenns J100| 5k 5%
2d mort., 88, guar.,’90...... A&O| 117 (118 |{Eel River....... o e ammeianeaan 100| 65 | ©3 do Pref.,7.c.c...... ..100; 23 2t Ia
X West. Md.—Ind., 18t, 68,90... J&J{ ---+ - |eene-- Elmira & Williamsport, 5....... 50| ceecnn]ocnnen 3t. Joseph & Western............... 32 | 34
1st mort., 68, 1890........... J&I ceeeilnnnn. do Pref.,7..50! S5t |.-.... ‘1St. Louis Alton & Terre Haute 1001 42 ‘_1)2
End., 2d mort., 68,1890, .. . J&J| ----on|------ Erie & Pittsburg, guar., 7....... 30| 95 |...... do do Pref.100 12t (124
7 2d mort., pref., 6s, 1895... .. J&I| ------ 110! | FitehDurg. . . cevceaecaenaacnee-- 100| 142 (143 Belleville & So. 111, pref...... 100] --e--- leeans .
24, end. Wash. Co., 68, 1890 J&J| ------|--.--- Flint & Pere Marquette .... ....... 30 | 32 [|St.Lonis.LM’'n& South.,a8se’d100| GLligiee-sae
5 34, end., 68,1900...... .. L J&I| 125 [130 do do Pref....... 91 | 92 |{St. Louis & San Fran........... 100 42 | 43
West’'nPenn.—1st M., 68,’93.. A&O| 115 ... Frankfort & Kokomo............50[ --c0vfrene-- do Prefi..... 100{ 651 gg
Pitts. Br., 1st M.. 68, ’96..... B 703 1| — 109" ||Georgia Railroad & Bank’g Co. 100 ---enaf-cenn- 1 do 1st pref..10G| 94 37
Wheeling & L.Erie—1st, 6s, g., 1910| 195 |100 ||{Grand River Valley, guar., 5.. 100} ----".---- | St. Paul & Duluth........ ...... 100} ---.-- 7 H
Wilm. Columbia & Augusta, 6s..... 10614107 ! (Green Bay & Minnesota............ 134 143 do. Pref.c.c.ees 100} ..o -} g5
Wil.& Weldon—S. F., 78, 2.,’96.J&J| 114 |...... Hannibal & St. Joseph.......... 100| 53! 535 |St. Paul Minn. & Man........... 100/ 92
Winona&St.Pet.—lstM.ﬁs;87.J&,J ...... 120 ' 0 Pret., 7..100 9814‘ 983 |Seaboard & Roanoke........... 100{ coee--|== =*
2d mort., 78, 1907.. ........ M&EN| ceececloaenns Harrisburg P. Mt. J.& L., guar.,7.50 ..~ -0 do Guar...... 100} --0o -} Est”
Wis. Cent.—1st, 78, coups. unfund.{ 85 |...... Highland (street), Boston...... 100| 13224/13213 |South Boston (street)........ ....50{ 64 28
18t series, NeW. ..ococeecaecennanns 76 | 77 ||Houston & Texas Central...... 100| 63512| 68(South Carolina, assessm’t paid.100{ 24
2d series, new ...... eeeeaaanan 64 | 65 ||Huntingdon & Broad Top.. -.... 5101 JR FPPPRR Southwestern, Ga., guar., 7..... 10| -ceensfo=on--
Wis. Vallev—1st, 78, 1909...... J&J! 114%1115 do do Pref... .50 eee-uf-=ecz- Syracuse Bingh’ton & N.Y....100} waxl 86"
Wﬁrc'ﬁ &&N I:{;shuaf—5s, ’93-'95..Var. iilgga {81 Mlinois Celllt;;a‘}‘.r. - s .100] - e 11(3;61;19l %ummg Bx;:m%hf 1:1@. St P ‘jg 163 3
ash. och. ar., 5s,’94.A &0 341100 | Indiana Bl. est., ex privilege.. >6 erre Haute & Indianap e.uD0] 100 fee----
» B O% International & Gt. Northern..100| 66 | U812 Texas & Pacitle....cccoeovennees 100{ 581a| 59
RAILROAD STOCKS. Par. : lowa Falls & Sioux City.....--. 100| 602! 61 ||Toledo Peoria & Warsaw....... 100] ceemanfmmen--
Ala. Gt. South.—Lim., A., 6s,pref..| 11012} 11 IJef'v. Mad. & Ind'p’s, I'sed. 7.100| ..-neni-zee-- do do 1st pref.100| -.-..oj-===--
Lim., B, COM. . ueen eeceaccanansn- 14| 5 "Joliet & Chieago, guar., 7...... 100|120 |...... . do _° do 2d pref..100} .-..-- 1811
Albany & Susqueh., Guar., 7...100{ 120|124 ) Kansas City Ft. Scott & Gulf...100 80| 81 | /United N.Jersey RR & C. Co..100| 180 1 6"4
Allegheny Valley ........ rmempbenecn 50| eaeeiliann.- 1 do do Pref.100| 125 {180 |{Union Pacific........ eeenen....100| 1163 19%
Atchison Topeka & Santa Fe..100 13315!13334. Kansas City Lawrence & S0...100] --een-|- - vermont & Canada, 1eused.‘ ....100{ 1612 139
Atlanta & Charlotte Air Line ...... 55 | 59 Kansas & Nebraska...: .coooeeezooa] coesenfoneaes vermont & Mass., leased, 6....100 130 - 11
Afchison & Great Western.... ..... 9 10 | 'Keokuk X Des Moines.......... 100! 19 19 ||Vieksburg & Meridian, assented. .. 13 417
Atlantic Mississippi & Ohio ........ 15 | 17 |i do Prof....100| 54 | 5t |'Wabash St. Louis & Pacific. .... 100| 4tle 87 3
Atl. & St. Law., leased, 6, £....10011130 {132 | Lake Erie & Western..........- 100| 5o6le| 5612 do do Pret.100f 8714) €4 ‘2
Augusta & Savannah, leased... 109} ......}....-- ‘Lake Shore & Mieh.8o.......... 100| 125%|1257%! ' warren (N. J.), leased, 7..... ---50 106 | <ee--
Baltimore & Ohi0............... 100! 190 1195 !'Lehigh Valley........c.cccoeeonens 50 §59 | 60 ||Westchester & Phila., pref......500 ..o fommeee
do Pref.,6........ 100! 119 {...... i Little Rock & Fort Smith....... 100| 6O | 62 |/West Jersey...........--- e R R
do 2d, pref........... 1181 ...... ! Little Miami, leased, 8 guar.. .. 50| 142 (145 | West. Maryland.... ......ccoceeneas 12 116
Washington Branch. ........ 100! ... deei... [Little Schnylkill, leased, 7.. ... 50| §521a) ... ' Wilm. Columbia & Augusty ... ....| - o) Toe
Parkersburg Branch...,...... 100 8 10 Long Island.......c.c..co-aieiens 50 25 35 | Wilmingt'n & weldon, leas'd, 7.10¢| 73 >
3 Boston & Albany.......-........100} 165 166 | Louisiana & Mo. Riv., Com. ... 100| 35 | 35 | Wisconsin Central ... ..c.ooo-comrfioms | 7070
Bost. Clint. Fitehh. & New Bed.100| 48 | 50 | 0 Pref., guar. |-l , do Pref..cecoen cioec| seaneetes s
do do Pref 100, 124 |125 !ILouisville & Nashville.......... Tool% 5771 §74l wareester & Nashna ... 100 61

* Price nominal ; no late transactions. | The purchaser also pays accrued intereas tIm London, § Quotatiow }-or g8hare.
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[Vor. XXXII,

GENERAL QUOTATIONS OF STOCKS AMD BONDS—Co~NTINUED.

For Explanations See Notes at Head of First Page of Quotations.,

CANAL STOCKS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask,
CANAL BONDS. TELEGHRAPH :Nashua (N. IL)....500{ 750 {760 Bu]domm"o ........ 50| 3+50!..... 5
Albermarle & Ches.— STOCKS. Naumkeag (Mass.)100] 12 1211 Bullion.... ........ 100) ......t....
1st, 78,1909... J&J| ............ American District. 100} ......|...... N. E. Glass (Mass. )370 76 80 |iBulwer. ... ........ 100 2:'00| 220
Chesap. & Delaware— American Union ..100! ......{...... Newmarket.... ....... 555 1560 [Calaveras........... 1 21| 22
1st mort.,68,’86J&J| ......0 ..., Atlantie & Pacitic..25| 51 60 |{Pacific (Mass.)...1000{2500 |2515 |;Caledonia B. H....100| ...... 180
Chesapeake & Oth— Franklin........... 100 25 30 || Pepperell (Me.)....500(x1060{1070 |/California ......... 100 ‘90{- 97
68,1870. A 2N || (R Gold & Stock ....... 45 ) S P — Rich. Bord’n(I.R.) 100} &5 90 |'Carb. Hill ........... h {9 | Qe 50
Delaware Division— Internation’l O¢’n. 100 175 |200 {|Robeson (F. Riv.) 1000} ...... 8350 | Centennial ....._......| ..... 1 PR
68, 1878 <vvcuue J&EI] oocrvelfenione- Mexican .... ...... 00} ... ..f....z. Sagamore (F. Riv.) 100] 125 {130 | Cherokee........ ... 10! 2°10| 215
Delaware & Hudson— Southern &Atlantlc 25| 78 | 86 |(|SalmonFalls(N.H.)300{ 390 [400 |:Chrysolite.... ..... 501 614 | 63
78,1891......... J&J| 114 116 |[|Western Union....100] 109110912/ |Sandw.Glass(Mass.)80| 60 62 |iChollar............ h {00 (TSI —
1st ext., 1891. M&N| ...... 116 TRUST CO.S Shove (Fall Riv.). 100] 118 (124 |iClimax ............ 10 37 38
78,1884......... J&J| 106 |...... STOCKS. Slade (Fall Riv.)..100] 105 {108 | Consol. Tmperial ..100 *12)......
Coup. 78. 1894 . A&O| 115 |[11€ [IBrooklyn Trust ....25| 130 |135 [ Stafford (FallRiv.) 100} 128 |... .. ‘Consol. North &lope ............
Reg. 78,1894 .. A&O| ......}...... Central:q«. cosss s 100{ 160 |...... Stark Mills (N.F.)1000{1375 [1390 | Consol. Pacitic.... 100} ...... 90
1st Pa.D.cp.,78,M&S; 121 |...... Eqguitable.......... 100 €0 75 |[|Tecumseh (F.R.).100{ ...... 130 |iConsol. Vlr«rmxa. 100 1:50( 1'55
do reg. 78, M&S} ......]...... Farmers’ Loan & Tr.25) 240 ... .. Thorndike(Mass.)1000] 950 |1000 |'Copper Knob......... 1! coeeeileenn..
James Riv. & Kan.— Mercantile ........ 100| 150 [155 {|Tremont&S.(Mass)100{ 161 |163 | Crown Point....... 100. NP, .
1st mort., 68.. . M&N| ......}...... N. Y. Guar. & Ind.100} ......|...... Troy C. & W.(F.R.) 5300|1075 |1125 {|Dahlonega........... 1! - 07}......
2d mort., 68.. M&N| ... ..l...... N.Y. Life & Trust..100} 380 |...... Union C.Mf. (F.R.) 100! 135 {190 ||Dundeuberg..... .. 10I 1-COj 12
Lehigh N uvwatlon—— Real Estate Trust. 100 7 N (- Union Mfg.(Md.)......f «..... Dunkin................ 1:60| 16
68, reg.,1854... . Q-Jf .-..cof.iann UDION:. sveesonssesns 100} 185 |...... Wmnpmmdfr(F R.)100{ ...... 1170 HiDurango............. b ‘16 1
RR. 68, reg., '97.Q-F| 115 |...... United States...... 100| 390 |...... Washingt'n(Mass.) 100 107 |10712|Emp. Utah........ 100! ...... 22
" Deb.6s, reg.,’77,J&D| ...l ..... GAS STOCKS, Weed Sew. M’e (Ct.)25| 16 13 Eureka Comsol....
Conv.68,reg.,’82J&D| .....-}... .. Baltimore Gas....100| ......|...... Weetamoe (F. R.)100| 105 {107 ‘ather De Smet ..
do 6s,g.,rg.’94M&S| 110%)...... do certa...| ...... . Willim’tic Linen(Ct)25( 87 | 89 F‘mmey .............
68,2.,¢p.&rg.."97J&D) ... | ... Balt. Congol. Gas...... T2 losioes York Co. (Me.).....750{1305 |1310 ||Frecland..... e i :
Cons.M,, 1911 78J&D} 117 [...... Consumers’ Gas, Balt.| ......!...... COAL & TIISCEL. "~ |{Gold Placer ........
Louisville & Portl.— M People’s G.L.of Balt.25) ......|...... MINING STOCKS. Gold Strike............
3d mort., 68, 1881 ...} ......}....-. Boston Gaslight...500{ ......|...... American Coal..._.25{ 30 {...... Goodshaw.........
4th moxt 68, 1886..0 ceueeilovenn. East Boston ........ 151 [ 31g Mountain Coal 10} ... .|ouo... Gould & Curry 8..100] ......f----e.
Morris— South Boston. ....100| ......|...... Buck Mount'n Coal. 50 § 48 |...... Grand Prize....... 100! 1:10| 125
Boat!l’'n,reg.,’85A&0! ......{...... Brookline, Mass... 100} ......|...... Butler Coal.........25} ......}...... Granville Gold Co... 1} ..... -1 05
NeW MOt vn voree] commeifonnen Cambridge, Mass.. 100 ...7..{...... Caribou Con. Min'g. 10 2]  23{|Great Eastern....7.. 1 ‘g0 ‘31
Pennsylvania— Chelsea, Mass..... 10O <eonieslonssion Cent.Arizona Min.100 4 412!{Green Mountain....10] 64 |......
68, ooup., 1910..J&J] 97 {100 |[|Dorchester,Mass..100| ......[...... Clinton Coal & Iron.10| ......|...... Hale & Norcross. .100] ......f-----.
Schuylkill Nav.— Jamaica PI'n,Mass100| ......|...... Colorado Coal & 1.100] 50| 5073 {HArsahaw. ... ooveeeeeec] comeacfecannn
18t M., 68, 1897.Q-M| ...... 105 }|Lawrence, Mass...100| ... o|lll Consol.Coalof Md.10G{ &5 .. ... Hibernia .............. 551 56
2d M., 68,1907..J&J| 81 |...... Lowell............. 100} ......|...... Cumberl’d Coal&I.100| ......|...... Highland Chief .......| ---... ‘08
Mort. 6s,cp.,’95J&J| ... ] o.an Lyun, Mass., G. L..100} ......|...... Deadwood Mining. .... 11 2 ||Horn Silver ........ 15 R [
68,imp.,cp.,"80 M&N} ......}...... Mald. & Melrose...100 ....--l|Excels’r W.&M.C0.100 5 51g|[Hortense............ ) 0] (RPN PSS
68,bt&ear,1913M&N| ...... 65 Newton & Wat'm ..100} ......|...... George’s Cr'’k C’'1 (Md.)} ......}...... Bukill...... meseas -. D] 1°40! 145
78,ht&ecar,1915M&N] ...... 65 [;{Salem, Mass., ..... 100§ ......|...... Homestake Min’g.100; 27 | 28 |iIndependence....:100| ...... *50
BSusquehanna— Brooklyn, L.1...... 25) 112 (115 |[|Little Pittsburg ....... 3ig| 35g||IronSilver..... .... 20| 3:50) 365
68, coup.,1918. J&J| --ceei}ieunn- Citizens’, Brooklyn.20' 42 45 ||Locust Mt. Coal ....50| ......0...... Kings Mountain.... 10} ......}-.-...
78, coup., 1902..J&J] .coceeliaaecs Metropolitan, B’klyn. 55 57 |{Marip’sa L.&M. Call00 15) 5 ||Lacresse....... .... 10 271 28
Union,18t 6883 MEN| ......}iee... Nassau, Brooklyn ..25] 45 | 50 do pref.100] 6 6 l|lLaPlata......oovvunnns) oannn. 9
CANAL STOCKS. People’s, Brooklyn.10} 25 28 |[|Maryland Coal....100] 25 30 ||Leadville Consol....10 62] 70
Chesapeuke & Del..50 *§ ... f...... Williamsl'g, B’klyn 50f 60 | 65 ||Montauk GasCoal.100| ......|...... Leed8......ovnon... 100} ...... 25
Del. & Hudson....100{ 108 [1082!|Charlest’'n,S.C. Gus 25] wsemen 19 |{New Central Coal ..... 281of 281al{Leviathan......... 100 *02)......
Del. Div. leased,8..50' ......{...... Chicago G. ‘& Coke.100| 195 |205 ||New Creek Coal....10{ ......|...... Little Chief ........ 50 1-45| 1'50
Lehigh Nav 1g‘1t10n .50, *8463| 4638 Cinciunati G. & Coke .| 165 |[166 |[{N.Y. & Middle Coal.25| ......}...... Lowland Chief...... 50 25 an...
Morris, guar.,4....100 3 - Hartford, Ct., G. L..25] 29 |...... N.Y.&Straits.C.&L.100§ ......|...... Lucerne............. 10 ‘10§ 11
do pf ,guar. 10..100 N t Tersey C.& Hol.ok’'n2C| 150 [160 [|Ontario Sil. Min’g.100| 35 36 |{|Manhattan. ........10| ......}-----.
Pennsly vonia. .. .... 50i*§ People’s, Jersey C..... 90 |100 |{P¢nnsylvania Coal.50f 240 |...... Martin White...... 100} -cc:oclanesse
Schu) kill Nav..... 511 V., - JLouisville G. L. .......} ......]...... Pilot Knob I. (St.L)100| 65 70 |{May Belle.... ..... 100 15 21
do pref 50(5...... 13 | Mobile Gas & Coke. &) ......|...... qucksxlver Min’g.100f ...... 17 {iMayflower..... .... 10 ‘30] 50
susquehmns 510) I B JCentralof N.Y..... 5¢] 50 60 do pref.....} ...... 62 Memcan G. & Silv.100] ......feeeenn
MISC'LLA NEOCS ‘ldarlem, N. Y....... 501 65 70 |iSan Juan Sil. Min. 100 $1 %3 MOOSe. .ceieeiiaannn 10/ 1'55}.----.
BONDS. (| Manhattan, N.Y... 50| 190 [192 ||S. Raph’l 8il.,Mob.100{ $7 $9 |iMoose Silver.... ...... A o snmn]swmme e
Amer’'n SS.Co.(Phil.)— | Metropolitan, N.Y.100| 143 {145 do pref 100 $9 ($10 |IMono.............. 100) ......|-e--- .
68, R. C., 1896..A&0| 114+ |...... [} Municipal......... 100} 160 {165 |[{Shamokin Coal..... 20 ........... Navajo..oooceenn.n. 100 2:23) 235
Balt. Gas Light 6s8....} ......}...... 1 Vlutualof N. Y....100{ 65 70 Sprmd Mount. Coal.50] ......|...... New Phl]ade]ph]a ...... *25
Canton (Balt)— [INew York,N.Y....10¢{ 98 {100 [{Stand’d Cons.G.M. 100 254! 26 |IN.Y. & Colorado...20 -..... 150
£68, 2,190+, . J&I| ...l H N. Orleans G. L.. ..100{ 7112| 72 |iStormont ... ....... 10] - 21 29 INOONANY - cov veceecanan] coeins|enns -
Mort. 68,2.,1904 J&J} ......|...... AN. Liberties, Phila..2715......|...... "Wilkesh. Coal & TI..100) ......i__.... North Standard... .... "204 25
Un. RR,,1st, end.,68.| 113 |...... I Washington, Phila..20 %* ........... BOSTON MINING Northern Relle....100 *35|.c.-nn
do 24, end. 6s,g. M&N| oo |l Portland, Me., G. L.5¢| 74 76 STOCKS.§ _ O K & Waiis s s smss] o mmnes 1:00
Colorado Coal & Iron— 5t. Louis G. Li...... 5G 266 1272 (Allouez..... ........ b} 3% 4 |lOverman G. & S...100] ......|----- -
I1stconsol 68........1 ...... 98 || Laclede, St. Louis. 100{ 111 {113 | Atlantic............ 25 14 | 16 |{Patagonia .... ........ 50 79
Equitable RL. Es.nort.| 100 | ... Jarondelet,st.Lounis 50| 15| 16| Aztec. coveeeeeeon.... b5} 114 13g [’enobscot..... | B EEE:
Gold & Stock Tel...... 102141044 || 3an Franciseo G. L. coee o eae .. ‘Blue Hxll (Me.) ..... 10 4ol 5 HPlumMAS. ..o ceeennn.. 10|. 1:65{ 1'80
Mariposa Gold L.&M.— MANUFACD'ING ‘Brunsw'k Antimony.5| 211 22 |[iPotosi............. 100 ............
Cons. M., 78,’86.J&J| ......|...... STOCKS., ‘Calumet & Hecla...25| 217 1219 Rappahanock........ ‘11 'lg
Mercantile Real Estate| 100 | ..... Am.BUH.S.M.(Pa)12| ... .|...... Catalpa Silver...... 10 23! 2LlIRed Elepuant...... 10 31 ‘35
Oreg.R.&N.18t,68,J&J} ...... 1064 |{Am. Linen (Fall Riv.)] 900 [950 [ Central..... ........ 25( 35 t 40 ||Rising.Sun.......... 5] «..... 310
Pullm’n Palace Car— Amory (N.IL.)..... 10¢] 125 11253 Contentment Silver 25 25" 27{{Robinson Consol.. '50 81| 9 -
-~ od scries,8s,’SIM&N| 101 | ...... Amoskeag (N.H.) 1000|2010 12020 |{Copper Falls........50} 12 13 |iSacramento.........10] ...... 175
..3d series, 83,87 &A] 108 1110 \ndrmcow n (Me.).10(]| 120 |125 |iDana.......c.ccenn... 25( 40c¢.| 50c.}{Santa CruZ. .cveeeeeeee] cenen- 75
4th do  8s/92I'¢A| 1154|116 }jAppleton (Mass.).100¢|1120 |1140 || Dawson Silver 2() oc.l 10c.|{Savage Gold& Silv.100] «.....|: ----
Deb'nt’re 7s. 88A&O| 1073)108 || Atlantie (Mass.)...100] 160 (160L|| Douglas (Me.)........ 5 31! 33|iSierra NevadaSilv.100) . ...oofooa.--
Stlg, 78,2..1885 A&O| ...} ... Barnard Mftg. (F. Ry eeunnn 123 || Dwifcan Silver.-....20 314’  3Lf!silver Cliff.......... 50{ 54 | S5l
8t.Charles Bridge,7-8s5| 102101101 || Bartlett (Mass) J10C] 93 {101 [ Franklin ...... ..... 25 15 l..:e0s Silver Nugget. ........ ‘09| 10
St. 1. Bridge & Tiun— Bates (Me),..... .. 100} 2061|207 ) Harshaw Silver ....20] 111! 12 |{sir Roderick Dhu ..10 15 30
1st, 78, 2.. 1923.A&0{:122 |124 Boott ()ut.(Mnss.)lOO( 2025 |2035 ||Humboldt. ... ...... 25 75c¢.) 90c.{|south Bodie........... [ s s 30
Recmmxuc certfs.. |;117 119 |{Border City Mfe. (F.R)| --.--. 140 ||Hungarian.......... 25 30¢.! 40c¢.{lsouth Bulwer ......... 35 40
Epring Valley— Boston Ce.(Mass.)100¢ § 1590 1600 {{Huron .............. 235 5 Hlal|isSouth Hite ......... 25 25| 27
W.W.,15t8,1906.M&S| ... f..-... Boston Belting....100| 16912170 ||International Silver20| 49c¢.| 50¢.{|Spring Valley ........ 1| 2 80| 305
Western Union Tel.— Bost. Duck (Mass.)700[ 900 {1000 ||Manhattan...... ... 251 40c¢.| 50c¢.{|standard Consol... 1000 ... .f------
78, coup., 1900.M&N| 115 |...... Cambria Iron(Pa.).. 505 . ... ]...... Mesnard . ........... 25| 1lab  13)iStandby ... ........10) coolil)oeeen
78 rog., 1900.. M&N) 115 |...... Chicopee (Mass.) ..100{ 150 160 {Minnesota .......... 25 21 3 HTel.Cone v oo eeee]eeeees
Sterl’s 68, 1900.M&S11104 {107 {{Cocheco (N.IL)....500] 822 |335 ||{National ............ 25 2 23] Tioga. ... coann... 100 46| 50
MISCLLANEOQUS! Collins Co. (Conn.)..10{ 101y 101 0sceola............ 250 380 39 HTip Top.....eo..... 100f cevnnefenee-s
STOCKS. Continental (Me.). 1006[ 8612l 871> Pewabic ............ 25 1812 19 |'Twinity.............. 1[0 | — 1'50
Am. Dist. Tel(Balt)25) ... f...... Cres’t Mills (F. R.) 106 80 | 83 |IPhenix.............. 25 3 3| Tuscarori .....s...100 34| 36
Boston Land........ 10| 1034 10|{Davol Mills (F. R.) 100| 111 11313 | Pontiac-........ .... 25| 70c.|! 80c.| Unadilla.... .......... ‘11 15
Boston Water Power..! 11k 113{|Dougl’s Axe (Muss)100| 116 |120 |jQuiney.............. 25| 3412y 35¢ | Union Consol......100} ..... T
Brookline (Muss.)lhl:')‘ ) 5%IDwight (Mass.). ..500| 750 |77 RidZo:. oo sonnsnns e 25 5 6 | V.deW.G..........10 58| 99
Canton Co. (Balt.).100! ...... 61 ||Everett (Mass.)...100| 125 (130 _!/Rockland........... 23] ...... 25c.pWales. oo o] eae e
Cent. N.J.L’dImp.100{ 29 |...... Fall Riv. Iron W._100C| --.... 1025 ||silver Islet..... .... 25 29 | 30 | Willshire.... .......... 1-40}...---
Cin. & Cov.B'dge pref.i 150 |._....]{Flint.Mills (I. R.) 100} 90 | 95 |iStar.... .... ........ 25 2! 2Ll BANK STOCKS,
Louisville Bridge. .....| ...\ ... Franklin (Me.).... 100| 110%111 |!Sulliv .m(‘\[c ySilver 10 6! 7 | BALTIMORE.
McKay Sew's Mach.10! x23 | 24 liGreat Falls (N. H.)100{ 115 {115 Superior.... ........ 25| ...... 25c.] Bank of Baltimore 100 127 |..-.--
<Maverick Land.... 10| 2% 3 {(|Hamilton (Mass.) 1000{1200 11210 | Winthrop ........... 251 60c¢.; 75¢.| Bank of Commerce.25| 15 f.-----
N.E.Mtg.Secur. (B()Rt.) x107 {109 [{|Hartf. Carpet (Ct. )100 278 1280 | GOLD &SNILVER Chesapeake......... L35 | R B
N.Hampshire Land 25 5L 6 [{Hill (Me)...... ... 100} 10712/108 | MIINENG STOCKS§ Citizens’.... ........ 10, 15 | 17
N.Y.Loan & Tmp't100} ......}...... Holyoke W. Power.100| 235 1250 | (N. Y. & SAN. FRAN.) Com. & Farmers’..100| 110 |113
N.Y.& Tex.Ld.,Lim. 50 33 { 38 ({Jackson (N. H.)..1000{1225 (1230 { Alice.......... ......_. 7! 8 | Farmers’ B'kofMd.30f 31 |..-.. .
Land servip .......... 26 |...... Kearsarge. ... ..... 106} 159 1160 {fAlphaConsol G&S.100} ......{.. ....| Farmers’ & Mereh..40| 46 |47
O.Dominion 83.C0.100{ ......{...... King Philip (F. R.) 100| 125 | . ... Alta Montana.... .100] 2'15] 2:25] Farmers’&Planters’23| 4014 4L
Oregon Ry.&N.C0.100| 186 |i%6 |{Lacoma(Me).. ....400| 530 1560 |jAmerican Flag-.... 10§ ...... *25] First Nat.of Balt..100| ...... 33
Pacific Mail 53.C0.100| 5634} 5(3 [Lancaster M.(N.H)400| 850 [870 |jAmie .... ... ... .. 10 ol)..... Franklin.......... b DL I 8
Pullm’n Palace Car100| 131 |...... Lawrence (Mass.)1000{1725 (1735 {|Bald Mount ... .......} ...... 161 German American....[ 103 |110
8t.Louis B’dge,1st pref] 80 R2 HLowell (Mass)..... 60| 900 1955 ||Bassiek............ 1006 83l .... HHoward ..... ........ 1 91,| 10
2d pref. certificates.! 41 | 43 Lowell Bleachery.2006( 255 1275 |iBechtel..............._. o4l 60 Marine ... ... ... 30| 33139
St. Louis Tunnel RR..| 196 100 J|Lowell Mach.Shop.500] 750 1500 |iBeleher Silver ...100f ......0......  Mechanies'.... .... 10| 115 113
£t. Louis Tranater Co.! ... .{...... ‘I Lyman M. (Mass.). 100 11‘)1‘ 120 |iBelle Isle.......... 10C o6f - +od{ Merchants'. ... ... 100] 125 |..----
Sutro Tunnel....... 10} § $1 113 Manchester (NJIL)100] 19712193 HBelmont. ... ... ...} oo ... .. National Ixch'ge. 100{ 111 1115
EXPRESS ST'CKKS i} Mass. Colton. ... 1000]1335 1310 |[!Best & Belcher....100} ......|...... People’s.... ... ... 25 21 |..----
Adams............. 100! 123 1133 ‘{Mechanics’ (F. R.) 100] 120 [125 |IBodie.............. 100 ......}...... Second National ..100] 150 }.--.--
AMETICAN .o oo svm v 100! 68% 70 !}Merchants’ (F. R)100| 170 175 |iBonanza Chief ... .. 1 23] e Third National....100| ...... 107
United States..... 100{ 56 1...... tMervimack(Mase) 1000{1725 1730 |IBreece. ... ...... 25 1+20§ 1-25f Union... ... ..., ... 75( 77 | 82
Wella, Fuveco & (‘0. 100 11714'1173s [ Middlesex (Mass.).1(0 250 260 | Buckeve ............ 51 I 22\ Western. ... ........ 20 29 30 .

