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THE FINANCIAL SITUATION.

In another column we have presented and very thor-
oughly reviewed the railroad earnings for the past month.
They form the basis, of course, of the movements in Wall
Street, of the confidence felt in existing high prices, and
the real reason why that great reaction has not set in
which the faint-hearted have so long been foretelling.

'Some forget that between 1873 and 1881 there are wonder-

ful differences. Probably we have increased in population
fully 20 per cent, and the necessities and activities of this
largely increased power have to be met by a carrying
machinery but little in advance of the former date. How
is it possible, therefore, that there should not be a true
basis for high values.

If, then, to such facts as these, be added the natural
action of the Funding bill, when put into operation, the
method in the madness of the street at the present time
will be easily seen. The prevailing feeling is that that
law will throw an immense amount of capital into stocks,
because small capitalists—those who keep their money in

“stockings—are likely to take the motes, and the old

RASER

bondholders are not likely tolargely re-invest in either the
notes or the new short bonds. In case these surmises
prove true, it is not reasonable to expect a very dull mar-
ket thig summer. But as speculators discount everything,
and as they cannot make money on a constantly rising
market, it would not be at all surprising to see a reaction
after the passage of the Funding bill. The only point we
make is this, that whether such a reaction comes or not,
under existing circumstances it must be temporary, for the
present is not a period of such an inflation of prices above
their actual values as should lead one to fear to-hold good
properties, if able to pay for them. ,

The activity of the past week has, besides the influences
we have mentioned, been directly helped forward by the
recent manipulation which resulted ‘in making a large
short interest. It needed only bold manceuvering to
induce a covering of the short contracts. The supply of
stock was comparatively small and as the market was
largely oversold the rise was rapid. Of course stocks
ruling at lower figures followed in the wake, and the
movement in them has been one of the prominent features
of the week. The reports with regard to the Funding
bill have been that it would pass the Senate in a few days,
and it is generally believed on. the street that Congress
will, before adjournment, authorize the issue of a 3} per
cent bond redeemable in five and payable in twenty years.
The early padge of this bill will enable refunding of the
53 and 68 to be commeneed almost immediately. The
exchange of bonds, it is expected, will be rapid at the out-
set, for preparations have been made by leading bankers to
take large amounts as soon as the Secretary of the
Treasury announces his readiness to receive subscriptions.

The Bank of England continues to gain bullion, and
gold is.leaving France in such volume as may compel an
advance in the rate of discount in that country. The loss

‘of gold by France and Germany has been so heavy of late

that both countries have made overtures for a monetary
conference. This result we have often shown would be
reached if we would only let the question rest. The
Bank of England reports a gain of £667,000 bullion for
the week, making nearly £2,000,000 for the last four
weeks. The proportion of reserve to liabilities was
increased 4 per cent last week, and it' now stands at 45,
against 43 3-16 per cent four weeks ago and 36 3-16 on
January 6. The Bank of Germany reports a gain of
5,920,000 marks for the week, and the return of the Bank
of France shows a loss of 13,590,000 francs gold and
1,615,000 francs silver. The following exhibits the amount
of bullion in each of the principal European banks this
week and at the corresponding period last year. We have
reason for supposing that our al'owance of gold for Ger-
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many is an overestimate ; that is to say, that a greater
portion of their metallic reserve is silver.

Februaury 10, 1881. February 11, 1880.
Qold. Silver. Qold. Silver.
‘s £. £ £
Bank of England........ 26,126,242 cctis wnsess 28,314,105 ccceen.....
Bank of France .......... 21,698,952{18,344,070(/29,932,125(50,014,880
Bank of Germany .... ... 9,124,783(19,197,967|| 9,588.333|19,176,667
Total this week .......... 56,9149,977(67,562,037 67,834,558(69,191,547
Total previous week. .. ..|53,753,324(67,-404,637 67.284,217169,046,258

The above gold and silver division of the stock of coin of the
Bank of Germany is merely popular estimate, as the ‘Bank itself gives
no information on that point.

There have been no arrivals of gold from Europe this
week, neither have there been shipments reported from
the other side. The payments by the Assay Office for

foreign bullion deposited were completed last Friday, and

those made by the office this week, amounting to $89,217,
have been for domestic bullion. The operations of the
Sub-Treasury this week, exclusive of transfers of $2,200,-
000 from the Mint, have resulted in a gain, which is a loss
to the banks, of $684,616. Deducting from this amount
the loss to the Treasury last Friday of $107,847, makes
a net gain for the six days of $576,769. Yesterday there
was a further gain to the Treasury of $301,447.

The currency movement is again light this week,
exchange being in sufficient supply at the principal West-
ern and Southern points to meet the demand without send-

ing hither much currency. The loss of legal tenders

reported by the banks in last week’s statement doubtless
resulted from the shipment of United  States notes to
‘Washington for deposit in lieu of bonds withdrawn either
for sale in the market or for the retirement of circulation.
The exchange of one class of bonds for another has been
comparatively large recently, and this is probably due to
the fear that the fifth section of the Funding bill will be
retained, and the law of 1874, under which this exchange
of bonds is made, will be repealed. Some banks disposed
to anticipate the passage of this fifth section are now
embracing the opportunity to withdraw their bonds on
deposit with the Treasurer. If this movement should
bécome general among the large banks, further withdrawals
of legal tenders from circulation may be expected. The
receipts of currency in this city during the week amounted
to $751,380 and the shipments to $541,000, making
the net gain $210,380. In view of the‘ fact that the
Treasury operations have resulted in a lossto the banks
and also that there may have been further shipments of
legal tenders to Washington, a decrease in reserve will

_ probably be shown in the bank return to-day.
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- Reading

Foreign exchange has been steady to strong during the
week, but the indications now are that the supply will soon
be in excess of the demand. The bonds now coming this
way from Europe are being settled for with bills drawn
against recent railroad bond negotiations. The outward
movement of securities has been chiefly confined to some
moderately large blocks of low-priced stocks. The follow-
ing shows the relative prices in London and New York
of the principal securities.

Feb. 1. Feb. 8. Feb. 9. Feb. 10. Feb. 11.

Lond’'n| N.Y. |Lond'n| N.Y. {Lond'n| N.Y. |Lond’n| N.Y. |Lond'n
prices.*|prices.|prices.*|prices.|prices.*|prices.\prices.* | prices. prices.*|prices.

11311 | 1123¢| 118-11 | 1121¢ | 11323 | 11256 | 11288 | 11234 | 112°08 | 11274
10084 | 10034 | 100°34 | 10034 { 10034 | 100] | 100°46 | 10034 | 10046 | 10034
48°04 | 4734 | 4913 | 4834 | 4987 | 4Bl5| 4877 | 483§ | 4877 |. 49
101'19 | 997 | 101°19 | 10014 | 101°19 | 1003¢ | 101°19 | 993{ | 101°19 | 100
131°84 | 13216 | 133:54 | 184 | 184'27 | 13334 | 130°38 | 13334 | 132'08 | 185}
146°43 | 146 | 14813 | 14754 | 148°01 | 148 | 14813 | 1473 | 148'13 | 1484
80-52+| 6114 | 31'13t| 62 31-624| 63 80 89+| 61354 3i"13+| 63

U.8.4s8.c.
U.8.5s,c.

2d con.
I11. Cent.
N.Y.C..

Ezxch’ge,
cables. 4'86%¢ 4'86i¢ 486815
* Expressed in their New York equivalent.

+ Reading on basis of $50, par value. D
NOTE.—The New York equivalent is based upon the highest rate for
eable transfers, which ordiuarily covers nearly all charges, such as

interest, insurance and commissiens.
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AN IRRHSPONSIBLE CITY GOVERNMENT.
To residents of this great metropolis—except those

engaged in the nominal occupation of governing it—the
condition of the streets at present is feelingly apparent.
For non-residents we would say to summon imagination;
picture streets packed with six inches of what was originally
‘snow, but long ago became dirty ice, littered with scattered
ashes and other dejecta, and, in time of thaw, swimming in
liquid filth, which -is not dirt but an offensiveness that
scouts description. - The injury to health and clothing, the
offense to decency and refinement, and the losses by obstruc-
tions to business, can never be footed up, but probably a

half-million of dollars would not make good the aggregate

costs of an average winter's snow-fall. »

As it has been this winter, so it has been for many
years. Assoon as the snow comes, the officials who are
conventionally supposed to clean the streets, fold their
hands. The appropriation for street-cleaning cannot be
touched for removing ice and snow; the dirt cannot be
touched, because the snow and ice prevent; ashes cannot
be removed, because of this snow and ice; and as for the
snow and ice there is no money. There is never any
money—the appropriation is always exhausted, or just at
the point of exhaustion; yet none the less is the appropria-
tion faithfully ‘“cleaned” and ‘“removed,” although the
streets and the ice are not. Nearly a million is paid by
the city for this ostensible work, and not a dollar of it was
ever found to have been left over unexpended.

This week a movement has actually started to attack
the problem in a practical way by individual co-operation.
This is sensible, of course, for if, after paying our osten-
sible servants heavily for doing our work, we find that
the service is ostensible and only the pay is real, there is
nothing to be done but to take hold and do the work
ourselves. Possibly this may succeed so far as to be
established as a custom, for there is no doubt that it is
cheaper to remove the snow than to endure it. Were
energy and intelligence, such as are necessarily used in
private business, directed to the problem not only of the
snow but of street cleaning, the work would be done;
were such energy and intelligence put into government we
should have good government. = Why cannot this be,
then ? It could be, if there were no obstacles.

The condition of the streets, however, is a satire on
popular government. It is an illustration of a govern-
ment with plenty of members and a most vigorous stomach
but without any head. There is force, but no direction.
There are “accounts” and books of account in abundance,
but no accountability. A huge machine, which produces
nothing but chaff; no responsibility anywhere. The thing
is non.partisan.  There is just enough of Democratic and
Republican to make sure that neither party will get the
upper hand and neither will steal more than the other, and
all the forces are so nicely balanced that there is-no
motion. '

This would be charmingly perfect if the object of
having a government were only to secure an ‘equitable
division of the spoils between the opposing parties; but
there lingers yet a prejudice in favor of the idea that
government is for the purpose of doing something and for
the public interest. Hence much dissatisfaction, which
our country friends in the Legislature, after having made
an inquiry into our munieipal expenses, propose to remove
by a new charter. This undoubtedly contains some good
features, for it would be hard to frame so long a docu-

‘ment without them, but we do not want any more country-

made charters. The city government needs to be re-
made, emphatically, but this® work - should be
done by men who live here, whose interests are
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here, and whom experience has shown what is needed.
The incongruity of legislating for this city by men who
perhaps never saw it, and who have neither any cencern

or any knowledge about it, is so bold as to almost defy |

illustration. This city might as rationally look to the
British Parliament for its local legislation. The fact is,
that a large share of legislative business in Albany relates
to New York, and that the metropolis is made a prey.
‘When this vicious practice is broken and this city is left
" to govern itself, we shall be able to do something. The
non-partisan idea should be wholly abandoned ; let there
be any degree of partisanship, if only there is a concen-
tration of power, so that somebody can be held responsible
and nobody can hold up his tied hands as excuse. The
present plan has lasted long enough to be judged by its
results, and it is now time the Legislature took its hands
off ard allowed self-government an opportunity here.

COTTON EXHIBITION AND MANUFACTURE
IN THE SOUTH.

‘While some of the papers in the South are speaking
quite harshly of Mr. Atkinson, he seems to be doing his
best in divers waysto advance the interests of that section.
Last July he first suggested in the CuronicLE the idea of
an International Cotton Exhibition. Since then he has
sought in every way he could to forward this project, and
within the week in an interview published in the Herald
- helps further to assure its success by showing its great
importance and utility.

We refer in this connection to these. criticisms
because we feel sure that they are based on a misappre-
hension. Mr. Atkinson has never said, as some seem
to claim, that cotton manufacture cannot be successfully
prosecuted in the South. It is to-day successfully prose-
cuted at many points, and in some mills the details of
management will compare favorably with our best estab-
lishments in the East. Mr. Atkinson has said nothing
inconsistent with that fact. His idea appears to be, as we
understand it, first, that, at least for the present, there are
other activities in that section which hold out to capital
much greater inducements than cotton manufacture; and,

second, that in the extreme Southern latitudes labor shut

up in a cotton factory for the 300 working days of the year
cannot produce as large results as, and therefore cannot
compete with, the same amount of labor similarly worked
in more Northern latitudes. Now, admitting that Mr.

Atkinson’s opinion is wrong or right on one or both of

these points, there seems in either case nothing which
should excite any personal feeling. They are legitimate
matters for discussion and for differences of opinion; and,
as bearing on the general subject, some of the facts he
has called attention to in this late interview, and which are
stated below, are well worth attentive study.

It 1s pretty evident that there is one direction in which
some of the surplus capital and energy of the South
could find profitable employment, and Mr. Atkinson
refers to it when he says that no great staple except sugar
is so wastefully handled and prepared for market as cot-
ton is. Were it only properly picked, carried to the gin,
properly handled in the gin-house, and subsequently, it
would be freed from the impurities and harm which now

~reduce it to a lower grade. In the Northern mills, a

very important part of their work is remedying these

errors of handling—removing the dirt and grit which have
got into the fibre. In so doing, the machinery of the
mills must suffer, the fibre itself must suffer, and the cost
of this supplementary work is itself considerable, so that

it is evident that all or most of this work is practically a
tax upon the cotton. Take this off, and of course the
price of the Tibre to the grower must be appreciated.

Mr. Atkinson very forcibly says that the process of
cotton manufacture is a unit, begmnmg with the picking
and ending only when the cloth is ready for sale. The
point of this remark lies in the fact that the most impor-
tant part of the whole work is what must always be done
near the field, that is, the picking, ginning and baling, and
that there is a much richer profit available to the Southern
people in improving their methods in this part of the
work than in trying to do the whole. On making cloth
below No. 16, the utmost profit to be expected is two or
three cents a pound, and on medium numbers three or
four cents, and to get this requires, obviously, the utmost
skill in management, combined with heavy investments of
capital. On the contrary, with very moderate expendi-
tures in improvements, and with more care and intelli-
gence, the planter can at once lay his hand upon a
large increase of profits. Hence, Mr. Atkinson urges
first of all that the intelligent farmer select the best of
new tools for cultivating shown at the coming exhibition;
let him adapt to the construction of his store and gin-
houses the suggestions he finds as to fire precautions; then
"the best gin, the best automatic feeder, and the best
revolving apron for carrying the freshly-ginned fibre to a
beater for removing whatever dust, grit and immature seed
has slipped through the gin; then—realizing that his now
clean lint must not be allowed to touch the dirty floor—he
will certainly buy a small press, with which the baling will be
done immediately. On cotton thus handled he could com-
mand a premium; he could sell directly to the factories on
his reputation, once acquired, or consumers would send
agents to him with the cash, as they now send agents
through the West for the best clips of wool. So import-
ant is this preliminary work regarded that a New England
mill is about to establish a branch ginning-establishment
in the South, for no other purpose than that it may be
on the spot and, by doing the ginning and the baling, may
escape the necessity of doing this work in the main fac-
tory and may thus secure the most perfect fibre.

Again, the planter that makes the most of the exhi.
bition will select the hest hulling machine, with which
he will hull his separated seed, feeding the hulls to
his stock, the hulls being worth for that use as much as
hay, ton for ton; the kernels he will send to the nearest
oil-mill, selling the expressed oil and using the ground
meal to feed sheep folded on the cotton field, thus restor-
ing to the soil most of the mineral element taken from it
by the cotton. If there were a variety of the cotton plant
that would produce seed even without lint, and would
grow -in the North, Mr. Atkinson thinks it would become
one of the most valuable of Northern crops, for the
seed alone. The best thrash-cleaning machine should also
be bought, with which to treat his storm cotton and
the bolls from which all available fibre has been picked by
hand, thus saving.something hitherto wasted. Improved
machinery, at less than the present labor and cost, will thus
work out much more profitable results.

It will be observed that Mr. Atkinson’s argument is,
as we briefly stated it above, that it will not pay the
South to put capital at risk in mills, while a large
and indefinitely expanding profit in improving what he
aptly calls the earlier processes of manufacturing, is
close to hand. That there is reason in this cannot
appear doubtful to one who stops to think. The bird in
or near the hand should not be overlooked for any number
of birds in the bush. A wheat-grower who should give

his days to projects for establishing flour-mills instead of
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increasing the number of bushels from his acre, would be
rated a very poor economist and would be a long time in
getting the mills. The force of this argumeﬁt is increased
if we reflect upon how little cotton-growing has had done
for it to raise it from the sloth and non-intelligence of its
methods under slavery. The slave, economically speaking,
was far inferior in intelligence and accuracy to a piece of
modern machinery, and no intelligence governed -any
where—everything was left to its easiest course. The cot-
ton carelessly picked, imperfectly seeded, was imperfectly
pressed, after being dragged in the dirt all along. Dirt,
stones, leaf, etc., add to weight, but they are a weight
on the price also; they never did and never can sell for
fibre, and they drag down the fibre itself. ‘

But the South will, we hope, not fail to notice that this
line of argument is, at most, only an argument for post.
poning mills in the South. It is a plea simply not to
.absorb money in the shop which could with greater profit
be put into the field. Furthermore, Mr. Atkinson thinks

there are other industries safer and more tempting
for the present than cotton mills. As illustration, he
cites the section from the Ohio, at the western edge of
the Blue Grass region, around the western border of that
region to Chattanooga, then around the southerly end of
the Appalachian chain by way of Atlanta, thence northerly
past Lynchburg to Harper's Ferry, thence.by way of the
Potomac and the Ohio to the starting point. This sec-
tion—which will include portions of six States—is ‘equal
in size to France and nearly double Great Britain. In
.agricultural and mineral resources, Mr. Atkinson thinks
it surpasses those two great ‘countries combined, and has
the finest climate east of the Rocky Mountains ; the Blue
Grass region alone could feed Great Britain on wheat
.grown without manure. To such a section as this, hitherto
shut out from the world as it were, and even from the
:knowledge of its own powers, what may not the future
bring in development ? The like reasoning applies to the
South in general. And so believing, the proposed exhibi-
tion seems to us an opportunity big with promise. '

RAILROAD EARNINGS IN JANUARY.

Forty-five roads have thus far reported their earnings
for January, and are given in our regular table further
below.: The total of these foots up $12,329,852, against
$11,185,429 last year, or an increase of about ten per cent.
Considering that the earnings last year were very large,
that all through January this year we had severe cold
weather and several heavy snow-storms, while last .year
there were no such impediments to transportation, and
remembering also that we had a smaller movement of both
grain and cotton this year, the showing here made must
be regarded as highly satisfactory. To be sure, the per-
centage of increase in earnings fails to equal the percent.
age of increase in mileage ; but as remarked last month,
this in itself is not necessarily an unfavorable feature. In
amount of increase, the Central Pacific leads the list,
having made $297,000 more this year than last. In view
of the floods and storms from which the road suffered,
~ this is a very gratifying exhibit. '

Several of the large grain-carrying roads have a de-
‘crease this month, and others feport but a nominal increase.
It will be interesting, therefore, to examine the grain
statistics, and we have accordingly had prepared the fol-
lowing statement of receipts of flour and grain at the
principal lake and river ports of the West. The figures
do not cover the entire month, but are for the four weeks
ended January 29th. We give the totals for each port
separately, as the table is more useful in this way.

hitized for FRASER
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RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED JAN. 29,

Flowr, | -Wheat, Corn, Oalts, Barley, Rye,
bbls. bush. bush. bush. bush. bush.
Chicago— :
1881 xsnnas 227,606, 805,7452,389,245|1,287,436| 410,269| 48,067
1830....... 137,023(1,325,738(3,591,800| 573,856| 191,763 59,621
Milwaukee— €
1881 ....... 242,634| 850,690 83,565| 139,430{ 383,275| 47,615
st:1%800i ...... 134,799:1,135,400| - 69,071 80,009| 142,305 34,844
. Louis—

1831....... 94,968| 359,609/1,007,595| 135,637| 250,510, 7,486
- 118(810 ....... 89,193 428,767!2,531,495| 313,926, 85,044 40,243
oledo — .

1881 ....... 3,125 428,308 474,299 74,777 ceeeeei|  aen.-.

1880....... 1,125| 258,468 571,403 S1,477] <icwsans 617
Detroit—

p 11- 12 1) SR— 26,619| 445,842 32,872| - 33,353 34,771 227

1880....... 18,752| 316,292 74,355 32,300 24,744 - 21
Cleveland—

1881....... 7,342 58,700| 1£6,900 93,000 11,000{ ......

1880....... 6,178 44,100 155,790| 28,000 9,350 1,800
Peoria—

1681....... 25,890 25,050(1,235,350| 416,450 73,580; 65,675

1880....... 7,526 12,000{ 847,140/ 233,600 78,000{ 59,510
Total of all—

1881....... 628,184(2,973,914(5,409,826|2,180,083(1,193,405/169,070

1830....... 394,60113,520.765/7,841,054(1,293,168! 531,206]/196,656

The large diminution in receipts of wheat and corn at
Chicago will attract notice at once, and helps us account
for the decrease or smaller increase on many of the West-
ern roads. Part of the lossin corn and wheat is made
good by an augmentation in receipts of oats and barley,
but the gain in these does not come anywhere near off-
setting the loss in the other items. But especially striking
is the decrease at St. Louis. Wheat receipts at that point
were only about 70,000 bushels less, but the corn movement
was reduced to below half that of last year, having been
more than a million and a half bushels smaller. The
Wabash carries to both Chicago and St. Louis, and with
these facts before us it will not appear surprising that the
company should have to report a decline in earnings to
the extent of $116,986.

In the South, the movement of cotton, although on the
whole lighter than last year, has varied in different sec-
tions, and thus the roadsshow a gain or a loss in earnings,
according as they are in one State or district, or in another.

To bring out this point we give the following table, show- .

ing the receipts of cotton at the outports during January,
this and last year. )

RBCEIPTS OF COTTON AT SOUTHERN PORTS IN JANUARY, 1881 AND 1880.

1381. 1880. Difrerence.

Galveston.......... bales. 84,696 42,608 Inc.. ..42,090
Indianola, &c.......... 1,921 900 Inc.... 1,021
New Orleans............. 162,442 241,065 Dec....78,623
MOoDbile...coeovoneans asnsss 43,211 51,484 Dec.... 8,273
Florida ....ccaeeeee canne. 1,541 5,645 Dec.... 4,104
Savannall .......ccceee... B 74,766 77,628 Dec.... 2,862
Brunswick, &c......... 145 . 188 Dec.... 43
Charleston ......cc.cc.... 43,299 43,667 Dec.... 368
Port Royal, &c......... 90 4,087 Dee.... 3,183
Wilmington .............. 6,679 4,007 Inc.. .. 2,672,
Morehead City, &c..... 2,516 4,200 Dec.... 1,684
NOrIolK. - i vowai s mmamas 66,160 56,849 Ine.. .. 9,311
City Point, &ec.... ..... 18,330 15,445 Inc.. .. 2,885
Tobal.: oo soms we swneams 506.610 347,771 . Dec....41,161

At Galveston and Indianola the receipts. were larger
this year, and the result is seen in increased earnings on
the Texas roads—namely, the International & Great
Northern and the Houston & Texas Central. New Orleans
and Mobile had smaller receipts, the effects of which were
felt by the Mobilé & Ohio among other roads. Memphis
and St. Louis are not included in the above table, but
it may be said that at the former port the receipts were
scarcely half those of last year, and the decrease in
Memphis & Charleston earnings‘is of course attributable
to this fact. At St. Louis, too, the movement was
smaller, which in a measure no doubt explains the loss on
the Missouri Kansas & Texas and the St. Louis. Iron
Mountain & Southern. The latter does not show a decrease

in total earnings, but it does show a decrease in freight .

earnings, which was more than wiped out by the gain in
passenger earnings—another sign of the activity of the
times, and an element of great promise in the future.
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" We remarked above that the earnings last year were
very large. In the same connection it will be instructive

‘to compare this year’s figures with those for January,

1879, as well as with those for January, 1880. So we
have brought together the January earnings for three
years. Pretty nearly all the leading.roads reporting are
included. Those that are not, have been omitted because
it was not possible to get the proper comparative figures
for 1879. Wabash St. Louis & Pacific is one of these.

. °
JANUARY EARNINGS FOR THREE YEARS.

Name of Company. 1881. 1880. 1879.
Burl. Ceder Rapids & No.. .| $157,750 $184,317 $117,362
Central Pacific.............. 1,198,000 1,200,614 1,089,166
Chicage & Alton.... ........ 437,890 524,055 343,737
Chicago & Eastern Illinois,. . 125,455 72,466 68,167

- Chicago Milw. & St. caul. .. 991,000 764,208 591,175
" Chicago & Northwest....... 1,222,250 1,154,632 1,008,321
Clev. Col. Cin. & Indianap.. 299,903 312,603 234,862
Flint & Pere Marquette..... 135,378 109,992 77,411
Grand Trunk. ... 759,528 730,066 689,321
Great Western. ... .......... 359,478 351,244 306,098
Hannibal & St. Joseph...... 153,067 176,079 137,047
Houston & Texas Central.. .| 359,706 . 319,041 260,746
Illinois Central (I1l.)........ { 477,799 467,449 475,891
Do. (lowa lines)...... 122,673 127,184 104,301

. Indiana Bloom & Western.. 90,283 80,498 82,954
International & Great No. .. 181,463 159,543 161,818
1 ouisville & Nashville...... 808,010 674,455 450,476
Memphis & Charleston _.... 111,842 129,265 95,301
Missouri Kansas & Texas*.. 210,423 233,687 126,575
Mobile & Ohjo............... 218,243 250,116 194,486
St. Louis Alton & Terre H.. 101,774 96,922 59,757
Do. branches ....... 67,684 56,217 48445

St. Louis. Tron Mt. & So..... 559,460 555,983 334,029
St. Louis & San Francisco... 212,433 195,695 79,399
Total .- ss covssmenshossmen $9,721,494 $8,926,421 $7,136,825

* Threl wecks only of January in each year.

While there is thus ar increase of 9 per cent compared
with 1880, when compared with January, 1879, the in.
crease is found to be 36 per cent, showing how heavy
earnings were in 1880. These figures should teach us,
also, that we kave no right to expect in the future the
same percentage of gain that has been recorded all along.
In truth, to do no better than last year, is to do well, and
to avoid disappointment this should be kept in mind.

gGROSS EARNINGS IN JANUARY.

1881. 1830. Inerease. | Decrease.

N T $ $ §
Burl. Cedar Rap. & No... 167,750 184,317 ........ 16,567
Cairo & St. Louis.. ...... 33,637 22,821 10,816 ........
Chicago & Alton. ........ 487,590 524.059]  c.eeses: 36,165
Centrai Pacitic........... 1.492,9%00 1,200,614 297386 ........
Chicagn & Eust. Illinois.. 125,455 72,466 52,989 ........
Chicago Milw. & St. Paul 991,000 761293 226,702 sseines
Chicazo & Northwest. ... 1,222,250 1,154,632 67,618/ ........
Chic. S&EP.Minn.& Omaha 12<,535 105,405 23.150! ........
s8t. Paul & Sioux City .. 111,731 88,422 23308 ..eeisas
Chicago & West Mich<. .. 44,001 36,603 TABB| .oe.....
Cin. Ind. St. Leuis & Chic. 171,46+ 155,697 15760 uvevisn
Cin. Sanlusty & Ciev.* .. 36.3:°8 31,519 4,879 ........
Cincimeats & sSpringtield. 74,533 64,899 4,634 ........
Clev. Col. Citt. & Ind. ... 209,903 S12:6 ¥  seesenes 12,700
Clev. Mt Vernon & Del=. 21.73 21,8457 ceeeein 128
Denver & Rio Grande. ... 307,476 124,893 182.583) ........
e - Moines & Fr. Dodger 18,328 13,821 4,507} ........
East Tenn. Vi & Ga.. ... 102,517 1110650 ..., 2,518
Flint & Pere Marquette. . 135,37~ -109,992 23;336] .owevese
Grand Trank of Canadat. 759,028 730,066 29,462 ........
Great West’n of Canada?. 359,478 351,244 8,234 ........
Hannibal & St.Joseph. .. 153,067 176,079  ........ 23,012
" Houston & Texas Cent... 359,706 319,041 40,665] ........
I11. Central (Il line)..... 477,799 467.449 10,350| ........
Do (Ia.leased lines). 122,673 127181  cans.ses 4,511
Indiana Bioom. & West.. 90,283 80,498 9,785| .cee....
Internat’l & Gt. North... 181.463 159,543 21,920] sieesess
Lake Erie & Western*.... 73,242 36,689 36.553| ........
Little Rock & Fort Smith 55,300 49,800 6,000 ........
Louisville & Nashville... 808,010 674,455 133,335 ........
Memphis & Charleston... 111,842 129,265 ........ 17,423
Memphis Paducah & No.* 12,950 12,645 305] :ssesess
Minneapolis & 8t. Louis.* 36,068 28,550 7,518 ........
Missouri Kansas & Tex*. 210,423 . 233.687] ........ 23,264
Mobile & Ohio...... . 218,243 250,116 seesmeen] 31873
N. Y. & New England~... 129,049 120,014 9,035 ........
Northern Pacific........ 109,805 81,593 28,212| ........
Paducah & Elizabetht’'n~ 28,562 24,652 3910} .iuseans
Peoria Dec. & Evansville 40,607 14,211 26,396| ........
8t.L.A&T. H. main line. 101,774 96,922 4,852 .eeseene
Do do (branches).. 67,684 96,217 11,467 ........
8t. L. Iron Mt. & South’n. 559,460 555,933 3,477 ceee....
8t. Louis & S. Francisco. 212,435 195.695 16,740( ........
8t. Paul Minn. & Man.... 254,187 180,239 73,948 ........
Wabash 8t. L. & Pac..... 811,617 923,603| ....... 116,986
Total..ic casseccssanes 12,329,852( 11,185,429 1,429,600( 285,177
Net increase.........cc..e SEvaansEEe SeEReE SR S 1,144,423| ........

