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Financial.

Phelps, Stokes & Co.,

BA>'KERS,
I. N. PHELPa.
JAMK^ STOKKS.
AN80N IMIKI.PS STOKBS,
F. P. OLCOTT.

45 dc 47 UTall Street, New York.
I s a u B

TBAVKLERS' CREDITS,
CIRCULAR NOTES,

COMMERCIAL, CREDITS.
LONDON COBRK8PONDBNT3

:

The Union Bank of London. Messrs. C J Hambro
X Son.

Banque
Centrale Anversoise,

Antwerp.

Paid'Up Capital, • • 9,0«0,000 Francs.

BOABB OF DiBECTORa

:

FSI.TZ Qbibab, President.
Alfbid UiQCiHAT (OraS & MaqolnarJu Vlce-Prei
J. B. Von DBS Bbckb (B. Von der Becke).
Otto Guntbie (CoraelUe-Davld).
EH11.B DB GOTT\L.
Ad. Fkanb ( ^r»nlt. Model * Cle.)
Ave. NoTTBB>uM (Nottebobm Freres).
Fb. Dhanis (MicbtelB-Loos).
JOH. Dam. Fuhrjiahk, Jr. (.Job. Dan. Fubrmann>.
Louis Wbbbb (Ed. Weber & Cle.)
Juuns Savtbhstbacou (U. Bcbmid A Cle.)

TRANSACTS A

RBNKRAI. BANKING BUSINESS.
ASA P. PorrieR, Presi. J. J. Kddt Cashier.

Maverick National Bank,
BOSTOSr,

CAPITAL,
SURPLUS,

$400,000
400,000

COLLECTIONS a speclaltr. Business from Banks
and Bankers solicited.
Satisfactory business paper discounted Cor-

respondenoe invited.

Lewis U. TArLou, Jr. LINDLKY IIAINBS

L. H. Taylor & Co.,
Bankera and Broker*,

140 BOUTH THIRD STREET,
PHILADELPHIA.

Deposits received subject to check at slffht, and
Interest allowed on daily bnlances.

Stocks, Bonds, c^c, boii^'ht nnd Hold on commission
In Pbiladelphiii and other cities.

Particular attention Kivon to Information resard-
iQfl Investment Securities.

OWAltUrOlUEUOY, W.II.COX,JB., OSOABB.SMITB

Pomeroy, Cox & Smith,

BANKEP.8 AND BROKERS,

W». ST BROAD STREET.

Hatch & Foote,
BANKERS, No. 13 WALL STREET,

Birr AKD SBLI.

GOVERNMENT BONDS, STOCKS AND MISCEI,.
LAJNEOUS SECDUITUiS,

Financial.
I

Jesup, Paton & Co.,
BANKERS,

52 WUIlann Street, New Yovk.

Accounts and Agency of Banks, Corporations,

firms and individuals received upon favorable teroia.

Dividends and interest collected and remitted.

Aot as agents for corporations in payins coupons
and dividends ; also as transfer agents.

^

Bonds, stocks and securities bought and sold on
commission.
Sound raflroad and municipal bonds negotiated.

Sterling exchange bought and sold. Drafts on

Union Bank of London.

John S. K«nnbdy. J. KiNHXur TOD.

J.
S. Kennedy & Co.,
Bankers and Merchants,

No. 63 WILLIAM STREET,
Kevr York.

BUY AND SELL
HAILROAD INrBSTMENI SECURITIES

;

CoLLKCT Coupons and Dividends ;

NEGOTIATE LOANS AND DRAW BILLS OF
EXCHANGE ON LONDON

All business relating to the Construction and
Equipment of Raiiroads undertaken.

Gwynne & Day,
(Establiahed 1854.] No. 45 TPaU Street

Transact a K6<ieral banking and brokeraKe busi-

ness In Railway Shares and Bonds and QoTernment
seonrtties.

Interest allowed on deposits.

Inrestments carefully att«nded to.

Lummis & Day,
Nos. 34 and 35 DREXEL BUILDING, Cor. WALL

and BROAD STREETS,
BANKERS AND STOCK BROKERS.
WILLIAM LaM.MIS, IlENBY DAY,

Members of New York Stock Exchange.

Simon Borg,
No. 3.5 WALL STREET, NEW YORK,

DEALER IN ALL KINDS O*"

Railroad and Investment Securities.

Southern Securities a Specialty.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS,

2 Bxclianate «oaj1, N vw York.

Albert E. Hachfield,
IT NASSAU STREET,

Deals In Investinent Secnrltiea and
Bond* Generally.

WANXEDt
Indianapolis & St. Louis Ista.

Columbus i Toledo Ists.

Joliet * Northern Ists.

Kansas A Nebraska Bonds.
St, ioscph * Western Bonds.
Cincinnati ilamiltun Jt Dayton Bonds.

FOR SALE:
New York & Greenwood Lake Bonds,
ManhuMf" Beach Stock.

FInancfal.

Foote & French,
BANKERS,

AND DEALERS IN

GOVERNMENT BONDS,
OK ALL ISSUES.

OOMllIsaiON ORDERS EXEOUTBD ly

ROSTON,

NEW YORK,
PHILADELPHIA,

No. 7 CONGRESS STREET AND
No. 2 CONOREaS_8QUARE,

BOSTON, MASS.

Kountze Brothers,
BANKERS,

130 Broadwar (Equitable BnlldinsH

N E \r YORK.
LETTERS OF CBEDIT

AND

CIRCVEAR NOTES
Iiflued for the use of travelerp In

all parts of the world.

Bills drawn on the Union Bank of London
Telegraphlo transfers made to London and to

various places in the United States.

Deposits received subject to check at sight, and in-

terest allowed on balances.

Government and other bonds and invettment ao*

curitles bouffht and sold on commtssioo.

Wood & Davis,
RANKERS AND RROKERS,

31 Pine Street, New York.

GOVERNMENT BO>W)S, MUNICIPAL AND
RAILROAD 8ECU19ITIES BoUGUT AND

SOLD ON COMMISSION.
CHOICE RAILROAD MORTGAGE BONOS

FOR SALE.
C. D. Wooo. Sam'l D. DATIS.

_^. .

A. H. Brown & Co.,
BANKERS AND BROKERS.

T iraU St., Cor. New, New York.
INVESTMENT SECURITIES.

Special attention to business of oountry baokB'

F. E. Trowbridge,
BANKER AND BROKER.

No. 3 BKOAD OB 37 WALL 8TKKET8W
NEW YORK,

Jfmtter of the N. T. Stock JBxckdnte.

A General Bankins Bosiaeas Traaaacted.

Securities bought and sold on commission for cash
or on margin.
Advances made on approved collateral at the

market rate.
lyeposlts received subject to check at sight.

4 i>er cent interest ailowed on all daily balances.
Orders executed at London, San Francisco, Bos-

ton, Philadelphia and Bultlmorc Exchanges.
P. S.—My New York Weekly Financial Report is

1 mailed free of charge on apulicattou.
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BoMton Bankers.

Geo.Will.Ballou&Co
BANKERS,

14 Wall Street, T* BevonsUIre St.,

NEW VOKK. BOSTON.

DIPOSITS RECEIVED AND INTEHE8T ALLOWED.

Cboice BAII-KOAI* and MlJNICIPAl.
SECCKITIKS For Sale.

Geo. Wm. Ballou. GEO. H. HOLT.

Baltimore Bankers.

W. 8. WUITELEl- Jn. SETU II. WHITELEY.

W.S.WhiteleyJr.&Co.
BROKERS.

STOCKS NOTES AND BONDS. AND DEALERS
° "^ ' IN tOimiUN BXCHANGK,

Corner Sootli niid (Jeriiian ("treetSi

BALTIMORE, mo.
Correspondence invited and full information on

flniincial subjects furnished.
^

Southern Bankers.

Chas. A. Sweet & Co.,

BANKERS

40 STATE STREET, BOSTON.

DEALERS IN GOVERNMENT SECURITIES

State. City. Connty and Railroad Bonds.

Parker & Stackpole,

BANKERS,

No. 68 DEVONSHIRE STREET

BOSTON

Brewster, Basset & Co.,

B AN KEBF,
No. 35 CONGRESS STREET,

BOSTOX.
MEMBERS OF THE NEW YORK AND BOSTON

STOCK EXCHANGES.
ALSO.

Dealers in' Mnnlclpnl, State, Rnilrond and

United States Bonds.

TaOS.P.MILLEB. B. D. WILLLAM8, JNO. T. MILLER
CBAS. B. UILLXB.

Thos. P. Miller & Co.,
BANKERS,

mOBILE, AtiABAinA.
Special attention paid to collections, wi,h prompt

remittances at current rates of exchanije on day of

""tSTrespondentB.—German-American Bank, New
York ; Louisiana National Bank, New Orleans ;

Bank
of Liverpool, Liverpool.

Tower, Giddings & Co.,
BANKERS,

No. S5 DEVONSHIRE STREET,
BOSTON.

Orders for Stockslexecuted InBoston.'NewTiork'

and other markets.

Philadelpliia Bankers.

GEO. C. THOMAS. Jos. M. Shoemaker.

Thomas & Shoemaker,
BANKERS AND STOCK BROKERS,

134 South Third St., PHIEADELPHIA.
Dealers in all issues of United States Bonds.

Investment Securities a specialty. Correspondence

invited and full information upon financial subjects

furnished.

A. P. Turner & Co.,
BANKERS,

No. 207 Walnut Place, PHIIiADEEPHIA.
Government, State, Municipal and Railway Bonds

and Stocks bought and sold at ali the E.tcnanges.
Investments prudently made in sound railway se-
curities. Collections promptly attended to.

Correspondents carefully represented at Auctions
and Private Sales. Bonds of pood but not well-
known railroads always wanted for investments at
the best rates. Orders on marKins not entertained.

Baltimore Bankers.

J. WiLLcox Brown. C. D. Lowndes.

Brown & Lowndes,
BANKERS AND BROKERS,

No. 19 GERMAN STREET,

P. O. Box 874. BALTimeRE

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH STREET,
BALTIinORE.

TRANSACT A GENERAL BOMESTIC AND FOR-
EIGN BANKING BUSINESS.

S. S. BBRBtTSfl, Pres't. A. K. Waukbk, Cashier

First National Bank,
WIIiMINOTON, N. C.

Cnlleetions made on all pirt§ of the United States

Campbell & Schoolcraft,

STOCK BROKERS,

No. 1104 MAIN STREET,

RICHinONB, VA.

SOVTHEBK SECURITIES A SPECIALTT.

Wilson, Colston & Co.,
BANKERS AND BROKERS,

BAI.TIISIORE.
fNYBBTMENT and YIROINIA 8BCURITIBS a

•peclaltr.
Correspondence soUclteit anti lnforix.atlon fnr.

Illshed.
N. S. CoBBxsPOiTDXirTS—McKim Brotben ft rs.

R. H. MAURY &. CO.,
STOCK BROKERS,

RICHMOND, VIRGINIA,
Buy and sell Government, State, Municipal and

Railroad Bonds an« Stocks. Ac. Virginia State lax-
Receivable Coupons bought and sold. All orders

"''"New'^ork Co??espondent, VERMILYE & CO.

MERCHANTS' NATIONAL B.VNK,
RICHMOND, VIRGINIA.

Collections made on\}ill Southern points on best

terms; p'rompt returns. „„.„__ „ .. .JOHN P. BRANCH, President.

J. B. Morton, Cash. Fred. R. Scott, Vice-Pres't.

THOMAS BRAXCII & CO.,
BANKERS AND COMMISSION MERCHANTS,

RICHMOND, VIRGINIA,
Information on all classes of Southern Securities,

especially State Bonds, Tax Coupons, &c. Cor-
respondence solicited.

HARRIS & RHIND,
STOCK AND BOND BROKERS,

AUGUSTA, GEORGIA.
Buy and sell all kinds of Investment Securities

outright or on commission. Information furnished.
Orders and correspondence solicited.

Wm. C. Courtney, Pres. Ernest H. PKiNGLE,Cash

BAKK OF CHARLESTO-\,
National Banking Association,

CHARLESTON, S. C.

Special attention given to Collections.

AVestern Bankers.

Financial.

FIDELITY GUARANTEE BONDS
ARE ISSUED BY THE

FIDELITY & CASUALTY CO.
OF AEW YOKE,

The only company in the United States guarantee-
ng the fidelity of persons holding positions or
pecuniary trust and resnonsibility, thus securing a
CORPORATE GUAKANTEEin lieu of a personal
bond where security is required for the faithful per-
formance of the duties of employees in ail positions
of trust. _
Full information can be obtained at the office, Ib7

Broadway.
Wm. M. HicriARUs, President.

LYMAN W. BuiGGS. Vice-Prcsldent.
JoUN M. CRANE, Secretary.

Edward St.\iik, General Agent
Directors—George T. Hope, A. B. Hull, G. G

Williams, W.G. Low, A. S. Barnes, H. A. Hurlb(«
Geo. S. Coe, .1. 8. T. Stranahan. Charles Dennis, Wm
M. Richards. H. Ts. Claflin, John D. Mairs, LymanW
Briggs, S. B. Chittenden.

Dominion of Canada.
THE FINANCIAL ASSOCIATION OF ONTARIO

is in a position to furnish investors with choice in-

vestment securities, carefully selected, yielding

from SIX to SEVEN AND A-HALF PER CENT

per annum. Special attention given to business

from the United States. Correspondence solicited.

The Financial Association of Ontario^

l,ONDON, CANADA.
EDWARD LB RUEY. Managing Director.

P. F. Keleher & Co.,

305 OLIVE STREET, ST. tOUIS, OTo.

First-class Western Investment Securities for
sale. St. Louis City and States of Missouri, Kansas,
Texas. Arkansas and Colorado Bonds a specialty.

Full information given in reference to same on ap
Ucation. Coupons and dividends collected.

H. R. Prather & Co.,

REAI. ESTATE AND INSURANCE,
86 SIXTH AVE., WEST OF KAN. AVE.,

TOPEKA, KANSAS.
Loans negotiated. Collections made. Taxes paid.

Municipal Securities bought and sold.

U. F. Penzel, 5 STATE BANK, ) C. T. WiLKBB
President. (Incorporated lSi5. f Cashier.

German Bank,
I,ITTI.E ROCK, ARK.

CAPITAL (rAiD-iN) $T6,000.
8CBPLCB 3£,000.
Prompt attention given to all business fn our line.

N. Y. CORBMiroYOBNTS, Donnell. LawBon A Co. and

the Metropolitan National Bank.

25fiNe§T. -Iteuj^ORK'

Purchase and sell on Commission GOVERNMENT
and RAILROAD BONUS and STOCKS, and all

classes of Securities dealt in at the NEW YORK
STOCK EXCHANGE, or all reputable Securities
bought and sold in the OPEN MARKET. LOANS
and COMMERCIAL PAPER negotiated. Interest
paid on DEPOSITS, subject to check.

SHELDON COLLINS.
THOMAS H. BOUDEN. FRANK JENKINS-

WM. C. NOYES,
21 N&SSAU STREET, TilE\¥ ITORK,

DEALER IN

GAS STOCKS ASD BO.>DS,

TELEGRAPH STOCKS,

TRUST COMPANYS' STOCKS,

CUy and other Railroad Stocks & Bonds
AND

MISCELLANEOUS SECURITIE.a.

Geo. K. Sistare's Sons,

ir NASSAU ST., NEW YORK,
DEALERS IN

FIRST-CLASS INVESTMENTS.
Buy and Sell on Commission, for cash or on mar-

gin, all securities aealt in at the New York Stock

Exchange.
Interest allowed on daily balances.

All deposits subject to check at sight.

Particular attention to orders by mail or tele-

graph.

"^OTICE.—THE PLAN OF REORGANI-

ZATION of the VickBburg & Meridian Railroad

Company of Mississippi has been perfected anil

approved by a large number of the bondholders and

stockholders of the company.

Copies of the plan can be procured, and full infer

mation obtained, from Messrs. Arents AYoung, No

9 New St„ and Messrs. Levy & Borg, No. 8 Wall St

New York. CHARLES W. CHANDLER,

Chairman of Reorganization Committee.

WANTEO :

Detroit & Bay Citj Railwad Bonds.
Chicago & Grand TrunkTiailroad Bonds.
Flint & Pere Marquette Railroad Securities.
St. Joseph & Western Railroad Securities.
South Ciirolina Riiilroad Securities.
Wisconain Central Railruud Land (Jrant Bonds.
County, City and Town Bonds of Western States,
City of St. Joseph, Mo.. V and 10 Pet Cent Bonds.
Iowa Central Railroad Old Bonds.

FOR SA1.E:
Atchison Colorado & Pacitlc RU. 1st Mort. Bonds.
Scioto Valley Railroad Bonds and Stock.
New Jersey Midland Kullroad 1st Mortgage Bonds.
WM., R- UTI.EY, 31 Pine SI., W- V
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Thirty-Fifth Annual Statement

OF THE

CONNECTICUT MUTUAL
Life Insurance Company

OIF S:.A.HT:FOIi3D, OOlsTZsT.

KBT ASSETS, January 1, ISSO 147,1141,241 37

Bbcbiveo in 1880:

For rrciniiiin§ 9.V-24r,2S2 90
For IiitcrcNt &. Rents. 2,834,132 70
Front and Lossi 6S,641 00

8,150,059 60

955,266,303 97

DISBURSED IN 1880 :

To PoLiCT-HoiDEBa:

DsatU claims auC ma-

tured eudowiueuts. $3,685,146 27

Surplus returned to

policy-holders .1,79S,654 8S

lapsed and eurreu-

dered iwllcios 929,894 25

SCHEDULE OF ASSETS:
Iiouns upon Kcal Estate, first Hen

Loans upon Stocks and Bonds

Premium notes on Policies in force

Cost of Eeal Estate owned by the Company

Cost of United States Registered Bonds

Cost of State Bonds

Cost of City Bonds

Cost of other Bonds

Cost of Banlc Stock

Cost of Railroad Stock

Cash in bank

Balance due from agents, secured

$18,718,

31,

3,702,

12,622,

5,004,

619.

2,583,

1,065,

110,

26,

3.28 '5,

61

Totalto Policy-Holders $6,413,695 33

EXPBSSES:

CommisHious to ae'nts $310,974 81

aUaries of officers.

clerks, and all oth'rs

employed on salary 98,936 34

Medical Examlnerb'

foes 11,81175

Printing, advertising.

legal, real estate and

all other expenses. 206.048 93

Taxes .

$627,772 03
301,207 86

7.432.675 27

Balance \ct Assets Dec. 31, 18S0 ...947,833,628 70

Add:

Intcreflt due and accrued $1,155,251 12

Renta aocrfied 30,688 68

Market value of stocks and bonds

overcost 430.133 54

Net premiums in coarse of collection None.

Net deferred quarterly and semi-

annual premiums 33,927 34

$47,833,

,385 4?

,553 2i

,156 82

,944 42

858 46

000 00

,508 88

,875 00

,1!*4 IK)

,000 00

S19 32

435 03

e28 70

1,659,000 68

Gross Assets Dec. 31, 1880 «49,492,629 38
Liabilities :

Amount required to re-insure all out-

Btandinj; policies, net assuming 4

per cent int€rest $45,006,472 00

All other liabilities -1,135,001 93
46.141.473 93

Surplus by Conn. Standard, 4 per cent 93,351,155 4$

Surplus by N. Y. Standard, 4^ p. ct., about 6,500,000 OO

Ratio of expense ot management to receipts in 1880 7-7 per cent

PoUcies in force Dec. 31, 1880, 64,343, insuring $16 J,103,367 OO

JACOB T^. OltEE^fE, I»i-esitleiit.

•TOHIV 1ST. TA^STLOU, Secretary.

I>. H. TV'ELLS, Ass't Secretary.

PHILIP S. MILLER,
Oeneral Agent for N. Y. City, liong Island and New Jersey,

No. t WALL STREET, CORNER BROADWAY,

IN'ETV' YOIMi CITY,
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Ftnanctat.

THIRTY-SIXTH ANNUAL REPORT
OF THS

New-York Life Insurance Co.
OFFICE, Nos. 346 and 348 BROADWAY.

JANUARY I, 1881,

Amount of Net Cash Assets, Januarjr 1, 1880 88,186,431.68

REVENUE ACCOUNT.
Premiums $7,01*,819.59
Uss deferred premiums J«n. 1 , 1880 367,E89.02—$6,646,830.57
Interest and rents, (including realized gains on real estate

sold) 2,635,877.95
Uss interest accrued Jan. 1, 1880 317,989.11— 2,317,888.84—$8,964,719.41

DISBURSEMENT ACCOUNT.
$47,150,161.09

Losses by death, including Reversionary additions to same $1,731,721.37
Endowments matured and discounted, including Reversionary additions

to same 564,579.85
Annuities, dividends, abnd returned premiums on oancelled policies 2,203,590.02
Taxes and re-insurances 212,424.06
Commissions, brokerages, agency expenses and physicians' Tees 770,804.30
Office and law expenses, salaries, advertising, prmtmg, &c 322,910.64—$5,806,030.24

«41,844,180.86
ASSETS.

Cash In bank, on hand, and in transit (since received) $852,028.10
Invested in United States, New York City, and other stocks, (market value

$16,764,988.05) 14,925,174.09
Real estate 5,029,324.59
Bonds and mortgages, first lien on real estate, (buildings thereon insured

for $15,365,000.00 and the policies assigned to the Company as
additional collateral security) 1 6,464,922.23

Temporary loans, (secured by slocks, market value, $3,184,840.00) 2,491,000.00
> Loans on existing policies, (the reserve held by the Company on these

policies amounts to $2,975,000) 597,451.12
* Quarterly and semi-annual premiums on existing policies, due subse-

quent to Jan. 1, 1881 387,972.13
* Premiums on existing policies in course of transmission and collection

(estimated reserve on these policies $440,500. included in liabilities) 204,852.99
Agents' balances 34,228.23
Accrued interest on investments Jan. 1, 1881 357,167.37—$41,344,120.85
Excess of market value of securities over cost $1,839,813.96
* A detailed schedule of these itetns wUl accompany the usual annual
report Jiled with the Insurance Department o/ ike State q/ New York.

CASH ASSETS, Jan. 1, 1881 $48,183,984.81
Appropriated as follows:

Adjusted losses, due subsequent to Jan. 1,1831 $335,195.40
'

Reported losses, awaiting proof, &c 1 98,761 .98
Matured endowments, due and unpaid, (claims not presented) 109,643.96
Annuities, due and unpaid 5,294.25
Reserved for re-insurance on existing policies; participatjoa Insurance

at 4 per cent Carlisle net premium ; non-partiolpatjng at 5 per cent.
Carlisle net premium 36,473,691.79

Reserved for contingent liabilities to Tontine Dividend Fund, over and
above a 4 per cent, reserve on existing policies of that class 1,752,165.82

Reserved for premiums paid in advance 14,084.62

$38,88«,837.82
Divisible Surplus at 4 per cent $4,295,096.99

Estimated Surplus Isy the New 7or^ State Standard at 4H per cent., over $9,000,000.00

From the undivided surplus of $4,295,096 the Board of Trustees has declared a Reversionary
dividend to participating policies in proportion to their contribution to surplus, available on settle-
ment of next annual premium.

ruling the year 6,946 policies have been issued, insuring $22,229,979.
Jan. 1,1877, 45,421.
Jan. 1, 1878, 45,605. Amount
Jan. 1,1879,45,005.
Jan. 1, 1880, 45,705. at risk
Jan. 1,1881,48,548.

Income /' 1876, $1,906,950.

\ 1877, 1,867,457.
from i. 1878, 1,948,665.

) 1879, 2,033,650.
Interest ( 1880, 2.317,889. 4 per cent.

Number of

Policies in force

Seath- 1876, $1,547,648.
1877, 1,638,128.

claims -^ 1878, 1,687,676.
1879, 1,569,854.

paid I 1880, 1,731,721.

Jan. 1, 1877, $127,748,473.
Jan. 1,1878, 127,901,887.
Jan. 1,1879, 125,232,144.
Jan. 1,1880, 127,417,763.
Jan. 1,1881, 135,726,916.

Divisible ( Jan. 1, 1877, $2,626,816:
Jan. 1,1978, 2,664,14*.
Jan. 1,1879, 2,811,436.
Jan. 1,1880, 3,120,371.
Jan. 1,1881, 4,295,096.

Surplus at

MORRIS FRANKLIN,
WM. H. APPLETON,
WILLIAM BARTON,
WILLIAM A. BOOTH,
H. B. CLAFLIN,
JOHN M. FURMAN

willIam h. beers!

DAVID DOWS.
GEORGE A. OSGOOD,
HENRY BOWERS, -.
LOOMIS L. WHITE,
ROBERT B. COLLINS,
S. S. FISHER,

CHARLBB WRIGHT, M. D.,
EDWARD MARTIN,
JOHN MAIRS,
EDW. A. WHITTEMORE,
HENRY TUCK, M. D.
ALEXANDER STUDWELL,

SUYDAM GRANT.

MORRIS FRANKLIN,
President.

THEODORE M. BANTA, Cashier.

D, O'DELL, Superintendent of Agencies,

^Iy'^tvc^^mV- U««««» ^->^-^
WILLIAM H. BEERS,

^
H£WBY TVCK, M. D., )

Vice-President and A.Actuary.

Financial.

NOTICE.
Office of the )

0"«''?Jf
I'AILWAV & NAVIGATION COMPANY, f

, ^il, ^ NASSAU St., New Vohk, Feb. 17. 1881. >I.—The third, fourth and fifth assessments of
twenty per cent (20 per cent) each, upon the sub-
Bcriptions for the Hrst thre« millions of the new
ciplta stock ot the company (authorlied by the
special stockhol<lcrs' meeting of Oct. 20. 18^0).«re
required to bo paid at the CLmpanys ofHces in New
York on April 1. .May 2 and June 1 next, respective-
ly ;

pnivKlcd, however, that payment in full for
said subscriptions will be received by the company
at its satd ufHces on Had alter March 10. 1881, and
the new stock Issued th< refor and settlements made,
IncludlOK the payment ol scrip dividend of ten per
cent.
Interest on payments made before or after Feb. 1.

1^1. will be coiLputed to that date, from which
time full-paid stock will be entitled to dividends.
Tne second three millions of new stock (30,000

shares) will be ottered for subscription at (ar to
tockholders of record on March 21, lt<81, in propor-
tion to their respective holdings on that day.
Twenty per cent (20 per cent) of said subscriptions
will be required to be paid at the companj 's olBce
in New York on Apr.l 15. 1881 ; twenty per cent (20
per cent) on Mat Ifl, 1881 : twenty per cent (20 per
cent) on June 15. 1881. and the balance of forty per
cent (40 per cent) on July 1, 1881.
I'rovided. however, that payment In full for said

subscrlpi ions to said second three millions of j ew
slock will be received by the company on and after
April 15. 1881. the new stock issued therefor, and
interest on payments adjusted to M»y 1. 1881, from
which date it will be entitled to dividends.
A scrip dividend of ten per ceut will be paid to

the holders of the second three millions of the
new stock at the date of pavmoct of the m»t Instal-
ment of their RUbscrlptlo s thereto, said scrip to
bear eight per cent interest from Nov. 1, li^Sl.and
to be payable out of any surplus net earn logs of
the company properly applicable thereto; the cer-
tificates therefor to be in the same form as those
Issued by the company Nov. 1, 1880.
The iraT'Sfer books of the company will be closed

on March 21, 1881, and re- jpened on April 18, 1881,
for the above-name. 1 purposes.
By order of the Boiird of Directors,

HORACE WHITB, Treasurer.

\ .IIEKIC'AN RAILWAY IMPROVEiMENT
t\ c.j.MPANV, No. 80 Broadway, New rouK,
February 21, 1881.

CIECULAR No. 3.
By resolution of the Board of Directors, the third

instalment <f TEN per cent upon subscripticns to
the stock and bonds of the NEW ORLEANS PA-
CIKIC RAILWAY COMPANY, under circular of
Aug. S, 1880. is now called for, and will be due and
imyable on March 2, at the olllce of VVOERISUOF-
FKK ,4 CO.. No. ."it E.\change Place. New York.
Cheeks should be to the order of C. V. WOKRIS-

HnFFKH, Treasurer. Payments will be indorsed
upon the certificates.

C. F. WOERISHOPFEB. Treasurer.

A ME.MBER OF THE NEW YORK STOCK
-'*^EXCHANGE would like to inake a connection
w th a city or out-of-town Banking House, hav-
ing already, or wishing to add, a Commission Stock
Brokerage Department to Its business, and that de-
sires to secure the advantage of representation on
the floor of the Exchange.
Or he would negotiate with satisfactory private

parties desiring to establish In New York a Banking
and Brokerage Business, about May 1st.

Address B. C, Office Financi-vl Chronicle.

'I'HE IXTERNATIOXAr- AND (JREAT
-* NORTHERN RAILROAD COMPANY OF TEX-
AS.—Interest on the Second Mortgage Income
Bonds of this Company earned during the year
1880, will be paid to the registered holders thereof

on the first days of March and September, respec-

tively, at the rate of five per cent per annum—2>^

per cent being payable on March 1. 1881, and 2>^ per

cent on September 1, 1881—at the office of the Com-
pany. No. 4y Cedar Street, New York.

The books of registry will be c'oaed on the 24th

days of February and August, 1881. respectively

and opened on the 2d days of March and September ,

18S1, respectively. T. W. PEAKSALL,
Vice-President

CT. LOUIS ALTON Jk TERRE HAUTK
"^RAILROAD COMPANY, SO WALL STREET, NEW
York, February 12. 1881.—To the Holders of the
Common Stock of the ST. LOUIS ALTON St

TERRK HAUTE RAILROAD COMPANY :

A meeting of the common stock holders of the

St. Louis Alton & Terre Haute Railroad Company
(as appearing of record upon the transfer book of

the Company on February 14,1881) will be held at

the office of the Company, No. 104 North Fourth
Street, St. Louis, Mo., on Thursday. March 17, ItSl,

to vote upon the proposed adjustment of arrears of

dividends on the preferred stock. PoIU will re-

main open from 12 to 2 o'clock.

W. BAYARD CUTTING. President.

New YORK, February 1, 1881.

'PHE THIRTY-SEVENTH SE.III.ANNUAL
-^cash dividend of the Illinois Central Railroad

Company on Its entire share capital, being THREE!
AND A HALF (3Jii) PER CENT thereon, will be
paid by the undersigned March 1, 1881, to share-

holders as registered at 2 P. M. on the llth Inat.,

after which and until the 4:h of March the transfer

books will be closed.

L. V. F. RANDOLPH, Treasurer.

J.
C. Chew,

No. 7 WALL STREET, NEW YORK.
TBXAS BAILWAYS,

BONDS, LANDS, &e.
Peslrable Texas ?ecijritie» lor Investment con

stautly or batC
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TJI£ FINANCIAL SITUATION.
The Wall Street markets have been in a very

unsettled condition during the past week. This has

resulted not from any speculative manipulation of

atocks, nor from anything that has occurred to make
investors and speculators less confident in the values

of railroad properties. It has arisen solely from a tem-

porary scarcity of loanable funds caused by the national

banks taking advantage of the incomplete Funding act

and pursuing the only course now open to them, of pre-

paring to retire their circulation under the law of 1874

before it is repealed by the completion and signing of the

bill pending in the House of Representatives.

Since Saturday the national institutions in this city and
in the interior, through their correspondents here, have

depoEited with the Assistant Treasurer $13,0.33,31.5 in

coin an I nttes for the purpose of withdrawing the bonds
on deposit with the Treasurer as security for circulation.

This 1 as not been done for the purpose or with the object

of en barrassing the Government in the proposed refund-

ing operations, but as a measure of self-preservation. The

fifth section of the Funding act is regarded by bankers

not only as a coercive measure, but one that may be pro-

ductive of serious embarrassment to all institutions

required to conform to it; and while the act is yet

unsigned and therefore inoperative, they are apparently

determined M withdraw their bonds and retire their

notes. The clause of section five complained of is

the one which repeals the fourth section of the act

of 1874 and re-enacts loctions ."),!.')!) and 5,160 of

the Revised Statutes, This section in substance provides

(we quote from the remarks of Comptroller Knox Ijefore

the Senate Finance Committee), "that if a bank has to,o

much circulation, it shall keep it; if it has too little, it

shall not increase it, unless it shall deposit bonds which aro

almost certain to be worth less than par. It subjects banks

to certain loss, and requires them to continue to submit

to the less when tliey might, at times, retrieve or diminish

it by t^epo siting lawful money in the Treasury, aiul again

comirg into possession of their own bonds, if the market

price should be sufficient to justify a sale."

Of course, this retiring of currency has not been confined

to the institutions in this city, but is general. The reports-

from Wasliington show that about §(5,000,000 in legal

tenders have been forwar(ied direct to that departments

To show the extent to which bonds had been substituted

and circulation withdrawn since the 1st of January to the

close of last week (that is before the present with-

drawals had commenced), the following is given, exhibitr

ing the classes of bonds held by the Treasuroi as security

at the respective dates, and the amount of outstanding

circulation.

January I. February 19. Different^*.

6s of 1880 and '81

5s of 1881
$50,719,750
158,330,550
36,710,450

110,013.800

4,019,000

$50,111,850
164,797,850

34,677,550

105,300,800

3,916,000

Decrease $607,900

4>i2Sof 1891 Decrease 2,032,900
4s of 1907 Decrease 4,743,000

Total $359,823,550

$343,219,913

$358,804,050

$342,923,512

Net dec. $1,019,500

Decrease $296,401Ctrculatlon

The movement noted in this table was, as stated, not

stimulated by the fear that the Funding act would unfav-

orably affect the banks, but it was due almost wholly to a

desire to make a profit by a perfectly legitimate transac-

tion in the exchange of bonds bearing high prices for

others ruling at low figures, and this speculation is what

the fifth section was intended to prevent.

It was on Saturday last that the present movement begau

by the withdrawal of $1,864,000 gola from the banks and

its deposit in the Sub-Treasury. This naturally attracted

attention, but had no special influence upon the market

that day. On Monday there was a further sum of
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^$2, 2 72,000 deposited fdr the same purpose, and as the

movement threatened to_ become^ general, stocks were

unfavorably aJTected. In response to appeals sent to

Washington for some action that would counteract the

effect of these withdrawals, Mr. Sherman issued a call for

$2.>,000,000 us of 1881 for the sinking fund, 'giving three

months' notice, which will expire on May 21. Tuesday

was a holiday. On Wednesday a farther deposit of

-$3,888,700 cash was made with the Assistant Iteasurer,

and such a demand for money arose as to advance the rate

to f of one per cent commission and interest. Then

-another appeal was sent to Washington, but tlie

response was not received until about eleven o'clock

on Thursday, when the market was in a greatly

unsettled condition, verging ujx)n a panic. The

Secretary of the Treasury announced that the department

would redeem, with interest to the date of presentation,

•the bonds embraced within the call issued on Monda
y^

above referred to. The effect of this news was decided,

and prices quickly rebounded. In the afternoon money

again became exceedingly stringent, and stocks yielded to

the pressure of one per cent commission and interest, and

were only kept from a break by the report, subsequently

confirmed, that the Secretary of the Treasury would buy

bonds either with his surplus revenue or with the cash

deposited with the Department for the purpose of with-

drawing circulation. Yesterday, in pursuance of this

policy, he issued an order directing the Assistant Treas-

urer to buy not exceeding $10,000,000 of uncalled 5 and

€ per cent bonds, at not exceeding par and accrued interest

to date of purchase. In accordance with this order, the

Assistant Treasurer purchased $3,687,300 bonds, and,

temporarily at least, checked the panic which had set in.

Still it seems to us clear that something more will have to be

•done by the Treasury Department before permanent relief

is secured ; for the situation is a critical one and demands

prompt and decisive action.

The cable reports a gain of £667,000 bullion by the

Bank of England for the week, and £68,000 more on

balance on Thursday, making the increase since the mid-

•dle of January about £3,66.'),000. The proportion of

reserve to liabilities now stands at 49|^ per cent, against

46 15-16 last week. The following shows the amount of

bullion in each of the principal European banks this week,

.and at the corresponding period last year.

Bank of England
Bank of France
Bank of Oeiuiany . .

.

Total this week
Total previous "week.

February 34, 1831.

Gold.

£
27,679,584

21,935,152

9,198,783

58,833,519

58,059,377

Silver.

48,637,030
19,419,967

68,056,997

67,878.517

February 25, 1880.

Oold.

£
28,383,282

31,269,765

9,719,333

69,372.380

68,795.423

Silrer.

50,482,489
19,438,667

69,921,156

69,938,515

BP" The above gold and silver division of the stock of coin of the
Bank of Germany is merely poi)ular estimate, as the Bank itself gives
no information on that point.

The operations of the Sub-Treasury this week include

the deposit of gold and United States notes by the banks

for the purposes above noted. The receipts from customs

have been large, iamounting to over §3,000,000. From
Saturday to Thursday, inclusive, the net gain by the

Treasury was $14,510,642. To this should be added the

gain of $609,438 on Friday last, making the total for the

•week $15,120,080, which is a Ipss to the banks. Yesterday

there was a further gain by the Treasury of $2,584,453.

In view of these facts, and considering also that the cur-

rency movement between banks of this city and those in

the interior has been light, with the balance against New
York, a very unfavorable return may be looked for

to-day. The rates of exchange at St. Louis have
fallen to 75 cents and at Chicago to 25@50 cents

per $1,000 discount, probably in consequence of the

abnormal condition of our money market The receipts of

currency by the leading banks of this city, during the

week, amounted to $501,400. and the shipments to

$1,140,000, making the net loss $63S,C00.

Foreign exchange was unsettled by the activity in

money. The rates were at first firm, by reason of the

scarcity of bills, speculation in exportable products having

carried prices so high as to check the outward niovement.

On Thursday there was a sharp fall in sterling, and some

faw bills were privately sold considerably below the

quoted rates. The movement of securities is now this

way for the principal stocks and bonds, although some

Erie and other low-priced properties are going out. The
following shows the relative prices in New York and Lon-

don of the principal securities.

Feb. 21. Feb. 32. Feb. 23. Feb. 24. Feb. 25.

Lond'n xv.r. LoiuJ'n X.Y. Lond'n N.r. Lofid'n jv.r.

prtcen.' prices. prUes.* prices. prices.* prices. prices.* prices.

U.S.4s,c. 113-58 uaii 113-22 I13S< 112 62 113 11 ! 11 liiH
U.S.Sa.c. 10066 1009< >•>

100-44 icox 100-46 lOOJi li«)-34 lOOH
Erie 49-84 49 C3 49-87 l»',i 48-65 47J(j 49-13 47W

8(1 con. lOlJO WOH :z •01 53 lOOM I0O70 99H 100-70 09
III. Cent. 130-65 132 a 133-68 132 132-03 129M 133-05 128
N. r. C. 149-66 148 14914 am 14765 144J« 148-81) 145«
Heading 35-lOt 72 34-814 71 33 20-f pen 38-56* 64

Bich'ge,

cables. 4-87!^ 4-87 4-S6i< 4-86
• Expressed in their New Yorlc equivalent.
-t- Reading on basis of 950, pur value.
Note.—The New York e(iuivaleiit Is based upon the highest rate for

cable transfers, which orilinarily covers nearly all charges, each as
Interest, iusurauce and conwnissions.

THE BANKS REDUCINO CIRCULATION.
It is lamentable to see what crude notions are finding

expression just now respecting the power of legislation over

capital. A bank, because it does not elect to take the cir-

culation or buy the bonds provided for by the Refunding

bill, is charged with opposing the measure, and therefore

threatened, as if it were a naughty child to be punished or

a mule to be driven. It would be every bit as reasonable

to charge a man with a bad spirit for jumping out of a

second-story window when his house is on fire. Self-

preservation forces him to it. Capital acts under precisely

the same impulse, only with this difference, which must

not be forgotten, that to it, doubt is danger. It does not

wait for the flame, but is off at the first smell of smoke.

It is not wise, therefore, to misapprehend the nature of

this present movement among the banks, for the situation

is really extremely critical. Some of our contemporaries,

taking a very superficial view, try to think that these

institutions are running away from a profit; that they are

giving up their circulation to frighten, and thus to affect

the action of Congress. Rather a low motive and quite an

unsafe and risky operation to attiibute to some of our

most intelligent and conservative bank officers. But

granting they are capable of such a miserable subtsrfuge, it

is wholly impossible to adopt that theory, for there is a

clear and unmistakable cause which is forcing their action.

The truth is they are simply getting thsir necks out of the

noose which Congress has thrown about them, before it

tightens so that they cannot. We have quoted in aprevious

column the remarks of Comptroller Knox before the Sen-

ate Committee as to the effect and operation of the fifth

section, and wo last week stated, in view of the possibility

of its passage, that it " would disturb the-»whole financial

" machinery of tke country." This any legislator ought

to have been able to see, for there is nothing surprising in

the action of the banks except that more have not already

taken action. And if the proposed measure is actually

passed, every bank officer that knows his duty to his trust,

will see that his circulation is all retired before the Presi-

dent signs the bill.
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Only look for one moment at the position in which this

vast amount of capital wiU be left by the law. First,

80 far as it has gono to secure circulation, it is tied

Tip; all volition is taken away from it. This under the

circumstances is enough of itself to make it necessary to

pack up and leave. Legislation cannot chain capital; the

very effort to do so destroys confidence and then it dis-

appears. Shut the door of retreat and it will be fright-

ened at once. Sometimes the hope of an extremely large

profit will induce it to nm risks. But when legislation

reduces the profit to a minimum it must'grant the max-

imum of safety, which means perfect freedom and absolute

confidence in the future as well as the present. This is

such an elementary principle that it ought to be unneces-

sary to state it.

