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Financial.

Phelps, Stokes & Co.,

BANKERS,
1. N. PHKLP9,
JAHK8 STOKkS,
ANSON PHKLPS STOKES,
W. p. OLCOTT.

ii it 4T Wall Street, New York,
I S S U B

XBATBLBRS' CREDITS,
CIBOi;i.AK NOTES,

COMnERClAL. CREDITS.
LONDOS CORRB8PONDKNT9!

The Union Bank of London. Messrs. C. J Hambro
A Bon.

Banque
Centrale Anversoise,

Antwerp.

Pald-Up Capital, - - 9,090,000 Francs.

BOABB or DIRECTORS:
Fsuz OKiBAR, PreHldent.
ALTBiD M/kijtJiXAT (UraSft MaqalnsT). VIoe-Fru
J. B. Von DIB Bkckk (U. Von der Becke).
Otto ounturr (CornelUe'OaTld).
BMILR DB UlTT\U
AD. Frank ( '^atiK, Model « Cl«.)
Aoe. NoTTKH )HM (Nottebohm Kreres),
Fb. DHANia («lchlel8.Loo8).
Job. Uav. fnHRHA.vN, Jr. (Job. Dan. Fnbnnann).
LOTTXB Wbbrr (Ud. Weber A Cle.)

iviMt lUiiTBxiTBAUou (C. Bchmld * Cle.)

TRANSAGTS A

SBNERAI. BANKING BUSINESS.

Financial.

ABA P. PoTTBH. Prest. J. J. BDDT Caahlsr.

Maverick National Bank,
BOSTON,

CAPITAL, --•,« q . $400,000
SCBPLUS, • ..'.';.'.. 400,000

Bnslneas from BanksOOIiLBCTIONS r speclaltj.
and Bankers sotlclted.
Sattsfttctory business paper dtsoounted

respondence Invited.
Cor-

Liwu H. TatI/OK, Jr. LIWDLIT HAIITBS

L. H. Taylor & Co.,
Bankers and Brokers,

•140 BOUTH THIRD STREET,
PHILADELPHIA.

Deposit* received subject to check at slsbt, and
Interest Hllowed un daily balances.

Stocks, Bond.i, Ac biiught and suld un commission
In t'hUadelptila und other cities.

Particular attentlun fflven to Information regard-
toB JnTestmept Seottrttles.

A. H. Brown & Co.,
BANKERS AND BROKERS,

t ITaU St., Cor. New, New Vork.
INVESTMENT SECURITIES.

Special attention to bnslnesa of conntry banks.

Jesup, Paton & Co.,
BANKERS,

63 wmiam Street, New TorlK.

Aocoanta and Ayencx of B&nks, Corporations.

Arms and Individuals recelTed upon favorableterms.

Dividends and Interest collected and remitted.

Act aa ajientB for corporations in paylns conitpns

and dividends ; aliio as transfer agents.

Bonds, stocks and securities bought and sold on
oommlsslon.
Bound railroad and municipal bonds nesotlated.

Sterling exchange bought and sold. Grafts on
Union Bank of London.

Hatch & Foote,
BAFTKEBS, No. 13 WALL STREET,

BtTT Aim BBIa.

OOTBBNKXNT BONDS, STOCKS AND HiaCBI^
UANBOUS BOOORlTias,

JOHH 8. KXNNKDT. J. KiMMBDr Tod.

J.
S. Kennedy & Co,
Bankers and Merchants,

No. 68 WILLIAM 8TRBBT,
New York.

BUT AND SELL
RAILROAV INVESTMENT 8S0VBITIES

I

CoLLBCT Coupons ahd DrrioiirDS j

KBQOTIATB LOANS AND DRAW BIIJ.8 OF
BXCHANQE ON LONDON

All baslnesB relatlns to the Constmction and
Equipment of Raiiroads undertaken.

Gwynne & Day,
[EstabUalied 1854.J No. 4S IVaU Street

Transact a Receral banklnx and brokerage busi-
ness In Railway Shares and Bonds and GoTernfflent
securities.

Interest allowed on deposits.

InTcatmenta carefully attended to.

Financial.

Simon Borg,
No. 35 WALL STREET. NEW TOKK,

DEALER IN ALL KINDS OF

Railroad and Investment Secnrities.

SonTHERS Securities a Bpkcialtt.

Lansdale Boardman,
STOCK BBOKKR,

No. 80 BROADWAY, Room* 37 it SSi
Branch orricB, Tkoy, N. T.,

Connected by PrlTate Wire.
ALL securities dealt In at the New Tork Stock

ExcbanKe b )utfht and sold on commission and car-
ried on a fair margin.
iM'lSitittjT allowed on credit balance*.

F. E. Trowbridge,
BANKER AND BROKER,

No. 5 BROAO OR 27 WALL STREETS,
NEW YORK,

ittmber of Ou N. T. Stock Sxehongt,

A General BankinK BnalnesB Transacted.

Securities boogbt and sold on commission for cash
or on marRin.
Advances mad* on approved collateral at tb*

market rate.
I'epoatts received subj,>ct to check at sUtht.
4 per cent Interest alluwe<l on all dally balances.
Orders ejcocuted at London, dan Krantdjco* Bos-

ton, Phlliidelpliiaati'i B'iUtiuure Kxchanges.
P. S.—Hr 'New York Weekly Financial lieport Is

mailed free oC oharge on applioatloo,

Foote & French,
BANKERS,

AND DHALBBS IN

GOVERNMENT :B0NDS»
or ALL ISSDES.

COMMISSION ORDERS EZEOJTIBD XT

BOSTON,

NEW TOBK, a

PHlLADBLPRIAt

'

No. 7 CONGRESS STREET AND
No. 2 CONGRESS SQUARE,

BOSTON, MASS.

Daniel A. Moran,
37 PINE STREET,

NEW YORK.

(Member of N. T. Stock Kxobanjte.)

Necotlates First-Class Railroad, St«t«t

and Cttr Loans. ',T

Bnys and sells for cash, or on approred marglB.

all Securities dealt In at the Stock JCxchanB*.

A choice line of InTcsunent Bond* alway* oa
hand.

Correspondence solicited.

Wood & Davis,
BANKERS AND BROKERS,

31 Pine Street, New York.
OOTEBNMENT BO.'SUS, MUNICIPAL AND
RALLUOAII SKCUltlTlKS B <UUUX ANU

. SOLD UN CUUMlrSIO.N.
CHOICE UAILMUAU MUll'lXlAUit BONOS

FOR BALK.
0. D. Wood. Sah'l d. Davis.

Lummis & Day,
No*. M and SB DRRXEL BUILDINU, Cor. WALL

and BROAD 8TRKKTS, „

BANKERS AND STUCK BROKERSi ^

WIUJAU LaHMI*, llKNHr UAf,
Member* of NeW York Stock Kxchantie.

Kountze Brothers,
BANKERS,

130 Broadway (Equitable BaUdlaalt

^If B W YORK.
LETTERS OF CREDIT

AKD

GIRCVL.AR NOTES
I**uad for the as* of traTeler* In

all parts of ch« world.

Bills drawn on the Union Bank of London
Teleffraphle transfers made to London and to

**

Tartous places In the United states.

Depoelt* reoelTed subject to check at sUut, and la^,
tereat allowed un balances. ^ ^*

Qevemment and other bonds and inrestment *••

ewlUe* bongbt aad aoid on oommlssloB.
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Foreign Excliange.

Drexel, Morgan & Co.,
WALL 8TKBBT,

CORKER OF BROAD, SSW TORE.

Crexel & Co.,

Sa.at BocTH TaiBD St.,

Drexel, Harjes & C4i

31 BonleTard HaoBamans

Paris.

DOMESTIC AND POREIQN BANKERS.
DepOBlU rpceiTea auriject to Draft. Becantlea, Gold.

ACiDonsbt anil Hold ouCoriimlasion. Interent allowe<
in DepoaltM. KorelgD ExchauKu. Comnierclal Crodlta
Oable TraDttera. circular Letteri (or TnTslen.
arallAblo 10 all parts 9f the world.

ATTORKKT8 »in> AS«HTS OF
Blesars. J. 8. in»KHAN 4c OO.,

No. 42 OLD BROAD ST.. LONDON,

Brown Brothers & Co.,
No. 69 WALL 8T., N. ¥.,

BUT AND SKLL

BIL.L,S OF r^'XCHANGE
ON GKBAT BRITAIN AND IRELAND, FRANCE,

GKR.HANY, BKLGIUM AND HOLLAND.
Iiisue Cummerciul uiid Trarelerii' Credits

.

;

ix sJERLiyo,
AVAtLABLE IN ANY PART OF THE WORLD.
And in Franca, in ManlnlqueliQd Guadaloupe.

BIAKE I'lCLIiCiR.l PH C I UANSPfSKS
«>F ITI«»Ntv¥

Between thla and other countries, through London
ttnd Paris.

Mtke Collections of Drafts drawn abroad on all

points in the United States and Canada, and
of Drafts drawn In the United btates

on ForelKn Countries. _______

S. G. & G. C. Ward,
ABKNTS FOS

BARING BROTHERS tc OOHIPANV,
tS WALL STRRBT. NEW YORK.

38 STATE STREET. BOSTON.

J.
& W. Seligman & Co.,

BANKSRS,
69 EXOBANeE PLACE,

CORKER BROAD STRKBT. MEW TORE.

I88iie Letters o' Credit for Trarelers,

Payable In any par of Borope, Asia, Africa, Atutralit

Had America.

Draw Uli;8 of Bxohange and make telegraphic trans*

lers of money on Knrape and OailforBla.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassau Sts., New Tort,

FOREIGN BliXKERS.

CABLE TRANSFERS, BILLS OF EXCHANOB
AND

COmiEBCIAI, AND TaATELESS' CKEDIT8.

OOnRESPONVENTS:
BARING BKUTIIER8 ifc CO., London.
P£KIKU PREKE!« d: CO.. Paria,

MKNDKLMSOUN &. CO., Berlin.

Knoblauch

& Lichtenstein,
BANKERS,

tft WllUam St., cor. Bxchance Plaec
NEW roRK.

MsKe Telegraphic Money Transfers.

Draw Bills of Kzcbange and Isane Letters of Credit
3S all principal cltlea o Europe.

SPECIAL PARTNER,
»KrTSrHK RAIVK. Rprlln.

Blake Brothers & Co
,

LOXDO.V, ENGLAND.
PARTNERS:

SLAKE BROTnBHS & CO.. Boston and New Toik

MIL UElMEilANN.

r. BAHRON BI.AEB.

Grant commercial and travelers' credits, negotlrle
IMni. make advances on merchandise, and traus-
•«t a general hnanclal commission bualAMa,

COaHKSPUNIlKNTS

:

\ London.

Foreign Exchange.

Jt)HN MUNROE & Co.,
No. 8 ITall Street, New York,

No. 4 Post Office Square, Roston.
CHEQUES AND CABLE TRANSFERS ON
raUNROE & CO., PARIS.

ITKBLLNQ CHEQUES AND BILLS AT SIXTY
DAYS' BIGHT ON

ALEXANDERS & CO., LONDON.

OtaouuLB NoTKs Ain> Cnrom fo« TKATn.na.

BLAKE BROTHERS A CO.,
Vr XOK^. AHO JBOSIOlb

J. & J.
Stuart & Co.,

83 NASSAC STREET.

BILLS OF EXCHANGE ON
HiniTH, PATNE it SmiTH'S,

BANKERS, LONDON
;

TIANCHESTER & COUNTY BANK,
" LIMITED :"

MANCHESTER, PAYABLE IN LONDON

;

ULSTER BANKINV COITIPANT,
BELFAST, IRELAND

»J*D OK THB
NATIONAL BANK OP SCOTLAND,

, .
EOINBURO, AND BRANCHES;

AXSO.

..ABLBTRANSFKKS AND LETTERS OF CRKDII

Calilornia Baiili«.

The Nevada Bank
OF

SAN PKANCISro.
New York Agency. 62 IVall St.

SURPLUS, INVESTED IN U. S. BONDS,
84,000,000 GOLD.

GEORGE L. RRANDEK, Agent.
ISSUES Commercial and Travelers' Credits.avail-

abie m any part of the world. Draws Kxohange,
ForelKn and Inland, and makes Transfers uf Money
by Telegraph and Cable.
~

THE

Anglo-Californian Bank
(LIMITED).

LONDON, Head0111>». 3 Angel Conrt.

SAN FRANCISCO Office. 4V2 California St
NFTV YORK Agents, J. Hi, W. Sen^man ii Co.

BOSTON Correspond'ts, Massaohueetts N. B'k.

Antborized Capital, •

Paid Dp and Retierve,
$6,0UU,0OU.
1,TU0,UM0.

Transact a eeneral banking business. Issue Com-
mercial credits and Bills of Exchange, available In

all parts of the world. Collections and orders for

Bonds. Stocks, etc., executed upon the most favor*

ableterms. FRED'K F. LOW, iManaieraIGNATX STEINHABT. j
Mamwe"-

P. N. LILIBNTUAL, Cashier.

Canadian Banks.

Merchants' Bank
OF

CANADA.
Capital, $o,oOO,()00 Paid Up.

President, the Hob. JOHN HAMILTON.
Vice-President, JOHN MCLENNAN, KIQ.

HEAD OFKICE, nONTREAL.
GEORGE UAOUB. General Manager.

WM. J. INGRAM. Asst. General Manager.

BANKERS:
LONDON, ENG.—The Clydesdale Banking Comp'y.
NEW YOBK-The Bank of New York. N. B. A.

The New York Agency buys and sells Sterling Ex-
change, Cable Transfers, Issues Credits available In
all parts oi the world, makes collections In Canitda
and elsewhere, and issues Drafts payable at any of
the offices uf the bank In Canada. Demand Drafts
Issued payable In Scotland and Ireland, and every
description uf foreign banking business undertaken.

Newr \orhL. Agency, 48 ExcUauiee-pIace.
HiCNRY HAGUE. I AientaJOHN B. HARRIS JE., J

*««"•

Imperial Bank of Canada
Capital, $1,000,000.

H. 8. HOWLAND. Pres't; D. K. WILKIH. Gaebin'. '

HEAD OFFICE, TORONTO.
BRAXVUES:

St. Catharines, Port C<ilborne. St. Thomas, IngersolL
WelUnd, l^'ergus, Woodstock, Winnipeg, Man.

Dealers in American Currency & Sterling Exchanj^e.

Agetits in London : I Agents In New Vurk:
BOSA.VgCET. SALT & Co., BANE OF MCNTRBAL,

7a Lombard Street. I &i« Wall atreet.

Promptest attention paid to collections payable In
any pan of Cana>.a.
Approveil Canadian business paper, payable In

gold or urrency, discounted ai the Utjad OtBi« on
reasonable ttrmn, and proceeds remitted to any 1

part of the United states by draft ou New York.

Foreign Bankers.

Canadian Banks.

Bank of Montreal.

CAPITAL,
SURPLUS,

$13,000,000, Gold.
6,000,000, Gold,

GEOKQE STEPHEN, President.

0. F. SMITHERS, General Manager.

• ' KEW YOXS OFFICE,
Noa. 69 ic 61 %VAL,i. vrREET.

WALTER Watson, ( »„__,,
ALKX'B LANG. J

Agents.

Buy and sell Sterling Exchange. Francs and Cable

Transfers ; grant Commercial and Travelers' Credits

available In any part of the world ; Issue drafts on

and make collections In Chicago and throughout

the Dominion of Canada.

London Office, No. Rlrcbln Lane.

AGENCT OF THE
;aa>ii

Ba nk

British North America,
No. 63 TTALL STREET.

Buy and sell Sterling Ezohsoge and Cable Trans-

fers. Issue demand drafts on Scotland and Ireland,

also on Canada, Britisb Columbia, Portland, Oregen,

San Francisco and Chicago.

Bills ooUeeted and other banking business trans-

D. A. McTAVISH,l A~u,t.

Nederlandsch Indischc

Handelsbank,
AMSTERDAM, HOLLAND.

Established in 1863.

Pald-Up Capital, 12,00 >,000 GnUdera
($4,S00,000 Gold.)

HEVD OFFICE IN AMSTERDAM.
Agencies li. Batavla. Soerabaya and Samarsnf

Correspondents in Padang.

Issne commercial credits, make advances on ship.

ments of staple merchandise, and transact othe<
business of a financial character in connection with

he trade with the Dutch East Indies.

BLAKE BROTHERS &. CO.,

AOENTs FUK North America

18 WALL STREET, NEW YORK,
9* STATE STREET. BOSTON

Nederlandsche

Handel-Maatschappij,
Tlie Netherland Trading Societf

OF HOLLAND,
KSTABLI8ED 1824.

Paid-up Capital, 36,000,000 FIoHna. "9
($14,40(1,000, Gold.) f

Execute orders for the purchase or sale of Merchan-
dise, Bonds, stocks, ana other securities. In the
United staler, Europe and the hast ; make Collections
buy and sell Foreli^n Exchange, ana give advance*
upon Merchandise for Export.

OLIVKIl S. CARTER, ) AgenM
STANTON BLAEE. > for
UENUY K. UAWLEY, ) Amerloa

New York, January 1, i!j79.

Office, 143 Pearl Street Nenr York.

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL (paid-up) tS.OOO.OM
RESERVE FUND l.SOO.OM

HEAD OFFICE. BONO KONO.
The Corporation grant Drafts, Issue Letters of

Credit for use of Travelers, and negotiate oi collect
Bills payableat Bom bay, Calcutta, Singapore. Saigon
Munlla. Uong Kong, Foochow, Amoy, Ningpo,
Shanghai, Uankow, Yokohama, Hlogo, San Franola-
CO and London.

A, 1>I. TOWNSEND, Asent, 69 TTaU St.

Adolph Boissevain & ( iO.

BAN K B R S
AXO

cornmissioN ribrohanis
AMSTERDAM, HOLLAND.

tr. T, Coitupanimt»^U—m. BliAXX BBOt. * 00

I
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Boston Bankers.

Oeo.Wm.Ballou&^Co
BANKERS,

14 Wall Ntreel, T3 DeTOimlilre St.,

NKW YOBK. BOSTON.

DIP0BIT8 RBOCim} AND UTIBBIT AIXOWII).

Choice RAILBOAD and ItlUNIVIPAI.
SKCllKlTlES For Sale.

OlO. WM. B^UjOU. OBO. H. HOI.T.

Chas. A. Sweet & Co.,
BANKKKB

40 8TATB STBBET, BOSTON.

DBAL.BRS IN OOTBRNMBNT BBCUBITIES
Btate, City, County and Railroad Bopdi.

Parker & Stackpole,
BANKEBS,

Ho. es DEVONSHIRE STREET

BOSTO:V

Brewster, Basset & Co.,

BANKERS,
,j

No. as CONOR RMS STBBET, '

BOStTOX.
MBMBBKB OV THE NEW TORE AND BOSTON

STOCK EXCHANQES.
ALSO,

Oeaien la Mnulclpal, State, Railroad and
ITuited Statea Bonds.

Tower, Giddings & Co.,
BANKERS,

Ko. 83 JDEVGNiSUIRE STREET,
BOSTON.

Ordera for Stocks executed In Boaton,' New York'
aDd other markets.

Pliliadelplila Bankers.

6>0. C. TBOKAS. Jos. M. Shoemaker.

Thomas & Shoemaker,
BANKERS AND STOCK BROKERS,

134 South Third St., PHIL,ADE1,PHIA.
Dealers In all Issues of United States Bonds.

InTeetment Securities a specialty. Correspondence
luTlted and full Information upon financial subjects
furnished.

A. P. Turner & Co.,~"
BANKERS,

No, 2«r Walnut Place, PHILADELPHIA.
GoTBrnment, State, .Municipal ana Rallwav Bunnt

and Stocks bouKtat and sold at all rne u (changes.
Investments prudently made In sound railway ae-
onrlttes. Collections pmmptly ai tended tu.
Oirresponaents caret ullv represented at Auctlen.

and Private .Sak-s. Bonds uf Ki)od but not well-known railriads always wanted tor investments at
the best rates. Orders un miirifins not entertained.

Baltimore Bankers.

C. D. LOWKDES.

Baltimore Bankers.
W. 8. Whitelev Jk. SSTB H. Whitklbt.

W.S.Whiteley,Jr.&Co.
BROKERS.

STOCKSi NOTES AND BONDS. AND DBAUIRS
IN li'ORl i<;n KXCHANGK,

Corner Sooth and Uerman Sireeta.
HAL,ri iiuRi!:, inu.

Correspondence Invited and full Information on
financial Hubjecta furnished.

Souilicrn Bunkers.

TaOS.P.MIIiLBK. R. r>. WILLIAMS, JNO. V .MILLER
CHAS. U. UlLLEU.

Thos.P. Miller & Co.,
: BANKBR8.

raOBILK, ALABAHIA. .

8p«olal Httentton ptitd to cullections, wab prompt
Yemlilance» at current nttes uf ejcchmmo oo day of
pa?uieni.
Curreiipundents.—tierman-Amerlcan Bank. New

Vork ; Louitilunu Nutloimi Utmk.New Orl^uns ; Bank
of Liverpool. JLlTerpool.

it. K. BvRBUflS, Prefi't. A. K. Waulxh, Oashlei

First National Bank,
WILniNUTON, N.C.

'Ueetions maoe nn all ivirts of the Uivvted Stater

Campbell & Schoolcraft,

STOCK BROKERS,

No. 1104 MAIN STREXT,
BICH.nOND, VA.

SOUTBERlf SEOtTRITltlS A SPECIALTY.

Financial.

FlUEUTT UUaKaMEK B>iNl>«

ARE IB8UBO BT TUB
FIDELITY & CtMUALTT CO.

OP NEW YORK,
I-Pfi,""'j ."T?»^/ '" *''« United Mtatos raaranteo-
'nt the fidelity of persoi s b-idlny positions ut

COKl'ollArK OlIAKANTKKIn lieu o/ a oenionalbond where security Is required for thr faithfol per.
fortrance of the duties of employees lo all poelttoDaor inrLiflL.

1''^ Information can he obtained at, tba olBo*, lOT

Wm. m. hioiiAKiia. President.
Lyman W. Bitioas, Vice-President.

John M. Chank, -ecretary.
Kdwahii STAitK. General Avent.DlKECTOHX—Georito T. Unpe. A. B. Hull 00.

Williams, W. O. Low. A. s. Binies. H A Hnrlbo":
Geo. 8. Coe, .1. S.T.Strjnaban.Charles Dennii, W^M. Richards, U B. t^laHln, John U. Main, Lrmao wl
BrteKs, S. B. Chittenden.

—»".. LAjaima w.

31

R. H. 9IAI3KY & CO.,
STOCK BROKERS,

RIOUMOND, VIRGINIA,
Buy and sell Oovernment, State, Municipal and

Kiiliroad Bonds and Sticks. Ac. Virginia BtuteTax-
Iteceivabie C. UP' ns buught and sold. All orders
promptly iitl ended to

Mew York Correspondent, VERMILYH St CO.

MERCHANTS' NATIONAL BANK,
RICII.MOND, VIRGINIA.

Collections made on ^all Sou hern points on best
terms

; prompt returns.
JOHN P. BRANfH, President.

J. B. MORTON, Cash. Kbed. R. Si ott, Vice-Pres't.

THOMA>« BKAACD & CO.,
BANKERS AND COMMISSION MERCHANTS,

RICH.IIOND, VIRGINIA,
Information on all classes of Southern Securities,

dspecla ly ^tate llonds. Tax Coupons, Ac. Cor-
respondence Solicited.

IltKBl!^ dc RHIXD,
STOCK AND BOND BROKERS,

AUUUsiTA, GEORGIA.
Buy and sell all kinds of inv.stment Securities

outright or on commission. Information furnished.
Orders an, I correspondence solicited.

WM.C.CODRTNKr,Pre8. ErnbstH. PRlNOLE.Cash
UA\K OF CIlARLEsTO.'V,

NATIONAL BANKI.NG ASSOCIATION,
CHARLESTON, 8. C.

SPECIAL ATTEKTIO.N OITEN TO COLLECTIONS.

WM. C. NOYES,
NASSAU STREET, NEYV TOBK,

DEALER IH

GAS STOCKS A.\D BOVDS,
TELKGRAPH STOCKiH,

TRD8T COMPANYH* 8TOCH8,

Clt7 and other Railroad Stocks & Bonds
AND

MISCELLANEOUS SECCRITIK4.

(gliij^s,pouDENyEj^n^s;

25 fme §t. - l^euj^ORK;

Purchase and sell on Commission GOVER.nMENT
and RAILROAD BONDS and S'l OCKS. and .11
classes of Securities dealt In at Ihe NEW YORK
t-TOCK EX HANOM. or all reputible S. curltles
boUKta and sold In ihe OPEN MaRKKT. LOANS
and CDMWKKCIAL PvPKK neKoilated. Intarast
paid on DEPOSITS, subject to che.k.

SHKLDON COLLINS.
THOMAS H. BOUDEN. FRANK JENKINfr

CITY OF ST. JOSEPH, Mo., BONOS.
Wistonsin ceiilr I h,.iliroad Ijtiid Graut Bonds.

Chicago Sl Can Ida S^mthern londs.
. tcuison Coltira lo & Pat-itle Rli. i^onds.
Mobile A Grand Trunk Kallroud Bunds.
:^t. J.iseph A Western Raiir. ad Seeiirtttes,
South A .Vi.rth Alabama Railroad St<«!k.
Brooklyn Elevate Kailroad U<>ndsand :^took.
South Carolina Railroad Securities.
Midland Rallrnad of New Jersey Honds and Stoek
County. C^lty and T<twn Unnds of tVe«Tprr, state..
Grand Kaplrts A Indiana Kailroad Securities.
V'llWttukeeA Northtrn Railroad Bonds.
Atlantic A Pacitlc Hailro d 1st MurtKa^e Bonds.

BOUl.UT BYWM. R. CTLEY, No. 31 Pine Street. N. Y.

W^eslern Bankers.

J.WlLLOOZ Brown.

Brown & Lowndes,
BANKERS AND BROKERS

No. 19 GERMAN STREET,

r. O. Box 874. BALTI.nORE

Robert Garrett & Sons,

Ko. 7
BANKERS,
SOUTH STREET,
BALTIMORE.

TBANaACT A OBNERAL B0ME8TI0 AND FOR-
EIGN BA^KlNG BUSINESS.

Wilson, Colston & Co.,
BANKERS ANxl liROKItKS,

BALTIRJOKB.
and VIlteiNLA SBCirKITUts I.

solicited and InforiLatlon fnr>

McKUn Brothers A Co'.

INVESTMENT
•peclaltT.
t^rrespondence

Mshed.
1. V: CO««»S««ItD«»TS

P. F. Keleher & Co.,
305 OlilVe STREET) ST. LOUIS, Mo.
FIrBt-class Western Invpstment Securities for

sale. 8t. Louis City anfi States of Missouri. Kansas
TeAKB. Arkansas and Colorado Bunds a specialtr
Full InfurmatioD Kiveh tn reference to same on ap
llcation. Coupons and aiviuvuda collected.

Dominion of Canada.
THE FINANCIAL ASSOCIATION OF ONTARIO

Is In a position to furnish investors with choice in-

vestment securities, carefully selected, yielding

from SIX to SEVEN AND A-HALF PER CENT
per annjm. Special attention given to bnsinesc

from the United States. Correspondence solicited.

Tbo Financial Aosoclistlun ol Ontario,

IiO-VDiiN, OlNADA.
BDWARO LE RUET, Managing Dlraotot.

H. R. Prather & Co.,
RBAI. ESTATE ANB INSVRANOB,

88 SIXTH AVE., WEST OF KAN. AVE.,

TOPKKA, KANStS.
Loans negotiated. Collections made. Taxes piOd.

Municipal Securities bought and sold.

U. if. PlMZKL,
President.

} STATE BANK, j C.T. W*r«ai
\ Incorporated 1475. f Cashltir.

German Bank,
LITTLE ROCK, ARK.

CAPITAL (Paid-in) 076,000.
HUHFLDS 2£,«)00.
Prompt attvitier kIvbd to all business m our line.

J Y i>>HR^."*'>im»vTs. Oitnn«ii, Lawson 4 CO.ahd
tbo3latie)>olitui Nau6nal.Bankt

J.
C. Chew,

No. 7 WALL STREET, NEW YORE.
TEXAS BAILIVAYS.

KONBS, LANnS. A4.
Desirable Texas Securities lor Invaetment oo*

staatly on hand

POR CHOICE

6 Per Cent Mortgage^
ADDRESS

FR«x\CIS StHITH,
Sisooesaor to SMITH A HANMAMAN,

Indlanapoll*, Ind.

acOBOa STABK. JOBv r. STAax.

George Stark & Co.,
BAINKERS,

No. 42 BROADWAY, NEW YORK.
Buy and sell investment Securities for cash or oa

oommisslon. A specla'ty made of Western Farm
Mortgages bearing from 7 to 10 per cent Interest.

Will undertake the negotiation of loans upoa
Wmtwn Cltr iiropartr la luge or nuUl UBoimt*.
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Financial.

Albert E. Hachfield,
IT NASSAU 8TREKT,

I>a*Is In Inveatment S«rurltles and
Bond* flenerallr.

WA>i'rRD t

lailtuiKpolli A St. Louis lata.

ColombUH & Tulodo l8t5.

JolU-t 4 Norttiern Ists.

KansH- A Nebrn-kft Bonds,
gl. o^eph A Wust. rn Bonds.
ClJiolDautl Hamilton A Ua.iton Bondt.

VOK MAL.B:
N«w York A nreenwnod Lake Bonds.
liantutttaD Beaob Stook.

"~R. T. Wilson 6c Co.,
BANKERS Aim COMMISSION MEBCHANTB,

8 Bsr.liaiiK« Mourt, l\ «w Vork.

Financial.

Southern Maryland
BAILKOAD COMPANY.

JAT COOKE & CO. ASSET 8CEIP
BOUGHT BY

e. T. BONNER dc CO.,
80 BROAD 8TBBBT, NBW YOBK.

rPHX INTEREST ON THE FOLLOWING
^ bonds Is payable at the Banking House o{

Messrs. WINSLOW, LANIER A CO.. corner of Nas-

•au and Cedar Streets, New York City, oa and

after March 1. V»l

:

Central Mint Companr of Mexico—
Debt-niur 7s. Principal and interest.

ColnmbuB. ind —
Waterworks 88.

Dayton A Jllchittan Railroad—
^eoond MortgaKe 7«. _ ,^. . , ..

Toledo Deput Kirst Mortgage 7s. Principal ana
Inierest.

Toledo Deoot Second Mortgage 78.

iBdiaoa^'Oiltt, Ind.—
t^choothous 6s.

Logansport. lod.—
Kuiided l.oan 6s. _ „

Pitt-bum Fort Wayne A Chicago BaUway—
First MortKage Ts.

Second raoriKagu 7a.
Equipitietit Ss.

Pom roy. Ohio

—

Keyenue bonds, 8a.
sirf et Improvement 8s,

BJchmond, Inii.—
8»*c0f"d Funding 8e.

Scioto Valley Railroad—
Kquipmeot Trust 83.

MARCH 10.

Vermillion Coun'y. Ind.—
Gravel Road, 7a.

MARCH 19.
Mitchell. Ind.-

tichoolbouse 7s,

MARCH 18.

VIgo County, Ind —
8 per cent Bonds.

PENNSYLVANIA RAILROAD COlHfANY
TSZAatTBEB'S DEPABTMENT,

Fhii.adei.puia, March 3, 1881,

Notice is hereby given to the holdera of the
PHILADKLHHIA A ERIE RAILKOAD COM-
PANY'S FIRST MORTGAGE DOLLAR BONUS,
maturing March 31st, I8SI, that the said bonds will

be paid at the ofBce of this Company on that date,

after wh:ch time interest on same will cease.

To avoid delay in making settlements, holders

are requeste I to present their bonds to the under-
aitfned a sufflcienttlme before ma urity for examin-
ation, for which receipts will be g ven.

The Philadelphia A Erie Railroad Company's
First Mortjage Sterling Bunds and Coupons, will

be paid on the31-t Inst., at the London Joint Stock
Bank, London, England.

JOHN D. TAYLOR,
Treasurer.

THE INTERNATIONAL AND GREAT
NORTHEBN RAILROAD COMPANY OF TEX-

AS.—Interest on the Second Mortgage Income
Bonds of this Company earned during the year
18b0, will be paid to the registered holders thereof
on the first days of March and September, respec-
'lively, at the rate of five per cent per annum—2^
per cent being payable on March 1, 1881, and 8H per
«eat on September 1, 1881—at the offlce of the Com.
pany. No. 4u C^dar Street, New York.
The books of registry will be cosed on the IMth

days of February and August, 1881, respectively
^nd opened on the 2d days of March and September,
1861, respectively. T. W, PEAH8ALL,

Vice-President

OFFICERS I

J. H, LINVILLE, Philadelphia, Pa,, President.

B. F. F0L80M, PtUadelplila, Pa., Treasurer,

M. H, HOFFMAN, Pliiladelplila, Pa., Secretary,

DIRECTORS:
J. H. LiNViLLB, Philadelphia, Pa.

B. F. FOL8OM, Philadelphia, Pa.

M. H. Hoffman, PUlladelphla, Pa,

Wm. P. Henzby (Baldwin LocomotiTe Works),

Philadelphia, Pa.

Thomas T. Bdtchbb, Philadelphia, Pa,

Hon. Oeosoe H. Fairman, Philadelphia, Pa,

General D. B. McKibbui, U, 8. A,, PhHadel-

pbia. Pa.

Joseph Trimble, Philadelphia, Pa.

Wm. H. Lafeerty, Camden, N. J.

Charles E. Coates, Baltimore, Md,
Commodore W. W. W, WOOD, Chief Engineer

V. 8. N.. Washington, D. C.

John M, Bboou, St. Marr's, Md.

F*nancfal.

ENGINEER!
J. L. KEIGQS, Washington, D, C,

T n E

Southern Maryland RR.

LOCATION OF THE ROAD'
AND OBJECTS.

The Sonthem Maryland Bailroad is designed

to extend from Point Lookout, at the mouth of

the Potomac Elver, to Washington, where it

will make connection with the Baltimore &
Potomac Branch of the Pennsylvania Road,
and with the Washington & Metropolitan

Branch of the Baltimore &. Ohio Boad.

From Point Lookout to Braudywine, where
intersects the Pope's Creek Branch of the Bal
tlmore & Potomac Road, Is a distance of 58
miles, of which 46 miles have been graded.

The length of the road is 77 miles. In its loca"

tion it conforms closely to the dividing ridge

between the waters of the Potomac River and
Chesapeake Bay, from Point Lookout to the

City of Washington.

The charter is a liberal one, and was obtained

in 1868. The objects of its projectors were the
agricultural development of Point Lookout
Peninsula and to open a new outlet to the At-

lantic Ocean by way of St. Mary's River and
Chepapeake Bay, for the vast and ever-increas-

ing productions of the great West.

The Southern Maryland Road is virtually an
extension of the Pennsylvania and the Balti-

more & Ohio roads to deep water in the lower

Chesapeake, and through them and their rami"

flcations it becomes connected with the whole
railroad system of the country, and with the

coal-flelds of Virginia, Maryland and Penn-
sylvanitt.

THIETT-YEAB SIX PER CENT
GOLD BONDS

FIRST MORTGAGE
TWENTF-YEAR

SIX PER CEXT GOLD BONDS
OF THB

Washington City &
Point Lookout Railroad

COMPANY.

Issne Limited to $1,000,000, or Less
than $11,000 Per Mile.

WE INVITE SUBSCRIPTIONS AT 92I3 AND
ACCRUED INTEREST FOR A LIMITED.
AMOUNT OF TUB ABOVE-NAMED BONDS

The road is now in process of construction
over fijur hundred men being actively employed
iu the work, and will be in complete running
order to Point Lookout within six months.
The bonds on the completed portion, now

leased by the Baltimore & Ohio, issued at over

$13,000 per mUe, and originally placed at 88
per cent, are now selling at 1 10.

This road will furnish the most direct outlet to

the sea for the grain, coal, etc., of the Ualtlmnre

& Ohio, Pennsylvania Central and other im-
portant lines

It will furnish an Important link in the chain

of communication between the North and the

South, shortening the time on through travel

about six hours. The company will establish a
line of steamers, to run between Point Lookout
and Norfolk, in connection with the road. It

will hold the key to the oyster trade of the

Chesapeake, and furnish its only available out-

let during the winter season.

The company has over half a million dollars

in cash and good assets. Its real estate on the

line of the road and its rights of way paid for,

and on record. It is absolutely free from debt,

excepting the bonds now offered, the entire

lasue of which has been placed In our hands in

1

CT. LOUIS ALTON «: TERRE HAUTE
•^RAILROAD COMPA.V Y, BO WALL STREET, NEW
ToRK, February 12. 1881.—To the Holders of the
Common Stock of the ST. LOUIS ALTON A
TBRRK HAUTE RAILROAD COMPANY :

A meeting of the common stock holders' of the
Bt. Louis Alton A Terre Haute Railroad Company
(as a.'pearing of record upon the transfer book of
theComianyon February 14,1881) will be held at
the olBoe of the Company, No 104 North Fourth
Street, St, Louis, Mo., on Thursday, March 17, IrSl,

to vote upon the proposed adjustment of arrears of
dividends on the preferred stock. Polls will re-
Duln open from 12 to 2 o'clock.

W. BAVaBS CUTTINO, Prwtdent.

.. j trust, in such form that we are enabled to guar-

. • antee, as we do, that for every $14,000 of

bonds issited there shall be completed and
equipped at least one mile of road.

All the bonds which we were authorized to

offer at 90 having been subscribed for, we have
advanced the price to 92%. The right to ad-

vance the price without notice is reserved,

A. W. DiraOCK A CO.,

7 Exchange Court*

A recent advertisement justifies the publica-

tion of the following letter from the President

of the road

:

Office of the Washington Citt &}
Point Lookout Railroad, >

Washington, Feo, 25, 1881, >
Messrs. A. W. DIMOCK & CO.
Gkni LEMEN.—This company holds aJudgment

against the Southern Maryland Kiiilroad tf
over $30,000, which of course underlies any
moitgage that can be now created. It also
holds its obligations iu the form of notes for a
Inrge amouut. Its other debts, many boing in
the form of Judgments, are estimated to amount
to considerably over a quarter 0/ a million
of dolars.
Not a day's work has been done on the road

for many years; even its rights of way. if it haa
any, are not of record ; its partial grading of
many years age has become ooinpaiately worth-
less through lapse of time, and there is small
indication of its present object extending
beyond the negotiation of its bonds.

8. T. SUIT, President.

SOUTHERN MARYLAND RR. CO.

CENTRAL TRUST CO. OF NEW YORK,
Trdstee.

FORTY-SIX MILES GRADED.

Theroadwillbe completed to Drum Point Har.
bor, at mouth of Patuxent River, within sixty

days, and to St. Mary's Harbor in ninety days,
and to POINT LOOKOUT within four months.

Subscriptions will be received for $500,000 of

the above bonds, at par, by the GUARANTEE
TRUST <t SAFE DEPOSIT COMPANY OF
PHILADELPHIA, and by the CITIZEN'S NA-
TIONAL BANK OF WASHINGTON, D. C.

A MEMBER OF THE NEW YORK STOCK
-'^^EXCHANGE would like to make a connection
w th a city or out-of-town Banking House, hav-
ing already, or wishing to add, a Commission Stock
Brokerage Department to its busnesa, and that de-
sires to secure the advantage of representation on
the floor of the Exchange,
Or he would negotiate with satisfactory private

parties desiring to establish in New York a Banking
and Brokerage Business, about May Ist.

Address B. C, Office FINANCIAL Chronicle.

FOR SALE-COTTON FARMS.
FERTILE, IMPROVED 1 AND IN NORTHWEST-

ERN SdU H CAROLINA.
Apply to AUBREY BE.'^NETT ds CO.,

Comiolaaioa Merohants, lOV Water St., Mew Yark.
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THE FINANCIAL SITUA TION.
The attempt by Congress to coerce the National banks

Las resulted in failure; the cause of the trouble has been

removed by the veto of the bill by the President, and con-

fidence in the immediate future is apparently restored.

It surprises us beyond measure to see how persistently

a large number of political newspapers misrepresent the

•question which has been at issue. That fifth section, as

we said when the bill was before the Senate Committee,
was wrong in principle and, if enacted, could not fail to

disturb the financial situation. We notice that some per-

sons attempt to defend the worst feature of tlio section, on
the ground that it was Only the revival of an old law
under which the banks existed for several years. This
argument would have some foroe in it if the important
fact of the value of circulation to the banks had not wholly
changed. In those old times, the note-issues were made
on 6 per cent bonds; the Funding bill proposed that here-
after they should be on 3 per cent bonds; in the former
period the banks made nearly 4 per cent on tlieir circu-

lation; under the new law they would make loss than one

per cent. As we stated last week, when the profit to capital

is thus reduced by a government to a minimum, the gov-

ernment must extend to it the maximum of safety or it

will disappear. In this case Congress took away from these

currency makers freedom of action and, at the same time,

left little or no profit. One is at a loss under such circum-

stances to understand for what purpose our legislators and
their censorious friends fancy the banking business is pros-

ecuted. We trust that this experience will at least teach,

them that banks are not eleemosynary institutions, and

that the capital will continue in the business no longer

than it is believed to be safe and profitable.

The feeling in Wall Street to-day is very naturally in

marked contrast with that of a week ago. Then all was
in doubt and the situation was regarded as very grave.

The early efforts of the Secretary of the Treasury to relieve

the market were too indirect, and for the moment un-

availing, and it was not until tlie afternoon of last Saturday

that the tide turned. Then the change was mainly brought

about through an error in tho bank return, by which the

condition of the banks appeared far better than was ex-

pected. The speculators who had been making untiring

efforts to arrest the decline took fresh courage and rapidly

whirled the market upward. The panic was then at an
end. The fact that the deposits to retire ciiculation,

though in excess of the purchases of bonds, daily grew
smaller, showed that the banks were becoming more con-

fident that the Funding bill would not prevail. Then, too,

the steady flow of money to this coiitre from some interior

points gave further assurance that the worst of the pinch,

was over; while the large purchases of stocks openly made
in our market for foreign account materially aided in re-

storing confidence. The rate for money on call fell from
day to day until normal figures were reached on Thursday;

and even by Wednesday money was so plentiful that it

was offered at 2 per cent late in the afternoon against li
per cent commission on the previous Friday.

This apparent abundance of money was duo not so

much to the increase in supply as to the decrease in the

demand. The liquidation in the stock market resulted ia

a material lessening of the inquiry to carry stocks, and the

enormous short interest existing created a borrowing

demand for the principal securities, which caused lend-

ing on tho exchange at very low figures. As money,

therefore, was in less urgent request, the slightVj' increased

supply was sufficient to bring about the result above noted.

The amount of gold and legal-tenders deposited with.

the Assistant Treasurer, for tho purpose of retiring cir-

culation, amounted last Friday afternoon to $13,033,315.

Since then there have boon deposited $3,040,395, making
the total §10,073,710. By last Friday the Assist-
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ant Treasurer had purchased bonds, amounting to

$3,687,300, and since then ke has bought $2,489,850,

making the total up to last evening $6,177,150. The an-

nounceTnent was made on Thursday that the Treasury

department would, on Wednesday next, receive offers for

$5,000,000 5s or Gs of 1881, thus resuming weekly bond

purchases which have been suspended since November.

Takings of securities in this market for London and

Continental account were so large that early in the week

the foreign exchange market was thoroughly demoralized.

The fall in all our stocks was so far below the London

equivalent that there was a very considerable margin of

profit in transactions by cable, and all the foreign bankers

had as much as they could do to execute these orders. As

fast as the stocks were purchased, cable transfers were

drawn; these were thrown iipon the market, pressing down-

ward the rates, until first-class bills were sold at almost un-

precedented figures, such as $4 75 for 60 days, $4 77^ for

sight, $4 78 for cables, .$4 74 for prime commercial, and

$4 70 for documentary bills. For two days, at least, llie

foreign exchange business was so unsettled that tlie

exporters sustained heavy losses by reason of sacrifices

irpon their bills. On "Wednesday the market became more

steady, and by Thursday it had resumed its normal con-

dition. The following table of relative prices of the prin-

cipal securities in New York and London at the

opening on each day, will give an idea of the margin of

profit in these transactions.

Lond'n
pricet.*

nl8.4s,o.

U.S.Ss.c.

Erie

2d con.

111. Cent.

N. Y. C.
Beading

Bxch'ge,
cables.

x.r.
prtcfs.

111-72

«g".2

18-3B

96 52
130-32

14816
31-6S+

London

prices.*

11%
100)4

47

»8k-

131

145J^

65

4-80

N.r.
pricf3.

112-29

99-73

47-81

9fJ8
13161
146-34

saiii

L&nd'n
prices*

112%

46'4

98

120!^

144

83

4-83

N.Y.
prices.

112-29

99-73

4S-78

9D-98

132-58

148 03
33-3-21

London

prices.*

112T<

won
48Wi

99«
131«
146U
06

4-83

N.r.
prices.

112-65

9991
43-88

100-18

132-61

14737
32 91 +

London

prices.*

113

1005,;

47«
98«

131

145

B3

4-84

N.Y.
prices.

113-Oi

9a-94

4912
100- 18

183-34

148-34

33-39'

113«

49

146^!

4-84

• Expressed In their New York equiViilent.
i Heading on ba.sis of $50, par value.
Note.—Tlie New York eyiiivalpnt is based upon the highest rate for

cable transfers, which ordinarily covers nearly all churKes, such as
Interest, uisurunce and commissions.

The decline in exchange from the causes assigned above
started gold shipments from London. On Saturday
£101,000 were withdrawn from the Bank of England for

this purpose, on Monday £163,000, and on Wednesday
£100,000. This makes a total of £364,000, equal to

$1,820,000, supposed to be in transit. The cable reports a
loss of £97,000 bullion by the Bank of England during the

week, and the proportion of reserve to liabilities now stands
at 46 13-16 per cent, against 49J last week. The Bank of

France reports a gain of 6,716,000 francs gold, and
3,150,000 francs silver. The following shows the amount
of bullion in each of the principal European banks this

week, and at the corresponding period last year.

Bank of England
Bank of France
Bank of Germany

Total this week
Total prevloua week

March 3, 1881.

Oold.

£
27,582,584

22,223,792

9,375,658

59,182,034

59,010,5(19

Silver.

4?,763,030

19,950,932

68,713,962
6B,588,14T

March 4, 1880.

Oold.

£
28,515.985

31,490,440

9,72«,000

69,734.423

69,372.380

Silver.

50,538.101

19,456,000

69,994,101

69,921,156^The above gold and silver division of the stock of coin of the

^x.s^^i^z'sniT^ir^""'' """"'^''' " '""^ ^--^ "-" ^v-

The Treasury operations this -week include the deposit
of gold and legal tenders by the banks for the purpose of
retiring circulation and payments by the Treasury for
bQuds purchased and for interest due on the 1st inst.

From Saturday to Thursday inclusive the net loss by the
Treasury was $2,474,588. The gain last Friday was

$2,584,453, making a net gain, which is a loss to the

banks, of $109,805. An error of $10,000,000 was made
by the Clearing House last Saturday in the item of

deposits, which were given as §280,547,300. instead of

$296,547,300. The corrected figures showed the banks to

be $1,014,625 below the 25 per cent limit, instead of

$1,485,375 above, as was first reported. As last week's

statement was made up on declining averages, we may
expect another unfavorable statement to-morrow. The
rates of exchange at St. Louis are 25 cents per $1,000

and at Chicago 75 cents per $1,000 discount. While

comparatively little money may be going to the former

place, it is reported that Chicago has been drawing upon

this centre, and it is probable that funds which were sent

here from Boston have been returned. The receipts of

currency by the leading banks of this city during the week
amounted to $1,816,000, and the shipments to $1,005,000,

making the net gain $811,000. The Bank of America
received during the week ,$1,300,000 gold returned to

vault by the associated banks.

TII£ NEW MONETARY CONFERENCE.
Another international monetary conference is soon to be

held. The disturbances which the demonetization of silver

is causing, have at length become so evident and so

unbearable, that Europe is anxious now to devise a remedy.

France takes the initiative this time, and the United
States consents to be represented.

We sliould have preferred, if our Government could

have done it without offense, to have stood aloof, until

some definite plan, assented to by the leading powers of

Europe, was presented with the invitation. Twice
already—and the second time in a peculiarly undesirable-

way—the United States has shown its more than willingness

to adopt bimetallism. These advances were on each occa-

sion repelled, and on the last in an almost uncivil man«er.
In the meantime, however, our financial condition has

quietly improved, in fact has become eminently satisfac-

tory, and it is almost if not quite a matter of indifference

to the country what Europe's present action may be. For
there is but one step which is of any immediate import-

ance for us to take in all this matter
; that is, to stop the

coinage of silver dollars, and having done that and thus

given new energy to the squeeze now in process of devel-

opment in the old world, let Europe work out its own
salvation.

We are, however, to-day just as firmly wedded to a belief

in the necessity of bi-metallism as we have hitherto been.

Early in the controversy we showed that the world's com-
merce must ever be hampered and its progress fitful so

long as restricted to a gold basis. It seems scarcely neces-

sary to inquire what is the condition of that commerce
now. The iron and the cotton industries for exceptional

reasons have enjoyed a moderate degree of prosperity, but

they are about the only ones which have given any
continued signs of life in Europe. There is but a single

thing any individual over there appears constantly to want
and that is, gold or securities which are quickly convertible

Into gold. The repeated weekly report is, no increase in

the demand for money for commercial purposes. Capital

shuns trade, commerce and manufactures. When the Bank
of England puts its rate up, it is simply a device for tight-

ening its grip around its bullion, not an evidence of any
movement in capital towards productive enterprises. So soon
as the Bank by its advance in the rate snuffs out the littld

glimmer of animation which had appeared in any depart-

ment of business, and brings things down to the dead level

of stagnation, it drops the rate again, for no onei wants its

money if it is to be held subject to such feverish impulses^

I
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We have received this week from Mr. John Hector, of

Kensington, England, an interesting pamphlet just pub-

lished, called "The Deadlock," the purpose of which is to

enforce this very idea and show how the discarding of

silver has <lisorganizod and is holding in check the indus-

tries of the world. The truth is, while commerce was being

deprived of one-half its currency basis, there arose a gene-

ral want for the other half, gold. First France, then Ger-

many, then the United States, drew upon the old reserves,

and now Italy is about to enter upon the same work; and,

probably, soon Austria and Russia will follow. Already

the drain has proceeded to such an extent as to endanger

gold valuations in at least France and Germany, and there

is no way, as Mr. Hector says, and as we showed last

January, to meet Europe's new demands except by drawing

on the active currency. Gold production will do little

more than supply the annual consumption of the old world

in the arta and manufactures; for although the mines turn

out about 100 million dollars, yet, judging 'Jrom the past,

no more than 25 or .'50 millions of it is likely to reach

Europe. "We presented these facts with considerable

detail two months since.

Under such circumstances, the sensitiveness of France,

Germany, and Great Britain, to" any call upon their gold

reserves is easily understood; and, with this danger hang-

ing over their monetary systems, a positive paralysis of

individual energy and credit is the necessary sequence. It

will surprise no one, then, that Europe should be more

ready to treat on this subject than a year ago, for this

malady has developed rapidly the past twelve months.

Even now it would be impossible for gold valuations to

continue in one or more of those countries, if we should

stop coining silver; and how well are any of them pre-

pared to meet a gold demand through another year

anywhere near that of the last twelve months from this

side, especially if such a demand be added to the expected

new requirements for Europe ? These thoughts in part

«xplain why it seemed to us well to hold aloof from this new

conference, unless some definite plan was first agreed upon.

Still, as the Government has consented to be repre-

.sented, we trust that the Commissioners for this country

-will be selected with great care. "VVe should much like

to see men represent us this time of practical as well as theo-

retical knowledge. Some of our best-informed merchants

or bankers in active business life would, according to our

belief, meet all the requirements. At the moment we can

think of no one more suitable than Mr. B. F. Nourse, of

Boston. "We do not know that he could be induced to

accept the position, but if he could the Government would

have a repre.sentative thoroughly acquainted with tlie

subject in all its bearings, and one who knows how to

present it with dignity and with intelligence. This is a

purely commercial question which is to be settled, and men
of commerce are, therefore, the best agents. If such could

be selected, not only to represent the United States, but

also to represent tlie countries of Europe, we should have a

much stronger telief that a settlement would result from

this conference.

OUR EXPORT TRADE—BREADSTUFFS, PRO-
VISIONS, ETC.

Our foreign commerce continues in a remarkably favou-

*ble condition. This is true with reference to our imports

and the whole list of articles which make up our exports,

but most emphatically so in those particulars which show
the shipments of our loading staples of domestic products.

The facts we have gathered with regard to the latter

will be found especially promising.

According to the Bureau of Sutistics the figures for the

whole country for the month of January, just made pub-

lic, show an excess of merchandise exports over imports

of $28,;)16,4.'J8, against a similar excess for January, 1880,

of $11,788,685. The exports amounted to $74,077,228,

against $60,997,173 for January last year, an increase of

$7,080,055; the imports, on the other hand, declined

from $55,208,488 in 1880 to $45,160,790 in 1881. "With

the larger merchandise balance this year, the imports of

specie rose from $1,584,064 in 1880 to $5,690,124 in 1881,

and the exports having been about the same in both years,

the net addition to our stock of the precious metals from this

source was about $4,100,000 more than in January, 1880,

when the excess of specie imports was only $165,565.

The greatly improved condition of our internal trade is

very plainly reflected in the more active export business

and, compared with a year ago, in the smaller imports. The

imports in January, 1 880, owing to the wild speculation

prevailing and the high prices ruling for all classes of

goods, were very heavy for the time of year. This is

more evident if we compare that movement with the

figures for January, 1879, when the imports footed up

only 33^ millions, against the 55 millions reported for

January, 1880. The total for 1881 is 11^ millions

above that for January, 1879, which, however, is due to a

legitimate growth in consumption, the result of a healthy

increase in business activity. The same speculation that

stimulated Imports of foreign goods last year, also checked

expoits of domestic goods, as before remarked in these

coluitius, though the total of the latter was nevertheless

lu'ger then than in 1879, being $66,997,173 in January,

1880, against $59,409,194 in January, 1879. This year,

notwithstanding the lower values ruling on many leading

articles, the total exports still further increased, reach-

ing 74 millions, as already stated. The following will

show the inward and outward movement for three years at

the six leading ports and the totals for the entire country.

DOMEHTIC AX1> FOHEIGX EXPORTS OF MEUUIIANDWE FKOM UNITED
STATES PORTS.

January.

1881. 1880. 1879.

New York $30,366,792
10,727,372
3,67l>.381
5,318,.V.8
2,V87,(>3.i

3 865,2 10
17,841,850

$25,812,56(5
12,815,640
4,183 209
4,;(67.-.'86

2,491,517
2,83il,9H9

14,48!l,!<86

$22,639,078
10,919,476

HiUtiiiiure -••• . . 3,379,961
Boston 2.941,024
Philadelphia 3.205,899
8hii Fraiicir'CO . . . . 1 ,747,057
All other ports

Total

14,576,699

$74,077,':28 $66,997,173 $59,409,194

I.Ml'ORTS OF rOREIC.N MEROIIANIIl^B INTO UNITBD STATBS PORTS.

•

Juiivary.

1881. 1880. 1879.

New York '.. $32,214,075
820,545

1,273.849
4,448.44H
1,497,941
2,246,'.':!2

2,65a,700

$40,!i2!i,27il

956,360
1.631 3 -'3

4,767,801
2,39.1,098
2,19.'i.3iil

2,334 275

$24,715,442
437,195

bultiiuore ,. 7\iH,464
2,534,537

rhlladclphia 1,336.898
2,441.0.53

All other ports

Total

1,324,051

$45,l«0,7!i0 $.55,208,488 $33,515,640

The exports at New York increased from $25,812,566

in 1880 to $30,366,792 this year, the gain being almost

wholly in provisions and breadstuffs, provisions showing an

increase of about $3,450,000 and breadstuffs about $1,150,-

000. New Orleans exports fell off, but New Orleans

had a smaller cotton movement in January. The loss for

the month on this account was about 22,500 bales. Balti-

more's smaller exports can be traced to a smaller bread-

stuffs movement. The loss in the value of its breadstuff*

exports (in part due to the lower prices this year) was about

$1,100,000, but, as an offset, there was a gain of $700,000

from provisions. Boston also increased its exports of provi-

sions, and with them its total exports. Philadelphia had

a smaller aggregate this year, but the explanation cannot be

found in the breadstuffs and provisions exports, as, together,

these gave a slight increase in value. San Francisco's
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increased figures were in part caused by augmented bread-

stuffs shipments. The value of the exports of breadstuSs

and of provisions in January of the last two years, at the

ports already mentioned, is shown in the following. It

should be remembered that under the head of provisions,

&c., are included tallow, butter, and cheese.

BXPOBTS OF BREAD8TUFF8 ASD rROVISIONS
JANUAKV.

FROM LEADING PORTS IN

Sreadsluffs. PrmisUmt, die.

1881. 1880. 1881. 1880.

New York
Hew Orleans....
Baltimore

$6,981,052
680,784

1,964,204
927,699
729,283

2,853,928

$5,824,552
695,103

3,083,411
890,405
994,935

2,313,207

$10,3.57,826
11,265

856,594
2,642,737
876.122
38.215

$6,903,111
13,988

151,664
1,.576,.529

PhiladelpUia....
Ban Francisco ..