* Three weeks only of January in each i'oar.
t For the fou: weeks ended January. 29.
3 For the four weeks ended January 28,

MILEAGE ON WHICH ABOVE EARNINGS ARE BASED.

1881. 1830. |Inerease.

Burlington Cedar Rapids & Nerthern..... 564 492 72
Cairo & Sr. LouiB. eeeeeeericaniaaiann .. 146 116 | ......
Central Pacific...... ..o ... 2,586 2,361 225
Chicago & AltOn ......coicmrinnnnnanannn. 840 840 |  ......
Chicago & Eastern Illinois ................ 220 152 68
Chicago Milwaukee & St. Paul ........ ceed| 3,774 2,359 1,415
Chicago & Northwestern .................. 2,770 2,419 321
Chicago St. Paul Minneapolis & Omala .. 309 261 48
St. Paul & Sioux City........ e eeenaa- C 624 421 203
Chicago & West Michigan ................. 243 245 | eeeee.
Cincinnati Indianapolis St. Louis & Chic.. 300 300 | ......
Cincicnati Sandusky & Cleveland......... 190 190 | ......
Cincinnati & Springtield. ..o ..., 80 BO |  ceesse
Cleveland Columbus Cinecinnati & Ind..... 391 391 V...
Cleveland Mt. Vernon & Delaware...... 114 156 * 12
Denver & RioGrande. .......... ..o ... 251 337 214
Des Moines & Fort Dodee oo o... : 84 84 vmemas
East Tennesree Va. & Georgia............ 272 72 | adssms
Flint & Pere Marquette ........ ........... 311 293 18.
Grand Trunk of Canada .w...oooaoiaaooe.. 1,404 1,273 131
Great Westernof Canada ........ ......... 823 823 § sevese
Hannibal & St. Josepl. .o ooiiiiiiaan... 292 292 | ......
Houston & Texas Ceutral ................. 524 024 | cesses
Illincis Ceuntral (Illinois line).............. 919 73 46.
. Do (Iowa leased lines) ....... - 402 402 | aesess
Indiana Bloomington & Western........ .. 212 2192 | sesess
International & Great Norvthern........... 571 H29 42
Lake Ervie & Western........ ............. 365 308 57
Little Rock & Fort fmith. ... .. ......... 165 16D | ceses
Louisville & Nashville ........coevena.. ... 1,840 1,107 733
Memphis & Charleston ..... % e arierere avarasae s 330 330 | sswess
Memphis Padueah & Northern............ 113 113 | ......
Minneapolis & St. Louis. ... ............... 233 169 73
Missouri Kansas & Texas................ .. 786 TR6 | eee..
Mobile &/ONi0. ... c.os:s sasesssimsssmnss siesss 506 506 | ......
New York & New Eagland ................ 317 283 32
Northern Pacific................. D 751 531 220
Paducah & Elizabethtown..........coo.... 156 186 | esmes
Peoria Decatur & Evansville.............. 185 125 60
8t. Louis Alton & Terre Haute (main line) 195 195 | ceeee-
Do 0 (branches. .. 71 TL | seeses

St. Louis Iron Mountain & Southern . ..... 6S6 686 P,
St. Louis & San Franciseo ................. 596 492 104
St. Paul Minneapolis & Manitoba ......... 860 656 204
Wabash St. Louis & Pacitie ... ........... 2,401 2,309 95
B L PSPPI 30,140 | 25,771 | 4,369

* Decrease. v

The statement below gives the gross earnings, operating
expenses and net earnings for the month of December,
and from January 1 to December 31, of all such railroad
companies as will furnish monthly exhibits for publication.

GROSS EARNINGS, EXPENSES AND NET EARNINGS.
~ —December.-—— —-Jan. 1 to Dee. 31.-—

) 1830. 1879. 1880. 1879.
Atlantic Miss. & Ohlio— $ § $ $
Gross earnings........... .. 181,746 203,329 2,064,191 1,749,616
Oper’g exp. (incl. extr’y) .. 81,027 97.782 1,097,686 986,738
Net earnings.... ........ 100,719 105,647 966,508 762,878
Boston & New York Air Line—
Gross earnings..... Sensse s 21922  .epeans  Geswsems deeseeee
Operating expenses. ...... 9,159  ........ ... cmierw,  ieweFedeis
Net em-ningsg s e 12,763  ceeeceer ceeecicas ecesee .o
Burl. Cedar Rap.& North’'n—
Gross earnings............. 192,419 176,204 2,053,482 1,534,949
ExXponses............ R 139,209 96,155 1,343,726 984,807
Net earnings......cc.... . 54,210 80,009 709,756 550,142
Chesaneake & Ohio— )
Gross earnings..coe.oce.z.. 218,009 179,161 2,674,308 1,936,539
Operating expenses ..... . 181,187 119,933 2,129,385 1,497,319
Net earnings............. 36,322 59,22 544,923 239.220-
Des Moines & Fort Dodge—
Gross earnings. . ........... 36,695 214,233 324,725 225,403
Operating expenses..... .. 27,549 9,413 180,304 141,331
Net earnings........ . 2ae 9,116 14,820 143,921 84,072

Louisville & Nashville—
“Gros3 earnings. ............ 913,100 631,811 9,455,259 6,007,386

Operating expenses:....... 533,035 331,868 5,596,646 3,417,059
Net earnings. ............ 350,963 Jiowi3 3,353,613 2,590,327
N. Y. Lake Erie & Western—
Gross earnilgsS. . coeeeennnn. 1.726,738 1,393,215 19,1873 '6 16,509,120
Operating expenses.... ... 1,229,606 1,048,477 11,934,578 11,561,404
Net earnings......c.c.... 497,182 349,768 7,554,788 4,947,716
New York & New England—
Gross earnings.......ce.e.. 198,108 173,880 2,396,302 saeemens
Operating expenses....... 171,699 124,929 1,044,477  ........
Net earnings............. 26,409 53,951 751,825  c.ieceee
Northern Central— . ] _
Gross earnings............ . 494,310 414,599 5,050,387 4,107,948
Operating expenses ....... 270,40+ 224,810 3,255,268 2,861,941
Net earnings........... .. 223,906 189,789 1,795,119 1,246,007
Paducah & Elizabethtown— .
Gross earnings............. 37,773 38,375 404,903 341 ,718
Operat. expen. & renewals 23,744 25,124 301,860 258,523
Net earnings......ceeec-. 9,029 13,251 103,043 83,195
Pennsylvania (all lines east of Pittsburg & Erie)— .
Gross earnings.......c...... 3,547,825 3,453,925 41,260,058 34,620,276
Operating expenses ....... 2,421,575 1,941,870 24,625,042 20,382,737
‘Net earning8........... ..1,126,253 1,512,035 16,635,026 14,237,539
Philadelphia & Erie— .
Gross earnings........... .. 261,919 304,056 3,727,734 3,091,808
Operating expenses ....... 168,511 187,538 2,358,355 -2,130,259
Net eaminﬁs..:s;......... 113,408 116,468 1,359,379 961,549
8t. Louis Iron Mt. & South’n— .
Gross earnings. ............ 636,951 655,413 6,265,597 5,292,611 .

Operat. and extr. expens. 369,739 210,325 - 4,075,226 2,992,038
_Net €arnings.......eee... 287,212 445,088 2,190,371 2,300,555
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The following figures have but recently come to hand:
~———November.——— —Jan. 1 to Nov. 30.—

1880. 1879. 1880. 1879.

Cairo & St. Louis— B $ § 8
Gross earnings. ............ 40,198 22,452 375,759 238,600
Ope'ratmg expenses........ 33,074 22,568 298,134 199,158
Net earnings........... 7,121 def. 116 77,625 39,442

- @Grand Trunk of Canada— £ £ £ £
Gross earnings............. 196,726 174,088 1,951,8!'1 1,648,315
Operat’g expenses ......... 135,720 122,671 1,316,231 1,227,193
Net earnings............. 61,006 51,417 635,580 421,122

Great Western of Canada— $ $

Grossearnings............. 418,600 379,500  ........  ........
Operating expenses, &c... 261,500 228,800  ........  ........
Netearnings............. 137,100 150,700  .........  ........

ELLISON & CO0’S ANNUAL REVIEW OF THE
COTTON TRADE I'OR THE YEAR 1880.

[cONDUCTED BY THOMAS ELLISON.]

The improvement which commenced to show itself in the
second half, and became very pronounced towards the close of
1879, made further and very satisfactory progress during the
past year. The rate of consumption exceeded even the most
sanguine anticipations. The previous long period of depression
had witnessed so many false starts towards returning activity
that the public mind had acquired a chronic habit of regarding
every movement in the direction of renewed life and animation
with more or less of scepticism and apprehension. From month
to month, therefore, the requirements of consumers were con-
stantly under-estimated, while even when the immense increase
in the out-turn of our mills could no longer be doubted, fears
were expressed that the markets of the world were being
glutted with cotton goods, and that, sooner or later, a startling
collapse would be witnessed. The fact that the production of
yarns and goods had been steadily decreasing since 1874 was
taken as a proot that the previous supplies had largely
exceeded the consuming power of the world, and that the
production per capita would have to be permanently reduced;
whereas the real cause of the depression was the diminished
power to buy, occasioned by the enormous destruction of
- capital which in one form oranother had taken place throughout

the world. If people waste capital in war, as they did in
France and Germany ; or squander it in bubble schemes, as
they did in Germany and Austria; or invest it in railway or
other works which cannot be remunerative for years to come,
as they did in the United States; or lose it in deficient harvests,
as they did all over Europe ; or in failed wine and silk erops,
- as they did in France and Italy ; or in a succession of famines,
as they did in India and China—if all these things happen, the
income of the world is reduced, and therefore its power of
buying. A rigid economy is enforced upon every one-until old
scores are paid off, and «untili the earth yields forth abundant
harvests. Inflated values must come down, extravagant living
must cease, wages and all other charges entering into the eost
of production must be reduced. By and by the world is
restored” to industrial and commercial convalescence; and once
more production and consumption are placed on a sound basis.
The process is slower at some times than at others, according
to the extent of the previous destruction, or loss, or over-con_
sumption, of capital. The recovery from the war and inflation
period of 1870-74 was slower than usual, because of the subse-
quent bad harvests in Europe and the East, which entailed a
further heavy loss of capital; but that the recovery commenced
aore than twelve months ago there can be no doubt, and that
it will go on during the new year is as morally certain as any-
thing in the fature can be.
That the position of spinners and manufactures has under-
gone a considerable improvement is shown in the following
~ comparison of quotations :

' Average Prices. .
, Advance.
| 1s79. 1850.

«COTTON— d. d. d.
Low Middlng Upland............... © 06318 6llg 1y
Middling Upland ................... 651¢g 6154 53
Fair Dhollera . ......... ............ b5) 51y £y

YARN—

308, Water Twist, best 2ds......... 93 - 103 1
408, Mule Twist, best 2ds .......... 93 113 2
28 Cop Twist, average ............ 9 10 1

«CLotd—

Printers’ 414 1bs............. perlh.] 101 111y 1
Printers’ :)14 8. ... perlb.| 103 1174 1144
Shirtings, 71bs. ... ........ per ib.. 1034 . 1194 133
Shirtings, 84y ihs. ... . ... per 1. Oy [ 1055 1l
sShirtines, s3g 1hs. . averege per 1h.! Gis;q [ XY IRTEY

hitized for FRASER
R://fraser.stlouisfed.org/

[Want of space compels us to omit remarks with regard to
the ‘Course of Prices.”] :

1MPORTS, DELIVERIES, ETC., FOR GREAT BRITAIN.

I mport.—The import into Great Britain in 1880, comparad
with 1879, showed an increase of 206,460 American, 45,120
Brazilian and 63,480 East Indian, and a decrease of 16,090
Egyptian and 18,410 sundries; or a net total increase of 280,560
bales. 7

Export.—The export trade has undergone a farther expan-
sion, the total shipments to the Continent in 1830 being larger
than in any of the previous four years. The increase in 1880
over 1879 was 46,870 bales, clueﬂy American and East Indian.

Stocks in the Ports.—The total stock in the ports at the end
of 1880 was 510,840 bales, including 477,960 bales in Liverpool,
against 525,500 bales and 482,540 bales respectively, or a
decrease of 4,530 bales for Liverpool and 14,660 bales for the
United Kingdom.

Stocks held by Spinners.—The stocks held at the mills we

estimate as follows, compared with 1879 and 1878 :

Drazil. 'Pgt/puan ,WIndza E. Indl,al Total.

[ American.

1880 .. 130, 000 3,000 ()—000 2 000 5,000 170,000
1879... 8() 000 2,000 3;').00() 2, :000 6,000 | 125,000
1878 ... 73,000 10.000 18,000 | 2.000 7,000 110,000

Home Consumption.—The deliveries to home consumers were
3,123,260 bales, or 400,900 bales more than in 1879. The actual
consumption was 3,078,260 bales, or 370,900 more than in 1879,
there being an addmon of 45,000 bales in the stocks at the
mills.

Average Weights.—The average weight of last season’s crop
of American was 452 lbs per ba'e ; but this season the average
is at least 8 Ibs per bale heavier. This for the twelve months
ended Dee. 31 would give an average of 454 Ibs. for the year.
The average weights of all kinds in 1850 compare as follows
with those of the previous year :

West Madras

United :

Stiles: Brazil.| Egypt. | Smyrna. Indin. Surat. &Bengal. Total.
1830, 454 190 629 152 390 310 4363
18791 446 181 G2Y 3R0 160 387 310 4315

At the rate of 390 Ibs. per bale for Surats and 310 lbs for
Bengal and Madras, the average weight of East India imported
in 1830 was 363 lbs., against 854 lbs.in 1879. The average
weight of East India cotton exported in 1879 was 352 lbs. per
bale The average weight of East India consumed was 380 lbs.
The official Circular gives the average weight of Egyptian as
622 1bs., against 629 lbs.; but our inquiries among importers
lead us to think that the average weight was quite-as heavy in
1880 as in 1879. However, we shall get the particulars from
Alexandria and publish them in a subsequent report.

Weight of Imports, Deliveries, &:c.—The following is an
account of the weight of each description of cotton imported,
exported and consumed in 1880, and the quantities left in the
portq at the end of the year:

Import. Ezxport. |Consumplion. Dféncg L
1 Los Lbs. Lbs. Lbs.
American........ 1 197,803.,(‘0 77,361,500]1,080,014,110{167,385,266
Brazil............ 23,295,900 1,117,600 22,235,?80 1,567,500
Egyptian ...... il 1.’)1,0‘.’.2,9”() 5,610,680| 163,533,710} 34.764,830
Per’vian,W.L, &¢ 11,176,560 3,841.040 ‘) O(l 3,")()() . 1,190,160
East Indian..... 206,768,4301112,237,120 97,1"0’1 0 25,134,000
tT()tH.l ......... 1,588,072,5501200,798,040!1 2,636, 630 230,041,750

Recapitulation.—The entire movement for the year is
shown in the following statement : '

Number of %‘zg (f'zf’f Total Weight

1

Buales. per Bale. of Balqs.
“Lbs. Lbs.
Stock in the ports Jan. 1.... 525,500 447°1 231,987,870
Stock ht_ld by spinners Jan. 1. 125.000 | 4834 61,055,000

Immport Quring the year ........... N 3,639,790.{ 436'3
4,290,290 4391

1,588,072.550
1,8814,115,420

SUPPLY e e

531,190 | 3780 200,798,040
230,041,750

80,639,000
511,478,790

Export during the year............
Stocks in the ports Dec. 31 ........ 510,340 | 4503
Stocks held by spinners Dec. 31... 170,000 | 474'3

Total oenneiieene el 1,212,030 | 4220

ITome consumption................ 3,078,260 | 4159 | 1.372,636,630

Cowsnnmov OF GREAT BRITUN For TEN Ymns

The fullov»mrr is a comp:n'a,hvr= statement of the consumption
of cotton in Grreat Britain for the past ten years;
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Years. Bales. Lbs. Years. Bales. Lbs.

1880..] 3.078,260 | 1,372,636.630 || 1875..| 3,115,120 | 1,230.388,800
1879..] 2,707,360 | 1,173,325,990 (| 1874.:| 3,228,130 | 1,266,129.250
1878..| 2,682,310 | 1,176,451,070 |[ 1873 .| 3,203,710 | 1,246,149,910
1877..1 3,020,540 | 1,237,373,500 || 1872..| 3,265,620 | 1,175,345,250
1876..] 3.084,960 | 1,274,376,750 || 1871..} 3,114,780 | 1,205,455,250

In order to give a correct comparison of the amount of cot-
ton consumed, we have reduced the bales to the uniform weight
of 400 1bs. each, as follows :

1Total in Bales| Average Total tn Bales| Average

of 400 (bs. | per weck. 0of 400 lbs. |per w’k.

1850...... ?.431,690 65,990 1875......1 3,075,970 59,160
1879...... 2,933,310 56,410 1874...... 3,165,323 60,870
18780 saes 2,941,120 56,560 1873 .00 3,115,374 59,910
1877...... 3,094,430 59,510 1852 ..n. 2,938,363 56,710
1876 .. 3,185,940 61,270 1871...... 3,013,638 57,950

The consumption in 1880 was the largest in the history of the
trade. The previous largest wasin 1876. Compared with that
year, 1830 shows an increase of 4,720 bales per week, or 77 per
cent, Compared with 1879, the increase is 9,580 bales per
week, or close upon 17 per cent. The present rate of consump-
tion is about 67,000 bales of 400 1bs. per week, or 60,000 bales of
445°9 lbs.—the average weight of the consumption in 1880.

AVERAGE VALUE PER Pounp oF ImMPoRTS, &c.

The average value per lb. of raw cotton imported, exported

and consumed, for the past ten years, we estimate as follows:

1880.{1879.[1878.{1877.[1876.|1875. 1874.'1873. 1372|1871,

d. d. d. d. d. d. d. d. d. d.
Import....| 613 {624 |6l |64 |6l |[T115 |71 |85 |95.g |8
Export....| 513161 534 | 51%1¢] 513;6] 514 | H73 | 6 7: 73 |7
Cons’'mp’ (753 6516 6lg 16515 | 6318 | 718 |70 | &3 | 9134 81g

ImMporTS, DELIVERIES, &C., FOR THE CONTINENT.

Imports.—The imports into Continental ports direct from
the countries of growth (exclusive of 1,030 bales re-exported tc
Great Britain), compared with the arrivals in 1879, show a
decrease  of 63,860 American, 6,280 Egyptian and 6,750
Smyrna, &ec., and an increase of 16,3(0 Brazilian, 3,430 West
India, &e., 136,040 East Indian, making a net increase of 78,940
bales. TLere was an increase of 46,870 bales in the import
from Great Britain, which raised the increase in import to 125,-
810 bales.

Stociks.—The stocks in the ports at the close of the year,
compared with those of twelve months previously, showed an
increase of 29,570 American, 1,020 Brazilian, 1,270 Egy ptian
and 10,950 East Indian, and a decrease ¢f 640 Smyrna and 560
West Indian, or a net increase of 41,610 bales.

Deliveries.—The deliveries to consumers amounted to 2,635,-
610 bales, against 2,572,370 bales in 1879, showing an increase
of 62,940 bales. The average weekly dehverxes were 50,684
bales in 1880, against 49,463 in 1879, an increase of 1,216 bales
per week. The weight of cotton delivered was 1,119,560,110
lbs. in 1880, against 1,088,112,510 lbs. in 1879, the average
weight of the bales delivered being 4247 lks. in 1880 and 423 in
1879, ,

IMpPorTg, DELIVERIES AND STOCKS FOR EUROPE, 1880 AND 18%9.

The following is a comparative statement of the total imports,
&c., for the whole of Europe in each of the past two years:

Import. Deliverics. Stock 31st Dec.

1880. 1879. 1880. 1879. 1880. | 1879.

American.... 3,982,800 3,840,200 3,922, 930 3,723,100/|471,000/41 1,030
Brazilian . 165,540 104,11()[ lbb 900 116,8507 10,530 11,840
L"yptmu 370,840 392,620, 393, 1380 357,500| 58, 1330 80,870
Smyrna, &e.. 26,720 31,160 27,360 34 400 1, 470 2110
Peru,wW.L &( 88,550] 163,530f 102,350 92,550' 12, 1220 26,020

East Iudian. {1 ,151,320] 951,£00(1,146,050| 970, 030 117 880 11..,610
Tota.l ...... 5,785,82015.426,320(5,758,%7015,294,730 671,1301644, 180

MovemERTs DURING THE SEAsoN, Oct. 1 1o DEC. 31. v

The deliveries to English and Continental spinners during

the first three months of the season compare as follows with the
figures for the corresponding period of last season :

Grca; Britain. Continent.
1880. | 1879. 1880. 1879.
No. of bales.. 854, 41() 749,170 632,880 blo.l 10
Av.wghi (1bg) 448 441
Tot.wght (lbs) 384,044,;30 335,628,16u| 279,100,080 267,598 950
Bales of 400
Ibs.. ....... 967.000 £39.000 697,000 “668.000

In our last monthly report, we estimated the average weight
of American cotton at 452 lbs. per bale 5 but the real average
of the shipments from America during the first four months of
the season was 460 lbs. net. We have added this difference to

- the previous estimate of consumption, and for the first thirteen

weeks of the season we think that the rate of consumption was
about 67,000 bales of 400 lbs. per week in Great Britain, and
53,000 on the Continent, or a total of 871,000 and 689,000 bales
respectively. Last season the mills in Great Britain were
working short-time in October and the first ten days of Nov-
ember, but the rate of consumption in December was at least

‘04,000 bales per week. During the subsequent nine months of

the season the rate of consumption was between 65,000 and
66,000 bales per week ; an average of 65,500 would give 2,554,000
bales, which deducted from the total for the season—3,350,000
bales—would leave 796,000 as the quantity used in the quarter
ended December 31, 1879. On the Continent the consumption
in the three months averaged about 50,000 to 51,000 bales per
week, or a total of about 681,000 bales for the 133
weeks (the whole season consisting of 52%% weeks, as
explained in our Autumn Annual.) The consumption of the
season was 2,725,000 bales ; there would, therefore, be 2,044,000
left for the last nine months—say an average of 52,410 bales
per week.

On the basis of the foregoing estimates, the movements for
the thirteen weeks of this season and last compare as follows,
in bales of the uniform weight of 400 lbs.:

Great Britain. Conlinent.
1880. 1879. | 1880. 1879.
Surplus stock, Oct. 1 ..........:| 27,000 | 27,000 | 137,000 | 94,000
Deliveries to Dec. 31 ........... 967,000 | 839,000 | 697,000 | 668,000
Snpply .......................... 994,000 | 866,000 | 834,000 | 762,000
Consumption, three months. ...} 871,000 | 796,000 | 689,000 | 681,000
Surplus stock Dee. 31 .......... 123,000 70,000 | 145,000 81,000

PRroSPECTS oF SupPLY AND CONSUMPTION.

Four months ago the current estimates of the probable yield
of the American crop differed to the extent of a million bales,
the range being. from 5,500,000 to 6,500,000 bales ; and they
still differ to the extent of a half million bales,—say from
5,700,000 to 6,200,000. Throughout the four months, however,
the actual developments of the crop have pointed to a total of
somewhat between 5,750,000 and 6,000,000 bales, and this,
in point of fact, has been the popular estimate. At one time
the leaning was towards 5,750,000, but at present it is rather
towards 6,000,000. The movements so far this season compare
as follows with those of the previous two seasons :

1861. 1820. 1879.

1’mt receipts to J.m. P S 3,825,000 3,628,000{3,084,000
257,000 324,000{ 162,000
254,000 337,000 204,000
100,000  90,00C 76,000

1,436,000 4,379,000|3,526,000
........ 1.378.000(1.547.000

........ 5,757,00015,073,000

lm-rensc ininter 101 stocks since Sept. 1.
Estimated Southern consumption........

Deliveries from p‘antatmns toJan, 21...
Do. Jan, 2110 Aug. 31...cisvseveass

Total CrOP. ccec i ieeaereeann.

The question is, how much cotton is likely to be delivered
from the plantations from the 21st January to the end of the
season? The same as last year would give a crop of 5,814,000
bales; the same as in 1879 would give one of 5,983,000 bales;
an average of the two figures would give 5,898,000 bales. The
same proportion as last year would give 5,632,000 bales ; the
same proportion as in 1879 would give 6,382,000 bales; an
average of the two would give 6,107,000 bales. There are
very good authorities who believe.that the deliveries from the
plantations henceforth this season will be much less than they
were in the corresponding period of last season, and they
believe that the total delivered will not exceed 5,700,000 bales.

The foregoing is a brief summary of the facts to date and of
the deductions drawn therefrom by representative authorities.
We have already stated that at present public opinion leans
towards 6,000,000 as against 5,750,000 bales, but the leaning is
not of a very pronounced character, and probably if a poll were
taken the average would be somewhere about 5,900,000 bales.
However, as 6,000,000 bales is not an unreasonable estimate,
it will do no harm to adopt this figure in estimating the out-
look ‘of supply for Europe for the first nine months of 1881,
Our readers can easily adjust the figures to meet their own
views.

Assuming the American crop to reach 6,000,000 bales, the
stock in the ports to be the same at the close as at the opening
of the season, and the requirements for American spinners and
for export to Canada, Mexico, &c., to reach 1,900,000 bales,
against 1,851,000 last season, there will be available for ship-
ment to Europe 4,100,000 bales, against an actual shipment of
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3,830,000 bales last season. The movements for the two seasons
will compare as follows :

_ 1880-81. 1879-80.
TOtAL :OXPOPL. . o v & s swnmm sonw s sms siasme 5o 4,100,000 3,£30,000
Already shipped toDec. 31.........ooiiaa..... 1,987,000 1.'7:05,000
Available for export Jan. 1 to Aug. 31........ 2,113,000 2,125,000
Afloat Dec. 31—Great Britain......... ........ 354,000 299,000
) Continent............ e e 342,000 -336,000
Probable import Jan. 1 to Sept. 30 . 2,809.000 ] 2.760,000
ACENAl AT OTL JASE VEONT: . cvvivsnsnns siine smms sasis § 55658 5 doimssis 2,501.000

The excess imported last year consisted of shipments made
in the month of September. A similar excess this year would
give an import of about 2,850,000 bales in nine months.

If the stock in the American ports, which at the opening of
the season was 141,000 bales, should be reduced 40,000 or 50,000
bales, the extra supply would come to Europe in the event of
our estimate of American consumption not being exceeded.
We have called it only about 50,000 over 1879-80; some authori-
ties think the increase will be 100,000 bales.

From India we expect a little more than was received last
year, say 1,100,000 bales, against 1,039,000. Egypt will proba-
bly send about the same as in the corresponding nine months
of last year, the deficit in the present crop being already
counted in the diminished imports between October 1 and
December 31. From the Brazils, Peru, West Indies, Smyrna,
&c., we may get 280,000 bales, against 225,000 bales.

If to the quantity to receive between Dec. 31 and Sept. 30 we
add the stocks on hand Dec. 31, we get the total supply avail-

—able for the nine months :

Imports to Sept. 30. Stock Dec. 31. : Total Swppty.
1881. | 18%0. | 1880. | 1879. | 1881. | 1830.
American...| 2,850 2,801 471 411 | 3,321 3,212
East Indian.|{ 1,100 1,039 118 112 1,218 1,151
Egyptian. ... 210 239 58 81 298 320
Sundries .... 280 225 21 40 304 2065
Total . 4,170 4,304 671 644 —_5) 141 : 918

The average weight of the total supply is 432 lbs. per bale
this year, against 429 1bs. last year. In bales of 400 lbs. the
totals are 5,552,000 bales and 5,307,000 respectively.

‘In the first nine months of last year the rate of consumption
was about 65,530 bales per week in Great Britain and about
52,400 on the Continent, or cluse upon a total of 118,000 bales,
The present rate is 120,000 bales. An increase of 2} per cent
on last year would give a total of 121,000 bales per week for
the coming nine months—say 67,000 to 63,000 for Great Britain
and 53,000 to 54,000 for the Continent. A consumption of
121,000 bales per week for thirty-nine weeks would require
4,719,000 bales.

The entire movement for the nine months would compare as
follows, in bales of 400 1bs. each :

= —— e
IMPORTS AND EXPORTS FOR DECEMBER, AND
FOR TWELVE MONTHS ENDED DEC. 31

[Prepared by the Bureau of Statistics.|

Below is given the sixth monthly statement for the fiscal
year 1880-81 of the imports and exports of the United States.
The excess of exports of mercha.ndlse, stated in specie

values, was as follows : .

, 1880.