In this case, what promised return is offered the banking

capital of the country if it will allow itself to bo locked up

in the governmeat's tight box? The only promise

extended is the possibility of an insignificant profit in

one direction with the almost absolute_certainty of loss in

another. Mr. Knox in his interview before the Senate

gave the following statement of the profits on circulation

(under the National Banking system) on deposit of bonds

bearing interest at 4 per cent, ;!J
per cent, and 3 per cent,

the circulation received being equal to 90 per cent of the par

value of bonds, with the rates for bank loans as specified.
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These figures reach a more favorable result than is

actually realized in the experience of the banks, for the

Comptroller, preferring to be on the safe side, has omitted

from his statement expenses and losses which circulation

entails. This is evident from the fact that some of our

largest banks have long since voluntarily given up their

circulation, and a great many of them have taken out

much less than their capital entitles them to hold. But

passing that point, and even admitting that there is a profit

of one per cent still left on circulation taken out on a

three per cent bond, the question recurs, what is the bank

called upon to give in return for that advantage. In the

first place it is required to buy at par one hundred thou-

sand dollars of three per cents, redeemable in five years,

for every ninety per cent of circulation it has out. In

the present state of the money markets of the world we

may admit that these bonds will float at par, and yet every

one must acknowledge that even that is not absolutely

certain; the bank officer, however, when he continues his

circulation, accepts that uncertainty.

Again, the opinion is quite general in the best-informed

financial circles, that no reasonable hope can be enter-

tained of the three per cents continuing at par for any

considerable time. We have discussed this question of the

prevailing rate of interest now and in the future, so

often and so lately that it is not necessary to

repeat here the reasons for this belief. It is flattering to

our national vanity to talk about our Government bonds
being as good or better than English consols. But there

are such marked distinctions between the two coun-

tries as to capital and uses for capital, that for obvious

reasons any such comparison is out of the question. For
however the benefit of those who dwell so constantly on

this point, we have prepared the following table, which
shows that even consols averaged but very little

above 90, until the plethora of money became universal,

consequent upon the business stagnation following our

panic in 1873.
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With the light the above sheds on this question, it would

be rather presumptuous for any one to claim that our three

per cents are in ordinary times to rule at par. At all

events, it is sufficient for this discussion to say that, in the

opinion of some of our most intelligent bank officers, the S

per cents five years hence are more likely to rule below 90

than above it. And yet this Refunding law compels every

bank th^t has any circulation outstanding at the time of

its passage to buy at par and substitute for any maturing;

bonds these 3 per cent bonds^ and takes away from th&

bank all right to recall the bonds until it has returned

the circulation issued upon them; that is, the banks may-

see the market going against them on the bonds, yet they

cannot get control of them, or in any way sell them.

Nor is this all ; the very same section of the propose^

law requires every national institution—whether it wants-

circulation or not—to invest one-third of its capital in these

3 per cents. Furthermore—and this we consider the most

important consideration of all—the banks can feel no

security with regard to legislation for the future, and yet

Congress will have all of them which possess outstanding

currency entirely in its power, for they cannot go out of

the national system until they can secure a return of their

capital.

Such is the position that the banks find themselves in

to-day.

CITY GOVERlYMENT WITH NO RESPONSI-
BILITY.

In returning to the discussion of" the subject of street

cleaning in this city, which has more than once been

brouglit up in these columns, we desire to say to our

friends outside the metropolis, by way of preface, that we

do not give space to this as being a topic of local concern,

or even in obedience to the very natural trait in human na.
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ture which makes a grievance that comes near to one's self

seem of great importance. It is true that those who do

not have to pass through New York streets get no feeling

sense of their filth abominations, but the obstructions of

dirt and snow are a serious drag and a tax upon com-

merce. New York is the port of entrance and exit for

the great part of the country's foreign commerce, and in

her prosperity every portion of the country is interested;

in fact there is no part of the United States which in a

real sense so much belongs to the whole country as does

the small section forming the metropolis of New York.

This is a fact not often thought of, and probably still more

seldom realized, but it is a fact nevertheless, and its conse-

quence is that the whole country is virtually in partner-

ship with this city and is concerned in its government.

Moreover—and this is perhaps the crowning considera-

tion, for while bad incidents are but temporary, a bad

system tends to become rooted—good and practical govern-

ment here is of general importance, because where wealth

is concentrated political corruption entrenches itself and

becomes a breeding-place from which it spreads elsewhere.

Hence it is of general concern that public attention should

be fixed upon the results worked out here under the sys-

tem of no-head, no responsibility, no-action government,

which is effective for scarely anything beyond spending

the money. It is important that the underlying vice

which results in such a miserable failure of representative

government should be rightly understood and justly

appreciated; that it be known, if it is true—as we consider

the truth to be—that tliis city does not misgovern itself,

and does not govern itself at all. Instead of ridiculing the

city, and representing it as so wicked that it is restrained

from destruction only by tlie virtue of the State at large,

public opinion should concentrate itself upon—and therefore

against—the system, which, in obedience to a sort of semi-

political law that the whole is greater than any of the parts

and should govern them, imposes upon this city a scheme

of government arranged 150 miles away, and arranged

primarily upon the " non-partisan" basis, the first proposi-

tion to be put into effect being that neither political party

must get more than its fair share of the spoils.

"We have made these prefatory observations longer than

was intended, but we want this underlying system under-

stood; we want it judged by its results; and we want it

held responsible for those results by public opinion.

Keturning to the matter of non-cleaning the streets, the

Herald has procured some strikingly suggestive figures

showing anew the fact almost invariably found in bad

government, that the worse and the more inefficient public

administration gets, the more money is paid for it. A
year ago—it is usually the case—the street-cleaning people

were asking for more money; tugs, scows, and so on, were

indispensable. So $21,000 was paid during the first

quarter for new tugs, scows, etc.; $89 000 during the

second ; about $20,000 and $5,000 during the other

quarters; yet for all items except towing and the hire of

scows the expenditure was greater in the second than in

the first half of the year, and, on the contrary, the num-
ber of cartloads taken away was 56,268 less in the second

than in the first; in the first six months, 540,049 cartloads

were removed, and in the second six months 483,781

cartloads. Also, $8,255 more was paid to laborers dur-

ing the second than during the first six months. This

was in tke department of carts and labor, and thus over

$7,000 less work w'as performed for $8,255 more cost,

with nearly $100,000 more of tugs and scows than were
in possession at first.

This is only one illustration of the fact that under mis-

government the loss you get the more you i)ay; or, as it

might be stated, the more you pay the less you get—the

less work and the more cost act and react upon each other.

Carrying on the examination, repairs to dumps, stable

expenses, horse feeding, carriage hire, and other items,

consistently show increase as the work accomplished de-

creases. The following figures put the whole matter very

clearly.

Tear.

1873.
1874.
1875.
1876.
1877.
1878.
1879.
1880.

Xo. loads Miles of Costper
mile.

Cost per
garbage and

ashes.
street load in

cleaned. cents.

1,147.000 11,000 $9800 93
1,030,000 12.000 6400 80
1,031,000 9,447 80o6 77
1,011,000 11,283 6400 7Hb
1,08.7,000 7,082 103 00 67I5
1,132,000 11,761 37-95 6^H
], 102,368 14,926 42-48 57 13
1,023,827 5,763 140-54 6543

Total Cost.

$1,079,000
8i9,OO0
801,000
726,000
7-29.000
674,200
633,915
809,913

It is beyond the need of argument that the lack of funds

is not the obstacle, and cannot be. It is impossible to

satisfy the expensive demands of incapacity and extrava-

gance
; and so long as the money consumed is not directed

to the work, five or ten times the present appropriations

would not be enough. It is stated that in Providence

and San Francisco street cleaning has been undertaken on
contract, on guaranty, the contractor receiving nothing

but the stuff removed. Seventeen years ago, as we read

in an article published at that time, the dirt and stuff re-

moved paid all the cost of removing in London, and

Edinburgh paid $10,000 only per year, while New York
was paying (on the basis of actual figures for a short terra)

at the rate of $676,000 yearly. But Mr. Thomas N. Carr,

then Superintendent of Sanitary Inspection, in a letter

addressed to the Mayor in December, 1863, said that a

prominent contractor had recently offered, under bonds,

to clean New York free of charge.

That intelligent and responsible parties might make and
carry out such an offer with profit to themselves is not

hard to believe, for there is great actual value in this stuff

which is such a nuisance while here, a nuisance after it is

dumped into the harbor, and still a nuisance after it is

brought back by the tides upon the beaches at summer
resorts. But as we are in the habit of skimming and

squandering things rather than utilizing them fully in this

at present over-abundant country, putting the street dejecta

to service may be still too far advanced for even a scheme

of reform
; we must not dare talk of too much lest we

defeat all. So let it be understood that New York is will-

ing to pay liberally for clean streets, if it can get them.

There is no material and practical obstacle. Direct upon

the work a small part of the ingenuity, method, energy,

and faithfulness which alone produce success in private

enterprise, and the matter will be done ; it is not dono

now, because the rain is the only laborer that works with-

out pay, and, when the rain does not fall heavily, the work

of street-cleaning will not do itself.

There is nobody to do anything—except to spend every

dollar of the money—and nobody to look to. Probably

Captain Williams could and would do this work if he had

at once the power, the money and the sole responsibility;

so could the Mayor, and so would he; so could anybody.

But there is nobody. As well expect to find the author of

a "Wall street stock-jobbing rumor, as to put finger on any

individual to whom we can say, without his being able

to disprove it readily from the statute "books, you

arc the man. Under such a scheme as this,

the strongest private business would go to wreck

within a single year. There is no organization—rather,

there is nothing but organization; there is neither head,

hands, nor accountability; there is only an automatic, self-

winding piece of involved machinery, which keeps up a

jiggling motion but never moves, and which has a power-
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ful digestive apparatus for public money. And the worst

fact is, that the present system of out-of-town government

will never give us anything better. It does not feel the

need of doing .so; its precedents and instincts oppose doing

so; its assumed interests forbid doing so. This power of

government from a distance is not one of the just powers

which are derived from the consent of the governed. The

city of New York objects to being governed by the cities of

Albany and Buffalo, and by all the villages which lie

between, but thus far the objection has not been made

effectual. The first step is, doubtless, to get the fad really

understood and recognized.

THE GREEK QUESTION AND GAMBETTA.
Our latest news from the East and from the great

European centres does not encourage the prospect of a

speedy and satisfactory settlement of the Greek question.

While arrangements are being made, at the request of the

Sultan, to bring about a European understanding, by a

sort of informal conference of the representatives of the

Great Powers at Constantinople, Greece is arming and

calling out her reserves.

It is quite manifest that the Greeks do not expect much
from this fresh pour-parlers of the Powers. Nor do we
think they judge wrongly. In the first place, it is well

known that while the Sultan and his advisers are willing to

make concessions for th« sake of peace, they are not will-

ing to comply unqualifiedly with the requirements of the

Greek Government. In the second place, the Powers

seem somewhat tired and irritated by Greek persist-

ence; and their present action, whatever it may amount to,

has been prompted much less by a desire to do justice to

Greece, than for the purpose of getting rid of an unpleas-

ant difficulty and to prevent, if possible, an appeal to

arms which might hare disastrous and far-reaching con-

sequences. It cannot be pleasing to the Greeks to be

shut out of this new conference; nor can we imagine that

it will be agreeable to them to submit to the decisions of a

body of men in whose deliberations they were not per-

mitted to take part.

According to latest accounts the Sultan is willing to

hand over to the Greeks the whole of Thessaly and a por-

tion of Epirus, but not so much of Epirus as shall include

Larissa and Janina, What the Greeks want, what they

have always demanded, and what the Berlin Congress and
the Berlin Treaty encouraged them to expect, was such an
addition of territory as should include Larissa and
Janina, thus giving them a new boundary line, running in

a slightly northwestern direction from the northern

extremity of the Gulf of Volo to the Adriatic, and
extending the Greek seaboard on the mainland as far

north as the northern extremity of the Island of Corfu.

If the Turks will not yield, and if the Greeks will not

accept a compromise, it is impossible to see how any good
can come from the present effort at mediation. At a
special conference held already since the Berlin Congress,
the I'owers defined their meaning of the words of the

treaty in favor of the Greek interpretation. It will be
somewhat awkward now if they should go back upon
themselves; but we may rest assured that in the present
state of public feeling in Europe they will feel themselves
justified in getting out of the difficulty in the easiest way,
and with the least responsibility possible. The one thing
which is needed in the premises is a thorough understand-
ing among the Powers. If they can only agree upon a
course of policy and resolve to act unitedly in the enforce-
ment of their will upon both Turkey and Greece, this new
effort at bringing about a satisfactory settlement of this
Btill remaining question of the East, may not be wholly

fruitless. If no such agreement be arrived at, if there bo

no such united determination, it will leave matters worse

than it found them. Greece will undoubtedly drift into

war; for the popular sentiment is such that no ministry

would be safe for an hour that would counsel the con-

tinuance of peace. War once declared, it would be hard

to predict the end.

It is undeniable that this want of concert among the

Powers has been the cause of keeping alive this present

ferment in the East. Had the so-called European concert

remained a little longer than it did, and had the same
efforts been made in favor of Greece which were made in

favor of Montenegro, the Greek question would long since

have been settled. Even had France and England con-

tinued to act together, sufficient pressure might have

been brought to bear upon both Turkey and Greece to

effect a compromise, if not to bring about an amicable

and satisfactory settlement. We have already, on more
than one occasion, in these columns, shown that Greece

has been badly used in the whole of these recent transac-

tions which have grown out of the late Russo-Turkish war,

and that she had a right to expect better things at the

hands of both England and France. The conduct of

England is less difficult to understand than that of France.

English sympathy for the Greeks is certainly much
less enthusiastic than it was fifty years ago ; but

it cannot be said that the English Government and

people feel cold or indifferent toward the Greeks. • It waa

not until the concert of the Powers was broken up—not

even until the French fleet was recalled—that England

discontinued her efforts in the cause of the Greeks. Mr.

Gladstone's sympathy has always been more or less pro-

nounced ; and we are hardly permitted to doubt that, had
it not 1)een for the occupation which he has found in Irish

affairs, the settlement of the Greek difficulty would have

received a large amount of his attention. Most undoubt-

edly the Irish have come in the way of the Greeks.

The conduct of France, however, in the matter of the

Greeks, is, to a large extent, inexplicable. It par-

takes largely of the character of a mystery. Certainly

the Greeks at one time found encouragement in France.

On the occasion of King George's visit to the Capitals and

Courts of the West, Gambetta assured him that, when the

time came, Greece would not find him wanting in sympathy

or on the wrong side. Both Waddington and Freycinet

were friends of the Greeks. The changes, however,

in the French Foreign Office have been painfully and mys-

teriously frequent. From some strange cause, the present

occupant of the office, M. St. Hilaire, is pronouncedly anti-

Greek, at least to the extent of discouraging her present

pretentions. It is difficult to gather from the surface of

things whether or no St. Hilaire is faithfully reflecting the

will of Gambetta. That he is opposing Gambetta in the

matter of Greece can hardly be believed. If, therefore,

the present policy of France in regard to Greece is Gam-
betta's policy, we may rest assured it is a policy of tempo-

rary convenience. When the time comes, all other things

being favorable, he will not be wanting. He cannot afford

to attend to Greece at the expense of Gambetta. After

the approaching elections he may find himself in a new
role—a role in which he will be less fettered, and, in con-

sequence, more able to consult, and yield to, the raind of

France, in a matter of foreign policy.

No one knows better than Gambetta that the French

people have a warm side to the Greekfe. But for England

and France Grecian independence might have been long

deferred, if not rendered impossible. It was the French,

and English fleets that fought and won for them the Ijat-

tle of Navariuo in the latter part of 1827; and it was a
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body of French troops which, under General Maison, in

the following year, occupied the Morea and the Cyclados

and thus made Grecian independence a possibility. Like

the English, the French have a real live, parental inter-

€St in the Greeks; and if Gambetta should, as now seems

probable, become Prime Minister of the French republic,

and should reveal liis sympathy for and his desire to help

Oreece, he would not call upon France in vain.

It will be well, however, both for the Greeks and the

Turks, if the present attempt at bringing about an arrange-

ment between them, should, in spite of discouraging

appearances, result -in success. Subsequent movements,

probably already determined upon, will thus be rendered

unnecessary.

pXottctavijs®0mittjerctal^ugXisTx^exvs

Open market rates— Per cm I.

4 niontlw' liiiiik hilla R^i^aSi^
G moutlis' l)imk bills aVoiS^i
4 & G mouths' trade bills, 'd^i *4

BATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

BXCHANOE AT LONDON—Feh. 12.

|

EXCHANGE ON LONDON.

On- Tinie. Rale.
Luteal
Date. Time. Sale.

Amsterdam . Short, 12-212 «12-3iij Feb. 12 Short. 12-12
Amsterdam

.

3moB. 12-5 ®12-5i3 ....

Antwerp •* 25-60 42505 Keb. 12 Short. 25-39
Hamburg ...

»* 20-64 ®20-69 Feb. 12 *' 20-48
Berlin tt 20-64 ® 20-69 l-'tb. 12 '* 20-43
Frankfort... »' 20-64 a 20-69 Feb. 12 20-48
•Copeuliasen. • * 18-40 a 18-45 ....

St.Peters'bg. •i 24=8 a24i2 • •
Paris Short. 25-3213328-4212 Feb. 12 Short. 25-33
Paris 3 mos. 25-55 ®25-G2i2
Vienna • ' 12-00 ®1205 Feb. 12 Short. 118-65
Madrid << 47i4»47i9
Cadiz • * 47iaa47i4
Genoa • » 25-95 ®26-00 Feb. 12 3 mos. 25-53
Naples " 25-95 ®26-00 Feb. 12 *» 25-55
liisbon ** 52ie®52i4
Alexandria.

.

Feb. 9 3 mos. 96=8
New York... Feb. 12 Short. 4 82
Bombay .... 60days Is. TSed. Feb. 12 4 mos. Is. 77ad.
Calcutta ** 18. 7=8d. l''el>. 12 '* Is. 77ad.
Houg Kong. - Feb. 12 " 3s. S^sd.
Shaucbai ' IFeb. 12 *' 58. 2d.

IFrom our own correspondent. I

LoNDOs, Saturday, February 12, 1881.

Not much change has taken place in the value of money
during the past week, but the tendency has been towards

somewhat easier quotations. Gold continues to be received

from various quarters, though chiefly from Paris, and the

position of the Bank of England has farther improved. The
mercantile inquiry for money is very moderate, and there is

less activity in the demand for strictly financial purposes; but

as rumors have been in circulation that the directors of the

Bank of France will advance their rate before long, the down-
-ward movement in the quotations in this country is partially

checked. The rate for three months' bills is now 3J4 to 3% per

•cent, and the tendency is towards Io-»er quotations. It is

•expected, however, that the return of an easy money market
vrill have the effect of fostering speculation, though it must be
•admitted that politics—domestic, colonial and foreign—exercise

a very quieting influence upon the Stock Exchange. The
present week has been remarkable for the inactivity which has
prevailed. The settlement on the Stock Exchange has been
comparatively limited, accounts having been curtailed in every
direction. In most instances, prices have somewhat declined,

but cheap money is obviously a bar of some strength to

depression. Politics, in fact, seem to counteract the beneficial

influence which should result from the easy facilities which
«iist for obtaining money on reasonable terms.

The changes in this week's Bank return are rather import-
ant. There is an increase of nearly f2,000,000 in the Treasury
balance, which is due to the rapid payment of the taxes which
were due on the 1st of J^uary last. Mr. Gladstone is to be
congratulated on the fact that he is in command of £2,200,000

more than his predecessor had at this time last year ; but, at

the same time, Mr. Gladstone has proposed, and Parliament
has consent;>d to an income tax of 6d. in the pound, which the
tax-payer will want to see reduced -before very long. There is

no doubt of the fact that the national finances are in a more
prosperous condition, and hopes are very naturally entertained

that the additional penny of income tax which was imposed
last session will be remitted before long. Our expenses, how-
ever, are great, owing to the war at the Cape, and to other
causes j but Mr. Gladstone will no doubt be anxious to reduce a
tax which, only a few years ago, he thought he saw his way to

abolish. The Bank return shows an increase of £1,084,772 in

the total reserve ; but as the liabilities of the Bank have been
considerably augmented, the proportion of reserve to liabilities

has risen from 44*43 per cent to only 4,5 per cent. The direc-

tors of the Bank of England have, however, large sums of

money at their disposal, and they will continue to increase

until the dividends are paid in April next.

The money market throughout the week has been very

quiet, and it closes with an easy appearance at the following

quotations

:

Per cent.

Bank rate 312
Open-market rat«s—
30 and CO days' bills 3U®3:1h
3 months' bills 3'4a'338

The rates of interest allowed by the joint-stock banks and

discount houses for deposits are as follows :

Per tent.

Joint-stock banks 2>a
Discount houses at call 2ifl

do with 7 or 14 days' notice 3

There has been very little demand for gold for exportation

during the week. A few parcels of sovereigns have been sent

away, but gold has been received from Paris in moderate

quantities and has been sent into the Bank. Silver has im-

proved in value, as there is a belief that it will be more wanted

before long for coinage purposes. The market for Mexican

dollars has also been firm. The following quotations for bul-

lion are from Messrs. Pixley & Abell's circular :

GOLD 8. d. S. (I.

Bar gold, fine per oz. standard. 77 9 -S

Bar gold, contain'g 20 dwts. silver . . per oz. standard. 77 IQia®
Spani.sh doubloons peroz. 74 O © 75
South American doubloons peroz. 73 9 ®
United States gold coin per oz., none here 3
German gold coin peroz. 76 31431

BILVEIi. d. d.

Bar silver, fine peroz. standard 5119 ®
Bar silver, contain'g 5 grs. gold per oz. standard 5 1 's ® ....

Cake .silver peroz. 55 ^is®
Mexican dollars peroz. 50i» ®
Chilian dollars peroz ® ....

Quicksilver, £7 Os. Od. Discount, 3 i>er cent.

Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of con-

sols, the average quotation for English wheat, the price of

middling upland cotton, of No. 40 mule twist, fair second

quality, and the Bankers Clearing House return compared

with the three previous years.

1881. 18S0. 1879. 1878.
Circulation, excluding £ £ * £
bank post bills 25,895,520 26,771,335 30,426,730 20,583,700

Public deposits 8,618,112 .5,972,.569 7,431,561 5,697,255
Other deposits 24,981,851 26,951,664 28,1505,430 22,262,850
Govermn't securities. 14,351,714 16,181,713 14,672.591 15,199,089
Other securities 22,214,935 18,091,595 24,043,532 17,784,769
Rca've of notes & coin. 15,231,064 16,542,770 15,636,628 13,225,642
Coin and bullion In
both departments .. 26,126,584 23,314,105 31,063,358 24,809,342

Proportion of assets
to liabilities 44-97 49-82 4311 4682

Bankrate 3ia P- c. 3 p. c. 3 p. c. 2 p. c.

Consols 9S3t 98I3 9614 go^sd.

Eng. wheat, av. price. 428. 7d. 44a. 2d. -383. Id. 51s. 5d.

Mid. Upland cotton... GiSgd. 7i2d. .')->iBd. 6ied.

No. 40 Mule twist... lO^gd. Is. 8I2I. lOd.

Clear'g-bouse retm-n. 97.886,000 92.811.000 76,825,000 86,035.000

The following are the current rates of discount at the princi--

pal foreign centres :

Bank
rate.
Pi: ct.

31*
3
3I3

4
4
4
4
4

Ofjen
tnur/cet
Pi: cI.

3%
2=8
314
312
212
2%
2%
3%

rate.
Pi: ct.

St. Petersburg... 6
Geneva 4
Madrid, Cadiz &
Barcelona 4

Lisbon <& Oporto. 5
Copenhagen 3 1234
New York
Calcutta 4

Open
m 'trket.

Pr. ct.

6

43>5
5
3I3

4®5

Paris
Amsterdam ..

Brussels
Genoa
Beilin
Frankfort

—

Hamburg
Vienna

The weather during the greater part of the week has been

boisterous and wet; but it has become colder within the last

two days, and there has been a sharp frost to-day. There are

floods in many parts of the country, but only in a few cases

have they been serious. The trade for wheat during the week

has been decidedly quiet, and, in order to effect sales, holders

have had to accept rather less money. The quantity of English

wheat arriving at market is very moderate, and a large propor-

tion of it is of poor quality. Stocks of foreign produce in

granary are small, but millers still prefer to buy from hand to

mouth. The Continental markets are reported quiet, without

much change in prices. The supplies offering are about equiva-

lent to the wants of buyers.

During the week ended February 7 the sales of home-grown

wheat in the 150 principal markets of England and Wales

amounted to 30,559 quartern, against 37,315 quarters last year

and 63,738 quarters in 1879, while it is computed that they were

in the whole kingdom 122,250 quarters, against 150,000 quar-

ters and 255,000 quarters in the two preceding seasons, respec-

tively. Since harvest the sales in the 150 principal markets have
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been lf20,535 quarters, against 781,973 quarters last season and

1,307,088 quarters in 1878-9; while it is estimated that they have

been in the whole kingdom 3,682,240 quarters, against 2,9()4,-

000 quarters in 1879-80 and 5,231,000 quarters in 1878-9.

Without reckoning the supplies of produce furnished ex-granary

at the commencement of the season, it is estimated that the

following quantities of wheat and flour have been placed on the

British markets since harvest. The visible supply of wheat in

the United States is also given:

18S0-1.
Imports of wheat.owt. 27,007.«25
Imi>ort8 of Hour 6,070,75i
Bales of ' lioiue-grown
prmliice 15,956,-iOO

1879-SO.
30.958.00.5
5,408,UOU

1878-0.
23,0li»,<!09
3,538,870

1877-S.
27.3.')4.?)!ll

3,841i,04s

12,843,200 22,CCC.fiOO 18,3(i0,200

Total 49,040,979
Dc^Uu't exports or
wliout ami Bour 087,403

Result 48,3J3,olO
AvVe price of English
Wheat for8<^art<ni (qr.) 428. 8d.

Visible aiMvply of wijeat8)MI

In theU. 8 bush. 28,000,000

49,210,711

510.173

48,0(54,538

478. 5(1.

20,.^93,72«

48,835,079

938.957

47,910.122

40s. sa.

20.004. lie

49,556,842

973,000

43,582,882

53s. 8(1

The following return shows the extent of the imports and

exports of grain iStc, into and from the United Kingdom
during the first twenty-four weeks of the season, compared with

the corresponding period in the three previous seasons:

tMPORTS.

1880-81.
Wheat cwt.27.0or.s25
Barley 7,065,136
Oivt? 5,117,264
Peas 1,261,205
Beans 1.091.678
Indian com 15,570.003
Floiu- 6,076,754

Wheat cwt.
Barley
Oats
Peas
Beans
Imlinu com
Flour

I879-'«0.
30,958.005
8,174.197
7,007.701
1,168.828
1,390,974

10,361,717
5.408,910

EXPORTS.
023.700 487.015
18.329

341.597
41,709
18,702

150,760
63.757

11.820
45,053
T.i.-217

20,139
471,709
59.128

1878-T9.
22.649,009
0.210,.159
5,713.818
821,080
,595.870

13.309.571
3,538,870

894,648
68.329
48.571
9.022
3.050

154,890
44.309

1877-78.
27.354.,^94
7,-;^ 3.721
5,57!) il7:",

914.201
1,S82.982

13,378.222
3,8 i2 048

951.051
30,073
02,058
13.104
10,720
51,202
22,900

LosDOS, Saturday, February 5, 1881.

Contrary to expectation, the money market has assumed a
somewhat easier appearance, though no very important change
has taken place in the rates of discount. The Bank minimum
remains at 3}^ per cent, and in the outside market choice three

months' bills are taken somewhat below that price. It would
seem, therefore, that the discount houses were premature last

week in giving a higher rate of intere.st for deposits, and had
deceived themselves, to some extent, as regards the impending
scarcity of money. During the past week, a moderate (quan-

tity of gold has been received from Paris, and as there is

scarcely any export inquiry, the Bank of England has gained a
considerable sum. The supply of gold now held by that establish-

ment amounts to £25,459,197, which compares with .£28,213,292

last year ; while the total reserve is £14,146,292, against £15,-

827,487 in 1879. The proportion of reserve to liabilities is at

the satisfactory point of 44j^ per cent, which is considerably
above the recognized minimum of 33 per cent. It would appear,
therefore, that there is not much reason for believing in

higher rates of dlscoijnt. The mercantile demand for accom-
modation is still very limited, and there does not seem to be a
pro.spect of any increase in it. Trade has not relapsed, but it

is by no means extending itself rapidly, and its present condi-
tion, though not discouraging, is a cause for some disappoint-
ment. As regards financial operations, there has of late bee n
much less activity. The speculation on the Stock Exchange
has dwindled down to comparatively small proportions, and
only a few public companies, chiefly mines, have been intro-

duced to public notice. Probably the agitation in Ireland and
the anxiety which is felt with regard to the future of domestic
politics have checked business in most directions; but the
money market is easy, and though the course is not yet quite
clear as to the success of the Government in allaying Irish
discontent, yet there is no reason to believe that the agitation
will assume proportions calculated to occasion any very unusual
alarm. Government seem to have taken very great precau-
tions, and, no doubt, if the Land Bill shall prove to be the com-
prehensive document which is necessary, the disloyal in Ireland
will have ultimately to give way to the force of well-considered
opinion, even of their own countrymen. Mr. Bright seems to
be satisfied with the measure which is to be brought forward,
and if that be the case, it is likely to effect a very radical
change. Mr. Bright has consented to remain in the Cabinet,
and to agree to the Coercion Bill, on condition of a Land
Reform Bill being brought in, and the Government have, no

,

inserted clauses which shall satisfy Irish public opinion.

if that be possible. Now that the excitement of the week 18:

abating, and that Parliament is likely to make more rapid and
satisfactory progress, the country will be ajain more able to-

devote its attention to commerce, and in this it will be aided by
a continuance of an easy money market. Besides, the Irish

agitation business was for a time very materially interfered

with by the heavy snowstorm, for which a country like this i»

never prepared, and which causes the most s.'riouu inconven-
iences and delay. The weather is now no hindrancu to busi-

ness, and as the Parliamentary crisis has come and gone, never
probably to return in so serious a form, more confidence J»
likely to be shown, both in commercial and financial circles.

The following are the present quotations for money :

Per cent.
B.ank rata S^a
Opcn-niarliet rates—
30 and 00 days' bills Bias's
3 mouths' bills 3^S3>3

Open-market rates- Per cent.
4 months' bank hills Z'^rt^i^
6 monthH' bank bllln 3^'«37g
4 ai 6 mouths' trade bills. 3'Ua4

The rates of interest allowed by the joint-stock banks and
discount houses for deposits are as follows :

Ptr cent.

2>a.Joint-stock banks
Discount hous(3s at call

Do with 7 or 14 days' notice.

The following statement shows the present position of the

Bank of England, the Bank rate of discount, the price of consols^

the average quotation for English wheat, the price of middling

upland cotton, and of No. 40 mule twist, fair 2d quality, and the-

Bankers' Clearing House return, compared with the three pre-

vious years :

1881. 1380. 1879. 1878.
Circulation, exSlnd- £ £ £ £
ins Bauk post bilU. 26,312.905 27.385,805 31,456.470 27,166,235-

Public deposits 6.000.070 4.681,854 5.915.039 4.758.94T
Otlicrdeposirs..., ... 24,895.400 27.832,040 29.025,308 22.777,387
Governm't securities. 14.353,300 10.804,788 15.441.047 15,199.089-
Other securities 21.208.232 18.061.381 23.988.089 17,705.360-
Res'vcofnotes&coin 14,140,292 15,827,487 13,947,891 12,837,064
Coin find bullion in
hoth departments.. 25,459,197 28,233,292 30,404,361 25,003,399

Proporti(»u of reserve
t<) liabilities •... 4443

Bank rate 3^ p. c. 3 p. c.

Consols 98»8 98i9
Eug. wheat, av. price 42s. 6d. 45«. 3(1.

No. 40 mule twist.... lOSg imd.
Mid. Upland lotKm . . 6"ie'l. 7ii9(l.

3 p. c.
96I4

38s. 4d.
8i2d.
5i»d.

2 p. c.
95-'>8

5l8. lid.
lOd.
Oifld.

Clearing-House ret'n. 144,606,000 149.391.000 111,116,000 115,022,000

Very little gold has been sent abroad during the week, and
there h,as been very little demand for silver. Prices have had^

in consequence, a downward tendency. In Mexican dollars,

there has been no material change. India Council bills were sold

on Wednesday at Is. 7 9-16d., showing a slight improvement.

The following prices of bullion are from Messrs. Pixley &
Abell's circular

:

GOLD. s. d. a. d.

Bar gold, tine per oz. Btan<lard.

doubt,

Bar Kolil, containing 20 dwts. silver, per oz. standard.
Spauisli (loul )I()ous l>cr oz.
South .Vuicrican doubloous per oz.
I'uitPd Stales aold coin per oz., none here.
(iermau Rold coin per oz.

KILTER.

Bar silver.flne .". .per oz. st.-ind.'ird.

Bar silver.contain'g 5 gi'S.gold per oz. standard.
Cake silver i>cr oz.

.Mexican dollars i>er oz.

Chilian dollars iwr oz

s. d.

77 9 a
77 lOija
73 10 ®
73 9 ®
70 3>4»

d.

5i5i9 a>

5111i6«
55% a
50>9 ®

Quicksilver, £6 15«. Od. Discount, 3 per cent.

Tenders for £1,476.000 Treasury bills were opened at the-

Bank of England yesterday, the whole of which was allotted in

three months' bills at £99 5s., which is equivalent to a discoant

of three per cent per annum. It is expected that the Govern-

ment will soon be able to dispense with these loans ; indeed, it

is believed that, finding their balances increasing, in consequence

of the increase of revenue, they have had the bills allotted to

themselves. This accounts for the low rate of interest, which

is much lower than the discount market. The Treasury

balance is now £6,666,070, against £4,681,854 last year, or an

increase of about £2,000,000. Mr. Gladstone, however, is enjoy-

ing the fruits of an income tax of 6d. in the pound sterling,

which is yielding just now a substantial sum. It is to be hoped
that in a few weeks, when he will introduce his financial pro-

posals, he will see his way to reduce taxation, and especially

the income tax, which is now a heavy burden.

The following are the current rates of discount at the prin-

cipal foreign centres

:

Bank Open
rate, market.

Pr. el. Pr. el.

Paris 313 319
Amsterdam 3 2\
Bnissels 3^ 3>4
Genoa 4 S^a
Bertln 4 3>e
Frankfort 4 3>4
Hamburg 4 3*4
Vienna 4 3^

Bank
rale.
Pr. el.

St. Petersbiu-g ... 6
Genevn 4
Madrid, Cadiz ii
Barcelona 4

Lisbon & Oporto. 5
CoiH-nlmgcu 3 •« a> 4
New York
Calcutta 4

Open-
market,
I'r. et.

0'4

o
54«
3>»

n»(!
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Since harvest the sales of wheat in the 150 principal markets

have been 889,976 quarters, against 694,658 quarters in 1880 and

1,243,950 quarters in 1879 ; the estimate for the whole king-

dom being 3,560,000 quarters, against 2,814,600 quarters last

eeaaon and 4,976,000 quarters in 1878-9. Without reckoning

the supplies of produce furnished ex-granary at the com-

mencement of the season, it is estimated that the following

quantities of wheat and ilour have been placed on the British

Toarkets since harvest. The visible supply in the United States

is also given:
1879-30. 1878-79. 1877-78.
30,253,239 21,809,197 26,480,473
5,282,463 3,397,344 3,617,984

12,196,.500 21,561,700 18,018,500

1880-81.
Import* of wlicat.cwt 25,750,295
Imports of flour 5,739,564
fiales of homegrown
produce 15,393,500

Total 46,883,359
Deduct exports of
wheat and flour 686,091

47,732,202

497,320

46,828,541

899,906

48,116,937

940,035

Result 46,197,268 47,234,882 45,928,635 47,176,902
Av'kc price of English
wheat for season (c|i). 428.83. 478. 6d. 40s. 9d. 53s. 9d.

Vlsihle supply in Uuit'd
States bush. 28,400,000 30,7o0,000

The following return shows the extent of the imports and

«xports of grain, &c., into and from the United Kingdom during

the first twenty-three weeks of the season, compared with the

corresponding period in the three previous .seasons :

IMPORTS.

1880-81. 1879-80.
30,253,239
7,989,323

Wheat cwt .25,750,293
Barley 6,923,881
Oats.. 5,093,183 6,936,906
Teas... 1,229,992 1,163,640
Beans 1,037,133 1,302.987
Indiau com 15.188,576 9,978,673
Flour .5,739,564 5,282,463

EXPORTS.
623,470 440,235"Wheat cwt.

Barley
Oats
Peas
Beans
Indiau com
JFlour

14,831
317,122
41,449
18,242

151,088
62,621

10,440
43,497
72,087
16,230

446.286
57,085

1878-79.
21,869,497
6,075,855
5,647,470
812,197
383,498

12,872,681
3,397,344

857,884
67,532
48,181
8,693
3,619

144,736
42,022

1877-78.
26,430,473
7,005,981
5,386,137
895,498
178,149

12,808,188
3,617,984

917,810
28,923
60,460
12,743
10,305
49,755
22,245

EuKlIsb market Reports—Per Cable.

The daily closing quotations in the markets of London and

Liverpool for the past week, as reported by cable, are shown in

the following summary:
London Money and Stock Market.—The bullion in the Bank of

England increased £667,000 during the week. During the

same time the specie in the Bank of France increased 4,462,000

francs in silver and 2,670,000 francs in gold.

Sal. Jlfon. Tites. Wed. Thurs. Fri.
Feb. Feb. Feb. Feb. Feb. Feb.
19. 21. 22. 23 24. 25.

Silver, peroz d. 5214 52H 52 14 525is 521a 5258
Consols for money 993ig 993i6 993l8 995,8 995,8 996,6
Consols for account 99'>i6 993l6 993,8 995,. 995,8 995,8
Fr'ch rentes (in Pari8)fr.8400 83-95 84 0213 84-15 8412I3
U.S. 58 of 1881 103% 103 14 103 14 IO318 103 103%
U. S. 413S of 1891 114'a II4I3 1141a 1141s II414 11438
U.S. 48 of 1907 116Sa II6I2 II6I4 II6I3 II6I11 II6I4
Erie, common stock 5\H 501a 50% 49-'8 50=8
Illinois Central 138 138 137 138 13=. I3 136
Pennsylvania 67% 671a 66 id 67I3 661a 66%
Philadelphia* Reading. 35% 35 5i 34''8 35% 3412
Hew Yorlj Central 154 1531a 152 1531a 152 151

Liverpool Breadttuffi and ProvUions MarkeU.--

Sat. Mon. Tues. Wed. Thurt. Fri.
$. d. ». d. ». d. : d. : d. ». d.

rionr (ex. State). 100 lb.l2 6 12 6 12 6 12 6 12 6 12 6
(Theat, No. 1, wh. '• 9 2 9 2 9 2 9 2 9 2 9 2
Spring, No. 2... " 9 1
Winter,We8t.,n. " 9 3

9 1 9 1 9 1 9 1 9 1
9 3 9 3 9 3 9 3 9 3

Cal. white " 9 2 9 2 9 2 9 2 9 2 9 1
Com,mlx.,W.new " 5 3 5 3 5 3 5 4 3 4I3 5 3
Pork, We8t.me88..»bbl.65 65 65 65 63 65
Bacon, long clear, cwt.. 43 42 6 42 6 41 6 41 6 41
Beef, pr. mes8,new,^tc.75 73 75 75 75 75
Lard, prime West. ¥cwt.53 6 53 53 53 52 9 52 9
Cheese. Am. choice " 63 68 63 68 68 68

Liverpool Cotton Market.—See special report on cotton

f£>ammtxcXK\and||HsceXlatte0us ^eitrs.

roBEiaN iHPOK-rs at mbw tore por thb wbbk.
1878. 1879. 1880. 1881.

Dry Goods $2,587,526 $2,155,705 $2,868,726 $3,036,963
General mdse... 3,868,857 4,658,280 6,404,274 5,763,937

Total week
Prev. reported..

$6,456,383 $6,813,985 $9,273,000 $8,820,900
37,815,377 37,747,233 60,361,918 42,472,529

Total s'ce Jan. 1. $44,271,760 $44,561,218 $69,634,918 $51,293,429

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending February 22:

EXPORTS FROM KBW YORK FOB THE WEEK.
1878 1879 1830

For the week.... $7,313,833 $6,382]4S3 $6,147,481
Prev. reported.. 45,133,038 41,603,366 42,210,850

1891.
$6,728,609
50,861,421

Total s'ce Jan. 1. $52,416,926 $47,986,051 $43,333,334 $57,593,033

EXPORTS AND IMP0RT3 OF SPECIE AT NEW YORK.