~ * Prico neminal; aolnro tracsaotions.

for FRASER'
axdr. stlouisfed.org/

{ T53 purclaser 2i30 pays accrued ind,

tIn Lezndoa.
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GEN ERAL QUOTATIONS OF STOCKS AND BONDS—Co~NcLUDED.
for __Explunatlous See Notes at Head of First Paze of Quotations,
BANK STOCKS. Bid_ _z:s_k_. BANK STOCKS. Bid. .!Ask. BANK STOCKS. Bid. | Ask. || INSURANCE STOCKS. | Bid. | Ask.
BOSTON. German National. 100! ...... 126 | Manufacturers’Nat.25 —2 30 ¢ X ! 85
Aﬂmml ........ -.100] 154 {156 |{Kentucky Nat..... 100 35 [138 |[iMechanics’ Naft.. t108 Y 30 M‘(l)(l“\tltl)gsl\gz '{mlds MUt 58)8 82
ALIAB. e one on ""100, 130 (130%|| Louisv. Banking Co.40| 195 |200 | Merchants’ Nat.... ..., --....|......||Planters’ ' & Morch. Mui| 20 Zg
Blackglmlrlw ,,,,,,,, }88 %;(8) Hglg %gsolr;ic.t.s ..... s ._.100 }}Zg }gg lgat. B’k Commerce.50| -.....|......|[Stonewall 90 | 93
Blue Hill....o...-- rchants’ Na 22 112¢ at.B’k Germant’'n.50) ......|...... \ i Pire & M..50
Boston Nat........ 100 118 120 |{Northern of Ky .. 100 101 |...... Nat.B'kN.Libertiéls 310 N v‘i\?}i&t\(’)ﬂoﬁl{?ﬁ%'s{?o 10148
Boylston..........- 100| 12012 }21 Second Nat..... -..100! ...... 100 |INat.B’k Republie..100| 105 |...... Crescent Mutual.... ..|x108{110
Brighton, (Nat.)...100, 102 {10 8ecurity..... ...... 100} 140 |142 }{National Security.100| ......I.. Factors’ an ’ A
BrOadWAY «oer +nnn 100| 90 |--....||Third National ... 100 o5 -|1032s) Penn National..fy...fio el petors and Traders'.| 113t 1127
Bunker Hill....... 100} 260 1108 || Woaterh e - vie. 100 102 1103 | Poople’s. ........... 100( ......|....- ||Germania. .l [ 0 110 10312/1041g
____________ est.Ifinan.Corp. ¢ 005 : g mesmene mamer
(éﬁ;r}t_rf”.l ............. 100| 120 [122 MOBILE, é’é‘éé?&"’n"é‘éf‘f??_.iS" SO I ﬁé‘iﬁﬁ“““ """"""" lggfa lgglg
Columbian......... %88 iég }3}) gian}fﬁf éVIObﬂe--- 1%3 lgg ------ ‘geventh Nabzas oo 100] snwcss)asans HODP®. -noomme o 62 69
‘Commerce ... --- ¢ rst Nat.......... 20 ...... Sixth Nat.......... 100] ...ooifoanln Lafayetto.... ......... 5
Commonwealth ...100| 120 122 |INat. Commercial..100; 98 100 x‘louthwark Nat.....BO| cceeedeen.. L{%:-z){lgtzfgé;iﬁliﬁﬁhi'"' xlb()% 1%3:,
Continental «...--- 100| 124 [1241 MONTREAL. Spring G 2100 i o < e Mechanics’ & Traders’| 106 {108
Eagle......ccceen-- 100 118 {119 I British N. America....| 103 103%}/22d Ward..... ..... 50 -ouuiifnnnnn New Orleans Ins‘Ass'n 35
Elot. ... coavevne-- 100} 124 12.)12 Commerece..... ..... 50| 139 |13914!|Third Nat.......... 100| --..._|.... .}INew Orleans Ins. Co 59% ‘5914
Exchange.... ..--- 100 145 |145 Dominion........... 50f{ 1513......[iUnion Nat.. ........ 50 68 |...... People’s ez 30
Evarett. ;oo 1001 118:01858 il P EOuDle.s corrensa 00 195 125 w%gelgg Nato o o-80] .ooooolonnnns Sun Mutual........o...f 108 | .
aneti all...... 2 ownships L > es iladelphia. 100 ............ T Mool 110 1147
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* Price nominal ; no late transactious.

Last price pr ceding March 3.
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‘passengers and earnings, compared with previous
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Taucstments

AND ‘ -
STATE, CITY AND CORPORATION FINANCES.

The INVESTORS' SUPPLEMENT contains @ complete exhibit of the
Funded Debt of States and Cities and of thz Stocks and Bonds
of Railroads and other Companies. 1t is puilished on the last
Saturday of every other moith—viz., February, April, June,
August, October and December, and i3 Surnished without extra
charge to &l reqular subscribers of the CHRONICLE. Single copies
are sold at §2 per copy.

ANNUOAL REPORTS.

. Pennsylvania Railroad Company.
(For the year ending December 31, 1880.)

The annual report of the Pennsylvania Railroad Company
has just been issued. It shows chat the year 1880 was one of
great prosperity, and the surplus income of the vear, after the

ayment of every charge, including dividends of 3 per cent in
gune and 4 in December, amounted to $2,817,655. To this
should be added $600,000 expended in the purchase of the com-
pany’s guaranteed securities, making $3,417,655 as the true
cash sarplus of the year over all charges, including 7 per cent
dividends. A summary of the total business of 1880 in tonnage,

years is
shown in the following summary: v

ALL LINES EAST OF PITTSBURG & ERIE.

1877. 1378. 1879.- 1880.
$31,117,146 $31,636,731 $34,620,279 $11,260,073

Gross earnings...... ;
19,023,467 18,468,994 20,382,740 24,625,018

Operating expenees.

Net earnings .... $12,038,679 $13,167,740 $14,237,539 $16,635,025
JL-. LINE$ DIRECTLY OPERATED EAST AND WEST OF PITTSBURG.
1880. 1879. Inerease.
Grossearn’. 8, alllines, from {raflic.$70,764,062 $60,362,575 £10,401,486
G.oss oper.ting expenses. ... ..... 42,179,485 35,639,794 6,539,690

Showing net carnings. ........$28,584,576 $24,722,730 $3,861,795
FREIGHT TRAFFIC.

* Numnber of

1879

P
Number o, Number of Number of

All ltnes— tons. tons one mile. tons. ¢ tonsonemile.
East of Pittsburg 5
and Erie........ 27,399,173 3,292,991,330 24,970,672 3,061,478,249

West of Pittspurg 22,302,291 2,426,038,735 20,166,334 2,272,716,135

Totals........ 49,701,464 5,719,030,065 45,137,006 5,334,194,434
PASSENGER TRAFFIC.
1880- - 1879
Numberof  Passengers Nuwmber of  Passengers
All iines— passengers. one mile. - passeng.rs.. onemile.
East of Pittsburg .
and Erie........ 16.575,042 382,787,186 13,602,401 314,260,989
‘West of Pittsburg 9,665,994 321,783,885 8,261,565 269,515,697
Total8........ 26,241,036 704,571,071 21,863,966 583,776,686

The directors in their report give the following :
GENERAL REMARKS. ¢

«Up to Dec. 31, 1880, there have been paid into the Trust Fund
$1,300,000, and securities have been purchased of the par value
of $1,401,850, yielding an interest of 6'84 per cent per an-
num upon the investment. As a misapprehension seems to
exist in the minds of some of the shareholders as to the condi-
tions governing this Trust, it may be well to state that the
original suggestion, that scrip should be issued to the share-
holders to-represent the sums paid therein, was, upon full
examination by the General Solicitor, determined to be of
doubtful legality, and therefore, in the plan of the Trust as
finally approved by the shareholders, March 11, 1879, no pro-
vision was made which would permit the issning of such scrip,
as has since been suggested by some of the stockholders. Of
the amount paid by tlie County of Allegheny for loss and dam-
age occasioned by the riots of July, 1877 ($1,6G0,000), this com-
pany received $1,322,035, the balance being paid to the western
and auxiliary lines, to which it was due. This money has been
appropriated to reimburse the capital account for the impair-
ment in value resulting from the destruction of .your property
at the time referred to. As some of the shareholders seem to
have expected that this money would be distributed in the
shape of an additional dividend, it may be proper to say that
such action could not be taken, as the sum secured from
‘Allegheny County, added to that retained in the treasury
through the temporary cessation of dividends, was not equiva-
lent to the loss entailed by the destruction of the company’s
property and the decrease in revenues resulting from the stop-
page of traffic. The Insurance Fund shows assets at the close
-of the year of the value of $736,281.