Month ended December 31, 1880. . ... .oooomnmm . $51,483,844
Month ended December 31, 1879.................... pemmenonn 21,277,042
Twelve months ended December 31, 1880.......cneenen..... 192,846,407
Twelve months ended December 31, 1879 .. .o, % -ol 557 029

The excess of imports of gold and silver coin and bullion was

as follows:

Month ended December 31, 1880
Month ended December 31, 1879
Twelve months ended December 31, 1880
Twelve months ended December 31, 1879

.................. cemenee.... $15,764,154

5,877,322
69,229,822
67,375,960

The total values of imports and of domestic and foreign
exports for the month of December, 1880, and for the twelve
months ended Dec. 31, 1889 and 1879, respectlvely, are pre-
sented in-the followxng tables, all in specie values :

[Corrected to January 26, 1881.]
MERCHANDISE.
For the |For the 12
month of | months end-
December. | ed Dec. 31.

1880.—Exports—Domestic ... ..... .... ...... $97,079,730{$875,580,493
Foreign .......... ... ...... 1,776,902, 14,069,347 -

POLAL : sc550 50550558 s embn soeis o e craime $95,856,632|$889,649,840

Tmports ...t e e 47,372,738 696,803,433
Excess of exports overimports.... .... I..... $31,44%3,8144!$192,846,407"

Excess of imports over eXports.... ... coveee] cenevcncenae] cocenncacecene

1879.—Exports—Domestic .. ...... .... ..... $79,763,983:$754,656,755

FOreigh .on:icvscs sass mnsess 1,116,020 10,503, 070

TFOLAL o vws s s sismns swnmsis & s a5 1 5aems $80,880,003!$765,159,825

ITMPOrts oot e e aeaan 59,602,961 513,602 796

Excess of exports overimports.... .... ...... $21,277,042/$251, ’)57,029

Excess of importsover exXports. ... coee covea]| ciiiiiiiii e aeae

. GOLD AND SILVER—COIN AND BULLION.

1330.—IExports—Domestie ... ... . ... ...
FOPBION. o 8ivens smmens swse os

MO s » s = sms 5 sovms e o+ sromwnsis 5w
TIAPOEER cve i - c5.55 cummic @ ccmimimmmeian momie  mrase wie

Excess of imports overexports.... .... ......

Excess of éxports over imports.... .... ......

1879. -—E xports—Domestic .. ...... ... ......

. $1,468,520 $8,415,902

554, 7,629,999
12,022, 019 £16 045,901
| 17 75(:, 703 85,275, 723

$15,764,154

$1,660,672

$:9,229,822

$13,670,298

Foreign .......... ... ...... 521,717 7,146,700

Total ...oomi i it e $2,182,389| $25,516,99%

TMPOTES - eeeeeeneecee eoee eee e ’ 8,059,711] 93,192,958

Excess of exportsoverimperts.... .... . ... $. ... .. ... [ T

xcess of imports overexports.... .... ...... 5,877,322 67,375,960
TOTAL MERCHANDISE AND. SPECIE. '

1880.—Exports—Domestic ....... e $98,548,230($883,996,395

Foreign .......... ... ...... 2,330,931 21,699,346

Total - sosnnvannnes vs E— w6 e s 100,879,151|$905,695,741

b 5339 170) o 1= J 60. 159,491| 782,079,156

Excess of exports over imperts.... .... ......
Excess of imports over exports.... .... ......

1879.—Exports—Domestic .. ...... ..,. ......
Foreign .......... ... ......

Excess of exports over imports.... .... ......
Excess of imports over exports.... .... ......

$35,719,690|$123,616,585

..............

$81,424,655|$773,327,053

1,637,737

17,649,770

$83,062,392|$790,976,823

67,662,672

606,795,754

$15,399,720($184,181,069

&
1881, 1880.

Import and stock. . ... ... (... ... 5,552,000 5,307,000
Surplus stocks at themills ... ....... ... 268,000 151,000
SUPPIY - eoeinieei e e ..l 5,820,000 .5,458,000
Consumptioil nine mounths................. 4,719,000 4,598,000
Stock Septeinher 30. .. oooeee e 1,101,000 860,000
Of which atthemills .................... 164,000 164,000
Andatthe poris ........oo.oiiiiia.... 937,000 696,000

In ordinary bales the stocks at the ports at the close of last
season was 677,000 ; the average weight being about 411 lbs.
per bale. The excess is 241,000 bales, but a large portion of it
will consist of very low grades.

Bearing in mind the universally admitted inferior quality of
the American crop, it is just possible that, with continued good
trade, our estimate of consumption may be exceeded. An in-
creased waste of only two per cent would mean an additional
consumption of over 2,000 bales per week. In forecasting the
course of prices, this fact ought to be kept in view, as should
also the possibility that the crop may not reach the assumed
total of 6,000,000 bales. A lapse of a few weeks will threw a
good deal of light upon both of these points. Meanwhile, with
apparently a prospective supply sufficient to leave a much
larger stock at the close than at the opening of the season, the
natural inference is that (as was stated in our Autumn Annual)
the average price of middling upland will be lower this season
than last, though not so low as the average for the previous
three'seasons.

ELuisoN & Co., Cotton Brokers.

7 Rumford Street, Liverpool, January 26, 1881.

The following is a statement showing, by principal customs
districts, the values of merchandise imported into and exported
from the United States during the month of December, 1880:

« Customs Districts. ’ Imports. Z‘;”')’gfgc fg;‘(’)‘,?g
Baltimore, MA........ .............. $1,334,339| $6,791,834 $1,143
Beaufort, 8. C ........... ...l 31.178 869,529,  ........
Boston, &c., Mass. .....ccoceeannnn. 3,938,648 7,276,755, 71,356
Brazos, &c., Texas.................. ; 120,069 75,3%- S1,078
Brunswick, Ga..e..ceiiven venennnn- I 3,727 100,642]  ........
BuffaloCreek, N. Y................. | 430,791  ........l ieee....
Cape Vincent, N. Y..o.oooiaaaoo.. ! 45,524 5,801 ceiiiees
Champlain, N. Y. ... .oooaioiaaan. 173,656 115,554  ........
Charleston, 8. C...c.ccvinmsnsascsnss 21,952 6,944,5171  ........
Chicago, Ill.. N S 49,659  _....... 1,459
Corpus Chrlsti Texas..coeeeeeeaann- 48,979 47,891 8,608
Detroit, Mich. ..............c........ 130,200 197,101 1,501
Fernandina, Florida................ 1,805 03,488 ........
Galveston, Texas8..ce.vee coeaecannn. 223,310 4,175,674 1,225
Huron, Mich. ... .. ............... 203,551 789,572 108,693
Minnesota, Minn.................... 18,147 99,211 et
Mobile, Alabama........ ........... 100,316 435,092} © ........
New Orleans, La..........ccooaaon. 1,343,006| 15,761,883 9,403
New York, N. Yocoeicoaicasasessmnns 31,651,356| 33,623, ‘846 1, 393 836
Niagara, N. Y. ool 368,569 1 47 .........
Norfolk, &G, Va..coeeeeeoceiaaann. 9,908, 3, 844 092 ........
Oregon, Oregon ..................... 446 133,454] ......as
Oswegatchle, N Yeooeieiieeeeaann 97,124 23, 265 2,734
0BWego, Nu Yoius sos sosmssnmmesmens s . 69,435 2.189 ........
Passamaquoddy, Me................ 62,592 28,139 ...ccese
Pensacola, Fla...................... 61 180,722 ........
Philadelphia, Pa......ccocceeaaen... 1,773.009| .2,923,629 2,466
Portland, &e., Me. ... ... ... ..... 57,263 456,367 33,058
Richmond, V&.....ceeccee ceceecenn. 9,947 254,039 ........
Saluria, Texas........ .. 5 e s & 20,030 75,898 683
San Francisco, Cal.................. 4,126,859 3,220,895 53,615
Savannah, Ga. . coeiveeinnn..n S 73,942 6,2 17.972 ........
Vermont, Vt. ... c.ooioiiiaaiiaana.. 585,140 147,656  ceee....
Willamette, Oregon. .....cceeeeeeeaa. 48,606 394,630 ........
Wilmington, N. C................... 12,609 1,660,606f ........
All other customs districts......... 186,975} 137,963 44

TORL .o.cisnopocssnmeisissnssooess 7.372.7RR

itized for FRASER
/lfraser.stlouisfed.org/

$97,079,730(81,776,902
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UNITED STATES TREASURY STATEMENT.

The following statement, from the office of the Treasurer, for
February, was issued this week. It is based upon the actual
returns from Assistant Treasurers, depositaries and superintend-
ents of mints and assay offices:

LIABILITIES, FEBRUARY 1, 1881.

Post-office Department account. ......oocoooiit caiiiiiatt $2,043,572

Disbursing officers’ balances. ............cceieo oiionn..t 19,910,149
Fund for redemption of notes of national banks “failed,” “in
. liguidation,” and “reducing cireulation”...... .... .. ... 20,697.283
Undistributed assets of failed national banks........ ....... 448,309
Five per cent fund for redemption of national bank

NOLEB. < ceeeeeeeaeacceecacsaceaanenanns sanscccsanns sannn .. 15,104,206
Fund for redemption of national bank gold notes. .. 448,185
Currency and minor-coin redemption account .... ' 4,896
Fractional silver-coin redemption account........ .. - 49,680
Interest ACCOMNL. .. ..o iiueeaiiaiiaaracansccarces ~caccacnns 169,828
Interest account, Pacific Railroads and L. & P. Canal

00 1 v wnivms sovsaien mmne mmon s 2o ssEne s e isas ST seE Symss v cees 46,610
Treasurer U. S., né;ent for paying interest on D. C. bonds.... 308,009
Treasurer’s transfer checks and drafts outstanding ... .... 6,192,003

Treasurer’s general account—

Interest due and unpaid........ .......... $R,033,277
Matured bonds and interest .... ......... 2,164,814
Called bonds and interest........ ........ 5,051,508
OLA QEDE..cci ssmns snmmais s 5 Sels s s siavarers 810,352
Gold certificates. ........... e s SIS SR 6,511,480
Bilver certificates. .....coceeeiiane caaniaan 46,800,220
Certiticates of deposit. ........... ........ 8,630,000
Balance, including bullion fund...... .... 143,438,664
Total Treasurer’s general account..... $222,375,316
700,731

Less unavailable funds ...... ....
. &221,674,535

$287,097,767

ASSETS, FEBRUARY 1, 1881.

COLATCOM; s siswsn sosss pamess SRFaans SEes suns smein oo o mnb
Gold bullion. oo e cais eericeenaa e emmaaean
Standard silver dollars. ... .. . i ci e
Fractional silver coin. ........cc. coevieen coneiaaaa.s PR,
Silver DUlliON. ottt eiiiee ciceecaaccaaeaan e aaaaaan
Gold certitiCates. - ...coer oo ieeecceeaciance tanennnaananans
Silver certificates - ....vmnr oo c it iciaiacae ceeeaaaanan
United States notes............. i e s ialEE B S § TS K
National Dank NOLeS. . coceisabie ssesssasnns s sinnessessnosanss

$60,797,508
98,746,700
50,235,102
25,490,904
7,704,197
50,080
9,985,583
19,181,616
6,206.219

National bank gold notes. .. .ooeen oo i cianiaan 136,190
Fractional eurreney........coc..... srere mimmie mimimoest § B SERIEE BRI 59,442
Deposits held by national bank depositaries ............... 11,145,848
Nickel and minor coin............. L e i S § R B 8 S 802,015
New York and San Francisco exchange.... ................ 1,917,000

One and two-year notes, &C.....coooimiiiiiaeiiaaaion cannn 21
Redeemed certificates of deposit, June 8,1872 .... ........
arterly interest checks and coin coupons paid ..........
egistered and unclaimed interest paid .............. ...
U.S.bonds and interest. .........cocioir commnnieneneanaean.

Interest on District of Columbia bonds ..................... 5,479
Speaker’s certiticates ........... coiiail il 146,649
3287,097,767

t

mnuzta;g‘é Tonvmercial English Arews

RATES OF EXCHANGE AT LONDON AND ON LONDON
' AT LATEST DATES.

EXCHANGE AT LONDON—Jan.2S8./| EXCHANGE ON LONDON.
Oon— Time. Rate. ng‘zf Time. Rate.
Amsterdam .| Short. {122 @12'3 Jan. 28| 8hort. 1212
Amsterdam .| 3mos. (124 @125 || ..... e —
Antwerp..... s 25571225621/ [Jan. 28| Short. 2536
Hamburg ... ‘“ 20:62 22066 [{Jan. 28 ¢ 2042
Berlin ....... ¢ 20062 @20°66 [|Jan. 28 e 2042
Frankfort... ¢ 2062 @20°66 |[|Jan. 28 o 2042
Copenhagen.| * (1840 @1845 || ..... T2 T
St.Peters’bg. L 2453 @24 || ..... esieie, | smeeed
Paris ........ Shert. |25:32@25°421 'Jan. 28} Short. 2536
Paris........ 3 mos. (2557 @25°62|[ ..... S
Vienna......| “ [12°00 @12:05 | Jan. 28] 3mos. 11865
© Madrid...... o 478@47 || ..... cesn | messms
Cadiz .... ... ¢ 173824718 || ..... R
Genoa i... .| ceee l eeeien MW ee-.. S T —
Naples ...... 3 mos, (26:15 @26:25 [|Jan. 28| 3mos, 2555
Lisbon ......| 5201625231 |lJan. 28| 3 mos. 2555
Alexandria..; *“ | = ...... Jan. 25| 3 mos. 96
New York... L | S, Jan. 28| Short. 4 81
Bombay .. ..|60days 18. 71ad. Jan. 28| 4mos. 18. 711,4d
Calcutta .. .. 64 1s. 71ad. Jan. 28 < 1s. 73421.
Hong Kong..| .... |,  ..-... Jan. 28| « 3s. 81od.
Shanghai....| .... |  ...... Jan. 28 £ 58. 2d.

[ From our own correspondent.}

Lonpon, Saturday, Jan. 22, 1881.

Business has been almost entirely suspended this week in
eonsequence of the severity of the weather and the large accu-
mulations of drifted snow, which have impeded, to a very seri-
ous extent, our railway communications. The storm of Tuesday
last will be long remembered throughout the country, as the

- weather has been as inclement on the more genial south coast,

in the exposed north. Business men found it difficult,
if not impossible, to return to their suburban residences
on Tuesday evening, but every hotel in the Metropolis was
besieged by the benighted, and much privation arose in conse-
quence. Some ventured to walk home some ten to fifteen
miles, others stayed in railway carriages throughout the night,
and never reached their residences until mid-day on Wednes-
day. Locometion in the Metropolis has been very difficult, and

the great city, for quietness, is more like an ordinary provin-

cial market town. The consequence has been that only those

who have had urgent business to conduct have ventured out ;

but the elements have frustrated many plans, and have

brought business to almost a complete standstill. Telegraphic.
communication with the provinces and with the Continent has
been greatly impeded ; and as much difficulty has been expe-

rienced in conducting operations on the Stock Exchange, the

business of that department has been unusunally restricted.

The railway traffic returns which will be issued next week will,

of course, show very poor results-—a falling off, probably, of as

much as fifty per cent. To make up that loss will be difficult,

and hence the value of British railway shares has had a droop-

ing tendency. Amongst foreign securities the only prominent.
movement has been a rise in the value of Chilian and Peru-

vian stocks, the capture of Lima by the Chilians leading to the

belief that the war will speedily terminate.

The French having purchased large amounts of stock of
late, small quantities of gold have been remitted here of late
from Paris, but, as their indebtedness is great, there is an im-
pression that the foreign market will be dep;essed by heavy
sales of stock on French account. Although the bank return
for the past week shows some satisfactory results, there are
not the same facilities afforded for speculation as was the case
a few weeks ago. Business has now to be conducted with
much greater caution as so many have been speculating beyond
their means, whereby much anxiety has been produced. It
was evident that speculation on so active a scale must sooner or
later be curtailed if a very critical condition of things was to
be avoided; and the position seems of late to lave engrossed
considerable attention, as the magnitude of many accounts has
been largely curtailed. The fortnightly settlement which was
concluded last week was of so onerous a character, and was.
attendad by o many, though not inseperable difficulties, that
a desire has been evinced to diminish so great a risk. The next
account will be comparatively light, and it is certainly a very
satisfactory feature that no failures of importance have taken
place. g
Impeded and uncertain railway and telegraphic communica-
tions have, to a considerable extent, deranged the money
market, but the tone of the market has been good and very
little accommodation has been precurable under the bank rate.
The bank return shows that a considerable amount of loans has -
been returned to the Bank of England, both by Government
and by the public, while the total reserve has been augmented
by £335,639. The proportion of reserve to liabilities is now
43'53 per cent, against 40'83 per cent last week. The present
qnotations for money are as follows:

Per cent. | Open-market rates— Per cent.
Bank rate....ccccceeceeccee 312 4 months’ bauk bills..... 3% 233
Open-market rates— ) 6 months’ bank bills.._.. 33,237
30 and 60 days’bills..... 33323k | 4 & 6months’trade bills. 3l2a4
3 months’ bills. ....c..... 333231

The rates of interest allowed by the joint-stock banks and
discount houses for deposits are as follows :

) Per cent.

JoInEStOCK DANKBE. cuss casnsovssssmmnsamesnnnsameensenemesossssssisse 21
Discount houses at Call. ... ceri i iiiiiceaeeiaeeiceeiaaeaanns 21
Do with 7orl14 days’ notice......c.coivemicanaaan.. 2%

The following statement shows the present position of the;
Bank of England, the Bank rate of discount, the price of consols
the average quotation for English wheat, the price of middling
upland cotton and of No. 40 mule twist, fair 2d quality, and the
Bankers’ Clearing House return, compared with the three pre-
vious years:

1881. 1880. 1879. 1878.

Circulation, exclud- 2 £ £ L

ing Bank post bills. 26,365,205 27,094,270 33,243,450 27,097,735
Public deposits .. .... 4,663,711 4,119,540 3,972,478 3,705,653
Other deposits.... ... 24,973,507 30,854,581 32,599,418 26.110,47
Governm’t securities. 14,353,300 18,904,783 17,092,974 17,652,509
Other securities. ..... 20,517,645 18,306,240 26,371,438 17,209,437
Res’ve of notes & coin 12,913,933 15,933,679 11,466,447 12,616,999
Coin and bullion in:

both departments.. 24,279,138 28,027,940 29,709,897 24 714,734
Proportion of assets N

to liabilities.... ..... 4353 . cieee - eeecee eeeees
Bankrate............ 31 S c. 3 p.c. 4p.c 3 p.c.
ConsolS.... coc cnne.. 831 983y 6 9514
Eng. wheat, av. price 42s. 1d. 458.11d 38s. 11d. 52s. 1d.
Mid. Upland cotton .. 69;61. 615;¢d. 53;8d. 63sd.
No. 40 mule twist.... , 112d. 101gd.

1034 81ad.
Clearing-House ret’n.158,622,000 144,193,000 92,476,000 90,814,000

Except that a few parcels have been received from Paris,
there has been no important movement in the gold market.
There is no export inquiry for the United States. The tendency
of the Indian exchanges being weak, silver has declined to
5154d., while the price of Mexican dollars is only 50%4d. to
5034d. per ounce. On Wednesday India Council bills were sold
at 1s. 754d. the rupee. :
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The following are the current rates of discount at the prin-
cipal foreign centres : ,
Open.

Bank Open Bank
rate. market. rate. market.
, Pr. ct. Pr. ct. _ Pr. ct. Pr. ct.
Paris............. 3l 3 8t. Petersburg ... 6 6
Amsterdam.... .. 3 23 Geneva .......... 4 5
Brussels.......... 3la 31y Madrid, Cadiz &
Genoa ....... .... 4 3 Barcelona. ... .. 4 5
Berlin ... .su6:590 4 3L Lishon & Oporto. 5 5lg
Frankfort........ 4 3l Copunh(wou .....3bat 3
‘Hamburg......... 4 3l ! New York........ Sau
VYienna........... 4 3% | Caleutta.... . ... 4T

At the meetmg of the London and Westminster Bankon
Wednesday the directors’ report was adopted. It stated that
the net profits for the half-year amounted to £196,345, out of
which, after the deduction of £9,168 for interest at 5 per cent.
on new shares, a dividend of 9 per cent was declared for the
six months, leaving the rest or surplus fund at £1,045,047. The
balance-sheet contains the following items, viz.: Current
accounts and deposits, £‘.,.16 ,169; acceptances, £648,415 ; cash
in hand and at the Bank of England, £3,826,920 ; money at call
and short notice, £3,884,730; securities of the British Govern-
ment, including £1,000,000 lodged for the Metropolitan Board
of Works, £4,316,074 ; Indian securities and United States four
per cent Funded Loan, £1,215,563 ; and bills discounted, loans,
and other securities, £12,764,372.

The prospectus has appeared of the Dominion of Canada
Land and Colonization Company (Limited), which is brought
out for the purpose of dealing with extensive tracts of freehold
land, to be sold to emigrants in farms of various sizes. Much
of the land already secured is in the province of Quebee. The
capital is £500,000, in 50,000 shares, half of which will be first
issued.

A prospectus has appeared of the Organos Gold Mines
(Limited) with a capital of £15,000 in £1 shares.
is situated in the United States of Colombia.

At a meeting of the board of the Anglo-American Telegraph
Company (Limitee) it was resolved, after placing £75,000 to the
credit of the renewal fund, to recommend at the half-yearly
meeting the declaration of the following dividends: (1) A
balance dividend of 15s. per cent upon the ordinary stock for
the half-year; (2) a balance dividend of £1 per cent on the
preferred for the year; and (3) a dividend of 10s. per cent on
the deferred for the year. After these payments there will be
a small- balance to be carried forward. The dividends, with
those already paid, will amount to 314 per cent on the ordinary

stock, 6 per cent on the preferred :md J5 per cz2nt on the de-

ferred for the past year. In view of the action now pending
against the company and the directors to restrain the payment
of further dividends, the board are advised to suspend payment
of the proposed dividends until the legal proceedings are at
an end or the court has sanctioned the payment. On the
ordinary stock the distribution for the year 1879 was 5 per
cent, and on the deferred, 4 per cent, the dividend on the pre-
ferred being, of course, met in full.

A meeting of the bondholders and stockholders of
the New York Pennsylvania & Ohio Raiiroad Com-
pany (late Atlantic & Great Western Railroad Company) is
convened for Thursday, the 10th proximo, to receive a report
of the reorganization trustees as to the completion of the re-
constraction of the Atlantic & Great Western Railroad Com-
pany, and for other purposes. Mestings will also be held of
the first and second mortgage bondholders, for the purpose of
electing trustees for tho next twelve months,

A statement just issued of the gross earnings and expendi-
turés of the Cleveland Columbus Cincinnati & Indianapolis
Railway for the year 1830, gives the following results: Gross
receipts, $4,580,000 ; deduct expenses, $3,032,164 ; ditto inter-
est, $430,000; and ditto taxes, $116,000—%$3,573,164; in all,
leaving $1,001,836; less constraction, including real estate,
Front street, $121,181 ; bringing out a ba]ance of $880,655,
November and December partially estimated. Operating ex-
penses, 66 20-100 per cent.

Business in the corn trade has been almost entirely suspended.
River communication iy entirely suspended, and the quantity
of produce arriving at market is very limited. The tone is
regarded as firm, but there is not sufficient business- doing to
test prices. There are no present indications of the frost
breaking up; in fact to-day the frost has been more mtense
than at any former period.

During the week ended Janunary 15, the sales of home-grown

wheat in the 150 principal markets of England and Wales '

amounted to 29,010 quarters, against 32,871 quarters last year,
and 32 ,141 quarters in 1879 ; while it is computed that they
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have beenin the whole kingdom 116,000 quarters, against
131,500 quarters, and 208,600 quartersin 1830 and 1879, respez-
tively. Since harvest the sales in the 150-principal markets have
been 818,750 quarters, against 622,903 quarters last year,
and 1,132,825 quarters in 1879 ; the estimate for the whole
kingdom being 8,275,000 quarters, against 2,491,700 quarters in
1880. and 4,531,300 quarters in 1879. Without reckoning thae
supplies of produce furnished ex-granary at the commencement
of the season, it is estimated that the following quantities of
wheat and flour have been placed on the British markets since
harvest. The visible supply in the United States is also given:

1880-1. 1879-80. 1878-9. 1877-8.
Imports of wheat.cwt. 21,4 10,058 29,153,300 21,160,698 25,716,476
[mports of tlour..... . 9,238,606 5,113,800 3,283,603 3,431,505
Sales of home-grown

produce....... . .... 14,192,000 10,797,000 19,635,600 10,993,800
Fotal.....ccveea..-. 43,870,664 145,004,600 44,084,901 40,141,78 1
Deduct exports of -
wheat and flour..... 663,430 470,589 861,310 1,017,297
Result............. 43,205,181 44,594,011 43,223,591 30,023,484
Av’ge price of English
wheat forseason (qr) 423 7d. 47s. 91, 40s. 1041. 53s. 1d.

Visible supply of wheat
inthe U. 8..... Hush.23,800,000 30,500, 000  ........

The following return shows the extent of the 1mports ‘and
exports of grain &ec., into and from the . United Klngdom
during the first twenty-one weeks of the season, compared with
the corresponding period in the three prevxous years:

" IMPORTS.

1880-S1. 1879-S0. 1878-79. 1877478."
Wheat............. cwt.24,140,053 29,153,300 21,160,698 25,716,476
Barley .ceeeeninnnnnn.. 6,606,411 7,718,459 5,961,209 6,703,129
(0731 ¢ J 4,973,660 6,604,781 5,449,651 5,133,756
POS . o oisinn s s s samnsss 1,184,701 1,109,021 796.676 '876.062
Beans ........... S, 1,008,312 1,288,391+ ° 558.337 1,759,340
Indian corn............ 10,661,384 9,486,532 12,590.410 12,086,434
Floar...c.:cceivancaaen. 5,238,606 5,113,300 3,283,603 ° 3,131,505

EXPORTS. ) "

. 1830-S1. 187‘) S0. 1878-79. 1877-78.
Wheat............. cwh 605,253 421,824 820,482 993,642
BABIOY - sans sersis 55 555 5 11,289 7.585 65,086 31,417
CHEEHL, o s meonims oidincis s dpmncs 255,647 41,795 47,291 64,647
Peas.......c........ e 39,923 71,759 8,360 14,207
Beans .. seemsocssssens s 17,035 15,561 3,019 10,917
Indian corn............ 147,721 416,362 133,458 55,602
Flour.....oecoeena.... 60,227 43,765 40,828 23,695

Loxpoxn, Saturday, January 29, 1831.
. The weather during the early part of the week was very
severe, but there has been a sudden change, and a rapid thaw
has since taken place, and the snow is quickly disappearing.
Communication has been restored by rail and telegraph, but
the navigation of the rivers and canals is much impeded by ice,
and the roads arein a bad condition. Arrears of work are,

however, being recovered as speedily as practicable, and should -

the weather remain mild, the country will have assumed its
ordinary aspect. That the heavy fall of snow was the cause of
much inconvenience and loss, is evident from the fact that the
falling off in-the traflic receipts of our railway companies last
week, compared with the eorresponding period of last year, was
very serious. ‘The diminution in the receipts of the Great
Western undertaking were nearly £40,000, which is equivalent
to a dividend of half per cent on the ordinary stock. There is
also a falling off on other lines, but not to so serious an ex-
tent. To make up for this loss will be a very difficult matter;
but there will no doubt be a large movement of goods
traffic, ag for several days the railway companies were unable
to execute the orders entrusted to them. The loss from passen-
ger traffic will not probably be recovered, and consequently it
it.is expected that the half-yearly returns will be disappointing.
The value of British railway shares declined considerably, in con-
sequence of the hindrances to traffic; but the low quotations
current have attracted the attention of speculators and invest-
ors, and a recovery has of late taken place. '
The money market has been very firm in tone during the
week, and the supply of money having fallen off, the discount
houses -have resolved to allow one-quarter per cent more interest
for money deposited -with notice of withdrawal. The rate is
now 2} per cent at call, and 3 per cent at three, seven and
fourteen days’ notice. In the discount market the supply of
mercantile paper remains very moderate, but the banks and
discount houses refuse to discount bills under the Bank rate, or
3% per cent. It is regarded, therefore, as very probable that
the directors of the Bank of England will not be long in raising
their rate. The amount of business they are doing is still lim-

ited, notwithstanding that the competition of the open market
isless keen. The weekly return also exhibitsincreasing strength,
and, for these reasons, an improved movement may be post-
poned, more especially as there is no demand for gold for ex-
port to the United States, while, at the same time, moderate
supplies are being daily received by the Bank of England frcm
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Paris and from colonial sources. It is very evident that the
supply of money is diminishing somewhat rapidly, and we must
look for higher rates of discount. The present quotations for
money are as follows :

DPer cent. | Open market rates— Per cent.
Bank rate.................. 313 | 4 months’ bank bills..... 3%@3%
Open-market rates— G months' bank bills..... 331@37%
30 and 60 days’ bills...... 31| 4 & 6 mouthy trade bills. 331 @1
3 months’ bills........... 31l

The following are the rates of interest now allowed by the
joint-stock banks and discount houses for deposits :

DPer eent.
Foint-stoCK DANKY. - sunhis bumes s sngss smommeidisea semesenisees adieneeisisn 21 \
Discount houses at call....... D T e ;Z’g
do with 7 or 14 days’ notice.... .... ein, @ lBi rm B T 3

Annesxed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of con-
sols, the average quotation for English wheat, the price of
middling upland cotton of No. 40 mule twist, fair second
quality, and the Bankers Clearing House return compared
with the three previous years.

1881. 1880. 1879. 1878.

