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Financial.

Phelps, Stokes & Co.,

BA>KERS,
I. y. pnrLPs,
JAiMKS SToKKS,
ANSON I'llRIil'S STOKES,
F. P. OLCOTT.

45 & 47 nail Street, New York,
ISSUE

TR/tVELEKS' CREDITS,
CIRCULAR NOTES,

COnillERCIAL, CREDITS.
LONDON CORUKSPONDBNTS:

The Unlun Baak of Iiorulon. Messrs. C. J nambro
A Son.

Banque
Centrale Anversoise,

Antwerp.
Pald-Up Capital, - - 9,090,000 Francs.

BOARD OF DIRECTORS:
FzLTZ Gbisab. President.
Alpbkd MAqxTtSAY (GralTA MaqalnayX. Vlce-Pres
J. B. Von dkb Ueckk (B. Von der tJuckeJ.
OTTO G'jNTHttB (Curaellle-Dayld).
£llILK DB UCTTAL.
Ad. Frank ( '>anlc. Model & Cle.)
AUQ. NoTTBB )aM (NotteboUm Frerea).
Fb. Dhanii (Mlchiets-LooE).
Jon. Dan. Fuukmanx, Jr. (.loh. Dan. Fuhrmonn).
LouiB Webkb (Kd. Weber & C'le.)

ivuu lUCTBHsTBivou (C. ScUmld A Ule.)

TRAN8ACT8 A

RENERAI. RANKINn RTTSINESN.

Financial.

Drexel, Morgan & Co.,
WALL STREET,

CORNER OF BKOAD, NEW YORK.

Drexel, Harjes & C«

31 Boalerard UaussmauD

Parla.

AdA P. PorrKlt. PresL. J. J. KDi>Y Oaaliler.

Maverick National Bank,
BOSTOi\,

CVPITAL,
SURPLUS,

$400,000
400,000

Oor.I.KCTIONR a specialty. Business from Banks
and Bankers solicited.

ejatlsfactory^ business paper discounted Cor-
respondence invited.

Liexel &. Co.,

13.84 SOUTB Tbibu St.,

Phlladelplila.

DOMESTIC AND FOREIGN BANKERS.
DenOBlta received subject to Draft. 8€curltle»,*Gold

tc. Douglit andsoldonCotnmlseioo. Interest allowec
on Depottits. ForelgD Kiciianite. Commercial Credits
Cable Transfers. Circular Letters for Traveler*,
available in all parts of the world.

Attoeskts axd AaswTS o?
Messrs. J. S. inoROAN &. CO.,

No. 83 OLD BROAD ST.. LONDON.

Brown Brothers & Co.,
No. 59 TTALL ST., N. IT.,

BUY AMD SELL

BII.L,S OF FXCII.IIVOE
ON GKEAT BRITAIN AND IRELAND, FRANCE,

UKKMANY, BELGIUM AND HOLLAND.
Issue Commeix-ial and Travelers' Credits

IN S1ERUS0,
AVAILABLE IN ANY PART OF THE WORLD.
And In Francs, In Martinique and Guaduloupe.

MAKE TELKORAPHIC TRANSFERS
»V raoNEV

Between this and other countries, through London
and Paris.

Make Collections of Drafts drawn abroa<l on all

points in the United States and Canada, and
of Drafts drawn in the United States

on Ferelgn Countries.

IiEWia II. Taylob, Jit. LINDLKY UAINK3

L. H. Taylor & Co.,
Bankers and Brokers,

140 SOUTH THIRD STREET,
PHILADELPHIA.

DepoBita received subject to chock at sljtht, aad
interest alluwed on daily balances.

Stocks, Bonds, Ac. bouRht and sold on commission
in Philadelphia and other cities.

Particular attention triven to luforiuatloD regard-
loff Investment Securities.

S. G. & G. C. Ward,
AOKNTS rOB

BARING BROTHERS &. CO.TIPANY,
63 WALL STREET. NEW YORK.

88 STATE STREET. BOSTON.

J.
& W. Seligman & Co.,

BANKSRS,
S9 EXCHANGE PLACE,

COKNBK BKOAD STRKBT, SSW TURK.

Issue Letters of Credit for Trarelersj

Payable In any par of Kurope, Asia. Africa, Australls

and America.

Draw BU'.s of Bzcjiange and make telecrapblc trans-

fers Of money on Europe and California.

idwahdpoukboy, w.b. cox.jb., OSCAR b. smith

Pomeroy, Cox & Smith,

BANKERS AND BE0KER8,

Wo. 3T RROAP STREET.
Hatch & Foote,

BANKERS, No. 1» WALL STREET,
BirT A}n> SBLL

GOVERNMENT BONDS, STOCKS AND MISCEL-
LANEOUS SECURITIES,

F. E. Trowbridge,
BANKER AND BROKER,

No. S BROAD OR 'i7 WALL STREETS,
NEW YORK,

Member of tM S. Y. Stock Exthanne.

A General BankinE Business Trnnsacteri.

Securities bought and sold on commission for cash
or on marKin.
Advances made on approved collateral at the

market rate.
Leposits received subject to check at siiiht.

4 per cent interei't allowed on all daily balances.
Orders executed at I-iondon, San Francisco, Bos-

ton, Philudelpliia and Iltiltituore Excbanges.
P. 8.—My New York Weekly Financial Report la

mailed free of charge on application.

R.T.Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS,

t 2 Excliaiiae Court, Kfw York.

Fhianclaf.

J. & J.
Stuart & Co.,

S3 NASSAU STREET.
BILLS OF ixCHANQE ON

SmiTH, PAYNE & 8iniTH>S,
BANKERS, LONDON

;

.TIANCH'ESTER & COUNTY BANK,
"LUIITED;"

MANCHESTER, PAYABLE IK LONDON;
ULSTER BANKINft COMPANY,

BELFAST, IIJELAND
AND ON THB

NATIONAL BANK OF SCOTLAND,
EDINBUKO, AND BP.ANCHKS;

ALSO.

<ABLE TRANSFERS AND LETTERS OF CREDIT

Knoblauch

& Lichtenstein,
BANKERS,

29 WlUlam St., cor. Exchange Place,
NEW TORE,

liake Telegraphic Money Transfers.

Draw Bills of Exchange and Isane Letteraol Credit

)i all principal cities o: Europe.
SPECIAL PARTIfER,

OEUTsnlK RANK, Berlin.

John Munroe & Co.,
No. 8 Wall Street, New York,

No. 4 Post Office Square, Boston.

CHEQUES AND CABLE TRANSFERS ON

nUNROE dc CO., PARIS.
STERLING CHEQUES AND BILLS AT SIXTY

DAYS' SIGHT ON

ALEXANDERS dc CO., LONDON.

Gnt3VI.AB NOTSa ABD CEXDIXa FOB TBATBI.BCa.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassau Sts., New York.

FOREIGN B.IXKERS.

CABLE TRANSFERS, BILLS OF EXCHANGB
AND

COMMKECIAL AND TttAVELBBS' CBKDIT8.

conREsroNosyTS .•

BARING BROTHERS dc CO., London.

PERIER FRERES dc CO.. Paris.

MENDELSSOHN & CO.. Berlin.

Blake Brothers & Co.,

LOKDON, ENOI.AND.
PARTNERS:

BLAKE BROTHERS & CO., Boston and Keir Toik

EMIL HEINEMANN,)
> London.

F. BARRON BLAKE,)
Grant commercial and travelers' credits, negotiata

loans, make advances on merchandise, and trans*

act a general financial commlsalon business,

COBBKSPOKDESTS :

BLAKE BROTHERS & CO.,

NEW YORK AND BOSTON.
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Cnnadinn Banks.

Merchants' Bank
OF

CANADA.
Capital, $5,500,000 Paid Up.

Preildent, the UoB. JOHN HAMILTON.
Vice-President, JOHN MCLENNAN. ESQ.

HEAD OFFICE, KIONTKE.IL.
OBOKGB HAGUE. General Manager.

WM. J. INGRAM, Asst. General Manager.

BANKERS:
LONDON. ENO.—The Cljdesdale Banking Comp'r.
NEW yOBK—The Bank of New York. N. B. A.

The New York Agency burs and sells Sterling Ex-
change, ("able Transfers. Issues Credits available in

all parts of the w(»rUl, timkes collecthms in Canada
and elsewhere, and issues Drafts payable at any of
theolHcos of the bunk in Canada. Dumand Drafts
issued payable in Sctitland and Ireland, and erery
description of foreign banking business undertaken.

New \ork AKencjr, 48 ExcUange-place.
H«NRY HAGUE. ) AgentsJOHN B. UAKK18 JR..i •»-B«°"-

Bank of Montreal.

Forcisn Bankers.

CAPITAL, -

SVRPLVS, •

- $12,000,000, Gold.
S,000,«00, Gold.

OEOUOE STEPHEN, President.

C. F. SMITHERS, General Manager.

HEW YORK OFFICE,

Nos. 69 it, 61 U'AL.i. S-l-REET.
WALTER WATSON. I Aients

Boy and sell Sterling Exchange, Francs and Cable

Transfers ; grant Commercial and Travelers' Credits

Bval'iable In any part of the world ; Issue drafts on

and make collections In Chicago and throughout

the Dominion of Canada.

Iiondon Office, No. 9 Blrcbln Lane.

AGENCT OF THE

Ba n k
OF

British North America,
No. 53 WALL STREET.

^Buy and sell Sterling Exchange and Cable Trans-

fers. Issue demand drafts on Scotland and Ireland,

also on Canada, British Columbia, Portland, Oregon,

Ban Francisco and Chicago,

BlHs collected and other banking business trans-

acted. D. A. MCTAVISH, ) ._._.,
W. LAWSON, i

Agents.

Imperial Bank of Canada
Capital, $1,000,000.

H. S. HOWLAND.Pres't; D. R. WILKIE, Cashier.

HEAD OFFICE, TORONTO.
BRANCHES:

St. Catharines, Port Colborne. St. Thomas, Ingersoll,
Welland, Fergus, Woodstock, Winnipeg, Man.

Dealers in American Currency & Sterling Exchange.
Agents in London : I Agents in New York;

Bos.v.vyuET. Salt A Co.,
I
Bank of Montreal.

73 Lombard Street. I 50 Wall Street.

Promptest attention paid to collections payable in
any part of Canada.
Approved Canadian business paper, payable In

gold or currency, discounted on reasonable terras,
and proceeds remitted to any part of the United
gtates by draft on New York.

Foreign Bankers.

Nederlandsch Indische

Handelsbank,
AnSTERDAM, HOLLAND.

Establisheb in 1863.

Pald-Up Capital, 12,000,000 Guilder*
($4,800,000 Gold.)

I. HEAD OFFICE IN AMSTERDAM.
Asencles lii Batavia, Soerabaya and Samarang.

Correspondents In Padang.

Isaue commercial credits, make advances on ship-
ments of staple merchandise, and transact othej
bttslness of a financial character in connection with
tbe trade with the Dutch Bast Indies.

BLAKB BROTHERS tc CO.,
AOBNTS »OH North Ahxiuca

U WALL STREET, NEW YORK,
W BTATB BTSBBT, BOSTOIT*

Nederlandsche

Handel-Maatschappijj
The Netlierland Trading Society

OF HOLLAND,
ESTABLI8ED 1834.

Faid>ap Capital, 36,000,000 Fiorina.
($14,400,000, Gold )

Execute orders for the purchase or sale of Merchan
dise. Bonds, StoclcB, snd other securities. In the
United States, Europe and the East; make Collections
buy and sell Foreign Exchange, and give advances
upon Merchandise for Kxport.

OLlVKIt s. CARTER, ) /genM
STANTON BI..AKK. f tor
HK.Nlty E. HAWLKY. S America

Kmw TOBK. January 1, 1519.

Office, 143 Pearl Street Nenr Vork.

Adolph iioissevain & < iO.

BANKERS
aao

coniaissioN merchan i»>

AMSTERDAM, HOLLAND

N.Y.CorrespondenM.—Messrs. BLAKK BROS. * CO

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL (paid-up) »5.000.n00

RKSEBVE FUNK 1,800,0(XI

BEAD OFFICE, BONO KOXO.
The Corporation grant Drafts, issue Letters of

Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Calcutta, Singapore. Saigon
Manila. Hung Kong, Foochow. Amoy. Ningpo.
Shanghai. Hankow, Yokohama, Hlogo, San Francis-
co and London.

A. in. TOWNSEND, Agtat, 59 lirall St.

Calitornia Buiik».

The Nevada Bank
OF

SAN FRANCISCO.
New York Agency, 6i Wall St.

SURPLUS, INVESTED IN U, 8, BONDS,
S4,00O,0OO GOLD.

GEORGE L. BBANDER, Aeeiit.
ISSUES Commercial and Travelers' Credits, avail-

able in any part of the world. Draws Exchange,
Foreign and inland, and makes Transfers of Muney
by Telegraph and Cable.

TUK

Anglo-Californian Bank
(LIMITED).

LONDON, Headomce, S Angel Coon.
SAN FRANCISCO Office, va California Su
NEW YORK Agents, J. A W. Seiiinnan <t Co.

BOSTON CorreepoQd'ts, Massacliugetts N. B'k.

Authorized Capital, • - (16,000,000.
Paid up aud Reserve, - 1,TU0,U*«0.

Transact a general banking business. Issue Com-
mercial credits and Bills of Exchange, available in

all parts of the world. Collections and orders for

Bonds. Stocks, etc., executed upon the most favor-

able terms, FRED'K F. LOW,
IG.VATX STKINUART.

P. N. LILIENTUAL. Cashier.

i Managers.

Financial.

New Tobk, February 1. ItiSl.

fPHK THIRTY-SEVENTH SE.1II-ANNUAL
cash dividend of the Illinois Central Railroad

Company on its entire share capital, being THREK
AiVO A HALF (Sin) PER CENT thereon, will be
paid by the undersigned March 1, 1881, to share-
holders as registered at 2 P. M. on the llth Inst.,

after which and until the 4th of March the transfer

books will he closed.

L. V. P. RANDOLPH, Treasurer.

pHlCAGO Jk ALTON RAILROAD CO.M-
^PANY, Chicago. February 2, 1881.—NOTICE.—
A cash dividend of FOUR PER CENT on the Pre-
ferred and Common Stock of thi.s Company has
been declare<l. payable on the flrst day of March
next, at the office of the Clorapany's agetits, Messrs.
Jesup, Paton & Co., No. 62 William Street, New
Y'ork.
Tha transfer books will be closed on the 10th Inst,

and reopened March 2d.

'

C. H. FOSTER, Treasurer-

OFFICE OF THE HOMESTAKE
MINING COMPANY, No. 18 WALL St., New

TOKK, February 14, 1881.

DIVIDEND No. SO.

The Regular Monthly Dirldend of Thirty Cents
per share has been declared for January, payable
at the office of tbe transfer agents. Wells, Fargo A
Co., 66 Broadway, oa tbe Seth Instant.

Transfer books slose on tbe 19th instant.

H. B. PARSONS, Assistant Secretary.

Financial.

FIDELITY UUAR.\NT£E BUNUS
ARE ISSUED BY THE

FIDELITY & CASUALTY CO.
OF KEW TORE,

The only company In the United States guarantee-
ing the Hdelity of persons holding positions of
pecuniary trust and responsibility, thus securing a
CORPORATE GUAltA.NTEEin lieu ol a personal
bond where security Is required for the faithful per-
formance of the duties of employees In all positions
of trust.
Full Information can be obtained at the office, 187

Broadway.
WM. M. RiCTtARDS. President.

LV.MAN W. Bkigos, Vice-President.
John M. Cuane, secretary.

EDWARD .St.\rk, General Agent..
DIHKCTOns—George T. Hope. A. B. Hull. O. 6.

Williams, W.G. Low, A. S. Barnes. H. A. HurllMtt..
Geo. S. Coe. .T. S. T. Stranahan. Charles Dennis. Wm.
M. Richards, H. li. Clallin, John D.Mairs, Lyman W.
Brlggs, 8. B. Chittenden.

Dominion of Canada.
THE FIMANCIAL ASSOCIATION OF ONTARIO^

Is In a position to furnish Investors with choice in-

vestment securities, carefully selected, yielding

from SIX to SEVEN AND A-HALF PER CENT
per annjm. Special attention given to business,

from the United States. Correspondence solicited..

Tbe Financial AHSOclatlou of Ontario,.

LO.NDON, CANADA.
EDWARD LERUEY. Managing Director.

-BnnKERS-

Purchase and sell on Commission GOVERNMEST-
and RAILROAD llONUS and STOCKS, and all
classes of Securities dealt in at the NEW YORK
hTOCK E.\( HANOK. or all reputable Securities-
bought and sold in the OPEN MARKET. LOANS
and CuM.vlK.KClAL PAPER negotiated. Interest
paid on DEPOSITS, subject to check.

SHELDON COLLINS.
THOMAS H. BOUDEN. FRANK JENKINS-

Albert E. Hachfield,
17 NASSAU STREET,

Deals in luveBtment SecnriUca anft
Bonds Generally,

WANTED :

Indtannpolis k. St. L^uis tats.
CulumbUR &, Tuledu lats.
Joliet & Northern Ists.
KuBBiis & NebrH>ku Bonds.
6t. Jobepb &, Western Bonds,
ducinnuti Uaniilton & Dayton Bonds.

FOR SALE:
New York & Greenwood Lake Bonds,
ManbMttao Beacb Stock.

Geo. K. Sistare's Sons,
IT NASSAU ST., NEW YORK,

DEALERS IN

FIRST-CL.ASS INYESTMENTS.
Buy and Sell on Commission, for cash or on mar-

gin, all securities dealt In at the New York Stock-

Exchange.
Interest allowed on dally baJacces.

All deposits subject to check at sight.

Particular attention to orders by mail ar tele.^

graph.

WM. C. NOYES,
21 NASSAU STREET, NEW YORK,

DEALER IN

G.4S STOCKS A\n BO.\l>S»

TELEGRAPH STOCKS,
TKUST COMPANYS' STOCKS,

Cttf and other Rnilroad Stocks & Bonds
AN'D

MISCEI.I.ANBOrS SECITRTTIKS.

WAN'I'EU:
Detroit A Ray City Railkpad Bonds.
Chicago .t GrMnd Trunkltailroad Bonds.
Flint & Pere Marquette Railroad Securities.
St. Joseph & Western Railroad Securities.
.South Carolina Rjiiiroad Securities.
Wisconsin Central Railroad l.iind (Jrant Bonds.
County. City and Town Bonds of Western Sta'es.
City or St. Joseph. Mo.. 7 and 10 Per Cent BoQda.
Iowa Central Railroad Old Bonds.FOR SALE:
AtchlBon Colorado i I'acitic RK. 1st Mort. Bonds.
Seidfco Vafley itailroad Hoods and Stock.
NeTjersjr Midlijad Railroad 1st Mortgage Bonda.Wn. m. UTL.EV, 31 Pine St., N. V



Pbbbttabt 19, 1881.J THE CHRONICLE. m

Thirty-Fifth Aiinnal Statement

OF THE

CONNECTICUT MUTUAL
Life Insurance Company

NET ASSETS, Januury 1, ISSO 947,110,241 37

RiCEiVEO IN 1880:

For Freniiuin§ 93,247,aS2 90
For Interest &. Kent!'. 2,S34,I32 70

Proflt and Loss C§,644 OO
8,150,059 60

955,260,303 97

DISBURSED IN 1880

To Poi.icT-HoLDERa:

Deatb claims ati^ mu-

tnred cnduwrneuts. $3,685,146 27

Surplus Toturned to

policy-holders 1,798,654 86

Lapsed and surren-

derad policies 929,894 25

Total to PoUcr-HoIdcrs $6,413,693 33

ExPES&ES:

$310,974 81Commissioua to ag'nts

Salaries of officers,

clerks, and all oth'rs

employed on salary

Sledlcal £xamlnerb'

fee*

Printing, advertising,

legal, real estAte and

all other expenses.

98,936 54

11,811 75

206,048 93

TaxM .

?627,772 03
391,207 86

,432,075 27

Balance Ket Assets Dec. 31, 18SO ...947,S33,028 70

SCHEDULE OF ASSETS:
Loans upon Real Estate, flrst lien

Jx)ans upon Stocks and Bonds

Premium notes on Policies in force

Cost of Real Estate owned by the Company

Cost of United States Registered Bonds

Cost of State Bonds

Cost of City Bonds

Cost of other Bonds

Cost of Bank Stock

Cost of Railroad Stosk

Cash in bank

Balance due from agents, secured

$18,718,

31,

3,702

12,622

5,004

619,

2,583,

1,065,

110,

26,

3,286

61

,385 49

,553 29

,156 82

,944 42

,858 46

,900 00

.506 88

,875 00

194 00

,000 00

819 32

,435 03

Add:

Interest due and accrued $1,159,251 12

Rentsaccrued 30,688 68

Market value of stocks and bonds

OTcrcost 430,133 54

Net premiums in course of collection None.

Net deferred quarterly and semi-

annual premiums 3S.927 34

$47,833,628 70

1,659,000 63

Gross Assets Dec. 31, 18SO ;949,49a,629 38
LUBILITIE3 :

Amount required to re-insure all out-

standing policies, net assuming 4

per cent interest $45,006,472 00

AU other liabilities 1,133,001 93
46,141,473 93

Surplus by Conn. Standard, 4 per cent 83,351,155 45
Surplus by N. Y. Standard, 4^ p. ct., about 0,500,000 00

Ratio of expense of management to receipts in 1380 7-7 per cent

Policies in force Dec. 31, 1380, 64,343, insuring $162,105,367 00

Jj\.COB L. GUIEEIVE, President.

JOHIV IVI. TAYLOR, Secretary.

I>. H. "W^ELLSa -A-ss't Secretary.

PHILIP S. MILLER,
Oeueral Agent for N. Y. City, Longr Island and New Je sey.

No. I WALL STREET, CORKER BROADWAY,
]VEW YOItli cir^^
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Financial.

THIRTY-SIXTH ANNUAL REPORT
OF THE

New-York Life Insurance Co.

OFFICE, Nos. 346 and 343 BEOADWAY.

JANUARY I, 1881,

.88,185,431.68Amoant of Net Cash Assets, January 1, 1880

REVENUE ACCOUNT.
uTdeV?r%dpremiumsjin;i;i886'.y;.;:;:;::://;//;///.
Inleresl and rents, (including realized gains on real estate

coirtl 2,635,877.95

UssinteresraccruedJM.i;V886;:.;:;...: 317,989.11- 2,317,883.84-$8,964.719.41

DISBURSEMENT ACCOUNT.
$47,160,151.09

Losses by death, including Reversionary additions to same ....$1,731,721.37

Endowments matured and discounted, including Reversionary additions

to same 664,579.85

Annuities, dividends, and returned premiums on cancelled policies
^'??9'5?Snc

Taxes and re-insurances iliiiTin
Commissions, brokerages, agency expenses and physicians' fees liiitnt^tK anc n^n M
omce and law expenses, salaries, advertising, printing, &o 3.^.:,910.64—»5,806,030.Z4

$41,344,120.85
ASSETS.

Cash In bank, on hand, and in transit (since received) $852,028.10

Invested in United States, New York City, and other stocks, (market value

$16,764,988.05) 'c'nM^MM
Real estate D,0iy,j^*.o3

Bonds and mortgages, first lien on real estate, (buildings thereon Insured

for $15,365,000.00 and the policies assigned to the Company as

additional collateral security) '5', ?;???
Temporary loans, (secured by slocks, market value, $3.184,840.00) 2,491,000.00
• Loans on existing policies, (the reserve held by the Company on these

policies amounts to $2,975,000) :
597,451.12

• Quarterly and semi-annual premiums on existing policies, due subse-

quent to Jan. 1,1881 387,972.13
• Premiums on existing policies in course of transmission and collection

(estimated reserve on these policies $440,500. included in liabilities) 204,852.99

Aostlts' bSll3.nC6S ' •' oAiZZo.ZS

Accrued interest in investments Jan. 1, 1881 357,167.37-$41 ,344,120,85

Excess of market value of securities over cost $1,839,813.96

• >I detailed schedule c/ these items will accompany the usual annual
report filed with the Insurance Department of the State of New York.

CASH ASSETS, Jan. 1, 1881 $43,183,934.81
Approprlsted as follows

:

Adjusted losses, due subsequent to Jan. 1, 1881 $335

Reported losses, awaiting proof, &c 198

Matured endowments, due and unpaid, (claims not presented).... 109.

Annuities, due and unpaid 5,

Reserved for re-insurance on existing policies; participating insurance

at 4 per cent Carlisle net premium ;
non-participaling at 5 per cent.

Carlisle net premium 36,473,

Reserved for contingent liabilities to Tontine Dividend Fund, over and
above a 4 per cent, reserve on existing policies of that class 1,752

Reserved for premiums paid in advance 14

195.40
761.98
643.96
294.25

691.79

165.82
,084.62

$38,888^37.82
Divisible Surplus at 4 per cent $4,295,096.99

Estimated Surplus ty the New York State Standard at 4H per cent., over $9,000,000.00

From the undivided surplus of $4,295,096 the Board of Trustees has declared a Reversionary

dividend to participating policies in proportion to their contribution to surplus, available on settle-

ment of next annual premium.

During the year 6,946 policies have heen issued, insuring $22,229,979.

Jan. 1, 1877, 45,421. i Jan. 1, 1877, $127,748,473.
I Jan. 1, 1878, 45,605. Amount \ Jan. 1

"""

,
Jan. 1,1879,45,005. A Jan. 1

' Jan. 1,1880, 45,705. at risk / Jan. 1

Jan. 1,1881,48,548.

Income c 1876, $1,906,950.
1877, 1,867,457.
1878, 1,948,665.
1879, 2,033,650.
1880, 2.317,889.

Number of

Policies in force

Death-

claims

paid

1876, $1,547,648.
1877, 1,638,128.
1878, 1,687,676.
1879, 1,569,854.
1880, 1,731,721.

from

Interest

( Jan. i;

Divisible

Surplus at

4 per cent.

MORRIS FRANKLIN,
WM. H. APPLETON,
WILLIAM BARTON.
WILLIAM A. BOOTH,
H. B. CLAFLIN.
JOHN M. FURMAN,

DAVID DOWS.
GEORGE A. OSGOOD,
HENRY BOWERS,
LOOMIS L. WHITE,
ROBERT B. COLLINS,
S. S. FISHER,

CHARLES WRIGHT, M, D.,
EDWARD MARTIN,
JOHN MAIRS,
Er ~

WILlIaM H. BEERS.

THEODORE M. BANTA, Cashier.

D. O'DELL, Superintendent of Agencies.

CHAS. -WBIOHT, M. D., I i,^^_

?DW. A. WHITTEMORE,
HENRY TUCK, M. D.
ALEXANDER STUDWELL,

R. SUYDAM GRANT.

MOREIS FRANKLIN,
President.

WILLIAM H. BEERS,
Vlce-Pre«ldeat and Actuary.

F^iancinl.

Simon B org,
No. 35 WALL STREET, NEW YORK,

DEALER IN ALL KINDS OF

Railroad and Investment Securities.

BOIj'TIIERX pfXUHITIES A HfKDIAI.Tr.

Kountze Brothers,
BANKERS,

120 Broadiray (Equitable Bnlldlns),

NEW Y O l{ K .

LETTERS OF CREDIT
AKD

CIRCULAR NOTES
Issued for the use of travelers In

all parts of the world.

Bills drawn on the Union Bank of London
Telegraphic transfers made to London and to

various places in the United States.

DepoBlts received subject to check at siKht, and In-

terest allowed on balances.

Oovcrnment and other bonds and investment se*

curitlea bought and sold on commission.

A 1»IE.>IBER OF THE NEW yORK STOCK
-^EXCHANGE would like to make a connection

w th a city or out-of-town Banking House, hav-
injr already, or wishing to add, a Commii<3ion Stock
Brokerage Department to its business, and that de-
sires to secure the advantage of representation on
the floor of the Eatchanpe.

Or he would negotiate with satisfactory private

parties desiring to establish in New York a Banking
and Brokerage Business, about May 1st.

Address B. C, Office Fina.nciai. Chkokicle.

fpHE BONDHOLDERS AND
lo'

rpHE

lIOLDER»$
— Of 8crip fur Bonds of the Brooklyn bJlevittod

Kailway Company are respectfully invited to attend
H meeting for the purpose of considerinR quesl ions
affecting the contemplated reorgantieallon and
other purposes, at the offices of the company at No.
48 Wu-l Street, New Yorlt City, on WEDNESDAY,
February Kl. IBel, at 3 o'clock 1'. U.
New York, February 12, 1881.

I . N. JOItDAN. 1

El). LAUTEKBACH, 1

B, F, BEDKLL, ' Committe«.

•". F. READING. J

HE >TOlKH0LDERS AND HOLDERS
Scrip lor . i^,^.. ....- ^.iditors of the Brookljn

Kiovated Kaiiway (Company ai,^ le^i.tct^uIly .,,. .^ed
to attend a meeting for t he purpose of cu„siUering
qne-stinns titlecting the contemplated reorganization
and otlier purposes, at the offices of the Company
at No. 48 Wall Street. New York City, on THURS-
DAY, February a4, 1881, at 3 o'clock V. M.
New York, Feb. 12, 1881,

C. N. .lORDAN, 1
El). LAUTEKBACH, I

E. K. BEDELL. ! Committee.
R. E. DEVO,

I

M. F. BKADIKG, J

'pllE INTERNATIONAL AND GREAT
-'-NORTHERN RAII.ROAU COMPANY OF TEX-
AS.—Interest on the Second Mortgage Income
Bonds of this Company earned during the year

1880, will be paid to the registered holders thereof

on the first days of March and September, respec-

tively, at the rate of five per cent per annum—2>4

per cent being payable on March 1, 1881, and 2Ji per

cent on September 1. 1881—at the office of the Com-
pany, No. 4» Cedar Street, New York.

The books oi registry will be closed on the 24Mv

davs of February and August, 1881, respectively,

and opened on the 2d days of March and September,

1381, respectively. T. W. PEARSALL,
Vice-President

1878, 127,901,887.
1879, 125,232,14*.
1880, 127,417,763.
1881, 135,726,316.

Jan. 1, 1877, $2,626,815.
Jan. 1,1978, 2,664,U4.
Jan. 1,1879, 2,811,436.
Jan. 1,1880, 3,120,371.
Jan. 1,1881, 4,295,096.

CT. LOUIS .*LTON Si, TERRE HAUTE
^RAILROADCOMPANY, 50 Wall Street, new-

York, February 12. 1881,—To the Holders of the

Common Stock of the ST. LOUIS ALTON &
TERRK HAUTE RAILROAD COMPANY :

A meeting of the common stock holders of the

St. Louis Alton & Terre Haute Railroad Company

(as appearing of record upon the transfer book of

the Company on F'ebruary 14,1881) will be held at

the office of the Company, No, 104 North Fourth

Street, St. Louis, Mo„ on Thursday, March 17, ItSl,

to vote upon the proposed adjustment of arrears of

dividends on the preferred stock. Polls will re-

main open from 12 to 2 o'clock.

W. BAYARD CUTTING, President.

)U^OTICE.—THE PLAN OF REORGANI-

ZATION of the VickBburg h, MerKTian Railroad

Company of Mississippi has been perfected and

approved by a large number of the bondholders and

Btockholders of the company.

Copies of the plan can be procured, and full Infor

nation obtained, from Messrs. Arents AYoung, No

New St., and Messrs. Levy h, Borg, No. 8 Wall St

New York. CHAKLKS ^W. I HANDLER,

CbaiTik<tn of BcorguilzatioD OommtUM.
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TllJi FINANCIAL SITUATION.
Througbout the past week, until Friday morning, tlie

prevailing opinion has been that the Refunding bill would

pass the Senate as it came from the Finance Committoe.

In fact, the progress mads was up to Thursday so rapid

and assuring tkat the general feeling was one of uomixed

satisfaction. Naturally •nough, therefore, the stock mar-

ket was strong and excited. Yesterday, however, as soon

as the full meaning of Thursday's voting in the Senate

was understood, the market lost its buoyancy, the tone

became unsettled, and towards the close of the day, when
the passage of the measure was announced (in pretty much
the same form in which it passed the House), the move-
ment became a retrograde one.

Still, there is a disposition on the street to accept the

sitnation at "Washington philosophically
, and if that fifth

section—which in its action promises to disturb the whole
financial machinery of the country at the outset of refund-
ing—were out of the way, the feeling would even now bo,

that there is a reasonable prospect of the success of the

measure. The truth is, every one wants it to succeed.

All the other indications are interpreted favorably. Earn-

ings of the railroads continue good ; reports from trade •ircles

are very encouraging ; spring business starts with great

promise ; and even the Bank of England fcas dropped its

rate, so that the door has again been opened to receive our

securities. Besides, in the midst of the general'good feel-

ing, comes the announcement that the New Jersey Ontral

has become the eastern outlet of the Wabash system. No one

cares to closely analyze the bearings of this event. But as

almost every old enterprise under the same head or man-

agement has many new obligations to float, and as this

combination, if it is to be developed as projwsed, will make

one more, tlie question is asked quite significantly—would

it do to have a " slumpy " market to receive them ? For

all these reasons Congress will find a very amiable and if

possible sympathetic public.

The decline in the Bank of England rate to .3 per cent

is easily accounted for. A gain of £886,000 in bullion

for the week ended Thursday, and a further sum of

£44,000 on balance on that day, makes the gain since the

middle of January about £2,930,000. In consequence of

the week's movements the proportion of reserve to liabili-

ties was increased 1 15-lC per cent and it now stands at

4 6 1.5-16 per cent, against 45 last week. France has also

been gaining gold, the return on Thursday showing an in-

crease of ,3, 73.3, 000 francs gold and 2,362,000 francs silver.

Altogether, therefore, the amount of bullion in each of the

principal European banks this week and at the correspond-

ing date last year, is as follows.

February 17, 18S1. February 18, 1880.

Gold. Sileer. flow. Silter.

27,012,242

21,643.332

9,198,783

S, £
28,306,306

30,689,451

9,799,666

S.

Bank of France
Bank of Germany

48,458,550

19,419,907
50,339,131
19,599,334

Total this week
Total previous week

38,059,377

56,949,977
67,878,517

67,562,037

63,795,423
67,834.5.'i8

69,938,515
69.191.547

1^* The above gold and silver division of the stock of coin of the
Bauk of Germany is merely popular eatliuate, as the Bank itself gives
no information on that point.

The payments by the Assay OflSce during the week have

been entirely for domestic bullion, and have amounted to

$54,172. The operations of the Sub-Treasury, exclusive

of transfers of $1,498,000 from depositories, h«ve resulted

in a gain, which is a loss to the banks, of $864,749.

Adding the gain by the Treasury last Friday of #301,447,

the net gain for the six days reaches $1,166,196. Yester-

day there was a further gain to the Treasury of $609,438.

The principal movement has been through the Custom

House, payments for duties being unusually heavy by

rea««n of the withdrawal by merchants of goods in bond,
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.and the immediate settlement of duties on merchandise

arriving during the week.

The currency movement continues light. The specula-

tion in provisions at Chicago appears to require all the

available funds at that centre, and exchange on New York

advanced to 25 cents per $1,000 premium on Thursday.

At St Louis the rate is par. "While exchange remains in

this condition at the chief cities in the West, it is unrea-

sonable to look for any influx of currency except from

cities and places in our immediate vicinity. The receipts

in this city, during the week, by leading banks, amounted

.to $013,300, and the shipments to $384,000, making the

net gain S"-229,3O0.

Foreign exchange has been strong during the week.

'This is partly due tp the short interest in the market which

was put out some time ago in expectation that the move-

ment of securities to Europe would be large enough to

more than supply the demand arising from the importation

of bonds and the merchandise movements. The calcula-

tions of bankers in this respect appear to have been

erroneous, and now they find an insufficient supply and an

oversold market. This condition is not expected to con-

tinue long, for the reason that the outward movement of

securities is again liberal and the low rates for money

ruling at London will tend to augment the European

demand for railroad shares and bonds. The following

shows the relative prices in London and New York of the

principal securities.

Ftb. 14. Feb. 15. Feb. 16. Fib. 17. Feb. 18.

Lond'n N.T. Lond'n If.T. Lond'n N.T. Lond'n N.r. Lond'n N.Y.

prUe^.* ttncts. prica,* prica. prices* prices. prices.* prices. prices.* prices.

0.3.48,0. 113-22 113K 113 33 U3H 113-21 113« 118-10 113^ 113-84 n:iH

iC.S.Ss.c. 100-56 101 100-89 101 10101 101 10091 101 100-91 101

Erie 50-10 30 4e-T7 49!^ 49-64 49« 49-47 49^ 50-67 50-H

2d con. 101-20 101 101-13 100H !01-01 100« 10091 100?j 101-40 102

Dl. Cent. 135-14 135.JI i:mo7 135 131-76 134H 134-55 IW/d 1S5-S7 1S5M
N. r. C. 151-21 151 150-54 u»H 150--9 150« 150 27 150« 150-63 151

Reading 3189•^ 6t>< 31-35t 64 80-86-t 82 31-41+ 64 82-41+ enH
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TUB FUNDING BILL.
The action of the Senate Finance Committee on the

Eefunding measure was, we think, extremely judicious.

It was wise for the Committee to bring before it Mr. Sher-

man and Mr. Knox, and so to us« them as to throw all the

light they could on the questionable points. No persons

know better than the Secretary and the Comptroller the nat-

ural tendency and probable working of the variora provi-

sions of the bill; and whether the Committee were to follow

their advice or not, it was a wise thing to secure it. Sub-

-sequently, however, they further showed their good judg-

ment by embodying in their report to the Senate the

more important suggestions thus obtained.

This week the matter has been under discussion, and
Mr. Bayard has in a very forcible way supported the

bill as reported by his Committee, and in that shape we
hoped it would finally be passed. "We confess that at first

our inclination was to favor a three per cent bond of

sufficient length to make it negotiable at par. This

we could not think was impossible on a market that

carries New York Central Railroad bonds (subject to all

taxes) at a jfrice which, allowing for the date of matur-
ity, only yields the present investor 3f per cent. Since,

however, reading the proceedings before the Finance
Committee and the discussions of the week, we have con-

cluded that the Committee formulated the best possible

measure to meet the existing conditions. It would prob
ably gratify our national vanity to float a security at th;

lower rate of interest, and that feeling has probably in-

fluenced the action of the Senate ; but there are other

points of greater and, as we now look at it, of controlling

importance.

In the first place, Mr. Bayard touches a vital considera-

tion when he says we cannot afltord to run any risk

of failure. A chance of such an ending makes it

necessary to attach to the 3 per cents, provisions undesir-

able for the country. For instance, under this feeling, the

House incorporated a section providing for bank coercion,

thinking they could drive capital, if they found they could

not secure it from self interest. They did not apparently

see, as Mr. Bayard tolls them, that the "passing from
" the voluntary to the involuntary system suggests dis-

" trust and want of credit," and actually taints the secur-

ity they were attempting to float. "With a like purpose of

avoiding failure or insuring success, a longer bond than is

actually desirable should be provided if the lower rate

is to be adopted, for a date of maturity ought to be

named which would not only make the placing of the

securities possible, but make it certain.

But the expediency of a policy which would thus

put these securities beyond redemption for many
years, is, to say the least, doubtful ; and yet, on

the other hand, the Government certainly cannot

be sure that it will be able to float 3 par cents at par un-

less it is done. Senator Kernan spoke with much em-

phasis and clearness on this point of reserving the privilege

of redemption. The country has always pursued the prac-

tice of paying debt, and the idea of permanency in connec-

tion with a Government obligation should never be tolerated.

Of course, however, as we have a large debt, there is no

need of a privilege of redemption which we know cannot

be used. Our first impression was that, with the short

notes that could be floated, and the 250 millions of

bonds falling due in 1891, we should be provided

with maturing obligations enough to absorb all surplus

revenues. But such does not seem to be the case. Even
to provide for the sinking fund for ten years, Mr. Sher-

man stated to the Finance Committee that the wants of

the Government would be as follows.

BKQUIKEMESTS OF THE SIXKISG FDSD FOR TEX YEARS.

Fertile fiscal year ending June 30, 1882 $43,386,645 00
Forthctlscal year ending June 30, 1883 4.5,122,110 80
For the fiscal year ending June 30, 1884 46,926,9(1.5 24:
For the tlseal year ending June 30, 1885 48,804,073 04
For the fl8cal year ending June 30, 1886 50,7.56,238 04
For the fiscal vear ending June 30, 1887 52,786,487 56
For the fiscal year ending June 30, 1888 51,897,947 07
For the fiscal year ending Juue 30, 1889 57,093,864 95
For the fiscal year ending June 30, 1890 59,377,619 55
For the fiscal year ending June 30, 1891 61.752,724 33

Total requirements to 1891 $520,904,707 58

According to this statement, about 288 millions would

be pa'd under the sinking fund provisions the first six

years. But as those years are likely to be years of great

prosperity, why should we not make the payments during

that period larger ? This is our opportunity for ridding

ourself not only of the burden of a debt, but of the

machinery and office-holders which are necessary for

raising the extra revenues needed and for managing

these vast payments. Europe is wasting its resources on

standing armies, so as to be ready to repel an imaginary

foe. Our traditional policy secures the same end in a

recuperative instead of in an exhaustive way, by using

our resources in extinguishing present burdens; for there is

no standing army large enough in any country to act as

a menace to a people of our accumulated and accumu-

lating wealth, if we have no^ debt. We all know how
nearly the issue of war is in our day a mere question of

purses.

There is still another thought which has an important

bearing on this question of rate. Even granting that

i
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theso bonds comld be placed at par if restricted to 3 per

cent, are there not good grounds for the fear tlmt when

the money market becomes more active and rates of

interest rule higher, and especially in times of panic or

commercial distress, the price of the bonds would fall

below par. It must be admitted that the present condi.

tion of the loan market is not a permanent one, and we all

know that even panics will sometimes come; it would only

be prudent, therefore, to anticipate and provide against

a decline in these securities. The United States has

always thought it needful to maintain its securities at par.

But now it is especially important, since the whole stabil-

ity of our currency depends upon that condition. The

banks use Government bonds as a basis for circulation.

In fact, the entire credit system of the country is, as Mr.

Bayard stated, based upon Government loans; for we

have tied together by law our bonds, our banks, and our

gold redemption fund in such a way as to make them

inseparable from the Government credit, and a sense of

permanency is essential where credit alone is relied upon.

If, under any influence, the market price should drop as

suggested, it would bo a very di.sturbing element, and

in time of panic might be quite disastrous.

For these reasons we had hoped that the refunding

measure would be adopted by Congress in the shape

reported by the Finance Committee of the Senate. We
believe such a result would be infinitely better for the

country and for the good name of the party having con-

trol in Congress. And still there is a fair chance that

the loan provided for could be floated, were it not for that

odious fifth section. We know it is said that Congress,

in exchange for the loss of interest under the operation of

that section, is to relieve the banks from some taxation.

The viciousness of the section, so far as its action on the

banks is concerned, may in this way be largely neutral-

ized. But even if that is done, the section is still and for

evident reason wrong in principle, and will forever as

such stand in our statute book a plague to its originators.

ST. LOUIS IRON MOUNTAIN <£• SOUTHERN
RAILROAD.

Li&st week, in our monthly statement of gross and net

earnings of various roads, we gave a summary of the

fiscal results of operation of the St. Louis Iron Mountain

& Southern i}. R., in the years 1880 and 1879. This week

we are enabled to give the figures with more detail, and

they will possess the more interest that the road has

recently clianged hands and passed into the control of Mr.

Gould. The following are the gross earnings.

From— 1S80. 1879. Increase.

Frelpht f4,(i97,047
i,268,S74
229,260
70,410

$4,103,665
981,151
171.838
35,957

$393,382
PaHwii^'efs 297,723

57,428
Miscellaneous sources 34,453

Total $6.-i65.597 .$5,292,611 $972,086

These earnings are based on the same mileage in both

years, and are certainly very satisfactory. Both freight

and passenger receipts are larger than ever before. The
gain in'passenger earnings is especially gratifying, these

having increased pretty nearly 30 per cent, and the

increase is still going on, as current returns show. This

illustrates what we have repeatedly said of late that the

item of passenger business will prove a source of con-

stantly-increasing gains to the railroads, and will play a

prominent part in their future prosperity. The freight

receipts have of course increased in a larger amount than

the passenger receipts, namely $393,382, against $287,-

723 in passengers, but the ratio of increase is only about
15 per cent.