«It may be noted here that of the 59,149 shares of your stock
bought from the City of Philadelphia, and held in trust, 47,443
shares have been distributed to the shareholders on account of
the dividends declared in May and November last, the premium

- upon which, added to the cash dividends then paid, makes ar

aggregate for the past year of nearly eight per cent. Special
allusion is made to this matter from the fact that grave excep-
tion has been taken by some of the shareholders to the policy
of not dividing at each dividend period the entire net receipts o
the ecompany, the latter being the policy that obtains so strongly
in England, where a considerable portion of your shares is
held, but which in this country has never been pursued without
weakening a railway company and entailing upon it the neces-

Eeider. stlouisfed.org/

sity of perindical reductions, if not a suspension of its dividends.
It is believed by your management that if this policy were to
be applied in this country, and especially by the Pennsylvania
Railroad Company, whose interests are so widely diversified, it
could but result in diminishing its efficiency, aud eventually
returning less dividends to its shareholders: It may be proper
at this point, also, to correct the impression, prevailing more
strongly abroad than in this country, that the revenues of your
company, to an unreasonable extent, are devoted to new con-
struction work, and such outlays charged to expenses. This the
shareholders may be assured is not the fact. The cost of all
new construction work not properly chargeable to the expense
account is each year added to your capital account,—the f unds
for this purpose for the past two years having been obtained
largely by the sale of such securities owned by the company as
it was deemed wise to dispose of.”

EARNINGS, EXPENSES AND INCOME ACCOUNT.
PENNSYLVANIA RAILROAD—MAIN LINE AND BRANCHES, PITTSBURG TO
PHILADELPHTA.

1877. 1878. 1880.
Earnings— 3 P

1879.
75- » $ % 5 %
General freights. .......... 14,642,100 15,904,501 17,016,983 20,231,04G

Miscellaneous freights ... 77.286 194,336 - 285,016 278,317
First-class passengers. ... 3,239,415 3,176,296 3,336,798 4,110,797
Emigrant passengers ..... 143,857 172,049 216,408 324,348
Adams EXpress............ 313,118 270,563 309,793 351,812
Carrying U. 8. mails ...... 314,715 367,198 352,152 071,276
Miscellaneous- passengers. 69,358 67,160 75,065 99,742
REULS. .o s oo o5 isisiars svases 183,593 165.034 151,399 215,285
Total earnings......... 18,983,456 20,317,139 21,743,628 25,987,657
E.r{)enscs—— $ $ § ‘ .
Condueting transportat'n. 4,189,253 4,481,428 4,751,993 5,319,345
Motive power.. ............ 3.09S.317 2,950,951 3,235,491 4,003,72&
Maintenance of cars....... 932,525 1,260,474 1,425,464 1,805,747
Maintenance of war ... 2,185,486 1,362,786 1,971,503 2,488,729
General expenses ......... 315,555 363,461 867,167 433,935
Total ¢xpenses ........ 10,751,138 10,921,103 1 1,751,620 14,051,485

Net earnings from operat-
ing main hne & branches

8,232,317 9,396,036 9,992,007 11,936,171
Adad interest from invest- .

ments (in cash)...._..... 2,163,862 1,804,845 2,110,933 2,903,669
Add interest from branch

roads for use of equip’t. 315,720 277,916 241,161 243,549
Add royalty from M. RR. .

& M. Co.on coal mined.  ........ 14,2149 22,083 71,523
Add profits from sale of :

gecurities. ... .oceccenaaan S TP P 6,943 21,203
Add Empire Line net earn-

ings,less payments to car

APUSE < cvvvcmracccccccccace  sacssces 23,856 131,777 280,005
Add balance of int.ace’t..  ..c.occh eeceians eciienas 235,799

Total..owooeeeeeeen-....10,743,899 11,516,904 12,505,205 15,741,922

Interest, rentals of branch -

roads, &C.ocvvveannncennns 4,855,590 5,192,439 5,022,725 5,690,437

Net inc'me Penn.RR. Div. 5,888,309 6,324,464 7,482,480 10,051,485

On the New Jersey Division, the increased cost has been
almost equal to the increased revenue. This is largely due
to the continued expenditures required to replace in a more
efficient shape the temporary structures and old equipment
formerly upon that line. In addition to this, it muast be borne
in mind that upon that division rests the burden of providing
exceptionally expensive facilities for the large volume of traffic
concentrated upon it from the main line and your extensive
system of tributary roads, and also as the connecting link
between the two most important citjes of the Union, of fur-
nishing to the public the highest standard of passenger
service.

UNITED NEW JERSEY RAILROAD & CANAL COMPANY (INCLUDING BELVI-
“  DERE DELAWARE RAILROAD AND FLEMINGTON BRANCH).

1877. 1878. 1879. 1880.

Earnings— $ $ $
General freights........... 3,868,582 3,661,055 4,894,941 6,385,t10
Miscellaneous freights.... 148,669 131,146 106,309 132,338
Ilirst-class passengers. ... 3,653,571 3,513,997 3,645,196 4,101,582
Emigrant passengers. ... .. 30,822 30,215 - 10,816 60,930
EXPress. .cceeeeececnannnas 215,706 193,373 235,064 265,093
Carrying U. S. mails ...... 116,629 132,381 131,128 136,598 -
Miscellaneous passengers. 30,145 34,278 35,397 43,298
Delaware & Raritan Canal 896,569 702,083 695,959 419,430

Total earnings. ........ 8,960,697 8,398,534 9,784,843 11,544,681

Total operating expenses. 6,227,701 5,502,941 6,500,861 ,215,208
Netearnings from operat’s 2,732,995 2,895,592 - 3,283,931 3,329,473
Add interest received in

cash from investments. 221,525 296,520 211,239 19"_.!,384

Total net income ...... 2,954,521 3,192,112 3,195,221 3,521,857

Total payments for divi-

dends, interest, &c...... 4,437,039 4,328,887 4,435,110 4,557,166
Net lo-s to Pennsylvania -

Railroad,lessee.......... 1,482,518 1,136,775 939,889 1,035,308

The actaal cost of operating the main line in 1880, excluding
branches, was 51°98 per cent of its receipts, against 51°71 in
1879 ; and including branch lines 5407 per cent, against 5405
per cent in 1879. co T

The actual cost of operating the United Railroads of New
Jersey, including branches and the Delaware & Raritan Canal,
in 1880, was '71°16 per cent; in 1879 it was 66°44 per cent.

The following table shows the revenue and cost per ton per
mile on each division operated by the company :

United RRs. All lines

Penn. RR. of N.J. & DPhila. & east Pittsh.

Freight. & branches. branrhes. Erie RE. and Ere.
Length of road (miles). 1.120°08 40204 28749 1,809°61
Farn’gs perton per mile. 05895090 16724, 05607000 09181000
Cost per ton per mile.. 047440y 12044000 03584000 05401000
Profit per ton per mile.. 0406500 04681000 021000 03781000

GENERAL INCOME ACCOUNT FOR 1880.
The following statement shows the- detailed incoma account
of the Pennsylvania Railioad Company for the year 1880 :
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. Pennsylvania Railroad DIvision.......co..ooo.. $10,051,485
§§§ }35;’ ‘I:;ew Jersey Division.......coceeneee I — & areiirs 1,035,308

RIIOB: « o oitwe smagn SHRETwmay o pp St oy ebesenaseases $9,016,176
\ x?lalllllm balance of income for the year the following ’
amounts have been deducted—

- ents to trust fund for the purchase of se-
P!:e'ytll;}lties guarautecd by Pennsylvania RR.... $600,000

idated mortgage bonds redeemed......... 291,000
g(())l;:g(l}rn Central _R:zilway-—Oue-h‘alf loss in
operating its Elmira Chemung & Canandaigua -
Divisions. .ooveoanze--- eeeesemziasens T 27,423
Baltimore & Potomac Railroad—Net amount ad-
29,459

vanced for coupons guaranteed.........o.ooo..
Shamokin Coal Co.—Amount advanced to pay o
T COUDONS. <o oonissoesmase oo seearaeeesenne - 7,000
Philadelphia & Erie RR.—Deticieney in meeting o

interest on mortgage honds .....coeeenennnnn. 25,574
Allegheny Val. RR.—Deficiency in meet-

ing interest guar. by the Peunn. RR...$315,109
Alleg. Val. RR.—For advances made. . 17,04+0—332,150
sunbury Iazleton & Wilkesbarre Railway—De-

ficicncy in meeting interest. ... .........ooenen 50,000
Frederick & Pennsylvania Line RR.—Deticieney '

in meeting INEETCBE. e cverecneccccaancccs connn 15,000—8$1,377,607

Showing balance to credit.of income account after deduct-
ing therefrom all payments made during 1880 for whicn
the company was responsible, and that should be charged
against iIneome ACCOUNT. .o iiie e enee e nne

out of which were paid dividends-ot 7 per JC75) 11 .

$7,638,569
4,820,914

Leaving amount to be transferred to credit of profit and loss

account for 1830 .
Add balance of amount realized from settlement of old ac-

counts, and profit on sale of securities. ...t

$2,817,655
795,220

$3,612,875
4181,073

Add amount to credit of profit and loss, Dee. 31,1879......

Balance to credit of profit and loss Dec. 31, 1880..... .. re.. $7,793,948
CONSTRUCTION AND EQUIPMENT.

The amounts expended for eonstruction, equipment and real
estate during the year were as follows:
For Construction—

Pennsylvania Railrond. ccnoeicaaicerasanececaccercanenns $1,912,304
United Railroads ot NEW JOISCY . aee cennnaceaccansnnnacnces 667,611

$2,610,415

For equipment— ) .
Freight & pass. cars, tools & machin’y $696,671
-

SteambDOALS. ccveceee e 5,500
Car floatS. .. ceeueammmcaaesomenaseas 74,000—$849,171

“From which has been deducted the amouut re-
ceived from Allegheny County for equipment

destroyed in July, 1877 . ccooveraaneccerannnnee 504,275— 344,896
For Real Estate— ‘
Pennsylvania Railroad. ... ....coceemaneeens ... $1,020,596
United Railroads of New Jersey.........-.- --- 141,250—1,161,846

For improvements and extensions

ing roads controlled by the COMPANY . euemane cenemannannssans 760,794

Making & total Of . ..cemiemiiiancaeraanans pmmn e s B $4,877,953
Against the above charges the following credits were made: '
To Construction—

Pennsylvania RR., cash from gales of property.. $364°
United Railroads of New Jersey, proceeds sale
of property, prineipally old equipment ....... 191,626
value of United Railroads of New Jersey stock,
received on account of Harsimus improven’t. 339,991
To Real Estate—
Peunsylvania Railroad, by propertg sold........ 20,000
Value of United Railroads of New Jersey stock,
received on account of Harsimus improvem'’t 60,008
$611,990

By amount charged to branch roads, as above....

Balance, net increase in construction and equipment account
QAUEINE 1880. . ueceeiemneooscanniaosnassaaecanennnnnocoenoness $3,505,168

The most important items of this construction account were
as follows :

1. The completion of the elevator and construction of the

adjacent dock facilities at Harsimus Cove.

2. The purchase of additioral property on the New Jersey
leased lines. ’

3. Straightening the iine
cut near Jersey City.

4. At Philadelphia, completing the docks and piers on the
old Navy Yard property, and the line on the west bank of the
Schuylkill River connecting the main tracks in West Philadel-
phia with the Delaware extension.

5. Improving and straightening the main line between Phila-
delphia and Lancaster, especially at the point known as the
Valle’ylr‘ Creek Bridge.

6. The largest item of construction exBenditure represents the
work done during the past year on the ilbert Street extension.

7. The important structure at Pittsburg known as the
Hospital Bridge, erected for the purpose of carrying Twenty-
’ellgtxtél Street over the yard tracks at that point, has been com-
pleted. _

The expenditures for account of branch roads were prinei-
pally upon the Southwest Pennsylvania Railway, the extensions
of the Lewisburg & Tyrone Railroad and of the Pittsburg
Virginia & Charleston Railway, and in the completion of the

-branch to ‘West Chester. ,

The expenditures for equipment represent the construction of
fifty new passenger cars, the purchase of the outstanding
certificates in the Oil Tank Car Trust, and the acquisition of the
tugs and barges of the National Lighterage Company at the
port of New York.

During the year 1881 the outlay for mew construction and
equipment will probably be quite as great as for the past year.
Additional improvements must be promptly made, and the

through the expensive trap-rock

- properties fully maintained in order to provide for the contin-
ually increasing traffic, and to meet the activity of competitive |
Loss

routes.

760,794—1,372,785 *

BONDED DEBT. :

) The bonds to the amount of $1,000,000, at six per cent, matur-
ing January 1, 1881, secured by a mortgage upon the Navy
Yard property at Philadelphia were extended for a. period of
twenty years from that date, at five per cent interest, on terms
which yielded a premium to the company.

In order to enable/the Philadelphia & Erie Railroad Company
to provide for the payment ang cancellation of $5,000,000 of
the six per cent bonds of that company, maturing March 30,
1881, guaranteed principal and interest by the Pennsylvania
Railroad Company, the company purchased of the Philadel-
phia & Erie Railroad Company a certain amount of the bonds
secured by its general mortgage, the interest thereon being
reduced from six to five per cent per annum. Of these bonds,
$5,000,000 were guaranteed, principal and_interest, by the
fennsylvania. Railroad Company, and disposed of on satisfactory

erms.

There are now in the sinking fund for the redem tion of the
obligations of the various companies forming the United New
Jersey Railroad & Canal Company, securities and cash making
an aggregate investment of $1,645,629, for which the Pennsyl-
vania Railroad will in the future receive bonds to be issued
under the general mortgage of that company.

CAR TRUSTS.

The car equipment of your lines, both east and west of Pitts-
burg, was further increased during the year to the extent of
3,000 box and 2,500 coal cars; 1,500 of these box cars were
placed upon the western lines, and the residue of the equip-
ment upon those east of Pittsburg. These cars were paid for
by the proceeds of the five per cent certificates of the ﬁailway
Car Trust of Pennsylvania. Similar arrangements have been
made with the Pennsylvania Car Trust to provide the means to
pay for such additional cars as may be required the present

ear. Under the terms of purchase of the property of the

mpire Line, tank car certificates were issued to the amount of
$900,000 to represent the value of the oil equipment bought
from that company. There being $531,250 of these certificates
outstanding July 17, 1880, they were redeemed and canceled.
These cars now appear in the equipment account at a valuation
of $450,000, or one-half their actual cost.
The cars acquired under the trusts on the lines east of Pitts-

burg represent a cost OF . o eeececcccacacccsscancsocscnesammnsss $6,5386,500
Those west Of PittSDULE «ccnverareanimaareanreananacenennannces 1,750,500
TOt]. e neeceeennmaaecacanninamesonssanasemsannssonssesronsos ¢8,337,000

Total amount of certiticates redeewed to December 31, 1880. 3,289,000

Balance certificates outstanding December 31,1830...... $5,048,000
' COAL COMPANIES.

The following tables show the gross earnings, expenses and
nethearnings of the companies named for 1880, as compared
with 1879 : o

——Gross earnings.——
1880. 879. - 1880..

Susquehanna Coal Co.. ..$2,341,844 $1,559,361 $360,828

Sumumit Branch RR. Co. 1,028,469 969,617 71,771

~——Nel earnings.——
879

* $132,854
38,317

Lykens Valley Coal Co.. 701,175 514,301 48’,907 Loss 64,159
Mineral RR. & Min’g Co. 1,269,762 802,233 264,814 50,139

Toral...cosiem snamsees $5,341,251 $3,845,013 $746,322 $157,152
INCreaABC.cce ceee canemnns 1,495,737 ) 589.16

LINES WEST OF PITTSBURG.

" The following statement gives the result of the lines owned
or controlled by the company west of 'Pittsbu§, operated by
the Pennsylvania Company aud the Pittsburg Cincinnati & St.
Louis Railway Company.

Total earnings of Pennsylvania Company .................. $18.260:245
Expenses for same O 1 D ik 9,745,203
Net ATTINES . coeneeeeeenmnnnnssssaassemssmnnnssesasssses $8,515,041
From this deduct—
Rentals, interest and liabilities of all kinds......-. -- R— 6,130,108
Net profit on Pennsvlivania Company’s 1line8.ceeecea--- $2,384,933
Total earnings of the Pittsburg Cincinnati &
St. Louis Railway on all its lines...........- $11.243,744
Expenses for same period were........-..---- 7,809,234
. T AT ]
Leaving net €arnings.........c.oooeoccees $3,434,509
From this deduct—
Rentals, interest and liabilities of all kinds,
including the net earnings of the C. C. & L.
C. Railway, paid over to the Recelvers..... 2,661,401
~ Net profit on Pitts. Cin. & St. L. Railway Co.’s lines.... 773,108
Net profit on lines west of Pittsburg, as above......... $3,158,041
Net profit on lines west of Pittsburg, for 1879.... ....- 1,824,038
Increass in 1880. ... cceicauimneiaeenanees S s esvennaEe® $1,333,953

The other lines west of Pittsburg, in connection with which
the company has assumed liabilities. or which it controls
through the ownership of stock, but which are workgd through
their own individual organizations, are the St. Louis Vandalia
& Terre Haute Railroad, Indianapolis & St. Louls Ra1!road,
St. Louis Alton & Terre Haute Railroad, Grand Rapids &
Indiana Railroad, and roads operated through its or, anization,

Cleveland Mount Vernon & Delaware Railroad, Massillon. &
(Cleveland Railroad from October 4, and East St. Louis & Caron-
delet Railway.
1880. 1879.

The aggregate gross earnings of these roads
e G B eenr cennenneeanannniee- $6,234,183 $5,007,413
EXPENSES. ccvrannromeenmnammeossnmsssssssmseses 4,531,680 3,562,907
Not €ATDINES. <aeenennos <sesensasses o $1,702,503  $1.444,505
‘ Deduct rental and interest.............--.--- 2,049,166 2,013,(2(_5
$3406,662 $568,510

.............................................
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[ (1] ¢ ) S 147,139,062 148,983,649 154,256,894
ASSETS.
) ] 1873. 1879, 1880.
Construction, equipment and real $ $ $
estate accounts for the railroads
between Ph la. and Pittsburg.. 58,787,686 59,975,139 63,263,073
“Cost of bouds of railroads........ 30,167,802 25,520,578 23,734,225
Cost of stocks of railroads ..... . 27,008,800 31,723,967 30,742,961
Cost of bonds and stocks of
municipal corporat’ns, coal com-
panies, canal companies, bridge
companies and investments not
otherwise enumerated.......... 9,103,729 = 8,237,137 7,355,896
. Managers of Trust created by
Penna. RR. Co., Oct. 9, 1878... 100,000 700,000 1,300,000
Insurance fund..... ... ... ... ... 10,000 10,000 10,000
Morts.&ground rentals receivable 133,905 29,735 69,735
Amount expended for the pur-
chase of anthracite coal lan is.. 792,097 792,315 764,256
Appraised value of sccuritics
owned by United N. J Com-
paunies and transfer’d withlease 3,805,584 3,895,584 3,895,585
Equipment owned by United N. »
J. Cos. and transfer’d with lease 3,789,755 3,419,004 - 3,163,705
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- 1880. 1879.
Of this loss your company is responsible for. $36 641 $141,762
Which deducted from the profit before stated. 3,158,041 1,824,083

Leavesanet profit on all lines west of Pittsb’g $3,071,396+

$1,682,326
Showing a gain for 1830 0f................... 1,339,070

*The difference netween this amount and the balance shown by the
income accounts of the Pennsylvania Company and the Pittsburg Cin-
cinnati & 8t. Louis Ratiway Company, is due to the fact that the actual
advances made during the year were $50,956 less than the deficits
shown by the operations of the roads.