Circulation, excluding £ 2 £ £

bank post bills...... 26,013,240 26,738,160 32,155,785 20,887,195
Public deposits.«...... 5,670,664 4,275,647 3,805,020 3,679,555
Other deposits ...... . 24,748,953 30,132,775 31,025,476 25,134,425
Governm’t securities. 14,353,300 17,804,788 15,717,974+ 16,202,509
Other securities ...... 20,051,582 18,238,132 24,644,899 17,872,367
Res've of notes & coin. 13,073,002 16,519,941 12,849,909 12,981,690
Coin and bullion in

both departments .. 24,636,242 28,258,101 30,005,694 24,868,885
Proportion of assets

to liabilities .... .... 5 5
Bankrate ............ 3 p.e 3p.c. 3p. ¢ 2p.c
6171100 ) - VR Y8y 9333 9633 957sd
Eng. wheat, av. price. 423. 14 453. 7d 390s. 1d o1s. 104
Mid. Upland cotton... 69ygd. 71lied 3 7gd. 614d.
No. 40 Mule twist... 10334, 114d 814 113gd.

Clear’g-houss return. 92,994,00 77.383.000 77,208,000

The Bank return is satisfactory. The proportion of reserve
to liabilities is now 44'55 per cent, and gold continues to be
received both from foreign sources and from the provinces.
The note circulation has also diminished, and the total reserve

is £13,673,002.

There has been a settlement on the Stock Exchange this
week, and some additional demand for money has arisen in
consequence. The extent of the account has, however, been

“much curtailed, and many, if not most of the weaker operators
have been weeded out, the banks being less willing to lend, or
less capable of making advances, to speculators. The stocks
are generally in a more healthy state, and a desire seems to be
shown to operate with greater caution.

There has been very little demand for silver, and the quota-
tion has slightly declined. Mexican dollars are also rather
cheaper. There is not much demand for the means of remit-
tance to the East, and India Council bills have been disposed of

“at 1s. 7)6d. the rupee. The ®ollowing prices of bullion are

from Messrs. Pixley & Abell’s circular:
GOLD s. d. s, d
Bar gold, fine. ......... .. ... ....... peroz. standard. 77 9 @ ......
Bar gold, contain’g 20 dwts. silver .. per oz. standard. 77 10122 ......
Spmnsh Aoubloons . ..o e peroz. 74 0 @ ......
South American doubloons................ —— peroz. 73 9 @ ......
United States gold coin.............. per oz., none here. ... .. B cssens
German gold Coin. o oe. ot e peroz. 76 34a@ ......
) SILVER. d. d.
Bar silver, fine........ ............ coiem su per oz. standard 5114 @ 5133
Bar silver, contain’g 5 grs. gold . ........ per oz, standard 51% @ 513
Cakesilver.............0.. e ceeeseamebae e s s - e s peroz. 5533 @ ...
Mexiean-AOUATS. <o ves avesss sp mmni srvmagns per oz. nearest. 5013 @ ....
Chilian dOars. o ..o et e e PEroz.. .... @ ...

Quicksilver, £6 3s. 0d. Discount, 3 per cent.
The following are the current rates of discount at the princi-

pal foreign centres :

Bank Open Bank Cpen
rale. markec rate. markel,
g Pr. ct. Pr. ct. DIr. ct. Ir. ct.

Paris............ 3l 313 | St. Petorsburg... 6 61lg
Amsterdam . 3 234 Geneva. ........ 4 d
Brussels. .. 31 314 Madrid, Cadiz &
Genoa., ... 4 3o Barcelona ..... 4 5
B‘erlm ....... -4 31g Lisbon & Oporto. 5 51y
Frankfort. 4 314 | Copenhagen..... a4 - 31y
Hamburg 4 314 | New York....... .... 5a@6
Vicnna 4 33 Calcutta .... .... 4 ...

In the corn markets of the Kingdom business has been
greatly interrupted by the severity of the weather. In this
department of our commerce, as well as in others, increased
transactions may be expected, as business has been kept within
very narrow limits for some time past. Miller’s stocks are low,

but there is no disposition shown to operate except for the
Supply of actual wants. There seems to be scarcely any speca-
lation in the trade, as not much variation is anticipated.
During the week ended January 22 the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 36,923 quarters, against 36,903 quarters last year
and 55,791 quarters in 1879; while it is computed that they

have been in tne whole kingdom 147.800 quarters, against a
a similar quantity in the previous year and 222,200 quarters
in 1879. Since harvest the sales in the 150 principal markets
have been 855,683 quarters, against 659,806 quarters in 1880
and 1,188,616 quarters in 1879, the estimate for the whole
kingdom being 3,422,750 quarters, against 2,639,300 quarters
and 4,754,500 quarters in the two preceding years respectively.
Without reckoning the supplies furnished ex-granary at the
commencement of the season, it is estimated that the following
quantities of wheat and flour have been placed on the British
markets since harvest. The visible supply in the United States
is also given: '

1330-81. 1879-80. 1878-79. 1877-78.
Imports of wheat.cwt.25,293,218 29,153,800 21,160,693 25,716,476
Tmports of flour..... .. 5,524,934 5,113,800 3,288,603 3,431,505
Sales of home-grown
"produce.............. 14,832,000 11,592,300 20,602,000 16,289,000
TOLAY. .cvus wenansmnn 43,650,152 45,859,900 45,051,301 45,435,981

Deduct exports of E

wheat and flour..... 633,665 470,589 861,310 910,819
. Result..... e 44,966,487 45,339,311 41,189,991 44,526,162
Av’ge price of English

wheat for the season.  42s. 8d. 47s. 4.  40s. 11d. 53a. 10d. .

Visible supply in Unit’'d
States.......... bush.28,600,000 31,000,000

The following return shows the extent of the imports and
exports of grain, &c., intoand from the United Kingdom during
the first twenty-two weeks of the season, compared with the cor-
responding period in the three previous seasons :

IMPORTS.
1830-81. 1879-R0. 1878-79. 1877-78.

Wheat....occco0eee ewt. 25,293,218 29,153,800 21,160,698 25,716,476
Barley ...... e 6,853,435 7,718,459 5,961,209 6,703,129
Oats. ... 5,055,324+ 6,604,781 5,449,651 5,133,756
POAR.. s mies i is simimii 1,208,066 1,109,021 798,676 876,082
Beans.................. 1,022,461 1,238,394 558,257 1,759,340
Indian corn............ 14,247,881 9,48¢,552 12,590,410 12,086,434
Flour................... 5,524,934 5,113,800 3,288,602 3,431,405

EXPORTS.
Wheat.......... ..cwt. 622,589 421,821 820,482 888,722
Barvley ................ 11,741 7,985 065,086 28,057
0 11T o (R — 274,366 41,795 47,294 59,647
Peas.... ..o ........ 40,153 71,759 8,366 12,650
Beans........ ......... 17,821 15,5661 3,519 10,296
Indian corn........... 149,406 416,362 133,458 46,550
Flour.. ....oeee ceeeen.. 61,076 48,765 40,528 22,097

Enclish Market Reports—Per Cable.

The daily closing quotations in the markets of London and
Liverpool for the past week, as reported by cable, are shown in
the following summary: :

Londom Money and Stock Market.—The bullion in the Bank
of England increased £667,000 during the week. During the .
same time the specie in the Bank of France decreased 13,590,000

francs in gold and 1,615.000 franes in silver.

Snt, Mon., Tues. Wed. Thurs. Fri.
Feb. Feb, I'eh. Feb. Feb. Feb.
50 7s 8. 9. 10. 1L.
Silver, per oz.... .....d. 31513 5165 5133 Hlly Hlly 515g
Consols formoney.... . 9873 93715 931115 989;5 9Sll;g 93114
Consols for account .... 9353 9353 921315 931115 93135 951344
Frichrentes (in Paris)fr.34:65 S35 841713 3410 8427 8100
U.S.580f1851.........10313 10313 1033 10313 10314 10314
U.S. 433 0of 1891....... 11534 1151 1153% 115 x1ll4lg 1141
U.S.48 0of 1907......... 116 116 1i6 11573 116 116
Erie, common stock..... 501 4953 A0y 501 4919 501g
[1linois Central ......... 13vle 1306 133 132 x134 136
Pennsylvania........... feee eeiaa 67 671a 674 67 1a
Philadelphia& Reading. 32 3lig 32 321g Eil?& 313
New York Central...... 151 | 151 1521, 1524 152
Liverpool Breadstuffs and Provisions Marke's,—
Sat. Mon. Tues. Wed. Thurs. Fri.
8. d. 8 d. s d. s d. s d. s d.
Flour (ex. State).1001b.12 ¢ 12 6 12 6 12 6 12 6 12 6
Wheat, No. 1, wh. * 9 2 9 2 9 2 9 2 9 2 9 3
S8pring, No. 2... ¢ 9 .2 9 2 9 2 g ¥ 9 2 9 2
Winter,West.,n. * a3 9 3 9 2 9 2 9 2 9 2
Cal. white...... £6 9 3 9 3 9 3 . 9 3 9 3 9 ?
Corn,mixed,West, *¢ 5 3 5 3 5 3 5 33 5 32 5 3
Pork, West. mess..8bbl.65 0 65> 0 65 0 65 0 65 0 65 O
Bacon, long clear,ewt..40 0 40 0 40 6 40 6 40 © ,50 6
Beef, pr. mess,new,®tc.7¢ 0 7+ 0 74 0 74+ 0 74 0 T4 O
Lard.prime West. gcwt.49 6 49 6 50 0 50.6- 5L 0 51 O
Cheese, Am. choice “ 63 0 63 0 63 0 63 0 68 0 68 O

Liverpool Cotton Market.—See special report on cotton.

Conumevcialand X iscellaneows I ews.

ImporTS ANP ExporTs FoR THE WEER.—The imports of last
week, compared with those of the preceding week, show
a decrease in both dry goods and general merchandise.
The total imports were %5,259,194, against $8,521,604 the pre-
ceding week and $6,225,432 two weeks previous. The exports
for the week ended Feb. 8 amounted to $8,302,132, against
$7.121,316 last week and $7,149,034 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Feb. 3 and for the week ending (for general
merchandise) Feb. 4: :

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.

1881.

1878. 1879. 1880. l,
Dry Goods...... $1953.119 $3.236,253 $3.128,323  $1.728.739
General mdse... 1,391,563 5,314,350 5,311,119 3,530,455
Total week ..... $3.819,632  $3,630,613  $8,469.172  £5.239,194
_Prev. reported.. 27,551.431 21,185.841% 2 30,981,672

Total s'ce Jan. 1. $31,40L,163 . $32,316, 162 $52,154,672 $36,243,766
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For the week..

t Prev. reported..
i " Total s’ce Jan.1. $37,34),737 $31,302,463
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

'The following table shows the exports and imports of specie
at the port of New York for the week ending February 5.

1878. 1879. 1830.
.. $6,949.877 $5,817,258  $5,725,001
30,339,860 27,195,205 29,650,406

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending February 8: )

BXPORTS FROM NEW YORK FOR THE WEEK.

1881.
$3,302,132
35,163,190

$35,335,407 $43,465,322

Ezxports from New York. Imports al New York.

. Gold. . Silver. Gold. Silver.
1 Great Britain. ....... $ooo. $215,400| $543,350] $........
France.........c.ceeel  ceeeeat] eiciai] eemeiaadl eeeeiaan,
3 Germany.... .cccceeel  eccvcaci|  cecieeed]  eece-eel]l ... eeeas
i e West Indies..........|  ........]  ..o... 7,168 14,913

MexICO. . oo mss somans]  sewweesst  wesewems]| 0 wese bpeina| | eemas
! South America.. .... 107,300  .cceeese 24,294 3,601
& All other countries.. F: 1851010 R R s
Total.... ........ 112,000/  $215.400|  $614.812]  $18,514
] Ot the above exports $112,000 were American gold coin. Of

the imports 50,083 were American gold coin and $18,058 Ameri-
can silver coin.

The movement from January 1 to date in 1881 includes the
export of 115,960 gold and $945.815 silver, and the import

of $4,595.413 gold and $218,674 silver.
York from January 1 to date in the present and several previous
years have been as follows:

The totals at New

A Year. [ Ezxports. | Imports. “ Year. | Erports. I Imports.
: —_— sl
1881 ... $1,061,775, $l,§14.037i11876 ..... | $3,203.010 $133,126
1880..... 940,632 1,096,717{1875..... ' 2,253;334 158,191
1879 ..... 1,487,937 1,463,973“[87{ ..... | 4,607,922 835,631
1878 ....: 1.317.41;6; 2,201,362},1873..... 9,801,904 147,242
1877..... 1,888,615, 1,834,117({1872.._.. | 1,775,043 252,526

B StaTEMENT of the Comptroller of the Currency, showing by
Stateés the amount of National Bank circulation issued, the
4 amount of Legal Tender Notes deposited in the United States

Treasury to retire National Bank circulation, from June 20, 1874,
to Feb. 1, 1881, and amount remaining on deposit at latter date.

Legal-Tender Notes Deposited to )
etire National Bank Circula-
Additional tion since June 20, 1874. I(’,"'gffl Ten-
. Gz’rct;tlat'nv + d”é”, 5 soi);
TATES AND | issued s'ce To retire ;
on | Redempt'n |* . | ' with U. S.
TERBITOR{ES' ‘1118‘.'7'_: 20, of Noles of| 1(;;: (;3Iu£ el Total | Treasurer
Liquidat - of J'ne 20 Deposits. | at date.
ing Banks 1874 >
$ $ $ $ $
. Maine......... 1,461,180 317,000 719,700, 1,036,700 301,412
N. Hampshire 637,865 72,997 55,800 125,797 30,400
Vermont .... .| 1,799,660 283,197/ 1,208,540 1,492,037 321,936
Massachusetts| 21,226,410 234,800| %,385,600{ 8,620,400| 1,667,907
Rhode Island.| 1,494,920 32,350 1,024,685] 1,057,035 228,269
Connecticut ..| 2,310,260 65,350 2,320,630] 2,385.980 761,411
New York..... 21,234,635 2,522,478!25,681,681,28,204,159| 6,642,230
New Jersey...| 1,735,665 298,303 1,546,137, 1,844,140 302,272
Pennsylvania {11,352,240] 1,299,226 7,484,021/ 8,783,247| 1,929,311
Delaware .. .. 232,275 e ... I
M.al'ylnud ... 1,324,310 166,600/ 1,646,3380| 1,812,930 29,347
Dist. Columbia 457.000 427,664 458,060 885,724 43,904
Virginia.... .. 845,500 917,369 907,510| 1,824,879 218,781
West Virginia. 226,810 731,060 355,185 1,086,245 153,694
N’'rth Carolinal 1,235,660 128,2001 1,012,585 1,140,785 133,590
8’'th Carolina . 129,100 .......... 1,178,3%0} 1,178,380 239,251
Georgia ... .. 520,350 287,725 437,675 7:25,4001 73,277
Florida .... T2000]! . cviiiness] ossmessemd| wassmEesEel Fesshessee
Alabama..:. . 207,000 90,000 170,100 260,100 114,535
MissSissipPi s :] ssenssvsos)l ssesissmnid wasuzssoed] sseeneseee 291
Louisiana .. .| 1,235,610 650,750| 2,099,250, 2,750,000 99,838
Texas .... .... 368,100 29,300 229,340; 259,140 17,250
“ Arkansas ..... 171,000] .ovecivess 171,000 171,000 21,860
Kentucky..... 3,901,430 629,867 1,504,933 2,134,800 339,471
Tennessee .... 6417,1 ‘70} 370,401 512,859 913,260 166,949
Missouri...... 767,26C 9983,510| 3,742,390 4,740,900 669,380
1171 SRR 3,6 76,760, 1,537,057 3,123,904 4,710,961 852,433
Indiana .... .. 3,315,380| 1,284,597| 6,383,483} 7,673,080 1,803,116
Illinois. ....... 2,572,915 1,792,934 6,774,646} 8,567,580! 1,094,670
Michigan .....| 2.166,310 465,300; 2,719,975| 3,185,275 942,380
Wiscounsiu .. .. 816,730 680,860 1,238,439 1,919,299 623,656
Iowa ......... 1,564,000 813,669 1,660,155 2,473,824 452,735
Minnesota ....1 1,017,800 420,095] 1,748,445| 2,168,540 614,515
N8as . ... ... 147,600 781,721 235,550 1,017,271 248,856
Nebraska ..... 67,500 45,000 233,080 278,080 40,020
Nevada....... 36,000 .........0 ooiiiiil] eeeeeeian. 1,803
Colorado .... .| 572,400 142,883 149,400 291,483 20,642
Utah ......... 134,900 161,191 196,800 357,991 15,503
Montana ..... 129,600 103,200 45,000 148,200 43,238
Wyoming .. .. 3,600] ~ ccisnisei| semssccmas] ceitessmEa]  demeses i
New Mexico.. fe 02X0.10.0 1 ERSRN I
Washington .. 135,000{ .......... 90,000 90,000
Dakota ....... R TS T00 | I I I
California .... T77,600] ..ooiiil] ciimeniea] e
*Jegoltenders] ..........l .........) L.l 3,813,675
Totals......... 93,983,055|18,831,654{87,460,518 t |21,440.698
* Deposited €rior to June 20, 1874, and remaining at that date.
tTotal deposits, $110,131,647.

SraTEMENT of the Comptroller of the Currency on Feb. 1,
1881, showing the amounts of National Bank Notes and of Legal

: Acts of June 20, 1874,

Tender Notes outstanding at the dates of the passage of the
anuary 14, 1875, and May 31, 1878,

together with the amounts outstanding at date, and the
increase or decrease:

National Bank Notes—

Amount outstanding June 20, 1874........... ois Sa TR $349,804,182

i Amount outstanding January 14, 1875........

c

bitized for FRASER,
D://fraser.stlouisfed.org/

.........

351,861,450

Amount outstanding May 31, 1878

ing May 31, 1878.... ..coooaiiiiiiie. $322,555,965

Amount outatanding at date *. . ... cciiveniiiian i iiraaaat 343,415,438
Increase during the last month......... ............ sslh 195,495
Increase since February 1, 1880. .............  ereimi Sl wimioioie e 1,110,649

Legal Tender Notes— ;
Awmount outstanding June 20, 1874. ... .. ...l 232,000,000
Amount outstanding January 14, 1875..................... 382,000,000
Amount retired under act of Jan. 14, 1875, to May 31,°’73 35,318,984
Amount outstanding on and since May 31, 1878........... 346,681,016
Amount on deposit with the 'U. 8. Treasurer to. redeem

notes of insolveut and liquidating banks, and banks

retiring circulation under Act of June 20, 187+ .......... 21,410,698
Increase in deposit during the last month ... ... ......... 372,875
Increase in deposit since February 1, 1830................. 4,734,328

* Circulation of national gold banks, not included in the above,
$1,135,260. :

The following is an abstract of reports made to the Comp-
troller of the Currency, showing the condition of the national:
banks of the United States, at the close of business on Octo-
ber 1, 1880, and December 31, 1880.

Resources. Dec. 31, 1880.~ Oct. 1, 1880.
Loans and discounts............ .ol $1,065,749,656 $1,037,061,441
ONVCLATATIES . e - cvos omimss samasnms - 5 sEFEsEHE 103,480 3,915,826
United States bonds to secure circulation 357,592,550 357,789,350
United States bouds to secure deposits.. 14,239,300 14,777,000
United States bondsonhand........ ..... . 24,998,900 28.843,400
Other stocks, bonds and mortgages...... 48,445,617 48,863.150 .
Due from approved reserve agents. ... ... 12€,058,478 134,562,778
Due frem other national banks........... 69,061,351 63,023,796
Due from State banks and bankers....... 17,034,573, 15,881,197
Real estate, furniture and tixtures....... 47,774,229 48,045,832
Current expenses and taxes paid......... 4,427,200 6,386,182
Premiums paid:. coccs sonse ssnes sumnse swsees 3,486,837 3,488,470
Checks and other cash items............. 14,711,456 12,726,601
Exchanges for Clearing House........... 229,733,)0+. 121,097,650
Bills of other national banks............. 21,506,353 18,210,942
Fractional curreney...ooeeeieivemananna.. 3%9.921 367,172
Gold €OIN..acaweissmwes samss oo 55,869,513 47,512,589
Gold certificates. ................. 7,557,200 7,175,560
Gold clearing-house certificates. 36,033,000 48,167,000
BILVEL GOl .. ..o orees savmns sows sawss soesis oo 5,937,525 - 5,326,240
Silver certificates. . ... ot oo 1,454,200 1,165,120
Legral tender notes. .covececccaccaeccnaacas 59,160,931 56,640,458
United States certiticates of deposit for
legal-tendernotes. ... ... ............. 6,150,000 7,655,000
Five per cent redemption fund..... ...... 15,863,390 15,921,740
Due from United States Treasurer....... 1,233,008 1,182,125
POLAL..c.c o ciom o enmnie wiiosdsl oSS SRR $2,238,398,6.16 $2,105,786,625
' . Liabilities.
Capital stock paidin......... oo $458,090,085 $157,553,985
SUPIus FINA. ccocs snbuwssicse sensvemssbonas 121,741,629 120,518,583
Other undivided profits. .........coocann.. 47,545,621 46,139,690
National bank notes outstanding......... 317.083,406 - 317,350,036
Amountonhand........cocvivemiianannns 3,754,989 3,933,524
State bank notes outstanding............. 256,754 270,045
Dividends unpaid............ femeecaenaaan 6,184,983 3,452,504
Individual deposits.... .. 1,005,138,071 873,537,637
United States deposits........ ...... . 7,724,638 7,649,995
Deposits of U. 8. disbursing otficers. . 3,172,473 3,534,856
Due to other national banks.............. 192,394,516 192,032,532
Due to State banks and bankers......... 71,099,380 75,536,922
Notes and bills rediscounted............. 3,331,411 3,178,232
Bills payable....cccoieee coeecncsccnc cnnes 4,632,176 5,031,640
Total. . eeeieiieeee ceeccee cacanaanns $2,238,398,646 $2,105,786,625
Number of banks. .......occeeeieaecccenans 2,092 ‘ 2,090

+This skatement is exclusive of one bank each in Oregon, Montana and
Washington Territories, from which reports have not yet been received.

St. Louis Iron Mountain & Southern.—The following cir-
cular has been issued : .
20 NASSAU STREET, N. Y., February 5.

Stockholders of the St. Louis Iron Moynlain & Southern Railway Co.:
“The greatly-increased traftic on the 8t. Louis Iron Mountain &
Southern Railway has worn the iron rails on that part of the road in the
State of Arkansas to such a degree that it is to the interest of the com-
pany, as well as of the publié and of the bondholders and stockholders,
to replace at once with steel the remaining part of the road, from St.
Louis to the State line of Texas. The work of ballasting, re-arrange-
ment of track and laying with steel, has been going on during the year
1380. consuming all the net receipts over the fixed interest charges.
«With the view of consolidating the entire mortgage, income and all
other debts of the company. at a lower rate of interest, and to provide
for improvements, the board of directors have autherized the issue of
eeneral consolidated five per cent bonds, fifty years to run, into which
to fund the income and divisional mortgage bonds, as also to pay for
the above-named improvements of the road, including the laying of
about 200 miles with steel. For which purpose an issue of bonds
amounting to $2,000,000, in addition to the present bonded debt of the
company, Is necessary.
Bonded debt of all kinds at the time of the resolution of the

DOATA . - e e e cceeeceecescnoasnasanasssaas conscanssnnssansnnns £30,086,000
Proposed iNCrease. ..vcccueeeieeeeeeaesoceceanecaneccaeaceaenns 2,000,000
Total. . s ccosnsvns snmsmsnss demsmsressopmes ey wenie samas e $32,086,000

“ When this consolidation of debt shall have bheen effected. the interest
charges on the entire debt of the compauny will be only $1,604,300, a8
g;.;ainzt tgg present fixed and accumulative income interest charges of

32,066,089.

“The directors have ordered the construction of several branches
which have been much needed, and have the conviction that it will be
wise in due time to acquire some adjoining roads. For this purpose the
nuth&r}il y is asked to increase the capital stock of the company to $35,-
000,000. -

«It will be needful only to state that such additional stock, when
issued, cannot be sold at less than par.

. _ ¢ HENRY G. MARQUAND,
“ Acting President.”

Proxies have been enclosed to the stockholders—with a
request of signature—one being for the annual election of
directors and the other for the special meeting of stockholders
to be held in St. Louis on Tuesday, the first day of March.

St. Louis Jacksonville & Chicago.—The stock and bonds of
this railroad company have been placed on the New York Stock
Exchange list as follows : Preferred stock, $1,034,000 ; common
stock, $1,293,000 ; first mortgage bonds, gnaranteed, $564,000 3,
second mortgage bonds, guaranteed, $183,000. The main line of
the company extends from Bloomington to Godfrey, Illinois, 150
miles, and is leased in perpetuity to the Chicago & Alton Rail-
road Company on terms that virtually guarantee the interest
on all the bonds issued by the St. Louis Jacksonville & Chicago
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Railroad Company. The bonds on this line are as follows:
First mortgage gonds,- $2,365,000 ; second mortgage bonds,
$360,000. The first mortgage bonds of the company are
already on the regular list. The second mortgage bonds were
issued under a deed of trust which authorizes an issue of $5,000
per mile of completed road, but only $360,000 bonds were dis-

osed of when the road was leased to the Chicago & Alton

ailroad Company, and that is the amount now outstanding on
the main line between Bloomington and Godfrey. The Chicago
& Alton Railroad Company agreed to guarantee the principal
and interest of the bonds of the St. Louis Jacksonville & Chi-
cago Railroad Company, issued to the full extent, and author-
ized under the respective first and second mortgages of the latter
company. ' _

The bonds issued on this road are as follows: first mortgage
(564) bonds of $1,000 each, of the same tenor and date,
March 16,1864, payable April 1, 1894, as those issued on the
main line of the St. Louis Jacksonville & Chicago Railroad
Company, with this differénce—that these bonds have an
endorsement of the Chicago & Alton Railroad Company, signed
by the President and Secretary, guaranteeing payment of prin-
cipal and interest. There is also stamped on the endorsement
the words *Not convertible.” The second mortgage (188)
bonds of $1,000 each issued on this road are of the same tenor
and date as the second mortgage bonds on the main line, pre-
viously described, with this difference—that they are guaran-
teed by similar endorsements of the Chicago & Alton Kailroad
Company, and stamped * Not convertible,” in the same manner
as the $564,000 first mortgage bonds. The preferred and com-
mon stocks of the St. Louis Jacksonville & Chicago Railroad
Company are transferable at the office of Jesup, Paton & Co.,
and are registered at the office of the United States Trust Com-
pany. The bonds also can be registered at the office of the
transfer agents. : 5

The gross earnings of the main line of the St. Louis Jackson-
ville & Chicago Railroad, under the lease for the year 1879,
were $742,798, which were sufficient to pay interest on bonds, 7
per l({zent on the preferred stock and 2 per cent on the common
stock.

- —LAw oF THE STocK EXCHANGE is the title of a handy vol-
ume of about 200 pages, by Francis A. Lewis, Jr., of the Phila-
delphia Bar. It isintended as a popular treatise on the law
relating to Stock Exchange transactions, as it applies to the
daily business relations among brokers and between brokers
and their customers. ¢ Usages,” ¢ Negotiability of Stock Cer-
tificates,” ‘““Stock Pledged as Collateral,” and other titles of
this sort, indicate the practical character of the bookx. Messrs.
Baker, Voorhis & Co., law publishers, 66 Nassau Street, will
send it post-paid on receipt of $2.

—Attention is called to the card of Mr. F. E. Trowbridge
banker and broker, which will be found in this issue of the
CHRONICLE. = Mr. Trowbridge is a member of the New York
Stock Exchange, and is well known as an active and responsible
business man. He executes orders at the London, San Francis-
1{0, Bgstol;:, Philadelphia and Baltimore Exchanges, as well as in
New York.

—The regular monthly dividend of 25 cents per share (for

“January) has been declared by the Deadwood-Terra Mining

Company, of Dakota, payable by Wells, Fargo & Co., on the 21st.
Transfers close on the 15th. .

—The Ontario Silver Mining Company has declared its regular
monthly dividend (for January), which is payable on the 15th.
inst., at Wells, Fargo & Co.’s.

BANKING AND FINANCIAL.:
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FISK & HATCH,
BANKERS,
AND DEALERS IN GOVERNMENT BONDS,
And olher desirable Investment Securilies,
NO. 5 NASSAU STREET, NEW YORK.

Buy and sell allissues of Government Bonds, in large or small amounts,
at current market prices, and will be pleased to furnish information in
reference to all matters connected with investments in Government
Bonds. .

We are prepared to give information in regard to first-class Railway
Securities and to execute orders for the same.

Buy and sell all marketable Stocks and Bonds on commission, at the
Stock Exchange or in the open market. .

Receive accounts of Banks, Bankers, Merchants and others, anq allow
interest on daily balances; and for those keeping accounts with us we
colleot ‘'U. 8. coupons and registered interest, and other coupons, divi-
dends, &ec., and credit without charge.

I3F We give special attention to orders from Banks, Bankers, Institu-
tions and investors out of the city, by Miail or Telegraph, to buy or
83l Government Bonds, State and Railroad Bonds, Bank
Stocks, Raillroad Stocks, and other securities.

We have issued the Eighth Edition of ¢ Memoranda Concerning Gov-
ernment Bonds,’” copies of which can be had on application.