558,942
19,338

The exports of merchandise from all ports except the

six given in detail, were, it will be seen by the first of

above tables, $17,8-11,850, against $U,489,986 last year,

or an increase of $3,351,864. This increase came almost

entirely from the cotton ports, which sent out more cotton

in January this year than last year. New Orleans, one of

the six ports stated separately, had a smaller cotton move-

ment, as already noted, and so had Charleston, though

the latter only to an unimportant extent. The following

table, showing the value of the merchandise exports from

the ports of Charleston, Galveston, Mobile, Norfolk, Savan-

nah, and Wilmington, may serve to make these facts clear.

EXPORTS OF MERCHAKDISE AT LEADING COTTON PORTS.

Januari/'

1881. 1880. 1879.

$2,406,256
4,6.59,467
1.884,933
2,062,350
2,990,908
555,109

$2,909,593
1,988,630
1,772,367
1,368,301
2,838,958
461,032

$2,851,853
2,863,644

Mobile 848,792
Norfolk 1,828,417

2,480,854
322,118

Total $14,559,023 $11,338,881 $11,195,678

This table shows that $3,220,142 of the $3,351,864

increase reported under "all other ports," was contributed

by these districts. The most conspicuous increase was

made at Galveston, where the value of the exports rose

from $1,988,630 in January, 1880, to $4,659,467 in Jan-

uary, 1881. The exports of cotton from that port were

this year more than double those of last year. Next in

importance in amount of increase is Norfolk, which also

had much larger cotton shipments this year than last. It

should not be forgotten in this connection that the price of

cotton was lower than a year ago—probably fully one cent

per pound on the average—and the increase in values of

exports is the more important for that reason. Alto-

gether, there were exported from United States ports in

January, 1881, about 70,000 bales more of cotton than in

January, 1880.

The increase in the movement of provisions, already

alluded to in the case of individual ports, becomes very

marked when we consider the aggregate of all the ports.

It should be stated, however, that although the prices of

most articles ruled lower this year than last, provisions were

an exception, beef, bacon, lard and pork all having been

higher. Of course this helped to swell values ; but, aside from

that, there was also a decided and positive increase in tlie

quantity exported, as will be seen from the following table,

which includes exports from New York, Boston, Baltimore,

Philadelphia, New Orleans, San Francisco, and several

minor districts.

EXPORTS OF PKOVISION8, kC, DTOING JANUARY.

Pounds. Yaiue.

1881. 1880. 1881. 1880.

Beef, fresh and salted
Bacon and hams

14.356,343
96,451,358
35,632,304
12.192,081
6,222,727
2,481,806
9,596,244

12,066,696
62,885,402
22,009.224
6,807,655
8,537,833
2,578.210
7,561,316

$
1,222,724
7,740,798
3,235,734
905,543
426,331
524,345

1,163,182

$
976,888

4,227.330
Lard 1,713,757

453,297
661,031

Pork
Tallow
Butter 550,109
Cheese 965,035

15.218.657 9,547,447

It will be interesting to have also the different items

that went to make up the breadstuSs totals, so we give

them below.

EXPORTS OF RREADSTOFFS DURING JANUARY.

Quantity. Yatue.

1881. 1880. 1881. 1880.

Barley bush.
(3om bush.
Com-meal bbls.
Oats bush.
Rye bush.
wheat bush.
Wheat-flour bbls.

9,574
3,010,884

34,263
17.229

117,763
8,220,390
749,441

86,142
6,298,099

19,155
21,987

257,446
5,828,429
422,392

$
4,984

1,738,705
104,131

8,447
1 20,988

8.708,169
4,253,982

62,180
3,786,008

59,913
10,980

247,763
7,904,343
2,.561,693

14,939,406 14,632,882

One item in this last table illustrates strikingly the

difference between 1881 and 1880 in the matter of prices.

For while the number of bushels of wheat exported

increased from 5,828,429 to 8,220,390, or about 40 per

cent, the value of the same increased only from $7,904,-

343 to $8,708,169, or but little more than 10 per cent

In other words, the average price of the exports per bushel,

which in last January was about $1 35^, was this year less

than $1 06. Had the price been the same in both years,

the value of the wheat exports, instead of being only

$800,000 larger than last year, would have been pretty

nearly $3,300,000 larger, and the country's total exports

would of course have been increased by a corresponding

amount. But last year's prices were unnatural, and could

not be maintained.

When the February figures are made np it will be

found that the exports of wheat and wheat flour

have gone forward so actively of late as to give fuU

reaUzation to the anticipations which have heretofore been

expressed in our columns, that notwithstanding the better

crops.jn the west of Europe and in Great Britain, in 1880,

and the excessive yield in this country, there was no need

to accept ruinously low prices to promote shipments to

foreign countries on a scale that would dispose of our

surplus. And here it may be noticed that an important

proportion of the increase has been in wheat flour; consti-

tuting, in fact, a new feature in the trade. Within the

past few years, a demand has sprung up from foreign

buyers for special brands of American flour, in bags.

Dealers in England and other countries have selected their

own brands, and contracted for the regular shipment of

what their trade required. Certain brands of flour made

by our city mills, and in St. Louis and Minneapolis, have

also come to meet with a very steady demand for export,

based on their reputation.

Thus the exports of flour from the United States have

increased enormously. They amounted to 4,751,634 bbls.

for the seven months ending February 1, 1881—an in-

crease of more than 31 per cent over the corresponding

period in 1879-80. Reducing the flour to wheat, our

exports for the seven months ending February 1, 1881,

equaled 120,813,527 bushels, against 122,198,071 for the

seven months ending February 1, 1880—a very slight

decrease, and one that derives significance from the differ-

ence in the general position abroad as regards crops,

prices, etc. There was no special deficiency in supplies

anywhere, and therefore no high prices to stimulate

exports, and yet exports have been maintained on a scale

never before exceeded but once. The healthfulness of

this branch of trade needs no more effective demonstration

than is here presented. And, besides, it is prob.able from

the fragmentary returns that have been received of the

exports of wheat and wheat flour for the month of Febru*

ary just closed, that the movement for the eight months

ending the 1st instant will exceed all precedent. Values

of course, however, show a notable decrease, amounting

for the seven months ending the 1st February to $136,-
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394,300, against $153,791,263 for the corresponding

period of the previous fiscal year. According to present

promise, the prospect is that, in quantity, the exports

of wheat and wheat flour from the United States

for the current fiscal year will transcend all former years,

though possibly falling below 1879-80 in aggregate values.

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO MARCH 1.

Our overland movement we are able to bring down to-

day to the first of March. The figures, therefore, now cover

the first six months of the crop season, and furnish a clearer

indication of the year's yield than even last month's figures.

OVERLAND MOVEMENT TO MARCH 1, 1881.

Compared with last year, there has been a further falling

off during P''ebruary in the marketing of cotton by rail.

This, however, is only in accordance with the changes in

routes which our previous overland statements have indi-

cated were being made this year. Information direct from

the mills shows that for many of them all-rail freights have

not been as cheap this season as those by rail and water;

hence the change. The details for the first six months of

the season, this year and last year, are as follows.

OVERLAND FROM SKFTEUBER 1 TO MARCH 1.

Since Sept. 1 shipped—
From St. Louis

Over Illinois Ceutral

Over Cairo & Vinccnnes
Over the Mississippi River, above St. Louis . .

.

Over St. Louis & Southeastern

Over Evausvllle & Terre Haute
Over Jpffarsouville Madison & Indianapolis . .

.

Over Ohio <& Mississippi Branch
Over I^ouisville Cincinnati & Lexiugtou
Receipts at Cincinnati by Ohio Ri ver

Receipts at Cincinnati by Cincinnati Southern.
Over other routes

Shipped to mi Us, not included above

Total gross overland.

Deduct—
Reoeipts overland »t New York, Boston, <fec

Shipments between (or South from) Western in

terior towns
ShipTnenis inland {not otherwise deducted) fnym—
Galveston
Ntw Orleans
Mobile
Savannah
Charleston

North Carolina p«rt8

Virginia ports

1880-81. 1879-80.

257,978

35,256
03,500

121,545

17,108

58,709
31,236

33,639

27,043

62,975

23,346
' 'o.rai

742,086

260.116

10,282

790
524

52,896

Total to be deducted

Leaving total net everland*

3,892

7,896

330,396

405.690

360,500

53,483
81,503

97,261

21,125
97,233

64,001

42,989

50,101

420
10,111

88'i802

345,930

8,011

1,500

5,073

66,547

591
28

3,292

7,101

438,079

445,723

* This total includes shipments to Canada by rail, which since Septem-
ber 1, 1880, amount to 15.999 bales.

We find that a disposition prevails quite extensively to

misunderstand these overland figures; that is to say, too

much importance is given to the net total, it being fre-

quently used as the measure of the cotton taken by the

Northern mills overland. It in no respect indicates that

fact, but simply shows the amount taken by the mills in

that way which has not otherwise been counted. For instance,

nearly the whole of the items which are deducted in the

last half of the statement go to the mills by rail, but as
they have all been counted at the ports, they are not

included in the item called by us inaccurately—and for

want of a better expression—ne< total direct to the mills

or net overland. The ffross total measures very nearly the

amount the mills receive in any year by the all-rail route,

and the above statement shows that they have thus re-

ceived about 141,000 bales less this year in that way than
__last year, or about 16 per cent less.

RECEIPTS, EXPORTS AND SPINNERS' TAKINGS.

As shown by our weekly statements, the port movement

_
in February has been larger, as we indicated in our last

monthly review it would be, than for the same month of

last year. On the first of February the excess in receipts

at the ports was 257,789 bales; on the first of March this

difference had been increased to 382,599 bales. Our usual

table of receipts, exports, &c., is as follows.

Motemeni from
Sept. 1. 1880
to March 1,

1881.

Receipts
Hince Sept.

1, 1880.

Exported ilnee Sept. 1, 1880, lo—
Stoekt
Mar. 1.areat

Britain.' France.
Conti-
nent. Total.

Galveston
Indiunola, Ac

534,978
13.801

1,194,334
329,100
19.663

752,577
4,748

339,9!)1
40,125

108,059
20,000

585,314
183,519
96.444

112.114
20.751
30.807

207,948 30,876 38,741 297,865 106.43i

New Orleans..
Mobile. .. .

603,176
50,943

224.841
13,476

189.851
5,769

1,017.868
70,188

393,633

294.403
50.047

.5 086Florida
Savannah 172,590 30,892 194,551 83,120

Charleston ....
I't. Koyiil.&c.

Wiliuliigton . ..

148,166
22,966
54,383

47,747

"i',444

136.600
9,630

1 1,222

332,513
32,396
07,049

00,-»8
2,713
4,871

Norfolk
City Point,&c

258,969 2,850 1,812 263,631 19,708

New York 214,281
56,703
86,960
31.800

23,843 46,313 2s6.63»
56.703
81.092
31,902

198,768
8 390

Baltimore
PhUadelp'»,&c.

14.132
102

11,637
14.071

Total 4,598,528

4,215,929

1.888.885 377,969 668,925 2.933,779 800,122

Total 1879-80 . 1.637,728 262,373 570.844 2.470.945 969.905

* Oreut Britain exports Include to th« Channel.

Using the facts disclosed by the foregoing statements,

we shall find that the portion of the crop which has reached

a market through the outports and overland, and the

Southern consumption, since September 1, 1880 and 1879,

are as follows.

1880-81.

Receipts at the porta to March 1 bales.
Net shijimeuts overland during same time

Total receipts bales.
Southern cousumptiou since September 1

Total to March 1 bales.

4,598..'i2S
405,690

5,004,218
135,000

5,139.218

1879-80.

4,215,929
445,723

4,661,052
120,000

4.781.652

The increase in the quantity marketed during the first

six crop months of 1880-81 is thus found to be 357,566

bales. To determine the portion which has gone into the

hands of Northern spinners during the same period, we
have prepared the following.

Total receipts to March 1, 1881, as above bales. 5,139,218
Stock on baud commencement of year (Sept. 1, 1880)—
At Northern ports 60,109
At Southern ports 77,310-137,419
At Providence, &c., Northern Ulterior markets .. 3,999— 141.418

Total supply to March 1, 1881 5,280,636
Of this supply there has been exported
to foreign ports since Sept. 1, 1890 .. 2,935,779

Lessforeign cotton included 3,349—2,932,431
Sent to Canada direct from West 15,999
Burnt North and South 6,697
Stock on hand end of month (Mar. 1, 1881)—
AtNorthern ports 232,886
At Southern ports...., ; 627,236-860,122
At Providence, &c.. Northern interior markets.. 13,773—3,829.022

Total takings by spinners since September 1, 1880..

Taken by Southern spinners

1.451,614
135,000

Taken by Northern spinners since September 1, 1880 1.310.611
Taken by Northern spinners same time in 1879-80 1.261.000

d

Increase in takings by Northern spinners this year, .bales. 55,611

The above shows that Northern spinners have made pur-

chases more freely in February this year than in the same

month last year, and that their takings, which for the

first five months showed a deficiency of 16,118 bales below

the same five months of last year, now show an increase ol

55,614 bales.

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of bales which

have already been marketed this year and last year. An
additional fact of interest is the total of the crop which

was in sight on March 1 . We reach that point, by adding

to the above the stocks remaining at that date at the

interior towns, less stock held by them the beginning of

the year. In this manner we find the result for the two

years on March 1 to be as follows:
1881.

Total marketed, as above ba'es 8.139,218
Interior stocks 284,000

Total in light bales 5,423,218

1880.
4,781,652
316,000

8,087,682
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This indicates that the increased movement in the

present year is thus 325,566 bales. Hence if there is to

be no loss or gain in amount received from plantations for

the remainder of the season, the crop will reach over

6,000,000 bales. We think, however, as we stated last

month, that, in view of the late pickings, which were

nowhere m progress at the same date a year ago, that it

would be unreasonable not to expect the future movement

•to be somewhat in excess of the same months of 1880.

WEIGHT OF BALKS.

"We continue below our statement of the weight of bales.

It may be well to say again that, for comparison, we are

compelled to retain in our table the weights for the whole

of last year, as m some instances we have found it quite

impossible to obtain returns for the same six months of

1879-80.

Texas
Iiouisiana

Alabama
Georgia*

Coutb Carolina.

Virginia

ITortli Carolina.

Tennessee, &c..

Total ,

Six Month* Ending March 1, 1881.

Xiimber of
Bales.

548,782
1,194,334

329.100
776,988
586,116
769,033
134.039

800,806

Weight in

Pounds.

282,244,070

595,375,499
168,499,200

375,090,957

280,749,564
366,790,239

64.080,202
400,403,000

5,139,218 I 2,533,232,781

Average
Weight.

Tear
Ending
Sept. 1,

1880.

Average
Weight.

514-31

498-50
512-00
482-75
479-00

476-95
478-00

500 00

492-92

501-15

476-00

509-89
477-00

466-00

4G8-00
471-00

49000

4S1-.-

* Including Florida.

It will be noticed that the movement up to March 1

shows a larger average weight of bales than up to Feb. 1,

the latter having been 487-00 lbs. per bale, and the former
492-92 lbs. per bale.

THE GOODS TRADE IN FEBRUARY

has been rather sluggish, and the volume of business was
disappointing to manufacturers' agents and distributers

alike. This was probably due to the declining tendency

•of the raw material, which led buyers to hold oil. Lead-

- ing makes of plain and colored cottons ruled, however,

^teady in price, owing to the comparatively light supply on
hand; but low-grade brown and bleached goods, colored

cottons, kc, have latterly accumulated to some extent, and
prices were easier in some cases. Print cloths were only

in moderate demand, because of the extreme quiet that

prevailed in the print market, and prices closed weak, with

a drooping tendency.

FEBBnARY.

1.
2.
3.

. 4.
5.
6.
7.
8.
9.

10.
11.
12.
13..
14.
15..
16..
17..
18..
19..
20.
21..
22.
23..
24..
35.
26.
27..
•28..

29..

1881.

Cotfn
low
mid-

dling.

113,0
11»,6
1I>6
1118
11
s.

11
11
11
11
11
11
3.

11
11
11
11
11
11
8.

11

11
11
11
11
S.

11

Print
ing

eloths
(MxU-i

4-4
4>4

43i6

*8-
4ie
4ie
41a
4lfl
4l8

8.

AH
414
414
414
414
43,8
8.

.HoU
419
4i«
4'«
4ie
8.

41s

Sheet
ings,
stand-
ard.

eh
8i«

81a
91a
81a
8.

81a
81a
8l3

81a
81a
81a
S.

81a
81a
8I3
8I3
81?
8^
8.

81a
day.
S'la

Sia
81a
8<a
8.

Sia

1880.

Cotfn
tow
nt id-

dling.

S.
1258
1258
1258
1258
12S8

1-.J58

s.
12»8
12%
1213,

12'3i6
121316

8.
12%
121316
12%
I21I16
12%
12%

8.

12%
12%
121118
12Ui„
i2U.8

Print-

eloti

04x64

8.
5:%
538
5»e
538
538
538
8.

538
538
538
538
538
5I2

8.

51a
5I3

51a
51a
5>a
51a
S.

.Holi
51a
51a
5ifl

51a

Sheetr
ings,
stand-
ard.

8.
9>4
914
914
914
914
9I4

8.
914
914
914
914
PI4
914
8.

94
914
914
914
914
91*
8.

day .

914
914
9H
914
914
LB.

1879.

Oo't'n
tore

mid-
dling.

918
8.

918

918
93j6

2^8
"I-
914
9510

914
914
914
8.

914
914
914

938

8.
938
9=8

2:i8

Print
ing

cloths.

61^:64

338
8.

338
3%
338
339
338

%''

i^8
2^8
36i8
35,8
36i6
3I4

8.
314
314

2?18
3*18
33lR
.noli
8.

l^8
33l6

2x18
33i8
33l6

Sheet-
ings,
stand-
ard.

8.

7
7
7
7
7
7
8.

7
714
714
714
7>4
7^4
8.

714
7I4
714
714

7M
714
714
714
7H

The aboTe prlcM are—For cotton, low middling upland at New York-tor printing cloths. m»naf»oturer8' prices ; for sEeetlngs, agento' pri^!ffhieb are subject to an aTorage diaoouat of D per cent!
" i "«»,

TJI£ IMPORTANCE OF REFORM IN CANAL
TOLLS.

The recommendation relative to westward-bound tolls

on the canals, which has passed both branches of the

Legislature, is now before the Canal Board, by whom
alone any authoritative action can be taken. The main
proposition is to free all westward-bound freight from
tolls. At the meeting of the Board on Tuesday, an unex-
pected opposition appeared from Mr. Butcher, Superintend-
ent of Public "Works, whose vote is requisite to make up
the required five. He moved to amend by continuing the

tolls on railroad iron and pig iron, stone, and anthracite

coal, westward bound, and supported this in a speech in

which he seemed to place himself against the current
movement in favor of improving the canals and, ulti-

mately, reaching the desideratum of making them tolls

free. The Board adjourned until next Tuesday, without
action.

At the hearing given on Monday,the friends of the change
supported it by vigorous arguments. Mr. Dorsheimer,
recently Lieutenant-Governor and member of the Board,

whose experience and knowledge of the subject are

thorough, related the circumstances attending the framing
of the free list of 1877, during his membership. The
general depression existing then was e.'^pecially marked in

canal commerce; no boats were building, hundreds of boat-

men were bankrupt, New York city was feeling a dis-

astrous competition from Montreal and the liree rivals on
the seaboard, and it was even seriou \y questioned

whether canal business was not alro; a_y i: itrievably im-

paired. Early in 1877, and in this diseouragiug condition,

the Board were confronted with an actual deficit in the

canal revenues, when they met to revise -the toll-sheet, as

usual, for the approaching season. It was found that on
a large number of articles of extensive consumption—for

example, beef, pork, leather, domestic cottons and woolens,

lead, spirits, tallow—the tolls were virtually prohibitory,

the toll receipts from these articles having been only $353
during the preceding year, and the railroads were carrying

them for rates actually less than the tolls charged on the

canals. At the speaker's motion, these articles were put
on the free list, and the result was that nearly 300 boat-

loads of them came back to the canals in the next season

yielding .$20,000 profit to the boatmen. The conditions

of the problem are now easy, Mr. Dorsheimer said, com-
pared with 1877, and the risk trivial.

Mr. Seymour showed that the proposed freeing of west-

bound freight will be equivalent to taking half a cent per

bushel from the tolls on wheat. Furthermore, and in

another way, this reduction in carrying to the sea-

board will increase largely the area from which grain

shipments can be drawn. Abolishing the westward tolls

will pay the freight on a bushel of grain 50 miles, and this

will add a strip of territory 50 miles wide, extending

through Minnesota, Iowa, Kansas, Nebraska, Missouri, and
Dakota, which now cannot send grain to market at all, or

must send via New Orleans. This region is equal to pro-

ducing 100 million bushels, or more than the canals car-

ried in 1880.

Mr. Seymour also urged, as did Mr. Dorsheimer,

that the conditions are now much more favorable

than in 1877. The canal tonnage carried in 1876

was at the lowest since 1860, yet the Canal Board
reduced tolls on grain and lumber one-half, took

the tolls ($113,000) off the boats, and put on the free

list 25 articles on which the tolls from New York to Buf-

falo had ranged from $82 80 to $662 50 per boat-load. The
result of this bold policy, which, under the circumstances,

was pronounced by many suicidal, was that while the rev.

I

I
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enue did decrease, the tonnage increased more largely, as

may be showji thus.

Tonnage
Tolls
lucreasi'd tonnage
l)Ccr('A6f*<l tollri

Pci-crnt liicrciiBeln t"nn«ge ..

Per cent liocreiwe In lolls

luf reiu>«Hl tolls

Per wilt increase in l« Is

1876.

4,l72,l-.'9
$l,34u.00'l

1877.

4.n.'5S,i)03

$8HO,8!<«
783.831
4.'5l).108

18-78
35 00

1878.

.S,171,:i'J0

$9»3.:.i8
2 !.'>,:).•> 7

4 34

i'lii.ih'a
l'-'M8

In 1879, a further reduction of tolls was made, in part

on east-bound business; the result was an increased ton-

nage, notwithstanding a loss in the spring grain movement

by reason of opening twenty days later than usual. Last

year, several more articles were put on the free list, and

a reduction was made on foreign salt; this was followed

by the largest tonnage the canals now in operation have

ever carried, and an increase of 22 per cent in revenue

over 1879.

Mr. I. I. Hayes, who was the conspicuous advocate

of free canals before such a thing began to seem possible,

made some remarks in an earnest speech three years

ago which are suggestive in this connection. Great cities are

built up, he said, because there are "drained" to

certain places certain products which mankind require, the

cities becoming centres of distribution. This city has a

superb harbor, but the Hudson itself contributes scarcely

anything of commercial importance; its banks have no

large cities or industries, and this harbor has naturally

drained into it less of products than was once drained into

Newport Bay. New York is an artificial city, in the

sense that it was made by Clinton's Canal. The Mississip-

pi and the St. Lawrence are the natural outlets of the

Continent; the great idea of Clinton—that the Hudson
should be practically made to rise at Lake Superior

instead of in the Adirondacks—has made the third, and

thus has made New York City. Destroy the canals, and

the Hudson becomes again only a beautiful stream. No
railroad which does not follow the hno of navigable waters

more or less directly, ever became profitable. The Central

road was built because the canal was, and it was made
profitable because of the intervening line of cities the canal

had created; the Erie road, built to] connect New York
with tlie lakes, exceeded the limit of profit on land trans-

portation, and not having this chain of canal cities, did

not become profitable. Without adopting all these con-

clusions, there is in them much of truth and much applicable

to the situation of to-day.

That the canals should be retained, valued, appreciated

and improved, under a policy of less stint and more
enlarged views, we entertain no doubt. That this will be

the policy adopted, now seems sure. They are not only

of almost incalculable commercial advantage to the State

and the nation directly, but their improvement will ba of

indirect advantage to the public. We hear much now-a.

days about railroads oppressing the people. There can be

no competition, it is said, under which railroad charges

can be regulated—they are a law unto themselves—so we
must regulate them by legislation. Here, however, is an
absolute check to "railroad extortions," as they are called,

if we choose to use it. Carry grain from St. Louis and
Cairo to New Orleans, by the Mississippi, at six cents or

less a bushel, and from Chicago to New York, by lake and
canal, at twelve cents or less, and you have a natural law
working better than ten thousand statute laws, which must,

to a very considerable extent, regulate and keep under con-

trol railroad charges. All that is necessary to make this

effective, is to improve oftr water-ways as the railroad

facilities improve.

FINANCIAL REVIEW OF FEBRUARY.
The month of Febraary was marked by extraordinary excite-

ment in financial circles, owing almost entirely to the pendency

of the funding bill in Congress. On Friday, the 25th, call

loans in New York were quoted as high as 1>6 per cent a day,

m addition to the legal rate of 6 per cent per annum. The
fonding bill was pending nntil after the close of Febrnary

(though afterwards pa.ssed, and vetoed by the President , and,

under apprehension that it might become a law, the national

banks throughout the country had deposited about $18,000,000

in coin and legal tenders as security for their circulating notes,

to enable them to withdraw their bonds, if de.tired. The
natural result of such a withdrawal of legal money was a
spasm in the money market, as above noted.

Secretary Sherman on the 2l8t issued the lOlst call tor bonds
for the sinking fund, the bond*", principal and intert-st, to be paid
on and after May 21, 1881. This srave no speedy relief, and on
Thursday the 24th he gave notice that bonds mentioned in that

call would be redeemed immediately on presentation at Wash-
ington. Even this was too slow, and on the 25th Mr. Sherman
telegraphed to New York to purchase, for the sinking fund,

any of the five or six per cent bonds of 1881 not embraced in

his call of 21st inst., to an amount not over $10,000,000,

at par and accrued interest. As soon as this was
known, bonds began to come in, but the whole amount
purchased up to the close was only about $5,500,-

000. The moral effect, however, was considerable, and
rates for money fell off to 6 per cent and M per cent a day,

and from that to plain 6 per cent. Investment securities, in-

cluding Government bonds, were strong until the spasm in the
money market came. Speculative stocks were very strong, and
advanced materially in the early part of the month, and were
pretty well sustained at their high prices until the pressure in
money became severe. There was considerable fluctuation ia

prices for a few days prior to the 25th, and on that day a serious

break took place which carried stocks down very heavily. The
re-action on subsequent days was sharp, and before the close of
the ironth a good part of the decline was rec< vered.

Foreign exchange ruled with some firmness until the dis-

turbance in money began, and then rates were entirely de-
moralized. On the 1st of February the bankers who had
attempted to quote on the new method of percent values aban-
doned this and returned to the former custom.

The following summary shows the condition of the New York
City Clearing House banks, rate of foreign exchange, and
prices of leading securities and articles of merchandise, on or
about the 1st of March in 1879. 1880 and 1881:

STATISTICAL SU-MMAKV ON OR ABOUT MARCH 1. 1879, 1880 AND 1881,.

iV«w York Cily Banks—
Loans and mscounts $
Specie :

< ireiilation
Net (lt'iM)sit«

lAiga,\ teiidcra

Legal i-eserve ..,
Kesi^ive held f
Surplus $

Vowu, ihild, ExeJuniffe—
Calfloans
Pi'iine paper, six y days
Silver in London, per oz
Prime sterling bills, 60 days..

VntUd SUtten Bitnds—
6s, 18:il,couiM)n
68, cuiTeucy, 1898
58, 1881, coupon
4^28, 1891, coupon
48 of 1907, coupon

Kailrouil Sloeks—
Now York Central & Hud. Rlv.
Kiie (N. Y. L. E. & W.)
lake Shore Ac Mlcli. Southern.
Michigan Ceutral
Chiuago Roek Island & Pacitlo
Illinois Centml
Chicago Ai NiUthwestem, com.
Chicago Miiw. & St. Haul, com.
Delaware l,ack. & Western ..

Central of New Jersey
Utrcfianiiise—
Cotton, iVIiddl'g Uplands.$ lb

WooU American XX ^ lb.

Iron, Auicr. pig. No. 1..^ ton.
Wheat, No. 2 red win.9 bush.
Corn, Western mixed..¥ bush.
Pork, mess 9 hhl.

1881.

316.5^4.400
5s.074.'2OO
16, 181.000

29li.547.30o
15,048,000
74.136,81'
73,1 22,2(10

defl.0i4.u;^o

4®6 + % p. d
Nominal.

527e<l.
4SU'(

101
128
100%
1U»8
112'8

IH^
124
112
133J3
129ii!
I21I9
1061-3
1 1:1^
103

119l6
38*45

Zl 50325 50
I 19>8-I 20
55'«<»57'a
16 003)16 25

1880.

293.54.'5,C00
57,413.300
21.174.000

271,012.800
14.168,000

67,753,201
71,581.3 I

3,8.se,luu

595 Is

51 d.
4 84',»4 85

103 Bg

126^
lU.!**
108
loo's

132
4-.!lB

108 3t
!t.:il

1.1

1

ltl2

80 »a .

92 >s
87 "4

ISlis
46®r>7
... a>40 00

1 49'ao 1 50
5(i'<»59

I2 50a>...

1879.

246,716,900
16,45l>..')0O
IH.232..100

213,429.700
l-J.6ol,800

53,357,425
5h.1Oh.30O

.^,75U,H75

3's«4

49 "ad.
185%-18S1»

10608
12 1

'g
104 »8
10638
100%

117
25 13
71
87>«

I31I9
82
56>8
37''s
SO
38

9is,g
28*35

17 003 18 00
1 1331 13>4

44»47
9 75 a

NEW YORK CITV B,VNK MOVEMENTS IN FEURUARV.

The statements of the New York City Clearing House banks
in each week of February were as follows:
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N. T. CTtT Bank Statement*.

lK>ansand dlscounU..
Specie
Clrculatlim
Not deposits
lA>gal tenders

Ijegal reierre
Reserve neld

Surplus.
Bance of eall loans. .

.

Rate of prime paper .

• OeBcit.

Ffb. 5.

t316.002.POO
67.80»,700
1S,.'W.S.»D0

807,0K7.!i0ll

15.9»7.500

|7«.T74,!tOO
83,(W1,S00

t6,82>),UU0

Feb. 12.

Mir.139.100
«-.«0'>.«00
1S,.'«2..'M)0

:<07,II24,300
IS.MIl.OOO

t7ft.flSl,07l5
s<i..S4fl.noo

I«,at)5.sa5

5®5S<

Feb. 19.

t320.«O7.SlX)

(1.V849.600
18.23tf,50C

307,71 H. 100
14,687.200

(7<),929.&2S
80.73d.fi00

tJ,8U7,27S

nam

Feb. 20.

t Plus 1 per cent a day. t Nominal.

The total transactions at the Stock Eiehange, compared with

previous months, were as follows:

U.S, Govemm't bonds
State bonfls
Bivilroad l>onda

Bank stmcks... shares
Bailronds. Ac, "

Nov.

$4,761,500
1,673,400

58,r)02,!)00

1,241
9,856,266

Dec

$2,828,200
2.035,000

63,817,485

872
10,762,581

Jan.

$2,084,600
973,600

58,195,8B0

1,087
13,001,871

Feb.

$2,713,100
2,490,900

42,042,150

664
1^,132,323

CM)SraO PRICES OF GOVEESMENT SECCEITUSS IN FEBRUAUT. 1831.

Feb.

1..
2-.
3..
a..
5-.
6..
7..
8..
9..

10..
11..
12..
13..
14..
15..
16..
17..

6«,
1881,
coup.

5s,
1881,
coup.

I

100%
loo's

100=8

4ia»,

13U1
coup.

n2M

11238
8.

8.
11258

4a,
1907,
coup.

112^
112ifl

11213

112%

1125^

113
II314
113>4

6s,
Cur.,
1898.

Feb.

18-.
19..
20..
21..
22..
23.
24..
25..
26..
27..
28..

Open
High
Low.
Clos.

6»,

1881,
coup

101%

101%
101%
101%
101%

5».
1881.
coup.

101

100%
Holl

10038
L0038

100 >2

s00%
101
100%
100 la

4>a',
1891,
coup.

112'8
112%
8.

112%
day..

112%
111%

8.
11218

II2I4
112'8
111%
11216

4»,
1907,
coup.

114
llS'e

113H!
1127,
1123d
112%

112%

11258
114
112%
112%

OS,
Cur.,
1893.

OLOSma PKICE3 OF CONSOLS AND U.S. 8B0UK1TIES AT LONDON IN FEU.

Feb.

1..
2..
3..
4..
5..
6..
7..
8..
9..

10..
11..
12..
13..
14..
15..
16..
17..
18..

to a

937l6
989iB
98»,6
9S»i6
987i6

987i6
981118
9S9l6
98liis
9811,6
98I3ifl

981316
991 IS

995ip
99316
99'l6

5s of
1881.

103 14
IO314
103 »8

1031a
10318

8.

IO318
103 18
10318
103 14

103 14
10314

8.

1033g
103%
103%
103%
103%

413s
"/

1891.

lloHi
U512
II5I3
11514
II514

II5I2
115%
iiriis

X1412
11412

is of
1907.

1161s
IICI4
II6I4
116
116

116
116
115'8
116
116

1141a II6I9

1141a
1141a
I1413
1141a
114%

11614
11618
116
IIS'b
1161s

Feb.

19 993i6
20
21
'>2

993ie
993i6

23 995;6
24 99^16
25 995i6
26 9914
27
28 993i6

Opening .

.

Higliost. ..

Lowest ...

Closing ...

S'ce Jan. 1
Higli&st...
Lowest . .

.

o a

93',8
9n6jB
98Ti6
_993i6

995i6
985i6

5s 0/
1881.

103%
S.

IO314
IO314
103ie
103
10318
103%

S,

103 14

103 14
103%
103
103 14

lOlia
103

4 las

18D1.

1141s

H4ia
1141.2

1141a
11414
114 14

II414

II414

1151a
115V.
XI414
XU'4

Hi
11414

is of
1907.

11658

1161a
II6I4
1161a
U6ia
lien
11014

II6I4

1161s
11653
115-8
11614

II714
lla's

The followiag table will show the lowest, highest and clos-

ing prices of railway and miseellaaeous stocks at the New York

Stock Exchange daring the months of January and February:

EANGE OF STOCKS IN JANDART AND FEBRnARY.
January. . February.

BAILROADS. Dic.31. Liw. Hiffh.. Jan. 31. Low. Htgh. Feb. 29.

Albany &8u8(i'lianna 120 12413 120 '"' ' '

Bos.&N.Y.Air-L. pf 46 43 43

75
74

•36

Buff. Pittsb. & West.
Do do pref-

Bnrl. Ced. Kap. & No
Canada 8outliom
Cedar Falls & Minn .

Central Iowa
Do Istpref 76

Central of N. Jersey. 84% 82 13

Central PacUlo 92%
Clies. A Obio 24%

Do Istpref. 34 ig

Do 2d pref. 26
Chicago & Alton 154

Do pref. *150
Chic. Burl. & Quincv. 1 79%
Chic. Mil. & St. Paiil- 114ia

Do pref. 124
Chic. & Northwest... xl27%

Do pref. 141
CIiic.& Rock Isl.. new
Chic. 8t.L.& S.Oil'ns
Chic. 8t.P. Miuu.&O,

Do pref.
Cln. San. & Clev
Clev. Col. Cin. & Ind.
Clev. & Pittsb., guar.
Col. Cliic. & Ind.Cent.
Danbury & Norwalk 70
Del. Lack. & West'i-n. lOiiia 107
Denver & R. Grande
Dubuniie & Sioux C.
Frankfort & Kokoiuo
Ha,iuiibal & St. Jo

Do nret.

138 14
41
48%
93I4

"96"

1291s
21%

73
69 <3

16
36I3

86
20%
32%
23
149
153
1673^
109 14
122
I2314
13973
131%
40
,45
95
44

X88
I2714
19%

79%
84
24%

86%
83

48%
103%

Harlem 197
Houst. & Tex. r;«ut.. 73
Illinois Central ._.. . 127%
Indiana Bl. & West... 51%
Int. & Gt. Northern, t.31
Jollet & Chicago •117
ICuok. & Des Moines

Do pref

81
90
25%
44
79%
94
9314
2514
36
27
156
153
132%
I2414
132
136
147%
142
57%
51
109%
49%
97%
134
27T8
70

Xl25%xl21i4
82% 99% 96

85 *80
27
57I4 53
110 xl05%
197
73

135
75
65
130
24%
56

43
37
6UI4
69
86
19%
31

122 tl22
52%
42
60 14
78%
89
20%
31

69
78
20%

92
x89
24%
34%
26%
150

i'6fi%
11558
tl27
128
139^8
134%
55
47%
105
46

X8914
128 14

25%

S3
20
44%
100%

9OI4
80%
22
33%
23%
134
149%
160
101%
117
117
131%
129
52
40%
91
41%
81
128%
2114
73
114%
89
80

103
84%
2314
31
24%

112
9314
26%
37%
2714
15014x133
149% "130
173
117%
126%
I3411
145
ISO's
65 14

49%
107%
47%
9278

131
27%
76I4

12314
109%
82%

163%
lOii
120
131%
134%
133%
57
43
98

85

"23%

11958
99%
^30

67
124
50%
50

130
14
41

69
132%
73
65

47%
94

133
63

126
{36%
63%

55
IOII4

OO"*
10758
200
75 60%

133 xl30
73
71%

23% 19
53

24
56

Railroads. Dec. 31.

Lake Erie & West. ... 42%
Lake Sliore 134%
Louisiana & Mo.Rlv
Louisville & Nasbv.. 89
Louisv. N. A. & Chic. 60
Manhattan 34
Manhattan Beach Co. 30
Mar'tta & Cin. Ist pf. 9%

Do 2d pf

,

. January. . . February. ^

Ijow. High. Jan. 31. Low. High. Feb. 29,

33%
127»t
16%

x37
58
3214
34
9
6

50
135%
26
94%
77
40%
36
M'8
9%

5014
129%
23
x87%
76
38%
•32
11%
8

49%
118
19
79
75
35 14
34
9
7

Memphis & Cha'ston 41
Metro\H)litan Elev.
Michigan Central
Mo. Kans. & Texas .

.

Missouri Pacific
Mobile* Ohio
Morris & Essex
Naahv. Chatt. fi St. L.
N. Y. Cent. & Hud. r.
Now York Elevated .

N. Y. Lake Erie & W.
Do pref.

10
125
4158

"21%

104
120
40%

N. Y. N. II. & Hartf'rd *175

20%
119

75 63
xl54% 147%
124 xl23
505, 47%
904

3058

31"
6658
24
3314
•96

51%

83
178'
23
85
32%
64%
23%
36%
97%
219%
27 14sm
127
39

Y. Ontario & W
Do do pref.

Northern Pacific
Do prof.

Ohio Central
Ohio & Mississippi...

Do pref.
Panama •210
Peo. Deoat. & E'ville. 2314
Pliila. & Reading
Pittsb.Ft.W.&C.guar.
Pittsb. Titusv.& Buff.

Do do pref.
RensserrA Saratoga.
Rome Wat.& Ogdeus.
St. L. Alton &T, H..

Do pref 110%
St.L.I.Mt. & So.,assd. 54% 52%
St. L. & S. Francisco.

Do pref.
Do Ist pref.

St. Paul&Dulutb...
Do pref.

St. Paul Minn. & Man
Texas & Pacific
Union PacLflo xll2%
Wab. St. L. & Paclflo. 4514

Do pref. 8658

Telegraph.
American District ... x55
American Union *70
AtlanticA Pacific... x33
Western Union.. x81%

£XPRES8,
Adams 122
American 644
United States 53

117
126%
48
90
27%
124%
7514
155

xl23
5278
95
180
4278
90
37%
67'8
3358
45
111
231
3958
70
134
43

114%
I2014
45%
192
23%

122^8
73

14314
xl23
48%
89%

178
4158

113
108
39%

59%
133%
38
94%
77
40%
35
14
858
42%
126
122
50%

52%
124%
33
86

36%

"ivi
7

ii«»i
11214
42%

36
65%
30
42%
101%

'so"
6314
130
40%

45
62%
99
36
72
86
42%

130
28
40

44%
61
97
34
71%
83%
41%
107%
4258
82'8

53%
09
34
80%

Wells, Fargo & Co.
Coal and Mining.

Caribou Conaol. Min .

.

Cent. Arizona Min . .

.

Colorado Coal & Iron
Consolidation Coal. .

.

Cum. & Elk L'k Coal.
Doadwood Mining...
Excelsior Mining
Ilomcstake Mining .

.

f*a Plata Mining
Little Plttsl)'g Min..
Mariposa L'd &. Min.

Do pref,.
Maryland Coal >

.

New Central Coal. ..

N.Y.«8trait8V. O.&I.
Pennsylvania Coal. .

.

Ontario Silver Mlu'g.
(lulcksilver Mining .

.

Do pref.
Silver Clift Mining ..

Standard Cons. Min'g
Stormont Mining

VARions.
Boston Land Co
Boston Water Power.
Canton
Del. & Hud. Canal...
Jerome P'k Imp.Co.
N. Y. & Texas Land.
Orea'uR'yitNav.Co.
P.icittoMiii
Pullman FalacB C »r.

Sutro Tuuuel

118

'214

4%
36
36

120
6258
51%
112

*6
-29
9
•2

•22
*29

21.5"
*33
*12
'52

"22%
2%

12
52
9214

x35

I3414
51

146
»15,

2I4

4
35
35

"13"
6
27%
9
1'8
%

1%
23
27
63
245
33%
13
53
3I4

x21%
l''«

10%
13
53
8959
8t%
31)

133
45%
110
1%

135
33
54

135'8
62%
51
71
102
41
73
90
53
128%
50%
91

71
96
49%
120%

131%
71
61
121

3%
514
47%
43

132
38
49%
129%
58%

x97 ,

'71%

I8I4
118
70

140
120
43%
82%
177%
30%
80
35%
64%
2.i,%

36%
102
226
32
50
130
40
60

134
30
39
113%
5214
42
61
90
26

"8914

49

25%
124
93%

I5II4
130%
50^8
92%

180
43%
80
47%
77%
35
46%
112%
226
41%
73%
134
4014
60
136
30
52% 40
140 xl20
66% 57%

20%
120
81

14t>4
125
47
85%

•175
JSSH
" 44%
eass
28''8

4114

353g
63H

49%
120 Xl03%xl21''8xll4i4

49
69%
98
40

"93"

6I14

42
'61%
91%

52%

14

29 14
9
5 14
3
3
30
32
68

245
34
16%
58
4^8

x23%

III4
13
63
109 14
8973
36%
10714
57%
151

158

47 '8
X38%

62
83%
48
115%

1-28

7078
60

'lis

4%
46
t43

niia
*0%

•27%

39
x77

59%
66
40
99

123
66%
52
117

3
4 14
40%
33
36
I214
6

26

51%
x92i4

7414
S5
49
120

134%
71
60%
120 '

3
7
50%
42%
39
12%
6

23

43%
X8378

68%
72
42
106%

131
68
*54
•117

47

28

3%
*2
•3

27
2914

3%
3
5
27
27

8 14
7
9
33%
35H

414

28

230
*33

55

x'is'

•53
103

35%
14
56
458
23%
1%

I214
50

102

30
19%
63%
5%

x27
278

1214
56

111

14%

x24%
1%

*50
IO7I4

36%
169
52%

"'iii

33
159%
437,
139%

1

38%
190
6214
111%
1%

•34
175
54%

131
1

•Prices bid. t Prices a.sked. J Ex privilege.

BANKERS' STERLING E.X0H.VNOE {POSTED RATE31 FOB FEBEU.UiY, 1881.

Feb.
60

days.
De-

mand. Feb.
60

days.
De-

mand. Feb.
60

days.
De-
mand.

1...
2....
3...
4...,
5....
6...

4-83
4-83
4-83
4-83
4-83

S.

4-86
4-36
4-86
4-86
4-86

12....
13....

11::::
10....
17....
13....
19....
20

4-83
8.

483%
4-81
4-84
4-84
4-84
4-81

S.

4-80

4'86%'
4-87
4-87
4-87
4-87
4-87

23....
24....
25....
26...
27....
23....

Range
High
Low.

4-83%
4-83
4-81
4-80

B.
4-79

4-86
4-85%
4-83%
4-82%

4'8i%
7....
8....
9....
10...
11

4-83
4-83
4-83
4-83
4-83

4-80
430
4-80
4-88
4-30

^•81
4-79

4-87

21.... 4-8 4
...Holi

4-86%
day

4-81%

•Prices bid. t Prices asked. ; Ex privilege.

IMPORTS AND EXPORTS FOR JANUARY, AND
FOR SEVEN AND TWELVE MONTHS ENDED

JANUARY S\, 1881.

[Prepared by the Bureau of Statistics, i

Below is given the seventh monthly statement for the fiscal

year 1880-Sl of the imports and e.iports of the United SUtes.

The excess of exports of merchandise, stated in specie

values, was as follows ;
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Month ciiilral January 31. 1S81 $28.01f!.1J8

Moiilli ended Jaimiiiy 31, 1880 11,7«H.(In.5

Seven moiitliB ended .January 31, 1881 lflO,OV.'fi,!)l:)

Seven months ended .lainiary 31,1380 148,300,103
Twelve months ended January 31, 1881 210,001,7.^2
Twelve monthfi ended January 31 , 18S0 237.4.51;, 1 fiO

The excess of imports of gold and silver coin and bullion was
as follows:

Month ended January 31, 1881 ^,28'j,:il3
Month ended January '•> 1 . 1880 1 (!">..">(i.5

Sevcnmonthsended January 31,1881 72,64(),3:!9

Seven months ended ,ranuary 31.1880 75,1 •;.^, 130
Twelve month.s ended January31, 1881 73,34(i,(i00

Twelve months ended January 31, 1880 68.21 1,3."jO

The total values of imports and of domestic and foreign

exports for the month of January. 1881, and for the seven and
twelve months ended Jan, 31, 1881 and 1880. re.spectively, are
presented in the following tables, all in specie values:

(Corrected to February, 1881.

J

MKIIi;iIANI>ISK.

1881.—Exports—Koinestic
ForelKU .

Total
Tmports

Excess of e-vports over imports
Excess of imports over exports

1880.—Exports—Domestic ....
Foreign

Total
Imports

Excess of exports over imports
Excess of imports over exports

$74,077.2i;8
45,1G0.7!»0

For the
mouth of
Januari/.

$71,917,333
2,iriil.8U.-)

iJ28,Sm),43«

G5,4G9,041
1.152!).] 32

$06,997,173
55,208,488

$11,788,685

/••<»r Ilie 7
months entl
at Jan. 31.

.$5 11,40! ,,5 13
_0.(!32a!i2

.i!.")51.6f(3,i>ur)

300,4(10.722
$190,u'20,S)43

$483,397,772
(i,.574,347

$189,972,1 19
341,003,010

$148,309,103

INTERE3T-BEARINO DEBT.

Oharaeler
of Itsue.

68,0r.War.

.

6s of 1881..
68 of 1881..
5s of 1881 ..

4'3»of 18<)1

48 of 1007..

48. rof . otfs
Ss.navyp.fd

Author-
izing Act.

Mar. 2,'01
.Inly 17,'01
.Mar. 3.'03
July 14, '70
Jidy 14, '70
July 14,'70

Feb. 26,'79
July 23,'08

Vhen
Payabte.

July 1,'8I
Junc30, '81

June30, 'HI
May 1,'81
.Sept. 1,'01
July 1,1007

Aggreg.ato of Interest-boarinff debt.

AmowU Outstanding.

Regittered.

110.^52.950
40,322.700

323,218,7.^0
177.4:M.300
53<l,70!,3.50

Coupon.

$710,350
33,787,050
10,893.400

140,101.900
72,5il5.70O

201,800,700

$1,194,202,950 $465,850,300
$782,7!;0

14,000,000

$1,674,935,000

Fov the 1

2

months eiid-
cil Jan. ;i 1

.

$882,010,091
14,7r)0,l 10

.fS90.7(iO,'_'(14

08(i,7.')H,.lf>2

.$210,001,7.j;i

$761,530,007
1

1

,217,737
$772,747,804
535,235,044

!p237^452,106

OOLD AND SILVER—COIN AND IIIIECION.

1881,—Exports—Domestic ..

Foreign
Total

Imports
Excess of imports over exports
Excess of exports over imiwrts

1880.—Exports—Domestic .

.

Foreign . .

.

Total
Imports

$1,219,17
188,004

$1,407,781
5,090,121

$4,282,343

$824.OOP
594,433

$1,418,498
1,584,061

Excess of export* over imports $.
Exeeas of imports over e xports

i

165,565

$6,412,312
2,336.754

$9,379,006
82,019,405

$72,640,339

$6,979,192
3,507.610

$10,480,802
85,071,932

75,185,130

$8,811,013
7,224,170

$10,035,183
89,381.783

On the above issues of bonds there is n total of $2,795,.597 iiitert^t
over-due ami not yet culled for. TUe total current accrued lutenxtt to
date is $11,789,053.

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
There is a total of over^luo debt yet outstnndtne, which Inis never

been pre.scnte<i for piiyment, of $0,598,725 piineipal and $70l),29'i
Interest. Of tills interest, $593,586 is on the prineipal of ealli'd bonds,
wliieli principal is as follows: 5-208 of 1802, $374,0.50; ilo 1864,
«05,8o0; do 1805, «77,0.>0; (Mmsols of 1803, $502,830; do 1807.
$1,039,750; do 1808, $309,700; 10-40»of 1804, $1,191,000; 3'« cei-U.,
$5,000.

DEBT BEARING NO INTEREST.

Character of Issue,

Old dennind notes
Legal-tender notes
Certifleate« of deposit
Gold certificates
Silver cortiflcatcs

Fractional currency
J

Authorising Act.

July 17, '61; Feb. 12, '62
Feb. 25, '02 ; July 1 1, 62 ; Mar. 3,'03
Juno 8, '72
•March 3, '03
Fcbnmry 28, '78
July 17, '62; Mar. 3,i ~, . «„« -iAi
•63; June 30, '64} «15.520,347

Less amt. est'd lost or destr'ycd, act J'e 21,'79 8,375,934

A({gregate of debt hciring no interest $416,276,864
Dnclaimed Paciflc Railroiid interest 8,450

A mouiU.

$60,695
346,681,016

7,905,000
6,541,480

47,884,260

7,144.413

KECAPITUI^TION.

$T3,34e,000

$18,000,900
6,977,122

$24,078,088
93,189,447

68.211,359

TOTAL MERCHANDISE AND SPECIE.

1881.—Exports-Domestic .

Foreign . .

.

Total
Imports

Excess of exports over imparts
Excess of impoits over exports

1880.—Exports—Domestic ....
Foreign

Total
Imports

Excess of exports over imports
Excess of imports over export.'*

$73,136,510
2,343.499

$75,485,009
50,8.50.914

$24,634,003

$66,292,107
2,123.5t;.5

$6!*.41.5,07-.;
50,792..5f,2

$11,023,1^0

.$347,903,825
12,.50S,900

$oOO,17:i,731
442,486,127

117,086,604

$190,376,904
10,081,957

$100,458,921
427.334,948

#73,123,073

$890,821,107
21,974.280

$912,795,387
776,140,235

$136,055,152

$779,531,033
18,194,859

.$797,V2.i,892
028,485,091

$169,240,801

The following is a statement showing, by prineipal custom-
districts, the values of merchandise imported into and exported
from the United States during the month of January, 1831:

Interest-bearing debt —
Bonds at 6 per cent
Bonds at 5 iKsr cent
Bonds at 4^ per cent.

.

Bonds at 4 jicr cent
Refunding certifleates.
Navy pension fund

Total interest-bearing debt
Debton which int.has ceas'd since maCrity
Debt tearing no interest—
Old demand and legal-tender notes.
Certificates of deixisit
Gold and^ilvor certitlcates
Fractional currency

Amount
Outstanding.

$202,266,550
469.320,650
2.50,000,000
738,565,050

782,750
14,000,000

$1,674,935,000
6,598,725

346,741,711
7,965,000

54,425,740
7,144,413

$416,276,864

Jnteretl.

$14,585,250
760,292

8.466
Total debt bearing no interest

Unclaimed Pacific Railroad interest

.

„ Total $2,007,810,600 $15,353,909
Total debt, principal and interest, to dote $2,113,164,589
Total cash in Treiisury 233,208, 176

Debt, less cash in Treasury, Mar. 1, 1881 $1,879,956,412
Debt, less cash in Treasury, Fob. 1, 1881 1,801,799,568

Customs Districts.

Baltimore, Md
Beaufort, 8. C
Boston, Ac, Moss
Brazos, &e , Texas
Brunswick, Ga
Buffalo Creek, N. Y
Cape Vincent, N. Y
Chiimplain, N. Y
Charleston, 8. C
Corpus Chriati, Texas .

Detroit. Mich
(Jalvestoii, Texas
Huron, Mich
Key West, Florida
Minnesota. Minn
Mobile, Alabama
New Orleans, La...
New York. N.Y....
Niagara, N. Y
Aorfolk-, *(^.. Va...
0.<\v('gatcliie. N. Y '.

Pas.sii.mEii|noddv, Me
Pearl Kiver, Mies
Pensiicolii, Fla
rhil.idelphia. Pa
Portland, kc, Me
KIchniond. Va "."

"

Baluria, Texas .......!

i

San Francisco, Col.

.

Savannah. Oa
Vennoiit, Vt
Willamette, Oregon
WillniUKton, N. C

"

All other customs districts.

Imports.

Total $4.5,

$1,273,849
45,647

4,448,448
141,327

2,409
289,196
63,312

119,621
40,817
26.622

114,308
372,123
125,580
10,820
17,511
68.675

820,345
32,214,075

291,337
13,991
83.728
43,00(i

Domestic
Exports.

1,488
1,497.941
103, 103

3.001
20,032

2,240,232
101,182
298,133

0,328
0,091

150,342

',160,790

.$3,668,903
34,505

5,253,904
90.371

141,84^
15,887
4,8:

10i!,s49
2,406,23li

42,897
105,815

4,010,220
610.979
38,30(1
69.203

1.884.93.3
10.099,470
2;J,028.027

2,381
2,002,350

10,478
20,058
00,398

202.084
2,280,588
008.077
101,359
53,997

3,811,305
2,990,908
llt),279
330,034
5.55,109
148,562

Foreign
Hxporls.

$71.917.333 $2,159,893

$1,418

04,654
103,203

5,205
3,350

49.217
79.026

592

Decrease of debt during the past montb
,

Decrease of debt since June 30, 1880
CDRRENT LlAnil-ITIES—

Interest due and unpaid
Debton which interest hjts ceased
Interest thereon
Gold and silver certificates
U. 8. notes held for redemption of eertificjttes of deposit.
Cash balance available Mar. 1, 1881

Total
Available Assets—

Cash in the Trejisury

$11,843,155
62,215,882

$2,795,507
6,508,72.5
760,292

64,425,740
7,965,000

100,662,822

$233,208,176

$233,208.176

BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIES.
INTEREST PAYABLE BV TIIK UNITED STATES.

27,902
1,738,705

447
29,u;7

2,(WO
53,935

288

T/fE DEBT STATEMENT FOR FEBRUARY, 1881.
The followin.ar is the official statement of the public debt as it

appears from the books and Treasurer's returns at the close of
business on the last day of February, 1881:

Character of
Issue.

Central Pacidc ..

Kansas Piicilio .

.

Uni<m Paciflc
Central Br., U. P.
Western Pacific.
Sioux City & Pac.

Total $04,623,512

Amount
outstanding.

$23,883,120
0,303,000

27,230,512
1,000,000
1,970,500
1,028,320

Interest paid
by U. S.

$19,509,787
^,183,883
20,872,373
1,.309,808
1,372,604
1,220,049

*49.528.506

Interest
repaid by

transportat'n

$3,376,530
2,503,245
7,990,602

79,r05
9,367

114.530

$14,079,707 $34,793,660

liatanee of
interest patd

by U. S.

$15,544,979
2,680.637

12,873,711
1,223,516
1,363,297
1,105,518

The Piioiflo Railroad bonds are all issued under the a<^ts of July 1,
1862, and July 2. 1864; they are registered bonds in the denoiuinatioBs
of $1,000, $3,00tt and $10,000; bear 6 per cent interest in currency,
payable January 1 and July 1, and mature 30 yeara from their date.

UNITED STATES TREASURY STATEMENT.
The following statement, from the office of the Treasurer, for

March, was issued this weelt. It is based upon the actual

returns from A«stant Treasurers, depositaries and superintend-
ent« of mints and assay offices

:

LIABILITIES, MARCH 1, 1881.

Post-ofliec Department account $2,414,927
Disbursing officers' b.ilanc«8 18,966,122
Fund for redemption of notes of national banks "failed," " in
liquidation," and "reducing circulation" 36,'i.56.444

Undistributed assets of foiled national banks 476,507
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Fire per cent fund for redemption of national bank
Qotell,

*14.'

Fund fiirVedomptiou of national bank gold notes

•Currency and ininor-coin redemption account
Fraetiomil silvcrKioiu redemption account
Intercut accouiit ,• -; • v " .i'

•
"A"

' "
'

;

Interest account, Paclflo Kailroads and L. & P. Canal

(^
Treasurer U. S., aRcnt for payiiiK interest on D. C. bonds

—

Treasurer's transfer checks and drafts outstanding
-Treasurer's general account—

Interest dull ai>d unpaid 95,016,.')53

Matured bonis and interest 1,584.380
Called bouds and luterest 4,965,036
Oldocbt 809,601
Gold ciMtificates 6,541,480
Bilv-ci cfitilleatcs 47.884,260
Certilliiiti-Kof tieposit 7.965.000
Balauue, iucludiug bullion fund 158,.i42.647

,088.424
425.4'20

4,602
77.433
73,807

31,280
33:,'207

9,271,310

Total Treasurer's general account

—

Less unavailable fuuds
$233,908,9.^8

700,781
-$233,203,170

$316,231,670
ASSETS, MARCH 1, 1881. ^ _ ..„

-Gold coin ^IHT^'ln?
Gold bullion ?H''?.'^?r^
standard silver dollars •^?'o,o'A-a
Fraclimial silver coin —..''S-^'orlo
•Silver bullion ^'2?S'..2,1
Gold ccrtitlcates ini^i-jr'^
Silver ccrtili.ates l^'SS^'i w.
United .States notes ^7'r9i^'S!^.
National l)ank notes *'V,V'..',,>
National bank (,'old notes ^i-'?in
Fractional cuiTency „V2';]'.,
Deposits held by national bank depositaries .., ll.Ooj;,:'*!