Although, however, the gross earnings show so decided

an improvement (being almost a million dollars more than

for the previous year) the net earnings are smaller thaa

those for 1879 by about $110,000, the e.vpenses having in-

creased even more largely than the gross earnings, and

this will attract attention and bear explanation. Below we
give a synopsis of the expenses, classified under the five

great heads of "motive power," "conducting transpor-

tation," " maintenance of cars," " maintenance of way"

and "general expenses." As the heaviest increase corneal

under the head of njaintenance of way, we have picked out

a few of the leading items, to show just where the money
went.

-1880. .

$1,277,340
018,.542
341,193

Conducting trnnsportatlon...
Mot I ve power
MalnteuuiU'C of cars
Maiiitt^iiance of way—

Kvpalrs of bridges $1 02.395
•Steel railH 4."i8.805
Labor reimiriog track 414.294
Other Items 301,022—$1,276,516

Qeuerol expeuses 21 4 ,888

t $4,075,226
6504

$6,265,597
4,075,226

. 1879. .

$1,073,849
700,514
242,14»

$.52,885
t.7.»fS2

302,539
2yi,.VJ0- e84,80«-

290,622

Per ct. of expen.ies to earn'gs.
Gross enruiu^H
Kxiieuses

Net earnings. $2,100,371

$2,992,056
56-54

$5,292,611
2,992,05tf-

$2,300,55*

• liCBs amount credited on account of iron rails.

t Including $46,747 on account of express department.

The increase under the first three heads is natural, a»

the larger volume of traffic transported of course aug-

mented the transportation expenses. But the expansion

in the amount expended in maintenance of way must be
treated separately. This amount was in 1 880, it will be seen,

$1,276,516, or pretty nearly double what it was in 1879,

The items given above throw light on the matter. It ap-

pears that almost the entire increase can be ascribed to ex-

penditures on account of improvements in the condition of

road-bod and track. Thus $458,000 were devoted to steel

rails, against only $67,000 last year; labor employed in re-

pairing and improving [track consumed $112,000 mor&
than in 1879, and the item of repairs of bridges rose from

$52,000 to $102,000, making altogether an increase in

these three items of $553,000. Of course the road is now
in a better position than ever before to handle its in-

creased and increasing 'traffic, especially as, in addition to

the sums included in operating expenses, the company
spent during the year, for new construction and equipment,

$1,126,264, principally for new passenger and freight cars,

locomotives, rails, stations, bridges, ballast, masonry, grad'

ing, &c.

This discloses 'a feature in railroad operations at the

present time which is not at all peculiar to the Iron-

Mountain road. During the years of depression following

the panic of 1873, many roads, though not actually allow-

ing their property and plant to run down, yet curtailed

their expenses, bringing them within the smallest possible

compass, and made no new outlays at all. Now that every

sign favors a continuance of activity, and promises large^

accessions to traffic, the roads feel inclined to strengthea

their position as carriers, and consequently both ordinary

and extraordinary expenses are added to. When this i»

done the condition of the property is of course improved,

but the fact is not always apparent on a mere examination

of net earnings. The different items that go to make up
the expense account should therefore, we think, receive

closer scrutiny now than ever.

The annual charges of the Iron Mountain, including the

interest on the first and setond preferred incomes, amount

to about $2,065,000, so that the road earned in 1880

$125,000 more than enough to meet its fixed payments.

The directors now propose to cut down the annual interest

liability by issuing a new consolidated mortgage bearing a

lower rate (5 per cent) of interest to retire all outstand-

ing issues (increasiu the amount $2,000,000, to pro-
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vide for improvements.) If this should be accomplished

the annual charge against net earnings would be only

$1,604,300. It is well to remember, however, that this is

a matter far in the future, for at present prices the old

issues realize over 6 per cent on the investment, and as not

any of them mature prior to 1891, it is not likely that the

holders will exchange them for a 5 per cent general mort-

gage, especially as the earlier issues would thus be placed on

an equality with the later issues as regards lien. The capital

stock it is proposed to increase from 21^ millions to 35

millions, for the purpose of constructing and acquiring

additional branch roads.

THE SUBSIDYAND SHIPS QUESTION.
Subsidy-begging has received during the past week an

unexpected set-back in the Senate, which is perhaps the

more encouraging, in view of the fact that the amount

asked for was so small—only the thin end of the wedge.

The absolute as well as relative decay of the American

carrying trade, and the alarming fact that, notwithstanding

the vast increase in foreign commbrce, the quantity of

goods carried in American vessels declines, are beginning

now to be so clearly understood that they must ere long

awaken an active feeling on the subject and keep up tho

contest until some steps are taken to change the situation.

As is well known, very old laws exclude from American

registry all vessels unless built here, wholly owned here,

and wholly commanded by Americans. So long as vessels

of this character could compete, we had our share of the car-

rying trade and once tho largest share, and these laws were

harmless and unnoticed; when the conditions changed, and

American ships could no longer meet them, these rusty

statutes became full of malicious power. Not intended as

protective, they have, nevertheless, become an absolute pro-

hibition. Everything else, except obscene books and a few

other things banned as hostile to public morals, may be

brought here and used
;
grain from the "West goes to the

seaboard over English steel rails, and would be drawn by

English locomotives if those were profitable; then it goes

out in English ships. Other things pay a protective duty;

ships alone are opposed by a prohibition.

This law was not passed, as a stranger to the country

might suppose, by the British Parliament, and its reten-

tion is not insisted upon— at least confessedly—in order

that Europe may continue taking from us the 110 millions

a year which Mr. Blaine says is paid for freights. A recent

number of Puch illustrated the motto "Columbia rules the

waves," by a cartoon exhibiting the fleet of foreign lines in

the offing,while the bones and hulks of American shipowners

and lines (not omitting the remains of Mr. Roach him-

self, slain by the withdrawal of the Brazilian subsidy) lie

scantily covered in the foreground, and Rip Van Winkle

holds the rudder of a solitary oyster boat flying the

American " flag" of no free ships. This is the condition

of things which, it is assumed, protects American labor.

No ships better than free ships. Mr. Roach better oil

waiting for customers who do not come than he would be

were foreign-built ships competing for the carrying trade.

It is a dog-in-the-manger policy, but it lives in hope of the

subsidy for which it is now trying. This subsidy, as pro-

posed by Mr. Blaine, is to be open to competition—to any

American ? No; to any American with the old condition

of ships American built, owned, and commanded.

Mr. John Codman, an ex-captain whom we have had

occasio'n to quote before, reviews the case now in a most

telling and trenchant manner. One error all along has

been in assuming—or acting as if such were the assump-

tion—that navigation, ship-building, commerce, and the

carrying-trade are the same thing. A nation might fur

nish navigators without owning or building ships, and

without having any considerable commerce
; there may

be a vast commerce—as is now the case here—with only a

small carrying-trade; there may be a large carrying-trade

without ship-building. Congress has treated the subject,

ever since our carrying-trade was lost, as if shipbuilding

alone could engage American labor, had any rights, or was

worth fostering ; the carrying has been sacrificed to the

building, and even without aiding the latter in the least.

Mr. Roach and his party aver that the navigation law

is no hindrance, and thai the real trouble lies elsewhere
;

yet they stoutly insist that this alleged ineffective and in-

operative law shall not bo repealed. They demand sub-

sidies, but they insist that the subsidies shall be tacked to

the old prohibition. Here is tho point of difference be-

tween their claim and the policy of any other nation on

the globe. Mr. Blaine avers that England granted similar

subsidies ; but that is erroneous, as she did not restrict

the purchase of ships to any market ; he also claims that

E>ance is pursuing a like policy, having paid twenty-

three million francs during the past year to aid

her steamship lines; but Mr. Blaine omits to state the

all-important fact that France does not insist upon home-

built ships—on the contrary, as the London Shipping

Oazette aa.js, the very company which has received the

recent concession is now applying for terms to the Clyde

builders. Italy is cited as favoring the same policy; but,

replies Mr. Codman, every steamer which is owned in

Italy was built in Great Britain. China, it is urged, iu

1874. stimulated the formation of the China Merchants'

Steam Navigation Company, and in August last the

pioneer steamer, flying the Celestial flag, entered San.

Francisco; but China gave her subjects liberty to get

ships where they could, while chartering this company

without a subsidy. Thirteen lines, with 113 steamers,

are engaged in American-European trade, and 44 of them

are not under the British flag; but every one of the 113

is British-built, and only 5 of the 113 are subsidized.

Neither England nor France, says Mr. Codman, has

ever made it a condition in postal contracts that the ves-

sels should be home-built—if they carried the flag, that

was enough; in an instance cited by Mr. Blaine trium-

phantly, where England refused a contract to the French

Messageries Maritimes, the reason was because the ships

bore a foreign flag; at any time England was to be able to

call on her mail steamers to serve as transports, and this

the above company could not undertake to do. England,

moreover, has set us an example. When wooden ships had

the ocean we were ahead, and our clippers had the Britisk

carrying trade with California and Australia. Englishmen

asked Parliament for leave to compete with American ships;

the Greenock shipbuilders asked Parliament to wait awhile,

thus carrying along the parallel. But the parallel went no

further; Parliament did not do for them what Congress

does for Mr. Roach; ships were made free, Englishmen

bought them here, and American-built ships, carrying

Australian mails for England around the Cape of Good

Hope, were subsidized by England. A few years ago an

English subsidized company, without disturbing its sub-

sidy, bought and put into use two ships of a failed French,

company; and at this very day two of Mr. Rpach's own

ships are carrying mails between Australia and San Fran-

cisco, on the same terms from the British Government

with two English vessels.

This distinction, therefore, should always be kept prom-

inent in discussions of the subsidy question. Let the old

embargo against purchasing vessels where they can be

obtained cheapest, be removed, and then it will be proper,

but not till then, to quote the action of other nations as

precedents for ourselve.?.
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THE IRISH LAND LEAGUE.
It docs not appear as if Mr. Parncll and his associates

were prepared as yet to submit to the Gladstone govern-

ment, even with the new and gr«atly augmented powers

which it will soon bo able to bring to bear upon them.

In his manifesto addressed to the Irish National Land

League from Paris, Mr. Parncll gives us to understand

that while he is determined to resist the passage of the

Coercion bill, he does not doubt that it will pass both

Houses ot Parliament. IIo is, therefore, willing to face

the government wilh its new power.

Wo do not think that it will be a source of any great

sorrow to any large number of the American people that

he has concluded, contrary to the advice of many of his

friends, not to visit these shores of ours, but to remain at

his post in the House of Commons and direct as hitherto

the agitation in Ireland. Evidently we have no use for

him here, and it must bo some gratification to the British

government and people to know beforehand what under

the new state of things the Leaguers propose to do.

According to their own showing, there were two courses

open to them. One was for the Irish memljers to

retire in a body from the House of Commons, leaving cir-

cumstances to determine whether they should sullenly

acquiesce or resort to force. The other was to remain at

their posts and to exert themselves to the utmost to

"deepen the lines" and "widen the area of agitation" by

appealing to the groat masses in England and Scotland.

The latter course has been preferred ; and in prefer-

ring that course, it is quite minifosUhat much is expected

from the sympathy of friends in France and America.

Since Mr. Parnell and those who act with him cannot see

the folly of which they have been and of which they still

are guilty, in fighting against the best friend the Irish

nation ever had in high place and power in England, we
cannot find fault with their preference. Of the two evils

it is probably the least. Rut, unless we greatly misunder-

stand the English and Scottish people, Mr. Parnell and

his friends will not make much capital out of their sym-

pathy and support. The simple fact is, that whatever sym-

pathy the English and Scottish masses may have had with

Ireland and the Irish people, has long since died out. If

it ever existed, it exists no longer; and the Irish people

have themselves to blame for the fact. Englishmen and
Scotchmen are of the opinion that they have some right

to a portion of the time at the disposal of the British Par-

liament
; but it would appear that when the Liberals

happen to bo in power Ireland and Ireland alone monopo-
lizes the time and attention of the administration and of

both Houses. It was pre-eminently so during Mr.

Gladstone's last tenure of office ; it threatens to be
the same with the present one. So exasperated, in-

deed, arc the English and Scotch, by the conduct
of Parnell and his set, on the one hand, and the

long-suffering patience of the Gladstone Ministry on the

otlier, that Irish reform has been voted down as a nuisance,

and that, in the event of circumstances calling for a gen-

eral election, it is extremely doubtful whether in spite of

their great triumphs a year ago the Liberals would not
find themselves in the minority.

If the Loaguei-s have not much to hope from the masses
in England and Scotland, they have even less to hope
from self-seeking and popularity-hunting politicians in

France or in the United States. Talk is cheap; but the
rhodomontade of Victor Hugo and the absurd resolutions
of the Legislature of the State of Gonnacticut will probably
be found to be of equal value. The more sensible course for
the Leaguers would be to correct their initial mistake and
make peace with Mr. Gladstone. In no other way can they
hope to obtain an adequate measure of land reform.

WESTERN LOANS AND LIFE INSURANCE.
Just a year ago wo commente<l upon the tlien recently

published report of the results of an official examination

of the real estate loans of the Connecticut Mutual Life,

which report at the time attracted mucJi attention in finan-

cial circles. The subject is one of great importance and
interest, not to that company alone, nor oven to the Life

Insurance interest solely, but to the general public
;

and as another year's experience has since been added to

the case, a re-statement of it will not be amiss.

The inquiry took no note of the company's mortgage

loans on which no interruption had been made in interest

payment, all those being assumed to be unquestionable.

Property against which foreclosure proceedings wore

pending was regarded as being practically already in the

company's possession, and their property, 580 pieces in

number, and situiited almost exclusively in Detroit,

Toledo, Milwaukee, Chicago, Indianapolis, and St. Louis^

was carefully appraised. The result was that while the

company valued its property actually owned at $11,089,-

472, and that in process of foreclosure at $2, 183,471, the

official examiners placed the total of both at $1 ],7G4,027,

or $1,508,910 below tho company's figures. The Connec-

ticut Insurance Superintendent, however, frankly admit-

ted that the. company had " an undeniable surplus of

millions," and plainly expressed his opinion that a sale of

the property in question, even at the company's figures,

would not be justifiable, because it had no use for the

money, and, if in hand, could not be re-invested where it

would bo at once so safe and so profitable, together with

having so good a prospect of future enhancement in value.

Tho earliest reports from life insurance companies in

this State, made to the State Comptroller, were so crude

that outstanding risks were stated as liabilities, no balance-

sheet being attempted. To take the nearest illustration at

hand, the New York Life, whose solvency has of course

never been called in question, has now 135 millions of

risks outstanding against only 43 millions of assets. Sup-

pose all the 135 millions, or one-half, or one-third, should

become claims at once ? But you cannot suppose this, it

will rightly be .said—it would be just as practical to sup-

pose that this winter weather should keep right along

indefinitely. To have on hand to-day funds for meeting

next year's liabilities is not required of mercantile sol-

vency
;
yet such a requirement would be most reasonable,

as compared with' making any similar requirement of life

insurance, for that interest is perfectly secure against any

considerable deviation from a regular and uniform maturity

of demands. Life insurance needs only to get in its funds

by the time they are wanted—it is not under the necessity

of having them in, lest unexpected demands may arise.

It needs only to comply with two essential conditions:

that it have a sufficiemt nucleus or working fund (called

reserves) and that its asset-s shall be always at work earn-

ing interest ; the latter, however, is so closely linked to

the first as to be almost a part of it.

A life insurance company, unlike a savings bank, need

not keep a large portion of assets in cash or the instant

equivalent of cash. The immediate marketability of its

property is not a primary consideration; that it cannot

sell is not of momentous consequence, in view of the fact

that it does not need to sell. So long as the process of

accumulation is not interfered with by failure of the assets

to earn a reasonable average interest, their composition is

not of great immediate consequence. Their composition

and present value, or—since "value" is a prospective as

much as a present entity—their present marketability, it

would be more precise to say, is not a matter about which

we need be distressed. The interest-earning is the real teet.
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The average interest rate realized by the Connecticut

Mutual, during the past two years, exceeds 6 per cent. In

view of this fact, it is unnecessary to inquire how much of

the real estate owned is or is not at present productive.

"Were this entire property cleared off and put into cash to-

day at cost, wliat then? The company would have to

re-invest it, of course—but in what ? When so re-invested

it could do no better than to yield interest, and it is

already doing so, the company's average productiveness on

its assets being higher than could be secured from any

first-class securities at to-day's prices.

The IJ millions difference between the company's esti-

mate of value and that of the official examiners, made

during 1S79, was admittedly the result of a severe

inquiry and one that took small account of the future.

That the loans were originally made in good judg-

ment was admitted, and that the appraisement

was made upon a very low basis is evident.

Up to 1879 the company secured a net profit of $30,239

on all actual sales; in other words, as to all pieces

of property cleared from the books by sale up to that time,

the company was actually $30,239 richer than it would

tave been had the loans never been in default. As for

1880, the company reports a further net profit of $68,614,

and additional sales which did not enter into the report

swell this, we are informed, to over $100,000. A further

very satisfactory and suggestive fact is brought out in the

report that the working expenses of the company wore

but 7-70 per cent of income in 1880.

These results seem to be an ample vindication and a strong

presumption that the rest of the property will be cleared

off with similarly favorable results. Great caution should

be used before assuming or eve* suspecting weakness in

case of life insurance and other strong corporations, by

reason of conflicting estimates of real estate values during

perturbed periods. The profits already realized are fully

paralleled by instances we might state in the experience of

other companies. It is gratifying to find the Connecticut

Mutual delivering itself and outliving calumnious assaults;

it is also gratifying to find new evidence of the return of

prosperity and of the permanence of financial laws.

plouctarijB^amtttetxtaX gugllsft |Xcius

Enslisb market Ueports—Per Cable.

The daily closing quotations in the markets of London and
Liverpool for the past week, as reported by cable, are shown in

the following summary:
London Money and Stock Market.—The directors of the Bank

•of England, at their meeting on Thursday, reduced the mini-
mum rate of discount to 3 per cent. The bullion in the Bank
increased £886,000 during the week. During the same time
the specie in the Bank of France increased 3,735,000 francs in

gold and 2,362,000 francs in silver.

*i(. Jfo«. Tiies. Wed.
Feb. Feb. Feb. Feb.

„,, 12. 14. 15. 16.
ellver.peroz rt. 5in,g 51% 5is!i .^a
<X)usols for money 9813, g 9Si3ia 99'is 995.8
Consols for accoimt 9S15,k 9315, « 993ib 9938
rrVh rentes (in Pari9)fr.8-t-20 Sl-O) 8400 83-55
U. 8.5sofl881 10314 10338 10338 10338
U. 8. 4iss of 1891 II419 I1413 1141a 1141^
U.S. 48of 1907 llGie IKiU llGis IKJ
Erie, common stock 503i 51=4 51 50%mnois Central 133 138 la 133 137I2
Pennsylvania 63 68 14 68
PliiladelplilaA ReadiuR. 32ia 32\ 3-2ia 31 lo
Now York Central 15313 155 15413 154

Literpooi Breadttuffs and Proviuona Markeis.-

Thtirs.
Feb.
17.

523i8
993,8
995,

Fri.
Feb.
18.
52 14
993,„
993,«

84-2213 83-9712
10338 10338
ll4i«
11578
,50%

I33I2
68
32I3

I54I2

11434
116 13
5218

1381s
6734
33 14

155

Sat.
». a.

6
3
2

MoH.
t. d.
12
9 3
9 2
9
9

Tiies.

s. d.
12 6

4
2
4

9
9
9
9 2
5 5
65
42
75
52 6
67

Wed.
s. d.
12 6

4
9 2

flour (ex. State). 100 lb. 12
fflieat, No. 1, wh. " 9
Spring, No. 2... " 9
Winter,We.st.,n. " 9
Cal. white " 92 9 2

Coru.inix.,W.new " 5 4 5 4
Pork, We8t.iue8s..*l)bl.65 65
Bacon, Ions clear, cwt.. 41 41 C
Beef, pr. me.ss,ne\v,^tc.75 O 75
L.arrt. prime West. ^cwt.5l 6 51 6
Clieese. Am. olioice " 67 67

Liverpool OoUm Afarktt.—See speMal report on cotton,

4
2
413

65
42
75
53
68

Thiirs.
I. d.
12 6
9 3
9 1
9 3
9 2
5 4
65
42 6
75
52 9
68

Fri.
I. d.
12 6

2
9 1

9 3
9 2
5 3

65
42 6
75 O
53
68

N.VTioNAL Banks Oro.^sized.—The following-named national
bank was organized Feb. 16 :

2,505—Tlie First National Bank of Canton, Pa. Anthorized capital.
$50,000: paid-in capital, $50,000. Adam laiiis. President
Geo. A. Guernsey, Casliier.

Imports asd Exports for the Week.—The imports of last

week, compared with those of the preceding week, show
an increase in dry goods and a decrease in general merchandise.

The total imports were $6,223,703, against $5,259,194 the pre-

ceding week and $8,521,604 two weeks previous. The exports

for the week ended Feb. 15 amounted to $7,399,102, again.st

$8,302,132 last week and $7,121,316 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Feb. 10 and for the week ending (for general
merchandise) Feb. 11:

FOREIGN IMPORTS AT NEW YORK FOB THE WEEK.
1878. 1879. 1880. 1881.

Dry Goods $2,104,871 $2.2i)6,15l $2.33«.31<> $2,733,217
General mdse... 4.300,310 2,601,617 5,870,9-27 3,495,516

Totalweek $0,411,214
Prev. reported.. 31,101.163

$1,930,771
32.816.462

$8,207,216
52,151.672

$6,228,763
311,243,766

Total 8'ce Jan. 1. $37,815,377 $37,717,233 $60,361,918 $42,172,529

In our report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending February 15:

EXPORTS FROM NEW YORK FOB THE WEEK.
1878. 1879. 1880. 1831.

For the week.... $7,283,351 $7,301,103 $6,825,443 $7.39;M02
Prev, reported.. 37,849,737 34,302,403 35,385,407 43,165,322

Total 8'oe Jan. 1. $45,133,033 $41,603,560 $42,210,350 $50,861,424

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

The following table .shows the exports and imports of specie

at the port of New York for the week ending February 12.

Exports from Kew York. Imports at Keuj Torh:

Gold. Silver. Gold. Sileer.

Great Britain
Franco

$ $255,000

' '2',?¥6

1,040

"8.958
12,924

$

West Indies 20,455
Mexico 48,684
South America
All other countries.

.

lotal $258,920 $21,882 $69,139

Ot the above imports $6,129 were American gold coin and
$20,806 American silver coin.

The movement from January 1 to date in 1831 includes the
export of $115,960 gold and $1,204,735 silver, and the import
of $4,617,295 gold and $287,81^ silver. The totals at New
York from January 1 to date in the present and several previous
years have been as follows:

rear.

1831.
1880.
1879.
1878.
1877.

Exports.

$1,320,695
1,040,93
1,917,010
1,880,646
1,984,515

Imports.

$1,905,108
1,239,272
1,942.763
2,818,225
2,218,131

rear.

1876....
1875....
1871....
1873....
1872.-..

E cporti.

$->.539,936
12,765,171
5,101,800

10,538,037
2,131,979

Imports.

S i()t.978
317,293
914,489
193.793
253.893

B.4.NKING AND FINANCIAL.

FISK & HATCB,
BAXEEBS,

AND DEALERS IN GOVERNMENT BONDS.

And other desirable Intestment Securities,

TSo. 5 Nassau Street, New York.

Buy and sell all issues of Government Bonds, In large or small amounts,

at current market prices, and will bo pleased to furnish information Ik

reference to all matters connected with Investments in Goverament

Bonds.

We are prepared to give information in regard to first-class Railway

Securities and to execute orders for the same.

Buy and sell all marketable Stocks and Boids on commission, at the

Stock E-xchango or in the open market.

Eeooive accounts ot Banks, Bankers, Merchints and others, and allow

interest on daily b.ilauces ; and for those keeping accounts with us w«

collect U. S. coupons and registered interest, and other coupons, dlvl

deads, &c., and credit without charge.

igp- We give special attention to orders from Banks, Bankers, Institn

tions and investors out of the city, by mail or Telegraph, to buj- or

33II GoTernnieut Bonds, State and Railroad -Bond*, Bank
Stocks, Railroad Stock>, and other securities.

We have issued the Eighth Edition of " Memoranda Conoeming Gov

ornment Bonds," copies of which can be had on application.

FISK & HATCH.
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glie jankers' (§^ititt.

DIVIDENDS.
Ihe followlna dlvldenda Uave recently been aunonuecd:

Kame of Company.

Rallroada i

rhicBKo Biiilintftoii & Qulnoy ...

Danbiirv A; Ni>i«:ilk
Iowa I'iills A BiiMix City

miacellanenns

:

Railroad Eciiiipiueiit Co. (guar)..

Per
CeiU.

$2
1>4

213

ir/ie»
Vaytibit.

Wnrchl.'S
MartU 1

.\Iureu 1

On dnia.

Bookt Cloted.
(Vity intlutive.)

>rar. 2 to Mar lu.
Kel). 21 t» .

Feb. 10 to .

FRIDAY. FEBRUARY 18. 18S1-5 P. M.

The Money Market nnd Financial Situation.—The week

ha* been one of great animation in financial circles. Stock.s have

been active and buoyant, and several of the stocks of unfinished

railroads have sold at the highest prices ever made. Capital

has rushed from the extreme point of timidity in 1877 and 1878

to the extreme point of confidence in 1881. Then it was imix>s-

sible to get money for the most promising enterprises ; now it is

only necessary to put forth a prospectus and money flows in

without regard to safety of principal or prospect of interest.

Two months ago prices were, generally considered high, and it

was often predicted that a break in stocks was likely to occur

;

but this week, with prices ten or fifteen per cent higher, the

eagerness to buy stocks has been as great as at any previous

time. The rise in non-dividend paying stocks is perhaps a

better gauge of the great confidence in the market than the high

prices of the investment securities, There has now been a pretty

steady bull market since June last, and making a comparison

between the prices of certain light stocks which have never ])aid

dividends, if we take the lowest prices of July, 1880 (when they

had somewhat recovered from the depression of May and June)

and the prices made this afternoon, we have the following, in

round figures :

Jul\i,
I8S0.

Cnesapcako & Ohio, 1 8t pref 21

including the objectionable fifth section compelling the banks to
take the new bonds as security for circulation.

The closing prices at the New York Board have been aa foDowsr

Frb. Feb. Feb. Fd>. Feb.
12. 14. 15.

•Toi'\

16.

•101^

17.

ToiT«•IOIOb *101«8
*10I!1« *101\l*101^ •ion» MOI'h
•100 ?j 'l(K)'^ •IOO'm •IOO'h •101
•100^, •lOO's •100', •UHi'e •lOO'a'
•in 111>4 in'« •111 •ill '

•112'4 i\2'Hi •IVZh -1I2'4 •I125«
•113 ll.'l's U3 •113l(. US'*
•113>8 •n3>8 113 113U 113>4
•125 '125 '125 •125 •125 '

•12.5 •12s -120 •120 •125 •

•I2.'i •125 •120 127 •125 '

12.5 •125 •120 •12« •125 •

'125 •125 M20 •120 •12s '

Feb.
18.

101^
101:%
101
lOOTg
ll'.»«
112VlU
111
120
128
126
•126
126

* Tills is the price bid at the luorulug board ; no late was made.

The range in prices since Jan. 1, 1831, and the amoant of
each class of bonds outstanding Feb. 1, 1881, were as follows:

CliicaKO St. Ixiuis & Kew Orleans
Columbus Cliioado & Indlacii Cuntral 15
luieruational A- lirtat Nortliern 31
Lake Krie & Western 26
Manhattan 21
Missmnl Kansas cfc Tc-vas 33
Mobile it Ohio 17
New York Ontario & Western 25
Northern raciflo 25

Do pref 40
Ohio C'entnil 18
Ohio & Mississippi 31
Pacllic .Mail 3g
Philadilphia & Keading 14
St. Louis Alton & Teire llantc 21
81. Louis Iron Mountain & Southern 44
St. Unils ASiiu Francisco, pref 45
Teias & Pacttle . 40
ffabushSt. Louis <Sc Paciflo 35

Feb. 18.
1881.
37
04
20
71
58
41
49
24
40
47
77
33
40
02
73
51
60
68
01
SI

Our money market has been sufficiently easy, but rates on
stocks have a pretty wide range, varying from 4 to G per cent
while on Government bonds call loans are frequently made at 3
per cent. Prime commercial paper is cxuoted at 5@6 per cent.

With the remarkable activity in stocks at higher prices, there is

some apprehen.sion that money will be tight in March and
April.

The Bank of England statement on Thursday showed a gain
for the week of £886,000, and the reserve wa-s 46 \!S-U
per cent of liabilities, agaiiLSt 45 per cent la-st week; the di.-^^-

count rate was reduced to 3 per cent, from 3^ the previous
rate. The Bank of France gained 3,755,000 francs in gold and
2,362,000 francs in silver.

The la-st statement of the New York City Clearing House banks
issued February 12, showed a decrease of $461,375 in the sur-
plus above legal reserve, the total surplus being f;6,3«5,525,
against $6,826,900 the previous week.
The following table shows the changes from the previous week

and a comparison with the two preceding years:

08, 1881. ...cp.
5s, 1881....ep.
4'.js, 1891. .cp.
4s, 1907.... cp.
Gs,eur'noy.re>j.

Range since Jan. 1, 1881.

Lowest.

101i2.Ian. 3
100=8 Feb. 4
112 J.an. 3
11238 Jan. 3
132 Jan. 23

Jligheal.

lOlSj.Tnn. 31
101 7^ Jan. 28
112'8Feb. 18
114 Feb. 18
134% Jan. 13

Amount Fab. 1, 1881.

Reyislered. Coupon

i?155,882,9.50
315,139,0.50
177.1 12,8(H)
530,181,200
04,02.3,512

$15.fi73,1.50-
1.51.512,0OO-
72,887,200

202,299,350-

Clasing prices of securities in London for three weeks past and
the range since January 1, 1881, were as follows:

U.S. 58 of 1881...
U.S. 4>a«of 1891.
U.S. 4a of 1907...

Feb.
4.

Feb.
11.

Feb.
18.

10318
lloH
lie

103 14
xil4i!i
110

103%
114^1
llOia

Range since Jan. 1,1881.

Lowest. BighesU

103 ig Jan. 20
II4I3 Feb. 10
11578 Feb. 9

101>s Jan. 3
110 Jan. 14
117M Jan. 17

State and Railroad Bonds.—In State bonds Louisiana consols

have been conspicuous for activity, selling at 64.56 to-day on a
demand said to be for foreign account. Virginia bonds are also-

very strong—the consols at 85 and deferred at 15^@16. North
Carolina special tax bonds, 8@9 ; Tenne.-jsees, old, 53@55 ; new
series, 52^@53M.

Railroad bonds have been active, but in the speculative Ixinds

there has not been as much business as in some other active

weeks, owing to the heavy business in stocks. The Erie second

consol.. Metropolitan Elevated, Mi.s.souri Kansas & Texas, Boston^

Hartford & Erie, and Texas & Pacific land grants, have been th»
issues most heavily traded in.

Messrs. A. H. Muller & Son sold the following at auction:

Shares.
35 Ameriean E.vch. Bank. ..12438
52 Irvine Nat. Bank 133
43Cltv Fire Ins 129
118 Moch. A-Trad. Fire Ins. 108
20 American Fire Ins IBIJ3
10 (ieiuuin-Amerieau Ins. ..181
10 Home Ins 101
10 Kind's County Fire Ins.. -206
I.i Market Bank 1401-3
10 Park Bunk 151%
10 Nat. Bank of Commerce. 144
15 Nat. Bank of Kei>ublic...l38
10,St. Nicholas Nat. Bank... 121
20 Nass.au Bank .'...lOS
23 Hanover Nat. Bahk 123
27 Fulton Bank 142

Loansand dis.
Specie
Cirealatlon...
Net deposits .

Legal tenders.

Lejral reserve,
Beservo held

.

Bnnibio

1881.
Feb. 12.

Diffir'nces fr'm
previous tceek.

$3l7.139.100'Inc .$1,016,200
67.800,600' Inc. 19H.900
18.3.-,2.:i00I)c<,. 11.000

307,924.300 Inc. 827,100
15,5«(i,000 Deo. 451,500

$7fi.9S1.075'lnc. $-20".775
83,340.600 Dec. 254,000

!Kii.3ri-,..5-2.-, Dec. .$401,.375

1880.
Feb. 14.

$290,445,200
51.746,,500
21,.599.000

207,128,100
10,OSO,000

$68,782,025
7 1,432 ,.500

.$4,650,475

1879.
Feb. 15.

$244,186,500
18.059..-)00
19,3'>'<,800

217.271,200
48,331.800

$54,317,800
60,394,30(1

$12.076.r,00

United States Bond)!.—Government bonds have shown a fair
business and the 4 and 4}^ per c-nts closed strong to-day on the
Washington dispatches, reporting that the Senate on final vote
adopted 3 per cent as thj rate fc r the funding bonds, and then
passed the bill subslantially as it first came from the House

.Shares.
30 Warren RR. Co 120%
20 Liifaycttc Fire Ins. Co 113

1.250 Ch. Cin. & Loulsv. RR. 30
23 Municipal Ga.sll>:lit Co. ..159
20 Coney Is'ld & Bk'lyn RR.104
20 Coney Island it. Brook-
Ivn KR IO3I3;
08 V. H. Trust Co 4039412

330 Warren RR. Co 120
100 Warren KR. Co 119
500 Bk'lvn CItv HU. Co.lG9i2al70-
40 No. River Bk.. $30 each. 102

^ Bonds.
I $1,100 Chicago A Great East-
em Rlt. 7 jM'r cent income
bonds, due 1884 (C.C.& I.C.) 64 5i

Railroad and Miscellaneous Stocks.—The stock market
has been more active and excited than last week, with prices

usually buoyant. Just at the close to-day, when it was
announced from Washington that the Senate had passed the

Funding bill at 3 per cent, the market broke, and prices in a few
minutes fell off very sharply. The bill is regarded unfavorably,

as not likely to facilitate funding; and as it compels the national

banks to take the new bonds as security for circulation, the pos-

sibility of a considerable contraction of the currency is one of the

elements of uncertainty which it will introduce.

The most extraordinary stocks this week, as a cla.ss, were th»
coal stocks, and among these Jersey Central was pre-eminent,

advancing about 11 per cent, on heavy purchases and the elec-

tion of Messrs. Jay Gould and Sidney Dillon as directors. Nothin^f

further has t)een developed, but the reports have been circulated

of definite plans on foot for Western connections. To-day Bead-
ing jumped up to 73 'i at the N.Y. Board, on very strong buying,

which was also naturally reported to be for the Gould account,

and suggested the idea that Mr. Gould had now entered on a
campaign to control the coal trade. Central Pacific has again been

attacked by TJ. S. Auditor French in a recommendation to Con-

grass to make the company pay half its net earnings to the Gov-
ernment. This is the third attack of Mr. Flench on this company,

and it excites mnch comment. Manhattan Elevated stock fell off,,

while the rest of the market w as strong, and it was paid that insid

parties were again unloading. The Northern Pacifies have been

conspicuously strong, and advanced far beyond the highest prices-
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ever before made. One report had it that the Oregon Railway

& Navigation Company was trying to control the common stock,

but this was a highly improbable rumor, a? the latter company

is itself reported to have lines in progress in Oregon which will

cost $12,000,000, and the Northern Pacifle has some $92,000,000

stock in all, which is rather a heavy lump to control. Union

Pacific has been very active and strong. Pacific Mail was also

among the most jwpular speculative stocks of the week.

The daily highest and lowest prices have been as follows:

Saturday. i/on/frtV
F.6. 15.

Wednead. ThurSfiau.] Friday,
Feb. 12. y.-h. 14. Ftb. 18. K6. 17. Feb. 18.

Am. t)l«t.Tel. 1i]4 TtW 72M 74 70 72)4 71 IVH 71)4 '8 71 72
Amcr.Un.Tel. SOU mH\ si»j S2^

84'^ H(n|l t-5 m..
80 M)4 7854 8U

CanudiiSoutli. 8154 86% 84)4 8S)i «i% 87h 80 1< 89
Cent.ot.N. J.. »1% «1)M lOOK 10:% 102M 103%

92)4 «3)4
lOa 10754 108)4 112 108)4 11054

Cent. Paciac. 90 9I»« U2'4 »2)<i

25>J 20^
Oa)4 91)4 00)4 01 90 91

Clies.&Oliiii.. 2.-. 25ifi 23 23)4 25 25J4 25 -aH -.3 28
Do l»t lirf

.

iVS'A Sllfci

•Mii 20J<;

38>^ 3? S«a 30M 30 SHX
28)4 28)J

35)4 88.. 3014 37)4
Do 2d|irf.. 2a Z7ii 20M 27 •28 20)4 2014 27

Chlo.Jk Alton. •.17 147 Usm4tf 147 147 * .. 147S4 114 145 141 114
Chic »ur..t y.
Cbic.M.Sc^t.l:

i;;)'4 \Ta}4 17SH :74 '-7i'4 174 173« 173« 173 •.73.H :.-l54 1731^
nil im^ na'4 inii 115 110)4 114^ 116 11434 118 114)4 Ho

Do pref. 125 vznn 128 126H 128 128)4 128 12flK !'.;6 12r)H
Chlc.&N. W.. vn'A 131 1315^ 134M ISOX 1.32 131)4 I'MM 131 :82J£ 130)4 132

Do prof. 141 14411 l4:i>4U44i 14314 143 li ".... 143)4 114 144 142)4 142-54

C.R.I.&P.new '.M l»i> 138 139)(1 137J4 13S)5 I3S)4 139 13814 1.3S!u ;38!4 :3H)4
Ch.Sl.I..&N.O. 00!^ Bl-X 59;,; (J0« 59)4 80)4 80 mu 00)4 85)4 8034 85
Ch.St.l'.M.Jtd 48 4»'{i' iH, 49 47?4 4H 47X 47.K 47« 4^ 48 411)4

Do pref. 10 \14 107!* lOti;.^ 107W I0JJ4 100V4 105)4 106 10614 107 ;06)4 10714
Clev.C. C.&l. SiM 90

2o^ 26M
90 B2H 10 90'., 90 90)4

26 26)1
90), 92k. 91 112)4

Col.Chlc.Al.O. Ztt 27 28 28)4 26 20« 26 2014
Del.JtII.Camil 1U9W111K mH113 lll« 112)4 lliT4i:2» 1I-2T4114 111)4 11314
Del.l.ack.iW. 124 hi 127 1211*1 128 120 12714 120>(,127M !2«'l :27.)4 lt28 12814
DeoverA It.(i. »S>4 lOO^i lOOVi lOlM 101). 103>4

63;y 55
103M 108
51^ 53X

107)4 10i% 105)4 10-^)4

Han.&St.Jo.. oM 5(1 54H 5f.H 64)4 00 38)4 6IIJ4

i06)S ior.)|Do pref. I05^ 10«;< lOHii 107H 105)^ 105JJ 10414 105)4 103)4 107)4
Hous.iTex.C. 74 7iH] 72PS ;4 73 73 73 72
Illinois <,'eijt.. tam isa 133 13i5?i IS4)(; 133)i 134)4 133 134^)4 133 131)4 •..•MK
Int.&(it.Ni)r.. (IS 70 89 70 70 70 71 71 71 71 71 7m
lJlkel5rle&VV. 5714 58 561^ 59>i 57M 09 57 5SK 6714 59 5814 5S14

129)4 13)14Lake Shore.... VJOH \3m '.33 ;;«»! .30X 1324 1,30)4 131.«il30)« 1314
IiOUl8V.&N:i8h ftSlj 8914 1^914 flO« 90)4 92 tflSii 112!^ 92)4 94.54

40)1 4-2
9314 0134

Manhuttun.... i-J'-n i'<H 43J< »»H 4) 48 41-. 43J1 40 419^
Mar.&C.lstpf. ViH U 13S^ U 13 13)4 13 13 12)4 1294 1234 1314

Do 2.1 nrf. 7« HK 8J4 8H
Met. Klevjitetl 120^ 124H 124 12« 1221„ 12riM 120 '.:314 120 121)4 lai 12214
Mlch.t'entnil . :19M121M 120'.8 122- IIB14 1^01^, •.18)4 119>s 118)4 1191« 11714 11014
Moblle&Ohiu. 24 24V4 245i 25J4 2314 M)4 23 24 •J3J4 24)4 =334 24
Mo.Kann.JtT. 4«K 47'^ 48)8 48!^ 47M 48)4! 47)<; 4854 48« 50)4 .8.34 4»54
Mor.A Kssex.. 122 l:i2H las 12.3>< 123}v 123^5 123)^ 123>, 123)4 123Ji 124 134
Nash.Ch.iStl- 72!^ 79>s 78 88>il 85.>l 89 85 aSJi 8S)4 88 8ii'.4 88
N.y.C.*!!. K. 149 15(1^ 149>i ;5i I49M 151J^ I495< 150)4 ;48)4 150)4 14894131)4
N.Y.KIevated

49).| 49.M
89« 9lS

129)«130«129Mj 130)^,127 129', 127 127)(, 127 li7
N.Y.I.. B.,tW. 49>t BOM 48i< WH 48« 49J4

8S'.4 89)1
48T4 50« 49 507.4

Do pnf. OlM 91« 9Hs 0H<
40)5 42)i*40H 41Ji

W0'< 112 91 9214
N.Y.Ont. & W. 4i« 42U 3894 39)4 39)4 4014 3834 4034
Northern Pac. 41 41j* 42 42)4 4156 42St 41J4 44^4 45 47)4 4534 47)4

Do pref. am WH 70)^ 70'x, 70 70-, 89)4 73)4 731< 76(4 74)1 773
Ohio Central.. 3« OiH S-m 34« 33 .34 82)4 33)4 3254 :«

'
32 3314

Ohio & Miss... im 46H] iSii 4ft.«l 45 taH 14)4 45}iS 44v; 4.-)T4 45 40)4
Do pref. 10H>Ju2 1112 liai.il ;08>^ 108 107^4 108 !09M110'.4

PaclHo Mail... 68>t 58-?^] Sm 58 54J1 56)4 55 50K 55>i eoK 59 (i2!4

Phil. Sl Read'g M'A fUSi (54 87)4 8.3)4 84)4 ni)4 03 84 66 65 7-114
Bt.li.A.&T.U. 48 5 I'M 51 52>» 50 52 50)4 tl 5I>?4 51)4 51 5l)i

Do pref.
Bt.I,.I.M.iSo.

132!^ 139'.« 133 13r5,j Xl2 9<13? :31'4 132
60« e\<4 aiH 62)4 8i)4 63« OSM ttiji 81?4 B5JJ 8434 6BI4

8t.L.& S.Fran. 4SS4 4S>« 47 47)4 46 46 48 46)4 40)4 47^ 47^ 4714
Do pref. 88J4 69H 69 6i>« 8S.54 6S5(; 6.S)4 68)4 8S as 67*1 08
Do Istprf. 98 9S •9714 fi8!4 93 98 97)4 98 0734 08

Tex.A t'aclllc. MM 53U 55 65J4 54)4 6Hs4 fS 69i< 59 6014 5-^)4 8114
Union PflCitic. l-i2ii 12 -W 123511 24J4 !23 124X I22:« 12434 123.->4 124^14 1221. 124)4

iXH 51)4Wab.8t.L.& P. I^M *m 48Ji 49J4 MH 49)j 4-94 41W4 49 51«
Do pref. RS.« 8»ii 81l»« VOH 89 00 89 80V

118^1192
8!C.4 9214 m%i 92

West. Un.Tel. USJs lao 118)4 119)v 118)4119)4 117)4 118)4 115M118X
•These are thenrlces bid and asked: no xalp wiia made at the Board
•f Sales wore also made ex-privlleue at 3933954.

Total sales of lealing stocks for the week ending Thursday,
and the range in prices for the year 1880 and from Jan. 1, 1881,

to date, were as follows:

Canada Southern
Central of N. J
Chicago* Alton
Chic. Biirl. & Quinej
Chio. MJ.& St. P....

Do do pref.
Chio. it Northw

Do do pref.
Chic. Rock I.&Pae...
Chio. St. P. M. &0..

Do pref.
Col. Cliip.it Ind.Ceut.
Del. & HudBon Cana!
Del. Lack.it VVcetein
Hannibal & 8t. Jo...

Do do pref.
Illinois Central
Lake Erie & Western
LakcSliore
IiOuisvillo&Nashv..
Manhattan
Michigan Central
MisnoiiriKan. &Tex-
N.Y. C'ciit.& ilud.Riv
N.Y. Lake E.& West.