FISK & HATCH.,

The Bankers’ Guzetie.
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DIVIDENDS.
The following dividends have recently been announced :

Per When Books Closged.
Name of Company. Cent. | Payable.| (Days inclusive.)
Railroads : ’
Cleveland & Pitts. guar. (quar.).. 13 |March 1|Feb.11to March 1.
Flint & Pere Marquette pref...... 3 Mareh =|. soicisnessieosssnnsns
North Pennsylvania (quar.)....... 11 (Feb. 25{Fe¢b. 11 to Feb. 20.
Insurance ?
New York Fire ..........coao.a. 5 On dem.|..... frasieg sedicis i :
Miscetllaneous :
Delaware Division Canal ......... $1 Feb. 15|Feb. 10 to Feb. 19

FRIDAY, FEBRUARY 11, 1881-3 P. M,

The Money Market and Financial Situation.—The money
market remains easy and the financial situation remains strong.
The last bank statement showed a considerable decrease in the
surplus reserves, but this has had no appreciable effect on the
money or stock markets, and there seems to be no apprehension
of any stringency in money in the next few months. The bank
statements, however, will be watched with much interest for the
next six weeks as it is not impossible that the large demand for
money in new enterprises may cause a drain on the financial
centres which will tighten up our loan market by the first of
April. ' -

At the Stock Exchanges there has been no change in tone, and
prices are still higher on many of those ahich were formerly called
“ low-priced” stocks, but which ecan no longer be so designated
with any propriety. It may be that the prices of sound railroad
bonds; and dividend-paying stocks will be fairly maintained at
the advance which has been established, in consequence of the
difficulty of obtaining good investments, and the nearer equali-
zation of rates of interest on capital in New York and London
But the present prices of railroad stocks of unfinished roads
and of some other roads which have never yet earned their
interest, are without precedent in the past history of the stock
market. There are not a few of these stocks now selling above
40, which in ordinary times would have been considered high at
20, on a fair estimate of the condition and prospects of their
respective companies.

In the money market there is an abundant supply of funds,
but call loans have a wider range than usual, on account of the
widely different characters of the collaterals. From Government
bonds to the lowest class of speculative stocks, 3@6 per cent is
the range of quotations. Prime commercial paper of 60 days to
four months sells at 5 to 6 per cent.

The Bank of England statement on Thursday showed a gain
of £667,000 specie for the week, and the reserve was 45
per cent of the liabilities, against 44} per cent last week; the
discount rate remains at 8)per cent. The Bank of France
showed a decrease of 13,590,000 francs in gold and 1,615,000 franes
in silver. .

The last statement of the New York City Clearing House banks
issued February 5, showed a decrease of $1,097,025 in the sur-
plus above legal reserve, the total surplus being $6,826,900,
against $7,923,925 the previous week.

The following table shows the changes from the previous week
and a comparison with the two preceding years:

—

1881. 1880. 1879.
_ Feb. 5. Feb. 7. Feb. 8.

L)ans and dis. $316.092.96_6 Inc.$5,410,700 $290,381,60013242,280,200

Differ'nces fr'm|
previous week.

Specie........ 67,603,700/ Inc. 1,339,500| 52,994,600 17,549,300
Circulation...| 18.,363,300/Inc. 32,600( 21,683,200/ 19,427,100
Net deposits .| 307,097,200 Inc. 4,584,900{ 244,404,200/ 219,387,300
Legal tenders.| 15,997,500{Dec. 1,290,400 16,437,900 51,135,400
Legal reserve.| $76,774,300(Inc.$1,146,225 $66,101,050| $51,816,825
Reserve held.| 83,601,200{Inc. 49,200 69,432,500| 68,984,700

$6,826,900|Dec.$1,097,025| $3,331,450, $14,137,875

United States Bonds.—Government bonds have been strong
on moderate transactions at the Board. There is much more
confidence now in the passage of a funding bill at this session of
Congress since the Senate amendments were made. Not the
least important of those amendments was the increase of the
commission to be allowed for negotiating the bonds. _

Closing prices of securities in London for three weeks past and
the range since January 1, 1881, were as follows:

| ine . 1, 1881.
l Fai. Feb. Feb. Range since Jun : 88
23. 4. 11. ° Lowest. Haghut.
U. 8. 58 of 1381__..| 10313 | 103% | 103% 10313 Jan. 20{1041g Jan. 3
U.8.41gs of 1891..| 1151g | 1151 |x1141/1141g Feb. 10,116 - Jan. 14
U.8. 4s of 1907....' 117 | 116 116 1157 Feb. 91117 Jan. 17
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The closing prices at the New York Board have been as follows:

Interest| Fvb. | Feb. | Feb. | Feb. | Feb. | Feb.
Periods. 5. T 8. 9. 10. 11
68,1881.......... reg.|J. & J.[*10153;*10153/7101% *10155{*1013g{*1015g
68, 1881 .cui s s coup.{J. & J.[¥10153(*10158*10153*10153/*1015g|*101 55
58, 1881........ ..reg]Q.-Feb. | 100371005 *10038;*10058 *10058 *1005g
. 58,1881 ........ coup.|Q.-Feb. (*1005g *10053 ¥*1005&| 100%*10053 10058
48, 1891........ reg.[Q.-Mar.[*1107| 11073*11073 *111 1113g) 11118
4195, 1891.... .. coun.|Q.-Mar.| 112334112 [*112 |~1121g *11:21gi*11233
48,1907 ..c50000 5= reg.jQ.~Jan. | 11238g] 1123a(*11233 ll‘.lc’hq! 1123 11273
a8, 1907........ coup. ?.—Juu. 11210 11235/*11238] 1125 *1125.*113
6s, cur’cy, 1895..reg.|J. & J.[*127 (7125 4125 (*126 [*1206 |*126
68, cur’cy, 1896..reg.|J. & J.[*128 |*126 |*126 (<127 [*127 [*126
68, cur'cy, 1897..reg.|J. & J.|*129 |*127 [*127 [*128 [*128 [*126
68, cur'cy, 1898..reg.lJ. & J.|*129 [*128 [*128 (*129 (*128 [*126
68, cur'cy, 1899..reg.[J. & J.[*129 |«129 N129 [*129 |[*128 |*126

* This is the price bid at the morning board; no se/e was made.
The range in prices since Jan. 1, 1831, and the amount of
each class of bonds outstanding Feb. 1, 1881, were as follows:

Range since Jan. 1, 1831. Amount Feb. 1. 1831.
Highest. Registered. |

Lowest. Coupon.

68, 18%31....c¢p.i1011e Jan. 3{10134 Jan. 31 $155,8.‘?2,950' $15,673,150
58, 18%1....¢p.[1005 Feb.,  4(1017 Jan. 28] 315,139,050 154,512,000

4198, 1891i..cp.fl12 Jan. 3[1125zJan. 14| 177,112,300 2,8%7,200
48, 1907....cp.J1123g Jan. 31135 Jan. 13] 536,181,200; 202,299,350
6s,cur'ney.reg. /132 Jan. 25(1343 Jan. 13| 64,623,512 ... ...

State and Railroad Bonds.—The Southern State bonds are
strong, as a rule, and purchases are made with great confidence.
Tennessees are higher, on the talk of a practical compromise
being effected by which a new bond will be given and the suits
against the railroads discontinued. North Carolina special tax
bonds are freely dealt in on speculative account. Virginias have

~ been strengthened by the Atlantic Mississippi & Ohio Railroad

sale, under which it is reported the State’s interest will be to
some extent regarded by the purchasers.

Railroad bonds have shown activity in many of the speculative
classes; about $2,000,000 of Erie second consols changed hands;
$1,250,000 Texas & Pacific land grant incomes; about $1,000,000
of the M. K. & T., first and seconds; about $700,000 of the Ohio
Central incomes and Lake Erie & Western incomes. To-day
there were large sales of Texas & Pacific Rio Grande Division
bonds at prices running up to 100.

The following securities were sold a$ the Exchange Sales-
room:

Shares. Shares.
6 Warren RR., leased to D. 10 Guardian FireIns.... ... 70
L.&W. . ... 12119 | 20 Manhattan Gaslight Co..180
10 Uniied States Trust Co...401 96 Brooklyn Gaslight Co....110
25 Mercantile Trust Co..... 152 3 Metrop. Gaslight Co. of
20 Central Trust Co......... 169 2 R 135
‘38 Bank of Ameriea......... 14411 25 Toledo Canada South. &
20 N. Y. Equitabie Ins...... 159 Detroit RR................ 48
10 Kuickerboceker Fire Ins.. 55 Bonds.
100 Broadway & 7th Av. RR.125 | $60 Metrop. Gaslight Co. of
50 Central Park North & ; N. Y. reg. certiticate...... 1013
5 East River RIR............ 10412 | 62 15 Ohio & Miss. RR. pref.
10 N. Y. Mut. Gaslight Co.. 64 Serip. oL 50
10 Union Ferry Co.......... 153 100,000 Adirondack RR. 1586
180 1ivocklyn City RR........ 170 mort. 7 p. ¢. bonds, due
20 Lafayette Ins.... ........ 111 FO02: o swmis o5 sawnsns sa 122141
30 Citizens’ Ins.............. 170 -

Railroad and Miscellaneons Stocks.—The stock market,
after some irregularity and feverishness during the week, closes
strong, with many stocks xeveral points higher than last Friday.
There is nothing specially new in matters affecting railroad
stocks, and the earnings for January are set forth on another
page at considerable length. Nearly all of the new companies,
and particularly those consolidated roads under the Gould man-
agement, are increasing their bonded debt very heavily in the
shape of ‘“blanket” or consolidated mortgages. These mort-
gages do not represent new obligations to their full amount, as a
part of the issue is reserved to take up prior debts, but there is a
large surplus to be used as needed for ¢ improvements,” &e.

- Among the railroad companies which have thus created, or pro-

pose to create, mortgages of a very large amount are Kansas
Pagific, Missouri Pacific, Wabash, Missouri Kansas & Texas, St.
Louis & Iron Mountain, Louisville & Nashville, and, finally,
Reading, with its modest issue of $150,000,000.

The Vanderbilt stocks, Union Pacific, Northwest, St. Paul, Illi-

nois Central, and the coal stocks, are all conspicuous to-day for

‘strength in prices. Central of New Jersey has been helped by the

reports of a through trunk line to be established, which is to use
this road as the Eastern connection, and also by the reports that
Baltimore & Ohio will form a new line to New York, through
Delaware and over Jersey Central. The Chesapeake & Ohio
stocks and bonds are very strong, and seem to meet with good
purchasers. Erie gains little in the market, and seems to be a
stock without particular friends, although the report of earnings
for December and three months of the.fiscal year is exceptionally
good,

The ealled meeting of stockholders of the Western Union was

-held on Saturday, Feb. 5. Twd resolutions were voted upon, one

ized for FRASER:
A .V/fraser.stlouisfed.org/

approving the contract entered into on the 19th of January and
the other approving the action of stockholders at the meet-
ing held on the 3d inst. Thestockholders of the Atlantic & Pacific
held their meeting on the same day, and ratified the consolida-
tion. The stockholders of the American Union met on Monday,
Feb. 7, and unanimously ratified the scheme. At a meeting of di-
rectors of the Western Union Telegraph Company, Mr. Hamilton
McK. Twombly resigned as a director and Vice-President, and
Chester W. Chapin resigned as a director. Jay Gould was elected
a director in place of David Jones, deceased, and takes Mr. Twom-
bly’s place on the executive committee. Russell Sage was
elected in place of Mr. Chapin, and Gen. Eckert was elected
director, Vice-President and General Manager of the company.
The daily highest and lowest prices have been as follows:

Saturday,| Monday. | Tuesday, | Wednesd. | Thursday,
Feb. 5. Feb., q. Feb. 8. Feb. 9. Feb. 10. Feb. 11,

Am. Dist.Tel.| ..., ....] 62 62%| 65 71 69 T4 69  Tligl 69 T2
Amer.Un.Tel.] 79 80141 79 80 | 79 8034|789 80 ( T8y &0 | 8O ~ 81
Canada South.| 82% 833 83  853| Bi3f ¥HIE| 8414 &5 | 826 8i'¢| B3 8SLg
Cent.of N.J..| U113 92ig O1l& 92| D2le 8374| 9334 931g! 93ig. 635 9614 98
Cent. Pacific..| 87'g 83 4 83 : 26 83 | 83 00
Chos-&ohio:| 554 STsi 31 50941 BIALST  Bi.| 87¢ 879 sif 2%
1st prf.| 33!% h ¢ ‘g 3 4 :
Do 1st prf.| 833 3834 243 2516 26 26
1493{ 14934 | x 14514 461&

Do 2d pre..| 25 25 | 25 25%(*25 26 | 254 25lg|*24%
Chie. & Alton. |1 153 11914143 150|150 150 [149 150
Chic Bur.& Q. 11717 17414117216 173|173 174 17334 174 (1787 174 |::
Chic. M.&St.P. 11137 11337113 115%[113° 115361187 11874/1183¢ 115 {1145
Do NP g .‘.;..;1)2%135)7 12014 1301 12'8}&1&56"{5334 155 x"éng. lg?%
hic. & N. W..[127 1284|1273 1297%|! 30% 3 78 12054 1315¢
£ Do& prof. 141 14134 14176 1427 :43};& 145|143 14335 14234 144

C.R.[I.&P.new|135 . 136 |13 136 {i85 1353|135 1385 |1353¢ 136 |:1385%4 13578
Ch.St.I..&N.O.| 533§ 54y} 533§ 5t 534 St 53¢ 63| 54 50%| 574 6
Ch.St.P.M.&XO| 45 4714| 48l 4744| a7t 4R | 4734 4734| 47i¢ 48 | 48" 48
Do pref.[10334 105 |104}5 1055410478 1054|104 105} 105 105 '.052( 1074
Clev.C.C.&1.| 85 88 | Kbig 86 | sdig R534|*83L4 ....|*8Bly 87| 8674 87
Col.Chic.&I.C.| 2434 2534| 25'4 257%| 254 2034 23l 26 253{ 26 2034 2014
Del.& H.Canal|103  106i6'1053§ 10635106  107'4|10814 107 |1067g 10954/109 ~ 110}

Del.Lack.&W.[12114 12215|12214-123 |1223( 12334| 1223£ 1236123 1247412434 125
Denver& R.G.| 9614 974 963 U7is| 987 9734| U634 Y734 963 98| 93%e 99§
Han.& St.Jo..| d13{ 52le| o134 5234 52 53 | 5134 53 54
Do  pref.[1045¢ 1031{| 1046 105'4|10434 10536104
Hous.&Tex.C.l .... ....| .... ....| 704 703¢| 706 70| 724 7 4 5
Illinois Cent..|130+4 182 [132}¢ 134}5|134  134'6]133)f 13334 181
Int.& Gt.Nor..] .... ....] .... ....| 63} 63%f 64 65 | 66 8 ;
Lake Erie&W.| 65 59 | 574 53| H7x H9%| 668l D[ Holg 57 i 577
Lake Shore....|12618 12734 127 ~ 120%4]128% 12034]128 12935128  12034|1206 130
Louisv.&Nash| 85 86 | 81l 856| 85l5 8534| 84'¢ 83| #Ol¢ 874 90
Manhattan....] 41 4214, 113§ a7 42 43 | 43 427g 42 437! 42 43y
ler.&C.z}stpf. 1'17-34 1%24 1%1 ‘%ﬁé 12 12 i 12 124y 1;21 1234
Do 2dorf. : S N T W
Met. Elevated [11736 11734118 1193411934 12034120  170%{|120%4 120351120 120§
Mich.Central .[118° 11934[118% 12016|119 ~ 1203411834 1193311734 119 11874 120
Mobilek Ohio.| 22 2214 224 2213 226 23 | 23lg 23 J 3 é 23
Mo.Kans. & T.| 4514 d6Y4| 4574 4063¢| 461 47 | 46~ 4634| 463§ 47l4| iB)g 478(
Mor.& Essex..[1211g 1211121 121 {12114 121i¢;#121 122 |122 ‘
Nash.Ch.&StL| 72 72 | 70 72| 72 28| TRl T4 | W8l W3lgl T4 T4
N.V.C. & H. R.|145Y% 147 |46 14774/ 1473£ 1483|1474 14815 | 14635 14756114774 1437
N.Y.Elevated|12334 1283{|¥127 128 (12715 12314112734 123 12734 128 :
N.Y.L.E. & W.| 47\ 4838} 4734 438%| 433§ 4914| 483 49 | 4814 48}| 4834 40
Do praf.| 8614 &7 .... ...1 88 00 ) 833 80Y| 83 83 | 894 8
N.Y.Ont. & W.| 494 417g} 4i1g 4134| 4054 4137] 403¢ 4154 40;‘ 4234 4134 4
Northern Pac.| 8%  40is| 40 42 | 415 42| 4114 423¢| 4033 4134 4
Do  pref.| 663 673¢| 63 69 | .69 7034| 6975 T034| 694 0 7
Ohio Central..| 30ia 32ig] 313§ 337%| 3334 85 | 3338 843y| 836 3dY
Ohio & Miss...| 4034 417g] 4114 42 | 42lg 433¢) 43l8 4374 43¢ 44
Do _ pref..#103 ....[1031¢ 103!6!104 104" {105 105 | ... ... _... ...
Pacific Mail...| 504 D15g 51Lg H3lg) D2 S034] 523 €5 | 64 " 563| 53  STiR
Panama....... tiee  eeeet® L. 228 *....230 [*....225 |*.... 223 cows
Phil. & Read’g| 6214 061 | 611{ 62 J 6135 6214} 623§ 634
St.L.A& T 48 48 | 48" 48 | 48ig 47| 47% 47| 476 4734 47 48
Do ref.[13114 134161132 132 |132 132 |132 13214(130% 132 (131 132
St.L.I.M. & So.| 59% 5974 59  60Y| 603§ 61%} 593 6034| 5974 0L 6034 6llg
St.L.& S.Fran.| 4535 45%| .... ... | 454 45'%| 456 45L8| 45lg 47l4| 48 49
Do pref.| 64 64 | 63l 61| 65 65 | 6575 6574 65 67lg! 67 v)
Do 1st prf.| 904 64| 96 a06igl 9316 9641 98le UBlg| 9634 96! r 97’,@
Tex.& Pacific.| 521§ 5 34| B41¢ 5B6lg! 5513 bH34| 4 - 55 | 5318 51| 544 503¢
Union Pacitic.[114% 11616111476 117 116875 11736 117 11734 11716 1204120
Wab.St.L.& P.| 47 = 4R14| 473§ 48141 473( 48| 4706 4% | 4738 48l4| R4 487
Do pref.| 80l K724| 86lg 873! 87 8&8lg| 8714 &8 . 878 88N 88ls 8¢
West. Un.Tel. 11334 11681411434 11574 11514 11674'115% 11611537 118 1184 1194

* These are theprices bid and asked: no xale was made at the Board.
4 Sales were also made ex-div. at 133}4@1343¢.
Total sales of leading stocks for the week ending Thursday,
and the range in prices for the year 1880 and from Jan. 1, 1881,
to date, were as follows:

-

) 0r
Sales’.of Range since Jan. 1 1881. ,ﬁﬁ,%glcg{so.
Week, -
Shares. Lowest. Highest. Low.|High.
Canada Southern....} 35,500] 69l Jan. 4| 90 Jan. 14| 40 813g
Centralof N. J.. .... 93,332 | 821 Jan. 4| 9814 Feb. 11| 45 9014
Chicago & Alton..... 1,406 |14514 Feb, 11{156 Jan. 5| 99%{1591y
Chie. Birl. & Quiney| 10,041 [1673g Jan. 17(1821 Jan. 7|113 1831z
Chic. Mil. & St. P....] 122,150 |10914 Jan. 4{12423 Jan. 20| GGle{1143s
Do do pref. 2001122 Jan. 4132 Jan. 17| 99 {1241g
Chie. & Northw. ... 102,015 {1234 Jan. 3|136 Jan. 19| 8715130
Do - do pref. 4,960 (1373 Feb, 3{l471g.Jan. 171104 1461
Chic. Rock I. & Pac... 2,960 {134 Jan. 31142 Jan. 20/1001{204
Chie. St. P. M. & O.. 8,370 45 Jan. 4| 51 Jan. 22|...... e n
Do pret. 8,935 95 Jan. 4109 Jan. 24! ... .|......
Col. Chic.& Ind.Centd] 16.93G| 193 Jan. 4| 27%g Jan. 31 Yol 251g
Del. & Hudson Cana!| 46,5721 895 Jan. 411014 Feb. 11| 60 923
Del. Lack. & Western| 134,150 [107 Jan. 4|1251g Jan. 24| 681211014
Hannibal & 8t. Jo...| 17,585 443 Jan. 4| 3734 Jan. 20| 227} 507
Do do pref.] 12,315 (100 Jan. 4{110 Jan. 10| 63ig{105
Illinois Central...... 14,265 (124 Jan. 4[138 Feb. 11| 9915127
Lake Erie & Western| 58,430 | 381z Jan. 4| 591 Fcb. 8| 2614} 423
Lake Shore .......... 142,210 {1261g Feb. 31353 Jan. 2¢] 95 (1395
Louisville & Nashv..| 10,630 8413 Feb. 7| 943Jan. 6| 77 |174
Manhattan .......... 36,775 | 3214 Jan. 18| 443 Feb. 2| 2 571
Michigan Central....| 32,097 {11734 Feb. 3[126l Jan. 20| 75 [1301g
Missouri Kan. & Tex.| 41,550| 40 Jan. 3| 483% Feb. 2| 28 4924
N.Y.Cent.& Hud.Riv| 57,093 11452 Feb. 5|155 Jan. 3{122 [1553
N.Y.Lake E. & West.| 136,230 | 473g Jan. 4| 527gJan. 15] 30 511g
Do do pref. 3,900 | 861 Feb. 5! 95 Jan. 10} 47 931g
Northern Pacitic ....| 93,128 | 3234 Jan. 13| 425 Feb. 8| 20 36
Do pref.| ©3,972| 641gJan. 25| 7031 Feb. 8| 393 671
Ohio & Mississippi ..| 33,850 | 3612 Jan. 4| 451 Feb. 11| 23 4419
Pacific Mail .........| 115,395 | 4533 Jan. 4| 577 Feb. 11! 271 82
Phila. & Reading....| 38,880 514 Jan. 3| 70 Jan. 14 1319i 7238
St.L.Iron Mt.&South.| 30,149 | 5213 Jan. 4| 62k Jan, 17| 3413 66
8t. L.& 8an Francisco 4,350 | 442 Jan. 3| 51 Jan. 11} 2514] 48
Do pref. 3,200 61 Jan. 4| 71 Jan. 11| 33 65
Do 18t pref. 1,713 | 96 Feb. 4{102 Jan. 28| 60 100
Onion Pacific...... .. 88,031 |10713 Jan. 3|1239 Jan. 19} 80 {1133
Wab. 8t. L. & Pacitic[] 27.050 | 425g Jan. 4| 503g Jan. 29| 26 48
Do . do pref.] 34,935| 827gJan. 4| 94 Jan. 17| 5114| 883
Western Union Tel..| 144,240 | 80%2 Jan. 312012 Jan. 29| 7712'1161g

Railroad Earnings.—The latest railroad earnings and the
totals from Jan. 1 to latest dates are given below. The state-
ment includes the gross earnings of railroads from which
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returns can be obtained. The columns ander the heading | New York City Banks.—The tollowing statement shows the
«Jan. 1 to latest date” furnish the gross earnings from Jan. 1 | condition of the Associated Banks of New York City for the-

to, and including, the period mentioned in the second column. week ending at the commencement of business on February 5,.
—_ Latest earnings reported—— ~Jan. 1 to latest date.— | 1881:

3 Weekor Mo. 1881, 1830, 1881. 1880. | =
Atch. Top. & 8. F.ls{; wll( J]:m. $1 gl,ogg $5])g,ggl)o $if§1’(7)00 $90,000 verage amount of
£ Bur.C.Rap.&No..4thwk Jan  55,53¢ 2,471 37,750 184,317 Banks. Capital. : Net dept’s
# Cairo & St. Louis.4th wk Jan 10,671 7,192 33,637 22,822 ﬁ‘g;‘cgf‘;;g;d Specie. TLli%lrl's other C‘[g,gla«
4 Central Pacitic...January...1,498,000 1,200,614 19498,000 1,200,614 5 eniers. ithan U. S. .
H Chicago & Alton 1tg wk }:m 13?,7;3 1:'35;.81]1. %87,890 524.&).‘1;’; s s s " P s
£ Chic. & East. I11..4th wk Jan .6 22,05 25,455 72,460 | » ‘ ¢ 5:
Chic, Mil. & St. P.1stwk Feb. 177,000 180,867 1,163,000 915,163 Momuttan .| 2.030.000 Bodrioo] 1180000 33700 Biaia0g 495.200-
. Chie. & Northw..January...1,222,250 1,154,632 1,222,250 1,151,632 | Merchants....... 2:000.000] 75310001 8uH.20¢|  B834.80C| 6,496.100| 380,000
‘f Chic.St.P.Min&O.athwk Jan 41,973 40,639 128,555 105,405 | Mechanics’. ......| 2,000,000 3‘65%‘000 L3o5.0001 - 302,000 6.457.000 44,500
3 8t.Paul& S.0Jity.4thwk Jan 29,383 23,523 111,731 88,422 Hm,‘)".- SSLIERETRTE 1,200,000 ‘;8}4)388 1.1537.000 231,400 4,853,300 sesEs
oou AW Mich- Sdwk Jan. 15226 12,245 44,001 36603 | fmeriet....------ 0000000 Bo0.400} aatol  B32001 T  o6t000
e St Lok Cdamuary . 171466 155607 171466 155,697 | Gity .o 22 700] 1,000,000 3435001 81440000 180.000) WosTaon] oo oo
Cin. 8and. & Clev.3d wk Jan. 1 1,215 10,741 36,398 31519 | Tridesmen’s..... 1.000.000] 38:150,500| 450,700 91.200] 2.110.100; 785,600+
Cin. & Springt. ..4thwk Jan 22,63t 22,552 74,533 69,899 | Fulton .......... 600.000| 187109901 450,100{ 117.900| 1419500
Clev. Col.Cin. & I.4thwk Jan 95,5 79 107,853 299,903 312.60:3 | Chemical......... 300,000 12.}:_33.900 3,936.300]  310.300] 13 SE:HE()O reses
, Clev. Mt V. & Del.3dwk Jan. 7,256 7,794 21,739 21967 | Merch’nts ixch| 1,0000000 4:254600) “ev00|  STa.itel 873 10C 933300
| Denver & Rio Gr 1st wk Feb %G6.103 26.246 333.579 151.139 @allatin Nation’l] 1,000,000/ 4,501,700  423.600f 130,300 2.553.800 151.000
S 1ee.- e Tan = Qo Vo, 39 3’eoy | Butchers’&Drov. 300,000, 1.554600f 846,40 93,800 1.460.800] 251,200
v . DesM.&Ft.Dodze.3d wk Jan. 0,828 0,9 7 g) 18,3238 13,821 | Mechanics’ & Tr.| 200,000| _ 933.000f  140,000| 1160001 93,000( 174000
~ oot Dubuque&S.City January... 79,062 79,922 79,062 79,922 | Greenwich.... ...| 200,000( 1,006.800 17.400] 201,100 1.001,500 2,700
)‘ East 'Ig‘lenn. VQ% G .‘Ltllx wk Jan 27.111? % 35,8(7)8 10§,5 17 111,065 g.eut,hg]r %un'g'rs googgm 3395838 ?1)2.24;(0‘ zgf}g? 2.8:17.33}1 433.%
v rlint & Pere Mar.4th wk Jan 0,119 38,62 135,37 9,092 | 3eventh Ward... 000 53.0 72,31 200 27,200 y
1 5211}12“.%; San A 2dwk Jan. 34,637 27,421 59,32? 12:’2.637 State of N. York.| 800,000 40143001 814,000 140400, 3.8:3.00 585,000
B Gal.Har & San 42 Wl Jap. 1891134 200,007 750528 730,066 | American Bxeh..| 5000000 15080100 3303.000( 205,400 114200000 | S02 00
i/ O Western Wiend Jan. 28 86,660  79.459 359478 351,244 | Brondway........ 5,000,000 12130, 16 £.202 253,4001. 11.193.600] L.EU4.L00
] y rn. Wk.end.Jan. 2 ,bt ), 404 Oteite dol,ud rondway.. ...... 1,000,000| 5.779,100] 707.400| 460.100| 3,583,100 900.000
{ Hannibal& St. Jo.4thwk Jan 49,130 58,183 153,067 176.079 | Mercantile........| 1.000,000] B8.90.200| £86.500] 168300} 8.820.500 178,700
: Houst. & Texas C.4th wk Jan 107,362 48;,208 359,706 319,041 Eaclﬂgl. ........... ) %388 iggr{g&o 5-118'30000 } 3(;.33? 35)0\;30: L5555
i 5 ). ary... % 37,4 77, 3 epublic......... ,500, 5.371.30C|  749.% 806 2780001 1,129,000
Tllinoia Con, (LiL)-Juwuary.... 472,700 467410 477790 467419 | dilthamt winiiny Moo Saanon) tiidml dow) Wand) 84S
Indiana BL & W. dthwicJan 20798 29,223 90233 80,498 Peoplog...cooooo|  B1E00) SIUSU0Cl A1300c| 187000 2600 o
nd. Dee. & Sp...January... s27 W27 e wens Hunover ....... 1 1,000000] 7.114:800| 1,121:200{ 517.800| - 6,693,300 800,000
Int. & Gt. North .. dthwk Jan  59.163 54935 181,463 159,543 | Irving.........000 2000001 Ss63m00| sNsaco| 282900| 2573700| 422700
{ K. C. Ft. S.& Gulf.2d wk Jan. - 27,003 18,403 52,918 32,727 | Metropolitan....| 3,000.000 11.635.¢00| 8,526,000 308.000| 12,092,000 45,000 A
E Lake Erie & West.3d wk Jan. 25.313 11,394 73.242 36,639 | Citizens’.......... 600,000 2.012.90¢| $i3.600| 211.600| 2,13+.20¢| 270,000
Iittle Ric, & Ft.S January... 55800 40:300 55800 49,800 | Murset. .ol 1,000,000 2azoenc  BA0200)  BLI) T3 300| 438,600
Louisv. & Nashv.4thwk Jan 274,758 222,200 808.010 674,455 | St. Nicholas...... 500'000‘ 1.899.000] 233.900 92.000 1 40.8.70¢ 449700
i Memp. & Charl...1stwk Feb. 27,000 23,263 133,842 152,523 Shoe & Leather. | 500'000] 3.517.000] 811.000] £55.000| 4.051.00¢ 450,000+
A Memp. Pad. & No.3d wkJan. 4,503 4,115 12,950 12,645 | Corn Exchange..| 1,000,000{ 4.083.50C] 438,400 57,000 2.703.300 4,600
J Minn. & St. Louis.3d wk Jan. 12,596 8,458 36,068 28.550 | Continental...... 1.000,020] 6,836.70C| 1.473,000] 209.100 7503500 80,300
Mo. Kan.& Texas.3d wk Jan. 72,459 81,026 210,42 a0’ Oriental..........] 300,000 1,546,600 46.500] 295,400 1.751.90¢ seeeis
4 0. Kan.& Texas.3d w LS ’ 423 233,687 | y 300:000] 8333000 $09.006| 211.000| 8.780.000| 180,000
; O R oS Jomuary . 21R.243 250,116 218,243 . 250,116 | Jarine i ] 1500.000| 21.251:6001 5234500 8:1.800| 2339980 1,088.208
i ’ 0 =205 = on r..| 1, 00U . ’ 234,500 11.800{ 23.390.8:0f 1,088.2
- II;IT Yt-h& N. I{‘lﬂgflld-gdtwl;-{full) i %5’2(1)3 -{ égi’g %3383‘: {68,834 [:{urk ............. 2.000,000 1:15. (‘,‘1’3‘8‘)“ 4.614,100( 1,143.500 23.172.guc 42:3%
orthern Pacific .18t wk k'eD. e . 33,0 908 | Mech. Bkg. Ass’n| 500,000 013,600 229,000 24,30 S01,306 4
gadﬁ&li:)l;zabemt.sawk Jan. 19,53; 2’3?‘3 281562 24,652 | North River. ....| 240,000 | SiLoool o800 }2‘3-,3(‘““,{; T -
s A4th T ,B81¢ 40, 4 ast River...... 4 043, X X 39,800 4 700
| B T Jan A3, . 35683 1a0807 X411 Rourth National.| 3.200000| 5B0IOC| 5064800  TIC.000) 10015206 | BLOLOC
: ‘ 3 y < Central Nat....... 2.000.000| 9.286.000{ 1,8v9,000| 534,000/ 9.812.000] 1,287,000
‘ Do  (brchs).ithwk Jan 21,660 18,484  67.634 56,217 | Second Nation’l.| 800,000 2851.00| '525.000| 265.0001 3.208.406) 43,000
! 8t.L.Iron Mt.& S.4th wk Jan 149,039 131,852  559.460 555,983 | Ninth National. | 750.000| 5.748.406] 1.201.600! 440,200 6.533.800 90,00
2‘ 8t.L. & 8an Fran.1stwkFeb. 50,900 46,300 263,335 241,995 | First Nutional.. 500.00¢| 18.203.000| 3.515.700|  439.500| 17.534.100| 450.60G
i - 8%.P.Minn.&Man.1si wk Feb. 34,500 29,300 288.687 209539 | Third National ..| 1,000,0001 7,910,000 1,785,000 267.500| 7974400 793.108
a Scioto Valley.....2d wk Jan. _ 4,580 4,187 9.093 - 9,402 | §. Y. Nat, Yoxch. ao0i000 }-ggg-ggg 1o B {-g";g-ggg ‘gg-(m
A 2 = ~ -9t owery Nationa 30, .803. \ 5.0 353, 8
Wal. 8t. L. & Pac.4th wk Jan 239,033 253,190  81L.617 928,603 | N. York County,.| 200,000i 1420430  3880C| 437.5001 1.669.000 :
Gl awme s gere | shmnimench mOR RN RN e Gl i
Ala.Gt. Southern. December.. $61,E06¢ 53, 3,921 §444,122 | Chase National.. i 043.502| 1,017.9 81.2 3134500
Atl. & Char.Air-L.November. 100,772 8§,§Zl 813,795 630,482 Fifth Avenue....| 100,000] 1,714.000 _891.000 (5,4(:'9 1,880,906 e
Atl. &Gt.West....October ... 497,232 477,776 ... TP TRy Tatal......... 30.475.200/316.092,971167.803.700/ 15,207,510 307.007 200 13.883.300