The following table shows the exports and imports of specie

at the port of New York for the week ending February 19.

National Banks Organized.—The following-named national
bank was organized this week :

2,506—The National Exchange Bank of Lynchburg, Va. Authorised
cai)ltal, $100,000; paid-in capital, $95,500. James Franklin,
President ; Camillus Christian, Cashier.

Imports and Exports for thb Week.—The imports of last

week, compared with those of the preceding week, show
an increase in both dry goods and general merchandise.

The total imports were .^8,820,900, against $6,228,763 the pre-
ceding week and $5,259,194 two weeks previous. The exports

for the week ended Feb. 22 amounted to $6,723,609, against

$7,399,102 last week and $3,302,132 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Feb. 17 and for the week ending (for general
merchandise) Feb. 18:

Great Britain
France
Gerinan.y
West Indies
Mexico
South America
All other countries

.

TRotal

Exports from New York,

Gold. Silver.

$392,985
12,830

$405,835

Imports at New York.

Gold.

24,087
38,263
25,942
3.100

$91,392

Silver.

$23,816

14,385
178.952

5,857

$223,040

Ot the above imports $22,737 were American gold coin and
$31,926 American silver coin.

The movement from January 1 to date in 1881 includes the
export of $115,960 gold and $1,610,570 silver, and the import
of $4,708,687 gold and .$510,853 silver. The totals at New
York from January 1 to date in the present and several previous

years have been as follows:

Year. Exports. Imports. Year. Exports. Imports.

1881
1880
1879
1873
1877

$1,726,530
1.202.602
2,416,2-20
2.031,901
2,186,334

$3,219,540
1,293,708
2.0'.)3,505

2,895,274
2,324,063

1876
1875
1871
1873
1872

$6,359,835
13,587,041
5,611,371
11,163.574
2,810,367

$575,969
1,331,828
918,037
203,725
273.013

BANKING AND FINANCIAL.

From the " meBsaser de Paris" of the Tth lust.

The Board ot Directors ot the CREDIT
LYONNAIS have decided to double the

capital of the Company by the creation of

200,000 new shares to be issued at $150.

The par value being $100, the premium thus

accruing will amount to $10,000,000

Which will be carried to the Reserve Fund
already e.-fisting of 6,000,000

Making a total Reserve of $16,000,000

The entire Capital Stock will consist, consequently, of

400,000 shares on which $50 has been paid up, say 20,000,000

Making an available capital of $36,000,000

To which must be added the $30 per share not called lip,

representing a supplementary guarantee of $20,000,000

FISK dc HATCa,
BANKERS,

AND DEALERS IN GOVERNMENT BONDS,

And other desirable Investment Seeuriliet,

No. 5 Nassau Street, New York.

Buy and sell all Issues of Government Bonds, in large or small amounts,

at current market prices, and will bo pleased to furnish information In

reference to all matters connected with investments in Government

Bonds.

We are prepared to give information in regard to flrst-class Railway-

Securities and to execute orders for the same.

Buy and sell all marketable Stocks aud Bonds on commission, at the

Stock Exchange or In the open market.

Receive accounts of Banks, Bankers, Merchants and others, and allow

interest on daily balances ; and for thoje keeping accounts with us we

collect U. S. coupons and registered interest, and other coupons, divi-

dends, <tc., and credit without charge.

Ep" We give special attention to orders from Banks, Bankers, Institu-

tions and investors out ot the city, by Mall or Telegraph, to buy or

sell GoTernment Bonds, State and Railroad Bond*, Bank
Stocks, Railroad Stocks, and other securities.

We have issued the Eighth Edition of " Memoranda Concerning Gov •

emment Bonds," copies of which can be had on application.

FISK A HATCH.
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"""~~'^"^PJ~jp^ ENDS.

The followliut dlvidendg have recently been aunonuced

:

Xante of Company.

Railroads s

Dolawiirc <t Houiirt Brook ((inar.)

Per
Cenl.

When
Payable.

1"3 FpI). 21

Books Closed.
(Days inclusive.)

NoTK.— i'lir auiiiiiinceiiieiit or a diviiland on Flint A Pere Mnniiitatd

stock, In the. Ohro.mclf. of Fehruury 12, was premature, the dlrectorH

not having iiasnod upon It as yet.

FRIDAY. FEBRUARY 'i.l, 18H1-5 P. HI.

The Money Market ami Financial Situation.—It i.s diffi-

cult to do full justice to the monetary situation this week. The
stock market to-day was in a condition of panic, and the extreme

declini' in prices at the time of greatest depies.sion wa-s worse

than at any period since the stock panic of November, 1879.

The new" funding bill, which pa.ssed the Senate and has gone
back to the Hou.se ot Representatives, not only compels the banks
to take the new 3 per cent bonds on certain tenn.s, but it also

repeals that provision of the existing law which permitted

national banks to withdraw their bond.s deposited at Washing-
ton a.s security lor circulation, by depositing there instead a
flafflcient amount of specie or greenbacks to redeem their

notes as fast as presented. This latter provision of the

bill is to take effect immediately on its becoming a law,

and it is on this point that the banks have taken alarm
and have hastened to make deposits of specie and legal tenders,

before the bill should pa.ss the House and be signed by the Presi-

dent, as in that case a bank would have no way of getting its

bonds out of deposit except by gathering up slowly its notes as

the}' could be got in. The total deposits at the Isew York Sub-
Treasnry, including to-day, amount to $13,033,31.5, with |679,.5G0

more in checks to come in to-morrow—this includes only five

business days beginning with February 19. Great pressure was
brought to bear on tk>(!retary Sherman to do something for the
relief of the market, and on Monday the 21st in.st. he issued a
call for $2.'),000,000 bonds for the sinking fund, to be redeemed
on the 21st of May. It was obvious that this would give no
speedy relief, and on Thursday the 24th he gave notice tliat

bonds mentioned in that call would be redeemed immediately on
presentation at Washington. Even this was too slow, and to-day
Mr. Sherman telegraimed to New York, to purchase for the
sinking fund, any of the five or six jier cent bonds of 1881, not
embraced in his call of 2l8t inst., to an amount not over
$10,000,000, at par and ac^crued interest. As soon as this was
known bonds began to come in, and during the day .i>3,()87,300

was disbursed in payment for bonds so purchased. The relief

from this scarce, however, was scarcely felt by stock-borrowers
in the call loan market.
The money market beggars description, and, growing more

stringent all the week, the culminating point was reached to-da}',

when stock-brokers paid as high as 1 per cent a day commission
to get loans, in addition to the legal rate of 6 per cent per annum;
indeed, it was reported that 1/^ per cent a day was spasmodically
bid at one time. In the last hour of busineii % to 1 per cent a
day was paid, though some exceptional loans were made at plain
6 per cent. For the week, on all classes of business, we quote
from 3 per cent on Government bonds to 6 per cent plus 1 per
<!ent a day on stocks, (.'ommercial paper nominal at 5@5)^ per
cent.
We cannot regard it as the least of the unfortunate circum-

stances connected with this monetary spasm that appeal is

again made to the " Papa " Government at Washington to keep
the money market easy, encouraging again the idea among
bankers, merchants and speculators that it is the province of
the Secretary of the Treasury to regulate the New York money
market. In the pr«sent case, however, it must be admitted that
there is more than poetical justice in demanding relief from the
Treasury, as the whole flurrj' has been produced by the action
of C!ongress in its threatened legislation.

The Bank of England on Thursday showed a gain for the
•week of £667,000 in specie, and the percentage of reserve to lia-

bilities is 49M per cent, against 46 15-16 last week; the discount
rate remains at 3 per cent. The Bank of France shows an increase
of 2,670,000 francs in ^old and 4,462,000 francs in silver.

The last statement ot the New York City Clearing House banks
issued February 19, showed a decrease of $2,558,250 in the sur-
plus above legal reserve, the total surplus being $3,807,275,
against $6,365,525 the previous week.
The following table shows the change.8 from the previous week

and a comparison with the two preceding years:

1881.
reb. 19.

Differ'neet fr'm
previous week.

$320,807,300 Inc .$3.r)G,S.20O
65.84<>,t!00'Dec. 1,951,000
lS.259..iOO Dec. 02.MOO

307.718.100 D«c. 20iJ,200
14,837,200 Dec. 658,800

$76.929..'>2.5!Defl.
80,736.800;Dco.

1880.
Feb. 21.

$290,091,200
59,887,200
21,282.200

271,001,000
15,50i,500

$51,550 $67,900,250
2,009,800 75,392,700

$244,007,000
17.931,300
19,335,900

21(j,382.(>00
45,377,000

$54,095,050
03,303,300

Laana and die.
Specie
Ciroulatlon...
Net deposits .

I^egal tenders.

Ijegal reserve.
Beserve held.

S*"!''"" $3.807.275iDcc.$2,55g,25O $7,492,450 $9,212,6.50

United States Bonds.—Government bonds have been intlu-

, off

- . .
-i prices of the 4 per cents. The fate of

the funding bill is yet uncertain, although its extraordinary in-
fluence already exerted in Wall Street, before it has even become
a law, must surpa-ss the fondest hopes of its most earnest advo-
cates.

1879.
Feb. 21.

enced to some extent by the money pressure, and have fallen i

about IM per cent in the prices of the 4 per cents. The fate

On the 21st Secretary Sherman issned the 101st call for bondii
for the sinking funds. The bonds najn«Hi are the 5 per cent
bonds of the funded loan of 1881. The bonds are at follows,

and the principal and accrued Interest will be paid at the Sub-
Treasury, in New York, on and after May 21, 1881, and in-
terest will cease on that day :

Conpon bonds: $.50. No. 27,001 to No. 29,115. both tnclnaive: $100,
No. 36,001 to No. 39,961, both Inclusive; $.^00, No. 49,001 to No. 54,-
768, bolli ineluHlve; $1,000, No. 293,801 tu No. 310,855, both Ineluiilve.
Total coupon bonds, .fM,337,300.

Ited.iteied liond.t: $."iO, No. 2.744 to No. 2.778, both IncluMvc; $100,
No. 17,175 to No. 17,361, both IiioUimIvc: $500, No. 9,019 to No. 9,141.
both inclusive; $1,000. No. 32.732 to No. 33,OK6, boiU in(;hiRiv«; $5,0O0,
No, 13,461 to No. 13,720, both Inelimivc; $10,000. No. 30,654 to No.
31.3,50, both Inclusive; $20,000, No. l.(ill to No, 1,658. both lucliMire:
.$30,000, No, 3,031 to No, 3.217, both Inclusive. Total reicUtered
bonds, $10,662,700. AKKieRate, $25,000,000.

The bonds described above are those last dated and numbered,
as required by section 3 of the act of July 14, 1870. Many of the
bonds originally included in the above numbers have been
redeemed or canceled, leaving outstanding the amount above
stated.

The above call was followed by this:
" WAgHINOTOW. Feb. 21.

" T\'.e Dcpnrtmcnt will redeem the bonds emliracBd within the onc-
hundred-and-tlrat eaM upon their presentation at this Department (Wash-
Ingtun), with interest to date of presentation.

'• John Sherman, Secretary."

The above was followed, Feb. 25th, by this order from Secre-
tary Sherman to As.sistant Treasurer Hillhouse in New York:

•* Yon are »uthorizcil to purchase fi>r Sinking Fund not exccedlni?
$10,000,000 5 or 6 pc- c-ut uuciUlcd bonds of 1881 , at par and accruing
interest to date of payment. (Signed) Joil.v Shkrman, Secrelarj-."

The closing orices at the New York Board have been as follows

69, 1881...
68,1881...
5s, 1881...
.58, 1881..
4ijis, 1891.
4is«, 1891.
is, 1907...
18,1907...
68, cur'ey,
68, cur'ey,
68, cur'ey,
8e, cur'ey,
6e, cnr'cy,

reg.
coup.
treg.
coup.
reg.

coup.
reg.

coup.
1895. .reg.
1896.. reg.
1897..reg.
1898. -reg.
1899.. reg.

Intereal Feb. Feb. Feb. Feb. Feb.
Periods. 19. 21. 22. 23.

Toi"^

21.

lomJ. Sl J. •lOfs •101^
.1. 4 J. •lOfs •10I?» 101% •101
C .-Feb.
C .-Feb.

101 100% 100 !>8 100%
101 100^ •100 >a 1003b

t .-Mar.
C .-Mar.

1113s IIII3 5j 11138 •111
1123t 112% .3 -11238 11238

C .-Jan. 11 3^8 1131<! 11338 113'4
C .-Jan.
.r. &. J.

llS's 11378 a 113 >» 112''8
•126 '125 •125 •121

J. A J. '127 •125 '125 •124
J. A J. 127 •125 *125 •124
J. & J. •)27 •125 •125 -124
,1. A .1. *127 '125 •125 •124

Feb.
25.

101
100 13
100
1003s
llO'^

112>4
11239
120
120
120
120
120

* This is the price bid at tliu luoruiug l>o.ti-d ; no sale was made.

State and Railroad Bonds.—There was a comparativeljr

small business in State Iwnds; Louisiana con.sols solcf at 60 this

afternoon. Kailroad bonds showed a considerable decline on
some of the speculative issues. Erie 2d consols sold down to

95^, Kansas & Texas seconds to 78@79, Lake Erie & Western
incomes to 75, Kansas Pacific consols to 102. The investment
bonds were not pressed for sale, and shewed little change.

Messrs. A. H. MuUer & Son sold the following at auction :

Bonds.
$54,000 State of Tennessee ns

of various issues to rail-

road and turnpike com-
panies. (Interest paid to
Jnly 1, 1875) 42»43J3

70,000 State of Tennessee Os.
(Interest paid to July 1.

1875) 52»8a52'a
£85,000 Meiican Gov't de-

bentures. (To be sold at
rate of $5 to the £) .

.23i«324
$5,000 N. Y. County aoeumu-

lateddent7p. e. bond, due
Not. 1, '88, (int. inclnded)116'4

10.000 Mil. L. Shore A Wes^
em Railway l8t,7s. 190.5.106>4

Bonds.
$1.!>00 Mayflower Consoli-

dated Gold A Silver Min,
Co.. Ist niort. bonds 50

Shares.
1,060 Pennsylvania Coal.2409241

5Brook(yn Llfc,$I00... 142
14 Metropolitan Gaslight .147
100 Manhattan Gas... 189 9 1 90
lOOMauhnttnn Gaslight 195I3
10 Am. Exith. Fire Ins. ...Ill
66 l.*nox Fire Lns 75

130 Brooklyn City RR lOflia
100 Cent,Pk,N,&K.RIv.RR.105at

• 98 N. Y. lyoan & Imp. Co. . 102
2,875 Mayflower Congol. Gold

ASllv. Mln.(per8hare) 35

Railroad and Miscellaneous Stocks.-The stock market
has been feverish and unsettled throughout the week. Prices of

fancy stocks, as well as the dividend-paving list, were ruling at

about the highest prices ever made. The situation was delicate

at best, and, after the telegraph consolidation, it was doubted
whether the great operators would attempt to push up the whole
market still further. Just at this time the money market became
stringent to a degree not known since the panic of 1873, and
stocks, aft«r wavering for a little time, broke badly to-day, and
declined pell mell during the closing hour of business. The
printed list of sales at the New York Stock Exchange " from 2^
P. M. to the close of business " presented such a volume of trans-

actions at panic-stricken prices as has not been matched since

November, 1879—even it it was in that memorable decline.

Indeed, there are about one-third more of light speculative

stocks on the list now than at that time. The highest

and lowest prices on each day of the week are given in

the table below, and to-day the lowest prices were gener-
ally made toward the close. Western Union Telegraph was
conspicuous for a decline to 99, closing at 104 ; Union Pacific

fell to 105 >6, closing at 108 ; Canada Southern declined to G6,

closing at 70 ; Wabash common to 39, closing at 40)6 ; Wabash
preferred to 77, closing at 82 ; St. Paul common to IOIJ6. closing

at 103 ; New Jersey Central to 96>6. closing at 99% ; Beading
to 50, closing at that ; Central Pacific to 80)6, closing at that

;

Ohio & Mississippi to 36)6, closing at 37% ; St. Louis & Iron

Mountain to 52^. closing at 54; Missouri Kansas & Texas to

39%, closing at 39% ; Ontario & Western to 30)6. clasing at

31M : Northern Pacific preferred to 66M1 closing at that ; Pacific

Mail to 48%, closing at 49% ; Erie to 43%, closing at 44)6 ;

Lake Shore to 118, closing at 120 ; Michigan Central to 108,

closing at 111. In nearly every case the lowest prices were made
in the last five minutes before three o'clock, with a sharp upward,
turn on the closing sales.
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A»i(^efroin the features above noticed, the important events in

the week were the is.sue of the annual statements of the Del. &
Hudson Canal and the [Del. Lack. & "West. Railroad, showing a

large improvement in the business of 1880 over that of 1879.

Me.ssrs. (ioiild and Dillon were elected diwetors of the Del. Lack.

& West. 'I'he purchase of a controlling interest in the stock of

the Phila. Wil. & Baltimore road by parties in the ]3alt. & Ohio

and >". J. Central interest was also an important transaction.

Railroad traffic in the Northwest has been seriou.sly impeded

by the heavy snows throughout January and February, and it is

reported that expenses have been very heavy.

The daily highest and lowe.st prices" have been as follows:

" Jan. 1 to latest date" furnish the gross earnings from Jan. 1

to, and including, the period mentioned in the second column.

-Latest earnings reported—^ -—Jan. 1 lo latest dale.—-

SaturdiH/. Jionday.
Feb. 19. Feb. 81.

Aia . Dl8t. Tel

.

Amcr.Un.Tel.
CunttdH South,
rent.of N. J..
Cent. Pacific.

.

Clies.iOhio..
Do l8t prf

.

Do 2d prf..
Chic. A Alton.
Chlc.Bur.4 Q.
Chic.M.ciSt.P.

Do pref.
Chic.SN.W..

Do pref.
C.R.I. &P.new
Ch.St.I-.SN.O.
Ch.St.P.M..t0

Do pref.
Clev.C.C.& 1.

Col.Chlc.Al.C.
Del.& H.CnnnI
Del. Lack.&VV
DenverA H.G
Han.&St. Jo..

Do pref
Hous.&Tex.C.
Illinois Cent..
Int.& Gt.Niir..
LakeErie&W.
Lalie Shore

—

I Jlsv.&Niiah
Manhattan—
Mar.&C.lst pf.

Do 2d prf.
Met. Elevated
Mich.Central .

Mobile* Ohio.
Mo.Kans.AT.
Mor.&Kssex..
Na«h.Ch.&Stl.
N.y.C.&H.K
N.Y.Klevated
N.Y.L.B.*W.

Do pret.
N.Y.Ont.&W.
Northern Pac.

Do pref.
Ohio Central
Ohlo&Miss.,

Do pref.
Pacific Mail.
Panama
Phil. & Read'g
St.L.A.iT.H.

Do pref.
St.L.I.M.&So.
Bt.L.A S.Fran.

Do pref.
Do Ist prf.

Tex.,fc Pacific.
Union Pacific.
Wab.St.I,.& P,

Do pref.
West. Dn.Tel

.

-QM 71

87K
llu
90
2431
38
26
U4
173

10.1

•a

w
in

7«« 71M
IS W
84W SB
103i« 107h,
S.S4B W\t
24>t 2t>s

•25 20
•.... 144
171

•.... 1211^ la:t'< 124
127^131 112^94 ISO
14;M142M'l3B!4l39«
!;» 186 Il3jm3«
OOH 8.1 OHH aiH
4<>^ 48 45iM 47

lOlJ ;05><10.1!)<105K
89 W)>i\ Ktf ti«

25K 20 21K 25)^
10»«ll'J.X!lO9 111

!24J^ 127Vj,ll2SK12«
lOt'ij 10ii',<l(p4 10ft

IU4 lOliLj; 1041, lOov,

133 134>4
70 70
6> 57
!27« 1303^
91 94
39 40.)«

\2\i IS
8 S%

l»),i 121
UO 117J<,

-USW 48
laiwi ii2^
86 92H

1475,; 149X
1J6J4 ;26J*
48 iW
89 90
363.^ 38T*
HH 46H

1«
132« 133
69^ 70
50 58)*
127W 129
92 94
88 39'
13
8

120
ll«^jU75s
2a>s 23
46;.a i'H
122 122
»« 93)i
\M% US
125)4 126
4S 49
8914 893<
»S)4 38
45 41%

TltestViv,
Feb. 22.

72)4 7.541 1 72H 75
305i 32)4
43 44)4
106)4110
58Ji 61

31)4 32)i
42'A HH

106 14 106J)
59 603i

'.... 220
69X 73!<i 70 72
47 49).4! 47 48

126)t 126)4'12«),; 126)4

62)i 64«1 62« 6354
45
65

97>i 97)(! 98

ISO Ii3iilll9)4 121)4
ViH 49)4 1 ^IH 48*i
88 90)!, 835^ 90

11.'>54 117^|1155«:116?<

45
65
98
58

Wedtugd.
Feb. 23.

Thunday.
Feb. 24.

70)4 71 09 70
78)4 7S5, 75)4 77
82)4 85?<1 80)4 8.3?<

- 103 \OSH
84 88
23 23W
85 35V,
26« ZSH
138 1.3.,

il09 :69
110)4 113?-i; 10S)4 112
123 124 121)4 122
12fl)i 129
140 141
131
58
46
104

138
61
47

105

125 :30
138
134 l,34)j

56!4 59
42^1 4.5X

'Wl 103)-

aS'4 89)41 87), 88
23)4 25)4! 2254 21
107)41:0)411(13)4 109)4
1221.^ 125^*1120 4 :24)4
101)8 103)s: 97 102)4
66!^ 585^1 5454 60)4

103)4 19454 lOOM 10.3)4

69)4 70 1 68H 70
180)4 132 129 131)4
69)4 69)4 1 08)4 08)4
65 56-%
12fl5<129M
92 U4)4
37;, 39)4
18 13)4

119" no"
114)4 117)^
22 2254
45X 48
121 121)4
80 89
14554 148Ji
125 126
48 4954
87 89
84?i 37J4
4454 46-4
7114 75)4
30)^ 31)4
42 4354

10614 106;,
55 59)4

67 71

122 122
00 03)4
44.H 4454
35 65)4
•95 90
65 58
119)4122
4054 49
88).i 91)4

Fridn y,

Feb. 23.

88)4 70
68 77
80 «054
90)4 llll.>4

80)4 8(1

^2 22?4
•.33 36
24>4 24)4
134 134
63 lOS
101)4110)4
117 121X
117 125
132)4 188
;30 ;34
55 58

60)4 55V4
125 I29T4
88)< 9154
30)4 39)4
1154 12)4
7), 754

110)4 118)4
U3 117)4
22 22
4:154 4554
120)4 120)4
81)4 85)4
144 149»,
125)4 126
405I 4954
86 8754 82)4 87'

33)4 3854' 30)4 J454
42 4854! 42 44)4
08-54 74

I

68)4 7054
2-<54 aok- 25)4 29)4
41)4 43)41 36)4 4254

105.V 1055, 104.54 106)4
53)4 57 4854 54

41 4:1

9; UI3'.|

SI 87
21)4 23)<^
i02)« ior54
114)4 123
H9 9.t54

i'!H b.>M
99 101
67 8H54

126)4 12954
•85 68
.50 5.35if

IIH 127
79 RS)i
.W 3754
9 12)4

113 115)4
108 114)4
19 22)4
3954 44
118 120
7+ 81
140 140)4
lio l'*354

4854 4754

66 08)4
43 44
;15 117
58)4 61
44 44
83)4 63)4

50)4 55)4
H7'.4 12154
45 4754
8754 89-54
113 118)4

50 65)4
41 42
115 116
5214 59)4
42 42)4
e-J 63)4
90 90
49 54)4
105)^117)4
39 4554
77 88)4
99 113

* These are the prices hid and asked: no sate was made at the Board.

Total sales of leading stocks for the week ending Thursday,

and the range in prices for the year 1880 and from Jan. 1, 1881,

to date, were as follows:

Canada Southern.
Central of N. J.. .

Chicago & Alton.. .

Chic. Burl. & Quincy
Chic. sm. & St. P....

Do do prel.
Chie. & Nortliw

Do do pref.
Chic. EockI.& Pac...
Chic. St. P. M. &0..

Do pref.
Col.Chic.&Ind.Ceut.
Del. & HiidBon Cana!
Del. Lack. & Western
Hannibal & St. Jo

Do do pref.
Illinois Central...
Lake Erie & Westera
Lake Shore
Louisville & Nashv
Manhattan
Michigan Central.

.

MissouriKan. &Te.t.
N.Y.Cent.&Hiid.Riv
N.Y. Lake E. .fewest.

Do do pref.
Northern Paciflc .

Do pref.
Ohio & Mississippi
Paciflc Mail
Phila. & Reading
St.L.Iron Mt.&Soiith
St. ti.& San Francisco

Do pref-
Do Ist pref,

Cnlon Paciflc
Wab. St. L. & Paciflc

Do do pref.
We«tem Union Tel

Sales of
Week,

Shares.

72,425
134,120

430
2,4.12

126,785
1,630

87,015
3,040
5,800

13.410
7,600

16.790
48.585
137.745
57,805
10.977
8,970

10,080
148.360
38,373
65,046
44,650
61,400
73,090

212,400
5,200

51.075
66,655
33,625

264,525
131,141
52,505

800
1,380
815

176,270
56.420
73,700
03.735

Hange since Jan. 1 1881.

Lowest.

66 Feb.
8212 Jan.
131 Feb.
163 Feb.
101 la Feb.
117 Feb.
117 Feb.
132JiFeb.
130 Feb.
41 Feb.
91 Feb.
19% Jan.
89=8 Jan.

107 Jan.
44% Jan.
99 Feb.
124 Jan.
3812 Jan.
118 Feb.
79 Feb.
32 14 Jan.
108 Feb.
39% Feb.
140 Feb.
43% Feb.
82% Feb.
32% Jan.
6418 Jan.
36I2 Jan.
45% Jan.
50 r"cb.

521s Jan.
42 Feb.
61 Jan.
90 Feb.

1051a Feb.
39 Feb.
77 Feb.
8OI2 Jan.

Highest.

90 Jan.
112 Feb.
156 Jan.
1821a Jan.
12414 Jan.
132 Jan.
136 Jan.
147% Jan.
142 Jan.
5 1 Jan.

10912 Jan.
27''8 Jan.
114 Feb.
I28I4 Fel).
60 14 Feb.
110 Jan.
138 Feb.
59 la Feb.
135% Jan.
94% Feb.
4612 Feb.
12612 Jan.
5018 Feb.

155 Jan.
52^8 Jan.
95 Jan.
47% Feb.
7718 Feb.
46% Feb.
02 14 Feb.
731a Feb.
66I2 Feb.
51 Jan.
71 Jan.
102 Jan.
124^8 Fob.
5138 Feb.
94 Jan.
1201a Jan.

Range for
mar 1880.

Low. High.

8138
90 14
15yia
1831a
114%
12416
130
1461*
204

40
45
99I2
113
66 12

99
8718
104
IOOI2

9I2

60
68I2
22^8
63I2

991a
20 14
95
77
21
75
2818
122
30
47
20
39%
23
271a
131a
34 12
23 14
33
60
80
2612
5114
77I2

25 If

92%
IIOI4
5078
105
127%
42%
139%
174 ,

571a
13018
49 14
1.55%
5118
931a
36
671a
44 13
62
72%
66
48
65
100
113%
48
88%

1161a

Week or Mo. 1881. 18?0.
AU.Gt. Southern. Jaimary... .?50,99i $55,401
AtcU. Top. & 8. F Ist wk ,Iaii. 151,000 90,000
Bur.C.liap.&No..2(l wIcF.li. 2.5.215 35,375
Cah-o * St. Louls.2il wk Feb. 7,157 6.49ii

Central Pacillc...J;iiiiiaiy... 1.498.000 1,200,614
Chicago & Alton .2d wlJ Feb. 113,302 130. ."lOO

Chlo. &Ea8t. lll..2d wk Feb. 29,571 21.740
Chlo. Mil.&St. P.3dwkFeb. 200.000 183.731
Chie. & Northw. .January. ..1,222.2.50 1,154.632
Chlc.St.P.Min&0.2dwkFeb. 22.804 20.320
8t.Paul& 8.City.2d wk FetJ. 9.G60 19.447

Chic.& W. Mich.. ;idwk Jan. 13,220 12,246
Cin. Ind.St. L.&C.Jannaiy... 171,466 I55,6<I7
ClH. Sand. &Clcv.3dwkJan. 11,215 10,741
Cin. & Sprlngf- ..2d wkFeb. 15,529 15,480
Clev.Col.Cin.&I.2d wk F<>1>. 01.778 82,148
Clev. Mt.V. & Del.2<i wk Feb. 7,129 8,693
Denver <k Rio Gr 3d wk Feb. 72,1 08 34.8 19
De8M.&Ft.Dodt:e.4tli\vk Jiiu 6,639 4.958
Dubnquc&S.Citv.2ii wk Fib. 12.096 16,001
Ea.stTenn.V.&G.2d wk IVh. 24,807 25,548
Flint &l'ere Mai. 1 St wk Feb. 29,210 25..=)44

Gal.llai-. t San A. 4th wk Jan 31.596 2H,387
GranrtTiunk.Wk.end.Feb.l9 204.923 195.067
Gr't Western.Wk.cnd.Feb. 18 97,946 80.218
Hannlljal&St. Jo.2d wkFeb. 27,184 41,741
Hnu8t.ifeTexasC.2dwk Feb. 04.491 08.8t'2
UUuoisCeu. (111.). January... 477.799 467.449

Do (lowalJanuary... 122.073 127,184
tndianaBl. &W..2d wkFeb. 19.246 23,470
Ind. Dec. &. Sp. . .January. .

.

40,279
Int. & lit. North. .2d wk Feb. 53 :100 40.369
Iowa Central Jannarv... OO.loO
K. C. Ft. 8.& Gulf-2d wk Jan. 27.003
Lake Erie & West.2d wk Feb. 18.221
Litt'e Rk. & Ft. S.January. .. 55.800
Louisa. &Mo. R...Taiinary... 47,200
Louisv. cfe Nashv. 2d wk Feb. 174.300
Memp. f! Chart. ..2d wk Feb. 27,938
Meicp. Pad. i No.2d wk Fell. 3,877
Mini-.,t St. Louis. 3d wk Jan. 12,090
Mo. Kau.& Texas. 3d wk Jan. 72,459
Mobile & Ohio....January. .. 218,243
Nashv. Ch.&8t.L.Jannarv... 178.143
N. Y. & N. EnKl'd.3d wk Jan. 42.505
Northern Centr.al. January. .. 386,156
Northern Pacific .3d wk Feb. 27,561
Ogd. is. L. Champ . 1st wk Fel). 5,267
Pad.&Eiizabetht.lstwk Feb. 10,129
Peoria Dec. & Ev.2d wk Fel). 7,974
8c.L.Alt.ifeT.H. ..2d WkFeb. 21.869

Do (l>rcli6).2dwkFib. 14,810
St.L. IronMt.&S.2rt wk Feb. 149,100
8t.L. &San Fran. 3d wk Feb. 41,700
8;.P..Minn.&Man.2d wk Feb. 31,462
Scioto Valley 3d wk Feb. 5,598
Wal.8t.L.&Pae.2d wk Feb; 177.0:i5

Railroad Earnings.—The latest railroad earnings and the

totals from Jan. 1 to latest dates are given below. The state-

ment includes the gross earnings of all railroads from which
returns can be obtained. The columns under the heading

18.403
17,407
49.500
3 1,500

144.G0;1
32,388
4,476
8,458

81,026
250,116
205,033
37,899

334,494
19.315
6.,593
6,849
E.203

23,782
12.630

132,879
51,315
28,822
5,159

240,468
1879.
$84,871
203.329
179.161

1881
$.",6.0111

151,000
ooo '9
'So.'jjti

1,198.000
714..110
184.772

1,531.000
1,222,250
168.436
132,990
44,091
171,466
30,398

106.3.53
427.280
45,009

530.988
24,907
102.270
137.641
164.594
110.708

1,32?. 114
032.708
212.337
538.834
477.799
122.073
i:i0.029
40.279

285.069
66,1(>9
52,i»lS
142.2.59
55.800
47,200

1.181,900
167,473
27.192
36.068

210.423
218.243
178.143
129.049
380.130
180.237
30.109
52,531
58.317

146.847
98.174

875.080
339,992
320,102

1880.
$55,401
90.000

260.789
35.110'

1,200.014
786,002
llS.ol.'i

1,304,137
1,154,632
147.487
127.3 IT
36.60.1

155,097
31.519
100.685
453,226
50,948

216,189
18,77»

112.021
161,836
135,538
103.141

1,290,241
595,175
259,561
454,700
467,449
127,184
130,010

230,713

32,'727

81,.54»
49,800
31..500
949,715
184,910
27.780
2S,550

233,687
250,116
203.633
120,014
334,494
139.53S
36,795
43,740
25,284

144,486
81,504

820,470
339,230
238,306

1.214,528

1880.
$843,793
2.061.194
2,674.308

1,414,463
1879.

$080,482
1,749,010
1.930.539

Denv.S.P'k& Pac. December..
Det. Lans. & No. .4tliwk Nor
Eastern December..
Georgia December..
Kans.C.Law.& So.2d wk Nov.
Marq. H. & Out'n.Noveuilier.

1880.
Atl. <fe Char.Air-L.NoTembcr. $100,772
Atl. Mi.ss. & Obio.Decemljei'.. 181,740
Ches. &Ohio Deceml>er.. 218,009
Chic. Buil.& Q... November. 1,510,496 1,327,680 16,013.078 13,341,543
Cin. Ham. & Day.December.. 228,807 204,429

- •- • 78,357 136,064 1,768.756 902,745
35,073 27,122 1,090.315 997,507
231,656 217,894
151,414 150,174
18,011 10,761 642,138 422,991
34,202 29,183 781,560 538,56»

N.Y.'L.Erie&W. December..1.726,788 1,399.245 19,489.300 10,509,120
N.Y.Cent.&Hud November. 3,047,541 2.801,835 30,772,013 26,521,216
Pennsylvania ....December..3.547,828 3,453,925 41,260.008 34,620,276
Philadel.& Erie.. December.. 281,919 304.050 3,727,734 3,091,SOS
Ports.Gt.F.&Con. December.. 10,821 9.904
St.Paul<feDuluth.Decembei-.. 45,700 32,974 .596,113 0D3,7,>
South. Pac. of Cal.November 396.000 4.545,000
Union Paciflc ....December..1,869.853 1,659,156 25,491.106 20,609.015
WisconsinCent...December.. 28,718 17.729 1,064,040 762,300

Exchange.—The foreign exchange market has been com-l
pletely demoralized by the stringency in money, and business was I

almost at a standstill. Sales of sterling bills were made at very
J

low prices early in the day, and later on 4 79@4 SO wais the priceJ

on sales of bankers' prime 60-days' bills, and 4 81@4 82 for de-l

mand, with cables about ^ point higher. Bankers twice re-"

duced their posted rates, which at the close were as below

:

The following were the rates for dome.stic exchange on New
|

York at the undermentioned cities to-day : Savannah, buying, '

% premium, selling, '%(a% prem. ; Charleston, buying, % prem.;

selling, M prem.; Xew Orleans commercial, 200 discount, bank
nominal ; St. Louis, 75 discount ; Chicago, 50@75 discount,

and Boston, 2s. to 50c. dis.

Quotations for foreign exchange are as follows:

I

I

I

I

Feb.

Prime bankers' sterling bills on London,
Prime commercial .'

Documentary commercial
Pari.s (flancs)
Amsterd.am (guilders)
Frankfort (leiclimarks)
Bremen ^rpic-b>ii!irk.'»)

Sixty Days.

478 a4 81i3

4 77 ®4 80
4 76 -84 78
5 27iaa5 25
39iaa 40
93%® 94I3

93% a 9412

Dematul,

4 80 ®4 84
4 79 ®4 81
4 78 ®4 80
5 23 ®5 221a
39% a 40 '4
94ia@ 95
94i2» 95

U. S. Sub-Treasury.—The following table shows the receipts

and pajrments at the Sub-Treasury in this city, as well as the

balances in the same, for each day of the past week:

Receipts. Payments.

Balances. |
Coin. Currency. 1

Feb. 19...
" 21...
" 22...
" 23...
" 24...
" 25...

$
2.562,810 12
3,241,300 84

'VVii'J.Sa.V 01
3,917.582 29
3,013,055 50

492.504 78
802,523 91

.Washinsrton-p
805.760 85
55'>.863 92

1.029,201 99

$
76.395,303 79
79.166,481 72
Birthday
85.033,221 10
89.908,733 21
91,570,528 42

4,029,795 38

1

3,697,074 3&a
3V8G9,739"08B
3,950,945 40B
3,879,003 7(^

Total 20.705.023 70 3.K89 917 45 •"••1
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New York City Banks.—The tollowin^ statement shows th*

condition of tlw Associated Banks of ^ew York City for th"

•Week ending at the commencement of business on February li>'

1881:

Capital.

Avtrate ammmt of

Banks, Loam and
discounts.

SptcU.
Tetitkra.

*
400.000

other
than V. S.

Clrcuia-
(ilia.

New York 2,000,000 8.410.nO(>
*

;.9iii).ooo
*

P.090.000 495,000

2.0!S(),000 flMl.S.500 1,117.100 171.400 6.3511.400 400

Merchants 'i (HK) (KM) 7..i:)«.50t' i.o::).6oo 705.300 6.41C.900 860,000

a.oiK),ooo 7.7Hl),00(i 1,397,000 280,000 6.605.000 44,500

i.'.ioo,m)o 4.H«.'(. lOO 1,31111.21)0 148,600 4.048.200

;i,i)Oo,ooo t-,mi4.iiKi l,'203.1ll)(l 365,100 6,421,000

Pbcenlx. 1 ,()OII,WKI 3,« 11.000 I.OOI.OOO 09,000

CItf l.OOO.IKM) ln.ll)H.4IKl 3.910,'JOO 172,000

i,uo<j,oo« a.o3;,voo 4011,100 6l',300 1,922.100

Fulton (tlX).OOO 1,S03,10U 2«3,(100 101,700 1.30,s.700

800,(100 iii.a-io.iXK 3.3IU.5O0 802,31X1 1 3.42 1.400

Iderchnts' Kxch. 1,000,000
1,000,000

4.non.Hoip

4,051.200
018,200
4511.800

346,000
140,000

3.NM.60C
2.745.000 773.900

800,000 1.(1(11.500 21H),(!00 100,600 l.4.'(1.200 347,300

i00,0l)0 HOi.OOO 11I5.()(X) 114,000 902.000

Oreenwich 200,1)0(1 1,UOS.»00 19,400 211,',iO0 1.004.700

Leather Man'f'rtt eoo.ofcu 3,205.200 0(13.100 148,900 2.'.3;l.900

300,000 11:12.000 147.400
'i-"''^

SOO.CKHi 4.(IS3.20'-' 703,000 137,800 3.094.700

American Kxch.. 5,00(),IK)() 14.010.«)0 2,701.000 ,')5K.|)II0 11.1-23.(100

5,000.000 i.'i.i«o.i)o; 5,111,400 432.800 lll.33j.800

Broadwnjr
Uercanllle

1,000,0011 0.013,400 4111,700 4119,300 4.051.300
1,000,(KK) 4.01»,(iO{i (151.800 149,000 8,939.400

Pacifl<*.. iW.TOO
1,SOO,0(KI

2.4111,100
.^.IllKl.lOC

430,900
8o;(,9oo

2'i9,200
206,000

2,500.100
3.5E3.000

. ..• ••y
1,117,100

Chatham 400,000
412,000

3,10,1,1100

1,475,1100

807,200
167,000

11(I,.S00

1'22,50()

3,441.700
1,400.300

43,000

People's 5,400

North America.. 700,000 2,5I)3,H0C 313,000 179,000 2,5.'W.8O0

1,000,000 7,S01).tlOO 1,267,100 495.000 7,018,200

500,000 2,*2M,00(. 413,100 3IM),700 2,611,800 423.UO0
Metropolitan 3,000.000 12,713,000 3,219,000 13,).000 12,442,000 45.000

600,000 2.031,500 271,300 229.900 2,057,700 265,000

Nassau 1,000.000 2.nH0,40(' 3X5,200 94,40(1 2,785.000 3.900

Market 500,000 2,784,100 407,100 94,800 2,246.700 427.600

6t. Nicholas 500,000 1.881,300 212.000 99,000 l,378,6iK 443,800
Bhoe A Leather.. 500,000 3.074,000 767.000 255,000 4.049,800 450,000
Corn E.Ti^hanKC.. 1,000,000 8.01 1.3oe 202,000 101,000 2.514,400 4.600

I.IWO.OOO 7.158,100 1,727,700 249,800 7,8ll,90C.