Do do pref.
Northera Pacilio

Do pref.
Ohio <t Mississippi .

.

Paoitic Mail
Phila. it Readins....
et.l^.IronMt.&South.
St. L.Jk Sail fraueisco

Do pref.
Do 1st pref.

Cnion Paciflo
Wab. St. L. ct PaciUi-

Do do pref.
Western Uniou 'Tel..

Sales of
Week,

Shares.

4fi,.530

23o,34-2
1,510
4,409

113,180
1,800

102,7.50
4.800
7,170

12..')8'J

11,03.'")

21.930
70..'531

100.317
50,720
9,470

27,420
24.7.i0

164,9Gtf
43,171

l(!7,(iSl
54.510
78,990
49,317
159,812

8,575
07,312
78,058
62,300

211,J25
49,860
07,030
5,730
2,595
1,920

203,7.)0
60.3(iH
52.315

105.891

Range since Jan. 1 1881.

Lowest.

69^) Jan.
8212 Jan.
141 Fob.
1673a Jhu.
109 14 Jan.
122 Jan.
12314 Jan.
137% Feb.
ism Jan.
45 .Ian.
95 Jan.
19% Jan.
89=8 Jan.
107 Jan.
44% Jan.
100 Jan.
124 Jan.
3812 Jan.

1261(3 Fob.
8412 Feb.
32>4 Jan.
117% Feb.
401.2 Jan.
I4514 Feb.
4739 .Tan.
80ia Feb.
32% Jan.
64% Jan.
36I3 Jan.
45% Juii.
SlHJau.
52i8Jiwi.
4412 Jan.
61 Jan.
96 Fob.
107i3Jan.
12'<8 Jiin.

8278 Jan.
80 !« .Jan.

Highest.

90 Jan.
112 Feb.
156 Jan.
I82i{! Jan.
12414 Jan.
132 Jan.
136 Jan.
14713 Jan.
142 Jan.
5 1 Jan.
1091^ Jan.
2779 Jan.
114 Fel).
128 14 Feb.
60 Feb.
110 Jan.
138 Feb.
.'591a Feb.
135% Jan.
94% F.rb.
46I3 Fob.

126i<! Jan.
5018 Feb.

l.'iS Jan.
5278 Jan.
95 Jan.
4738 Feb.
77i8Feb.
46% Feb.
6214 Feb.
73i4Feb.
66 12 Feb.
51 Jan.
71 Jan.
102 Jan.
1247a Feb.
513a Feb.
94 Jan.
120I9 Jan.

Itanye for
near 1880.

Low. nigh.

40 813n
4."> 90 14
9915 159%
113 183%
60 15 114%
99 124%
87% 130
101 110%
IOOI2 204

gi? 25%
00 92%
68V IIOI4
22Vfl 507«
63 lo 105
99 19 12T3f,
20 14 42%
95 139!!8
77 174
21 .57%
75 130%
28% 49 14
122 LViSft
30 51%
47 93%
20 30
3938 07%
23 44%
27 12 62
13% 7238
34% 66
2.il4 48
33 05
00 too
80 113%
20% 48
.1114 8838
77% 116%

Railroad Earnings.—The latest railroad earnings and the
totals from Jan. 1 to latest dates are given below. The state-

• ment includes the gross earnings of all railroads from which
returns can be obtained. The columns under the heading

" Jan. 1 to latest dite" furnish the gross earnings from Jan. 1

to, and including, the period mentioned in the second column.
. Latest earnings reported—. ^Jan. 1 to latest dale.-.
Week or Mo. 1881". 1880.

Ala.Gt. Southern January... $50,991 $55,101
Atcli. Top. A 8. F IstwkJan. 151,000 90,000
Kur.C.Rap.&No..lstwkFcb. 29,064 41,097
Cairo it St. Louis.lstwkFeb. 10,053 5,793
Central Pacittc. .January. ..1.498,000 1,200,614
Chicago & Aitou .1st wk Fob. ll:-i,253 131.357
Chic, it Fast. 111.. 1st wk Feb. 29,746 19.307
Chic. Vlil.&St. P.2d wkFeb. IbT.OOO 175,241
Chic. <t Noithw..January... 1,22-2.250 1,154,032
Chic.St.P.Min&O.lstwkPeb. 17.017 21.762
St.Paulit S.T.I'j.lstwkFob. ll.eOj 19.448

CTiio.it W. Mich. 3dwk Jan. 15,226 12,246
Ciii. Ind.St. L.&G.Jaiiuary... 171.4()6 155,697
Ciu. Sand. &Clcv.3dwk Jan. 11.215 10,741
Ciu. (St Bprinttt. ..IstwkFcb. 10,293 15,306
Clev. Col.Oin.it 1. 1st wk Feb. 65.605 60,475
Clev. Mr.V. itDel.lstwkFeb. 6,,:0l 8.001
Denver it Rio Or 2d wk Feb. 75.301 30.231
Dc8M.&Ft.D(HK'C.3dwk Jan. 5,828 6,072
Dubuque&S.Citv.lstwkFeo. 11.122 16,098
East Tenn.V.&G.l.stwk Feb. 24,317 25,223
Fliutit Peie Mar.lstwkFeb. 29,216 25,544
Gal.Har. tSan A.2dwk Jan. 34.t-o7 27,421
QrandTrunk.Wk.cnd,Feb.l2 192,728 190,667
Gr'tWesteni. Wk.cnd.Feb.il 93.526 85.490
HanuibaiitSt. Jo.lstwkFob. 32,086 41,741
D:niist.&Te.xa3C.lstwkFcb. 84.6.57 68,837
Illinois Cen. (111.) JaniiHry... 477,799 467,449

Do (Iowa) Jaiiuarv... 122.073 127,181
IndianaBI.& W..l8twkFeb. '.iO.SOO 26,042
Ind. Dec. it Sp...Januarv... 40,279
Int. ifeGt. North.. Istwk Fob. 50,30(i 30.800
Iowa Central January... 06,109
K. V. Ft. S1.& Gulf.2d wk J.an. 27,063 18,403
Lake Erie & West. 1 st wk Feb. 18.860 14,639
Little Rk. it Fl.S..Taiiuaiy... 55.800 49,o00
Loulsv. it Nashy. Istwk Feb. 199.590 130,060
Mcmp.A Cbaii...l8twkFcb. 27,693 23.203
Mcmi>. Pad. & No.4tli wk Jan 5.917 0,633
Minn. itSt. Louia.3dwk Jan. 12,r)90 8,458
Mo. Kan.& Texas.Hdwk Jan. 72,4.i9 81,026
Mobile it Oiiio...January... £18,243 250,116
Nashr.Ch.itSt.L.JanUiirv... 178.143 205.631
N.Y.iN.Eni,'l'd.3dwk.lan. 42,505 37,899
Vorthern I'aeitie .2d wk Feb. 19.65.7 19.315
Osd.&L.Cbamp.lstwkFeb. 5,207 6.593
Pad.&Elizabotht.4t,bwk Jan 13,810 12,218
Pemla Dee. & Ev. Istwk Fob. 9,736 .''.,867

8t.L.Alt.&T.II. ..Istwk Feb. 23.204 23,782
Do (luchsl.ls'wkFeb. 15,680 12.6.57

St.L. Iron Mt.&S. Istwk Fob. 166.520 131,603
8t.L. itSan Fi-an.-Jd wk Feb. 31,9'>0 45.935
S'.F..Minn.it.Mau.lHtwkFeb. 31.153 29 '245
Scioto Valley 2(1 wk Feb. 5,2.(3 4,719
WaL, St. L.& Pac. Istwk Feb. 225.-80 215,412

1881.
$.-,0,991

151,000
190,811
43,690

1,498,000
001,143
105,',!01

1,325,000
1,222,250
145.572
123,336
44,091
171,466
36,398
90,820

36.5.508
38,7H0

453,830
18,323
90,184

132,834
164,591
J 9.3 21

1,120,191
534,762
185.153
414.363
477.799
122,073
110,783
40.279

231.709
66,109
52,M13
121.038
55.800

1.007,600
139,535
13.897
30.068

210.423
218,243
173,143
129.049
152.676
30.109
42,402
50.343
124.978
S3 301

725.930
29S,'i92
283,049

1880.
$55,401
90,000

225,414
23,615

1.200.014
655,412
91,773

1,120,406
1,154,632
127.167
107,870
30.603

155,097
31.519
85.205

373.078
42,256

181,370
13,321
96,020
136,288
135,536
45,637

1,095,174
508,957
217,820
385,928
467,419
1'27,184
100,540

190,343

32,72''7

64,133
49,800
805,115
152,523
19.3 28
28,5.50

233,637
250, 1 10
£05.634
120.014
1-20 223
30,795
30,900
20,073

120,704
68,874

687,591
237,913
209,431

l,036;9b3 1,171,015
1880. 1879. 1880. 1879.

AtI.&Char.Air-I^Noveinbor. $100,772 $81,371 $813,795 $680,482
Atl. Mi88. AOhio-Dccembei-.. 181.746 203,329 2,061,191 1.749,616
Ches. AOliio Doccniber.. 218,009 179.161 2.074,308 1,936,539
Chic. Burl.it Q.. .November. 1,510.4"6 1,327.630 16,015,078 13,341,548
Cin. Haiu. & Day.Docembor.. 2£8,--07

_ - 78,357
35,073
23 1,0.16
151.414
18.011
34,-i02

N.Y.'Cent.&Hud Novembei-. 3,047,541 2.801,835 30,772.015 26.521.216
N.Y. L. Elicit W.Deceniboi-., 1,726.788 1,398,245 19,489.360 16.509,120
NortheruCcntral. December.. 494,310 414,599 5,050,337 4.107,948
Pennsylvania ....December..3.547,823 3.453.925 41.200.068 34.h20,276
PhilaCel. it Erie. .December.. 281,919 301,05a 3,727,734 3,091,808
Poi-t.s,GtF.itCon.Dooemb6r.. 10,321 9.904
St.Paul&Dnluth.Deccmbci-.. 45,706 3-3,974 590,113 555,775
South. Pac. of Cal.November 396.000 4.545.000
Unicm Pacifle ....Deccml>er..l,869.853 1,659.156 25,491.106 20,609,615
Wi»,,anHiuCent... December.. 23,713 17.729 1,064,016 762.500

Exchange.—Foreign exchange ruled strong early in the week
and quotations were advanced. To-day the market was quiet,

with rates on actual business at 4 83^91 83M for bankers' 60-

day bills and at 4 86@1 83/6 for demand; cable transfers, 4 86?^

@4 87; prime commercial bills, 4 81 /^@4 82.

Quotations for foreign exchange are as follows:

Denv.S.P^kit Pae. Decernher
Det. Lans. &No..4thwkNov
Eastern December,.
Georgiii Doeemlier..
Kans.C. Law.it 8o.2d wk Nov.
Marq. H. & Ont'u,November.

136.001 1.708.750 962,745
27,121 1,090,315 997,507
217,894
150.174
10.761 642,138 422.991
29,183 781.566 538.569

Feb. 13.

Prime bankers' sterling bills on London
Prime commercial
Documentary commercial
Paris (tr.inca)

Amsterdam ()cuilders)
Frankfort (reichmarks)
Bremen (reiebmarka)

Sixty Dags.

183i4Sil8t
4 32 34 82%
481 ®48l%
5 25 35 23%
39»4a 3973
91i4» 91%
9114-* 94%

DtTnarui.

4 80 34 86%
4 80 ®4 85%
4 84 34 84%
5 2178 35 2058
40 3 40%
91783 95%
9478 » 95%

Coins.—The following are quotations in gold for various coins:

Sovereigns $1 81
Naimlcona 3 31
•X X Reicliinarks. 4 73
X Guilders 3 96
Spiiu'h Doubloons. 15 80
Mex, D0U0I00US..I5 50
Fine sliver Oars . . 1
Fine gold bars

3.$1 8 7
3 3 87
® 4 77
3 4 00
310 00
315 00

1314a 1 1373
par3 '4 prein.

I
Silver 14S and %.3. — 99%3 par.
Five francs — 92 3 — 94
Mexican dollars.. — 8SI4* — 8914
Do unoommorc'l. — 87 3 — 88%
English silver 4 75 3 4 85
Pros. silv. thalori. — 07 3 — 69
U. 8. trade dollars— 99143 — 99%
U. 3. silver dollars — 99733 par.

Dimes it % dimes. — 99% 31 par

U. S. Sub-Treasury.—The following table shows the receipts

and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week:

Feb. 12...
14...
15...
16...
17...
18...

Tota

Receipts.

1,247,910 00
1,7-22.329 64
1,2-3,893 P8
5,703.03 I 69
953. 127 38

1,052,874 12

1,963,009 S7

Payments.

5;>C.O30 5
1.133.986 06
513,104 04

5,552.034 09
540 233 71
413,130 43

8.0-9,435 5.5

Balances.

Coin,

71.539,432 19
72,413,317 45
73,105,0ri2 05
73,290.979 02
73.C1I3.463 20
74.342,690 3'.

Currency.

4,283.783 79
3,993.39 7 11
4.077,441 85
4.042,105 48
4,052,119 07
4,012,335 49
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New York City Banks.—The tollowinsr statement shows the
condition of thw Associated Banks of New York City for the

week ending at the commencement of business on February 12,

1881:

I
Tanla.

$
2.000.000
a.oso.ooo
2.000.000
a.000.000
1,200.000
8.000.000
1.000.000
i.ooo.noo
1.000.000
600.000
800.000

1.000.000
1.00I),0(X)

300.000
200.000
200.(K)0|

BOO.OI.O
WKI.IIIK)

HdO.OH)
5.000,0(K)
5.000,000
1.000.01 10

1.000.000
4aa,700

1,500,(KX)
450,000
412,500
700.000

1,000,000
500,000

3,000.000
000,000

1,000,000
500,000
800,000
500,000

1,000,000
l,iX)o,ooo
;!oo.ooo
400,000

1,600,000
2,000,000
500.000
iMO.OOO
250 OOl)

Kourlli Natiuiiiil.j S,20Ij!ijOO

MewTork
Uanhttttiin Co...
Merchunts
Mechanics'.
Uoton..
America
Phoenix
Olty
Tradesmen's
Vulton
Chemlcul
Merch'nts' Kxch.
OHlllltln .Nutlon'i
Butcliors'.^DroT.
Mechanics' & Tr.
Greenwich
Leather M.in'f'r*
Seventh Wuril..
Stfttoof N. York.
American Kxch..
Oonunerce.
Broadway
Merc^intlle
Fiu-ltlc
Hopnhllc
Chatham
People's
North America..
llunover
Irviin?
Metropolitan
Citizens'
NUSAUU
Market
8t. Nicholas
Shoe I& Leather..
Corn Kxchun);e.

.

Continental
Oriental
Marine
Importers' 9t Tr..
Park
Mech. HkK. Ass'n
North Hlver
East Uiver.

Capital.

AveroQe amount of

Loans nnd
dUcounts.

Cent ral Nat
(Second .Nation'!.
Ninth National..
First .National..
Third National ..

N. Y. Nat. Kxch..
Bowery National
N. York County..
Germ'n Amerio'n
Chase National..
Fifth Avenoe...
Oerman Kxch. ..

Total...

2.000.000
800.000
750,000
500,000

1,000,000
S00,000
250,000
200,000
750,000
800,000
100,0110

203,000

.. «fl,673.20n

»
7.7S5.000
7.1.00.700
7.580.000
7.;»0.000
4.97U.I-00
O.SUfl.liDO

3.UI4.000
S.224.20O
3.^07.300
I.HO.j.l*«i

la.h'.JU,l)Ot

4.47S,«On
4.129.11)0
1.(1211.50(1

aiil.oOO

1.0^ 14.500
».:ii»,;joc

0,-*l.'.IK.

'l..'>(il.lOI'

l2.fj;8.7lK

5.():i0.i(iH-

4.oi»i.:i0i'

2.310.00(1
5.«a4.l)0l,

8.-iio.r)0(.

'..WJ.llOli

2.S51.'^0l'

7.210.400
2.dll5.:iOl.

i2.lO'i.('()n

2.iai.iiK'
2.(lll.«0(.'

2.801.70G
1.807.500
3.5Si.O0O
4.O17.70C
0.7»T.40C
l.UilS.SOO
3.25:1.1100

21.5M2.5O0
iS.tlM.OOO;
1.012.5001

HJ7.f-flfll

i.ijja.ioo;

lO.tiOU.OOt'l

».Wj2.00('
2.SS».(.00
3.n;.s.^oo

I0.3a7..jljti

7.41S).60(.

1.401.300
J.571.4UU
l.40?.2.'X.

2.508,3(-'U

4.211. U/C
1.7U4 UXI
1.0O0.5O0

Specie.

2.77(1.000
1.240.000
1.13I.IUU
l.»c>t>.ooo

1.310.700
i.aoi.mKi
H^H,OtJO

S,7h7,'.)0(i

4,M,300
2117.0011

S.iM.HOli
t!S'l,20(;

030.500
3l«.«0u
lal.ooii

111.00(1

44«.70(J
106.00II

3J5.HO0
2.S.S9.0O(i
5.1J0.0(Ki

57O.UO0
OM.UOl
r.m.7iH
6'.'2.40i

U4S.0OI)

13li.U00
su.oof

1.21:3.0011
450..HIX

4.151.U0U
;i3.3.U0«

375.00(.
3t*H,700
2.')«.H00

(WO.OOU
174.(10(1

1.57'<.000
35.700

804.000
4.AU.U0O
4.35H.700

2:'a.40O
20.000
4il.(XXI

4.018.^00
I.BIO.UOO
090.1 lOO

1.191.000
4.'2'i5 600
1 ,353.200
194.100
25.0;)li

7.V0I

2.S2,ll0t'

1,1102,80(1

31)U.10<1
3.-i.4O0

317.100.;0'I 07.800.800

Lroat
Tmdtn.

%
371.800
191.500
OliB.lHKl

281.000
178.000
321.900
58.000
155.000
111.800
117.«0U
288.70(1
3.12.000

I'^.OOO
105..SU(i

I38.00(J

211.300

Ul..W(,

i'.;a.5O0

587,0011
423.700
48.J.-20I)

in<..foo
18(i.80u
aoi.Hoo
Ul).5iK)
iia.Doo
1811.000
&2i.;(K)
208.400
lOll.OOl

'J12.90IJ

103.001
UO.(K)0
93.900

£8o.000
82.000

207.10(1
325,9tjO
148.000
51I.H0O

I, I'. 7.900
18.900

! 35.200
i;7.700
897.800
903.()00
aij.OOo
431.400
3«<1..W0
ar.9.3.x(

110.900
BM.UOO
409,7(Ki
nil.400
170 OOc
88.9l>'i

58.300

15.518.0.10

.Wet dcpt'i
other

than U. S

fi.5 18.000
6.517.900
O.SDl.OiK
O.OiM.lKK
4.(133.001

a.!-vj:.vn
».871.(10(

10.170.80(
2.149.701-
1.33'l.HOl

I3.72i.hO(
3.931.«1K
2 (173 001

1.310.201
UV'.iiOl

l.OOi.llOli

2.(19 l.lKKi

938.100
,1.142.201

II.KIO.OOI
lo.a05.4ixi
4.303.4011
3.8.11.3011
2..')20.30(,

3.278.901
3.073.201
1.51)0.400
2.0'lO.aoii

8.877.80(1
2.681.4111,

13.(ra3.0ij(

2.191.80(1
2.720.90(1

2. '.93.(iO(i

1.29l.'.00t

3.739.01 !(,

2.490.30(1
7.a;9.il0(i

1.85.i.0Oij

3.8t.8,0.K.
23.039.2i;i 1

22.'277.0,«,

753.<0f
9d9.8llll

8115.100
19015.31 KJ

9.373,000
3.397.0OU
6.589.800
l8.lSl.00il
8.908. !00
1.113 70(1

1.3HI.I0I
1.088.800
2.261.600
4.781 300
1,902.80(1

I.IOO.SOO

307,021 300 13,:i52.3J0

Circula-
(kin.

i
495.000

400
300.000
44,500

V.'lM
287.000

831.200
7^3.000
231.3.)0
171.000

a.7i)0

409.9i«j
3.1.300

0.83.O00
43i<.000

l.UC.!.UiJO

SJOO.OOO
178,700

l,I'i3.0,ili

43.000
0.400

t-OiJ.OJO
4'.; 1,000
43.000

a7o.ooj
3.1'OJ

421.01)0
4311,OJO
4.>i).ooo

l.liilU

780.S0J

1.80.(l()<)

i.ttts.aoo
43.000
ll.OiXI

22I.70J
Hill.OOO

i.asT.iiiio

li.OoO
00,0(0

43 1.(11)0

703.10,)
270.010
222.2.10
IBO.CuO

IM.SiW

The deviatiooB from returns of previous week are as follows :

Loans and discounts Inc. tl.01A.20a i Net deposits Inc. »sa7.lOO
Bpeoie Inc. 100.900 I Clroulatlon Deo. 11.000
iieiial tenders Dec. 451.60C i

Tlie following are the totals of the New York City Clearing
House Banks' rijturas for a series of weeks past:

Loans. Specie.
1880. ( »

Sept. II....3 13.716,200 66,340.300
'• 18....3U.1'23..500 Bfl.5I7.300
" 23....310.'i0l.000 C3.14;,llO0

Oct. 2....309.3.i3,600 65.'250.3OO
«....3I3.521.'JOO 8ii.9ic.V20O

" 16. ...313.811.000 87.3ill.30U
" '23 ...3I7.013.31K) 65.613.900
•• 30....317.880.200 88.372.100

Not. e....324.37O.a0O 66.891.700
•' 13....32 1.970.000 84.935.400
" 20.,..315..S;11.00O 6:l.S10.600
" 27....313.3i4.l>00 00.177.900

Doc. 4. ...305.71 1.100 54.3:4.600
" ii....2at.9.">9,aoo 33.(i.3:i.aoo
" 18....«93.37a.«00 .53 677.800• 21. ...292.417.900 67.086.(100
" 31 — -

L. Tenders.
*

13.918.200
13.317.700
13.197.'200
13.016.300
l2.6--0.600
13.033.000

208.330.000
298.9'28.7l>0

29 1.808.900
2tl3.0 11.400
301.01.'i.8(«)

302.386.900

Oirciilation. A'li. Clear
* t

10..3.33.800 625.850.183
19.344.300 823.373.1135
18.8S2.300 573.3r,3..sni

18.159.300 300,831.000
13.018.700 3oa.68a.100
ll.Ocifl.flOO 307.796.700
' .'307.708.200

211.3.871.400
28;i.027.100
270. 132.700

12.474.000
12.071.900
12.0!i.S.'200

12.«W.7lX(

18,8:16.700
18.573.700
17.620.100
18.700.1100
18,6111.300
18.6111. ,100

18.708.700

703.5yi.70rt
631.181l.0'20
6'J1.9l7.36o
872.8115.603
7l5.:t61.6.21

866.303.048
8WI.310.451

12.579.900 266..385.200
1;V.')18.40() 287.(129.900

18.730.400 8fl8.(17ii,5l;r
18,666.200 I072.11SO.T17
18.171.400 1 1.33.(H14.(1,83
li'.48.3.200 910.1I1I.S12
18.174.400 971.0:4. 91)3

1881
Jan. 8.

'• 15.
•• 22.
" 21!.

Keb. 5.
" 13

. - 13.310,000 287,068,0 18,431,400 8C13.'2 74B
...297.736.700 68,047,900 12.798.800 272,486,000 18,408,200 817,931,113

...304.080.200 01.94.8.900 13.817.400 2.8.3.787.700 1S,4'26.200 lI'Tfl 878 ft86
..30'2.864..3li0 85.182.500 15,836.100 2«2.37«.80(,) 18,423.000 1 170 899' iO'f
..3.37.8:)9.1i00 68.484.100 10.393.800 '298.9.11.900 18.315 .300 I'iilVls' 1 sa
..3i0.8S!.'200 611.261.100 i;.2S7.HO0 30J.51a.*>0 18.330.700 l^Vi'lSo'l-l
,..316.092.900 67.(i'i3,700 15.9'7..500 3 7.(i»;.'200 18.361.3110 101'.; auo'iii-,
.317.139.100 67.800.800 13.518.000 307.921,300 18.332,300 917',812'07i

Boston Banks.—The following are the totals of the Boston
banks for a series of weeks past

:

L.
1880.

Nov. 13..
" 22.

.

" 29.

.

Dec. 0..
•• 13.

.

" 80..
•• 27 .

1881.
Jan. 3.,

•• 10..
•• 17..
•• 21..
" 31 .

Ii'eb. 7..
" 14..

Loans.
«

1 51.787.000
i31.5,s:).loo

131.43:).'200

13^.031.600
149.11.8.1.10
147.031.000
146,883,400

147.714.500
141.283.203
130,391.400
150.63 1.300
152.018.200
151.919.800
152.104.000

Specie.

8.371.600
7.902.300
7.510.100
6.913.000
8.(10 1.9.M
6.168,800
0,182,100

6,7->0,9M
7.130,100
7.587.00.1
7.41».5i)0
7.711.100
7.818.100
7,776.000

Tenders.
S

2,901,700
3,012,:!00
8,4:)6.0(I0
3.:iOil.70)

3.l:t2.0O)
3.171.10)
3,W7,10J

3,812,000
3,7.19,300
3,713.300
3.753.100
8.SO0.OOO
3.:>9l.80a
2.835.100

Deposits.* Circulation. .4trj. Clear.

102.8 15..300

09.550.3)0
98.371.300
97.312.800
91.83,1.500
8ll.;;.l:l.l)00

87,917,400

91,217.800
01.614.800
1!3.90.!.S'J0

97.4:10.300
0?.062.100
97.118.700
97,127.100

30.517.700
,S0.569.'2liO

30.818.400
30.1128.700
30..38S.200
30.643.700
30.720.900

30,715.300
30.801.600
.30.62:1.800
30.688.800
30.72 ?.500
30.58:).700
31,197,800

t
72.648.8.33
73.841.381

8i'(!7ii'.8ii.-;

80.'J10.701
78910.1138
59.092.909

81.40',).513

83,268.919
81.401.917
(?ii.i.8,s..828

78.576.8:1

1

8i1.l91.673

71.501.141

Qaotatlons in Boston, Philadelphia and Baltimore.

wnrBmn. DM

114
•0.?

n;
105K

BOSTON.
ktcb. & Tcpuka iHt m,7s

do landgrant7k
do 2d7a
do land lac. Us..

goaton A Maine 7s
aotwuoL Aioany 7s

do ts
tloitOQ ft Lovelt7s

do 8s
Uoiton A ProTldenci) "«

Burl. A Mo., land errant 7s,..

.

do Nebr.fts Ex
do Nehr.Ii

Conn. d( Pasauinpslc, 7s, I3t..
iMtern, Mass., 4.^8, new. ..

Fltchburg K«.,»
do 7«....

Kort ScottiOulf It
Hartford dt ii^rie Is

K. CItv LtiWrcttce A KO. 4l
K»«. City, St, ,Io, Jit;. H. .».

Little K'U i, Ft. 8i(:lth,7s,lsl
New York & New Rntr. : ..

New .Mexico & io. Pac. 7^...
'>ieueaBOur); «e LiiKti UU.61..
01dColony,7s
Old Colony. (Is

Pueblo & Ark. Valley, Is
Hutlaud 6.4, :st mart
Vermont & Mass. itK.. Us ..

Vermont jl (Janada, new Ss.

STOCKS.
Atchlfon & Tupeka
Botiton & Albany
Boston ,Is Lowel.
Boston & Maine
Boston & Providence
Cheshire oreleired
Chi . a W. .Michigan
Cm. Sandusky dB oier
Concord
Connecticut River
Conn. & Passumpslc .

Easteri; (Mass.)
Eastern (New Hampshire)...
Fltchbari;
FllntJtPcr.! Main

do pref
Fort Sco'.t * Gulf , pr. f,. ...

10 coinin in
lowaF'lli & Sioux Cl y
K.i;. Law A 8outheri..fc:x.K
Little UockA Fort Amita ..

Man(')i»^Hter & l.awreuce, ...
Msr Ho ign.ft O t

.Mar. Ho igh. & O t.. pref...
NahBuaA Lowell
Sew York & New Kni^land,.
Northern of New Uampsbir-
Norwich & Worcester
Ogdensb. & L. Cbamplain ...

do pref..
Old Colons'
Portland Ssco A Portsmoutl
Pull. I. a . Palace Car 1143!^;
Rutlar.d. preferred :io
Heve.e Beach cl$ Lynn ..120

Il<
54
!04)t

li'iw
118

118

139K

ii'ii

N8
OH
65
71
2.1

liifl

1C9

39

1 4 J's«

3!J<
92
130

16

64

129K

Vc inuut tv Massacnusetts-
W r'PulHr.ik Nashua
Wl:coa In CeQt;a;

(.0 pief—
PHILADELPHIA.
BTATB AND CITV BUNDS.

Penna. 58, g'd, int.,reg. or cr
do
do
do
do
do
do

5s, cur., rex ...

51, rer., l-8'i-13a2

58, new. reg.,l3(**-llw
68.10-15. reg.,li77-'Si
6», 15-'ir. reg., (a82-'92
6s, In. Plane, reg, ,137:

• Including the Item " duo to other banks."

Philadelphia Banks.
ard as fuUowH:

-The totals of the Philadelphia baoki

1880,
Nov .15" 22

• • 29
Dec 6,

13" W
" 27
1881.

.Inn 3.,

10,.
*' 17
**

24
*'

31
f'et) 7

14..

Loans.
*

74.515.(M1
75.a8a,8l8
74.961.123
75.082.036
73.612.778
1 2.940.463
72,892.919

r2.383.00l
7'2.429.057
72.722.821
72.561.007
73.I67.S79
74,409.273
74.937,164

L. Tenders.
*

20,1.80,457
19.82 ^9^o
19,410.291)
17.11(12.749

18.184.035
16.171.620
16.508,481

18,701,848
19,307,80!
20,342.9 1-3

20.:i7.3.OlO

20.S15.75 5

20,3I6.5','4

20,831,467

Deposits.

68.738.281
86..5I2.67.)
60.,8:12,4il2

(>l.Sl!l,9.'l

6
' .'2X9.872

60.7oO.ll.30

61,243.931

61.106.366
84.:ll4.IH8
65.566.215
63.310.431
63.27:1.5>3
83,818.3-11

67.438.318

CIrcu/iiflon.
i.

13.211.785
I2,'24l 121
12.193.7:13
12.1 96.0:18
12.202.773
n.-i-ll.H-a
12.123.783

13.122.397
12.187.128
1-2.193.53?
12,11:8.5.38

l'2.1'22.'i'>7

l-2.l:>.1.113

12.130.710

Ay^. Clear.

40.410.787
48.74 1.6H1
41.27.3.141
5l).498.r'59

48.572. W12
40.44«.058
40.040.(169

40.13:.8,84
B7'2'22.4t3
50.728.701
61.9.32 921
48.098 8.32

62.115.2.30 .

47.581.888
^

PbU»delpnIa, 58 reg.
do 68, old, reg—
do 68,n.. rg.,prl.jrto'9i
do 6a,n..rg.,lS93A over
do 48, varitu:,

Rirt-ROAD STOCKS.!
Dulfalo Pitt!. & Wctarn...

do pret,
Camden & Atlantic . ..

do do pref
Catawlssa :

do pref
do new pref

Delaware & Bound Brook....
East Peniisylvauia
KimiraiK Wllllatnsport
do do pref..

Har. P. Mt. Joy & Lanoaater
lluntlngdou& Broad Top...

do do pref
Lebigh Valley
Little Schuylkill
Iduehlll
Neaquehoulog Valley
NorrlHtown
North Peunaylvanla
Peonsyivanla
Philadelphia A Erie
PiilUdeiphia & Mead ng
phlladelphluA Xrenlon
Phlla.Wlhning.& Baltimore
St. Paul & UuiuthU.K. Com

do do p;ef
United N. J. Companies
West Chester couso 1, pref..

.

WestJersey

CANAL STOCKS.
Chesapeake I& Delaware
Delaware Division
Lettlgh Navigation.
Morris
do pref

Peansylvania
ScbuylKlli Navigation

do prof...
Susquehanna

KAlLItUAD BONOS.
Allegheny Vai.. 73-108. 1396...

do 78. E. ext.,ii)l(i

do Inc. 78. end., *91

Detvldere Dels, ist m..68.1j02,
"o 2d m.68. 'iji.

do Sd in. 6s, *j7.

.

Camden AAmboy 68,coup,*^
do 6a, coup., 'dy

do mort, 6a. '39.

Cam. A Atl. 1st tn 78. g., 1

do 21 m. cur. 7a, r'

Cam. & Burlington Co. 68,'9i.
Catawlssa 1st, 7s, conv.. '<2.

.

do chat. in.. 108. *88

l:)0

in

I17«
1'4H
106

ill'bii

112
6SV
1(5
•20

114
nwu
117
93

158

83>i

mo
83
39K

3J
94

1.33

87

3JH

no
119

62^1
27)4
61

•ODUTtl*.

«U III. IB, RrilO, >a.
'id m. r .ic:lpf..i>
8d m.cons. 7»,T#i*,

Athcntiat g d, h.,'%)
i i^t mort. f<, 'W

Catawloa. Dew7i im)
Cuunoctintr <s, I<a0-ia04
Cliartlera Val..UllD.7l.C.,IW:
Delaware mort.. 6*. various..
Dal. * Bound Br., •i..7s.ltK
East IVno. i«t loori. 7s. "as ,

.

B1.4 W'miport, ikt m.,U,'iO.
do fVB. perp

Harrlabarg 1st iuor> Is, "81..

U. * B. T. 1 8t in. 7s, (Old, 10
do 1-tm. 78, 7 1. g.'j*
do 2d in. 7b, (Old, 1U.
Co 'id m. f .icilp
do Si'

IthacaA Ath
lUQCtluU

do 'id mart. ts. 19n ..

Lehlgb Valley, lBi.6a,cp.. I83(i

do doreg..n»(..
do 21 m. 7s, re;;., 191U.
do con. iu..6B.rg.,l0J3
do do (8,. p.,r.t.3

Little Schuylkill, 1st m. 7b,'-2
North. Pcnu. Ist m.6a, cp.,'fls.

do 2dm.;s,cp.,1l«.
do gen. in,7B, cp., IIKM
do gen. m.7B. reg.. t9ir'

do new loan 6s, rc2....
Oil Oeek iHt m. Is, cuuil.'o .

Pittsb. TltUaV. A H.,7s,cp..'9(.
do Scrip .. ..

Pa,AN,Y,C.* IiU.7s, a}>...
do 1900 ..,

Pennsylv,,gen, m,6s,cp..l9i0
(?0 gen. m. 6s, 'g., 1910.

do CODS. m, 6', rg., 1905.

do COOS, in. 68, cp,, 1905.
Penn. Co .6a. reg
ferktomen ist in.6s,coap.,*i
Phlla. A Brie 1st m.«a, cp.,'8i

do Id VI 7",<p.,'S8
Phl'a, Kcwfc M N.Y..ljtin.
PhlLA U. ldtui.6s,ex.d'J3 19

do dj 1110
do 2d m.. 7s, i-p. '3
do cor.8 in..7s,.:p,, i9 1

do I off.,Ill
(on»in6 .g.l.i,^i9il

Im .m..6',g.. '. I'l"

gen. lu 6 g.C.l 0'
do 111 m,.'s . Olio.. ^96.

do d b. cm > , 1 93'
r o do c up. off, 1(9)
do IC.-lp. 1B2

do coav. 73, II. C, !!t93-

do 7s. Coup.ull, 'K

PhlI.41!.Coal4li'ndj0.l8.JL'
do deb. 7s, i:n.,.ofi

do mort., 7s, lifi-i
Phlla, Wilm,ik Bait. 6b, '31 ..

Pltts.Cln.&st. L. 7s,cou.,!tO'
do do T-*. rtfg., H

Bid.

do

do
do

laaji

U7>t

108
115
117
117

129

1211
IIS
117

ima

l2.^

i(«'1
l^DH

KM
W/ii
IIU ....

IIS ....

120
....

Li:i U5
123,, 1^5

Hi

Ml,
7US*

91
73 ••.

iii\

SOX

Bl«

12W
BOX
Si

116
li0>4

20J,
30

35 1

60V

100
59 is

65»|(| 6!.X
25>( um
31« 31«

46H

Il«

4(>?<

Shainokin V.A Fottav.Ts, 1901 K-?
Stuubcnv. 4fc Ind. 1st, 6a, 1834.
Stony Creek 1st in. is i907... —
Sunb. Has. * W.,l8t m.Ja.'it 96
Sunbury & Erie ist m. is, '97.. •••
f-yra.Oeu.4 t orn'..Ul., 8,1)1(15 .
,'1'exas & I'ac. Ist n ,««. k„I905 108

do U o Grande D r,.
1 do cons, in..6a,g.,t00j
' 00 Inc.ilkl. gr ,<s 1915
Unlon&TUusv. lstm.78 '9t.

United N.J. cona.m.6s. '94.

,

Warren & F. Ist ra. Js, '96.

West Chester cona. 78, '91

WestJersey 68,deb,,coup.,'K
do Ist in, 68, cp., '96

do Ist ni.7s, •*( .....

do coil". 6a, 1909 ...

W.Jcrey* At .1 tm Ss, cp.
Western Penn. KK. fls.cp.'rf*.

do 6s P. B.,'96.

CANAL BONDS.
(;h«8ap. & Dels, 1st 6a, rg.,'St
Delaware Division 68, cp.,'7d

Lehigh Navlga. ni.,6a, re|t.,'8i

do mort. KK., rg .'9

do m. coiiV. g., i'g..'(*i

do mort. goid.'si
do cona. in.7s, rg.,19r

.Morris, boat loan. reg.. (883.

Pennsylvania 6s, co'.it'.. :9l0.

.

Scbuylk. Nav.lst m.68.rg.,'9i.
do 2d m.6a.reg.,l90:
do 68, boat&car,rie.,i'li:.
d.> 78, boatdEcar.rg..:9..^

Sosiiuehsona 6s, coup.. ;9.8 .

~

BALTinORB.
Maryland 6s, defease, J.& J„

do 68, exempt, 1:>87 .,

do 6a, 1890, quarterly.,
do 5s, quarterly

Baltimore 6a, iSSl, quarterly
do 68,.8.S6, J.A J
do 6s, 189^1, quarterly.,
do 68, park, 11)90, l^—M.
do 68, 1893, M. AS

68,eio(npt,'95,M,dkS
6s, 1900, (J —J
68 , I'M J, J . « J
fif, 1,1 6, new

Norfolk water,88

BAILKOAD BTO0K8. Par.
Balt.Auhio 1(10

1,0 ist prtf ....

do 2d prtf
do Wa8h. Branch. lUO
do Parkersb'g Br. . Ki

Northern Central 50
IV estern Maryland S(i

Central Ohio id

PittsDurK a connellavtlle..9u

»7
103
am
82

do
do
do

107«
112
1.0
lOo
11.8

112
1^0
118
120
120
120
120
tiil

119H

Via

I'm

loSM

»^t»
lOSiv
90

1 1

112
IIA

;s!0

IIS 20
., 1'2U

.... I2.>

UOtt
lo«^

I0»
.... lOD

190
121
118
173
7
49
12
IS
19

lOBM
106
122
108
118
115
116«

XAILR1AD BONDS.
Bait. & Ohio 6s. 1885,A.&O. .

.

N. W. Va.ad m.,guar.,'ifi,J*J
Plttsb.^ Connellsv.',8,'»3,.laJ
Northern Central 6s, *d3, ^ft.J

do 6s, 1900, A,.kO.
do »t.g\i,]m,.I.AI.

Cen.ohioCs, lstra.,'90,M.*S.
\V.Md.6s,lstm.,gr.,'90,J,6tJ, 1(7
do let m„ .WO. J.ft J.., |I13
do 2dm,.guar,, J. Jk J '117
do ad m,, pref.... I09
do -idm.jjr.by W.Co.JiJ]112
do 6B.:ld m.. guar., J.A J.'l S

Uu. « Clu. is, '93, ir.tt A. ,., I'2:|i

do 2d, M,*N »:<!

do Sa, 3d,J,«J
I
M!

Union RIt. ist. guar,, J. A J,. 116
d,i Can on en'lorai»d. 114

111
16

lOS

IBS
12-3

13

40
20

ifSJi

ii-rx

11.4

iiox

124
94
51«

* Li do:au.!. t Per ah ire.
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QUOTATlO.Na OK STOCKS AND BONDS IN NEW YORK.

17. S. Bond* and active RaUroad Slocks are quoted on a previous page. Prices represent the per cent value, whatever the par mat, bf,

STATE BONOS.

BICITRITIBS.

Alabama—Class A, 2 to 5 . .

.

Class A,2tu5, small
Class B.Ks
Class C.2to5
«», 10-20S

Arkansas—«s. funded
7s, Ij. Book & Ft. Scott Iss.

78, Memp. & 1.. Uock IIR .

•to L. K P. B. & N. O. KU.
7s, Miss. O. & R. R. HR...
78, Arkansas Central UK.

ConnectIcut—68
OeorKia—68

78, new
7s, endorsed
78, KOld

Louisiana-78, consolidated

Bid. Atk

05
H3
105
20
Id
10
10
10
10

101

iio'
110
116
61«

72K

B2>6:

SECUKITIES.

MlchiBan-68. IRSS
-a.lSBO

Missouri—fl.s. due 1SK2 or '»3

0s,duel8«6
es,due 1887
6s,duel8as
8s, due 1889 or '90
Asylum or Univ., due '02.

KundinK, 1894-95 ..
Hannibal* St. Jo., 1888.

.

do do 1887..
New York-6s. gold. reK.,'87
6s, gold, coup., 1887....
6s, loan, 1883...
6a. do 1891
6a, do 1892
6s, do 1803

North Carolina—6s. old..I*.I

BUI. Ask

107Mi
no
111
113
112

idiJi
107W
109
109
106
119
1-JO

121
S2'«

SECUHtTIES.

N. Carolina.—Continued

.

ea.old, A..tO
No. Car. RR., J.,t J

do A.&O
do coup, off, J. & J.
do coup. otT, A.&O.

Funding act, 18«6
do 18138

New bonds, J. & J
do A.&O

Chatham RR
Special tax, class 1

do class 2
do class 3

Consoi. 4s, 1910
Small

Ohio—6s, 1881
6s. 1886

3254
120
120
90
90
12«
12W
20 >4

20«

idi'
110

w

86

8KCUBITIK8.

Rboifi Island -6s.coup/03-9
South Carolina—
Os, Act Miir. 23, 1869. )

Non-fundablc S"
"

Tennessee—6s, old
68, new
6s, new series

Vlrgina—6», old
68, new, 1866 ..

6s, new. 1867
6s, consoi. bonds
08, ex matured coupon....
6b, consoi., 2d aeries
68, deferred

D. of Columbia—3-65s, 1924.
ReKistered
Funding 5s, J899

do retfistered ....

118

5a«j

52«
30
30
30
113

15^
loaj^i

5>i

55

S8H

16
102K

IlAII.ROAI> ANB miSGELLANKOUS STOCKS AND BONDS.

Kaiiroad Siocts.
(Acuee previouslu quoted.)

Albany it Pusqueniinna—
Atchison Top. A Santa Fe.
Boston & N. V. Air L., pref.
Buffalo Pitts. &, West
Burl. Cedar Uapids & No. .

.

Cedar Falls & Minnesota...
Central Iowa

do Ist pref
do 2d pref

ChlcattD & Alton. pref
Cln. Ind. St. L. &Chic
Cin. Sandusky & Cleveland
CleT. & PittsburK. guar....
Danbury & Korwalk
Dubuque & Sioux City
Pninkfort & Kokomo
SDarlem
Ind Bloom. A, Western
Keokuk & Des Moines

do do nref.
Louisiana & Mo. River
liouisv. N. Alb. A Chicago..
Manhattan Beach Co
Memphis A Charleston
Missouri Pacific
N. Y. New Haven & Hartf

.

N. y. Ontario & West. ,
pref

.

Peoria Decatur & Evansv.

.

Pitts. Ft. W. & Chic. guar.
Pitts. Titusville & Buffalo.