Atl. Miss. & Ohio.December.. 181,746 203,329 2,064,194 1,749,616

Ches. & Ohio..... December.. 218,009 179,161 2,674,308 1,936,539 iati i .
. e & "November. 1,510,146 1,327,630 16,015,078 13,311,548 The deviations from returns of previous week are as follows:

Cin. Ham. & Day.December.. 228,507 204,429~ ........  ....... Loans and discounts.....Inc. $3.410,700 | Net deposits............. Inc. $1,584.900
Denv.S.P’k& Pac.December.. 78,357 136,06+ 1,7G8.,756 902,745 | 9pecie..co.cee ceninnnn onn Inc. 1,339,600 ! Circulation...............1nc. 382,000
Det. Lans. & No..4thwk Nov 35,073 02[77.};..’.’1 1,090,315 997,507 | Leral tenders.... ....... .Dec. 1.200,40C 1

g e s Yams aber. 231,638 217,89+  ........ ... ... . . .
E';?,iegﬂg e %ﬁ‘éﬁ’"ﬁ’,ﬂ. 151,((;{ Z 150174 onnnnn Tt ~ The following are the totals.of the New York City Clearing
lowa Central.....December. 81,402  ........ = .... coms ™ mmmdmedd House Banks’ returns for a series of weeks past: :

Kans.C.Law.& S0.2d wk Nov. 18,011 10,761 642,138 422,991 . s .
%}arﬁl'%&&O“LE'NOVO:"DM' 134'533 1%9'},83 zgzl)igg . 538,569 1890 Loans. Spgme. L. Teéulcrs. D:pgs[ts. C&rcu;ataon. Agy.’almr
ashv. Ch.& St.L.December.. 175,996 2.653 2,049, ,800,878 | Sept. 4....311,942,500 63,434 5 ( 312 0.
N.Y.Cent. & Had November.3,017,541 2,801,835 30,772,015 26,521,216 R ai Im.‘?lé,‘mo r»&j:f;}o:ggg };3.1513{388 333}‘30,288 {2:3:‘5‘3% gzgfgggfgg
N.Y. L. Erie& \V.Dﬁ(‘.elllel'..l,TZG.’TSS 1,398,245 19,489,386 16,509,120 * %§....3H.123.500 66.517.300 13,517,700 203,923,700 19,344,500 (23,376,835
35 9N

Northern Central. December.. 491,310 414,599 5,050,337 4,107.948 0'£ i ;633%%) 855‘3&3800 }3%5{5.‘%}0}8 %gg??,% }g%’ﬂ)g 253593228{1‘
ylvani; .mber..3.547. 433,925 41.260.068 34,520,276 | Oct.  2....309.323.600 65,236,300 13,016.300 205,411, 636,700 705598,
Pennsylvania ....December..3.547,823 3,453,925 41.260.068 31.620.276 | TR 4777 7313%551'000 65.092:200 12,620,600 80:,013,600 13.573.700 651,169,026

Philadel. & Erie..December.. 281,919 30L053 3,727,734 3,091,808 |« 14111315811.600 67,354:300 13035000 302.566.900 17.620,100 693.917.360

Porte.Gt F.& Con.December.. 10,821 9904  ........ L.l o 5377°315°013.890 65.613.900 13,159,300 800,831,000 18,700,600 872,845,605
8t.Pau) & Duluth.December.. 43,706 ........ 596,113  ........ “30.777317.830/200 66,372,400 13.016.700 202.532,100 18.646.500 705,361,021
South. Paec. of Cal.November 396,000  ........ 4,515,000  ........ Nov. 6....324'370/200 66.691.700 11.959.600 807,798,700 18,641,800 868,303,048

w130007324.970,000 61,955,400 12.474.900  307.705.200 18.708.700 §16,540.452

Union Pawific ....December..1,869.853 1,659,156 25,494,106 20,609,615 - 3.4605,
Py vy MY ) o 106 3 ~E0 5 w900 001315.831.000 63.830,600 12,075.900 205,871,400 18,730.400 868,078,513
Wisizain Gl Daconver, BT LT OB TR0 | e ST R il ol st WS ARG
3 ange.—Foreign exchange nas een rather quie ec. ....305,701, 0, 2,036, 3,132, A7l 0. 004,
;(ct.(m}.,e Todas Iy ton T Danlers B e ims billa, | & 111205950200 53082200 12,579,000 266.395.200 18185200 940.101:842
quotations.  To-day fhe rates for b o Bio%% for sixty daye, | © Bro Siediiim soae i SEGHER Naiie wismdio
¥ 4 on actual transactions -were_abou 2@1 8275 for sixty days, n24....992.417.900 57,086, 3,300, 7,068,0°0 18,4313 522,
and 4 85@1 85% for demand ; cable transfers,_ 4 85/1é@-1 86 ¢ 1881'f1“.'z97"06"00 58,047,000 12,796,600 272,466,900 18,103,200 817,931,118
1 1 1 Jan. 8....304.0580,200 61,948,900 13,817,400 285,787,700 18,426,200 1179,878,08 &
prime commercial bills, 4 81. e R 63365500 15:640,100 202.376.:800 18.435.000 1170:889:308

Quotations for foreign exchange are as follows: w90 307830600 £6.481.100 10.395.600 205.931,900 13,345,500 1224,448,18
= wo2077310'682.200 65,264,100 13,237,900 302.512,300 18,330,700 955,459,473
Feb. 11, Sizty Days. Demand. Feb.  5....316,002.900 67,693,700 15,047,500 807,097,200 1,303,300 1042,395,91
Prime bankers’ sterling bills on London.| 482232483 | 48512186 Boston Banks.—The following are the totals of the Boston
gﬂmﬁ commereial ....... e sl i gé &@i gilﬁ 2 g§1 @i g i‘e banks for a series of weeks past : :
ocumentary commercial ............... @ 3@ ' ; g g .
Paris (fmncs’)' ________________________ ol S 06135 4% | 5 23185 212 T i Speze. L. Toters. Diegosiia> Cirerfiation. AggiShmnrs
Amsterdam (guilders) . .....ce cean cenenn 395%@ 397 40 @ 408 | N ] " 130.491 R 36 5 5 03.529 507 - ;
g 8 0 Nov. 8.. 130.420.106 8,365,100 3,015,500 103,520,300 80,597,000 71,008,468
Frankfort (reichmarks).......ccceeveenns 9412 9438 917%8@ 95 w5 15L767.000  6.074.600 2/964,700 102,845,300 30,517.700  T2.446,8°3
Bremen (reichmarks). ..o coceeceeeaanaan- 94112 9133, 91782 95 « 9977 150583100 7.902:300 3,012,300 99,550,310 80,539.200 73,844,301
- i o fos vatious coins: | Die - LSNEY dplsM BANMR SMLES finin siwes
- . a¢. b, 152,031,690 L1915, 308,70 \342, ,623,7 . g
3 Coi F‘S' The fpllowmg are quot@tmns In goid 10T various CoIns: | =.® ,4° 1997118400 6604900 3132000 ©1,659.500 30,563,200 50.240.70%
4 Sovereigna........ $1 83 @$41 86 | Silver 4s and 1g3. — 99%2 par. w90l 147931000 6.163,600 3:174,400 39,543,800 30,542,700 18 970,858
k' Napoleons........ 382 @ 3 86 Five francs..... . — 92 @ — 94 ‘;881‘27 . 148,563,400 6,162,100 3,467,100 87,917,400 30,720,900 59,032,008
- X X Reichmarks. 4 73 2 4 77 | Mexican dollars. — 87132 — 8312 | 1o 8., 147714500 6750970 3812000 90,217,650 80715370 81409.512
X Guilders ... ... 3 96 @ 400 | Do uncommorcl. — 86 @ — 87 . B 1158200 750100 8.740,30) BIAINN0D 80,601,800 85.263.918
8pan’h Doubloons.15 65 @15 85 | Englishsilver.... 470 @ 473 w17 150801400 7.367.000 R713.300 03.903.800 80623500 81491917
Mex. Douvloons..15 50 @15 60 Prus. silv. thalers. — 67 @ — 69 w 21 159634300 7.439,500 . 3.753.400 97.430,300  30,633.0600  £9,188.
Fine silver bars .. 1 11312 1 12| U. S.trade dollars — 99y — 995 w317 152,018,200 7,711,400 3.800.000 97.562.100 80.727.500 78,576,830
Fine gold bars. ... par@l4 prein. I U. S. silver dollars — 997g @ par. Fob. 7.. 151,919,800 7,315,100 3,300,300 397,418,700 30,583,700 80,193,675
i y i —_— O - < —— .
Dimes & 12 diwes. 99129 par *» Including the item ** due to other banks.”

mg-pi-yﬂg‘;;gﬁagfg ’é‘@%&iﬁégwifgtﬁlﬁifémx bl mencipte Puiladelphia Banks.--Tho totals of the Philadelphia banks
: " are as follows:

balances in the same, for each day of the past week: o Logns. L. Tepaers. Deposits.  Circulation. Az guear.
Balances. Novs Beverrenens 73411810 21167722 68,693,124 12.235.615 49.035.58%
g l 5 - Do ennomaion 4,515, ’ ,180,45 , 733,23 2 783 . 00’
: Receeipts. Payments. Coin. Currency. -| » é‘z) ........... 75,883.818 19,8‘32.90{() 86,532,670 - 122110121 4%.741.664,
e il B I 71961122 19410209  66.532.462 12192785 44.275.141
i $ ® $ $ | Dec Bieurens 75052058  17.002.740 64810921 12196038 50498008
E Feb. 5...| 978.671 13| 1.522.304 17| 67,137,709 59| 4,214,893 85| || 13.....- so. THOISTID 1008108 o iy = et
“ 71 1,318,370 01| 1,062,835 37| 67.619,683 79| 1,018,519 29| . g9 - A2B40408 R AohdsT 61049001 12.123753 40,040,969
. « g7 T07r251 @3] 915,001 32| 67,676,268 32| 4.125,190 37 seeneen bl T ‘ ‘
L0 laaTar bl SRaR O Sadoniio 19 SIS 8 pose guma Bimi B
...| 3,096,037 37 70.551 01| 70.494,030 19| 4,285,913 83 307.2 84418 187,
2 ¢ . 7 =339 45| 70.875,81 57 20.342.012 65.566.213 12198537  50.723.704
“ 1l...|- 939,279 89 637,832 45| 70,875,811 93| 4,205,579 56 S 010 S04 12160833 25'%’;35
ki Total......| 8,669,367 44| 5,384302 43!.................1.... --c--2ne een 20"'5345:5;24 65808:361 12,133,113 52.415.258
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.

U. 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be.

STATE BONDS.
SECURITIES. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. - Bid. | Ask.
Alabama—Class A,2t05... |Missouri—8s, due 1882 or '83/ 103! ....||N. Carolina.—Continued.. Rhode Isl 116 | . .
Class A, 2to 5, small...... B3, due 1888 ................ 1075 ....|| No.Car.RR.J.&J....... |[Bouth CarglinaccOuP- 939} 116 1 - -
Class B, 58...........c....0e 6s, due 1887................ 10934 ; do A.%O....... , Act Mar. 23, 1869.
Class C,2t05 ... .ccv .euns 63, due 1888 ... . i........ 1107 | ... do coup.off,J.&J. .|| Non-fundable.. } f 5| B%
Arkansas—6s, funded...... 6s, due 1889 or 90 ......... 111 A do coeup.off, A.&0.| 9 ...:||Tennessee—6s 01 51
7s, L. Rock & Ft. Scott iss. Asylum or Uniy., due ‘02| 112 .-|| Funding act, 1868...."... " 12| 13 || 68, meW.........euirieriiins 51 | 52
%8, Memp. & L. Rock RR . Funding, 1894-95 .......... 115 . do 1888.......... 12361 ....|| 6s, new series.. 505¢| 51i¢
%, L. RP.B. & N. O. RR. Hannibal & St. Jo 1886..1 1076 New bonds, J. . neeieo 20bg| ... Vlrglna—es (11 G 30| ...
7s, Miss. O. & R. R. RR.. e do do _ '1887..( 107 | . do A.&O......... 204s| ....'| 6s,new, 1866..... ... 00" 90 | wued
78, Arkansas Cencral Rit. s New York—8s, gold reg., 87 ... Chatham RR ............... 5 5%, 65, new, 1867...... . ... ... 0
Connecticut—6s... ....... old, co , 1887 ...0... cees Special tax, class 1........ ..../l 68, consol. bonds.......... 105
Georgia—6s................ . oan, 1883............... = do class 2..... -s| 74| ....|| 6s,ex matured coupon.. 80%(| .....
T8, NeW......... .. RS Gs. do 1891............... class 8........ 736 ....|| 6s,consol., 2d series....... 385 | ....
gs. endorsed. ........ - gs. go 1892 ......... R T gonn)l 43,1910............ “...i 6s, deferred................ 12141 14
8, ROl cis weeion wo sosmavss 8, _d0o 188, ...isvsvanesen Moo s sivnwmianmenninsss ... |D. — 4
Loulslana—.s, ronsolidated North Carollna—ﬁs, old J&J 321 Ohio—8s, I881................ . R%i%%g:-?db_lﬁ 3 658' 1924 }83 }8§k
Michigan—68,1883 .......... 68, 0ld, A.& O 321y 68,1886, .... cocviiiiinnnnnnn Funding 5s, 1899 .......... 109 (109
08, 1800 uonaniswian v 5 exmaimini o do - registered....... AU

RAILROAD AND MISCELLANEOUS STOCKS AND BONbS.

Railroad Stocks.

(Acuae previoualﬁ guotcd.)
Albany & Susquehanna.
Atchison 'I‘op & Santa Fe
Boston & N. 1. Air L., pref
‘Buffalo Pltts & West......
- Burl. Cedar Rapids & No...
Cedar Falls & Minnesota..
Central Iowa..... ..,..c0.e..
do- 1st pref...l....
do 2dpref.........
«Chicagd & Alton,pref......
Cin. Ind. St. L. & Chic......
«Cin. S8andusky & Cleveland
Clev. & Pittsburg, uar
Dubuque & Sioux City......
Frankfort & Kokomo :
HATIOM i viov w5 ssvniis suion
Ind Bloom. & Western
EKeokuk & Des Moines..
oref.

do
Louisiana & 1\Io River...
Louisv. N. Alb. & Chlcago
attan Beuach Co.......
emphis & Charleston.....
Missouri Pacific ..........
N. Y. New Haven & Hartf.
N. 7. Ontario & West.,pref.
Peoria Decatur & Evansv..
- Pitts. Ft. W. & Chic., guar.
Plt.ts."l‘ltusvllle & Buffalo..
do pref.
Renaselaer & Saratoga .....
Rome Watertown & Ogd.
St. Paul & Du u th qosens e

8t. Paul Mlnn &. Man .
Terre Haute & Indlananolls

Miscellaneous St’ks.

XPress. ...
United States Express
Wellls{ Far, 0 &, Ousnves
Atlantic & Paclﬁc Telegr
Boston Land Co...........
<Canton Co., Baltimore......
Caribou Consol. Mining.....
Central Arizona Mining..
Central N. .{ Land Imp.....

Climax
Colorado Coal & Iron.......
Consolidation Coal of Md..
Cumberland & Elk Lick Coal
wood Mining..........
Excelsior Mining............
Homestake Mining .........
Jerome Park Imp. Co .......
La Plata Mining.... .......
Leadville Mining............
Little Pittsburg Mining .
‘l(sriposa L’d & Mining Co..
do pref.
Ilaryland Coll..covvsivsisins
Montauk Gas Coal..
New Central Coal
N.Y.&StraitsvilleCoal&Iron
N.Y.& Texas Land, limited
Ontario Silver Mlnlng ......

33
Oregon Railwa &Nav Co. T

Pennsylvania Coal....... ..
man Palace Car.....
Quicksilver........ .........
do ref. ............
Jilver Cliff lnlnw ..........
g dara Cons. Gold \numg
rmont Silver Mining..
8atro Tunnel................

Railroad Bonds.
Stock Exchange Prices.
Balt. & 0.—1st 83, Prk.b.1919
Bost. H. & Erie—1st m......

st mort., guar.............
B8ur.Ced.R. North .—1st,58
Minn.& St. L., 1st, 7s, guar
Iowa City & West’n.1st 7s

Ia. Falls & V 1st 63,

Cent. [l’ Towa, 1st m. 78, 1899
Ghesap.& 0.—Pur.m’'y fund
88, gold, series B, int. def.
Gs currencr int. deferred
Chicago & A ton—lst mort.
IRCOMO cosivnn susinants ais
Sinking fund........ou0000s

Joljet & Chicago, 1st m.
’a & Mo., lsf m {ruar

8t. L.Jack. & (‘hlc ‘st m.
do  1st guar.(564) 7s.'04
do 24

do _2d guar. (188) 7s,'08:
Miss.Riv. rldge.lst s.1,68) 1
Chic: Bur. & Q.—8p.c., 1st m|
Consol. mort., 78...........
Ss, sinking fund...........
Ctuic. Rk. I.& P.—#8s, ¢p.,1917
s, 1917, registered........
Xeok.& Des M., 1st, g., 5s.

«aptral of N. J.—1st m "90.
ist eonsolldated

“ee g
«+++||C. St.L.& N 0.

“'|{Han. & St.

- (360) 7s, 1898

Lehigh & W. B.. con. ,g'd.

assen a\
Am. Dock & Tmpr, bonds

istm, 1. & M.ll‘(ﬂ..
18t m., L. & D., 1899...
18t m., C. &M., 1908, . ...
Con. slnklmz fund 1905. .

3.-west div., 1st 8s, 19009. .
18t 58, LaC. & Dav., 1919.
1st So. Minn div. Gs. 1910.
tat m., H. & D., 78, 1910..
Chiec. & Pac. div., 63.1910. .

Registered gold bonds..

do registered..
Iowa Midland, 1st m., 88..
Galena & Chicago, exten.
Wxnona & St. P

C.C.C. &Ind’s—lst 7s,s .
(‘onsol mo

1st con

N.Wisc., 1st M., 6s., 1930..

Mortgsqe 78
rrls& Essex, 1st'm..

1st mortgage, 1891
do

lst, reg.

‘liDenv.& R. Gmnde—lst 1900
do 1st cons. 73. 1910
‘''Den. S. P. & Pac.,1st 78,1905
..’||Erie—1st mort., extended..

2d mortg., ext’n 5s 1919
3d mortga o. 7s, 1
4th mort. 5s, 19
oth mortga.ﬁe. ’75

1st cons, o d7s. ......
Long Do .........

N.Y.L.E.&W., new2d63
do 1st,con.f,c

2d mortgage, 7s. 1905,

08.—8s, conv.

Hous.& Tex. C.—1st, m. 1../7s
1st mort., West. Div., 7s..
1st mort., Waco & N., 78.
24 C., Main line, 85 ........
2d Waco & N., 8s . s
Inc. and ind’y,

o ns
Il1l.Cent.—Dub. &SlouxC 1st

Dub. & Sioux C., 24 div..

1st mort., 7s. 1900 . .0 00oes
2d mort., '1909

83"’} 1nd’s Decatur & Sp'd 1st 7s

Int. & Gt North. 1st 6s,gld.
L. Shore—M.S. & N.1.,8.(.,78
Cleve. & Tol., sink. ‘fund..
do new bonds
Cleve. P'ville & Ash., 78
Buffalo & Erie, new bds
Buffalo & Sgate Line, 7s.
Kal’zoo & W. Plzeon‘ 1st.
Det.Mon.& T., 1st, 7s.’ 1908
Lake Shore Div. bonds..
do cons. coup. 1st
do cons, reg., ist, ve
do cons. coup., 2d.
do cons. reg.. 2d .

.[I{Louisv. &:Nash —Cons.m.,7s

2d mort., 7s, gold .
Cecilian Branch, :sh
N.O. & Mob. lst,6s. 30.
E. H. & Nash., 1st 8s, 1919
Gen. mort., 6 1930.....
Nashv. & Decatur, 1st, 7s.

.|| L. Erie & West.—1st 6s, 1919

do Sand’y Div.,6s,1919

-.-.!/|Laf. Bl.& Mun.—1st 6s.1919
./|IManhattan Beach Co. 7s, 09
N.Y.& Man. Beac 1st 78,’97

Marietta & Cin.—1st mort..

Am. D.ck&lmp.,assented
Chic.Mil. &St, .—1st.8s.P.D
2d mort., 7 3-19, P.D., 1806
1st m., 8. Sg’ld R.D. 1902
1st m., La C. Div., 1893

‘lzgtlglo.f%g o & Botoxt. 1008|

Chie. & Northw.—Sink. f’d.
Int. bonds........ccecnienne
Consol. bonds...... —
Extension bonds..........
1st mortgage ........ «.....
Coul)on gold bonds........

Sinking fund...............

Peninsula, 18t m., conv...
Chic. & Mil., lst, ............

..................

C.8t. P. Mlnn & 0’aCons.6Bs,
Ch.8t.P.& Min.,1st 65,1918

St. P.& Sioux C.1st 8s, 1916
Del. Lack. & W.— 2d mort.
78, convertible. P —

..........

1907
r. BiL gh. % N. Y. 1st, 75

d mort
do bonds, 1900
do construct n
do 7s of 1871.

do 1st con.,g’d..
Del.& Hud.Canal—1st m.,’84

extended .
do Coup., 75.’94
do Reg. 48. '94.
18t Pa. div. ,coup., 78,1917
do reg., as. 1917 .
Albany & Susqueh 1st m.
2d mort

do 1st con., guar
Rens. &dSarat,oga. 1st,coup

Buff. N.Y. &E lst,m 1916

do 2d,con. f cp.. ) 03
Gal. Har'g & S. Ant’o. 1st fs,
;1| 1st La Grange Ex .8s, 1910

.M Cedar F.& Minn., 1st m..|*
Ind. BI’'m & W.—1st, pref.7s

-:ws;sf; i’

.. 127
133 | ....
1285 ..0.
1245, 1126
128L¢ 1241
124} 126

10814 1061¢
|18
115 }120°
..[125

134" 1135
115 ‘117}6

£....0120"
REvY
L1157
£11636118°
+....1118

t....1130°

.
..

115|118
113 |11314
wsﬁ 10814

$109%)1705¢
109

... 1097
1121113

$....
3110 j119

10914109
109: 110%

116718y

Mar.&Cin.—1st mort., sterl.

Metropolit'n Elev—1st, 1908

Metropol. Elev.—2d 6s. 1

Mich. Cent.—Cons., 78, 1902
1st mort., 8s, 1882 [ SN
Equ%‘nent bonds .........

Mo. k & T.—Cons.ass..1904-6
2d mortgage, inc., 1911..

Nash. Chat. & St. L.—1st s

.lIN. Y. Central—8s, 1888......

08, 1887. . iuiie ciriiiniaans

68, real estate.... .........

6s. subscription. ...........
.YL& ud., 1st m., cp.

“ 18t m.,reg

Huds R ,78,2d m., 8.f. V80
Canada South lsl:, int. g.
Harlem, 18t m., 78, coup..

a0 1st m., 7s, res{
;} Y. d:leva.ted—iqt. 78, 1906

Nevada Central—1st m. 6s.
N. Pac.bond cert. 6s, 1921..

"|lOhio & Miss.—Consol. s. £'d

Consolidated....... .......
2d consolidated...... .....
18t m., Springfield div.

OhiOCent 1st m., 63, 1920.

do ist Ter’l Tr. 6s 1920
Panama S. F
r'eoria Dec. & E'ville, 1st 63

Evamnsv. div.,1st 6s, "1920..

Pacific Railroads—

Central Pacific—Gold bds
San Joaquin Branch..
Cal. & Oregon, 1st.......
State Aid bonds.........
Land grant bonds.......
Western Pacific honds..

South Pac.of Cal.—1st m.

Union Pacific—1st mort..
Land grants, 78..........
Sinking fund............
Registered.8s...........
Collateral Trust, 6s..-..

Kansas Pac.—

b T AL W U, 10 o TP ————

1st 6s, 1896,..............

Denver Div., 6s,a83d,’99

- 1st cons. 6s, 1919........

Mo. Pac.1st ¢ons. 6s,1920.

Pacific RR. or Mo.—1ist m.
2d mortg ...........

St.L &S 2d 6s.class A.

do 3-8s. class B.

do 1st 6s.Peirce C&0O

do Equl&m’t 78, 95

South Pac. ¢f Mo.—1st m.

Texas & Pac.—1st, 6s, 1905.

Consol. 6s, 1905

Income and land gr't. reg.

1st Rio Gr, Dlv., 6s, 1930.
Pennsylvania RR™-

Pitts.Ft.W.& Chic., %gt m.

do do m..

do 3d m..