Nickel and minor coin ' '" .^82

New York and San Francisco exchange
•One and two-year notes, &c
Redeemed certitlratcB of deposit, June 8, 1872
Quarterly intin st clucks and coin coupons paid
Registered and niu hiiTued interest paid
XJ. 8. bonds ami intcrt-sT

Interest on Uist lict of Columbia bonds
Speaker's certilicates

2,707,0110
04

325.000
2.i8,5J4

5,35.V.3!l6

2,146
128,112

5316.231,070

ptanetavgiayammercitil^ttgUsIx^citJS

1RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

JSXOHANQE AT LO.VnOff—Feb. 19.

(

EX
LaU
Da

OHANOE OK LONDON.

On- Time. Rate. U. Time. Rale.

Amsterdam . Short. 12-2>a al2-3i2 Feb. 19 Short. .
12-12

Amsterdam • 3mos. 124^ ®12-5i4
.Antwerp " 25-60 a25-65 Feb. 19 Short. ~ 25-39
Hamburg . .

.

20-62 8 20 66 Feu. 19 •' 20-48
BerUn •20-62 ® 20-66 Feb. 19 " 20-43
Frankfort •••

•« 200-2 ®20-66 Feb. 19 •• 20-48
-Copenhagen.
St.Fetero'bg.

• • 18-40 ® 18-45 ....
'* 24=8 ®24i2

Paris Short. 25-3213*25 42H> Feb. 19 Short. 25-35
Tarls 3 mos. '25-55 a.25-62J2
Vienna '* 11-98^312-05 Feb. 19 Short. 118-65
Madrid " 47'4®47i6
•Cadiz *« 47 "a 84714 ....

Genoa '* 25-95 ®26-00 Feb. 19 3 mos. 25-55
Naples •• 25-95 a>26-00 Feb. 19 " 25-55
Lisbon •* 52iea52i4 .

Alexandria.

.

Fob. 16 3 mos. 97
New York... Feb. 19 Short. 4 8314
Bombay .... 30dayf 18. 8d. Feb. 19 4 mos. X9. 83iBd
Calcutta . • . •

'* Is. 8d. Feb. 19 " Is Hl4d.

fiong Kong.

.

Feb. 19 *' 3s. 8781.
flhanghai^...' .... Feb. 19 if 58. 2d.

I
From our own correspondent. I

London, Saturday, February 19, 1881.

For a very long time past the money market has been sub-

jected to great uncertainty, and the change which has come
over it since the commencement of the present year has been
the occasion of some surprise. The closing weeks of last year
were very animated in speculative circles, and no doubt some
anxiety was felt, as It had become evident that speculation was
assuming dangeroug proportions. The large speculative pur-
chases which had been made of certain securities on the princi-

pal Stock Exchanges of the world had forced up prices to a
high point, and, in order to carry on those operations, large

sums of money had been advanced by the various bankei-s.

The banks were evidently deriving considerable, if not substan-

tial, benefit, from those transactions, and it is very probable

that if there had not been the speculative activity referred to,

the directors of the joint-stock banks would not have been able

to distribute the dividends which have been recently announced.
But events have proved how unsubstantial is a demand for

money arising out of Stock Exchange speculation. Early in

the current year so great was the demand that the directors

-of the Bank of England advanced their rate of discount to 3}^
per cent. Such an advance early in the year is very unusual,
and the conclusion was arrived at that the rates of discount

were about to steadily improve. The discount houses, only a
few days ago, raised their rates of interest for deposits with . per ounce, but
notice of withdrawal, to the extent of a quarter per cent, and ted appearance

ing scarcity of money, and that more tempting terms were

necessary in order to secure an adequate supply. The man-
agers and directors of the discount companies have, however,

been sadly incorrect in their conclusion.s, as events have proved;

but they were not singular in their belief, as a large section of

bu iness and financial men were of the same opinion. It was
forgotten that speculation, if assuming injudicious propor-

tions, can be checked, and that in its infancy. Speculators

may borrow largely upon securities, and may, for a time, cause

the demand for money to rule active, but the banks command
the position, and, if the nece.ssity should arise, can put on the

breaks. The first settlement on the Stock Exchange this year

showed that Stock Exchange business had expanded largely.

Since then, through pressure from the Banks, and through

greater discrimination on the part of those who might be

involved in any possible catastrophe, a very large number of

accounts have been closed, and "settling days" have again

ceased to present any remarkable features. At the last settle-

ment the clearings at the general Clearing-House amounted to

only *48,920,000, against £54,444,000 last year, and f63,080,000

the first account in January, which was probably the heaviest

on record. This shows a very substantial decrease, and, as there

is but little demand for money for commercial purposes, the

rates of discount have exhibited, for some time past, a weak

tendency.

Bearing these facts in mind, the reduction which has been

made ia the Bank rate this week, from 3^ to 3 per cent, can

occasion no surprise. Since the rate was advanced to 3)^ per

cent, the foreign, exchanges have been steadily in our favor,

and for several days past we have been in the receipt of moderate

supplies of gold from Paris. There has been scarcely any

export demand, and the result has been that the accumulation

at the Bank of England has been rather considerable. The

total supply of bullion held by the Bank now amounts to

£27,012,124, which corresponds with £28,306,306 last year, and

since the last return was published there has been a further

moderate accumulation, ttold has also been returning from

provincial circulation, and as business, both on the Stock

Exchange and in mercantile circles, is extremely quiet, it is

quite possible that difficulty will be experienced in maintaining

even the present very moderate rates of discount The total

reserve of the Bank is now £15,578,159, against £16,617,381 last

year, and the proportion it bears to the liabilities of the estab-

lishment amounts to nearly 47 per cent. The Treasury balance

continues to expand, the total being £9,868,663. against £7,270,-

703 last year. The Government announce, however, a further

issue of Treasury bills on March 1, to replace those which will

have to be paid off. The following are the present quotations

for money

:

Per cent. | Open m.arket rates— Per cent.

Bank rate 3 4 mouths' bank bill.'! 2%®2''s
Open-market rates— I 6 months' bank bills 3 ®3i8

30 and 60 days' bills 258®2% I 4 & 6 months' trade bills. 3 ®4
3 months' bills 2i>8a2%

I

The rates of interest allowed by the joint-stock banks and

discount houses for deposits have been reduced and are now as

follows :

Per cent.
2
2
2>4

Joint-stock banks
Discount houses at call

do with 7 or 14 days' notice

Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of con-

sols, the average quotation for E.aglish wheat, the price of

middling upland cotton, of No. 40 mule twist, fair second

quality, and the Bankers Clearing House return compared

with the three previous years.

Circulation, excluding
bank post bills

Public <lcposits

Other deposits
Governm't securities

.

Other securities
Ros've of notes & com.
Coin and bullion in
both departments . •

Proportion of assets
to liabilities

Bank rate
Consols
Eng. wheat, av. price.
Mid. Upland cotton. .

.

So. 40 Mule twist

1881.
£

25,433.965
9.868,663

25 291,221
15,829,060
20,956,602

1880.
S.

26.688,925
7,270.703

25,772,.57l
1K,482.531
18,157.102

16,578,159 .^6,6 17,331

27,012,124 28,306,306

1879.
£

29,858,125
7,511,766

28.871,136
1 4,688,528
23,1.50,931
17,005,797

1878.
£

26,329,055
6,524,776

21,529,721
15,203,201
17,672,338
13,401,738

31,863,922 24,730,793

46-83
3 p. c.

9914
428. 3d.

e'ted.
10 "a I.

49-88
3 p. c.
98I4

44s. -id.

77,„d.
1013d.

46-33
3 p. c.

38s. Id.

53] fid.

8i4d.

47-34
2 p. c.

953stl.

50s. lid.
6iad.
lOd.

le'ar'g-house return. 134,347.000 147.281.000 109.064,100 116,433,000

A prominent feature during the week has been the activity of

the silver market, and a somewhat rapid upward movement iu

the quotations. The quotation for fine bars is now 52 3-16d.

the market closes with a .somewhat less anima-

There has been considerable speculation during

£ro.n this it was inferred that there was a belief in an approach- the week, which is due, of course, to the statement that several
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countries are about to discuss the expediency of a bi-metallic

currency, the result of which will be that silver will again come

into extensive use. England, on questions of currency, is

naturally too conservative to make a change, but the matter

will, no doubt, be thoroughly discussed at the approaching

convention, and it is to be hoped that a satisfactory solution

will be arrived at. The rise in the price of silver during the

week has had considerable influence on the securities

of those countries whose currency sonsists of silver.

Austrian and Hungarian silver rentes show a marked

improvement in value, but, what is more important to

this country, it has given more confidence in mercan-

tile circles, and especially in the cotton industries, as the

purchasing power of Asia and South America will be largely

augmented, and an increased sale for our manufactures is

anticipated. A few years ago our trade languished a good deal

from the depression of the silver market, the price having

fallen to 47d., and for a brief period to 46!4d. per ounce. An
advance of Gd. per ounce, with probably a prospect of further

improvement, is important, but immediate results upon our

trade can scarcely be anticipated. The following prices of

bullion are from Messrs. Pixley & Abell's Circular:

GOLD a. d. s. (I.

Bar gold, fine peroz.. standaril. 77 9 ®
Bar sold, (niitnin'); 20 dwts. silver . . iier oz. staiidavd. 77 lO^a®
Spaiii.sli ili>iililoim.s peroz. 74 ® 75 O
Sdiitli AiiK I'll ail ilonUloons por oz. 73 9 ®
UuiUjd SIhUjh K<>lil coiu peroz., uoue here a
Qermau gold coia l>oroz. 76 Sii®

SILVER. d. <l.

Bar silver, fine peroz. standard .523i, ® 5214
Bar silver, coutain'g 5 grs. gold per oz. standard 52 =8 ®
Cako silver peroz. 56^8 ®
Mexican dollars por oz. 51 ®
Chiliau doUare peroz »

Quicksilver, *6 IBs. Od. Discount, 3 per cent.

In consequence of the rise in the price of silver, the Indian

exchanges have improved considerably, and the rates are now
as follows: Bank bills, Is. 7 15-16d.; 30 days. Is. 8d.; on demand.
Is. 8 l-16d. Private bills, 60 days, Is. 7 13-16d.; 30 days.

Is. 7 15-16d.; and on demand. Is. 8d. India Council bills were
sold on Wednesday at the Bank of England at la. 7 15-16d. per
rupee.

Tenders will be received at the Bank of England on March 1

for about £1,500,000 in Treasury bills in the usual amounts
and on the ordinary terms.

The following are the current rates of discount at the princi-

pal foreign centres

:

Open
rtiarkei,

I'r. el.

3>8
258
314
3»2
2I2

2%
2^
33,

Hank
rate.

Paris
Pi: el.

3^
Amsterdam .

.

3
Brussels .. 3I3
Oenoa 4
Berlin 4
Frankfort 4
Hamburg 4
Vienna 4

Bank Open
rate. market.
Pr.et. JV. ct.

St. Petersbnrg... 6 6
Geneva 4 5
Madrid. Cadiz &
Barcelona 4 4^5

Lisbon & Oporto. 5 5
Copenhagen S^ni 3^
Nmv York 4®5
Calcutta 5

Business has fallen away very considerably on the Stock Ex-
change during the week, but since the bank rate was reduced
rather more activity has been apparent. British railway shares
were, at one period, much depressed, partly in consequence of
a statement that a petition had been presented to Parliament
having for its object an inquiry into the recent management of
the Caledonian Itailway Company. The stock of that under-
taking suddenly fell about six per cent, and other railway
shares showed the usual, but uncessary, sympathy. Lower
prices, however, and cheap money have since attracted the
attention of buyers, and a recovery has taken place. A good
business has been done in American bonds, and the market
closes with a good tone.

There has been some excitement in mercantile circles during
the week in consequence of several heavy failures in the pig-iron
trade at Glasgow. In one case the liabilities are estimated at
£500,000; but although commercial difficulties, like mercantile
prosperity, commences in the iron trade, there is no reason to
believe that general trade is in any way unsound. Speculation
in the pig-iron trade has for some time past been a cause for
anxiety and the failures have not occasioned surprise.
There has been rather more business passing in wheat during

the week, but the trade has been far from active. Scarcely
any variation in prices has taken place. Millers still buy
chiefly from hand to mouth, as our imports are about ade-
quate to our requirements. Ihe weather has been favorable
during the week for farming operations.
During the week ended February 12 the sales of home-grown

produce in the 150 principal markets of England and Wales
amounted to 36,089 quartern, against 36.160 quarters last year

and 62,239 quarters in 1879, while it is computed that they were-

in the whole kingdom 144,500 quarters, against 144,640 quar-
ters in 1880 and 249,000 quarters iu 1879. Since harvest the
sales in the 150 principal marksts have been 956,624 quarters^

against 768,133 quarters 1879-80, and 1,369,927 quarters in

1878-9; the estimate for the whole kingdom being 3,826,600-

qnarters, against 3,108,500 quarters last season, and 6,479,700

quarters in 1878-9. Without reckoning the supplies of produce
famished ex-granary at the commencement of the season, it is

estimated that the following quantities of wheat and flour

have been placed on the British markets since harvest. The
visible supply in the United States is also given:

1880-1. 1879-80. 1878-9. 1877-8.
Imports of wheat.cwt. 28.030,483 32,071,563 23,523,H83 28.197,342
Imimrts of flour 6,465,121 5,625,307 3,719,325 4,074,804
Sales of home-grown
produce ....16,581,400 13,470,000 23,715,400 19,055,200

Total 51,077,007 31,166,770 50,9S8,180 51,327,346.
Deduct exports of
wheat and Hour 700,459 581,178 959,608 1,001,410-

Result 50,370,348 50,.'J85,592 50.028,572 50.325,936-
Av'pe price of English
wheat for8ea«on(qr.) 42s. 4d. 478. 3tl. 40s. 7'1. 53s. 6<1.

Visible 8ui>ply of wheat
intheU. 8 bush. 27,400,000 28,889,896 20,736,7-50

The following return shows the extent of the imports and.

exports of grain &c., into and from the United Kingdonx
during the first twenty-five weeks of the season, compared witk
the corresponding period in the three previous seasons:

1880-81.
Wheat. owt.28,030,483
Barley 7,271.396
Oats 5,140,452
Peas .< 1,315,667
Beans 1,101.141
Indian corn 16,063.323
Flour 6.465,124

Wheat cwt.
Barley
Oats
Peas
Beans
Indian corn
Flour

611,575
22,976

339,987
45,704
19,716

163,417
64,834

1879-SO.
32,071,363
8,577,666
7,243,290
1,204.741

10,758,926
1,463,824
3,323,217

520.614
12.823
53,762
73.303
20,368

487.948
60.364

1878-79.
23,323.3i93
6,303,398
5,747.308
821 693
399.894

13.8:f2.0<i7
3,719,393

914,.'563
68.636
48,853
9,463
3,6.>9

155,291
45,015

1877-78.
28.197,342-
7,468.077
5.734.152
919..348

1.941.263
13,823,080
4,074,804

978,347
30,.350
63,513
13,497
10,735
51,211
23.063:

The Board of Trade returns for January have been issued,

this week, and they show the following results:

1879.
Imports in January *26,367,047
Exports In January 14,196,318

The imports and exports of bullion have been as under:

GOLD.

1880. 1881.
£32,372.907 «26.742,962
16,912,858 17,318,911

1879.
£

1,968,755
406,392

1880.
£

226,308
647,117

1881.
£.

482,018-
1,106,906

Imports in January...
Exports iu January...

SILVER.

Imports in January 1,167,884 380,149 508,325
Exports in January 1,451,158 765,264 941,622

TOTAL COLD ASD SILVER.

Imports in .lanuary 3,136,639 606,457 990,343
Exports iu January 1,357,750 1,412,381 2,051,528

The following figures relate to the month ended 31st January:
IMPORTS.

J879. 1880. 1881.
Cotton .....cwt. 1.40S,415 1.451,383 1,280,839

EXPORTS.
1879.

Cott«n cwt. 170,144
Cotton yam lbs. 15,823,600
Cotton piece goods yards. 277,332,70J
Iron and steel tons. 128,318
Linen yam lbs. 1,307,400
Linen piece goods yards. 17,413,.500
Jute manufactures yards. 10,621,200
Silk numufactiu-es £ 183,83

1

British wool lbs. 528,400
Colonial and foreign wool.lbs. i 12,416,600
Woolen yarn lbs. 2,233,400
Woolen cloths yards. 3,772,400
Worsted stuffs yards. 19, 1 21,900
Blankets & blanketing..yds. 550,500
Flannels yards. 566,.5O0
Carpets yards. 539,300

1.^80.
170,861

13,4*7,100
357,208.-100

27.1,979
1,200,300

21.071,800
1.5,9 i6,000

164,3M8
2,036,200
7,157.906
2,302,500
3,713,200

21,873,300
588,400
524,800
653,800

1881.
121,319

19,490,10»
411,371,100

197,112
1,260,400

17,359,200-
14,216,700

183,333.
1,606,800
4,217,828
1,738,60*
4,222,500
18,743.100

663,100
6,32,300
521,700

The following were the quantities of cotton manufactured

piece goods exported in January, compared with the corres-

ponding month in the two preceding years :

1879.
Yards.

3,731,500
7,519,600
6,042,100
4,828.800
6,114,200
l,637,:i00
2,103.300

Turkey 28 837,800

Exported to—
Germany
Holland
Franco
Portugal, Azores & Madeira.
Italy
Austrian Territories
Greece ,

Egypt 7,142,300
We*iCoa«t of Africa l,601,i)()0

Uni e<l Stjites 6,344,700
For<ign West Indies 5,444,000
Mexico 612,100
Uiiitiu States of Colombia
(New oranada) 3,190,400

Brazil 12,2i7,300
Uruguay 2,140,300
Argenttue Republic 3,649,000

1880.
Yards.

3,586,800
4,989,000
4,393,300
5,872,900
6.072,800
672,000

2,563,300
21.344,000
10,266,300
3,02.i,600

11,139,200
3,?37,-.iOO
2,559,200

3,297,400
19,759,200
3,589,600
4,812,700

1831.
Tardt.

4,059,400
5,237 ,30<>
6,120,300
3,727,600
8,010,900
532,800

3.878.70O
41.833,600
l!i,225,70O

772,000
7,441.100
3,101,600
2,997,200

2,792,900
1"),S67,000
3,788,700
9,044,700
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1879. 1880. 1881.

Fxporlfdto— Tardt. Yards. Yai'dx.

C!hlU 2.290,100 5.347,800 3,1S3,800
Pern" 2,77.'>.4O0 1.306.400 881,100
ChluaaudHougKoiiK 3.-!,7.50,-2OO 42..ii!2.400 33,333.000
Janau 4,510,.^0O .'5,609,000 .1,288,300

Java 5,104.400 7.114,.')00 3.003,800
Phillppino Islands 3,076,100 5,032,600 3,238,400
Gibraltar 823,100 1,330,700 2,223,300
Malta 2,552.300 801.800 3.10(),2O0

British North America 7.023,700 4,613,800 5,927,400
Britiijh West India Islands ic

Guiana 2,633,400 3,791,800 3,1 17,800
British Possessions In South
Africa 2,065,200 1,956,100 1,982,500

British Iiiilia—
Bombay 23,829,100 45,3.50.300 50.431.900
Madras 3,800,100 5,647,700 6.758,500
Bonsai 46,440.900 70,074,700 91.502,700
Straits Settlements 6.153.300 15.483.100 13,836,000
Ceylon 2,004,600 2,196,700 2,463,700

Australia 3,461.000 3.433,200 5,284,400
Other countries 14,969,300 21,835,700 22,702,600

Total unbleached or bleached 193.189,400 251.268,000 288,454,700
Total printod,dyed,or colored 83,164,000 104,980,000 120,818,500
Total mixed materials, cotton
predominating 979,300 954,400 2,097,900

Grand total 277,332,700 337,203,400

Other manufactures of cotton show as follows:

Lace and patent net £
Hosiery of all sorts A
ThreiMl for sowlnji lbs.

Other manufactures, unonn-
merated £

Total value of cotton manu-
factures a

1879.
127.413
88,661

878,089

72,324

1880.
181,835
94,719

1,031,193

77,074

4,078.946 4.949,043

411,371,100

1831.
187,999
84,573

1,033,080

74,379

5,704,701

Subjoined is a classified list of the exports of such articles as

are shown in tha monthly trade and navigation returns from
the United Kingdom to the Uaited States of America, in the

month ended Slst January, 1881, as compared with the same
month in 1879 and 1880 :

1879. 1880. 1881.
Iron—Pif? tons. 3,261 56,570 16,054
Bar, ariRle, boit and rod tons. 1.59 6,819 1,085
Railroad of all sorts tons. 75 15,327 7,921
Hoops,sheet8andboilor-plate8.ton3. 53 4,983 220
Tin-plates tons. 8,995 17,013 12,177
Cast and wrought tons. 749 1.057 785
Old for re-manufacture tons. 186 24,972 5,534
Steel, unwrought tons. 468 2,592 3,775
]>ad pig, rolled, sheet tons. 60 30
Tin, unwrought cwt. 068 2,711 585

Jute yam ibs. 63.100 604,300 233.400
Textile fabrics—Cotton piece g'd8.yd8. 6,544,700 11,139,200 7,441,100
Jute piece goods yds. 3.452,000 10,291,000 7,013,900
I,ln'upieceg'dsfexcept8ailcloth)yd8.l0,960,100 14,939,500 10,198,500
Silt broad 6tuff3 yds. 48,750 56,223 19,915
Woolen cloths yds. 286,900 487,200 623,.500
Woratedstuffa yds. 1,816.200 3,930,700 2,137,600
Woolen carpets yds. 32,500 225,800 129,100

Miscellaneous articles—Alkali cwt. 278,481 341,175 267,017
Bags, empty doz. 34,259 39,612 34,817
Beerandale bWs. 1,358 1.833 1,483
Paperofallsort8(exc'pthang'gs)cwt. 553 646 900
Salt tons. 23,302 27,987 25,831
Spirits, British and Irish gals. 6,472 9,103 6,254
Wool, sheep and lambs lbs. 50,900 1,472,600 1,210,100

Articles shown by value ouly

—

App.-irel and slops S, 4,013 7,754 4,309
Earthen and china ware £ 25,562 62,219 53 501
Haberdashery and millinery £ 39,201 39,588 55 (>27
Hardware and cutlery £ 29,379 39,198 42,799
M.achinery of all sorts £ 10,973 25,661 36,751
Bilk—Kibboas £ 464 494 79

Oilier manufactures £ 1,607 2,926 9,510
Mixed with other materials £ 4,277 4,208 •)'307

Stationery £ 4,484 4,422 4/121

Annexed is an estimate, arrived at from ofBoial sources, of
the value of cereal produce imported into the United King-
dom duriag the first five months of the season, viz., from
September to January, inclusive:

Wheat.
Barley
Oats
Peas
Beans
Indian corn .

.

Flour

18S0-1.
.. £W;,420.092

2,842,385
1,623,138
502,900
423,336

4,280,106
4,568,950

1879-80.
£16,703,4)9

3,547,777
2,360,561
451,324
519,951

2,944,321
4,354,648

1 878-9.
£10.333.220

2,474,477
1,846,020
279,96i
203,275

3,361.381
2,726,908

1877-8.
£15.785.693

3,206,818
1,376.409
370,917
6 15.024

4.145,59«
3,333,398

Total.... £26.660.007 £30,882,547 £21,230.711 £29,369.307

There has been a decrease, therefore, during the last five

months, compared with the corresponding period of last season,
of £4,220,000.

The following return shows the extent of the imports of
wheat and flour into the United liingdom during the first five

months of the season, viz., from September to January inclusive,
compared with the three previous seasons:

WHEAT.
1880-31.

From— Cwt.
Russia 622,931
UBite<l States 15,523,534
Brit. N. America 2,011,406
Germany.
Prance
Chill
Turkej', &o
Eg>-pt
British India...
Australia
Other countries.

243,973
1 ,288

445,754
156.540
434.414

1,893,554
2,120,944 >

5,3,686 }

1879-80.
Cwt.

3.019,081
17.401,222
2,977,338
1,237.647

5.983
891,713

86
1,347,303
801,003

881,190

1378-79.

4,3:!8.332
11,342,296
1,333,476
2,014234

3,777
50,573

121,0.17
12J,4'il
512,373

793,136

1877-73.
Owl.

4,320,717
11,039,761
2,621,235
2,959,607

31,192
182,596
l:!3,601
473.602

3,053,693

632,219

Total 23,513,024 23,566,512 20,336,380 25,189,341

1880-81.
From— Cvit.

Germany 541.043
Prance 144,909
United States. . .

.

3,453,693
Brit. N. America 313,946
Othercountrles-. 1,150,971

FLOUR.
1879-80.

Owl.
516,853
134,035

3.398.791
234.485
864,003

1878-79.
Owl.

450,368
132,828

1,695,332
J 35,759
878,308

1877-78.
Cwt.

125,917
449,031

1,164,381
244,685

1,030,913

Total 5,604,564 5,168,709 3,343,093 3,614,926

The following statistics, relating to the prices of cereals, are

from Messrs. Sturges' circular:

AVBRAGB
Wheat.
8. d.

1843 ,50 6
1849 44 6
1830 40 4
1851 38 7
1852 41
1853 .

TRICKS OF
Ilarlei/.

s. d.
31 6
27 9
23 5
21 9

ORAIN
Oats.
«. d.
20 6

1854 72
1855 74
1856 69
1857 56
1853 44
1339 43
1860 53
1861
1862
1863 44
1861 40

53 O
7
9
2
5
4
9
1

55 6
55 5

9

28
33 2
36 2
34 9
41 1

42 2
34 9
33 6
36 8

£0 11
27 11
27 6

36
35

25
23
24
23
24

33 10
30

23 9
22 7
21
20

1818 TO 1880, IKCI,TJSn-E.

Wheat. Barley,
s. a. s. d.
41 10 29 91865

1866
1867
1869
1869
1870
1871
1872
1873
1874
1873
1870
1877
1878
1879
1880

. 49 11

. 61 6

. 63 9

. 48 3

. 46 10

.36 8

. 57 1

.58 8

.55 10

. 15 3

. 46 3

. 56 10

. 16 5

.13 10

. 41 5

37
40
43
39
31
36
37
40 _
1111
38 7
35 2
39 10
40 5
33 11
33 1

Oatt.
«. ri.

21 11
21 7
26
28 1
26 I
22 11
25
23 2
25 5
28 11
28 8
26 1
25 1
21 5
21 10
23 2

I'BICES OP WHEAT IN FOREIGN PORTS IN DECEMUER,
. 1879. .

». d. s. d.
Petersburg 18 to 19
Dantzic 49 6 59 6
Stettin 55 6 57
Hamburg 53 60 6
Nantej) 59 59
Marseilles 52 59
Barletta 55 55 6
Alexandria 43 48
Odessa 51 55
Marianople 17 50
Mcmtrciil 49 50
New York 16 48 O
.San Francisco 13 4.5

Va paralso 33 2 42 8
Adelaide 10 42

1879 AND 1880.
. 1880. .

«. d. s. d,
G to 50

53
48
44
47
16
49
41
19
38
16
47
41
33
30
33
36

50
52
51
46 3
51 O
42 6
47
50
42 6
40 6
31 6
35
37

EasllDli ITIarket Keporta—Per Cable.

The daily closing quotations in the markets of London and
Liverpool for the past week, as reported by cable, are shown in

the following summary:
London Money and Stock Market.—The bullion in the Bank of

England decreased £D7,0D3 during the week. During the

same time the specie in the Bank of France increased 6,716,000

francs in gold and 3,150.000 francs in silver.

Sal. Mon. Tues. Wed. Thurs. Fri.
Feb. Feb. Mar. Mar. Mar. Mar.
26. 28. 1. 2, 3. 4.

Sllver.peroz <J. 529i8 52^8 52^8 52% 5258 52'4
Consols for money 09M 993i8 993,

g

993,8 993i8 995,

,

Consols for account .... 99>4 993,8 9938 9939 9915, 9912
Fr'ch rentes (in Paris)tr.83-37i3 S3'60 83 62ia 33-30 81-63 85-25
U. 8.580(1881 103% IO314 103% lOSk lOS^a 103ia
U. 8. Ha<* of 1891 IIII4 lllk II414 I1414 I1414 114^1
a.8.48ofl907 II6V1 11614 II6I4 II6I4 II6I4 II714
Erie, common stock 1938 49'4 igsj 50'8 SOH .50%
Illinois Central 135 133ia 136 1371-2 137 137%
Pennsylvania 6!Ji4 eUHi 6613 67% 63'4 6338
PhiladelphiaA Beading. 32»3 33 33J8 3II4 31 31Hi
Mew York Central 131 132 151 I5312 152 .ISSk

Liverpool Brsaistuffs and Provision! Marki'.i.—
Snt. Mon. Tues. Wed. Thurs. Fri.
8. d. t. d. ». d. «. d. 8. d. s. d.

Flour (ex. State). 100 lb. 12 6 12 6 12 9 12 6 12 9 12 9
Wheat, No. 1, wh. '• 9 4 9 1 9 5 9 5 9 5 9 6
Spring, No. 2... " 92 92 93 93 93 05
Winter,West. ,n. " (> G 96 98 98 93 99
Cal. white " 9 1 9 1 9 2 9 2 9 2 9 3

Corn,mix.,W.new " 55 5 5 56 36 56 56
Pork, West. mess.. ^bbl.63 63 65 6) 63 65 O
Bacon, long cleav. cwt. .11 6 11 40 40 3.^ 6 39
Beef, pr. mess.new.^tc. 73 75 73 73 73 73
Lard.prlme West, ^cwl.52 9 52 9 52 3 52 51 9 51
Cheeao. Am. choice " 63 63 6 63 6 63 6 63 6 63

Liverpool Uottyn Market.—See special report on cotton.

©jcrmuxevctalaud J^isccllaixccrii5 3|cxws.

li^ATioxAL Banks Obo.^xized.—The following-named national
banks were organized this week :

2,507—The Uuit'HiatatiwN.itio-ial Bank of the City of New Y'orlr. N. Y'.

Authorized Ciipital. if300,000 ; paid-in capital. $230,000. H.
Victor Nowooml). President; Loiran C. Murray. Cashier.

2,508—The Pir.5t National Bank of Huntington, Indiana. Anthorisied
capital, .$100,000; paid in capital, $100,000. Wm. McOrew,
President; S. l". Dick, Cashier.

Impoets kSD E.YP0ET3 FOE THS Wees.—The imparts of last

week, compared with those of the preceding week, sho-ff

a desrease in dry goodi and an ineraasi in general merchandise.

The total imports were •'^3,937,343, against $3,82D,90D the pre-

ceding week and $(5,223,7i>3 two weeks previous. The exports

for the week ended M-inih 1 amounted to $3,523,235,. against

^6,723,603 last week and $7,33.1,102 two weeks previous. The
following are the imports at New York for the week ending

(for dry goods) Feb. 21 and for the week ending (for general

merchandise) Feb. 25; also totals since January 1:



March 5, 1881.J THE CHRONICAL E. 253

FOBEIOH IMPOSTS AT KEW TORK.

For Week.

Dry (Soods
Qcu'Imer'diae.

Total
Since Jan. 1

.

Dry Goods
Ciea'l iiici'dise.

Totiil.

1878.

82.351.173
3,301,231

$5,632,404

$17,399,667
32,524,407

il>49.924.164

1879.

$1,855,098
3,4.50,320

$5,306,018

$16,828,353
33,038,883

$49,867,236

1880.

$2,325,900
5,522,977

$7,848,877

$22,755,637
54,728,158

$77,483,795

1881.

$1,633,407
7,273,939

$8,907,346

$19.280,8 12
40,U19,'J33

$60,200,775

The followinc: is a statement of the exports (exclasive of

specie) from the port, of New York to foreign ports for th«

week ending March 1:

EXPOBTS FROM NEW TORK FOB THB WEEK.

For the week.,.
Prev. reported..

Total 8'ce Jan. 1

1878.

«3,147.765
52.446,926

$60,594,691

1879.

$5,763,153
47,980,051

$53,749,206

1880.

$5,293,449
48,358,334

$33,651,783

1881.

$8,528,255
67,593,033

$66,121,288

The following table shows the exports and imports of specie
at the port of New York for the week ending Feb. 26 and since

January 1, 1881:

E-XPOKTS AND IMPORTS OF SPECIE AT NEW TORK.

aoid.
Exports. Imports.

Week. Since Jan. 1 Week. Since .fan. 1

Great Brituiu $ $

111,360
4,600

$

9,896
2,311
1,586

$3,815,5o5
482,500

GoTiuiiuy
West Iiultea 126,633
Mexico . 121,267

76,896
A U other couutries 99,600

Total 1881 $

i',920

$167,200
10,000

$115,960
343,390
131,223

$1,740,625
22,850
3,000
1,000

12',880

7,415

$13,796
45;131
37,566

$9,700

14,622
26,166
1,727

$4,722,483
Total 1880 832.890
Total 1879 331,710

Silver.

$33,012

Germany 9 733
West ludles 99,6.53

375,243
South Aweriea. . .. 24,777
All other countries ?0

Kotal 1881
Total 1880-

$177,200
213,239
644.402

$1,787,770
1,072,451
2,928,319

$31,615
.508,530
215,255

$362,4(i8
1,014.479

Total 1879 2 016 610

01 the above imports for the week in 1881, $2,513 were
American gold coin and $27,051 American silver coin.

Statement of the Comptroller of the Currency on March 1,

1881, showing the amounts of National Bank Notes and of Legal
Tender Notes outstanding at the dates of the passage of the
Acts of June 20, 1874, January 14, 187.5, and May 31, 1878,
logetlier with the amounts outstanding at date, and the
increase or decrease:

National Jiank Notes—
Amimnt iiiitstaiuliiiK Juno 20. 1874 $349,894,182
Amount oiustaiiilius January 14. 1875 351,861,450
Amount ont.staudinB May 31, 1878 322,555.905
Amount out.'itandinjf at a;vto * 342.906,753
Decrease durins the last month ,503,683
Iiicrea-se sinee March 1, 1880 695,886
Legal Ttndev Notes—

Amount outatamliajf June 20, 1874 $382,000,000
Amount outstanding January 14, 1875 382,000,000
Amount retired under act of Jan. 14, 187.5, to May 31, '78 35,318,98 I

Amount outstandins on and since Mav31, 1878 316,681,016
Amount on deposit with the U. 8, Trea.surer to redeem
notes of ln.soIvent and liquidating hanks, aud banks
retiring circulation under Act of June 20, 1874 37,999,532

Increase in deposit during the last month 16,558,834
Increase in deposit since March 1, 1880 19,634,275

• Circulation of nivtioual jrold banks, not included in the above,
$1,1^8.165.

Elizabeth City (N. J.)—Mr. Charles C. Stevenson, City
Treasurer of Elizabeth, N. J., said to a New York Tribune
reporter in reply to a question regarding the payment of the
bonds of the city :

" I can tell nothing about it, and no moital
man can. Everything is in a muddle. What will come out of
our financial diffloulties I cannot even guess, but I hope some
plan of settlement will be hit upon finally which will be satis-
'actory to both the tax-payers and the city's creditors."
The IVibiine gave the financial condition of Elizabeth, as

shown by the last report of the Controller, January 3, 1881, as
follows

:

UAmr.iTiES.
Consol. imp. Imnds $2,432,000
Fumicdileht l>()nd8 731,000
ruud.Ml a<si.9sm't.l)ouds 698,000
MIy "lii'icivemcntboiula :i5O,5O0
la.\ar;i",irage lionrta 241,000
.Sclioollion.xe bmuls... . 90,000
Murki t-liouse bonds 06,000
Alms-liouse bonds 5,000
Ti-miKiraiy lo;ins. 828,291
Couti-aits and awards .. 18,684
Unpaid Ijills, 1879-80 .. 75.000

ASSETS.
Unpaid assessments.. ..$1,714,663
Tax arrears 170.233
Uniiaid taxes 1876 54,473
Unpaiil taxes 1877 57,922
Unpaid taxes 1878 102,031
Unpaid taxes 1879 (il.TiiO
Unpaid taxes 1880 91,811
City bonds O^i.ooo
Cash 73,563

Tot.il $2,424,406

Estimated $5,435,473
"Adding to the amount of the liabilities the interest at 7 per

cent fur two years, $700,086, the city having defaulted in p ly-
ment two years ago. the total indebtedness is fU.106,402. The
valuation of the property within the city U as follows :

Real eatate $10,743,020
Pergonal property 1,461,635

$1** 205 255
Legs sworn liabllltlcg , "'364)255

Total $11,841,000
" Perhaps not one-fourth of the unpaid asHewments pah ever

be got. 1 hey repre.sent a good many properties which have
been virtually abandoned and which would realise nothing if

put up for sale. Only a portion of the tax arrears and anpaid
taxes for five years is collectible, and the city bands are neces-
sarily at a very low market price. Last year only $54,221 was
paid on account of assessments, and this amount was only paid
in the depreciated bonds of the city, which were accepted at
their face value. About $400,000 is due, with interest, for
wooden pavements which are now rapidly going to decay.
The amount of principal and interest now actually due is

nearly $2,000,000. Judgments for nearly $900,000, representing
temporary loans and interest due, have been obtained by the
Mutual Benefit Life insurance Company of Newark, the Singer
Sewing Machine Company, and other good creditors. » » *
" There have been .several conferences between a committee

representing the city and the principal creditors, with a view to
some settlement on a basis satisfactory to both sides, but
nothing has been accomplished. The creditors are waiting to
see what action the Legislature will take. A proposition is

stated to have been submitted by them that the debt be made
payable at four per cent interest, but this is held to be impos-
sible by the Elizabeth taxpayers, and it has not been considered
by them. A proposition has been submitted bv the leading
taxpayers that a settlement be made on the following basis:
That new bonds for the whole amount of the debt shall be issued,
bearing interest at 1 per cent for the first ten years; 2 per cent
for the second, 3 per cent lor the third and 4 per cent for the
fourth—the bonds to run forty years. A petition to this eflfect

is now being circulated and it is to be pre.sented to the Common
Council. It is understood, however, that the creditors have al-

ready signified their unwillingness to accept this proposition."

Tennessee State Debt.—The message of Gov. Hawkins, pre-
sented to the Legislature Feb. 23, devoted ranch attention to
the consideration M the State debt, and the outstanding liabili-

ty against the Sta'e was given at over $20,000,000, to which must
be added $6,500,000 interest due. The Governor expresses con-
fidence in the integrity of the people and of their willingne-ss to
bear just burdens to the extent of their ability, and says there
can be no question as to the moral obligations of the Slate for
the ultimate payment of its bonds. He expresses faith in the dis-
position of the creditors to approach an adjustment in the spirit

of liberality, and believes the best interests of the State will be
subserved by a speedy adjustment.

—The attention of investors is called to an advertisement in

the Chronicle of the Washington City & Point Lookout
Railroad Company, represented in this city by the well-known
banking house of A. W. Dimock & Co. The issue of bonds is

limited to $1,000,000, or less than $14,000 per mile. The com-
Sleted portion of the road is now leased by the Baltimore &
hio. Work is in active progress on the extension which the

new bonds cover. Subscriptions are invited at 92^ and
accrued interest for the bonds.

—We learn that a second dividend of "asset scrip" has been
declared by the committee of creditors of the estate of Jay
Cooke & Co., in bankruptcy. Messrs. G. T. Bonner & Co., 20
Broad Street, advertise in this week's Chbonicle that they are
prepared to buy this scrip.

—Attention is called to the adverti.sement of "cotton farms
for sale," which ispublished in the Ciiuonicle to-day by Messrs.
Aubrey, Bennett & Co., 103 Water Street.

BA^KINUANir FINANCIAL.

FIS£ & HATCH,
JiAXKEllS,

AND DEALERS IJJ GOVEK\.MEXT B0:fD9,

And other desirable Investment Securities,

No. 5 Nassau Strekt, New York.

Buy an;l sell all issues of Gavommaut Bon Is, in largo or small amounts,

atourrent market prices, and will ha plcisad to furnish liiformitiou in

reference to all matters cjunootod with Investinauts in Oavornmoat

Rouds.

Wo arc prepared to give information in r,igird ta flrst-oloss Eiilway

Securities and to oxooutc ortlars for the 8:inio.

Buy aud sell all mvrketable Stocks and Bonds 03 commission, at the

Stock Exchange or in the open market.

Kecoivc accounts of Banks, Bankers, Merchants aud others, an i allow

Interest on daily balances ; aail tor those keeping accounts with us wo
collect U. S. coupaus .and registered interest, aud other coupons, divi-

dends, Ac, and credit without charge.

I^" We give special attention to orders from Banks, Bankers, Institu-

tions and investors out of the city, by Mall or Tele^rapln, to buy or

sell Government Bonds, State and Railroad Bond*, Bank
Stocks, Railroad Stuck*, and other securities.

We have issued the Eighth Edition of "Memoranda ConoomlDg Oor-

emment Bonds," copies of which can be bad on application.

FISK & HATCa.
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gbe jankers' ^a^ette.
Ol V lUENOS.

The foUowliut dlvltleudg have recently beeo aunonuoed

:

Kame of Company.

Rallraad> :

Boston & A Umiiy (uuar.)

ChlOHKO & Noi thw., pref. (quar.)

Eel Rfvci- (<|iiar.)

Per
Cent.

When
Payable.

1%

March 31
March lb
March 5

Books Closed.
(Days inclusive.)

March 1 to —
March 7 10 March 19

FRIDAY, MARCH 4, 18S1-5 P. M.

The Money Market and Financial Situation.—When call

loans declined to 6 per cent per annum plus Ys per cent a day,

money was considered easy. This is a sufficient comment upon

the recent circumstances of the market ; and the fact that stocks

could advance so sharply, with money still at rates which, in

ordinary times, would be considered stringent, shows how severe

was the pres-sure which caused the heavy decline of Friday, Feb.

25. As to the future of the money market, there seems to be

little reason to anticipate anything lass than a firm rate at 5@6

per cent before the middle of April, and it would not be re-

markable to see much higher rates. ThLs is the outlook as it

appears to-day, but at the same time we must admit the great

uncertainty in the movements of coin and currency in the United

States, and the well known fact that the precedents of former

years have too often gone for nothing. Could we imagine that

the shaping of our financial markets was left to the manage-

ment of some particular evil spirit, it would appear to have been

the purpose of that genius to overthrow in one year what he had

established in its predecessor.?, and thus by perpetual upheavals

to make brokers the most incredulous of mortals.

The culminating point of the week was reached when the

funding bill was vetoed by President Hayes on Thursday. It

seems improbable that any special session of Congress will be

called, merely to pass a funding law, and a distinguished banker

to-day in speaking of the subject remarked that while the fund-

ing in 1881 would save the Grovernment a few millions, an

inharmonious session of Congress lasting from March to June

would damage the business of the country a hundred millions.

In our local money market the rates for call loans declined

immediately after the great stringency of Feb. 25, and loans

were made from 6 per cent to 6 plus ^ per day commission

during the next few days. Since then the rates have ranged

from 5 per cent on Government bonds to 6 per cent and 6 plus a

commis.sion of 1-16 to 1-32 on stocks, and to-day 5@6 per cent

was the current rate. Time loans for 60 days on collaterals have

been made at 5@6 per cent. Prime commercial paper has been

mostly nominal at 5@6 per cent.

The Bank of England statement on Thursday showed a

decrease of £97,000 in specie for the week, and the reserve was

46 3-16 per cent of liabilities again.st 46/4 per cent last week

;

the discount rate remains at 3 per cent. The Bank of France

showed an increase of 3,150,000 francs in silver and 6,716,000

francs in gold.

The last statement of the New York City Clearing House banks,
issued February 26, showed a decrease of $4,821,900 in the
legal reserve, the total deficiency below the legal requirement
being 11,014,625, against f3,807,275 surj^lus on February 19.

The following table shows the changes from the previous week
and a comparison with the two precedinsr years:

U.S. 58 of 1981....
a. 8.4iaRO( 1891..
U.S. 48 of 1907...

1881.
Feb. 26.

Differ'nces fr'm
previous week.

1880.
Feb. 28.

18-9
March 1.

Loansand dis.

Specie
Circulation...
Net deposits .

Legal tenders.

Legal reserve.
Beserve held.

$316,584,400
58,074.200
16.181.600

296,547.300
15,048,000

$74,136,825
73,122,200

Dec.$4,222.900
Dec. 7,775,400
Doc 2,077.900
Dec.ll, 170,800
Inc . 160,800

Deo.$2,792,700
Deo. 7,614,600

$293,545,600
57,413.300
21,174,000

271,012,800
11,188,000

$67,753,200
71,581,300

$246,716,900
16.456,500
19,232,400

213.429,700
42,651,800

$53,357,425
59,108,300

Surplus def. 1,014.625 Dcc.$4,82l,900 $3,828,100 $5,750,875

Feb.
1-i.

103%
1145li
iieifl

Feb.
25.

10316
II4J4
llOH

March
4.

IO313
114%
117>4

Range since Jan. 1, 1881.

Lowest. I Highest

103 Feb. 21 1041a .ran. »
1 14 14 Feb. 24 116 Jan. 14
lla's Fob. 9 H714 Jan. 17

The closing tjrices at the New Tork Board have been as follows:

8s, 1881
Ss, 1881
58,1881...
is, 1881...
4>a8, 1891.
4188,1891.
Is, 1907.

.

18, 1907..
68, our'cy,
3s, cur'cy,
•is, our'cy,
^8, our'cy,
is, our'cy.

reg.
coup.
reg.

coup.
reg.

coup.
reg.

coup.
1895. .reg.

1896.. reg,
1897.. reg,
1898.. reg.
1899. .reg.

Interest Feb. Feb.
Periods. 20. 28.

J. & J. '100% •101
J. & J. 100% •101
C .-Feb. *100l4 •IOOI4
C .-Feb. '100 >4 100 Is

t .-Mar. 110% 111
( .-Mar. 111% 11218
C .-Jan. 1125f| 11278
Ci.^an.
.r. & J.

112% 112%
127 •127

J. & J. 128 127 13
J. & J. 129 *128i2

J. & J. 129 •I29I2
J. & J. 13ii 130i«

Mardv March March March
1. 2. 3. 4.

101
101
1001-2

100%
111
xUSs
112%!
11278
125
126
127
128
129

•10138
-101%
•100%
•100%
llO'e
•111%
xll%
•112%
120
•127
•128
*129
M30

lOlis
•1011s
•IOOI2
•lOOia
•111
•xlll
112%
113%
•126%
•127
•128
"129
130

102
•lot's
•lOO's
101
niia
•lllliS
112%
113%
•127
•128 •

•129
131
•130

United States Bonds.—The prices of governments fluctu-
ated with the varying prospects -jarly in the week, but have
recently been strong and higher with the development of rather
a scarcity of bonds in this market. Secretary Sherman tele-
graphed Assistant Treasurer Hillhou.se on Thursday to "give
notice in the usual way, that on Wednesday, the 9th inst., you
will receive bids for |5,000,000 fives or sixes of 1881, either called
or uncalled."

In regard to the return of greenbacks to the banks which had
deposited them, Comptroller Knox telegraphed March 2 :

•' The Treasurer will, I iniderstand, return sreenbacks to those personswho may have deposited tbeni, provided the bonds which secured their
circulation still remain on di'posit, and none of the circulation of the
uanK has been rej^emed from the deposit. He declines, however, to
surrender greenbacks upon a re^l.iposit of bonds. If five per cent honds
arc agam deposited, new ceititlcates must be issued."

Closing prices of securities in London for three weeks past and
the range since January 1, 1881, were as follows:

* This is the price bid at the morning board ; no sale was made.

The range in prices since Jan. 1, 1831, and the amount of
each class of bonds outstanding March 1, 1831, ware as follows:

Range since Jan. 1, 1881. Amonnt March 1, 1881.

Lowest. Highest. Registered. / Coupon.

6s, 1881. ...cp.
OS, 18-*l....cp.
412S, 1891. .cp.
48, 1907 ...cp.
Os.oui'ncy.reg.

lOlijiJan. 3
100i4Fcb. 24
111% Feb. 25
112% Jan. 3
1271-. Feb. 28

101% Jan. 31
101 '8 Jan. 28
113 Feb. 19
114 Feb. 18
13 1% Jan. 13

$156,875,550
323,218,750
177.434,300
536,764,350
64 623,512

$44,680,450
146,101,900
72,5-15,700

201,800,700

State and Railroad Bonds.—The attention of buyers has
teen drawn very much to the stock market this week, and bonds
have been comparatively quiet. Virginia consols quoted at 83^ ;

deferred, 13^@15^ ; Tennessees old, 56j^@60, new, 56)^@57 ;

Loui-iana consols, 62M@tJ2>6 ; North Carolina 4s, 84^@87

;

special tax, 7/^(^8. Railroad bonds have been active for Erie

second consols, which have risen sharply with th-^ stock market.

A. H. MuUer & Son sold the following at auctioni

Boruis.
!S9,000 Jersey Cicy 68, water

bon(',due 1895 IIII4
1,000 Jersey City 78, impr.

bond, due 1892 IIII4
1,000 Jersey City 78, due

1900 11318
2,000 Jersey City "8, due

1913 1131*
3,000 Jersey City 7s, due

1906 113
3,000 Jersey City 6», water

bnuds, due 19 J7 112i9
3,000 Paik Avenue RR. of

Brook. 1st mort. 7s, due
1891.... 13513

3,500 Brooklyn Croastown
RK. 7s, certificates of in-

debtedness, due 18 18 103
16,000 N. Y. West Shore &

Chic. RR. certif., with ac-
crued int. from 1^72 314

5,000 Brook. Elev. RR. 1st
mort. bonds 53%

1,000 Dry Dock E. Br'dway
<fe Battery RR. consol. m.
78, due 1893 117%

1,000 City of Cinn, 7 3-10
p. c. bond, due 1906 128

Shares.
100 Am. Exch. Nat. Bank. ...128
too Nat. Bankof Commerce.. 146
40 Union Mauuf. Co. of Nor-

walk. Conn $95
1 Clinton Hall Aeso $63

60 Brooklyn Crosstown RR..154ia
59 Central Park North &

East River RR 102
42 Mechanics' & Traders'
Bank of Brooklyn 85

25 Prospect Park & C. I. RR. 52
10 Coney Isl'd & Brook. RR.IOSM

100 Central Park North &
East River RR 104

200 Spring Mouniain Coal Co.,

$50 each, guar. 7s, by Le-
high Valley RR 48a48is

50 Metrop. G'light Co., N.Y.149I2
22 Manhattan Gaslight Co. . I92I4
30 Lenox Ins. Co 751-2

4 Gne-iwich Tns. Co 291
150 Brooklyn City RR 169
25 N. Y. Loan oi impr. Co... 103

100 Ceuc al P.ark North &
East River RR lOSij

Tionas.
$4,000 Brooklyn City Hunt-

er's Point & Prospect Park
RR. Istmt. 78, due 1888.108

Railroad and Miscellaneons Stocks.—The prices of stocks

to-day show a great re-action from the panic-stricken prices of

last week. The market began to recover immediately on Saturday,

and kept on improving—with some variations—until Thursday,
when the intelligence that President Hayes had v.itoed the fun'i-

ing bill, together with the call of Secretary Sherman for $5,000,-

000 Government bonds to be offered for purchase on Wednes-
day next, gave a new strength to everything, and advanced
prices several points yesterday and to-aay. The tele-

graph stocks had been depressed by Judge Sedgewiok's

decision granting an injunction against the distribution of the

stock dividend to the Western Union stockholders, but on Thurs-

day it was reported that the injunction was so modified as to

permit the issue of certificates of indebtedne.ss or scrip for the

48^ per cent increase in stock, and this sent the prices booming
upward again. The daily fluctuations of prices and the range

for the week will be seen on the following page, the closing-

figures being not far from the highest point.

Outside of the immediate market influences the prospect is not

so , good. Railroad earnings particularly are making a bad
exhibit ; or rather the railroads are doing very badly on what
they do not exhibit—their expenses. The storms at the West
have entailed immense expenses on the railroads, and the

Chicago Times estimates that the loss and damage on some of

the Northwestern roads in January and February will be almost

equal to the net earnings in those months. It is again to be re-

gretted, in this connection, that the railroad companies will not

publish their expenses as well as gross earnings ; the reports of

gross earnings for January, February and March come out now,

but we shall not have the expenses and net earnings tUl the an-

nual reports are published, many of them a full year from this

date. .

The reports last week that a controlling interest in the Phila.

Wil. & Bait. Railroad stock had been purchased for the Bait. &
Ohio was premature.
A dispatch from Tucson says the Atchison Topeka & fanta Fe

Railroad will connect with the Southern Pacific on March 7.
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The daily highest and lowest, prices have been as follows

Am. DIst.Tel
Amer.lJn.Tel.
Cunudtt South.
Cent.Df .N. .1..

Cent. Pacific.

.

Che».*ohli)..
Do iHt |)rf.

Du 2d prf..
Ohio, ft Alti>n.
Chic I)ur..t Q.
Chlc.M.&St.P.

Do prof.
Chlc.AN. W..

Uu pref.
C.R.I.4P. now
«h.St.[,.*.N.O.
t;h.St.P..M.*0

Do pref.
Clev.C. R.il.
Col.Cliic.Al.C.
Del.&II.Ciinal
Dol.hBck.AW.
Denver* H.Q.
Hlin.iSt.Jo..

Do pref.
H0US.4TBX.C.
IlllnolaCent..
Int.* (it.Nor..
Lake KrleJtW.
lM)Lfi Shore....
liOuiMr.ft.Niiah
Manhattan....
Mar.ftC.lst pf.

Do 2d urf.
Mot. Elevated
Mich.Central .

Mobllctohlo.
Mo.Kans.,tT.
Mor.A KsHcx..
Nash.Ch.4StL
N.V.C. 4». It.

N.Y.KIovatcd
N.Y.r,.E.A\V.

Do pr3t.
N.Y.Ont.*W.
Northern Pac.

Do pref.
Ohio Central..
Ohlo4Ml99...

Do pref.
'Paclflc Mail...
Panama
Phil, ft Read's
Bt.L.A.ftT.ir

Do pref,
8t.I,.I.M..VSo.
Bt.L.ft S.Fran.

Do pret*.

Do iBtnrf.
Tex.* PaciHc.
Union PaclMc.
Wab.St.L.A P.

Do pref.
West. Cn.Tel

SaturiiauA MonAay. TUMAny, Wtd/iuaA. I ThwntUtv. VriiUiy,

Ftb. 28. Feb. a-*. March 1. March 2.
|
March ». March 4.

flfl

lUI

7-.i

07ii
82

•33
23V«

'.34

lAO
l.«
ll«
1I8'.«

13: M
121)

W'H
H3
»m
aiH
102
UllHi
UL
50
84
03
120

07X '.2 73J<
70 SI
10 <% I05(»

84K SHU
23« 2)«U 35
•HM 21^
135 137

ti 1I12W :h«

!.J I05«1U7H
122 120 120
12.5 il20 !21
1371^132 I31X
131 |l:U 131

42', 44
W% 100«
85 «5
•2.1 2i>i

101) i^ \ai}i 108
l'.i2'/ lis 122'4
lOO'J ""

59
41'^:

101)
I

85
23-h'

100

08 m%

WiSi 105
«.5« MJ
23« 23«

•.33).» 358
•25 25K

l.ttl 13S
init^ 166
uma 108X
I20X 120X
121 123H
\M\i 135^
133^ 134
57^ 58
43 43J*
08 100>«
85 87
22M 24
10«Vl 108S4
I1U>4 P24
USSi lOOti
54 5fl',.,

«(!., 101

05^J 05Wi
120^ IBOHi
68>4 «8!«
53 53t|
:23'.» 120
SSm 88
.10,'n 37Hi
UJd 12

I03Mlo:i4 .---

50)4 55)1 52« S5

50 65 e2H
39

120" 120
BOSi: OH!,:

42 42
81 \'e,\M
9\%! »1^
54 I 52
iiBS<;ii2
45

I
42)4

8.i)«i 82)4
no 1103 ,

113«
53'.«

42
61
90

108
40!^
80
1014'

40K
121

5SX
42
03
93
5l)s
UB'li
4«)4
85«
llOK

A3
43
118)^
58
'42
64

•92
51

113
43?^
KV<i
104

wan
43
119
6i
43
64
95
5-»<
111!*
43
87

1

107«

• These are the prices bid and asked: no nale was made at the Board.

Total sales of lealinij stocks for the weeic endinac Thursday,
and the range in prices for the year 1880 and from Jan. 1, 1881,
to date, were as follows:

Canada Southern
Central of N. J
CliicaKo & Alton
Cliic. Burl. & Qiiincy
Chic. Mil. & St. P....

Do do pref.
Chic. A Northw

Ii<i do pref.
Chic. Rock I. & Pac.

.

Chic. St. P. M. &0..
Do prof.

Col. Chic.&Ind.Cent.
Del. & Hudson Caiia^
Del. Lack. <fe Western
Hannibal dc St. Jo...

Do do pref.
Illinois Central
Lake Erie & Western
Lake Sliore
Louisville & Nasliv..
Manhattan
Michigan Central
Missouri Kan. &Tex.
N.Y.Cent.&Uud.Riv
».Y. Lake E.& West.