.

do do pref.
Rensselaer & Saratoga
Rome Watertown & Ogd...
St. Paul A Duluth

do do pref.
St. Paul Minn. A Man
TerreHaute A Indianapolis

Hiscellaiicons St'ks.
Adams Express
American Express
Cnited States Express
Wells, Fargo A Co
American Coal
Atlantic A Pacific Telegr..
Boston I^nd Co
Canton Co., Baltimore
Caribou Consoi. Mining
Central Arizona Mining
Central N. J. Land Imp
Qimai Mining
Colorado Coal A Iron
Consolidation Coal of Md..
CumberlandA Elk Lick Coal
Deadwood Mining
Excelsior Mining
Homestake Mining
Jerome Park Ira p. Co
La Plata Mining
Ijeadville Mining
Lltt% Pittsburg Mining ...

Mariposa L'd & Mining Co..
do do pref.

Maryland Coal
Montauk Gas Coal
New Central Coal
U.Y.AStraitsvilleCoalAIron
N.T.&Texas Lund, limited
Ontario Silver Mining
Oregon Railway A Nav. Co,
Pullman Palace Car
Qatcksilver

do pref
Silver Cliff Mining
Btandara Cons. Gold Mining
Stormont SilverMining
Sutro Tunnel

i52K

IMS
i25

145

S75?«

i5a
IH3

iS5

S42X
133

S135

S89H

S92>i

132
60
58
118
SO
46Ji

i

5«
25

»53>i
40

12'

6
27

5H
?>*
Ba
30

8Si«

37'

35
1184
144
15

^^26
!2«
na

81

202'

134
70

120

6
35

4ik

iiii

28

5,4

Kailroad Bonds.
stock Exchange 1^-icen.

Bait . & O.-lst 6s, Prk.b.1910
Bost. H. * Krie-lst m
Bur. Ced.R.& North.—Ist.Ss
Mlnn.& St. L., 1st, 7s. guar
Iowa City & West'n.lst 78
C.Kap. la. Falls & N.lst 68

Central Iowa, 1st ro.Ts, 1899
Chesap.& O.—Pur. m'y fund

68, gold, series B, int. def.
68, currencv, int. deferred

Chicago & Alton—Ist mort.
Income
Sinking fund
JoUet & Chicago, 1st n
Lotls'a&Mo., lstm.,guar

do 2d 78. 1900.
Bt. L.Jack. & Chic. 1st m.
do 1st guar. (.564) 78. '94
do 2d M. (360) 75, 1898
do 2dEluir. (188)7b,'98

Mi8S.RlT.Bridge.l8t,s.f,6s
Chic. Bur. & Q.—8 p.c, 1st ra
Consoi. niort., 78
Ss, sinking fund

Chic. Rk. I.& P.-Bs, cp.,191';
88, 1917. registered
Ke"k.& Des M.. 1st, g., 6s,

Central of N. J.—Ist m., '00.

Ist consolidated
do assented.

Convertible
do ass' nted

Adjustment, 1903
Lehigh ,tW. B.,con..g'd.,

do assent'd
km. T>nr>l.- fb Imnr. bond

58>4

125

tld7
113}<

82

105
1125i

lie'
tll9
117

liojt

idsii
107
120
1065<S
125

H7JJ

lisji

17
64
5Ji
28H

SO
100«

113«

12I«
105H

Am. Dock Ji imp..assented
ChlcMil.&St.P.—Ist.Ss.P.n
2d mort., 7 3-10, P.D.,180R
1st m., 7s, » g'id,R.l).,1002
Istm., LaC.DlT., 1893....

8tm., I. & M-, 1K97
istm., I. &!>., 1890
I8t m., C. & M., 1903
Con. sinking fund, 1905. .

.

2d mortgage, 1884
Ist m., 7s, I.& D.Klt.,1908
S.-westdlT., Ist 68, 1909..

1st 5s, LaC. & Dav.. 1019.

1st So. Minn.div.6s. 1910.
Ist m.. H. &D.. 7s. 1010...

Chic. & Pac. div.. Os.lOlO.

.

Chic, k Northw.—Sink, f 'd.

Int. bonds
Consoi. bonds
Extension bonds
Ist mortgage
Coupon gold bonds
Registered gold bonds—
Sinking fund

do registered..
Iowa Midland, 1st m., 8s.

.

Galena & Cliicago, exten.
Peninsula, 1st m., conv. .

.

Chic. * Mil., Ist
Winona & St. P., Istm. ..

do 2dm

—

C. C. C. & Ind's—1st, 7s. 8. f,

Consoi. mortgage
C. St.I,.& N. O.- Ten. Hen 7s

1st con. 7s
C. St. P. Minn.A O'aCons.Os.
Ch.8t.P.& Min.,lst 89.1918
N.Wisc. Ist M., 8s., 1030.

.

St. P.& Sioux Cist 6S.1916
Dei. i.ack. & W.— 2d mort
7s, convertible
Mortgage 7s, 1907
Syr. Bit gh. & N. Y., Ist, 7s
Morris A Essex, 1st m .

.

do 2d mort
do bonds, 1900
do construct'n
do 7s of 1871
do l8tcon.,g'd.

Del.&Hud.Canal—l8tm.,'84
Ist mortgage, 1891

do extended

.

do Coup.. 78. '94

do Reg. 7s, '04.

Ist Pa. dlv.,coup., 7s, 1917
do reg., 7s. 1917 .

Albany li Susqueh., 1st m
do 2d mort
do Ist con., guar

Bens.^ Saratoga, Ist,coup
do 1st, reg.

Denv.* R. Grande—Ist.lOOO
do 1st cons. 7s. 1910

Den. S. P. & Pac,1st 73,1005
Erie—1st mort., extended..
2d mortg., cxt'n 58. 1910.

.

.3d mortgage, 7s. 1883
4th mort. Ext., 58. 1920...
oth mortgage, 7a. 1888
1st cons, gold 7s, 19-20

Long Dock bonds
BulT. N.Y.& E, Ist m., 1016
N.Y.I...K.&W., new 2d

"

do 1st. con., f , cp.,7s
do 2d,con.,f.cp.,5s.6s

Gal. Har'g & S. Ant'o. Ist 6s
1st La Grange Ex .6s.l910
2d mortgage, 7s. 1005. . .

.

llan. & St. Jos.-88, conv...
H0U8.& Tex. C—Ist, m. I.,7b

1st mort.. West. Div., 7s..
Ist mort., Waco & N., 78
2d C, Main line, 8s
2d Waco&N.,88
Inc. and ind'y, 78

Ill.Cent.—Uub.&Sioui C.lrt,

Dub. & Sioux C, 2d div..
Cedar F.& Minn., 1st m..

Ind. Bl'm & W.—Ist, pref. 78
1st mort., 7s. 1900.
2d mort., 1009,

iao-M 13i
133

I
..

124
124 I ..

1-.23}£124J<
123 12il

129>i

124

125'

l^3^
I23T*
:104H
1^3W
107«! ..

07>i ..

107^ 108
117^,! ..

ioe»j no
;10S
:U)8
130 135
;.... 109V4
1095^:110
125 127
li£4}^'la7

10e>4 lU

lODi
:135
120 laiJs

110
121

122
113
113
106 1(;6H
illO
105

113

120
127}<i

127><

125
1041^

II a'

120
,113

SI35
lllit 112
130SS i;i:

103
115
127«
120

I
...

134>iil35
118 117
tll3
SlOO 110

124" '.'.'.

»06M ...

114 lie

118«
118>4
120

ll'iji
100

182'

'

t'.31

114
108

110
tll2
108
112
130«
110
128^«
101k
;126

Hi'

Ind's Decatur fc Sp'd 1st 78
Int. &Gt North. 1st 6s,gld
L. Shore-M.S.4 N.I., s.(.,78

Cleve. & Tol., sink. fund,
do new bonds.

Cleve. P'viUe & Ash., 78
Buffalo & Erie, new bds..
Buffalo & State Line, 78.
Kai'zoo & W. Pigeon, Ist
Det.Mon.& T., 1st, 7s.'1006
Lake Shore Div. bonds

do cons, coup., 1st
do cons, reg., 1st
do cons, coup., 2d.
do cons. reg.. 2d .

Louisv.& Nash.—Con3.m.,7;
2d mort., 7s, gold
Cecllian Bi-anch, 7a^
N .O. & Mob.,lst 6s. Tb.30.
E. H. & Nash., 1st 6s, 1919
Gen. mort.. 6s. 1930..

Nashv. fi Decatur, 1st, ..

.

L. Erle& Weat.-lst 8s, 1910
do Sand'yDiv..8s,1019

Laf . Bl .& Mun.—Ist 6s. 1019
Manhattan Beach Co. 7s, '00

N.y.&Man. Beacn lst7s,'97
Marietta ,t Cin.— l«t mort.

100
120)i

105

I'.S^S

llOJi

12"7'

lOO"

1C5
113
llOJi
tllO
111
126%
122
00
103
1110
ill4
110
87H 88
80!ul 81
108)^1109
10034
110
108H
W.t
!16
123

:108
119
125M
127X

121'4
106«
111
101
107

128
12.'J«

123

,.103«
104!4 104Ji
115>,. ...

.... Ill

....llOO
100 I109!<
96 09
108 115
123 I ..

Mar.&Cin.-Ist mort., sterj.
Metropollt'n Kiev— 1st,1006
Metropol. Elev.—2d Os. 18001
Mich. Cent.—Cons., 7a, 1002
Ist mort.. 8s, 1882, s. f
Equipment bonds
6s, 1900

MO.K.& T.—Cons.as8..1004-e
2d mortgage, inc.. 1011—
H. & Cent. Mo., Ist., 1890.

Mobile & Ohio—New m., 6s.
Nash. Chat. & St. L.—Ist 78
N. Y. Central-6s, 1833
68,1887
6s, real estate
68, subscription
N. y. C. &Hud., 1st m., cp.

do Istm., reg
Huds. R., 7s, 2d m., s.f.,'85

Canada South., 1st, int. ^

Harlem, Ist m., 7s, coup
do 1st m., 78, reg

—

N. Y. a;ievated-lat,7s,inofl
N.y.Pa.&C.prior lien 63.'05
Nevada Central—lat m. Os.
N. Pac. bond cert . Os, 1021 .

.

Ohio & Miss.—Consoi. s. fd
Consolidated
2d consolidated
iBt ra., Springfield div—

Ohio Cent., 1st m.. 6s. 1920.
do 1st Ter'i Tr.,6s,19'a0

Panama 8. F. Sub'y Os. 1910
i*eoria Deo. & B'ville, Ist 6s
Evansv. div.,lst 6s, 1020..

Pacific Railroads

—

Central Pacific—Gold bds,
San Joaquin Branch—
Cai. & Oregon. 1st
State Aid bonds
Land grant bonds
Western Pacific bonds..

South Pucof Cal.—1st m
Union Pacific—1st mort..
Land grants, 78
Sinking fund
Registered, 8s
Collateral Trust, 68

Kansas Pac.

—

lat 63, 1805
l8t 6s, 1806
Denver Div., fia.assd.'OO
Ist cons. 63, 1919

Mo.Paclst cons. Bs,1020,
Pacific UK. of Mo.—Ist m.
2d mortgage

St.L. & S.b'., 2d 6s.class A
do 3-6s, class C.
do 3-6s. class B.
do ]st6s.Peirce,CAO
do Equipm't 7s, '95

South Pac. of Mo.—1st m.
Texas Si Pac-lst, 6s, 1005.
Consoi. 6s. 1005
Income and land gr't. reg.
Ist Bio Gr. Div., 6s, 1930.

Pennsylvania RR—
Pitta.Ft.W.& Chic, 1st m

- do do 2d m..
do do 3d m.

Cleve.A Pitts., consoi ..s.f.

do 4th mort...
Col. Chic. * I. C, 1st con .

.

do 2d con...
do Ist Tr't Co.ctfs.ass.
do 2d do ass.
do 1st do suppl.

St.L.Va.&T.H., 1st g.7s. 97
do 2d 7a, 1898
do 2dgtd.7s, '08

Rome Wat. & Og.—Con. 1st

.

St.I,.&Iron Mount'n—Istra
2d mortgage
Arkansas Br., 1st mort . .

.

Cairo & Fulton, 1st mort.
Cairo Ark. & T., 1st mort.

St. L. Alton & T. H.—lat m.
2d mortgage, pref

do income
Belleville * So. III., lat m.

St. P. M. * Manit'a—1st, 7s.

2d mort.. 8s, 1969
Dakota Ex. 6s, 1010

Wab.St.L.&P..Ken .,6s 1 020.

.

do CUic.div.,Ss.l910...
do Hav. Div., 6s, 1010.
do T.P.&W.,l8l73,1017

Wab. RR.-Mortg.7s of '70.

T.&Wab., 1st ext.7s
1st St. L. div.7s,ex mat.cp.
2d mortgage ext.. ex coup
Equipment bonds, 7s, 18^
Consoi. conv., 7s...
Gt. Western. 1st m., ex cp

do 2d m..7s,'ii3.ex cp
Q. & Tol., 1st, 7s, '90,ex cp
I11.& So. la., Ist m.7s.ex cp
Hannibal & Naples, 1st 7s
St.L. K.C &N.K.E.& R.,-^"

Omaha Dtv.. 1st raort.,

'

Clarinda b..8s, 1919
St.Chaa.B'dge.lst, 78, 1908
North Missouri. 1st ra.. 7;

West. Un. Tel.—1000, coup
1000. registered

Spring.V'yW.Works—lst63
Oregon R. & Nav.—1st, 6s

IXCO.ME BONDS.
Central of N. J.—1908 ....

105^
07H
126
110
JOO

ids"
85W

10994

117"
105M
110
105
105
130
130
112
lOlH

118
il03
1(12

I02M
119)^

1117
126«
11B>4

ido'

ill7

wsa
110
104^
102J(
108
109
103J^

102«
120

106'

103

109'

1:4

107J4
10«5(
104

ii4j^in5
JHii'lHJ*
124Kil24^j
I24iiil25
106M

112
112Vi
108J4
106H
106
107«il08>^
lisjsiie

109H
:06J4

102j~
85
8834

107ij
102i.s
SOH
09

111
180

103
86^i

103

ChicSt.L.&N.O.—2d m. 1007
Ui5J«jiCol.Chic&Ind.C„inc.78,1890
08 Cent. Iowa coup. del)t certs.
127 t.St.P.&M'sL. Gr..ln.8s,'98
.... CnicS Kast'n 111., Inc..l907.
... llnd'sBl.&W'n-Inc, 1910..— hliid's Dec. & Sp'd. 2d Inc..

108^^1
j
Int. & Gt. Northern-2d Inc

85M' Leh. & Wilkes B.Coal—1888
...I LakeErie* W'n-Inc.7s.'9S

110 do Sand'v Dlv..incl920
r.9 Laf. B1.& Mun.-lnc 7. 1890
lt'5H Mobiles O.-lst pref. deben

2d pref. debentures—
3d do
4th do

134 N.Y.lJlkeE.&W.Inc. 68.1077
133 N.Y.Pa.&0.,l8tincac.5-7s
113 N.O.Mob.4,Tex.deb.sc..l930
102 Ohio Central—inc., lO-^O.

133K Ogdb'g&L.Champ. inc. 1920
^33 do do email
119>^ Peoria Deo & K'vine-Incs.

Evansv. div. Inc. 1020 ...

St.L.I.M.&S.—1st 7s,prf
8d 6a. int., accum'iative .

.

Miscellaneous List.
(Broifirfi' Qtiotntiojis.)

RAILROADS.
Boston Hartf. & E.—Stock
Chic.&Can.So.—1st m.,g.,7a
Chic & E. Ill.-S. F.c'y 1907
ChicA Southweat.-7s. guar
Cin. Lafayette & Ch.—1st ra

Cin.& Spr.—Ist, C.C.C..SI..7S
Ist m., g'd L. S. &. M. S., 7s.

Brie i Pittsburg-1st m., 7s
Con. mortgage, 78
78,equipraent

Flint & Pere M.-fls, I'd gr't
Stock
Preferred stock .

Galv.Hous.&H.—73, gld,'71
Gr'nd R.&Ind.—l3t,7s,l.g.gu

1st, 7s. Id. gr.. not guar...
Ist, ex. I. gr..7s

Indianapolis & St.L.—1st, 78
2d mortgage

Kansas & Nebraska—Ist m.
2d mort

Long Island—Ist mortgage.
do 2d mortgage.

Midland of N. J.—Ist, new.
Income, " A "

do "B"
N.J.South.—lnt.Buar..08.'09
N.Y.&Greenw. L.—lst.7i, n.

do 2d
St. Joseph & Pacific—1st m
2d mortgage

St. Jo. & Western stock
South Side (L. 1.)—1st mort

00 >«

138
132
128K
127
114
115

. id'?"

ld6?i

S....|I0O
72t,i 73
90 91

107" .'.'.'.

7«M 79
62 64
e3M 93H:
08 08>i

TO
81

52

esa

82

»*%
86>4

80
106
+123

lis'
115

+100
107
90

si'
93
72
115
107
91
oe
64
87
52H
113

16K
12
06
45
15J,;
95
53
30

104

92k
.... n4««
.. .112

111 I112
110><| ....

s....!iio

114H; ....
109

.... 105
rllO
iioM'm
i.... 105>i
....il07

99K

103M.
117

ilOOJj
*'-ll^t

lid"
i58
J109
Jill

999it

OS
105
110
110

idoji
111
60
10

112
ii2w;

tl06
113
....I12O
....'103

103 1104
123«125
118
118 121

1065^ idvk

105

01
e3H

8:1

82
95«
87

90
108
121

186"

ids'"
lliJ

ids"
3i
94
84
123
112

ido"
68
90
54

0'2'"

80
17^4
13
100
60
16W
97
60
38
;e&

Soutliern Secnrities
{Broker^^ QuotatioTis.)

STATES.
So.Carolina—Con.. 6s (good)
Brown cons

Texas-88, 1892 M.* S.

78, gold, 1892-1910 . .J.& J,

7s, gold, 1904 J.&J
Virginia—New 10-403
rast-tlue Coupons.—

Tennesssee State coupons
So. Carolina consoi., valid..
Virginia coupons

do consoi. coupons..

RAILROADS.
Atlantic * Gulf—Consoi...
Cent. Georgia—Cons, m., 78
Stock

Chari'te C0I.& A.—Cons., 78
2d mortgage, 78
Stock

East Tenn. & Georgia—6s..
E.Tenn.A Va.—6s,end.Tenn
E. Tenn. Va. * Ga.—Ist, 7b.

Stock
GeorglaRR.—7s
6s
Stock

Mem phls& Cha'ston—l3t,7s
2d. 7s
Stock _

MiaaissipplCent.-lstm, 7b
2d mort., 8s....

Miss. * Tenn.—1st mj.Ss, A
1st mortgage, 8s. BT

—

N. O. & Jacks.-Ist m., Ss...

Certificate, 2d mort.. 8s...
Norfolk &. Petcrsb.—1st, 8s.

1st mortgage, 7s
2d mortgage, 8s

Northeast., S. C—1st m., 8b.

2d mortgage, 8s
Rich.1%; Dan.—1st ccnsol, 6s
Southw. Ga.—Conv. .73, '86

Stock
S. Carolina RR.' Jtt ra., 7a
Stock, assessmt. paid—
7s, 1902, non-enjo aed . .

.

Non-mortg. bonds
West Ala.—1st inctt., 8fl

—

2d mort.. 8a. gua.-
Western N. C—1st m., 73,.

102
102
108
115
118
54

SO
100
15
»2>5

+110
115
109
108
101
42
100
100
115«
80
110
102
114
107
102
40
105
110
180
114
109
115
103
104
no
125
115
105
106
115
105
22

107
50
117
117

10*
105
no
118
120
55

102
•^0

04

117
110
no
103
43
102
102
118
85
114

lie"
111
108
42
108
111

li'j"'

110
117
108

10?

lis"
110
28
too
55
118
118

105 .106

'FrtcM nominal, t And acorued interest * No prloe to-day ; these are latast Quotations nmde this week. i No qaotatlon tc-diy; latest sale this week
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Bank Stock List.

COMPAN'RK.

America' l(Xj 3.000,000

Am. Exchange. |lon 5,000,oo(i

Sowerjr
Broadwar
Batchera'ADr.
Central
Cbaae
Chatham .

CheinlcHl.
Cltizenfl'
City....
Commerce
CoBlIn-'nial
Corn Kxch'ge*.
SaaUttrer ...

llih Ward'....
Fifth
Fifth Avenue*.
First
Fourth
falton,
Gallatin
German Am."
Herman Kxch.*
Uerniania'
Greenwich*. .

Hanover
Lmp.A Traders'
Irvtiij?
Island City' ...

Leather .Manuf.
Manhattan' ...
Marine
Market
Mechanics'
M*ch. Assoc'n.
Mech'tcs ft Tr.
Mercantile
Merchanlfi*. ..

Merchants' Ex.
Metropulla". .

Metropolitan ..

Murray illll'..
Nassau'
lfewYcr«
N. V.CO';u!y..
K. T. N. ixch.
Ninth
No. America*..
North Klver'.
Oriental*
raciac*
rark
People's'
Phenlx
Prodttce'
Kepubllc
St. Nicholas....
Seventh Vfard.
Second
Shoe A Leather
Sixth
SUte of N. r.

,

Third
Tradesmen's...
Union
West Side*

IWI liJO.OOO
25 I.OflO.dOfI
2' auo.ooo

1(10 z.ooo.ooo
100 ftOO.OOl

450,0(H)
.soo.ooo
HOO.OiXi

i.ootriooo
iom:.'-.ooo,ooo

;iK> 1.000.000
lUO 1.000.000

250,000
lOO.OOO
ISO.OOO
100,000
500.001

3.s!00,00<j

«00,000
8011,000,000

750,000
200,000
200,000
200.000

1 ,000.000
I.MO.OOi
500,001
lOO.lMK)
(IIKI.OOO

.50,2,0311,000

100 400,000
100 1

500,000
2312,000,000
30 1 500.000
251 SOO.OOO
too, 1,000,000
50,2,000,000
501 1,000,000
100 aoo,ooo
iools,ooo,ooo
1001 100,000
lOO' 1,000,000
100,2,000,000
100 200,000

300,000
730.000
700,000
240,000
300,000
422,700

100 2,000,000
25i 412,501
20:1,000,000
50| 123,0:0
100 1,500,001
looi ;>oo,iioo

300,000
300,000
500,000
200,000
800,000,

100 1,000,000
40 1 1,000,000
50 1,200,000
lOOi 200,000

100
100 f

701
SOi
23
50l

100
lOol

100
100
lOOl

Suriilus
at latest
dates. 9

1.019.600
i.Jo:i.».)o

1 1 H.OiK)

l.lHllSOd
un 8-)o
37;) (10

lllU.dOO
KH.OiK)

.1.28II 'i(v

Klo.Ouil

I.Sil'.OO
i.ttSh.OflO

21(1.100
«2.'i,'2O0

5l).50il

17,400
Sfl,.')iK)

i:-,2.i<(>tl

2,41!.81)0
S82HO0
3S7,8O0
811.20.
tf5,»X)
> 0.700
8;). 100
l»..'iOil

2(< 1.800
1,S 11.700
Id 1.1)00

5,X00
451,1100

•..orss.io
11H.200
2^0 000

1,00(1 «oo
74.400
45.000

ua.;,o !

688,0,(0
177.200
72,800

l,034,7ll0
Si.roo
7
'.,300

706,700
43.300
B.'(.70O

lll!,luo
173,100
74.2(0

18i,000
'22»,00(

71H.3O0
132.1KX)
192,900

ii,8«)

757 200
125.200
51 ,.'00

95.900
16(1,700
88.700

2811,200
207.HO'j
291.500
735,100
133,100

J.&J.
M.«N.
.1. Jt J.
• .« J.
J. ft J.
I

. * .1

.

M. 4 S.
.ft .1.

1878. 1880. Ltat Paid.

10
18
«
7
3
6

7
7

10
1«

3W

P«i<n.

Bid. Ask

m-ni'lT :100
.J.ftJ. 6
M.ftN. 10
I.ft J. 8
I.4J. »^
F.*A. 10
I.ft J. 7

1 . ft ,1

.

!. ft J. 8

«-J. 120
I.ft J. 6
M.ftN. 7
A.&O. ''H
P. ft A. •i^
Mav.

M.*N. 3
M.ftM. II

I.ft J. 7
.I.ftj. 14
I.ft.I. 8
J. ft J.
1 . ft .1

.

8
K.ftA 7
l.&J. 3
I.ftj. 7H
I.ft J. 8
.M.ftiN. 4

2>,
ai.ftii. 3
I.ft J. 7
•J. ft J. 5H
I.ftj.
i.ft.i. 8
J. ft J. 12
M.ftN. 5
J . ft J . 8
I.ft.i. 8
F.&A. 7H
J . ft .1

.

3
I.ftj.
J.ftJ. 7
I.ft J. 8
<1-F. 10
I.ftj. 8
I.ft J. 7
J.ft J. 3

F.ftA. ««;
J. &J. 3
J. ft 0.
J.ftJ. 8
J.ftJ. 8
J.ftJ. 8
M.ft.N. 7
J.ftJ.
J.ftJ. 7
M.ftN. 8
J.ftJ. 12

.'un.,

N v.
Jan.,
J.n.,
Jan ,

v>t -lair.,

8 ^ept.
a |Jau,,

IS
8
7

I'l

3)
7
7
8
B
5
8
«
7
14
8
3
9
7

8
8

7
«
3

8
10
7
?

3

"8

6

Jan.,
Nov.
Jib.,
Jan..
Feb ,

Jan.,
July
Jan.,

HI. »)ii'l42

'81. 8
'81. 3X
•81. 4
'80. 3
•81. a
'81.23

81. 3>»
8<J. 5
'81. 4
•81. 8«
•81. 5
'SI. ilii

•7B. 3
'81. a

210

l;i3

Jan., '81.

Jan., 81.
Nov., 'sO.

Oct., '80.

Feb., 81.
Mav, '80.

Nov, '80.

Nov '80.

Ian., '81.

Jan., '*^1.

Jan., '81,

July, '81,

Jan., '81.

.Feb, '81.

Jan., '81.

Jan., '81.

Jan., '81.

Nov., '80.

July, '79.

May, '79.

Ian., ••'I.

Jan., '81.

.Ian.. '91.

Jin ,
'81-

Jan., '81.

Nov., '80.

Jan., 81.

Jan., '81.

rcb., '81.

Jan., '^1.

la^., 'M.
Jan., '31.

Jai., •SI.

Feb., '8;.

Jan.. '81.

Jan., '81.

Jan., '81.

.Inly, '74.

Feb., '81.

-Ian., '81.

Jan.. '81.

Jan., '81.

Jan., '81.

Jan., '81.

Nov. '80.

Jan., '81.

Ian., '81.

Nov.. '80.

July, '80,

10
««

4
3
5
3
8

?«
4
8
6
««

4
4
3

1 00

83
103

3 110

f*
3
3
4
4

a.t
4
2>«
4

4

8
t
4
3
Si,

5
6

117
116

110
180

. • ™«Sf!ure8 In this column are of date Dec. 31, 1880, for the National banks«nd of date December 11, 1880, for the State banks.

Gaa and City Railroad Stocks and Bonds.
[Gas Quotations by Ueorge H. Prentlas. Broker. 1» Uroad street.)

Gas Cohfanieb.

•rooklyn Qas Light Co
OUtzens'OasCo (Bklvn)

.

„ do bonds,..
Harlem
Jersey City ft Hoboken....
Manhattan
Metropolitan

do certincates...
Mutual, N. y

do bonds
Masiau, Brooklyn

„do scrip...!
New York
People'n (Brooklyn)

Bond! ;

Bonds
Central 01 NewVork
Williamsburg

do bonds
Metronoll tan, Brooklyn. .

.

Monlclpal
do bonds

rulton Municipal

Par.

20
1,C00

50
20
60
100

V.r.
100

1,000
2S

Va .

100
10

l.ono
Var.
6n

i.n''

AmoaDt. Period.

Var.
Var.

A.ft U.
f.*A.
J.ftJ.
J.ftJ.
M.&S

2,000,000
1,200,000:
315,000

1.850.000
750,000

4,000,000
1,500,000
,000,000 «.& s.

3,000.000, guar.
1,000,000 'K.ft A.
1,000,000! Var
700,000; M.ftN.

4.oix).ooo'm.&s.
loo.oou I. ft .1.

(7 .0011 .M.ftN.
|-2,),.«>a, M.ftN,
!•.

I y.& A
Quar.
A.S O
M.ftN

Date.
Bid. Ask.

Nov., '80

AuK., '80

18«j
Feb. '78

Ian., '81

Jan., '.*1

Feb., '81

Feb., '81 xloo loS

113
40
!05
84
145
185

:115

I

45
(108
I H8
jlSO
::90

Jan., 'ol

,
1882

2WD0C. 'fO

8X1 ^ ov., '80

.... I 75o,0O0iM. 4N.
100/1 50,1,0001

Nov., '80

Jan., '78

1S97
moo

July,
Jan.,
1900

Jan.,
Jan.,
ISSS

83
10)
45
90
99
27
100
70
65
BO
101
55
163
103
50

70
104
50
95
101
80
102
.80

60
85
lOJ
6)
1(H
110
53

[(Quotations by H. L, Oramt, Broker, 14.^ Broadway.]

BleeckerSt. ft Fult. Ferry—St'k
1st m ortKJiKe

Broadway & Seventh AT.—St'k
1st niiirtKaKc

Brooklyn City-Stock...;.'.'.'!!.'!
l9t mortKBRe

Broadway I Brooklynl-Stock .

.

Brooklyn,* Hunter's Pt.—St'k
1st ninrt^at'e Oonds

Bushwick Av. (li'klvn)-Stock.
Cemrul Pk. N. Si K. iiiv.-Stock
Consolidated mort. bonds

Christ ophcrft Venth St.—Stock
Bonds

Dry Dock K.B.& Batfry-Stock
1st niortKaBo. cnsolldllted ..

EiKlith AVL'inie—Stock
1st tnortuujre

«M St. ft Uraml St. Kerry-St'k
Ist mortKage

Central Crosa Town—Stock
Ist mortfnure

Houst.West St.ft Pav.lf'y—St'li
1st mortira«;e

Second Avenue—Stock
!

3d mortgage
Consul, convertible !!!*

Kitenslon
Sixth Avenue—Stock !!

1st mortgago
Third Avenu*; -Stock

1st raortgauc
Twcnty-ihird Street—Stock.
1st mortgage

900.000
894.000

2,100,000
1,500,000
2,000,000
800,000
200,000
400,000
300,000
5OO.OO0IJ. & J
,800,0001 CJ-J.

1,'<!00,000 J. ft D.
650,0110 F.4 A.
250,000 J. ft J.

1,200.000 Q-F.

J.ftJ.
J. 4 J.
Q-J.
J.ftD.
Q-F.
M.ftN.
Q-.I.
A. ft 0.
J.ftJ.

I.I

000,111

100
1,000
100

1,000
10

1,000
100
100

1,000
100
100

1,000
100

1,000
100

500&C
100

1,000
lllu

1,0"
],„

1,0. .M

lOI)

500
I

500,000 i. ft J
100 11,199.500 J.ftJ.

1,000
I 150,0001 A.ft O.

1.000 11,050,000 M.ftN.
COOftc.l a00,000|M.*R.

100 I 75O.0O0lM.ftS.
1.000

I
500.000 I. ft J.

100 2,000,000l 'J— F.
1,000 2,0iX),0i)i)iJ. ft J.
100

I
600,000 K. 4A

ii:(.o

J.ftD.
Q-J.
J.ftJ.
M.ftN.
V.ftO.

*.;.3'i.

M.ftN,

H Jan.. '^l! 22 25
7 J'ly.lOOO 103 no
2 Jan., 'SI 120 12.5
7 July, '84 103J4 lojJo
5 Feb.. '81 185 170
7 Nov., '81)102 110
3 Jan., '8: 140 150
2 Oct., 'SO, 93 IIH)

7 I 1888 |102t« 103
2K|Nov.,'80l 90 100
2 Jan., 'Sl'lOl 107
7 Dec.1902 110 115
2)li Feb., '811 83 95
7 1N9H :iOO 110ixfts

;
100

[Feb., '81
1 163

June, '93

Jan., '81
•Inn.. '81

Nov., '80

Apr., '93

Sov.1901

no
175
100
170
no
40
103
30
;o2t^
93
im
105

1.000
I 250.i)Ol)i.M ft N.I 7

Jnly. '94

2M)jan., '81

7 I Apr, '85

I
Oct.. '80

I Sept.. '8:1 101
lOct., '80 165
I.Inly. '110 no
Feb., '81 170
•lulv. '90 108
Feb ,•«! 180
May. ',« 105

110
ISC
113

110

loii

101

106

112
14)
112

• TIHa column shows last dividend ou (tocJts, but the date of maturity ot'bmis.

Insurance Slock List.

[Quetatlont by K. B. Bailst. Broker,; Pine 8trMt.]

CoarAMISS.

American f
American Bxcb
Bowery
Iiroa'lway
Brooklyn
Cltlxeus* 1

city
Clinton
Columbia
Commercial . .

.

Continental., t
Kagle
Empire City....
kzcltange
Farragut
Firemen's
Klremen's Tr ..

KrankllnftKmp
Gerinan-Amer.
Germania
Globe
Greenwich
Guardian
Hainllton
Hanover
Hoffman
Home
Hop5
Howard
lmportera'4 T..
Irving
Jefferson ^
Kings Co.cBkn)
Knickerbocker
LaiayetteCBkn)
Lamar.. .|

Lenox
Longlsl.rBknt
I.orlTIard
.Maunr.ft Build
Manhattan
Mech.&Trad'rs*
.M.:ch'lcs'(Bkn)
.Mercantile.. ,

Merchants'
Moutauk (Bkn)
Nassau f Bklyn)
National
N.Y. Equitable
New York Fire
N. V. ft Boston
New York City
Niagara
North lilver
Pad lie

Park
Peter Cooper...
People's
Phenlx
Kellef
Hepnbllc t
Uutgers'
Staadard
Slar
Sterling
Stuyvesarit
Tradesmen's...,
nmted states.

.

Wwstchester...
Wllllamsb'gC.

Capital.

far. Amount

50
100
2.')

2.1
1"

20
70
100
30
50
100
40
100
30
60
17
10

100
100
60
60
25
100
15
60
50
100
25
50
SO
100
SO
20
40
50
100

25
100
100
25
50
50
50
50
50
»«
3o
100
100
100
50
25
25
100
20
50
60
60
100
25
60
100
100
25
25
25
10
SO

400.000
200,000
300,000
200,000
153.000
300,000
210.000
250,Ol¥l
300,000
200,000

1,000,000
800,000
200,000
200,010
!»)0,000
204,000
i.'ifl.ooo

2110,000
1,000,000
i,ooo.(xxi

200,000
20O,0O(.i

200,000
150.000

1,000,000
200,000

3,000,000
150,000
500,000
200,000
200,000
200,010
150,000
280,000
15O,0OC
200,000
150,000
300,000
300,000
200,000
250,000
200,000
150,000
200,000
200,000
200,000'
200,0001
200,000
210,000
200,000
200,000
300,000
500,000
850,000
200,000
200 000
150,000
200,000

1000,000
200,000
300,000
200,000
200,000
500,000
200,000
200,000
300,000
250,000
890,000
250,000

Net
f=nrplas OlTIDaSDS. P«ICB.

188X.»' 1878 1879 ima Last Paid. BM. Ask.

S40,0;!l 14 10^ in Jan.. 'HI. 5 ISfi im
79,412 10 10 10 Jan., '81, 5

itt447.577 20 20 10 Jan., '81.10
3:13,12120 18 IB IFeb., '81. 8 WW «18
2l8,ll';o;20 '20 20 .Pan.. '81.10 no
493,811 20 '^o 20 Jan,. '81. 6 lAU ,
'.»!.-i-n 10-72 10 in feb. 'hi. 4 1 21
132.241 12 11 10 .Ian.. '81. 5 i<«

1.425 N'ne July '77. 5 M) m
DO ,691 IH 10 10 Jan.. '81. s inn 110

1,8S6,I,1» 1»4( la-B! n-77'Jan.. '81. 7 210
001.091 •in 16 16 lie ., '80. 7K

•la;., '81. 3)3
Feb., '81. 5

21U i....
74,0fl- 10 10 7 9S ino
86JS9( 10 10 10 inn 110

188.176; 15 16 15 Ja'i., HI. a 120
«S,'448|10 8^ 7 Jan., '81. 8U 9e 100
84.071 II 11 10 Jan., '81. 5 lOA

ijri.-.'ii ... 7 II .lao., '81. 8 iin 117
1.112,421 10 10 10 Jan., -HI. 6 176
812,087 22 14 12 .Jan., '81. 5 156 i<n
12'J,0(ll 10 10 10 Jan.. '81. 6 no
3;l«,192 :iO 30 81 .Ian., '81. lh •OX) '310

22,761 7 7 6U Ian.. '81. 8 80 70
133,li51 I7^ I2W UM la .. '81. 7H 140 160
830.(127 10 20 10 Jan., 81. 6 LIU mo
43,118 10 10 10 Jan.. '81. 6 80 90

1,639.248 10 10 10 .Jan., '81. 5 IM lao
2,244 10 3^ N'ne Ian., '79. Sx 60

148,809 10 6 10 Jan., '81. 6 112
itM76,7;s 10 10 in Jan., 81. 6 .95

19,160 10 8ti 7 lai., •81. 6 70
303,380 10 10 in Mar., '80 5 145 . .•
207,37'i 20 '20 20 Ian., '81.10 19H «M

2,297 6 6 N'ne Jan.. '70. 6 65
97,930 16 14 10 Jan., '81. 5 lUH i13
27,857 10 10 in Ja:i., '81, 6 90 fn\i
7,561 10 10 9 lu'.y, '80. 4 m

182.082 16 13 10 Jan., "81. 5 112 120
10.509 10 5 8 July, 'HO. 4 Bl) 70

192.613
S 12 12 Jan., '81. s 1.87 146

J 30,551 10 in Ian.. '81. 6 KKI 110
233,'20J <!0 •20 12 Ian.. '81. 7 IBI) 170
1B9.<91 M 20 It Ian., 81. 7 ••10 170
30.150 10 10 10 Jan., '81. 4 Wi 80

145,374 16 13 10 Jan., '81. 5 120 125
71.'i98 12 10 10 Jan., '81, 6 112 118

149.332 20 *> 14 Jan., '81, 7 I.W
121.646 10 10 10 Jan., '81. 5 110
322,826 20 16 10 Jan., '81 5 IM 160
98.'1»« 14 12 10 Feb., '81. 6 no
1,000 N'ne 68 65

17.122 N'ne 5 8U Jan., '81, 3^ 70 80
618.043 11 12 vC Jan., '81. 7 ISO 200
100,488 10 8 8 net., '80. 4 no
428,674 30 20 20 Jan., '81.10 wo 328
109,091 12 12 12 Jan., '81. 6 113 ISO
20J.««8 20 M 18 Jan.. 'Hl.lo 196 «00
105,898 12 12 11 J»n., '81. 6 103 115
348.434 15 10 10 Jan., '81. S n!> ISO
38.078 10 10 10 Jan., '81. 6 85
36,434 5 »w 7 Ian., '81. 3U 70

i«B,8T3 2) 1 20 20 Jan., '81. 7 150 ,,
173.144 B-28 9-';3 I2'46l lan., '8I.B-2S l<26
10i,»03 12!^ 12 10 Jan., '81. 6 114 liV4
24.473 10 KH 7 Aug., '80. 3^ 70

136.S82 14 10 in Ian., '81. 6 ll.) .... N
83,097 10 10 in Jan., '81. 6 106 no

227Ji«5 12 1 in Jan., '81. S 126
150,998 10 10 in Feb., ^81. 6 •10 . •
448,571 iO JO w Jan., IJI.IO DOS •"

Over all llabllliles, Incl'Jdlng re-lasarance, capital and scrip.
t Surplus Includes scrip.

Cltr Securities.

IQuotatlous by Dakisl A. UosAir, Broker, i7 Plae Strset.]

IXTSRgsT.
Bonds
due.

PnfOK.

Hate. Months Payable. Bid. Ask.

X,v> York:
Waterstock .1811 -«3. 6 Feb., May Ang.ft Not. 1880 100 10:
Croton waterstock. .1815-51. 5 do do 1880 106 1G7

do do .1952-60. 6 do do tsss-isoo 104 lOU
Croton Aqoed'ct stock. 18«5. 6 do do 1884-0)11 loe 120
do pipes and mains... May ft November. 1884-1000 112 I2S
lo reservoir be ads 6 Feb., May, Aug.* Not. 1907-1911 118 120

Central Paik bonds. .1S5S-57. 6 do (lo 18S8 108 109
do ao .1853-S5. 6 do do 18115 116 ;is

Dock bonds ....1870. 7 May ft November. 1901 123 IM
do ....Ir75. a 1898 113 II«

.l8«,j-68.

... 1869
7
6

May ft NovoTlTier.
do do

1894-1.'«7
1889

127
107

1'28

Impr )vement stock lOK
...1819. 7 do do l.-fliO 113 118

Consolidated bonds. var. B g. 00 do 1901 l'J2 123
Street Imp. stock... var. 6 do do 1888 107 lUH

7 do do
January 4 July.
do do

1882
1896
1894

102
115
122

105
110

Westchester County Via
Consollilatel «. i Qua'-tnrly. 1928 109 112
Asses-ment i May ft November. 1884 102 103

[Quotations by N. T. Bssas, Jr., Broker, 1 New St.]

JSrpoifci^n -Local Im ir'em't

—

1

City bonds 7 Jainaryft July, lf«0-18«s'l02V, 108
do 7 1S^a-l^.•)l,IP7 118

P.irkbonds 7 do Jo 1915-1924 l:i7 140
Water loan bonds 7 do do 1900-19i4 137 MO
BrldEo bonds... 7 do do 1904 19I<| 137 140
water loan 8 do do l^WH-19021 107 m
City bonus 8 do do IH-l-l-ssi 10-J lis

7 Ifay 4 November.
•TO do

January * July.
lo do

1880-18X31 lOa III
do do 6

6
8

I88O-IH95IIM
1024 124

1807-1810 121

118
Park bonds 127
Brldg;' 125
•AIIBrooklyn bonds Hat.

[Quotations by C. Zabbiskix, 47 Montgomery St., Jersey City.]

Jergej/ Cliy—
Watei loan .long 6 January 4 July. 1886 IC3 104

to 18e»-71 7 January ft Juiy. 1808-1902 110 112
Improvement bonds 7 J. ft J. and J 4 D. 188I-V4 1*7 108
Bergen bonds I9S8-S9. 7 Janaarr and Jaly. 1800 lOB 107
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luwestnxjeuts
AND

STATE, CITf AND CORPOKATION FINANCES.

The IsvESTORS' Supplement contains a complete exhibit of the

Funded DM of States and Cities and of thi Stocks and Bonds

of Railroads and other Ojmpfinies. It ii published on the last

Saturday of every other moxth—viz., February, April, Jane,

August, October and December, and is furnished without extra

eharg". to all regular subscribers of the Chrosicle, Single copies

are sold at $2 per copy.

INDEX SINCE DECEMBER SUPPLEMENT.
TUo foUowiug is an inilox to all reports and Items bcretofore pub-

lisheil In tlio Investment Dopartnioiit of tlic CiinoNicLE slnoo tlic last

issue of the Investous' Supi'lkment ; annual reports arc indexed in

l)lack-faocd type

:

Alabama State Bonds 1'2
Albany &S'i«(\uclianna 99
Am. Union Pel 43,08,92.

13t, 140, 150, 178
Anthracite Coal Toimagc 92
Atcb. Ton. & San. Fo... 43, 'JO, 182
Atlantic Miss. & Obio 182
AtlRUtic & Paoiflc 182
Atlantic & Pacific Tci- . .68,92.