Cleve &Pltts consol., s. f.
'4th mort. .

Col. Chlc & 1.C., 2lst, con..
do 1st Tr’t Co.ctfs. ass'

go 2d do ass
St.L. Va &T H., 1st 2. 78.%7
d 7s, 1898

2d gtd.¥s, '08
Rome Wat & Og.—Con. ist.
St.I..&Iron Mouut. n—1st m
2d mortgage.... ....couuns.
Arkansas r. 1st mort ...
Cairo & Fulton. 1st mort.
Calro Ark. & T., 18t mort.

-1|St. L. Alton & T. H.—1st m.

2d mortgage, ref. cieseses
do ncome..
Bellevllle & So. Ill., 1st m.
t. P. M. & Manit’ a—lst, 7s.
2d mort., 6s, 1969..........
Dakota Ex. 6s, 1910.
Wab.St.L.&P.,gen., 6831920
do Chic.div.,58,1910...
do Hav. Dlv 65 1910.
- do T.P.&W. lst7s 1917
Wab. RR. -—\iortg 7s of '79.
T.&Wab., 18t ext.7s,.......
1st St. L. nlv 7s,.ex mat.cp.
2d mortgage ext.. ex cou
Equipmen bonds, s, 1
Consol. conv.
Gt. Western ist ex cp
m.7s, 99 ex cp
8 &Tol lst 8, OOex cp.
1.& So. fs 1st m.7 18,6X C
Hannibal & Na les lst. 8|
8t.L. K.C.& N. & R.,78
Omaha Div., 1st mort 78
‘Clarinda b. és, .......
8t.Chas.B’ dge lst 4s. 1908
North Missouri. 1st m. .78

..........

$||West. Un. Tel.—1900, coup.

1900, registered............
Sprlng V'yW.Works—1st 6s
Oregon R. & Nav.—1st, 6s..

. INCOME BONDS.
Central of N.J.—1908..... .

108 11684 iCol.Chic.&Ind.C.,inc.7s,1890| 725¢ 74
26%¢ 126%! C.St.P.& M’s L. Gr.,In.688,'98

Sgé‘:gg% L"th&&G\tvlll\l:onBeE'n_lzdlgég 9 liee
«|| H. & Cent. Mo.. 18t., 1890.|% a1 Wnoleew
Mobile&Ohlo-—Newm 6s

Pa.&O.,prior lien 6s ‘95|

. Sub’y 6s.1910(%

86141 .... es
8814 888¢ N.Y. &%reenw L2dls Vs, n.| 45

1
L1093€ 1093 || E. Tenn. Va. & Ga.—1st, 7s. 1'17:'5% lég

10734/.10 ||N.O. &
Foees liik Norfolk & Petersb.—1st, 8s.| 103 [108

118%] ....||” Stock, assessmt. paid ..
e ) | s, 1902, non-enjo.led... 100

ot West Ala. %st, mort., 8s
10034 101

125 (iChic.St.L.&N.O.—2d m. 1807
Cernt. Iowa coup. 'debt certs.| 89 | 91
116" ||Chic.& Kast’n Ill., Inc.,1907.| 107 | ....

.{lind’s Bl. &W’n—lnc i919.. T 793§ .
nd's Dec. & Sp’d, 2d Inc.. 64 | B4lp

+10934| Lake Erie & W'n—Inc.7s,’96| 81 | 82i¢
10814109 do_ Sand’y Div..inc. 930 2....| % 5
116}¢111 Laf. BL& Mun.—Inc. 7.1899| 80 | 813§
05 |1¢5%) i Mobile& O.—1st pref. deben 851g 86

(1111 2d pref. deben ures 62 | 534

3105 | 10 4th o 84 | 39
1813¢[ ....|N.Y.LakeE.&W.Inc.6s.1077| ...| 91
1313 183 |IN.Y.Pa.&O.,1st inc. ac,5-78.] 62%| ....
uz ... N.0.Mob.&Tex.deb.sc., 1080 ... | ....
101%:102 || Ohio Central—inc., 1820....| €8ig| 69

33 110gdb’g&L.Champ. inc. 1920 ....| ....
ac do do small saswll s wie
1183 | Peoria Dec & E'ville—Incs.| 831¢| 83lg

SEﬁoin&v&%lv.llm; 192?... 2;2% 3}%
| St.L.I.M.&S.—1st 7s,prf....%

102}£/108 2d 6s, int., accum’lative..| ....| 85
e

126%¢|| Miscellaneous List.
(Brokers’ Quotations.)
108" Chie.& Can, S0.—1st m..g..7
Chic. & E. I11.—S. Fcy1§o7 108 [198

167" {198 ||Chic.& Southwest.—7s, guar|+1223¢(124

++++[{Cin. Lafa.yette&Ch—lstm
Cin.& Spr. —lst C.C.C.&1.,78} 115 [120

11836111354 1st m. F L.8B & M. ..7s
10455 ::::||Erie & Plttsburg—1st m.,7s{+100""|105
*+=+{!l Con.mortgage, 78...... .. 107 (112

108" 1(56-% 78, equipment...... 90

109 [111° Flint & Pere M.—8s, l’d gr’t e.s.|108
3% 10436 BEOCK ccoviorionasnisosinis .| 28¢| 29

33612135 Preferred stock . 873¢| 881

114%?i147 Galv.Hous.& H.—7s, gid,"71| 703s| ....
2315) “llG ,xlr xédneﬁnd.—mgslggu hl}g hag
2 . st, 78, 1d. gr., not guar... 2

1281611247 || 150 oX. 1 o e o1 | ...
Indlanapolls& St L.—1st,78| 96 [100
10% d MmOortgage... ..cceevees #4 | 68
112" Kansas & ebraska——-lstm 84 | 86
10756108 ||, 24 MOTt. e iuneennnne.. 51 | 58

1 1104 Long Island—ist mortgage.| 113 | ....
108" do 2d 1wortgage. 92

107 \d}dland of X 'J.—lst, new. 'lig% ']7;14
ncome, ! WA P ivis  wemume :
lid'g) .. - do wBWILI 117 12

N.J.South.—Int. guar.,8s,’99| 96 1058

..... 16 | 18¢
10974| ...|[St. Joseph & Pacific—1stm.| 91 | 96
103% 106" || 2d mortgage............... 56 | 58
| _||8t. Jo. & Westernstock..... 32 | 84
10?;}?1&?% South Side (L.1.)—1st mort 104 |iC6
“| 9vi4)|Southern Securities.
D! (Brokers’ Quotations.)
125 1130 5 STATES.
---+1128%(80.Carolina—Con., 8s (good)| 103 {105
.17 Brown Cons. ..... ..ec.... 104 [108
114 |/Texas—6s, 1892....... M.&8S.| 108 (112
113 78, gold, 1892-1910. i &J 115 |11
2 ....|| 7s,gold, 1904........ Js & 118 120
10621107 Virginia—New 10-40s.. 521! 53
72| ...\l Past-due.Coupons.— e

%107 ||Tennesssee State coupons.| g0 | ...
++++1{80. Carolina consol., valid..| 300 {102
-|| Virginia coupons ........... i5 |

93 do consol.coupons...! @2 [ 94
15 RAILROADS.
1117%/112 |{Atlantic & Gulf—Consol....[*110
o 511 Cent. Georgia—Cons. m., 7s{ 112)|{141¢
110/ 1 StOCK. . eeeree cereeasennnnaes 100 (110
108} ' Cha.rl te Col.& A.—Cons., 7s| 10884 1093¢
3% 1 2d mortgage, 78...ceeeennn. 1011|103
11156, | SEOCK.rsnen aeennn ornenn 43 | 44

1(){ East Tenn. & Georgia—8s..| 100 |102
...||E.Tenn.& Va.—8s8,end.Tenn| 100 |102

St
113¢/1144) \ﬂssisslppl Cent.—istm. 7s| 105 |108

109%:110%6/( 23 mOTrt., 88.c....uue. 110 |11%
....'1008¢|| Miss. & Tenn.—list m., 8s, A{ 130 | ...
1 53%e!| 1st mortgage, 88, B..... 114 |117

Jacks.—1st m., 8s...| 109 |110
Certificate, 2d mort., 8s...| 115 |117

1st mortga.ge, 7s ........... 104 e

eve)| Rd mortgage. ............ 110
...}{Northeast —lst m.,8s.] 125 |128

...|| 2d mortgag 115
-...||Rich.& Dan —-isz ccnsol., 68| 1053¢110%

ool oee. Southw. Ga.—Conv 7s. ’86 106
104 OCK . :civosienessanen 110 {115

-118. Cnrollna RR.- st m., 7s.| 105 |110
25 30

Non-mortg. bonds ...

2d mort.. 88, guUas. .. ..:
Western N. C.—1Ist, m., 7a...! 1056 '3

€ Prices nominal

zef for FRASER
3 /frz&ser.stlouisfed.org/

¢+ And accrued interest.

¢ No price to-day; these are latest quotatioas made this weea.

§ No quotation to-day; latest sale thls week
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Fuuestments

‘ : AND
STATE, CITY AND CORPORATION FINANCES.

The INVESTORS' SUPPLEMENT contains a complete exhibit of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. 1t i3 pudlished on the last
Saturday of every other month—uviz., Februdry, April, June,
August, Octobsr and December, and is furnished without extra
charge to all regular subscribers of the CHRONICLE, Single copies

are sold at $2 per copy. .
INDEX SINCE DECEMBER SUPPLEMENT.

The following is an index to all reports and items heretofore pub-
lished in the Tvestment Department of the CHRONICLE since the last
jgsue of the INVESTORS’ SUPPLEMENT; annual reports are indexed in

black-faced type:

Albany & Susquehanna....... 99 | Midland of New Jersey...121, 156
Am. Union Tel..... 43, 68, 92, Minneapolis & St. Louis ....... 121
124, 146, 156 | Minnesota Finances............ 40

Anthracite Coal Tonnage...... 92 | Mo. Kan. & Texas.....ccceuavnnn 101
Atch. Top. & Ssimt[il. Fe.... éé'ég’ 99 | Morgan Road (La.)..cccnnt -one 70
Atlantic & Pacitie Tel 6898, | washua & Lowell ... ... .. 16, 43
’ ! Nashville Chatt. & St. L... .... 39

Bald Eagle Valley......... ---- 991 New Atlantic Cables........... *673
Boston Finances...........c--- 99 | New Haven & Northampton... 99
gos};,on }Ioo(sia(c: Tunnel & W... gg New Jersey Southern.......... 121

oston Land Co....ccaueman...t 21w

Boston & Lowell,. o S 39, 43 New Orleans Pacitic ........... *673

N.Y. Bost. Alb. & Schenectady 156
New York & Canada........... 98
N. Y. Cent. & Hud. River.*662,

*

Boston & Maine................ 5
Burlington Cedar Rap. & N.69, 154

Canadian Pacific.......... 100, 121 671, 15
Canada Southern............... *¢72 | N. Y. City & Nerthern......... 101
Cairo & Vincennes... ......... *672 | New York Elevated............ 70
Central Pacific....*672, 69, 93, N.Y. & New England.......... 121
121, 154 | N. Y. Lake Erie & West..*662,
Chesapeake & Ohio Canal ..... 43 i 673, 101
Chesapeake & Ohijo.... ...... ..154 | N. Y. Ontario & Western ...70, 101
Chie. Burl. & Quincey ...15, 44, 121 N.Y.N.H. & Hart............ *¢71
Chic. Mil. &St. P ooaneaanen. 155 | New York State Finances ..... 70
Chic. R.I.& Pac............... 44 | Northern Central......... *673, 121
Cﬁiic. St. ‘{’ ‘%I. gzlé)_n;gha ....... ig? Northern Pacific..... .... 4, 44, 121
sago & West Michigan ..... "
gin.b 1838t L. & Chic....*672, 134 | Ogdensb. & L. Champlain. 70, 122
Cin. 8an. & Cleve. ........ *a72, 15 | Ohio Central............. ...... 70
Cincinnati Southern. ...... 100, 121 | Ohio & Mississippi........
Clev. Col. Cin. & Indianap.... 69 |Qld Colony RR ... 4
Columbus Chic. & Ind. Cent... 155 | Oreg. Railway &Nav. Co....... 156
Columbus & Western...... ... 44| panama Canal............. 156
Connotton Valley.............. 121 | panama Railroad...... ........ 156
Dakota Southern........ .....: 121 | Pennsylvania Company .... .. 122
.Dayton & Union.....c.cc ccav..n 69 | Pennsylvania RR.... .... *673, 122
Delaware & Hudson Canal.... 155 | Pen. & N. Y. Canal & RR..... 98
Delaware & Hud. Canal Com- PerKiomen. ......cceee coveneen- 101
pany’s Leased Railroads 98 | Peterborough.................. 16
Denver & Rio Grande.......... *6 Philadelé)hia & Reading..*673,
Denver South Park & Pac 16, 17, 44, 70,101, 122, 156
Denver Utah & Pacific ... Phila. Wil. & Baltimore........ 68
Detroit & Bay City.... .. Pittsburg Cin. & St. Louis...... 155
Detroit Butler & 8t. Louis Pittsburg & Lake Erie...... 62, 101
Pistrict of Columbia... ... . Pittsb. Titusv. & Buff..16, 99, 101
Dubuque & Dakota........... A Pullman Palace Car Co.... .... 44
Eastern (Mass.) RR..... ...... Railroad Constructien in 1880 122
East Tenn. Va, & Ga........... Rensselaer & 8ar...... ........ 98
Fitchburg RR......cccca0 otnee Richmond & Danville ...*673, 15 ¢
Florida RR..ccocviiaaniaaaaann. Richmond Fredericksb. & P ...*673
Florida Central....... oo Rochester & Pittsburg......... 156
Ft. Wayne Muncie & Cin....... Rochester & State Line ..*673,
georﬁiaﬁRR .............. 71, 156
rand Haven........ ..-. .. ’
Grand Rapids & Todiana.. ... 155 sy. Johnsbhury & L. Champl’n.. 145
Mi 6o 1 St. Joseph & Western........... 44
Green Bay & Minnesota....69, 100} §¢ Touis Iron Mount. & 8o.... 71
Mannibal & St. Jo..... 15, 100, 145 | St. Louis & San Francisco..17, 44
Houston & Texas Cent......... *672 | St. Louis & Southeastern...... 123
Huntingdon & Broad Tep..... 155 | St. L. Vandalia & Terre Hm%tle.l
A1linois Central. ....... ........ 155 | . ' » 12
Indiana Bloom. & West.15, 69, 8t. P. Minneap. & Man. ........ 123
100, 155 | Schuylkill Navigation Co...... 17
Tnd. Oln. S LAL. o ees s sussassmss 134 | South Carolina RR............. 123
International & Great No...... 69 | Southeastern (Vt.)........ REETL 145
Towa Falls & Sioux City....... 16 | Soutbern Paciflc.........*673, 99
. Mobil 100 Southern Pacific of California. 101
Jack. Pen. & Mobile........... Spartanburg & Asheville (8.C.) 17
ll{la.n. C]i{ty(ljmzrelnce & 8o. T 1213 Syracuse Chenango & N. Y.... 101
entucky Central.......... » 120 | rehuantepec Inter-Ocean..... 139
Knoxville & Ohio..... peeenecns 16 | Tennessee State Debt..... .... . 62
Lake and Canal Rates......... 6 | Texas & Pacific........... *673, 123
Lake Erie & Western...16, 70, 100 | Texas & St. Louis.... .......... 101
Lake Shore & Michigan So..... 672 | Texas WesteImn......co ceaeannns 6
Laurens, 8. C....cverinanacennns 44 | Toledo Cin. & St. Louis. ... .... 6
Ilf&ilgliivadl(;y .................. 1% g Toledo Delphos & Burl.... .. 6, 107
eMiami.....ccoeeae -oannnn . "
Union Facific.... ..... ..... 92, 123
T D R — &
Louisville & Nashv.16, 39, 44, 70 “;alée% RR'&f‘ﬁ')ﬁHﬁ .......... g%
Manhattan Eievated. ........ 156 | Ylcksbur =y D oreimmemmes
Marietta & Cincinnati...... 16, 145 Virglnia tate Bonds...... .... 123
Maxwell Land Grant.......... 70 | Wab. 8t. L. & Pac....... 673, 71
Mewmphis City Debt ........ .. 70| Wash. City Va. M.& G. 8o. .....
Memphis Paducah & North...*672 4673, 6,71, 92
Moetropolitan Elevated......... 121 | Western Maryland.... .......- *671
Mexican Central ......... *672, 100 | Western No. Car.........-..--- 100
Mexican National Railway.... 16| Western Union Tel.43, 63, 68,
MexicaDn RR..cccceiccaceccoene. *©72 921 124! 1469 156
Michigan Central. ....c.. ...... +672 | Wisconsin Central............. 124
* Volume XXXI.
ANNUAL REPORTS.

Louisville New Albany & Chicago.
(For the year ending December 31, 1880.)
The first annual report of a railrcad opened in 1852 and re-
organized in 1872 is a document worthy of notice. President
R. S. Veeeh prefaced his brief repor.2 with the following re-

marks : . :
“1 herewith present for your consideration a report of the

ross earnings and operating expenses of your road for the
y 5 5 'Fhis statement embraces also

.

‘an account of the physical condition and uipment of the
road at the beginning and close of the year. he statement of
the first ten months is actual ; that of the last two estimated.

SEARNINGS AND EXPENSES.
“The gross earnings and operating expenees have been as
follows:

1880 1379.

I:aspenger ........................................ $183,135 $16C¢,187
I"rexght ........................................... 615,825 495,882
EXpress... oo R 17,383 14,412
MaiL... o on oevnmmmine 5665 5 55558 Fs 55 5 5 3 saws seeieis swae 17,892 18,449
Telegrapll. ...ccceeaenieiiiiiiiiiiins cecnecenes 2,853 2,441
Miscellaneous. coveeeeeenaeannannn, e« mme s S 2,078 5,258

Total gross earnings....... ........ccceeunen $859,169 $696,631
Operating eXpPenses. co..... ooleeaen coiieaaoans 579,247 596,657

Net Carning8.oceeaeces ccaeeaen coeemmnaeans $259,922 $99,974

“The percentage of operating expenses to gross earnings in

1880 was 69 14-100. . .

Surplus earnings, January 1, 1880 .. ... ca.eoiiioiiioeaes $3,928
Amount realized from sale of 3.000 bhouds, $600,000, less cost
of issuing same, $4,832. ... . iiiierciiiiimiieiiaiiats 595,167
Net earnings in 1880, .. ..ccveeiin cor ccecenennmeneacencaaneeane 259,922
The total cash receivel prio: i ‘ecember 31, 1830, less
OPETaAting eXPENBES. ccvunirannnns o sesemescecsecnsnaaaaaoe ... $859,018

“Amounts expended in bette:1u-nts and charged to construe-
tion account are as follows :

Conducting transportation......... .. cecoieiiamnciiiieaiiann.. $15,482
MOtIVE POWOE. .o eeromennnnnnascnceecaenameamassesemnaceanastane 53,361
Maintenance of WaF. . -cvereeanarmnarenessarmenmanaaaoaaoae. 350,440
Maintenance of CArS. . ...eeeceeecaceasseccceasssameccsssccsacnnes 194,304
Terminal at Louisville. v iaiicniaamececnneeceeccmrecen.n. 7,250

Total charged to construction and improvement account.. $620,838

Net surplus December 31, 1880..cucueemmaiiiencoammmanereneee. $238,180

“The largest expenditure of money for improvements was in
the Road Department.

“The main line from New Albany to Michigan City is 28852
miles long ; the length of the Louisville branc is 102 ; sidings,
35177 * * *

“During the year ninety-five miles of the old English 3} inch
iron have been taken up and re-laid with thirteen miles of steel
and eighty-two miles of re-rolled iron rails, and four miles and
488 feot of additional side-track have been laid. The steel was
put on the heavy grades and in the towns where the track is
almost in constant use.,” * * ¥

«The revenue from passengers exceeded that for 1879 by
$22,948, or 14 23-100 per cent. On account of the unevenness
of our track, and the censequent impossibility of making fast
time, and close and prompt connection with safety, no efforts
have been made to secure ‘through’ business.” * * * “Jecan
see no reason why we should not from this time forward secare
our fair share of the through passenger travel from Louisville
to Chicago, and a very large y-inereased local business to and
from both Louisville and Chicage to points on our line.

“The gross earnings from freight for 1880 were greater than
those of 1879 by $119,942, or 24 19-100 per cent. The first
eight months showed an increase of 42 33-100 per cent over the
corresponding months of 1879. This rate of inerease could and
would have been continued through the year if our company
had been able to supply the demand for cars. We were com-
pelled to refuse business every day. The ireat_rush began in
September. Our connecting roads, that had in other dye_ars
kindly, and for mileage, toa large extent, supplied our roa with
cars to do the business, had now more than they could manage
in moving the a.ccumula,tin%x and accumulated freight at their
terminal points and along their lines. The line cars from the
East, destined for our anl other Western roads, were seized
before reaching their destination and loaded back.” ¥ * ¥

“The P. C. & St. Louis Railway Company, having notified us
some time ago that it could no longer furnish us terminal
facilities in Louisville, your executive committee has purchased
depot grounds in that city, and will at once erect freight sheds
for the transaction of this part of our business.”

Portland & Rochester Railroad.
(For the year ending September 30, 1880.)

The following is a statement of the receipts and expenses,
together with the more important repairs and renewals made
on this road in the year ending September 80 ¢

Receipts from—

PASSONZOIS. .cceenneansaansnossnanssocssss TSP PR SR $50,508
FLEIGDt. .cveeeenccennenransansanmssosanansseosennrnomersnsntess 94,373
Mails and express 9,293
MiSCEOLIANCOUS. coeeaeeiannnansncnrsoasseassosssmsmansosscss 243
Ice....... T T et 8,214

Total TEOEIPLR. cevecennnnrmmrenmnnmcessnnne connmmrsosesens $162.633
EXDONBEB. ccveanraasenns somssamssossssassasees ST Y 137,905

Net profits..ccccacecaccaancnceeans SRR S TS 2 $24,728

In February, 1877, this road was placed in the hands of a
Receiver, who has continued to manage and operate the road,
rendering his accounts annually to the Court for settlement.
The following is a correct statement of the bonded debt of the
company, including acerued interest unpaid to October 1, 1880:

First mortgage to City of Portland......coe cceeece- $‘700,000
Interest duge and unpaid (t)gtolaer L. cciciiesnmpranse gg%,ggg—— $983,500
First mortgage 7 per cent bonds.........o.ccoecee-e- 00 .
Interest due ungakx)d October l.....cceeccecnnenocses 110,250— 460,250+
Sacond issue of 7 per cent bonds exchanged for -

“City of Pertland 6 per cent DORAS. cavnccncianeaans 400,008_ 632,250
Interest due and unpaid to October h R, 182,25 32,

Total debt and interest...:..... e e $2,076,000

In October, 1876, this company failed to pay the interest
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coupons then due on the 7 per cent bonds, and the same, together
with all subsequent coupons, amounting to $110,250, remain
unpaid. The holders of these bonds have requested the
trustees named in the mortgage given by this corporation to
Accordingly,
last June, the trustees took steps to foreclose said mortgage,
and proceedings have been commenced by them for this pur-
pose, both in Maine and New Hampshire.

GENERAL INVESTMENT NEWS.

Alabama State Bonds.—The following have been placed on
the New York Stock Exchange list, viz.:

Bonds to the amount of $1,000,000, of £500 par value, paya-
ble January 1, 1900, or at the pleasure of the State at any time
after ten years from date, bearing 6 percent interest,and receiv-
able for all taxes and other public dues to the State. The bonds
are issued under an act of the State approved February 13,
1879, for the purpose of paying and retiring old obligations
issued under the act of December 19, 1873.

Atchison Topeka & Santa Fe—Southern Pacifle.—The Bos-
ton Advertiser says: ‘“The Atchison Topeka & Santa Fe Road
-oxpected to make a connection with the Southern Pacific by

the first of Macch, but, owing to the unusual inclemency of the |

weather and other obstacles encountered, the connection cannot
be completed until later, or about the 15th of next month.
The connection with the Southern Pacific will be made at Rio
Mimbres, a few miles west of Florida Pass. This point is sixty
miles southwest from Fort Thorn, where the Santa Fe Road
leaves the Rio Grande, and some sixty-five miles northwest
of El Paso. Recent advices from the extensions the Atchison
Topeka & Santa Fe interest is constructing in the southwest
and Mexico are favorable. At last advices the Atlantic &
Pacific had built ninety-three miles of its road. The Sonora
had completed twelve miles of its road from Guaymas,
January 15, which entitles it to a second instalment of subsidy
from the Mexican Government, and at the same date the Mexi-
©an Central had completed thirty-six miles of railroad.”

Atlantic Mississippi & Ohio.—Upon the petition of this
company to be allowed to redeem the road, and asking for a
postponement of the sale for niaety days, in order to give time
for its redemption, the argument was made at length in the
United States Circuit Court at Richmond, Judges Bond and

¢ - Hughes presiding. After General Benjamin F. Butler, of coun-

sel for the petitioners, had concluded his argument, Judge
Bond read the decision of the Court denying the prayer of the
petitioners, and confirming the previous order of the Court for
the sale of the road on the 10th inst. The purchase on Mon-
day, the 7th inst., of the Virginia State lien of $4,000,000 for
$500,000 was conditional, and based upon the redemption or
purchase of the road by the Clyde syndicate. As they did not
redeem or buy, the agreement is null and void.

At the sale on Thursday, I'eb. 10, the first bid—of $8,073,000
—was made by Mr. Edward King, President of the Union Trust
Co., and the representative of the foreign bondholders. The
next bid—of $8,100,000 —was made by Mr. Clarence S. Clark.
A lively competition then ensued between these gentlemen and

_General T. M. Logan, representing the Clyde interest and the

Richmond &- Danville Railroad. Seventy-five bids having
been made, ranging from $1,000 to $10,000, the road was finally
knocked off to Mr. Clark at $8,605,000. Mr. King’s maximum
was $8,178,000 and that of General Logan was $8,601,000." The
New York Herald dispatch says as to Mr. Clark himself there
is authority for saying that he is interested largely in the com-
pany now building the Shenandoah Valley Railroad, and he is
also a director of the Louisville & Nashville eombination of
Western and Southwestern railroads. He is understood to be
associated with New York and Philadelphia capitalists who
have purchased the road for the purpose of converting it into a
grand trunk line in connection with the Louisville & Nashville
and other railroad systems in the West, which require such an
outlet on the seaboard as Norfolk furnishes. The new pur-
chasers have been in close consultations with the old company,
and have agreed to make such certain overtures and concessions
to the State and former stockholders as will secure their sup-
port and hearty co-operation. By these amicable arrangements
the new company will aveid endless litigation and make friends
of the Virginia people and the State.

Atlantic & Pacific.—One hundred miles of the Atlantic &
Pacific Railroad Company’s track has been laid, and eighty
miles are in operation. The trains start from Albuquerque,
but the Atlantic & Pacific road proper leaves the line of the
Atchison Topeka & Santa Fe Railrcad Company a few miles
south, at a station called Isletta.

Bostcn Water Power.—A dispatch from Boston, Feb. 10,
says: ‘‘ At a special meeting of the bondholders of the Boston
Water Power Company to-day, a committee was appointed to
confer with the trustees and directors of the company upon the
expediency of requiring the trustees to take immediate posses-
sion of the mortgaged property in case of default.of payment
of the bonds or coupons, or of taking some other measures as
may. be deemed for the interest of the bondholders, and to
report at an adjourned meeting.”

Buffalo Pittsburg & Western.—This consolidated com-
. pany, organized January 20, 1881, by the consolidation of the

ittsburg Titusville & Buffalo, the Buffalo Pittsburg & West-
ern, the Salamanca Bradford & Allegheny River and the Titus-
wille & Oil City railway companies, has had its stocks placed on
the New York Stock Exchange list. ,
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The capital stocks of the consolidated companies were a9
follows: - ' .

Pittsburg Titusville & Buffalo—

Common stock, 127,500 shares, at $30...................... $6,375,000

Preferred stock, 15,000 shares, at $30. ... ... ... ... 750,000
Buffalo Pittsburg & Western—

Capital stock, 12,500 shares, at $100 ........ ... P —— 1,250,000
Salamanca Bradford & Allegheny River of Pennsylvaunia—

Capital stock, 17,000 shares, at $50. ... ... . ... ........ 850,000

Salamanca Bradford & Allegheny River of New York—

Capital stock. 8,500 shares, at $100. ... ... ... ... ... ... 850,000
Titusville & Oil City— )

Capital stock, 1,500 shares, at $50.......................... 75,000

TOAL oo e e e e ..$10,150,000 -

The road, as now organized, extends from Salamanca, N. Y.,
to Oil City, Pa., 100 miles ; branch to Bradford, Pa., 20 miles;
0il City, Pa., to Buffalo, N. Y., 140 miles; Union & Titusville
Branch, 25 miles, and Titusville & Oil City Railway, 9 miles;
total length, 294 miles. : .