Do do pref.
Northern Pacilio

Do pref.
Ohio & Mississippi ..

PaciHc Mail
PUila. & Reading....
8t.L.Irou Mt.&South.
fit. L.& Sail Francisco

Do pref.
Do l8t pref.

Cnlon Pacific
Wab. St. L. & Pacific

Do do pref.
Western Union T«l .

.

Sates of
Week,

Shares.

9:1,310
115,940

2,573
7.921

153.731
2.053

128,055
«,9fi0
4,.'f.55

13,795
22,225
15,395
5:1,377

261.(j35
4(;,(I10

29,270
13,471
S.505

220.101
41.425
54.440
91.110
50.670
79.415

293,000
1.'.746
1 7.f!00

36,3S5
51,750
159,135
.57,520
93.410
1,030
1,204
1,355

306,934
42.935
94,21,0

290.453

jRange since Jan. 1 1881.

Lowest.

6ti Feb.
8213 Jan.
131 Feb.
1()0 Feb.
lot's F.b.
117 Feb.
117 Feb.
131% Feb.
129 Feb.
40 '4 Feb.
91 Feb.
19:^ Jan,
89=8 Jan.

107 Jan.
44?i Jan.
91 Feb.
124 Jan.
38I3 Jan.

1 1 8 Feb.
79 Feb.
32>4 Jan.
108 Feb.
3938 Feb.
140 Feb.
43:?! Feb.
82iflFeb.
32% Jan.
(UIq Jan.
36^ Jan.
l.'i?* Jan.
50 Feb.
5216 Jan.
42 Feb.
61 Jan.
90 Feb.

1051a Fob.
39 Feb.
77 Feb.
801a Jan.

Highest.

90 Jan.
112 Feb.
156 Jan.
182's Jan.
124 14 Jan.
132 Jan.
136 Jan.
1471a .Ian.
142 Jan.
51 Jan.
1091a Ji«n.
2778 J*n.
lU Fd).
128I4 Feb.
60 14 Fob.
IIU Jan.
138 Feb.
591a Fob.

135:% Jan.
94% Fob.
46I3 Feb.
2PM. Jan.
5018 Feb.
155 Jan.
5278 Jan.
95 Jan.
47% Feb.
77% Feb.
46% Feb.
62 14 Feb.
73 "a Feb.
66% Feb.
51 Jan.
71 Jan.
102 Jan.
1247,, Fob.
5138 Feb.
94 Jan.
120% Jan.

R'lni/e for
l/mr 1,S'80.

Low. High

8138
9014
159%
18;!%
1143^
124%
130
116%
204

40
4.">

99%
113
66 li

99
87%
104
100%

9% •25 If

60 92:ii

6H% 11014
2r'rt 5()'h
63% 105
99% 12738
20 14 42 3i
95 l:)958

77 174
21 57%
75 130%
28% 49 14

122 155 3s
30 51%
47 93%
•20 36
3938 67%
23 41%
27% 62
13% 723a
34% 66
25 14 48
33 65
60 100
80 113%
26% 48
5II4 8838
77% 116%

Exchange.—As the stringency in the money market pa.s.sed
away, rates of exchange re-acted .somewhat, although they are
«till low. To-day the actual rates were 4 80@4 80>6 for bankers'
60 days sterling and 4 82@4 82M for demand. Cables, 4 82^@
4 83M.
Quotations for foreign exchange are as follows:

M'lreh 4.

Prime bankers' stcrliug bills on London.
Prune coiinnercial
Docuineiitary c^>iumerolaI

.

"

Paris (fi-,1 lies)

Amstorilam (•riiilders) .V
Frankfort (relcbiUiirKS)
Bremen (reiehiiiitrks)

Sixty Days.

4 80 '9181
179 31179%
4 78 8178%
5 27%85 25\i
39=8* 3973
93%a 91%
93%^ 91%

Demand.

4 82%al 83%
4 81 ®4 81%
4 80 ®1 811%
5 25 ®5 22%
3978® 40%
91388 91%
943889 94%

Railroad Earnings.—The latest railroad earnings and the
totals from Jan. 1 t^ latest dates are given below. The state-

ment inclades the grosa earnings of all railroads from which
returns can be obtained. The columnH under the heading
" Jan. 1 to latest date" famish the grosH eamings from Jan. 1

to, and including, the period mentioned in the ReuoDd column.
.

—

Latest earnings reported—, ^Jan. 1 to latest date.^
1880.,

$5.-, tOl
90.000

3i>0.1lP«

35.110
1.200.81-1
907.096
I3t.92»

1.503,01.5
1,1.M,632

170.64.'S
11«.76.'>

36.603
155,697
31..M9

116.034
527.405
58.6.M

253,184
27,78»
112,021
187,725
135,536
146.10O

1,490,981
685,232
301.302
5!t 1,833
467,419
1-27,184
153,512

Week or Mo. 1881. 1880.

Al».Ot. Southern.January... $56,99) $5"),lo;
Atch. Top. A'8. F Istwk Jan. 151,0ii0 1)0,000
Biir.C.Kap.j£No,.;!(l wk Feb. 28.807 39,317
Cairo * Ht. I,otil«.'2d wk Feb. 7,1.I? 0.496
Central Pa<Mnc. ..January. ., 1,108,000 1,200.014
Chl08(C0 A Alton .:id wk Feb. 129,019 121,094
Cble. & East. Hl.,:id wk Feb. 25.532 21.116
Chic Mll.*8t. P.ltbwk Fob 143.000 198.908
Chic, it Nortliw. .January. ..l,22-2.2.'MI 1,1.54,632
Cblc.St.P..MinAO,3d wkFcb. 31.925 23.158
8t,PauUfe S,::i',v.;i(i wk Feb. 16.233 19.448

CliicA W. Mifh'..3dwk Jan. 15,2'20 12,246
Cin. Ind.St. L.&C.Jaiinarv... 171,466 155.697
Ciu. Sand. & Cl.-v.3d wk Jan. 11.215 10,741
Clu. & BprinKt. ..3d wk Feb. 18.677 15,349
(Tlev. Col.Clii.AI 3d wk Feb. 68..579 72,179
Clov. Mt.V. & Del.3d wk Feb. 7,37'2 7,706
Denver .t Rio Gr 4tli wk Feb 9^1,l69 30,995
DesM.<feFt,I>i«lL'e,2d wk Feb. 1,351 4,447
t)nbiique&8.Citv.2d wk Feb. 12.086 16.0x1
East Teun. V.& G. ;id wk Feb. 28.150 25.889
Flint* Fere .Mar. Isl wk Feb. 29,216 25,544
Gal.Har. t San A . 2d wk Feb. 31.263 23,458
OraudTrunk.Wk.endFeb 28 210,782 200,740
Gr't Western. Wk.eiul, Feb. 25 94 :<13 90.057
Hannihai&St. Jo 3d wk Feb. 30,387 41,741
Poust. & Texas C.4tbwk Feb 73,814 65,'239
nUnoisCen. (111.). January... 477.799 467.449

Do (Iowa) January... 122.C73 127.181
Indiana Bl. & W . . 3d wk Feb. 26,700 23,532
Ind. Dec. & Sp... January... 40,279
lnt.&Gt.North..3d wk F«h. 48.065 35,041
Iowa Central .lanuary... 66,169
K C.Ft.8.&Gulf.2dwk Jan. 27,003 18.403
LikeErie* We8t.3d wk Feb. 21..5e9 13.127
LitWeHk.ct Ft. S.January. .. 55.800 49.s00
Louisa, it Mo. R..faimary... 47.-200 3l,.500
Lnuisv. & Na«hr.3d wk Feb. 189.600 143,20;»
Memp.& Ch.arl...:id wk Feb. 31,311 30,151
Memp. Pad. &,ifo.ZA wk Feb. 4,020 4,269
Mini-.&St. Louis. 3d wk Jan. 12,d96 8,458
Mo. Kan.&Texas.Sdwk Jan. 72.459 81,026
Mobile & Ohio....Jauiiarv... 218,243 2.50,116
Nashv.Ch.&St.L.January... 178.143 205.633
5J.Y.&N.Eni;l'd.3dwk Jan. 42.505 :J7,8!(9

Northern Central, January... 386,1">8 331,491
Iforthem Pacific .February.. 79.976 77.'-'59

Ogd. & L. Champ. Ist wk Feb. 5,267 6,593
Pad.&Elizabetht.2d wk Feb. 9,127 6,804
Pennsylvania lanu.arv... 3.189,215 3,083,551
Peoria Dec. & Ev.3d wk Feb. 9,343 4,528
Philadel. A Erie..Jii-nuary... 221,303 221,;iU7
8t.L.Alt.&T.H. ..3d wk iVb. 25.389 23.782

Do (brchs).;id wk Feb. 16,570 14,936
8t.L.IronMt.&8.3d wk Feb. 151.700 138,7.'2

St. L. A San Fran . 4th wk Feb 50,600 56,109
9^.P.!tfinn.&Man.:S(l wk Feb. 55,8*4 36.513
Scioto Valley 3d wk Feb. 5,.=)98 5.159
Wal.St.L.&Pac.3dwkFeb. 227.003 238.719

New York City Banks.—The toUowing statement shows the

condition of the Associated Banks of New York City for the
week ending at the commencement of business on February 26,

1881:

1881.

$56,991
151,000
2.50.590
50, -IB

1,198.000
8 13..529
2l0.3l>4

1,674.000
1,222,2.50
2ilO.:,6l
119.2-.'9

44.091
171.466
36.:408

125.032
495.865
53,281

6'25.157
31.355
102,270
I8'>,7(.7
164,.5ni
171,696

1,^3;.896
727.021
212.721
685.312
177.799
1 22,673
158.729
40.279

331.031
06,1('9
52,^<1S

le'6.8'.;8

55.800
47,200

1,371,500
198.781
31.218
36.088

210.123
218,213
178,113
129,049
386.156
193.826
30.169
61.858

3,189,215
67.660

224,303
172.236
111.741

l,038.-277
390,603
373,936

265,733

'32;727
94,687
49.800
31.500

1,092.915
215,067
32.049
28,5.50

233,087
250,116
£05.633
120,014
334,494
158.649
36,795
50,553

3,083.5J)1
29.809

224.307
168.268
96,440

959,222
395,340
274,849

1.412,131 1,653,202

Capita}.

Average amowni of

Banks. Loans and
dUcoimtt.

SvecU.
, , 1

-Vet drpt't

^'!^.. that'll. 8.

Circvla-
tioh.

Xftw York 2,000,000
>

8.674.001. 1.268.000 310.000
t

7.8.'*.000 «ls.ooo

2,050,000 6.734.100 910.1«)0 181.300 4.643.300 400
Merchants 2,000,000 6.8bB.10e l.lOs.tOO 777.SOC 6.060.300 360.000

Mechanics'. 2.000,000 7.438.000 l.Ul-.OOO 283.000 6,(23.000 s:.(>oo

1,200.000 6.134.80(1 1.IKH.200 66.1)00 4.540.000

3,000,000 9.019.300 9711.000 367.300 6.228.800 i.'iod

Phoanix 1.000,000 4.205.000 1.875 000 33.000 4.577.000

City 1,000.000
1,000.000

9.075.000
a.:i5.two

2,325.800
430,400

200.000
115200

10,613.400
2,03-,<.000TrHdesmen's TK.mo

600,000 1.81J.»XI SO'^.500 W 1.100 1.344.100

Chemical 800.000 l'.i. 729.100 8.032,000 '2911,11)0 13.j6<.»00

1,000,000 3.505.100 404,700 474.400 3.15»,40C

Gallatin Naliun'l 1.000,000 4.538.700 5.SI.400 127.100 2.731 '7011

300.000 1.621.100 307.700 94.100 1.41(8.800

200.000 917.000 140,000 112.000 913.000

Greenwich 200.000 1.0110.900 ai.iiOO 21a,000 1.013.100

Leather Maix'frs 600.0C0 3.1-.' 1.500 5M.400 1^24..H0C 2,5il,000

300.000 854.300 2.'M.9(X) 79.3(K, 1.0U.'200

atateof N.York. 800,000 3.7il7,40'J SJO.OOU las.ooo 3.024,400

5,000,000 14,lB6.iiO(. 2,:I07.(HXJ 557.(KKJ 11.083.000 .... .

5,000.000 15.213.80.' S.OIti.OOO 435.7011 1. 1.197.200

Bro;wiway
Mercantile

1.000,000 5.43*.»0(- 54'i.c'OO 306.100 3.811,800

1,000,000 l.OSrt.HOC 952,300 136.100 4.105.100

Kttcltlc 4'i2,700 2.482.200 333.800 270,200 2,422.000
1,124,'.W41,500,000 6.0l)«.50C 6S8,40n 228.700 8.517.100

450.000
412.500
700.000

3,138.20f.
1.44 i.ScO

2.52B.10(

696,900
2l)-.60O
ins.ooo

96.000
117,700
IKl.UOO

3.312.C0O
1.465.200
2..'J97.400

*J'5SS6,400

1,000,000 7. 178.000 oira.soo 4.^7.7«) C.8O3.300

500,000
3,000.000

2.844.001.
I.S.I4B.C00

824.3IH)
2,736.1100

306.800
KH.OOO

2.692,600
12.850.000Metropolitan ....

CttLxens' eoo.ooii

1,000.000
2.O0rt.B0e
2.75tf.70l-

260.800
306.600

223.500
90.301.

1.967.400
2.722.600Nassau

Market 500,000
500,00(

2.4117.60C
1.852.900

610.200
176.200

93.600
106.700

2,273,400
1.456.60CSt. Nicholas

450,000
4.600

780,300

Shoe it Leather.. 500.000 3.71a.000 187.000 250,000 4.014.000

Corn ExchanKe.. 1,000,000 3,S70.1 OC 144,90(> 76.000 2.361.600

l,000,0o(. 6.050.40C 1.163.700 289.4011

aoo.ooc
400.00(

1.9^27.30C
3.213.000

22200
T8S.0(X)

310,100
98.00(1

1.8 3.200
8.626.0.K.

......

1.080.800
43,000

Importers' & Tr.. L.-iOO.OOl IM.sa.SOO 5.029 liOO 705,400 2'„77».800

Park 2,000,000
600,000

18.473.900
975,000

4.2iin.'.!00

188.000
941.OOP
24.00. 76S.70CMecb. Bb(f. Ass'n

240.U01. 841.400 25.600 130.40. 922.700

Ifiast R ver 2r>o.oo( 1.062,000 64..100 11-..60I- 802.900
3,200,000 !».B!SI.10I' 4.099,400 528.00C 18,394 900

1,28T;wOOCenirH Nat 2,000,000 fl.l59.00<' SSrt.uOO 747.000 8.0O2.000

tlO0,0O(! 2.82;l.(-0( 560. 00 879.000 S.SOO.OOO

Ninth National.. 780,000 5,428.801 1.283.100 376.000 6,143.600

500.000 lJ.»05.'io< 3 951,900 34.1.400 17.772.S00

Thiid National .. 1,000,000 0.517.401 1.511.50(1 171.1.0" 7.(»4.200

N. \ . Nat. Exch.. 300,000 I 3a?.10i 176.100 115.30(1 1.094,400

B< werv National 250.000 \.Mi:iw> 2,).O00 aw.^c 1.411.800

200.00(1 1,401.300 I'i.OOf 421.40 1.604.900

erm'n Araeric'n 730.000 2.520.500 77.'»0li 388.00 2.;i27.600
91306300.00(1 4.418.000 99:.I<K) 172,00- 4.989,700

ino.mic 1.735 90C 378.900 B.!,9'i

200,000 1.117 600 4.^.400 74.70(1 1,2.54.900

200,000 1,116,000

il6.584,4T

61,400

58.074,200

136,300

15.048,0«.

1,275.900

206 547,300Toua J0.873.20< 16,131.600
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GENERAL QUOTATIONS OF STOCKS AND BONDS.
Qaotatlon!) lo Xew York represent the per cent value, whatever the par may bo ; other quotatioas are frequeutly made per share.

The following abbreviations are often used, viz.: " 51.," for mortgage; " g.," for gold ;
" g'd," for guaranteed ;

" end.," for endorsed

;

for oonsolidatod ; " oonv.," for convertible ;
" s. f.," for sinking fund ;

" 1. g.," for laud graut.

Qaotations in Now York are to Thursday ; from other cities, to late mail dates.

Subscribers nrlll confer aftiTor by girlns notice or any error discovered In these itootatlons.

United States Bonds.

UNITED STATES BONDS.
1881 rcg.....I>SiJ

Bid.

101 la

Ask.

6s. 1881 ! !
'. .'.'.

.'.'.coup-
."

. ;JAJ I
lOX ^i

58. funded, 1881 reg...Q-F
Ss, funded, 1881 coup...Q—

F

4138,1891 rog..Q—

M

iiflS, 1891 coup-.Q—

M

48, 1907 reK...Q—.1

4s, 1907 coup.. .(|—.1

6s, Currency, 189& reg....J&J
1896 reg.
1897 reg.
1898 rcg.
1899 rc-g.

6s, Currency,
68, Currency,
68, Cnri-ency,
6s, Currency,

J&.l
....I*J
...J&J
...JitJ

lOOia
100 iji

111
111
iU %

120%
127
VJB
129
130

101%
lOl^ijI

10034
100%
IIIJ4
Ill>4
112
113

71
74
92
85

22
11
12
11
11
11
8

100
10-1

92
108
110
110
116

el's
59

102
115%
105

103 12
111
II712
103
109
107
102
118
75
107H!
115
lOJ
ill
107
107

FOREIGN GOV. SKCURIT'S.
Quebec—58, 1908 M&N

STATE SECURITIES.
Alabama—Clii«8"A,"2 to5, 1906...

do small
Class "B," 58, 1906
Class " C," 2 to 1, 1906
68,10-20, 1900 J & J

Arkansas—6s, funded, 1899 ..J & J
78, L. R. &Ft. 8. issue, 1900.A &|0
7s, Memphis & L.R., 1899. .A ic O
7s,L. E.P.B.&N.O., 1900-.A&0
78, Miss. O. & R. Riv., 1900. .A & O
7s, Ark. Central RR., 1900.A & O
78, Levee of 1871,1900 J &J

California—6s, 1874
Connecticut—58 1

68,1883-4-5
Dela

w

arc—Gs JitJ'
Florida-Consol. gold Gs J & J
Georgia-Gs, 1880-86 F&A
7s, new bonds, 1886 J <fe J
7«, endorsed, 1><86
78, gold bonds, 1890 Q—

J

88,'76, '86 aSiO
Kansas—78, long J&J
Ix>uisiana—New con. 78, 1914..J&J

78, small bonds
Maine—48, 1888 F&^
War debts assumed, 6s,'89.A& OI
War loan, 6s, 1883 N&B

Maryland—6s, defense, 1883. . J&J
68, exempt, 1887 J&J
as, Hospital, 1882-87 J&J
68, 1890 Q—

J

58, 1880-'90 Q—

J

Massachusetts—58, 1S83, gold .J&J I

58, gold, 1890 A&O
5s, gold, 1894 Var.t
58, g., sterling, 1891 J&J
do do 1894 M&N
do do 1888 A&O:

Michigan—6s, 1883 J & J
78, 1890 M& N

Minnesota—7s, RR. repudiated
Missouri—6s, 1886 J & J
Funding bonds, 1894-95 ....J & J
Long bonds, '89-90 J&J
Asylumor University, 1892.J & J
Hannibal & St. Jo., 1886....J & J

do do 1887. ...J & J
K. Hampshire—5s, 1892 J&J[1U
War loan, 6s, 1892-1894 J&Jlill9ia
War loan, 6e, 1901- 1905 J & J 122
Warlo.in, ts 1S84 M&S 106

New Jersey— 68, 1897-1902.. . .J&J*
68, exempt, 1896 J&J*

New York—68, gold, rcg., '87.. .J&J
6s, gold, coup., 1887 J&J
6s, gold, 1883 J & J
68, gold, 1891 J & J
68, gold, 1892 A&O
68, gold, 1893 A&O

N. Carolina—68, old, 1886-'98..J&J
68, old A &0
68, N C. RR., 1883-5 J & J
68, do A&O
68, do coup. off. J&J
6s, do coup. off. .\ & O
6s, Fimdlngactof 1866 1900 J&J
68, do 1868,1898A&0
68, new bonds, 1892-8 J&J
es, do A & O
68, Clmtham RR A&O
68, special tax, class l,1898-9A&o
68, do class 2 A&O
68. do class 3 A&O
4e, new, 1910 ...J & J
46, new, small

Ohio—Us,1881 J & J
68,1886 J & J

Pennsylvanua—58, g, '77-'78..F&A*
58, cur., reg., 1877-'82. ..... .F'&A
68, new, reg., 1893-1902 F&A
6s. 10-15, i-eg., 1877-'82 F&A
68, 15-25, reg., 1882-'92 F & A

Khode Island—Gs, 1882 M&,SI
68,1893-9, coup J&J

Boutli Carolina—Us, Act of March (
23,1809. Non-fundable, 1888.. i
Browne consols

Tennessee—6s, old, 1890-98 ..J & J
68, new bonds, 18021900 ..J&J
6s, new series, 1914 J & J

Texas—Gs, 1892 M &SI
78, gold, 1892-1910 M&SI
7s, gold, 1904 J &jt

Vermont—Gs, 1890 ,T & n
Virginia—68, old, 1886-'95....J & J
6s, new bonds, 1886-1895... J & J
68, consol., 1905 J & J
6g. do ex-conn., 1905.. .J & ,7

73

10

107
107

96
IIOI2

119

62
60
104
116
IO5I2
IO7I3

104
115
118
110
111
109

150

Virginia— (Continued)—
68, consol., 2d scries J & J
68, deferred bonds
10-lOs, new
Tax-receivable coupons

CITS SECURITIES.
Albany, N. Y.—Os, long— Various!
78 long r

Allegheny, Pa.—Is J&J
6», 1876-90 J&J *

Wharf 78, 1880 J&J'
Allegheny Co., 5s J&J*

Atlanta, Ga.—7s
Do. 88
Waterworks

Augusta, Me.—Gs, 1887, mun..F&AI
Augusta, Gil—78 Varioup
Austin, 'Pexas-lOs
Baltimore—68, City Hall, 1884 O—

J

68, Pitts. & Con'v. KK.,1886. . J&J
68, consol., 1890 Q—

J

68, Bait. & O. loan, 1890 Q—

J

Gs, Park, 1890 Q—

M

68, bounty, 1893 M&e
68, do exempt, 1893...M&S
5s, fimding, 1894 M&N
68, 1900 J&J
6s, West. Md. RR., 1902 .... J&J
58, consol, 1885 Q—

J

6s, Valley RR., 1886 A&O
5s, new 1916 M&N

Bangor. Me.—Gs, RR.,1890-'94.Var.1
6s, water, 1905 J&JI
Gs, E.& N.A. Railroad, 1894-.J&Jt

109
109
106
118
119
120
32 14.

3212
120
120
90
90
12>4
12^4
20 M;

20 Is

7h
7%
712
84
82

I'Jl

110

.19

102
55
55
55
108
118
118
110
31
30
113
8312

HI
111
112
I2OI2
124
107

6
9
8%
8%

State Secukities. Bid.

35
13
52%
9312

lOfi

117

110
115
107
10712
109
103

II8I4
119
133

121
112
116
113

Ask.

15
54
94

114

108 le

112
112

120

121

105

512

104
CO
58

112
132
120
118

Gs. B. & Piscatacpiis RR.,'99.A&Oiill3
Bath, Me.—68, railroad aid Varl 101

5s, 1897, municipal 101
Belfast, Me.—6s, railroad aid, '98.. * 100
Boston,Mass.—68,cur,long,1905Varl 136
58, gold, 1905 Var.l US
48, currency, 1899 J&J 105
StcrUng, 58, gold, 1893..... A&O;
do 58,gold, 1899 J&J;
do 5s,gold,1902 A&O!

Brookline 58
Brooklyn, N.Y.—78, '81-83. ...J A J 103
7s, 1883-95 J & J 110
7s, Park, 1915-18 J & J 138
7s, Water, 1903 J & J 137
78, Bridge, 1915 J & J 137
68, Water, 1899-1909 J & J 114
Gs, Park, 1900-1934 J & J 120
Kings Co. 78, 1882-'89 M&N lOG

do 6s,1880-'8G M&N 103
Buflalo, N. Y.—78, 1880-'95....Var
78, water, long Var.t 115
6s, Park, 1926 M&S* 103

Cambridge, Mass.—5s, 1889...A&OI 110
68, 1894-96. water loan J&Jt 123
6s, 1904, city bonds J&J 128

Charleston, 8.C.—6s,8t'k,'76-98..Q-J 30
7s, tire loan bonds, 1890. ...J&J 60
7s, non-tax bonds
48, non-taxable

Chelsea, M.ass.—Cs, '97,water l.F'&At 116
Clueago, III.—7s, water bonds, 1892 120i(

78, water bonds. 1895 124
7s, city bonds, 1892 120i;

7s, city bonds, 1895 124
4 is8, city bonds, 1900 107
Cook Co. 7s, 1892 120-
Cook Co. 5s, 1899 107%
Cook Co. 4148, 1900 107
West Chicago 5s, 1390 IO6I2
Lincoln Park 7s, 1893 i09
West Pai-k 7s. 1891 Ill
South Park 6s, 1899 108

Cincinnati, O.—Gs, long.. Var.l
Gs. short Var.l
7-303 Var.
78 Lon;

113
118
II3I2
114
103
103
101

120
106

110
120
140
139
130
118
121
114
115

r36'
112
112
125
130

i

Southern RR. 7-jOs, 1902...J&J

I

do 7-30S, u^>w I

do 68, g.,190G..MA;Ni
Hamilton Co., O., Gs

do 7s, short I

do long 78 & 7-303.1
Cleveland, O.—Gs. long Various

Gs, short Various.
7s, long Various I

7s, short Various t

Special 78, 1879-'89 Yearly I

Columbus, Ga.—7s, Various Var
Covington. Ky.—7-30?, long 1

7-303, short I

83 I

Dallas, Texas—8s, 1904
10.3, 1883-96

Dayton. O.—83 i

Detroit, Mich.—78, long Var.'
73, water, long Var.l

.District of Colum'ii.a—
Consol. 3-03S, 1934, coup F&.i.
Cousol. 3-(>5s, 1924, reg
Funding 53, 1899 ; T&J

do small J&JI
do registered J&Jf

Perm. imp. O.s, guar., 1891.. .J&JI
Perm. imp. 73, 1331 J&lt
Wash.—Fund.loau(Coag.)68,g.,'9
Fund. 10iin(Leg.)Gs,g., 1902 Varl

Elizabeth, N. J.—7s, sUort
73, funded, 1880-1905 Var
73, consol., 1835-03 A&O
7s. 1905

Pall River, Mass.— 3s, 1904. ..F& Al
5s. 1894, gold F&.\i

128

i'36'

130
115

90

100
108
103
110
118

103
102
107
107
107
113
113
113
115
45
43
45
4.1

116
111

City SecnuiTiES. Bid. 1 Ask.

108
25

104
111
107
106
105
103
104
120
113

110
30
30

105'
113
108
107
100
110
105
122
118

-09

131
131
116

100

120
123

103

102

• Price uoiniual ; no late transactions.

Fltchbnrg,Mas3.—G8.'91,W.L..J&JI 113 J115
Fredericksburg, Va.—78 M&N 114 115
Galveston, Tex.—10a, '80-'95 ..Var.
Galvest'n County,10s. 1901 .J & J 102 |103

Hartford, Ct.—City 6s, var. dates..'
Capitol, untax, Gs I

Hartford Town 4138. untax 1

Haverhill, Mass.—68, '85-89.. A&Ot
Houston, Tex.—10s
68, funded

Indianapolis, Ind.—7-308,'93-99.J&J
Jer.3ey City—Ga, water, long, 1895..

7s, do 1899-1902 J&J
78, improvement, 1891-'u4 Var.
7k, Bergen, long J & J
Hudson County, 6s A&O

do 7a.M&SandJ&D
Bayonne City, 7.s. long J&J

Lawrence, M.ass.—Gs, 1894...A& Oi
Long Island City, N.Y I

Louisville, Ky.—7s, longdates. Var.l
78, short dates Var.l
Gs, long Var. 1

68, short Var. I

58
LoweVii'Mass.—6s,'i896', W.'l.'m&NI US 120
Lynchburg, Va.—68 J & J 105 107
8s J & J 121 125

Lynn, Mass.—Gs, 1887 F&A I 109 II9
Water loan, Gs, 1894-96 J&.I 120 122
58,1882 M&Nf 101 102

Mjvcon, Ga.— 78 100 105
Manchester, N.H.—58, 1883-'85J&J I 102 103

Gs, 1894 J&JI II712 119
Memphis, Tenu.—Gs, C J&J 15
6s,A&B J&J 15
6s, gold, fund., 1900 M&N 15
68, end., M. & C. RR 20
6s, consols J&J 30

Milwaukee, Wis.-5s, 1891... .J & D 93
',8, 1896-1901 Var. 109
7s, water, 1902 J&J 115

Mobile, Ala.—3-4-5S, funded..M&N 48 52
Montgomery, Ala.—New 38 ..J & J 52 60

58, new 80 90
Nashville, Tenn.—6s, old 100 110

68, new too 110
Newark—68, long Var.t 113 113

78, long Var.t 116 117
78, water, long Var.t 119 120

New Bedford,Ma3S.—Gs, 1909. A&OI 125 130
58, 1900, Water Loan A.&O 110 115

N. Brunswick, N. J.—78 1105 10718
Gs 1 98 100

Newburyport, Mass.—Gs, 1890. J&JI 113 115
N. Haven, Ct.—Town, 6s, Air Line...
Town, 63, w.ar loan
do 6s,TownHall

City, 78, sewerage
do 63
do 58.1897

New Orleans, La.— Premium bonds.
Consolidated Gs, 1892 Var.

108 Newport—Water bonds
80 New York City

-

117 5a, water 8tock,1890 Q—Fi
I2II4 6s, do 1883-90 Q—

F

125 63, aqueduct stock, '8 4-1911..Q—B
12II4 7s,pipesand mains, 1900..M&N
25 63, reservoir bonds, 1907-'l 1 .Q—

F

08 5s, Cent. Park bonds, 1898. ..Q-F
.21 14 6s, do 1895.. .Q—F
L09 7s, dock bonds, 1901 M&N
108 6s, do 1905 M&N
107 78, market stock, 1894-97..M&N

63, improvem't stock, 1889.M & N
78, do 1890 ...M&N
63, gold, cons, bonds, 1901.M&N t

Gs, street impr. stock, 1883.M & N
7s, do do 1882.M & N
Gs, gold, new consol., 1396..
73, Westchester Co., 1891...

Newton—Gs, 1905, water loan. .J&J
5s, 1905, water loan J&J

Nortolk,Va.—G3,reg.3tk,'78-85..J&J
Ss, coup., 1390-93 V.ar.

88, water, 1901 M&N
Norwich, Ct.—58, 1907 A&Ot
7s, 1903 J.&J

Orange, N. J.—78. long t

Oswego, N. Y.—78, 1837 1

Paterson, N. J.—7s, long Vai UG 117
Gs.iong 109 UO
5s, long 104 105ifl

Petersburg, V8..—63.... J&J 101 103
83 J&J 113 118
83, special tax 116 120

Philadelphia, P.a.—53, reg J&J*
Gs, old, reg J&J
6s, new. reg., due 1895 &over.J&J
Is, new 10812

Pittsburg, Pa.—4s, coup.,1913..J&J.
53, reg. and coup., 1913 J&J.
7s, water, reg.&cp.,'93-93. ..A&O.
7s, street imp,, rcJJ, '83-30 Var.

UO Portland, Me.—Os, Mun., 1895. Var.l
110 6s, raUroad aid, 1907 M&S
no Portsmouth, N.H.—G8,'93,RR. J&J I

UG Poughkeepsie. N. Y.—7s, water |

120 Providence, R.I.—53, g.,1900-5.J&J I

UH Gs, gold, 1900, water loaa...J & J
120 63. 1333 M & SI
50 Richmond, Va.—63 J&J
50 83 J & J
50 58
50 Rochester, N.Y.-Gs Var.

117 7s. water. 1903 J & Jt 123 130
lUi4'lRockland, Me.—33.'89-99.RR..F&A 90 93

39
43
112

103
10 4

106
128
120
109
118
128
122
126
107
114

109
104
121
109
12G
116
100
117
124
112
133
103
lOlij
UG
109
10 4

101
113
116

41
51
113

109
115
120
130
122
no
119
130
123
127
108
116

110
107
122
110
123
U6ia
104

115
130
110

UG
113
113
113
U3ia
125
106
U2i2
13^
103
103
123
90

118
11813
117
122
116
130
103
113
129
105

PuroliasoraUopayj aocraed interest. [a LondoQ
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OiTT 8ECDRITIE«.

Bt. Jortcph . SIo.—78 VUT.

BrUlKc 10«, 1991 J ife J

St. Ix)Ui8, Mo.—(is, short Var. •

Water Os, KoUl, 1890 J &DI
<lo 3o (iiiiw), 1892.A(feO

BrldKO ai>i>roa<'li. (is

Keiiewiil, gold, Gs Var.
8ewcr, Os, gold, 1891 -'93. ...Var.

8t. 1-. Co.—Piirk, Os, R.,1905.A <fe O
Ciinviicy, 78. 18a7-'88....Var.

Bt. Paul, Minn.— 68, '88-'0O. .J & D
7s, 1890 MAN
88, 1889 96 Var.

Balciii, .Mass.-6s, lonjf, W. L..A&(1
.. . .... . ... r T B. I
."is, 1901, W. I. J.fe.1

S. Fniml.i<'o-7s,ff.,Clty .StCo..Var.
Bavanniiii funded 58. cousols
BoiiicrviUe, Mass.—5s, 1895..AAO

6b, 188.-> J&.I

6H>s, 188 1 A&O
Bpriiifrlii'ld, Mass.—6», 1905..A&O

7s, 190:i, water loan A&()
Toledo, O.—7-303, RK., 1900.M A N

8s Var.
88, water, 1893 ..fe '94 Var.

Washington, V.O.—See Diet, of Col.

Wilmington, N.C.—68
8s, gold, coil, on

Worcester, Mass.—Cs, 1892. ..A*0
58,1905 A&O
48. 1905 A&O

Yenkers, N. Y.—Water. 1903

Bid.

75
85
108
110
111
111
112
111
ll4'-s
109
101
no
115
120
111

"si"
107
107
108 la

120
128
109
112
115

90

RAILROAD ROND8.
Ala. Cent.—1st M., 8s, g., 1901..JAJ
Ala. Gt. Southern— 1st luort., 1908
Alb'y & Susq.—1st M., 78, '88..J&J
2d mortgage, 78, 1885 A&O
Consol. mort., 78, 190e.giinr.A&O

AUegh. Val.—Gen. M.,73-108..J&J
East, exten. M., 78, 1910. . . .A&O
Income, 78, end., 1894 A&O

AtcU'n & Neh.— lst,7s, 1907. .M&S
Atcb.& Pike's Peak—l8t.78, g.M&N
Ated.Top.&S.F.-l8t,73,g.,'99.J&J
I-and grant, 78, g., 1902 A&O
2d niort., 78, g., 1903, conv. A&O
Ijuid income, 88 J&J
Qua-^ntced 78, 1909.. J&J&A&O
58,1900
58, pl.iin liondB
Florence & El Dor'do, l8t.78.AAO
K.C.Toiieka&W., Ist M.,78,g.JAJ

do income 78-A&0
N.Mcx.&So.Pac.,lst,78,l909 A&O
Pleas't Hill &De Soto, lst,7s,l907
Pueblo & Ark. v., 1st, 78, g.,1903.
Wicliita&S.W.,lst,78,g.,gua..l902

Atlanta & Charlotte Air L., Ist, 78
Income, 68

At.Miss.&Ohio.—Com.bondh'rs cftf
Norf'k& Potersb., Ist. 8a. '87.J&J

do l.st M.,7s, 1887.J&J
do 2d M., 8s. 1893.J&J

6outh8ide,Va..lst,88,'84-'90.J&J
do 2d M., 68,'8 l-'90.J&J
do 3d M.. 6s.'86-'!»0..I&.l

Vlrglnla&Tenn.. M.,6s, 1884.J&J
do 4th M., 88.1900.J&.1

Bald Eagle Val.—lstM.,68,'81.J&J
Baltimore & Ohio—

68, 1885 A&O
Bterimg, 58, 1927 J.feD
Sterling, 68, 1895 M&i
Sterling mort., 6s, g., 1902. .M&S

do 08, g., 1910. M&N
Parkcrsburg Dr., 6s. 1919. ..A&O

Bait. &Pot'o— 1st, 68. e., 1911.J&J
l8t. tunnel, 63, g., g'd. 1911 .A&O

BclTiaercDel.-l8t.6s,c.,1902.J&I)
2d mort.. 6s, 1885 M&S"
3d mort., 68, 1887 F&A

Boston & Albany—7s, 1892-5.F&A
68, 1895 J&J

B08t.Clint.& F -Ist .M..,6s, '84,J&J
Ist M., 78, 1889-90 J&J
N. Bedford KK., 7s, 1894. ....T&J
Equipuu'iit, 6s, 1835 F&A
Fraurghiim& Lowell—1st, 5.8, '91
Notes, 8.'<. 1883 .'...

B08t.Couo.&Mon.-,8.F.,6s,'89.J&,l
Cousol. nuirt., 7s, 1893 A&O

Best. Hart.& E.—Ist, 78, 1900.J&J
1st mort., 78, guar J&J

Boston & Lowell— 7s, '92 A&O
68. 1896 J&J
New 5s, 1899 J&J

Boston & Maine—78. 1893-94. J&J
Best. & Providence-78. 1893. J&J
Bost.& Revere B'li—l8t.e8,'97 J&j|
Buir. Brad.& P.—(Jen.M.7s.'96.J&J
Buir.N.Y.&Erie-lst. 78. 1916.J&1>
Biitf.N.Y.& Phil.—1st, 03,g.,'96.J&J
2d mortgage, 78, g

Bur. C. K.& N.—lst.5s,new.'06.J&li
Bur.&Southw.— 1st 51., 8s.'95..M&N
Oairo& 8t.L.— 1st »I. ,7s, 1901. A&(^
Cairo & Vine.- Rei>igan. Roc. .1909
Califor. Pac—l8t M.,78,g.,'89.J&J
2d M.. 68, g.,end C. Pac. 'S9.J&J

.
3d M. (guar. C. P.), 68, 19f«. J&J
do do 3s, 1903.J&J

Camilen & Atl.—lst,7a, g., '93..J&J
Cam.& Bur. Co.—Ist M., 68,'97. F&A
C'anmla 8o.— 1st M.,giiar.,190S,.r&J
Carolina Cent.—l8t,69,g.,1923.J&J
Cntawissa- 1st M.,7s, 1832. .F&A
Now mort., 78, 1900 F&A

Cedar F. & .Min.— 1st, 7a, 1907.J&J
Cedar R. & .Mo.— 1 st, 78, '91 . . . F&A

1 at mort., 78, 1916.» M&N
Cent, of Ga.—1st. cons., 7s,'93.J&.
Macon & Aug., 2d,end.,7s.'79.J&

117
112
lOOii
115

95
•107
113
109
122

iis'
3531
117
101
1120
(1191a
1130
1108
II6I3
100
95

1121.J
1120
108
116
1121s
1117
I114i«
10312
81

140
103
103

i'lo'
103
100
101
122

Ask.

85
00

112>9

107
115

I '2
2'

113

80'

llO
108
llO
121
130

120
125

100

lis
113
108
120

105
109

117M!

BAiMtoAO Bonds.

121
!20
135
106 14

117
100 14

95 la

113
1

121
no I

116I9I

nsijj'
11714
115
104
«3
142

110
105
115
;n8
121

112
106

106
125

107
117
120
123

114 116
112 114

11271s
1113
102
1109
tllO
102
195
10

106mo
56

tll7
1109 5i

105
1127
1127
112
100
127
102

9912
50

(110
102
too
55

1151,1
103
9978
70

128
I18i«
103

Cent. Iowa—New Int., 78 , 'n9.J&.l
Inc. bonds," delit certB.", 78,A&0

Central of N. J.— 1 at .M.,7«,'90.F&A
78, conv, 1902, liasented. ...M&N
Consol. M.,78,18ii;i,;ia8«Mited.Q—

J

Aillnstmcnt IkhkIm. 1003
Income bonds, 1908 M&N
Small iionils, 1908 M&N
Am. Dock & Iiii)!. Co., 7s,'86 J&J

do assented
LeU.& Wilkesbarre (Joal,'88,M&N
Small bonds, 188-( M&N
Consol., 78, gold, 1900 Q-M

do aasenle^l

Cent. Ohio— Ist M., 63, 1890. .M&8
Cent. Pacini^— Ist, Cm, l'.,'95-98.J&J

State Aid, 78, g., 1881 J&.I

8. Joaquin, l8t.M.,(!»,g.l900.A&O
Cal. & Oregon, 1st, (is, g.,'88.J,t.l

Cal.& Or. C. P.bonda, 68,g. ,'92 J &J
Ijvnd grant M., (is, g., 1890.A&O
West. Pacif., Ist, 6s, g., '99. J&J

Chari'te Col.&A.—C<m8.,78,'95.Jck.I
2d mort., 78, 1910 J&J

Cnu^raw & Darl.—l8t M.,88,'88.A&0
2d mort., 78

Ches. & Ohio—Pur. money fd,,1898
Series A
6s, gold, series B, int. def, 1908.
(is, gold, small bonds, 1908
(is, currency, int. deferred, 3918
(Is, currency, small bonds, 1918
Va. CJeiit., 3d M.. (is, 1884. ..J&.1

Chcsliire—«8, 1896-1838 J&J
Chester Val.—1st M., 78. 1872.M&N
Chic. & Alton—Ist M., 78, '93..J&J
Sterling mort., (is, g., 1903..J&J
Income, 78. 1883 A&O
Bds. Kan. C. line,(ia,g.,1903.M&N
Miss.Riv.Bridge, l8t.,8.f.,68,1912
Joliet & Chic, 1st M.,88,'82..J&.1
Loiii8'a& Mo.R.,l8t.78,1900F&A

do 2d,78, 1900M&N
8t.L.Jack8'v.& C. 1 3t.78.'94.A&0

do l8tKuar.(564).7s,'94A&0
do 2d M. (1), 7s, 1898 ...J&J
do 2dguar.( 18a)7B,'93.J&J

Chlo. B. & Q.—Ist, S.F.,88, "83.J&J
Consol. mort., 78, 1903 J&J
Btmds. 58, 1895 J&1>
58.1901 A&O
Bur. & Mo. R., I'd M., 78.'93.A&0

do Conv. 88. '94 ser.J&J
Bur.&Mo.(Neb.), lst.6s,19I8.J&J

do 88, conv.,1883.J>feJ
do Cons, (is, non-cx..J&J
do Neb. RR,l8t,78,A&0
do Om.&S.W.,lat,88,J&l)

Dlion Peo.& H.,1 at, 88,'74-89JifeJ

Ott. Osw.A Fox K., M.,88,'90.J&J
Quincy& Wars' w, l8t,8«, '90.J&.1

Cine. & Can. 80.— lat, 78, 1902 A&C
Chic.Clin.Dub &Minu.—78,'84 F&A
78, 1910 J&J

Chic. & East. III., S. P. c'y, 1907
do small bonds
do income bond'*. 1 907

Chic. & Iowa^2d M., 8s, 1901.J&J
Cliio. I'a& Nob.—l8tM.,7s,'92F&A
Chic.& Mich. L.Sh.—Ist, 88,'89.M&S

1061?
1161a
56 14

120
110
105 la

12715'

123
U2I3
110

100

42

Bid.

117
1161a
117

102
90
132
ISlHi
90
90

113

113
87
120
ll7ifl

116

'61

133
133

102%
IIOI4
103 i.i

107

110
103%
102
120
113

32
79

49

1110

115
110
105

10614

109
116

105

10
12578
tlOl
103
1171a
1160
tll3ia
160
tl05
114
125
1121a
1251a
116
80
103
106%
10<i
101
106
95

1114
1114

123

119
125

1221a

100
130

10714
1J3
12314

131
no
109'8
125
124
111

100
80

II213
llHiWj 117
1120 |122
115 117
10;1 '

Chie.M.&St.P.—P.I).l8t,8s,'98 F&A 130
P. D., 2d M., 7 3-lOs, 1898. .F&A 120
St. P. & Chic, 7s, g., 1902....J^feJ 122
Mil. & St. P., 2d M.,7s, 1884.A&0 104
L.1. C, Ist M., 78, 1893 J&J 121i..i

I. &M., l8t M., 7a. 1897 .I&J 121
I'a. & nak., Ist M.. 7s, 1899. .T&J 121
Hast. & Dak., Ist M.,78,1910.J&J lt6»8
Chic. & Mil., 1st M.,78, 1903.J&J 122
1st mort., consol.. 78. 1905. .J&J 122
l8t .M., I. & D. Ext.. 78, 1903J&J I2113
l8t M.,08, S'thwcst Div.l909J&J 106
IstM., 58. LaC. & D.1V.1910J&J 97
So. Minn. Ist (is. 1910 J&J 100 107
Chic. & Pac. Div. (i.a, 1910 109 110

(.niic.&N.W-9ink.f.,l8t,7a,'83F&A lOO-a
Interest mort., 7s. 1883 ....M&N
Consol. mort., 7a, 1915 Q—

F

Exten. mort., 7s, 1885 F&A
1st mort., 78, 1885 F&A
Consol., gold, 7s, cp., 1902. .J&D

do do re?
Sinking fund, Os, '79, 1929. A&O

do do reg
Iowa Mid., Ist M., Ss, 1900.A&O 124
Gal. & Cliio. ext., Ist, 7s,'82.F&A 102
Peninsula, Ist, conv., 78,'98.M&S
Chic. & Mil., 1st M., 78, '98. .I&J 119

Chic. Pok.&S.W.- 1st. 83.1901.F&A
Chic.R.I.&Pac.-Os, 1917,coup.J&J 123

6s. 1917, reg I&J I23I3
Cliic,.&S.W..lat,7s,guar..'99.M&N t

Chic.St. L.&N.O.-lBtcon. 1897,78 112
2dmort 6a, 1907 J&D 90
Ten. lion, 7s, 1307 M&S 112
Miss. Ceu., 1st M..78,'74-8 l.M&N 103

do 2d uiort., 88 108
N,O.Jack.&Gt. N..lst.,83.',S6.J&J 109

do 2d M..83,!)0,ctf8.A&O 115
do 2diie)rt. debt .\&0 112

Chie.St.P.Min.&Oni.—Can. 63. 1930 103
Ch.St.P.&.Miun. lat,68,19l8M&N
Land grant, inc., 6s, 1893M&N

Njrth WiSLV, Ist (is, 1930. . . .J& I 103 I

St. Paul&3.Clty, lst03.1919.A&O lllia 112
Chic. &Tomah scrip, all paid ;112 113

do (111, *SOpaid....t 32 Si
CIn. Ham. &nayl.—2d, 78, '83 J&.rt 105
Cousol. mort., 7s, 1905 A&OIHII

do 6a, 1903 A.feon03 '108"a
Cin. H. & I., lat .M., 7a, 191J3.J&II 109ia 110

Cin. I. St. L. & Cli'c—Con. 6.?, 1920 t ,107i4

('in.& Indiana, lat M..7a.'<l!.J&D'( '

Aak.

91

109
114
113

BArLROAD Bonus.

109 1

1071a
111
1091a
103

85

51

112

118
too

107 la

127
lOlia

118
165
114
163
IO5I3

120
113
120
lieia
9J
105
107
108
100
llOia
100

lY(i
132

CIn. I. St. L. & Chic- ((;oiitlnu«l>-
Cln. & Cin., 2d M.. 7H.'M'i-87.jiJ
ludlanajKiilsC. &L., 7sot'97.. .

Ind'apoli8& CIp.. lHt,7s.'88.AiO
CIn. Ijir.& Ch.— Ist, 78.g., 1901.MAS
Cin. Rich. &Clilc.— lat. 78, '95.J4J
(Jin. Rich. & F. W.—iBt, 7a, g.. . JAt)
Cin. .Sand'ky & CI.—0«, 1U00..F&A
7s, 1887 extended MAS
Consol. mort., 7h. 1890 J&I)

Clu.ASp.—78,C.C.n.A f.,1901.AAO
78, guar., L.S.& M.S., 1901 . A&O

aev. Col. C. & I.—Ist, 78, '99..M.ltN
Consol. mort., 78, 1914 JAD
Belief. & lud. M., 78, 1899...J&J

Clev.AM. Val.—1st, 78, g., '93. F&A
8. F. 2d mort.. 7s, 1870 M>t«

Clev.Mt.V.&Del.— l8t, 78,gold,J&J
Columbus ext., 78, gold, 1901 .

.

i;iov. & Pitts.—4th M.. (is, 1892.J.U
Conaid. 8. F., 7s, 1900 M&N

C. C & I. C—Ist eons, m., 78 .AAO
2d mort., 78, 1909 FAA
Trust Co. cert., Ist, ass'd

do do supplementarv
do income 7s.. 1890

Oliic & Ot. E.ist., 1st, 78,'93-'95
C0I.& iTul. C, 1st M.,7s, 1901.J&J

do 2d M.. 78, 1904.MAN
Un.A Log»n8p.,l8t,78, 1903.A&O
T. I/igaiisp. A B., 78, 1884.FAA
Cin. A Clilc. A. L., 1886-'90

Columbia & Green., Ist 6s
C0I.& Hock.V.—l8tM., 78, '97.A&O
2dM.. 78, 1892 J.U

Col.Sprlngf.AC—Ist. 78,1901.MAS
Col. & Toledo—l8t mort. bonds

do 2dM
Col. A Xenia—Ist M., 7a,1890.MAS
Conn. A Pivssump.-M., 7s, '93.AAO
M.ossawlppl, g., Os, gold, '89 J&J

Conn. Val.—1st M., 7a, 1901 . . .J&J
Conn. West.-1st M., 7s, 1900.J&J
Connecting (Phila.)—Ist, (is ..M&S
Cumberl'd & Peuu—l»t 68,'91 . M&S
2d 6.3. 1888 MAN

Cimiberl.Val.—l8tM.,8s,1904.AAO
Dakota Southern—7a. gold,'94,FAA
Danb'y&Norwalk—7s, '80-92..J&J
Dayton & Mich.— 1st M., 7s, '81.J&J
2d mort., 7s, 1887 M&S
3d mort., 78, 1888 A&O

Dayt. A West.-l8tM.,6s, 1905.JAJ
l8t mort., 78, 1905 JAJ

Delaware—Mort. ,68, guar.,'95.JAJ
Del.A Bound B'k—l8t,78,1905F&A
Del.Lack.A W.—Conv.7s,1892 JAD
Mort. 78. 1907 M&S

Den.& Rio (}.—1st, 78, g., 1900..M&N
1st consol. tnort., 78, 1900 J&J

Dcnv.S.P.&Pac-l8t,78.1905 -M&N
Dea M. A Ft. D.—lat, Os, 1904.JAJ
DetroitA Bay C.—lst,8s,1902.M&N

(

tl09

BiA.

tl03
I.

103

m"
X2U

105

100
105
08 09 14
90
113
103
107
101
100
96

11121a
1104

III212
102
1103
1117
1102
65
30

100

»95
100
100:3
100
IOSI3
109
115

122!i
115
124
111
112«s
106 14

100
1st M., 8s, end. M. C, 1902 MAN tll4

1211a

124
125

100

108
111
no
117
113
I1OII3

nomni

De.t.G.Uaven&Mil.—E(iuip.6s.l918
Con. M.. 5% till '84, after 6!. .1918
Det.&Pontiac, lat M.,08.'86.A&O

Det. L. & North.—lat,7a,1907.A&0
Dub. A Dak—l»t .M., Ga, 1919 JAJ
DubuqucA Sioux C.—l8t,78,'83.JAJ
Ist mort... 2d Div., 1891 .I&J

Dunk. A.V.A P.—l8t,78.g..l890JAD
Fast Pcnn.—Ist M., 78, 1888 . . M&S
E.Tenn.Va.& Oii.—Ist, 7s,1900.J&J
E. Tenn. & Ga., lat,Ga,'80-86.J&J
E.Tenn.A Va.,end..63, 1880.M&X

Eivstern. M.iss.-4ias, g.,1906..M.tS
Sterling debs., 68, g.. 1906. .M&S

Elmira&W'msptr-lst, 63,19 lO.JAJ
5a, periwtual .\A0

Erie A Pittsb.—l8t M., 78, '82.JAJ
Cons, mort,, 7s, 1898 J&J
Equipment. 78. 1890 -V&O

Evausv. & Crawf.—Ist. 78, '87.J&J
Evansv.T.H.AChl.—1st, 78, g.M&X
Fitchburg—58, 1899

6s, 1898 AAO
7s. 1894 A&O

Flint & P.Marq.—Ist m-.l.g.SsM&N
Flint & Holly, 1st, 10.3. '83.M&N
BavC.& E. Sag.—1st. 10s.,82.J&J
HiAly W. & M.—Ist, 83, 1901 .J&J

Flushing & N. 8.- Ist, 7, '89..M&N|
2dm(n-t., 78 MAN

Ft. MadisonAN. W rlst 78.g.,1905 I

Ft. W. Jack. A3.—Ist. 8s, '89. .JAJ
n.W. -Muu.AC— Ist, 7s, g.,'89.A&O
Frankfort A Kokomo-lst, 7«, 1908
Gal.Har.&S A.—l8t,0s,g.l91().FAA

lat La Orange, ox 6rt. 19 10. FAA
2d do 7s, 19il3 J.tD

Gal.Hou8.AlI.—lst,78,g.,1902.JAJ
Georgia—78, 1870-96 JAJ
6s

Gr.R.aii. & Ind.—1st, l.g., g'd, 7s, g
1st M.,78, l.g., gold,not guar.AAO
Ex laud grant, lat 78, '99

Gulf Col. A Santa Fc— 1st mort.. 7s
Hannibal A Nap —Ist. 78, '88..M&N
Han. & St. Jo.- Conv. Sa, 1885 . .M&S
Kana. C. & Cam., 1st, 103,'92.J&J

H.irrisb. P. Mt. J.A L.— Ist. 63 . .JAJ
Housatonic—1st M.,78, 1835. FAA
Houst. E. & W. Tex.—lat, 73, 1898

.

Houst.&Tex.Ceu.—l8tM.,78,g'd.'9l
West. Div.. Ist, 7s, g., 1891..J&J
Waco & N. W., Ist. 7s.g.,1903.JAJ
Con.a. mort., 8a, 1912 AAO
Waoo A N., 8s, 1915
tnc and Ind'y 78, 1887 MAN

Hunt. A Br. Top-lst, 78, '90. .AAO
2d mort., 78, g., 1395 FAA
Cons, 3d M. 78. 1895 AAO

;115
:iio
100

1 117 '4
100

Ask.

110

101
122

131

118
114
114
104

ibo"

108

114
105
112
II7I4
105
69 >s
33

100

101

109
no

lie's

107

100

1131«
100
100
1105
tl04

tioo
107
90
103
tlOl
108 14
114
127 >«

105
100
110

116
iiy
112

no
116
102
102
10513
10<i

105
112

103
102
106\
115
128
103

100

1021s

113
107
91

(103
105

iis"

100
109%

105

84

122
112

106

I09i«
122

105
IO914

109iB:nOi«
110
121
123
97

12 7

106"

• Price nominal ; uo late transactlous. t TUc purotiaser also pays aoorjoJ Interest. J In Loudoa.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Coxtixued.

For Explanations See Notes at Head of First Faze of (Quotations.

Kailroad Bonds.

J 105
116%
119

76
75
108
58
95
63
110
100
107>4!
9038
113

tll4%

104

117
IV2I3
100

Bid.

ni. Cent.—l8tM.Cbic.&Spr.'98J&j!tn2
Sterlins, 8. F., .58, g., 1903..A&O|tl05
Sterling, Ren. M.,68, g., 1895.A&O tl 15

do 58,1005 J&D ••""

lU. Grand Tr.—Ist M., 88, 'gO.A&O
Ind. Bl. & W.— l8t, nf.,7s, 1900J&J

l8t, 38, 48, 58 & 63, 1909. ..A&O
2d M., 38, 48, 58, & 68, 1909. A&O
Incomo, 1919

In'piJisD.&Sp'd—lai .78,1906 A&3
2d mort., Income, 1906 J&J

Ind'pollsA St.L.—l8t,78, 1919.Var.
2d mort., 78, 1900 A&O

Ind'ai)0li8&Vin.—l8t,78,1908.F&A
2d mort.. 68, g., guar., 1900.M&N

Int. & Gt.NortU.—l8t,(i8.1919.M&N
2d mort., income, 88, 1909

Ionia & Lansing—l8t 88, '89. ..J&J
Iowa City& West.- 1 8t,78,1909M&S
I'a Falls& SiouxC—Ist, 7»,'99A&0
Ithaca & Alliens.- Ist m., 78.g.J&.J
Jefferson—Hawry Br. 78, '87..J&J

1st mort., 78, 1889 J&J
Jeff. Mad.A Ind.—1st, 78,1906.A&O
2d mort., 78, 1910 J&J
Ind'pcils & Mad., lst.78,'81.M&N

Junction RR.(PUil.)—l8t,6s,'82 J&J
2d mort., 68, 1900 A&O

K.C.Ft.Seott&G.—l8t,78,1908J&D
Kansas C. Lawr & So. Ist, 4s. 1909
K.C.St.J08.&C.B.—M.78,1907..J&J
Kausas & Kebraaka—Ist mort
2d mort

Keokuk&DosM.—l8t.58, guar.A&O
Small liouds A&O

L. Eric & West.-l8l, 68,191 9.F&A
Income, 78, 1899
Sandusky Dir., 6s, 1919 ....F&A
Income, 1920

Laf. B1.& Mun.,l8t, 68,1919.M&N
do Jucomc, 7s, 1899

Lake Shore & Mich. So.—
M.So.&N.I., S.F.,lst,7a,'85.M&N
Clere. & Tol., Ist M.,78, '85..J&J

do 2d M., 7s, 1886.A&0
CI. P. & Ash., new 7s, 1892..A&O
Bufl.&£., new bds, M.,78,'98.A&0
Buff. & State L., 78, 1882....J&J
Det. Mon. & Tol., Ist, 78, 1906. ..