124, 146, 156, 178

Bold EaKle Valley 99
Boston Finiinecs !'9

Boston Hoosae Tunnel & W... 69
Boston Land Co 92
Boston & I/iwell 39, 43
Boston <fe M.ainc 13
BoKton Water FOHCr Co 182
Buff.ilo Pittaburtf & Western . 182
Burlington Cedar Kap.&N.OO, 151

Cable Construction Co 182
Canadian Pnciflc 100, 121
Canada Soutbrrn *(i72

Cairo & Viuccnnes -072, 1S2
Cent. Amir. Submarine Tol 183
Central Faci&c. . . .'672, Oil, 93,

121, 154
Cbcsapcake & Obio Canal 43
Chcsaiioiilic & Oliio 1.54
Chic. Hurl. iSi Quincy ...ID. 44, 121
Clilo. Mil. &St. P 155, 183
Cliic. E. I. & Pac 44
Cbicawo St. Ixmis & N. 183
Cbif. St. P. M. & Omaha 135
Chicago & West Michigan 12]
Cin. Ind. St. L. & CUio. ...*672, 134
Cin. San. & Cleve *'''72, 15
Cincinnati Southern 100, 121
Ciev. Col. Cin. & Indianap... 09
Columbns Cbtc. <fe Ind. Cent... 153
Columbus & Western 44
Oonnotton Valley 121

DaJtota Southern 121
Dayton & Union 00
Delaware & Hudson Canal— 135
Delaware & Hud. Canal Com-
pany's I..eapcd Riiilioads 98

Denver A Rio Grande *0/2
Denver S lutb Park & Pac 44
Denver Utah & Pacific 135
Detroit & Bay Citv 1.55

Detroit Butler & St. Louis 121
District ol Columbia 69
Dubuque & Dakota 09

Eastern (>Ia«s) RR 15
East Tenn. Va. & Ga C9
FitoiiburgRR 43
Florida RR 100
Florida Central 100
Ft. Wayne Muncic & Cin 121
GeorgiaRR 69
Grand Haven 100
Oraud Rapiils & Indiana 155
Green Bay& Minnesota. ...69, 100
Hannibal & St. Jo 15,100, 145
Houston & Texas Cent *&72
Huntingdon & Broad Top 155
Illinois Central 155
Indiana Bloom. & West. IS, 69,

100, 153
Ind. Cin. &Tj^ 134
Intcrnivtion.ll & Great No 69
Iowa Falls & Sioux City 18
Jack. Pen. & Mobile 100
Jersey City Debt 183
Kan. City Lawrence & So 16
Kentucky Central 16, 1 20
Knoxx-ille & Ohio 16
I.ake and Can.il Rates 6
Lake Erie & Western ... 16, 70,

100, 183
Lake Shore <& Mich. Bo.. ."072, 183
Laurens, S. C ' 44, 183
Lehigh Valley 98, 1S3
Little Miami 155
Long Isliuid RR 16,44,08, 183
louisville Ciu. & Lex 16
Louisville & Nashv . 16, 39. 44, 70
Looisv. New Albany & Chic. ..181
Manhattan Elevated. 1.56
Marietta & Cincinnati 10, 145
Maxwell J^and Grant 70
Memphis City Finances 70, 183
Memphis Pailucah & North. .."672
Metropol itjui Elevated 121
Meiicjm <;cntral *672, 100
Mexican National Railway 16
Mexican RR •C72
Michigan Central *672

' Telnme XXXI.

Miillnndof New Jersey... 121, 156
Minneapolis & St. Louis 121
Minncf'ota Finances 40
Minnesota State Bonds 183
Mo. Kan. A Tex.is 101, 183
Missouri Pacific 183
Morgan Road (La.) 70
Morris & Essex 183

Nashua <t Lowell 16, 43
Nashville Chatt. & St. L 39
New Atlantic Cables *673
New Haven & North.impton . . . 99
New Jersey Southern 121
New Orlians Pacific *673
N.Y. Bost. Alb. AScheuectady 150
New York & Canada 98
N. Y. Cent. & Hud. River. *rt(i2,

•671, 15
N. Y. Chic. & St. Louis 183
N. Y. City & Northern 101
-.New York Elevated 70
N. Y. & New England 121
N. Y. Liike Erie & We8t..*662,

-ii73, 101, 183
N. Y. Ontario & West. .70, 101, 183
N.Y.N. H. & Hart *671
N. Y. West Shore & Bulfalo.... 183
New Y'ork State Finances 70
Northern Central *673, 121
Northern Minnesota 181
Northern Pacific. ...4, 44, 121, 184
North Pennsylvania 181

Ogdensb. & L. Cli.implain. 70, 122
Obio Central 70
Ohio & Mlssissip.ni 16, 136
Old Colony RR 44
Orog(»!\ Improvement Co 184
Oreg. Railway & Nav. Co 13C

Panama C.inal 153
Panama Railroad 136
Pennsylvania Company 122
Pennsylvania RK "073, 12-:

Pen. & N. Y. Canal & RR 98
Peikiomeu lol
Peterborough 16
Philadelphia Coal 183
Philadelphia & Reading. .•673,
16, 17, 44, 70, 1(11, 122, 156. 1R4

Pbihi. Wil & Baltimore 68
Pittsburg Cin. & St. Louis 135
Pittsburg & Lake Erie 62, 101
Pittsb. Titusv. &Euff..lO, 99, 101
PortUand & Rochester 181
Pullman Palace Car Co 44

R.ailroadConsi ruction in 1880 122
Rensselaer <fe Sar 98
Richmond & Danville ...*673, 15 »
Kjchmond Fredericksb. & P ...*673
Rochester & Pittsburg 156
Rochester & State Line ..*673,

71,136, 184

St. Johnsbury i&L. Cliampl'n.. 145
St. .loseph & Western 41
St. Louis Iron Mt. & So 71, 176
St. Lonis Jackson V. & Chic 176
St. Ijouis & San Francisco. . 17, 44
St. Louis & Southeastern . . 123, 184
St. L. Vaudalia & Terre Haute.

71, 120
St P. Minneap. & Man 123
Schuylkill Navig.ation Co.. 17, 184
South Carolina RR 123
Southeastern (Vt.) 145
Southern Pacific »673, 99, 182
Southern Pacific of California. 101
Spartanburg & Asheville (8.C.) 17
Syracuse Chenango & N. Y 101

Tehnantepee Inter-Occan 139
Tennessee Stiite Debt 62
Texas & Pacific '673. 123
Texas & St. Louis lOl
Texas Westurn i;

Toledo Cin. & St. Louis y
Toledo Delphos & Burl 6, lOi
Union Pacific 92, 123
Utah Southern 71
Valley RR. (Va.) 92
Vicksburg & Meridian 71
Virginia State Bonds 123
Wab. St. L. & Pac '673, 71
Wash. City V.a.M.& G. 80

'673,6,71. 92
Western & Atlantic (Ga.) 184
Western Maryland *671
Western No. Car loo
Western Union Tel. 43, 63, 68,

92. 124, 146, 156, 178
Wisconsin Central 124

annuaij reports.

Lehigh Coal & Narigation Company.
{For the year ending December 31, 1880.)

The President. Mr. E. W. Clark, states in his report that the
gross receipts of the railroads were $1,000,283 more than during
the previous year, showing an increase of 41 4-10 per cent.
Pa-ssenger earnings gained 22 per cent ; freight and express, 36
per cent, and coal earnings, 43 j!^ per cent. The amount of coal
transported was 3,843,209 tons, or 6 per cent less than in 1879,
but transportation rates were more remunerative than in that
year. The coal tonnage on the Lehigh & Susquehanna Rail-
road and Lehigh Canal was 3,905,393 in 1880, against 4,158,034
in 1879.

The total revenue for 1880 from all sources was |1,609,676,
showing a gain of |425,827 over 1879. The decreased expen.ses,

$21,947, added to this, make a total gain of f-147,775 over the
previous year. The production of coal during the year was
554,937 tons of prepared sizes, against 700,761 tons iu 1879, a
decrease of 145,824 tons. The profit was $185,626, compared
with $190,022 in the previous year.
"We e.xpendedfor coal improTementaecount$79,916 during the

year, and charged off $53,8(57 for depreciation of same. We have
also charged off $55,317. being ten cents per ton on coal mined
from the property. Our mines have never been in as promising
a condition as at the present moment. We are thus particular
and emphatic in our statements because rumors have been cir-

culated that our mines were in bad condition, and also that the
coal was nearly worked out from our property. This last was
an inference from a reference to our coal lands in Mr. J. S.

Harris's report on the Reading Company's coal lands. We pub-
lished in December last a letter from him showing that the
inference from his language was entirely erroneous, and that
he estimated the future yield of the property at 138,549,638
tons, so that we can mine a million of tons a year for over
a century." » « * *
"The second instalment of our extended debenture loan

matured on the 10th of December, and was promptly paid.
The amount outstanding is now $212,381, maturing one-half
each in 1881 and 1882. The floating debt, less cash assets, was
about $800,000 at the close of the year. This includes the cost
of Delaware Division bonds purchased during the past year by
agreement with that company, and of which we now hold
$306,000, bearing 6 per cent interest. The company also owns
$740,000 of its seven per cent consolidated bonds abd 18,900
shares of its own stock."

BEVEKUE A!«D DISBCRSEMESIS.
Jievenne.

Railroads and Nesquehoning Tunnel
Lehigh Canal
Water Pi.wrrs Lehigh Canal
Delaware Division (Janal
Net prolit on Lb high Coal
Royalty on coal mined by lessees
Revenue from rents
Miscellaneous receipts

$1,1.57,903
108,666
19,755
90.176

] 85,626
6,076

33,728
7,737

Total $1,609,676
liishtirsemcnts.

$51
97,
125

General and legal expenses
Rent and taxes Nesquehoning Vallev R.iilroad
Rent and taxes Delaware Divi.sion C.ana'.

Taxes eharjieabie to canals 2,

Taxes chargeable to coal and coal lauds 42,
Taxes on capital stock 22,

Taxc» on landed property and improvements 12,

Interest account 032

,792
030
,438
,568
983
,725
,876
,231

1,287,664

Earnings $322,011
Less depreciation on coal improvements 53,867
Lesssiuklijgfund of ten cents per ton on 553,170

ttjns of coal ' 53,317
Restored to old profit and loss account the
encroachment iu 1879 18,591

127

Surplus for the year $194,236

The gross receipts of the company's railroads during 1880, as
compared with 1879, were as follows :

1879. 1880. Increase.
Passengers and mails $118,658 $144,373 $25,716
Freight and express 341,771 465,397 123.626
Coal 1,953,332 2,804,272 850,939

Total $2,413,761 $3,414,043 $1,000,283

L.C.& Nav. Co.'s proportion... $804,587 $1,138,015 $333,427

Philadelphia & Erie.

[For the year ending December 31, 1880.)

The managers of the Philadelphia & Erie are able for the
first time to report a surplus on the year's operations. The state-

ment is as follows, compared with the previous year.

The gross earnings were :

Freight
Passenger
Expr, ss
Mais
Miscellaneous ;

.

1880.
.... $3,130,835

430.755
34,582
26,481
108,078

$3,727,733
. 2,358,353The expenses wore

Net earnings from operating $1,369,379
Add net receipts from rents 4.839

$1,374,219
106,367Dodnct estimated operating expenge«.

Actual net earnings $1,267,652

1379.
$2,589,035

340.367
58,063
57,783
104,627

$3,091,807
2,130,258

$961,549
2,292

$903,811
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The increase for the year in lN07,82fl, which will give a bal-

ance to the credit of profit and loss of about $00,000. The

report says: "In anticipation of the maturity of the first

mortt'aire of your company securing an issue of $3,000,000

eurrency bonds and £600,000 sterling bonds, the principal of

which becomes due and payable on March 31, 1881, your board

would report that they have provided for the payment and

retirement of these bonds bv negotiating the sale of a sufllcient

number of the bonds of the company secured by the general

mortt'ago of date July 1, 1869, which was created partly for

the purpose of n^tiring all the then outstandmg indebtedness

of the company as the same became due." The company, to

meet this m.ituring obligation, has i.ssued $5,203,000 of the

bonds of $1,000 each, in registered form, bearing interest at the

rate of 5 per cent per annum.

JefTcrsonvillc Madison & Indianapolis.

(For the year 188».)

This road is leased and operated by the Pennsylvania Com-
pany. The following is a statement of the earnings and ex-

penses for the past year, with a comparison for the year 1879 :

EXPANSES.
Conrtiictlng ti-aiiapoita-
tion $3in,7n7

Motive power '201,(!H:!

Miilntcnmiwof way 2()(),'2.")<l

KAKNINCS.
Freight
PaRRCiwcrs
Kxpresrt
Mall
MiHce'iIaiieous
llf. cariiiiiK» Cambridge
Kxtcimiou

y

$9S3,oni
4lf),'Ji:t

24.250
23,7><H

42,217

3,990

Totiit ('.irnlnss $1,392,53
Net c;n'nilii;8.

Maiiitcnanco of cars.
General oxpciiKcs

t>!»,!)H7

4<i,:i0:)

Total expenses $817,020

,
$r).li.528

Intercut, itivlileuda, ginkiug fund, &o 478,102

BurpUis $67,426

COMPARATIVE STATEMENT 1880 AND 1879.

1880 1879. Inc. Dee.
Eaminim $l,392,.5r)r> $1,218,136 $144,418 $
KxpciiRos 817,026 7.^3,470 93.5.ii>

Net faniines 545.528 494.666 50,862
Fixed ohiiriice 478.102 492,11-3 14,000
Hurplut 67,426 2,553 64,872

Utica & Blacic River.

{For the year ending Sept. 30, 1880.)

This company operates 180 miles, including its leased lines,

The earnings were as follows.
1878-79
$ino,8r.o
2'>n,59!)
25,051

$17.') ,508
290,531

1879-80.
rasBeii!?e,r8 $220,350
Freislit 3.34,800
Otlicr sources 35,600

Total $.590,760
Expenses 274.989

Nctcaniin(.'8 $315,771 $181,970

The increa.se in earnings was large, and the expenses were
very little increased, owing partly to the failure of contractors
to delivt r material ordered before the clo.se of the year.

The income account for the year was as follows.

Nctcaniiiiss $315,771
Renin, interest, old material 11 ,050

Tot.ll $326,822
Interest p.-vld $126,490
Cartliaso W. &8. U. proportion of earnings 21,568
I>ivideuda, 4 per cent 70,832

218,890

Balance, surplus $107,93

1

Semi-annual dividends were paid of 2 per cent each.
The traffic for the year was as follows :

1879-80. 1878-79.
Pansensrei 8 carried 230,656 213,019
Pii««ciitc<T mileiiXB 5,830,600 5,221 900
Tousfivight carried 160.932 108,880
Tonnage mileage 9,204,785 6,062,017

OENERAI. INVESTMENT NEWS.

Albany & Susquehanna.—The Delaware & Hudson directors
have decided to double-track the Susquehanna division from
Schenectady to Binghamton.

Brooklyn Blerated.—The bondholders and holders of scrip
for bonds are invited to attend a meeting for the purpose of
eoBsidering questions affecting the contemplated reorganization
«nd other purpcses, at the offices of the company, at No. 48
Wall Street, New York City, on Wednesday, February 23, 1881,
at 3 o'clock P. M. The stockholders and holders of scrip for
stock, and creditors, are invited to attend a meeting at the same
place on February 24.

Canadian Pacific Railway.—A dispatch from Montreal, Feb-
ruary 17, Fays :

" The directors of the Canadian PacificXRail-
way met at the company's office to-day, when the $5,000,000
of stock required to be subscribed by the t«rras of the charter
were immediately subscribed by the contractors and their
friends in London and Paris, and 30 per cent thereof paid in ;

and $1,000,000 required to be paid to the Government as secur-
ity for the performance of the contract was deposited in the
Bank of Montreal to the credit of the Finance Minister at
Ottawa. The company was fully organized by the appoint-
ment of George Stephen of Montreal, President ; Duncan
Mclntyre of Montreal. Vice-President ; the Hon. J. J. C. Abbott,
Q. C., M. P., as Counsel ; Messrs. Stephen, Mclntyre, Angus and
Hill as Executive Committee ; Charles Drinkwater as Secretary
•7>d Treasurer, and A. B. Stickney as General Superintendent of
the Western Division. Arrangements were made for the im-

mediate and rapid proseuation of the work of constractioB

.

Contracts for ties, which had already been made in anticqi*-
tion, were ratified by the board. The next meeting of dirertutM
will be held in Liondon three weeks hence."
—The recently issued report of the Canadian KSasatuz.-

of Railways stated in reference to the Canadian Pa»rfS«-
that the line from the terminal point of the Cmadm
Pacific Railway, near the eastern end of Lake Nipi.wiau
and Fort William, 6iO miles in length, has been surveyed ai>*
measured for its entire distance. Between Prince Artbor"*.-
Landing and Fort William, a distance of six miles, commu»>e*~
tion has been obtained by the purchase of a line owned b>*»
urivate company. From' Fort William to llat Portage tho raal» i

are laid for 171 miles from Thunder Hay. From I<^ewatia ••>,.

lied Kiver, 112 mile.s, the rails are laid over the entire distanct- _

For a distance of sixteen miles, over and beyond lied fliver i-.j-i.

to Victoria Junction, no line has been constructed. From Wii .

nipeg, westward, the line extends past Portage la Prairie, on
the Assiniboin, to the western boundary of the Provinc.*: i>i:

Manitoba. The road is now in operation to Portage la Prairi*.^
a point seventy miles west of Winnipeg, and the rails are. iaic&.

to within a few miles of the western boundary of Manitoba.

Central Iowa.—The following is a comparative statement t>

earnings and expenses for the years 1879 and 18f 0:

EARNINGS.
18S0. 1879.

Frciaht $690,553 $504,200
PiissciiKcr 212,.591 177,380
-Misecllaiieous . 52,929 41,805

expensi-:h.
1880. 187.»..

Opeiat. expen. $163,807 $389.er7*
Ueiicwais 133.»6;> 122.VJ<>v

'

Ballast 23,.500 l»,S6ti

Total eam'gs. $902,074 $783,446 ToUl cxpen.. $620,778 $530.23S-

Central of New .lersey.—At a meeting of the direetofs «S '

this company, on Thursday, Jay Gould and Sidney Dillon wt9» -

elected directors in the place of E. C. Knight, of Philadelplii»^
who has been President of the company for several years, and',
Edward Clark, Vilio had resigned. On the motion of Mr. Gtowii,.

^
Francis S. Lathrop was chosen President in place of M».

*

Knight. An E.'iecutive Committee, consisting of Jay Go»l^'
Sidney Dillon, Francis S. Lathrop, Frederick A. Potts and O. <i^
Haven, was elected.

A prominent director of the company said to a TrilmUM
reporter, referring to the connections of the road witb tk«»-

South and We.st, that the Executive Committee was char^gvd!.
with the execution of these plans. At Tamanend the roadccoi.-
nected with the Catawissa Ilailroad, which carried the lioe tii>.

Williamsport. At this point the difficulties of the comp.iujp-
began, although the Catawissa road was leased to the Philadri'-
pliia & Heading Company. A shorter line had been sorve;*^
already from a point on the main lino near Whitehaven, stnk^
ing the Susquehanna River at Berwick and Muncy. This pi«>~,

posed line would avoid a large bend in the river and fave coo-.
siderable distance in the lice of the road. The Philadi^
phia & Erie line, which is under the control ef-
the Pennsylvania Railroad Company, extends from "ffit-

liamsport to Driftwood, and from that point tie-
Pennsylvania Railroad Company extends to Bed B»nlK.
From Red Bank to Youngstown there Is a gap vT
seventy miles to connect this line with the Atlantic & GwaS
Western Railroad, or with a line projected by the New Yo>k
Chicago & St. Louis Railroad Company from Cleveland »t>

Youngstown. In ca.se the use of the conne^tin^ railroads coul^.
not be obtained from the Pennsylvania Railroad Coropaiqr..
there would remain a gap of 250 miles which the coinp»Bjf
would be compelled to build. The company owned at ii«e^

eastern terminus at Communipaw, two miles of river front, mx
extent largely in excess of the terminal property of any oth»x--
line.

Chicago Milwankee & St. Panl.—This company has ccbk
tracted with Messrs. Kuhn. Loeb & Co. for an issue of 5 p»-T

cent gold bonds upon an extension of its system to Omaha aocft,

Southern Iowa.

Chicago St. Lonia & New Orleans.—In the suit of this cohb-
pany against H. S. McComb, the United States Circuit Ct>a»t
overruled his demurrer and decides that Mr. McComb must por
in more definite answers to the allegations in the complaint ae%:

to certain bonds which he holds.

Detroit* Bay City.—A dispatch from Detroit, Mich., Febt,

12, said: " The Detroit & Bay City Railroad was sold to-day osk

a foreclosure bill, filed in the United Slates Court of New Y'oifc^

for the holders of first, second and third mortgages for princi..

pal and accrued interest amounting to 13,500,000. The voad
wfis bought in by James McMullen and Henry B. Ledyard fht
$3,625,750. It is understood that the purcha-sers represent i&^
Vanderbilt. The sale clears off the entire bonded indebtedoetwi

of the road. As the road has been run for some time by tlj^

Michigan Central Railroad, there is not likely to be any ehangfe
in the management."

Missonri Kansas & Texas—St. Lonis & Iron Monnfaiit—

.

International—Texas & Pacific—The American Exchnng*-
says: "The scheme of consolidating the St. Louis Iron Mooa~
tain & Southern, the Texas & Pacific, the International & Great
Northern and the Mis-sonri Kansas & Texas, concerning whielt.

negotiations have been pending for some time, is still in statu ',

quo, by rea-son of the International and the Missouri Kansas &.

,

Texas failing to agree npou a ba-sis for their stocks. The basits

,

proposed by the former is one share of i's stock against twt>-

shares of Mi.ssouri Kansas & Texas, while the latter considws
one and a half shares of ita stock as equal to one share o£
International. If these companies should confess their inabili-

ty to come to an agreement, it is believed that Mr. Gould wil-
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doubtless merge the Iron Mountain and the Texas & Pacific

in one company on an equal basis, and possibly inclade the In-

ternational on the basis of one and a fourth share of its stock

jurainst one of the others. In that case, it is reported the Mis-

souri Kansas & Texas will be conjolidated with the Missouri

Pacific."

New Orleans Paciflc—This company has taken possession

of the railroad to Donaldsonville, recently purchased from

the Morgan Company. This road is completed eighty miles,

and facilitates the completion of the entire New Orleans Paciflc

to Shreveport by the Ist of September.

New York Ontario & Western.—-The privilege of the stock-

holders of the New York Ontario & Western Railroad to sub-

scribe to one-half of the capital stock of the North Eiver

Ck>flstruction Company, allowed to them in the proportion of

one share of the Construction stock to each ten shares of

Ontario & Western, expired February 16. Nearly every stock-

holder availed himself of the privilege, and the small balance

of the allotment, together with the unallotted half of the

Construction Company's capital of $10,000,000, has been taken

by a syndicate of capitalists. The first instalment of ten per

cent is due February 19, 1881.

Philadelphia & Reading.—The decision of the United States

Circuit Court in Philadelphia was a victory for the opponents

of Mr. Gowen. The Court was apparently influenced by the

Laste used by Mr. Gowen in attempting to carry out flnancial

schemes of surpassing importance, while the stockholders were

at the same time prevented from exercising their chartered

rights by the extraordinary failure to hold the annual meeting.

The managers cannot now do anything until after the stock-

holders' meeting, and the Court has modifled the deferred-bond

decree so as to take away from it the sanction of the Court.

The Court reserved the question as to whether the deferred

bonds were legal or illegal. There is a question whether, under

the call for a special meeting on March 14, the deferred-bond

scheme can come up. Under the provisions of the charter no

business can be considered at a special meeting except that

named in the call. This may be a point about which the Court

will have to be consulted. From the opinion of the Court the

following is quoted:
" In tbc mattei- of the Pliiladelpliia & Reading Eailroad, we liave two

applications before u8. One Is a motion to revolce tlie order of

November 18, 1880. and tbe other is a bill which seeks to restrain the
mauaiiers or ollicers of the Beading Railroad from can-yins into fnrther
execution what is hnown as the deferred-boud plan and the $150,000,-
000 loan. As to the Ilrst of these motions, the circmustauces under
which that order was made are well understood from what has he-eto-
fore been said by the Court. It w»s made by one of the Judges of thi«

Court at Chambers at Pittsburg." • » * • "That order by its natural
Import is an authorization by the Court to the Philadelphia & Reading
Eailroad Coniiiauy to earry iuto efl'ect the plan which is generally
described in the petitiou and in the order. But such was not the real
signifleauee of the order. It is now conceded that such an order, or an
order construed as I have said this oue may be construed, was beyond
the authority of this Court to make. It wat therefore intended simply
to allow the Phihidolphia & Realing Railroad Company to e.vercise its

chartered faculties without eobarrassmeut from an injuuction order
which was made by this Court at the time the Receivers were appointed.
It is therefore clearly the duty of the Court to put that order mto sui-li

tonn as will express tbe intention of the Court, and as will properly
exercise the power which the Court had in the premises." * » * *

"The next application was the motion for a preliminary injunction
upon a bill filed bj- certain stockholders of the company against the
managers of the Philadelphia & Reading Railroad, asking the Court to
restram them from iirocecding further in executing the deferred-bond
plan and negotiating the loan for $150,000,000. I'hat application or
motion involves sever.d very grave . questions." * * • "\fe do not
propose to express or intimate at present any opinion upon any of these
questions or upon the merits of this motion in any aspect, but there are
reasons outside of these questions which have brought the Court to the
oonclusion which they have reached for the lU'eseut. While it is very
true that the managers of this road, or the directors of the corporatioii,
are not technically trus oes, still it is unquestionable that their relation
to the stocklioldera is fiduciary. They are elected to their places hv the
vote of the stooKliolders. Th'sy are for the time being the depositories
of all the con orate faculties, and they are the custodians and managers
of the property of the stockholders. It is certainly true, also, that dur-
ing the term for which they are elected and thus have charge
of the property of the stockholders, or of the corporation which
is made up of the stockholders, they cannot bo interfered with by the
stockholders iu the reasonable and iust exercise of the powei-s coji-
ferred upmi the managers by the charter. Still, for any abuse, and only
for an abuse, of tlieir corporate faculties may they be interfered with
Ijy the stockholders by a proper application to a court having jurisdic-
tion. But while this is so, their authority is limited by the charter of the
company. At the time tixed. which is in this case the second Monday
of January in each year, their whole administration is subject to re-
visijjn .and to ihe judgment of the stockholders, and they may be dis-
placed and others put in their place l>y the act of the stockliolders. In
other words, at the election, or by the election, the stockholders of the
oimpany arc authoi'ized by theeharter to express a deiinitejudgmeut of
ajp iroval or disapproval ot the admiuistrative policy of the directors of
the past, and they may determine such policy of the directors of the
past, and they may determine such policy in the future by electing such
persons as will carry int.).effect the views aud judgment of the stock-
holders. Now this being so, it is aright secured by the charter of the
company which commands recognition, aud is entitled to the protection
of the Court. Have the stockholders had an opportunity to exercise
this vital right!"

* • " But there is another reason which appeals to tliis
Court under the circumstances of this case with peculiar impressiveness.
The order made on >'oveml)er 18, 1880, as we have already said, is sus-
ceptible of a constnictiou that the directors of the company iu carrying
out this scheme derive their authority from this Court. Doubtless
under this impression many persons have been influenced to subscribe,
and others who were engaged in the execution of this scheme have been
Induced to go forward in that direction. As I have already said it was
not the intent of the Court that the order should be so understood; vet
we not only have reason to believe that sueh was the impression which
firevailcd, but we have also reason to believe that it was supposed that
he order when made was an adjudication iu favor of the legality of the

plan, and that persons therefore might subscribe their money upon the
oasis of it, upon the assurance that that iinestion had been settled by
the Court.
" Now, while we cannot recall the past, yet we certainly may take a

bond of the future. We may see to it that no such liiipression can
properly influence the action of any one hereafter. It is, therefore, the
clear duty of the Court, as we understand it, to see that neither by our

Inaction or by ourselves, anybody may be misled hereafter, or that tuiy-
body may act upon an erroneous impression as t» the purpose and
intent of the Court. We must make such order as will relieveoverybody
from any misundvrstauding, and we must besides that throw arouiid the
exercise of the vital right of tlie stockholders, to whicli I have referred,
every safeguard wliich it is in tlie power of the Court to apply. We must
keep things in tlicir present posture until the time arrives for the stock-
liolders to proaouiice their judgment, not only upon what lias been done
heretofore in the ailnQinis'ratiou of the affairs of the comp.-iny, but as to
what sliall be ilone hereafter. It is, therefore, as wo regard it, our im-
perative duty to guard against the possibility of anything lieing done by
those who are hero iu this Court a% defendants, by which the exercise of
this Judgment by the stockholders should be rendered inolTective, and
posstlily futile, or al least embarrassed. Tliey must uot be allowed to
do anything by which this result might be brought .about."
The following orders were made by the Court, the flrst being in tho

matter of the deferred bonds, and the second in relation to the pro-
posed " blanket mortgage :"

THE COURT'S ORDERS.
" And now, Fcliruary 14, 1881, this motion having been fully argued

by counsel and duly considered by the Conrt.lt is now ordered that
such part of s.aid order of November 18, 1380, a^ purports to confer
authority by this Court upon the Philadelpliia & Reading Railroad
Company to adopt and carry into effect the deferred-bond plan which
is generally described in said order, be and the sam« is hereby revoked,
and that said order shall be construed and taken only as relieving said
company from the effect of the injunction order made by this Court
when the Receivers of tlie property of the said company were appointed,
by permitting it to exercise, upon its own rcsponsiliility and according
to its own legal discretion, such powers as its cliarter conferred upon
it in providing means for the payment of its debts iu the mode pro-
posed.
"And now, February 14, 1881, the further hearing of the motion for a

preliminary injunction in this case is (on'inned uutii tlie 25th day of
March next, aiid it is ordered that until the decision of said motion by
the Court, the resiioudents be aud they are hereby restrained from mak-
ing any agreement, or ordering any act by which the Puiladelphia <fc

Reading Eailroad may be deflnitely bound t'luching the deferred-
bond plan or the proposed mortgage loan of .$150,000.000 ; that neither
tho respondents nor the Receivers appointed by this Court shall declare
to he forfeited »ny riirhts, .aciiuired or supposed to be acquire 1, by the
subscribers to said deferred-boud plan by reason of the non-payment of
instalments to tlieir subscriptions; that the said Receivers have leave to
receive from any of said subscribers the amounts of the several instal-
ments of tlieir subscriptions as a deposit, and to give receipts therefor as
such, and that a separate account ot sudi payments shall bo opened by
the Receiveis, and the same shall be so kept as that the money paid by
each subscriber can be traced.ideutittod aud returned to him, if the Court
shall hereafter so order.

Portland & Offdensbnrg.—A bill in equity has been flled

against this company in the United States Court at Portsmouth,
N. H., by tho Mercantile Trust Company of New York, under
the mortgage of 1871 for ,$3,300,000, under which §1.895,000

bonds have been issued. The bill sets forth that interest on
the bonds has been unpaid since 1876, and asks that the earn-

ings of the road may be applied to the payment of interest,

and other remedies provided, if necessary, to secure the rights

of bondholders.—iJ. B. Gazette.

Providence & Worcester.—The board has decided to issue

$500,000 new stock, to be used in completing the second track

on the road, building new shops at Valley Falls and making
other permanent improvements. Until July 1 the present
stockholders will have the option of taking one share of the
new stock at par for each four shares of their present holdings.

St. Paul & Sionx City—Chicago St. Paul & Omaha.—The
bill authorizing the consolidation of the St. Paul & Sioux City

Railway with "the Chicago St. Paul & Omaha, formerly the

Chicago St. Paul & Minnesota, and North Wisconsin Railway,

has passed the Minnesota Legislature.

Tennessee Debt.—In Nashville, February 16. the House of
Representatives adopted, by a vote of 47 to 21, a joint resolu-

tion appointing a committee to receive any proposition from
the bondholders for a settlement of the State debt. The
Senate rejected a resolution of the same import by a strict

party vote of 15 to 9.

Toledo Delphos & Burlington—Dayton & Southeastern.—
A report in the Cincinnati Commercial says that parties in the
interest of the Baltimore & Ohio had been buying up stock and
bonds of Dayton & Southeastern, narrow-gauge. They had
secured some '$400,000 of bonds and a majority of the stock,

when a syndicate was organized by the directors of the Dayton
& Southeastern Company to protect themselves. The capital

stock of the Dayton & Southeastern when incorporated was
$1,000,000; only $600,000 have ever been issued. The syndicate

made arrangements with the Toledo & Delphos road, that

enters Dayton, and General Corse, President of the Toledo
Delphos & Burlington, subscribed to the remaining $400,000

capital stock, by which virtual control of the Dayton & South-
eastern passes into his hands.

Western Union Telegraph.—In regard to the great tele-

graph combination, the public mind has been agitated not so

much by the mere fact of the consolidation, as by the accom-
panying circumstance of another' immense stock-watering on
which the people must pay dividends. A full and fair estimate

of the actual capital invested in the telegraph gy.stem after this

consolidation would probably not exceed $25,000,000, and hence
on rates which will pay 6 per cent on the $80,000,000, the pub-
lic is forced to pay over 19 per cent per annum on the money
actually put into the construction of the lines. It is no argu-

ment for the telegraph managers to say that they can reduce

rates because the country has grown and the demand for tele-

graphic facilities has so enormously increased—if 25 cents per
message pays 19 per cent a year on the capital put in, then the

rate for messuages should be correspondingly reduced. And if

in 1900 flfteen cents per message would still pay over 19 per
cent on the investment, the rate should again be reduced.

Telegraphic facilities are only second to the Post-Oflice, and
often the necessity of using the telegraph is more imperative

than the mails, and the fact that every man, rich or poor, must
pay on every message sent, a rate that will yield 19 per cent

dividends to those capitalists who have succeeded in getting
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hold of the telpfcraph lines of the country, i^ not accepted with

satisfa(!fioii. An article from the N. Y. World quoted below

«how-i the saeceMsive stock. waterings in the past history of the

Western Uni'in Company, althouu'li the heaviest watering was

often concealed by the issue of stock far below par for the

acquisition of other lines at a high valuation.

—Jlr. William S. William^, who owns 100 shares of stock of

the Western Union Telegraph Company, ha.s begun an action

in the Superior Court to restrain the issuing of the certificates

of new stock under the recent consolidation of the telegraph

companies. Mr. Williams complains that the Western Union

took the franchises and other property <if the American Union,

which he .saj-s were worth .?."),000,000, and in return therefor

gave new certificates of its own stock for i?15,000,000 ; that the

Western Union took the property of the Atlantic i Pacific

Company, worth $3,000,000, and gave therefor certificates for

$8,000,000 of its own stock. He sues to prevent any issue of

stock by the Western Union Company beyond its present

$41,000,000, and to prevent the company's agent, the Union

Trust Company, from paying out the new issues of certificates.

Or in case such issue was made, that it should only be upon
the payment into the treasury of the Western Union Company
of the additional $15,000,000 above the actual value of the

property acquired. The petitioner also demands that in case

the issue had been made, the directors of the Western Union
should be compelled to pay into the Western Union treasury

the additional .?15,000,000 "from their own pockets. Judge
Truax granted a temporary injunction, returnable on the morn-
ing of Thursday, Feb. 17. On that day Judge .Sedgwick modi-
lied the injunction so as to allow the meeting of stockholders

called for Friday to convene, and reserved his decision on the

other points involved.

—Still another suit has been commenced in the United States

Circuit Court. The complaint is filed on behalf of the Direct

United States Cable Company, a British corporation, and the

defendants are the Atlantic & Pacific Telegraph Company, the

Western Union Telegraph Company, the American Uni )n Tele-

graph Compan}' ana the Union Trust Company of New i'ork.

The bill alleges that the Atlantic & Pacific Company entered
into an agreement with the plaintiff to deliver exclusively to

the cable company all messages originating in its territory and
destined for places on the line of the cable company, or which
could be reached through its European or other connections.

It is claimed that this agreement cannot be carried out under
the proposed consolidation.

After hearing the argument of counsel. Judge Blatchford

franted an order, and will hear further argument on Thursday,
ebruary 24.

The following is the order

;

Tlint flic aefciiilant, the Atlantic & Pacific Telesrnpli Conii>any. its

st4>ckliol<ler8, olticorH, ajs^euts, attorneys, nefvauts, representatives ami
emiiloyces lie anil they are hereby severally rostraiiieil frcmi (Iclivcriiig

under ami lu pursuance of the agreement of January 111, ISSl. in tlie

bill of complaint referred to, any or all of its property, francliises an<l

contracts to tlie dcfemlant, the Western Union Teleffiaph Company, its

apentsor represfntatives; or, in case such delivery has already taken
place, from dillvcrluir to the defendant, the Union Trust Company of
New York, or to any othiT corporation or person, any shares of. or cer-

titloat«8 for, the stock of the said defendant, the Atlantic & Pacillc Tele-
irraph Company, or any paptT writinj;s rcprcHcntinjr either of them.
That tlic defendant, ttio Westeni llnion TelcKraph Company, its olli-

ccrs, ajrenta. attorneys, servants or representatives, lio and they hereliy
are restrained from receiving, nnder and in pursuance of said agree-
ment of .Tan. Ill, 18S1. any of or all the property, franchises or con-
tracts of ihe defendant, thi; Atlantic & Pacittc Telegraph Company, and
from delivering to Ihe defendant, the Union Trust Company of New
Y*>rk. or to any otlier corporation or person, any shares of or certificates
for the stock of said defendant, the Western Union Tclegriph Conipahv.
BO far as regards the stock of tlie Western Union Telegrapli Company to
he delivered to the Union Trust Company ftir the stockholders of the
Atlantic ifc l*acitic Telegraph Companj', and, also, the defendant, tlic

WcKtern Union Telegraph Company, or representatives, are liereljy
»everally restrained from ch.anging, dispo.slng of or in any manner
encumbering any or all of the proiKTty, ti-anchise» and contracta which
belonged to the defendant, the Atlantic <J: Pacitlo Telegraph Company,
on and liefore Jannarj- lit, 1«S1.
That the defemiant. the Union Trust Company, and representatives.

be and they are hereby restrained from receiving from defendant, tlie

Atlantic & Pacillc Telegraph Company, and its stockholders, and from
the defendant, the Western Uni(m Telegraph Company, any of thesliares
or certificates for shares of stock of either of said rcsp<'Ctivo telegraph
companies, so far as it regards the stock of the Western Union Telegraph
Company Xo be delivered to the Union Trust Company for the 8t()ck-
boldurs of the Atlantic & Pacific Company, and from issuing or deliver-
ing to any corporation or person any such shares of stock or certificates
therefor, heretofore received or to be reccired by defendant, the Union
Trnst Coinpmy. from the defendant, the Atlantic & Pacific Company,
and its stockholders, or from the SVesteru Union Company, in iiursuance
of agreement of January 19, 1881.

—An article in the New York World, a short time since, gave
an account of the growth and successive acquisitions and stock-
waterings of the Western Union Telegraph. The following is

quoted :
" On April 4, 1856, the name of the New York & Mis-

sissippi Valley Printing Telegraph Company was changed by a
special act of the New York Legislature, chapter 97, to ' the
Western Union Telegraph Com])any.' The authorized capital
of the company then was $500,000, of which only about three-
fourths had been issued. On Aug. 19, 1858, the first scrip divi-
dend was declared, being 33 per cent on $369,700, the amount
of outstanding stock. On Sept. 22 of the same year, after the
amount of the authorized capital had been increased, a scrip divi-
dend of 414-40 per cent on the capital stock of .?485,700 was issued.
Three more scrip dividends were issued previous to the purcha.-Je
of other lines by issuing stock. They were as follows : July 16,
1862, 27'26 per cent on the capital stock out.standing of $2,355,-
000; March 16, 1863, 100 per cent on the capital stock outstand-
ing of $2,979,300, and Dec. 23, 1863, 33\i per cent on the capital
of $5,962,600, increasing the capital stock to $7,950,700. About
January, 1864, an arrangement was made for the purchase of
the Pacific Telegraph Company, a corporation chartered in the

State of Nebraska and authorized to buy, boild and operate a,

telegraph line from a point within the Territory or Stat« east of
the Uocky Mountains t) San Francisco. It« capital wa»
$1,000,000. The purchase was effected by ah exchange of the
Western Union stock, issued for that parpotte, for the stock of
the Pacific Telegraph Company, the amount being §1,277.210.
" Up to this time the lines owned by the Western Union were

all west of Buffalo, and the chief executive olBces were at Koch-
ester, N. Y. The next purchase was that of the lines of the
New Y'ork Albany & Buffalo Company, by an exchange of stock
amounting to .*600,000, and the purchase of the New York &
Washington Printing Telegraph Company in a like manner, for
$146,5(X), followed. The stock needed for this purpose was all

is.sued between Jan. 1, 1864, and May 18, 1864. The execative
office remained in Rochester until July 1, 1866, when it was re-
moved to New York City.

" On May 11, 1864, a stock dividend of 100 per cent per Rhftre
was made, which increased the capital to $20,133,800. The in-

crease of stock from that time to .July 1, 1869, was as follows:
For Atlantic A; Ohio Telegraph stwk ^B.'W.IOO
For Erie * Michigan Telearaph stock (li.OOO
For House Telegruoh stock 5,700
For Pembcrton 6i. Golden, trustees, etc ."J.HOO
For c.asli 77,(KIO
For Western Union bonds 01,(ltX)
For Tth aca Telegraph stock 11 ,.500
For California State Telegraph stock 104,700
For Syracuse tt Hinglianiton Telegraph stock 4,900
For Missou'i & Kansas Telegraph stock 80,400
For United States Teleffrai'h stock 3,885,200
For United States Pacific Telegraph stock 3,333,300
For e<inalizalion of stock as i)er consolidation agreement... 4fi8,0OO
For fractions ^5,100
ForTrnmansburgA .Seneca Falls stock a,.")(X>

For Hicks A: Wright Repeater 1,.''.00

For Lodi Telegraiih stock .lOO
For American Telegraph stock 11,833.100
For Pittsburg Cincinnati & Louisville stock 4,100

This made the total capital stock $-11.0«3,100

"In Januarjs, 1870, the capital was $41,070,610, and in Jannar/,
1873, $41,073,410. It remained at that figure until the present
time."
[The stock wa-s nominally of that amount, but only $35,084,-

975 was outstanding prior to June 20, 1879, when the stock was
again watered, and a scrip dividend of 17 per cent declared,

raising the stock to the above amount.]
" Among the many valuable patents which the company owns

exclusively may be mentioned the Page patent for the set-

screw and retractal spring, which is regarded as the moat
valuable and useful mechanistn in telegraphy; Phelps & Fan-
ner's printing telegraph. Stern's duplex instrument for sending
two messages at the same time over one wire, and Edison's

quadruple! instrument for sending four messages over one wire

—two messages each way—at the same time. The company
also has a license to use the Colgate gutta-percha patent for

insulators for cables and wires. It owns stock in the following

corporations :

Value.
Atl.intic & Pacific Telegraph Company (7'J.OIO shares) $1,806,250
fJold & Stock Telegraiih Company (17,S10 shares) 1,176,009
International Ocean Telcgrapli Company (lO.SS.'} shares) 9G1,(>0S
Brook's UnderCTouiid Telek-riph Conipiiny <1.«()0 shiii-es) 95,00O
Sonthcrn Bell Telephone A- Tilegraph Co. (8I314 shares) 84,325
Sundry other .stock and IjoikN 93,944
Westeni Electric Manufacturing Company (500 shares) .50,000

Wisconsin Central.—Pursuant to the plan of reorganization,

the third coupon upon the preferred bonds, issued under the

consolidated mortgage dated January 1, 1879, will be paid

upon its presentation and surrender at the office in Boston, on
and after March 1, ISSl. Persons who hold original "an-
funded" first mortgage bonds is.'^ued under the mortgage dated
July 1, 1871 u'. e.,.bonds with all the coupons on and after

July 1, 1875, thereto attached), and who have not yet ex-

changed them for new bonds is.sued under the consolidated

mortgage, may exhibit their original " unfunded" bonds and
coupons to the Register to be properly stamped and endorsed,

and they will then receive upon each such original thousand-
dollar first mortgage bond an amount equal to its proportion of

said third coupon, payable on said preferred bonds, and upon
each such original five-hundred-dullar first mortgage bond one-

half of that amount.

—Attention is called to the card of Mr. Simon Borg, in this

issue of the Chronicle. Mr. Borg was until recently a mem-
ber of the firm of Messrs. Levy & Borg, and resident partner,

attending mastly to their bond business, having great experi-

ence in sill classes of investment securities. Parties desiring an
experienced dealer will do well to patronize Mr. Borg.

—The agent of the Hong Kong & Shanghai Banking Com-
pany in this citv is in receipt of a telegram from his head office

in Hong Kong, stating that the dividend for the past half-year

has been increased to £1 10s. per share, and a further addition

of $200,000 placed to reserve, raising that fund to $1,800,000.

—Attention is called to the card of the Imperial Bank of

Canada, by which it will be observed that the enterprising

managers have opened a branch of this bank in the City of

Winnipeg, Manitoba, under the management of Mr. R. H.
Hunter.