Oriental 300.000 i,u:«.3oo 31.700 305,200 l,r25.S00

Marine 400,000 3.263,000 310,000 122,000 3,722.0iK. 180,000
Importers' A Tr.. 1,500,000 21,283,100 5,094.500 539,500 23,058,500 1,089,200
Park 8,000,000 18.420,200 4.on.700 1,005.100

24.200
2l,8O8,l0C 45,000

Mech. BkK. Asa'n 500,000 I.01B,000 217,800 782,30(1 44,900
North KlTcr 240.000 847.200 23.000 168.600 933.600
Bast Klver 250,000 1.071,400 02.200 138.600 817.300 221,500
Fourth National. S,80O,0OC 19.417.20C 4,289.900 628,700 10.483,400 810,(>00
Central Nat 2,000,000 9.230,000 I,.'<B8,o00 863,000 9,181,000 1,287,000
Second Natlon'I. 300,000 2.950.(100 043.000 260.00U 8,450,000 43,000
Ninth National., 750,000 5.720..'KXi 1.121,800 885.600 8,274,600 90,000
First National.. 500.000 16,633.000 3.862,300 331.400 18.348,800 450,000
Third National .. 1.000.000 7,2W.70C. 1,670,700 252.000 7.202,000 ;82.000
N. V. Nat. Exch.. 300.00(1 1.395.100 194,300 99.200 1.100. loo 265,100
Bowery National
N. York County..

250,000 1.650,1)00 22,000 353.000 1.407.100 222,200
200,000 1,I54,«()0 21.40( 381,100 1.525.9O0 180,000

Germ'n Amerlc'n 700.000 2,405,900 332,000 74.500 2.194.300
Chase National.. 300,000 4.308.3110 987,4,X lol.OOO 4,734.400 154,800
Kirth ATanne...

.

lOO.OOfl 1.770. Its 3.s8.40(i 72.6(Xi 1,877,300
(ierman Exch. .. 200.000 1.103.700 41.500 68.700 1,171,600
tiermania 200,000 1,144,600 39,200 09,100 1,220,600

Total 60,87.';.2OO 320,807,3IKi (15.841),(100 14.887.20O 307,71.8.100 18,209,500

The deTiations from returns of previous week are as follows :

Loans and discounts Inc. »3,68S,200 | Net deposits Dec. »206,200
Specie Dec. 1.951,000 I Circulation Dec. 92,800
Letral tenders Doc. 858.80C i

The following are the totals of the New York City Clearing
House Banks' returns for a series of weeks past:

__^ LooiM. Specie. L. Tenders. Deposits. CirculatiJm. Ago. Clear
1880. * t t t t (

Sept. 18. ..,814,128.500 66.517.306 13,517,700 298,928.700 19.314.300 623.370 655
_ •• 85, .,.310,201,000 65.147,600 1:1,197,200 294,806,900 1S,882„'100 573 365 801
0(!t. 2,,..809,8'23,600 65.1i5«,300 13.016,300 293,611,400 18,a;)6,7()0 705 598 70rt

" 9.. ,.31,3,331,200 66,99-2,200 lK,6i9,600 30:.0l;),600 18,,'>73,;00 031.169 020" 16....815.811.000 67.364,300 13,03.1.000 302,56(1.1)00 17.6-29,100 693,917,380
" 23 ,..317.013..'tlH) H5,61,3.«00 l!>,t59,300 300,831,000 18,700,600 872,895 693„" 90.,,.317,880,-200 66,372,100 13,016,700 .302,582,100 1.8,646,500 780,361,621

Not. 6,,,.334,370.200 60,6111.700 11,989.600 307.796,700 1S,691,8(X) 86)(.3»3 048" 13.....324.970.000 61,935.400 12.474.900 307.708.200 18.708.700 8li6.540 451" 80. ...315.334.000 63,SiO,600 l-i,07,8,900 293,871.400 18,730,400 808076513
" 27....313.524.900 60,177,900 12,01i8,200 289,5-27,100 lS.(i66,200 1072.(lso'747

Dec. 4.....305,7I'1.100 .54,5'.!4,l)O0 l-2,o:ti5,7l)0 276,13-2,700 18,171,400 1155,0114.682
.-293,9.58.200 ,53,l«l.-2()() 12,57!l,900 •26«.385,2II0 l»',485.-200 940.101,812
.293,372.6110 55.077,800 I3.:I18.4(I0 267,6-29.900 18,474,400 974,0W 9118
.29-2.417.1100 5;,0.8ll,l)00 13,3 ",900 267,068,000 18,4:11,400 804,522 749
.297,738.700 68,047,800 12,796,600 272,466,900 18,408,200 817,931,113

,804,080,200 61,948,900 13,817.400 285,787,700 18,426,200 1179,878,980
16.,..302.864,300 65,162,500 li),«)6,lll0 2()2,:S76,81K) 18,423,000 1179 899 303
M....30?,8!»,600 l'.0,4H4,100 16,39,5,600 298,931,900 13,345.500 1224,948 1M2

11
•• 18.
•• 84.
• 31
1881.

Jan. 8

Feb.
' 89.,..310,688,200 66,264,100 1;,-2S7.1100 302.312,300 18.330,700 «35,4a9 473
0. S.,.. 3 1 8.092.900 67.i)'P3,700 I5,9.i7,500 307,0»;,-200 1.8.36;).;i00 1042 393 913
• 12. ...317,139.100 67.800.600 15.51il.000 307.921,300 1S,3:)-2,300 9.17,81'2 071• 19. ...320,807,300 63,849,000 14.88r.-200 307.718,100 l->,-23»,500 l!03,402,8-25

Boston Banks.—The following are the totals of the Boston
banks for a series of weeks past

:

1880.
Nov. 22.

,

Loans.
«

151,583,100
„ 29.. 151,433,200
Dec, 6.. 13-i,03l,600

149,118.400
147.03 1.000
146,863,400

13
•• 20.
" 87
1881.

Jan. 8..
• 10.
•• 17.
" 24.

St

Specie. L. TeniUrt. Depo)lt$.* Ctrculntton. Am. Clear.
* » t * t

7.902.300 3.012,300 90,5.30,3no S0..369.200 73,844,381
7,515,100 3,436.000 08,371,300 30,016.400
6,915,000 3.300.700 97,342.800 30.6-2S.7OO 84.676,860
6.601.900 3,132.000 91,639,500 80,068,200 80,240.704
6.168,600 8,174,400 89,343,900 30,643,700 78.970,9,38
0,162,100 3,487,100 87,917,400 30,7-20,900 59,092,909

147,714„3O0
lt8,-283,200
130,394,400
100,631.300
152.0I8.-200

Feb. 7.. 151.919,800
•• 14. . 152,104..'W0
" 21.. 152,499,800

0,730,900
7,150,100
7,507,000
7.469,500
7,741,400
7,848,100
7,776,000
7,287,700

3,812,000
3,769.300
3.743.,300
3.753,400
3,809,000
3,390.800
2.835.100
2.540.400

9ri.21 7,600
93 .6 14,800
95,903,800
97.430,300
97.562,100
97,418.700
97,127.100
97,219,100

30,715,300
30,601,600
,30,623,800
30,638,600
30,727,500
30,583,700
31.197.-200
30,785,700

81,40'J.513
85,268,919
84,491,917
89.188.828
-78,576,830
80,193,675
77,501,141
85,747,028

* Including the

Pbilndelph
are as follows

1880.
Nov. aj

•• 29
Dec. 8
• 13
•• 80
•• 87
1881,

Jan. 3
•• 10
" 17
" 84
" 31

Feb. 7
- 14
• 21.. ..

item " duo to other banks."

ia Banks.—The totals of the Philadelphia baoki

Loans.
*

75.082,818
74.961.122
75,082,0,36
7.'(.6i2,77»
;2.li40.463

72,892,919

72.383.901
72,4-29.0,37

72.7-22.820
72.360.0(17
73.167.879
74.409.2T3
74.937,164
75,303,211

L. Tenders.
*

19,822.930
19.440.299
17.1K12,74«
16.161.055
16.171.626
18.506.481

18.761.848
19.307.806
20.342.942
20,3-3.010
20.345.753
20.:146.524
20.631.467
20,4JU,e8'i

Deposits.
«

86.532.670
66.832.468
64.819.921
6 '.-280.872
00.700.959
61.249.991

64.166,360
64.344,188
65,066,313
6.3,340,4:11

60,-2rj,5'35
BO .868.384
67,4,30,318
67,381,5:7

Circulation,
t

12.241,121
12,192,733
12,196.038
12.202.775
l-2.-221,825

12,123,788

13,122.,397
12.187,128
12,193,537
12,166.558
12.12-2,-237

12.136.113
12.159.740
12,099,714

Agg. Clear.

48.741.661
44.275.141
59.498.059
46.572.862
49.446.036
40,040,969

40,431.284
67 -2-22.44:!

50.7'28.701
51.9.-,2.921

46,098,832
52.415.259
47,581,826
51,259,010

({notations in Boston, Philadelphia and Baltimore.

•lOtniiTiss.

BOSTON.
atch. & Tcpeka Ist m.7i

do land grantlt
do '.id7s

do landlncSs.
Boston ft Maine's
dostoo a Albany 7s

do <•
lioston ft Lowell7s

do 6b
soston * Providence 7»
3url, A Mo., land vrant 7s. ,

.

do Nebr.es El
do Nebr.es

Conn, A PasBumpslc, 7s, 189i.

Eastern, Mass., 4>is,a«w. ...

ICllchbnrg KB., »s

do 7s
K-ort Scott & Gulf 7s
ilartford & Erie Is
K. city Lawrence A So, 4s...

Kau. City. St. ,!o.*C. B. Is. .

Little iCk * Ft. Sn:lth,-s,lst
New Vork & New Khr. Is....

Now Mi'xlco & So. i'ac. 7»...

'>f(denBbur,e ft Laae i:n.8t...

Old Colony, 7»
Old Colony, 68
Pueblo ft Ark. Valley, Is

Kutland6s,l8t mort
Vermont ft Mass. KK..6S ...

Vermont ft Canada, new 8s.

.

STOCKS.
Atchl#on ft Topeka x
iloston ft Albany
lioston ftLowel'
Boston ft Maine
iloston ft Providence
Cheshire preferred
Chi.-. « ^> . .\ln:hlgan
Cln. Sandusky ft Oler
Concord
Connecticut River
Conn, ft Passumpslc
Eastern (Mass.)
Eastern (New Hampshire}...
Fltchbur^ X
lllntftPere Marq...,:

do pref
?ort3cottft Oulf, pref

do common.
Iowa Fall! ft Sioux Cl'y
K.C. Law. ft Southern. Kx.U
Little Kock ft Fort Smith ...

Manchester ft Lawrence...,
Mar, Hough, ft 0;it
Mar, lloagli. & Ont., pref,..
Nahsuaft Lowell
New York ft New England..
Northern of New Hampshire
Norwich ft Worcester
6gdensb,ft L. Champlala ...

do pref..
Old Colony
Portland Saco A Portsmouth
Puilmau Palace Car x:lS9H

Old

120«
180
139

117

lOOK

SOW
104H
I20J<
IISH

117
Wit

138«

65
x72
80X
100
159
85

I42H
31
91

82H

Xl28

KutUnd, preferred __.

Kevcre Ucaiili ft Lynn
Vermont ft Massachusetts.
Wori^ester ft Nashua
WIscon In Central

do pref

do
do
do
do

PHILADELPHIA.
STATE AND CITY BONDS.

Penna. 5s, g'd, lnt.,reg. or cp
do Ss, cur.,reg
do 5«, reg., 1«J-13J2

56, new, reg, , ISSi-lSOi
«8, 10-13, reg.,HT;-'82
68, 1S--23, reg., ISSJ-'sa

uu 68, In. Plane, reg. ,18711

Phlladelpbla,58 reg
do 6s, old, reg.,,
do 66,n,, rg., prior to*95
do 6s,n.,rg.,ld95ft over
do 4a, various

RAILROAD STOCKS.

t

OulTalo I'llti. ft Wcatern
do p.ef.

Camden ft Atlantic
do do pref

CiAtawlssa .'...

do pref
do new pref

Delaware ft Uuund llrook....
Kast PeoHsylvauIa
Klmlraft Wluiainsport

do do pref..
Har. P. Mt. Joy ft Lancaster.
UuuUngdottft Broad Top...

do do pref.
Lehigh Valley
Little Schuylkill
lilnehiU
Nesquehoning Valley
Norrlstown
North Pcunayivanla,
PennBylvanla
Phllailelplilaft Erie
Pniladetphlaft Heading
Phlladeiphiaft Trenton
Phlla.wninlng. ft Baltimore
Bt.Paulft DuluthK.K.Com

do do pref.
United N. J. Companies
West Chester cousol. pref....
WestJersey

atoDU-nn.Ask.

Catnwlsia. Dew7i IM
121U' OonnecllDr 6s, lM>-im

Chanters Val.,Utin.7s.C.,U0:
Delaware mort.. 6a , rariom.

.

Del. * Bound Ur..l8t,7s.lM9
East Penn. Ist met, js, W .

.

12711 jBL* W'msport, itt m.,'ii,>aD.
,, do Ss.perp ...

123 HarrlsbnrglBt mor'.ts, 'SS...

Bid.

ma
97

I17X
i

a. ft 11. T. 1st m. 7s, (Old, to. ...

:;ti. K.'ii* 119
is.gold, -M. IIU

100

13S«

SOJH

iiio

89
8'H

e2«

WH

do
do
do
do

]«i m.
ad m.
'id m. t i.fcrl
SO in. CODS,^Wl;:

Ithacaft Athena 181 a il, it.,"*)! ..

Junction Ini luort. 84, *82 ]....

do -.Id mort. (s, 1900 .......
Lablgb Valley, lst,«8,cp.. IS9b ...

do doreg., 1WJ...I....
do 31 M. 7s, reg., 1910. , I . . .

.

do cun.m.,6a,rg.,19A 117
do do 6*,rp.,19.;S ..

Little Schuylkill, tst m.;8,fi2 .

North. Penn. 1st m.is, cp^w. 10«
do 2dra.7s,cp.,-M. 120
do g«D. m.7s,cp.,1903. 117
do gen. m.7s,reg..l90? ll«»<
do new loan 6s, rei,.,,

on Creek ist m. 7s, coup.,*8j
Plttsb. Tllusv.ft U.,7s,cp.,'9«

do Scrip ...

Pt.ftN.Y.C.ft BR. 78,1896....
do 1901 ....

Pennsylv.,gen. m. 6s, cp.. 1910
do gen. m. 6s, rg., 1910.

do eons,m . t>, rg., 1909
do cons.m.6s, cp,, 1909, ....

Penn. Co , <8. reg
Perklomen 1st m.5s,coup.,*Di
Phlla.ft Erie lstm.68,cp.,'ai

do 8d m. 7«.cp.,'38
Phlla. Newfn ft N.-Y.. 1st m.
PbU.ft R. 1st m. 6s,ex. d-je 1910

do do 1?10
do 2d m., 7s, rp..93.
do cons. m..78,cp,, 1911

do do reK.,lDi:
do rons.in.6i,g.ltici91I
do lm|l.m.,6^g„U. 189'

do gen. m. 6i, K.,C.1!01

•iS

la

UTM

illii

61

do ln.m..7s,coup.,:^.
do drib, coup., K93*

108H

ioo
117

ii8

12Y
123
123)<

;u

121)4

101J<

19J«

21 I

If"

CANAL STOCKS.
Chesapealte ft Delaware
Delaware Division
Lehigh Navigation
Morns
do pref

Peansylvanla
Schuylkill Navigation

do pref...
Susquehanna

RAILROAD BONDS.
Allegheny Val..73-10s.l89«...

do 78,E. eit.,1910
do Inc. 78, end..X

Belvldere Dela. 1st in„68,19(e.
do 2d m, 68, *85,.

do 3d m, 6s. *J7.

.

Camden ftAmboy 68,coup,'d3
do 68, coup., '89

do mort. 68. '89

Cam. ft Atl. 1st m. 78. g., 1^93
do 2il in. cur. 76, lf7s».

.

Cam. ft Burlington Co. 68,'97

Gatawlssalst, ,8, conv., 'i^...

do chat, m., lOs. '88 .

61H:

1414
59K 09)J
5-2H ....

I

S8>t bSH'

64X
60

S3M

4««

iTO

8
13«

S6J4

IISH

64

123

116X

ro do oup. off, IfcSJ.

do tcrip, 18Si
00 conv. 78, R. C, 1898*
do 7s,coup, off, *9fl

Phll.ftU.Coalftlr'n deb.7s,9i«
do deb. 7s. cps.oB
do mort., "8, 18W-3

Phlla, Wllm, ft Bait. 6s. '81. ..

.

Pttts.Cln.ftSt. L. 78, con.,19aC
do do 78, reg.,19i» ...

Shainokln V.ft Pottsv.Ts, 1901 IW
Steubenv.ft Ind. ist, 6s, 1884. ....

Stony Creek iBtm. 7s 1907.... ••••

Sunb. Haz. ft W.,lst m..58,'2j. ....

Snnburyft Erie 1st m. 7s, '97.. ••.•

8yra.Gen.ft CornV,l8t,;6,19IIOL".,^
Texas ft Pac. Ist m ,68. g..i905 'JwK

do K:o Grande I).T..I.lte

do cons.m..68,g.,i9UsH02)«
do lnc.ftl.gr., 18 1915I-.,.

Union* Tltusv. Ist m. 7s, '90.|li'l

United N.,1. cons. m. 6s, 'M..
Warren* F. Ist m.7s,'»»,
West Chester cona. 7s, '91. .

West Jersey 68, deb,,coup.,'8S
do Ist m. 6s, cp., *96,

do 1st ni. 7s, '99

do con;. 6s, 1909 ....

W. Jeraeyft Atj.litm.Ss, cp.
Western Penn. RK. 6s,cp.'94.

do (B P.B.,'9«.

CANAL BONDS.
Chesap. ft Dela. Ist 6a, rg.,'86

Delaware Division 68, cp.,'78.

Lehigh Navlga. m.,6a, reg.,'84
do mort. KK., rg .'97

do m. conv. g., reg.,'91

do mort. gold, '97

—

do cons. m.7s, rg./l9ll

.Vlorrls, boat loan, reg., 1885.

.

Pennsylvania 6s, corip., '.910..

Scliuylk, Nav.lst m.6s.rg.,'97.
do 2d m. 6a. reg., 190;

do 6s, boa(ftcar,rg.,191S
do 7s, boat*car,fg.,1915

Stisquehanaa 6s, coup.. 19:8 .*

BALTLTIOREc
Maryland Da, defense, J.ft J...

ao 68, exempt. 18m.
do 69, 1890, quart) '

do 58, quarterly

.

107
no

6s| 1890, quarterly.. }**
Rk niiarMrlv tyv

118

108>i
iia

us
110)4
ill
iim

ao 58, quarterly irx^
Baltimore 6s. 1581, quarterly, I}*"

do 6b.:SS6. J.ij };•
do
do
do
do
do
do
do

68, iy9Li, quarterly. .

,

6».pHrk.i>(90,(i.—M,
68, 1S93, M.ft S,

119
119
1-22

68,eieuipt,'M,M.ftS,>^
68, 1900, (J

- ..

68.1902, J. ft J.
5s, l')i8,new ....

Norfolk water, 8s

BAILBOAD STOCKS.
Balt.ft Uhlo....

do 1st pref
io 2d pref
do Wash. Branch. 100
do Parkersb'gBr..50

Northern Central.. 50
Western Maryland . . .5(1

Central Ohio 50
Plttsoarg ft CoiuiellsvUle..90

128
128
120
184

Par.
100 90

118
117
175
7

48
10
48
10

KAILROAD BONDS.
Bait, ft Ohio 6«, l«S5,A.ftO.... 109
N. w. Va.Sd m.«uar.,'83.jftj 100
PlttBb.ft ConnelTsv.';s,'98,JkJ 122
Northern Central (8, '89, J*J 106

do 6s,1900,A.ftO. 118
do «•, gl(l, 1900, J.ftJ. 114

Cen. Ohio «s. 1st m.,'90,M.ftS.iU6 llOK
W.Md.68,18tm.,gr.,'90.J.ftJ, 117
do 1st m.,i^,J.* J... 113
do 2dm., guar,, J. ft J '117

do 2dm.,pref >l<Xt 110J<
do 2dTi.45r, by W.Co.JftJ'lll
do 68.3d in., guar,, J.ft J. 1118

Mar. ft Cln.78, '9l, F. ft A ... I2U 121

do 2d, M.ft N S-iXi 8^
do S8,3d,J.*J 1 41«; 4tM

UnlonRR.Ist, guar.,J.ftJ.. 113

do Canion endorsed. 115 1

1S3

127

lis

?2>*
73

61

12m

lie

100

loe

laox
12a

IS4

I91W

11
49
U\i
49
20

* IB defaiut. t Per share.
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QUOTATIONS OF ST0CK8 AKD BONDS IN NEW YORK.

U. S. Bonds and active Railroad Stock* are quoted on a prevtotu page, Pricee represent the per cent value, whatever the par may bs^

8TATE BONDS.

eKCURTTIKS.

Alabiuna—Class A, 2 to 5 . .

.

Class A, 2 to 5, small
Class B,5s
Class C.2to8
68. I0-20i

Arkansas—«s, funded
7s, L. Uock & Vt. Scott Iss,

7s, Mcinp. & L. Uock KR .

la. L. U P. B. 4 N. O. UB
7s, Miss. O.* R. R. RR..
78, Arkansas Ceuiral KR.

Connecticut—6s...

Oeoreia—6e
7s, new
78, endorsed .

78, {cold
lAiuisluoa—78, consolidated

104
106
110
110
115

fllK

SBCITRmES.

Michlgan-es. 1883
78,18»0

Missouri—fls. due 1888 or '«»

68, due 1886
8s, due 1887
68,duel88S
6s, due 1881) or '90

Asylum or Univ.. due *92

FundluK, 18D4-05
Hannibal & St. Jo., 1886.

do do 1887.
New York—6s, gold, reK.,'87

68, gold, coup., 1887....
6s, loan, 1883
68, do 1891
6s, do 18l>2

6s, do 1803
North Carolina—68, old.J4J

Bid. Atk.

103
118
103^ 103

107hi
109
109
112
115
107
107«
109
109
106
118
119
120

109>*
iia

gBC0RITIEg.

N. Carolina.—Continued .

es,old, A.tO
No, Car. UK., J. & J

do A.&O
do coup, off, J. 4 J.
do coup, off, A.frO.

Funding act, 1866
do 1868

New bonds, J. & J
do A.*0

Chatham RR
Special tax, class 1

do class 2
do class 3

Consol. 4s, 1910
Small

Ohio—6s, 1881
68.1»t8

Bid.

120
12C
90
90
12H
12U
20S»
SOW

6
8

6 8
« 8
«mi 83
8J

110

SECCHITIES.

Rhode Island—«8,coup.'93-9
South Caroltna^
69, Act Mar. 23, 1869. >

Non-fundabic S*
'"

Tennessee—Os, old
68, new
68, new series

Virgina—6s, old
68, new, 1H66 .. ..

6s, new, 1867
68, consol. bonds
68, ex matured coupon.. .

.

68, consol., 3d series
68, deferred

D.of Columbia—3-658, 1924.
Registered
Funding &s. 1899

do registered

Bid. Ask.

iH
51 54
51 54
51 58K
M)
SO
30 ....
12 ..••
82
SO

15ii

ItAILROAD AND MISCELIiANEOVS STOCKS AND BONDS.

Kailroad Stocks.
(Acitce previously quoted.)

Albany ^ Susquehanna—
Atchison Top. & Santa Fe.
Boston ft N. Y. Air I^.. pref.
BufRilo Pitts. & West
Burl. Cedar Rapids 4 No. .

.

Cedar Kails & Minnesota...
Central Iowa

do let pref
do 2d pref

Chicago* Alton, pref
Cin. Ind. St. L. & Chic
Cin. Sandusky A Cleveland
Clev. & Pittsburg, guar....
Danbury & Norwalk
Uubuque & Sioux City
Frankiort A Kokomo
Harlem
Ind Bloom. & Western
Keokuk St Des Moines

do do uref.
Louisiana & Mo. River
Louisv. N. Alb. & Chicago..
Manhattan Beach Co
Memphis & Charleston
Missouri Pacific
N. V. New Haven & Hartf

.

N. Y. Ontario & West.,pref.
Peoria Decatur & Evunsv..
Pitts. Kt. W. & Chic. guar.
Pitts. TituBville & Buffalo.

.

do do pref.
Rensselaer & Saratoga
Rome Watertown dt Ogd...
8t. Paul A Duluth

do do pref.
Bt. Paul Minn. & Man
Terre Haute & Indianapolis

Miscellaneous St^ks,
Adams Bx press
American Express.
United States Express ,

Wells, Fargo & Co
American Coal
Atlantic A Pacific Telegr..
Boston I^and Co
Canton Co., Baltimore... .

Caribou Consol. Mining.. .

.

Central Arizona Mlnine...
Central N. J. Land Imp
Climax Mining
Colorado Coal & Iron
Consolidation Coal of Md.
Cumberland^ Elk Lick Coal
DeadwoocI Mining
Excelsior Mining
Homestake Mining
Jerome Park Imp. Co
La Flaia Mining
Leadville Minlne
Littte Pittsburg Mining ..

Mariposa L'd A Mining Co
do do pref.

Maryland Coal
Montauk Gas Coal
New Central Coal
N.V.&StraitsvilleCoalAIron
N.Y. A Texas Land, limited
Ontario Silver Mining
Oregon Railway A Nav. Co.
Pullman Palace Car
Quicksilver

do pref
gUver Cliff Mining
Standara Cons. Gold Mining
atormont Silver Mining
Sutro Tannel

SCO
§42

nwHi

135
98
S44

SbC

IS6>fc

134
re

i^i'^i ^^

i3l
S39K

i92

129
66
5^k

M3«

iS

141

It'*
15
127

!28'

so"

1180
!141j«

14
!6I«
I5H
24H.
i2i4
IH

Railroad Bonds.
stock Jixchanffr Pj-iceJi.

Bait. &0.—1st BB.Prk.t).191«
Best. H. A Erie—1st m
Bur. Ced.R.& North.—lst,5s
Mlnn.ft 8t. L., 1st, 7b, guar
Iowa City * West'n.lst 7«
C.Rap. Ia.Kalls&N,lst6s

Central Iowa, 1st ra.7s. 1899
Chesap.A O.—Pur. m*y fund

6s, gold, series B, int. def.
6#, currency, int. deferred

Chicago & Alton—1st mort.
Income
Sinking fund
JoUet & Chicago, Ist m...
Loliis'a&Mo., i8tm.,ffuar

do 2d 7s, 1900.
Bt. 1,. Jack. i. Chic. 1 st m.
do lBtguar.(5fl4)7s.'94
do 2d M. (360) 7.'<. 1898
do 2d guar. (188) 7s, 'IW

Miss.HiT.Uridge.lst.s.f.ds
Chic. Bur. & Q.—8 p.c, 1st m
Consol. mort., 78
ES0, sinking fund

Chic. Rk. I.i P.-6S, cp.,1917
98, 1917, registered
Keok.& Des M., 1st, g., 5s.

Central of N. J.—Ist m., '90.

1st consolidated
do assented.

ConTertible
do assented

Adjustment, 1903
Lehigh 4 W. B., con., g'd .

.

do assent'd
• m. Tlo/'V Tmnr. hnnrt..

98

181

«

50

103
»113

107
117

106«
107K

117
IDS

109V<
tlSO

Am. Dock&lmp.,a8sented
Chic.MU.iSt.l'.—Ist.Ss.H.n
2d mort., 7 3-10, P.I).,189S

Ist m.,78. »K'ld,R.l).,1902
l8tm., LaC. IMv., 1893....

iBtm.,1.* M-,1W>7
1st m., 1.4 v., 1899
1st m., C. & M., 190!
Con. sinking fund, 1905. .

.

2d mortgage, 18&4
l8t m., 7s, I.& D.Klt..l906
S.-wcst diT.. iBt 68, 1909.
IstSs, LaC. 4 Dav., 1919.

1st So. Minn. dlT. 68, 1910.

Istm.. H. 4D..7B. 1910..

Chic. 4 Pac. diT..6s,1910.

.

Chic. 4 Northw.—Sink. f'd.

Int. bonds
Consol. bonds.....
Extension bonds
Ist mortgage
Coupon gold bonds
Registered gold bonds. .

.

Sinking fund
do registered..

Iowa Midland, 1st m., 8s.

.

Qilena* Chicago, eiten.
Peninsula, 1st m.,conv...
Chic. 4 Mil., 1st
Winona * St. P., iBt m . .

.

do 2d m—
C. C. C. 4 Ind'B—Ist, 7s, s. f

.

Consol. mortgage .
C. 8t.l..4 N. O.- Ten. lien 7b

Ist con. 7s
C. St. P. Minn.* O'aOons.68,
Ch.8t.P.&Min..lst8'.191B
N.VVisc. IstM., 8s., 1930
St. P.& Sioux Cist 6s.l9«i

Del. Jjick. 4 W.- 2d mort.
7b, convertible—
Mortgage 78. 1907
Syr.Bilnh. iN. Y., l8t,7t
Morris A Essex, Ist m

;i33
123
123

S127
:ia3
:i23
:I04
;122
107
:«7
106H ia7Ji
116 liien
1C8

... 113

1(9
$121W|
*124>il

do
do
do
do
do

124
126

120
!23M

109

108
130

109>«
110

i'MlHl

.... 120

t2l"il2iJ4
1112
111
lOSHi 1C6H
;iio

i
...

ii05
I ...

110)^ 112
tlOS
115

tl27
120

tl34
*114«
MllJi

135

;123

106W'108«
*.... 116

.1

64«

107
107
113

ii"
51
121J^
106H

127

124'

125
104H
120

:i7«
110

*118>t

tiis"

iiiji

124
"

132

i.... UBMi
....;ii4

127 112TS4
lOSJi'.lO
109 j:12
10i,4'l09
113
130Js 131

.. . :30
95

:12« 128H

1U5

2d mort
bonds, 1900
construct'D
7s of 1871

1st con., g'd.
Del.411ud.Canai—l8tm.,'84
Ist mortgage, 1891

do extended
do Coup., 78, '94

do Reg. 78, '94.

l»t Pa. dW., coup., 7s, 1017
do reg., 78. 1917 .

Albany 4 Susqueh., Ist m.
do 2d mort
do 1st con., guar

Ren8.4 Saratoga, Ist,coup
do Ist, reg.

DenT.& R. Grande—Ist.lSOO
do 1st cons. 79. 1910

Den. S. P. 4 Pac.lst 7s,1905
Brie—Ist mort.. extended.
2d mortg., ext'n 59. 1919.

3d mortgage. 78. 1883... .

4th mort. Ext.. 58. 1920..
oth mortgage. 78. 1888 . .

.

ist cons, gold 78, 1920
I.i0ng Dock bonds
Butt. N.Y.4 E, Ist m., 1916
N.Y.L.B.4W., new 2d 68.

do Ist.con., f,cp.,7
do 2d,con.,f.cp.,58.6B

Oal. Har'g A S.Anfo. Ist fls,

Ist I-a Grange Ex .6«.1910
2d mortgage. "8. 1905. . .

.

llan. 4 St. Jos.—8b, conv..

.

HonB.4Tex. C—1st. m.l.,7i
Ist mort.. West. Div., 78..
1st mort . , Waco 4 N., 7s.
2d C, Main line, 8a
Zd Waco 4N.,88
Inc. and ind'y, 7s

Ill.Cent.—r)ub.4SlouxC.l»t
Dub. 4 Sioux C, 2d dlT...
Cedar F.4 Minn., Ist m..

Ind. Bl'm 4 W.—Ist, pref. 78
l8t mort., 78, 1900
2d mort.. 1909

Ind's Decatur 4 Sp'd Ist 7b
Int. 4 Gt North. Ist 6sj(ld.
L. Shore-M.8.4N.l., s.t.,7B

Cleve. 4 Tol., sink. fund,
do new bonds

Cleve. P'viUe 4 Ash.. 78
Buffalo 4 Brie, new bds..
Buffalo 4 State Line, 7s.
Kal'zoo 4 W. Pigeon, Ist
Det.Moo.4 T.. 1st, 7s,'1908
Lake Shore Div. bonds...

do cons, coup., 1st
do cons, reg., Ist..

do cons, coup., 2d.
do cons. reg.. 2d .

LoulST.4 Nash.—Cons.m. ,7s

2d mort./Ts, gold . .

.

CecUian Branch. 7b,

N.O. 4 Mob..lstOa.
K. H. 4 NaBh., Ist 69, 1919
Gen. mort . 6s. 1930

Nashv. 4 Decatur, Ist. 79.

L. Erie 4 Weat.-lst Bs, 1919
do Sand'j- Div..fls,191»

IJlf. B1.& Mun.—1st 69. 1919
ManhiittJin Beach Co. 7s, '90

N.Y.iMan. Beaci I8t78,'97;»ie6 'iHO
MarlBlta A Cin.—int mnrt. .1 I'JS

10554 ''<SH
79Vj' 79Ji

lOHsjl ....

108^4 110
113

104

110

x\os

130

t....

118

112

'

ilI9>i
S116
124

f.ie

101

*U2^
111?*
110
«...

t"..
S1S2
t\l9

111"

127

S»H

'10t%
ilOOH

ill3
119

76'

105
109
109

tllO

!164i
!122
tlOlVc
103^

124
131

il27 !127
tl28K,123>^

t ...!123)stm
*'08?i
HI

tlOl

li^

122

Mar.ACin.—Ist mort.. sterl.
Metropolit'n Kiev—Ist. 1906
Metropol. Elev.—2d Bs. 1899
Mich. Cent.—Cons., 78, 1902

l8t mort., 88, 1882, B. f.....

Bquipment bonds
68, 1009

MO.K.4T.—Con8.as8..1904-6
2d mortgage, inc.. 1911
H. 4 Cent. Mo.. 1st., 1890.

Mobile 4 Ohio—New m., 69.

Nash. Chat. & St. L.—1st 7s
N.Y. Central-68, 1883
6s, 1887
6s, real estate
6s, subscription
N. Y. C. 4Hud., 1st m., cp.

do Ist m., reg
Huds. R., 7s, 2d rc., 8.f.,'85
Canada South., 1st, Int. g
Harlem, 1st m., 7b, coup,

do 1st m., 7s, reg...
.V. Y. aievated-1st, 7s. 1906
N. Y.Pii.40..prior lien 89,'95

Nevada Central—Ist m. 6j

N. Pac. bond cert. 6s, 1921
Ohio 4 Miss.—Consol. 8. f'd
Consolidated
2d consolidated
1st m.. Springfield div

Ohio Cent.. Ist m.. 69. 1920.
do ;st Ter'l Tr.,6s,1920

Panama S. F. Sub'v fla. 1910
I'eorla Dec. 4 E'ville. Ist 6s
Evansv. div..lst 68, 1920.

.

Paciflc Railroads

—

Central Paciflc—Gold bds.
San Joaquin Branch
Cal. 4 Oregon. Ist
State Aid bonds
Ijand grant bonds
Western Paciflc bonds..

South Pac. of Cal.—Ist m.
Union Pacific—1st mort..
I.and grants, 78
Sinking fund
Registered. 8s
Collateral Trust, fls

KHns.18 Pac.

—

iBt 6s, 1895
1st 68, 1896
Denver Div.,68,a88d.'99
Ist cons. 68, 1919

Mo. Pac.lst cons. 68,1920.
Paciflc K K. of Mo.—1st m.
2d mortgage

St.L. 4 S.F.,2d Bs.class A.
do S-6s. class C.
do 3-«9. class B.
do lst6s,Peirce,C4<)
do Equipm't 7s, '95

South Pac. cf Mo.—1st m.
Texas 4 Pac.-lst, 68, 1905.
Consol. 6s. 1905
Income and land gr't. reg.
Ist Rio Gr. Div.. 6s, 1930.

Pennsylvania RR—
Pltts.Ft.W.4 Chic, Ist m.

do do 2d m..
do do 3d m..

Cleve.A Pitts., consol., s.f

.

do 4th mort..
Col. Chlc.4 I.C 1st con.

do 2d con.,
do IstTr'tCo.ctfs.ass.
do 2d do ass.

do Ist do BuppL
St.I..Va.4T.H., 1st g.7s.'97

do 2d 78, 1898
do 2d gf d.7s, '98

Rome W.'it. 4 Og.—Con. Ist.

St, 1..& Iron Mount'n—1st m
2d mortgage
Arkansas Br., Ist mort ...

Cairo & Fulton, Ist mort.
Cairo Ark. 4 T., Ist mort.

St. L. Alton 4 T. H.—iBt m.
2d mortgage, pref

do income
Belleville 4 So. 111.. Ist m.

St. P. M. 4 Manifa—Ist, 7s.

2d mort., 6s, 1909 ^,^
Dakota Ex. 6s, 1910 1*108

Wab.St.I..4P..gen..99l920..| 98?<
do Chic.div.,58.1910

125 ilChlc.St.L.&N.O.—2dm. 1907
104X Col.Chic.4Ind.C.,inc.7s.l890 04

80

llOX

132
I32«
113
101«
133
133

102X

105
I02H

n3>ilis
*109
*104^,
*102«
*106 110
t....ilH
103 104
n4>4jU4«
n4Hl

:124
*106}<|

-.05

tl06>i

til's"

tl05
107

*100
80
97

130
121

109

tI15
I06>,; 103

lOU
.... loOH

tun-.

lis
108
115

103
85»4
87«

92
115
lllH

109
109?< 110

:lU9>i 110
lis

*10BM

128
127
114
115

iCent. Iowa coup, debt certs
it.St.P.AM'sL. Gr.,In.69,'98
'Cnic.A Kasfn lll..lnc.,1907. 5l08>i
ilnd'9BI.4W'n—Inc., 1919.. 1

~
Ind's Dec. 4 Sp'd. 2d Inc..
Int. & Gt. Northern-2d Inc
.;l>eh. 4 Wilkes B.Coal— 1888
Lake Erie & W'n—Inc.7s.'H9

do Sand'y I)iv..incl920
Laf. Bi.4 Mun.—Inc. 7. 1899
Moblle4 O.—1st pref. deben
2d pref. debentures
Sd do

I
4th do •

N.Y.LakeB.4W.Inc. 6s.lt»77
N.Y.Pa.40.,lst inc. ac, 5-7a.
N.O.Mob.&Tei.deb.sc..l930
Ohio Central—Inc., 1920..
Ogdb'gAL.Champ. inc. 1920

do do small
Peoria Dec 4 B'vll!e—Incs.
Evansv. div. Inc. 1920 ...

St.L.I.M.AS.-Ist 7s.prf
2d 6s, int., accum'lative .

.

Miscellaneous List.
iBrolcem'' Quotations.)

RAILROADS.
Boston Hurtf. & B.—Stock.
Chlc.4 Can. 80.-Ist m.,g.,78
Chic. & E. Ill.-S. F.c'y 1907
Chic4 South we8t.—78. guar
Cin. Lafayette 4 Ch.—1st m
Cln.4 Spr.- 1st. C.C.C.4I..78
Ist m., g'd L. S. 4 M. S., 78.

Erie 4 Pittsburg-1st m., 78
Con. mortgage, 78
7s, equipment

Flint 4 Pere M.—88, I'd gr't
Stock
Preferred stock

Galv. H0US.4 H.—7s, gld,'71
Gr'nd R.4Ind.—lst,78,l.g.gu

1st. 7s. Id. gr., not guar...
1st, ex. I. gr.,7B

Indianapolis 4 St.L.—1st, 78
2d mortgage

Kansas 4 Nebraska— Ist m
2d mort

Long Island-1st mortgage.
do 2d mortgage

Midland of N. J.—iBt. new.
Income," A ".

do "B".
Stock

N.J.South.—lnt.guar.,6s.'99
N.y.4Greenw. L.—lst,7i, n

do 2d
St. Joseph 4 Paciflc—let m.
2d mortgage

St. Jo. 4 western stock
South Side (L. 1.)—1st mort

Soutliern Securities.
(Broken' i/wHatioru.)

STATES.
So.Carollna—Con.. 68 (good)
Brown cons

Texas-fls, 1892 M.4S.
78, gold, 1892-1910 . .J.4 J.

78, gold, 1904 J.4 J.
Virginia—New 10-40s
Past-due Coupons.—

Tennesasec State coupons. 30
So. Carolina consol., valid.. 100
Virginia coupons 15

do consol. coupons... 92^

110 111
losx
108
99
100

do Hav.Div., 89.1910.1 1O3KI105
do T.P.4W..l8t7s,1917 tll7>4!i;9- -

109«
lUH

Wab. RR.—Mortg. 7s of '79.

. T.AWab.. Ist ext.78
ist St. L. div.7s,ex mat.cp.
2d mortgage ext.. ex coiip
Equipment bonds, 7s, 18^
Consol. conv., 7s
Gt. Western, ist m., ex cp

do 2d m.,78,'93,ex cp
Q. 4 Tol., 1st, 78, '90,ex cp.
111.4 So. la., 1st m.78,ex cu
Hannibal 4 Naples, 1st la

St.L. K.C 4 N.R. B.4 R.,78
Omaha Div.. 1st mort.
Clarindab..6s. 1919...
St.Chas.B'dge.lst. 78, 1908
North Missouri. Ist m., 7i

West. Un. Tel.-1900, coup
1900, registered

Spring.V'yW.Works-lBt 68
Oregon R. 4 Nav.—Ist, 68.