Jamest.& FrankL.lst, 7s, '97.J&J
do 2dM.,7s,'94.J&D

Kalamazoo Al.&Gr.R., 1st, 88.J&J
Kal.& Schoolcraft, 1st. 8s.'87.J&J
Kal.& Wh. Pigeon,l8t.78,'90..J&J
L. S.&M. S., cons., cp., l8t,78.J&J

Aek.

114
107
117
107
117

Bailboad Bonds, Bid.

114

82
17
12

107

118

109
91
115

115

110
118
113

110
10413
H19i£
83
48
103

106 12
74

111
105
120
86
52

S238

1U8>3

106
75

IIOI2
110
110
117
123
101
120

122
130

1102
IIII3

do cons., reg.,lst,7s,1900,
do c.jns.,cp.,2d.7s, 1903..J'&D
do cons., reg.,2d, 78,1903.J&U

Lawrence— Ist mort., 7a,1895.F&A
Lehigh & Lack.—1st M.,7a, '97.F&A
Lehig.) Val.—l8t,6s,coup., '98.J&D

1st mort., 6s, reg., 1898 J&D
2d mort., 7s, 1910 M&S
Gen. M.,s. f., 68, g., 1923. ...J&D
Delano Ld Co. bds, end.,7s,'92J&J

Little Miami—Ist M., 68,1 883.M&N
L. EOCK& Ft.S.-l8t,l.gr.,78'95.J&J
Little ScBuylkill—1st, 7s, '82.A&O
Long Island—l8t M., 78, 1898.M&N
2d mort., 78, 1918
Kewtown &FI., Ist, 7s, 1891
N. Y. & Rockaway, 78, 1901.A&0
Smttht'n&Pt. Jeff.,7s, 1901.M&S

Lou'y.C.A Lex.—lst,78,'97 J&J(ei)
2d mort., 7s. 1907 A&O

Louisville & Nashville-
Cons. Ist, 7s, '98 A&O
2d mort.. 78, g., 1883 M&N
Cecilian Br., 7e, 1907 M&S
Loulsviile loan, 68, '86-'87..A&0
Leb. Br. Louisv. I'n, 68, '93..A&O
Mem.& 0.,stl., M.,7s, g.,1901J&D
M.&Clark8v..st'g,6s,g.,1902 F&A 1:111
N. O. & MobUc. 1st 68. 1930.J&J lOlifi

I15I3

103 Is

127
127
I2212
I22I3

Mich. Cent.—(Continued)— I

J. L. & Sag. Cons. M.,8s,'91.M&S U12H!
Joliet & N.lnd.,lst,7s iguar.M.C.) tll2>fl

Midland of N. J.—1st mort 78
Incomo, "A." 15

i do "B." 10
88 ImU. &North.—Ist. 8s, 1901...J&D 90
81 jMlnneaiwlia&Duluth.— 1st 78
76 Minn. & St. L.—Ist M.. 1927..J&n 115
109 IstM., Iowa Citv&W.. 1909. )&D lOgij!

60 Istmort., C.R.I. F.&N., 1920
100 Miss.&Tcnn.-l8tM.,8s,scrie8"A' 130
66'2 88, 8erie8"B" J&l 115
112 1 Mo.K. &T.—Con8.asa.,1904-6.F&/ IWe

l8t, 68, g., 1899. <U. P. S. Br.)J&J
2d mort, income, 1911 A&C 82^4
Boonev'e B'Ke,7s,guar,1906.M&N
Han. & C. Mo., Ist 7s, g.,'90.M&N 1C9%

do 2d, 1892 ...M&N
Mo.Pac—l8t mort.,63,gld,'88, F&A 107>4
Consol. 68, 1920 M&N 106
2d mort., 78, 1891 J&J 115
Car. B., Ist mort., 68, g. '93,.A&0
3d mortgage
Income, 78,1892 M&8 ....

Mob &Ala.Gr.Tr.— l8t.78,g'Id,'95 ....

Mobile & O.—1st pref. debentures. . 80>2
2d pref. debentures 1

49
3d pref. debentures 35
4th pref. debentures 32
New mortgage, 68, 1927 lOfcis

Morris&Essex- 1st, 78, 1914M&N 134
2d mort. 78, 1891 F&A 114 117
Bonds, 7s, 1900 J&J lll^a
General mort., 7s, 1901 A&O 120

107>3 Consol. mort, 78, 1915 J&D 124 i25
77 Nashua & Low.—68, g., 1893.F&A 1112 113

109 58,1900 105 106
70 Nashv.Ch.i St.L.—1st, 7a,1913J&." 117% 119
108 1st, Teun. &Pac., 68, 1917...J&J

Ist, MoM. M. W.&A.,6s,1917.J&J
Nashv.& Dccat'r.—l8t,7s,1900.J&J I

lllig Natchez .lack. & Col.— lat, 78. 191C t
' Nevada Cen.— 1st 6s, 1904.. .A%0 102
Newark vfe N. Y.—1st, 78, 1887.J&,) 1 100
New'kS'set&S.-lst,7a.g.,'89.M&N 108»2
N'burgh&N.Y.—1st M. 7a.l888.J&J 99
N.Haven&Dcrby , 1st M.. 73,'98.Var
N. J. Southern—1st M.,ucw 68.J&J 96
N. O. Mob. & Tex.— Deli.Kcrlp. 1030 6314
N.Y. & Can.-£ M.. 6s, g., 1904.M&N UIO
N.Y.C.& Hul.—M.,7a. cp.l903.J&J 131
Mort., 78, reg., 1903 J&J 130
Subscription, Os, 1883 M&N 104
Sterling mort., 6s, g., 1903. ..J&J J120
N. Y. C, premium, 63, 1883.M&N 10458

do 6s, 1887 J&I)
do real est., 6s. 1883. .M&N

Hud. R., 2d M., 7s., 1885.. ..J&D
Y. Elevated.—Ist M., 1906.J&J

IIOI9
88
100
60
60

118
112

120
105
107=8

112

123

124

125

104
113

114
90

:i24

tl20
1 108

Nash. & Dec., Ist 78, 1900. ..J&J
E. H. &N., lat 68, 1919 J&D
Gen'l mort., 6s, 1930 J&J

Maine Cent.—Mort. 78, 1898...J&J
Exten. bonds, 6s, g., 1900...A&O ___
Cons. 78, 1912 A&O tn5
Audro8cog.& Ken., 68, 1891.F&A ll09
Leeds & Farm'gt'n, 68, 1901.J&Jitl08
Portl'd & Ken., 1st, 6s, '83. . A&Oil 103

do Cons. M., 68, '95.A&0! 109
Mau.BeachImp ,lim.,78, 1909,M&Si
N.Y.&Man. Beach, lat 78,'97,J&JI ....

Marict'a & Cin —Ist M..78. '91F&A ! 120
Sterliug, Ist M., 78, g., 1891.F&A 110
2d mort., 78, 1896 M&N
3d mort., Ss, 1890 J&J
Scioto & Hock. Val., lat, 78..M&N
Bait. Short L., 1st, 7a, 1900. .J&J
Cin. & Bait., Ist, 7a, 1900....J&J

Marietta P. & Clev.—l8t, 78, g., '95
Consol. 78 J&D

Marq'tte Ho.& O.—Mar.& 0.,88, '92
68,1908 M&Sl

Mass. Central—lat, 68, 1893
Memphis & Charleston—1st consol.

l8t, cous.Tenn. lien, 7s, 19 15 J&J
M8m.& I/.R'ck—l8t,48 (88 after '82)
Metrop'u Elev.—Ist, 68, 1908, J&J
2d 6s. 1899 M&N

Mich. Cent.—l8t M.,88, 1882.A&O
Consol., 7s, 1902 M&N

119
113

121

126
115
10218
118

107's!l08

Ask. Hah.road Bonds.

Orange & .Alexandria- (Contln'd)--
3d mort., 88, 1873 M&N
4th mort., 8a, 1880 M&s
Or. AI0X.& M., IstM., 78. '82.J&J

Oreg. & Cal.—Frankfort Com. Rec. x
Osw.&Rome—Ist .M.,78, 1915.M&X
Panama—Sterl'g M.. 78. g. '97.A&( >

SinkiuK fund sub., 68, 1910.M&N
Paris &Danville-latM., 7s .1903
Paris&Dec't'r—l8tM.,78,a..'92.J&J
Pekin Lin.& Dee.—lst,78,1900 F&A
Penua.—Geu. M.,0s,cp., 1910Q— .1

84
52
40
40

do 68, reg., 1910.A&()

97

N.
N. Y. & Greenw'd Lake.—Ist M., 6s
2d mortgage

N.Y.&Harlem—7a,coup.,1900.M&N
78,r6g.,1900 M&N

N.Y.L.E.&W.—Ist 78,'97.ext. M&N
2d mort. exten., 58, 1919 ...M&S
3d mort., 73, 1883 M&S
4th mort. ext., 78,1920 A&O
5th mort ,78,1888 J&D
Ist cons. M., 7s, g.,1920 M&S
New 2d cons. 68, 1969 J&D
Ist con 1. fund coup.,7s,1920 M&S
2d cor j. f'd cp., 5s,1969 J&D
Gold) Qcome bonds, 63, 1977

I Lonf Dock mort.. 78, 1893..J&D
N.Y.& ..f.Eng.— Ist M., 7s, 1905J&J
iBtinort., 68, 1905 J&J

N.Y.Bi.H.&Hart..H.& P.l8t,78.A&0
N.Y'.Pa. & O.—ist inc.ac.,5-78,190i

do prior lieu,inc.ac.,5-68,'9o
2dmort
3d mi>rt
L'sed L.rental tr'st'73,Trua.cer.7s
West. ext. certifa, 88, 1876..J&J

do do 7s, guar. Erie
N.Y.Prov.&B'n—Gen. 7s, 1899.J&J

101
110
118
45
15

131
130
I27'ii
108

108 la

113
126

102%! 102=8 ;North Carolin.a—M., 63.

88
44%
110

121
110

I

116 '

110
109
104
110
97
110
122 13
125
89
45
112

1121a
9812
99 li

112
110
107
104%

Ist M. on Air Line, 88, 1890.J&J

110
125 13
tll9
119

'112 1£

Air Lino, 1st M., 88, gimr. ..M&N
Equipment bonds, Sa, '83 . . .A&O
Gd. Rlv. v., 1st 88, guar.,'86.J&J
«8. 1909 M&S
Kalamazoo&S.H.,lst,88,'90.M&Nl 114>a
J.L.&Sag.l8t,8a'85 •'wh.bds"J&J 1 110

do North Ext.. 8s. '9f).M,tN t

113
99
100
116

110
10478
96I4

116
126=8
121
121

123
98%
70

118
106

102

64
112

Bid. A«k.

I
100
:^8
105
:i2o

jl08

;ib"iH
60
107%
122

38 42

;i2i
V27
$116

'108 ifl

106
80

50

{95

1116

123

92

t96
;93

133
IO5I4)

122
104%
111

50
17

133

108

114
127ifl
96
127

Cons, mort., 6s, reg.; 1905. .Q—M
do 6a. coup.. 1905.. J&I)

Penn. Co., 6a, reg., 1907...Q.—

I

Penn.&N.Y.—l8t,78,'96&1906.7i&I)
Peoria Dec.& Ev.—l8t,68,1920,J&J
Incomes, 1920
Evansville Div.,l8t 08,192ii.M&8

do income. 19'J0 ..

Peoria Pekin & J.—Ist, 78. '94. J&.I
Perkiomen—l8t M., 68, 1887. A&O
Ex fd. cp8.,Dee.,'77,to J'e,'80,inc.

Petersburg- Ist M.,88,-79-'98.J&J
2d icort., 8s, 1902 J&J

Phila. & Erie-2d M , 7a, 1888.J&J
! Gen. M.. guar., 6s, g., 1920. . J&.I
i

Bunburv&Erie, Ist M..78.'97.A&O
Phila. & Read.—l8tM.,68,1880.J&J
2d mort., 78, 1893 A&O
Debenture, 1893 J&J
Mort., 78, coup., 1911 J&D
Gold mort., 6s. 1911 J&IJ
Improvement mort., 68, 1897
Gen'l mort., 6s, G. C, 1908. .J&J
New convertible, 7s, 1893. ..J&J
G. 8. f., $&£,68,g.,1908, X cps.J&J
Scrip for 6 deferred "a c^iupons
Coal & I., guar. M., 78, '92.. M&S
Income mort., cons. 78, '96, J&1.>

Phila. Wil.& Bait.—68, '92- 1900A&C>
58,1910

Pitt8b.C.&St.L.—l8t,78,1900.F&.'\
2d mort., 78, 1913 A&O
Steubenv.& Ind., lst.,68,'84.Var

Pittsb.&Con'Usv.—latM.7s,'98.J&J
Sterling cons. M., 6s, g., guar.J&J

Pittsb.Ft.W.& C.-lst, 78, 1912.J&J
2d mort., 78, 1912 J&J
3d mort., 78, 1912 A&O
Equipment, 88, 1884 M&s

Pitts. Titusv.& B.—New 78.'H6FvfeA
Buff.Ch.L.&Pitt.lst,7s.l909 M&N
Oil Creek, IstM., 78, 1882. .A&O
Union & Titusv., 1st, 78.1890.J&J
Warren & Fr'kln, 1st, 7s,'96.F&A

Portl'nd&Ogb'g—lst6s,g.,1900J&J
Vt. div., 1st M.,6s,g.,1891..M&S

Quincy Mo.& P.—lst,6s, guar., 1 90 )

Ren.&S'toga—Ist 78,1921 cou.M&N
Isi, 78, 1921, reg

Richra'd & Allegheny—lat, 78, 1920
Rich'd&Dau.—Cou.,68,'78-90.M&N
General mort., 68' gold
Piedmont Br., 8s, 1888 A&O

Rich. Fred. & Potomac—68, 1875
Mort, 7s. 1881-90 J&J

Rich. & Petersb., 8s,'80-'86...A&0
New mort., 7s, 1915 M&N 112

Richmond Y'ork Riv. & dies., 8s... |
112ia

RomeWat'n&0.—S.F.,7s,lS91.J&D 1109

118
II9I3

120
llSin
1061s

65=8

:30>4
;i.s

;33
;95
;93

671a

16
36
100
98
125

112
1051a

106
122
116

i'36
121
108

90

123

I
81>9

99

118

98
96

115.
107
1211a

118
133
132
128
110
97

104
20

1100
132
132

t

1051a
99
112

100
105
105
30

105
86%
1991a' 100
78
90
55

115
109 14

North Penn.—lat M., 6a, 1885.J&.
2d mort., 7s, 1896 M&N

' G3n. mort., 7s. 1903 J&J
Noith W.sc—l8t, 6a, 1930 J&J
Northea8t.,S.C.—lstM.,88,'99,M&S
2d mort., 8s, 1899 M&S

North'n Cent.—2d mort.,6s,'85.J&J
3d mort., 68,1900 A&O
Con. mort., 68, g., coup., 1900.J&J
'is, g., reg.. 1900 A&O
Mort. bonda., 5a, 1926 J&J
Con. mort, atg. 6s, g.. 1904. . .J&J

N.)rth.Cent'l,Mlch.—Cons.,68,1904
Northern, N.J.—lat M., 6s, '88.J&J
North. Pac, P. D'O Div.—6s; M&S.
Bond certificates, 6s. 1921

Norw'h&Worc'r-Ist M.. 63.'97.J&J
Oitd'nsb'g&UCh.—l8tM.6s,'98,J&J

3. F., 88. 1890 M&S
Consol. ,6s. 1920
Income, 1920
Income, small

Ohio Cent.— lat, mort.,63,1920, J&J
Incomes, 1920
latTer'l Trust. 68, 1920 J&J

Ohio&Mlss.—Cons. S. F. 78, '98.J&J
Cons, mort., 78, '93 J&J
2d mort., 78, 1911 A&O
Istmort., Spriugf.Div., 1905 M&N

:Ohlo& W.Va.—lat,s.f..7»,1910M&N
lOldColony—6s, 1897 F&A

6s, 1895 J&D
1 78, 1895 M&S

11513 I Cape Cod, 78, 1881 F&A
111 Or'ge&Ale.x'ndrla-l.st,68,'73M&N
... .' 2d miT-t . «« ^»~- r(.T

100''8

120

128
116

115%

981a
104

V99'
t

IOII3
II7I2
1051a
tl03
95
50

113

103 13

621a

116
116

11559
1 1118

(114
1113
1126

1-20 la

99

106

ibi'

102"

118
106
106
95I8

51

67
10218
119
119
126%
118
109
115
114
127

114%
llOia
92
85

IIII4
lOS
10912

' 85^
82%
104

20

119

2d mort., 7Sj 1892 J&J
Consol. mort., 7s, 1904 A&O

Rutl.and-lat M., 63, 1902. ...M&N
Eiiuipment, 2d mort., 5s F&A

St. Joseph & Pacif.—lat mort
2d mort

Jt.I-.Alt.&T.H.—lat M.,7s, '94.J&J
2d mort., pref.. 7s, 1894 .... F&A
2d Income, 7s, 1894 M&N
Bellev.&S.Ill.,lst,S.F.83,'96.A&0

St. Louis & I. Mt.—1st, 7s. '92,F&A
2d mort., 78, g., 1S97 M&N
Ist 7a, Inc., pf. int. accumulative.
2d 6s, inc., int. accumulative
Ark. Br. 1. gr., M., 7a, g., '97.J&1)
Cairo Ark. & T.,lst,7s,!r.,'97.J.tf)

Cairo & Ful., lst,l.g.,78,g.,'9l.J&J
3t.L.&3anF.—2dM.,cla8aA,'06M&N
2d M., class B, 1906 M&N
do classC, 1906 M&N

South Pacific.-1st M, 1838 .J&J
P. C. &0. lat, 6s F&A
Equipment 78, 1895 J&D

it. L.& 8.E.—Con. M..78, g.,'94.M&N
Ist, cons., 78, g., 1902 F&A
Evansv. H. & N.,l8t,7s, 1897. J&J

St.L.Vand.&T.H.-l8tM.,78,'97.J&J
2dmort., 78, 1898 M&N
2d, 7s,guar.. '98 M&N

St. P.Minn.& Man.— 1 st 7s, 1909 J&J
1st, 7s, 1909, small J&I
2d 68, 1909 A&O
Dak. Ext.. 6s. 1910 M&N

St. P. & S. City— l8t, 68, 1919.A&O
Mort. on new lines

Sandusky M.&N.—1st, 7s,1902.J&J 1109
Savaunali&Chas.—lstM.,78,'89J&J
Savannah Florida & West.-

At. & Gulf, cons. 78, 1897.

.

..3&S
lat mortgage, 7a J&J
B.Ga.& Fla., lat M. 78, 1899, M&N

Scioto Val.—Ist M., 78, sink'g fund
2d mort 75

8ham.Val.&P.—lst,78,g.,190lJ&J ....

8heboyg'n&F^lu-L.-l8t.7a,'84J&l> "10
Sioux C: & Pac, lstM.,63,'98.J&J ....

ISo.&N.Ala.-l8t,8ft.g.,eud.'90..J&J JUO
80. Carolina—IstM..78,'82-'88.J&J 106

I

Ist, aterl. mort., 58.g.,'32-'8S.J&J 104
I Bd8.78,'02,2d M..uueiijoiuedA&0 lOTia
I Bria .

-Ta, „.>T)-.>1 Tt ... .\K-n\ 'i5

105
106%
100
115

113%
112
108
89

79
95
58

105%

111%
92»8
85

110
IIOI4
ioa%
80
84

106

103
30

90

108
107

102
105

nio
110
112
1104

100

110

105%
103

112

115
106
80

112
110
109
110
60

* Price nomioal; no late transaotlona. t The porohaser alao ^ays .iDoruel luioiest. ;lnLoadaa.
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KAIUIOAD BONDS.

(117
tll9

120
105
99

97»8

US'*
114
119
;l'2i

108

110
110

98
90

107 '8

1031s
93
109
106
53

Boulli Side, 1-I--18U7.1887- -JIA-S

8o. Cen. (N.Y.)-l8t7», 1899-I'**
8o.Pa<!.,C'»l.—lBt.,G8,K-.1905-e.J&J
8oiitUw«-«ti)rn(Gii.)—0imv.,78,18rt(.

Bimimlt Br.-l«t,7«. li»0H..... JJU
8iuil>.lf.i/..AW-B.-lHt,ftf<.1928M(kN
Busp.B.iErioJiiiic— iKt M.,78. . . . .

.

8rr.IiinK..ViN.Y.—coii»<>1.7h,'0«Ai»O

Texas & I'lic—Ist, <>h, k.1!I05 M&S
Cousol. iii()rt.,b«, Kolil, 190"). J&U
luc. and laud (?i-., rex., 1915. July
l8t (UioGr. Div.), 6h. 1930. .F&A

ToxaH& Ht. IjOuIs-- Ut.tls.l 9 10 J&D
Tol.P.AW.—Pur. C. i-ec'tH. Ist, K. D.

Purcli. Com. Kw't l«tM., W.U...
do BurliiiKlon i)

let pref. Inc. for ild luort

do ((rcous'd
United Co's N'.J.—CoiiB.,6a,'94.A&0
Bterllue luort., (is, 1894 MAS

do 68,1901 M&S
Cam. &Amb., Os, 1883 F&A

do 08,1889 J&U
do iiiort., 08,-'89.M&N

UnlonPac—lstM.,(>8,K.'96-'99.J&.l

Land (Jrant, 78, 1887-9 A&O
Sink. F., 8», 1893 M&ti
Oiii. BrldKfl, stcrl. 88, g., 'gCAAO
Rcc. K8. 1893 M&S
Collateral trust. 6a. 1908 ....J&J
Colorado Cent.,l8t, 88, (,'.,'90.J&L>
Deuverrac.,l6t.M.,78,);.,'99.M&N
KauH. Put., iHl, ti«,H..l5P->'tfN. F<SA

do l8t M.,68, fr.,(ii.ctfs..Iite»

do l9l,R.&l..G.I)'d,'99.M&N
do L'd l8t .M.78.K.,'80.Jdi.I

do Land 2d M.,78. g., 1886
do • I.«av. Br., 78, '96..M&N
do Inc.,No.ll,78,1916.M&8
do Inc.,No.l6.78,1916.M&8
do Denv.l>iv..68 ass.cp.cert.

do l8tcon8.M.,68,1919M&N
Utah Con.— l8i M., On, i;.,1890.JiScJ

UtaU So.—Gen. M. 7e, 1909....J&J
Utlca & Bl'k R.—.Mort., 78, '91.J&J
Venu't & Can.—M., 38
Mississnuoi, 7e, 1 89 1 J&J

VenuoutCen.—l8t M.,78, '86.M&N 9
2d mort., 78, 1891 J&JJ 3
Income extension 8a M&N 5.*

8tan8tea<l 8. & C, 78, 1887. .J&J , 50
Verm't& Mass.—Ist M., 68, '83.J&J ]103
Conv. 78, 1885 J&J '130

Vlck.&Mcr.— 1 8tM..enrt.,78,'90.J &J 90
2d mort, end., 78, 1890 J&J 70

Wabash—1st M.,ext.,78,'90,ex.F&A
Mort., 78, 1879-1909 A&O
2d mort., 7e, ext. 1893, ex..M&N
Equipment, 78, 1883 M&N
General mort., Gs, 1920 J&D
Chic. Div., 58. 1910
Havana Ulv., 6s, 1910 J&J
Tol. P. & West, Ist 78, 1917. ..Q
Cons. mort.. 78, 1907,eon.,exQ—!
l8t, St. L. div., 78, 1889, ex.F&A
Gt. West., m.,lst.78, '88,ex.F&A

do 2d,78, •93,ex.M&N

S'ncy & Tol., Ist, 7s,'90, ex.M&N
1. & 8. la., Ist, 7s, '82,, ex.F&A

8t.L.K.C. &N. (r.eat.& R.),7s.M&S
do Om.Div.,l8t78,1919.A&0
do Clarin. Br., 6.s, 1919.F&

A

do No. Mo.,l8t M., 1893.J&,1
Wabash Fund, Int. Bds., 1907—
Various 78 F&A
Various 68 F&A

Warren (N.J.)—2d M., 78, 1900. ..

Westeh'r& Phil.- Con8.,78,'91-A&0
W. Jersey—IJebent. 68, 1883. .M&.S
Ist mort., 68, 1896 J&J
Cousol. mort., 7s. 1890 A&O

W. Jersey & At. 1st M.,68l910M&S
Wcst'u Ala.— ist M., 8s, '88. ..A&O
2d mort., 88, guar., '90 A&O

West. Md.—End., 1st, 68,90.. J,SU
Istmort., 6s, 1890 J&J
End., 2rt mort., 6s, 1890 J&J

• 2d mort.. pref., «8, 1895 J&J
2d, end. vfash. Co., 6s, 1890 J&J
3d, end., 6s, 1900 J&J

West'nPcun.-1st M..68, '93..A&O
Pitts. Br., Ist M.. 6s, '96 J&J

Wheellns & L.Erie-l8t. 6a, K., 1910
Wilni. Columbia & AUKUsta, 68
Wil.& Wcldon—8. F., 78, »?., '96.J&J
Winona&St.Pot.-lstM.,78,'87.J&J
2d mort., 78, 1907 M&N

Wis. Cent.—l8t, 78, coups, unfund.
1st series, new
2d series, new

Wi8.ValIey-l8t,78, 1909 J&J
W orc'r & Nashua—58, '93-'95 . . Var.
Ifasb. & Rocb., guar., 53, '94.A&0

Bid.

100

103 »a
100
95

ARk.

105
100
104

100

RAILROAD Stocks.

103
83
97 's
110

119
121

no

1191s:
128
120
1001a!

109%
52

109
110
109

109
115

lot:

lOSH
104
97
109 14

57

10
4
37
55
104
133
93
75

llOij
110
111

100
98
102
118
lllia

Bid.

100
147

49'

1.55

1181$

39

"(is'

;83'

15
130

Vso'
79I2

'552'

"2614

149

Auk.

108
35

34
83 1«
43
24
35
26
65
138
137
163

336"
1391«
10738
120
122
I34I4
13.J

57
44%
9914
73

98
40

119
102

123)4'124

100
122

lis

i'oois
117
117

125
115

195
106 14

114

85
76
64
114%
1100
199%

BAILROAD STOCKS. Par.
Ala. Gt. South.—Lim., A., 68,pref..
Llm., B, com

Albany & Susqueh., Guar., 7...1W)
Allegheny Valley 50
Atchison Topeka & Santa Fc.lOO
Atlanta & Charlotte Air Lino
Atchison & Great Western
Atlantic Mis.sisslppi & Ohio
Atl. &.St. Law. .leased, 6, JE....100'
Augusta & Savannah, leased... 100
Baltimore & Ohio 100

do Pref., 6 100
do 2il, pref

Waahinarton Branch 100
Parkersburg Branch 10t>

Boston & Albany 100
Boat. Clint. Fltchb.&New Bed. 100

!10i« 11
;4H, 5
120 124

13312 133%
55 59

10
15 17
130 132

190 195
119
llShi

do do

8
163
48

Pref 100: l'i4

Host. Con. & Montreal 100
do Pref.,6...100

Boston Hartford & Erie
Boston & Lowell 500
Boston & Maine 100
BoBtou &NrW York Air L

do do pref
Boston & Providence 100
Boston Revere Beach & Lynu..l0<i
Brooklyn & MouUuk 100

do Pref 100
Buff. N. Y. & Erie, leased 100
Buflitlo Pittsburg & Western. ...50

do Pref
Burlington C. Rapids& North.. lOii

Cairo &St. Louis
Cairo & Vine, pref. 5 p. c
California Pacillo ....

Cambridge (street), Bo'itou....l0«)

Camden & Atlantic 50
do Pref fto

Canada Southern 100
Catawlssa •><)

do Old, pref 50
do New, pref M)

Cedar Falls & Minnesota lOi

Cedar Rapids & Mo. and la. lid.lOO

do Pref., 7 100
Central of Georgia 100
Central Iowa ] 00

do Istnref 100
Central of New Jersey 100
Central Ohio -50

do Pref 50
Central Pacllic 100
ICharlotteCol. & Aug 100
Chesapeake & Ohio, common ..100

do Ist pref ...100

do 2d pref.... 100
Cheshire, pref 100
ClUcago& Alton 100

do Pref., 7 100
Chicago Burlington & (3ulncy..l00
Chicago & Canada Southcru
Chicago & Eaat Illinnis, new
Chicago Iowa & Noliraska 100
Chicago Milwaukee & St. Paul. 100

* do Pref., 7.100
Chicago & North Western 100

do Pref., 7.100
Chicago & Rock Island 100
Chic. St. L. &N. O 100
Clilc. St. P. Minn. &Om.,com..l00

do Fref.lOO

Chicago* West Michigan 100
Ciu. Hamilton & Dayton 100
Cin. Indiauap. St. Louis & ChiclOO
Cin. Sandusky & Cleveland 50

do Pref., 6.50

Clev. Col. Cin. & Indianapolis. .100

Clev. & Mahoning Val., leased.. .5C

Clev. & Pittsburgh, guar., 7 5C

Col. Chic. & Indiana Central... 100
Columbus & Hocking Valley.... 50
Columbus & Xeuia, guar., 8 50

1 Concord -.;, X
Concord & Port8mouth,guar.,7 100
Connecticut & Passunipsio 100
Connecticut River 100
Danbury & Norwalk 50
Dayton & Michigan, guar., Sia. .50

do Pref., guar., 8.30
Delaware & Bound Brook 100
Delaware La<k. & Western .50

Denver & Rio Grande 100
Denver So. P. & Pacific lOli

Dct. Lansing & Northern, com .100
do do Pref. 100

Dubuque & Sioux City 100
East Pennsylvania, leased 50
East Tennessee Virginia & Ga.lOO
Eastern (Mass.) 100
Eastern in N. H 100
Eel River 100
Elmlra & WiUlamsport, S oO

do Pref., 7. .50

Erie & Pittsburg, guar., 7 50
Fitehburg 100
Flint & Pere Marquette

•do do Pref
Frankfort & Kokomo 50
Georgia Railroad & Bank'g Co. 100
Grand River Valley, guar., 5.. 100
Green Bay & Minnesota .

.

Hannibal & St. Joseph 100
do Pref., 7.. 1001

HarrlsburgP. Mt.J.&L..gu»r.,7.50
Highland (street), Boston 100
Houston & Texas Central 100
Huntingdon & Broad Top^^

do do Pref...50
Illinois Central ......100

lOOHi Indiana Bl. & West., ex privUege
Intiniiitioual & Gt. Northern. .100
Iowa Falls & Sioux City . . . . - . . 100

Jeft'v. Mad. & Ind'p's, I'sed. 7..100
: Jollet & Chicago, guar.. 7. ... - -100

Kansas City Ft. Scott & Gulf . . . 100
do do Href. 100

Kansas City Lawrence & 80 . . . 100
Kansas & Nebraska
Keokuk &De8 Moines 100

do Pref....llH)

Lake Erie & Western 100
I^ake Shore & Mich. So 100
l.ehlgh Valley .-SO

Little Rock & Fort Smith 100
Little Miami, leased. 8 guar 50
Little Schuylkill, leased, 7 50
Long Islaml , - w
Louisiana & Mo. Riv., Com lOO

50 ! do Pref.. guar. |B....

123 i
:
Louisville &Nnshviile tool 87

103
148

49'
1.57

120

Bailboad Stocks.

39

88
13

1301a
23
35
79%
13

"81%
211I4

150

110 ,

38 i

75
i

IO414 104%
49

I

54^
871a'
45
25
361a
27
70
139

141
107%
123
122%
135
I3514
59
45
9913
74

104

128

123
110
118
118

II0I4

130

109
"

100
1071a

120

8618

23«
109
130
100

83
159
75
6A

Bid.

70
130

IM
33
3HM
11%
7

41
&71
118
110%
119««
34
48>a
45

20
119
91
142
58>ii

9

86%

130
24I2

85
160
80
63
140

14«i8
1241..,

193

48i«
89 14

54 la

175
3358
80

140
i....

ISf"

1031a
128

64%

37
527
§12'e

122^8 123
1021a 102 la

85 1

361"
S9
65

54
93
142
30
91

82

"95'

37
9(1

68

143
32
92

13%
33 14
98 14

77
65
115
101

I3214
OS's

14%l
53%
98%

1321a
681a

66
66
60 la

120
801a

125

10
166

19
54
56 Is

123%
559
60
142

2.5

35

I31I3
66

I

681a
61

81
.30

19
54
5612
125'8
60
62
143

35
35

Loiilnvllle New Albany & Chlo.lOO
Lynn & Boston (atreet) 100
Macon & Augusta
Maine Central 100
Manchester & Lawrence 100
Manhattan Beach Co 100
Manhattan Hallway 100
Marletta&tJiucinnatl, 1st pref..."VO

do 2d pref.. 50
Memphis & Charleston 25
Metropolitan (street), Boston. ..50
Metropolitan Elevated
.Michigan Central 100
Middlesex (Street), Boston 100
Mi<lland of New Jersey 100
Mine Hill & 8. Haven, leased.... 50
Missouri Kansas & Texas 100
Missouri Paclflc 100
Mobile & Ohio RR., assented. ..100
Morris & Essex, gimr., 7 50
.Vashvillc. Chat. & St. Louis 25
Nashua & I«well 100
Nashua & Rochester, guar., 3. . 100
Naugatuck 100
Nesnuehoulng Valley, leased, 10-50

New Haven & Northampton 100
New Jersey & Now York
N. L<mdon Northern, leased, 8.. lOO
N. Orleans Motvilc & Texaa 100
N. Y. Centr,al& Hudson Rlv 100
New York Elevated
New York & Harlem 50

do Pref 50
N. Y. L. Eric & West

do Pref
New York & New England 100
N. Y. N. Haven & Hartford . ...100
N. Y. Ontario* Western

do do pref
New York Providence & Bos. . . 100
North Pcuiisvlvanla 50
North & Soul h Alabama
Northern Central .50

Northern New Hampshire 100
Northern Pacllic, common 100

do Pref 100
Norwlch&Worce8ter,lea8ed,10. 100
Ogdeusburgh & Lake Champ. . . 100

do Pref., 8. .100
Ohio Central 100
Ohio & Misaiesipnl 1' >0

do Pref 100
Old Colony 100
Oswego & Syracuse, guar., 9. . . .50

Panama 100
Pennsylvania Railroad 50
Pennsylvania Company 50

do Pref 50
Peoria Decatur & Evausvillc ..100
Philadelphia & Erie 50
Philadelphia & Reading .50 .

do Pref., 7 50;5.-

Phtla. & Trenton, leased, 10... lOOi'--

PhlU. Germ'n & Nor.. I'sed, 12..50|} -

Phila. Wilmington & Bait .50 Joaia

Pittsburgh Cincinnati & St. L. . .50 1"
Pittsb. & Conuellsville, leased.. .50

do do pref.l •--.

Pittsb. Ft. W. & Chic, guar., 7.IOO1 1311*

do Special, 7. lOOl--."
Pittsburg Titusville & Buffalo T 19%
Portland 8aco& Portsin.. I'sed 6 100
Portsm'th Gt. Falls & Conway. 10.,

Providence & Worcester 100
Keussclacr& Saratoga 100
Rn.publican V.alley, deferred...!00

1

Richmond & Danville 1001

Richmond Fred. & P 1001

do do Guar. 7.... 100
Richmond & Petersburg 100
Richmond York River & l-hes

Rome Watettown & Ogdensb. .100

Rutland JOO
do Prer.,7 100

St. Joseph & Western
St. Louis Alton & Terre Hante 100

do do Pref. 100
Belleville & So. 111., pref 100

St. Louis I..M'n& 8outh.,a8«en'dl00
St. Louis & San Fran 100

do Prof 100
do 1st pref.. 10('

St. Paul & Duluth 100
do Pref 100

St. Paul Minn. & Man 100
Seaboard & Roanoke 100

do Guar 100
South Boston (street) ..- -.-SS
South Carolina, aasessiu't paid. 100
Southwestern, Ga., guar., 7..

.

. .100

Syracuse Bingh'ton & N. Y....10<)

Summit Branch, Pa 50
Terre Haute & Indianapolis 50
Texas & Pa<'llic 100
Toledo Peoria & Warsaw 10()

do do 1st pref. 100
do do 2d pref.. 100

United N. Jersey RR & C. Co. .100

UnionPaelHc...... 100
Vermont & Canada, leased 100
Vermont & Mass.. lca.sed. b....lOO

Vicksburg & Meridian, iiasented...

Wabash St. Louis & Paoiflo ....101

I do do Pref. 100

'warren (N. J.), leased, 7.. -50

Westchester & Phlla., pref -50

West Jersey *>)

West. Maryland
Wilm. Columbia & Augusta ...

Wllmlngfn & Weldon, leas'd, 7.10*)

Wisconsin Central
do Pref

I
"0
130 >«

160
34
38>«
11%
7
42
72
120
IIII9
1£0
36
48%
49

21
VM
92

60

60

11

146>9
125>s

48 14

54%
180
35%
85

60

48%
108

44% 45I4

70 7014
160 165
32I4 32%
82 84
2»i8 30i»

42% 43%
1031a
129

225
64 >«

37
27I4
33

70
15

26
115
131
90
86
63

j

II8I1

I9I2
i5;ii2ia

28
20
131
9012
88
69

28
51*

23
32
42
124

3'

2!.l*

34
42

124

61>4
42
651a
94

92

61
24

29%
100
581s

43
66
95
37
74
92

180
116%
161s
130
13
44i«
8714
106

12

75'

65
26

30

59

181 14

1167a
17
132
14
44''8

87%

13
llO
8>

« '=2

Price nominal; no late transactions. I The purchaser also pays accrued intereal ; la Loudon. 4 (JuotatU- lr«»luure.
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GENERAL QUOTATIONS OF STOGKS AND BONDS—Coxtinued.
For Explanatlona 8ee Notes at Head or First Pag^e of Quotation*.

Canal Stocks. Bid.

114

106
115

121

113

110>i

117

97

81

•5---
108

OANAI. BONDS.
Albeniiiiilc & Cho8.—

iBt, 78, 1!)09... .J&J
Chesap. & Delaware-
l8tiiiort.,G8,'8GJitJ

Cliesapciike ii Ohio

—

68,1870 Q.-J
Belawiiro Division

—

68, 1878 J&J
Delaware & Hudson—

78, 1891 JA-J
Iste.xt., 1891. -M&N
78, 188-t J&J
Coui). 78. 1894.A&0
Ecg. 78, 1894..A&0
Ist Pa.D.cp.,78,M&S
do reg. 78,M&S

James Riv. & Kan.—
Istmort., 68...MiN
2dinort., 68.. M&N

I.ebigli Navigation
Ca, reg., 1884....Q-J
KR. 68, reg., '97.Q-F
Deb.68, reg.,'77.J&D
C«nv.6s,reg.,'82J&D
do 6s,g.,rg.,*l>4M&S
6s,g.,n>.&rg..'97J&I)
Cons.M.,litll 78J&D

Ix>in8ville & Portl.

—

3dniort..C8, 1881...
4th mort., 6s, 1886..

Morris

—

Boatl'n,rcg.,'85A&0
Kew mort

Peiinsylvaula

—

68, ooup., 1910..J&J
Bclmylklll Nav.—

l.st M.,68, 1897.Q-M
2d M., 68, 1907..J&J
Mort. 6s, cp.,'y5J&J
68, imp.,cp., '80 M&N
68,bt&car,19i:JM&N
78,l>t&car,1915M&N

Bnsqiielianiiii

—

68, coup., 1918..J&J
78, coup., 1902..J&J

Union,1st (iP.'S:^.M&N
CANAL. STOCKS.
Cbesapeake & Del. .50
Eel. & Hudson.... lOOl
Del. Div. leased, 8.. 50,'

l^ebigh Navigation. .50
Morris, guar., 4 100

do pl'.,guar.l0..10O
Penneylv.T!!ia 50
Bebuylkill Nav 50

do do i)ref.50
Busquehanna 50
iniSC'L,L,ANEOf;S

BONDS.
Amer'n SS.Co.d'bil.)—

68, R. C, 1896..A&O
Bait. Gas Liglit 6s
Canton (Balt.i—
£68. g., 1904. ..J&J
Mort. 68,g., 1904 J&J
Un. RR.lst, end..68.
do 2d,eud. 6s,g.M&N

Cttlorado Coal & Iron-
ist consol 68

Equitable Rl. Ks. mort.
Gold & Stock Tel
Mariposa Gold I..&M.—
Cons. M., 7s, '86.J&J

Mercantile Real Estate
Oieg.R.&N.lst,68,J&J
Pullin'n Palace Car

—

Cd serie8,88,'Sl.M&N
Sd scries, 8s,'87F&A
•-4th do 8s,'92P&A
Deb'nt'rc,78,'88.\&0
8tlg,7s,g..1885 A&O

Bt.Cbarles Bridgc,7-Ss
St. I,. Bridge. & Tun—

1st, 7s, g.. 1929.A&O
Eeconslriie. cortfs

Spring Valley—
W.W.,lsts,i90G.M&S

Western Union Tel
78, coup., 1900.M&N
78 reg., 1900.. M&X __
Sterl'ir 68, 1900.M&S 1104

miSC'IiliANEOVS
STOCKS. I

Am. Dist.Tcl.(Balt.)23
Boston Land 10
Boston Water Power..
Brookline (Ma8s.)L'd5
Canton (,'o. (Bait.). 100
Cent. N.J. I/d Inip.lOO
Cln. & ( ov. B'dge pref.
LouiavilJe liiiiige

McKaySeWg Macli.lO
Maverick Land 10
N.E.Mtg.8ecur.(Boat.)
N. Haniiishim Land 2.=i

N.Y. Loan & Inip't 1 00
N.Y.& Tcx.L<l.,Lim. 5t'
Land scrip

O. Dominion SS.Co.lOO
Oregon Ry.&N.Co.lOO
Pacitlc .Mail SS. Co.lOfl
Pnllni'n Palace CarlOO
St.Louifi B'dge.lstprcf
2dpret. cerliticates.

St. Loiiis Tunnel RR..
Et. Louis Trinujtar Co.
Sutro Tunnel 10
EXPHIiSS ST'CKS
Adams lOO
American 1 00
Uiiitetl .States 100
Wells. Faix'oitTo lOO

A8k. MiSCEI.LANEOCg. Bid.

116
6

100

105

65
03

114

113

10(1

IO214

100

101
108
1151-:

107 3)

iO'iis

;i22
:117

115
115

10-%
Ilk
5

29
ISO

lOSkj

46%

13

98

loiii

lOek

no
116
103

10 i

1'24

119

107

10 ''J

11%

61

x2S

xl07

33"
28

186
56%
131
J80
;4i
t96

123
68 13

0(1

11714

24
3

109
6

"3 8'

186

82
43
100

I

"'iia

i.'ia
'

70

ii7%

TEI.EOKAPH
STOCKS.

American District. 100
American Union ..100
Atlantic & Pacinc..25
Franklin 100
Gold* Stock 25
Internation'I Oc'n.lOO
Mexican 100
S<)Utlicrn& Atlantic 25
Western Union.... 100
Tit US r co.'s

STOCKS.
Brooklyn Trust 23
Central 100
Equitable 100
Farmers' Loau&Tr.25
Mercantile 100
N. Y. Guar. & Ind.lOO
N.Y.Lire&Trust..lOO
Real Estate Trust. 100
Onion 100
United States 100
GAS STOCKS.

Baltmiore Oas 100
do certs...

Bait. Consol. Gas
Consumers' Gas, Bait
People'sG.L.ofBalt.25
Boston Gaslight... 500
East Boston 25
South Boston 100
Brooklino, Mass... 100
Cambridge, Ma8S..l(X)
Chelsea, Mass 100
Dorchester, Ma.S8. . 100
Jamaica Pl'n.MasslOO
r^awrence. Mass ... 100
Lowell 100
Lynn, Mass., G. L..100
.\Iald. & Melrose. . . 100
Sewton& Wat'n ..100
3alem. Mass., 100
Brooklyn, L. 1 25
Citizens', Brooklyn. 20
Metropolitan, B'klyn.
Nassau, Brooklyn ..25
People's, Brooklyn. 10
Williamsb'g, B'klyn 50
Cbarlest'n,S.C.,Ga8.25
Chicago G.& Coke. 100
Cincinnati G. & Coke .

Hartford, Ct., G. L..25
lersey C.& Hobok'n 20
People's, Jersey C
(xiuisville G. L
\Iobile Gas & Coke. 8
Central of N. Y 50
Harlem, N. Y 5C
Manhattan, N.Y... 50
Metropolitan, N.Y.IOO
M\inieipal 100
Mutual of N. Y....100
Sew York, N.Y.... IOC
.V. Orleans G. L. ..100
v. Liberties, Pliila..2n
Wa.shington, Pbila..20
Portland, Me., «. L.5C
St. Louis G. L 50
l.,aclede, St. LomslOO
;;arondelet,st.Louis 50
San Francisco G. L
IMANCFACT'ING

STOCKS.
.\m.B.H.S.M.(Pa.>12io
\m. Linen (Fall Riv.)
.Vniory (N. H.) 100
VuKiskeag (N.FI.) 100(
.\ndroscog'n (Me.). IOC
.Vpplcton (Ma.ss.).100(:
.\tlantic (Miis.s.)...10(i
Barnard Mfg. (F. R.)..
Bartlett (Mas8.)...10(
Bates (Me), lOO
Boott Cot. (Mass.) I OOC
Border City Mftr. (F.R.)
Boston Co.(Ma.S8.)100t
Boston Belting.... lOP
Bost. Duck (.Mass.)700
Cambria Iron(Pa.). .,50

Cliicopee (Ma-ss.) ..100
Cocbeco (N.H.)....500
CollinsCo. (Conn.). .10
Continental (Me.). 100
Cies't Mills (F. R.) 100
Davol Mills (F. R.) 100
Dougl's Axe (Mass) 100
Dwight (Mass.). ..500
Everett (Ma.ss.)... 100
Fall Riv. Iron W. 1()0(.

Flint Mills (F. R.) 100
Franklin (Mc.) 100
Great Falls (N. H.)100
Ilaniilton (Mass.) 1000
Kartf. Carpet (Ct.)lO(l
mil (Me) 100
Holyoko W. Powcr.lOCi
Jacksim (N. H.)..1000
Kearsarffe 10(>
King Philip (F. K.) 100
Laeonm(Me) 400
Lancaster M.(N.H)400
IjiwCcncc (.Mass.) 1000
Lowell (Mass) ((90
Lowell i;lcacliery.200
Lowill Macli..Sliop.500
Lvman.M. (Mass.). 100
Manchester (N.H.) 100
Mass. Colton 1000
Mechanics' (F. R.) 100
Mill bants' (F. H ) 100
.Merriniacl;(M.-iss)l(mo
.Middlesex (Miiss.).UO

51
25

175

78
109i«

130
160
60

240
150

380
70
185
390

Ask.

60
30

SCO

8(.

1091a

135

MlSCEI.I-ANEOUg.

155

112
42
55
45
25
60

195
163
29
150
90

50
65
190
143
160
63
98
71I2

k:
74
266
111
I512

115
45
57
50
28
63
19

205
166

160
100

60
70
192
143
165
70
100
72

76
272
113
161-2

900
125
2010
120
1120
160

b's'

20612
2023

1590
169V2
900

150
825
101.1
86I2
80

111
116
750
123

90
1101^
115
1200
278
1071s
233
1223
159
125
530
8.^0

1725
930
235
730

1)30
I25I2
2020
125
H40
16010
123
101
2071.2

2033
140
UiOO
170
1000

160
33.3
101^
871.2

83
11313
120
770
130
1025
93

111
1151-2

1210
280
108
230
12.-0

KiO

360
870
1733
933
'275

5OO
1191.2 120
1971a lilS
1335
1-20

170
1723
230

1310
1
123
1173
1730
2(i0

Nashua (N. H.)....500
Nanmkeag (Ma8s.)l(X)
N. E. Glass (Ma88.)375
Newmarket
Pacillc (Masa.)...10(X)
Pepperell (Mc.) 500
Rich. Bord'n(F.R.) 100
Robeson (F. Riv.) 1000
Sagamore (F. Riv.) 100
Salmon Falls(N.n.)300
8andw.Glasa(Mass.)80
Shove (Fall Riv.). 100
Slade (Fall Riv.).. 100
Stafford (FallKiv.) 100
Stark Mills (N.n.11000
Tecuniseb (F. R.). 100
Thorndike(Mass.llOOO
Tremont&S.(Mas8)100
Troy C. & W (F.R.) .300
Union C.Mt. (F.R.) 100
Union Mfg.(Md.)
Wampanoag(F.R.)100
Wasbingt'n ( Mass.) 100
Weed Sew. M'e (C;t.)25

Weetainoe (F. R.)100
Willim'tic Linon(Ct)23
York Co. (.Me.) 7.50

COAl. & mSCEL.,
miNINU STOCKS,
American Coal 23
Big Mountain Coal. 10
Buck Mount'n Coal.50
Butler Coal 25
Caribou Con. Min'g.lO
Cent.Arizona Mill. 100
Clinton Coal & Iron.lO
Colorado Coal & T.lOO
Consol.Coa 1 of Md . 100
Cumberl'd Coal&I.lOO
Deadwood Mining
Excels'r W.&M.Co. 100
George's (h'k C'l (Md.)
Homestake Min'g.lOO
Little Pittsburg
I^ocust Mt. Coal 50
Marlp'sa L.&M.CallOO

do pref. 100
Maryland Coal.... 100
Montauk (Sas Coal .100
New Central Coal
New Creek Coal 10
N.Y. & Middle Coal.25
N.Y.&Straits.C.&I.lOO
Ontario 8il. Min'g.lOO
Pinnsylvanla Coal-50
PilotKnobl. (8t.L)100
Quicksilver Min'g.lCX)

do pref
San Juan Sil. Min.lOO
8. Raph'18iL,Mob.lOO

do prof. 100
Shamokin Coal 23
Spring Mount. Coal.50
.Stand'd Cons. G.M.IOO
Stormont 10
Wilkesb. Coal &1.. 100
BOSTON miNINU

S'TOCKS.§
Allouez 25
Atlantic 25
Aztec 25
Blue Hill 'Me.) 10
Brunsw'k Antimony.

5

Calumet & Hecia...23
CJatalpa Silver 10
Central 25
Contentment Silver
Clopper Falls 50
Dana 25
Dawson Silver 20
Douglas (Me.) 5
Duncan Silver 20
Frimklin 25
Harebaw Silver 20
Humboldt 23
Hungarian 25
Huron 25
rntemational Silvor20
Manhattan •.23
.Mesnard 25
Minnesota 23
National 25
Osceola '23

Pewablo 23
Phenix 25
Pontlao - 23
Quincy 23
Kidge 23
Rockland 23
Silver Islet 23
Star 25
Sijllivan(Me.)Silver 10
iSnperlor 23
Wintbrop 25

I

OOLDiVsltA'EK
liniNINO stoc;k!«§
(N. Y. &SAN. FU.\N.)
Alice
.^.IphaCon.sol G&s.lOO
Alta Montana 1 00
American Flag 10
Aiuie 10
Bald Mount
Basslok IOC
Bechtol
Belcher Silver ...lOO
Belle Isle 10(,
Belmont
Best & Belcher.... 10(1

Bodie 100
Bonjinza Chief 1

Breece 2."

Buckeye 5

Bid.

730
121
76

555
2300
X1060
85

125
390
60
118
105
1'28

1375

950
161
1075
185

Ask.

760
12113
80

560
2515
1070
90
850
130
400
62
124
108

1390
130
1000
163
1125
190

107
16

105
87

1305

30

5 48

"2i3
4

50%

11

170
IO7I2
18

107
89
1310

Miscellaneous.

2%
412

50 '8

513

27
3I3

5
6

23

2812

35
240
63

2514
214

28
3»8

6
30

28%

36

76'

17
6238

If
$10

26
2%

358
14
II4
4%

21I2
247

I

2%
33
2=8
12%
40c.
5c.
3%
314I

13
I

11%|
73c.
30o.
5

49e.
10c.
II3

2%
2
38%
18%
3
70c
31%
5

"29

2»4
6%

' OOc

•51

4
16
138
5

22
i49
2%

40
2''8

13
50c
10c
33f.

3%

•8%
•31

23
1-20

12
90c
40c.
318

50c.
50c.
1%
3
23e

39
19
3-%

80e.
33
6

23c
30
2iv

7
'

25c,

Bnldomingo .50
Bullion 100
Bulwer 100
Calaveras 1

Caledonia B. H 100
iCalifomia 100
Carb. Hill 10
Centennial
Cherokee 10
iChrysolitc .30
Chollar 100
Climax 10
Consol. Imperial ..100
Consol. North Slope
Consol. Pacific 100
Consol. Virginia. . . 100
Copper Knob 1|
Crown Point 100
Dahlonega 11

Uundenberg 10
Dunkiu .- '.

Durango 3
Emp. Utah 100
Eureka Consol 100
Father De Smet .. 100
Flndiey 1
Freeland 23
Gold Placer 25
Gold Strike
tioodshaw 100
Gould & Curry 8.. 100
Grand Prize 100
Granville Gold Co. .. 1
Great Eastern 1

Green Mount.iin 10
Hale & Norcross. .100
Harshaw
Hibernia
Highland Chief
Horn Silver 25
Hortense 10
Hukill 5
Indei>endence 100
Iron Silver 20
Kings Mountain 10
Lacro.sse 10
La Plata
Leadville Consol 10
Leeds 100
I^eviathan 100
Little Chief 50
Lowland (ihief 50
Lucerne 10
Manhattan 10
Martin White 100
May Belle 100
Mayflower 10
Mexican G. & Silv. 100
Moose 10
Moose Silver
Mono 100
Navajo 100
New Philiidelphia
N. Y. & Color.ado. . . 20
Noonday
North Standard
Northern Belle.. ..100
O. K. & W
Overman G. & S . . . 100
Patagonia
Penobscot 3
Plumas 10
Potosi.. 100
Rappahanock 1

Red Elephant 10
Rising Sun 5
Robi n son Consol . . '50

Saeramauto 10
Santa Cruz
Savage Gold& Silv.lOQ
.Sierra Nevada Silv. 100
Silver Clifl' 50
Silver Nugget
Sir Roderick DUu ..10
South Bodie
South Eiiiwe
South llifo 25
Spring Valley

Bid.

3-50

2-00
21

•90

210
Ok
•57
•12

Ask.

2^20
22

1 80
97
50

2-15
6%
58

•07
1^00
1-60
•16

22
12

150

2-85
•49

I^IO

•£0
6I4

•55

1^40

•00

155

125
185
17
225

12%
•30

•52

1-25
•05
•31

•56
•08

3o0

27

62

10

1^23

•02
1^45
•25
•10

•15
•30

1^55

2-25

•20
33

•50

165

1^45
•50

3-65

•28

70
•25

150

•11

•21
•50

2^35
•25

1-30

"25

100

1-80

8%

5>4
09
•15

1

Standard Coiisol ... 100
Standby 10;
Tel.Cou
Tioga 100
Tip Top. lOOi
Tiiuity 10
Tuscarora 100
Unadilia
Union Consol 100
V. de W. G 10
Wales
Willshire
BANK STOCKS.

BALTI.MOUE.
Bank of Baltimore ICKi

Bank of Coiniuerco.25
Wiesapealcc 23
Citizens' 10
Com. & FaiT:.er8'. . 1(X1

Farmers' B'k of Md. 30
Farmers' & Merch. .40
Farniers'&Planters'23
First Nat. of Bait. -llirt

Franklin 12',!

German American
Howard 1

Marine 30
Mcchauics' 10
Merchants' 100
National Exeh'ge. 100
People's 25
Second National ..100
Third National.... 100
Uuion 75
Western 20

33
25

2 30

46

34
•11

•58

1^40

127
13

15
110
31
46
40 14

103
9%
33%
ll^s

123
111
21
150

•29

•12
•33
310

1-75
•73

5%
10
35
•30
•40
•2>
305

50

1-50
•3(J

•15

•59

17
113

47
41
33

8
110
10
•J5
11%

115

107
82^
30

•Prioononunti; fl3i,-,T0transaotl3a3. IXaspurohaaer also pays accrued Int. JlnLoadon. ^^Juolationpo; share.
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GENERAL QUOTATIONS OK STOCKS AND IJONDS—Co.vcludkd.
Por Esplaiiatloni Sue IVotea at Iloail or Flr»t Paje of Qnotatlona.

Bank Stocks. Bia.