—Notice is given that the interest on the second mortgage in-

come bonds of the International & Great Northern Railroad

earned during 1880, will be paid at 5 per cent per annum—2^
per cent March 1, 1881, and 2)i per cent Sept. 1, 1881.

—The Homestake ^lining Company, to February 1, has
divided among its stockholders the sum of $900,000. The thir-

tieth dividend, which is included in the above, is payable on the

25th inst. Transfer books close on the 19th.



208 THE (JHRONKJLE. IVOL xxxir.

5Ixe ^ommtxcml grimes*

COMMERCIAL EPITOME.
Friday Nioht, February 18. 1881.

A vioknt storm in the Northwest and West, and local floods in

Tthe Southwest, have interrupted transportation again the past

"week and have had some effect upon business. In this vicinity

the weather is colder again, cheeking floods that had already

done some damage and threatened to be very destructive. The

Navigation of onr harbor is somewhat obstructed by hard, sharp

ice, bat our streets are nearly clear of snow. A comparatively

tjarly spring is generally anticipated, and a cheerful tone per-

vades mercantile circles. To-day another severe snow storm at

the West is reported, threatening to prolong the partial inter-

ruption to railway transportation in that section.

The provision market during the early part of the week was

irregular and easier; one or two failures occurred among oper-

ators largely "short" of the market—especially lard—and
naturally the position was affected; but subsequently a revival

«£ speculation, in addition to largely-increased export demands
vn. Chicago direct from the Continental ports, imparted a buoy-
ant tone, particularly to the lard market. To-day pork was
higher at $15 50@$I5 7i5 for old and $10 50 for new; April

• nptions quoted at $16 50@$17 50; May, |16 70@?17 50. Lard
advanced fully 20c. per 100 lbs., but at the close a re-action of

5c. occurred; prime Western on the spot at 10'62/6@10 70c.;

lots to arrive 10-52J^@10-60c.; February sold at 1000@10-70c.;
March, 10-5.5@10-70c.; April, 10-60@i0-72^c.; May, 10-65@
lO-77^c.; June, 10-70@10-80c.; seller year, 10-25@10'-3336c.; at

the close there was a decline of 5c. from the top prices of the

^y. Bacon was higher; long clear sold at 8'60c.; half-and-
taJf quoted at S'80c.; short clear, 9e. Beef was steady, though
qaiet; extra city India mess quoted at $19@$22. Beef haras
firmly held at $22. Tallow steady at 0>^@65/^c. Butter has
been quiet and rather easier. Cheese lowei; prime to fancy
faxitory, 12@13/2C. The following is a comparative summary
of aggregate exports from November 1 to February 12:

18S0-81. 1879-SO. Inevease.
?ork lbs. 21,029,800 19,9'2S.e00 1,11)1,200

O OTT ON.
Friday. P. M., February 18, 1831.

TrTE Movement of the Chop, as indicated by our telegrams

from the South to-night, is given below. For the week ending

this evening (Feb. 18), the total receipts have reached 146,539

bales, against 133,723 bales last week, 147,129 bales the previous

week and 125,070 bales three weeks since; making the total

receipts since the 1st of September, 1880, 4,396,800 bales, against

4,098,825 bales for the same period of 1 879-80, showing an increase

since September 1, 1880, of 297,981 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fi-i. Total.

GalveBton 2,U8» 4,867 2,.502 3,813 1,868 3,018 18,787
ludiauolii, &R. 322 322

New Orleans. .

.

17,823 10,527 1,287 3,635 10,(!67 13,831 57,779
Mobile 1,9J9 3,279 419 418 385 863 7,323

38SFlorida 386
Saraiinah 2,277 2,391 1,785 3,272 1,089 2,133 13,847
Brunsw'k, Ac. 197 197

Charleston l.DOO 1,833 1,302 2,151 1,275 2.424 10,785
Pt. Uoyal, &o. .... 5,617 5,617

Wilmington 255 288 326 319 416 147 1.751
Moreh'd C&c

Norfolk 1,538 2,016 1.269 2,017 2.454 1,975 11,289

City I'oiiit.ifcc. 5,697 5.097

New York 33G 916 1,017 360 220 403 3,312
Boston 1,070 1,653 103 2,246 665 1,103 C.84S
Baltimore 265 431 528 1.224
Philadelp'a, &o. 160 30 18 08 1.06-' 1,383

Totals tills week 2n,«s>* 28,W1 10,0711 18, "179 20,037 .^9.771 146,53<»

I

For comparison, we give the following table showing the

week's total reseipta. the total since September 1, 1880, and the

stocks to-night and the same items for the corresponding periods

of last year:

Bacon .

Cftrd...

.lbs.
..lbs.

.lbs.
281,844,436
122,461,136

226,802,183
96,941,204

.%5,04.',253
25,569,932

Receipts to

Feb. 18.

1880-81.

^Total lbs. 425,335,372 313,671,937 81.663,385

fiio coffee has continued dull, and has slowly declined to

13^@12>^c. for fair cargoes. Mild grades have been without
features of interest, and late prices are retained. The trade in

«oe consists of the regular jobbing movement, and the better
finalities are firmly held. Molasses i.*) considered almost wholly
vcminal for foreign grades, and even New Orleans is quite dull
a,t 35<g)52c. for poor to choice. Cuba refining 50-test quoted at
'3S@3i)c. Tea has had a fair movement, through the medium of
the auction houses, but in a regular way trade is slow. Raw
sugars at the close were barely steady ; fair to good refining
XJaba quoted at 7/^@7Mc , which is a decline of %o. for the
week ; some lots of Martinique sugars were sold at 6%e. and
of Trinidad at 6 13-16c, Refined, on the contrary, has ruled
8rm ; crushed, 9j^@95,gc. ; cut loaf, 9%c. ; powdered, 9%@9^c.
T^he movement in raw sugars has been as follows

:

Bhds. Boxa. Bags. Metadn.
• Rooeipta since Feb. 1, 1881 20,742 .... H7.2.>7 30
««te« since Feb. 1. 1881 19;382 .... i26,3S6

- W»ck Feb. 16, 1881 22,743 6,941 975.152 1,277
ewck Feb. 18, 1880 32.552 2.168 570.220 1,579

Kentucky tobacco has been more active, and sales for the
-xveek are 1,000 hhds.. of which 850 for export and 150 for
bome consumption. Prices are steady ; lugs are quoted at
4^@6c., and leaf 6^@12c. The business in seed leaf has,
fcowever, been much less liberal, amounting for the week to
tonly 1,455 capes, as follows : 700 cases Pennsylvania, 13@21 j^c;
^50 cases New England, 15@35c., and 405 cases Ohio, 5@14c.,
3dl from the crop of 1879 ; also, 600 bales of Havana at 82c.@
^1 10.

Naval stores have been very quiet, and a depressed and un-
-settled feeling has come over the market. Spirits turpentine
•^Josed at 43c. bid and 44c. asked. Strained to good strained
rosin.s, §1 70@$1 75. Petroleum has had al.beral export sale
ijit SJ^c; home-trade lots, lO^c. Crude certificates fell off a
trifle at the close, selling at 90%c. and 89%c., with the latter
jpriae. bid later in the day. Ingot copper is in some demand at
13%@19^c. for Lake. American pig iron rules firm at S25@
428 for No. 1. Scotch pig dull. Steel rails quiet, at .^59@
'.$€2 50 at the mills. Old iron tails have been active at $23 25
for spot and $32 50 for Western deliveries. Hops in better
•export sale at 15@23c. for State 1880. Wool continues dull,
weak and almost demoralized. Clover seed firmer, at 8^@9^c.
Jornew.

Ocean freight room is maintained at steady rates, partieular-
Jyfor charter tonnage, the available supply of which has b.-en
«ia,terially reduced of late. Grain to Liverpool by steam quoted
5'jid.; cotton taken at 3-16d.; bacon, 32s. 6d.; chee.se. 35s.; flour,
28. «d. per bbl. and 22.'i. 6d. per ton; do. to London by steam,
.:22s. 6d. and 2s. 6d.; grain quoted 6Md.; do. to Gla.sgow by
«team, taken at 5\id.; do. to Bristol, quoted 6'^d.; do. to Cork
-<or orders, by charters, quoted 4s. 7j6d.'«4s. 9d per qr.; do. to
aochefort. takenat4s.; refined petroleum to Bremen or Ham-
feu rg, 3s. 3d.; do. to Hamburg, 3s. 4>«d.; do. to Trieste, 4s.;
«rade do. to Havre, 3s. 3d.; naphtha to Cork for ord.-rs, 43. 6d.

Galveston

Indianola, &c.-

Ncw Orleans

Mobile

Florida

Savannah
Biunswick, &c

Cliarleaton

Port Royal, &c.

Wllmius;ton..,

M'Uead City,&c

Norfolk

City Point, &c.

New York
Bi)s:ou

Baltimore
Pliiia'lclpliia, &o.

Total

This

Week.

Since Sep.

1, 1880.

18,787
322

57,779
7,32;i

386
13,847

19
10,785

5.61

1,751

11,2.59

5,69

3.342

6.845

1.221

1,388

146,539

511.670
13.555

1,117.871

314,018

19,343

730,306
4.661

525,072
44.216

105,95()

21,990

568.367

173.20S

90,007

105,330
20,02-

23,181

1 879-80. Stock.

This

Wed:.

Since Sep.

1,1879.

9,826
158

46,851

7.197

1,362

15,626

8,09

1

1.396.80t;

832
159

15,513

4,915

3.593

3ii8

470

115,307

401,240
7,3 IG

1,196,331

317,722
18,929

664,43

1

3,.502

403,765
27.110

71,861

23,834

461,931

143.776
133,233

170,412

14,229

32,195

4,093.825

1881.

101,693

!77.239

50,455

5,036

79,283

67,376
l,6.i4

5,112

18,445

198,653

8,300

12.002

15,156

843.519

13S0.

70,404
38

359,097

61,152

01,149

49,643

C,876

981,914

The exports for the week ending this evening reach a total

of 109,890 bale.s, of which 80,027 were to Great Britain, 14,869 to

France and 14,994 to rest of the Continent, while the stocks as

made up this evening are now 843,549 bales. Below are the

exports for the week and since September, 1, 1830 :

Erports

Galveston...

New Orleans

Mobile
Florida

Savannnh ..

.

Charleston *.

Wilmington.
Norfolli

New York...

Bjston
Bal'imore
Pblladclp'a.&c

Total

Total 1879-80

Week Bndinj Feb. 18,

Exported to—
From Sept. 1. 1830. to Feb. 18, 1881.

Exported to-

Great

BHt'n.

9.45U

Sl.TOS 11,173

3,436

Cont -

I

nent

),3'25

8,805

2,9U0

8.048

0?

9,317

9.0(51

4,488

4,014

328

80.027

07,214

14,869

U,641

2,875

2,3:5

Total

Week.

10.784

51,083

8.436

5.305

10.423

677
0,31'

0.135

4,4*i

4,014

109,890

95.771

Great

Uritain.

19.3,401

563.009

40,218

107,989

100.070

54.333

25.').5C9

203.382

54,073

65,283

27,707

1.800,747

l,676,2;fl

France

30.870

209,474

13.470

29.477

4li,697|

1,444

2.850

23,195

nent.

65,028

17.S.S19

5,709

359,189

2:)e,0H

192.921

139,137

11,222

800

43,701

13,432

102

011,537

"511,060

Total.

279,068

956,302

05.4d3

3S0,337

Wl.OOl
07,049

237,' 05

272.278

51.073

78,715

27,819

2S)i,773

2,353,903

•Inclades exports from Port Royal, &o.

In addition to above exports, our telegrams to-night also give

us the following amounts of cotton on shipboard, not cleared, at

the ports named. We add similar figures for new York, which

are prepared for our special use by Messrs. Carey, Yale &
I Lambert, 60 Beaver Street.
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I

Feb. 18, AT—

(few Orleans...
M«l>ilf
Cu.irleaton
BaviLiinnti
<Jalvt',Hton

N«w York
Other porUi

Ti>*.n-1

On Shipboard, not cleared—for

Oreat
Britain.

9.^.491

France.

2r),:t28

3,;i0;i

2, Si 10

DOO
2.9S7
N(nie.
None.

.^0.31.'i

other
Foreign

25.4(17
1 ,000
5. 110

1 •^,S20
12,171

GOO
1,000

r)«,s2s

Goaal-
teise.

73
,1,1.50

1,.500
300

None.
None.
,5,000

10,023

Total.

78,178
l.'J,4.M>

11,2H0
18.020
41.210
•4.800
22,000

191,8.57

Leaving
Stock.

19n,0(il
S.i.oo.-S

5:t,107
(io,:j<ia

lin.i.-is

lf)38".3
43,815

018.f;02

•rnoluileil In this amount tlioro are 210 bales at prosgea for foreign
porta tlio dojtinatiou of which wo oanuot leorii.

The speculation in cotton for future delivery ha.") been fairly

active, in the week under review, and prices, though varying

widely, even on the same day, have tended slightly upward. A

sharp rise was caused on Tuesday by an advanee at Liverjwol,

which came in the face of full receipts at the ports and a weak

report from us. The improvement at Liverpool was supple-

mented by an important reduction in receipts at the ports for

that day. Wednasday and Thursday were variable, the close

'a.st evening being quite strong. There is, however, a cloud

hanging over the market, caused by anticipations of a favorable

spring, and the planting of a large area for the next crop. To-

day the market was variable, closing without much change.

Cotton on the spot has been in better demand for export , with a

fair bu.sine.ss for home consumption. The threats of a strike of

"he operatives in the cotton mills at Fall River, Mass., have

had little effect here as yet. Quotations were nominally un-

changed, though low grades were difficult to sell and the high

grades not emty to buy at the figures. To-day there was a good

general demand, and the close was steady on the basis of

11 9-lGc. for middling uplands.

The total sales for forward delivery for the week are 506,200

bales, including free on board. For immediate delivery

the tot,al sales foot up this week 6,955 balas insluding 2,994 for

exjwrt, 2,99G for consumption, 101 for speculation and 861 in

transit. Of the above, — bales were to arrive The follow-

ing are the offlaial quotations and sales for each day of the

past week:

J^6. 12 to
UPLANDS. NEW ORLKAN8. TEXAS.

Feb. 18. Sat. moil Tne« Sat. inon Tnes Sat. 9Ion. TaeR
Ordln'y.^lb S^ia «s,„

8-'>i(i S^in *-^l6 8"',8 SSio 85,8 85,8
Strict Ord. 8^,8 816,„ 81»,B 9' 111 91 8 i" w^ 01 8 m "

'J'la
Good Ord.. <)ib,„ 9li>,„ 9io„ 101,8 101,0 101 ,. 101,8 101 ? 101 n
Btr. U'd Or-l 10. ,« lO'ifl lov,„ 10»|„ 109,3 10»8 10«8 109,, 109,8
Low Mldd'y
Btr.L'wMld

n 11 11 IIH IIH 1I14 11 li nil IIM
11% lias 11% 1I»8 ll»a 1:% 11% 11% 11%

MlddlinR... ll»m 11«.„ U",o 111318 1113,8 lli3,e 1113,8 1113,a'll-<i«
Good Mid.. 12 '4 12H 12.4 I2I3 1213 12i« 121a 121a 121a
Btr. O'd Mid 12 -a 12'!, 121a 12^ 12% 12% 12% 12% 12%
Mldd'g Fail 13 '8 \:i^ I313 13% 13% 13% 13% 13% 13%
Fair 13^8 13'a IS-^B 1418 14% Uis liia Uifl Ui8

Ordln'y.^fti
Strict Ord..
Good Ord..
Btr. G'd Ord
Low Midd'i:
Sw.L'wMld
Middling...
Good Mid .

.

Btr. O'd Mid
Htdd'g Fair
Fair

Wed Th.

"18 85j8
815,8 8i»,a
915,8' 915,8

I07i8 lo-
ll
11%
119,0
I2I4
1213
1318
13 •'8

11
11%
119,0
12>4
12H,
I319
IS's

Frl. I Wed
85,8 ! 85,8
815,8' 91,0
915,8' 101,8

107,8 |109,8
11
11%
119,,
I2I4
12 13
13%
1378

llH
11%
1113,8
12%
12%
!l3%
U-1%

Tb.

80,

8

9',«
10l,8

109,8
UU
11%
1113,8
12%
12%
13%
14%

Frl.

S5l8
9'l8

101,8
109,8
III4
11%
1113,(
12%
12%
13%
11%

W^ed

O'lll

9'l(5

10!io
109,8
III4
11%

Th.

§"8

101,8
109,8
IIM
11%

1113,5 1113..
12% (12%
12% 112%
1»% 13%
14% 14%

Frl.

85,8

«'I6
101,8
109,8
III4
11%

12%
12%
13%
14%

8TAENED.

Good Ordinary 9 lb
Strict Good Ordinary...
Low Middling ..'.'.

Middling....:.

Sat.

8%
9%

10
11

Klon

8%
9%
10
11

Toes

9%
10
11

Wed
8%
9%
10
11

Th.

S%
9%
10
11

Frl,

8%
!)%
10
11

UARKGT AND SALES.

Sat.
Mon
rnea

SPOT MARKET
CL08KD.

Quiet and stendy
tjiiiet and steady
Firm

Wed .Firm
Thurs Quiet and steady

r.ital

iFirm

gALB.S OF SPOT AND TRANSIT.

J5jv
I

Con-
port. \ mimp.

10
700'
6OOI
6O0!
326:
7.58

13(3
331
70S
612
413
776

,994 2.S»9r.

Spec
ut't'n

50
ol

101

Tran-
sit.

861

801

Total.

lO.a

1,031
1,308
1,262
793

2,393

6,9."S.-,

FCTPRER.

Sales.

47,300
33,600
115,100
103,700
82,200
101,800

506.200

Deliv-
eries.

200
200
400
POO
400
600

2.300

daily market, the prices of sales for each month each day, and
the closing bids, in addition to the dailf aad total sales:
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* Includes for December, 1881. 500; alao sales in Sopterolier for Sep-
tember, 621.400; Sept.-Oct. fur Oct., 946.500; Sept.-Nov. for November.
762,100 ; Sept.-Dcc. for December, ].464..'JO0; Sopt.-Jan. for .Innuary.
2,58>'.900; Jamiaiy for,ranuarv. 1882, 300.
Transferable Orders—Mondiiy, 11-30; Tuesday. 1130; Wcdnesdur.

11-40; Tliursd<iy, 11-40; Fridav. 11-40.
Short Notices for February -Wednesday, ll-33aH-36; Frid»7. 1I-30

3111-33.

The followinsr exchanges have been made during the week:

- The dally deliveries srivon above are actually delivered the day pre-
Ttou.s to tuat oil wliieli tliey are reported.

The Sale3 and Pricks op Futurbs are shovra by the follow-
ing comprehensive table. In this statement will be found the

-41 pd. to e.fch. 100 Mar. for June.
-30 pd. to o.xcli. 500 Mar. for May.
•4 1 pd. to oxcli. 200 Mar. for June.
42 pd. to excli. 200 Mar. for June.

-16 pd. to exoh. 1.000 Mar. for Apr.
16 pd. to excli. 1,700 Mar. t t Apr.
•30 pd. to exoh. 2<)0 M -r. for Ma,y.
-30 pd. to exoh. 1,500 Mar. for Haor.

Thb Visiblb Supply op Cottoit, as made up by cable and
telegraph, is as follows. The Continental stocks are the fi^rures

of last Saturday, but the totals for Great Britain and the afloat

for the Continent are this week's returns, and consequently

brought down to Thursday evening; hence, to make tke totils thek
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complete figures for to-night i,Feb. 18), we add the item of erports

from the United States, including in it the exports of Friday

only:
18S1. 1830. 1379. 1878.

Btockat IJverpool bale*. 718.000 463.000 503,000 620,000

Stock at Loiidun 47,300 33,319 59,230 12,500

Total Great Britain sfwk . 703,300 4D6,319

Stock at H.'ivre 121.000 46.100

Stock at -MarselUes 4,830 2,303

Stock at Barcelona 29,300 18,784

Stock at HainburK 3,300 1.300

Stock at Bremen 21,500 17.740

Stock at Amsterdam 23,700 23,390

. Stock at Kotterdam 1.130 1,200

Stock at Antwerp 834 ,"i99

Stock at other oouti'ntal ports. 6,910 1,778

562.230

130,250
3,000

19,500
5.500

21,500
42,750
8,500

2,250

5,750

633,500

200,230
4.250

31,000
7,000

33,000
29,750
11.000

7,250

5.500

Xotal continental ports.... 217.754 115.751 239,00J 338,000

Total European stocks.. ..

India cotton afloat tor Burope.

Amer'n cotton afloat for Eur'pe
Egyi>t,Brazll,&o.,aflt tor E'r'pe

Stock In United States ports .

.

Stock In U. B. Interior ports. .

.

United Stetes exports to-day..

983,054
144,000
553,000
23,000

843,549

159,314

612,270
97,725

523.091
39.442

973,017
186,545

801,250
92,000

625,000
23.000

821,415
111,710

970,500
101,000

557,000

33.000

831,344
130.931

22,000 17,000 20,000 15,000

Total visible supply 2,732,917 2,459.090 2,494,405 2.699.6^

Of tbe aaove. the totals of American and other descriptions are as follows:

.*)»«)•(can-
Liverpool stock 550,000 343,000 379,000 465.000
Continental stocks 164,000 101,000 197,000 288,000
AmericanatloatforEurope.... 553,000 528,091 625,000 557,000

United States stock 843.549 978,017 821,445 831,244
United States interior stocks.. 159,314 180,545 111,710 130,931

United States exports to-day.. 22,000 17,000 20,000 15,000

Ueceipt*.

Antfiista, Ga
Columbus, Ga..

.

Macon, Gii
Moiitxom'rv.Ala.
S'lniii, Ala
Memphis, Tenn..
Nashville, Teuu.

Total, old j)ort8.

.

Dallas, Texas . .

.

Jefferson. Tex...
Shrevcport, La..
Vicksburg, Miss
Columbus, Jliss.
Eufaula, Ala
Gritllu, Ga
Atlanta, Ga
Rome, Ga
charlotte, N. C.
St. Louli, Mo....
Cincinnati, O

Total, new ports

Total, all

Wed: endino Feb. 18, '81.

3,99 1

1 ,420
l,O30
9e>7
730

9,44i>
1,J50

18,361

631
1,699
1.599
4,701
707
865
468

2,310
1,647
839

9,194
6,986

31,649

30,510

Shipm'U

5,030
3,002
1 343
1,564
869

8.330
1,944

22,132

462
1,614
1.339
4,396
274
7:n
631

1.537
1,509
839

8,,393
7,185

29,133

51,205

Sloek.

26,443
21, .521
9,070
7,624
7,773

7i;,133
10,741

159,314

4.224
2.630

11,901
7,280
7,507
3,567
882

19,193
8,881
900

42,802
9,682

Receipts. Shipm'tji SlocT:

119,454

278,763

Weel; eiidlnij Feb. 20, "30.

1,838
1,165
332

1,663
817

14.175
1,335

21,375

921
500

2,821
5,156
313
948
169

1,128
1,534
688

8,597
7,460

290
3,514
339

1,5.50
7,005

15,560
2,158

15,000
17,031
3,'i80

9,00-i
5,600

12),'.)62

14.610

30,730

2,911
650

4,791
6,159
1,107
1,252
995

1,203
1,371
822

10,854
7,650

30,235 39,765 140,.539

180,545

3,110
70*

12,933
5,997
2,1)67
3,32<>
1.902

13,23*
4,967
1.633

79.652
10,411

51.610 ( 70,501 |327,0St

Total American 2,297,863 2,158,653 2,154,135 2,337,175
East Indian.BrazU, itc.—

Uveispool stock 162,000 115,000 124,000 161,000
London stock 47,300 33,519 59,250 12,500
CJontinental stocks 53,754 14,751 42,000 50,000
India afloat for Europe 144,000 97,725 92,000 101,000
Egypt, Brazil, &c,, afloat 28,000 39,442 23,000 38,000

Total East India, &o 435,054 300,437 340,250 362,500
Total American 2,297,863 2,158,653 2,154,155 2,337,175

Total visible supply 2,732,917 2,459,090 2,494,405 2,699,675

Price Mid. Upl., Liverpool Cied. 738d. 56i8d, 6%i.

The above figures indicate an increase in the cotton in sight

to-night of 273,827 bales as compared with the same date of 1880,

an increase of 238,512 bales as compared with 1879 and an in-

crease of 33,242 bales as compared with 1878.

In the preceding visible supply table we have heretofore only

included the interior stocks at the seven original interior towns.

As we did not have the record of the new interior towns for the

four years, we could not make a comparison in any other way
That difficulty no longer exists, and we therefore make the fol-

lowing comparison, which includes the stocks at the nineteen

towns given weekly in our table of interior stocks instead of only

the old seven towns. We shall continue this double statement for

a time, but finally shall simply sub.stitute the nineteen X)wns for

the seven towns in the preceding table.

Amertcan— 1831.
Liverpool stock bales 556.000
Continental stocks 164,000
American afloat to Europe 553,000
United States stock 843.549
United States interior stocks.. 278,763
United States exports to<Iay.. 22.000

The above totals show that the old interior .stocks have de-
creased during the week 3,271 bales, and are to-night 27,231
bales les.s than at the same period last year. The receipts at

the same towns have been 2,514 bales less than the same week
last year.

Receipts from the PLiiST.\Ti0N.3.—The following table ia

prepared for the purpose of indicating the actual movement each
weeTs from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to freq^uent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.

RECEIPTS FROM PLANTATIONS.

Week

. 3..

10 ,

1? ,

24.,

81.,

7..

14..

21..

28..

, 4,.

11..

18,.

Receipts at the Ports. Stock at Interior Ports Rec'pts from PlanVna,

78-'79. '79-80. 80-'81.

220.748

220,281

201,882

190,981

143,153

121,091

113,613

148,618

167,00'

171,6«8

150.811

131,328

21fi,18'

2:54.876

218.907

207,801

104.306

149,186

129,489

16S.280

137.191

112.363

119,851

115,307

218,341

213,137

238,490

317.980

196,136

110,735

129,801

138.879

123 070

117,129

133,723

116,539

78-'79. '79-'80 '80.'81. '78-'T9.r79-'80.i'80-'81.

238,280

259.129

280,957

2W,28l
231,631

253,817

1

233,236

1

218.5&);

220,935

211,117

190,785

182,216

887,109

317,188

313,503

:3tJl,928J

355,913

31«,8.'i9

3.)2,3S3

358.07l|

361,880^

337.916'

•315,975

'327,081

218,865 251,

265.27d 213,

291,221 220,

310.015j213.

321,325 130,

,300,509 93,

:2-7M59 93,

|271,2»3 133,

273,505 189.

282,139 161,

279,583137,

1278,768 123,

116 2-19,

110 265,

710,211,

305,229,

50H
: 143,

104; 143.

,202j I3i.

,01)7] 175,

,117jllO.

,790 108,

,189 107
,8091 96,

,093219.295

,235!253,513

,912:267,138

,021 1 253,771

,323 207,645

,102 90,019

,013,106,154

071
j
133,813

,097:121,312

,399 156,053

,913 130,757

,116' 145.781

1880. 1879. 1878.
348,000 379,000 465,000
101,000 197,000 288,000
523,091 025,000 557,000
978,017 321,445 881,244
327,084 182,246 226,683
17.000 20,000 15,000

2,299,192 2,2:4,691 2,432,923

115,000 124,000 161,000
33,519 59,250 12,500
11,751 42,000 50,000
97,725 92,000 101,000
39,442 23,000 38,000

300,437 340,230 362,500
2,299,192 2,224,691 2,432,929

East Indian, Brazil, ttc.—
Liverpool stock 162,000
London stock 47,300
Continental stocks 53,751
India afloat for Europe 144,000
E^pt, Brazil, <tec., afloat. 28,000

-- Total East India, &c 435,054
Total American 2,417,317

Total visible supply 2,852,371 2,599,029 2,561,941 2,795,429

iW The imports into Continental ports this week have been
11,600 bales.

These flgores indicate an increase in the cott»n in sight to-
night of 252,742 bales as compared with the same date of 1880, an
increase of 287,430 bales as compared with the corresponding date
of 1879 and an increase of 56,942 bales as compared with 1878.

At THE Ijjteeior Ports the movement—that is the receipts
and shipments for the week, and stocks to-night, and for the
corresponding week of 1880—is set out in detail. in the foUowing
statement:

The above statement shows

—

1. That the total receipts from the plantations since Sept. 1 in
1880-81 were 4,642,875 bales; in 1879-80 were 4,418,608 bales; in
1878-79 were 3,903,11 1 bales.

2. That, although the receipts at the out-ports the past week
were 146,539 bales, the actual movement from plantations was
only 145,784 bales, the balance being taken from the stocks at the
interior ports. Last year the receipts from the plantations for

the same week were 96,416 bales and for 1879 they were 125,809
bales.

We.vther Reports by Teleqr.^ph.—There has been a decided

improvement in the condition of the weather at most points the

past week, although over a considerable section there is still

too much rain for farm work.

Qaloeston, J'exas.—We have had showers on three days the

past week, the rainfall reaching twenty-nine hundredths of an
inch. Ice formed this week in this vicinity on two nights.

Plowing is active throughout the State except in bottoms, which
are still too wet. Peach and plum trees are in bloom. The
thermometer has ranged from 32 to 63, averaging 49.

Indianola, Texas.—We have had drizzles on four days the

past week, the rainfall reaching twenty-eight hundredths of an
inch. Ice formed this week in this vicinity on two night.s. The
weather has been too cold. Plowing is progressing. Average
thermometer 48, highest 71 and lowe.st 32.

Corsicana, Te.vas.—We have had light showers on three

di}''S the past week, the rainfall reaching seventeen hundredths

of an inch. Farm preparations are active. The thermometer

has ranged from 23 to 65, averaging 39.

Dallas, Texas.—It has rained hard on three days the past

week, stopping work except on uplands. The rainfall reached

two inches and twenty-five hundredths. Immigration is heavy.

Average thermometer 40, highest 65 and lowest 23.

Brenham, Texas.—We have had showers on two days the

past week, the rainfall reaching fifty hundredths of an inch
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Plowing in progreasinff, except in blacklands and bottoms. Aver-

age thermometer 43, highest 60 and lowest 30.

Waco, Texan.—We have had showers on two days tlie pa-tt

week, the rainfall reaching fifty hundredths of an inch. Prepar-

ations for new crop making fair progress, but lalx)r is deficient.

Average thermoaieter 41, highest (i5 and lowest 2(5.

New Orleans, Louisiana.—It has rained on one day the past

week, the rainfall reaching three hundredths of an incn. Aver-

age thermometer 51.

It rained on sLx davs last week; the rainfall reached three

inches and ten hundredths. The thennometer averaged 59.

Shreveport, Louisiana.—The earlier part of the past week
was dear, but the later portion has been cloudy and rainy, the

rainfall reaching eighty-one hundredths of an inch. The roads

are still in bad condition. Average thermometer 41, highest 02

and lowirst 22.

It was cloudy and rainy last week, and the rainfall reached

live inches and fifty hundredths. The roads were in poor condi-

tion and were likely to continue so for a few days. The ther-

mometer averaged 47, the highest being 01 and the lowest 34.

Vicksburr/, Mississippi.—U has rained on three days the

past week; the balance has been pleasant.

It rained on throe days last week. We had an unusually

severe storm.
Columbus, Mississippi.—li has rained on one day the past

week, the rainfall reaching twelve hundredths of an inch. The
thermometer has averaged 53, ranging from 45 to 02.

Little lioi-k, Arkansas.—Friday last we had rain and snow;
Saturday .snow in morning, clear in afternoon ; Sunday and
Slondav, clear ; Tuesday, cloudj^, with snow ; Wei_

.

Thursday, rain. It is now raining hard. The rainfall has
^Vednesday, clear;

"le rainfall ha
Average therrea(^hed "one inch and thirty-eight hundredths,

mometer .30, highest 54 and lowest 10.

Nashville, Tennessee.—It has rained on three days the past

week. There is a heavy rain to-day, which is general. The
thermometer has ranged from 21 to 01, averaging 45. We are
having too much rain.

Memphis, Tennensee.—li has rained on two days the past
week, the rainfall reaching one inch. Picking is nominally fin-

ished. Average thennometer 36, highest 58 and lowest 22.

Mobile, Alabama.—It has been sliowery on one day the past
week and the rest has been pleasant. To-day is cloudy. The
rainfall reached forty-one hundredths of an inch. The thermom-
eter has ranged from 30 to 67, averagmg 47.

Montffomer;/, Alabama.—It has rained on one day the earlier

part of the past week, but the balance has been (^lear and pleas-

ant. The rainfall reached one inch and eighty-nine hundredths.
Average thermometer 45, highest 64 and lowest 27.

Selma, Alabama.—We have had no rain the pa.st week, and
the weather is now warm and pleasant.

Madison, Florida.—It has been cold and dry all the past
week. We have had a frost, but not a killing frost. The
weather is so unfavorable that much seed planted has failed to

come up. Average thermometer 56, highest 70 and lowest 42.

Macon, Oeorsiia.—The weather has been clear and pleasant
all thepast week. Farmers have at last been able to use the
plow. Average thermometer 51.

Cohimbun, Georgia.—It has rained severely one day the past
week, the rainfall reaching two inches and thirty hundredths.
The thermometer has ranged from 29 to 67, averaging 4S.
Saminuah, Georgia.—It has rained on two days the past

week, and the balance has been pleasant. The rainfall reached
eighteen hundredtlis of an inch. Average thermometer 51,

highest 73 and lowest 29.

Augusta, Georgia.—We had a light rain on one day the earlier

?art of the past week, but the rest has been clear and pleasant,
'he rainfall reached fifty-.seven hundredths of an inch. Owing

to the late bad weather, the accumulation of cotton in the country
Lad been pretty heavy, but the recent favorable change having
allowed of its movement, it is being sent forward freely, thus
accounting for large receipts. Average thermometer 47, high-
est 73 and loweJit 27.

Charleston, South Carolina.—^We have had showers on two
days the past week, the rainfall reaching twenty-two hundredths
of an inch. Average thermometer 50, highest 67 and lowest 30.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o'clock
February 17, 1881, and February 19, 1880.

Feb. 17. '81
Feel. IneK.

3
1
4

Feb. 19. '80.

Feet. Inrh.
6

27
42
8

29

1
3
2

10
5

New Orleans Below high-water mark .

Memphis Above low-water mark... 29
Kashville Above low-water.niark... 14
ehreveiwrt Above low-water mark... 21
VloksburK Above low-water mark... 32

New Orleans reported below high-water mark of 1871 until

Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 10, 1874, which is O-lOtlis of a foot above
1871, or 16 feet above low-water mark at that point.

Cessus Bureau on the Cotton Chop of 1879.—The first count
of the returns relating to the cotton crop of 1879 made by the

Census Oflice gives the following results by States as to the
number of acres cultivated and the number of tales raised.

We did not publish these figures last week, as we had not time

after their appearance to communicate with the Census Bureau
as to their exact meaning. A letter to us from Mr. Walker,
this week, states that the figures are for the " calendar year
" 1879, and represent substantially the crop reported for the
" commercial or cotton movement year 1S79-SO, which ended
" Sept. 1, 1880."

Stale*. Acreage. Bate*.
AlabHraa 2,278,390 eMS.gs-t
Arkansaa 1,009,607 000,712
Klorlda 244,30<i .^4,606
Ocorfrta 2,570,960 803,211
Kentucky 3,030 1,472
l/ouieiana 853,886 500.267
.Mis.HissippI 2,019,083 918,820
North Gnrollna 880,102 :i83,e.33
South Carollua 1,347,364 516,402
Teuncssee 709,786 325,0.33
Texas 2,138,554 788,697

Totals 14,004,107 5,560.707

It is farther stated that these returns are yet subject to re-

vision as the result of correspondence, which may incrense the
figures in the case of any State to the extent of ^, or posaibl/

1, per cent. Virginia, Mis.souri and the Indian Territory are not
included, and it is also said that fifty or sixty thousand bales

will probably need to be added on this account. Until, there-

fore, the figures are completed, it would be folly to draw any
inferences from them.

Texas Cotton Pickino.—Messrs. E. P. Woodward & Co., of
Waco, Texas, in a letter to us under date of February 9, state

that " everybody in this vicinity who has cotton in field is busy
"picking." * * » • • " The truth is that diligent effort

" is being made to gather the balance of the crop, with good
" success. Messrs. Eikel & Brewsted, Cleveland & Cameron and
"Kellum & Rotan all reported the bagging trade as brisk
" during the last week as in November."

JcTE Butts and BAoaiNo.—There is but little change in the
position of the market. Bagging has not moved, except in a
small way, and but few sales are reported. Large parcels are
not wanted, buyers still holding off. There is a weak tone to
prices, which is due to the lack of orders; but no alteration has
been made, and we continue toquote9Mc- forl% lbs. and 9%e.
for 2 lbs,, while standard qualities are held at 10M@llc.
Butts have arrived to a limited extent, and some lots have been
placed, but we could not trace the quantity. The maiket is

steady, and 2 7-16@2^c. for paper grades and 2^@2/4c. for
bagging qualities are the figures at the close.

Comparative Port Receipts and Daily Crop Movement.—
A comparison of the jiort movement by weeks is not accurate

as the weeks in different years do not end on the same day of the

month. We have consequently added to our other standing

tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movement for the years named. The movement each month
since September 1 has been as follows:

MoHlhhj rea» Beginning September 1.

Receipts. 1800. 1879. 1878, 1877. 1876. 1875.

Sept'mb'r

October.

.

Novemb'r
Deoemb'r
January .

458,478
968,31?

1,006,501

1,020,802

571,701

333,643
888,492
942,272

956,464
647,140

288,848
689,264
779.237

893,664

618,727

98,491

578,533

822,493

900,119
689,610

236,868

675,260
901,392

787,769
500,680

169,077
610,318
740,116
821,177
637,067

Total year
Pero'tage

reoelpts

4,025,800
>r tot, port

Jan. 31...

3,768,011

75-34

3,269,740

73-52-

3,089,246

7108

3,101,969

76-32

2,977,753

7105

This statement shows that up to Jan. 31 the receipts at the

ports this year were 252,515 bales more than in 1879-80 and

750,786 bales more than at the same time in 1878-79. By adding

to the above totals to Jan. 31 the daily receipts since that time, we
shall be able to reach an exact comparison of the movement for

the different years.

1881. 1880, 1879. 1878. 1877. 1876.

Tot.Ju.31 4,025,800 3,768,011 3,269,740 3,089,246 3,101,909 2,977,753

Feb. 1.... 22,962 8. 36,304 28,495 23.468 20,601
" 2.... 13,075 22,580 8. 19,795 2-2,487 20,117
" 3.... 21,769 20.354 23,729 8. 28,011 25,716
" 4.... 27,938 15,20S 38,564 35,.>li 8. 17,034
" 5.... 26,031 15,582 23,999 20,000 28.732 19,073
" 6.... 8. 21,920 23,378 22.343 25,353 8.

" 7.... 20,763 11,239 25.634 16,653 17.140 20,332
« 8.... 23.485 S, 24,175 22,806 19,637 26,011
" 9.... 18,721 34,438 S. 15,100 25,769 14,452

"10... 17,049 12,915 34,476 8. 15,700 20,184

"11.... 27,674 18,057 19,174 26,965 8. 19,055
"12... 29,638 17,632 22,370 23,264 29,647 16,269

"13.... 8. 25,523 21,043 20,075 24.479 S.

" 14.... 28,391 20,967 29,598 14,800 11,948 27,614
" 15.... 10.070 8. 16,652 19,886 20,474 18,047
" 16.... 18.579 23,239 8, 13,243 19,536 16,943
" 17.... 20.037 18,058 33,559 8. 11,673 16,031
" 18.... 39,774 14,386 28,820 ?0,231 8. 16,235

Total 4,396,806 4,060,168 3,671,220 3,418,499 3,426,034 3,291,575

Percentag B of total

p"rt reo'ptsFeb. IS 81-18 82-55 78-66 84-84 78-54
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This statement shows that the receipts since Sept. 1 up to

to-ni?ht are now 336,t538 bales more than they were to the same

day of the month in 1880 and 725,586 bales more than they were

to the same day of the month in 187!). We add to the table

the percentasffts of total port receipts which had been received to

February 18 in each of tiie years named.

JjUDU. Cotton Movement from all Ports.—The fignres which

ard now collected for us, and forwarded by cable each Friday, of

the shipments from Calcutta, Madras, Tuticorin, Carwar, &e.,

enable us, in connection with our previously-received report from

Bombay, to furnish our readers with a full and complete India

movement for each week. We first give the Bombay statement

for the week and year, bringing the figures down to Feb. 17.

BOVIBXr REGEIPTS ASD SIIIPMESTS FOR FOUR TR\R9.

The Exports ok Cotton from New York this week show an
increaae, as compared with last week, the total reaching 9,435

bales, against 5,503 bales last week. Below we give our usual

table showing the exports of cotton from New York, and theii

direction, for each of the last four weeks; also the totil exports

and direci;iori since Sept. 1, 1883, anl in the last columa the total

for the same period of the prjviojs year:

ESPOBTSOF COTTOa <B.VLB3) FSOM NEW YOKK SINCE SEPT. 1, 1880.

Year

Shipmeiils this week.
\ Shipments siiiee Jan. 1

,

Great
Brit'u.

1881 13.000
1880
1879
1878

H,0()l)

7,000
13,000

Conti-
nent Total.

3,000 16,000
15,000 23.000
6.000 13.000

11,000 21,000

Great
Britain

40,000
3 1.000
31,000
41,000

Conti-
nent. Total.

64.000
53.000
27,000
73,000

Iteecipls.

This
Week.

30.000
36.00(1
22,000
31,00ii

According to the foregoing Bombay appears to show a

decrease compared with last year in the week's receipts of $000
baled, and a decrease in shipments 'of 7,000 bales, and rthe

shipments since January 1 show an increase of 17,000 bales.

The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for

the same week and years has been as follows,

CAMVPTA. MADRAS, TOriCORIS, CARWAR, RASGIOOS ASD KDBRACHKE.

Shipments thi^ week.
I

Shipments since Jannari/ 1.

Year. Great
Britain, t','^ ^o""-

Great
Britain.

CoiUi-
nent.

Total.

1881
1880
1879
1878

5,000
3.000
5,000

9,000

2,o":)0

3,000

11,000
3,000
7,000
3,001

58,000
11,000
19,000
11,000

43,000
6,000

10,000
18,000

103,000
17.000
29,000
29,000

Week ending—
Total
since

Sept. 1.

Same
pcrind
prevVut
year.

Erporled to— Jan.
20.

Feb.
2.

rcb.
9.

Feb.
10.

Liverpool
OtUer British ports

4,312i 7,874
500, 521

3.800 8,359
702

191,232
9,130

203.100
6,70G

Total TO Great Britain

Havre .

4,312 8,395

1

429 200

3.800

530

9,061

260

203,332

25,195

25,193

21,584
15,332
5,332

209,806

17 756
Other Freucli ports

Total French 420 200

1,128 203
599
I22I

530

642
84

447

200

Hi
17,750

19,209
12,280

Bremen and Hanover
Hamburg

2.224

Total TO Noktu. Europe

Spiiin, Op'rto, Gibralt'r,&o
All other

1,849 203 1,173 114 42,288

400
953

33,713

3,2d6

Total Spaix, &c I 1,413 3,206

Grand Total 7.090 8.793 3.503 9,435 2-2,278 264,481

The above totals for this week show that the movement from
the ports other than Bombay is 11,000 bales more than for the
same week last year. For the whole of India, therefore, Uie total

shipments this week ard since January 1, 1881, and for the cor-

responding weeks and periods of the two previous years, are as

follows.
exports to EOROPB FROH all INDIA.

Shipments
to all Europe

from—

1881. 1880. 1879.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

13.000
7,000

Since
Jan. 1.

Bombay
All other p'rta

1 6,000! 101,000
14,000 103,000

23.000
3,000

87.000
17,000

5,'*,OO0

2:),000

Total 30,000 207,000 26,000 104,000 20,000 87,00C

This last statement affords a very interesting comparison of the
total movement for the week ending Feb. 17, and for the three
yeai^s up to date, at all India ports.

Alexabdeia Eeceipk and Shipments.—^Through arrangements
vre. have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the coiresponding week
of the previous two years.

The FoLLOWiNa ahe the KBOEtpra ov Cotton at New York,

Boston, Philadelphia and Biltimora for the past week, and since

September 1, 1880.