“It will b2 noted that the lines west of Pittsburg continue
to show a marked improvement in their net results, which,
while largely attributable to the exeeptional prosperity of the
country, is at the sam: time duae to a considerable extent to the
watehful care and good management of the officers to whom
are confided the direct control and oversight of these proper-
ties. The Pennsylvania Company, after paying to this ¢om-
pany, in cash, the interest upon all of its obligations, and a
cash dividend of four per cent upon its entire capital stock, was
able to pay off and cancel, in addition to the bonds redeemed
through the sinking fund, $1,400,000 of its debentures, and
also provide out of its own resources the capital for the
required improvements and additions to its properties. The
Pennsylvania Company and the Pittsburg Cincinnati & St.
Louis Railway Company continue without any floating indebted-

ness. Of the issue of $3,200,000 of Pennsylvania Company
bonds, secured by a pledge of Pittsburg Fort Wayne & Chi-

cago Railway stock as collateral, §79,000 were redeemed by the

sinking fund during the year; pending the settlement of the

liability of these bonds for State tax, $11,000 more have been
urchased, which are held by the trustees as a special fund,
eaving outstanding $2,901,000.”
Daring the past year this company acquired the few out-
standing shares of the Pennsylvania Company, thereby placin

.the ownership of the entire capital stock, both common an

preferred, under its control. It was therefore deemed
unnecessary to continue the distinction between the two classes
of stock, and the preferred was merged into the common. The
Newport & Cincinnati Bridge stock has been transferred to the
Pennsylvania Company, and there was received in payment
therefor $1,000,000 of stock of the latter company, so that the
aggregate amount of the Pennsylvania Company stock, all of
which is now held by the Pennsylvania Railroad, is $12,000,000.

To enable the Pennsylvania Company to provide the neces-
sary means to fully carry out the objects for which it was
organized, a general mortgage to secure bonds to the amount
of $20,000,000, bearing interest at four-and-a-half per cent per
annum, has been authorized. These bonds, as they may from
time to time be issued, will be guaranteed, principal and inter-
est, by the Pennsylvania Railrrad Company, in order to obtain
the utmost advantage from the combinedy credit of the two
companies. The proceeds of this loan, as it may be disposed
of, will only be used to protect the obligations of the Pennsyl-
vania Railroad Company and the Pennsylvania Company, and
to advance their joint interests.

GENERAL ACCOUNT, DECEMBER 31.

LIABILITIES,. ;
1%78. 1879. 1880.
§ B

Capital stoek...................._. 68,870,200 68,870,200 68,570,200
Funded debt (as per INVESTORS’ ’

BUPPLEMENT).................... 59,452,581 58,962,975 60,546,367
Morts. and ground rents payabie. 1,294,280 1,304,779 1,499,937

Accounts payable, viz: ’
Balances due other roads......... 527,699 394,477 341,090
Pa{-x‘olle and vouchers for Dec.. 2,291,705 2,787,093 3,466,948
Bills payable.... ... SSE S SRR 950,000 1,040,000 ... ...
Cash dividend unpaid............. 110,571 127,507 153,199
Dividend scrip of December, 1873 2,129 1,893 1,299
Bundry accounts due other roads. 1,893,741 2,955,599 2,590,156
Becurities owned by the United e

N. J. Railroad & Caual Comp’y,

transferred with the lease ... .. 3,895,584 3,895,534 3,895,585
Equipment of United N. J. RR.

Can. Co.,transfer’d with lease 3,789,754 3,419,004 3,163,704

Fund for the purchase of securities

ﬂlamnteed by the Penusylvania

R. Co.under trust created Oct.

95, IBIEB aosie wsioinis smmsis s oiios G5m5E S § oreie wietorai 700,000 1,300,000
Consol. mortgage bonds redcemed ..., 343,460 634,460
Balance to credit of protitandloss 4,057,815 4, 181,073 7,793,949

Amnge. of fuel & materials on hand

Amount ot bills and accounts re-
ceivable, and amounts due trom
other roads, including advances
made to railroad corporations
for construct.on and purchase
of ecquipment used on their
lines, viz.:

1,690,033 % 1,845,241 2,815,416

1878.

———

TOLAl. oo ... 117,139,062 118,983,649 151,256,501
Chicago & Alton Railroad.
(For the year ending Dee. 31, 1880.)

has been increased 11,160 shares, sold by the company for the
purpose of providing additional equipment, and the amount of
bonded indebtedness has been reduced by the canceliation of
$61,000 of sinking fund bonds. ¢ Ouar company has expendeq
large sums obtained from time to time by the sale of its stoek
and bonds for permanent additions to its leased lines and for
rolling stock used on them. The leases are perpetual, and the
property thus held may bs considered as owned, subject to the
payment of annual rent. By capitalizing at 7 per cent, the
amount of annual rent to be paid in addition to that repre-
sented by coupons on the several amounts of bonds before
stated, we arrive at the following result :

Total amount of stock and bonds...... 37 5 S S A S e $26,588,822
Capital represented by the Joliet & Chicago Railroad, less

“This sum includes the cost of our bridges over the Missis-
sippi and Missouri rivers, rolling stock, and all other property
held by our ecompany. If divided by the number of miles of
main line (840 46-100), it is equal to $45,239 per mile, If
divided by the number of miles of all tracks (1,061 53-100), it is
evual to $35,629 per mile. Escluding the cost of the bridges
ove, he Mississippi and Missouri rivers, the remainder, includ-
ing | other property, is equal to $43,584 per mile of main
line _ nd branches, or $34,239 for each mile of track.”

. LEASED LINES

The earnings on each of the lines held and operated under
lease were larger than in 1879. No separate account of the
earnings of the Joliet & Chicago Railroad is kept.

The St. Louis Jacksonville & Chicago Railroad earned
$742,798 in 1879 and $965,763 in 1889 ; increase, $222,969, or
30 02-100 per cent.

The Louisiana & Missouri River Railroad earned $317,756 in
1879 and $467,924 in 1880 ; increase, $150,167, or 47 26-100 per
cent. :

The operation of the Kansas City St. Louis & Chi’cago Rail-
road under the terms of the lease commenced on the first day
of November, A. D. 187). The earnings of the road in 1880
were $1,261,991, or $7,742 per mile. :

_ During the last year $1,133,124 was expended’ for additional
depot grounds, buildings, side tracks, locomotives and cars, of
which sum $1,116,441 was derived from the sale of 11,160
shares of the cdmmon capital stock of the C. & A. Co., and the
balance, amounting to $16,683, was paid from income account.

There now remains on the lines between Chicago and Kansas
City, Chicago and St. Louis, and St. Louis and Kansas City,
only 38 33-100 miles of iron rails in main tracks, all of which
will be replaced ,with steel rails, now under contract, to be
delivered early in 1881. The substitution of steel and iron for
wood in bridges has been continued until very few bridges of
wood now remain on the lines. :

The statistics of traffic, earnings, income, ete., are compiled
 for the CHRONICLE as follows : - '

* Does not include Company’s freight.

, 18$79- 1880,
Philadelphia & Erie RR. Co.. 317,455 339,358 21$501
United N. J. RR. & Canal Co.— !
Construction................. 218,445 263,418 399,41
8ink. fund & redempt’n acct. 786,890 - 1,026,360 1,139,928
Real estate.... .............. 393,383 419,731 50097 |
Other companies.............. 5,542,821 5,948,248  §,870,49
Cash balancein Iondon .......... 1,186,956 1,158,936 1,155 035
Cagh in hands of freight and pas- - ’
sengeragents. ... ... . .... 1,563,767 2,009,087 - 1,831 714"}
Cash in hands of Treasurer....... 1,257,771 1,629,808 = 3,223)034

The annual report states that the amount of common Stoci:‘

$306,000 0f bonds. ... ... .. 1,500,000
The 8t. L. J. &. C. RR. (based on last year’s earnings)...... 5,404,773
The Kansas City St. Louis & Chicago RR., less $£3,000,000
first mortgage bonds, owned by our company.......... 1,743,600
The Louisiana & Missouri River RR. (based on earnings of
Jast year)........... ioimia w wimiere wiein wie swn o stes s ST S § Sl Wi 2,284,532
The Mississippi River Bridge Co. (less $700,000 bonds)..... 300,000
e ————
Total capital acecount.........cocoverioerannnn.. $37,821,727

ROAD AND EQUIPMENT.

) . 1877. 1878. 1879. 1880.

Miles owned.......... 365 365 389 339
Miles leased.... ...... . 312 312 451 451
Total operated ... 677 677 -840 840
Lacomotives. ......... 156 160 187 207
Pass.,inail & exp. cars 98 98 107 121
Frcight cars, all kKinds 3,080 3,281 4,218 - 5,383

OPERATIONS AND FISCAL RESULTS.

Operalions— 1877. 1878. 1879. . 1880.
Passengers carried. ., 860,257 781,991 843,429 1,203,542
Passenger mileage... 40,743,271 37,797,542 54,219,072 78,270,565
Rate p. pass. p. mile.. 2:974 cts. 2834 ¢ts. 2:419 cts.  2:076 cts.
Freight (tons) moved. 1,560,188 1,967,306 2,634,177 3,071,788
Frg'ht (tns) mileage~.211,947,565 248,286,318 402,234,396 481,474,730
Av.ratep.ton. p. m.* 1447 cts. 1258 cts. - 1°054 cts. 1-206 cts.

Earnings— 3 $ ' $
Passenger ... ........ 1,211,852 1,071,104 1,311,708 1,624,668
Freight...ooooo ..., 3,067,769 3,409,510 4,242,791 5,803;48¢
Mail, express, &e.. ... 184,722 190,905. 201,178 254,073

Total gross earn’gs. 4,464,343 4,671,519 5,755,677 7,687,22%

Operating expenses— $ § $ : $ 3
Maint’nece of way, &e. 663,015 717,255 806,141 1.170_,339
Maini’nce of equip .. 869,373 952,547 1,183,136 1.529.675
Transportat'nexp’ns. 684,473 705,243 905,146 1,168,37
Miscellaneons. ....... 140,114 140,089 155,098 194,433

Total...oeneonn.... 2,357,005 2,515,134 3,049,521 4,061,824

Net earnings....... 2,107,338 2,156,385 2,706,156 3,625,401
P.c. of op. ex. to earn. 5279 53'83 52'98 5282

Vou xxz. W
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; INCOME ACCOUNT. E
, 1877. 1878. 1879. °  1880.
i Receipti— P 158385 B,705156 3,655,401
O o o e 2,107,338  2,156.3 706, 625,401
1 Iggl'; op TEOCIDLS. - «nn 12" - 150,000 173,545 33,000 269,505
1 potal income. ... 2,25'57;.'338 2,329,930 2,738?.156 3,894,906
e . 528,658 595,125 754,913 11,007,991
‘4 Xan. C. St. L. & Chic., . i 7
4 Tconstruction acet..  ....... 5 Eeaeel 1279 T HI1560
% poterest on debt ..... 574,372 562,751 561279 771,360
I L 109427 448,261 155961 147418
3 S i  926:898 865,109 765776 854359
A e TIANCONs nns . 28,000 - 2,000 29,500 102,006
2 .R.RR. I :
¥ mdcg‘oﬁd&.}i ......... 48,497 - 30,737 30,737 30,737
| potal disbursem'ts. 2,215,852 2,503,983 2,400,311 2,073,871
2 Balance, sur. or def.. sur. 41,486 def.174,053 sur.338,815 sur.921,035

+ The net earnings of this road ($102,175) were dovoted to construc-
tion, in accordance with agreement. o . T
{ Back mxe% Sgld in 1877, $8,667; do paid in 1878, $303,266; de paid
i 79, $34, .
mxl?nclu%;cs rental of Kan. C. 8t. L. & C.

GENERAL Bl’\LA.NCE AT CLOSE OF EACH FISCAL YEAR,

1877. 1878. 1879. 1880.

Assets— $ - $ $ $
Railroad, buildings, §1g.974 808 18,274,828 19,095,603 20,222,701
Construotion acch... 2,543,933 2951446 3,008,765 3,600,379
.St.L.&C.con. ............ 813,878 ... T
R owmed, cost- 333,609 316,273 " 50i 000 159,721
Bonds owned, 08t.. 717,621 787,621 *{3,273,621 *3,346,600
AdvVaDees. ........... 277,067 334,755  361.540 111,722
Bills & accts. rec’ble. 100,064 198,498 372,670  $632.129
Materials, fuel, &c.. 184,043 189,326 528,398  '723.577
Cash on hand........ 101,648 50.668 106,444  931.495
James Robb, R6O'P.. .cceocieiien conmennen... 40,000 40,000
T, B.Blackstone, Tr. 147,600 147,600 - 147,600  147.600
Tilden & Meyer, Tr. 110,440 110,440 60,439 760,439
Profit and 1088....... ............ 109,442 ... ... ....0mew
POUAL et nscnions 22,730,943 25,884,775 27,296,078 29,710,373

Liabilities— $ $ $ %
Stock, common...... 10,065,472 10.065,472 10,065,472 11,181,913
Stock, preferred. . . .. 2,425,400 2,425,400 2,425,400 2,425,400

Bonds (see SUP'M'T). 8,629,850 11,362,850 11,627,850 11,566,850

Bills payable........ 144,356 565,000 G0.000 ............
Alloth'r dues & acets 326,416 357,812 631,720 950,045
Bonds canceled...... 593,000 600,000 600,000 661,000
L. & M. Riv. bond ac.. 439,100 439,100 439,100 439,100
K.CSt.L.&C.con.ac. .oceooiin. cveneoeeo... 828,022 973,991
Miscellaneous ....... 87,737 39,141 39,141 41,664
Profit and loss....... 64,612 ............ t579,373 1,500,410

Total liabilities. ... 22780,943 25,884,775 27,296,078 29,740,372

* Includes $3,000,000 Kan. C. St. Louis & Chic. bonds deposited with
U.8. Trust Co. as security for same amount of Chicago & Alton bonds
issued on that line. ‘

1 $500,000 of Mississippi Bridee bonds held by the company have beon
sold, and part of the proceeds added to the income account.

1 Includes notes of La. & Mo. R. RR., $311,187.

GENERAL INVESTMENT NEWS.

'+ Brooklyn Elevated.—The bondholders and scrip bondhold-
3 ers held an adjourned meeting at which a draft of the reorgani-
zation agreement was submitted. It authorizes the Reorganiza-
tion Committee to issue $3,500,000 of first mortgage 6 per cent
gold bonds, $550,000 of income bonds, bearing 6 per cent
currency, non-cumulative, and $4,000,000 of capital stock.
No other lien is to be placed ahead of the two classes of bonds
mentioned unless by consent of three-quarters of those inter-
ested. The Committee are %}ven full power to go on and com-
3 })lete the road. The New York Z%mes’ report gives the fol-
owing condensed statement :

% “The bonds authorized are $3,500,000; the bonds issued $1,200,000,
4 and the bond scrip issued $225,000, making a total issue of $1,425,000.

RIS

R AT SR
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¢ The assessment on the scrip bonds will realize $240,000, and on the
4 Sorip $15.000. The holders of the former will receive the full amount in
i Receiver’s certificates, and the holders of the latter $22,500 in certifi-
i cates and $22,500 in income bonds. The stock authorized is $5,000,000,
of which the Receiver holds $1,500,000, leaving outstanding $3,500,000,
of which $1,500,000 in engraved certificates and $2,000,000 scrip. The
assessment on the engraved stock will realize $300,000, and on the
¢ 8crip $400,000. The holders of the former wil! receive the full amount
. In Receiver’s certificates, and the holders of the latter $100,000 in cer-
tificates and $300,000 in income bonds. The secured indebtedness is
$150,000 and the unsecured indebtedness $150,000.. The assessment
- 00 each will be $30,000, for which the former will receive.income bonds
and the latter new stock. This will give a total 'in cash from assess-
ments of $1,045,000, and will require tho issue of $542,5001in Receiver's
certificates, $472,500 in income bonds and $30,000 in stack. There
7 Will, consequently, be outstanding $3,530,000 in stock, $3,500,000 in
t first mortgage bonds and Receiver’s certificates, which are exchangeable
lnto them, and $472,500 of income bonds: and thore will be on hand, for
% the complction of the road, $1,045,000 in cash and $1,532,500 of tirs
4§ Mortgage bonds, making a total of $2,577,500.

Chieago Rock Island & Pagific.-—This company reports for
i the first nine months of the present fiscal year trom April 1,
¢ 1880, to Jan. 1, 1881, as follows : :

% Rallwayearnings.......... ... ... ... $9,344,000
. Land department receipts

Py Y MRS )

| Laud department receipts. 11111 370,000
Total earnings. ..... ... ..ol i $9,714,000
i Operating expenges. ..., ... 3,008,900
S o Netearnings. ...l e 24,711,000
% Fixed ch;xrgeasa. ................................................. 84,’93(3},000
% Earvings applicable to dtvidonds. .............oooeenoo.. $8.781,000

1. Cleve, Columb, Cincinnati & Indianapolis.— The total earn-
418gs during 1880 wera $4,440,514; expenses, $3.535,306. A divi-
end was payable on Feb. 1. A net surplus remains of 8153,-
ngo The gross ‘earnings show an increase of {681,546 over
11879, and the expenses were increased $300,000. The bunded
Fdebt now stands at £6,270,000. : : .

East Tennessee Virginia & Georgia.—A called meeting of
the board of directors, held last week in Knoxville, directed
the issue of a mortgage for $10,000,000, at 5 per cent, to pay
for the Selma Rome & Dalton road, recently purchased by
this line, and to take up all other indebtedness as it matures.

Minnesota State Bonds.—Governor Pillsbury has issued a
notice to holders of the old Minnesota State Railroad bonds in
which it is stated that— ;

“A bill has_pagsed the ILegislature, and received the Executive
approval, previding for the adjustment of the Minnesota State Railroad
bonds on the terms proposed by a majority of the bondholders to theo
Legislature of the State. The bill provides that the State will pay 50
cents on the dollar of principal and interest of the Minuesota State Rail-
read bonds and coupons, computed to Jan. 1, 1884, in new adjustment
bonds, payable in thirty years, redeemable at the election of the State
after ten years, interest at 5 per cent ; the first coupon, maturing July 1,
1384, payable in the city of New York, with the election to the State te
negotiate new bonds and pay cash instead ; all unpaid claims for sup-
plies, &c., not to exceed $15,000, to be paid 50 per cent on claims
groved_, and the amounts so paid deducted from the amount of new

onds issued in payment of old bonds issued to the road which ought to
have paid such claims; all provided that the tribunal created by the
bill, which is to convene on the 23d March, 1831, shall decide that the
Constitutional amendment of 1860, prohibiting provisions for payment
without submission to the people is void ; otherwise, the bill to be sub-
mitted to the Seople at the next general clection ; all ho.ders of Minnesota
State railroad bonda to file their bonds on or before March 23, 1881,
with the State Auditor, accompanicd by an agreement 10 accept sa’'d
new bonds in full satisfaction of old ones (describing thew by number,
etc.), and an agreement under seal rdleasing the State from all claims by

virtue:-of old bonds. The bill provides for the payment of interest from

a tax on the gross earnings of railroads.””