IiO3T0N.
Atlantio 100
Atlaa 100
Blackstone 100
Blue Hill 100
Boston Nat 100
BoylKtiiii 100
Brighton, (Nat.). ..100
Broailway ItH)

Buuker Hill 100
Central 100
City 100
CoUimlilan 100
Commerce 100
CommonwoaltU ...100
Continental 100
Eagle 100
EUot 100
Exchange 100
Everett 100
Fanenll Hall 100
First National 100
First Ward 100
Fourth National.. 100
Freomuus' lOO
Globe 100
Hamilton 100
Hide .t Leather . . . 100
Howard 100
Mauulntturors'.. .100
Murktt 100
Markit{Brigliton).100
Massachusetts 250
Maverick 100
Mechanics' (So.B.)lOO
Merchandise 100
Merchants' 100
Metroiiolitan 100
Momuuent 100
Mt. Vernon 100
Now England 100
North *100
North America 100
Old Boston 50
Pacillc 100
rconlu'a 100
Eedeniptlon 100
Repu'.ilic 100
Revere 100
Rickliiud 100
Seconil Nat 100
Security ...100
Shawmiit 100
Shoe & Leather. ... 100
State 100
Suffolk 100
Third Nat 100
Trailers' 100
'Jl'remout 100
Union 100
Washlustou 100
Webster lOO

BROOKLYN.
Atlantic (State)
Brooklyn
First >futloual
Fulton
City National
Commercial
Long Island
Manufacturers'. ...

Mechanics'
Nassau
Brooklyn Trust

CHAULKSTON.
B'k of C'lias.(NBA) 100
First Nat. Chas.. .100
Peoj>le'» National. 100

CHICAGO.
Commrrcial Nat. . .100
Corn Ktch. Nat.. .100
Fifth National 100
Virs^t Niitlonai 100
Hide and Lc.ither..
Home National ...100
Merchiinta' Nat.. .100
Nat. B'k of lUinois.lOO
Northwestern Nat. 100
Union National 100
Un.Stoik Y'daNat.lOO

riN<'iNN-.\TL
Citizen.s' National
First National
Fourth National
German lianlcing Co..
Merchant a' National..
Nat. Lai. &Bk. of Com
Sccontl National ...
Tliird National

H.\RTFORD.
.ff".tna Nat 100
Amcri<^au Nat ,5o
Charter Oak Nat. .100
City Nat 100
Couneitlcut River.. 30
Far. \- .Mech. Nat. 100
First Nat 100
Hartford Nat 100
Mercantile Nat 100
National Exchange. 50
Phienix Nat 100
State 100

LOUISVILLE.
Bank of KcntiickylOO
Bank of lymiisvillelOO
Citizen.^' National. 100
Oi'A' -"*'" 100
Falls City TobaccolOO
Farmers' of Ky ...lOO
Fariucis' & Drov..lOl)
FUst Nat 100
German lus. Co.'s.KX)
Gennan joo

154
130
118
110
118
I'-'O'a
10'2

00
100
11-2

1-20

149
12H
1'20

121
118
1'21

143
ll5j
131
205,
103 *«

108,
124^
112
125,
120 "a

127
109
111
133
120
230,
128^
11'2^!
144**
114
181

1.51 "a

113^
63!2

111 »

141
-28.
121'^
134
1,52

185
122
120,
128|2
132 "a

110
107,
)23'a

IST'a
US'*

160
112
220
102
240
95
100
90
190
160
130

Ask.

150
ISO's
119
1101-2

120
121
104

173

140
210
100
75
200
125

2l6'

129
•201

150
100
120
152
113
210

130
73
133
98
34

123
122
166
126
72
IGG
110

140
86

113
liO
80
98

103
118
99

16.->

114
l*'2

1.51
1'29

1-22

124>s
119
12.-1

145''.'

115'2
132

i'o'i

197
r25
II2I4
126 '

12112
128
'.10

112
140
120*2
210

j

130
II3I2
143
118
183
120
152
135
114
64
111^
163
143
130
123
136
154
200
12212
I2OI2
129
133 12

Bank Stocks.

107%
124
132
138
116

:73
117
230
106
260
105
103
100
18.5

170
140

93
143
116

90

130
202

120
215

134
75
138
100 12
3S
128
125
170
130
79
170
112

141
87
120
121
82
97
103
140
100

102 1104

German National. 100
Kentucky Nat 100
Loulsv. Banking Co.40
Mas(niie 100
Merchants' Nat. ..100
.Vorthernot Ky ...100
Second Nat 100
Security 100
riiirdNational....lOO
Western... 100
\Ve8t.rimin. Corp.. 100

MOBILE.
Sank or Mobile 25
First Nat 100
Sat. (^oniinorcial.lOO

MONTREAL
British N. America
Commerce 50
IJomlnion 50
Ou Peuple 50
Eastern Townships 50
Kxchange 100
[•"ederal 100
Hamilton 100
Hoehelega 100
Imperial 100
Jacques Carrier... 100
Maritime 100
Merchants' 100
Moisons 50
Montreal 200
N'atlonale 50
Ontario 40
Quebec 100
Standard
Toronto 100
Union 100
Vllle Mario 100
NEW ORLEANS.

Canal & Banking.. 100
(Jitlzens' 100
Oermania Nat 100
Hihernia Nat 100
Louisiana Nat.. .. 100
Metiopolitau
Mutual Nat 100
.Vew Orleans Nat. . 100
iPeople's 50
|3tate Nat 100
Union Nat 100

NEW YORK.
America 100
American ExoU'gelOO
Broadway 25
Butchers & Diover825
Central National. .100
Chase National 100
Chatham 25
Chemical 100
City 100
Citizens' 25
Com merce 100
Continental 100
Corn E.>:chauge ...100
Kast River 25
Eleventh Ward 25
First National 100
Fourth National ... 100
Fulton 30
Fiftil Avenue 100
Gallatin National ..50
German American. .73
Germania 100
Greenwich 25
Grocers' 30
Hanover lOO
Importers' & Tr. . . 100
Irving 50
Iveatlier Manufta..lOO
.Manhattan 50
.Manuf. <!t Merch'ts.20
.Marine ion
Market 100
Mechanics'. '25i

.Meclianics' B. Ass'uSOj

.Median Ics' & Tr.. .25

.Mercantile 100
Merchants' .50
.Merchants' Exch'ge50
-Metiopolitau 100
Na-ssau 100
New York 100
V. Y. Nat, Exch'gelOO
Sew York County. 100
Ninth National 100
North America 70
North River 50
Oriental 25
Pacillc 50
Park 100
People's 25
Plicui.x 20
Kepulilie 100
Second National.. 100
Seventh Ward 100
Shoe A: Leather 100
3t. Nieliolas 100
State of N. Y 100
ri'adesmeii's 40
Union .50

I'lIILADELPHIA^
B'k or N. America .loo
Central National.. 100
'ity Nati(mal .50

Conii;:erci.il Nat 50
(-'ommon wealth Nat .50
Consolidation Nat. .30
Corn E.vchange Nat. .50
Ei^'htU Nat
First Nat 100
Fariuers'&Mech.N. 100
(rirard National 40
Kensinston Nat .50

Bid. lAak. Bakk Stocks.

135
193
118
122
101

140

id'i

102

25
120
98

103
139
151%
91

114
621s
137
108
73

118
97

118
109
I83I2
80
98
100
104
145 12
901-2

30

II3I2
XUI4M
1061-2

lOGH.
1061-2
93
106
130
52

10314
102

140
120

126
13H
•201)

120
123

ioi'i

ll2
IO6I1
103
103

100

1031-2
I39I4

Oli-j

116
64
140

80

9SI3

U8I4
110
184
HI
981-2

122

146
110
175
240
;107
140
130
150
99
•83
700
118
130
360

90

123
230

140

12.J
121
130
82i->

103
109
123

103
143
100

120
:98

153

ibs'
130

';85'

130
115
113
117
145

215

63

130
84

103
146
9112
41

118
101%
1081s

lOS

Maniifaotiirers'Nat.25
Mechanics' Nat.... 100
.M(!rctianls' Nat
Sat. li'k (,'omniercc.50
Sat.B'k<ierniant.'n..50
.Vat.li'kN. Liberties .50

iNat. li'k Itcpulpllc. 100
National .Security. 100
I'cuD National 50
People's 100
Philadelphia Nat.. 100
Second Nat 100
Sivcnth Nat 100
Sixth Nat 100
Southwark Nat 50
^.'Spring Garden 100
2'2d Ward 50
jThlrdNat 100
[Union Nat 50
i Western Nat .50

WestPhiladclphia.lOO
I PORTLAND, MB.
Cumberland Nat.. .40
Canal Nat, 100
CasooNat. 100

Bid, Ask.

2U

105

223

69

xl09
xl30

24
131
lOlia
94
123
1031s

32."

219
108
230
971a
9713
5

109
103
98

133

140

9812

X.57
x!59
xl50

First Nat 100 xl.50
Merch.ints' Nat 75 -'"'^

National Traders'. 100
RICHMOND, VA

City Bank 25
llrst Nat 100
Merchants' Nat... 100
Nat. Bk of VIrglnlalOO
Planters' Nat 100
StoteBank of Va.lOO

ST. LOUIS.
B'k of Commerce . . 100
Commercial 1 00
Continental 100
Fmirth National ..100
International ,.100
Mechanics' 100
.Merchants', Old.

.

.Mereliants' Nat . . .100
..ij.St. Louis Natiimal.lOO

no 1 Third Niitional.-.IOO
! I
ValleV Nation al ... 100

52I3: SAN FRANCISCO.
i
Anglo-California

103 1-2 iBank of California..
First Nat. Gold... 100
(Jrangors' B'k of C.IOO
Merchants' Exeh. .100
Nat.Gold Bank& Tr. Co
Pactfle
Wells, Fargo * Co
FIRR imsirK'CE

STOVK$«,
BALTIMORE.

Associate Firemen's.

5

Baltimore Fire lus.lO
Firemen's Insur'ce. 18
Howard Fire 5
Maryland Flic 10
.Merchants' Mutual. 50
National Fire 10

BOSTON.
Amerleiin F. & M. .100
Boston 100
Boylston 100
Commonwealth. ..100
Dwelling House.. .1011
Eliot 100
Firemen's 100
Franklin 100
Manufacturers' . . . 100
Ma.ss. Mutual 100
Mercantile F. & M.lOO
Neptuue F. & M...100
North American ..100
Prescott 100'
Revere 100
Shoe * Leather. ..100
Washington 100

CINCINNATL
Araazon(new stock) 20
Cincinnati 25
Citizens' -20

Commercial 23
Eaglo 100
Enterprise '20

'Eureka 20
Firemeirs 20
Gerinaula 20
jdlobe 20
1
Merehants'A Manuf 20
Mi.tmi Valley .50

iSational 100
tliiiou 20
Washington 20
Western 2;
HARTFORD, CONN.
.'Etna Fire 100
.\tlas Insurance. . .100
Ccmnectieut 100
Hartford 100
Sational 100
Orient 100
Phoonix 100
Steam Boiler 40

LONDON.
Oommere'l Union ..So
Guardian 30
Imperial Fire 25
Lancashire F. & L..23
London Asa.Corp. 1213
Llv. & Loud. &Glol)e20
NortU'n Fire At Life. .5
North Brit. & Mer. OH
Uiieen Fire & Life.. .1
Royal Insurance 3

M'iniLE.
Citizens' Mutual.. .100

100
153
109
130

98

157

108
139

140
160

270

70

30

7
261s
23
714
4
50
11

I4OI3
145
128
87

121
14612
1821s
641s
133
II6I2
140
13412
1-25

12s
85

146
150

140
110
160
115
<}}

1.50
140
100
100
140

58
160
151
151
110
151

25

iKSDBANce Stocks. Bid.

1021s
98

93
100 la

100
100

64

123
73

270
23

138
235
163
130
263
60

27
74 12
153

81$
64
23%
511s
63
4I8

X3138

70

7H
26%
30
7I2

516
60
12

141
146
130
89

1'23

147
183
65I2
140
118
141
135
127
130

Fttctora'A Tra<l'8' Miit.
Mobile Mutual 70
Plant<;rs' ,<i Merch.Mut
Stonewall
Wnsh'toiiFlre&M.SO
NEW ORLEANS.

Crescent .Mutual
Factors' and Traders'
Firemen's

,

Oermania
Hlbornla

,

Home
Hope
Lafayette
Merchants' Mutual ...

Mechanics' & Trailers
New Orleans Ins. Ass'n
N'ew Orleans Ins. Co
People's
Sun Mutual
Teutonln

NEW YORK.
American 50
American Exeh. ..100
Bowery 25
Broadway 25
Brooklyn 17
Citizens' 20
City 70
Clinton 100
Columbia 30
Commercial .50

Continental 100
Eagle 40
Empire City 100
Exonange 30
Farragut 50
Firemen's ..17
Flrenienls Tnist 10
Frank.&Einp'iiim..
German-American 100
Germania 50
Globe 50
Greenwich 25
Guardian 100
Hamilton 15
Hanover 50
Hoffman 50
Homo 100
Hope 25
Howard 50
Importers' <fe Trad . . 50
Irving 100
Jefferson 30
Kings Co. (B'klyn) .20
Knickerbocker 40
Lafayette (B'klyn) .50
Lamar 100
Lenox 25
Long Isl'd (B'klyn). 50
Lorill.ard 25
Manuf. & Builders'lOO
Manhattan 100
Mech. & Traders' ... 23
Mechanics' (B'klyn)50
Mercantile £/0

Merchants' 50
Montauk (B'klyn).. 50
Nassau (B'klyn). ....50

National 37is
New York City
N. Y. Equitable 35
New Y'ork Fire. . . . 100
Niag-ara 50
North River 25
Pacltio 25
Park 100
Peter Cooper 20
People's 50
Phenix (B'klyn) .....50

Relief 50
Republic 100
Rutgers' 100
St. Nicholas
Standard .50

Star 100
Sterilng IOC
Stuyvesant '2.5

Tradesmen's 25
United States 2.''i

Westchester 10
WilliamsliurgCitv..5(
PHILADELPHIA.^

American Fire 100
Fire .\ssociatiou 50
Franklin Fire 100
Delaware Mutual.. .25
Ins. Co. of N. Am'ca 10
Ins. Co. Statoof Pa 200
Peimsyivania Fire IOC

I Lumbermen's 50
'Spring Garden 50
jUnlou 10
United Firemen's .. 10

I
RICII.MONU.

ICItv 23
^Merchants'&Mech.lOO
Virginia F. &M •2.-

Virginia Homo 2.i

Virginia State 25
ST. LOUIS.

iAmerlcan Central..25
Citizens' 100
Jefferson 100
Marine.... 100

I SAN FRANCISCO .

23%' California 100
55 llCommercial lOu
67

I
'Firemen's Fund 100

'IH Home Mutual
31^ State luvustmont. 10

I Union 101
73 I Western

1,50

155

100

125
145

273
23
142
275
170
131
26S
(39

29
75I2
156

I

8%'
65

80
50
40
00
40

t\OHH
lUSi
58

I OS's
106
92\
02
55

xl08
100
35
5814
27
lOS
110

155
105
195

193
170
123
130
58
103
205
210
03
100
120
95
105
110
180
1.55
112
290
60

140
133
83
155
65

112
93
70
140
193
55
108
93

85
55
*ti

95
45

110
I12>«

104%
108
33 >9

60
50
108•
103

S0>i
30

114

160

213
•20.5

176
130
140

110

100

loa

60
140
100
leo
160
83
120
110
150
110
70
150
110
180
110
220
114
190
105
1'23

87
70
150
55

123
114
75

115
107
123
108
•200

3314

1'22

12
28h

23
93
3413
27
34

103
100
110

120
190
160

70
130
160
!>0

160

100

156"'

205

I'ld"
103
75
120
70
145
110
170
170
90
125
120
160

'

'isT
160

226
120
200

130
9219
80

m
60

1171a
90

112
130

126

24
96
36
27 14
35

35

' Price uomiiial ; no late transactions. Last price pri isediug Uarch 3. i (juotatlo.i per aliare.
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%nvitstmtnts

ST*TK, CITV AND CORPORATION FINANCES^

The Invb3tors' Supplbmest contains a complete exhibit of the

Funded Debt of States and Cities and of tht Stocks and Bonds

of Railroads and ot/ier Ojmpanies. It is publisfied on the last

Saturday of every other month—viz., February, April, June,

August, October Qnd December, and is furnished without extra

charge to all regular subscribers of the Cheosiclb. Single copies

are sold at $2 tier copy.

ANNUAL REPORTS.
Pennsylvania Railroad Company.

(For the year ending December 31, 1880.)

The aanaal report of the Pennsylvania Railroad Company
has just been issued. It shows that the year 1880 was one of

great prosperity, and the surplus income of the year, after the

payment of every charge, including dividends of 3 per cent in

June and 4 in December, amounted to |2,817,655. To this

should be added $600,000 expended in the purchase of the com-
pany's guaranteed securities, making $3,417,6.55 as the true

cash surplus of the year over all charges, including 7 per cent

dividends. A summary of the total business of 1880 in tonnage,
passengers and earnings, compared with previous years is

shown in the following summary:

ALL, LINES EAST OF PFTTSBURG & ERCE.

1S77. 1878. 1879. 1880.
Gross oamings $'U.117,146 $31,636,734 $34,620,279 $41,260,073
Operating expenees. 19,028,467 18,468,994 20,382,740 24,625,048

sity of periodical reductions, if not a suspension of its dividends.
It is believed by your management that if thii policy were to
be applied in this country, and especially by the Pennsylvania
Kailroad Company, whose interests are so widely diversified, it

could but result in diminishing its efficiency, and eventually
returning less dividends to its shareholders It may be proper
at this point, also, to correct the impression, prevailing more
strongly abroad than in this country, that the revenues of your
company, to an unreasonable extent, are devoted to new con-
struction work, and such outlays charged to expenses. This the
shareholders may be a.ssured is not the fact. The cost of all
new construction work not properly chargeable to the expense
account is each year added to your capital account.—the funds
for this purpose for the past two years having been obtained
largely by the sale of such securities owned by the company as
it was deemed wise to dispose of."

EARNING.S, EXPENSES AND INCOME ACCOUNT.
PENNSYLVANIA RAILROAD—MAIS LINE AND RRASCIIKS. 1'1TTR11UR<; TO

rHII.ADELI'IIIA.
1877. 1878. 1879. 1880.

Earnings— $ $ $ $
Ocucral fi-uiglits 14,642,109 15,904,501 17,016,988 20,231,04 It

Miscellaueoiis freights.... 77.286 194,336 285.016 278,347
Firsi-class paRseugers 3,239,415 3,176,.;96 3.336.798 4,110,797
Emigrant paHi^engcrs 143,857 172,049 216,108 3-26,348
Adams Express 313,118 270,563 309,798 351,812
Carrying U. 8. mails 314,716 367,198 352,152 371,276
Miscellaneous passengers. 69,358 67,160 75,065 99,742
Rents 183,593 165.034 151,399 215,285

Total earnings 18,983,456 20,317,139 21,713,628 25,987,657
Expenses— $ $ $ $

Conrtuctingtrauspoitat'n. 4,189.253 4,48i,42S 4,751,993 5.3!9.345
Motive power 3,098.317 2,95i),951 3,235,491 4,003.728
Maintenance of cars 932,525 1,260.474 1,425,464 1,805,747
Maintenance of Wii'- 2,185,486 1.862,786 1,971,503 2,488.72»
General expenses 315.5.53 365,461 367, lb7 433,935

Total expenses 10,751,138 10,921,103 11,751,620 14.051,485

Net earnings . .

.

.'L'. USB
$12,088,679 $13,167,740 $11,237,539 $16,635,025

DIBECTLT OrBBATED EAST AND WEST OF I'lTTSBDRO.

1880. 1879. Increase.
Grosseam' s, all lines, from fratnc.$70.764,062 $60,362,575 $10,401,486
Gross oper-tlng expeuses 42,179,485 35,639,794 6,539,690

Showln^r net earnings $28,584,376 $24,722,780 $a,S61,7»5

FREIGHT TRAFFIC.
-1880 . , 1879-

Nmnber of Number of
Amines— tons. tons one mile.

Bast of Pittsburg
andErie 27,399,173 3,292,991,330

West of Pittsouig 22,302,291 2,426,038,735

Number of
tons.

Kumber of
ions one mile.

24,970,672 3,061.478,249
20,166,334 2,272,716,185

TotaU 49,701,464 5,719,030.065 45,137,006 5,334,194,434

PASSENGER TRAFFIC.
-1880 . 1879

315,720

Net earnings from operat-
ing main line& branches 8,232,317 9,396,036

Add interest fi'om invest-
ments (in cash) 2,165,862

.\tld interest f.-om branch
roa<ls for nsc of eiiuip't.

Add royalty from M. RR.
& M. Co. on coal mined.

Add profits from sale of
securities

Add Empire Line net earn-
iugH, lesspayments to car
tnist

Add balance of Int. acc't.

.

1,804,845

277,916

14,219

9,992,007 11,936,171

2,110,933 2,903,669

241,461

22,083

6,943

23,850 131,777

243,549

71,523

21,203

280,005
285, ;»»

Number of
All lines— passengers.

East of Pittsburg
andErie 16.575,042

West of Pittsburg 9,665,994

Pitssengers
one mile.

382,787,186
321,783,885

Number of
passengers.

13,602,401
8,261,565

fassenfjers
one mile.

314,260,989
269,515,097

Total 10,743,899 11,516,904 1

Interest, rentals of braneb
roads, Ac 4,855,590 5,192,139 5,022,

505,200 15,741,922

725 5,690.437

Totals 26,241,036 704,571,071 21,863,966 583,776,686

The directors in their report give the following :

GENERAL REMARKS.

"Up to Dec. 31, 1880, there have been paid into the Trust Fund
$1,300,000, and securities have been purchased of the par value
of $1,401,850, yielding an interest of 684 per cent per an-

num upon the investment. As a misapprehension seems to

ejist in the minds of some of the shareholders as to the condi-
tions governing this Trust, it may be well to state that the
original suggestion, that scrip should be issued to the share-
holders to represent the sums paid therein, was, upon full

examination by the General Solicitor, determined to be of
doubtful legality, and therefore, in the plan of the Trust as
finally approved by the shareholders, March 11, 1879, no pro-
vision was made which would permit the issning of such scrip.

as has since been suggested by some of the stockholders. Of
the amount paid by the County of Allegheny for loss and dam-
age occasioned by the riots of July, 1877 ($1,600,000), this com-
pany received $1,822,035, the balance being paid to the western
and auxiliary lines, to which it was due. This money has been
appropriated to reimburse the capital account for the impair-
ment in value resulting from the destrnction of your property
at the time referred to. As some of the shareholders seem to
have expected that this money would be distributed in the
shape of an additional dividend, it may be proper to say that
snch action could not be taken, as the sum secured from
Allegheny County, added to that retained in the treasury
through the temporary cessation of dividends, was not equiva-
lent to the loss entailed by the destruction of the company's
property and the decrease in revenues resulting from the stop-
page of traffic. The Insurance Fund shows assets at the close
of the year of the value of $736,281.

"It may be noted here that of the 59,149 shares of your stock
bought from the City of Philadelphia, and held in trust, 47,44:-
shares have been distributed to the shareholders on account o1
the dividends declared in May and November last, the premium
npon which, added to the cash dividends then paid, makes ai
airgregate for the past year of nearly eight per cent. Specia
allusion is made to this matter fiom the fact that grave excep
tion has been taken by some of the shareholders to the polic\
of not dividing at each dividend period the entire net receipts I'l

the company, the latter being the policy that obtains so strongl-
in England, where a considferable portion of your shares {;

held, but which in this country has never been pursued without
weAkening a railway company and entailing upon it the neces-

Net inc'me Pcnn.RR. Div. 5,888,309 6,324,464 7,482,480 10,051,485

On the New Jersey Division, the increa-sed cost has been
almost equal to the increased revenue. This is largely due
to the continued expenditures required to replace in a more
efficient shape the temporary structures and old equipment
formerly upon that line. In addition to this, it must be borne
in mind that upon that division rests the burden of providing
exceptionally expensive facilities for the large volume of traffic

concentrated upon it from the main line and your extensive

system of tributary roads, and also as the connecting link

between the two most important cities of the Union, of fur-

nishing to the public the highest standard of passenger
service.

UNITED NEW JERSEY RAILROAD * CANAL COMPANT ([SCLUDING BELVI-
DERE DELAWARE RAILROAD AND FLEMINGTON BR.VNCH).

1877. 1878.
Earninris— $ $

General freights 3,868,582 3,6,. 1,033
Miscellaneous freights 148,669 131,146
First-class passengers 3,633,571 3,513,997
Emigrant passeugeis 30,822 30,215
Express 215,706 193,373
Carrying U. S. mails 116,629 132,384
Miseellaneons passensiers. 30,145 31,278
Delaware & Raiitan Canal 896,569 702,083

8,398,534
5,502,941

Total earnings 8,960,697
Total operating expenses 6,227,701

1880.
$

6,385,110
13L',338

4,101,582
60,930

265,093
136,i)98
43,298
419,430

9,784,843 11,544.681
6,500.861 8,215,208

1879.
$

4.894,941
106,309

3,645,196
iO.846

235,064
131.128
35,397

695,939

Net earnings from operat'g
Add interest received iu
casb from investments.

Total net income
Total payments for divl
dends, interest, Sic...

!,732,995 2,895,592 3,283,981 3,329,473

221,525 296.520 211.239 192,384

2,954,521 3,192,112 3,495,221

. 4,437,039 4,328,887 4,435,110

3,521,857

4,557.166

Net lo'-s to Pennsylvania
Railroad, lessee 1,482,518 1,136,775 939,889 1,035,308

The actual cost of operating the main line in 1880, excluding
branches, was 51*98 per cent of its receipts, against 51"71 in

1879 ; and including branch lines 54"07 per cent, against 54'05

per cent in 1879.

The actual cost of operating the United Railroads of New
Jersey, including branches ana the Delaware & Raritan Canal,

in 1880, -was 71"16 per cent; in 1879 it was 66-44 per cunt.

The following table shows the revenue and cosfper ton per
mile on each division operated by the company :

United RRs. All lines

of N. J. d- rhila. it east PUlsb.
branilies. Erie RR. and Erie.

40204 287-49 1.809-61
1«''1000 05150,000 Of/,!"**
1204, goo 0368,^0 , OMO,n„o

0<«8,ooo oeo2,ooo Oa7S]„^

GENERAL INCOME ACCOUNT FOR 1880.

The following statemeiit shows the detailed incom« account
of the Pennsylvania Railioad Company for the year 1880 :

Penn. liR,
Freight. d- branches.

Length of road (miles). 1.120 08
Kani'gspertonpermile. 0»so,ooo
Cost per ton per unle.. 04-74000

Profit per ton permlle.. 0*06, ^oo
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Ket income Ponusylvania Kallroaii Division $10,0.'>l.tK5

Net lo«8 New Jcniey Uirisloii l,035,3()n

B»l»nre $9,01'J,170
From tills liiilancc of iiiconie for the year the following

unioiiiitt^ have been (leducted—
PaymentH to tniKt fiiiul for th<5 imrchaHe of flc-

eiirltiiB KKiiranf.Til hy Pcniinylvaiila KR. ... $600,000
C'ouHoliilated uiort;^aj^c ImuhIs nMieeiiKMl 21)1,000
Northern Central Kailway—One-half \<>m In
operatinj^ltH Eliiilra ('heiimngib Canandal^a
DiviHious 27,423

liultlniore & Potoinae Kallroml—Ni^t amount atl-

vuneid for eonpoua guaranteed ' 29,45!)
Shaniokln Coal Co.—Anioiiut advaucctl to pay

itM eoiipoiiH 7,000
Phlladcliihia & Erie KK.-DeHeieiiey in meethiK
interest on nnn-t j;ji>fe hondH 25,574

Allefilieny Val. KK.—Dideieney iumoct-
Int; inten'xr (rnar. liy the Penn. RK...$31.'i,109

Alleft. Val. KU.-Foradvauee« ma(hi.. 17,0-10—332,150
Siinbnry Ila/.leton & Wiliiesliarre Kailway Do-

tleli'Uey in nieetlnj; interest 50,000
Frederick <t Pennsylvania Line KR.—Detleieney

in meeting interest 15,000—$1,377,607

I

SliowliiK balance to credit of income neconnt after dednet-
lii(t therefrom all payments made during 1880 for whlcn
the eompauy was resx>onsible, and that should bo charged
against liiiH>uie account $7,6.S8,.")(>9

Out of which were paid dividends of 7 jMsr cent 4,820,9 1

4

Leaving amount to bo transferred to credit of profit and loss
account for 1 880 $2,81 7,6.j3

Add balance of amount realized from settlement of old ac-
counts, and prollt on sale of seeuiitles 79.5,220

$3,012,87.-)
4,181.073Add amonnt to credit of profit and logs, Dec. 31, 1879.

Balance to credit of profit and loss Dec. 31, 1880 $7,793,9 18

CONSTRUCTION AND EQUIPMENT.

The amounts expended for construction, equipment and real
«.state during the year were as follows:

For Construction-
Pennsylvania Railroad $1,942,801
United Railroads of New Jersey 667,6 1

1

$2,610,4ir,
For eyuipment—

Frelglit & pass, cars, tools & maohln'y $696,671
Steamboats 78,.'5O0
Car floats 71,000—$849,171
From which hius been ded ictol the amount re-
ceived from .MIegheny County for eiiuipment
destroyed in July, 1877 504.275— 344,896

For Real Estati

—

Peunsvivania Railroad $1,020,596
United Kailro ids of New Jersey 14l,J50—1,161,846

For improvements aiul extensions of branch and connect-
ing roads controlled l)y the company 760,794

Making a total of $4,877,953
.\gain8t the above charges the following credits were made:

To Construction-
Pennsylvania KR., casli from sales of property.. $364
irnited Railroads of New Jersey, proceeds sale
of property, principally old eiinipnicnt 191.626

Value of Uniled Railroads of New Jersey stock,
received on account of Ilarsimus iinprovem't. 339,991

To Real Estate—
Pennsylvani t Railroad, by property sold 20,000
Value of United Railroads of New .leraey stock,
received on account of Harsimus improvem't 60,008

$611,990
760,794—1,372,785By amount charged to br.anch roads, as above. . .

.

Balance, net increase in construction and equipment account
during 1880 $3,505,168

The most important itenw of this construction account were
as follows

:

1. The completion of the elevator and construction of the
adjacent dock facilities at Harsimus Cove.

2. The purchase of additional property on the New Jersey
leased line.i.

3. Straightening the line through the expensive trap-rock
cut near Jersey City.

4. At Philadelphia, completing the docks and piers on the
old Navy Yard property, and the line on the west bank of the
Schuylkill River cnnnecting the main tracks in West Philadel-
phia with the Delaware e.tten8ion.

5. Improving and straightening the main line between Phila-
delphia and Lancaster, especially at the point known as the
Valley Creek Bridge.

6. The largest item of construction expenditure represents the
work done during the past year on the Filbert Street extension.

7. The important structure at Pittsburg known as the
Hospital Bridge, erectea for the purpose of carrying Twenty-
eighth Street over the yard tracks at that point, has been com-
pleted.

The expenditures for account of branch roads were princi-
pally upon the Southwest Pennsylvania Railway, the extensions
of the Lewisburg & Tyrone Railroad and of the Pittsburg
Virginia & Charleston Railway, and in the completion of the
branch to West Chester.
The expenditure.s for equipment represent the construction of

fifty new pas,senger cars, the purchase of the outstanding
certificates in the Oil Tank Car Trust, and the acquisition of the
tngs and barges of the National Lighterage Company at the
port of New York.
During the year 1881 the outlay for new construction and

equipment will probably be quite as great as for the past year.
Additional improvements must be promptly made, and the
properties fully maintained in order to provide for the contin-
ually increasing traffic, and to meet the activity of competitive
ronte.s.

BONDED DEBT.
The bonds to the amount of $1,000,000, at six per cent, matur-

ing January 1, 1881, secured by a mortgage upon the Nary
Yard property at Philadelphia were extended for a period of
twenty years from that date, at five per cent interest, on terms
which yielded a premium to the company.

In order to enable the Philadelphia & firie Railroad Company
to provide for the payment and cancellation of f5,000,000 of
the six per cent bonds of that company, maturing March 30,
1881, guaranteed principal and interest by the Pennsylvania
Railroad Company, the company purchased of the Philadel-
phia & Krie Railroad Company a certain amount of the bonds
secured by its general mortgage, the interest thereon being
reduced from six to five per cent per annum. Of these bonds,
fS.OOO.OOO were guaranteed, principal and interest, by the
Pennsylvania liailroad Company, and disposed of on satisfactory
terms.
There are now in the sinking fund for the redemption of the

obligations of the various companies forming the United New
Jersey Railroad & Canal Company, securities and cash making
an aggregate investment of $1,645,029, for which the Pennsyl-
vania Railroad will in the future receive bonds to be issued
under the generil mortgage of that company.

CAR TRUSTS.
The car equipment of your lines, both east and west of Pitts-

burg, was further increased during the year to the extent of
3,000 box and 2,500 coal cars ; 1,500 of these box cars were
placed upon the western lines, and the residue of the equip-
ment upon those east of Pittsburg. These cars were paid for
•by the proceeds of the five per cent certificates of the Railway
Car Trust of Pennsylvania. Similar arrangements have been
made with the Pennsylvania Car Trust to provide the means to
pay for such additional cars as may be required the present
year. Under the terras of purchase of the property of the
Empire Line, tank car certificates were issued to the 'tmount of
900,000 to represent the value of the oil equipment bought
from that company. There being $531,250 of these certificates
outstanding Jluly 17, 1880, they were redeemed aud canceled.
These cars now appear in the equipment account at a valuation
of $450,000, or one-half their actual cost.

The cars acquired under the trusts on the lines cast of Pitts-
burg represent a cost of $6,586,.5O0

Tliose west of Pittsburg 1,750,500

Total $8,337,000
Total amount of certificates redeemed to December 31, 1880. 3,289,000

Balance certiflcates outstanding Deccmber'31, 1830 $5,048,000
COAL COMPANIES.

The following tables show the gross earnings, expenses and
net earnings of the companies named for 1880, as compared
with 1879 :

. Orosa earnings. , . yet earnings.-—

,

1880. 1879. 1880. 1879.
Susquehanna Coal Co $2,341,844 $1,559,361 $360,823 $132,854
Summit Branch RK. Co. 1,028,469 969,617 71.771 38,317
Lykens VallevCoal Co.. 701,175 514,301 48,907 Loss 64,159
Mineral RR. & Miu'g Co. 1,269,762 802,233 264,814 50,139

Total
Increase ,

P5,341,251 $3,845,513 $746,322
1.495,737 589.169

157.152

LINES WEST OF PITTSBURG.
The following statement gives the result of the lines owned

or controlled by the company west of Pittsburg, operated by
the Penn.sylvania Company aud the Pittsburg Cincinnati & St.

Louis Railway Company.

Total earnings of Pennsylvania Company $18,260,245
Expenses for same period .' 9,745,203

Net earnings .- $8,515,041
From this deductr-

Rentals, interest and liabilities of all kinds 6,130,108

Netprofiton Pennsylvania Companv's lines $2,384,933
Total earnings of the Pittsburg Cincinnati <t

St. Louis Railway on all its lines $11,243,744
E.\pen8e8 for same period were 7,809,234

Leaving net earnings $3,434,509

From this deduct

—

Rentals, interest and liabilities of all kinds,
including the net earnings of the C. C. & I.

C. Railway, paid over to the Receivers 2,661,401

Net profit on Pitts. Cin. & St. L. Railway Co. 's lines.... 773,108

Net profit on tines west of Pittsburg, as above $3, 1 58,041
Net profit on lines west of Pittsburg, for 1879 1,821,088

Increase in 1880 $1,333,953

The other lines west of Pittsburg, in connection with which
the company has assumed liabilities, or which it controls

through the ownership of stock, but which are worked through
their own individual organizations, are the St. Lonis Vandalia
& Terre Haute Railroad, Indianapolis & St. Louis Railroad,

St. Louis Alton & Terre Haute Railroad, Grand Rapids &
Indiana Railroad, and roads operated through its organization,

Cleveland Mount Vernon & Delaware Railroad, Bla-ssillon &
Cleveland Railroad from October 4, and East St. Louis & Caron-
delet Railway.

1880. 1879.
The aggregate gross earnings of these roads
were $6,234,183 $5,007,413

Expenses 4,531,680 3,562,907

Neteamings $1,7»2,503 fl.444,505
Deduct rental and interest 2,049,166 2,013,016

Loss $346,662 $568,510
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1880. 1879.
or this loss 3-our compnny is resiKinsibIc for. $30 041 $141,762
Wliich deducted from the iirolit before stated. 3,158,041 1,824,088

Leavcsanotprodton nil Hues westofPittsb'g $:i.071,.396» $1,682.32(1
Bhowiug a Rulu for 1880 of -. 1,389,070

*Tlio difference netweon thia nmoiinl and thu b.alanco shown by tlio

Income no •imiil'' of tlie Pennsylvania Company and the PlttsburK Cin-
cinnati ife St. I.onis Railway Company, Is due to the fact that the iwtnal
advances m:i<le during tlio year were $j0,9j6 less thau the deficits
sliowu by tlic operations of the roads.

" It will ba noted tha'; the lines west of Pittsburg continue
to show a marked improvement in their net results, which,
while largely attributable to the exceptional prosperity of the
country, is at the same time due to a considerable extent to the
watchful care and good management of the officers to whom
are confided the direct control and oversight of these proper-
ties. The Pennsylva,nia Company, after paying to this com-
pany, in cash, the interest upon all of its obtigfltions, and a
cash dividend of four per cent upon its entire capital stock, was
able to pay off and cancel, in addition to the bonds redeetned
through the sinking fund, §1,400,000 of its debentures, and
also provide out of its own re.sources the capital for the
required improvements and additions to its properties. The
Pennsylvania Company and the Pittsburg Cincinnati & St.

Louis Railway Company continue without any floating indebted-
ne.ss. Of the issue of ?3,200.000 of Pennsylvania Company
bonds, secured by a pledge of Pittsburg Fort Wayne & Chi-
cago Railway stock as collateral, $79,000 were redeemed by the
sinking fund during the year ; pending the settlement of the
liability of these bonds for State tax, |1X,000 more have been
purchased, which are held by the trustees as a special fund,
leaving outstanding $2,901,000."
During the past year this company acquired the few out-

standing shares of the Pennsylvania Company, thereby placing
the ownership of the entire capital stock, 'both common ana
preferred, under its control. It was therefore deemed
unnecestary to continue the distinction between the two classes
of stock, and the preferred was merged into the common. The
Newport & Cincinnati Bridge stock lias been transferred to the
Pennsylvania Company, and there was received in payment
therefor $1,000,000 of stock of the latter company, so that the
aggregate amount of the Pennsylvania Company stock, all of
which is now held by the Pennsylvania Railroad, is ,'^12,000,000.

To enable the Pennsylvania Company to provide the neces-
sary means to fully carry out the objects for which it wa-s
organized, a general mortgag-e to secure bonds to the amount
of $20,000,000, bearing interest at four-and-a-half per cent per
annum, has been authorized. These bonds, as they may from
time to time be issued, will be guaranteed, principal and inter-
est, by the Pennsylvania Railroad Company, in order to obtain
the utmost advantage from the combined credit of the two
companies. The proceeds of this loan, as it may be disposed
of, will only be used to protect the obligations of the Pennsyl-
vania Railroad Company and the Pennsylvania Company, and
to advance their joint interests.

GEHEKAL ACCOUNT, DECEMBER 31.

LIABILITIES.

1878. 1879. 1880.

Capital stock 68,870,200 68,870,C00 68,570,200Funded debt (as per Investors"
8UPPLE.MENT) 59,452,584 58,962,975 60,546,367

Morts. and ground rents payable. 1,294,280 1,304,779 1,499 937
Accounts payable, viz

:

Balances due other roads 527,699 394,477 34' 090Pay-roils and vouchers for Dec.

.

2,291,703 2,787,09-t 3 466'948
Billspayable 950,000 1,040,000

'

Cash dividend Unpaid 110,571 127,507 I'Si'lii
Dividendscripof December, 1873 2,129 1.893 l''99
Sundry accounts due other roads. 1,893,741 2,955,599 2,59o'l50
Securities owned by the United
N. J. Railroad & Canal Comp'y,
transferred with the it-asc 3,895,584 3,895,584 3,895 585Equipment of United N. J. RR. . .

<= o,3jo,ao,>

&Can. Co., trausfer'd with lease 3,789,754 3,419,004 3,163 704Fund for the purchase of securities
guaranteed by the Pennsylvania
RR. Co. under trust created Oct.
9,1878.. 700.000 1,300,000

Consol. mortgage bonds redeemed 343 460 634 KiO
Balanceto credit of profit and loss 4,057,815 4,181,073 7,793^949

Total 147,139,062 148,983,649 151,256,894
ASSETS.

^ , . .
1878. 1879. 1880.

Construction, equipment and real $ $ S
estate accounts fortlie railroads
between Ph la. and Pittsburg.. 58,787,686 59,975,139 63,283,073

Cost of bouds of rdilroads 30,467,892 25,520,578 23,734*25
Cost of stocks of railroads 27,OJ8,890 31,723,967 30,742,901
Cost of bonds and stoclis of
municipal corporat'ns, coal com-
panies, canal companies, bridge
companies and invostmouts not
otherwise ouumerated 9,103,729 8,237,137 7,355,890Managers of Trust created by

.^•^^.o^^

Peuna. RR. Co.,Oct. 9, 1878... 100,000 700,000 1,300 000
Insurance fund 10,000 10,000 10,000
Mort«.&ground rentals receivable 133,905 29,733 69 735Amount expended for the pur-

oh.iae of anthracite coal lanls.

.

792,097 792,315 761256
Appraised value of securities
owned by United N. J Com-
pauios and trausfer'd with Iciiso 3,893;58i 3,895,584 3,893,585Equipment owned bv United N.

,o^^,.^o^

J. Cos. and transfei'd with lease 3.789,755 3,419,004 3,163,705Amni. of fuel & materials on hand 1,690,033 1,845,241 2,815,416Amount ot bills and accounts re-
,o.j,4io

ceivable. and amounts due trom
other roads, including advances
made to railio.ad coiporations
for oOTSIriiet;on and purchase
of equipment used on their
llnus, vl2.:

1879.
$

317,455

218,445
786,890
393,383

5,542,824
1,130,956

1,565,767
1,257,771

1879.
$

339,338

263,418
1,026,3(,0
419,734

5,988,248
1,158,936

2.009.087
1,629,808

1880.
$

21,501

399,411
1,139,280
300.976

8,870.491
1,155,035

1,831^714
3,223.034

Philadelphia & Erie RR. Co..
United N. .1. RR. & Canal Co.—
Construction
Sink, fund <k redcmpt'n acct.
Real estate

Other companies
Cash balance In lx>ndon ,

Cash in h.inds of freight and pas-
senger iigents

Cash in hands of Treasurer

Total 117,139,062 148,983,049 154,230,894

Chicago & Alton Railroad.

(For the year ending Dec. 31, 1880.)

The annual report states that the amount of common stock
has been increased 11,160 shares, sold by the company for the
purpose of providing additional equipment, and the amount of
bonded indebtedness has been reduced by the cancellation of
!?61,0U0 of sinking fund bonds. " Our company has expended
large sums obtained from time to time by the sale of its .stock
and bonds for permanent additions to its leased lines and for
rolling stock used on them. The leases are perpetual, and the
property thus held may be considered as owned, subject to the
payment of annual rent. By capitalizing at 7 per cent, the
atriount of annual rent to be paid in addition to that repre-
sented by coupons on the several amounts of bonds before
stated, we arrive at the following result

:

Tot.ll amount of stock and bonds $26,588,822
Capital represented by the Joliet &. Chicago Rallro.id, less

$306,000 of bonds 1,500,000
The St. L. J. &. C. RR. (based on last year's earnings) 5,404,773
The Kansas City St. Ixmis & Chicago RR., less .$3,000,000

first mortgage bonds, owned by our eomp.any 1,743,600
The Louisiana Ji Missouri River RR. (based on earnings of

last year) 2,28 1.532
The Mississippi River Bridge Co. (less $700,000 bonds) 300,000

Total capital account $37,821 ,727

"This sura includes the cost of our bridges over the Missis-
sippi and Missouri rivers, rolling stock, and all other property
held by our company. If divided by the number of miles of
main line (840 46-100), it is equal to $45,239 per mile. If
divided bv the number of miles of all tracks (1,061 53-100), it is

evual to $35,629 per mile. Excluding the cost of the bridge*
ove , he Mississippi and Missouri rivers, the remainder, includ-
ing ,

other property, is equal to $43,584 per mile of main
line nd branches, or $34,239 for each mile of track."

LEASED LINES

The earnings on each of the lines held and operated under
lease were larger than in 1879. No separate account of the
earnings of the Joliet & Chicago Railroad is kept.

The St. Louis Jacksonville & Chicago Railroad earned
$742,798 in 1879 and $965,763 in 1880 ; increase, $222,969, or
30 02-100 percent.
The Louisiana & Missouri River Railroad earned $317,7.% in

1879 and $467,924 in 1880 ; increase, $150,167, or 47 26-100 per
cent.

The operation of the Kansas City St. Louis & Chicago Rail-
roid under the terms of the lease commenced on the first day
of November, A. D. 1879. The earnings of the road in 1880
were $1,261,991, or $7,742 per mile.

During the last year $1,133,124 was expended for additional
depot grounds, buildings, side tracks, locomotives and cars, of
which sum $1,116,441 wa-s derived from the sale of 11,160
shares of the common capital stock of the C. & A. Co., and the
balance, amounting to $16,683, was paid from income account.
There now remains on the lines between Chicago and Kansas

City, Chicago and St. Louis, and St. Louis and Kansas City,

only 38 35-100 miles of iron rails in main tracks, all of whieh
will be replaced with steel rails, now under contract, to be
delivered early in 1881. The substitution of steel and iron for
wood in bridges has been continued until very few bridges of
wood now remain on the lines.

The statistics of trafflc, earnings, income, etc., are compiled
for the Chkonicle as follows

:

Miles owned.
Miles leased.

.

ROAD AND EQUn-MENT.
1877. 1878.

365 365
312 312

1879.
389
451

Total operated ..

.

077 077 840
Licomotives 156 160 187
Pass.,mail & exp. cars 98 98 107
Freight cars, all kinds 3,080 3,281 4,218

OPERATIONS AND FISCAL RESULTS.
Operalions—

Passengers carried . .

.

Passenger mileage..'.
Rate p. pass. p. mile.
Freight (tons^ moved.

1S77.
860,257

40,743,271
2-9 "4 cts.

1,5U0,188

1878.
781,«91

37,797,512
2-834 cts.

1,967,306

1879.
843,429

54,219,072
2-419 cts.

2,034.177

1880.
389
451

840
207
121

5,383

1880.
1,203,549

78.270,565
2-070 cts.
3,071,788

Frght (tns) mileage-.211,947,503 248,280,318 402,234,396 431,474,730
Av. rate p. ton. p. m
Earnings— $

Passenger 1 ,21 1 ,852
Freight 3,007,769
Mail, express, i&e 184,722

Total gross eam'gs.
Operntlny expenses—

Maint'ncc of way, &c.
Maini'nce of equip ..

Transportat'n exp'us.
Miscellaneous

1-447 ete. l-2i8 cts. 1-0.54 cts.

1,311.708
4,242,791

201,178

1,071,101
3,409,510

190,905

1-206 Cte.

$
1.6^4,669
5,80^,484
231,073

4,464.343 4,671,519 5,755,677 7,687,225

663,045
869,373
681,473
140,114

717,255
952,347
705,213
140,089

806.141
1,183,130
905,146
155,098

1,170,338
1,528.679
1,168,375
194,432

Total 2,357,005 2,315,134

Net earnings 2,107,338 2,150,385

P.c. of op. ex. to earn. 5-2-79 5383

* Does not include Company's freight.

3,049,521 4,001,824

2,706,156 ' 3,025,401

529S 52-82
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INCOME AOCOnNT.
1877. 1878.

2,107,338
150,000

2,150.385
173,545

1879.
$

2,700.150
33,000

1880.

3,025,401
209,505

2,257,338
$

528,653

2,329,930
$

595,125

Jiee^ipl»—
Net carninRR

—
'

Other receipts

Total Income
DisbHrstmf.nU—

BcDtalH paid
Kan. C.St. L.iCblo.,
coustnietlon aoot..

Interest oh debt
Tiixe«t
DlvliltMids
Miscell aiicoug
La. & Mo. K. UR. b'd
account

Total dlsbursem'ts. 2,215,852 2,503,983 2,400,341 2,973,871

Balance, 8ur. ordef.. gur. 41,486 def.174,053 8ur.338,813 8ur.921,035

574,372
109,427
026,898
28,000

48,497

^62,75l
448,261
803,109

2,000

30,737

2,739,156
$

754,013

102,175
561,279
155.961
765,776
29,500

30,737

3,891,006
$

J 1,067,001

771 ,3(J0
147,4 '.8

854.359
102,006

30,737

* TlienetearninBS of this road ($102,175) were devoted to construc-
tion. In accordance with airrconient.

I B.ick taxes paid In 1877, $8,667 ; do paid in 1878, $303,266 ; do paid
in 1879. $34,025.

i Includes rontrJ of Kan. C. &t. L. & C.

GENERAL BALANCE AT CI

1877.
Assett— $

Kailroad. buildings, !, a 0.7^ ooq
equipment, 4e. . . . 5

^^•'''^•'^'^

Construction acot . . . 2,543,933

08E OF EACI

1878.
$

18,274,828

2,.551,440
2,813,878
316,273
787,631
334,755
198,498
189.326
50.663

"i47,'60O
110,440
109.442

FISCAL TBAR.
1879. 1880.
$ $

19,095,603 20,222,701

3,008,765 3,009,379

Stocks owned, cost.

.

Bonds owned, OMt..
323,699
717,621
277,067
100,004
184,043
101,648

"i47,'66d
110,410

301,000
•13,273,621

361.540'
372.670
528.396
106,444
40,000

147,600
60,439

459,721
•3,346,600

11 1,7.; 2
Bills & sects, rec'ble.
Materiuls. fuel, &c..
<'ash on hand
James Kobb, Itoc'r..
T. K. Blac* stone, Tr.
Tildcn & Meyer, Tr.

632, 129
728,577
931.495
40,000

147,600
60,439

Total

LiabiUliei—
8took. common
Stock, preferred
Bonds (see Sui-'M'T).
Bills payable

22,780,943

$
10,065,472
2,425,400
8,629,850

144,356
326,416
898,000
439,100

S7;737
64,012

22,780,943

25,884,775^

$
10.065,472
2,42.5,400

11,392,8.50
565.000
337,812
600,000
439,100

3<j',i4i

.27,296,078

$
10,063,472
2,425,400

11,6J7,8.>0
00.000

631.730
600,000
439,100
828.022
39.141

(379,373

27,296,078

29,740,373

$
11,181,913
2,425.400

11,566,850

All oth'r dues & accts
Bonds canceled
I.. & M. Kiv. bond ac.
K.C.St.l.&C. con. ao.
Miscellaneous
Proflt and loss

950,045
661,000
4r<9,100
973.991
41,064

1,500.110

Total liabilities.... 25,884,775 29,740,37J

- Includes $3,000,000 Fan. C. St. Louis & Chic, bonds deposited with
U. .S. Trust Co. as security for same amount of Chicago & Alton bonds
ifisned on that line.

1 .$300,000 of Mississippi Bridge l>onds held by the company have been
«old. and part of the proceeds added to the income accoiut.

; Iiicluaca notes of La. <bMu. K. RR., $311,187.

GENERAL INVESTMENT NEWS.
Brooklyn Eleyated.—The bondholders and scrip bondhold-

ers held an adjourned meeting at which a draft of the reorgani-
zation agreement was .submitted. It authorizes the Reorganiza-
tion Committee to issue $3,500,000 of first mortgige 6 per cent
gold bonds, 1550,000 of income bonds, bearing 6 per cent
currency, non-cumulative, and $4,000,000 of capital stock.
No other lien is to be placed ahead of the two classes of bonds
mentioned unless by consent of three-quarters of those inter-
ested. The Committee are given full power to go on and com-
f)lete the road. The New York Times' report gives the fol-
owing condensed statement

:

•• The bonds authorized are $3,500.000 ; the bonds issued $1,200,000,
und the bond scrip issued $223,000, making a total issue of $1,425,000.
The assessment on the scrip bonds will realize $240,000, and on the
scrip $45,000. The holders of the former will receive tlie full amount in
Receiver's eertitlcites, and the lioldcrs of tlie latter $22,300 in certitl-
cates and $22,300 In income bonds. Tlie stock authorized is $3,000,000,
of which the Receiver holds $1,500,000, leaving ontstandini; $3,300,000,
of which $1,500,000 in engraved cevtiflcates and $i,000,(l()(i scrip. Tlic
assessment on the engraved stock will realize $i00,0il0, and on tlie
«crip $-100,000. The hoWers of the former will receive the full amount
in Receiver's certilicates, and the holders of the latter $100,000 in cer-
tifleates and $300,000 in income bonds. The secured indebtedness is
$130,000 and the nnsecuied indebtedness $150,000. The assessment
on each will be $30,000, for which the former will receive income bonds
and the latter new stock. This will give a total in cash from as-scss-
ments of $1,043,000, and will require the issue of .$342,5O0in Receiver's
eortlfleates, $172,300 in income bonds and $30,000 in stock. Then-
will, consequently, lie outstanding $3.3."0.000 in stock, $3,300,000 in
llrst mortgage bonds and Receiver'seertitioatej), which are exchangeable
into them, and $ 172..300 of in<-ome bonds; and there will be on hand, for
the completion of the road. $1,045,000 in cash and $1,532,500 of Urst
mortgage bonds, making a total of $2,577,500.

Chicago Rock Island & Pacific—This company reports for
the first nine months of the present fiscal year from April 1,

1880, to Jan. 1, 1881, as follows :

Railway earnings $0,344,000
Land deiiartmeut receipts 370,000

Total earnings $9,714,000
•Operatmg expenses 5,003,000

X.,
^'Pt earnings $4,711,000

FUed charges 930,000

Earnings applicable to dividends $3.78 1 ,000

Clcve. Colnmb. Cincinnati & Indianapolis.— The total earn-
ings during 1880 were §4,440,514; expenses, |3,535,30G. A divi-
dend was payable on Feb. 1. A net surplus remains of $155,-
G60. The gross earnings show an increase of $081,546 over
1S70, and the expenses were increased $300,000. The bmded
debt now stands at $6,-270,00O.

East Tennessee Virginia £ Oftorjrla.—A called meeting of
the board of directors, held last week in Knoxville, directed
the issue of a mortgage f(»r $10,000,000, at 5 per cent, to pay
for the Selnia Rome & Dalton road, recently purchased by
this line, and to take up all other indebtedness as it matures.
Minnesota State Bonds.—Governor Pillsbury has iasued a

notice to holders of the old Minnesota State lUilroad bonds in
which it is stated that

—

" A bill has passed the Legislature, and received the Exccntlve
approval, providing for the aitJiistment of the Minnesota HIate Railroad
bonds on tho terms proposed by a majority of the bondholders to Iho
U'gislatnrc of the Stale. Tlio bill provides that the Hiatcv will pay 50
c«nts on the dollar of principal and interest of the MinncKoia Slate Rall-
riad bonds and coupons, ccmpu'ed to Jan. 1, 18&4. In new a-IJURtment
bonds, p.ayaWe In thirty years, redeemable at the election of the Slate
after ten years. Inti^rest at 5 per cent ; the llrst eouixin. matiiiing July 1,
H84, payable in the city of New Voik, with the eleelioii to the State to
negotiate new bonds and pay cash Instead ; >ill unpaid elaiu.s for sutH
plies, &e., not to exceed $15,000, to be jiald 50 per cent en claims
proved, and the amounts so paid deducted from Iho Hinoniit of now
lionds issued in paymeut of old bonds issued to the road which ought to
have paid such claims; nil jirovlded that the tribunal created by the
bill, which Is to convene on the 23d March, 1881, shall decide that the
Constitutional aniondment of 1S60, prohibiting provisions for pjiyinent
without submission to the people Is void; otherwise, the bill ti be sub-
mitted to the people at the next general lilection; all holders of Minnesota
State railroad bonds to file their bonds on or before March 23, 1831,
with the State Auditor, aircompanled by an agreement roacceiitsad
new bonds in full satisfaction of old ones (ilesoribing them by numlier,
otc.), and an agreement under seal releasing the State from airclalms by
virtue of old bonds. The bill provides for the paymeut ot Interest from
a tax on the gross earnings of railroads."

New York fIty & Northern.—The control of this railroad
company, which has recently completed a line of railroad from
High Bridge to Brewster's, a distance of 51>6 miles, has passed
into the hands of Mr. Garrison and others interested in the
elevated roads. The Tribune reports that, at a meeting of
directors, the following were chosen to fill vacancies caused
by resignation : C. K. Garrison, William R. Garrison, Arthur
Leary, J. P. Kennedy and George J. Forrest. The former
members of the board who retain their seats are : Charles F.
Woerishoffer, R..M. Gallawav, Lewis May. J. P. de Navarro, G.
P. Lowrey and Alexander Jlegewisch. Calvin Goddard, the
present Secretary of the company, was elected a director at the
meeting Friday, but it i.s understood that he holds the position
temporarily. In etfeet there are two vacant places in the board,
which are likely to be filled bv A. V. Stout and Mortimer Ward.
It is espected that trains will be run across the bridge over the
Harlem River within two weeks. The materials for the connec-
tion of the elevated railroad with the bridge are now on the
ground, and the work of making the connection has been
begun.

Oregon Railway & Navigation Company.—A notice in re-
gard to the payment of subscriptions to the new capital of this
company—$G,000,000 —was in the advertising colnmns cf the
Chronicle, February 26.