Receipts
from—

A'^eio Tork. Boston.
1
Philadelphia.

|
Baltimore,

T/iis Since This Since This Since Tills Since
week. Sept. 1. week. Sept. 1. week. Sejit. 1. .week. Sept. 1.

N. Orl'au.s
Texas-...

4,073
2,458

97.023
70,093

77 4,105
1,941

Bavannali 4.907 186,043 661 19.544 313 19,995 1,246 40,232
Mobile.-. 2,075
Florida . . 196 4..56i
8 Car'lina C,670 117,917 52; 15,211
N.Car'lina 1,907 32,103 16,6.33
Virgiuia.. 3,350 188.090 2,233 47,481 1,449 74,811
No'-th. pts 4,6001 5,232: 96,315 80
Tenu.. &c. 3,999 90,548 3,075; 69,183 546 26,3«6 411 18,439
Foreigu -

This year.

403 2,203 46J 96 1

27,963 793,218 ll,374[259,304

332,370 15,517:327,391

861 13,317 3,633 165,428

La8trearJ20.214 2,020 70,627 •J.700ll33,921

Alexandria, Enupt,
Feb. 17. 1881. 1S80. 1379.

Beoeipte (cantars*)—
This week
Since Sept. 1

70,000
2,430,000

70,000
3,120,000

32.000
1,457,000

This
week.

Since
Sept. 1.

This
week.

Since
SejH. 1.

This
week.

Since
Sept. 1.

Exports (hales)—
To Liverpool
To OODtiuent 5,579

163,000
73,077 9,275

219.300
133,032

5,000
2,000

126,000
54,500

Total Europe 5,579 238,077 9,275 354,532 7,000 180,500

• K cantar U 98 lbs.

This statement shows that the receipts for the week ending
Feb. 17 were 70,000 cantars and the shipments to all Euroiw
were 5,579 bales.

MANCHB3TEE MARKET.

—

Owt TOport peoeived from Manchester
to-night states that prices for twists and shirtings have slightly
improved and that the market is firm. V?e give the prices of
to-day below, and leave previous weeks' prices for comparison:

1880-81. 1379-80.

32» Cop,
Twist.

8I4 lbs.
Coll'n
Mid. 32s Cop. 814 lbs.

Oott'n
Mid.
Uplds

Shirtings. Upds Iwist. Shirtings.

A. d. n. d. e. d. d. d. d. B. d. - 8. d. d.
Deo 17 9»e®10 7 68 II2 6i3ie 10 ®10'8 6 9 ®fl 613,6

615ig
6V

<• 21 9=8810 7 48 II3 611 „ 10 alO'8 6 9 ®8" 31 9B8®10 7 iiS 1 "a 6% 10 ®107g6 9 ®8
».1I. 7 9'8®10% 7 lifliS 410 6% 1038 ®10% 7 ®3 3

7%- 14 9%®10i9;7 ^8 3 668 lOJa aio'g 7 lia»8 412
if 21 93b® 1013 6 9''ei8 •J.-'a 6»i« 101a SlO's 7 3 ®8 6 7" 28 93eal04i6 9~enS 27, 6"l6 IOI2 ®ll 7 3 ®8 6

?'ij«rcb. 4 9:lBUl0l4 6 9''8S8 27h 6a,

«

U 911^ 7 3 ®8 6
11 !>»--« 10 '4 6 U'8*8 2^.) 6V„, liiaain. 7 6 ®8 6 71.Jyi o.v«io'4'6 I'^'a^s 2''hI O',.; Ulia ai2ie 7 9 ®8 9 7%

Shippi.vo News.—The oxpoits of cotton from the United

States the past week, as per latest mail returjs, have reached

38,530 balttS. So far as the SouAern ports are coucjrn-d, these

are the svme exports reported oy telegraph, and published ip

the Chronicle list Friday. With regard to New Yoric, we

include the manifests of all vessels cleared up to Wednesdaj

night of this week.
Total bates.

New York—To Llvorpool. per steamers Abyssinia, 2,185
Bothnia, 150 Olty of Berlin, 706 City of Brussels,
473 - . . .Ksypt, 2,265. . . .i>er bark Annot Lyle, 2,280 8,359

To Hull, per steamer Ramauo, 702 702
To Havre, per steaui-irs France, 210 Ked Star, 50 260
To Hamburg, per steamer Suevia, 114 114

New ORLEANS—T<» Liverpool, per steamers Asturiano, 4,200. . .

.

Explorer, 3,981 Gresham, 4,023 Mary Aniiius. 3,595
per ship LiKzie BurriU, 4,501 i)er bark G. J. Babe,

1,559 21,859
To Havre, per ship Hercules, 4,101 4,10t
To Rouen, per steamer Ayton, 1,532 1,&32
To Antwerp, per steamer Altonowcr. 1,613 1,613

Mobile-To Livci-pool, per ship Ben Nevis, 4,674 4,674
Charleston-To Liverpool, per bark Prisoilla, 2,209 Upland and

107 8.a Island 2,31«
To Falmouth, for orders, per Brig Felicia, 900 Upland 000
To Havre, per bai'k C'ccile Aa«rur, 1 ,309 Upland and 332 Sea
Island 1,641

To Rouen, per bark John Gibson, 1,130 Upland 1,150
To Barcelona, per b.ark Sunrise, 1,625 Upland per brig
Mai'ia Ix)uise, 590 Upland 2,21&

Satannau—To Liverpool, per ship Germanic. 4,409 Upland aud
404 Sea Island 4,813

To Bremen, per steamer Jesmond, 4,425 Upland per ship
Zephyr. 1.698 Upland., -pei bark Normandy, 1,723 Upland 10,840

To Amsterdam, per barks Vale, 1,450 Upland Wilhelm I,

1,5.;5 Upland 2,975
ToBarcehma, per steamer Elvira. 2,323 Upland 2,528

Texas—To Liverpool, per ship Alsoma, 4.500 per barks
Aphrodite, 2,463 Curry Treffenbers, 1,445 8,410

To Havre, per b-rk Gustav Adolf, 1,053. ...Ukraine, 2,239.. ^,314
WrLMiNGTON—To LiveriMiol, iwrbark Camilla, 1,761 1,761

To Qucenstowii or Falmouth, for orders, per bark Mario
Louise, 943 per brig Express, 1,153 * 2,098

Norfolk—To LiverjMJoI, per bark Ja«. L. Harway, 3,675 3,67(fc

To Brcracrhaven, per bark Embla. 806 80»
Baltimore—To Liverpool, per steamers ct. Columbia, 1,117

Bnenos Ayrean, 750 1,867
To Bremen, per steamer nermann, 589 580

Boston—To Liverpool, per steamers Circas.sian, 337 Istrian,
837. ...Iowa, 63.... Milanese, 232....1>ale8tme, 717....
Tarifa. 588 ^ 2,824

Philadelphia—To Liverpool, per steamer Oliio. 591 591

Total .„ „ 98,530j

The particulars of these shipments, arranged in our asaalj
form, are as follows:
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I New York
• N. Orluiuis. 21.H5i)
Mobile 4,(i7l
CharlesUm. 2.310
Sitvaniiali.. 4,813
Texas H.410
WilmlnKtoii l,7Hl
NorrolK.... 3.a7r>
Biiltliiioro . I,h>(i7

r Boston 2,824
' PliUatlclp'a 591

ioiiyn (£*

Zher- Fat-
pool, mmilh.
8,3.->9

Jfremen,
Jiremer- Amtler-
harcn t£ dam i£

Ilnm- A nl- liaree-
Havre. Rotten, burg, loerp. lana.

2(50 Ill
4,101 1,532 1,613

900 1,011 1,150 '.'.'.". 2.215
10,810 2,975 2,523

3,311
2,0»i

806 ...... ......

689 "•* ••

Total.

9,435
29,103
4,(>74
8,222

21, Lid
11,724
3,8 19
4.481
2,45«
2,821
591

Total... 61.149 2,908 9,319 2,032 12,349 4,583 4,713 98,530

Included In the above total are, from New York, 702 bales to Hull.

Below we give all nevv.i received to date of disasters to vessels

carrying cotton from United States ports, etc.:

Ai.TONOWEU, s'oanipi' (Br), Murray, from New Orleans fur Antwerj).
wliili^ in>\iix dowu the Soiitli I'ass on thii 12Hi Inst., nolUi'cd with
biirk Ontario, from Asiiinnall, In tow, bound for Niiw Orleans. A
survey was held and liiu steamer ordered to return to the eify toi'

iviiairs. It is stated lliat the eollisiou was caused by tlie steamer's
steering gear irettini? out of order.

IlATAVIA. Kteanior. from New York for Liverpool, was spaVnii Feb. 4,

mo miles west of Fayal, in tow of steamer Cohimbia, of tlio Anc^hor
I.iiic, making for the latter port, with loss of propeller. There
biin^' fafilities for the repair of vessels at Ponta DelKada, St.
Mii.'liiuls. and the Batavia having a spare propeller on board, it is

8up[»oscd that she will repair at the above.-named plaee.
Oabdima, steauior (Br.), at Bremen, from Savannah, before reported.

Jettisoned liOO bales of her cargo. Some of the bales were wa.shed
ashore at Wyk on Folir.

Gi.EsisLA, steamer (Br.), from Charleston for Bremen, wliieb arrived at
Bremen, t'eb. 5, bad been damaKCil by tire.

>jA.NDniN<)IIASI, steamer (Kr.). before reported, which was libeled at
Norfolk for $100,000, ha.s been bonded for $()0.000 in the Uidted
Slates Court. She reloaded car^o and cleared for her desliuution
February 12.

Wr.4T t^TANt.EY, steamer (Br.), before reported, ashore at Oesel. Up to
Jan. 2Hth 1 ,350 bales of cotton had been sa'.ved.

ADRIA.NA, ship (Br ), before rei>orted stranded on Galveston Bar, will be
a total wreck.

Brkniiam, bark, at Liverpool Feb. Otli from Galveston was slightly
damaged in a coilialou with the steamer Mikado, at Liverpool from
Baltiuiore.

Ehcoi.k. bark. At New Orleans, at midnif;bt Feb. 1.'5, a fire broke out in
the carRO of the bark Ercole, loaded for Bremen with 1,300 bales
of cotton. The extent of the damaffc is not yet known, but there
iffinure or less damage Uv lire or water.

Rrtnard, bark, Triiip, from New Orleans for Liverpool arrived Feb. 8tli

with hull, spars and sails damaged. Vessel's bottom remained
tight.

Redowa, brig, Shaw, from Savannah for .Snntauder and Piisagcs, was
logtwh«u leaving Pasages forSautaudor to discbarge balance of
cargo.

Cotton freiglita the past weak hare been as follows:

Satur. Jfon. Tuet. Wednes. Thtirs. Fri.

Uverpool, stoam d. 316® "4 »16® "4 3i6a"4 3ie®>4 3,8814 ''32®''32

Do eall...(f. ')9®''32 'is*''.')? 'is^'a-i 'ie®''.i2 'l8'3l'.'!-J 'l6®''33
Havre, steam e. >fl»»9 >S®»8 l2»'8 •sase ^^^8 hi

Do sail e. Jfl»»n Ha's ia®58 IflffiSg 133=9 ^
Bremen, steam, .c. l-!S»l, >aa»i8 H9^le ijaiBiB ia®3iq »8

Do sail c. ?ina>a •'la^'a 7,a®ia 'isa'a 716® « 'a

Hamburg, steamrf. 'ss'ki i«a9,8 •a®»i9 >aa8i8 •aasis H
Do 6all...(f. H Ja >g >s Hj hi

Amst'd'm, steam.e. »8®"l9 »8»!'ie bailie »8*"l8 »8aiii8 "18
Do 8atl...<2. .... .... ....

Baltic, steam

—

d. ....

Do sail e. .... .... .... %

LiVBHPooii.—By cable from Liverpool, we liava the following'
statement of the week's sales, stocks, &c., at that port:

Sales of the week bales.
Sales American
Of which exporters took
Of which speculators took..

Actual exi)ort
Forwarded
Total fltnck^Estlmated
Of which American—Estim'd

Total nnport of tlie week
Of which American

Amonntalloat
Of which American

Jan. 28.

52,000
41,500
0,200
810

3,300
9,200

473,000
352,000
60,000
51,000

503,000
461,000

Feb. 4. Fe6. II. Feb. 18

51,000
40,500
4,200
730

5.300
11,000

560,000
420,000
149,000
11»,000
492,000
430,000

55.000
45,0!)0
4.600
1,710
0,700

19,000
668,000
515,000
183,000
134,000
373,000
3'J7,000

57,000
47.000
5.000
2,700
4,400

21,000
718,000
550,000
124.000
lOi.OOO
330,000
308,000

The tone of the Liverpool market for spots and futures each day of the
week ending Feb. 18, and the dally closing prices of spot cotton, have
boon as follows:

Spot.

Market,
12:30 !>.»

Mid. Upl'ds
Mld.Orl'UB

Market.
5f. M.

Sales
.Svec&exp.

Ftthtres.

Market,
5 F. M.

Saturday

Dull
and

easier.

638
6»a

6,000
500

Quiet
but

steady.

iLonday.

Quiot
and

steady.

638

8,000
500

Dull
and

easier.

Tuesday.

Mod. Inq.
freely

supplied.

638
6>a

8,000
500

Steady.

Wednes.

Shade
firmer.

ill

15,000
5,000

Steady.

Thurad'y.

Steady.

12,000
1,000

Closed
steady

Friday.

Mod. itiq.

freely
supplied,

6»18

10,000
2,000

Very dull.

Tlie actual sales of futures at Llverpoo for fho s.ime week are glTcn
below. These sales are on the basis of Uplands, I^ow Middling clause,
unless oUicrwUe stated.

JleHrery. rf.

Feb.-Mar B'>a''»''x3
Mar.-Apr, O'lg

Feb 6%
Feb.-Mar OSsaUjj

Feb 67,,
Feb.-Mar li'^n

Mar.-Apr «'*ia
Anr.-Mrtv O'lua
May-June OSij

Mar.-Apr (i^''rt2

Apr.-May Oio^ij

May-Juiie.0%®2l3„aiS3
Juuo-JiUy Ctija

Feb.-Mar C'Sja
Mar.-Apr 6>a
Apr.-May .. .0»i8a"32

Feb
Feb.-Mar.. .

May-June . .

.

67„
67,,
619;

Batuboat.
Delivery, g,

Apr.-.May e>a
May-June .6"3t**it

MOBfDAT.
Mar.-Apr 67,8
Apr.-May 64

TuBSDAr.
Jime-July 6»»93!ig
Feb -Mar OIV^^
Mar.-Apr O't
Apr.-May 0»i8

Wkdisbsdat.
Sept.-Oct B»,8
Fob oiis.,2

Feb.-Mar 6IS3.,

Mar.-Ajir (iht
'

TllBHSDAT.
May-June >"«
June-July.. ..63is2%^

Fkidat.
Ang.-Sopt 62.3.,,

Apr.-May 0l7:,g

Mar.-Apr d^^a-i

Delivery. d.
June-July S'*3«
July-Aug 6«^

Majr-JlUM 6«x«

May-Jun« «'*«
Julr-Aui «ii,j
Mny-June «*»
June^Iuly 0*'n

April-May 6»|,
JiiI.v-Aiik dxiin
Sept.-Oct 6ITjj
Mar.-Apr 6''M

July-Ang etli.
Feb.-Mar HT.i
Mar.-At>r 0'*»«

.Tune-July Cf^
July-Aug Ctija

BRE ADSTUPF8.
Friday, P. M., February 13, 1881.

There have been no important changes in the flour market

daring the past week. Latterly, however, the export demand
has somewhat improved, especially for the very low and tha

higher grade.s of shipiing trades. The home trade have beea

moderate buyers,, as the difficulties in local transportation ara

partially removed. The local millers are actively employed oa

orders, but complain of the narrow margin of profits which

prices afford them. To-day the market was generally quiet,

but there was a decline of 10c. for corn meal.

The wheat market opened dull, but on Tuesday a demand

sprang up for the Continent, which has caused a slight further

advance in prices, especially for red winter, upon which, as

usual when the inquiry is from the Continent, the demand

chiefly runs. Yesterday there were large sales of this growth

at $1 08@§1 23, as in quality, including No. 2 at $1 17?2@|1 18,

spot and February, $1 18>^(g.$l 18j^ for March, f 1 19^@$1 29

for April and |1 18%(§$l 18% for May. There were also sales of

No. 2 spring at $1 09, No. 2 white at $1 14 and No. 1 white at

$1 15M@$1 16% on the spot, $1 15^ for February, March and

May, and $1 16@?1 16^ for April. To-day the market was
sluggish, No. 2 red winter closing at $1 19% for April.

Corn advanced early in the week, but yesterday receded a
fraction from the highest flguresj old No. 2 mixed on the spot,

58?^c.; new do., 57M@57>^c.; steamer No. 2 mixed, 56M@57c.;
No. 3 mixed, 5C@56^c.; WesterA white, 59@62e.; choice

Southern white, 63e.—3. nomical advance. To-day there was no

essential change ; new No. 2 mixed sold at 55%c. for March
and April and 54^c. for May, and prime Western and Southern

white at 62@63>6c.

Rye, at a slight decline, was more active yesterd.iy, the

sales embracing 52,000 bushels of prime Canada at $1 Ol^@
$1 OlM in store, and $1 02 for May delivery afloat. Barley

and barley malt are firmly held, but quiet. Oats were variable.

Yesterday, at a decline, there was a brisk business to the trade

and for the speculative accounts. No. 2 mixed sold at 43J4c.for

March and 43j^c. for May. To-day there was a further decline,

and No. 2 graded closed at 43^0. for mixed and 45^0. for

white; and No, 2 mixed sold for April at 43^0.

The following are closing quotations:

Flour. 1
Orain.

No. 2 V bbL$3 00ai 3 50 | Wbeat—
Winter superflno 380»400| No. 2 spring 112 »! 14
Spring superfine 3 60* S 80 1 Red winter 108
Spring wheat extras.. 4 30a> 4 00 Rod winter, No. 2 118
do XXandXXX... 47.t»6'25| White 110

Wintersliipp'gextras. 4 40 » 4 S5 Corn—West, mired 55
do XXandXXX... 5 00» G 50 W««t. No. 2, new.

Patents 6 5(i» 8 25 South, yell'w.new
Soutli. wliite,newCity shipping extras. 4 359 5 50

]

Soutbern, bakers' and
family brands 5 503 7 00

Soutb'u ship'g extras. 4 ti5» 5 35
Rye flour, superllne.. 5 30»5 60
Com meal-
Western, Ac 2 609 3 00
Brandywlne, *o— 3 138 3 '20

Backw. 11., p. 100 lbs. 1 903 2 15

(From the " ilfew Bwfc Produee Bxehanqe TTetkly.")

Receipts of flour and grain at Western lake and river port*

for the week ending Feb. 12, 1881

9123
•»

91 17
» 58ia

58% » 57>4
56 9 53
62 9 63>a

Rye 98 9103
Oats-Mixed 42 9 4S
White 44 9 48

Barley—Canada W. 110 9130.
State, i-rowed... 90 9103
State, 2-rowed... 87 m 95

Peas—Can'da.b.Af. 82 a 95
Buokwbeat 56 9 57
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Flour,
bblt.

J,t— (106 Ibi.)

OhtcaKO 36,825
Milwaukee C3.898
Toledo 1.000
Detroit 6./20
Cleveland 2,827
Bt. Louis 31,823
Peoria a.lOO
Duluth

Total . ... 139,103
ame time '80. 08.282

Wheat,
bush.

(GO tbt.)

129.5S0
97,200

139.432
77,.598
9,500

122.189
10,050

Com,
buth.

(56 IbfA
481,207
18.425

lT6.7fl(>
13.500
62,000

150.085
279,675

Oalt, Barley, Bye,
bush. bush. bush.

(32 lbs.) (i8 lbs.) (56 /6»)
30i>,582 56,576 0,950

40,98026,4.50
21,893
9,«98

16,800
02.167
83,200

5,871
500

11,455
12,500

S,890
140
39

1,000
1,214

13,975

585,547 1.181.658 529.990 127,882 35.208
525,337 2,996.687 554,812 158,577 43,738

Total receipts at same ports from Dec. 27 to Feb. 12, inclu-

sive, for four years

:

Fiaur. .bbls.
1881. 1880. 1879.

1 ,105.827 663,802 773,710

Wheat bush. 4,971,488 5.786.7C4 8.678.601
Corn 0.199,783 15,219,615 9,361,823
OatB < 3,837,983 2,594,851 12,352,431
Barley 1,888,024 957,713 1,027.862

Bye 291,094 384,178 420,169

1878.
763,138

8,038,105
6,62H,!>12
2,466.505
1,321,302
356,098

Total grain.... 20,238.372 24,993,126 21.840,886 18,808,922

ports fromComparative receipts (crop movement) at same
Aug. 1 to Feb. 12, inclusive, for four years:

nonr., ...bbls.

Wbeat tush.
Com
Oats
Bailey
Bye

1880-81
4,811,959

58.168.331
69,988.691
2.i.017.48«
9,775.816
2,752.900

1879-80.
3,862,553

64.082.767
56.890.145
16.028,106
8,810,467
3,156,864

1878-79.
3,528,066

64,767,465
49,429,218
19,213,411
8,069,638
1,376,512

1877-78
3,335,532

51.523.396
41,716,528
14.878,062
7,810,162
2,382,915

Total (Train.... 165.703,256 148,968.349 142,856,244 118,311,063

Comparative shipments of dour and grain from the same
ports from Dec. 27 to Feb. 12, inclusive, for four years:

1881. 1880. 1879. 1878.

Flour bbla. 1,130,415 453,355 773,438 736,203

Wheat bush. 2.095.103
Oorn 5,254,320
Oats 3,424,030
Barley 993,297
Eye 334,460

1,441,589
6,2a0,228
1,399,115
450,937
233,590

3,164,713
4,250,510
1,393,620
662,028
187,096

6,942.442
4,130,549
1,283,422
655.101
151,495

Total grain . 12,101,410 9,755,459 9,859,967 13,165,309

Rail shipments from Western lake and river ports for the
weeks ended

:

1881. 1880. 1879.
Week Week Week

Feb. 12. Feb. 14. Feb. 15.
115,389 68,530 123,849Flour bbls.

Wheat bush. 189,745 284,307 503,323
Com 709,352 1,418,077 800,006
Oats 605,330 176,313 242,933
Barley 91,975 96,414 70,609
Bye 42,701 22.356 23,006

1878.
Week
Feb.lG.
106.981

1,160,354
,596,798
141,186
80,825
25,285

Total.. 1,639,703 1,9<»7,667 1.639,882 2,004,4-18

Rail and lake shipments from same ports for last four weeks

:

Week Flour,
endiua— bbls.

Feb. 12.. .115,389
Feb. 5... 150. 172
Jan. 29. ..184.758
Jau. 22... 170,028

Wheat,
bush.

189,745
112,6.57
131,.591
187,759

Oorn,
btish.

709,352
850,755
847,489
742,992

Oats,
bush.

605,930
516,086
524,986
427.119

Barley,
bush.
91.973

109.743
103.304
142,715

Jtye.
bush.

42,701
43.103
49.180
31.951

Tot.,4T»k8.620,347
4w'k8 '80.. 280,450

621,752
904,942

3,150.588 2,074,121 447,739 166,937
4,213,735 642,010 261,155 108,824

Re<jeipts of flour and grain at seaboard ports for the week
«uded I'eb. 12:

Flour,
At— bbls.

Sew York 113.624
Boston 30,55o
Portland 3,850
Montreal 6.548
Philadelphia 16,715
Baltimore 18,131
New Orleans 7,767

WJieat,
bu^h.
202,500
1 19,000
24.000
1,000

112,500
342,300

Com, Oats,
bush. bush.
222,970 139,730
143,000 31,050
43,000
9,500

134,400
272,200
21,938

8,500
1,930

54,000
20,205
32,245

Barley,
bush.
58.400
12,700

Bye,
bush.
24,446

500

1,800
55,250 1,000

6,800

Total week 197,185
Cor. week '80.... 107,152

701,300 851,008 287,995 123,150 32,746
257,454 1,757,533 261,139 82,852 18,032

Total receipts at same ports from Dec. 27 to Feb. 12, inclu-

sive, for four years

:

1881. 1880. 1879. 1878.
Flour bbls. 1,654,949 1,177,541 1,181,036

Wheat bush. 6,270,088 4,239,612 8,794,847
Com 6,318,188 11.060,258 9,819.877
Oats 2,238,109 2,135,999 1,798,311
Barley 723,500 767.470 711,094
Eye 237,245 128,637 233,457

1,111,391

8,991,420
12,168,523
1,618,601
940,407
132,372

Total grain

.

15,787,130 18,331,976 21,358,086 23,851,323

Exports from United States seaboard ports and from Montreal
for week ending Feb. 12, 1881:

Flour, Wheat, Com,
From— bbls. bush. bush.

New York 107,963 561,298 321,583
Boston 25,212 69,007 201.959
Portland 1,725 23,666 40,000
Montreal
PhUadelphla. . 3.578 60,422 149,592
Baltimore 10,663 358,690 230,896
New Orleans.. 62 86,366 81,950

Oats,
btish.

3,402

Bye,
Iniah.

71,610

Pens,
bush,

10,329

13,100

Total for w'k 149,103 1,159,449 1,025,980 3,402 71,610 23,429
ametime'eo. 83,161 954,100 941,496 6,572 12,879 13,191

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake ai;d seaboard
ports, and in transit by rail and on canal frozen in, Feb. 12, 1881r

Wheat, Corn,
bush. bush.

3,538.371 1,370,216
320,000
107,000 12,000

26.407
4,390,031 1,575.041

In store nt—
New York

Do. afloat (est.)

Albany
BulTalo
Chicago
Milwaukee
Duluth
Toledo .

.

421.391
7,860.727
3,166.039
1,202,000
1,944,989

Oats,
bush.

322,232

i4o',ood

Detroit 1,293.178
Oswego 40.000
8t. Louis 1,619.249
Boston 54,864
Toronto 180.219
Montreal 92.038
Philadelphia 1,203.312
Peoria 16,982
Indianapolis 467.400
Kansas City 320.386
Baltimore 1 ,678,2 1

7

Onrail 312,545
Canal and river.. 1.328,282

64.853
5.000

353,227
6.436

70.000
2,201,981
410,800

500
16,8i0

136,953
369.(133
179.000
273.447
376,570
896,1,52

4,056,435

33,826

Barley,
bush.

219.549
210,000
351,000
274.389
302.933
94,609

bush,
105.815

8,000
38.100
10.963

264.609
47.282

47,453
9,4G4

96,348
79,221

731
136,979
97,197

129.300
92,636

45,000
16.682

323.000
79,189
10,927

427.799
637

684

i\'.o6»
40.996
2,235

12,523
8,035-

691,330
76,669

1,519

106.830
380,000

32,130
5,000-
771

57,901
16,130 I

Tot. Feb. 12, '81 27,167.389 15.715.873 3,534,647 2.816.083
Feb. 5, '81 27,495.468 16,499,062 3,443,994 3,403.281

29, '81 23,006.345 16.721.075 3.4(i3.926 3.538,372
22, '81 28,309.199 16,736,480 3.4.30.201 3..575.172
15, '81 28.603.068 16,838.220 3.338.340 3,259,713
14, 'SO 28,889,896 14,817.736 3,018,733 3,897,025

Jan.
Jan.
Jan.
Feb.

692.485-
73fi.72!>

797.46S
765.531
789.722
902,674

THE DRY &0003 TRADE.
Friday, P. M.. FeiinLiry 18, 1881.

There has been little if any improvement in the demand for

dry goods the past week, and the main features of the market

are unchanged. There was a moderate inquiry for such sea-

sonable fabrics as are required for immediate distribution, but

operations in spring and summer goods were retarded by un-

satisfactory reports regarding the weather in many parts of

the West, South-west and South. The jobbing trade has been

a trifle more active, and fair sales of both staple and depart-

ment goods were effected by a few of the leading jobbers ; but

the volume of business was light as compared with the cor-

responding period of last year, and probably less than at the

same time in 1879. Values have remained steady, and manu-

facturers' agents and importers seem to take such a hopeful

view of the situation that there has been no disposition to force-

goods upon unwilling buyers.

Domestic Cottox Goods.—The exports of cotton goods from-,

this port during the week ending February 15 were 2,359 pack-
ages of which 907 were sent to China, 770 to Great Britain, 329'

to U. S. of Colombia, 74 to Japan, 43 to Mexico, 41 to Central

America, etc. The demand for brown, bleached and colored,

cottons at first hands was strictly moderate, but there was a.

fair movement in such fabrics on account of old orders, and.

stocks of leading makes are in such good .shape that prices-

ruled steady and unchanged. White goods and quilts were-

fairly active and some makes of the latter were advanced by
agents. Print cloths were in good demand and liberal sales of
64x643 were made at 4/i. Prints continued quiet, and there-

was only a limited inquiry for printed lawns, but ginghams-

were in brisk demand at first hands.

Domestic Woolen Goods.—There was a sluggish demand for

men's-wear woolens, and transactions were light in the aggre-

gate. Spring cassimeres and suitings were taken in small lots

for the renewal of clothiers' assortments, but light-weight

worsteds were very quiet. Heavy cassimeres were in irregular

demand, but fair orders were placed (in exceptional ca.ses) for

both all-wool and cotton-warp fabrics. Overcoatings and
beavers were in moderate request by clothiers and cloak manu-
facturers. For Kentucky jeans the demand was light and
unsatisfactory, and satinets were only in moderate request.

Flannels and blankets continued to move fairly, but selections

were individually light. Carpets were in fair demand at first

hands, and a satisfactory business was reported by leading job-

bers. Worsted dress goods and buntings were in moderate

request, and considerable sales of Shetland shawls were effected

by agents.

FoREiosf Dey Goods.—There was an irregular demand for

imported fabrics, and business was light in the aggregate.

Dress goods were in limited request, and silks moved slowly.

Millinery goods have received more attention, and there was a
moderate inquiry for housekeeping linens, white goods, laces

and embroideries. The auction rooms were resorted to by
importers as an outlet for linen goods, embroideries, millinery

goods, hosiery and gloves, &c., but few of the salvs wera>

attended vith satisfactory results.

I
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Importation* of Dry Goods.

The importations of dry goodj at thi.s port for the week
ending' February 17, 18S1, and for the corresponding weeks of

1880 and 1870, have been as follows :

EXTEKBD KOB CONSUMITIO.N KOR TUB WEEK ESDIS8 FBH. 17, 1881.

1S70. 1 1980. 1 1881.

PA(7«. ValMf. \Pkns.\ Talne. ^ Pkiju. Yahif..

Uaniifiictures of—
Wool 800

1,324
874

1,403
.S74

4!(i.892l 1,286| 532,491 1,111
400,0as l.(i08, 544.2(!1 1.840
012,208 l,Oiif| 607,007 1.108
282,H«l! 2,314 456.910 1.330
120.074! 812| 210.802 3,222

519.857
Cotton 649,247
eilk 7.50,252
Flax 275,33.j

Miscellaneous 284.0M7

Total S.l.'-w 1.8.V),773 7,178 2,442,101 8.ti2(>|2.478,778

WITUDttAWN FROM WAREHOUSE AND
Itin THE HAM

THROWN ISTO THE MARKET DUR-
E PEKIO[>.

Manutaotures of

—

Wool 338
301
104
420

5,214

133,792
01,871
06.735
S2.0ii4
66.404

388
387
179
370

.S.235

15«,8G9
01,228
174,100
94,200
56,723

373
2«5
227
663
884

140 653
Cotton
Silk

85,618
l5i.o;i.'>

Flan 120 673
HUcellaueoug 30.128

Total
Bnt'U lorconsumpt.

«..(n6
3.105

472,046
1,850.773

4.550
7.178

57d.318i 2.412
2.442.101 1 8.620

55 J. 167
2.478.778

T«tal on market ... 11.541 2.323.710 11,737 3.0 17.3001 1 1 .03213.030.04.^

E.NTKRBO VOK WAKEIIOIMB DL'RINO HAME FKKI(>r>.

Uauufdctures of

—

Wool
Cotton
SUk
Flax

Ulsccllaneous

Total
Ent'd forcon8umi>t.

Total at the port . .

.

284
200
01

23 •

1.870

3,6j0
5.155

8,814

121.578 239
51,4.'i3 203
54,182 86
42,513 650
35.224 1.400

304.032 2,677
1.850,773 7.17S

94,014
63,580
85,442

151,377
27.116

426.53,1
782.442.101

415
371
126
421

13.938

169,312
116,442
105,017
89.221
08.100

15.2711 578, 18.1

8.82012,478.778

2,155,7051 0,855 2.868,720123,801 !3.0.>6.063

luports of I<eadlnK Articles.

The following table, compiled from Cu.stom House returns,
shows the foreign imports of leading articles at this port from
Jan. 1 to Feb. 11, 1881, and for corresponding period in 1880;

[The qnantlty Is given In packages wlien not otherwise gpeoifli-tl.]

1881. 1880.
1 1881. 1880.

CUiua, tko.

—

Metals, <Sc—
China 1,332 1,245 Iron. pig... 17,134 20„571
£ai'theuw . 2,830 3,063

1

•• RR. bars 23.818
Glass 42.517 61.015'! Lead, pigs. 10,317
Glassware

.

7,623 3,507 Spelter, lbs 66,142 838.357
GliisH plate. 634 942; Steel 56.658 48.763
Buttons 1,.588 1,784' Tin, boxes. 150.212 205.757
Coal, tons... «,350 3.630, Tinsll>s.,lbs 2,814.041 4,435,363
Cocoa, bags. - 9.425 7.9851 Paper Stock. 14,020 38,007
Coffee, hags.
Cotton.bales

276.340 306,273! iSugar,hlul9,
2,117 1,167; 1

tcs..&bbl8. 27,730 37,187
Drugs, Ac

—

1
Sugar, boxes

Bark. Poni. 2.180 6,5971 1 and bags... 371.288 391,257
Blea. iMiwd. 2,607 3,1001 Tea 125,395 263,532
Cochineal.. 871 803! Tobacco 6,418 14,178
Gambler . .

j
Wines, &o.-

Gum, Arab. 815 1,6J0' Champ*gne
Indigo 478 760 baskets .

.

10,803 11,569
Madder, <bo 13 27o! Wines 14,166 12.338
Oil, OUre.. 1,641 6,603 I Wool, bales. 6,801 18,803
Opium .. .. 71 lOti' Reported by
Boda, bl-ob. 2.0O2 3,2.50: value. $ $.
Soda, sal... 3,810 0,807, Cigars 136,567 246,149
Soda, ash.. 6,190 11.705 Fancy goods 100.470 102.932
riax 300 1.214l|Fi.sh. ."..... 81,147 75,294
Purs 1,060 1,645 Fruits, Ao.—
Ouuny cloth 350 400 I-emou9 .. . 69,419 51.730
Hiiir 878 2,707 Oranges ... 115,906 293.474
Beuip, bales 29,480 17,002 Nuts 122.286 192,095
Hides, Ac— Rai.sins 187,740 273.523
Bristles .. . 433 403 Hides, iindr. 2,499,737 4,606,003
Hides.dr'sd 760 2.050 Rice 4,652 38,667
India rubber 8,912 13.745 Spices. Ac-
Ivory 250 Cassia 1,751
Jewelry,4c- 318 Ginger .... 8,201 6,789
Jewelry . .

.

252 445 Pepper 1,«72 20,757
Watches . . 102 120 Saltpetre ... 20,108 13,471
Linseed 7,007 13.0:)3 Womls

—

Mulassea 3,761 Corlr 90.145 67,261
Metals, 4o— 592 Fuatlo 10,374 4,587
Cutlery.... 902 1,063 Logwood ..

Mahogany

.

75,616 134,487
Hardware.. 246 171 22,145 19.422

Kxporta of Provlalona.
The following are the exports of provisions from New York,

Boston, Baltimore, Philadelphia, Montreal, Portland and New
Orleans, for week ending Feb. 12, 1881, and their distribution:

To—
London
Liverpool
Glasgow
Bristol
Hull
Newcastle. ..

Br. ports
Belfast
Havre
Marseilles . .

.

Bordeaux . ..

Kotterdara . .

.

Hamburg
Bremen
Antwerp
Brazil
Central Am..
B. Am. ports
Cuba
Haytl
West Indies..
Brit.N.A.Col.
Other count'f

IBotal week .

.

Pl^rv'8 week .

Pork,
bbta.

473
742
221

i'ii
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25
98
82

16
336
268
340

1,725
20
58

4,7..7
10.286

Beef,
bbli.

388
271
634
50
50

50
237

4"
27
104
125
11,
103

86
2.4»2
4,31

Lard,
tba.

207,250
3,588,630
107,100
157,030
351,810
100,000
143,080

211,000
313,2.50
690.400
312.000
4: 2,280
533.0S3
680,735
.57,104
176.014
244,011
508.801
14,8(10

184,477
1,200
777

And exports to Swudeu, o I

Portugal, 200 bliU. lieif and
bacon; Mei co, 21 bbls. pork

0.002.612
0,il6.'i97

Bacon,
Iba.

184,732
11,473,03
1,39;:.681
328.223

1,547,111

962,350
6,000

1.267,973
237,300
30.423

280,724
385,700

2,560,474
2,814,650

10,905
4.034

18,230
59,015
1,370

62,700

12.3.57

Cheese,
lbs.

54,840
2,488.032

81,083
139,740

7,740
35,880

1,967
4,254
8,165
280

22,600

3.30.-

5,310,416
10.017,6761

2.848.006
2.513.776

Talloic,
lbs.

32,OO0
323.300
400.100
71,300

253,000

15,300

80,200
53,000

20,000

0,018
11,516
58,937

482
28,868

,460,341
792.1-23

,ooo I Oh. lard anil l,o20„')UO lbs. bacon ; t<)
24,200 Ibp. tallow; to Spain, 142,500 lbs.
and 11 ,'M6 lbs. tullow.

Recelpla or LeadlnK Article* of Domeatle Produce.
The following table, based upon daily reports made to the

New York Produce Exchange, shows the receipts of leading
articles of domestic produce in New York for the week endioj
with Tuesday last (corresponding with the week for exports),

also the receipts from Jan. 1, 1881, to that day, and for tb»
corresponding period in 1880 :

Ashes bbls.
Heans bbls.
Breiidstuffs—
Flour, wheat bbls.
Corn meal... bbls.
Wheat bush.
Rye biuth.
Com bus!i.
Oats bush.
Barley bush.
Peas bush.

Cotton bales.
Cotton seed oil bbls.
Flax seed bags.
Grass seed bags.
Hides No.
Hides bales.
Hops bales.
Leather sides.
I..ead pigs.
Molasses hhds.
Molasses bbls.
Naval Stores—
Tui-peutine, crude bbls.
Tin'peutine, spirits.. . bbls.
Rosin bbl.s.

Tar bbl.t.

Pitch bbl.s.

Oilcake pkgs.
Oil, lard bbls.
Oil, whale galls.
Peanuts , bush.
Provisions —
Pork pkgs.
Beef l>l<g''<.

Cutmeat >... pkgs.
Butter pkgs.
Cheese pkgs.
Eggs bbU.
Lard .'....tcs. A bbls.
Lard kegs.
Hogs, dressed No.

Rice pkg.'!.

8i>elter slabs.
Sceariue pkgs.
Sugar bbls.
Sugar hhds.
Tallow pkgs.
Tobacco boxes A cases.
Tobacco hhds.
Whiskey bbls.
Wool bales.

Week ending Binee .Tan. 1, Same lime
Peb. 13. 1881. Uut year.

531
1,411 9,570 7,238

123,088 682,394 546,923
1,335 13,313 11,300

272,150 2,087,324 1.330,804
8,302 103,392 51,197

294„572 1,223,326 2.820,450
200,924 911.724 1,191,044
10i»,876 537,546 689,537

1,931 11,898 68,653
26.771 172,531 217,815

916 4,081 4,600
5,333 24,371 2.930
1,965 15,658 39,793
459 11.288 22.372
280 4,061 9.181

2.8.50 17.175 2,908
56,204 320,702 477,710
1,830 15,340 11,182

2,859 24,442 3i',5"92

60 452 391
1,240 6,010 12,928
8,398 34,001 46.130
364 3,286 2,888

60 246
14,755 74,019 78,670

100 1,978 1,003

3,191 13,632 20,6bb

4,877 22,534 11,843
730 4,136 6,192

49,846 222.303 268.568
^ 37,910 132.773 142.600

19,445 170.473 82,155
5,206 12.670 45,999

18,703 09.059 63,495
14,803 58,740 15,828
2,523 21,341 23,072
3,643 14,632 13,097
1,736 10,115 9,725
379 3,814 2,132

1,019 55
738 8.864 6,165

1,687 S.734 13.963
2,389 13,121 20,773
1,071 8,456 6,370
6,378 36,179 41,518
2,750 7,057 4,421

Export* ot Leading Article* of Domestic Produce.
The following table, l>a;sed upon Custom House returns, show*

the exports from New York of all leading articles of domestie
produce for the week ending with Tuesday last; also the exports
from the 1st of January, 1881. t» that day, and for the cor-
responding period in 1880 :

Ashes, pots bbls.
Ashm, pearls bbls.
Beeswax lbs.
Breadstuffa—
Flour, wheat bbls.
Flour, rye l>bls.

Com meal bbls.
Wheat bush
Bye bush.
Oats bush.
Barley bush.
Peas bush.
Com bush.

Candles pkgs,
Coal tons.
Cotton bales.
Domestics pkgs.
Hay balas.
Hops bales.
Naval Stores-
Crude turpentine bbls.
Spirits turpentine bbls.
Rosin bbls,
Tar bbls.
Pitch bbU.

Oil cake cwt.
Oils-
Whale gals,
Spenn gals.
Lard gals.
Linseed gals.

Petroleum gals.
Provisions-
Pork bbls.
Beef bbls.
Beef tierces.
Cutmeats lbs.
Butter lbs.
Cheese lbs.
Lard lbs.

Rice bbls.
Tallow lbs.
Tobacco, leaf hhds.
TolMicoo bales and cases.
Tobacco,nanafaotured. lbs.
Whalebone lbs.

Week ending Since Jan. 1, Same tim4
Peb. 15. 1881. last year.

49 149 98
..^.... 24 10

6,773 7,230

90,571 790,975 530,823
302 639 561

1,001 17,004 15,336
723,357 4,107,010 3,535.794
85,112 225,051 275,323
3,1C3 17,660 17,381

95 153 72,188
1,860 28,870 47,972

320,751 1,280.940 2,881.184
1,525 6,128 7,783
1,091 6,366 9,741
9,181 48,435 26,315
2,339 16,607 13,621
1,063 6,612 12.011
1,693 8,477 1,719

so 6
451 "57^3

2.703 10,026 27,217
29 639 700
31 443 714

75,127 305,733

96

281,983

16,206 16,296 40.343
7,898 43,323 53,873
2,140 4,803 3,415

4,861,301 21,670,313 43,001,03a

5,987 35,538 29,785
527 4.494 6,804

1,117 7,570 9,903
17,430,506 88,435,859 74,212,219

434.153 2,944,832 3,281,754
1,232,238 11,952,143 9,703,015
5,529,112 37,841,715 28,788,236

124 2,352 1,667
610,225 4,927.320 7,355.806

1,838 5,001 10.866
844 4,013 7,857

212,562 802,575 1,042,733
4,401 20,273 26,497
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Financial.

Wood & Davis,
BANKERS AND BROKERS,

31 Pine Street, tietn Yorfc.

GOVBRNMENT BOIOS. MUNICIPAL AND
KAILHOAII SECIJHITIKS BllUGUT AND

80I.U ON COMMISSION.
CHOICE RAILROAD MORTGAGE BONDS

FOR SALE.
C. D. Wood. Sam'l D. Davis.

Daniel A. Moran,
27 PINE STREEX,

NEW YORK.

(Member of N. Y. Stock Excbange.)

Negotiates Elrst-CIajiB Railroad, State,

and City l.oan«.

Buya and sells for cash, or on approved margin,

»11 Secarities dealt In at the Stock Exchanee.

A choice line of Investment Bonds always on

hand.

Correspondence solicited.

E. S. Bailey,
7 PINE STREET.

Dealings in

Insurance Stocks
A SPECIALTY.

Cash paid at once for the above Securities; or
tbey wiU be sold on commission, at seller's option.

H. L. Grant,
No. 145 BROAD^TAY,

NEW YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.