INCOME BONUS.
Central of N. J.-1908

tllO

SO
109
109
lOS

117

77
i5H
92
91
75

80M
45
35
35

J63Si
81

»80

81

1«
80
106
+121

lis'
115

tlOO
107
90

so"
92
72
115
107
91
96
<!4

87
51
113
88
78
17
ilH
32
96
45
15
95
57
31
104

102
1U2
108
115
118
52

64
95
100

RAILROADS.
Atlantic 4 Gulf—Consol.
Cent. Geo.-gia—Cons, m., 7s
Stock

Charl'te Col.4 A.—Cons., 7s
2d mortgage, 78
Stock

East Tenn. 4 Georgia—fls

E.Tenn.4 Va.-fls.end.Tenn
E. Tenn. Va. 4 Ga.-lst, 78.

Stock
Georgia RR.—7b

103
102^1 104
....,128W

118
118

10'7><10'.X
I

100 102

Stock _
Memphi84 Cba'ston-lat.7B
2d. 78
Stock

Mississippi Cent.— Ist m. 7s
2d mort., 8s . -

Miss. 4 Tenn.—Ist m., 88, A
l8t mortgage, 88. B.. ..

N. O. 4 Jack9.—1st m., 8a. .

.

Certificate. 2d mort., 8b..
Norfolk 4 Petersb.—Ist. 8s.

1st mortgage, 78
2d mortgage, 88

Northeast.. S. C—1st m., 8s.

2d mortgage, 88
Rich.4 Dan.—Ist ccnsol.j.6a
Southw. Ga.—Conv .78, '86

Stock
S. Carolina RR.' let m., 7s
Stock, assessmt. paid —
78, 1902, non-enjo ted ...

Non-mortg. bonds
West Ala.—1st mor!.,8B...
2d mort., 8s, gua.'

Western N. C—lat m.. 78,.

108
124

iia"

112

84
ISK
US

loo"
68
90
Ba«

98"

80
18
13
34
100
50
16
97
60
SS«
-.06

10«
105
nom
120
53

102
20
94

+109
113
107
lOSH
102
40
100
100
115>4
85
110
108
112
107
102
39
105
110
130
114
109
115
103
104
110
124
115
105^
106
115
105
25
107
55
117
117
105

112
116
no
109
10s
142
102
lOS
118
95
Hi
114"
111
108
40
108
111

lii"
110
117
108

118
110
30
10»
62
118
118
10&

PrlMi nomiaal. f And acorued interett * No price to-day ; these are latMt quototiou nuuta tUs week. t No qaotalloo today; latest (ale thii wetk
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Juujesttwjents
AND

STATE, CITI AND COEPOBATION FINANCES.

The Investors' Supplement contains a eompUte txhibit of the

Funded Debt of States and Cities and of the Stocks and lioiidn

of Railroads and other Companies. It U published on the taut

Saturday of every other month—mz., February, April, June.

August, October and December, aad is furnished without extra

charge to all regular subscribers of tlie Chronicle. Single copies

are sold at |2 per copy.

ANNUAIi REFORTd.
Illinois Central.

(For the year ending December 31, 1880.

The report of the board of directors, issaed in advance of

the complete annual report, wa.s published in the Chronicle of

February 5, 1881, on page l.'iS. The flRures from the report

jnst issued, compiled in the usual form for the Chuonkxe,
in comparison witn three previous years,

exhibit

make the following

KOAD AND EQUII'MENT.

1877. 1878. 1879. 1880.

Total raad operated.

IX>COIUOtiVCH

1.107

203
173

5,269
20

1,255

203
173

4,894
20

1,286
203
175

5,155
21

1,320

213
l"iui«..inail & cxp.fare
J'l'elKlit oarH
All other cui-8

189
5,368

21

OPEKATIONS AND FISCAL RESULTS.

Operatimu—
ra»H<!nKfir» curried.

.

I'asBtiisir luiU'iigi'..

FreUlit (tns) moved.
I'r'ght (tuB) uiileapc.
Av. ratep. tiiii.imle.

1877. 1878. 1879. 1880.
1,711,398 1,725,236 1,807,744 2,753.544

40,076,845 43.819,207 44,586,972 63.306,52S
1.803,044 2,067,832 2,324,485 2,703,582

249,345,941 306.345,691 335,470.860 381,288,482
1-83 cts. 1-64 cts. 1-52 cts. 1-54 etx.

Ettr»ings—
riu<seii(?cr

t-niKlit
Mail, express, Ac...

1,440,974
4,535,406
686,940

1.388,240
5,021,377
730,590

$
1,368,.526
5,116,962
763,695

$
1,591,429
5,883,123
847,575

Total Krowi cam'gs 6,683,320 7,140,207 7,249,183 8,322,127

Oneratitig expenses-
Mnliifiice of Wiiy.&e.
Maiut'iu-e of e<itlip..

TraimiKirtat'll exp'ug
MlBCcllaiieous*

$
751,833
605,726

1,517,917
290,442

$
7!)3,196
532,811

1,544,.545
285,905

$
706,106
619,877

1,558,332
257,105

9
902,207
658.709

1,845,3,59
284,013

Total 3,165,918 3,116,459 3,041,470 3,690,287
Net earnings 3,517,402 4,023.748 4,207,763 4,631,840

P.c. of op. ex.to e'ngs 47-37 43-61 4195 44-34

* One-half of gross c-kmings over Toledo Peoria & Warsaw roa4 arc
included here as cxpeugea.

INCOME ACCOUNT.

Stceipls—
Net earnings
Interest
Hleccllaneous

1877.
$

3,517,402

108,i35

1878.
$

4,023,748
68,040
72,286

1879.

4,207,763
102,321
113,461

1880.
$

4.631.840
112.000
105,551

Total income
I>itthursemenis—

Rcut'lspd.onla.Unes
Interest ou debt
Taxes
DK-ldends

3,625,537
$

587,913
582,990
382,927

1,160,000

73,604
48,000

4,164,074
$

616,3.30
669,350
.392,190

1,740,000

38,728
41,944

4,423,545
$

615,8.30
669,484
395,011

1,740,000

386,016

4,909.391
$

708.702
672.600
444.125

1,740,000

842,323
Construction In Illi-

nois diiriug year..
Miscellaneous

Total diebursora'ts. 2,835,434 3,498,542 3,806,341 4,407,750
Balance, surplus.... 790,103 665,532 617,204 501,041

GEMEBAL BALANCE AT CLOSE OP EACH FISCAL TEAR.

1877.
Assets— %

Kailroad, buildings, > _ . an^ -jTi
eoulpnie.nt.. *e. . . . J

^4.»"«.7vd

SprliiKtield Division.
Middle Dlvinion
StoekH owned 1 ^am^naA
Konrth owned I

6,805,294

1878.
$

33,913,173

1,600,000

411,663
64,296

531,850

441,160

6,319,927

303,866
240,717
579,481
63,728

1879. 1880.
$ $

33,956,782 34,040,853

1,600.000 1,600,000
200,000 200,000

K'7i>\ni-t f *2,C68.<KK)6,745,943
j ,« «3i,r,._,._,

4-29,109 479,209
ll!t,!>03

862,764 882,154
24,656 45,143

42,115,036

$
29,000.000
10,508,000

43,010,892

$
29,000,000
11,997,000

53,728

1,816.933
790,103

504,530
1,455,6.34

43.819,254 46,666,444

$ $
29.000,000 29,000,000
12,100,000 12,004,000

24,656 45,143
117,229

222,212
504,530 ) ., „o, „„„

2,072,839 5
.•'•>"5."8l'

Materials, fuel, &c..
AstH'ts in Chicago. .

.

Assets in New Yorlc.
Assets In Ins. fund..
Miscellaneous assets.

Total

Liabilities—
Stock, common
Bonds (8e«8iii-'M'T).
InBurance fund
I.laliilit's Chic, offlec.
Mlseell. lialiilitles...
Hal. Bun>lus account.
Bal. income account.

Total liabilities.... 42,115,036 43,010,892 43,879,254 46,666,444

•66,700 shares Chicago St. Ixmis & N. O. R. R. Co. at 40 per cent.
tfl.600,000 first mortgage bonds Cliicago St. Louis <b New Orleans R.

B. at liar, and !{i5,06 1,000 Bccoml nii>rtgagc iHinds.
J The net income of 1880 and previous yearB is absorbed in an "Invest-

ment fuud," the credit to that fund being $5,395,089, as above.

Ohio & Mississippi Railway.

{For the year ending Dec. 31, 1880.)

^l' ''^'"' ^'"Kt -fr., the Receiver, has made his annual report
to the Court, from which the following is obtained. Mr. King
says: " In 1876 and 1877 net earnings of the entire road were

not safficient to pay the fixed charges. Daring 1880 the fixed

charges for interest upon the bonded debt, inclading the
Springfield Division bonds outstanding, amonnted ta $889,630,
The net earnings were f1,250,709. .Showing the sarplns earn-
ings over the fixed charges (exclusive of interest on deben tores)

to nave been $367,070, notwithstanding the amount (f.'iH 1 ,236)

chained during the year for the improvement of the property.
" During the past year the petition of George Henrv War-

ren, Kdward H. Green and otners, holders of preferred stock,

to have such stock declared a prior lien on the property of the
road in advance of the second consolidated mortgage, and the
accumulation of interest, at the stipulated rate of seven per
cent per annum upon such preferred stock, paid before •nv'
further payments of second consolidated mortgage interest,

was fully argued before His Honor Judge Drnmmond, at
Chicago, and decided by him in favor of the claim of the pri-
ority of the second consolidated mortgage, and against the
preferred stockholders. An appeal has been taken from Ibis
decision to the Supreme Court of the United States, at Wash-
ington Cit^, where the matter in controversy will be finally dis-

posed of, it is supposed, in about two years. The total amount
of preferred stock is $4,030,000. The accumulated interest

thus claimed amounts to more than $1,800,000. This large
amount claimed by the preferred stockholders makes the qoes-
tion of their priority over the second consolidated mortgage
bondholders, if decided adversely to the latter, one of great im-
portance to the company, and one which may involve the com-
pany in serious financial difticulty. And this contingency,
while not regarded as probable, in view of Judge Drumrnono"!*
very carefully considered opinion, is, nevertheless, among the
possibilities of the future, without reference to which it would
be unwise to take any decided action in formulating a pro-
gramme for the extrication of the company from its embar-
rassments.
" I also add -that the suit brought bv F. P. Dimpfel and

others, to cancel the sale of the Springfield Division, has been
appealed to the Supreme Court of the United States, and is

there pending, and thus the additional possibility is involved
of the loss of this valuable branch, with the liability of being
subjected to an account for rents and profits, and of disbnrse-
ments for repairs and improvements covering the period of
occupation."
The condition of the floating debt, nnp&id coupons, &e., fa

shown as follows

:

Obligations unpaid Dec. 31, 1879.... $447,978
Claims anterior to Nov. 18, 1876, and since audited :

Taxes $21,499
Sundry claims 3,576
Liveiiwol London & Globe Insurance Co 60,00O— 85,076

$533,050
748Less amounts collected in final settlements

$532,301
Of which has been paid 199,985

Leaving unpaid Dec. 31, 1880 $332,365

The floating debt as recognized duo Nov. 18,1876, was $1 .401 .736, to
which should be added aniouuts since audited, less amounts collcclcd fi»

llual settlements, $163,470, malting $1,576,"206. of which only $332.-
365 remain unpaid. Tlierc are also outstanding debenture bonds of the
company, uuBCCurexl. which will mature M.iy 1. 1883, to the amount of
$140,000. upon which eight coupons are due and unpaid to the amuont
of $39,200.
Of the sinking fund for the first mortgage bonds, the annual payments

to which are now $144,000 in arrears, the Receiver says exists
under a contract made in 1872 betw«en the company, the tru.stees under
the first mortgage, and the Union Trust Company—the latter as Special
Trustee of tlie sinking fund then created ; and while the payment of
these annual omtriliutions is not secured by any lien under the first

mortgage, the liability of the company for the same is not to be over-
looked m any llual adjustment of the company's debts.
The first mortgage'coupons due in 1880 were paid: the second mort-

gage eonpons due Oct. 1, 1879, were paid April 1, 1880: the coupons
due April 1, 1880, were paid at maturity: the coupons due April 1.
1877, were paid Nov. 1, 1880 ; tho coupons due Oct. 1, 1880. were paid
Nov. 1, 1880; theHrst mortgage Springtlcld Division coupons of May 1,

1877, were paid Nov. 1, 1880: the couptms due Nov. 1, 1877, were pa]4
Nov. 1, 1890; the first coupous due Nov. 1, 1880, were paid at maturity.
The interest on the Western Division bouds. Income Western Division
bonds and funded debt bonds, was paid at maturity.
The amount due and unpaid Dec. 31. 1880, for coupons and for sink-

ing funds ou mortgage bonds was as follows:
Four coupons on second mortgage bonds $.536,460
Five couiHinsou Spriugttcld diviBion bonds 348,075
Four appropriations to siuliingtnnd ofHrntmortgagB bonds 144,000
Uight appropriations to siukiag funds of seoona mortgage
bonds 132,000

lllll,Lt>0,565

EARNINGS AND EXPENSES OF MAIN LINE.

The earnings and operating expen.ses in 1878, 1879 and 1880,
for the main line, were :

1878. 1879. 1880.
$885,831 $929,681 $1,139,369
1,980,497 2,284.023 2,iK)9,673
101,775 117,438 1.53,94.7

77,878 73,742 76,343

Earningn—
From passengers
From freight
From express
From mail

$3,015,982
246.415Less transfers

Total earnings $2,799,567
Operating expenses, less
transfers as above 1,908,099

$3,404,885
264.761

$3,140,124

2,084,926

$4,279,334
345,890

$3,933,443

2.694,465

Net earnings $891,467 $1,055,197 $1,238,978

EARNINGS AND EXPENSES OF SPEINUFIBLD DIVISION.

1878. 1879. 1880.
Gross earnings $337,268 $362,115 $44-2,867
Expenses 364,183 365,894 425,136

Deficit $26,920 $3,778 Profit. .$17,-;31

The amounts charged upon the main line and Louisville brancli
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for the' improvement of the road during the year'were as fol-

lows : For rails, ^386,161 ; total for all improvements, $474,084.

Attd upon the Springfield DivLsion : For rails, $42,840 ; for all

improvements, $57,152 ; malting in the aggregate the sum of

^531,236.
, . J

At the close of the jear about five miles of old iron remamed
on the main line, which will be replaced with steel rail at an

early day.

Delaware Lackawanna & Western.

{For the year ending Dec. 31, 1880.)

This prominent company issues no annual reports. It is a

very close cor^wration, and the only information made public is

the brief statement below, and—later in the year—the report to

the Pennsylvania State Auditor, as required by law. At the

annual meeting of stockholders held this week, the following

managers were elected to serve for the ensuing year : William

E. Dodge, Moses Taylor, George Bulkley, John I. Blair, George
Bliss, Percy R. Pyne, William Walter Phelps, Wilson G. Hunt,
Benjamin G. Clarke, E. W. Holbrook, E. S. Higgins, Jay Gould,

Sidney Dillon, Ru-ssell Sage. Messrs. S. B. Chittenden. A. L.

Dennis and William Ryle retired, and their places are taken by
Jay Gould, Sidney Dillon and Russell Sage. The statement of

operations for the past year gave the following comparative

income account for 1879 and 1880 :

Differences.
1880. increase.

$21,257,891 $2,207,422
398,713 *777,525

Earnings. ' 1879.
Transportation and coal $19,050,469
MUcellaneoiis 1,176,238

Total $20,226,708 $21,656,601 $1,429,896

JErpenses.

Transportation and coal $15,598,498 $15,437,060 *$161,438
Miscellaneous 817,757 316,073 *501,684

Total $16,416,256 '$663,122

3,810,451Balance, uct earnings...
Deduct interest and rentals,

including payments due
January 1 3,624,430

$15,753,133

$5,903,471 $2,093,020

3,627,381 2,951

Profit for year. $186,021

Capital stoclf $26,200,000
Bonds 5,887,100

$2,276,089 $2,090,068

$26,200,000
5,677,900

* Decrease.

The following shows the gross and net receipts of
pany proper, including the aggregate coal sales, for
years

:

Net
cam ings.
$804,696
1,654,763
1,739,595
2,164,019
1,118,911
1,295,488
5,331,310

Gross
Tears. rtceipls.-

1866-7. ..$11,902,571
1867-8.. . 12,141,209
1868-9. .. 14.924,010
1869-70.. 20,011,300
1871 17,086,100
1872 21,660,013
1873 a... 25,334,989

Gross
Years. receipts.
1874 $22,741,521
1875 27,014,846
1876 17,447,916
1877 14,871,311
1878 14,4.54,405
1879 20,226,708
1880 21,656,604

•$209,200

the com-
fourteen

Ket
earnings.
53,743,750
7,162,183
4,001,861
2,479,197
3.618.129
3,810.451
5,903,471

Delaware & Hudson Canal.

{For the year ending Deo. 31, 1880.)

The annual report of the President has just been published
and supplies the following information :

Tons.
Coal rained and sold for account of tlie company 2,674,704
Transported for other parties 372,889

would have been impolitic, if not illegal, to divide moneys, even
though the earnings of the company seemed to justify such a
course. To know that such deficit is now fully made up, and
that the property of the company is iu the best condition in
every department, must be alike gratifying to stockholders and
managers, and enables the latter to state that a resumption of
dividends can now be justified with reasonable grounds for a
belief in their regular continuance.
"To correct a general, but unfounded, belief that the debt of

the company has been increased about $.5,000,000 since the sus-
pension of dividends, your managers take this opportunity to
state that the $5,000,000 loan (known as bonds of 1917) was
made for the purpose of retiring the iloating debt and other
matiring obligations of the company."
The statistics of income and financial condition for four years,

compiled in the usual complete form for the Chronicle, make
the following exhibit

:

INCOME ACCOUNT.

Itecclnts—
Sales of coal
f;a«al tolls
Miscellaneous profits
Coal on liiiud (Dee. 31)
Railroad eaniin^rs in Feuu.
Interest on investments. .

.

Balanc* 1.147.322

1877.
$

4,638,872
44,313
28,900
341,036
248,275
294,312

Total 6,743.040
ZHsbitrsements— $

Coal on h.and Jan. 1 698,758
Mining coal 2,077,370
Coal transportation, &c . . . 488,073
Canal freight and exi>ense8 759,349
Railroad freight, &c 422,746
Interest 1,157,352
Taxes and miscellaneous . 534,025
Loss on leased railroads . . . 605,367
Balance

Total 3,047,594
" The result of the business for the yew, showing a crofit of

11,351,422, or a fraction over 6% per cent upon the capital
stock, may be regarded as satisfactory, especially when it is

considered that in the early part of the year the price of coal
was not remunerative, and only became so after the general
adoption, in March, of the 'restrictive policy' in production.
After this, the buyers of coal, accustomed to the low prices
caused by years of unhealthy competition, and lacking faith in
the continuance of harmonious action on the part of the pro-
ducers, took coal only as necessity compelled them. As a con-
sequence of such action, the mines, for the greater part of the
year, were worked on half-time ; the old accumulations of coal
were exhausted, and the year closed upon bare markets. In
addition to the above, the business of this company was seri-
ously affected by a continued drouth, which compelled a long
suspension of business on the canal, and reduced our trans-
portation to an extent of not less than 250,000 tons of business
and the profits thereon.

" It is gratifying to be able to state that ' the leased lines

'

have become self-supporting, and that their collateral advan-
tages, as avenues for the distribution of our coal, are annu-
ally increasing. It is now safe to assert that the possession of
these lines has strengthened the position of the company to an
extent that fully justifies the policy that led to their acquisition.
The disastrous results which followed the plan called ' open
competition ' (but which really means wanton waste and destruc-
tion) led to the adoption of the ' restrictive policy' that was
foreshadowed in our report of 1879. The producers of coal no
longer differ upon the question of 'over-production.' " * * *

" The managers are aware that the long suspension of divi-
dends has caused great hardship in many instances, and that
those who have loyally retained their stock through the long
period of depression would have been gratified bv a dividend
from the profits now reported. This course, however, did not
consist with their convictions of duty. It must be remembered
that the disastrous condition of the coal interest from the later
months of 1876 to the clo.se of 1879 left the capital of the com-
pany impaired. Until such impairment was made good, it

1878.
$

5,229,266
39,100
80,146
672,785
398,219
341,781
59.591

6,818.887

'

$
341,036

2,264,228
618,252
820,438
528,532

1,340,956
406,883
498,562

1879.
$

5,764.477
41,025
91,408
535,264
595,663
326,635

_630^643
7,985,118

$
673,631

3,003,893
641,951
933,768
830,427

1,234.449
3*0,916
316,059

1880.
$

7,210.524
42.810
93,516

727,283
561.948
312,243

S,948.327
$

.533,261
3,171.369
596,827
801,.306
706,939

1,343,973
366,578
14,642

1.351.429

Total 0,713,040 6,818.887 7,983,118 8,948,327
OENER.\L BALANCE AT CLOSE OF EACH FISCAL YEAE.

Assets—
Canal, &e 6,
Railroad and equipment.. 6,

Real estate 8,
Mines and fixtures 2,

Coal-yard, barges, Ac
Lack. & Su8(iuehanna ER. 1.

New York & Canada RR . . 3,

Cherry Val. & Sharon RR.
Coal on hand Dee. 31
Advances to leased lines..

Advances on coal royalties
Miscellaneous assets 4.

Telegiaph, and Car Co
Supplies ou hand 1
Cash and bills receivable. . 1
Profit and less

Total assets ^3a

339,210
209,981
622,913
679,961
897,287
,021,153
,597,087
314,871
341,036
385,374
581,289
,438,512
69.410

,089,853
.926.694
199,660

6,339,210
6,190,766
8,643,783
2,679,077
877,784

1,022,293
3,597,074
305,991
672,785
439,020
617,246

4,295,445
69,410

958,667
2,314,268
587,185

6,339,210
6,220,069
8,795,6.57
2.699,590
720,487

1,022,293
3,.397.074
300,000
535,264
368.773
605,326

4,480,701
69,410

878,000
3,140,116
1.208,726

6,339,210
6,414,759
8,846,316
2,713,957
746,791

1.022,938
3,597.074
300,(K)O
727.283
608.894
613.181

'4,294,706
69,409

962.130
3,785,656

714,292

Liabilities— $
Stock 20,000,000
Bonds 17,010,506
Miscellaneous accounts... 1,703,792
Profit and loss

39,610,006 40,981,301

$ $
20,000.000 20,000,000
18,333,000 19,837,000
1,277,006 1,144,301

41,041,614

$
20.000,000
19,837.000
1,003.827
200,786

Total liabilities 38,714,292 39,610,006 40,981,301 41,»41,614

* These miscellaneous assets include the following : Boston Hartford &
Erie 1 ,400 bonds, $786,727; Jefterson RR. bonds (108). $86,710; All)any
& Susquehanna consols (275), $275,000 ; Delaware & Hudson Canal Co.,
1891 bonds (963), $962,773; sundry assets, .$375,881. Stocks as fol-

lows: 8,540 shares Albany & Susquehanna, $854,000; 8,241 shares
Rensselaer & Saratoga, $822,137; sundry stocks, $131,477.

QENERAI. INVESTMENT NEWS.

Baltimore & Ohio—Pennsylvania—Northern Central.

—

In Baltimore, Feb. 24, John K. Cowan, attorney for the Balti-

more & Ohio Railroad Company, entered suits in the Superior
Court against the Northern Central (or the Penn.sylvania) Rail-

road for $1,000,000 damages. The suits were brought in conse-
quence of the detention of the Baltimore & Ohio trains in Phil-
adelphia during December and January.

Brooklyn Elerated.—The holders of the bonds and the scrip

bonds of the Brooklyn Elevated Railroad Company met Wednes-
day at No. 48 Wall Street, to act upon some plan for the reor-
ganization of the company. A committee of seven was ap-
pointed, consisting of Conrad N. Jordan, F. E. Bedell, Edward
Lauterbach, Robert E. Deyo, William Straus, J. J. McCook and
M. F. Reading, to complete the plan and to confer with any
committee that might be chosen by the stockholders. The
Tribune reports that the plan of reorganization provides for an
assessment of 20 per cent on the bonds and stock of the com-
pany. This assessment is to be repaid as follows : To the bond-
holders in Receivers' certificates, to the scrip bondholders in
income bonds, to holders of engraved stock one-half in certifi-

cates and one-half in income bonds, and to the scrip stock-
holders in income bonds. Under this plan the creditors of the
company are treated as holders of scrip stock, and they are to

receive new stock in satisfaction of their claims. Foreclosure
proceedings were begun AVednesday, and permission was ob-
tained to issue $2,500,000 Receivers' certificates at par to com-
plete the road. The assessment proposed in the scheme of
reorganization is expected to produce about $1,500,000, so that
the full amount of certificates authorized by the Court may not

be issued. The debt and stock of the comnany are stated to

be: Bonds, $1,078,000; scrip bonds, $225,000; stock, about
$1,500,000, and scrip stock, about $2,000,000. The 'Receivei-s*

certificates will be replaced in time by first mortgage bonds, and
it is estimated by friends of the company that the interest

charges will not then exceed $210,000.
A new board of directors has been chosen, consisting of

Abram S. Hewitt, Robert Bliss, Jacob SchoUe, Simon Schaffer,
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Charles T. Bauerdorf. Edward S. Keeler, John T. Hannemann,

SiLriiiund t^pingarn, Jamen M. Thorlnun, Edward Lauterbach,

Robert K. i)eyo and. William 0. (iullivHr. These, except Mr.

Keeler, are new memljers of the board.

—At the meeting of stockholders on Thursday, Mr. I^auter-

bach reported that the scheme of the bondholdei's had been

modified in two particulars. The contract with Mr. Floyd-Jones

had been so arranged that it would not appear with the scheme

of reorganization ; also, the laborei-s and other small creditors

would be paid otf and not mentioned in the call for assessments.

The proposition for an as.sessment of 20 per cent, the bond-

holders to receive Receiver's certificates for the amount, and
holders of b(md scrip to receive income bonds, was so modified

that holders of bond scrip will receive one-half in income bonds

and one-half in certificates. The other modification is that

stock scrip holders will receive three-fourths in income bonds

and one-fourth in Receiver's certilicates.and unsecured creditors

will receive stock of the reorganized company. Mr. Cuilen

offered a resolution, which was adopted, for the appointment of

a committee of five, to be instructed to adopt the plan of reor-

ganization and carry it out. The committee appointed by the

bondholdera was named.

Cjilifurnia Soiilherii.—A circular has been issued by Mr.

Thomas Nickerson, Treasurer of this new company in Boston.

The following are extracts :

•'I'lUtics liivKclv iiitercstcMl in the Atlftntlo & racitio Rallroiul Coni-

pauv li;ivi- (irf;:niize(l the Culifornia Soutlicni Kallroad Coiuiiauv. for tlic

p«ri)osc (if Imikliiij,' a standaid-xanjie railroad and tcleK'aiili line from
tUf port of San JJiogo to a ionue( tiou witli tlio Atli^itic it Paiitlf IJail-

road in California. Tho construction of tilts lino will cnaljlc .San Diego
to at oncB as.minie the iiosition for which it iiosscssch nnciinalcd natnial

BdvantaRcs, that of the Pacitlo Ocean teriuiuns for the Southern syutcni

of traiis-contincntal roads. * *

"To seonrc the eoustrnctiou of this road, tho citizens of San DicRO
liavc, with fircat lilieralltv, donated to the roTHpany a consldeiahlo laud
BuhKldy. valued at $1,000,000, and including two tracts of land for

tennlnal facilitii'8—one of 200 acres and one of tiO acri'S-al ditfcreiit

portions of the harbor, and comprLsing the hcst comiucrclal water front
on tlio Bar. ' » *

•• The (jau Dieso Irfind & Town Company lias been formed with a
capital stock of $l,.i(iO,000, divided into l,i,000 shares of a par value of

$llH)each." * " • The California Southern Ilailroad Company will

issue upen Its lino bonds limited to the amount of !fj."),000 per mile of

constructed road, running forty years, licariu/^ interest at ti per cent
per annum, payable senii-nnnnally, secured by a Hrst niortgage upon nil

the property and franchises of tho company, and stock at tlic rate of

$25,000 per mile.
•The company olTers, in connection with this subscription to its stock,

!iS2,(iHW.00() of these Hrst-mortgage bonds, at the rate of iflf,000 per
mile, to cover the estimated cost of the Hrst one hundred and sixteen
miles of its road, reserving in the treasnrj- of the company bonds at the
rate of $7,000 per mile. There will also remain imsubscribeil lor an
amount of capital stock equal to $7,000 per mile, whiili, together with
the rcfc ved bonds of their proceeds, will be issued as the company niay
direct, in paying the interest upon bonds, should there bo an,y dctlelcnc^y

in the mn ciiridnps during construction and early operation, and in the
construction and Improvement of terminal facilities and further devel-
opment of tile road, as the necessities of trattlc may demand. Kacli
BUbseriber of if 1.100 will receive ten shares of the par value of $100
each of till' capital stock of tho California Southern Kailrond Coiuiiaiiy,

$1,000 111 the said bonds in the same company,and ouc share of the capital
stock of the San Dugo Land & Town ConipBii.v, i>romplly delivered, and
two addillonal shares of the last-named stock when the same shall be
received by the railroad company in exchange for that part of its land
sulisldies liow held iu trust for its benctlt. The stock of both companies
to !" Issiifd under this circular will be fully paid. All subseriptlons
lunsl be made in sums of $1,100, or multiples thereof." « • »

Central Pacific.—Messrs. Fisk & Hatch, 5 Xasaau Street,

have issed an elaborate circu'ar, showing with much detail the
earnings, expenses, etc., of this company for more than ten
years past. This statement is intended to correct the unfavor-
able impression which might be created by the attacks tif

Auditor Freltch upon the compan.y, and all parties interested

in the stock or bonus would do well to get a copy.
—The House Committee on Pacific Railroads has adopted the

following resolution :

Wlirreas, The Attomc.r General has commenced proceedings against
the Ccutnil Pacific Kailroad Company to coniiiel acouiidiance with what
is known as the "Thurman Act," and Innsmnch as time will not admit of
Congressional action at this session on the recommendation of the
Auditor of Railroad .Accounts: therefore belt

Rcfolreil. That it is the sense of this committee that for the present no
uction be taken.

ColnmlMiH Chicago & Indiana Central.—The Auditor of the
Pittsburg Cincinnati & St. Louis Railroad has filed at Indianap-
olis a statement of the earnings and expenses of this road for

December. The earnings were $410,089 ; expenses, $392,861 ;

net earnings, $17,273.

Denver & Rio Grande.—The ofHcial report of the Auditor
of the Denver & Rio Grande Railway for 1880 shows the fol

lowing

:

E.VRNIKCIS.
Fieiylit—

Ordinary
Uoveruuient
Contractors

.$2,23R,053
79,941
93,<J59

Total freight $2,411,457
Vaascngcr—

Ordinary $924,348
V. a. troops 20,o83
Expresses D2,R17
U. 8. mail 23,04S

Total passenger $l,OGy,6!)7
Siigee^luneoits—

Sundry sources 5,712

EXrKSRES.
Conducting transporta-
tion $107,200

Motive power .')27,300

Maintenance of cars lll,,^^
Maintenance of way 6(J7.173
General expenses 54,121

Total opcrivtlng ex-
iwnscs $1,767,003

Net eivrnings $1,710,101

Gross earnings, 1879... $903,022
Expenses, Itit'J 594,740

Net earnings $30?,?T5
Grose cartings $3,478,000

Denver Western & Pacific — Chicago Burlington &
Qnlncy.—The C/nccigo Tribune reports Mr. J. S. Crook,
President, and H. Milner, Chief Engineer, of this railroad, as
purcha.sing supplies for the con.struction of the road, and says
that this line is being built by Boston capitalists, who are large

stockholders in the Chicago Burlington & Quiney and Atchison
Topeka & Santa Fe railroads, and is virtnaliy to be the Pacifie
extension of the Chicago Burlington & Qoincy, which now
extends to Indianola, Nebraska, within a few hundred miles of
Denver. The Denver Western & Pacific will extend from Denver
due west through Colorado to Salt Lake City or Ogden, Utah.

Elizabeth City (N. J.'—A suit brought by Mr. Garret K.
Winanis against the Mayorand Common Council of Elizabeth waH
tried on Saturday, in the Hudson County Circuit CouH, at Jersejr
City, before Judge Iluapp. The suit was to recover unpaid
interest upon !*101,000 of the bonds of the city, held by Mr.
Winants. No interesf, had been paid upon the bonds since
October, 1878. It was claimed by tne city that Mr. Smith, act-
ing President of the Common Council, was not authorized to
sign the bonds whi'e acting Mayor, and that the issue was
illegal, as the city had n.i rigiit to issue the bonds signed by
Mr. Winants. Judge Knapp decided that the bonds were Isaned
in a legal manner, and rendered judgment in favor of Mr.
Winants for the amount claimed, $14,130.

—

I'ltiladelphia
Ledger.

Kansas City Fort Sc;)ft k Gnlf.—The Parsons branch of
this railroad has been completed from Cherokee, tbrongh
Parsons to a connection with the Kansas City . Lawrence &
Southern Kansas Raiiioal, to Cherryvale.

Lehigh Coal & Niivi:ra1ion Conipany.-At the annual meet-
ing in Philadelphia, l-'cb. 21, the following resolution was
adopted :

" Wliereag, It appears from tho report .lust read that the couipuuy
holds 13,900 shares of its own capital stoek ; and,
" Whereas. It is in the opinion of this meeting desirable that the float-

ing debt of the company should be retired by the sale of this stock ;

therefore
" Uesotreil, Tliat the incoming board of managers be and are hereby

requested, at such time and in such manner as they may approve, to
oft'ir to the Ktoekholders the said 18,900 shai'cs of stoek, at not less
than their par value, for the purpose of paying oil' the entire lloatiuif

debt of the company."

Lehigh & Wilkesbarre Coal Company.—Notice is given to
the holders of the Iloneybrook Coal Company bonds, due March
1, 1881, the payment of which was assumed by the Lehigh &
Wilkesbarre Coal Company, that the same will now be paid.

Long Island Railroad Crmpany.—In a letter dated New
York, February 12, 1881, which is printed for circulation, Mr.
Austin Corbin, the President and Receiver, says :

*' All the
rolling stoek is now being thoroughly overhauled and put in

order, and we have already contracted for steel rails to re-lav

the entire track between Pearsalls and Babylon. We shall

also relay that between Babylon and Patchogue, and extend
the South Side Road (w'th steel rails) along the South Shore
to some point on the Sag Harbor Road, so that from Long-

Island City over this line we shall have a first-class road, and
on this will be as good an equipment as on any road leaving

New Vork City."

Lonisville & Nashville—Nashville Chattanooga & St.

Louis.—At a special meeting of the directors of the Louisville

& Nashville Company a resolution was adopted deiij-ing ofB-

cially the truth of the published statement that a lease of the
Chattanooga Road, with a guaranteed dividend or otherwise,

or a consolidation of the two companies, had ever been dis-

cussed, or that negotiations for a settlement with the minority

stockholders of the Chattanooga Company had ever
_
been

.sanctioned by the board. A prominent officer of the Loul^fville

& Na-shville Company said einphatically that there was not the
slightest foundation in fact for any of the rumors.

Marietta & Cincinnati.—In Cincinnati, Feb. 17, at the an-

nual meeting of stockholders, Mr. John King, Jr., presented a
report of the condition of the road, and the result of operations

in the 14 months from Nov. 1, 1879, to Dec. 31, 1880. The
gross earnings in the two months from Nov. 1 to Dec. 31, 1879,

were $345,915, and from Dec. 31, 1879. to Dec. 31. 1880, $2,101,-

719, making total gross earnings for the 14 months $2,447,631,

derived from the following sources : Pa-ssengers, ,«482,333;

freight, $1,794,742; mail, $67,492; express, $84,1)93; telegraph,

$11,432; miscellaneous, $7,540; total, $2,447,634. Expenses:

Machinery department, 1597,761; road department, maintenance

o* way and structures, $324,988; steel and iron rails, $380,706;

joint fixtures and angle plates, f25,411; lumber, spikes and
track material, $54,537; cross-ties, $66,227; total, $860,872.

Transportation department, $471,638; mileage of cars, |65,.546;

total, $537,185. Telegraph department, $38,457. General ex-

penses, $85,224. Total, *2, 119,501. Net earnings over expenses,

$328,133. In the account of expenses the amounts paid for

taxes, for rent of leased roads, for rent of tracks from the Indi-

anapolis Cincinnati & Lafayette Company, and for rent of land

lea.sed at Cincinnati, are not included. T'hese expenses were as

follows: Taxes, $82,813; rent of Cincinnati & Baltimore Rail-

road, $184,020; less amoant received from the Cincinnati &
Springfield Railroad for use of the Cincinnati* Baltimore Rail-

road, $40,846; total, $143,174. Rent of Baltimore Short Line

Railroad, $228,526; rent of Indianapolis Cincinnati & Lafayette

tracks, $7,495; rent of depots and grounds leased at Cincinnati,

$40,666; co«pons of the Scioto & Hocking Valley Railroad

(Portsmouth branch), $31,645; rent of land elsewhere than Cin-

cinnati upon the line of road, and miscellaneous. $4,192; total,

$538,512, showing a deficit of $210,379. The bonded debt of the

company is enormoui. The arrearages on account of interest

daring the receivership are as follows: Coupons—six first mort-

gage at $122,500, total $735,000; seven second mortgage at $87,-

500, total $612,500; eight third mortgage at $120,000, total

$960,000; seven fourth mortgage at $160,000, total $1,120,000;

grand total, $3,427,500.
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The report of the Receiver of the Marietta & Cincinnati Rail-

road gives the following information:

Orosa cornl:iK8 for 14 montlis cndlug Deo. 31, 1980 $2,447,631 70
Expenses for 14 luoutliseudiug Dec. 31, 188u 2,119,50102

Earnings more than expenses $323,133 08
Taxes $82,813 31
Rente. ikB. Railroad 143,174 0.5

Rent K. Sliort I.lne Railroad 228,526 50
Rentl.C&L. tracks 7,495 00
Rentdepns, &c 40,666 88
Coupons Scioto & H. Valley RB 31,643 00
Misccllanious 4,192 11— 538,512 85

Showing a deficit of $210,379 17
Past due coupons unpaid 3,427.500 00

At the annual meeting in Cincinnati of the stockholders of
the Marietta & Cincinnati Railroad, the old Board of Directors
were re-elected, except that Theo. Cook was chosen in place of
Larz Anderson and W. W. Peabody in place of Thomas Whit-
tridge, of Baltimore. The Board organized by re-electing the
following officers: John Waddle, President; Charles P. Low,
Auditor; W. E. Jones, Registrar. At the close a meeting of
the stockholders of the Cincinnati & Baltimore (leased to the
Marietta & Cincinnati) was held. The old Board of Directors
was chosen, except that W. W. Peabody was elected instead of
John Donnell Smith, of Baltimore, and R. A. Holden instead of
N. L. Anderson. The old officers were re-elected—W. T. Mc-
Clintock, President; Charles F. Low, Secretary; and W. E.
Jones, Registrar. In both of the above boards Cineinnatians
have been elected to replace Baltimoreans, on account of the
difficulty of obtaining quorums at directory meetings which has
existed.

Milwaukee Lake Shore & Western.—The annual report of
this railroad shows the gross earnings to be $427,751 ; net earn-
ings, $105,878 ; interest-bearing indebtedness, $2,078,000.

Nashville Chattanooga & St. Louis.—The following state-
ment is published for January and the seven months of the
fiscal year, from July 1 to January 31 ;

January. Seven 3fonthg.
Cross earnings $178,143 $1,202,886
Expenses 137,929 758,431

Net earnings $40,214 $444,455
Interest and taxes 39,410 273,724

Surplus $803 $170,730
Improvement account. Northwestern Division $65,993
Real estate 15,642
New engines 27.036
New cars 97,960— 206,632

Excess of expenses seven months
, $35,901

The working expenses were 77'42 per cent of gross earnings
for January and 63 05 per cent for the seven months. The
surplus over interest and taxes for the seven months was
equivalent to 2-49 per cent on the stock, but this surplus has
been more than absorbed by the improvements of road and
equipments. In view of the active operations in the stock and
the rumors circulated about this company, there are sugges-
tions that this exhibit is made designedly unfavorable.
Northern Central.—The annual report>jll be published in

the Chronicle as soon as issued. The gross earnings for 1880
were $5,050,387, an increase of $942,438 over those of 1879. The
operating expenses were $3,255,268, leaving $1,795,118 as net
earnings, an increase of $549,111, or 44-07 cent over 1879. There
was an additional net income of $248,515 from various sources,
making the total net receipU $2,043,634, of which there was a
balance of $625,843, after paying interest, rentals, &c.
Northern Pacific-Oregon Railway & Nayigatlon.—The

Philadelphia Inquirer says :
" It is claimed by officers of the

Oregon Railway & Navigation Company that the friends of
that company have secured control of the Northern Pacific
Railroad. A fund of $8,000,000 was raised a short time ago for
the purpose of securing control of the property. The largest
subscribers were Henry Villard, President of the Oregon Rail-
way & Navigation Company ; William Endicott, Jr., of Boston,
and George M. Pullman. The reason for seeking to control the
Northern Pacific is said to be the probability of that company's
building a line along the Columbia River practically parallel
with the line of the Oregon Company. It is now the intention
of this company to make the connection between the two roads
at Ainsworth, and thus to avoid the building of a rival line No
changes in the present management of the Northern Pacific
have been made yet, and it is said to be probable that none will
be made until the annual meeting in September. It is under-
stood that President Billings, of the Northern Pacific, has taken
no part m the movement, but that he has not disposed of his
interest. It is claimed by officers of the Oregon Railway &
JNavigation Company that the change of ownership will hasten
rather than delay the completion of the road."
Petersburg.—This railroad is to be sold at Petersburg Va

April 20, under a decree of foreclosure under the mortgage ofmrch 1,1872, by order of the United States Circuit (Tourt.
Resale will include the entire road from Petersburg, Va , to
Weldon, N. C, 64 miles, with the franchises and all property

•LivnAA""^*"^' *°^ '^^ ^^^^ subject to the prior mortgage for

Philadelphia & Reading.—Mr. Gowen and the McCalmonts
iiave each issued circulars to stockholders, asking for proxies
At the coming meeting on March 14. It is not yet a foregone
conclusion that the McCalmonts will control the election.