—As to the exten-iive improvements and pmieeted new lines
of the Oregon company, the Walla Walla (Washington Ter.)
Union says :

" We understand that Mr. Villard has recently
purchased 20,500 tons of heavy steel rail, enough for 225 miles
of road, that part of these rails are now on the way to Portland,
and the rest will be on the way inside of three months. In
addition to this, the Oregon Railway & Navigation Company
have between Walla Walla and Portland rails enough for 160
miles of road. It is further reported that the company have
obtained all the mone}', some $12,000,000, necessary to pay for
the speedy construction of their proposed system of roads in
this country. If there is no bad luck, in one year from to-day
the Oregon Railway & Navigation Comoany will have in run-
ning ordfer a broad-gauge railroadfrom Walla Walla to Portland.
244 miles; from Walla Walla to Colfax, via Grange City, 112
miles, with a branch . to Dayton, 14 miles, while the road over
the Blue Mountains to Baker City will be well under way, and
possibly a great part of it in operation. Between Walla Walla
and The Dalles, 158 miles, there is about 30 miles of track to be
laid, on a bed already prepared, to make through rail connec-
tion with that point. When the connection is made, the gauge
of the track between Umatilla and this city will be changed to
the standard, 4 feet 8)6 inches, gauge. From The Dalles to
Portland there is only 86 miles of railrcad to be built, and it is
so located that a large force of men can be employed in con-
structing each mile of it, if neces.sary. From Walla Walla to
Grange City the grade is nearly completed, while the work of
grading the branch to Dayton has been finished. The road to
Colfax will start from some suitable point opposite Grange City,
about four miles below Texas Ferr3'. The road over the Blue
Mountains will start from Umatilla and cross the mountains at
an elevation of over 4,200 feet. Some five miles of the road
over the Blue Mountains will have a grade of 110 feet to the
mile. The distance to Baker City from Umatilla is 170 miles.
It is confidently predicted that that road will be completed by
July, 1882, and that Baker City will be reached by a road two
years from to-day."

Pacific Mail Steamship.-In the suit brought bj' this com-
pany to recover seven quarterly payments upon a contract
under the act of June 1, 1872, to carry the United States mails
between San Francisco and China, at an annual compensation of
$500,000, the Court of Claims awarded a judgment in favor of
the company for J41,666, which was the sum due for one trip
of the steamship City of Peking. The United States Supreme
Court holds that the steamship company is entitled to compen-
sation under the contract for the si- trips made with the
accepted steamships, and for one additional trip made with the
City of Peking.

Pennsjlvauia Bailroad.—The statement of the business o£
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all the lines of this company east of Pittsburg and Erie, for

January. 1881, shows gross earnings of $3,189,215, against

S3 083,551 in January, 1880. an increase of $105,664. Ihe net

earnings were $1,206,861, against $1,366,298 in January, 1880. a

decrease of $159,437 against $305,304 surplus reported for Jan-

uary, 1880. showing an increase of $76,235. The company

states the increase as $80,712, owing probably to certain mter-

est adjustments.

Philadelphia Wilmington & Baltimore—Delaware West-

ern—The reports that the Baltimore & Ohio Company had

purchased control of the P. W. & B. appear to have been

qaite premature. A circular has been issued by a committee

of stockholders in Boston requesting stockholders to give

powers of attorney to said committee to sell at their discretion,

but not under 70. The committee states that Mr. Thayer of

Boston owned only 3@4 per cent of the whole stock, out of 86

per cent owned in Boston. Mr. Enoch Pratt, Vice-President of

the Philadelphia Wilmington & Baltimore Railroad, stated to

a reporter that the sale had not been consummated nor could it

be until March 15, the period set for the other Boston stock-

holders to reach a decision as to whether they will sell at the

price fixed or not.

St. Lonls Iron Mountain & Southern.—At a meeting of

the stockholders of this railroad in St. Louis the following Board

of Directors was elected: Henry G. Marquand, Jay Ciould,

Henry Whelan, Russell Sage, Joseph S. Lowery, Frederick L.

Ames, John T. Terry, Sidney Dillon, Samuel Shethar, Thomas

T: Eckert, George B. McClellan, Rufus J. Lackland and B. C.

Kerens, the two latter of St. Louis. The stockholders recom-

mended an increase of bonds to provide means for laying the

balance of the road with steel rails, the capital to be increased

to $35,000,000 and the income bonds of the company, beaiing in-

terest if earned, to be exchanged for^5 per cent fixed morlgane

bonds on a basis of 17 for first preferred and 100 for s.-cond

preferred. The Auditor's report shows that there are no funds

from the earnings of 1880 to meet any part of the interest on

the fiist or second income bonds. Subsequently the Board met

and elected the following oflicers: President, Henry G. Mar-

quand; Vice-President, T. T. Eckert; Secretary and Assistant

Treasurer, S. D. Barlow; Treasurer, D. W. McWilliams.

St. Louis & Southeastern.—An order was entered in the

United States Circait Court at Springfield. 111., on the 25th inst..

providing that the holders of the overdue bonds and coupons of

the St. Louis & Southeastern Railroad must present them for

payment to the Register on or before August 1, or be barred out

.

Western Union Tele:^raph.—The decision of Chief Justice

Sedgwick was rendered on the motion of Mr. William S. Wil-

liams to continue the temporary injunction restraining the

Western Union Telegraph Company and the Union Trust Com-
pany from issuing certificates of the increa-sed Wes ern Union

capital stock, for the purchase of the two absorbed telegraph

companies, and from dividing $15,526,590 among the Western

Union shareholders. The Judge remarks that his opinion

will be confined to the proposed distribution of the $15,526,590

of stock. As to the other branches of the case, he held that on

the proof there should not be an injunction.

The statutes have made provision for increase of capital by telegraph
associations of this k ud. By section 18 of act of April 12, 1848, it is

lawful for any association of prisons ov(?auizcd under the art iiy their

articles of assoeiaiion lo provide for the increase of tlieir capital and of

the number of tlieir assoeiatiou. The 24th of the articles of this associa-

tion provided that

—

Wheuevi r the directors shall determiue tb.at it is for the interests of

the company to cxteud its business by adding' to the iiuiubor of wires or
conductors upon (he line- afoicsaid, or l>y conslruetiiiK any line or lines

to operate in coiineeliou therewith, they shall enter their deieimiuatioii

upon the luiuutis at L.rgB, and all such additions shall be made by an
lucrease of the capital stocK. and in no other manner. The Boird shall

fix the amount of increase ueeessary for the purposes aforesaid.
'1 he agreeuieut does in>t propose to make any addition b.i means of

that part of the eo templaled increase of capital that is now under con-
sideration. A eompaiiso.i ot the agi'eenieut wuh the twenty -fourth

article shows that tiu- increase of caplial referred to by the former is

not authoiizcd by the lilte . The article says that the artdithm for

wire, eouduc'ors and liu> s "shall b- made by an increase of the capital

stock au'.l ill no other nianiier." The agreement, however, provides
that the increase of $15.520, "lOU Is lo be distributed t" present shme-
holdevs to represent ihe company's investment of earn!..gs in lines,

wires and gener.l pi. int since juiy 1, 1806. If a su^'ttestieu be made
that if the article.^ had been obeyed these lines, ifec, should have been
added by the iuci ease of capital stock, and the picseut iuiendeddis-
tributiou is to oompt-nsate the sharehoUlers for the depai-ture fi'om the
articles, it may be sulficient at this poiut to s.ay that the wrong as to tne
presenter past snareh Idcrs i-» not re tressed b,y delivering :o them
fihares of the prot»osed luc ease of capital stock, inasmuch as that docs
not take out of the former investment the former earnings that might
have gone to them iu iheir individual right, but instead of earning'
gives them shares ou a cattital, undivided, and with but a future right
to earnings. * * - * » «

I am, therefore, of the opinion that the Directors have not the power
to distribute the proposed increase of the $15."00,000 of .apitai stockiu
the manner provided by, the agreemcut. First, b' cjiuse It j,\tempis to
turn earnings to which, at their true value, the 1 dividual shareholders
are entitle 1, 8iil»ject to the discretion <,f the Directors as to tne propor-
tion of earning it may be best to diviile into capital stock, which the co -

Soration has no power lo compel the shareholaers To receive. Second,
ecause, upon the present facts, au exchange of the iuteres of the

shareholders, mdividu.lly or in tiie aggregate, iu the investments of
past earnings f. r th, pr posed shares, would bo for le-s than the nomi-
nal vane of the proposed eaidtai. « * *

Such part of the iiijiiiiction as refers to.the distribution of «l.'>,526 5flO
ottheiucreaseofcatiii.il stock should be continued until judgment iu
the action. The mution in other respects isdenied.

—Judge Sedgewick afterward ruled that the Western Union
Telegraph Company ca i is-sue its certificates of indebtedness for
the 48% per cent. Tins, the officials claim, practically accom-
plishes all that is required to complete consolidation.
—Judge Blatchford refused to grant either of the injunc-

tions asked by the cable companies against the Western Union
VJompany.

3^\it Commercial %imts.
COMMERCIAL EPITOMK.

Friday Nioht, March 4. 1881.

The unusual interest that is shown in the inauguration of
President Garfield, which takes place to-day, has somewhat
diverted public attention from business matters the past week.
The struggle in Congress over the funding bill continued to

disturij the money market and exchanges, and was consequent-
ly felt iu mercantile circles. There has been a violent snow-
storm in the Northwest, completely suspending railroad trans-

portation over a wide region. Yet the prospects this evening,

through the removal of temporary excitements and the resump-
tion of railroad transportation, are good for a great and general

improvement of the spring trade.

The following is a statement of the stocks of leading articles

of domestic and foreign merchandise at dates giv en
:

1881. 1881. 1890.
Mar. 1. Feb. 1. Mar. 1.

Pork bbls.

Beet tcs. and bbls.

Lard tcs.

Tobacco, foreigu bales.

Tobacco, domestic hhds.
Coffee, Rio bags.
Ooftce, other bags.
Cotfee, Java, &c mats.
Sugar hhds
Sugar boxes
Sugar bags, &e.
Melado hhds.
Molasses, foreign hhds.
Molasses, domestic bbls.

Hides No
Ck)ttou bales
Hosln bbls
Spirits turpentine bbls.

Tar bbls
Rice, E. I bags.
Uicc, domestic bbls. and tcs.

Unseed bags.
tialtpetre bags
Jute bales
.lute butts bales.
Maniln be^np bales.

1

37,946 41,226
2,420 2,h39

.57,195 51,294
32,608 21.577
43,<j51 48,330
67,525 69.80 i

80,654 75,600
1.57,500 173,x52
25,.577 21,383
6,941 0,941

,004,<'80 954,581
408 1.247

2,800 271
2.500 3,(X)0

260,500 218,300
202,851 183,392
77,851 71,784
3,210 3,191
1,199 2,111

19,800 8,6.JO
2,950 2.995

55,700 63,474
10,500 7,000
2,000 3,200

55,400 44,500
1 ..•^27 2.O00

53,845
7,078

86,472
30,870
34,449

147,313
70,400
48,000
84.490

566
602,000

1 ,420
326

7,000
163,230
286.155
56,574
5,800
1,267
3.450
1,380
None.
11.500
2.135

49.739
21.279

TUe provi.-^iiin market, has latterly been quiet and the couree

of prices downward. The stand taken by the French Govern-

ment in prohibiting the importation of American hog products

is greatly d-'trimental to this market. To-day pork was nomi-

nal at. $15 for old and $16 for new: May options quoted $15 55

bid and $15 80 asked. Bacon quiet and easy; long clear, 8>^c.

;

short do., 83^c.; half-and-half, 8!4@8%c. Lard opened a trifte

under yesterday's prices, ruled easy, and at the close was very-

unsettled; prime Western on the spot quoted at 10-45@10'47/^c.,

with sales, to arrive, at 10'35c.; March contracts sold at 10'45c.;

April. 10-45@l0-473^c.; May, 10-50@10-52)6c.; June, 10-52%e.;

July. 10-.57ji^lO-60c.; seller the year, lO'lOc; refined to the

Continent, 10'65c. Butter is quiet and depressed. Cheese

quiet at 12@13Mc. for prime to fancy factory. Tallow easy at

6i4@6%c.
Rio coffee has been quiet all the week, and has further de-

clined to 12c. for fair cargoes; mild grades have been quiet for

most kinds, but there have been large sales of Laguayra, the

transactions involving no le.ss than 10,000 bags within the range

of ll@14c., the highest quotation generally being 12)^c., and of

Maracaibo, t<^o, the sales have been important, though not so

large, embracing 5,900 bags, with the quotations at 1032@13c.;

at the close the market for Rio was steady but quiet, and mild

descriptions were somewhat nominal. Rice has met with only

a moderate demand, but prices have remained steady at the

quotations of last week. Spices have been quiet but steady.

Tea has brought steady prices at the auction sales. Raw sugar

has fallen to 7@7!^c. for fair to good refining, and business has,

a greater part of ihe time, been very quiet, though within a

day or two there has been rather more demand, and the tone

of the market has accordingly improved somewhat, without,

however, any advance in prices. At the close the market was

quiet but firm. Refined has been in fair demand at prices

showing no marked change from those last quoted; crushed

and powdered closed at 9>:^c., cut loaf 9%@9Jic., and granulated

at 9^c.
Kentucky tobacco has been rather quiet. The sales of the

week are 650 hhds., of which 500 for export and 150 for home
consumption. Prices, however, are fully maintained ;Ilugs,

4M@6>6c., and leaf 6%@l2%c. Seed leaf has been more
active for common and medium grades of Pennsylvania growth,

but otherwise quiet. Sales for the week are 1,880 cases, all the

crop of 1879, as follows : 1,580 cases Pennsylvatia, (j@22c.; 200

cases New England, part at 15@30c., and 100 cases State at

private teims ; also 700 bales Havana, 82c. @$1 15.

In naval stores trade has been slow and prices have ruled

easier at $1 6.o for strained to good strained rosins, and 46c. for

spirits turpentine. Petroleum has had a fair export movement
at 9%c. for refined, in bbls. Crude certificates close a trifle

steadier at 85%c. bid, after selling to-day at 85c.^and at 83%c.

yesterday. Wool has been more active, and holders are dis-

posed to'feel encouraged that present prices will be maintained.

Metals are quiet with the exception of lead, which was more
active at a decline to 4-80®4-82>^c., and of rails, which were in

demand at $47 50@$50 for iron, to arrive, and $63@S64 for

English steel. Ingot copper moderately active at 19>^@19ac.

for Lake. Clover seed dull and nearly nominal at 7?4@9!4c.

Ocean freight room has ruled' at irregular and sornewhat

ea-sier rates for charter tonnage, the supply of which has in-

creased of late.
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The Movrmbnt of thk Crop, aa indicated by our telegrams

from the Soath to-night, ia given below. For the week ending

this evening (Mar. 4), the total receipts have reached 133,931

bales, against 138,359 bales last week, 146,539 bales the previoas

week and 133,723 bales three weeks since; making the total

receipts since the Ist of September, 1880, 4,670,086 bales, against

4,230,271 bales for the same period of 1879-80, showing an increa.se

since September 1, 1880, of 389,815 bales.

Beeeipls at— SiU. Hon. ri««». Wed. rAitr*. FH. Total.

Oalvestou .... 1,758 1,135 2,612 2,130 1,790 3,593 16,321
Indianola, &c. 168 16S

New Orleans... 13,303 16,210 0,597 136 6,316 7,733 50,305
Mobile 1,806 2,6»8 1,721 205 847 957 8,324

153Florida 133
8aTannali 3,181 3,585 2,493 3,177 2,098 3,256 17,390
Bniiisw'k, Ac.

Chiirlcaton !;,303 1,32') 1,602 1,535 1,594 1,202 10,065
Pt. Koyal, ic. 602 .... 119 751

Wiliiiiiigtoa 271 188 241 248 28 712 1,G88
MoreU'dC.,<tc ."iig 519

Norfolk 1,860 3,110 2,204 3,122 1,566 1,800
847

13,608
3,ilC3City Poliit,&c. 3,116

New York 89 133 1,117 838 314 92 2,533
650 GOO 1,204

37
579 707 587 4,327

1,146BttUiifioro 367 157 204 381
Pbiladelp'a, &c. 551 183 615 09 141 638 2,557

Totnlfl thUweek 25.64.'> 3<s .>oa 5iO,)-S 12.t(!.> M;.505 22,11.5 133,931

For comparison, we give tha following table showing the

week's total receipts, the total since September 1, 1880, and the

stocks to-night and the same items for the corresponding periods

of last year:

Seee'ptt to

March 4.

1880-81.

Galveston

Indianola, &c..

New Orleans

Mobile...

Florida

Savannah
BtunHWic'k, &,c.

Charleston

Port Koyal, ic
Wilmington
M'hoad City,«!n

Norfolk

City Point, ,Sn-

New York
Boston
Baltimore
PhUadelphia, ,&c.

Total

Tltm 'Since Sep.

Week. 1, 1880.

16,324
16-

50,305

8,324
153

17,390

10,005

751
1,688

510
13,66t

3,96;

2,58:

4,327

l,14f:

2,55'

545,4Di"

13,972

,215,116

332,920

19,663

761,201

4,718

545,924

46.274

109,288

26,00<

$94,20(1

184.366

98,805

115,191

21,373

32,<j3(

l,'17n.o*<(

1879-80.

This Since Sep.

Week. 1, 1879.

0,451

34

33,62:i

3,489

169

7,279

3,635
591

151

455
7,188
525

10,213

3,444

221

398

417,451

7,402

,275,140

326,022

19,301

684,263
3,531

414,7.30

29,125
72,sil2

24,766

180,26
145.116
156,028
175,750

14,914

33,525

293,681

n,615
5,086

77,227

Stoek.

1881. 1880

104,377

320,671

52,295

55,360
2,713

1,701

24,299

203,088

8,55

12,420

14,500

78.151 4,28".2''l 8Rn,«.52 92'i.3:il

02,776

61,072

42,167
5,190

0,574

30,013
1,7(18

290,355
13,821

21,174
15,^80

The exports for the week ending this evening reach a total

of 113,126 bale.s, of which 5 ),17 < were to Great Britain, 16,460 to

France and 41,488 to rest of the Continent, while the stocks as

made up this evening are now 860,6.52 bales. Below are the
exports for tha waek aai since September, 1, 1880 :

ExporU
from—

Galveston
New Orleans.

.

Mobile
t'lorida

Savanntih
Cbarleaton*...

Wilmington..
Norfolk
New York
BcHton
Baltimore
<'hltad&lp'a,&t

Total

Total 1879-80

Wttk EiuUng March i.

Erp'Wt^ to-

23,856 11,472

7,178

1.431

i.isa

5,4B0

lo.iao

2.048

S45

1,517

2,645

55.178

asjii

16,460

u.aoi

C(vnt-

Ti«at.

7,750

7,ISS

13.167

11,133

1.600

70O

41,48*

S4,-;85

Total

Week.

12.232

41,860

20.345

15.209

1,136

5.460

12.070

2.040

1.215

1,517

113,120

107,»6'

From Sept. 1. 1830, to Mar. 4. Ii81

Exportfd to—

areat

Britain.

210,89

006.967

S0.843

175,167

172.563

55,519

258.909

217.994

67,763

67.505

33,317

1.907,104

1,697,641

Prance

32,009

231,402

13,478

30.892

50,392

1,444

2,850

25,515

1,880

268310

Confi-
nent.

66,491

195,.^S9

5,769

206,334

152,013

11,222

LSI 2
47,0j5

14,138

102

700,479

604,9*1

Total.

309,797

1.033,953

70.18!i

412,393

374,968

68,l.S3

283.83'

290.524

57,763

81,637

33,419

2.996.483

2,570,940

'Includes exports from Port Uo;al, *o.

In addition to above exports, oar telegrams to-night also give

us the following amounts of cotton on shipboard, not cleared, at

the ports named. We add similar figures for new York, which
are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver Street.

MABCII 4, AT-

Hew Orleans
Mobile
t/Darleston
Savannah
dalveston

,

Hew York
Other porta

On Shipboard, not cleared—/or

Oreal
Britain.

34,168
11,200
0.507
6,100

23,109
5,500

11,000

France.

0,850
6,300
None.
4,000
3,077
None.
Nose.

Other
Foreign

28,000
I,6(K>
6,900
15.100
6,00<J
1,000
1,000

Totol 97,584 24,127 59,660 15,188 197.865
I 062.787

Ooast-
vrtte.

354
5,700
1,250
3,l<00
1,M34
7.000
3,000

Total.

' Included in this amount tbere are 1 ,000 bale* at presse* for forelxo
ports the destioation of which we cannot learn.

The market for cotton for future delivery has been moderately

active, at variable and somewhat irregular prices. On Monday
there was much buoyancy, an advance of 17@22 points being made
for this crop and the next, making a less decided improvement

.

But the close was tame, and during Tuesday and Wednesday

prices continued to give way, under the burden of large stocks

and the liberal supplies coming forward, together with a very

favorable opening of the planting season. On Thursday there

was a feverish market, with frequent fluctuations, and Anally

some decline for the next crop. The advance on Monday was

caused by a rise at Liverpool and favorable reports regard-

ing the state of trade at Manchester. To-day the market was de-

pressed and futures closed about ten points lower. Cotton on the

spot has been more active; the increased business is due, however,

to more liberal offerings and some reduction in values. Quota-

tions were reduced l-16c. on Wednesday and again on Thursday.

The increased demand has been mainly for export. To-day

there was a further decline of l-16c., and the close was dull, at

ll%e.toT middling uplands.

The total sales for forward delivery for the week are 626,800

bales, including free on board. For immediate delivery

the total sales foot up this week 5,804 bales, including 3,023 for

export, 2,781 for consumption, — for speculation, and in

transit. Of the above, 300 bales were to arrive The follow-

ing are the official quotations and sales for each day of the

past week:

Feb. 26 to
ilarch 4.

UPLANDS. NEW ORLEANS. TEXAS .

Sat. niou Tue* Sat. non Tnea Sat. non. Taaa

Ordln'y.yib
Strict Ord.

86,

«

8S,„ 85,„
815,«

85,8 8»I8 83,8 86,8 85,8 8>i«
«li,„ 8l",« 91 18 9118 »'l8 »'l8 M'l6 91,.

Qood Ord.. 91t.,„ »16,« Oil-H 101,8 101,8 101,8 101,8 101,0 !lOi,g
Str.O'dOr-l 107,8 107,« lO'is 10»|8 10«,fl lOK,, 10»,8 109,8 110»,s
Low Mldd'j: 11 U 11 im 11'4 11 '4 IIH 11 14 111%
Str.lVwMia 11% 1138 11 -Is 11»8 11»8 1108 1158 11% Ill's

3ood Mid..
11 ",8 11*16 11*18 ll"l8 1113,6 1113,8 1113,8 lli.>iR lli.>,s
12>4 I2I4 12-4 I2I9 12% 12% 12% 12% 12%

Str.O'dMid 121, I2I3 I2I3 12% 12% 12% 12% 12% 12%
tfldd'gFalr:I3i8 l3ie 13% 13% 1339 1338 1338 13% 13%
fair... 1378 13^8 13'8 14% 14% 14% 11% 14% 11%

Wed
8%

til. Frt. Wed Til.
1

Frt. Wed Tl>. Fri.

Ordln'y.»B)
itrlotOrd..

83,8 8% 8% 83,8 8% 8% 83,8 8%
S-^s 813,8 8% 9 • 816,8 8% 9 8li,8 8^9

Glood Ord.. !f« 913 8 9% 10 91610' 978 10 0168 »'«
Itr. O'd Orrt 10% 103,8 10% 10% 107,8 10% 10% 107,8 10%
t^.w Midd'c 1015,„ 10'8 101:',8 113,8 11% - 111,8 113,8 11% ll'n
Btr.L'wMldllB,8 11% 113,8 lll'lB 11% ll'l8 tl»16 11% ii'is
Middling... 11% ll'is
Qood Mid.. 123,8 12%

11% 11% n"i« 11% 11% |lllll« ii4
121 18 12'',« 12% 126,8 127,8 !l2% «26l«

Sti-.G'dMld 127,8 12% 12^,8 1211,8 12% 129,8 1211,512% I2»„l
Midd'gFalr 131, « 13 1211.,8 136,8 13% l;*3,a

13l6i„
13',a 13% 133;;

131S18-air... 1313,6 13% 1311,8 141,8 14 141,8 11

STAINED. Sat. nion raes Wed Th. Frt.

Sood Ordinary V lb

Strict Good Ordinary...
Uw Middling
Middling

8
9

ir«

8
9

if^

8
9

if'

716,8
816,8
913,8
10l»„

7''8

8^8
9%

10^8

713,8
9>3l«
911l8

1013,8

MABKET AND SALBS.

SPOT HAKKKT
CLOSED.

ALES OF SPOT AND TRANSFT. FCTnass.

Ex-
port.

Con-
rump. «F<'n

ZVoii-

tU. Total. Sale*.
Deliv-
eries.

3at..
Hon

DlUl
206
807

1,029

927

430
397
592
415
502
145

....

430
597

1,41)9
1,444
602

1,372

79.700
151,600
92,000
IOC.700
77,800
115,100

500
40O
300

(Fed.
Fhure
Pri..

Steady at 1,8 dec.
Easy at 1,8 ucc.

.

Q't &. 8t'y,ii8 dec

2,200
2.600
1,300

Pntal 3,023 2,781 5,804 626,800 7,300

The daily deliveries given above are actually delivered the day pw.

Tious to tuat on which they are reported.
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The Sales and Pbicrs of Futures are shown by the follow-

ing ooinprehenai»e table. In this statement will be found the

daily market, the prices of sales for each month each day, and

the closing bids, in addition to the daily and total sales:
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* iQClurtes for December, 1881. 500; also Bales In September for Sep-
tember, 621,400; Sept.-Oct. for Oct., 940.500; Sept.-yov. for November,
762.100 ; Scpt.-Dec. for December. 1,464.500; Sept.-Jan. for .Fanufry
2,588,!t00; January for January, 1882. 300.
Transferable Orders—Saturday. 11-30; Mond.iy. 1 1-43; Tuesdaj, 11-40;

Wexlneeday, 11-35; Thursday, 11-35; Friday, 11-25.
Short Notices for March —Saturday , 11-22®11'25; Monday, H-36a

11-40; Tuesday, 11-37; Wednesday, 11-33; Friday, 11-26.

The following exchanges have been made dnring the week:

•40 pd. to cxoh. 500 Apr. for Aug.
•40 pd. to exch. 100 Oct. for Sept.
•12 pd. to exch. 300 May for June.

•1 1 pd. to oxeh. 200 May for June.
QS pd. to exch. 500 Mar. for Apr.
-25 pd. to exch. 200 Apr. for June.

Thb Visible Supply op Cotton, as made up by cable and
telegraph, is as follows. The Continental stocks are the figures

of last Saturday, but the totals for Great Britain and the afloat

for the Continent are this week's returns, and consequently

brought down to Thursday evening; hence, to make the totals the

complete figures for to-night \.Mar. 4), we add the item of esports

from the United States, including in it the exports of Friday
only:

1881. 1880. 1879. 1878.
Btookat Uverpool balea. 711.000 521.000 556,000 603,000
Btook at Loudon 44,700 27,346 62,750 10,250

Total Great Britain (took

.

755.700 548,310 618,750 673,230
129,000 48,500 143,750 250,300

5,000Stock at Marselllea 4,580 1,182 1,500

Stock at Barcelona ....... ...> 29,300 28,747 30 000 23,250
8 500&,000 3,500 4.500

Stock at Bremen 23.800 15,210 22,500 35,750
Stock at Amsterdam 31.900 28,300 42,750 36,750
Stock at Rotterdam 1,080 1,002 8.500 10,500
Stock at Antwerp 884 420 3,500 6,500

Stock at other conti'Dtal ports 6,910 2,316 6,000 5.500

Total continental porta

—

237,454 129,207 263,000 388,250

Total European stocks.. .. 993,151 077.553 881,750 L .051,500

India cotton atloat for £urope. 163,000 130.117 116.000 134,000

Amer'n cottoa afloat for Eur'pe 626,000 512.039 683,000 585,000

Egypt,Brazll,&c.,aflt for E'r'pe 23.000 35.280 21,000 41.000

Stock In United States ports .

.

860.652 922,381 715.640 771,640

Stock In U. B. Interior ports. .

.

164,387 172.601 103.303 112.101

nmted StEtes exports to-day.

.

24,000 3,000 22,000 9,000

Total visible supply 2.851,193 2.433,034 2,522.693 2.734,250

Ofthe aDove. the totals ofAmerioan and otUer desorlptious are as follows:

Amertcatu—
537,000 386,000 427,000 504,000

Continental stocks 185,000 128,000 225,000 3.10,000

American afloat for Europe 626,000 542,039 663,000 535,000

United States stock 860.652 922.38 4 715,610 771.649

United States Interior stocks.. 161,387 172,661 103,303 112.101

United States exports to-day.. 24,000 3,000 22,000 9,000

Total American ...... ... 2,397,039 2.154.084 2.155.943 2.321.750

East iHdian.BriuU, <ec.—

Liverpool stock 174,000 133,000 129,000 139,000

41,700
52.154

27.346

1,207

62,750

38,000

10.250

Continental stocks 48,250

India afloat for Europe 163.000 130,117 116,000 154,000

Egypt, BrazU, &o., afloat 23,000 35,280 21,000 41,000

Total East India, Ac... 457,154 328.950 366,750 412,500

2,397,039 2,154,084 2,15?,913 2,321,750

Total visible supply 2.854,193 2,483,034 2,522,693 2,734,250

Price Mid. Upl., Liverpool .... 6^. l^ei. 35,ed. ^
e^ecl'

The above figures indicate an increase in the cotton in sight

to-night of 371,159 bales as compared with the same date of 1880,

an increase of 331,500 bales as compared with 1879 and an irir-

crease of 119,943 bales as compared with 1878.

In the preceding visible supply table we have heretofore only

ncluded the interior stocks at the seven original interior tovras.

As we did not have the record of the new interior towns for the

four years, we could not make a compari-son in any other way.

That difliculty no longer exists, and we therefore make the fol-

lowing compari.son, which includes the stocks at the nineteen

towns given weekly in our table of interior stocks instead of only

the old seven towns. We shall continue this double statement for

a time, but finally shall simply substitute the nineteen x)wns for

the seven towns in the preceding table.

Amtncan— 1881. 1880.

Uverpool stock bales 537.000 386,000
Continental stocks 185.000 12S,000
American afloat to Europe.... 026.000 542.039
United States stock 860.6.52 9-22.384

Onltcd States interior stocks.

.

283.510 303.279
United States exports to-day.. 24.000 3,000

1879.
427.000
225.000
663,000
715.640
165.019
22,000

187S
504.000
310,000
585.000
771,649
192.165

9,000

Total American 2,521,198 2,284,702 2,218,259 2,102,114

Eaet Indian, hrazit, tU— ,„,.„„...
Uveri>ool stock 174.000 13.5.000

Londonstock 44.700 27,316
Continental stocks 52.4o4 1.207

India afloat for »;uroiie 163,000 130,117

Egypt, Brazil, AC, afloat 23,000 33,280

129,000
62.750
38.000

116.000
21,000

159.000
10,250
48.250

154,000
41,000

Total East India, Ac 457.154 328,950 366.750 412.500
Tot^American 2,321,198 2,284,702 2,218,259 2,402,114

Total visible supply 2,978,352 2,613,632 2,553,009 2,814,614

Jt^ Last yeai's statement has been corrected, as some of our

figures failed to reach us by cable a year ago, as was stated ia

the CiiBONTCLE at that time.

jsg- The imports into Continental ports this week have beea

18,i00 bales.

These figures indicate an increase in the cotton in sight to-

night of 364,700 bales as compared mth the same dat« of 1880, aa

increase of 393,343 bales as compared with the corresponding date

of 1879 and an increase of 163,738 bales as compared with 1878.

At thb iNTEaioE Ports the movemsnt^—that is the receipta

and shipments for the week, and stocks to-night, and for the

corresponding week of 1880—is set out in detaU in the following

statement:
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AuttiiHta, Qn
ColumbuB, Oa...
Macon, (id
MontBom'i-yjAla.
Bolina, Alu
Muinplil", Tonn..
Nashville, Touii.

Total, old ports..

Dalliui, Texas' ..

Jofforson, Tox...
Slii'cveport, La..
ViekKbui'?, .Miss
CoIiiiiibiiH, Mi89.
Eufaiila, Ala
Gritttn, Ua
Atlanta, Ga
Rome, Oa
Cliarlotte, N. C
8t. LiOitii!, Mo
Cinclimati, O

Total, new ports

Total. all 58.309

Week ending Mar. 4, '81.

ReeeipU.

3,63'J
1,715
(il4

1,20J
751

l.-.,334

U,211

25,533

750
1.441
2.384
6,707
737
530
470

2,135
1,926
1,225
8,2 1«
6,225

32,776

Shipm'U

4,834
3,902
C23

1,812
«yo

11,05S
2,299

25,518

.572

1,777
1.678
(),279
1,039
807
531

2,290
1,225
6,219
5,980

28,400

Slock.

25,138
18,720
8,422

10,60(1
7,133
83,403
10,907

164,387

4.900
2,1)25

11,752
8,327
6,931)
3,131
791

21,5.%8
9,121
500

44,3.16
9,879

124,159

53,918 288,546

lieeeipti.

861
619
3 90
780
631

9,301
1,502

13,883

220
250

1,411
1,890
15G
281
103
715
934
265

8,318
11,160

25,728

39,611

SMpm'ls

1.147
983
477

1,2.")9

1 ,639
14,314

990

20,815

1.005
400
964

3,245
187
836
22

3,873
1,600
120

9.453
10,778

32,489

Stock.

14,i."i3

15,365
3,3(i5
7,53.i
3,95:1

113,.597
14,595

172,601

2,707
600

12,252
4,757
2,277
2.767
1,243

10,233
4,315
1,491

70,573
11.313

130,618

53.304 303,279

EBtiiuated.

The above totals show that the old interior stocks have in-

creased duriag the week 15 bales, and are to-nij?ht 8,274

bales less than at the same period last year. The receipts at

the same towns have been 11,650 bales more than the same week

last year.

Receipts from the PLANTATiosg.—The following table is

prepared for the purpose of indicating the actual movement each

week from the plantations. Receipts at the outports are some-

tim&s misleading, as they are made up more largely one year

than another, at the expense of the interior stocks. We reach,

therefore, a safer conclusion through a comparative statement

like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or

Southern consumption; they are simply a statement of the

weekly movement from the plantations of that part of the crop

which finally reaches the market through the out-ports.

KE0EIPT8 FROM PLANTATIONS.

Week
ending—

JXiC 17 ....
" 84
•' 31

Jan. 7
» 14
• 2t
" 88

Feb 4
• U
" 18
" 23

Mar 1

RecfipU at the Porti.

78-'T9. '78-80.

204.882

19U,B31

14.1.153

121,091

113,613

143,818

18T.097

171.608

150,841

134,32ii

110.04-

83.280

2l8.»0;

207.601

154.306

140.488

I29,4SSI

los.aso

137,191

112,383

119.851

115.307

:02,g95J
78.451

80-'81.

238,490

237,980

196,433

110.735

129.604

138.879

123 070

147,129

133.723

148,539

133.359

133,931

Stock at Interior Ports Rec^pta from Plant'TW.

280.857

294,281

231,631

253.817

233.238

218.585

220,9.331

214,117

190,783

182,248;

170.438

185i8IB<

'78-'79. '79-'80
I
'80- '81. '78.'79. '79-'80. 'SO-'Sl

343.503

1381,926

355,943

3il),8.T9

;332.3f<3

'358.074

|361,880

!357,9I6

'313,0-3

j
327,084

816.972]

303.279!

The above statement shows

—

1. That the total receipts from the plantations since Sept. 1 in

1880-81 were 4,916,889 balesj in 1879-80 were 4,576,249 bales; in

1878-79 were 4,079,797 bales.

2. That, although the receipts at the out-ports the past week
were 133,931 bales, the actual movement from plantations was
only 129,540 bales, the balance being taken from the stocks at the

interior ports. Last year the receipts from the plantations for

the same week were 64,758 bales and for 1879 they were 78,447

bales.

Weather Reports bt Telbqraph.—Our telegrams to-night

"how that the weather still continues favorable at most points in

the South. With the exception of storms in a few districts, the
rains have been light. Farm work still progresses favorably.

Oaloeslon, Texas.—It has rained hard on two days the past
week, the rainfall reaching one inch and thirty-nine hundredths-
The rain was confined to coast belt. In the State ; generally the
weather has been favorable, and preliminary farm work is pro-
gressing rapidly. Averagb thermometer 01, highest 70 and
'owest 50. Rainfall for the month of " bruary eight inches and
thirty hundredths.

Indianola, Texas.—U has rained hard on one day, but ex-

tended only a short distance inland. The rainfall reached one
inch and forty-six hundredths. Farm work is progressing favor-
ably. The thermometer has ranged from 53 to 75, averaging 63.
For the month of February the rainfall was four inches and
twenty-three hundredths.

Corsicana, Texas.—^Ve had drizzles on one day the past
week, the rainfall reaching only two hundredths of an inch.
The weather is favorable and farmers are active. Average ther-
mometer 61, highest 80 and lowest 35. Rainfall for the month of
February three inches and.fifty-seven hundredths.

Week ending Mar. 5, '80.
| Dallas, Texas.—Wa have had no rain the past week. Farm
work is pushing. Wheat looks well. Average thermometer

61, highlit 80 and lowest 35. Daring the month of February
the rainfall reached live inches and eighty-five hnndredths.

Brenham, Texas.—We have had no rain the past week.

Plowing is progressing. The thermometer has ranged from 45

to 80, averaging 62. Rainfall for the month of February three

inches.

Waco, Texas.—We have had no rain the past week. Plowing
and other crop preparations are progressing vigorously. Aver-

age thermometer 60, highest 77 and lowest 36. liainfall for the

mimth of February three inches and fifty hundredths.

New Orleans, Louisiana.—Telegram not received.

Shreveport, Louisiana.—The weather has been fair to clear

and dry the past week. The roads are in very good condition.

Average thermometer 56, highest 81 and lowest 87.

Vieksburg, Mississippi.—It has rained on one day the post

week and the balance has been pleasant.

Columbus, Mississippi.—We have had an nnnsnally severe

storm the past week, the rainfall reaching three inches and
sixty-seven hundredths. The thermometer has aveiaged 42,

ranging from 31 to 52.

Little Mock, Arkansas.—Saturday and Wednesday of the

past week were cloudy, with rain on Saturday; the rest of the

week has been fair to clear and pleasant. The rainfall reached

forty-two hundredths of an inch. Average thermometer 48,

highest 75 and lowest 26. During the month of February we
had rain on nine days and snow on three days, the rainfall

reached five inches and fifty-seven hundr(idths. The thermometer
ranged from 16 to 71, averaging 39.

Nashville, Tennessee.—It has rained slightly on three days
the past week, th^ rainfall reaching thirty-six nnndredths of an
inch. Planters are sending their crop to market freely, so as to
nreparo for planting. Average thermometer 47, highest 68 and
lowest 29.

Memphis, Tennessee.—It has rained on four days the past
week, the rainfall reaching one inch and five hundredths. The
thermometer has ranged from 30 to 69, averaging 51.

Mobile, Alabama.—Wo have had a severe rain on one day,
and it was also stormy on one day the early part of the past
week, but the latter portion has been clear ancl pleasant. The
rainfall reached two inches and sixty-two hundredths. The
thermometer ranged from 39 to 71, averaging 58. Rainfall for
the month of February eight inches.

Montgomery, Alabama.—We had rain on two days the early
part of the past week, and the latter portion has been clear and
pleasant, but cold. The rainfall reached one inch and forty-
three hundredths. Crop preparations are active and progressing
well. The thermometer ranged from 36 to 75, averaging 56.
Rainfall for the month of February seven inches and six hun-
dredths.
Selma, Alabama.—We had rain on one day the pa.st week,

but the balance of the week has been pleasant. It is now taming
cold.

Madison, Florida.—Telegram not received.
Macon, Georgia.—We had a slight shower on Sunday of the

past week, with .scarcely any rainfall. The rest of the week has
been pleasant. Planting is making good progress, and a great
deal of guano is being sold. Average thermometer 55, highest
73 and lowest 33.

Columbus, Georgia.—It has rained lightly on two days the
past week, the rainfall reaching fifty-six hundredths of an inch.
The thermometer ranged from 41 to 72, averaging 56. Rainfall
for the month of February eight inches and seventy-three
hundredths.
Savannah, Georgia.—We have had rain on two days the

past week and the rest of the week has been pleasant. The
rainfall reached sixty hundredths of an inch. Average ther-
mometer 58, highest 74 and lowest 39.

Augusta, Georgia.—It was showery on three days the early
part of the past week, the rainfall reaching ninety-one hun-
dredths of an inch ; the rest of the week has been cloudy, with
cold winds. Average thermometer 55, highest 74, lowest 38.
Rainfall , for the month of February three inches and ninety-
eight hundredths.

Charleston, South Carolina.—It has rained on two days the
past week, the rainfall reaching sixty-eight hundredths of an
inch. The thermometer has ranged ftom 38 to 70, averaging 50.

Jute Butts, Baogijjo, &c.—The market has been quiet, and
little business has been transacted. A few inquiries are reported
for small parcels, but large lots are hard to move, except at low
figures, and these holders are not willing to accept. Prices are
ea.sy, and the market closes at 9Mc. for 1?4 lbs.. 9?4c. for 2
lbs. and 10%@llc. for standard grades. Butts have con-
tinued to sell, and prices show no change. The transactions
for the past month, here and in Boston, aggregate 20,000 bales,
part spot and part to arrive, at J 7-16@2%c., as to quality. At
the close the market is steady at 2^@2J4c., the latter for a
prime grade.

Overland Cottos for February.—In onr editorial colunmB

to-day will be foimd our overland statement and other figures

and facts which we usually give in connection with it.

294,2-34

310,015

321,225

300,530

277 '339

274,293

273,565

282,489

279,528

278.76f<

!28I,1S5

288 5i6

226,

213,305
130,50rl

93,104

93,202

133,997

169,447

164.790

127,489

123.809

9S,239

78,447

10
I 214
289,

143.

143
13-

173,

140

108,

107,

90,

,942

,024

,323

,402

,013

,971

,097

,399

,913

,416

,883

367,438

253.771

207,646

90,019

108,451

136.m3
121,342

150.053

130.757

145,781

143,746

84 758 12P,--.40
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COMPABATIVE PoET RECEIPTS AND DaILT CbOP MOVEMENT.—

A comparUon of the port movement hy weeks is not accurate,

aa the weeks in different years do not end on the same day of the

month. We have consequently added to our other standing

tables a daily and monthly statement, that the reader may

constantly have before him the data for seeing the exact relative

movement for the years named. The movement each month

since September 1 has been as follows:

1880.

UonlMy
Receipts.

gept'mb'r

October.

.

Novemb'r
Deoemb'r
January .

February.

Totalyear 4,593,528

Faro'tage of tot. port

reoelptgFeh. 28...

Tear Beginning September 1,

458,478

068,31S
1,006,501

1,020,802

571,701

672,72^

1879.

333,643

888,492
942,272
950,464
647,140
447,91f

4,215,929

81-28

1878.

288,84b
689,264

779.237

893,664

618,727

566,824

3,836,564

86-27

1877.

98.491

578,533
822,193

900,1 1»

689,610
472,054

3,561,300

81-95

1876.

236,86>-

675,26<i

901,39-.

787,769

. 500.680
449,686

3,551,655

87-95

1875.

169,077

610,316

740,116
821,177

637,067

479,801

3,457.554

82-50

This statement shows that up to Feb. 28 the receipts at the

orts this year were 382,599 bales more than in 1879-80 and

61,964 bales more than at the same time in 1878-79. By addinsf

o the above totals to Feb. 28 the daily receipts since that time, we

hall be able to reach an exact comparison of the movement for

the different years.

1881. 1880.

4,025,800

22,962
18,075

21,769
27,938

26,031

8.

20,763
23,48")

18.721

17,04il

27,674
29,688

S.

28,391

10,070

18.579

20,037

39,774

17,936

B.

26.277

15,760

16,873

22,963
39.540

25,645
8.

36,728

Tot.Ju.31

Feb. 1....

" a ...

" 3....

" 4..
" 5...
" 6...
" 7....

" 8...
" 9 ...

"10 ...

*11 ...

" 12 ...

"13...
•" 14. ..

•" 15....

-"16....

" 17....
" 18...
" 19...
" 20....

"21....
" 22....
" 23...
" 24....
- 25....
" 26...
•" 27...
" 28....
" 29 ...

Total

Mar.l....
" 2...
" 3 ..

" 4 .

Total 4,670,08614,266,867

Peroeutage of total

p^t roc'nt" Mar. 4-1 85-31

4,593,528

20,473

12,465

10,505

22,115

3,768,01

S.

22,580
20,354
15,2'JA

15.532

21,92.)

1123
8.

31,438

12,915

13,1 »5

17,632

25,523

20,96

B.

23.239

13,058

14,386

21.991

16,603

20,960

S.

18,634

10,628

16,951

21,961

13.805

14,109

B.

4,215.929

16,279

12.171

12.432

10,056

1879.

3,269.710

36,304
8.

23.729

33..>

23,9 ij

23,378

25 631
24,175

8.

34,476

19,174

22,370
21,048

29,593

16.652

B.

33,559
28,320

11,730
19,408

24.159

13,298

8.

28,476

20,278

11,408

16.646

19,941

1878.

3,089,246

28.49.1

19,795

S.

35.5 li

20.000

22,313

16,653

22,806

15,100

B.

26,965
23,264

20,075

14,800

19,886

13,243
8.

30,281
16.'474

14,837

14,650

20,245
14,219

8.

23.306
12,421

13,396

13,2)3

3,836.561

10,547

8.

19.628

19,653

3,886,39-J

fl7-3P

S,56 1.301 •

17.754

9,866
8.

32,9S.i

3,621,907

83-34

1877.

3,101.96!!

23.468

22,487

28,011

B.

28,732

25,353
17.146

19,63

25,760

16,700

B.

29,647

24.479

11,948

20,474

19,536

11,673

8.

19,420

18,071

11,793

7,329

18,965

8,396

8.

16,982

12.797

11,368

3,551.655

6.325

9,782

4,567

B.

3,57i,329

88-46

1876.

2,977 7.53

20.601

20,117

25,716

17,084

19,076

B.

20,332
26,011

11,452

20,184

19.055

16,269

8.

27,614

18,017

16,948

16,081

16.235

12,079

8.

27.656
20.341

19.557

17,282

15,875

11,904
8.

25,719
15.56 J

3.457.554

7,842

12,518

12,317

10.411

3,501,112

P3-51

This statemant shows that the receipts smce Sept. 1 up to

to-night are now 403,219 bales more than they were to the same
day of the mDUth in 1880 and 783,691 bales more than they were

tj the same day of the month in 1879. We add to the table

the percentages of total port receipts which had been received to

March 4 in each of the years named.

Ikdu Cotton Movement prom all Ports.—The flgnres which
are now collected for us, and forwarded by cable each Friday, of
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c.
enable us. in connection with our previously-received report from
Bombay, to furnish our readers with a full and compfete India
movement for each week. We first give the Bombay statement
for the week and year, bringing the figures down to March 3.

BUMB\T RECEIPTS AND SHtPMESTS FOR POOR VEVRi

Tear

1881
1880
1879
1878

Shipmenig thi» week.
|
Shipmenlii giiiceJati. I.

Great Conti- _ , , Great Conli- _ , ,

Brifn. nent Total. Britain nent. Total.

15,000

9,000
17.000

29,000 44,000
16,000116.000
11,000-20.000
•22,O0O!39,O0O

55,000
47.000
40.000
71.000

98.000
83.000
50.000

120.000

153.000
130.000
90.00(1
191.00O

Receipts.

This
Week.

34.000
40.00<>
22.000
40.25O

Since
Jan. 1.

238.000
230,000
156.000
283,000

According to the foregoing - Bombay appears to show a
decrease compared with last year in the week's receipts of 6,000
bales, and an increase in shipments of 28,000 bales, and the

shipments since January 1 show an increase of 23,000 bale?.
'Ihe movement at Calcutta, Mat'ras, Taiicorin, Carwar, &c., for
the same week and years has been as foUowc,
f)»iCTtTA. >m>Kv«. TirrinoRiy. carwar. rvs^ioon asd kurrachkb.

Shipments this week. Shipments since January 1.

Tear. Oreat
Britain.

Conti-
nent.

Total.
Oreat

Britain.
Conti-
nent. Total.

1881
1880
1879
1878

2.6o6

1,000

4,6o6

1,000

6,oo6

59.000
11.000
29.000
13.000

48.000
6.000
14.000
19,000

107,000
17,000
43,000
32.000

The above totals for this week show that the movement from
the ports other than Bombay is 1,000 bales more than for the
same week last year. For the whole of India, therefore, the total
shipments this week anl since January 1, 1881, and for the cor-
responding weeks and periods of the two previous years, are as
follows.

EXPORTS to EaROPB FROM ALL INDIA.

Shipments
lo alt Europe

from—

1881. 1880. 1879.

This Since
week. Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
411 other p'rta

44,000 153,000
1,000 107,000

16.000 130.000
17,000

20.000
6,000

90,000
43,000

Total 45.000 260,000 16,000 147,000 26,000 133.000

This last statement affords a very interesting comparison uf the
total movement for the week ending Mar. 3, and for the three
years up to date, at all India ports.

Alexandria Receipts and Ship.ments.—Through arrangements
we have made with Mes.srs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts

and shipments for the past week and for the coiresponding week
of the previous two years.

Alexandria, Egypt,
Mar. 3. 1881. 1880. 1879.

tteceipts (cantars*)—
This week....
Bince Sept. 1

65.000
2.555,000

25,000
3,170,000

18.000
l,.505,O0O

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

Exports (bales)—
6,000
4,633

179,000
86,1-21

10,000
2.000

241.500
140,498

5,000
1,500

134,000
58,000ToOontiuent

Total Europe 10,683 265,121 i-.>,ono 381.9:18 6.500 192,000
' A cantar la 98 lbs.

This statement shows that the receipts for the week ending
March 3 were 65,000 cantars and the shipments to aU Europe
were 10,683 bales.

Manchester Market.—Our report received from Manche.ster
to-night states that prices for twists and shirtings remain un-
changed, but that the market is dull, with a declining tendency.
We give the prices of to-day below, and leave previous weelu^
prices for comparison:

1880-81. 1879-80.

32« Cop. 8'4 lbs.
OoU'n
MM. 32» Cop. 8U. lbs.

Ooten
Mid

Twist. Shirtings. Up (Ik Iwist.

d. d.

Shirtings. Upldt

d. d. H. d. 8. d A 8. d. 8. d. A.
r>ec3l 958310 7 38 '.Jo' 6% 10 9We 6 9 ®8 6^8
Jau. 7 O'saio^ 7 li2»8 4'2 6% luSsali^'? ®d 3 71l6
" 14 9%aii0'« 7 ®8 3 6»« uca aio's 7 li3»8 4% 74
•< 21 93e»io>3 6 OTsaS 278 69ifl 10i«»10-H 7 3 ®8 6 7
" 28 9%®l0ia 6 9-8 o>8 2''8 (.0,a io>4 all 7 3 ®8 6 7'ig

Fob. 4 93s*10l4|6 978SS 2'h 6«,„ 11 811% r 3 -aiS 6 7ii
« 11 93s«10l4 6 978*8 2-, 6' 16 iHg aiisi 7 6 «8 6 7>g
" m 95b*1014 6 10i2*8

2'''b 6',,, 1112 '*12H 7 9 SS » 7%
" 2"> 9i2a>i0'8 6 10io«8 2^8 6% 1138 ®:2 .' 9 ®8 9 "*1«

Mar. 4 9i2-sl0%'6 11)12*8 2^8 <;38 1138 glVi 1/ 9 ®8 9 73s"

Thb ExpoiiT- OP CottO-N from New York this week show an
increase, as compared with last weeK, the total reaching 12,070
bales, aga ust 6,176 bales last weeK, B«low we give our usual
table showing the exports of cotton from New York, and theii
direct on, for eacli of the last four wet?ks; also tiie total exports
and di ecoioi sine*', cjnpt. 1, ISdi), an i in tae last uoiuiua the total

for t lesaue period of the pr vio is yt-ar:

Exports OF Cotton (balks) prow New VottK since Bbpt. 1. 1880-

Exporled to—

Liverpool
Other Britlsb ports

Total to Okeat Britain

Havre
Other French ports.

Total French

Bremen and Hanover . .

.

Hamburg
Other ports

Total to North. Europe

Spain, Op'rto, Gibralt'r,&c
All other

Total Spain, Ac .

ObAND Total

Week ending-

Feb.
9.

3,800

3,800

530

530

642
84
44

1,173

5..503

Feb.
16.

Feb.
I

March
23. 2.

8.3.59 4,442 10.160
702 10 ...

Total
since

Sept. 1.

9,061 4,452 10,160

260

260

114

114

9,435

10

10

1,414
300

1,714

310

310

1,100
500

1,600

6,176 12.070

208,854
9,140

217,994

23,515

25,515

24,098
16.152
5,352

45,602

460
953

1,413

290,524

Same
period
prevCus
year.

222.801
6,706

229,507

18,650

18.859

20,670
12,998
2,224

35,892

3,206

3,206

287.464
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Tub FjM-owi.-^a arb tub Kecbipts op CoTTO>f at New York,

BojtoD, PliilalilpUia aad Btltiiuora for the past week, and since

Bepteiuh-r 1. IftSO.

Receipts
from—

N. OrrauH
TexiM
Bavaniiali
Huli'.le...
Florida . .

e.Car'llu.i
N (! irMtiiii

Virginia.

.

North, pts
Tonii..<su.
Porelt;n .

.

Nr.io Ynrk.^

TIUh Since
week. Sept. I,

Boston.

This ainct
week, Sept. 1

n.Tat 108,99!)
2,0Ji> 7S,!i.5:t

a,(i01 IU3,4.!1

'.'.".'.
4,5i)i

l,;j.J8 127,11S|
i,'i3> -.it.nn]

4,1 so li)i.0\i7l

1,0001
2,5t.j 98.H05'
147 2,355

3,115

' '918

7,220
1,556

21,075
2,075
2,402

Philndelphia.

This
week.

Sitice
Sepl.l.

142

712 .'50.fi92

ti,4n 109.502|
2,«39l 07,118,
....

I

90
|-

1,941
20,137

This year. 1
23,031 845.012 13,S25 292,230

,338

.480|50,5D5

138,516
1

Balltmore

This Since
week. Sept. 1.

825 41,62ii

769 lfl,.')(N

519) 17.(;o:;

1,49
52

564

LastJ-ear.l24.901 885,193 5.101317,341 1.157,73,832

4,226

3.230

78,;)sj
132

19,482

173,793

141,705

SHiPPlNrt Nbws.—Tbe oxporis of cotton from tUe Unileo

States the past week, as per latest miil retur.is, have reached

103,354 bab'S. So far as the Southern ports are concerned, these

are the same exports reported by telugraph, and published ir

the Cmio.vici-B Ust Fridiy. With regard to New York, we

include tbe manifests of all vessels cleared up to Wednesda;

nlf^ht of this week.
Total bales.

Bfsw TORK—To Liverpool, ner Htoamerti AorliiKtoii, 883 ...

Artiiatir, 020....Arizoua, 2,011... Celtic, 93 7.... Gallia,
341. ...City of Kicliiiioiiil, 448. ...Hecla, l,141....81riiw,
l,145....Bi)aiii, 2.001 10,160

To Havre, pcrKtuamcr Villc rte Marseilles, 310 310
To Broiiieii, per steamer Main, 648.. .bark Leocadla, 452... 1,100
To Hauilmi')?, per steamer Wieland, 500 .'jOO

Nbw OKI.e\X'*—To Liverpool, per steamers Catalan, 2,845
Krl Kiiiir, 4.800.... Yurae Hat. 4,800... i)er sliips Dread-
mm>;lit, 5.(i lO Screamer. 4.404 22,149

To Havre, ))iT ships Caledonia, 4,315 Oeoixe A. Holt,
4,461.... MarciaC. Day. 3,212. ...Narwabl, 4,911 16,899

To Hreuii n, per bark Kaclielo. 2,266 2,266
To IIaml>uru, pi;r steamer Kiistlioiinie, 1,213 1.213
To Kottiinlam. pi-r steamer Peer' of the Realm, 1,499 1,199
Touenoa, i>ei- barks Guiseppe Sanata, 1,400 Madawaska,
1,500 2,900

To VeraCrnz, per steamer Cit.v of Merida, 1,.505 1,30>
To Tampieo, per steamer City of Mciida, 10 10

Mouii.K— To Liverpool, per ship Senator Weber, 4.725 4,725
CBARI.EhtO-S— I'o Liverpwil, p r barks Heela, 2,550 Upland and

aOS Sea Island— Pouema, 2,031 Uplaml and 269 Sea
Island 5,061

To Have, per bark Sosterk, 1,050 Upland l.O.'iO

To Barcelona, per l>ark Espaiia, 1,743 Upland 1,713
S.vVASN.vii—To Havre, per barn Esra, 1 ,100 Upland and 15 Sea

Island 1,115
To Bremen, per bark Rimfa.xe, 1 ,97 1 Upland 1 ,971

Tk.<A8—To Uverpool, i>er barks Lynton, 2,600. . Pater, 1,636. .

.

Tamora, l,784....Tberc8e, 3,803.... Venus, 2,648... per
briK Ciro, 1 ,923 14,481

To Bremen, per baikTolomeo, 1,655 per brig Bessel, 849. 2,504
To Vera ('rii/,, persteimer Whitney, 609 609

NoHKoi.K—To Hienierhaven, per bark Amphitrite, 1,006 1,006
Baltimohe—To Liverpool, p..r steamer Rossmnre, 2.298 2,29S
Boston—To Liverpool, per steamers Glamortcau, 230 Hiber-

nian, 46 Victoria, 1,768 2,014
Pbiladelpiik—To Liveri>ool, per steamers British Queen, 1,700

....Indiana, 600.... Lord Clive, 1,733 4,033

Total.