New York (‘itg' & Northern.—The control of this railroad
comEany, which has recently completed a line of railroad from
High Bridge to Brewster’s, a distance of 51 miles, has passed
into the hands of Mr. Garrison and others interested in the
elevated roads. The 77ibune reports that, at a meeting of
directors, the following were chosen to fill vacancies caused
by resiﬁna.tion: C. K. Garrison, William R. Garrison, Arthur
Leary, J. P. Kennedy and George J. Forrest. The former
members of the board who retain their seats are : Charles F.
Woerishoffer, R. M. Gallaway, Lewis May, J. F. de Navarro, G.
P. Lowrey and Alexander Hegewisch. Calvin Goddard, the
present Secretary of the company, was elected a director at the
meeting Frida{y, but it is understood that he holds the position
temporarily. In effect there are two vacant places in the board,
which are likely to be filled by A. V. Stout and Mortimer Ward.
It is espected that trains will be run across the bridge over the
Harlem River within two weeks. - The materials for the connec-
tion of the elevated railroad with the bridge are now on the
Eround, and the work of making the connection has been

egun,

Oregon Railway & Navigation Company.—A notice in re-
gard to the payment of subscriptions to the new capital of this
company—iy6,000,000 —was in the advertising columns «f the
CHRoNICLE, February 26.

—As to the extensive improvements and projected new lines
of the Oregon company, the Walla Walla (Washington Ter.)
Union says : “ We understand that Mr. Villard has recently
purchased 20,500 tons of heavy steel rail, enough for 225 miles
of read, that part of these rails are now on the way to Portland,
and the rest will be on the way inside of three months.- In
addition to this, the Oregon Railway & Navigation Company
have between Walla Walla and Portland rails enough for 160
miles of road. It is further reported that the company have
obtained all the money, some $12,000,000, necessary to pay for
the speedy construction of their proposed system of roads in
this country. If there is no bad luck, in one year from to-day
the Oregon Railway & Navigation Company will have in run-
ning order abroad-gauge railroad from Walla Walla to Portland,
244 miles; from Walla Walla to Colfax, via Grange City, 112
miles, with a branch to Dayton, 14 miles, while the road over
the Blue Mcuntains to Baker City will be well under way, and
possibly a great part of it in operation. Between Walla Walla
and Tke Dalles, 158 miles, there is about 30 miles of track to be
laid, on a bed already prepared, to make through rail connec-
tion with that point. When the connection is made, the gauge
of the track between Umatilla and this city will be changed to
the standard, 4 feet 8 inches, gauge. From The Dalles to
Portland there is only 86 miles of railrcad to be built, and it is
80 located that a large force of men can be employed in con-
structing each mile of it, if necessary. From Walla Walla to
Grange City the grade is nearly eompleted, while the work of
grading the branch to Dayton has been finished. The road to
Colfax will start from some suitable point opposite Grange City,
about four miles below Texas Ferry. The road over the Blue
Mountains will start from Umatilla and cross the mountains at
an elevation of over 4,200 feet. Some five miles of the read
over the Blae Mountains will have a grade of 110 feet to the
mile. The distance to Baker City from Umatilla is 170 miles.
It is confidently predicted that that road will be completed by
July, 1882, and that Baker City will be reached by a road iwo
years from to-day.”

Pacific Mail Steamship{—In the suit brought by this com-
pany to recover seven quarterly payments upon a contrac
under the act of June 1, 1872, to carry the United States mails
between 8an Francisco and China, at an annual compensation of
§£500,000, the Court of Claims'awarded a judgment in favor of
the company for §41,666, which was the sum due for one trip
of the steamship City of Peking. "The United States Supreme
Court holds that the steamship company is entitled to compen-
sation under the contract for the six trips made with the -
accepted steamships, and for one additional trinp niade with the
City of Peking. ; :

Penpsylvania Railroad,—-The statement of the business of

s
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all the lines of this company east of Pittsbdrg and Erie, for
January, 1881, shows gross earnings of $3,189,215, against
$3,083,551 in Japuary, 1880, an increase of $105,664. The net
earnings were $1,206,861, against $1,366,298 in January, 1880, a
decrease of $159,437 against $305,304 surplus reported for Jan-
nary, 1880, showing an increase of $76,235. The company
states the increase as $80,712, owing probably to certain inter-
est adjustments.

Philadelphia Wilmington & Baltimore—Delaware West-.
ern.—1he reports that the Baltimore & Ohio Company had
purchased control of the P. W. & B. apgear to have been
quite premature. A circular has been issued by a committee

- of stockholders in Boston requesting stockholders to give

owers of attorney to said committee to sell at their discretion,
gut not under 70. The committee states that Mr. Thayer of
Boston owned only 3@4 per cent of the whole stock, out of 86

er cent owned in Boston. Mr. Enoch Pratt, Vice-President of
the Philadelphia Wilmington & Baltimore Railroad, stated to
a reporter that the sale had not been consummated nor could it
be until March 15, the period set for the other Boston stock-
holders to reach a decision as to whether they will sell at the
price fixed or not. :

St. Louis Iron Mountain & Southern.—At a meeting of
the stockholders of this railroad in St. Louis the following Board
of Directors was elected: Henry G. Marquand, Jay Gould,
Henry Whelan, Russell Sage, Joseph S. Lowery, Frederick L.
Ames, John T. Terry, Sidney Dillon, Samuel Shethar, Thomas
T. Eckert, George B. McClellan, Rufus J. Lackland and R. C.
Kerens, the two latter of St. Louis. The stockholders recom-
mended an increase of bonds to provide means for laying the
balance of the road with steel rails, the capital to be increased
to $35,000,000 and the income bonds of the company, bearing in-
terest if earned, to be exchanged for 5 per cent fixed mortgage
bonds on a basis of 107 for first preferred and 100 for second

referred. The Auditor’s report shows that there are no funds

rom the earnings of 1880 to meet any part of the interest on
the first or second income bonds. Subsequently the Board met
and elected the following officers: President, Henry G. Mar-
quand; Vice-President, T. T. Eckert; Secretary and Assistant
Treasurer, S. D. Barlow; Treasurer, D. W. Mc¢Williams.

St. Louis & Southeastern.—An order was entered in the
United States Circuit Court at Springfield, Ill., on the 95th inst.,
providing that the holders of the overdue bonds and coupons of
the St. Louis & Southeastern Railroad must present them for
payment to the Registeron or before August 1, or be barred out.

Western Union Telezraph.—The decision of Chief Justice -
Sedgwick was rendered on the motion of Mr. William 8. Wil-
liams to continue the temporary injunction restraining the
Western Union Telegraph Company and the Union Trust Com-
pany from issuing cortificates of the increased Western Union
capital stock, for the purchase of the two absorbed telegraph
companies, and from dividing $15,526,590 among the Western
Union shareholders. The Judge remarks that his opinion
will be eonfined to the proposed distribution of the $15,526,590
of stock. As to the other branches of the case, he held that on
the procf there should not be an 1n] unction.

The statutes have made provision for increase of capital by telegraph
associations of this k.ud. By section 18 of act of April 12,1848, it i8
lawful for any association of persons organized under the act by their
articles of association to provide for the increase of their capital and of
the nuwber of their association. The 24th of the articles of this assoeia-
tion provided that— :

Whenever the directors shall determine that it is for the interests of

the company to extend its business by adding to the numbor of wires or
conductors upon the lines aforesaid, or by constructing any line or lines

~ to operate in conuection therewith, they shall enter their decerminatiou

upon the minutes at large, and all such additions shall be made by an
increase of the capital stock. and in no other manner. The Board shall
fix the amount of increase necessary for the purposes atoresaid.

1he agreement does not propose to make any addition by means of
that part of the cortemplated inciease of capital that is now under con-
sideration. A comparisoa of the ugreement wirh the twenty-fourth
article shows that the increase of capital referred to by the former is
not authoiized by the latte . The article says that the addition for
wire, conductors and lines * shiall b~ made by an increase of the capital
stock and in no other manner.” The agreement, however, provides
that the increase of $15.526,590 is to be distributed to present share-
lolders to represent the company’s investment of earniugs in lines,
wires and general plant since Juy 1, 1866, [f a suggestion be made
that if the articles had been obeyed these lines, &c., should have been
added by the increase of capital stock, and the present intended dis-
tribution is to compensate the shareholders for the departure from the
articles, it may be sufticient at this point to say that the wrong as to the
present or past shareholders is not redressed by delivering to them
shares of the proposed inc, ease of capital stock, inasmuch as that does
not take out of the former investment the former earnings that might
have gone to them in their ind.vidual right, but instead of earnings
gives them shares on a capital, undivided, and with but a future right
t{o earnings. * * b N * *

I am. therefore, of the opinion that the Directors have not the power

- to distribute the proposed increase of the $15,000,000 of capitai stockin

the mannper provided by the agreement. Trirst, because it attempts to
turn earnings to which, at their true value, the individual sharcholders
are entitled, subject to the discretion of the Directors as to the propor-
tion of earning it may be best to divide into capital stock, which the cor-
poration has no power to compel the shareholders to receive. Second,
because, upon the preseut facts, an exchange of the interest of the
shareholders, individu:lly or in tue aguregate, in the investments of
past earning~ for the proposed shares, would be for less than the nomi-
pal valie of the proposed capital. ¥ £ * ’

Such part of the injunction as refers to the distribution of £15,526,590
of the increase of capital stock should be continued until judgmnent in

the action. The motion in other respects is denied.

—Judge Sedgewick afterward ruled that the Western Union
Telegraph Company ca. issue it8 certificates of indebtedness for
the 43% per cent. Tuis, the officials claim, practically accom-
plishes all that is required to complete consolidation.

_—Judge Blatchford refused to grant either of the injunc-
tions asked by the cable companies -against the Western Union
VYompany.

The @ommercial. Lowes.

COMMERCIAL EPITOME.

The unusual interest that is shown in the inauguration of R
President Garfield, which takes place to-day, has somewhat ¥
diverted public attention from business matters the past week ?
The struggle in Congress over the funding bill continued to EY
disturb the money market and exchanges, and was consequent- :
There has been a violent snow.
storm in the Northwest, completely suspending railroad trans.

ly felt in mercantile circles.

portation over a wide region.

Fripay NieHT, March 4, 1881,

Yet the prospects this evenin

through the removal of temporary excitements and the resum

tion of railroad transportation, are good for a great and genera)

improvement of the spring trade.

The following is a statement of the stocks of leading articles

of domestic and foreign merchandise at dates given :
1881. 18%1. 18R0.

Mar. 1. Feb. 1. Mar, 1, 7
T T, pbls.| 37,946 41,256 | 5380 b
Beef..... eeeceeannn s tes. and bbls. 2,420 2,839 7.073 Ei
LATA. -« enoenezenmmmcaaan mmmmneen tes. 57,195 51,294 86472 £
Tobacco, foreign . ............ bales. 32,608 21,577 30,870 £
Tobacco, domestic ............ hhds. 43,001 48,330 34,449 £
Coffee, RiO...cocve cemeecenanns bags. 67,525 69.801 147,313 k:
Coffee,other...... .....ocionnt bags. 80,654 75,600 70,400 £
Coffee, Java, &Co.ceveaeannnns mats. 157,500 173,452 48,000 &
(11 o7 U hhds 25,577 21,383 84,490 f3
BUZAT . o cievvnmecieen e boxes. 6,941 6,941 566 B
BUEAL o ceeceenemmeacennnn bags, &e.| 1,004,980 954,581 602,000
Melado.. .o covcmeeeecnnnaaeans hhds. 408 1,247 1,420 E
Molasses, foreign.. .. ....hhds. 2,800 271 326
Molasses, domestic. ... o een.--bbls. 2,500 3,000 7,000
Hides. . oo ccveaceaccaamaeas No.| 260,500 218,300 163,200
COttON.ccoeeniiacisnicns saneecns bales. 202,851 183,392 286,155
) 2015 5 ¢ WP bbls 77,851 71,784 56,574
Spirits turpentine ............. bbls 3,210 3,191 5,800
U 5% SRS bbls 1,199 2,141 1,267
Rice, E. L. ..o bags. 19,800 8,600 3.450
Rice, domestic. . .... .bbls. and tes. 2,950 2,995 1,380
Lingeed. .c.oveeeaen cnmaecscnns bags. 55,700 63,174 None,
37919 11517 4 P bags. 10,500 7,000 11500
JUte. o eecaeccae e e bales © 2,000 3,200 2.135
Jute Dutts ..oceeee comeeacenn- bales. 55,400 144,500 49.739
Manilahemp.........ococan - bales. 1.327 2,000 21.279

The provision market has latterly been quiet and the course

of prices downward. The stand taken by the French Goven-
ment in prohibiting the importation of

is greatly detrimental to this market. To-day pork was nomi-
nal at $15 for old and $16 for new: May options quoted $155

bid and $15 80 asked. Bacon quiet and ‘eas
short do., 8%c.; half-and-half, 814 @834c.

under yesterday’s prices, ruled easy, and at the close was very

unsettled; prime Western on the spot quoted at 10°45@1047%c.,
; March contracts sold at 104ic.; |
April, 10°45@10°47%c.; May, 10°50@10°52%c.; June, 10°52%¢.; b7
July, 10°57%@10°60c.; seller the y
Butter is quie
quiet at 12@13%ec. for prime to fancy factory.

with sales, to arrive, at 10°35c.

Continent, 10°65c.
64 @63c.

Rio coffee has been quiet al

clined to 12c. for fair cargoes;

transactions involving no less than 10,000 ;
of 11@l4ec., the highest quotation generally being 12%5c., andof §
been important, thcugh not so £

Maracaibo, too, the sales have ,
large, embracing 5,900 bags, with the quotations at 1076@13¢;

———
——

American hog products

; long clear, 8%¢.;
ard opened a trifle

ear, 10°10c.; refined to the F’
t and depressed. Cheese E
Tallow easy at [

P 7

1 “the week, and has further de- £

o SRy

mild grades have been quiet for g%
most kinds, but there have been large sales of Laguayra, the f=

at the close the market for Rio was steady but quiet, and

descriptions were somewhat nominal.
a moderate demand, but gmces have rema
pices have

quotatiqns of last week.
Tea has brought steady prices

quiet but firm,
showing no marked change

at the auection sales.

from those last quoted; crushed

and powdered closed at 93c., cut loaf 9%6@9%e., and granulated

at 9%4c.
Kentucky tobacco has been

week are 650 hhds., of which 500 for export and 150 for home }-
Prices, however, are full{f maintained ;2logs |
eaf has been more i

consumption.

434 @6%c., and leaf 834@12%ec. ¢
active for common and medium grades of Pennsylvania growth, |
Qales for the week are 1,880 cases, all the %

but otherwise quiet.
crop of 1879, as follows : 1,580

cases New England, part at 15@30c., and 100 cases State 8 3

rather quiet. The sales of the
Seed

cases Pennsylvania, 6@22¢.; 2

private terms; also 700 bales Havana, 82c.@$1 15.

spirits turpentine.
at 934c. for refined, in bbls.

Steadier at 8554c. bid, after selling to-day at 85c. and at 83%c. &
yesterday. Wool has been more active, and holders are §
present prices will be maintained- -
fetals are %uiet with the exception of lead, which was mores.
ecline to 4'80@4°82%ec., and of rails, which were 185

d $63@$d }23"??! ,

osed to feel encouraged that

active at a

demand at $47 50@$50 for iron, to arrive, an
English steel. Ingot copper moderately active at
for Lake. - Clover seed dull and nearly nominal at

Ocean freight room has ruled at irregular an

Crude certificates close a t

19%4@19
734 @I7AC
d somewh

easier rates for charter tonnage, the supply of which hasio

creased of late. __  ommm

bags within the range -

Rice has met with only f:
ined steady at the
been quiet but steady. §.:
Raw sugar -
has fallen to 7@7%e. for fair to good refining, and business has, |
a greater part of the time, been very quiet, though within 2.
day or two there has been rather more emand, and the toné:
of the market has accordingly improved somewhat, withou,
however, any advance in prices. At the close the market was -
Refined has been in fair demand at prices |

In naval stores trade has been slow and prices have ruled £
easier at $1 65 for strained to good strained rosi

ns, and 46¢. for &
Petroleum has had a fair export movemé_mt ‘
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OOTTON.
Fripay, P. M., March 4, 1881.

‘Tge MoveEMENT oF THE CRroP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Mar. 4), the total receipts have reached 133,931
pales, against 138,359 bales last week, 146,539 bales the previous
week and 133,723 bales three weeks since; making the total

receipts since the 1st of September, 1880, 4,670,036 bales, against |-

4,280,271 bales for the same period of 1879-80, showing an increase
gince September 1, 1880, of 389,815 bales.

Thurs.| Fri. Total.

_.Rm‘_pu at— Sat. | Mon. | Tues. | Wed.
Galveston ... .. 1,758 4,135 2,612 2,436 1,790{ 3,593| 16,32%
Indianola, &c. 163 168
New Orleans...| 13,303 16,210 6,597! - 136| 6,316] 7,733| 50,305
Mobile.......... 1,806 2,618 1,721 295 S47 957| 8,324
Florida .... .... 133 eee cee- 153
Savannah .... ..| 8,181 3,385 2,493| 3,177{ <2,698{ 3,256| 17,390
Brunsw’k, &c. N T . "
Charleston .....| 2,303 1,827 1,602) 1,535| 1,594| 1,202 10,065
Pt. Royal, &e. 602 149 751
Wilmington .... 271 188 241 248 28 712 1,688
Moreh’d C.,&¢ 519 519
Norfolk......... 1,866 3,110| 2,204} 3,122| 1,566{ 1,800/ 13,668
City Point,&e. ....| 38,116 847 3,963
“New York...... 89 133 1,117 838 314 92| 2,533
Boston ceaenn--- 650 G6O0V| 1,204 579 707 587 4,327
Faltimore ... .. 367 157 37 204 381 1,146
Philadelp’a, &c. 551 183 615 99 411 638 2,537
Totals this woek 25,645 36,721 20,473] 12,465] 16,5051 22,115|133,931

For comparison, we give the following table showing the
iveek’s total receipts, the total since September 1, 1880, and the
stocks to-night and the same items for the correqunding periods
of last year:

1880-81. |  1879-80. | Stock.
fiveoipts fo Thes |Sunce Sep.| This' |Since Sep
. 4. D A . .
: Mareh Week. | 1,1880. | Week. | 1, 1879. TSN || LR

Galveston..... ... 16,324{ 545,40¢| 6,451 417,451|104,377| 62,776
Indianola, &c.. 16~ 13,972 34 7,402 ..... a.....
New Orleans..... 50,305(1,215,116{ 33,623/1,275,140/293,681|320,671
Mobile ... ...... 8,324f 332,92(0{ 3,469| 326,022 49,615| 52,295
Florida. ... ...... 153{ 19,663 169 19,304 5,086 ......
Savannah..... .. 17,390y 764,201 7,279 684,263 77,227| 61,072
Brunswick, &e{ --.-- 4,748 ... 8.331| . conens .
Charleston ... .. 10,065{ 515,924| 3,635 414,730| 55,360| 42,167

Port Royal, & .751 46,2741 - 591 29,125

Wilmington.... .{ 1,688| 109,28% 451}  72,942| 4,701 6,574
M'hoad City, & 519y 26,00¢ 155 24,766] ......| ......
Norfolk........... 13,665 594,206(] 7,188| 430,262 24,299 30,048
City Point, &c.} 3,96-] 184,366 525 145,116 ...... 1,708
New York..... ...y 2,385 98,805 10,215 156,023{203,088(290,355
Boston ........ .. 4,3271 ‘115,191 3,444 175,750/ 8,553 13,821
Baltimore .. .... 1,14¢f 21,373 221| 14,914| 12,420] 24,174
Philadelphia, &e. 25571. 32,630 398 33,325 14,500 15,480
Total.......... 122,02{ 1.670.0%¢| 78.,451{4,280,271/860,852/924,331

— >

On Shipboard, not cleared—for
MARCH 4, AT— . Leaving
’ Great " Other | Coast- Stock.
Britain. France. Foreign| wise. Total.