Philadelphia Wilmington & Baltimore.-The announce-ment IS made that a controlling interest in the Philadelphia
Wilmington & Baltimore Railroad has been sold to a syndicate

of friends of the New Jersey Central, the Reading & the Balti-
more & Ohio, The Baltimore & Ohio has withdrawn its sup-
port to the amendment of the Delaware Western R. R. charter
in the Delaware legislature. The purcha.se has been made by
a syndicate composed of John W. Garrett and Robert Garrett
of the Baltimore & Ohio Railroad Company ; G. G. Haven of the
New Jersey Central ; Jay Gould, Sidney Dillon, Solon Humph-
reys, Russell Sage, Drexel & Co., of Philadelphia ; August
Belmont & Co., and John Jacob Astor of New York. The sale
of the stock was made by Nathaniel Thayer of Boston, and
some of his friends. The amount purchased by the syndicate
is about $6,000,000, out of a total amount out-'tanding of
$11,572,750. The price paid is understood to have been $70
for each share, equivalent to 140 in the New York market.
The stock is to be delivered some time between March 1 and 15.
Mr. George G. Haven said :

" The Philadelphia Wilmington &
Baltimore Road will be run hereafter as an independent road,
equally open to the Baltimore & Ohio and to the Pennsylvania
railways. The Baltimore & Ohio Road has made a contract
with the Jersey Central to construct a new depot in New York,
in order to prepare for their heavy Eastern traffic, which will
come into New York over the Philadelphia & Reading, the
Bound Brook & the Jersey Central."

Sionx City & Paciflc.—It is announced by a dispatch to the
Chicago Inter-Ocean that this company will this season
extend the main line in Nebraska 110 miles, to Fort Nio-
brara. This will give the road the nearest terminus to the
Black Hills.

Union Paciflc—Kansas Central.—It is reported that the
Kansas Central has passed into the control of Union Pacific.
The Kansas Central extends from Leavenworth west to Garri-
son, 119 miles. It is supposed the new management will extend
it westward to Clay Centre, to form a junction with the Junc-
tion City & Fort Kearney branch, which will carry it about forty
miles beyond the present terminus.

Western Union Telegraph.—The Western Union stockhold-
ers on Feb. 19 cast 325,973 votes in favor of increasing the
capital stock from $41,073,410 to $80,000,000. Mr. Williams,
who has instituted a suit to prevent the consolidation, voted
100 shares in the negative. A certificate of increase was filed

in the County Clerk's office. This document recites the fact
that notice of an intention to increase the stock was published
in newspapers, states that the written consent of the holders of
three-fourths of the company's stock gave their consent to the
increase, and then says :

" The notice aforesaid is given, and
this certificate is filed because of questions that have been made
as to whether the articles of association under which said com-
pany is organized have provided for the increase aforesaid, and
to exclude all possible pretext for doubt respecting the same.
But said company also claims that said articles do provide for
such increase, and that it has already been authorized and
made." A copy of the certificate was sent to Albany to be
filed in the office of the Secretary of State.

—In the suit of William S. Williams against the Western
Union Telegraph Company and its directors and the Union
Trust Company, to restrain by injunction the increase of the
capital stock of the former company Judge Sedgwick granted
an order for the examination before trial of the Western Union
Company by its President, Dr. Norvin Green, and of the Union
Trust Company by its President, Edward King, and of the
defendants, Edwin D. Morgan and others, directora.

Ei-Judge John K. Porter, on behalf of the defendants,
opposed the examination and asked that the order granting it

be vacated. After argument Judge Sedgwick adjourned the
examination to consider whether or not it was a proper case for
such relief.

—The Compagnie Francaise du Telegraphe de Paris a New
York, commonly known as the French cable company, began a
suit in the United States Circuit Court againat the American
Union, Atlantic and Pacific, and Western Union Telegraph
Companies, and the Union Trust Company, and Judge Blatch-
ford granted a temporary injunction, stopping until the further
order of the Court the doing of any act whatever by any of the
defendants looking to the completion of the arrangements for
consolidation. The general features of the cause of action by
the French company against the defendant, the American
Union Company, are similar to those in the recent action by the
Direct United States Cable Company against the Atlantic and
Pacific Company and the other defendants named.

Winona & St. Peter.—A deed for 70,000 acres of land, here -

tofore in controversy between the Winona & St. Peter and the
St. Paul & Sioux City roads, has been delivered by the Gover-
nor to the Hon. Thomas Wilson as attorney for the Winona
& St. Peter Company.

—We learn from the Messager de Paris of the 7th inst.

that the Credit Lyonnais of that city, which has also an
important branch in New York, has decided to double the
capital stock of the company, from $18,000,000 to $36,000,000,

by the issuing of 200,000 shares additional. This increase of
capital will, no doubt, enable this well-known institution to
increase its already large facilities for doing a still more exten-
sive business in its department of finance. A full exhibit of the
change will be found in our banking and financial column.

—Parties desiring to form a connection with an old member
of the New York Stock Exchange will notice a card in our
advertising columns, signed " B. C." This party would nego-
tiate with satisfactory private parties desiring to establish a
New York banking and brokerage business about May 1.
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COMMERCIAL EPITOME.
Friday Nioht, February 25. 1881.

The spring trade makes slow progress. The floods in the
Southwest and the snow storms in the Northwest have so far

interrupted transportation as to cause general delays, which
begin to h^ve an unfavorable effect upon prices, and declines

have occurred in grades of merchandise which were supposed
to bo in the strongest position. The flurry in the money marltet,

growing out of the contest in Congress over the Funding Act of

1881, has also been a disturbing influence, though without any
very important effect in mercantile circles. The weather here
is very fair for the season, and there are now no serious
obstructions from snow and ice in our streets and harbor.
The provision market has encountered active influences,

and the whole weight has been toward lower prices. France
Las taken steps to curtail and in a measure prohibit the
importation of American hog products, owing to the many dis-

«a.sed lots received in that country of late. Germany is also
ioud in its complaints. Toward the close the market was
greatly effected by the scarcity of, and high rates for, loanable
funds. To-day old mess pork was quoted on the spot at $15 2"),

and new at $10 12^; for future delivery April quoted $15 60(fii

^15 90; !«ay, $15 90@$16 bid and asked. Lard was a trifle

steadier early in the day, but at the close the feeling was
irregular; prime We.stern sold on the spot at 10'52)6c.; Febru-
ary options at 10-47/2C., March, 10-45@10'47}2c.; April, 10i)0@
10-52>6c.; May, 10-52^@10-57>6@10-55c.; June, 10'55@10'60@
lO'.'iV^^c.; selfer six months, 10-47)2C.; seller j^ear, 10'12>^c.;
refined to the Continent, 10 70c. Bacon was quiet here at H)4c.
for long, H%e. for short clear, and 6^c. for half-and-half; sales
of the latter in the West at 7*80@7"85c. Cut meats were about
steady. Dressed hogs quoted at 7%@8c. for city. Beef firm
and moderately active; extra India city quoted at f20@$23.
Beef hams very firm at $21@$23. Butter unchanged. Cheese
more active and steady at 12@13^c. for prime to fancy factory.
The latest advices (Itjth instant) in reference to pork packing in

the West state the number packed from Nov. 1 to that date,
6,879,436 hogs, against 6,340,425 to the same date last year.

Rio coffee has been dull and without marked change, fair
cargoes being (jiioted for some days at 12/ic., closing steady at
that figure ; mild grades have been moderately active, at prices
showing no material change, if any, frsm those current for
«ome weeks past ; the sales have included 8,000 mats Java,
2,500 bags Maracaibo and 1,327 bags Costa Rica. New Orleans
molasses has advanced to 55c. for choice, and fancy lots have
even been quoted as high as 58c., owing to the scarcity of that
.grade ; but foreign has remained dull and wholly nominal at
unchanged quotations. Rice has been fairly active and steady.
Tea has sold at steady prices for green and Japan, but at some
•decline for Oolong, with most of the busine»s at the auction
«ales. Raw sugar has been moderately active and about steady
at 7^@7Mc. for fair to good refining, but, at the close, at least
l-16c. under these prices is quoted. A feature' of to-day's
business was the sale of 2,000 hogsheads centrifugal, at 5o. for
S5 degrees test, cost and freight.

BMs.
Receipts since Feb. 1. 1881 39,479
Saleaainre Feb. 1. 1881 30.872
Stock Feb. 23, 1881 29,990 6,911 1,001,110 1277
Stock Feb. 25, 1880 38.172 2,228 590,573 1,549
Refined has declined to 9^@9 3-160. for granulated. 9>^c. for
•crushed and 9%@9)^c. for powdered, with only a fair business
at the lower prices.

The market has been fairly active for Kentucky tobacco at
about steady prices. Sales lor the week are 600 hhds., of which
100 for homo consumption and 500 for export. Prices paid are
4*A@5)ic. for lugs and 5M@15c. for leaf, the higher figure for
choice selections. Seed leaf has continued rather slow of sale;
atill transactions of the week amount to 1,120 cases, all crop of
1879, as follows: 800 cases Pennsylvania, 12@22c.; 250 cases
New England, 13@30c., and 70 cases State, private terms. Also,
700 bales Havana, 82c.@$l 20.

In naval stores the interest has been limited to spirits turpen-
tine, which has advanced to 46«46^c.. Strained to good
strained rosins are dull at $1 65@$1 75. Petroleum was quiet
but steady at 9^c. for refined, in bbls. Crude certificates
lower at 88^c., selling at that price early and down to 86J^gc.,
closing at 86J^e. bid. Ingot copper was fairly active at 19%c.
^19^c. American pig iron rules firm, and No. 2 has sold
fairly at $22. Steel rails are in demand and firm at |60@#62 at
the mill ; old iron, $28@$29 ; iron, $48 50. Wool is still dull
and very quiet. Hops receive fair export attention at steady
rates. Tallow easy and quiet at 6%@6?6c. for prime. Fish
nave been more active. Clover seed firm at 8@9^c. for new.
Ocean freight room was in better demand to-day and all

rates can be considered steady. The supplies of tonnage are
rather moderate. The engagements were : Grain to Liverpool,
by sail, 5d.; cotton, 3-16® Md.; grain by steam, 5}^d.; cotton,
/4@9-32d.; flour, 2s. 9d. per bbl., and 20s. per ton ; bacon, 32s.
«'< and cheese, 35s. Grain to London, by steam, quoted 7@

OOTT O N.
Fbiday, p. M., February 25, 1881.

TrfK MoVEMEiJT OF TUB Cbop, as indicated by our telegrams

from the South to-night, is given below. For the week endings

this evening (Feb. 25), the total receipts have reached 138,359

bales, against 146,539 bales last week, 133,723 bales the preriocu

week and 147,129 bales three weeks Bince; making the total

receipts since the 1st of September, 1880, 4,535,165 bales, against

4,201,820 bales for the same period of 1879-80, showing an increase

since September 1, 1880, of 333,345 bales.

Reeeiptt at— Sal. Jlon. Tites. Wed. Thnrt. FH. Total.

Oalveston 2,734 3,932 2,113 2,812 2,61.j 3,379 17,415
Indlauolu, &c. 210 249

New Orleans... 5,584 10,763 5,154 3,906 9,S04 11,739 46,930
Mobile 1,593 3,490 927 994 2,022 1,552 10,578
Florida ..• .... 167 167
Saraunali 2,580 2,»9» 2,523 2,592 2,127 2,684 13,505
Brunsw'k, &c. .... .... .... .... 84 84

Cbnrleston 1,442 1,917 1,188 1,494 1,597 3,119 10,787
Pt. Royal, <tc. .... .... 1,277 1,277

Wilmington 380 47 .... 412 238 589 1,650
Moreb'd C.,&c .... .... 491 491

Norfolk 2,144 1,782 2 768 2,005 1,699 1,733

7,19.j

12,171

7,195City Poliit,&c.

New York 835 794 141 903 616 2,920 6,215
Boston . .

.

558 404 946 1,183

97
1,387 716 5,534

199Baltimore 102
Pbliadelp'a, Ac. 80

,17,936

7 .... 329 830 618 1,892

Totals this week 20,277 15,760 16.873 22,963 38,550 138,359

For comparison, we give the following table showing tb*

week's total receipts, the total since September 1, 1880, and tha

stocks to-night and the same items for the corresponding periods

of last year:

Receipts to

Feb. 25.

Boxet. Bagg.
299,065
252,538

1,001,110
590,573

Uelado.
30

Galveston

Indianola, <&o

New Orleans. .

.

Mobile

Florida

Savannah
BlUDSWiok, &c.

Charleston

Port Royal, <tc,

Wlimingtou
M'head City.Ac

Norfolk

City Point, Ac
New York
Boston

,

Baltimore
,

Philadelphia, &o

1880-81.

Tliis

Week.

17,415

249
46,950

10,578

107
15,505

84

10,78

1,277

1,653

491

12,171

7,195

6,215

5,534

199
1,892

Since Sep.

1, 1880.

529,035

13,804

1,161,821

324,596

19,510
745,811

4,718

535,8>9
45,523

107,800

25,481

580,538
180,403

9a,222

110,864
20,227

30,073

1879-80.

This

Week.

9,760

5

45,186

4,831

206
12,550

29
5,330

1,421

630
177

10,8(3

815
7,572

1,894
461
932

Since Sep.

1, 1879.

411,000
7,368

1,241.517

322,,'S53

19.135

676,984
3,531

411,095
28,534

72,491

24,311

472,774

141,591

145,810
172,306

11,693

33,127

aioek.

1881.

104,384

238,104

47,213

5,086

88,621

03,116

2,713

5,147

23,951

202,011

8,330

11,256

11,583

1880.

70,814.

315,114

51,332

60,15S

47,721
4,614

6,961

Total |l38.3.'i9U.535.165il02.nn.'il4.201..g2ni864.941

30,715
1,613

291,119
15,757

21,962
19,237

969.660

6d
5/id.; pork, 4s.; beef, 6s.; do. for next week, 6s. 9d.'; lard, 45sT;
gram to Glasgow, by steam, quoted 5)^@5%d.; do. to Bristol,
by steam, 7d.; do. to the Bristol Channel, 4s. 7J^d.; do. to
east coa-stof Ireland, 4s.; do. to Cork for orders 5s. per qr.

;

residuum to Liverpool, 33. 9d.; refined petroleum to Exeter,
4s.; do. to Belfast, 43.; do. to the Baltic, 4s. 4)^d.j case oil to
Xava quoted 34c.; do. to Calcutta quoted 28@30c.

The exports for the week ending this evening reach a total

of 87,659 bales, of wiich 52,443 were to Great Britain, 14,463 to

France and 20,748 to rest of the Continent, while the stocks as

made up this evening are now 864,941 bales. Below are the
exports for the week and since September, 1, 1880 :

Oatreston
New Orleans..

Mobile
Florida

Savannah
Charlestoa *..

.

Wilmington...

Norfolk
New York
Boston
Baltimore. —
Phlladelp'a.Jtc

ToUl

Total 187S.80

Week Bmiiao Fei.

Exported to~
29,

Ortat

Bril'n.

^14,484

IS.SSl

1,725

$.061

4.453

2.044

2,898

4.033

52,448

1,050

14.463

22.104

Cantt-

fwnt.

3,1 l.S

I1.2S5

1.917

1.743

1.006

1,714

20.748

20,133

Tbfol

Week.

17.807

1)8.504

4,729

3,332

7364

1.006

6.176

2,044

2.298

4,033

87,650

tO0S71

From Sept. 1. 1880, to Ftb. gS. 1881.
Exported to—

Oreat

Britain.

207,948

983.260

50,943

i67,see

171.132

54,383

253.509

207,834

65,717

66,060

31,800

1,851.484

t,634.M0

France

30,87«

219,930

13,476

30,802

47,74

1.44'

2,890

2s,sas

372,120

'.714

Cnnll-
nent.

SS.741

191.314

5.769

103,118

140380
11,222

1.812

49.415

13.432

102

661.800

570,199

Total.

207,568

99<,513

70.188

301.904

?S»,7S0

67.04a

258,1n
278.451

55.717

80,S»3

S1.90*

2,463,473

'Includes exports from Port Roral. Ac.

In addition to above exports, our telegrams to-niglit also give

us the following amounts of cotton on shipboard, not cleared, ab

the ports named. We add similar figures for new York, which

are prepared for our special use by Messrs. Carey, Yale it.

Lambert, 60 Beaver Street.
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Kew Orleans....
Mobile
Caarleaton
Bavannab
Salveston
Hew York
Other porta

Total....

On Shipboard, not eleare<l-—/or

Great
Britain.

10,200
2.300
9.900

19,906
5,.=)00

10,000

57,806

Franet.

.Not ro
a,600
3,.')50

'J.,^00

4,530

13.180

Other
Foreign

colved.

lO.'JSO
19.000
13,239

600

'14.289

Coast-
wise.

3..i00
1,.5.50

3,000
4.179
None.
5,000

17,529

Total.

IS.500
1G.G50
34,»00
42,154
•6,200
15,000

132,904 !
443.933

Leaving
Stock.

28.7 1

3

48,466
52,2'24
6-.',230
105.S41
56,459

daily market, the prices of .sales for each month each clay, and
the closing bids, in addition to the daily and total sales:

•Included Id this amount there are 100 bales at presses for forelgti

{torts the destination of which we cannot learn.

There was much depression in prices of cotton for future

delivery on Saturday and Wednesday of this week, the decline

for the two day^ amounting to 20@25 hundredths. Tuesday

was a holiday. Wednesday was variable and closed irregular.

On Thursday the market opened depressed by dull foreign

advices and weak Southern markets, but when it was seen that

notices for delivery on March contracts did not come freely upon

the market, there was a recovery and a dearer closing, especially

for the spring months. The depression on Saturday and Mon-

day seemed to be caused by the comparatively full movement of

the crop and the favorable opening of the planting season ; but

during Wednesday and Thursday the operators for a rise slowly

regained confidence from the fact that prices are comparatively

low and the consumption very large. To-day the market was

dull, and values without much change. Cotton on the spot was

quiet and unchanged, until yesterday, when the low grades of

stained were reduced %«. To-day the market was quiet and

unchanged.

The total sales for forward delivery for the week are 581,400

fcales, including free on board. For immediate delivery

lie total sales foot up this week 6,116 bales, inaluding 1,644 for

export, 2,103 for consumption, 426 for speculation and 1,943 in

transit. Of the above, — bales were to arrive. The follow.

tg are the official quotations and sales for each day of the

past week:

Teb. 19 to
Feb. 25.

UPLANDS. NEW ORLEANS.
Sat.

Ordln'y.^B) e«i.
BtrictOrd.. S'^ia
Good Ord.-I 9>=i6
Btr. G'dOrd|107i8
lowMidd'g 11
Btr.L'wMidlllSs
Mlddlin/;... nsiis
Good Mid.. 1214
Btr.G'dMid I212
Mldd'g Fair 1318
Fair U379

nou Toes Sat.

^°1«
8iSi«l

11%
119:6
1214
1213
1318
13T8

5

She
91,6

101,6
10«,8
1114
11=8
11 "18
I2I2
12^
1338
I4I9

MonTues

9' 16
101,0
109,8
1114
11^8
ll"l6
!12l2

1231
13%
I1418

I

TEXAS.

Sat. laon. Tae»

85,8 86,8
91,

«

y'lr.
101,8 101,8
10«,„ 10", 8 ^
III4 11 '4

n

11% 11^8 -S

1112,8 1113,8 c
rjifl I2I3 ...

12:il 12!%
1338 13%
14% 1418

Ordin'y.^Ib
BtrictOrd..
Good Ord..
Btr. G'd Ord
Low Midd'ft
Btr.L'wMid
Middling.
Good Mid
Btr. G'd Mid
Mldd'g Fair
Fair

Wed Th. Frl. fVedl

85,8 sajs 85,8 1 85i6 1

8I°18 815,6 91,6
9">,fl 915,8 916,8 101,

«

iy.,« io',« 10', 8 108,6
11 11 11 III4
11% 11% 11% 11%
ii«i« ll«l« 11«,« 111316
1214 1214 I2I4 I2I2
12 12 1214 12 I'll 12\
13 18 1318 1318 13%
13 '8 IS'a 1378 I419

Til. Frl. Wed Th.

85,6 85,8 85,8 85,8
91,8 91,8 91,8 91,8
101,

«

101,8 101,8 101,8
10", 6 10»,„ 10",8 10",

8

im III4 IIH 111^
11% 1158 1158 1158
1113,8 1113,8 lU3i5' 111316
I2I2 I2I9 I2I2 I2I2
12 ?t 12^ 12% 12%
13% 13% 13% 13%
14% 1418 141a I4I8

1
fj
g*

7-
3^M z

T, tt

00 CJ*

on ^ (t .5 W 1 ^ X * ^ ^

'•« SJhi- fi— -'-I

c oc « CC 'J o &
P5P =

w o fl ^

ii
Si '

s

:

gi
to 5

Frl,

9I18
101 16

10"ie
III4

115s
111316
121^
12%
13%
14%

STAINED. Sat. iniou Xnes IVed Tb. Fri.

Good Ordinary .. « lh. 8%
9%
10
11

8%
9%
10
U

Holi-
day.

Sifi

9%
10
11

8
9
979
11

s
Btrlot Good Ordinary .r.—. 9I^w Mirtilling

,
'

!?'«BIlddUng....T

MARKET AND SALES.

SPOT MARKET
CLOSED.

SALES OF SPOT AND TRANSIT.

Ex-
port.

Oon-
\

sxtmp.

Bat.. Steady '1,400
Mon .Easy
Xaes.
Wed -Quiet
ihorslQuiet at rev. quo. 2.<<>

Fri . .
I

Quiet and steady 44

Xotall

376
589

411
327
400

Spec-
tu't'n

HoU
351

IV«H-j
sit. Total.

1,001^
913|

day.

1,041 2.103! 42fi 1.943

2,776
1,532

7tjVi

527
5ie

6,111;

Sales.

71.100
153,900

124.000
134,100
93,300

500
400

400
.SOO

700

531.400 2.500

Deliv-
eries.

o '-
'i- 2. ^"^:l.-- ai -.- :^ rr £,1 .1. M

>hO

:"S r--s2 ^::oz

<

« ®*-5'
~ 'ch;
^ 2"

wT

to:=.,|"
c®«^ = «-«
Pr-o2

11^'Tor'
QOO

*-'<a a

ecu

I e

^l~-~
I

el.-'

OUIO

tctz

I si.-

""TO

tcto

I ®-
n't-*,-.

*7'."o
tocoO
C.-l

ecu

I
SIW

1- — 'il

or.

1 8>5

7*70
*-*.c>

I
eip

0:0:-

I
®.* I 81 =

ceo

$) w

O-'t'iOas

OOm

•-l-o
-j-lO

CO

-I'O

H* *- rf»
1-1-0

H-tO ceo

I 61 .0

C:-.i»
7*70
OPOdO
02 '£

I
SI.-

CO
17 '70
UCJQOO
00

c-.to

-looOXO
^70
-ixo
<XTO

010

:5c5o
tic

SIS
o o

I fs)i-'

coxO QCXO

1 S^JS*

xxO

ICGD

cr-v O ir ©O

ci*.o

cot;

I S.-

'7'70

I ST-

o'l o> o

00

00

00
-Iwt MX

ill

CO
CO
I
SW

C^O
I

6'

The dally deliveries given abave are ajmally delivered tUe day pre.

Tious to that »a. whieli tUey are reported.

The Sales and Prior? o? Fdtdres are shown by the foUow-

aig comprehensiTe tabl . In this statement will be found the

CO M
CTi <r.

M
m

§ =

00
oc

CO
CO

I ®
CCo
ajxo

= =
OC'XO

o
iL®

o

I 1;

! I

I I

I I

I I

b

B

a

2

O
11

o

§
Oa

q
o

o

3

IncludesforDecember, 1881. 500; also sales in September for Sep-
tember, 621,400; Sept.-Oet. tor Oct., 946.500; Sept.-Nov. for November,
762.100 ; Scpt.-Dec. tor December, 1,464,500; Scpt.-Jau. for January
2,588,900 ; .Tanuiiry for Jimn.iry, 1882. 300.
Transferable Orders—Saturday, 11-35; Monday. 11-20; Tuesday, ;

Wednesday. 11-25; Thursday, 1 1-30 ; Friday, 11-30.

Sboi-t Notices for February—Wednesday, 11-20.

Short Not CCS for March—Friday, ll-29®ll-27.

The follovfing exchanges have been made during the week:
•51 pd. to exch. 500 Mar. for July.
•51 pd. to exch. 500 Mar. for July.
•51 pd. to exoh. 100 Mar. for July.
-51 pd. to cxcli. 100 Mar. for Aug.
•18 pd. to exch. 1,000 Mar. for Apr.
14 pd. to exch. 200 Apr. for May.
53 pd. to exoh. 400 Mar. for July.
•44 pd. to exch. 500 Mar. for June.
32 pd. to exch. 100 Mar. for May.
36 pd. to exch. 1,700 Apr. for July

•27 pd. to exch. U300 Apr. for June
•59 pa. to exch. 200 Mar. for Aug.
•33 pd. to exch. 3,000 Mar. for May. ^

•46 pd. to exch. 400 Mar. for June.

I

•IS pd. to exch. 300 Mar. for Apr.
I

^15 pd. to exch. 500 Apr. for May.
45 pd. to exch. 100 Mai^. for June.

I
^17 pd. to excli. 400 Mar. for Apr.
•17 pd. to exdi, 200 Mar. for Apr.

I

-33 pd. to exch. 400 Mar. for May.

The Visible Siipplt of Cotton, as made up by cable and
telegraph, is as foUows. The Continental stocks are the figures

of last Saturday, but the totals for Great Britain and the afloat'

for the Continent are this week's returns, and consequently
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brought down to Thursday evfining; hence, to make the totals the

complete fignres for to-ni^ht i.Fel). 25), we add the item of exports

from the United States, including in it the exports of Friday-

only:
1881. 1980. 1S79. 1878.

Btook at Liverpool bale*. 713.000 511.000 516.000 602,000

Btook at Loudon 40,000 29,655 58,500 11.500

Total Great Britain «took. 7.59,000 540,0.55

etookat Havre 137,000 43,670

Btook at MaraelUes 4,580 1,182

Block at Baroolona 29,300 18,784

Btook at HambuTfc 3.500 3,000

Block at Bremen 29.100 19,020

Stock at Amsterdam 30.000 25,400

Block at Eotterdam 1,080 1,002

Stock at Antwerp 881 600
Stock at other oontl'ntal porta. 0,9 10 2,4 17

974,500
1,50,500

3,000
19.500
5.500

21,000
42.750
8.500

3,500

6,000

673
235,

5,

32
7

35
29,

11

!).

,500

000
.000

000
.500

•J 50
750
,250

250
500

Total continental ports.... 212.354 115,075 260.250 363.500

Total European stocks.. ..1.001.351 650.330

India cotton afloat tor Europe. IIS.OOO 118.703

Amer'n cottoii afloat for Eur'pe 578.000 510,728

Em'tiBrazll.,S:c..aatforE'r'pe 34.000 40.335

Block In United States ports .. 864.911 90'>.48e

BtocklnU. 8. Interior ports... 101.372 179,593

United Stttes exports to-day.. 16,000 16,000

834,750 1,042,000

105.000 137,000
615,000
22,000

796,906
101,235
18,000

510.000
42.000

814,781
120.512

51,000

Total visible supply 2.300,007 2,493.235 2,535,941 2.747.293

Ofthe auove. tbe totals of American and otber descriptions are as follows:

American—
Liverpool stock 556,000 332,000 390,000 505,000
Continental stocks 192,000 103.000 222,000 317,000
American afloat tor Europe.... 573,000 510,723 655.000 540,000

Cnlted States stock 864,941 965,480 790,906 814.7S1

United States interior stocks.. 164.372 179,593 101,235 120,512

United States eiporta to-day.. 16,000 10.000 13,000 51,000

Total American 2,371,313 2,150,807 2,186,191 2,348,293

Salt Indian.Brazil, tic.—

Liverpool stock 157,000 129,000 126,000 157,000

Londonstock 46.000 29.055 58,500 11.500

CJonttnental stocks 50.354 12,075 38,250 51,500

India aflo.1t for Europe 143,000 113,703 105,000 137,000

Bgypt, BrazU, &c., afloat 34,000 40,335 22,000 42,000

Total East India, Ac 435,354 336,423 349.750 399.000

Total Auierioan 2,371,313 2,156,807 2,180,191 2,343,293

Total visible supply 2,300.007 2,493,235 2,535,911 2,747,293

Price Mid, Upl., Liverpool.... 638d. 73i8d. 538d. 6ii«^I.

The above figures indicate an increase in the cotton in sight

to-night of 313,432 bales as compared with the same date of 1880,

an increase of 270,726 bales as compared with 1879 and an in-

crease of 59,374 bales as compared with 1878.

In the preceding visible supply table we have heretofore only

Deluded the interior stocks at the seven original interior towns.

As we did not have the record of the new interior towns for the

foor years, we could not make a comparison in any other way.

that diffloulty no longer exists, and we therefore make the fol-

lowing comparison, which includes the stocks at the nineteen

towns given weekly in our table of interior stocks instead of only

the old seven towas. "We shall continue this doable statement for

a time, but Anally shall simply substitute the nineteen xiwns for

the seven towns in the preceding table.

American— 1331.

Liverpool stock bales 550.000

Continental stocks 192.000

American afloat to Europe

—

573.000
United States stock 864.941

United States interior stocks.

.

284.155

United States exports to-day.. 16,000

1880.

382.000
103,000

510,723

905.486
316,972
16,000

1879.

390,000
222,000
055,000
796,906
170,438

13,000

1378.

503,000
317,000
510,000
814,781
210.935

51.000

Total American 2,491,090 2,294,130 2,252,314 ?,438,710
East JmiUtn, hrazilt dtc,—

Uveriiool stock 157,000 129,000 320,000 157,000
Londonstock 40.000 29.655 53.5C0 11,500

Continental stocks 50,351 12,675 33,250 51.500
India afloat for t;urope 143.000 113.763 105.000 137.000

Egypt, BrazU, Ac, afloat 34,000 46,335 22,000 42,000

Total East India, Ac 435.351 336,423 349.750 393.000
Total American 2,191,096 2,291,180 2,252,344 2,438,710

Total visible supply 2,920,450 2,630,611 2,602.094 2,837,710

1^" The imports into Continental ports this week have been

40,100 bales.

These figures indicate an increase in the cotton in sight to-

night of 295,836 bales as compared with the same date of 1880, an

increase of 324,356 bales as compared with the corresponding date

of 1879 and an increase of 88,734 bales as compared with 1878.

At thb IsTiBioH Ports the movement—that is the rece'p s

and shipments for the week, and stocks to-night, and for the
corresponding week of 1880—is set out in detail in the following
statement:

Week ending Feb. 29, '81. Week ending Feb. 27, '80.

Eeeeiptt. Shipm'lt Slock. Reeeiplt. ShipmUt aoek.

AuKUSta, Ga
Columbus, Oa...
Macon. Ua
Mout^m'ry.Ala.
Sclma. Ala
Memphis. Tonn..
Nashville, Tcnn.

4,588
2,022
804

1,746
772

11,412
1,586

23,500

777
024

2,281
8,243
001
874
520

2,898
2,073
1,240
0,742
3,798

4,700
3,236
1,539
2,100
1,173
8,418
1,305

26.331
20,007
8,401

•11,200
7,372

70,127
11,025

1,701
1,158
198

1,437
503

16.351
1,328

2.8.55
2,484

23.'

2.487
1.1 32

13,763
1,855

I4,98e
19,70B
3.646
8,012
5.061

118,550
14.083

Total, old i)orts..

Dallas. Texas ...

.leflVirsou, Tex...
Shrcveport, La..
\'icl{»bur!;. Miss.
Columbus, Miss.
Eufauia, Ala
Giifflii.Oa
.Vtlanta, Ga
Home, Oa
(ihariotte, N.C
St. Ijouis, Mo....
Cincinnati, O

22,471

270
203

3,136
7,024
1,227
1 ,0 (3

547
2.073
1.400
1,640

10,235
3,844

164,372

4.722
3.261
11,046
7,090
7.24;
3.103
855

19,423
9,485
500

42,309
9,634

22,896

907
500

2,164
3,474
342
316
131

1,144
1,148
352

8,601
5,431

29,808

405
450

3,292
3,359
601
323
87it

1.041
1,098
680

10,635
4.931

179,993

3,652
700

11.80S
8,112
2,308
3,322
1,157

13,391
5,01T
1,340

77,708
10.911

Total, new porta 34,320 34,000 119,733 21,000 27,760 137,379

Total. all 57,919 50,471 281,1.55 47,456 57,568 316,072

* Actual count.

The above totals show that the old interior stocks have in-
creased during the week 5,058 bales, and are to-night 15,221

bales less than at the same period last year. The receipts at

the same towns have been 734 bales more than the same week
last year.

Ebceipts peom the Plastatiom.—The following table is

prepared for the purpose of indicating the actual movement each

week from the plantations. Receipts at the outports are some-

times misleading, as they are made up more largely one year

than another, at the expense of the interior stocks. We reach,

therefore, a safer conclusion through a comparative statement

like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or

Southern consumption; they are simply a statement of the

weekly movement from the plantations of that part of the crop

which finally reaches the market through the out-ports.

RECEIPTS FBOM PLXNTJITIONS.

Week
ending—

Dec. 10
• 17
" 84
" 81,

Jan. 7
'• 14
• 21
" 28,

Feb. 4.
•• 11.

" 18,

'• 25,

Reeeipts at the Ports.

78-'79. '79-80. i80-'8l.

22a.291;2:Vi

201,882218,

199,931 20'

14.1.1*5 154,

121,091 149,

U3.81.S,129

i^s.eisjio-i.

167.087 137,

171.608 112,

150.841 119,

IS4,328!lli5,

110.047102,

Stock at Interior Porta

78.'79. '79-'80 I'SO-'Sl.

213,13:

23S.400 280,

237.9.80 294,

190.435 281,

110,735 253.

129.004 233,

138..S79'21S,

125 070

147.129

133.723

146.539

129 31

,957 343,

,28l!3(i4,

,631 ! 853.

,647 311),

,238 3M,
..JSS 358,

,035 30 1.

,117357,

,765,345,

,408 2113,

,5U3 2S>4,

.926 310,

,943|321,

,8.'S9|800,

SH3 27r'

,0741274,

,8S0,2r3,

Bee'pttfrom Piant'nt.

TB-'TV. '79-'80. 'SO-'Sl.

,27Ba43,

.224 228.

,016«1S,

,225 130,

5091 93.104,143.402

3.140 265.235,

i,710 244.942'

3.3051229.024

0.S0l>ll45.323;

,248iS27,

15 133.359 170.438 318,

'359

293

,sas

,916:282.489

975|27«.523

,76«

155

,094
j

278.1

.972284.1

I

,202 132.013

,9»7|t7».971

,447:140.997;

,790^ 108,399'

,489' 107.913'

S09| 96.416

239 92.883

25».548

267.438

253.771

207.649

90,019

106,454

136.813

121.342

156.033

130.787

145.784

143,746

The above statement shows

—

1. That the total receipts from the plantations since Sept. 1 in

1880-81 were 4,781,234 bales; in 1879-80 were 4,511,491 bales; in

1878-79 were 4,001,350 bales.

2. That, although the receipts at the out-ports the past week

were 138,359 bales, the actual movement from plantations was

143,746 bales, the balance going to increase the stocks at the

interior ports. Last year the receipts from the plantations for

the same week were 92,883 bales and for 1879 they were 98,239

bales.

Weather Reports by Telegraph.—Our telegrams to-night

show a marked improvement in the weather at most points in

the South. Very little rain has fallen, except in a few districts

and farm work is progressing actively.

Galveston, Texas.—We have had showers on two days the

past week, the rainfall reaching forty-seven hundredths of an

inch. Crop preparations are active. The thermometer has

ranged from 40 to 66, averaging 54.

Indianola, Texas.—We have had sprinkles on two days the

past week, the rainfall reaching eight hundredths of an inciv

The weather is favorable, and plowing is progressing. Tha
thermometer has averaged 55, ranging from 39 to 76.

Corsicana, Texas.—It has been showery on two days tha

past week, the rainfall reaching fifty-four hundredths of an inch.

Farmers are very busy, and work is progressing well. We liadL
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Aver-killing frosts on two nights and ice formed on one night,

age thermometer 52, highest 77 and lowest 26.

Dallas, Texas.—We have had no rain the past week. Farm
t»ork is making good progress. Average thermometer 52,

bighest 77 and lowest 26.

Brenham, Texas.—We have had no rain the past week. The
•weather is cool but favorable and plowing is going on actively.

The thermometer has averaged 52, ranging from 30 to 77.

Waco, Texas.—No rain has fallen during the past week.

Farmers are plowing and making the most of the change to

^ood weather. Average thermometer 52, highest 77 and lowest 29.

New Orleans, Louisiana.—Telegram not received.

Shreveport, Louisiana.—The weather has been fair to clear

and dry the past week. The roads are in an excellent condition.

Average thermometer 53, highest 72 and lowest 34.

Vieksburg, Mississippi.—We had rain on two days the

early part of the past week, but the latter portion has been clear

and pleasant.

Columbus, Mississippi.—It has rained on one day the

past week, the rainfall reaching thirty-two hundredths of an

inch. The thermometer has averaged 54, ranging from 45 to 64.

Little Rock, Arkansas.—Friday, Saturday and Sunday of

the past week were cloudy, with hard rain on Friday ; the

remainder of the week has been clear and pleasant. The rain-

fall reached one inch and forty-nine hundredths. Average ther-

mometer 43, highest 71 and lowest 26.

Nashville, Tennessee.—It has rained on three days the past

week, the rainfall reaching two inches and sixty-four hundredths.

Thermometer, highest 63 and lowest 26.

Memphis, Tennessee.— It has rained on two days the past

week, the rainfall reaching one inch and seventy-seven hun-

dredths. About eighty-five hundredths of the crop has been

marketed. Average thermometer 45, highest 66 and lowest 31.

Mobile, Alabama.—We have had light rains on two days the

past week, the rainfall reaching four hundredths of an inch; the

balance of the week has been plea-sant. Average thermometer

54, highest 68 and lowest 37.

Montgomery, Alabama.—It has been showery on one day
the past week, the balance being pleasant. The rainfall reached

thirty-nine hundredths of an inch. The thermometer ranged

from 35 to 70, averaging 54.

Selma, Alabama.—We have had no rain the past week, and
the roads are drj'ing fast.

Madison, Florida.—We had rain on one day the early part

of the past week, but the latter portion has been clear and
pleasant. The days have been warm but the nights have been

cold. We have had a frost but not a killing frost. Average
thermometer 61, highest 70 and lowest 52.

Macon, Georgia.—We have had no rain the past week.

Farmers have accomplished much work, and much lost time has

been made up since the fair weather began. Weather continues

favorable. Average thermometer 51, highest 68 and lowest 30.

Columbus, Georgia.—It rained lightly on one day the early

part of the past week, but the latter portion has been clear and
pleasant. The rainfall reached thirty-two hundredths of an
inch. Average thermometer 57, highest 67 and lowest 46.

Savannah, Georgia.—It has been clear and plea.sant the past

week. Average thermometer 57, highest 73 and lowest 44.

Augusta, Georgia.—It has rained lightly on one Jay the past

week, the rainfall reaching forty-one hundredths of an inch; the

balance of the week has been clear and pleasant. Planters are
sending their crop to market freely. The thermometer has
ranged from 37 to 73, averaging 55.

Charleston, Sotith Carolina.—We have had no rain the past
week. Average thermometer 56, highest 70 and lowest 44.

JoTE Butts, Baoqino, &c.—There has been a better inquiry
tor bagging during the week, and although the parcels are not
large, the business doing has given rather more steadiness to

the market. There have been sales to the extent of 700 rolls,

all grades, and hoHers are still quoting 9i^c. for i% lbs., 9%c.
for 2 lbs. and 10?4@llc. for standard qualities. Butts have
shown rather more animation, and some round lots have been
taken. About all of the quantity received per Forest King

_
has been cleared out, and it is reported that another arrival

IS in process of negotiation. There are reported sales of
3,000 bales, for which full figures have been paid. The close
is firm, and holders are quoting 2^@2%c., as to quality.

Ellison & Co.'s Circdlar for February.—We have this

CODRSE OF THE LIVERPOOl, MARKET, JAN. 1 TO FEB. 8.