The partieulaM of these shipments, arranged
form, are as follows:

103,2.54

in oar usaal

Liver-
piol. Bavre.

10,160 310
2.M49 16,899
4,725

Bremen.
Brcmer-

haven d: Rot-
Earn- ler-

burg. dam.
1,600
3,479 1,499

Burce-
tona. Genoa.

2,900

Vera
Cruz it

Tam-
pieo.

5,0tjl 1,050
1,415 1,971

2,504
1,006

1,743

1,315

609

Total.
12,070
48,241
4,7^5
7,854
3,386

17,597
1,006
2,298
2,014
4,033

New York.
N. Orleans
Mobile
Charleston
Bavauuuh
Texas 14,481
Norfolk
Baltimore . 2,298
Boston 2,014
FUiladeip'a 4,033

Total... 61,954 19,674 10,.560 1,499 1,743 2,900 1.924103,254
Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, etc.:

ALToNowta. srcamcr, before reported, at New Orleans for Antwerp.
The injuries to steamer Altonower, by collision with the bark
Outaciii have proved, upon examination, to have been slight. It
was only necessary to discharge a very small portion of her cargo,
none of which was damaged. The only loss to cargo will result in
haniliiug.

Ayto.n steanier (Br.), before reported, from New Orleans for Rouen,
which put Into Halifax for coal, was to have proceeded on Feb. 26
but was delayed to right cargo, which liad shifted.

BOHEMIAN, steamer (Br.), from Boston for Liverpool, before reporteil
wrecked, lies in eight fatlmms of water on Cahir lioek, Duulougli
Buy, in a bad position for working; 1 1 bales eottou have waslied
ashore

; notlimg farther washing ashore on Feb 12.
i>i.\i>EM, steanier (Br.), from New Orleans January 24, at Liverpool Feb.
,,,,,-'• ''*" '"^'' boats, rudder and machinery damaged.
UAiiiii-.M.v, steamer (Br,), before reported at Bremen from Savannal'.Some of the ba.es of eottou .lettisoued by steamer Gardenia keep

w.islnng ashore at Wvek-on-Fohr.
rhEitoKTiiERKAi.M, steamer, from New Orleans for Rotterdam, with

tottou and wheat, put into Key West Feb. 28 in distress, leaking
m,^.r. i

'''' "!,''''•' ^ "'"^^ '" 8h.! would repair.

',.^„'V"T' ;"",' ''"Iveston, before^ rei>orted at Savannah leaky,
repaii, d aud cleared thence Feb. 25 for Livcrpoid. The damaged
5;^.' •.!""""."j'"*'' *" ^^^ bales, and some loose cotton were sold

A ..o, .^ '"'«'.'"'''" Savannah on Feb. 22 foi- $ 1,000.

pV.u' ?. ,'r
' ;* ''"''"''" reported wrecked on Galveston bar. Up to

rcu. ..less than 100 boles had lieeu removed from ship Adriana.ihe labor atteudiug salvage U so great tliat It bae now been

determined to employ a battery with which lo blow her doclc
away, and enable her cargo t(» be more easily reached.

City OF Kn hmonu, bark, before reiHirted. unbure at Port Khyfydd, up
to Feb. 1 6 321 bales and a <iuantity of luoHO cotton liud been landea
froui the bark City of Rlelim<md.

Cotton fruigUta the past weak have been as forows:

Satur. Hon. Tuet. TTetlnet. Thur§. Pri.

Uverpool, steam d. ViSS^a 'aa»»32 'j2 3'*;l2 "a2*^;*2 '32»».H» '33a»:ta
Oo 8all...<f. •is*"* »l»aKt »18»'4 »,e'a'4 »I«»>4 »I»»«4

Havre, steam

—

e. >3a<>B H»»8 '«*»8 as 58 htf'a ^aoa
Do sail c. >fl >« ^ »3 >a >a

Bremen, steam. .«. »8 »8 »8 % <% •»
Do sail e. « >• >9 >9 »« >•

Hamburg, steam (/. »« <% »8 «8 H >n
Do eail...(f Hi >S >S >9 hi >

Amat'd'm, steaiu.e. 3gaiii« »8a>:i,B »f.au,fl »8»",« »8aii,g °8S>ll»
Do »iill...d. .... ....

Baltlo, 8teiim....<i. '16 'is M« '!« 'is ^l«
Do saU e. 38 38 % H 98 H
LI7KBP00L.—By cable from Livirpoo', we Uavj tie foUotriar

statement of the week's siles, stocks. Sic., at tbat port:

Sales of the week bales.
Sales Auierioau
Of whleh exporters took
Of which speculators took

Actual export
Forwarded
Total stock—Kstimated
Of which American—Estim'd

Total import of the week. .

.

Of which American
Amountalloat

,

Of which American

Feb. 11. \Fcb. 18.

55.000
45,000
4.600
1,710
6,700

19,0001
668,000
515,000
183,000
154,000
373,000
327,0001

57,000
47,000
5,000
2,700
4,400

21,000
718,000
558,00(1
124,000
105,000
380,000
308.000

Feb. 23. Uareh 4.

41.000 51,000
31.000 41„50O
3..500 3,200
3,000 3,700
6.000 3.200

22,500 17.000
71^,(K>0 71I.00O
556,(H)0 537.000
5 -J ,000 62.00O
51,000 32,500

391,000 421,000
326,000 3 19.000

The tone of the Liverpool market for spots and futures each day of the
week ending M irch 4, and the daily closing prices of spot cotton, have
b&3n as follows; .

Spot.
Satunlay ilomlay. Tuesday. Wediies. Thurtd'y. Frutay.

Market, }

12:30 P.M
J

-Mid. Upl'ds
Mid. Orl'us

Dull.

6%
67i«

Firmer.

6^8

6'l6

Qaiet.
Dull
and

easier.

evj

0»i,

Easier.

6>s

Mod. Iu4.
freely

supplied.

638

6'l6

Market. }

5 P. M.
I

Sales
SoecA exp.

6.OO0
50C

10.000
l.ODO

10,000
1,000

8,000
1,000

8.000
1,000

8,000
1,000

Futures.

M irket,
5 P.M. Steady.

Closed
Arm.

Dull
and

easier.
Weak. Dull. Weak.

The actuiil sales of futures at Liverpool for the same wejk are given

l>elow. These sales are on the basis of Uplands, Low Middling clause,

luless otherwise stated.

Satcbdat.
Detipery. d.Delirery. d- I

Feb 6%
I

Feb.-Mar 6^8 I

Mar.-Apr 6%a'''j2
I

Feb «'i6®'^
Feb.-.Mar.
Mar.-Apr..
Apr.-May .

Maj-June.

..6i3.,.2»"ie

..611,0®

.. 6>2®":i2'Mar
Mar.-Apr.
Apr.-May .. .0»i6a>"'3j
.May-June 6»8 a

•.!l:,..,aii,g®2i,,.j

June-July ..6'iia®-3:i2

Mar. .. .61533 S'l «« '^az
Mar.-Apr oi&.ia®

Ijft^l^aa
Apr.-May 6i'32®'2
May-June.. . 6»>32®*i6

Mar 638
Mar.-Apr 6''8

Apr.-May 61^32

May-June .

JuneJuly.
...eJfl

.69l6
Sept.-Oct 61632

Apr.-May 615:,3

May-June 6i'',ia

Monday.

I

Juuo-July 618i2»'8
I

.Inly-Aug iSgrt'-l [o

Mar.-.Vpr 6IS32

I
Oot.-Kov 6»32»&i«
.Mar.-Apr 6I2

May-June ii'^

ToksdXt.
Ang.-Sept . ..R^®23.,2|
Oot.-NoV 638a'13;,.j

Miir HH I

Mar.-Apr 6»s I

.\prii-May 6«i8

Wkdnbsdat.
Juno-July 658

I

Aug.-Sept 62'32
June-Julv 61»3a '

July-Aug 6!!8
I

Thuksdat.
May-June ei'sja^j I

Juue-July 69ia

Fkidat.
Apr.-May 67i6 I

Mar.-Apr 61132
July-Aug 6I932

I

Delivery.
June-July .

July-Aug..

rf.

Cl>i8®19;i»
658

Apr.-May 69io
Juue-July 6^132
Aug.-Sept 62332
Oct.-Nov 63s
July-Aug 6ilie
Aug.-Sept 6%

M.iy-Jun6 Oig
June-July 6iiig
Aug.-Sept.. ...... 6?»
S«p:.-Oet OSji

Julv-Aiig 63»a2.!30

Aug.-Sept 6II18

Mav-Jiine 61133
Sept.-Oct ei'sa
Oct.-Nov 65ic

July-Aug 61933
Apr.-May 6';a

Ang.-Sent 6%
JuneJuly 6173a
Julj-Aug 69i6

B R E A D S T U P F S .

FBIDAT. F. M., March 4. 1881.

The demand for flour was quite moderate all the week, and

the only support which prices had waa that derived from the

comparatively small stocks and diminished arrivals, and the up-

ward tendency of prices of wheat. The local trade was very

slow, and the principa'. export movement was of special brand*

as they were deliverel on contracts. A snow storm in the

Northwest, of unusual violence even for this season of violent

storms, will probably keep back much flour from this market
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during the whole of the current month. To-day the demand

was much more active at firm and improving prices.

The wheat market has been gradually gaining strength. A

speculative effort to break down prices was defeated by the

activity of the export demand and the probable detention of

supplies by rail through the effects of the storm. Yesterday the

market was buoyant; No. 2 red winter sold at $1 21@$1 22 on

the spot and for March delivery, $1 21M@$1 21% for April

and $1 21 for May; and No. 1 white at ?1 18@$1 18M on the

spot and for March, $1 18M for April and $1 17M for May,

an advance of about 3 cents per 'bushel in a week. To-day

there was some further advance, No. 2 red winter selling at

$1 23 on the spot; but the close was dull.

Indian corn has shown an upward tendency, owing to smaller

supplies, present and prospective. The regular demand has

been slow, but in speculative activity there is seen some im-

provement. Yesterday No 2. mixed sold at 5T}^@5Se. on the

spot and for March, 56)4@j7c. for April and 54M@JlJ^c- for

May. The business in "steamer No. 2" mixed on the spot has

been at 56^@57c. White corn has continued scarce, and a

moderate inquiry has caused some further rise in prices.

To-day there was a further advance, No. 2 selling at 58^c. on

the spot and 55%c. for May.

Rye has remained quiet, but prices are well sustained. Barley

is still dull, and the advance of the malting has a tendency to

weaken prices.

Oats are without essential change. To-day the market was

steadier, with No. 2 graded quoted at 44Mc. for mixed and

46)^c. for white, and sales of futures embraced No. 2 mixed for

April at 44^c.

The following are closing quotations:

Flour. I Grain.
So. 2 9 bbl. $3 103 3 60

1

Winter superflne 3 853 4 10
|

Spriug supcrtine 3 703 3 90
Spring wlieat extras.. 4 403 4 70
do XX and XXX... 4 8.i® « 25

Wiutersliipp'sextras. 4 OO® 5 00
do XXaudXXX... 5 253 6 50

Patents 6 50® 8 a.'s

Caty sliipplns extras. 4 603 5 85
Boutlieni, baitei'S' and
family brands 5 753 6 75

Boutli'n sliip'g extras. 4 75® 5 50
Kyefloxir, superflne.. 5 403 5 60
Corn meal

—

Western, &c 2 603 3 00
Brandywlne. Ac 3 103

Buokw. fl.,p. lOQ lbs. 1 95® 2 10

Wheat-
Spring 1 10 ®1 IS
Red winter 112 ®1 26
Ked winter, No. 2 122i2» ....

Wliite 114 3120
Cora—West, mixed 56 ® 59
Woat. No. 2, !iew. 57133 5812
Western yellow .

,

I.. .® ....
Western white ... .3 ....

South, yell'w.new 57 ® 59
South. white,new 62 ® 65

Rye !>8 ®103
Oats—Mixed 42 ® 45
White 44 ® 48

Barley—Canada W. 1 10 3127
State, 4-rowed... !»() ®1 00
State, 2-rowed... 85 ® 92

Peas-Can'da.b.&f. 82 ® 95

(From the " New ISork Produce Exehanae Weekli/.")

Receipts of flour and grain at Western lake and river

for the week ending Feb. 26, 1881
ports

Flour,
bb;$.

A.t— (196 Cbs.)

Chicago 61,759
MUwaukee 69.219
Toledo
Detroit 7,902
Cleveland 2,262
Bt. Louis 33,557
Peoria 4,380
Duluth

Wheat,
bush.

(60 lbs.)

66.518
130.750

7,807
99,941
8.000

87,735
12,000

Com,
bttsh.

(56 lbs.)

405.574
20,250
42,171
19.357
47,500
154,750
275,275

Oats, Barley,
bush, bush,

(32 lbs.) (iHlbs.)
343,240 39,057
39,500 57,360

Rye,
bush,

(56 (6s )

6,493
4,760

3,366
12,800
81,839
75,000

4,017
2.000

23,682
7,100

1,000
9,650

Total 179,079 412,751 1,264.877 558,745 133,216 21,903
Bame time '30. 101.732 726,577 2,758.420 304,460 122,795 41,220

Total receipts at same ports from Dec. 27 to Feb. 26, inclu-

sive, for four years

:

1881. 1880. 1879. 1878.
PJOur bbls. 1,401,009 839,594 1,001,071 993,724

Wlieat bush. 5,619,424
Com 11,067,349
Oats 4,798,044
Barley 2,082,678
Kye 326,057

7,100,215
20,237,746
3,233,113
1,205,130
416.395

10,785.370
12,472,471
3,024,359
1,215,058
525,826

10.005,531
8,525,962
3,095,088
1,390,530
430,539

Total grain .... 23,894,052 32,213,093 28,023,082 23,647,650

Comparative receipts (crop movement) at same ports from
Aug. I'to Feb. 26, inclusive, for four years:

1880-81 1879-80. 1878-79. 1877-78
Flour ifcls. 5,065,141 4,058,345 3,825,427 3,766,118

Wheat tush. 58,816,267 65,396,218 66,874,234
Corn 71,856,757 61,908.276 52,539,866
Oats 25,927,549 16,076,367 19.885,339
Barley 9,970,500 9,057,879 8,256,832
Bye 2,787,863 3,239,581 1,482,169

53,400,822
43,615,578
15,506,643
8,079,596
2,437,356

Total grain.... 169,358,936 156,278,321 149.038,440 123,149,797

Comparative shipments of flour and grain from the same
ports from Dec. 27 to Feb. 26, inclusive, for four years:

1881.

1,395,406Floor., .bbls.

1880.

051,903

1,780,736
9.610,970
1,911,880
575,009
308,523

1879.

1,076,937
1878.

973,802

Wheat bush. 2,459,922
(3orn 6,681,393
Gate 4,391,883
Barley 1,150,457
Bye 392,151

Total grain .... 16,474,514 14,217,123 13.231,434 16,789,707

Kail shipments from Western lake and river ports for the
ireeks ended

:

4,223,134 8,415,032
5,971,991 5,546,213
2,032,235 1,779,263
814,816 820.305
219,208 228,861

Flour.

1881.
Week
Feb. 26.

.bbls. 142,632

1880.
Wetk
Feb. 28.

103,301

203.506
1,818,360
193,423
65,660
31.205

1879. 1878.
Week Week
Mar. 1. ilar. 2.

154,730 129,820

499,599 713,877
871,098 827,115
265,783 263,030
76,836 89,881
14,154 63,212

Wheat bush. 223,513
Corn 761,914
Oats 451,499
Barley 79,162
Rye 28.157

Total 1,636,009 2,320,154 1,727,173 l,953,n3
The visible supply of grain, comprising the stoaka in granary

at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and on canal frozen in, Feb. 26, 1881:

Whtat, Corn, Oats, Barley, Sye,
In store at— bush. bush. bush. bush. bush.

Sew York 2,732,988 1,013,427 450,011 235,133 52.997
Do. afloat (est.) 363,000 170.000 250,000 185,000

Albany 107,000 22,000 126,000 321,000 60,100
Buffalo 390,509 8.429 253,495 8.968
Dlilcago 7.870,683 5,204,465 1,517.490 283,182 262.593
Milwaukee 3,237.137 25,345 28,046 406,813 41,267
Duluth 1,297,000 5,000
Toledo 1.968,758 391,778 46,653 45,000 684
Detroit 1,143,883 5.137 2,490 19,439
Oswego 45,000 64,000 325,000 41.000
8t. Louis 1,362,778 2,113,207 73,402 42,718 13,027
Boston 91,830 314,496 79,195 12,274 " 2,305
Toronto 185,609 500 361.717 12,723
Montreal 64,432 17.100 3,942 1,307 8,433
Philadelphia 1,283.423 143,301 1.53.005
Peoria 18,166 305,510 67,777 65 11,836
Indianapolis 426,500 141,800 147„500 5,000
Kansas City 281,154 127,774 81,027 599
Baltimore 1,200,703 521,866
Onrail 346,825 892,714 513,699 93,562 44,937
Canal and river.. 1,328,282 4,056,435 76,669 380,000 16,430

Tot. Feb. 26, '81 23,748.690 15,511,281 3,427.506 3,036,710
Feb. 19, '81 26.403,003 15,391,993 3.433,099 3,082,724
Feb. 12, '81 27,167.389 16,097,696 3,534,647 3,197.561
Feb. 5, '81 27,495,468 16,499,062 3.443,994 3,403,281
Jan. 29, '81 28,005,545 16,721,076 3,465,926 3,538,372
Feb. 28, '30 28,034,716 15,621,190 2,909,6913,687,191

767,919
700,972
692,485
736,729
797,4681
900,050

THE DRY &00D3 TRADE.
Friday, P. M., March 4, 1881.

The dry goods trade has been only moderately active the

past week, continued unfavorable weather having militated

against the demand for many spring and summer fabrics. A
slight further improvement was developed in the jobbing
branches of the trade, and both staple and department goods
were distributed in fair quantities by leading jobbers; but the

demand at first hands was spasmodic, irregular and somewhat
disappointing. Values have undergone no material change,

but some outside makes of cotton goods are a trifle easier, and
there was a fractional decline in print cloths, notwithstanding

a threatened strike at Fall River.

Domestic Cotton Goods.—The exports of cotton goods make
a very fair showing, 3,331 packages having been shipped
from this port during the week ending March 1, including

1,502 to China, 1,121 to Great Britain, 551 to U. S. of Colombia,

279 to Brazil, 116 to British North American Colonies, 59 to

Uruquay, &c. The aggregate shipments (from this port) since

January 1 have been 21,623 packages, against 16,293 for the

same time last year and 23,581 in 1879. There was a sluggish

demand for plain and colored cottons at agents' hands, but a
fair business was reported by jobbers. Leading makes of browa
and bleached goods, wide sheetings, denims, drills, ducks, white

goods, quilts, cottonades, &c., are well sold up and generally

steady; but outside makes are in ample supply and a little

easier in some cases. Print cloths were in fair demand, but a
shade lower, G4x64s having changed hands at 4@4 l-16e.

and 56x00s at 3%o. Prints, printed cotton goods and lawns were
in moderate request, and the best makes are steadily held at

unchanged prices. Ginghams continued in brisk demand, and
there was an irregular call for cotton dress goods.

Domestic Woolen Goods.—There was a fair representation of

the clothing trade in the market, and a somewhat better—though
irregular—demand for men's-wear woolens was reported by
manufacturers' agents. Heavy-weight fancy cassimeres and
suitings were more sought for by clothiers, and fair orders for
low and medium qualities were placed with agents. Heavy
worsted coatings were in moderate request, and there was a
limited inquiry for overcoatings and cloakings. Transactions
in light-weight cassimeres, &c., were chiefly restricted to mak-
ing deliveries on account of old orders, and Kentucky jeans
ruled quiet; but there was a better business in plain and
printed satinets. Flannels, blankets and shawls were severally
quiet, and worsted dress goods were only in moderate demand;
biit considerable lots o^. carpets were closed out*6y means of
price concessions.
Foreign Dry Goods.—There has been a moderate business in

foreign goods, but no special degree of animation was noticed
in any particular class of fabrics. Silks were in irregular
demand, and low and medium grades are selling at prices which
favor the bu.ver. Dre.ss goods were in moderate request, and
fair sales of white goods, laces and embroideries were reported;
but linen goods moved slowly, and men's-wear woolens were
generally quiet.
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Financial.

R. tT. Kimball & Co.,

BANKERS and BROKERS
.4 Exchange Co irt, Ntw York.

ttjrtart mtmttrtkif in V. }". Slctk Exchmnf.

0my •nd S^U 0H Commission, /or Ca^k, off 0m
MmrtiM,Stocks, Bonrls,mHd all iKttttwiitU

Stcuritiet, in loU to tuit.

Geo. K. Sistare's Sons,
ir NA88AV ST., NEW YORK,

DBALBR8 IN

FIRST-CLASS Il^VESTIHEXTS.
Buy RDd S«ll 00 Commission, for cash or on mar-

Kin, all securities dealt In at the New York Stock
Exchange.
Interest allowed on daily balances.
All deposits subject to check at sight.
Particular attention to orders by mail «r tele-

graph.

C. I Hud>on & Co.,
8 EXCHANGE C017HT, ^EW YOUK,

Branch Office and Private Wire
at the Cumberland," Urotidwuy and 22d Street.
Buy and sell on commission, fur inTestment or on

atarxin, all securities dealt In at the Wew York
btock Uxchauge.
B. R. Lear. C. I. Hudson, T. H Cubtis.

Member N.Y. Stock Exch.

Trask & Francis,
BANKERS AND BROKERS,

TO Broadwair & is New 8«., New York.
AL80,

Co«. MAn>«N Lane k James St., ALBANY, N. Y
Jif 'i;*''' » General Banklnit Business.STICKS and BONUS Bought and Sold on Com.Buslon, and carried on Margins.
Uepoaits received and Interest Allowed.

Geo. H. Prentiss,

19 BBOAD STREET, NEW YORK.

6AS STOCKS
AND

GAS SECURITIES,
STREET RAJLROAB STOCKS AND BONt*

AND ALL KINDS OF

fiROOKLYN SECURITIES
DEALT IN.

8BJI OA8 QUOTATIONS IN THIS PAPFR

IkNEST GR0B8BECK,' GRANT B. SCHLET,
Members N. Y. Stock Exohange

Groesbeck & Schley,

BROKERS,
Ho. 13 WALL STREET, NEW YORK,

& So*
B A N K E R N,

68 Broadway, cor. Exchange Place,
TRANSACT A GBNKRAL BANKING BUSINBSS
INCLUDING THE PURCHASE AND SALE OF
STOCKS AND BONDS FOR CASH OR ON MAR.
OIN. BUY AMD SELL COMMERCIAL PAPER.

P. O. Box 447.

gL^.Booni- C.W McLellan.Jb.RTOBEN LELANTD. P. G. 8ALTON8TALL.

J.
D. Probst & Co.,

TOCK AND BOND BROKERS,
No. H EXCHANGE PLACE, NEW YORK.

Stocks, Railroad Bonds, Governments and
KUCEIXANEOCB SEOCIlUriES BuBGHT AND SOLD.

Hickling & Co
,

40 * 43 ExehanKe Place, New York,

f

Boy and sell all N Y. Stonlis. on 3 to6 percent mar-
la. Privileges at favorable raes. 150. 100 shares,
r Ueslred, we will use our judgment in nelecllng

stocks. Opportunities constantly ocourrUv twMM vtgOU. CaU or writ* for InlormaUoa,

Financial.

The Brooklyn Trust Co.
Cor. of MoDtttffue ft Clinton stSMBrooUyD, N. T.

TblsGovpiinr Is authorized byaptfolal charter to
act aa receiver, trustee, Kuardijui, executor, or md-
mtnlst rater.

It can act iM ageDt In the sale or management of
real estate, collect IntereHt or dtvldends, receive
rofflstry and tritniifor book.n, or make purchaae and
sale of (iovernniunt and nt hur securities.
UelUlouH and charitable iiiHtltuttuns, and persons

anaccuBtunied to the iniriKuctlon of business, will
tlnd this Company a Hafu uixl cunvenient depository
for money. illPLKV Kol'KH, President.

CUA8. U. MAHVIW, Vloe-Pres't.

frRU8TEK8:
Wm. B. Kendall. Henry ganger, Alex. McCue,
John P. Kolfe. Chaa.R. Marvin. A. A. how.
E. F. Knowlton. Abm. B.Hitylls, Henry K. Sheldon.
U. K. Plerrt'pont. Dan'lChauncey, John T. Martin,
AJex. M. White. Joslah O. Low. Klpley Hopes,

Austin Corbin. Kdmund W. Ooriies.
WM. K. BUNKER. Secretary.

Thio. Y. Sand aax R. Band. JoHxStCKSLa.
^DWAKV A. Pktit. Member N.Y. Stock Uxch.

Sand Brothers & Co.,
BAIfKBRS AMD BR9KBBS,

64 IVall Street, New York.

dTOCKS AND BONDS BOUGHT AND SOLO OH
COMMISSION.

COMMERCIAL PAPER NBGOTIATED.

N. T. Beers, Jr.,

eaOQKLYN SECURITIES, CITT BONDS,

Ga« Stocks, &e.,

No. 1 NEW 8TREBT,
NEW YORK.

Mills, Robeson & Smith,
BANKERS,

No. 34 Wall Street, New York.
Buy and sell on Commission all Securities dealt

In at the Stock EzctaanK''8 of New York, Boston,

Philadelphia and San Francisco.

Also, future options in Grain and Provisions at

Produce Kxcbaoges of New York aad Chicago.

Allow interest upon deposits subject to oheok
at slKht.

Receive accounts of Banks, Merchants and

there upon favorable terms.

Hiliners,McGowan& Co
BROKERS IN

Foreign Exchange, ittocks and Bonds,

«3 WaU street. New York.

Special attention paid to orders at the New York
Stock lj;xchanKe and New York Mliiinii Board.

Fred H. Smith,
BANKER AND BROKER,

No. IS BROAD STREET, ABW YORK.
RAILROAD SECDKITIES

(An Intimate knowledge of all for the past 10 Year
A SPKCI ALT Y.

Investors or Dealers wishing to btiy or sell are
invited to communicate. State, Municipal and
Hallway Bonds and Coupons bought and sold at beat
MHrki*t KHrPA.

J.
H. Latham & Co.,

INYESTMEIKT SECURITIES,
Naw \ark City, Chlrncro, Cincinnati, St.

Louis, Dialriet ol Columbia, and
(.ovei'unieut Securities.

FOREIGN EXCHANGE.
62 WILLIAM STREET.

J. H. Latqau. F. W. Psbbt.

New York, New England k Western

INVESTMENT CO.,
M0S.8I AND 88 PINB ST., NBW YORK,
No. IB CONGRESS 8TRBBT, BOSTON,
UNION BUILDING, CHICAGO.

CAPITAL STOCK, $300,000
Offers to Investors oarefully-selected securities

bearing from 6 to 8 per cent interest. Investment
securities bought and sold on commission. Settle-
ments made fur holders of defaulted securities
Will act us agents in funiliiig and reorganising debts
of municipalities, railruad companies, and other
corMorations. Correspondence solicited.

John O. Shout, President, I « vnrk
GcouoE W. DKBivoiSk. V. Pres. V^"^ '°'"'

Ltjcius L. HUBBAHi), Asst. Vlce-Pres,, Boston
Wm> p. y/AXUOKy BM, and TtM*.,Cliloa«o.

Ftnanot^l.

Scranton & Willard,
ra BROADWAY AND 13 MEW HTKKKT

PUITATS WIHCa TO v

Wladaor Hotel, Cumberland, DelmonlooV
Gllsey House, Philadelphia.

QKAIN AND PROVI.'ilON DEPARTMENT
DNDCB CBAKUK Ur

McMFfc L. U. qVIKLIN St CO.
Chicago CorrespondenU, JOHN T. LKSTER k 00,

Oilman, Son & Co.,
BANKERS,

63 CEDAR STREET.
In addition to a General Banking BualneM.boy

and sell Government Bonds and Investment Seonxt-
tles.

JOBCPH P. Lu>TD. W. C. McKrav,
Member of M. Y . Btock Bzch'ce

Lloyd & McKean,
34 W^ALL STREET, NEW YORK.
Buy and sell—on commission—Government, Rail-

way and Miscellaneous Securities. Reoelve depogM^
subject to check, and allow Interest en balancM. >•

Schulz & Ruckgaber,
BANKERS,

23 W llllant Street. New Yoirk.
CORRESPONDSNTS OP TH

International Bank of Land..a (Limltod),
Lond'in.

nf«aflrH. John Berenberg, Uoaaler Sc Co.,
Hamburg.

Commercial and Traveler ' tredtta. BUla of Ex-
change. '" tble ransfers.

R. A. Lancaster & Co.,
BANKERS AND BKOKER8,

66 BROADWAY, NEW YORK,
DKALEUS IN

Flrat-Clasa Inveatment Seearltlaaii
OOVKRNMENT BONDS, STATS, CITY, COUNTY
RAILROAD A MI8CKLLANK0UB SKCUKITIKB

Bought and Sold on Commlssloa.
Virginia Tax- RecHvahU Co'ipont Bought.

aOUlUEKN SKCUKITIBH A UPEClAiir.
LOANS NEOOTIATKD.

INTEKEHT ALLOWED ON DEPOSITS.

WAL8T0N H. BROWN. nCXD. A. BROWV.

W alstonH .Brown& Bro.

BANKERS.
II Pine street. New Y«rk.

SPECIAL ATTBNTION GIVBW TO THE NEGO-
TIATION OF

RAILROAD SECURITIES.

Vernam & Company,
BANKERS AND RROKERS,

No. 34 New Street, New York.

Bny and Sell Stocks, Bonds and Oovemmente oe

Commission, either for Investment or on margin.

ALBERT H. TEKNAH, EUWAHD N. BOIfS.
Member N. Y. Stock Exchange.

WM. L. Breebe. Wm. p. 8MITB.1
Members of New York Btoek Exohang*. '^

BROKERS,
No. 39 BROAD STREET, NEW YORK.
GoTertnnent Bonds, Stocks end all Investment

Seoartttes bought and sold on commission.

Breese & Smith,

CaARLES 8ET0N HKNHT. W. HOWARD OlU>n

Henry & ^Gilder,
M BROADWAY, BOOM 10.

BTOCK8. BONDS AND IMISCELLANEODS
SECURITIES

BOUGHT AND SOLD ON COMMISSION. '',

Member* New York Mining Stock Bzohang*. '

STOCKS and BONDS
At Auction.

The Underalgned hold REt^Ul^AR ATJCTIOir

SALES of all olossee of

STOCKS AND BONDS;
ON V

WEDNESDAYS AND SATURDAYS.

4I»KIAJ% H. raVLLER A. SON
Mo. 7 FINE BTBEBX. X7EW TOBX.
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Coleman Benedict & Co.
No. 24 BROAD ST., KSV TORK.

STOCKS AND BONDS,
milBSRS OF THB N. T STOCK BXOHANOK.
A strictly oommUslOD bnslness conducted )n the

yurohfise and Mile Stocks and Bond* on Marvin
or for iHTestment.
Complete Kinanolti Report iMued wutktj ta <mr

Mneipondent*.

C^ Co.
(H BANKERS.

No. 18 IVALL STREET,
New York.

Tmnwot a Generul Bankiog BaslnesB, Including
the purohaiie anil sale of STOCKS and BONDS for

esafa or on marKln.

Bar and Sell InTeirtineiit Se«arltlea.

p. O. BOX 2.B47.

A.M.Ii:iBDBB. WATLAND TRASK. H. J. UOBSX

HOWABS LAPgLlT, D. SBTMOtJH WlUaBD.
Members N. Y. Stock Kxcbange.

Onus W. FiKLD, Ja. Cybds w. Tiku)
Bpeoial.

Lapsley, Field & Co.,
.. STOCK BROKERS,

No. IB BEOAD STREET,
New tCorU..

Samuel A. Strang,
•0 PINE STREET, NBVT YORK,
', BANKER

AND COMMISSION MERCHANT,
Barsard sells Inrestment Securities. All buu-

mesa oonneoted with railways undertaken.

H. L. Grant,
N*. 14S BROADWAY,

NKW T«RK.

CITY RAILROAD STOCKS & BON«^
BOUGHT AND SOLD.

See quotations of City Railroads In this paper

Buttrick & Elliman,
BANKERS AND BROKERS,

Nos. 37 & 39 Wall St, New York.

BONDS. STOCKS and INVESTMBNT 8EJCURITIB8
BOUGHT AND 8uLD nN COMMIBSlON.

C. A. Buttrick, Member ofthe N. Y. Stock Kzch'fte
Wk. Elliala n. Memoer of the N.Y. MioinK Bzch'fre

Publtcailoni.

CIRCTTIT COURT O F THE UNITED
STATES, EASTKRN DISTRICT OF TEXAH.—

The Partrers'Loan & Trust Compaty, Trustee, Com-
plainant, agam-t The Texas Western Narrow-Gauge
Railway Company. Defendant.
In pursuance of a Judcmcntof the Circuit Court of

the United ^tateB for the Eastern District of Texas,
entered on the twenty-etghth day of December.
1880, in the su't •ntitled, The Farmers' Loan A
Trust Company, Trnstee. Complainant, against The
Texiis Western Varrow-nQauge Railway Company,
Defendant, I, the subscriber. Christopher Dart,
Special Master in the said judgment n«med, will
sell at public auction, before the Court House door
of the Circuit Court of the United States. In th*»
City of GalTeston, on Tuesday, the fl^h day of
April, 1881, at 12 o'clock noon of that day, the fol-
lowing premises of the s^id defendant. The Texas
Western Narr w-Gauge Railway Company, des-
•rlbed In the said decree as follows, namely

;

- All and sfnjrular the said Company's Railway,
built and to be bui t, beiiini»ing at the City of Hous-
ton, and parsing near the town of La Grange and
New Braunfeis to Prpsidlo <^el Norte, on the Rio
Grande Kiver, tocether with alt branches, side
tracks, turnout", rolling stock, equipments, and
material, all right of way and tracks, depot and
•hop grounds, tene^^ents, hereditaments, rights
and franchises, Including and meaning to include
all the propertT, rea] and personal, now acquired,
or wbieh may hereafter be acquired by the said
Company in the State of Texas, pertaining to
the operation of the said line of railway: and also,
all and sinirular six thousand acres of land per
palle of completed road, said lands to be selected
from the ten thousand two hundred and forty
(10,240) acre* of land per mile of completed road
donated by the State of Te:(as to said company by
the terms of Its charter, to aid in the oonstruotlun
of the "aid railway.
Bakeh & BoTTfl, CHRISTOPHER DART.H uston. Taxis; Special Master.
Ballinoer a Mott,
j^ GalTeston. Texas;
TVKNER, LKH a MC< LtTRB,

P0 Nasfau St.. New York Cltyt
Plamtiir* Attoracn*

Financial Review,
(ANNUAL.)

1 S8 1 .

A YEAR BOOK
OF

FINANCIAL INFORMATION
FOR

Bankers,
Brokers,

merchants.
Investors.

CONTENTS:
Retrospect af 1880.
mereaniUe Fallnres.
BamklnE and Financial-

United States—National Bank Figureg and
Currency Movement*.

New York aty—Bank RetomB, Ac.

London—Money Market and Bank Betuma.
Commercial-

United States—Foreign Commerce, Trade
Balance, U. S. Exports and Imports of

LeadinK Article*. London—Review of

year. Bank Returns, &o.

The Money Marhet—
Influences, and Prices of Call Loans and
Commercial Paper since 1873.

Gold and Si ver—
Production, Exports and Imports of Oold
and Silver in the United States and abroad.

Foreign ExcbauKe—
Market and Prices in New York, 1870-1880.

iBVratmente and »>pecalatlou—
Compound Interest Table, Sliowing Acou-

mulations of Money in a Series of Years.

Table Sliowlng the Rate Per Ceut Realized

on Securities Purchased at different prices

(without regard to date of maturity.)

Stock Speculation In New York.

Oulted States Oeot and Securities-
Debt of the United States.

Prices of U. 8. Bonds, 1860-1880.

Mate Debts and Securities-
State Debts and Immunity from Prosecution.

Prices of State Securities, 1860-1880.

Railroads and tbelr Securities

—

Railroad Statistics of tke United States.

Railroad Earnings.

Prices of Railroad Bonds, 1873-1880.

The New York Stock Market, 1860-1880.

Prices of Railroad Stocks, 1860-1880.

Price of the Review, bound In cloth, - 83 00
To Subscribers of the Commercial I , nn
and Finanelal Chronicle, . . - - J -^ «™

Pastage (when gent bjr Alall.) • • • • 12

Commercial Cards.

E.R.Mu4ge,Sawyer&Co
AOFNTB FOR

Wasbinfcton mils, Chlcnpee Ttltg. Co.
Bnrllngtr>n Woolen Co.,

eilerton ^ewnIllls,
Atlantic Cotton BIlUs

Saratoga Victory Jtltg. Co., «icean KUils
AND

Hosiery, Sblrts and Dra-weni
From Various MillH.NEW TORK, BOSTON,

48 & 4fi WHiTJt Street, IS Chacnciy Stoiot
PHILADELPHIA.

J. W. DAYTON. 280 Chistkut »TRS»T.
WOKKB AT Orirnt, L. J., and '• Eurkka"

RiOBHONi), VA. " Orient.

Wright, Bliss & Fabyan,
New York, Boston, Philadelphia,

BELLING AGENTS FOR LEADING BRANDS

BSOWN AND BLEACHED 8HIRTINC}8
AND 8HEETIN08,

PRINTS, DENIMS, TICKS, DUCKS, <to.

Towels, Quilts, White Goods and Hosiery,

VrilU, Sheelinga, de.,Jor Export Trade.

George A. Clark & Bro.,

m
ANP

RlILXrARD'S HEIilX NEEDLES
400 BROADWAY. NEW YORK.

No. 1 1 Old Slip, New Vork.

^iu\ %tn*
OOLD MSDAL, PABIS, 1878.

EU CelebraUd yimbert,

S03-404- I 70-36 I -332,
andhit other styles tnay be had o/cUl dealers

throughout the loorlcL

JosepHGillott & Sons. New York.
;

UTUAL UF
BINCEOIMEIUI

WILUAM B. BANA A, CO.,

PUBLISHERS,
Nos. 7* & 81 William Street N. T.

Commercial Cards.

Brinckerhoff, Turner

& Co.,
Hanataciurer* and Dealers In

COTTONSAILDUCK
And sll kind! o<

OTTON UANVaS. felting DUCK, CAK COVKh
' NO, BAGGING. KAVBN8 DDCK, SAIL TWINES

•C "ONTARIO" SEAMLESS BAGS,
-AWNXNG BTBIPK8.'

Also, AKsnu

( nited StateM BHUttnK ^ompauy.
A I uJi inpply all Widths and (^'olora alwayi In ftoci..

No. lOtt Dnaa* MrMt.

OF NEW YORK.
F.S.WINSTON, PRESIDENT

SSUES EVERY APPROVED DESCRIPTION O

IFE AND ENDOWMENT POIICIE
)NTERMS AS FAVORABLE AS THOSE 01

ANY OTHER COMPANY.
ORGANIZED APRIL IZ^.h 18A2.

:iiSHiissm OVERS 8aooo.ooc

Wire Rope.
STEEL AND CHARCOAIi
IRON of sapeiier qnallty

suitable for MINING ANS
HOISTING PURP08B8

i InoUnod PlancB, Transmls*
Ision of Power, Ao. Also,
LlOalTantzed Charcoal and
JBB for Ships' RlKKlng, 8u».
Jpension Bridges, Derrick
I Guys. Ferry Kopes, Ac. A
' lar^e Steele constantly Ota

hand from which any de-
sired lengths are cut
FLAT 8TBKL AND IRO>
ROPES for Mining pnr.
poses manofactared to or-

.roHN w. nksns tc co.,
4S B tadwair.kNew Vorkt
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Insurance.

OFFICE OF THE

ATLANTIC

Mutual Insurance Co.,

NEW YORK, January 2St 1881.

Tbe TrUBtees, In conformity to tbe Cliarter of

the Company, submit tlie following Statement

of Its affairs on tbe 3l8t December, 1880

:

Premiums on Marine Risks from
lit January, 1880, to 3l8t De-

cember. 1880 $4,232,075 04
Premiums on Policies notmarked

off 1st January, 1b80 1)495,947 23

Total Marine Premiums .... $5,728,022 27

Premiums marked off from Ist

January, 1880 to 31st Decem-
ber, 1880 $4,141,087 80

Losses paid durlns tlie same
period $2,071,238 98

Beturns of Premiums and ex-

penses $873,113 96

Tbe Company bas the following assets, viz.:

Cnlted States and State uf hbw
York Stock, City, Bank and
other Stocks $8,983,558 00

Ixwns secured by Stocks and
otherwise 1,187,000 00

Real Estate and Claims due tbe

Company, estimated at 470,000 00
Premium Notes and Bills Re-
ceivable 1,628,921 34

CaahlaBank 337,977 37

Amount $12,608,356 71

SIX PER CENT INTEREST on tbe outstand-

eertlfloatee of profits will be paid to the holders

thereof, or their legal represeutatires, on and
•fter Tuesday, the l-^rst of February next.

THE OUTSTANDING CERTIFICATES of

the issue of 1S76 will be redeemed and paid to

the holders thereof, or their legal representa-

tives, on and after Tuesday, the First of Febru-

ary next, from which date all interest thereon

will cease. The oertlflcates to be produced at

the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT is

declared on the net earned premiums of tbe
Company, for the year ending Slst December,
1880, for which certificates will be issued on
and after Tuesday, the Third of May next.

By order of the Board,

|J. H. CHAPMAN, SecretuT.

TRVSTSESi
3. D. Jones,

Charles Dennis,

W. H. H. Moore,
Lewis Curtis,

Charles H. Russell,

James Low,
David Lane,

Gordon W. Bumham,
A. A. Raven,
Wm. Sturgls,

Adolpb Lemoyne,
BntvJamin H. Field,

Joelah O. Low,
William E. Dodge,
Royal Phelps,

Thomas P. Youngs,
O. A. Hand,
John D. Hewlett,

William H. Webb,
Charles P. Burdett,

Horace Gray,
Edmund W. Corlies,

John Elliott,

Alexander V. Blake,
Bobt. B. Minturn,
Charles H. Marshall,
George W. Lane,
Edwin D. Morgan,
Robert L. Stuart,

James G. De Forest,

Samuel Willetts,

Charles D. Leverioh,

WHliam Bryoe,

y illiam H. Fogg,
Peter V. King,
Thomas B. Coddington,
Horace K. Thurber,
William Degroot,
Henry Collins,

JohnL. Riker.

J. D. JONES, President

CHARLES DENNIS, Vice-President.

#. H. H. MOORE, 2d Vice-President

A. A. BATSN, 3d yiM-Pj«irid«it

Iniaranoe.

E. S. Bailey
,

1 PINK STRBBT.
Deallngi In

Insurance Stocks
A SPECIAL.TY.

Cuh paid at onoe for the above Beeorltin: oi
they win t>6 sold on commlastoD. at seller's option

HOME
Insurance Company

OF NBW YORK,
OFFICE, 119 BROADWAY.

Fiftr-PlAh 8«nit-«nnnal Statement,
SHOWinO THE

CONDITION OF TUB COMPANY ON THB FIReT
DAY OF JANUAKT, ISSl.

CASH CAPITAL $3,000,000 00
Kenerve for Unearned Premioms 1,931,273 00
Reserve for Unpaid Lessee 280,986 16
Net Surplus 1,639,245 98

Cash Assets $6,860,505 14
SViniHARY OF ASSBT8

Held In tb* United states, Krallable fer the PAY-
MBNT of L088B8 by KIKK and for the protec-
tion of Pullcy-Uolderi of KIBB IN8UKANCK:

Cash In Banks ISM.IW S7
Bouds and mortKages. being flrst Hen on
real estate (worth ti.iee.lm) l.R61,flOS M

United States xtooks (market valae) afi»*.OiM 00
Hank and railroad stocks (market value) 407.443 tO
State and municipal b'ds (market value) lM,7eO 00
Loans on stocks, parable on demand
(market Talue tSM.SIM) 00) 32>!.e80 63

Interest due on Ist January. 1881 .. M,e60 «8
Balance In bands of asents 118.065 16
Real estate 61,0M U
Total »e,8(W,80eu

CHA8. J. RIAKTIN, Prealdeni.
J. H. tVAAHRURN, Seeretarr.

Steamships.

O N L. T

Direct Line to France.

GENERAL TRANSATLANTIC CO.

BETWEEN NEW YORK AND HAVRE.
from Pier (new) No. 42 Nortn Biver.

Foot of Morton Street.

Travelers by this line avoid both transit by Bng.
Ilsh Hallway and the discomforts of croaslnx the
Channel In a small boat. ^ _LAB KA DOR. Joucla Wed., March 16, 4 P. M.
ITKANCB. Tradelle Wod.. March 30. 4 P. M.
CAMADa, Frangeul Wed.. April 18,4P.M.

PKIOM OF PASSAOK.dnoludlUK wine, l

To Uavre—First cabin. tlOu and »l20i second
oabln. 160. Steerage t'M. Including wine, bedding
and uteaslls. Ueturn tickets at very reduced rates.
Checks drawn on (>edit Lyonnais of Paris In

amounts to suit.

Direct for Gibraltar and Marseilles.

The following steamers will leave New York direct
for Olbraltar and Marseilles, taaing frelgbt and
passengers

:

CALDKRA. De Benville March 9. 1 P.M.
K. DB IjXSSEps, Perier d'Uanterlne.Marob 38. Noon
Villi db Marsiilles. Monvellen. April 6, 11 A. M.
Kates of Pus.-a«e—F rst cabin, tlOO; steerage, $3!t.

For particulars address

LOUia DE BEBIANi Agent,

No. 6 Bowling Green.

Cotlwn.

HIBAM POOL. BARTL«TT 8. JOHNSTOK.

Pool & Johnston,
COTTON COMMiefflON MERCHANTS,

8T0NB 8TKBBT, NBW YORK.
Consignments solicited Orders executed at Cot-

ton Kaobanges In N. V ., New Orleans and Liverpool.

Wm. Felix Alexander,
COTTON BROKER,

AtlGDSTA, GBOROIA.
Bntlre attention given to purchase of COTTON «»

OBDBK for 8PINNEK6 and EXPOKTBR8
CoaaBaPOirDBHOs Bouoms.

References ;—Natloaal Bank of Aognsta, Oeorgis

Henry Henu A Co., Commission Merobanu New
Verk : William B. Dana 4k Co., Proprleiors Couisi
ou^ Aim FiHAHOiAL Chbohioli, and other Neir

Yoik HoDses.

Parisot & Campbell,
OottAB Factors,

TICK8BVRO, iniSS.
Orders to Pnrobaae Cotton in onr market solldteA
Refer t« MMan WOODWAAD * I'^'UJUJI

CoUon.
LBHJIAJT, t IBAHAH * CO, LBHHAX, DTBB A 0»«

Mew Orleans, La. Montcomarj, Ala. i

LEHMAN BRO'S,

Cotton Factors
AND

conMisaioii nBROHAim,
40 EXCHANGB PLACIL ,/.i,oj

Wv%r York.
wrden ueeated at the Cotton Kjcbanges la lav

?ork and ..jrorpcel aad ft^vaaces made on Cotton
and other produce consigned to as, or to oar cerra.

Bpondenu In Uverpool, Ms<an. il. Xewgaas • C«lt
sod Messrs L. Kosenhelm * Bons. ..;

HnfBT H. WAXa. eiLUAT SOBBOBSBB

Ware & Schroeder,

OOTTON COMMISSION MERCHANTS,"^.

Ill Pearl Street, New Yertt,"'-

Speolal attention paid to the exeontlon of orders

er the pnrohase or sale of oontracta for fotare de*'i

Urery of cotton. Liberal advances made on mm '

stgnments. f

Geo. Copeland & Co.,r
coTTo:sr brokers,

I8S lOEARL 8IREET. NEW YORK.
Wll. MOHB. H. Vr.HAItUIAHK. OUHMfS FlaOHaB

1

Mohr, Hanemann& Co.,

COTTON BROKERS,

Its PBARI. 8TRBBT, l

KSW TOBK. '^,

Special attention given to the ezeentloa of 0B>
DBR8 FOR FUTCRH CONTRACTS.

W.O. Watts. Batid Haswell. Chas.W.Watm.
TH01LA8 J. BLAUOHTER, Special.

Watts, Haswell & Co.,
56 STONE STREET, NEW TOKK.

OOTTON FACTORS

AND COniniSSION niBRGHANTS,
Watts, Haswell & Co. will make advances on Col* J

ton and other Produce consigned to them, or to W
C Watts A Co. Special attention given to tbe exe-
ontlon of orders for tbe purchase or sale of Cotton
n Liverpool for fntore delivery, etc.

W. C. WATTS & CO.,

le BROWN'S BUILDINO, LIVBRFOOL.

A. L. Leman & Co.,
OOTTOFf BROKERS,

No. 160 SECOND 8TBEKT, ' t

niACON, GEORCriA.
J

Bntlre attention paid to purchase and shlpmsot •
Cotton on order for etplnners and BXporters.
Best of references furnlsbed. Correspoadeaat

solicited.

John F. Wheless & Co.,
corxow

OOMiniSftlON IUBBCHANXS
KA8HV1LLE. TKiraSSS^ ''[^ *?^

Speclftl att«ntloQ fflren o Splnnera' orden. Con^
spOBdence solicited.
HKFKBxnOBB.-Third and Foarth Katlonal BaLn>f

and Propnetori of TiuOHmuNiOLi.

The Atlantic & Virginia
^'

Fertilizing Co.
OFFER THEIR STANDARD BRANDS

Ammohiated Bohb SuPEBrHosrHATE or Lm,
AND

"ORIENT COMPLKTE MANDKE,"
And want a good working agent in every ttarlvlng
oottonHtrowing county. Apply iwitb relerenoa} to

W. O. CRKINSMAW, Pree>t, '
"*''

CUNSHAW WABXHOCSB,

•manor iUelKai*M«, T«« :o



yiH tmcMUomoLK [ifAitcH B, i^t

Cotton.

Woodward & Stillman,
SBAUKN^ BANS BCIIJ)INa,

Ros. T4 & TS TTaU Street,

NEW YORK.

eENERALCOMMISSIONMERCHANTS

fiOANS mtADB ON ACCEPTABLE
SBCtTKITIf.

LIlMnU adTances made on Conalffnments.

Bpaolal attention paid to the execution of orders

|or the pnrohaae or aale of oontiaeti fer (ntare

4«ilTar7 of ootton.

T. C. Carter & Co.,
COTTON BUYERS.

atOBIL.K, ALA. MERIDIAN, MI88.

JOHSr H. CLISSY A (}0.,

COTTON BUYERS,
MONTGOItlERT, ALA.

PVBUHASX ONLT ON OHDLB8, FOR A COMMISSKIK

James F.Wenman& Co.,
COTTON BROKKRb,

5*. 146 Pearl Street, near lUTaU, N. \
KeUbllshed (In Tonttne Building) 1840.

Robert Murdoch,
COMMISSION MERCHANT,

III Pearl Street, Neiv York.

Liberal adTanoea on consignments of Cotton for

Bale In New York or Liverpool. Especial attention
flren to Sale and Purchase of Future Contracts,
both la New Tork and LIVBRPOOL, on reasonable

us, and profits paid as soon as reallxed in either

Bennet & Foulke,

GOBIBIISSION IHERCHAIVTS,

81 PEARL STREET,
NBW TORK.

Speeta) attention glren to the execution of order

fer the purchase or sale of Contracts for Future

Fielding, Gwynn & Co.

COTTON FACTORS

COMMISSION MERCHANTS.

140 Pearl street, N. T.

OHAS. V. KOKORST, JOHN R. BARRVtT.

C. F. Hohorst & Co.,
COTTON

OMMISSION MERCHANTS
H«. 1S6 PEARL STREET,

New York.
"••oelTe Consignments of Cotton and other produce
UBKHAL AOVANCEd MADB.
Special attention glren to orders for the purchase

•Bd sale of Contracts for Future Delirerr of Cotton.

J. P. Billups & Co.,
COTTON

COMMISSION MERCHANTS
Nos. T4 A T6 Wall Street,

ISSAHXN'S BATIM08 BANK Binu>tNS,)

NHW TORK.
vMial attention glren to the Purchase and gale

of Oontracu for future delivery of Cotton i alsoezMUte orders tor Purchase and Sale of Btooksiuid
Beads for Southern account.

H. Tileston & Co.,
COTTON, STOCKS, BONDS, ««.

«• WILLIAM 8TRBBT, NKW YORK.
Ortwi la •' rvtuw" wMouted at N.Y, Ootton Bzeh

Cotton.

INMAN,SWA isfN&Co
COTTON

COMMISSION MERCHANTS,
Cotton Kzchangpe Bnlldingr,

101 Pearl Street, New 7ork.

LOANS MADE ON

SOUTHERN SECURITIES.

H. W. &
J.

H. Farley,
COTTON FACTORS,

COMMISSION MERCHANTS,
Aim

FINANCIAL. AOENTS
132 Pearl Street,

P. O Box 8,909. New ITork.
AdTances made od Consignments.
SBeclal Dersonal attentloB to the purchase and sale
r '• CONTRACTS FOn FUTUKK DBLIVKRY O*

OOTTON.

Geo.H.McFadden & Bro
COTTON FACrORS

AND COMMISSION MERCHANTS,
121 Chentnnt St., Philadelphia.

Dennis Perkins & Co.,
COTTON BROKERS,

IIT Pearl street. New ¥ork.
Orders for Spot Cotton and Futures promptlr exe

onted

WALTER & KROHN,
COTTON BROKERS,

(3 REAVER STREET, NEW^ YORK.

E. S. Jemison & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS-
No. Old Slip, New York.

XQODT k JEMISON, Galreston, Texaju

Henry Hentz & Co.,
G ENBR AL

cominissioN merchants,
8 Sooth 'WUIIam St., New York.

Advances made on Consignments to

niessra. JAJTIES FINLAY A CO.,
LIVERPOOL, LONDON AND GLASGOW.

Also execute orders for Merchandise through

meaer*. FINLAY, IVDIR & CO.,
CALCUTTA AND BOMBAT.

CONTRACTS FOR FUTURE DKLIVERT COT-
TON bought and sold on commission in New Tork
and Liverpool: also at New Orleans through Messrs.
Samuel H. Buck a, Co.

' Waldron & Tainter,
UENERAL COTTON jnERCHlNI

97 PEARL STREET, NEW YORK.
Futu e " orders executed at N. T. Cotton Bxch'ge

B. F.BABCOCK&CO.
COMMISSION MERCHANTS,

IT Water Street, LIVERPOOL,
Receive consignments of Cotton and other Produce,

and execute or^lers at the BxchanKes in LlverpooL
Represented in New York at the onlce of

BABCOCK BROTHERS * CO.,

90 WaxI. BtsUT.

THE BROWN
Cotton Gin Company,

NEW LONDON, CONN.,

HANtrrACTtTBERS Ot THI CELEBRATSD

Brown Cotton Gins, Oin Feeders and
Condensers.

.COTTON Gnra FOR EXPORT. ,

Insurance.

JETNA
Insurance Company

OF HARTFORD.
Assets January 1, 1881 $7,424,073 72
Liabilities for unpaid losses

and re-insuranoe fund 1,694,801 80
Capital 3,000.000 00

SET SUKPLUa $3,729,271 92
No. 3 Cortlandt St., New York.

JTAS. A. ALEXANDER, Asent.

Liverpool &
London dr* Globe

Insurance Company^

4J' WilliaTn St,
JAUE8 E. FUIiSFORD, Resident Hanagar

HENRY W. EATON, Deputy Manager.

GEO. W. HOYT, Asst. Deputy Manager.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINBURGH.
United States Board of Management,

NEyi TORK :

SOLON HTTMPIiRBTS. Ch'r'n,(B. D.Mornn A Co
DAVID D0W8, Baq. (David Dows & CoO
E. P. FABBKI, Esq. (ureiel, Morgan * Co.)
Hos. 8. B. CHITTENDEN.
EZRA WHITE, Esq.
J.J. ASTOIt, Esq.

CMAS. E. WHITE, SAM. P. BLA6DE>,
MANAOERS,

Ofllce 54 W^llllain St., New Tork.

C^om^Herda/

Union Ins. Ca I

(OF LCNDOIT),

ALFRED PELL,
Resident Manager

SY & 39 Wall StrP^

I

I
MisccIIaneoui.

Whiting Paper Co.,
HOLIOKE, MASS.

Bankers' Ledger and Record Papers.
Machine Hand-Made Papers.
Antique Parchment Papers.
Plated Papers.
Bond Papers.

AGENTS:
JAISES ». WRITnORE & CO.,

46 BESKUAN STRlfET. NKW TORK.

CO.,
I

C. CONPAD &
ST. k.<»OlS.

Branches In Liabtti.li. Atunji VmA and 6in(-
NISON CiTT, Col.; Da li.as and Houston. Tex.

Sole Proprietors of the " Oriainal Budwelser."
TrademarH registered 'n 1817.

BITDWeiitER L4GERBEER,
IS BOTlLEa,

made from imported Saaser Heps and choice
Bohemian Biirle7. unlversallr acknowledged the
best and healthieHt Beer In the world. Warranted
to heep in all climates. Aftents wanted in all towns

Ask VMM- Oroot for Oonrai'$ Buiwttmr,