New Orleans...... 31,168 | 9,850 {28.060| 33t| 72,132 226,249
Mobile.... .......] 11,200| 6,300} 1,600 5,700 24,800 | 24.815
Cnarleston..... .. 6,507 | None.| 6,900 1,250| 14,6537 40,703
S8avannah........ 6,100| 4,600|15,100| 3,000 28,800 | 48,427
Galveston.... .... 23,109 | 3,677| 6,006 1.834]| 34,676 69,701
New York........ 5,500 | Nomne.| 1,000 7,000 *7.500 | 195.588
Other ports....... 11,000 | Nomne.| 1,000} 3,000} 13,000 57,304
Total.........| 97,584124,427 ] 59,666 | 15,1881 197,865 | 662,787

" *Included in this amount there are 1?0()0 bales at presses for foreign
ports the destination of which we cannot learn.

The market for cotton for future delivery has been moderately
active, at variable and somewhat irregular prices. On Monday
there was much buoyancy, an advance of 17@22 points being made
for this crop and the next, making a less decided improvement.
But the close was tame, and during Tuesday and Wednesday
prices continued to give way, under the burden of la.fge stocks
and the liberal supplies coming forward, together with a very
favorable opening of the planting season. On Thursday there
was a feverish market, with frequent fluctuations, and ﬁna]ly
some decline for the next ciop. The advance on Monday was
caused by a rise at Liverpool and favorable reports regard-
ing the state of trade at Manchester. To-day the market was de-
pressed and futures closed about ten pointslower. Cotton on the
spot has been more active; the increased business is due, however,
to more liberal offerings and some reduction in values. Quota-
tions were reduced 1-16¢c. on Wednesday and again on Thursday.
The increased demand has been mainly for export. To-day
there was a further decline of 1-16¢., and the close was dull, at
11%e.for middling uplands.

The total sales for forward delivery for the week are 626,300

bales, including —— free on board. For immediate delivery
the total sales foot up this week 5,804 bales, including 3,023 for
export, 2,781 for consumption, — for specuiation, and — in
transit. Of the above, 300 bales were to arrive The follow-
ing are the official quotations and sales for each day of tha
past week:

Feb. 26 10 | _UPLANDS. | NEW ORLEANS.
March 4. | Sat. | Mon|Tues| Sat. | Mon|Tues| Sat. |[Mon. Taes

ordin’y. 8@ ®| 855 | 8915 | 8518 | 8318 | H%i6 8316 | 8518 | 8918 | 8356

3trics Ord. 8“16 8154 S‘°w 9l | 9yg | 9lyg | 9l1g | Oy | 9y

Good Ord..| 915,5| Q15,4 9154 10113_101‘3 101,45 {10'4g

8tr. G’d Ord{107;5 {10736 10‘16 109;g {10934 {169y, (10915 |109;4 {1098

Low Midd’g{11 11 11 1114 11134 |1 1

itr. L’me 1i3s {1133 1133 115 ;113 |1

Middling... (11916 [119:6 |119;g 1113,6/11134i1

ood Mid.. 1214 1'214 1234 [121g [121 i.
1
1

3

3cr. G’d Mid|121g |12 (121 123 123%
vidd’g Fair{13’s [131g (1313 (1333 [133%
falr........ 1373 |1378 [137g [l141g [14ilg

The exports for the week ending this evening reach a total
of 113,126 bales, of which 53,173 were to Great Britain, 16,460 to
France and 41,488 to rest of the Continent, while the stocks as
made up this evening are now 860,652 bales. Below are the
exports for the week and since September, 1, 1880 :

Week Ending March 4. From Sept. 1, 1880, to Mar. 4, 1881.

Exports Erported to— Exported to—
from— =
Great Oonti-| Total | Great France Conti- Total
Brit'n. | T pent. | Week. | Britain. nent.
Galveston. ... 2429 2.088 7,750| 12.232| 210,307 32,909 66,491 809,797

New Orleans.. 28,256 11,47 7,138] 41,866 606.967,231,402| 195,589|1,083,938

Mobilen.eunsd  eeeed weeeedd eerend e 50,948| 13,476 5,769 70,183
Florida ........ veecae] seaceed cemied] ceeend] eeeeedd eeeeen
Savannah ..... PR B 13.167 20,845 175,167| 80,892
_ Charleston®...] 1.431] 2,643 11,138] 15200 172.563| 50,392
Wilmington...] 1,138] .....d ...... 1,188 55519 1,444
Norfolk........ 5,460' ..... J ...... 5460 258.969| 2,850
New York..... 10.160] 8104 1,600] 12.070| 217.094| 25,515
Boston......... B046] ovesif Leseess 2,046 57,763 ......
Baltimore. .... 645) ...... 700{ 1,245 67.505{ .. ..
Philadelp’a,&c{ 1517 .ooond oonee. 1514 83,817 ......
Total ........ 55.178| 16,4600 41,48¢]113,126(1,007,104(388,880

Total 1670-80] 63,081] 9,601] 54,785|107,407|1,607,641/268.815| 604,951/2,670,040

*Includes exports from Port Royal, &c.

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shlpboa.rd not cleared, aé
the ports named. We add similar figures for new York, whieh
are prepared for our special use by Messrs. Ca.rey. Yale &
Lambert, 60 Beaver Street.

Wed‘,'l‘h. Frl. Wed| Th. | Fri.| Wed| 'Th. | Fri.
Ordin'y.@D| 81 | 836 83, | 8la | 814 | 834 | 818

3trict Ord..| 873 | Bl S | 9 815,4! ®73 | 9 - | 81514| 87
3tood ord .| 97 , 91:!}6! 9% (10 915,6' 973 [10 - 915,a 97
ate. G’d Ord!1033 11035 1102 {1013 10714 (1033 1012 {107, |10%
Low Midd'z!101515 1073 {10135/ 1131g {1118 {11115 |11 1118|1114
Btr.L’w Mid|115;4 1134 [113;¢ (11914 jLile [117g |119)g ‘1112 1‘1'{13
Middling...|11%a 11734 {1138 (113 [1111;511% ns., '11“u 1i5g
Guod Migd 1231 1218 [121,g {1274 |1238 {123;¢ 1271 '1233 |125,¢
3tr. GdMld 1278 1238 [129; 121141258 1}2?16 1211,4 1253 |129;¢
Kidd'g Fair{131;¢ 13 1215,4/1301g {1324 1:“3]_6 13516 131 |1334g
........ 131316 13% [13t14i14l¢ {14 131514/14%,¢ 14 131b,4
" STAINED. Sat, | Mon|Tues Wedl Th.| Fri.
Good Ordinary....c.cee-cc.- ®B#D| 8 8 8 7156 773. | 71314
Striot Good Ol;ydmary.... ........ 9 9 9 815,4] 873 | S13;¢
Low MiGAling.... cececaceccnenn- 97 | 978 | 978 | 91314| 9K ‘91116
MidAUNE. ceeecmerameccacconnann- 11 11 11 1015,4/107g 101334

MARKET AND SALES.

SALES OF 8POT AND TRANSIT. FUTURES.

SPOT WARKET Ez- | Con- Tran- ’ Deliv-
CLOSED. port.| sump. 3)5&1 sit. T"‘“‘ Sales. | eries.

' | 430| ... ....| = 430| 79.700| 500
sat..Dull...o-oool sl SS9l Tl s| | 397histieoo 406
Faee . Steady .....- .-« 867 592 ..ol -o.of 1,459 92,900 300
Wod |Steady at 11gdec.|1,029] 415| ....| ....| 1,444{106.700| 2,200
Flvars | Enay at 11g deo..| -...| ouz| 1L 1T} 502 7800 2600
m..q'c&st'y,?mdec o77| 445 1| 17| 1372[115100] 1300
fotal lose coeeemnennees 3,028' 2,781 ....| ....| 5,204/626.800 7300

The daily deliveries given above are aotually deliversd u\e d&y pre.
vious to that on which they are reported.
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Weck ending Mar. 4, '81.

Receipts.|Shipm’ts| Stock. ||Receipts.|Shipm'ts| Stocl:.

..... 3,639 4,834 25,136 864 1,147 | 14,253
é&ﬁﬁfﬁn’s‘,}%a... 1,715 | 3,902 | 13,720 619 989 | 15,365
Maoon, Ga.... .. 611 6231 8,422 196 477 3,365
Montgom'’ry,Ala.| 1,209 1,812 | 10,606 780 1,2_09 7,:)._;}:;
Belma, Ala.... .. 751 990 7,133 531 1,639 3,9:)3
Memphis, Tenn..| 15,334 | 11,058 | 83,403 9,361 | 14,314 /113,597
Nashville, Tenn.| 2,241 2,299 10,967 1,502 | - 93%0| 14,5935
Total, old ports..| 25,533 | 25,518 {164,387 || 13,883 | 20,815 ]172,661
, Texas® .. 750 572 4,900 220| 1,005| 2,767
‘?:tgﬁ'?son? Tex...| 1.441 1,777 | 2,925 250 400 600
Shreveport, La.. 2,384 1,678 | 11,752 1,411 - 964 12,252
Vicksburg, Miss.| 6,707 6,279 8,327 1,890 3,245 | 4,7§7
Oolumbus, Miss. 737 1,039 6,939 156 187 2,277
Eufaula, Ala.... 530 807 3,131 281 836 2,767
Griffin, Ga....... 470 534 791 108 22 1,243
Atlanta, Ga.....| 2,135 ... | 21,558 715| 3,873 10,233
Rome, Ga. ... ... 1,926 | 2,290 9,121 §31| 1,606 | 4,345
Charlotte, N. C..} 1,225 1,225 500 265 120 1,491
g8t. Louis, Mo....| 8,246 6,219 | 44,336 8,318 9,453 | 76,573
Cincimmati, O....| 6,225| 5,980| 9,879 11,180 10,778 11,313
Total, new ports| 32,776 | 28,400 (124,159 || 25,728 | 32,489 ({130,618
Total.all ........ 58,309 | 53,918 |288,546 || 39,611 | 53,304 {303,279

= Estimated.

The above totals show that the old interior stocks have in-
creased during the week 15 bales, and are to-night 8,274
bales less than at the same period last year. The receipts at
the same towns have been 11,650 bales more than the same week
last year. /

RECEIPTS FROM THE PLANTATIONS.—The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern eonsumption; they are simply a sta‘ement of the
weekly movement from the plantations of that part of the erop
which finally reaches the market through the out-perts.

RECEIPTS FROM PLANTATIONS,

Week Receipts at the Ports. |Stock at Interior Ports!Rec’pts from Plant’ns.
"78-"79.|'79-80. | 80-'81."78-"79.'79-80 |'80-'81.|"78-77%.| 79-780.|'80-'81.

-oe(204,882,218.907]235,4901290,9571343,503 204,224 226,710, 214,042 267,438
LI 100,981|207,601237,980|204,281|364,926|310,015(213,305|229,024253.771

“ 3l...... 143,155/154,306196,435| 231,634 355,943|321,225 130,508 | 145,323(207,6 45
Jan. 7. ... 121,091{149,486{110,735(253,647(349,859(300,500| ©13,104|143,402{ 90,019

“ 4. 113,613(129,489 129,604|233,236(352,343/277°359| 93,202/132,013[106,454

Wi i48,618/164,280|138.879(218.585|358,074 274,203| 133,997(173,971{ 185,813

ol 167,007|137,191|125 070/220,935361,880|273,565(169,447| 140,997 121342
Feb. 4..... 171,808(112,363| 147,129|214,117 357,918 282,430 | 164,780 108,399, 156,053

O 150,841119,854|133,723(190,765/345,975(279,528|127,489107,913{130.757

i - T 134,3281115.307/148,530| 132,246 (327,081/278,705125,809| 96,416145.581

" 25..... [110,047]102,995]133,859(170,438(816.972 (284,155 18,230| 92,883/143,746
Mar, 4 ..... 83.266) 78.451'133.931/165.619/303,270/288 546! 78,447 61758/ 10,30

The above statement shows— _

1. That the total receipts from the plantations since Sept. 1 in
1880-81 were 4,916,339 bales; in 1879-80 were 4,576,249 bales; in
1878-79 were 4,079,797 bales.

2. That, although the receipts at the out-ports the past week
were 133,931 bales, the actual movement from plantations was
only 129,540 bales, the balance being taken from the stocks at the
interior ports. Last year the receipts from the plantations for
the same week were 64,758 bales and for 1879 they were 78,447
bales, _ '

WEATHER REPORTS BY TELEGRAPH.—OQur telegrams to-night
Show that the weather still continues favorable at most points in
the South. With the exception of storms in a few districts, the
Tains have been light. Farm work still progresses favorably.

Galveston, Texas.—It has rained hard on two days the past
week, the rainfall reaching one inch and thirty-nine hundredths.
The rain was confined to coast belt. In the State : generally the
weather has been favorable, and preliminary farm work is pro-

Fressing rapidly, Average thermometer 61, highest 70 and P

owest 50. Rainfall for the month of © bruary eight inches and
thirty hundredths,

Indianola, Texas.—It has rained hard on one day, but ex-
tended only a short distance inland. The rainfall reached one
inch and forty-six hundredths. Farm work is progressing favor-

~ ably, The thermometer has ranged from 53 to 75, averaging 63,

For the month of February the rainfall was four inches and
twenty-three hundredths. ' o

Corsicana, Texas.—We had drizzes on one day the past
week, the rainfall reaching only two hundredths of an inch,
The weather is favorable and farmers are active. Average ther-
Mometer 61, highest 80 and lowest 35. Rainfall for the month of
Febraary three inches and fifty-seven hundredths.

Week ending Mar. 5,’80. |  Dallas, Tewas.—We have had no rain the past week. Farm

work is pushing. Wheat looks well. Average thermometer
61, highest 80 and lowest 35. During the month of February
the rainfall reached five inches and eighty-five hundredths.

Brenham, Texas.—We have had no rain the past week.
Plowing is progressing. The thermometer has ranged from 45
to 80, averaging 62. Rainfall for the month of February three
inches, ,

Waco, Texas.—We have had no rain the past week. Plowing
and other crop preparations are progressing vigorously. Aver-
age thermometer 60, highest 77 and lowest 36. Rainfall for the
month of February three inches and fifty hundredths,

New Orleans, Louisiana.—Telegram not received.

Shreveport, Louisiana.—The weather has been fair to clear
and dry the past week. The roads are in very good condition.
Average thermometer 56, highest 81 and lowest 37. '

Vicksburg, Mississippi.—It has rained on one day the past
week and the balance has been pleasant.

Columbus, Misstssippi.—We have had an unusually severe
storm-the past week, the rainfall reaching three inches and
sixty-seven hundredths. The thermometer has averaged 42,
ranging from 31 to 52.

Little -Rock, Arkansas.—Saturday and Wednesday of the
past week were cloudy, with rain on Saturday; the rest of the
week has been fair to clear and pleasant. The rainfall reached
forty-two hundredths of an inch. Average thermometer 48,
highest 75 and lowest 26. During the month of February we
had rain on nine days and snow on three days, the rainfall
reached five inches and fifty-seven hundredths, The thermometer
ranged from 16 to 71, averaging 39.

Nashville, Tennessee.—It has rained slightlly]r on three days
the past week, the rainfall reaching thirty-six hundredths of an
inch. Planters are sending their erop to market freely, so as te

owest 29,

Memphis, Tennessee.—It has rained on four days the ;igst
week, the rainfall reaching one inch and five hundredths. The
thermometer has ranged from 30 to 69, averaging 51.

Mobile, Alabama.—We have had a severe rain on one day,
and it was also stormy on one day the early part of the past
week, but the latter portion has been clear amf pleasant. The
rainfall reached two inches and sixty-two hundredths. The
thermometer ranged from 39 to 71, averaging 58. Rainfall for
the month of February eight inches.

Montgomery, Alabama.—We had rain on two days the earl
part of the past week, and the latter portion has been clear a.ng
pleasant, but cold. The rainfall reached one inch and forty-
three hundredths. Crop preparations are active and progressing
well. The thermometer ranged from 36 to 75, averaging 56.
Rainfall for the month of February seven inches and six gun-
dredths. :

Selma, Alabama.—We had rain on one day the past week,
bultdthe balance of the week has been pleasant. Iytis now turning
cold.

Madison, Florida.—Telegram not received. '

Macon, Georgia.—We had a slight shower on Sunday of the

ast week, with scarcely any rainfall. The rest of the week has
geen pleasant. . Planting is making good progress, and a great
deal of guano is being sold. Average thermometer 55, highest
73 and Jowest 33. .
Columbus, Qeorgia.—It has rained lightly on two days the
ast week, the rainfall reaching fifty-six hundredths of an” inch.
he thermometer ranged from 41 to 72, averaging 56. Rainfall
for the month of Kebruary eight inches and seventy-three
hundredths.

Savannah, Georgia.—We have had rain on two days the

past week and the rest of the week has been pleasant. The

mometer 58, highest 74 and lowest 39.
Augusta, Georgia.—It was showery on three days the early
art of the past week, the rainfall reaching ninety-one hun-
redths of an inch ; the rest of the week has been cloudy, with
cold winds. Average thermometer 55, highest 74, lowest 38.
Rainfall for the month of February three inches and ninety-
eight hundredths. :

Charleston, South Carolina.—It has rained on two days the
ast week, the rainfall reaching sixty-eight hundredths of an
inch. The thermometer has ranged from 38 to 70, averaging 50.

Jure Butts, BAGaING, &c.—The market has been quiet, and
little business has been transacted. A few inquiries are reported
for small parcels, but large lots are hard to move, except at low

easy, and the market closes at 9%e. for 134 lbs., 9%ec. for 2 _
Ibs. and 10%@l1c. for standard grades. Butts have cone
tinued to sell, and prices show no change. The transactions

part spot and part to arrive, at 2 7-16@2%ec., as to quality. At
the close the market is steady at 226@2%c., the latter for a
prime grade. :

OvERLAND CoTTON FOR FEBRUARY.—In our editorial columns

to-day will be found our overland statement and other figureg
and facts which we usually give in connection with it. B

Ey

repare for planting. Average thermometer 47, highest 68 and

rainfall reached sixty hundredths of an inch. Average ther- -

figures, and these holders are not willing to accept. Prices are :

for the past month, here and in Boston, aﬁgregate 20,000 bales,
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CoMPARATIVE PORT RECEIPTS AND DarLy Crop MOVEMENT.—
A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of the
month. We have consequeatly added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movem=nt each month

since September 1 has been as follows:

Monthly Year Beginning September 1.