Quietness has been the ruling feature of the market since
the close of December, as it had been during the second half fo
that month. There was a good demand immediately after the-

holidays, and prices gained 1-16d. to %i. per lb.; but the
improvement had nothing substantial behind it, and a dimin-
ished inquiry, accompanied by an increased desire to sell, led
to a decline of Md. to %d. per lb. between the 5th and 19th
ult. Manchester was digesting the large business done during^
the closing months of last year ; spinners were falling back
upon their surplus stocks of the raw material; and speculators
for the rise were holding back, owing to the possibility of
materially-increased receipts. Prices, therefore, sank to
6 9-16d. on the spot and to 6>^d. for near deliveries. These
figures looked attractive, and, with less cotton offering, a
moderate increase in the demand led to a recovery of l-16d. to

Hd. per lb. between the 19th and 25th ult. Thence to the 2nd
inst., however, the tone again became weak , under the combined
influences of materially-increased American receipts, a large
import here and a distinct loss of strength in Manchester.
The result was a fall of >^d. per lb. There was a recovery of
about l-16d. in futures on the 3rd and 4th, but the improvement
has since been lost along with a further fraction besides ; th&
final rates showing a decline of 54d. since the 25th ult., or about
%d. since the end of Deeenfber.
Compared with the quotations current at the opening of th»

year, the present rates show a decline of %d. to %d. in the
lower, and %d. to %d. in the better, grades of American, l-16d.
to %i. in Brazils, %d. to ?2d. in Egyptian and 3-16d. to 5-16d.
in East Indian.
The following is an account of the principal fluctuations ia

the prices of middling upland on the spot and for forward
delivery since the close of December :

Deo. 30.
Jan. 5.
Jan. 19.
Jan. 25.
Feb. 8.

Spot.

6%

6%

Jan.

62732
61a
658

Jan.
Feb.

6%
6'-''32

612
63a
0=8

Feb.-
Uar.

62332

61732
6=8
63a

STar.-
Apr.

61=18
62932
an.
61l'l6

6'i«

Apr,-
May.

Hay-
June.

62732

615l6

623;,2

61*

June
July

6^8
7
6=8

617.t2

6293
71?2
62 13.
02532
61932

July-
Aug.

6iI7*

7'l8
62332-
62732.
6=8

CODRSE OF THE MANCHESTER MARKET, JAN. 1 TO FEB. 8.

During the second half of December the market was quiet,
after a period of considerable activity and some advance ia
prices. January opened amid indications of renewed briskness,
and producers asked a further advance, but buyers gave no
encouragement to the views of sellers, and the market again
became quiet. But, although the demand was considerably
short of the rate of production, both'spinners and manufacturers
were very firm sellers, owing to the fact thit they were so
largely under contract for forward delivery that they were in a,

position to refuse any new business except upon their owit
terms. This condition of things continued during the greater

Eart of January ; a limited business at full rates. Latterly,
owever, with contracts running out, and a decline in the price

of cotton, there has been more disposition on the part of
producers to meet buyers. Yarns have, therefore, given way
%d. to ^d. per lb. and shirtings 1/^d. to 3d. per piece, but
without leading to any material increase in business. The
weakness displayed by the cotton market causes buyers to
operate very sparingly, especially as they still hold consider.iblo

forward contracts given out in the course of the closing months
of last year. The home trade has been dull throughout the
month ; the previous languor being increased no doubt by the
severe weather.

MOVEMENTS DURING THE SEASON, OCT. 1 TO JAN. 31.

The deliveries to English and Continental spinners during i

the first four months of the season compare as follows with th»
figures for the corresponding period of last season :

Qrent Britain. Continent.

1880-81. lS79-g0. 1880-81. 1879-30.

No. of bales..
Av.wght(lUs)
Tot.-wglit(lb8)
Bales of 400
lbs

1,039,430
454

494,«D1,220

1,236.000

1.050.400
449

471,629,60(

1.179.000

851,3.50
441

375,445,350

938.000

872,060
437

381,040,220

952,000

The present rate of consumption is about 67,500 bales of 40O
lbs. per week in Great Britain and 53,500 per week on the
Continent ; against 65.500 and 52,000, respectively, last year, or
for four weeks a total for Great Britain of 270,000, against 262,-

000; and for the Continent 214,000, against 20:*,000 bales; which,.]

added to the figures given in our last report, bring- the total]

for the four months to 1,141,000, against 1,058,000, for Great
Britain; and 903,000, against 889,000, for the Continent.

The consumption of Great Britain for the whole of last!

season was 3,350,000 bales of 400 lbs.; for the last thirty-fivo|

weeks it averaged 65,500 per week, or a total of 2,292,000 bale

which, deducted from 3,350,000, leaves 1,058,000 for the first
j

seventeen-and-a-half weeks, for, as explained in our Annual!
Report, the figures for last two seasons extended over flfty-two-

and-a-half weeks. The total consumption of the Continent lastl

season was 2,725,000 bales ; for the last thirty-five weeks it waaJ
about 1,836.000 bales, or close upon 52,500 bales per week, andl

' l^avino- RRQ.fMlO hn.lpR for llie first, Revpntppn-jinH-n-linlf wppWh. Iweek received Mr. Ellison's circular dated February 8, and give
| feaving 889,000 bales for the firsfseventeen-and-alhalf weeks.

Jt below : I On the basis of the foregoing estimates, the movements foi
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the four month.s of this season and last compare as follows, in

bales of the uniform weight of 400 lbs.:

Snrpliif) stork, Oct. 1 ...

Delivci'lus to Jim. ol . ..

Supply 1,263,000
ConsumplioD, four montbs 1,141,000

Burplne Btook Jan. 31 122,000

Qreal Britain.

1880-81. 1870-80.

27,000
1,230,000

27.000
1,179,000

1 .200,000
1,058,000

148,000

Continent.

1880-81. 1870-80.

137,000
938,000

94,000
9.'5;,000

1,075,000 1,010.000
903,000 889,000

172,000 IT:7,000

THE BUSINESS IN FUTURES.

The transactions pas.sed through the clearing house last year
amounted to 9,H25,000. There was, be-sides, a large business

settled outside the clearing hou.se. At New Orleans the sales

for the year amounted to 5,207,000 bale.s. At New York the
sales for the season, ended on the 31.st August, amounted to

33,989,000 bales. For the four months ended December 31st,

they reached 11,880,000 bales.

PKOSPECTS. -

Under this head nothing new has transpired since the publi-

cation of our Annual Report—a fortnight ago. There is still the
same wide difference of opinion in respect to the probable out-
turn of the American crop, and the same circumspection which
this uncertainty as to the future of supply enforces upon oper-
ators. Meanwhile the market continues gradually to give way,
and the declining tendency will go on until prices have reached
a point at which buyers may consider it safe and wise to re-com-
mence active operations. This may not be far distant, but
there are as yet no signs of its near approach. One thing, how-
ever, is certain, and that is that the course of the market has
of late be«n much sounder and healthier than the undue
excitement which ruled during the corresponding period of
last season, and we may, therefore, expect a better state of
things later on than was experienced after February last year.

COMPAHATIVB PoRT RECEIPTS AND DaILT CrOP MoVBME.TT.—

A comparison of the port movement by weeks is not accurate,

as the weeks in different years do not end on the same day of the

month. We have consequently added to our other standing

tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movement for the years named. The movement each month
•ince September 1 has been as follows:

Monthly
Receipts.

flApt'mb'r

October.

.

MoTemb'r
Deoemb'r
Jaauary

458,478
968.31i

1.006,501

1,020,802

571,701

Totalycar 4,025,800

Pero'tage of tot. port

receipts Jan. 3

1

Tear Beginning September 1.

180O. 1879. 1878.

288,848
639,261

779.237
893,661

618,727

3,260,740

73-32

1877.

98,491

578,533

822,493
900,119

689,610

1876.

236,868

675,260
901,392

787.769
500,680

3,089,246 3,101,969

7103 I 76-32

1873.

169,077
610,316

740,116
821,177

637,067

2,977,753

7105

This statement shows that up to Jan. 31 the receipts at the

ports thLs year were 252,515 bales more than in 1879-80 and
750,786 bales more than at the same time in 1878-79. By adding
to the above totals to Jan. 31 the daily receipts since that time, we
shall be able to reach an exact comparison of the movement for

the different years.

Tot.Jn.3I

Feb. 1...

" 2....

" 3...
" 4....

" 5...
" 6....
" 7....
*• 8....

" 0-...
•" 10....

"11....

"12....

"13...
" 14....
" 15....

" 16....
•• 17....
" 18...
" 19....
" 20....

"21....
" 22....
" 23....
" 24....
" 25...

4,025,800

22,9SL>

18,075

21,769

27,038

26,031

8.

20,763
23,48.'>

18,721

17,049

27,674

29,638

8.

28,391

10,070

18,579
20,03'

39,774

17,936

8.

26,277

15,760

16.873

22,963

33.550

Total 4,535,165
Percental^ or tota'

»t ree'pta Feb. 25

1881. 1880.

3,763,011

8.

22,580

20,354

15,203

15,532

21,92!)

11,231

8.

31,438

12,915

13,057

17,632

25.523

20,967

B.

23,239

13,058

11,386

21.991

16,003

20,960

S.

18.634

10,623

16,931

4,168.051

83-29

1879.

1,269,710

36,304

S.

23,729

33,581

23,999

23,378

23,631

21,173
8.

34,476

19,174

22,370
2 1 .048

29,593

16.652

S,

33,539

23,320

11,730

19,408

21.159

13,29;

8.

28,470

20,27f-

•i,"88,569

85-19

1878.

3,089,246

28,495

19,795

S.

35.511

20.000

32,343

18,653

22,806

15,100

8.

26,963

23,264
20,075

14,800

19,836

13,243
8.

30,281

16,474

14,837

14,850

20.245

14,219

8.

23.306

3,522,230

81 05

1877.

,101,969

23,40%

22,487

23,011

S.

28,732

25,333
17,141)

19,637

25,76

15,70(i

S.

29,61
24.47il

11,918

20,471

19,53 ,i

11,673

8.

19.4-M

18,071

11,793

7,329
18.96;

8,390

3.

3,510,508

8693

1876.

2,977.75?

20,601

20,117
25,716

17,034

19,076

S.

20,332
26,011

11,452

20,131

19,033

16,269

8.

27,611
18,017

16,948

16,031

16.235

12,079

8.

27,636

20,341
19.537

17.282

15,875

3,401,368

81-23 1

This Statement shows that the receipts since Sept. 1 ap t*
to-night are now 369,114 bales more than they were to the 8am«
day of the month in 1880 and 746,5)6 bales more than they weT«
to the same day of the month in 1879. Wo add to the table

the percentages of total port receipts which had been received to
February 23 in each of the years named.

India Cotton Moveme.xt from all Poetj.—The figares which
are now collected for us, and forwarded by cable eash Friday, of
the shipments from Calcutta, Madras, Tuticorin, Carwar, 4c.

»

enable us, in connection with our previously-received report from
Bombay, to furnish our reader.-t with a fall and complete India
movement for each waek. We first give the B-imbay statement
for the week and year, bringing the figures down to Feb. 24.

BOMBAY KKCEIPTS \NI> SBIPMKItrs POR POim TB\R<I.

SMpmenIt this weele.
| Shipmentii itince Jan. 1

.

Jteeetpt».

rear Oreal
Bril'n.

Conti-
nent Total.

Great
Britain

Conti-
nent. Total.

Thlt
Week.

Since
Jan. 1.

1881
1880
1379
1878

13',6o6

13.000

5,000 5.000
U.OOO 27.000
12.0001 12.000
-'0.00033.000

40.000
47.000
3 1 .000
54.000

69.000
67.000
39.000
93,000

109.000
114.000
70.000
152,000

35,000
3S.00<-
23.000
39.00.)

204.000
190.000
131.000
212.750

According to the foregoing Bombay appears to show a
decrease compared with last year in the week's receipts of 3,000

bales, and a decrease in shipments of 22,000 balas, and the

shipments since January 1 show an increase of 14,000 bales.

The raovemsnt at Calcutta, Madrai, Tuticorin, Carwar, &c., for

the same week and year.^ has bean as follow.^

OALonrx*, MAORIS. Tortcoiiis. carwak. ramooom and kurbvcrsb.

Shipments this wcefc. Shipments since January 1.

Tear. Ore'U
Britain.

Conti-
nent.

Total.
Oreat

Britain.
Oonti.
nent. Total.

1881
1880
1870
1878

1,000

s'.obo
2.000

2,000

i'ooo

3,000

8,000
3.000

59.000
11,000
27,000
13.000

47.000
6.000

10,000
19.000

108,000
17.000
37,000
32.000

The above totals for this week show that the movement from
the parts other than Bombay is 3,030 bales more than for the

same week lait year. For the whole of India, therefore, tha total

shipments this weak ani sinca January 1, 1881, and for the cor-

responding weeks and periods of the two pravioos years, ara as
follows.

EXPORTS to BUROPB FROM ALL ISDIA.

Shipments
to alt Europe

from—

Ignbar
otber p'rts.

Total

1881.

This
week.

Since
Jan. 1.

5,000
3,000

8.000

109,000
108,000

215,000

1880.

This
week.

27,000

27,000

Since
Jan. 1.

114.000
17,000

131,000

1879.

ThU
week.

12.000
8,000

20,000

Since
Jan. 1.

70,000
37,000

107.000

This last statement affords a very interesting comparison of the
total movement for the week ending Feb. 21, and for the three
years up to date, at all India ports.

Alexandria Receipts and Shipments.—Through arrangements
we have made with Me.ssrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movementa
of cotton at Alexandria, Egypt. The following are the receipts

and shipments for the past week and for the corresponding week
of the previous two years.

Alexandria, Eqypt,
Feb. 24.' 1881. 1S80. 1379.

Keoetpta (cantars-)—
Tills week

—

Biace Sept. 1

6^,000
2,490,000

25,000
1 3,143.000

30.000
1,187,000

ThU
week.

Since
Sept. 1.

ThU
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

Biporte (bales)—
To Liverpool
ToCoutiuent

8,000
8.381

173,000
81,433

12.000
3.46G

231.300
138,49,3

3,000
2,000

129.000
56,500

Total Europe 16,361 -254.438 15,468 389.998' 5.000 185.500

A CUD tar la 98 lbs.

This statement shows that the receipts for the week endinjf

Feb. 21 were 00,000 cantars and the sliipmeats to all Kurope
were 16,361 bales.

M.\N0HB3TER MARKET.—Our report received from Manchester
ti>night states that prices for twists are %i. lower, and that

the market is inactive at the decline. We give the prioas of

to-day below, and leave previous weeks' prices for comparison:

1880-31. 1 379-8 U.

S2» Cop. 8«4 lbs.
Cnlfii
Hid. 32* Cop. 8>4 lbs.

CoU^n
Uid.

Twist. Shirtings. Up d, 3 wist. Shirtings. Upldt

d. d. .1. A. 8. <l. A A. A. 0. d. B. A. A.

000 21 QSgaiO 7 as m 6U,. 10 aiOTg as <i"U
•• 31 983310 7 a3 I'a' 6% 10 aio'aO 9 as fiTg

Jan. 7 OTaaiOSli 7 \^9S i'al 65» 10Sa310i*l;7 -38 3 '•I*
•• 14 9\aio»» 7 38 3 80, lo"-) aio'o 7 1H>38 4>4 <^
" 21 939«10>2 rt 9''«as 278 ««i« lo^aio"- 7 3 »8 6 7
" 28 93eaio>Dlrt 9-Ba8 i''t 8»i„ W^J 3U 7 3 ®8 8 Zl»»

Fob. 4 938*10>4 6 97833 27^ ««,« 11 aii^ii •3 as 6 7«4
" ll! 9*(410'4 6 9''s'»3 2 .1 imaii^ 7 6 «8 6 "«
" IS 9111.SIOI4 n 10»s«8 2'» 6',, III4 312% 7 'as » 7%
" 25 9»a310'fi6 10is»8 2^ 63g I1138»12 7 9 «3 9 • t
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The Exports op Cotton from New York this week show a

decrease, as compared with last week, the total reaching 0,176

liales, against 9,435 bales last week. Below we give our usual

table showing the exports of cotton fr )m New York, and theii

direction, for each of the last four weeks; also the total exports

and direction since Sept, 1, 1830, anl in the last column the total

for the same period of the previous year:

Bkports op Cottos (bales) from New York since Sept. 1, 1380-

Exported to—

Liverpool
Other British ports.

Total to Obeat Britain

Harre
Other French ports.

Total French

Bremen and HanOTer .

.

Hamburg
Other ports

C otal to North. Europe

Spain, Op'rto, Qihralt'r.&c
All other

Total Spain, etc

.

Grand Total—

Week eliding—

Feb.
2.

Feb.
0.

7,874 3,800
5211

8,395 3,800

200 530

200

203

203

530

642
84

44'

1,173

8,798 5.503 9,435 6,1

Feb.
10.

Feb.
23.

8,359 4,442
702 10

9,0G1| 4,452

260 10

260

114

114

10

1,414
300

1,714

Total
since

Sept. 1.

Same
period
prevVus
year.

198,694
9,140

210,423
0,706

207,834

25,205

217,129

17,756

25,205

22,908
15,652
5,352

44,002

460
053

1,413

278,454

17,756

10,836
12,493
2 224

34,558

3,206

3,206

272,649

The Followino akb the Keceipts op Cotton at New York,

Boston, Philadelphia and Baltimore for the past week, and since

September 1, 1880.

Seeeipts
from—

New York. | Boston. \ Philadelphia. Baltimore.

This
1

Since
week. \Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept.l.

This
week.

Since
Sept. 1.

N. Orl'aus
Texas
BaTanuah
Mobile...
Florida . .

S.Car'lina
N.Car'liua
Virgi'aia..
North, pts
Tenu.. iScc.

Foreign .

.

6,2,50
3,840
3,777

4,833
1,032
2,757

5,674

103,275
73,933
189,820

i'stii
122,780
33,135
190,847

4,600
96,222
2,203

i",556
1,213

2,4b2

2'399
6,546
4,991

4,105
1,556

20,757
2,075
2,402

49,886
103.061
94,479

96

-'-••

798

i',94i
19,993

27,i78
1

"569

538
431

2,074

"479

4o,sbi

15",799

17,084
76,885

80
18,918

This year. 28.163

27,921

821,381 19,107 278,411 798 49,115 4,141 169,567

liastyear. 860,291 14,792 342,183 2,048 72,675 4,614 138,535

New York..

N. Orleans.

Mobile

Oliarleston.

Port Royal.

Savannah..
Texas
Wilmington
Norfolk

Baltimore .

Boston 3,488

PMla<lclp'a 298
S.Francisco 30

Ziver- Glas- Ham- Barcc-

pool. gow. Havre. Bremen, burg. lona. Genoa.

4,112 10 10 1,114 300
31,635 9,641 7,107 1,000 1,853

3,436

1,118 1,2573,880

4,160

2,930

9,459

677
9,317

3,393

650
1,325

Total.

6,176

51,236
3,436

6,255
4,169

3,580
10,784

677
9,317
3,393

3,188
298
30

Total... 73,718 10 13,087 10,961 300 2,907 1,853 102,839

Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, etc:

Altonower, steamer, beftwe reported in collision below New Orleans,
returned t« that port Feb. 14. An examination proves the injuries
to have been slight, and will need but a day or two to repair.

Batavia, steamer, before reported, from New York for Liverpool, wWcli
lost her propeller and was towed into Fayal, eaunot be repaired at
the latter place, and a tug left Liverpool ou Feb. IS to tow her to
that port.

Castleton, steamer (Br.), from New Orleins for Liverpool, with a cargo
of cotton and oilcake, put Into Halifax, Feb. 16, for coal and
repairs, her steeriug gear having become dis.'iblod. She saUed
again on the 17th.

Glenisla, steamer (Br), Smith, at Bremen, from Charleston, befora
reported, took tire in port on the 7t!i. Through the assistance of
the crew of the German steamer Strauss, the tire was eztiuguiehed
before much damage had been done.

Scio, ste.amer, before reported. A third survey was held Feb. 11 on
steamer Solo, from Galveston lor Liveipool, at Savaunah, leaking.
The leak h;id not been discovered, and a further discharge of cargo
was recommeude*. In all, 2,180 bales of cotton have been taken
out.

Widdrington, steamer, from Now Orleans tor Hamburg, which wass
sunk after a collision at Halifax, and raised, had discharged her
cargo Feb. 19.

City of Richmond, bark (Br.), from Mobile for Liverpool, before
reported ashore at Port Rhyfydd. Seventy-four bales cotton were
saved and taken to HoUyhead ou Feb. 5.

1

Ercolf., bark, before reported. The damage at first was thought to l!

not considerable, but every bale of cotton in the vessel is damaged
more or less, without doubt.

Cotton freights the past week have been as follows:

SHiPPlNtt News.—The exports of cotton from the United

States the past week, as per latest mail returns, have reached

102,839 bales. So far as the Southern portsare concerned, these

»re the same exports reported by telegraph, and published ir

the Chroniclk last Friday. With regard to New York, we

include the manifests of all vessels cleared up to Wednesday

night of this week.
Total bates.

Haw York—To Liverpool, per steamers Germanic, 1,094
Helvetia, 1,058 Lassell, 669 Wyoming, 1,621 4,442

To Glasgow, per steamer Circassia, 10 10
To Havre, per ship Ludwig Holberg, 10 10
To Bremen, per ste.nmers NceU.ar, 350 Rhein, 1,064 1,414
To Hamburg, per steamer Frisia, 300 300

Kew Uki-eans—To Liverpool, per steamers Liua, 4,203 Rita,
2,832....per ships Stowell Brown, 4,937....Warsaw, 3,377

per barks Cosmopolita, 1,178 Empire of Peace. 5,475
Prince Charlie, 5,266 Queen of the East, 4,366 31,635

To Havre, per ships Erminia 1, 3,485 Rock City, 2,817
per bark Isaac, 3,339 9,611

To Bremen, per steamer Caradoc, 3,900 per bark Geuitori
Tarabochia, 3,207 7,107

To Barcelona, per bark Aretusa, 1,000 1,000
To Genoa, per bark Louisiana, 1,853 1,853

Mobile—To Havre, per bark Arabia, 3,436 3,436
Charleston-To Liverpool, per barks Brimiga, 1,460 Upland

and 493 Sea Island—James Kenway, 1,545 Upland and
377 Sea Island 3,880

To Bremen, per bark Mozart, 1,118 Upland 1,118
To Barcelona, per brigs Audaz, 400 Upland Marieta, 600
Upland Pedro Turull, 257 Upland 1,257

Poet Royal—To Liverpool, per steamer Alicia, 4,044 Upland
and 125 Sea Island 4,169

Savannah—To Liverpool, per bark Mark Tw,ain, 2,930 Upland. . 2,930
To Barcelona, per brig Nueva Casimira, 650 Upland 650

TeXAS—To Liverpool, per steamer Spark, 3,481 per sliips Ida
Lilly, 2,345 Prince Patrick, 3,633 9.459

To Bremen, per bark Christiane, 1,325 1,325
Wilmington—To Liverpool, per bark Edmund Richai dson, 677 677
Norfolk—To Liverpool, per ships Eiiuator, 4,800 Riverside,

4,517 9 317
Baltimore—To Livei-pool, per steamers Buenos Avreau, (addi-

tional) 1,786.... Enrique, 1,607 '. 3 393
Boston—To Liverpool, per steamers Bulgarian, 1,307.. .Iberian,

1.030 Samaria, 560 Sardinian, 591 3,488
Philadf,i,phia—To Liverpool, per steamer Pennsylvania, 298 298
San Francisco—To Liverpool, per ship San Joaquin, 30 (foreign) 30

Total .,. ^,.. 102,839

The particulars of these shipments, arranged in our usual

fonn, are as follows:

I

Liverpool, steam d.

Do sail... (J.

Havre, steam.... c.

Do sail c.

Bremen, steam, .c.

Do sail e.

Hamburg, steam. (7.

Do sail...(i.

Amst'd'm, steam.e.

Do sail. ..(J.

Baltic, steam d.

Do sail e.

Satur. 3fon. Tues. Wediies. Thurs.

^32a''32 '32a%2 732®%2 T32®932

3j6®''32 SlS^'l 3ie®M 3l6®^
^ "2®!% Ja®»8 H^H
^ ^ Hs "fl

^ =8

•0

=8 =9

^ >« I3 >2

»s =8 =8 »8

>a ^ a hi hi

»18 SsS'-iie =831116 =8»lll6

'is ^16 'le ''is

38 38 38 38

732^032

^16®'*;

Ja

»8

'2

=8

%
OgSlIl,

"16

38

Liverpool.—By cable from Liverpool, we have the following

statement of the week's sales, stocks, &c., at that port:

Sales of the week bales.
Sales American
Of which exporters took
Of which speculators took..

Actual export
Forwarded
Total stock—Estimated
Of which American—Estim'd

Total import of the week
Of which American

Amount ailoat
Of which American

Feb. 4. Feb. 11. Feb. 18. Feb. 25.

51,000
40,500
4,200
730

5.300
11,000

560,000
420,000
149,000
118,000
492,000
430,000

55,000
45,000
4,600
1,710
6,700

19,000
663,000
515,000
183,000
1.54,000
373,000
327,000

57,000
47,000
5,000
2,700
4,400

21,000
718,000
556,000
124,000
105,000
380,000
308,000

41,000
31,000
3,500
3,000
6,000

22,500
713,000
556,000
58,000
51,000

391,000
326,000

The tone of the Liverpool market for spots and futures each day of the
week ending Feb. 25, and the daily closing prices of spot cotton, have
been as follows:

Spot.

Market, )

12:30 P.M
J

Mid. Upl'ds
Mld.Orrns

Saturday Monday. Tuesday. Wediies. Thursd'y. Friday.

Eas'r. but
not quot'y

lower.

e-Jie

6»16

Basier.

6^18
69i6

638
6-2

Tending
down.

638
6Lj

Easier.

k- 638
6Lj

Mod. inq.
freely

supplied.

638
6-15

Market. \

5 P.M.
\

Dull.

Sales
SpecA exp.

8.000
1,000

8,000
500

6,000
1,000

8,000
1,000

8,000
1,000

8,000
2,000

Futures.

Market, \
5 P. M.

\

Closed
steady

Dull
but

steady.
Steady.

Very
quiet.

(juiet but
Steady. F

The actual sales of futures at Liverpool for the same week are given

below. These sales arc on the basis of Uplands, Low Middling clause,

unless otherwise stated.
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Delivery. (/.'

J'Vl) 61333
Fub.-Mar O'^sa
Mar.-Apr.. ..eiOssa^jg

feli.-Mar e^a
Mar.-Apr.. ..6"i(i<*i-',i2

Apr.-Muy o'.jO'lSaa

May.Juuo 6i''38

Feb 6%
Feb.-Miu- 638
K^u-.-Apr 6398l3jj

Mar.-Apr 6".i2«38
MiiyJune (i^j

Jiiiie-Jiily 6»ig
Feb.-Har 6%

Mar.-Apr G^
Juuc-JiUy tiSia

Batcrdav.

I

Detirery. ft.

I
Apr.-May <>h
Miiy-Jiiiie 6»iD
Juuo-July 01":

I

Delivery. d.

\ July-Au« 62I32
Sopt.-Oct 6H

.12 I

MONOAT.
JuneJiily C»ie
Jiily-AUK (iSg

•Sept.-Oct (i>-j

Oct.-Nov 6'4

Tdesdat.
Apr.-May .. .0"iea'''32
May-June 6>a

I

Juixe-July 6''i6

Wedmesdat.
Mar.-Apr Oi-^iz
Anr.-Mav 6I633
May-Jime 6''33

May-June Pia
Apr.-May 6T,g
luly-Aup «i»aa
AuK.-Sept 60»

July-Au« C9,gl
Oct.-Nov 0>4

Jiine-Julv OiOaj
Jiily-Au^ 6i«3..

AUK.-Sept. .; 6=8

TnuRSDAr.

I

July-Auff GiOai 1 May-June GH
I Aug,-8ept 6»8

I

Fridat.
Feb 639

I
April-Mav 67,,

Feh.-Mar O^^s May-June.... e^ai'Vj
Mar.-Apr 638»i33a

I
JunoJuly 0»ig

July-Auz 61932
June-July OiWjj

BRE ADSTUPPS.
FRIDAY, P. M., February 25, 1881.

The demand for flour has been only moderately active in the

past week, whether for export or home use, and yet prices have

slightly irapioved. Supplies have been somewhat restricted,

owing to the effect of snow storms at the West in blockading

•the railroads, and holders have been encouraged by the im-

provement in the wheat market. The exports of flour fri>m the

'United States for some time have been much in excess of any

previous year, and for January, 1881, were 749,400 bbls., against

422,400 bbls. in January, 1880, an increase of 327,000 bbls. To-

<day the market was quiet but steady.

The wheat market has been fairly active for export. The
•continued demands for the Continent have given holders

renewed confidence, as well as strengthened the speculative

action for the advance. Since the 1st of January the export

movement has been much larger than last year. For January,

1881, the exports from the United States were 8,220,400 bush.,

against 5,828,400 bush, in January, 1880, an increase of 2,392,-

000 bush.; but, owin^ to the lower prices this season, the value
of our wheat exported as above increased only a little more
than $800,000. Yesterday No. 2 red winter sold at Jl ISig
?l 18J6 on the spot and for March, $1 19^@$1 19M for April
and $1 18>6@$1 19 for May; and No. 1 white sold at
«1 lf,)imi 15%, spot, $1 16^ for April and$l 15>^ for May.
To-day there was a hardening market, but the most important
transaction wa."* 80,000 bush. No. 2 Milwaukee in store, the
entire stock, at $1 17,

Indian corn has been in rather better demand for export and
the coasting trade, and prices have ruled slightly firmer,
though somewhat variable, and making no important advance.
Yesterday No. 2 mixed sold at 57M@.'>7^c. on the spot and for
February, 56@56>^c. for March and April and 54^0. for May.
Supplies come forward rather slowly from all quarters, but
with the removal of the snow blockades on Western railroads,
the arrivals at the seaboard are expected to increase. To-day
there was a slightly firmer feeling.

Rye has been dull, and late prices are barely maintained.
Barley has continued dull, under the extreme prices demanded
by holders, and prices have become somewhat unsettled, with a
dvwBward tendency.

Oats have been only moderately active, and prices have
lacked strength. To-day the market was steadier. No. 2
mixed, 44Mc. on the spot and 44(;. for April.
The following are closing quotations:

Grain.„ „ Flour. ,

5"- 2 ¥ bbl. $3 lOa. 3 .50 Wbeat-
Wlnter snperflne 3 85a 4 10 No,1 ........... .JJ.JU, .ft l,\J

Bpriiip siiperttne 360* 3 85
8pnn>; \vhe:it extras.. 4 30» 4 60

tlo XXamlXXX... 4 75» 6 25W inter sliippK extras. 4 40* 4 S5
(to XXaudXXX... 5 009 6 50

J5','*"!'- ; 8 50» 8 2.^
City slilpplni; extras. 4 408 5 75
Houtliern, bakers' aud
family branils 5 503 6 75

Boutli'n sblp'i,' extras. 4 B3a 5 35Rye Hour, supcrtlue.. 5 25» 5 50
Corn meal—
Western, Ac 2 603 3 00
Hrailrtywhie. ,<r.e 3 10* 315

Buckw. a.,i>. 100 Um. 1 yj ^ J 10

1 14 ®1 17
Red winter 1 09 ® I 24
Red winter. No. 2 118 ®1 IS^j
White 110 ®1 17

Corn—West, mixed 55 9 5^
Wnat. jjo. 2. now. 57 ® 57 "-i

South, yoli'w.uew 56 * ort
South, whitcuew 60 ® 64

Rye 98 »103
Oats—Mixed 42 » 43
White 41 ® 43

Barley—Canada W. 110 3128
State, 4-rowed... 90 3100
State, 2-rowed... 85 3 92

p«,i»—<;iinMa,h.&f. «2 » »^
1 BucIiWlidt 5U a j1

(From the " Sew Vitrk Produce Btehanqe Weekly.")

Receipts of flour and grain at Western lake and rirer ports
for the week ending Feb. 19, 1881

Flour, Wheal, Corn, Oatt, Barley, Rye,
.,r.„!!-

*'"*• 6"»A. buih. bulk. biuh.
At— (196 »».) (60 (*».) (56 Ibi.) (32 lb,.) (48 Uu.} (56 Ibt }

pl'lcaffo 29,094 53,600 288,276 213,500 U.0S7 2.766
Milwaukee 52.443 75.600 12.600 20.250 28.790 8 960
Toledo No report on account of overflow nt Mauniee Rlrer.
Detroit.. 7,441 58.184 24.618 7,939 6,061 81
Cleveland 1,875 3,.500 48,600 34,400 1 090
St. Louis 24,730 iO,701 86.570 39.227 4,000 503
Poorla 500 8,600 142,525 30,000 7,000 1.600
Dulutb

Total 116,103 235.185 603,189 351.316 01.438 13 000
Bame time '80. 94,060 586,874 2,259,711 343,801124,617 4li497

Total receipts at same ports from Dec. 27 to Feb. 19, ineln-
Bive, for four years :

1881. 1880. 1879. 1878.
F^our bbls. 1,221,930 757,862 888,062 889,731

Wheat bush. 5,20(i,673 6,373.638 9.694.128 9,121 463Oom 9.802,072 17,479,320 10,728.170 7.4.^7.3P•2
Oats 4,23'.).299 2,948,632 2.629,137 •<!,770,635
Barley 1,919,102 1,082.333 1,115,688 1,447,204
Rye 304,151 375,675 464,997 39'-,417.

Total grain .... 21,502,560 28,259,620 24.632,120 21.188,196

Comparative receipts (crop movement) at sama ports from
Aug. 1 to Feb. 19, inclnsire, for fonr years:

1880-81 1879-80. 1878-79. 1877-78
Flour bbls. 4,958,082 3,956,613 3,712,418 3,011,128

Wheat l:3sh. 58.403.516
ajm 7O..591.880
0»U - 25,368,S01
Barley 9,837,284
Rye 2,765,960

61.669,641
59,149.858
16.371.907
8.935.081
3,198,361

63.782.992 52.600.759
50,795,585 42.547.00s
19.490.117 15, 182.21V!
8,157,40 4 7,936 121
1,421,310 2,418,234

Total Kraln.... 166,967.444 152,324.819 145,647,478 120,090.337

Comparative shipments of flour and grain from the same
porta from Dec. 37 to Feb. 19, inclusive, for four years:

1881. 1880. 1879. 1878.
Flour bbls. 1,252,774 946,661 923,237 814,002

Wheat bush.
Tom
Oats
Barley
Bye

2.230,377
5,922,479
3.940.386
1,071,295
364,291

1,577,230
7,822.610
1.'' 1 3,457
.'i09,349

274.323

3.723.535 7,701.155
5,100.893 4,719,12'*
1,786.497 1,510.233
737,030 730.124
205,051 175,652

Total grain.... 13,534,831 11,896,969 11.543,959 11,836.592

Bail shipments from Western lake and river ports for the
weeks ended

:

1881. 1880. 1879. 1878.
ir««* Week Week Week

Feb. 19. Feb. 21. Feb. 22. Feb. 23.

Flour bbls. 122,359 93,306 143,799 107.791

Wheat bush. 111,271
Oom 067,959
OaU 516,356
Barley 77,998
Rye 29,834

135.641
1,592,382
314,342
58,412
40,733

558,822 758,713
850,383 588,570
190,877 221.811
75.952 75.01,
17,958 21,15.

Total 1.133.421 2,141.510 1.093,9j2 1,071,283

Bail and lake shipments from same ports for last four weeks:

Week Flour,
ending— bbU.

Fob. 19... 122.359
Feb. 12...115.3S9
Feb. 5... 1.50.172
Jan. 29...1S1.758

' Wheat,
bush.

141,274
189,745
1 12,657
131,591

Corn, Oats,
bush. btvih.

067,959 510,356
709.352 005.930
850,755 510,036
847.489 524.986

Barley, Rye,
bu»h. btuh.

77.993 29.831
91.975 42.701

109.745 43.105
103,304 49,180

rot.,4wk8.572.678 575.267 3,075,555 2,163.358 383,022 164.820
Iw'ks'SO.. 287,580 785,351 5,155,076 806,626 264,032 131,162

Keceipts of flour and grain at seaboard ports for the week
ended Feb. 19:

Flour, Wheal, Corn, Oats, Barley, Rye,
At— bbts. bush. bush. bush. bush. bush.

New York 142.715 317,366 393,753 016,114 67,444 13.983
Boston 41,500 43,900 229,325 69,450 15,800 1,332
Portland 13,600 24,000 0,950 5,540
Montreal 6,815 2,200 6,550 2.200 400 500
Philadelphia 11,635 98, .500 312,000 90,000 35,400 500
Baltimore 32,133 276,500 316,200 15.500 5,800
NewOrleans 11,927 201 144,979 55,010

Total week 260.330
Cor. week '80.... 135,117

762.070 1.409,757 883.344 119.044 22,120
534,300 1,569,834 299,806 03,945 17,110

Total receipts at same porta from Deo. 27 to Feb. 19, inda-

sive, for four years

:

Flour bbls.

Wheat bush.
Oom
Gate
Barley
Bye

1S81.
1.915,329

7.032.753
7,727.945
3,121.953
842.544
259,365

1880.

1,312,958

4,773.912
12.630.092
2,435,805
836.415
145.747

1879.

1,382,567

10.244.705
12,234,427
2,1:3, 136
761.719
269,507

1878.
1,278.293

10.335.051
13.(533.125
1.352.101
1,127,136
103,170

Total grain .... 18,934,565 20,821,971 25,028,491 87,166,133

Biports from United States seaboard ports and from Montreal

for week endins Feb. 19, ISSl:
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FUiur,
TYom— libls.

KewYork 104,477
Boston 22,488
Portland 12,712
Montreal
Philadelphia. . 12,327
«a]tiinore 11,09::
New Orleans

Wheat,
bush.
773,688
70,603
24,000

Com,
buih.

461,364
139.305

Oalt,
bush.
1.261

bugh,
59,057

278.772
1G3.150

159,0S4
111,S36

Peat,
bushy
5,606

24,293

Total for w'k 103.096 1.307,515 872,459 1.261 69.057 29.899
Same time '80. 99.327 1.295.0C6 1.494.231 18.154 9.499 11466
The visible supply of grain, comprising the stocks in granary

at the principal points of accumulation at lake acd seaboard
ports, and in transit by rail and on canal frozen in, Feb. 19, 1881:

Wheal, Cottl, Oats, Barley. Rye,
In store at— bush. bush. bush. bush. bush.

New York 3,210.105 1,205,993 373,411 230.297 114,018
Do. afloat (est.; 120.000 225,000

Albany 107,000 12,000 126,000 317,000 37,700
Buffalo 409,855 10.604 258,833 9.968
Chicago 7,854,.'544 •4,917.995 1,542.496 264,083 308.813
Milwaukee 3,188.777 17,565 30,917 427,750 43,186
Duluth 1,297,000 5.000
Toledo (12tb) 1,944,989 353,227 47,453 45,000 684
Detroit 1,234.751 8.410 6,870 18,277
Oswego 40.000 70.000 325.000 41,000
Bt. Louis 1,511.302 2,169.454 90.379 71.761 41.493
Boston (12th) .... 54,804 410,800 79,221 10,927 2,235
Toronto 182.649 500 400,563 12.223
Montreal (12lh) .. 92.038 16,800 7.il 637 8,035
Philadelphia 1,211,787 130,741 130,979
Peoria 15.878 320,407 59,411 970 16,273
Indianapolis 473.500 162,600 149,700 5.000
Kansas City 294.315 190,776 87,336 12.419 880
Baltimore 1,526.037 449,227
On rail 305.274 837,159 625.456 93,598 43.<i34
Canal and river.. 1,328,283 4,056,435 76,669 380,000 16.430

Tot. Feb. 19, '81 26.403.003 1 5.391.993 3.433,099 3,082.724 700.972
Feb. 12, '81 27,107.389 10.097.690 3,534.647 3.197,564 692.495
Feb. 5, '81 27,495.468 16.499,062 3,443,994 3,405.281 736,729
Jan. 29, '81 28,005,545 6,724.075 3.465.926 3.538.372 797.403
Jan. 22, '81 28.309.199 10,730.480 3.450.201 3.575.172 705.531
Feb. 21. 'SO 28,179,959 1 5,524,733 3,009,923 a .768,721 915,945

* Includinc 381,823 bushels afloat.

The following statement, prepared by the Bureau of Statis-

tics, will show the exports of domestic breadstuffs from the
undermentioned customs districts, during the month of January,
1881, and for the seven months ended the same, as compared
with the corresponding months of the previous year:
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' Included

Rich-
mond.

21,454
12,873

Willam-
elte.

.. ,, In the foregolnK totals are the reports from Milwaukee,>ew Haven, Poriland, Richmond and Wlllanicttc, the details for Janu-
ary, 1881, being as follows:

Uilwau- New Porl-
Barlev- kee. Uaten. land.
Bushels
Value .$

Indian corn

—

Bushels
Value ^ .'.'.'.'.'.