See quotations of City Railroads in this paper
fc^_ __

Trask & Francis,
BANKERS AND BROKERS,

70 Broadway & 1 5 New St., Hew York.
ALSO,

Cor. Maiden Lane & James St., ALBANY, N. T
Transact a General Bankinsr Business.
STOCKS and BONDS Bouttht and Sold on Ooa-

aalsaion, and carried on Maruin:^.
Deposits received and Interest Allowed.

Geo. H. Prentiss,

19 BROAD STREET, NEW YORK.

GAS STOCKS
A.NI>

OAS SECURITIES,
8TEEET RAILROAD STOCKS AND BONII

AND ALL KINDS OF

AROOKLYIV SECURITIES
DEALT IN.

BEB GAS QUOTATION'S IN THIS PAPER

J.
C. chew,

Ho. 7 WALL STREET, NEW YORK.
TKXAS RAIIiWAYS,

BONDS, liANDS, &e.
Desirable Texas Secnrlties for Investment con

fftaatly on haob

Financial.

eaOROK SXABK. John p. Stauk.

George Stark & Co.,
BA^KERS,

Ho. 42 BROADWAY, NEW YORK.
Buy and sell Icvestment Securities for cash or on

•onunlssiOD. A specialty made of Western Farm
JioTtca«ea bearing from 7 to 10 per cent interest.

WiU undertake the negotiation of loana upon
Western City property in large or small amounts.

FOR CHOICE

6 Per Cent Mortgages,
ADDRESS

FRANCIS SMITH,
£ncee*8or to SMITH & HANNAUAN,

I>41aBap«U>, ImA.

The Brooklyn Trust Co.
Cor.of Montttffue & Clinton sts., Brooklyn, N. Y.

Thl8 Company is authorlred by special charter to
act as recoiver, trustee, guardian, executor, or ad*
mlDistrator.

It can act as tment in the sale or management of
real estate, collect interest or dividends, receive
reffistry and transfer books, or make purchase and
sale of Government and other securities.
KellKiitus and charitiible institutionB, and persons

unaccustomed to the transaction of business, wilt

dnd this Company a safe and convenient depository
for money. RIPLKY HOPES, President.

CUA8. 11. MARVIN. Vice-Pres't.

TftUSTKBS

:

W*m. B. Kendall. Henry SiinRer, Alex. McC^ie,
John P. Kolfe. Chas. U.Marvin. A. A. Low.
E. F. Knowlton, Atom. B. BUyiis, Henry K, Sheldon,
U,K. Pierrepunt. I>an'K:hauncey, John T.Martin,
Alex. M. White, Josiah O. Low, Ripley Ropes,

Austin Corbin. Edmund W. Corlies.
WM. R. BUNKER. Secretary.

Jesup, Paton & Co.,
BANKERS,

52 William Street, New Toiilt*

Accounts and Apency of Banks, Corporations,

firms and individuals received upon favorable ter,aiB.

Dividends and interest collected and remitted.

Act as agents for corporations in paying coupons
and dividends ; also as transfer agents.

Bonds, stocks and securities bought and sold on
commission.
Sound railroad and municipal bonds negotiated.

Sterling exchange bought and sold. Drafts on
Union Bank of London.

John S. Kennedt. J. Kennedt Tod.

J.
S. Kennedy & Co.,
Bankers aud Merchants,

No. 63 WILLIAM STREET,
NeTT York.

BUY AND SELL
RAILROAD INTJSSTMENT SECURITIES

;

Collect Coupons and Dividends ;

NKGOTIATB LOANS AND DRAW BILLS OF
BXCIIANGB ON LONDON

All business relating to the Construction and
Equipment of Railroads undertaken.

Theo.V. SAND ./(AX E. Sand. John Sickels.
aDWARP A. Petit. Member N.Y. Stock J£xcb.

Sand Brothers & Co.,
BANKERS AND BROKERS,

S4 Wall Street, Neiv York.

STOCKS AND BONDS BOUGHT AND SOLD ON

COMMISSION.

COMMERCIAL PAPER NEGOTIATED.

Mills, Robeson & Smith,
BANKERS,

Wo. 54 Trail Street, New York.
Buy and sell on Commission all Securities dealt

In at the Stock Exchangi's of New York, Boston,

Philadelphia and San Francisco.

Also, future options in Grain and Provisions at

Produce Exchanges of New York and Chicago.

Allow interest upon deposits subject to check

at sight.

Receive accounts of Banks, MeKhants and
thers upon favorable terms.

Gwynne & Day,
fEstaljUslied 1851.) No. 45 "Wall Street

Transact a general banking and brokerage busi-

ness in Railway Shares and Bonds and Government
securities.

Interest allowed on deposits.

Investments carefully attended to.

ESTABLISHED
1864.

Coleman Benedict & Co.
KG. 21 BROAD ST., NEW YORK,

STOCKS AND ROBTDS,
MEMBERS OF THE N. Y. STOCK EXCHANQS.
A strictly commission buainess eonducted ia tfa^

purchase and sale of Stocks and Bonds on MarRUi
or for investment.
Complete Financial Bei>«ri Ksued weaklj te onr

oonespondeiiti.

Financial.

Scranton & Willard,
ra BROADWAY AND 13 NEW STKEET

PIUVATE WIRES TO
Windsor Hotel, Cumt>erland, Delmonlco's,

Gilsey House, Pbiladciphia.

GRAIN AND PROVISION DEPARTMENT
ll'NDEa CBAKGE OF

MeBBrii. I,. G. QUINLIN & CO.
Chicago Correspondents. JOHN T, LESTER 4 CO.

Oilman, Son & Co.,

63

BANKERS,
CEDAR STREET.

In addition to a General Banking Business, hny
and sell Government Boads and Investment Securi-
ties.

Joseph P. Lloyd. w. c. McKisan,
Member of N. Y. Stock Kich'ge

Lloyd Sc McKean,
34 AVALIi STREET, NEW YORK.
Buy and sell—on commission—Government, Rail-

way and Miscellaneous Securities. Receive deposits
ubject to check, and allow interest on balances.

Schulz & Ruckgaber,
BANKERS.

22 H llllam Street, New York,
CoHItESPON DENTS OF TH

iDternational Bank of Ijod!- a (LiniitedV
liOutlna.

niessrs. Joba Bcrenberc, (..Odtsler Sc Co.»
llaiuburiT.

Commercial and Traveler * reilita. Bii:? of Kx-
chance. ' •bl^ ransfcra.

R. A. Lancaster & Co.,
BANKERS AND BKOKKRS,

66 BROADWAY, NEW YORK,
DEALERS IN

First-class luvestnieiit Secnritles.
BOVEKNMKNT BONOS, STATE. CITY, COUNTY
KAILK(>AI)& MISCRLLANBIIUS SECUUITIBS

Bought and Sold on CommlbBlon.
Virginia Tax-Kfceivailt Coiipon* BcnujIU.

BOVlUERN SKCURiriES A SPECIALIT.
LOANS NEGOTIATED.

Interest Allowed on Deposits.

WALSTON H. brown. FILED. A. BROWN.

Walston H.Brown& Bro»
BANKERS,

11 Pine Street, New York.

SPECIAL ATTENTION GIVEN TO THE NEGO-
TI.\TION OF

RAII.ROAD SECURITIES.

Vernam & Company,
BANKERS AND BROKERS^

No. 34 New Street, New York.
Buy and Sell Stocks, Bonds and Governments on

Commission, either for investment or on margin.
Albert H. Vernam, Edward N. Boxd.

Member N. Y. Stock Exchange.

Wm. L. Breese, Wm. P. Smith,
Members of New York Stock Exchange.

Breese & Smith,
BROKERS,

No. 29 BROAD STREET, NEW YORK.
Govcrvnent Bonds, Stocks and all Investment

Securities bought and sold on commission.

Ohaules Seton Uenry. W. Howard Gildxk

Henry & Gilder>
S2 BROADWAY, ROOM 10.

STOCKS. BONDS AND MISCELLANEOUS:
SECURITIES

BOUGHT AND SOLD ON COMMISSION.

Members New York Mining Stock Exchanee.

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTIOS
SALES of all classes of

STOCKS ANI> BOND»
OS

WEDNESDAYS AND SATURDAYS.

ADRIAN H. ]nilJL.IJBR Sc SOW^
Ho, 7 PINE STEEEl', NEW YOBK»
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Financial.

HilrnerSjMcGowan& Co
BROKEUS IN

Foreign Exchange, Stocks and Bonds,

63 Wall Street, New York.

Special iittontlon palJ to ortlors nt the New York
Btook BuolmiiKe and Now York Mining Board.

Fred H. Smith,
BANKER AND BROKER,

KO. 13 nnOAD STREET, JIEW YORK.

RAILROAD SGCVRITIES
(An Intimate knowlcdiie of all (or the post 10 Year

A SPECIALTY.
Inrentors or Doalora wlshlnn to buy or sell arc

In^ed to communicate. Stato, Munlclpiil and
Hallway Uonda and Cuupuns buu;{bt and Bord at beat
Market lliima.

J.
H. Latham & Co.,

IKVESTMEXT SECURITIES,
Naw \ork City. Cliirnira. Cincinnnli, St.

I.outn, llintrli'l nr<:«liiiiibm, itud
<*uvei-niiicut l^(n;iiri(ii>N.

FORKICiN KXCHAIMCiE.
52 WILLIAM STREKr.

J. II. Latham. F. vr. Pehhy.

C. L Hudson & Co.,
3 KXCIIANGE CUVRT, NEW YORK,

Branch Office and Private Wire
at the "CUHBUiii.AND," Broadway and iflid Rtreet.

Buy and sell on cominisalon, for Investment or on
narKin, all Bocuriiics dealt in at tLe New York
btock Kxchanfie.

R. R. LKAn. C. I. TJpnsox, T. TI Curtis.
Member N.Y. Stock Exch.

Financial.

UOWARD LAPgLlV, D. SrrMOITR WIU,ABZ>,
Membera N. T. Stock BzohaoKe.

CrRUB W. KiELU, Jk. Cyrus W. FiiLn
Special.

Lapsley, Field & Co.,
STOCK BROKERS,

No. 15 BROAD STREET,
New York.

C^ Co.
K A N K E R S ,

No. 18 IYAI.I4 STREET,
New York.

Transact a General Banklntr Buslneaa, Inclndinff
thejrarchaae and sale ot STOCKS and BONDS tor
oisnoron martrtn.

Bar and Sell InTentment Secnrltle*.
P. O. BOX 2,«7.

A.M. KiDDEf. WAYi.ANf) Trass. B.J.Monsi

New York, New Englaud & Western

INVESTMENT CO.,
Nos.31 AND 33 PINE ST.. NEW YORK.
No. 1» OONGHESS STREET. BOSTON,
UNION BUILDING, CHICAGO.

CAPITAIi STOCK, $200,000
Offers to investors carefully-selected securities

beartnfi from « to H per cent inti-.rest. Investniont
Securities bdUtfht and sold on comnit^sittn. Settle-
ments made for holders of defaulted securities
Will act as aKonts In fundtn^ and reorKanlzlnp dcbtfl
of mutiiciiialitii's. railroad companies, and other
corporations. C<»rreapondence solicited.

John <\ Shout. President. ( „ „ .

GEOKUE W. Debevoise. V. Pres. j ^ '
"'^'*

Lrciivs L.IIUBBABD, Asst. Vice-Pres.."Bo8tOD
Wm. p. Watson. Sec. and TTeas.,Chlcaiio.

John B. Manning,
BANKEU AND BROKER.

Ho. 6 IVall .Streol, New Vork City
SOUTUKHN SECURITIES

A SPECIALTY
State, Municipal and (Railway Mondsand Coapona

bought and sold at best market rate>^. investors or
AeKlers wishing to buy ur sell are Invited to communl-
C%t8 with Uf>.

Member of the New Yort ' tock Excbanfre.

Swan & Barrett,
BANKERS AND BROKERS

SOU middle Street,

PORTI..1ND, IHAINE,

Dealer. In Government, State, Coanty, City ^nd Jtell

oad Bonds, Bank Slacks, &c.
Dertrable Investment Securities constantlvoi* hand

N. T. Beers, Jr.,

BEOOSLTN SOCUBITIES, CITT BONDS,

Gas Stocks, &«.,

No. 1 NEW STREET,
, HKW TORE.

A. H. Brown & Co.,
BANKERS AND DROKBRS,

7 Wall St., Car. New, New York.
INVESTMENT SECURITIES.

Special attention to bnslneaa of country banks.

Samuel A. Strang,
30 PINE SIREET, NEW YORK,

BANKER
AND COMMISSION MERCHANT,

Bnyaard sella Inveatmer.t Securities. All busi.

oesa connected with railways undertaken.

Lansdale Boardman,
Member of N. Y. Stock Exchange.

With RltSiSELL »AGE for many Yean,
80 BROADWAY, ROO.H 30.

INVESTMENT Bonds a specialty.

INTEUiKST allowed on deposits.

ALL securiticb dealt in at the Kzcbanse bDught
and sold on commission.

Buttrick & Elliman, •

BANKERS AND BROKERS,
Noa. 37 ic 30 Wall St, New York.

BONDS, STOCKS and INVKSTMKNT SEC U RITIKS
BOUGUT AND SOLD cN COMMISSION.

C. A. BnTTRics, Member of the NY. Stock Exch'Ke
W». Elumak. Member of the N.Y. Minim; Kxcb'Ke

7?. rT. Kimball & Co.,

BANKERS and BROKERS
4 Excliange Co trt. New York.

\%ytart mtmltrthif lit V. Y. S/tci Exckangi,

Bmy mnd StU an Commission, for Cash, tf 0m
Margin, Glacis, Bonds, and all InvettwOat

Stcuritiot, in lott to mit.

Lummis & Day,
Nos. 34 and 3S DREXEL BUILDING, Cor. WALL

and BROAD STRBBTS,
BANKER8 AND »iTOCK BROKERS.
William Lummu, IlE.vity Day,

Members of Now York Stock Kxchamie.

iaSNEST 6ROEBBBCK, GRANT B. SOHLBT.
Members N. Y. Stock Exchanse

Groesbeck & Schley,

BROKERS,
No. 1.3 WAT,T. STREET. NEW YORK.

J.
D. Probst & Co.,

STOCK AND BOND BROKERS,
No. 52 EXCHANGE PLACE, NEW YORK.

Stocks, Railroad Bonds. Govekxmknts and
MlSCKT.LANEOPS SKCITUITIK.** RonfiHT ANIl Soi.n,

tSoodtft

& Go.
BANKERS,

68 Broadway, cor. Exchange Place,

TRANSACT A GENERAL BANKING BUSINESS
INCLUDING TUB PURCHASE AND SALE OF
STOCKS AND BONDS FOR CASH OR ON MAR.
GIN. BUY AMD SELL COMMERCIAL PAPER.

P. O. Box 447.

n. A. BOODT. C. W MoLslLAJf. Jr.
KIUBBN LSI.ANI>. F. G. 8ALTON8TALL.

Boston Bankera.

Geo.Wm.Ballou&C*
BANKERS,

14 Wall Street, 73 Devonahlro U..^

NEW YORK. BOSTON.

DIPOSITO RECEIVEII ANO IXTEUE8T AlXOITUt.

Choice RAILROAD and KIVNICIPAIc
SECURITIES For Sale.

Hickling & Co.,
40 It 43 Excbange Place, New York,
Boy and sell bH N. Y. Stocks, on 3 to 9 per cent mar*

Flo. Privileges at fav,»rable rares. HO, 100 shares,
r •««lred, we will use our judgmeot in selecting
Mocks. OppOTtuniHes eonstantly occurring lor
btfBS preflis. Coll or write for lafonnation.

Geo. Wu. Ballou. Geo. U. UoLT.

Chas. A. Sweet & Co.,,

BANKERS

40 STATE STREET, BOSTON.

DEALERS IN GOVERNMK.NT SECURITIXa
State.Clty, County and Railroad Bonds.

Parker & Stackpole,
BANKERS,

No. 68 DEVONSHIRE STREET,

BOSTO.\

Brewster, Basset & Co.,
B A N K E B K

,

No. 35 CONGRESS STREET,

BOSiTO\.
MEMBERS OF THE NEW YORK AND BOSTON

STOCK EXCHANGES.
ALSO,

Dealers in Municipal, State, Railroad aad.

United Slates Bonds.

Tower, Giddings & Co.^
B A N K E U b ,

No. 83 DETONSHIRE STREET,
BOSTON.

Orders for Stocks.oxecuted lnBostoti,Ne»^orfcT

and other markets.

Fiitladciplila Bankers.

GEO. C. Thomas. Jos. M. Shoemaker,

Thomas & Shoemaker,
BANKERS A>'D STOCK BROKERS,

131 Soutli Third St.. PHILADELPHIA.
Dealers in all issues of United States Bonds.

Investment Securities a specialty. Correspondence
invited and full infurmatiun upon Unancial aubjcctft

furnished.
, 1

A. P. Turner & Co.,
BANKERS,

No. 20r Walnut Place, rUlLADEI.PniA.
Government, State. Municipal and Etui 1way Bunds

and Stocks bought and sold at all tno t!:<enunKes.^
Investiuents prudently mude In sound railway se*
curitiea. (.'ollections promptly attended to.

(;t)rrespondont» careluilv represi*nted at Auctions
and Private Sales. Bonds ol Kood but not welU
known railrt'Uds always wanted lor investments a(
tde best rales. Orders on murtcins not entertained.

JBaltimorc Bankers.

j.WiLLcox Brown. C. D, LOWNDK3.

Brown & Lowndes-^
BANKERS AND BROKER »^.

No. 19 GERMAN STREET,

P. O. Box 874. BALTimORE.

Wm. Fisher & Sons,
BANKERS,

And Dealers In Governments, Stocka
and Investment Securities,

Oppos.-te Sscohb St , 32 SOUTH STREET. 1
BALTimORE, KID,,

H^e Western Union wires in their oOlces, by
menus of whicli iuiniudtatc mjnimiinicatlun caa ba
had with all commercial points in the GK>\intry. Ks^
pecial attention Kiven in purchase and sale uf Vlr^
ginia Cctnsols, Ten-furties. Deferred and all Issuer
of the State, and to all classes of Southern 8tato
Lity snd Railway SeGuritles. Correspondence aoi
lldteA,
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Bultimore Bankers.

Robert Garrett & Sons,
BANKERS,

Mo. r SOUTH STREET,
B.VL'riiTIORE.

TEANSACT A GENKRAL DOMKSTIC AND FOR-
EIGN BANKING BUSINESS.

W. S.WniTELEY Jn. Seth H. Whitelkt.

W.S.WhiteleyJr.&Co.
R R O K K R S,

STOCKS, NOTKS AND BONDS, AND DEALEES
IN FOUtlUN BKCUANGB,

Corucr Soiilb aud (.crniau Streets,

BAii'i'i.noRK, mD.
Correspondence Invited and full Information on

flnanciul subjects furnished.

Wilson, Colston & Co.,
UANKKUS Atlu BttOKKUS,

BALTIIK.OKE.
>NVK8TMBNT Bnd VIKOINIA 8BCUK1TIKS .

iptiCUltv.
Correspondence lolicUed and Inforn otion fur

tiled.

K. V. ConERspoNDiHT*—McKlm Brothe-" * < o

Southern Bankers.

TaOS.P.UlLLEK. R.D.WILLIAMS, JXO.V.WILLEB
CUA8. B. UlLLXK.

Thos. P. Miller & Co.,
BANKKRS,

mOHlLE, ALABAltlA.
Special attention paid to collections, wih prompt

remittances at current rates of exchange on day ot
payment.
Correspondents.—German-American Hnnk, New

York: houisiumi Natiuiial Uank.New Orleans ; Bunk
of Liverpool. Liverpool.

B. K. BPRBU88, Prep'l. A. K. Walksb. Caebie?

First National Bank,
WIlimNUTlUN, N.C.

Collection* raiirte on all pin« of the T7i^,ted Stata,

Campbell & Schoolcraft,

STOCK BEOKERS,

No. 1104 MAIN STREET,
RICmnOND, VA.

SOTJTBEnK SECVRJTIES A SPECIALTY.

R. U. MAURY &, CO.,
STOCK BROKERS,

RICHMOND, VIRGINIA,
Buy and sell Guvernment, State, Municipal and

Railroad Bunds and Stocks. 4c. Virginia State Tax-
Keceivable Cuupunti bought and sold. Ail orders
promptly ati ended to

New York Correspondent, VEBMILYE A CO.

MERCHANTS' NATIONAL B.VNK,
KICH.IIOND, VIRGINIA.

Collections made on^ll Southern points on best
terms : prompt returns.

JOHN P. BRANCH, President.
J. B, MOUTOX, Cash. l^'llEl). R. Si'OTT, Vice-Pres't.

TUOMAS BRAXCH Sc CO.,
BANKERS AND COM.\USSION MERCHANTS,

RICH.MOND, VIRGINIA,
Information on all classes of Southern Securities,

aspecia'ly ^tute Honds, 'J'ajc Coupons, ic. Cor-
rc.*4pundcnce sulic<te<J.

HARRIS &. RHI^D,
STOCK AND BOND BROKERS,

AUGUSTA, GEORGIA.
Buy and sell all kinds of Investment Securities

outright or on commission. Information furnished.
Orders and correspondence solicited.

Vyji. C. CouuTjJEY, Pres. EbnestH. PniNGLE.Cash

BAKK OF CHARLESTON,
NATIONAL BANKINO ASSOCIATION',

CHARLESTON, S. C.
SPECIAL ATTE.NTIOX GIVEX TO COLLECTIONS.

TTcslcrn Bankers.

V. K, PaKZKL, } STATE BANK, ( C. T. Wat.«1b
President. ( Incorporated IttlS. ( Cashier.

German Bank,
I.iTTI.K ROCK, AUK.

CAPITAL (Pao-im) ..97S,000.
6UBFLU8 3£,000.
Prompt Htt'-.t^or Kiveo to all business In our line.

N. Y. CoHK' "-oFT-aKTH. T>'-n>i»*n. Utwsoa A Co. and

thei;et;opo: !:in National Bank.

'Southern Bankers.

P. F. Keleher & Co.,

305 OEiIVE STREET, ST. LOVLS, mo.
First-class Western Investment Securities for

sale. St. Louis City and States of Missouri, Kansas.
Texas. Arkansas and Colorado Bonds a specialty.

Full information Kiven in reference to same on ap
location. Coupons and dividends collected.

COLORADO.
8 TO 9 PER CENT MORTG.VCyE BONDS
ON IMPROVED D15NVER REAL ESTATE.
Abundant security. Also local Investment Securi-

ties olTerert. Cor^e^pondence solicited.

C. D. (iCRT.EY. Denver, Col., agent inColoradofor
GEO. P. BISSELLi CO., Bankers, of Hartford, Ct.

C. D. GUBLEY. R. A. GURLEY.

Gurley Brothers,
TABOR BLOCK, DENVER, COLORADO.
Dealers in reliable Mining Properties. Gunnison

Mines a specialty. Correspondence requested.
Reierences—The Denver banks.

1h. R. Prather & Co.,

REAI. ESTATE AND INSURANCE,
86 SIXTH AVE., WEST OF KAN. AVE.,

TOPEKA, KANS.\S.
Loans negotiated. Collections made. Taxes paid.

Municipal Securities bought and sold.

B.INKING HOVSE OF

G. W. Norton & Co.,

CASH CAPITAL 1300,000,

L,OUISVri.I,E, KENTUCKY.

P. F. Keleher & Co.,
BANKERS AND BROKERS,

No. 305 OIlTC Street,

ST. LOUIS, mo..

Buy and sell Government, State, County. Townshlo
and Municipal Bonds. Coupons collected. Missouri
Uond« a snectaltv. Foreli;n axcbange boufr^jt and sold

George Eustis & Co.,

BROKERS,

CINCINNATI, OHIO.

Steainsliips.

O N L. ¥

Direct Line to France.

GENERAL TRANSATLANTIC CO.

BETWEEN NEW YORK AND HAVRE.
From Pier (new) No. 42 North River,

Foot of Morton Street.

Travelers by this line avoid both transit by Eng-
lish Railway and the discomforts of crossing the
Channel in a small boat.
V. 1>E .MAUSEII.LE.S. Nonvellen, Wed.. Feb. 23, 1 P.M.
C A.NAD A. Fraiigeul Wed.. March 2,7 A.M.
LABRADOR. Joucla Wed., March 16,4 P.M.

PKlCh OF PASSAGE, (including wine; :

To Havre—First cabin, tlOO and tl20; second
cabin, fOO. Steerage t2U, including wine, bedding
and utensils. Return tickets at very reduced rates.

Checks drawn on Credit Lyonnais of Paris in

amounts to suit.

Direct for Gibraltar and Marseilles.

The following steamers will leave New York direct
for Gibraltar and Marseilles, taking freight and
passengers: . .„.„,.
Caldera, De Beuville March 9, 1 P.M.
F. I>E LESSEES, l*erier d'Hanterine.March 23. Noon
ViLLE DE Mahseilles, Nonvellen. April 6, 11 A. M.
Kates of Passage—F rst cabin, f100; steerage, |3a.

For particulars address

LOUIS DE BEBIAN, Agent,

No. 6 Bowling Green.
' . 1

'

-..^-~-

Commercial Card$.

E.R.Mudge,Sawyer&Co
AGKNTS FOB

Wasbtngton I*Iill«, Chlcopee mrg. Co.
Burlington AVooleu Co.,

Ellertou New lUlIU,
Atlantic Cotton mitl*

Saratoga Victory Jni'g. Co., Ocean ItlUlii
AND

Hosiery, Slilrts and Drawer*
From Various Mills.

NEW YORK, BOSTON,
43 & 45 WHITE STREET, 15 CHAUNCKY STKMT

PHILADELPHIA.
J. W. DAYTON, aSO CHKST.NUT STRSET.

Works at nRiENT. i,. i., and •• Eureka"'
RICHJIOXI), VA. "0U1E.VT.

Commercial CardK.

Wright, Bliss & Fabyan,
NeiT York, Boston, Pliiladelpliia,

SELLING AGENTS FOR LEADI.NG BRANDS

BROWN AND BLEACHED SHIRTINGS
AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, &c.

Towels, Quilts, White Goods and Hosiery.

Drills, Sheetings, de.,for Eiporl Trade.

George A. Clark & Bro.,

ANI>
iniLW^ARD'S HEIilX NEEDLES

400 BROADWAY. NEW YORK.

No. 11 Old Slip, New York.

J.B2cJ.M.C0RNELI
139 TO 143 CENTRE ST/N.\C
WTROUGHT&CAST IRON WORKl
)rALLKINDS.rORBUIL01NGS£C|

Repairs Promptly Attended To.

^iu\ Wm*
GOLD MEDAIi, FABIS, 1878.

ffis Celebrated SumherSf

S03-404- 1 70-35 I -332/
undhi* ether styles may be had o/all deatert

throughout the vorld,
,

Joseph GiUott& Sons, Now Tork. <

UTUALLIF
ISUlRCECOMHIll

OF NEW YORK,
F.S.WINSTON, PRESIDENT

SSUES EVERY APPROVED DESCRIPTIONO

LIFE AND ENDOWMENT POIICIE
)NXEJRMS AS FAVORABLE AS THOSE 01

^ ANY OTJIER COMPANY.
ORGANIZED APRIL 12'^." 1842.

MASsnsoYERSsaoogooc
Wire Rope.

STEEL AND CUARCOAl.
IRON of superior quality

suitable for MINING AND
HOISTING PURPOSES
Inclined Planes, Transmis-
sion of Power, Ac. Also,
Oatvanlzed Charcoal and
iBB for Ships' Rigging, Sus-
pension Bridges, Derrick
liuy.f, Ferry Ropes, Ac. A
large stock constantfy Oce
hand from which any do-
sired lengths are cut
FLAT STEEL AND IROSr
ROPES for Mining pur-
pui-es manufactured to or-

joiiy \v. TiVsoN & CO.,
43 U^^adway, New York.
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Commercial Cards.

Brinckerhoff, Turner

& Co.,
Uanafactarert and Ueainri In

COTTON SAILDUCK
Aad all klDdi of

COTTON CANVAS, FELTING DUCK, CAR COVER
mo, BAOGINO. HAVENS DUCK, BAIL TWINIC8

*C. " ONTAKIU ' HEAMLKR8 BAGS,
"AWNING BTKIFKB."

Alio, AKenti

Oalted States BnntInK Company.
A fall lapply all Wldthi and colon atwari to ilock.

No. 109 Dnane Street.

The Atlantic & Virginia

Fertilizing Co.
OFFER THEIR STANDARD BRANDS

AxuoNiATEU Bone Supgrfuosi-hate of Lime,
AND

« ORIKNT COMPLETE MANURE."
And want a Kood working atrent In every thriving
colton-KrowlnK county. Apply (with reference) to

W. V. CHKNSHAU', PreaH,
Cbknsuaw Wahehousk.

Ktchmond, Va.

Insurance.

OFFICE OF THB

ORIENT
Mutual Insurance Co.,

New York, January 27, 1S81.
Tbe following Btatemeut of the alTairs of this

Company on the 3l8t clay of December, 1880, is

publialird in eouforuiity with the provisions of
its Charter:

Preminnis unearned 31 st Decem-
Iwr, 1870 $144,765 10

Net premiums received during
tbe yc»rcnding3lBtDeo., 1880 1,041,7G2 63

Total premiums $1,186,527 73

Earned premiums of the year... $1,032,010 05

LoMca and expenses $614,846 94

Bfr-lnsuranre and return prem-
iums $249,915 99

ASSETS
31st December, 1880.

Ciiahin banlis $93,279 63
United States stock 280,031 25
Stocks of Corporations 78,142 00
Real estate 350,029 1?
Subscription notes, bills receiv-

able and uncollected premiums 380,597 78
Puspeuse uccoimt and accrued

interest 14,532 58

Total amount of assets $1,202,612 42
The Board of Trustees have this day
Kesolved, That six per cent interest on the

outstanding Ccrtincates of Profit be paid to the
holders thereof, or their legal representatives,
on or after Ist March next.

By order of the Board,
CHARLES IRVING, Secretary.

TRUSTEES:
Oeorge Mosle Alei. M. Ijiwrence,Henry DeB.Hduth, John I). Dix
K. H. 11 Lyman, Charles Munzlnger,Henry U, kunhardt, Walter WatsonrHuKh Aucliiniloss, Ernesto G. Fubhri

William I'ohlnmnn, .lohn Welsh. JrKrancis;.. Brown, Lewis Morri^. '

?Sht"''n
;'"''" """l"^ ."chwab.

H I rh^- "«"*'•>.. l'""'''* H. .Morgan,H, L. Chas. Renauld. Krancis B. Arnuld
George 8. Scott.

EUGENE DUTILH, President.
ALFRED OGDEN, Vlce-Preaident.
CnARLES IRVING, Secretury.
ANTON METZ, A«.'t Secretary.

Insurance.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

NEW YORK, Januoiy 26, 1881.

The Trustees, in conformity to the Charter of

the Company, snl)mlt the following Statement
of its atTalrs on the 31«t December, 1880

:

Premiums on Marine Risks from
Ist January, 1880, to 31»t De-
cember, 1880 $4,232,075 04

Premiums on Policies not markotl
oir lat January, 1880 1,495,947 23

Total Marine Premiums .... $5,728,622 27

Premiums marked oir from Ist

January, 1880 to 31st Decem-
ber, 1880 $4,141,087 80

Losses paid during the same
period $2,071,238 98

Returns of Premiums and ex-

penses ?73,113 96

The Company has the following assets, viz.:

United States and State of New
York Stock, City, Bank and
other Stocks $3,983,558 00

Loans secured by Stocks and
otherwiee 1,187,900 00

Real Estate and Claims due tbe
Company, estimated at 470,000 00

Premium Notes and Bills Re-
ceivable 1,628,921 34

CashiuBank 337,977 37

Amount $12,608,356 71

SIX PER CENT INTEREST on the outstand-

eertilicatcs of profits will be paid to tbe holders
thereof, or their legal rtpreseutatives, on and
after Tuesday, tbe First of February nest.

THE OUTSTANDING CERTIFICATES of

the issue of 1876 will be redeemed and paid to

the holders thereof, or their legal representa-
tives, on and after Tuesday, the First of Febru-
ary next, from which date all interest thereon
will cease. The certificates to be produced at
the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT is

declared on tbe net earned premiums of tbe
Company, for the year ending 31st December,
1880. for which certillcatcs will be issued on
and after Tuesday, tbe Third of May next.

By order of tbe Board,

[J. H. CHAPMAN, Secretary.

TRUSTEESi
J. D. Jones,

Charles Dennis,

W. H. H. Moore,
Lewis Curtis,

Charles H. Russell,

James Low,
David Lane,

Gordon W. Burnham,
A. A. Raven,
Wm. Sturgis,

Adolph Lemoyne.
Benjamin H. Field,

Josiab O. Low,
William E. Dodge,
Royal Phelps,

Thomas F. Youngs,
C. A. Hand,
John D. Hewlett,
WUliam H. Webb,
Charles P. Burdett,

Horace Gray,
Edmund W. Corlles,

John Elliott,

Alexander V. Blake,
Bobl. B. Mlntum,
Charles H. Marshall,

George W. Lane,
Edwin D. Morgan,
Robert L. Stuart,

James G. De Forest,

Samuel Willetts,

Charles D. Levericb,

William Bryce,

WUliam H. Fogg,
Peter V. King,
Thomas B. Coddington,
Horace K. Tburber,
William Degroot,
Henry Collins,

JobnL. Biker.

J. D. JONES, President.

CHARLES DENNIS, Vice-President.

W. H. H. MOORE, 2d Vice-President.

A. A. RATEN, 3d Ylce-rreridont.

Cotton.

I'B''a",A!UB<ii*Co., Linxiv, DtTBB * Co.^ew C.->I<>aos, La. MoDtKomery, Ala.

LEHMAN BRO'S,
Cotton Factors

AND
COn'«IISSION nEBCIIAXTS,

40 EXCHANGE PLACB.

Newr York.
brdera eiecated at the Cotton EichangM lalTew

?ork and .<i.„rpc;I aid a^riacei made on CoUod
and other produce coB>irned l« ni, or to oar eorre-
•pondenu In Liverpool, Me an. li. Newcaaa * Co.
and M»-Mr» L. Ronenhelni * Bona.

Henry Hentz & Co.,
O E N K 11 A L

connissioN hiercharts,
8 SoolU WlUlain St., New York.

Advancea madeon Consiunnienta to
nieaare. JAMES FINLAY ic CO.,
LIVERPOOL, LONDON AND GLASGOW.

Alao execute ordera for Merchandlae throajtb

IQeaar*. PIN LAY, HItin A. CO.,
CALCUTTA AND BOMBAV.

CONTRACTS FOK FUTURE DELIVERY COT-TON bouKht and sold on commlaslon In New York
and Liverpool: aJso at New orleaua tbrousfa Measn.
Samuel 11. Buck H Co.

HiNur H. Wars. GILLIAT SCUROBDEB

Ware & Schrocder,

COTTON COMMISSION MERCHANTS,

111 Pearl Streei, New York.

Special attentlcD paid to the execution of orders

cr the purchase or sale of cuotructs for future de-

Hrery of cotton. Liberal udTancea made on con

tifrnmentt.

B.'F. 13ABCOCK & CO.
COMMISSION MEUCHANTS,

17 Water Street, LIVBKFOOE,,
Receive consignment* of C- tlon and other Prodace..

and execute orders at tbe Kxchiinaes in Liverpool..
Kepreseuted lu New York at the umce of

KABCOCK BuOTllKUS A CO..

SO WAtX STRKlrr.

Geo. Copeland & Co.,
corros brokers,

I3« OKAKL SIKEKT. NKW YORK.-
WU. MOHR. H. W.HANUIANX. CLEMI.N8 FlSCHUfc

Mohr,Hanemann& Co.>

COTTON BROKERS,

123 PEARL STREET,
NKW YORK.

Special attention (riven to the execution of OR-
IIEK8 FOR FUTURE CONTKAtrTS.

W.C. Watts. DavidIIaswei.i.. Chas. W. Waits.
TuoMAS J si^uuUTKU, :^peclal.

Watts, Haswell & Co.,
S6 STONE STREET, NEW YORK,

COTTON FACTORS

AND CO.TiiniSSION fllERCHANTS,

Watts, Haswell A Co. will make advances on Cot-
ton and other Produce consigned to them, or to W.
C. Watts ii Co. Special attention given to the exe-
cnllon of orders for the purchase or gale of Cotton
n Liverpool for future delivery, etc.

W. C. WATTS Oi CO.,

16 BROWN'S BUILDING, LIYERPOOL.

HiRAii Pool. Bartlett S. Johnston.

Pool & Johnston,
COTTON COMMIS^ON MERCHANTS,

S STONE STREET, NEW YORK.
Consignments solicited Orders executed at OH-

ton Kxchangea In N. Y., New Orleaoa and LiverpoM.

Waldron & Tainter,|
GBNBBAI. COTTON MERCHANTS,

97 PEARL STREET, NEW YORK.
Fotare " orders executed at N. Y. Cotton Kxch'BS
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Cotton. Cotton.

Woodward & Stillman,
SEAMEN'S BANK BUILDING,

Hoa. 74 & 76 Wall Street,

HEW YORK.

^<eENERALCOMMISSIONMERCHANTS

«.9ANS niADE ON ACCEPXABIiB
SECfJKITV.

'Tmnrnl itdvances made on ConsiKnments.

««eeUl attention paid to tho elocution of orders

-^,(r t*e purchase or sole of oontraoU for future

tAimrf of cotton.

T. C. Carter & Co.,
COTTON BUYERS.

•»OBILE, ALA. MERIDIAN, MIHS.

^OUS H. CLISBY & CU.,

COTTON BUYERS,

MONTGOMERY, A1<A.

inninHASR ONLY ON Olinrll S. FOR A COMMISgH)N

James F. Wenman& Co.,
COTTON liROKERS,

W*. 1 46 Pearl Street, near wrall, N. Y
Established (In Tontine Bi...^...», -:.'

Robert Murdoch,
^COMMISSION MERCHANT,

ill Pearl Street, New Yorlt.

Tibeial advances on conslRnments of Cotton for

r^^e In New York or Liverpool. Especial attention

4Abren to Sale and Purcliuse of Future Contracts,

I in New York and LIVERPOOL, on reasonable

us, and profits paid as soon as realized in either

INMAN,SWANN&Co
COTTON

COMMISSION MKRCHANTS,
Cotton Krchang;e ISuilding^,

101 Pearl Street, New Tork.

LOANS MADE ON

SOVTHER^I SECURITIES.

Bennet & Foulke,

•conmissioiv mERciiANTS,
21 PEAKI. STREET,

NEW YORK.

-Special attention clven to the execution of order

'Jar the purchase or sale of Contracts for Future

^'^clivery.

l^ielding, Gwynn & Co.

COTTON FACTORS

"^COMMISSION MERCHANTS,

140 Pearl street, N. Y.

^:eMA£. F. HOHORST, jony n. barrett.

- C. F. Hohorst & Co.,
COTTOW

COMMISSION MERCHANTS
fio. 125 PEARL STREET,

Mew York.
^^Veeetve Consignments of Cotton and other produce
UBBIVAL ADVANCES MADE.

-^-"Blysbial attention given to orders for the purchase
*^9mi sale of Contracts for Future Delivery of Cotton.

• J. P. Billups & Co.,
COTTON

"'COMMISSION MERCHANTS
No*. 74 & 76 Trail Street,

- tSKAUIN'S SATINQS BANK BVtUiZXa,)

NEW YORK.
Special attention given to the Purchase and Sale

'4^ Contracts for future delivery of Cotton ; aieo
IcxacTite orders for Purchase and Sale of Stocks and

'
I for Southern account.

H. Tileston & Co.,
<COTTON, STOCKS, I BONDS, &c.

«!> WILLIAM STREET, NEW YORK.
-'.arders in " Fatnres" executed at N.Y.Cotton Eioli

H. W. &
J.

H. Farley,
COTTON FACTORS,

COMMISSION MERCHANTS,
A]n>

FfNAMCIAE AGENTS
132 Pearl Street,

F. O Boi 3,909. Nenr York.
Advances made ou Conalgnments.
Special personal aM.entlon to the purchase and saU
t ' CUNTKACIS FtU-; KUTUKK DELIVERY Of
COTTON.

Geo.H.McFadden&Bro
COTTON FACTORS

AND COMMISSION MEKCHANTS,
121 Chestnut St., Philadelphia.

Insurance.

HOME
Insurance Company

OF NEW YORK,
OFFICE, 119 BROADWAY.

Flfty-Finh Seinl-aiinnal Statement,
HHOWIXG THK

CONDITION OF TIIK COMPANY ON THE FIRST
DAY OK JANUARY, 1881.

CASH CAPITAL $3,000,000 00
Reserve for Uiicanicd Premiums 1,931,'273 00
Reserve for Unpaid Lesses 289,9S6 16
Net Surplus 1,(!S0,2I5 9i

li2,7eo 00

Dennis Perkins & Co.,
COTTON BROKERS,

117 Pearl Ktreet, New York.
Orders for Spot Cotton and Futures promptly exe

euted

WALTER & KROHN,
COTTON BROKERS,

S3 BEAVER S-^REET, NEMT YORK.

E. S. Jemison & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS-

No. 10 Old Slip, New York.

MOODY & JEMISON, Galveston, Texas.

THE BRO'lVN

Cotton Gin Company,
NEW LONDON, CONN.,

MANUFACTURERS OF THE CELEBRATED

Brown Cotton Gins, Gin Feeders and
Condensers.

, COTTON GINS FOR EXPORT.

Miscellaneous.

Whiting Paper Co.,
IIOLVOKE, MASS.

Bnnkeni' Ledger and Record Papers.
Machine Hand-9Iade Papers.
Antique Farcliment Fapei's.

Plated Papers.
Bond Papers.

AORNTS:
JAUIES D. WHITinORE dc CO.,

45 BEEKMAN STREET. NEW YORK.

C. CONE AD & CO.,
ST. L4JIVTIS.

Branches in TjEAbvtllb, BtmfA VrsTA and GirN-
NisoN CiTT, Col.; 1>ALI.AS and UousTo.v, Tex.

Sole Proprietors of the "Original Biidweiser."
Trademark registered ir. 18^7.

BIJD1¥EISER EAGERBEER,
IN BOTTLES,

made from imported Saazer Hops and choice
Bohemian Barley, universally acknowledced the
best and healthiest Beer in the world. Warranted
to keep in all climates. Agents wanted in all towns

Aak vow Orocer for Conrad't BudivtUer.

CasU Assets $6,800,505 14
SCTinARY OF ASSETS

Heidtn the United States, available for the PAY-
MENT of LOS?KS by FIKE and for the protec-
tion of Policy-Uolaers of FIRIS INSURANCE:

Cash In Banks t2;0,ll» 07
Bonds and raortKages, being first lien on
real estate (worth $4.286,030) I.sni.ROS 00

United States stocks (market value) 8,.0»l.OiiO 00
Bank and railroad stocks (market value) 407.443 EO
State and municipal b'ds (market value)
Loans on stocks, payable on demand
(market value »C06.369 00)

Interest due on Ist January, 1881 .. ,

Balance In bands of agents
Real estate

Total 16,800,505 14

CHAS. J. MAKTIN, President.
J. II. WASHBURN, Secretary.

iETNA
Insurance Company

OF HARTFORD.
Assets January 1, 1881 $7,421,073 72

Liabilities for unpaid losses

and re-iusuraucofund 1,691,801 80

Capital 3,000.000 00

NET SURPLUS *2,T29,271 02

No. a Cortlandt St., New York.
JAS. A. ALEXANDER, Ascent.

Liverpool &
London & Globe

,

Insurance Company^

45 Willia",n St,
JAJIES E. PULSFORD, Resident Manager

HENRY W. EATON, Deputy Manager.

GEO. W. HOYT, Asst. Deputy JIanager.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINBURGH.
United Stales Board of Mauageaient,_

NEW TORE

:

SOLON HUMPHREYS, Ch'r'n.CE. D.Morgan & Co
DAVID DOW.S, Esq. (David Dows * Co.)
K. P. FABBRI, Esq. (Urexel, Morgan & Co.)
Hon. 8. B. CniTTENDEN.
EZRA WHITE, Esq.
J.J. ASTOU, Esq.

CHAS. E. WHITE, SAM. P. BLAG1)£N,|

MANAGERS,

Office 54 W^llUam St., New York.

L^ommercial

Union Ins. C^o.
iOF LONDON),

ALFRED PELL,
Resident Manager,

Sr & 39 Wall Street