Receipts. | 1880. 1879. 1878. 1877. 1876. 1875.
Seprmbr| 458478 333,643 283,8is| 98,491 230,86 169,077
October..! 968,319| 888,492 689,261 573,533 673,26¢| 610,316
Novemb'r|{1,006,501| 942,272, 779.237| 822,193 @01,39.| 740,116
Decemb'r {1,020,802| 956,464 393,661 900,119| 787,769] 821,177
January .| 571,701| 647,140| 618,727} 689,610 500,680 637,067
February.| 572,723| 447,918 566,824 472,051 449,636{ 479,801
Total year|4,598,528(4,215,929|3,836,561 3.561.300(3,551.655|3,457.554
Perc’tage of tot. port

receipts Feb. 28...1 8428 8627 81-95 87-95 8250

This statement shows that up to Feb. 28 the receipts at the
orts this year were 332,599 bales more than in 1879-80 and
61,964 bales more than at the same time in 1878-79. By adding
o the above totals to Feb. 28 the daily receipts since that time, we
Hall be able to reach an exact comparison of the movement for

the different years. ' ‘

I'he movement at Calcutta,

ghipments since January 1
Macras, Taticorin, Carwar, &e., fcr
the same week and years has been as follows,

GATCUTTA, MADRAS, TU FICORIN, CARWAR, RANGOON AND KURRACHEE.

—

Shipmepté this weck. Shipmenls since January 1.
Year Great | Conti- Great Conli-

Britain.| nent. T otulf Britain. nent. Tolal.
1881.....cee]  eei--- 1,000 1,000 59,000 48,000 107,0001
1880 . cceccae! cecena | cezmae | ceeee 11,000 6,000 17,000
1879..00 5000 2,00 4,000 6,000 29,000 14,000 43,000
1878 cceeeccl eeeeei b eeiee e b el 13.000 19,0001 32,000

The above totals for this week show that the movement from
the ports other than Bombay is 1,000 bales more than for the
same week last year. For the whole of India, therefore, the total
shipments this week ani since Januaary 1, 1881, and for the eor-.
responding weeks and periods of the two previous years, are as

follows.
EXPORTS TO EUROPE FROM ALL INDIA.

6o 1831. 1830. 1879.
Shipments
lo all Europe | This Since This Since This Sinee
Jrom— week. | Jan. 1. | week. | Jan. 1. week. | Jan. 1.
Bombay.... ... -14.000’l 153,000{ 16,000 130,000 20,000, 90,000
All other p’rts’ 1,000! 107,000{ ...... 17, 6,000, 43,000
Total .. .... 45.000' 260,000 16,000 147,000] 26,000 133.00b

This last statement affords a very interesting comparison of the
total movement for the week ‘ending Mar. 3, and for the three
years up to date, at all India ports.

ALEXANDRIA RECEIPT3 AND SurpMENTS.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool

: - and Alexandria, we now receive a weekly cable of the movements
1831. 1880. 1879. 1878. 1877. 1876. | of eotton at Alexandria, Egypt. The following are the receipts
e e = p— g d shipments for th égypk d for th din Pk
Tor T3] | 1,095,500 3,763,011)3,269.710/3,089,246/3,101.964|2,977.753 3?ﬂfe 'gf:&g‘fs L Vifgs week ang for ths corresponding wee
Feb.1l... 22,942 8. 36,304] 23.495| 23,168 20,601 prer i
o Za 18,075 22,580 8. 19,795 22,487F 20,117 Alexandria, Eqypt, ‘
“ 3 o17col 20834 23720 8 | 28011 23,716 sar'3” | 1L N 1580. L373.
« 4 .| 27938 15233 33564 353L 8. 17,031 | Roceipts (cantars®)— : -
« 5| 26031 15532 23,99 20000 28,732 19,076 his week.... 63,000 25,000 18,000
“ G .. 8. 21,92 23,378l 22,34 25,353 8. Since Sept. 1| - 2.555,000 3,170,000 1,505,000
« 7...| <0763 11,28 25631 16,653 17,146] 20,332 : This | Since || This | Since || This | Since
“« g...| 2348> 8. 21,175 22,806/ 19,637 26,011 _week. Sept. 1.1| week. Sept. 1.|| week. |Sept. 1.
“ 9 ... 18.72\ 31,438 S. 15,100 25,767 14-!452 Exportﬂ (baleg)_ |
“ 10... 17,049 12,915 34,476 8. 15,706 20,184 To Liverpool..... ...« 6,000!179,000/(10,000 241.500!'| 5,000{134,000
“11... =674 13,057| 19,174 26,965 8. 19,055 | To Continent .... ... | 4,633, 86,121 2,000 140,498;‘ 1,500 58,000
“ 12 .. 29,638 17,632 22,370 23,264 29,647 16,269 _ TotaJ'MNm...,..1110.‘3831265,1'21 12,000/381.998' 6.500(192,000
“13 ... 8. 03.5230 21,048 20,075 24.479 8. T itac1a 05 1b8. :
I o 371 29,595 1.8 K 27, , —
o :f 333% ..og)(, 12 (")gf is’ggg },(l) ‘if? 1;; gii‘ This statement shows that the receipts for the week ending
i '3 : o el S 047 | March 3 were 63,000 cantars and the shipments to all Europe
“ 16 15,579] 23.239 8. 13,245 19,336 16,943 | (0.0 16.633 bales
w17, 20,037] 18,008 33,559 8. 11,673{ 16,081 - ) .
“«18 39.774] 14386 23,820] 30,281 8. 16,235 | . MANCHESTER Marger.—Our report received from Manchester .
“19... 17936 ©°1.991 11,730 16474 19 420l 12,079 to-night states that prices for twists and shirtings remain un-
. 1] RE ’ ' o 07 % h d. but that the market is dull, with a declining tendene
“« 20 8 16,663 19,408 14,337 18,071 g, - | o8anged, y ’ g ey,
" : @ ' “enl 11 70 We give the prices of to-day below, and leave previous weeks’
“«921.... °6.277 20,960 24,159 14,650 11,793 27,636 rices for com arison: s T
«wog | 13,760 8. 13,208 20,245 73201 20341 |P P :
«pg .| 16873 18,634 8. 14,219 18,965{ 19,557 1880-81. 18379-80.
«woq .| 22963 10,623 28,476 8. 8,896/ 17,282 Colt'n Colln
wos .| 39510 16931 20,278 23306 8. 15,875 328 Cop. 814 Ibs. Sid. | 328 Cop. 814 Wbs. | Mid.
wae .| 25645 21,961 11,408/ 12421} 16932 11,901 Twist. | Shirtings. |Upds| 10wk Shirtings. | yplds
“27.... 8. 13.805| 16.616] 13,396| 12,797 S. ' = =
? ol d. d.|s. 4. 8 d da. | d. d. ls. 4. s d.| 4.
“.28... 36,728/ 14,109 12,941| 13,233 11,368] 25,719 | pec31| yx210 (7 0 @3 1l 6% (10 @10%j6 9 @3 0 | 6%
“«29 ... ... B | eeeeee ] eeeees ...] 15.563 Jan. 7 075@10%|7 11228 4l 63 |10%B210H 7 0 @8 3 | The
e 555 . i .4l 9m@1017 0 @8 3_| 6% |10l @1077 11328 4l 718
Total..... 4,593,5284,215.9293,836.56 13,56 1,300 3,551,655/3.437.554 v gslz gﬁgg}g‘ég gZa?';g %7,8 ggm }8:; g{‘{"ﬂ,; g gg g ;:
e 5 Bt -4 o . = g = I ‘B ) )3 2 1
M‘z‘xr.l... 23.14.3 12.1;9 10,547 17,754 b,gzg 3,542 Pt 9x 2101216 9748 27 leg 192 20s{7 3 @8 6 Tie
2., 1-,f6-3 12,371 8. 9,363 9,782 12,518 « 110 933@10446 978@8 27} 61 llle’&)ll-h’? 6 »8 6 zlq
“ 3. 16,505 12,132)  19.623 8. 4,507] 12517| ;fs{ gﬁg}gggigfgwg g;u g;;e ﬂ;g g}é 7 g 'gg 8 7%
BT - 56 35 ; 5 5 23 X | @ 3 o ‘ S 16
& 4. owum 10060 TRO67 32,933 8 | 1041%1pr 4l 919210%96 10083 27 v% 11% 212 7 9 @8 9 ) 7%
Total..... 4,670.0Sl§:-1.266.867i3.8‘36,392-3,621.917 3,572,329!3,501,142 | Tge Export: oF CorroN from New York this week show an
Percentage of totail _ increase, as compared with last week, the otal reaching 12,070
p’rt rac’nts Mar 4.0 8331 R7:30 | K33t ]83-185 €35t last week. Below we give our usual

This statement shows that the receipts smce Sept. 1 up to
to—nighb are new 403,219 bales more than they were to the same
day of the month in 1880 and 783,694 bales more than they were

) the same day of the month in 1870. We add to the table

the percentages of total port receipts which had been received to
March 4 in each of the years named.

.« Inp1a CorroN MOVEMENT FROM ALL PorT3.—The figures which

are now collected for us, and forwarded by cable each Friday, of
the shipwments from Calcutta, Madras, 'Tuticorin, Carwar, &e.
enable us, in connsction with our previously-received report from
Bombay, to farnish our readers with a full and complete India
movement for each week. We first give the Bombay statement
for the week and year, bringing the figures down to March 3.
SOVRAY RECEIPTS AND SHIPVENTS FOR FOUR YEARN. '

Shipments this week. | Shipments since Jan. 1. Receipts.
Year| Great | Conti- Great | Conti- - This Since

Brit'n.| nent Total. Britaini nent. Tolal. | week.| Jan. 1.
1881{15,000 29.000;44.000 .')5.6()0l 98,000 153.,000/34,000 238,000
1880| ...... 16.000"16.000 47.000| 83,000{ 130,000 40.000| 230,000
1379| 9,000 11,000!20,000 40,000 50,000 90.000/22,000] 156,000
1878{17,000 '22.000‘39.000' 71,000120,000 191.000(40.25¢| 283,000

According to the foregoing Bombay apgea,rs to show a
decrease compared with last year in the wee ’s receipts of 6,000
bales, and an increase in 8

i€ ser.stlouisfed.org/ !

ipments of 23,000 bales, and the

):ales, aga:nst 6,176 bales
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total
and direccioa since S»pt. 1, 1330, ani in the last columa the total
for tbe same period of the pr:vious year:

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1,1880-

Week ending— T - Same
. otal | per

Exported to— Feb. | Feb. | Feb. |Murch| since previ’us

: 9. 16. 23. 2. |Sept. 1.| year.
Liverpool.... cccc.ceaennn- 3,800/ 8,359 4,442 10,160!208,854 222.‘301;
Other British port8.......} --..-- 702 - 10, ...... 9,140| 6,706
TOTAL TO GREAT BRITAIN| 3,800 9,061, 4;452 10,160 217,994 229,507
HAVIO. cov ccae cennencecnas 530, 260 10| 310| 23.515] 18,859
Other Fronch POrts...cec.| ceeeee] comese] coene| coeenel  weocmn 777777
TOTAL FRENCH. cc.vvene-.] 530 260 10, 310} 25,53 18,859
Bremen and Hanover ....| 642] 114} 1,414 1,100 24,098/ 20,670
HAambUrg .cecceceeeencece- 2771 [—— 3 5 16.152| 12,998
Other ports. ...... P BAG] i) shnema) enence 5.352| 2,224

g -

TOTAL TO NORTH. EUROPE 1,173 114| 1,714 1,600 45,602 35,892
Spain, Op’rto, Gibralt’r,&el ......] ecceeoc] cocens] sooees 460 .-----
A‘il OLHER. v dessensnsmnseen] swasus] wmeess] sswensl saboes 953| 3,206
5 ¥ P
TOTAL SPAIN, &C «enveenee| cnvunef covnee I R 1,413| 3,206
. -
(FRAND TOTAL . mee R 5.503! 9,435| 6.176 12.070(290.524 287.4-34,

show an increase of 23,000 bales, -

eXports
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Tuag FOLLOWING ARE TUE KECEIPTS OF COTTON at New York,
Boston, Philadelphia and Baltimore for the past week, and since

September 1, 1880.

New York. Boston. Philadelphia.| Baltimore.
Receipls = ; X p - ; . =
from— This | Since | This | Since This | Since | This | Since
week. | Sept. 1.| week. |Sept. 1.| week. |Sept.1.| week. |Sept. 1.
N Owans| 5,724 108,999 8,115 7,220] wovene| soovocf oo ceenn
Texas....| 2,020 75,953 ...... 1,556} scswss 1,941 ..... I Epyen— .
gavannah| 3,601 193,424 018 21,675 14220,137 825/ 41,626
MODiLe -oo| <oeees U] e 2,075 -.-..- | arse] omged]  -omess
Florida . . e 4,561 .- 2 A02| scsnes; sosmon| wesmea] e o i
8. Car'linal 4,338 127,118] ...cco]  cesene] ceeced] le... ’ZG‘) 16,568
N Car'linal 1,933 34,1700 (oilp eeeeil] eeeeni] eenenn 519 17,603
Virginia..| 4,130 195,027 712! 5ODY2| covaan| —aann. 1,49/ 78,382
North.ptsf ...... I 4,600 6,441 109.502f .caees] swsens 52 132
Tenn.. &e.l 2,583 98,805 2,639 97,118 1,338,23,516 564 19,482
Foreign..| 147 2,355 ..... ST I R § IR [P
This year.|23,631 815,012 13,825 292,236 1,480(50,595 4,2‘.’.6!173,79
Last year. 24 901'883,192' 5,161|347,341] 1.157,73,832 3.230[141.765

- 8HIPPING NEWS.—The oxports of cotton from the United
States the past week, as per iatest mail returas, have reached
103,254 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published ir
the CHRONICLE last Friday. With regard to New York, we
jnclude the manifests of all vessels cleared up to Wednesday

night of this weel.
' Total bales.
NEw YorRKk—To Liverpool, per steamers Acrington, 883....
Adriatie, 920....Arizona, 2,041... Celtic, 937....Gallia,
341....City of Richmond, 448....Hecla, 1,141....8irius,

1,445....Spain, 2,004.. ... ... .iiiaio...a e s e TSR 10,160
To Havre, per steamer Ville de Marseilles, 310............... 310
To Bremen, per steamer Main, 648.. .bark Leocadia, 452. .. 1,100
To Hamburg, per steamer Wieland, 500........c. cooooon oo 500

NEW ORLEANs—ILo Liverpool, per steamers Catalan, 2,845....

Erl King, 4,800....Yurac Bat. 4,500... per ships Dread-

nought, 5,600....Sereamer, 4,40+ ...l 22,149
To Havre, per ships Caledonia, 4,315....George A. Holt,

4,461....Marcia C. Day. 3,212... Narwahl, 4911.......... 16,899

To Bremen, per bark Raehele, 2,266, .. ....ooc coeviinnann. 2,266

To Hamburg, per steamer Eastbourne, 1,215......... .. 1,213

To Rotterdam, per steamer Peer of the Realm, 1,499.... .__. 1,499
. To Genoa, per barks Guiseppe Sanata, 1,400... .Madawaska,

1,500, . . ceieeieaceacae oo coeeseeetesessaecazoseotetienienienan 2,900

To Vera §ruz, per steamer City of Merida, 1,605............. 1,305

To ‘rampico, per steamer City of Merida, 10........ .......... 10

MoBILE—T0 Liverpool, per ship Senator Weber, 4,725........... 4,725
CHARLESTON—To Liverpool, per barks Hecla, 2,550 Upland and
’ 208 Sea Island....Ponema, 2,031 Upland and 269 Sea

2] V10 ) 1 R RIS PP RS 5,061

To Havre, per bark Sosterk, 1,050 Upland..........coooeenn. 1.¢50

To Barcelona, per bark Espana, 1,743 Upland................ 1,743
BAVANNAH—To Havre, per bark Esra, 1,400 Upland and 15 Sea

TRIAT. .« coeice woraraioe aimimere Saisioims omes,  SARHBETTE SEmws spbmns s siww 1,415

To Bremen, per bark Rimfaxe, 1,971 Upland................. 1,971
Texas—To Liverpool, per barks Lynton, 2,600. .Pater, 1,636...
- Tamora, 1,78+....Therese, 3,893....Venus, 2,648....per

brig Ciro, 1,923, ... et iiiiiicaiiaei e maeanaa e 14,481

To Bremen, per bark Tolemeo, 1,655. ...per brig Bessel, 819. 2,504

To Vera Cruz, per steamer Whitney, 609..... ................ 609

- NorroLK—To Bremerhaven, per bark Amphitrite, 1,006........ 1,006

BALTIMORE—To Liverpool, per steamer Rossmore, 2,298........ 2,298
BosTON—To Liverpool, per steamers Glamorgan, 230....Hiber-

nian, 46....Vietoria, 1,768 . ... iceeimniiaeaeiiaiiiaai . 2,014
PHILADELPHIA—To Liverpool, per steamers British Queen, 1,700

....Indiana, 600....Lord Clive, 1,733 .cciccaeiacciaccnannn.s 4,033

TOtal.cce.nivensccessnse cassccss sosemsacanscassceassanseoncccss 103,254

The particulars of these shipments, arranged in our usual

form, are as follows:
’ ) : Bremen.
Bremenr- Vera
haven & Rot- Cruz &

Liver- . Ham- ter- Barce- Tam- .

pool. Havre. burg. dam. lona. Genow. pico. Total
New York.. 10,160 810 1,600 .ciees smssss seswes mmomes 12,070
N. Orleans. 22,149 16,899 3,479 1,499 2,900 1,315 48,241
Mobile ..... s BTOD o ies  sEiEE s ewEa 5 e 4,725
Charleston. 5,061 1,050 ...... ... .. :
S8avannah.. ...... 1,415 1,971 ......
Texas...... 14,484 ...... 2,504 ......
) o 11) (1] | O 006 ......
Baltimore . 2,293 ._.... cceeir cen--an
Boston...... 2,044 ...... ceceer eceene
Philadelp’a 4,033 ...... ccciil aeae..

Total... 64,954 19,674 10,560 1,499 1,743 2,900. 1,924 103,254

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, ete.:

ALTONOWER, steamer, before reported, at New Orleans for Antwerp,
The injuries to steamer Altonower, by collision with the bark
Ontario have proved, upon examination, to have been slight. It
was only necessary to discharge a very small portion of her cargo.

tﬁou(&qu which was damaged. The only loss to cargo will result in
andling.

AYTON, steamer (Br.). before reported, from New Orleans for Rouen,

. which put into Halifax for coal, was to have proceeded on Feh. 26
but was delayed to right cargo, which had shifted.

BOHEMIAN, steamer (Br.), from Boston for Liverpool, before reported
wrecked, lies in eight fathems of water on Cahir Rock, Dunlough
Bay, in a bad position for working; 11 bales cotton have washed
ashore ; nothing further washing ashore on Feb. 12.

DIADEM, steamer (Br.), from New Orleans January 24, at Liverpool Feb.
24, had her boats, rudder and machinery damaged.

GARDENIA, steamer (Br,), before reported at Bremen from Savannalb.
Some of the bales of cotton jettisoned by steamer Gardenia keep
washing ashore at Wyck-on-Fohr.