Indian cora tueal—
Barrels
Value $

Oats—
Bushels
Value $

Rye-
Bushels
Value $

Wheat-
Bushels 52.373
Value $ 53,173

Wheat flour-
Barrels 20,229
Value $ 115,278

Total values-
Jan., 1881 $ 168,451
Jan., 1880 $ 8,800 41,546

7 months—
1881 $ 331,.594 33,445
1880 $ 675,003 31,330

11,C62
74,047

87,520
144,348

127,434
110,927

53,120
237,097

348,024
535,175.

658,900 1,089.021 1.449,810-
67,419 985,302 2,933,960'

THE DRY GO0D3 TRADE.
Frid.vy. p. M., February 23, 1881.

The business in dry goods was restricted in volume the past
week by weather for the most part unfavorable ifor the sale-

of spring and summer fabrics, and by the recurrence of a legal
holiday, which was generally observed in the trade. There
was a considerable influx of retail buyers in course of the week^
whose presence imparted a little more animation to the jobbing
houses, but package buyei-s bought sparingly, and their opera-
tions were mostly confined to such goods as are required for
immediate distribution. The tone of the market has not mate-
rially changed, and bearing in mind the late protracted lull ia

the demand, values were maintained with a degree of steadi-

ness which can only be accounted for by the comparatively
light supply of manufactured goods in first hands.

Domestic Cotton Goods.—The export demand for domestic*
has been only moderate, and shipments Cor the week were-

smaller than of late, having been but 1,138 packages, distributed

as follows: Great Britain, 326; Chili, 251; Hayti, 246; Brazil,

61; Argentine Republic, 54; Mexico, 57, &c. The demand at

first hands (by the home trade) was comparatively light, but a
fair movement on account of former orders continued, and aa
enlarged distribution of plain and colored cottons was reported

by jobbers. The best makes of brown and bleached goods are-

steadily held, because of the meagre stocks in first hands; but
there has been some tendency to shade prices of outside brands^

which have somewhat accumulated, especially in the lower
qualities. Ducks, denims, ticks, cottonades, &c., remain steady,

and supplies of really desirable makes are in good .shape. For
white goods and quilts there has been a steady inquiry, and
prices •ontinue firm. Print cloths were in fair demand, but
prices receded to 4%c. for 64x64s, and 3%c. for 56x60s, closing:

weak and nominal at these quotations. Prints were dull but

steady, and there was only a limited demand for printed and
woven dress goods, lawns and piques at first hands. Ging-

hams were in brisk request, and prices ruled very firm because

of the meagre supply.

Domestic Woolen Goods.—As a whole, the market for woolen

goods has been very quiet, but symptoms of an early improve-

ment in the demand for men's-wear woolens were not lacking.

Some lines^of heavy-weight all-wool and cotton-warp cassimeres

were opened by manufacturers' agents at considerably less than

last year's prices, and fair orders for such fabrics were placed

by the clothing trade. Heavy worsted coatings were also in

moderate request, but there was a strictly moderate demand for

light-weight woolens and worsteds, and price concessions were
not infrequently offered in order to close out round lots. Over-

coatings and cloakings were in irregular demand, and there

was only a moderate call for satinets and Kentucky jeans.

Transactions in flannels, blankets and carpets reached a fair

aggregate amount, and such fabrics are steadily held. Worsted
dress goods were in fair request, and there was a satisfactory

movement in Shetland shawls.

Foreign Dry Goods have been a trifle more active in botb

first and second hands, but buyers continued to operate cau-
tiously, because of tl^e unfavorable state of the weather.
Staple goods are generally steady in price, and fancy dress-

fabrics, etc., are selling at fairly-remunerative rates. The
imports of dry goods at this port since January 1 are consider-

ably in excess of the corresponding time in 1880, and a scarcity

of foreign goods in this market need not be apprehended
during the spring season at least.

Jl
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Financial.

E. J^. Kimball & Co.,,

BANKERS and BROKERS
4 Exchange Co irt, New York.

ttjreare memitrahtf in V. Y, Stotk Exckangu,

' Bttf »nJ S*U #1 CammitttaM. /or Cash, «^«
^m<uf^l^,Sl<Ki^, Bi>nJt,aH<i all Invn-twOmt

Stturiiiu, in laU ia nut,

Daniel A. Moran,
ST PINE STREET,

KKW TOHK.

(Uember of K. T. Stock Kxcbuige.)

Ifecotlatea Flrnt-CIaas Railroad, State,

and City Loans.

Bu7B and sells for cash, or on approved marKin,

all Securities dealt In at the Stock Gxchacffe.

A choice Una of InTestment Bond* alwars on

band.

Correspondence solicited.

C. I. Hudson & Co.,
8 EXCHANGE COURT, MSW YORK,

Branch Office and Trlvato Wiro
at Uie "CuMHKULANiJ," Broadway and 22d SUeet.
Buy and sell on commission, fur Investment or OQ

murKin, all seourllies dealt In at the New York
btuck Kxchango.
B. R. I.SAU. C. I. rtTTDBOV. T. U CURTIS.

Member N.Y.Stoch Kxch.

H. L. Grant,
N«. 145 RROADWAY,

NEW YOUK.

CITY RAILROAD STOCKS & BONUS
BOUGHT AND SOLD.

See quotations of CItjr Railroads in this paper

Trask & Francis,
BANKERS AND BR0KF:RS,

70 Broadway Si. la Ne«v St., Neiv Vork.
ALSO,

Cor. maiden IMifB & James St., ALBANY, N. Y
Transact a Genenil Ranklnff Business.
STOCKS and BONDS KouKht and Sold on Con:-

BllHsion, anU carried on MurKin^.
L)ep»)!»ifH received ;in(l Interest Allowed.

Financial.

Geo. H. Prentiss,

19 BROAD STREET, NEW YORK.

CAS STOCKS
AND

CiAS SECURITIES,
STREET RAILROAD STOCKS AND BONM

AND ALL KINDS OP

BROOKLYN SECURITIES
DEALT IN.

SEE OA8 QUOTATIONS IN THIS PAPER

aiOKoa Stakk. JOBN F. STAOK.

George Stark & Co.,
BA7IKERS,

Ko. 42 BROADWAY, NEW YORK.
Buy and sell InTostmont Securities for cash or on

oommlsslon. A specialtjr made of Western Farm
MortKages bearlnn from 7 to 10 per cent Interest.

Will undertake the negotiation of loans upon
Western City property In large or small amounts.

FOR CHOICE

Per Cent Mortgages,
ADDRESS

FR.tXCIS SMITH,
Bnccessoc to SMITH 4 UANNAMAN,

Indianapolis, Ind.

Hickling & Co
,

40 & 42 Exchange Place, New Yorlt,
filuy and sell all N. V. Stocks, on 3 to 5 per cent mar-
la. rrliileges at favorable rates. »00. 100 share*,
r flcslrcd, we will use our judgment In selecting

stocks. Opportunities constantly occurring lor
kargu proBts. Call or write for Information.

The Brooklyn Trust Co.
Cor.of Monta«ae & Clinton ata.,Brooklyn, N. T.

This Comnany Is authorlied by special charter to
aot aa receiver, trustee, guardian, executor, or ad-
ministrator.

It can act as a«ent In the sale or management of
real estate, collect Interest or dividends, receive
registry and transfer kooks, or make purchase and
sale of Government and other securities.
Uellglous and charltalile institutions, and persons

anaccustonied to the tninHucllon of hnHiness, will
And this ('onipanv a safe and convenient depository
for money. KIIM.KY Uol'KS. President.

CUA8. K. MAilVIN. Vloe-Prea't.

TRUSTEES

:

Wm. B.Kendall, Henry Sanger, Alci. McCuc,
John I'. Kolfe. Chas. 11. .Marvin, A. A. Low.
E. F. KPiowlton. Abm. K.Baylls. Henry K. Sheldon,
U, K. I'ierrepont, Dan'ICIiauncey, John T. Martin,
Alex. M. White, Joslah o. Low, lllpley Kopes,

Austin Corbln. Edmund W. Corlles.
WM. 11. BUNKER. Secretary.

Thug. V. Sand .(ax E. Sani). JohnSickels.
ZUWAIIP A. PETIT, Member N.Y. Stock Exoh.

Sand Brothers & Co.,
BANKERS AND BROKERS,

54 TVall Street, New Vork.

STOCKS AND BONDS BOUGHT AND SOLD ON
COMMISSION.

COMMERCIAL PAPER NBOOTIATBD.

N. T. Beers, Jr.,

BROOKLYN SECURITIES, CITY BOXDS,

Gaft Stocks, &C.9

No. 1 NEW SYICEET,
NWVV YORK.

Mills, Robeson & Smith,
B.INKERS,

N'o. 34 AVall Street, Now York.
Buy and sell on Commission all Recurlttes dealt

bn at the Stuck KxchanK^'s of New York, Boetton,

Philadelphia and San Fnincisco.

Also, future options in Grain and ProTialons at

Produce Ejcchiingea of New York and Chicago.

Aliow Interest upon deposits subject to check
at siKht.

Receive accounts of Banlu, Merchants and
thers upon favorable terms.

Hilrners,McGowan& Co
BU0KE118 IN

Foreij^n Escliange, Stocks and BondSy

63 IVall Street, New York.
Special attention paid to orders at the New York

Stock l^xchangc and New Y«irk Mining Boanl.

]•

Fred H. Smith,
BANKER AND BROKER,

No. 13 BROAD STREET, JIEW YORK.
RAILROAD SeCVHITlES

(An Intimate knowledge of all for the past 10 Year
A SPECIALTY.

Ijjvestors or Dealers wishing to buy or sell are
invited to communicate. State, Municipal nnd
Railway Bonds and Coupons bought and sold at best
Market Ralen.

N H. Latham & Co.,
IMVESTMEXT SECURITIES,
N»w liork City. Cbicngo, Cincinnati, St.

l>ouia, Oifitrict orColunibin, and
Goveruuient ^Securiiiea.

FOREIGN EXCHANGE.
52 WILLIAM STREEr.

J. H. LATHAM. F. W. PEBRT.

New York, New England k, Western

INVESTMENT CO.,
NOS.31 AND 33 PINE ST., NEW YORK,
No. 19 CONGRESS STREET. BOSTON,
UNION BUILDING. CHICAGO.

CAPIXAIi STOCK, - . - $200)000
Offers to investors cjirefully-selected securttle*

bearintf from to 8 per cont Interest. Inveslinonl
securities buUKht and f»(>ld on couinitssidn, 8fttle-
ments made tor liolders of defaulted aecurittes
Will act as auents in funding and reorxaniztng debts
of municipuMtie». railroad com[»anles, and other
corporations. Correspondence solicited.

John C. Shout, President, ) „„_ — ^.

Gbokok W. Dkbevoise. V. Pres. J"*''
iofk.

IjUciti'a L. lIuitDAKi), Asst. Vice-Pres.,"Boat00
Wm. p. Watson, Sec. and Trea8..Chlcago.

Flnancliil.

Scranton & Willard,
ra BROADWAY AND 13 NEW 8TKEET

I'UIVATE WlltEM TO
Windsor Hotel, Cumberland, DelBonleo'a.

Gllsuy House, Philadelphia.
GRAIN AND PROVISION DEPARTMENT

: rNDBu cHAuoK or
nieaara. L. U. QUI KLIN tc CO.

Chlca«o Correspondenti, JOHN T. LBHTKR tt CO.

Gilman, Son & Co.,
BANKERS,

ea CEDAR STREET.
In addition to a Oeneral Banking Business, boy

and sell Government Bonds and Investment Seoart-
lies.

Joseph p. lloyd. w. c. Mckeaic,
Member of N. Y. Stuck Kzcb'i*

Lloyd fie McKean,
34 IVAL.I4 STREET, NEW YORK.
Bay and sell—on commission—Government, Rail-

way and Miscellaneous Securities. Receive depotlta
ubject to check, and allow Interest on balaccea.

Schulz & Ruckgaber,
BAN KERS.

22 H tlltatn Street, New Tork.
CORRESPONDENTS OF TIL .

Interoatioual Bank of Ijona a (Liinlted)^
Kontlon.

nieasrs. John Berenbcro', UoiMler dc C«»ff
llaiubiiru:.

Commercial and Traveler "< redits. Bill9 of Kx-
chunue. ''^bl* ransfers.

R. A. Lancaster & Co.,
BANKERS AND BKOKERS.

66 RKOADWAY, NEW YORK,
DEALKKS I!f

Pirat-Claaa luvealiueut Secnrltlca.
aoVKUNMENT BONDS. STATU. CITY, COUNTS'
KAILliOAI)& MISCKLLANEOIIS HEcaKlTIKS

Bought and Sold on Commission.
Virginia 'J'ax- RerHval>U Conpont Houaht.

SOUiHERU .SKVIJHITIEA A SPEViAL'tt.
LOANS NEGOTIATED.

INTEKK8T ALLOWED UN DEPOSITS.

WAI.STON H. BKOW.N. FUEO. A. DHOWN.

Walston H. Brown& Bro.
RANKERS

11 Pine Mrect, New York.

SPECIAL ATTENTIO.V GIVEN TO THE NEOO-
TIATIO.V OP

RAILROID SECURITIES.

Vernam & Company,
R A N K E R^ AND RROKERS,

No. 31 Keiv Street, New^ York.
Buy and Sell Stocks, Bonds and Governments oa

Commission, either for Investment or on marKin.
Aliieut H. Vekna.m, Edwabd N. Bond.

Member N. Y. Stock Exchange.

WX. L. BRCBSR. WU. p. 8HITB,
Members of New York Stock Exchange.

Bree.'se & Smith,
BROKERS,

No. 29 BROAD STREET, NEW YORK.
Government Bonds, Stocks and all Investment

Securities bouiiht and sold on comnUalon.

CHARLES SETON UENHY. W. BoWARD GILDCH

Henry & Gilder,
84 BROADWAY. ROOM 10.

STOCKS. BONDS AND MISCELLANEODS
SECURITIES

BOUGHT AND SOLD ON COMMISSION.

Members New York Mlnlna Stock Exchange.

STOCKS and BONDS
At Auction.

The Underjlgned hold REGULAR AUCTION
BALES of all chases of

STOCKS AND BONDS
ox

WEDNESDAYS ANK SATURDAYS.

10RIAx>i II. 1HIJL,I.ER dc SON
No. 7 PINE STREET, NEW YORK.
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Financial.

ESTABI.ISHED
1864.

Coleman Benedict & Co.
No. 2i BROAD ST., NEW YORK,

STOCKS AKD BOXDS,
ME.MBEUS OF THE N. Y STOCK EXCHANGE.
A Rtrlctlj comtuisslon bunlncss conducted In the

purctinso and suJe Stocks and Bouda on Murfftn
or for tDTestinent.
Compkjt* Flnanoiit Report issued we«Wy to our

•correspondenis.

CKJ Co.
K A N K E i: S .

No. 18 Vr A Ij J^ STREET,
yew York.

Transact a Genem! Oankintr Business. includinR
tne purchase and ^Mle of STOCKS and BONDS for
c ish or on marHln.

Bar and Sell luvefitinent Securities.
f. '. I'OX 2.647.

A.M. KinDKB. WAYLAND TUASK. H. J. MOUSB

Howard ijArstEV. D. SEvMotjR Willard,
Members N. Y. Stock Kxctaaoge.

•Ctrcs W. Field, Jr. Cyrus W. field
Special.

Lapsley, Field & Co.,
STOCK BROKERS,

No. 15 BKOAD STREET.
flew Ifork.

Samuel A. Strang,
so PIKE SIREET, NEW^ YORK,

BANKER
AND COMMISSION MERCHANT,

Buysard sells Investment Securities. All busi-

oess connected with railways undertaken.

Lansdale Boardman,
Member of N. Y. Stock Exchange.

With RUSSELL. 8AGE for manr Years.

SO BROADWAY, R003I 39.
INVESTMENT Bonds a specialty.

INTHUIEST allowed on deposits.

ALL securities dealt In at the Exchange bought
«nd sold on commission.

Buttrick & Elliman,
BANKERS AND BROKERS,

Nos. 3T Sc 39 Wall St, New York.

BONDS, STOCKS and INVBSTM KNT SECURITIES
BOUGUT AND SOLD .>N COMMISSION.

C. A. BtTTTKICK, Member ofthe N. Y. Stock Eich'ge
'Wm. Ellimax. Memoer of the N.Y. Mining Kxch'ge

ERNEST GROESDECK, GRANT B. SCHLHT,
Members N. Y. Stock Exohunge

Groesbeck & Schley,

B E O '^ R S,

No. 1-5 \V-«' .STREET. NEW YORK'

,J."D. Probst & Co.,
STOCK AND BOND BROKERS,

no. 52 exchange place. new york.

Stocks. Kailroad Bonds. Oovekxmests and
MISCELLANEOUS SECURITIES Bot?flUT AND SOLD.

l3oodi|t

S^ So*
BANKERS,

58 Broadway, cor. Exchange Place,

TRANSACT A GENERAL BANKING BUSINESS
INCLUDING TUE PURCHASE AND SALE OP
STOCKS AND BONDS FOB CASH OR ON MAR.
GIN. BUY AND SELL COMMERCIAL PAPER.

P. O. Box 447.

I). A Hoodv.
HtVBZX L£LAND,

C. W MrLELLAS..lR.
K. d. Sa-Ltossiall.

Financial.

John B. Manning,
BANKER AND BROKER.

No. 6 Wall Street, New York City
SOUTHERN SECCRITiES

A SPECIALTY
State, Municipal anl IJallway ''ends and Coupons

bought and sold at best market rate.. Investors or
dealers wishing to ouy or sell are invited to communl-
c»ts with UP.
Men:'jer of the New York tock Exchange.

l*iil>licaiions.

fE^The Greatest Living Authors

^ Bucb aa Prof. I?Iax Miil-
Icr, RlKltt Hon. W. E.
Uladstone, James A.
Froude, Prof, Huxley,
R. A. Proctor, Edu'. A.
Freeman, Prof. Tyndall
Dr. W. B. Carpenter,
Prof. Coldwln Sinllli,

Tlie Duke ot Argyll,
William Black, IHis*

Tliackeray, jUrs. IHulocU-Cralk, Geo.
niacDonald, mrs. Ollpltant, Jeau Inge-
low, Thomas Hardy, nattliew Ar-
nold, W. H. Mallock, W. \V. Story,
Turgnenlef, Carlyle, Rnskin, Tenny-
son, Browning, and many others, are repre-

sented in the pages o(

Littell's Living Agr.
In I3fil. The Living Age entered upon Us thtrty-

elghth year, admittedly unrivalled and cunMnu-
ouRly successful. A week^u magazitie, it gives mure
than

THBEE AND A QUARTER THOUSAND
double-c<*lumn octavo pa«es of reading matter year-
ly. It presents in an Inexpensive f(»rm. considerinK
its great amount of mutter, with freshness, owing
to its weekly issue, and with a satisfactory com-
gleteness attempted by no other publication, the
est Essays, Reviews. Criticisms. Serial and Short

Stories, Sketches ot Travel and Discovery, Poetry.
ScientiHc. Biouraphical, Historical and Political In-
formation, from the entire body of Foreign Peri-
odical Literature.
It is therefore invaluable to every American

reader, as the only satisfactorily fresh and CX>Al-
PLETE compilation of an indispensable current
literature,—indispensable because it embraces the
productions of

THE ABLEST HYING WRITERS
in all branches of Literature, Science. Polities and
Art.

'• In no other form can so much thoroughly good
reading be got for so little money; in no other torm
can so raucb instruction and entertainment be got
in so small a space."—Phi/ud^/p/im Times.
" There is no other publication like it. It is known

and read by all who desire to keep abreast with the
cultivated thought of the English-speaking world."
—Episcopal Ji''<ji!ittr, I'hiladrlphia.
" It reproduces so fully the choicest articles fr m

the foreign magazine:', that one who takes it do s
not feel the need of anything else in the way of
foreign periodical literature."—3'h« Advance, Vhi-
caoo.

" Its frequent issue and ample space enable it to
give all that the very ablest of living writers fur-
nish to periodical literature on science, history,
biOKraphy. philosophy, poetry, theolony. politics
and criticism, and to aad to this the full comple-
ment of the best that there Is in Action."—The In-
Urior, Chicago.

*' Gives the best of all at the price of one."- A>«?
York Indfpnideiit.
"Teems with the choicest literature of the day."

—New York lYibunc.
"It is. by all odds, the best eclectic published."—

Southern Churchman.
•' It enables the rejider, at trifling expense, con-

sidering the quantity and quality of the reading
furnished, to keep piice with the best thought and
literary work of our lime."—Christian Union, JNtif

York.
" One cannot read everything No man will

be behind the literature of the times who reads
The LiViNG AGE."—Z(ou*a Herald, B'iston.

Published weekly at *« 00 per year, free of
postage; or for *10 50 Thk Living Age and any
one of ihe American H Monthlies (or JJ'npej-'s \

Meek!!/ or Z(</2 '7'^ will be sent for a year, postpaid
;

or for $9 50 THE Living AGE and the A"*. McfioUi-s

ov Appieion'6 ,/ournal, ot LippincoWs Monthly. Ad-
dress,

LITTELI* & CO., RoHton.

Coiftinercial CardN.

E.R.Mudge,Sawyer&Co
.\(iKNTS FOR

VI'a«hinslon :iIillK, chlcopee Itlfg. Co.
Burlin:;t<>n Woolen v.o.,

eilerton ^cn- iTIIIlN,
/tllantic Cotton iniilii

Saratoga Victory Mfg. Co., ocean mil*
ANI>

HosTery, Shirts and Drawer*
h rom Various Mills.NEW YORK. BOSTON,

43 * 45 White Stuf.et. 15 Cn.iusciiy Stkekt
rHlLADEI.PIIlA

J. W. DAYTON. SaO CHESTNUT STREET.
Works at Orient, i,. 1.. and

Richmond. V,^.
Eureka"
"Orient.

Wright, Bliss & Fabyan,
New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS

BROWN AND BLEACHED SHIRTINGS
AND SsIIEETlNUS,

PKIXTS, DEMMS, TICKS, DUCKS, &c.

Towels, <iuilt», White Good« and Hosiery.

Drills, Sheelhigs, ite.,/or Export Trade.

George A. Clark & Bro.,

ANrniLWARD'S HELIX NEEDLES
400 BROADWAY. NEW YORK.

^tu\ ^tm*
GOLD MEDAL, FABIS, 1878.

Si8 CtUbrated yumbers,

303-404- I 70-35 1 -332,
andhiactfter styles vtat/ be had a/all dealers

throughout tlie toorld,

Joseph Qillott k Sons* New Tork. <

UmALLll

Coiiiuicrcial CartU.

Brinckerhoff, Turner

& Co.,
'UanufacturerB and Dealers In

COTTONSAILDUCK
And all kindi of

COTTON CANVAS. FELTING DUCK, CAR COVEK
lUii, BA&GING, KA.VENS DUCK, SAIL TWINBS

AC. " ONTARIO ' SEAMLESS BAGS,
•'AWNIKS STKLPES."

Also, AxenU

United States BnntinR Company.
A fall supply all Wlrttha and rolor, alwHy» in Ptocfe.

A». luv Duaue Mreci.

INSUR&NCECOMH;
OF NEW YORK.

F.S.WINSTON, PRESIDENT
SSUES EVERY APPROVED DESCRIPTION O

.IFE AND ENDOWMENT POUCIE
JNTERMS AS FAVORABLE AS THOSE 01

ANY OTHER COMPANY.
ORGANIZED APRIL IZ^.H 1842.

MMIS OVERS 80.000,OOC
I

Wire Rope.

JOHN W.
43 U

STEEL AND CH.VRCOAI.
IRON of superior quality

suitable for MINING AND
HOiSXrSG PURPOSES
Inclined Planes, Transmis-

ision of Power, Ac. Also,
iGiilvanized t'harcoal and
]bB for Ships' BiRKine. Sua-
fpension Bridijea, Derrick
Guys, Kerry Ropes. &c. A
lartce sloclc constantly o«i

iKtnd from wiiich any de-
sired lentrtlis are cut
FLAT STEEL AND IRO»
ROPES for Mining pui^
poses manufactured to or*
der.
?lASON & CO.,
'.Bdivay, Hew Vork»
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Iniuranco.

OFFICE OF TilE

ATLANTIC

Mutual Insurance Co.,

NEAV YORK, January 25, 1881.

The TrnstPcs, In oonformity to tlie Cliarter of

tUc Compauy, submit the following Stntomcnt

of its affairs on tlic Slst December, 1880

:

Premiuuiii on Marine Risks from

Ist January, 1880, to 3l8t De-

cember, 1880 $4,232,075 04
Premiums on Policies notmarked

off Ist January, 1880 1,495,947 23

Total Marine Premiums .... $5,728,622 27

Premiums marked off from Ist

January, 1880 to Slst Decem-
ber, 1880 $4,141,087 80

liOsses paid during the same
period $2,071,238 98

Keturng of Premiums and ex-

penses $873,113 90

TUe Comi>any has the following assets, viz.:

United Stale.s and State of New
York Stock, City, Bank and
other .Stocks $3,983,558 00

lyoans secured by Stocks and
otherwise 1,187,900 00

Real Estate and Claims duo the

Company, estimated at 470,000 00
Premium Notes and Bills Re-

ceivable 1,628,921 34
Cash in Bank 337,977 37

Amount $12,608,350 71

SIX PER CENr INTEREST on the outstand-
certillcates of profits will be paid to the holders
Ihei'oof. or their legal representatives, on and
after Tuesday, the First of February next.

THE OUTSTANDING CERTIFICATES of

the issue of 1876 will bo redeemed and paid to

the holders thereof, or their legal representa-
tives, on and after Tuesday, the First of Febru-
ary next, from which date all interest thereon
will cease. The certificates to be produced at

the time of pa^'ment and canceled.

A DIVIDEND OF FORTY PER CENT is

declared on the net earned premiums of the
Company, for the year ending 31st December,
1880. for which certificates will be Issued ou
and after Tuesday, the Third of May next.

By order of the Board,

[J. U. CHAPMAN, Secretary.

TRUSTEES:
J. D. Jones,

Charles Dennis,
W. H. H. Moore,
l«wl8 Cuitls,

Charles U. Russell,

James Low,
David Lane,
Gordon W. Burnham,
A. A. Raven,
Wm. Sturgis,

Adolph Lenioyne.

Benjamin H. Field,

Josiah O. Low,
WUllam E. Dodge,
Royal Phelps,

Thomas F. Youngs,
C. A. Hand,
John D. Hewlett,
Wmiam H. Webb,
Cbarles P. Burdett,

Horace Gray,
Edmund W. Corlies,

John Elliott,

Alexander V. Blake,
Bobt. B. -Mintiirn,

Charles H. Marshall,
George W. Lane,
Edwin D. Morgan,
Robert L. Stuait,

James G. De Forest,

Saunicl Willetts,

Charles D. Leverieh,
W'lliam Bryco,
MilHam H. Fogg,
Peter V. King,
Thomas B. Co<Idington,
Horace K. Thurbcr,
William Degroot,
Henry Collins,

John L. Riker.

Insurance.

E. S. Bailey,
T PINE STREET.

DeitllnKS In

Insurance Stocks
A SPECIALTY.

Cash paid at once for the above Secnrltle.^; or
khey will be sold on cummlaslon.at neller'a option.

HOME
Insurance Company

OP NEW YORK,
OFFICE, 119 BROADWAY.

Piny-FIftU Seml-auaaal Statement,
SH0WI.\'0 THE

CONDITION OF THE COMPANY ON THE FIRST
DAY OF JANtlARY, 1881.

CASH CAPITAL $3,000,000 00
Reserve for Uiicarni<I I'lemlums 1,931,273 00
Reserve for Unpaid Losses 289,986 16
Net Surplus 1,039,245 98

Cash Assets $6,860,505 14
StiminAKY OP ASSETS

Held In the United Stutctt. uvailablo for the PAY-
MK.NT of LOSSKS by KIltE and for the protec
tlon iif Policy-Uoldcrs of FIllE INSUKANCE:

Cash In Blinks 12:6,116 67
Bonds and niurtKuires, brtntf tlrst Hod on
real estate (worth t4,2(l«,nS0) 1,861,808 00

United States stocks (market value) S,5*».OU0 00
Bank and railroad stocks (market value) 407.442 to
State and municipal b'ds (market value) lti2,7tJ0 00
Loans on stocks, pavablo on demand
(market value t3H«.:tel( 00) aM.680 63

Interest due on 1st January. 1861 .. . 50.669 68
Balance In hands of agents 118.0SS IS
Real estate Sl.OSg SI

Total 10,860.505 14

CHAS. J. .nAKTlN, Fresldcnf.
J. H. WASHBITRN, Serretarv.

Steaiii»ilii|>!i.

J. D. JONES, President.

CteARLES DENNIS, Vice-President.

"W. H. H. MOORE, 2d Vice-President.

A. A. RAVEN, 3d Vloe-President.

O N L, Y

Direct Line to France.

GENERAL TRANSATLANTIC CO.

BETWEEN NEW YORK AM) HAVRE.
From Pier (new) No. 4a North River.

Foot of Morton Street.

I ITravelers by this line avoid both transit by Knir-
llsh Hallway and the discomforts of crossing the
Channel in a small boat.
CANADA. Frangeul Wed.. March 2, 7 A. M.
LAIlllAllOlt, Joucia Wed., March 10. 4 P. il.
FRA.NCE.Trudellc Wed.. -March 30,4 1". M.

PlllCB OK PASSAtiK, (includinx wine, :

To Havre—First (mbin. $100 and tl20; second
cabin, too, gteoraue $26. IncludinK wine. beddiiiK
and utensils. Return tickets ut very reduced rales.
Checks drawn on Credit Lyonnals of Paris in

amounts to suit.

Direct for Gibraltar and Marseilles.
The following steamers will leave New York direct

for Gibraltar and Marseilles, taking freight and
Daesengers

:

CAi.DEHA, Do Beuville March 9. 1 P.M.
K. I)K I.ESSEI'S. Perier d'llanterine.Mareh 2:1. Noon
Vll.LE HE M.lRSElLLEs. Nonvellen. April 6, 11 A. -M.

Rates of Passage—K rst cabin, $100; steerage, $32.
For particulars addres.s

LOUIS UE HEKIAN, Agent,

No. 6 Bowline t«reen.

Cot I on.

BntAM Pool. Bahtlett S. JonxsTox.

Pool & Johnston,
COTTON COMMI.<SS"lON RIERCHANTS,

S STONK STRKKT. NEW YORK.
Consignments solicited Orders e-xocuted at Cot-

ton Exchanges In N. Y.. New Orleans and Liverpoo'.

Wm. Felix Alexander,
COTTON BROKER,

AUGUSTA, GEORGIA.
Entire attention given to purchase of COTTON <?•)

ORDEIt for SPINNERS and EXPOKTERS
CoBBZsroNDi.vcx SoucnrsD.

References :—National Bank of Aagnsta, Georgia
Henry Hentx & Co., Commission Merchants Nev
York; William B. Dana& Co., Proprietors Commfs
OLLl, AND FlKANOIAJ. CHSONIOL,!, asd Other Ne<
Yoik Hon.ps.

Parisot & Campbell,
Cotton Factors,

VICKSBVKG, miss.
Orders to Purchase Cotton In our market solicited

Refer to Messrs WOOUWABD X STIllMA.n
1 ew Voik.

4'olton.

LBaMAX. «sbah<m ACo., LiuMAK, Dvn * Co.
ftew (;.->jtD>, L>. MuuiKoiner]r, Ala.

LEHMAN BRO'S,

Cotton Factors
AND

conmssioN nEucHAXTS,
40 EXCHANGB FLACK.

New York.
brden execated at the Cotton Kichanies loKew

York and ;ui>cr;c9l aid ulvtaeei made on CottOB
and other produce cosngned ta ns, or to oar corra-
•pondenu In Liverpool, Me->rt. li. New(ut * Co.
and Messrs L. Kosenbelm A Sons.

UENHY II. WAUl. GlLLI..!.'r SCHUOEUBI

Ware & Schrocder,

COTTON COMMISSION MERCHANTS.

Ill Pearl Street, New York.

Special attention paid to the execution of ordnv
cr the purchase or sale of contracts for futare de-

liver; of cotton. Liberal advances made on con
Blgnments.

Geo. Copeland & Co.,
COTTO:S BROKERS,

138 •>EARL SIREET. NEW YORK.
n'U.MOHll. H.W.HAHUIANN. CI.BMBI«8FlgCH>B

iMohr, Hanemann& Co.,

COTTOX BROKERS,

123 PEARL STREET,
NEW YOIIK.

Special attention given to the execution of OS-
IIEKS FOR FtlTUUE C0MTRACT8.

W.C. Watts. David Hasweu,. Chas.W. Watts.
Thomas J. slaughtku. Special.

Watts, Haswell & Co.,
36 STONE .STREET, >EW VORK.

COTTON FACTORS

AND COnnilSSION AIERCHANTS,
Watts, Uaswell A Co. will make advances on Cot-

ton and other Produce consigned to them, or to W
C. Watts A Co. Special attention given to the exe-
cutiou of orders for the purchase or sale of Cotton
n Liverpool for future delivery, etc.

W. C. WATTS it CO.,

16 BROWN'S BUILDING. LIVBBPOOL.

A. L. Leman & Co.,
COTTON BROKERS,

No. IGO SECOND STREET,
nACOX, GEORGIA.

Entire attention paid to purchase and shipment o
Cotton on order fur e^plnners and Exuurters.
Hcst of reterences luruished. Correspondeooe

solicited.

John F. Wheless & Co.,
COTTON

VOminiSSION mERCHANTS
NASHVILLE, TKNNESSKK.

Special attention given o Spinners' orders. Corre-
spondencc solicited.
Ukfekhnoiis.—Third and Fourth National Banks

and Proprietors of TukCuroniolb.

The Atlantic & Virginia

Fertilizing Co.
OFFBIl THEIR STANDARD BRANDS

AMMOKIATED BONB SOPERPUOSrHATE Of LiMB,
A>'D

'< ORIENT COMPLETE MANURE,''
And want a good working agent In every thrivlnn
cotton-growing county. Apply iwith reference) to

W. «. nCKNSHAW, Prea't,
CKEXSUAU" WAUEUOfSE.

Rlcbmond, Va»
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Cotton.

Woodward & Stillman,
SKAMKN'S BANK BUILDING,

Nos. 74 & 76 Trail Street,

NEW YORK.

CJENERALCOMMISSIONMERCHANTS

COANS HADK ON ACCEPTABLE
SECVRITT.

Uberal advanoes made on Consignments.

Special attention paid to the execution of orders

for the purchase or sale of contracts for future

delivery of cotton.

T. C. Carter & Co.,
COTTON BUYERS.

MOBILE, ALA. MERIDIAN, MISS.

JOHN H. CLISBY & CO.,

COTTON BUYERS,
MONTGOMEBY, A1,A.

POBCHASI ONLY 0^f OBDCllS, FOB A COMMIHS^N

James F.Wenman& Co.,
COTTON BROKEH&,

fto. 1 46 Pearl Street, near Wall, N. I
Established On Tontine Building) 1840.

Robert Murdoch,
COMMISSION MERCHANT,

111 Pearl Street, New York.

Liberal advances on conalRnments of Cotton for

3a]e la New York or Liverpool. Bspectal attention

siren to Sale and Purchaae of Future Contracts,

tK>th Id New York and LIVERPOOL, on reasonable

terma, and profits paid as soon as realized in either

narket.

Bennet & Foulke,

conmissioN iherchants,
31 PEARL STREET,

NEW YORK.

Special attention Elven to the execution of order

for the purchase or sale of Contracts for Future

deliver;.

Fielding, Gwynn & Co.

COTTON FACTORS

AND

COMMISSION MERCHANTS,

140 Pearl street, N. If.

«HAS. P. BOHORST, JOHN R. BARBBTT.

C. F. Hohorst & Co.,
COTTOIV

OMMISSION MERCHANTS
No. 125 PEARIi STREET,

Kewr York.
ieoeive Consignments of Cotton and other produce

. . . - JJBKOAl. ADVANCBS MA DK.
^ *^ Special attention given to orders for the purchase
. «nd sale of Contracts for Future Delivery of Cotton.

J. P. Billups & Co.,
COTTON

COMMISSION MERCHANTS
No«. 74 dc 76 Wall Street,

(Sbakkn's Satinos Bank Buivdino,)

NEW YORK.

miM attention given to the Purchase and Sale
ntracts for future delivery of Cotton ; also

axeoote orders for Purchase and 9ale of stocks StBonda for Southern account.

H. Tileston & Co.,
••TTON, STOCKS, | BONDS, &c.

8t WILLIAM aTBEBT, NEW YORK.
«raers In " Future*" executed M N.Y.Cotton Bzoh

Cotton.

INMAN,SWANN&Co
COTTON

COMMISSION MERCHANTS,
Cotton £lrc]iang^ Building:,

101 Pearl Street, New York.

LOANS MADE OK

SOVTllERN SECURITIES.

H. W. &
J.

H. Farley,
COTTON FACTORS,

COMMISSION MERCHANTS,
Ain>

FfNANCIAE AGENTS
133 Pearl Street,

P. O Box 3,909. New York.
Advances made on Conslgameata.
Special personal attention to the purchase and sak
f *• CUNTKACTS FOS, KUTUKK DELIVERY OK
COTTON.

Geo.H.McFadden & Bro
COTTON FACTORS

AND COMMISSION MERCHANTS,
121 Cbeatnut St., Pblladelpbla.

Dennis Perkins & Co.,
COTTON BROKERS,

117 Pearl street. New York.
Orders for Spot Cotton ^nd Futures promptly exe

cated

WALTER & KROHN,
COTTON BROKERS,

S3 BEAVER STjREET, NB\Y YORK.

E. S. Jemison & Co.,
BANKERS

and

COTTON COMMISSION MERCHANTS^

Nu. 10 Old Slip, New York.

IIOGDT & JEMISON, Galveston, Texas'.

Henry Hentz & Co.,
GENERAL

COBimiSSION MERCHANTS,
8 Son 111 Tt'illlain St., New York.

Advances made on Consignments to

inessrs. JAMES FINLAY & CO.,
LIVERPOOL. LONDON AND GLASGOW.

Also execute orders for Merchandise through

inesar«. FINLAY, MUIR & CO.,
CALCUTTA AND BOMBAY.

CONTRACTS FOR FUTURE DELIVERY COT-
TON bought and sold on cummission in New York
and Liverpool: also at New Orleans through Messrs.
Samuel U. Buck St Co.

2 Waldron & Tainter,
UENERAL COTTON MERCHANT

97 PEARL STREET, NEW YORK.
Future " orders executed at N. Y. Cotton Exch'ge

B.F.BABCOCK&Cd.
COMMISSION MERCHANTS,

17 Water Street, LIVERPOOI.,
Receive consignments of Cotton and other Produce,

and execute orders at the Exchanges In Liverpool.
Represented In New York at the office of

BABCOCK BCOTUERS A CO..

50 Wall Stbmt.

THE BROWN

Cotton Gin Company,
NETY LONDON, CONN.,

MANUrACTUllEBS 0» THE CELEBBATKD

Brown Cotton Gins, Gin Feeders and
Condensers.

COTTON GINS FOB EXPORT.

[Febbuaby 26, 1881.

Insurance.

^ETNA
Insurance Company

OF HARTFORD.
Assets January 1,1881 $7,4-24,073 72
Liabilities for unpaid losses

and re-Insurance fund 1,694,801 80
Capital 3,000,000 00

NET SURPLUS *2,729,271 92

No. 2 Cortlandt St., New York.
JAS. A. AL,EX.\NDER, Agent.

Liverpool &
London & Globe

Insurance Company^

45 William St.
JAMES E. PUL8FORD, Resident Manager

HENRY W. EATON, Deputy Manager.

GEO. W. HOYT, Aflst. Deputy Manager.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINBIJRfiiH.

United States Board of Management,

NEW FORK :

SOLON HUMPHREYS, Ch'r'n.(K. D.Morgan &CO^
DAVID D0W8, Esq. (David Dows A Cot)
E. P. PABBUI, Esq. (Urexel, Morgan & Co.)
Hon. S. B. CHITTENDEN.
EZRA WHITE, Esq.
J. J. ASffOli, Esq. ^
CHAS. E. WHITE, SAM. P. BLAGDEN,

MANAGERS,

Office 54 WUllam St., New York.
,

Uvmmerda/

Union Ins. Cc
(OP LONDO.V).

ALFRED PELL,
Resident Managei

Sr & 89 Wall Stre^\

IMiscellaneous.

Whiting Paper Co.,
HOEYOKE, MASS.

Bankers' Ledser and Record Papers,
machine Haud-9Iade Papers.

Autlane Parchment Papers.
Plated Papers.
Bond Papers.

AGENTS:
JAMSS D. WHITMORE & CO.,

45 BHEKMAN STREET, NEW YORK.

C. CONPAD & CO.,
ST. ».<«!«.

Branches in Liabtillk, RrinA Vista and GtJir-

NISON City, Col.; Da llas and Houston, Tex.

Sole Proprietors of the "Original Budweiaer."'
Trademark registered in Iff;?.

BVD1VE1SER EAGEABEER,
IS BOTILES,

made from Imported Saazer' Hops and choice
Bohemian Barley, universally acknowledged the
best and healthiest Beer In the world. Warranted
to keep in all climates. Aitents wanted in all towns

Atk your GroMT for CoiM-ad"* Budtetitt''-