PEER OF THE REALM, steamer, from New Orleans for Rotterdam, with
cotton and wheat, put into Key West Feb. 28 in distress, lcaking
and with sideport stove in. She would repair.

8cro, steamer, from Galveston, beforc_reported at Savannah leaky,
repaired and cleared thence Feb. 25 for Liverpool. The damaged
cotton, amounting to 110 bales, and some loose cotton were sold
by auctior at Savannah on Feb. 22 for $4,000.

ADRIANY, shi{» (Br.), before reported wrecked on Galveston bar. Up to
Feb. 22 less than 100 bales had been removed from ship Adriana.
The labor attending salvage is so great that it has now been

determined to employ a battery with which to blow her dock
away, and enable hier cargo to be more easily reached.

CITY OF RICHMOND, bark, before reported, ashore at Port Rhyfydd, u
to Feb. 16 324 bales and a quantity of loose cotton had been landed
from the bark City of Richmond.

" Cotton freights the past weck have been as follows:

Satwr. Mon. Tues. | Wednes., Thurs. | Fri.
Liverpool,steamd.| Tyo@930| T32@9%2| T30 @90 @90, T32 @92, T30@939
Do sail...d.| 31624 | 31p@™ | 316@% | 31e@s | 316@2% | g2
Havre, steam....c.| @ | Te@%s. Yad| BLeds | Laed%| Lo
Do sail.. ....c. 15 15 g 1z 1y 1
Bremen, steam. .c. 5g- 53 o3 8 5y 5g
Do  sail..... c. 1p g 1y - 1o 1
Hamburg, stean.d. 58 5g - 53 53 53 5g
Do sail...d. 13 15 1o 1a 1y 1g

)

Amst’d’m, steam.c.| Sg@llyg| F@tlyg| Ss@llig) Sgallygl Sg@llyg Sgallyg
Do sail...d.| .... - ceen

Baltic, steam. ...d. T16 16 T T1e 716 14 8
Do sail....... c. 33 43 33 33 38 3

LIVERPOOL.—By cable from Liverpoo', we havs the following
statement of the week’s sales, atocks, &c., at that port:

Feb.11. | Feb. 18. | Feb. 25. | March 4.
Sales of the week........ bales. 55,000 57,000 41,000 51,000
8ales AmMerican ......ocoeeee-. 45,000/ 47.000/" 31.000; 41,500
Of which exporters took .... 4,600 5,000 3,500 3,200
Of which speculators took.. 1,710 2,700 3,000 3,700
Actual export. ...ceeceeecannan. 6,700 4,100 6,000 3.200
Forwarded. ....... ccce cemecann 19,600 21,000 22,500 17,000
Total stock—Estimated........ , 663,000/ 718,000| 712,000/ 711,000
Of which American—Estun’d|” 515,000{ 556,000{ 556,000{ 537,000
Total import of the week...... 183,000 124,000 5%,000 62,000
Of which American. ........ 154,000 105,000 51,000 32,500
Amount atloat .... ccceeeeenann 373,000 380,000/ 394,000/ 421,000
O: which American. ....... 327,900, 308,000/ 326,000/ 319,000

The tone of the Liverpool market for-spots and futures each day of the
week ending March 4, and the daily closing prices of spot cotton, have
besn as follows:

Spot Satwurday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday.
o | Dull Mod. in
Market, o % q-
12:30 P § Dull. | Firmer. | Quiet. |  tud | Easler. | oo
Mid. Upl’ds| 633 633 6718 61lo 6718 638
Mid. Ori’ns 6716 6713‘ blg 6914 61 6716
Market. !
S P.M. ,
Sales....... 6.000 | 10,000 | 19,000 8,000 3,000 §,000
Syec.& exp. 506 1,000 1,000 1,000 1,000 1,000
Futures. —_— X
Market, 5 Closed u ’
5 P. M. Steady. firm. e:::igr. Weak. Dull. Weak.

The actual sales of futures at Liverpool for the same week are given
below. These sales are on the basis of Uplands, Low Middling clause,

anless otherwise stated.

SATURDAY.

Delivery. d. Detwvery. d. Delivery. d.
Fcbe. .L. .. '/. ........ 633 | Apr-May .. ...... 61530 | June-July ...6916@1939
Feb.-Mar..... .... 633 | May-June ........ 61730 I July-Aug........ .63
Mar.-Apr.. ...038@1332

MONDAY.
Eeb.ceueses o 87,4 @153: | June-July.... 6192025 Apr-May ...... -. 6916
Feb.-Mar.... .. .I?JSTH; July-Ang ..... R YR D) June-July.. ...... _:’}32
Mar.-Apr.. ..6133.@71¢ Mar-Apr ...c-.c.. 61939 Aung.-Sept......... Q3J32
Apl‘.-l\l:\,y .. 61530@ l Oct.-Nov ..... 6930 @9,¢ Oct-NOvV.coooannnn 633
1,@1740 | Mar.-Apr......... 6ly | July-Aug. ........ 611;q
May-June.. ..617p@ May-June ........ 633 | Aug.-Sept.. .. ....5%
916@1932 :
TUESDAY.
Mar o0 wse-- 6l@1730 | Aug.-Sept . . .31 22545 | May-June ........ Q53
iVI:(:r.-Apr. T Blg@liyy | Oct.-Nov. ....6% @139 June-.{uly ........ 61 18
Apr.-May .. .6915@1932 MAL . scen oo 6lo ,‘\ng.-Sopt. e e .Q&s
May-June ...... 6% @ Mar.-Apr 6lg Sept.-Oct ... ... ,(3 )%
2l @1ljg@21 32 April-May .... ...691¢ July-Aug.... .62 @233
June-July ..6111g@2332 _
WEDNESDAY.
- = 5 ; ) 11
Mar. ...G183q@T1a@ 332 | June-July ........ 658 Aug.-Sept ... ... 611,¢
Mar.-Apr. 32 _(dé;;g’(‘z) Aug.-Sept ..... ... 62330 | May-June.... .... 61733
- Tya@'332 | June-July ........ 61934 | Sept.-Oct.. ....... 61739
Apr.-May..... 1750212 | July-Aug..... .... 658 | QCt-NOV.cceannannn 651¢ .
May-June.. . 61930@916
THURSDAY.
o 19
)} 717 633 May-June.... 617322 1 | July-Aug......... 61939
Mar.-Apr. ..cae.--- 633 | J une-July .+...... 6916 | Apr.-May ..... ... 676
Apr.-May.... .. ..61932
FRIDAY.
May-June ........ 6l | Apr.-May .... ... 6716 Aug.-Sept.... .... 65g
J u1¥H uly.... ....6%s Mar.-Apr.. -c..... 6llgg ' June-July ........ 6;732
8ept.-Oct.. .....-. 61539 | July-Aug...... --. 61939 | July-Aug...... ... 6916

" BREADSTUFFS.
FRIDAY, P. M., March 4, 1881.

The demand for flour was quite moderate all the week, and
the only support which prices had was that derived from the
comparatively small stocks and diminished arrivals,and the up-
ward tendency of prices of wheat. The local trade was very
slow, and the principal export movement was of special l?rands
as they were deliverel on contracts. A snow storm in the
Northwest, of unusual violence even for this season of violent

storms, will probably keep back much flour from this market
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during the whole of the current month. To-day the demand
was much more active at firm and improving prices.

The wheat market has been gradually gaining strength. A
speculative effort to break down prices was defeated by the
activity of the export demand and the probable detention of
supplies by rail through the effects of the storm. Yesterday the
market was buoyant; No. 2 red winter sold at 31 21@%1 22 on
the spot and for March delivery, $1 21%4@$1 2194 for April
and $1 21 for May; and No. 1 white at $1 18@3$1 18’4 on the
spot and for March, $1 18%4 for April and $1 17%4 for May,
an advance of about 3 cents per bushel in a week. To-day
there was some further advance, No. 2 red winter selling a$
$1 23 on the spot; but the close was dull.

Indian corn has shown an upward tendency, owing to smaller
gupplies, present and prospective. The regular demand has
been slow, but in speculative activity there is seen some im-
provement. Yesterday No 2. mixed sold at 57X @58c. on the
spot and for March, 56}4@57¢. for April and 54%4@54%ec. for

"May. The business in ‘“steamer No. 2” mixed on the spot has

been at 56%@537c. White corn has continued scarce, and a
moderate inquiry has caused some further rise in prices.
To-day there was a further advance, No. 2 selling at 58)%c. on
the spot and 55%c. for May. :

Rye has remained quiet, but prices are well sustained. Barley
is still dull, and the advance of the malting has a tendency to
weaken prices. '

Oats are without essential change. To-day the market was
steadier, with No. 2 graded quoted at 44%4c. for mixed and
46c. for white, and sales of futures embraced No. 2 mixed for
April at 44%4c.

The following are closing quotations:

Flour. Grain.
No.2......:...8bbL.$3 102 360‘ Wheat— :
Winter superfine..... 385@ 410 S8pring...... ..... 110 @118
Spring superfine. ..... 3702 390, Red winter ... .. 112 @126
8pring wheat extras.. 4402 470 Red winter, No. 2 122 ....
do XX and XXX... 48>@ 625 White............ 114 @120
Winter shipp’gextras. 4 60@ 5 00| Corn—West. mixed 86 @ 59
do XX and XXX... 525@ 6350 West, No.2,new. 57k@ 0538l
Patents.. ..ec coce--o. 6 50@ 82> | Western yellow.. R -
City shipping extras. 4 60@ 585| Western white... o zl@ wme
Bouthern, bakers’ and South. yeli’w,new 57 @ 59
family brands ...... 575@& G 75; South. wiaite,new 62 @ 65
Bouth’n ship’g extras. 4 75@ 550 | Rye................ 93 @103
Rye flour, supertine.. 540@ 5 60 | Oats—NMixzed.... .. 42 @ 45
Corn meal— White..cs somamnee 41 @ 48
Western, &e. ... .... 2602 3 00| Barley—Canada W. 110 @1 27
Brandywine, &c.... 310@ ....| Btate, 4rowed... 90 @100
Buckw. £.,p. 1001bs. 1952 210 8tate, 2-rowed... B @ 92
Peas—Can’da,b.&f. 82 @ 95

(From the ¢ New ¥orlk Produece Brchange Weelly."”)

Receipts of flour and grain at Western lake and viver ports
for the week ending Feb. 26, 1881

Flour, Wheat, Corn, Oats, Barley, Rye,

bbls. bush. bush. bush. bush. bush.
At— (196 tbs.) (60 Ibs) (56 lbs.) (32 1bs.) (481bs.) (56 lbs)
Chicago .... ... 61,759 66,518 405.574 343,240 39.057 6,493
Milwaukee..... 69,219 130,750 20,250 39,500 87,360 4,760
ToledO cccvvcaee ceeene 7,807 42,171 ..., ...l Ll
.Detroit......... 7,902 93,9411 19,357 3,366 4,017 ......
Cleveland...... 2,262 8,000 47,500 12,800 2,000 ......
B8t. Louis....... 33,557 87,735 154,750 84,839 23,632 1,000
Peoria......... 4,380 12,000 275,275 75,000 7,100 9,650
Duluth...ceceae  cccece  weeeee  eccese  essess  ecemse  cescas

Total . ... 179,079 412,751 1,264,877 55%,745 133,216 21,903
Bame time ’30. 101,732 726,577 2,758,420 304,460 122,795 41,220
Total receipts at same ports from Dec. 27 to Feb. 26, inclu-
sive, for four years :

1881. 1880. 1879. 1878.

Fiour... ... .bbls. 1,401,009 859,594 1,001,071 993,724
eat.....bush. 5,619,42¢ 7,100,215 10,735,370 10.005,531
A — 11.067,849 20,237,746 12,472,471 8,525,062
Oats..... ........ 4,798.041 3,253,112 3,024,339 3,095,083
Barley ... ...... 2,082,678 1,205,130 - 1,215,056 1,590,536
57— 326,057 416,395 525,820 430,539
Total grain .... 23,894,052 32,213,098 28.023,082 23,647,656

Comparative receipts (crop movemsnt) at samz ports from
Aug. 1to Feb. 26, inclusive, for four years: '

. 1880-81 1879-80. 1878-79. 1877-78
Flour....,-.bbls, 3,065,141 4,058,345 3,825,427 3,766,118
..... ush. 58,816,267 65,396,218 66,874,234 53,400,822
(;‘;"ggat.; .......... . 71,856,757 61,908,276 52,539,866 43,615,578
Oty .ciescicoone 25,927,549 16,676,867 19,888,339 15,506,645
Barley .......... 9.970,500 9,057,879 8,256,832 8,079,596
RY©.ceeecureenn.. 2,787,863 . 3,239,581 1,432,169 2,457,356
Total grain.... 169,358,936 156,278,331 140,035,44¢ 123,149,797

Comparative shipments of flour and grain from the same
ports from Dec. 27 to Feb. 26, inclasive, for four {eurs:

1881. 1880. 187 1878.
Flour..... .. bbls. 1,395,406 651,982 1,076,957 973,802
Wheat..... bush. 2,459,922 1,780,736 4,223,134 8,415,032
COrn..cae caaeenans 6,684,393 0.640,970 5,471,991 5,546,243
Oata - 72777 4391.885 L,911,880  2,052,2%5 1,779,203
Barley . -oennnnnn- 1,150,437 575,009 214,816 R20.305
RYConnrnmmnnnnns 392,161 308,528 219,208 228,861

Total grain.... 16,474,514 14,217,123 13,281,434. 16,789,707

Rail shipments from Western lake and river ports for the.

w_eeks ended :

et tlouisfed.org/

[Vor. XXXII,

1881. 1880.  1879.  1878.

Weele Weelk Week Week
Feb. 26. Feb. 28. Mar. 1.  Mar. 2.
FIOUL. . e ceeeeeennn-- bbls. 142,632 105,301 .154,730 129,820
Wheat......c...... bush. 223,513 203,506 499,599 713,877
COTDe eaeeee e eeeaanannn 761,911 1,318,360 871,098 827,115
D88, o ooe oo onabiivaia 451,499 193,423 265,738 263,030
BATIOY . eunennenneeanennns 79,162 635,660 76,836 89,881
1 3 T S 28,157 31,205 14,154 53,212
Total..onens eeeeenenn 1,636,209 2,320,151 1,727,475 1,953,115

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and on canal frozen in, Feb. 26, 1881:;

Wheat, Corn, Oalts, Barley, Rye,
In store at— bush. bush. bush: bush. bush.
New -York ........ 2,732,988 1,013,127 450,011 235,133 52,997 .
Do. afloat (est.) 363,000 170,000  ...... 250,000 185,000
Albany..... ...... 107,000 22,000 126,000 324,000 60,100
Buffalo............ 890,509 8429 ... 253,495 8,968
ChicaZo....ccccaee 7.870,683 5,204,463 1,547,490 283,182 262,593
Miuwaukee. ...... 3,237,137 25,343 28,046 406,818 41,267
Duluth............ 1,297,000 5000  ......  ceccee eeceee
Toledo............ 1,968,758 391,778 46,653 45,000 684
Detroit..... ...... 1,143,883 5,137 2,490 19,439  ......
O3WOgZO ..cew <uu.. 45,000 64,000  ...... 325,000 41,000
8t. Louis.......... 1,362,778 2,113,207 73,402 42,718 13,027
Boston ......c..... 94,850 314,496 79,195 12,274 2,303
Toront0........... 185,609 500  ...... 364,717 12,723
Montreal.......... 64,432 7,100 3,942 1,307 8,433
Philadelphia . .... 1,283,423 143,301 153,605  ......  .c....
Peoria ..cocceeeaes 18,166 305,510 - 67,777 65 11,836
Indianapolis...... 426,500 141,800 147,500  ...... 5,000
Kansas City...... 281,154 127,774 81,027 - ...... 599
Baltimore ........ 1,200,708 521,866 @ ......  .i.cee eecuee
Onrail .. csszscoes ‘346,825 892,714 513,699 93,562 44,957
Canal and river.. 1,328,282 4,056,435 76,669 380,000 16,430
Tot. Feb. 26,'81 25,748.690 15,514,234 3,427,506 3,036.710 767.919
Feb. 19, '81...... 26,403,003 15,391,993 3,433,099 3,082,724 700,972
Feb. 12,'81...... 27,167,389 16,097,696 3,534,647 3,197,564 692,485
Feb., 5,’8Ll...... 27,495,468 16,199,062 3,443,994 3,105,281 736,729
Jan. 29,'8L...... 28,005,545 16,724,076 3,465,926 3,538,372 797,463
Feb. 900,050

28, '80...... 28,034,716 15,621,190 2,909,694 3,687,191

THE DAY GOOD3 TRADE.

FRrIDAY, P. M., March 4, 1881,

The dry goods trade has been only moderately active the
past week, continued unfavorable weather having militated
against the demand for many spring and -summer fabrics. A
slight further improvement was developed in the. jobbing
branches of the trade, and both staple and department goods
were distributed in fair quantities by leading jobbers; but the
demand at first hands was spasmodic, irregular and somewhat
disappointing. Values have undergone no material change,
but some outside makes of cotton goods are a trifle easier, and

there was a fractional decline in print cloths, notwithstanding

3 threatened strike at Fall River.

Doxestio CotToN Goops.—The exports of cotton goods make
a very fair showing, 3,881 packages having been shipped
from this port during the week ending March 1, including
1,562 to China, 1,121 to Great Britain, 551 to U. 8. of Colombia,
279 to Brazil, 116 to British North American Colonies, 59 to
Uruquay, &c. The aggregate shipments (from this port) since
January 1 have been 21,623 packages, against 16,293 for the
same time last year and 23,581 in 1879. There was a sluggish
demand for plain and colored cottons at agents’ hands, but a
fair business was reported by jobbers. Leading makes of brown
and bleached goods, wide sheetings, denims, drills, ducks, white

goods, quilts, cottonades, &c., are well sold up and.generally -

steady; but outside makes are in ample supply and a liitle
easier in some cases. Print cloths were in fair demand, but a
shade lower, 064x64s having changed hands at 4@4 1-16¢.
and 56x60s at 3%3c. Prints, printed cotton goods and lawns were
in moderate request, and the best makes are steadily held at
unchanged prices. Ginghams continued in brisk demand, and
there was an irregular call for cotton dress goods.

DoxesTic WooLEN Goops.—There was a fair representation of
the clothing trade in the market, and a somewhat better—though

irregular—demand for men’s-wear woolens was reported by
manufacturers’ agents. Heavy-weight fancy cassimeres and

-| suitings were more sought for by clothiers, and fair orders for

low and medium qualities were placed with agents. Heavy
worsted coatings were in moderate request, and there was a
limited inquiry for overcoatings and cloakings. Transactiong
in light-weight cassimeres, &o., were chiefly restricted to mak-
ing deliveries on account of old orders, and Kentucky jeans
ruled quiet; but there was a better business in plain and
printed satinets. Ilannels, blankets and shawls were severally
quiet, and worsted dress goods were only in moderate demand;
but considerable lots of carpets were elosed out by means of
price concessions.

ForeiaN DrY Goops.—There has been a moderate business in
foreign goods, but no special degree of animation was noticed
in any particular elass of fabries. Silks were in irregular
demand, and low and medium grades are selling at prices which
favor the buyer. Dress goods were in moderate request, and
fair sales of white goods, laces and embroideries were reported;
but linen goods moved slowly, and men’s-wear woolens were
generally quiet.
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