The authorized capital stock is as follows, viz.: _
Common stock, 173,000 shares, of $50....... s $8,650,000

Preferred stock, 30,000 shires, of $30............ sermcai winimrme w 1,500,000

Total, 203,000 BhATCS. ... oouiee it e eee e eeeeaeanaina $10,150,000
Of the common stock there is issued only 127,500 shares .. 6,375,000
Of the preferred stock there is issued only 13,936 shares... 696,000

Cable Construction Company.—A report from Trenton,
N. J., Jan. 81, reported that a construction company had been
organized, under the laws of the State of New Jersey, for the
purpose of building and laying the ocean cables of the recently-
organized Gould company. Authorityis given to lay cables in
both the Atlantic and the Pacific oceans. The name of the
company is the American Cable Construetion.Company. Its
capital is $10,000,000, and the incorporators are Denis Doran,
Wager Swayne, Solon Humphreys, G. P. Morosini and A. F.
Calef. Articles of incorporation have been filed in the Secret-
ary of State’s office. -

A call has been issued for the payment of the first ten per
cent instalment on the $10,000,000 of the capital subscribed for
the American Cable Construction Company, incorporated at
Trenton. Most of the stock, it is believed, is held in the in-
terest of Mr. Gould, by whom the contracts for manufacturing
the cables were given out. ’ :

Cairo & Yincennes.—Messrs. J. S. Morgan & Co. have issued,
in London, a circular to the holders of the first mortgage bonds
reporting the completion of the scheme of reorganization pro-
posed in the circular of March 1, 1830. The owners receive,
for the principal of their bonds, common stock of the Cairo &
Vincennes Railway, and, for the arrears of interest, preferred
stock. Of the 3,500 first mortgage bonds.of the old commpany,
3,467 have been surrendered, leaving only thirty-three out-
standing. The certificates of stock, preferred and common,
in the new company are now being issued against the receié)ts
for the old company’s bonds. The railroad has been handed
over by the Receivers to the new company as on June 30 last,
and the Receivers have been finally released by the court from
their oflice and trust by a decree dated Nov. 23, 1830. The
accounts filed by the Receivers prior to their discharge, covering
the period during which the property was under the adminis-
tration of the court, viz., from May 17, 1874, to June 30, 1880,
are printed, with the Auditor’s report thereon, showing a
deficit on their operations of $136,179, after deducting the pro-
ceeds of rolling stock sold in 1876. Between June 30, 1830, the
date from which the new company’s management will be held to
commence, and Nov. 23, the date of the Receivers’ release, the
above-named deficit was increased by a sum of $12),237, chiefly
for judgment claims, which had to be discharged before the
court would release the Receivers. Independently of these
judgment claims the total deficit of $265,417 is attributable to
the large expenditure for what was practically new construction
under the head of ¢ maintenance and way,” amounting in the
last t-¥o years to $98,004 and $198,604 respectively, an average
of $148,300 per annum, against an average of the previous four
years of $65,300 per annum. Good results are anticipated from
the new connections now being opened. The St. Francisville &
Lawrenceville junction with the Paris & Danville Road to the
North is in operation, and is leased to the two companies—the
Paris & Danville and the Cairo & Vincennes—jointly at about
7 per cent interest on the cost. The entry of the Paris & Dan-
ville Road into Chicago, over the Chicago & Kastern Illinois
Railroad, completes the connection of the Cairo & Vincennes
with that city. When the junction with the Mobile & Ohio
Road to the South, now in active progress, is completed, the
Cairo & Vincennes will form 'a link in a through route from
Chicago to the Gulf. Works are being pushed forward also
for the enlargement of the terminal facilities at Cairo, The
deficit resulting from the Receivers’ operations, already referred
to, and the reorganization expenses, together more than absorb
the $265,000 of preference stock reserved for these purposes.
It has not been found practicable to provide from this source,
as was intended, for tEe necessary rolling stock, which, there-
fore, pending arangements for its ﬁnal purchase, will be leased
to the company at 7 per cent interest on the net cost, as
entered in the books, which amount is considerably below the
actual cash value. As the $285,000 preferred stock above

referred to would not, at present market price, suffice to cover

the deficit assumed by the new company, Mr. J. S. Morgan has,
in order to facilitate a financial adjustment, consented to
receive payment for the total amount of Receivers’ certificates
held by him in said stock at par. ¢ The exceptional expenses
incident to a recent reorganization of a company without
available capital will, we expect, absorb all the earnings for some

time, and we do not look for any dividend on either preferred
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or commoil stock before 1882. The directors, however, will in
due course issue reports to the shareholders of their operations
from the commencement of the current financial year.”

Central American Submarine Telegraph.—A prospectus
has been issued in Paris of the Central American Submarine
"felegraph Company, the object of which is to connect all of
Central America with the United States and Europe by cable—
with tributary land lines—to be laid from Betlize to Cuba,
Spain having granted a concession therefor. HKngland will

uarantee for a term of twenty years the payment of the sum
of £1,000 annually (about $5,000) as the proceeds of Govern-
ment telegrams to and from British Honduras. The capital of
the company is to be £120,000 (about $600,000).

Chicago Milwaukee & St. Paul.—This company has placed
on the New York Stock Exchange list additional 6 per cent
bonds issued upon the Ohicago & Pacific Division, payable
January 1, 1910, to the amount of $1,000,000, making $3,000,000
on the list. Since the admission of the first lot the company’s
bridge across the Mississippi River at Savannah has been com-

leted.
P Also additional 7 per cent bonds issued upon the. Hastings &
Dakota Division, payable January 1, 1910, thirty miles of new
road having been completed since November 10, 1880, when
the first series was admitted.

Chicago St. Lounis & New Orleans.—This company is pre-
paring its new bond and mortgage. The managers, in placing
a 5 per cent bond in lieu of the outstanding 7 per cent bonds,
will reduce the interest charges on the property per annum
from $1,250,000 to $900,000. It is stated that more that $9,000,-
000 of bonds have already assented to this conversion.

Jersey City Debt.—Comptroller Nelson, of Jersey City, has
made a report of the city’s debt, of which the following is a

Synopsis : :

Bonded and floating debt. . ..ocoiiiii i $16,007,315

Less water debt, which is gelf-supporting.............ccoane 4,788,000
Total........... 45 wenlE mn g ——— $11,219,315

Less good past-due taxe8. .........oiiaeeiaiiann $2,764,985

Less gocd past-due assessments ................. 2,483,116— 5,243,151
TOEAL. « e e suinmanmnnss msne smes smsss 5 &8 aene apsbesssass waree $5,971,164

Amount to be expended during balance of fiscal year...... 1,266,464
AMOUNE Of AEDbecn.euceeccereacacaseacacosscasanassansces $7,237,628

Lake Erie & West.—The following circular has been issued
by the Secretary of the Lake Erie & Western Railroad Com-
pany : “ At a meeting of the directors of this company, held
this day, the concurrent resolution of this board for the con-
golidation of the St. Louis & Indiana Railway Company of
Tllincis, the Lake Erie & St. Louis Railway Company of In-
diana and the IFrankfort & Kokomo Railroad Company of In-
diana, which was to be submitted to the stockholders for con-
firmation on the 3d of March, 1881, was annulled and rescinded.
T'he transfer books will remain open.”

—The company announces that its new extension from Fre-
mont, O., to Sandusky, is now completed and open for business.

Lake Shore & Michigan Southern.—A press dispé,tch from
Chicago, Feb. 5, says : * The Lake Shore & Michigan Southern

" Railroad Company has contracted for 55 new locomotives, 1,750

freight cars, and a large number of passenger coaches. The
additions to its equipments during the present season will
involve the expenditure of over $2,000,600. Besides this outlay
for rolling stock, the company will construct a second track on
the western division of its road, reduce the grade to a maximum
of 16 feet to the mile, and erect a freight house at Englewood.”

Laurens.—The purchasers of this road at foreclosure sale
have organized the Laurens Railway Company, and have
received a deed of the property from the Court. The road
extends frcm Newberry, 8. C., to Laurens, thirty-one miles, and
it will bs worked as a branch of the Columbia & Greenville
road.

Lehigh Valley—Philadelphia Coal.—A large sale of col-
liery stock and property is advertised to take place at Potts-
ville, Pa., on the 23d instant, when the Sheriff of the county
will sell out the stock of the Philadelphia Coal Company on
an execution issued by the Lehigh Valley Railroad Company
for $782,805. -

—The directors of the Lehigh Valley Railroad Company
have accepted an offer of about 106 for $300,000 more of the
Kaston and Amboy first mortgage forty-year fives.

Long Island Railroad.—Receiver Austin Corbin has been
granted permission by Justice Gilbert, of the Kings County
Supreme Court, to issue $200,000 worth of certificates to meet
the expenses of the road.

Memphis, Tenn.—The Appeal gives the outlines of the bill
providing for the settlement of the indebtedness of Memphis.
The bill provides for a compromise of the indebtedness at
twenty-five cents on the dollar, estimating principal and inter-
est thereon to the date of the repeal of the charter of the old
corporation. The rate of interest to be paid on this settle-
ment of the debt shall be three per cent ;t)ler annum for the first
five years, and six per cent per annum thereafter, in payment
of which the people ask the legislature to impose upon them
an annual tax of 50 cents on the $100 on all taxable property
in the original eight wards of the city, and of ten cents on the
$100 in the ninth and tenth wards, which tax shall begin with

. and include the year 1882.

Minnesota State Bonds.—Mr. Selah Chamberlain, of Cleve-
land, Ohio, who holds $1,000,000 of the dishonored obligations

of this State, appeared before a legislative ¢ommittee and
offered a proposition for compromise. He offers to submit to
the Supreme Court of the State the question of the validity of
the bonds and the State’s liability thereon; and if the bonds are
held valid, he offers to accept 50 percent of the amount due on
bonds and coupons in a new 6 per cent 30-year bond.

—At a meeting of the Committee of Twenty appointed by the
Legislature to consider the claims against the State on account
of the old Minnesota Railroad bonds, it was resolved to accept
the proposition of Mr. Selah Chamberlain of Cleveland, and
incorporate in its bill to be reported all claims of like char-
acter.

Missouri Kansas & Texas.—Mr. T. J. Portis, attorney
of the company, has prepared copies of a $45,000,000 mortgage
to be recorded in the several counties through which the road
runs. The mortgage covers the entire property of the Missouri
Kansas & Texas ﬁailway Company. The mortgage includes
provisions for the exchange of all the ‘-‘underlineg" bonds, also
for the second mortgage income bonds, as they are called, as
well as the others. It also provides out of the $45,000,000 for
the extension of the road through Texas to Laredo, on the Rio
Grande River.

Missouri Pacific.—The statement of the operations of the
Missouri Pacific Railway for 1880 is printed below. The com-
pany paid quarterly dividends of 174 per cent in October, 1880,
and January, 1881. i

GrOSS CAMMNES. - e evaeeeiannennninnaaaaeaaneecaacaaannnonans $5,325,341
B XPCIBCE. < ceneaacaeenanrasneeniaamnana e e iaar i eaeaaans 2,848,971
Net carnings . ... cceeeenenne.. R £~ $2,476,370

ADnual interest AN TEASES « oo v e deeeeseeaeeaae ceeenaaannaies 1,320,300

Leaving net surplus for stock (etqual to over 94 per cent).. $1,156,070

Total Bonded deb . .- .cosisveus s0arsswsvesanensanesams = mmes an $19,496,000
Capital 8toCK. .ovumeenaeiiaananaas s a e S SIS SeeTs & e 12,419,800

4 V1] 7: ) DR S . S $31,915.800
Average bonded debt, permile. ... . .. o.ceiiieiiiiia $32,932
Average stock, PErmile .....ociiiiiiaiiiiiiei 20,979

4 \03 711 DI R $53,911
Miles 0f TOAd OWNEA .. .oeaeanciiamrmana o caamneame i 592
Miles of road leased -.....c.cociannnn AT SIS SRS S e - miie 119
Miles 0f T0Ad OPErated.c.nnecnceeeamieiaaei it 362

LOLA] o enr e eecccemasnnsecanssamnasnassssssnncsnseosanasansenasenne 1,073

Morris & Essex.—The Delaware Lackawanna & Western
Railroad Company gives notice that ¢ the Morris & Essex Rail-
road Company’s seven per cent construction bonds of 1889,”
will be paid in cash, with acerued interest, upon presentation
at their office, on or before the 15th day of March, 1881, after
which date interest ceases.

New York Chicago & St. Louis.—The New York Chicago
& St. Louis Railroad Company has been incorporated, the fol-
lowing gentlemen being named as subscribers to its stock and
as original incorporators :—George L Seney, President Metro-
politan Bank ; C. R. Cummings, President of the Lake Erie &
Western Railroad Company ; E. H. R. Lyman; of Lowe Bros.,
tea merchants, Wall Street ; John T. Martin, of No. 97 Water
Street; A. M. White, of No. 63 Broadway, and Walston H.
Brown, banker, of No. 11 Pine Street. The IHerald reports
that, “a meeting of these gentlemen was held Feb. 3 at the
Metropolitan Bank, and a syndicate formed for building the
main line of the road.

«Within fifteen minutes $13,500,000 was subscribed, and ten
per cent, in cash paid in. Contracts for the construction of the
road have already been given out, and it is stipulated that 340
miles of double track are to be laid by December 31 next.

¢« The New York Chicago & St. Louis Railroad will consist of
a section 340 miles long, between Cleveland and Chicago, run-
ning parallel with the Lake Shore Railroad, but fifteen miles
shorter than Mr. Vanderbilt’s road. They have purchased
fifty-six miles of the Wabash Canal, which will give the com-
pany a right of way 250 feet wide through the city of Fort
Wayne. I'wenty miles west of Fort Wayne, at Fort Wayne
Junetion, the main line divides, one branch leading to St. Louis,
which will be 325 miles in length, making 665 miles of main
line in the shape of a Y. The contract requires a double track,
of standard gauge, built in the best manner, with sixty-pound
rails. Brown, Howard & Co., of Chicago, are the contractors.
"The first section is to be finished this year, and the St. Louis
section by July 1, 1852. East of Cleveland it is not yet decided
by what route to reach New York.”

New York Lake Erie & Western.—The earnings of this
company in December and for three months of. its fiscal year

were as follows:

Month of December— 1879. 1880. - Inerease.
Gross earnings. c..ccceeeeaacenes $1,398,244 $1,726,788 $328,543
Working eXpenses ..., .cee..---- 1,048,476 1,229,605 131,128

Net earnings....coceeieeen-- $349,767 $497,182 $l47.4l%

Three months (October 1 to December 31, inclusive)—

: $1.697.977 3 135%35  $796.058

Gross earNiNgs. .ccccvceencecann- ,627, ,424,035 3
Working expenscs ......cecen.- ;3,004,089 3,294,743 290,654
Net carnings..cooeeeeeneanns $1,623,687 $2,129,292 $505,604

New York Ontario & Western—New York West Shore &
Buffalo.—It is proposed to complete the line of the New York
West Shore & Buffalo Railway Company from Cornwall, on
the Hudson, about five miles above West Point, to Buffalo. The
company was organized in 1839, vv:ith an authorized capital of
£30,000,000, and its route is projected from Cornwall to &
point near Athensand thence to an intersection with the N.Y. O.
& . near Oneida, and thence to Buffalo, a total of about 360
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miles. The company has entered into a contract with the North !

River Construction Company, a corporation organized under

the company. The above-mentioned properties are already
earning about $500,000 per annum, and it is estimated that

the laws of New Jersey, for the building and e)?ui ping of the; when the four steam colliers are in operation, next September,
or

line. The Ontario & Western and the New
& Buffalo companies have entered into a contract which pro-
vides for the joint use of the double-track road now partly con-
structed between Weehawken and Cornwall now building. The
line from New York to Buffalo will have a total length of
about 410 miles, and it is expected to have it completed and
equipped in a thoroughly first-class mnnner in two years.

The construction company propuses to increase its capital
stock from $500,000 to $10,000,000. Preference in subscribing
to the new stock of the construction company is to be given to
the stockholders of record on February 15 of the New York
Ontario & Western Company. The right to subscribe at par is
offered to the extent of one share of construction stock for every
ten shares of the Ontario & Western scock. No voting power
is to attach to the increased construction stock until it is fully
paid up, the serip issued for the instalments as paid being
placed in trust with the Central Trust Company. When the
stock is fully paid ug it is to stand in the names of three
trustees, who are to have the power to vote upon them during
three years. E.F. Winslow is the President of the North
River Construction Company.

—Mr. Conrad N. Jordan, cashier of the Third National Bank
since its organization, has resigned that position to accept the
treasurership of the New York Ontario & Western Railway Com-
pany. The officers of the company say that a syndicate has
agreed to take at par that part of the new stock of the North
River Construction Company not included in the privilege
offered to the Ontario & Western stockholders. They also state
that their articles of incorporation forbid the placing of any
bonds on the road ahead of the stock without the unanimous
consent of the stockholders.

Northern Minnesota.—A meeting of the executive commit-
tee of this railroad company was ield at the office, No. 23
Fifth Avenue. The charter of the road is an old one, and has
recently passed into the hands of New York capitalists. At
the meeting the President, Mr. B. S. Henning, was authorized
to contract for the necessary ties for the first hundred miles
of the road, and also steel rails for the same. It is the inten-
tion of the management to push the road as rapidly as pos-
sible from a point on the Northern Pacific Railroad west
through Dakota Territory to the Black Hills, making, when
completed, a lina of road about 600 miles in length. The
following is the list of directors: Frederick Billings, Hugh J.
Jewett, Austin Corbin, A. B. Cornell, A. H. Barney, Johnstone
Livingstone, D. P. Cheeney, Robert Harris and B. S. Henning.

Northern Pacific.—The operatiors of this railroad from
July 1, 1830, to Dec. 1, 1880, five months, have resulted as fol-
lows, from an average of 754 miles, the earnings of divisions
in process of construction not being included :

: Oper. expenses,

"

Gross including rentals Land

Monih. earnings. and tares. sales.
July......... ... $241,27 $176,033 $178,669
ANEUBL. - v coneaona 223,500 159,480 116,903
September.... ... 330,300 169,361 238,825
October.... ....... 349,091 171,951 835,406
Novewmber......... 293,054 158,905 281,304
Total........... $1,437,223 $835,731 $1,651,309

Tais shows net earnings for five months of $601,491.

‘North Pennsylvania.—This railroad cempany has made a
loan of $1,250,000, at six per cent, to pay off the floating debt of
the company. It is secured by a pledge of 25,000 shares of
stock, the Guarantee Trust & Safe Deposit Company acting as
trustee. The interest will be paid out of the rental received
from the Reading Company.

Oregon Improvement Company.-—The Boston Transcript
says: “A statement of the company’s properties and prospeects is
as follows: The first subscription circular of this company was
issued last October. The objects of the corporation, as therein
set forth, were tc purchase and operate the Seattle & Walla
Walla RR., of twenty-four miles, and the connecting coal mine;
to develop about 160,000 acres of wheat lands in Washington
and Oregon, and to purchase and develop timberlands. For
this §$2,525,000 was at first desired, but the project was after-
wards enlarged so as to receive subscriptions of $5,000,000
cash, for which $5,000,000 six per cent bonds and 5,000,000 of
stock were issued, At the present market price of the stock
and bonds of the company, the original investors have almost
doubled their money, and that at the outset of the enterprise.
The following is a list of the properties purchased, together
with their cost price:

_ ) List of Properties. Cost Price.

1. Seattle & Walla Walla Railroad, including extension and
IMProyements. . ........oti it $575,000

2. The properties of the Seattle Coal & Transportation Com-
pany, including the Newcastle Coal Mine, entire stock.. 1,000,000

3. Agricultural and timber lands in eastern Washington and _

OLCRONN s 2555055555505 357 Frng i mmimisincn mimzizes Siivmcn Sonipibin d RS 3563 420,000
4. Properties of the Portland Lumber & Manufacturing Co.. 160,000
_ 5. Two lumber flunies with timber lands ..................... 100,000

6. Dock property of the Union Lumber Association in S8an
Francisco, intended for a general coal depot............. 345,000
7. Coal bunkers at Seattle and San Francisco......oeon....... 150.000
8. Two steam colliers, building. ........ ... ... ... ........ 700,000
9. Two steam colliers, purchased.............ccoveeeeeninnn-. 400,000
Total COBL. ... et eeaaaeaaaaa 3,850,000
Working capital remaining. ............cee oriiiniinniennen.a $1 ,150,000
$5,000,000

Thas $1,150,600 remains in the treasury as a working capital,
though half of this may yet be invested in productive enter-
prises, At least half a million will be kept as quick assets of
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West Shore | the company will have net earnings from all sources of between

$800,000 and $1,000,000. :

Philadelphia & Reading.—The argument in the suit of
Messrs. MeCalmont to obtain a revocation of the order of the
Court authorizing the issue of the deferred income bonds, has

proceeded at great length in Philadelphia. It was also desired -

by the complainants to prohibit the issue of the new $150,-
000,000 mortgage bonds, and as to these the Ledger reports.

‘that it has been agreed on both sides that the Board of Man-

agers of the company should not do anything before the meet-
ing of stockholders in the $150,000,000 bond scheme that would
fix the liability upon the property of the-company, without
the sanction of the Court. ,

—The Special Masters who were ordered by Judge McKennan
in January to take testimony under the petition of the Messrs.

McCalmont, concerning the deferred income bonds, filed in the

United States Court, February 9, a printed report covering 250
pages of testimony.

—The Governing Committee of the Stock Exchange have.
decided that * due bills for the allotment of deferred bunds of
the Reading Railroad are due and payable within twenty days

after the issue of the bonds by the Philadelphia & Reading

Railroad, and persons who hold or who have issued such due

bills may call for mutual deposits of 10 per cent, according to -

the rules of the Stock Exchange.”

Rochester & State Line.—In the distribution of the proceeds
of the foreclosure sale, the Court has ordered the refereeto
ascertain the present owners of certain detached coupons from
the bonds and their title to a sharein the proceeds. Inrelation
to these coupons the Referece makes the following statement
to the Rochester Democrat and Chronicle :

“It appears that the holders of the bonds and coupons men-

tioned in the decree, and upon which the decree was based, are
entitled to 2511682 cents on each dollar of the bonds and cou-
pons of which they are owners. I have received §2,112,800 in

these bonds. This leaves $47,200 in bonds outstanding which
are not in the syndicate. Those represented by the tirst of -

these amounts are the assenting bondholders, while those repre-
sented by the latter amount do not assent to the sale and reor-
ganization of the road. Of all the bonds now in my possession
not one has all the original coupons attached, but they all
have the coupons from Jan. 1, 1881.”

St. Louis & Southeastern.—The purchasing trustees having

received a deed of this road from the Court, have conveyed it
to the new company organized by the purchasing bondholders,
which is known as the Southeast & St. Louis Company. The
new company has duly executed a mortgage for $6,500,000,
under which the Louisville & Nashville Company is to issue

.| bonds-as provided by the lease and agreement with the bond-

holders.—Railroad Gazette.

Schuylkill Navigation Company.—The report of the board
of dirzctors, submitted at the annual meeting in Philadelphia,
had tke following : ' '

“Provision hadg been made by the Receivers for the regular pay-
ment of the interest on the loans of 1872 and 1882. In relation
to the interest on the boat and car loans and the¥mprovement
bonds, due November 1, 1880, the Receivers offered to purchase
from the holders the six months’ interest and coupons at 2175
per cent. Of the extent to which settlements have gone under
this offer we are not advised. In December last the Receivers.
alse offered to purchase six months’ dividends on the preferred
and common stock of the company, at 50 cents per share for
preferred and 25 cents per share for the common stock. In
1877 the Philadelphia & Reading Railroad Company offered to
pay five years’ interest in advance on the loan of 1895 in a six
per cent scrip, redeemable in five years, and also to pay the
annual dividends on the stocks of our company in like scrip, to
be issued annually; but the suspension of payments in May has
prevented the continuance of such arrangements. We believed

that it was for the interest of our stockholders and loanholders.

that the Receivers should be aided as far as possible in their
arduous and complicated duties, and accordingly advised that
the propositions for the interest on the boat and car loansg, due
November 1, 1880, and for the dividends on the stock, should
be accepted. As to the proposition for the settlement of -the
improvement bonds, we abstained from advising, as the prin-
cipal of that loan was payable in addition to the interest, and

the fund for the payment of that principal had been accumu-

lated in the hands of our lessees. We believe some mutually-
satisfactory conclusion will be reached on this subject.

*“The balance on December 31, 1880, was $11,002; the re-
ceipts for the year, $428,647 ; the payments, $415,811 ; leaving a
balance on hand January 1, 1881, $12,836. On January 1, 1881,
the Receivers issued to the company certificates to an amount
sufficient to pay the interest due on that day on the loan of
1882, for which money has been obtained and payments made.”
The question of the payment of rental was, after some discus-
sion, referred to the board of managers.

Western & Atlantic (Georgia).—The Atlanta Constitution

of Feb. 6 says: “The lessees of the Western & Atlantic Railroad
have just closed their annual meeting.” * * * <“QOnly the

original lessees were present. None of the new purchasers were -

on hand. A dividend was declared, and other arrangements
made to carry on the company in terms of the lease act. We

have noticed the fact that all the old officers are re-elected. -

The suit that was instituted by Mr. C. H. Phinizy and others
against the lessees was dismissed formally on Friday.” ;
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COMMERCIAL EPITOME.

FripaY NigHT, February 11, 1881.
The weather has indicated the approach of spring; the tem-
perature is much higher, rains have fallen, the snows are melt-

ing, the ice in the rivers and harbors disappearing. Atthe South
floods have done some damage, besides causing local interrup-
tions to railway and telegrap%ic communication. The Western
States have had similar experience, and unless the thaw shall be
arrested by lower temperature, serious damage can hardly be
averted. Trade improves as spring approaches, baut is not
active as yet. -

Provisions have shown a general advance in sympathy with
the upward course of the lard market, which at present receives
an equal support from shippers and speculators. On the whole
the movement has been liberal. To-day old mess pork was
quoted on the spot at $14 25@¥$14 50; new mess, $14 25@$14 50;
for future delivery, April quoted $15 40@3%15 60, May, $15 55@

~$15 75, bid and asked. Bacon was higher and firm; long clear
held by backers at 8-40c.; 120 boxes do. do. sold to shippers at
820c.; long clear, 84c.; short clear, 85gc. Cut meats were in
moderate demand and steady. Lard was again higher and in
demand; the demands are equally distributed between refiners,
shippers and speculators; prime Western sold on the spot at
10'05@10°10¢.; February options realized10-05@10°07 %c¢.; March,
10°05@10°10c.; April, 10126@10°15c.; May, 10-15@1022%c.;
June, 10°172%@1025¢.; seller six months, 10°02J6@10°07%c¢.;
seller year, 9°92%%@9°95c. Beef was quiet but firm at $20@$22
for extra city India mess. Beef hams firm at $20@$21. Butter

Cheese steady at 12@13%c. for prime fac-

tory. Tallow less active and weak at 6J6@6%ec. The following

iIs; abcomparative summary of aggregate exports from Nov. 1 to
eb. 5: :

1880-81. 1879-80. Increase.
OTK. .22 eeeeeeeaenses Ibs. 20,076,400  18,686.800  1,389.600
BEOOIL oo e ereen e Ibs. 256,534,020 209.823.370  46.710.650
LA o comos oo, Ibs. 113368524 91202461  22.166.063
TOtal.onenrnens aennnn Ibs. 389,978,944 319,712,631 70,266,313

The hog-packing at the West shows a large increase ; total

packed from November 1 to February 2 at the six principal
points, 6,661,356, against 6,304,969 the previous week; total same
period last year, 5,896,656, against 5,618,541. Total packed
past week 356,387, against 315,000 previous week, and 278,115
same time l4st year.
{ [Rio coffee has been dull and somewhat depressed, and closes
at 12%e. for fair cargoes. Mild grades have been moderately
active, at prices showing no marked change, but the market
closes in sympathy with Rio. Rice has met with a good de-
mand, at rather firmer prices, especially for the better grades.
New Orleans molasses has been dull at unchanged prices;
foreign has been dull and nominal for old, but there has been
some demand for new crop refining stock, to arrive, for which
29¢., on the basis of 50-degrees test has been bid ; but, in the
absence of transactions, the market has been entirely nominal.
Spices have been quiet. Tea has been about steady, at private
sale, and a fair business has been done in this way ; while at
the auctions firm prices have ruled on the whole, and few
sales have been. held. Raw sugar has been quiet at the last
quotations for Museovado, or 7/4@7%e. for fair to good refin-
ing ; centrifugal closes rather weak, with some business in
sugar of 97-degrees test at 8 3-16c¢., that of 96 degrees polari-
zation beinz quoted at 8@8%ec. Refined has declined to 974c.
for granulated, 9%e. for powdered and 9 »%@9%4¢. for crushned,
and business, even at the decline, has been quiet as a rule.

Kentucky tobacco has been dull, and prices are easier at 4@
6c. for lug and 6%6@12¢c. for leaf. Sales for the week are 250
hhds., of which 150 for export and 100 for home consumption.
Seed leaf, on the contrary, has been quite active, and the sales
for the week are 3,964 cases, all the ecrop of 1879, as follows :
1,512 cases Pennsylvania, 62%¢. to 40c.; 650 cases New England,
122e. to 38c.; 182 cases Wisconsin Havana seed, private terms ;
120 cases State, private terms; 1,400 cases Ohio, 7¢ to 12}%c.,
and 100 cases sundries, 9¢. to 18c.; also, 900 bales Havana 82c.
to $1.25

Naval stores ruled very quiet and rather easy, at 4676@47c.
‘for spirits turpentine, and $1 70@$1 80 for strained to good

_strained rosins. Petroleum was less active, but ruled firm at
9¢. for refined for export. Crude certificates have been easy,
and close dall at 893%@90c. Ingot cupper is in fair demand at
19%@19%e. for Lake. American piﬁ iron has been in fair
demand at $20 for forge and $25 for No. 1. Steel rails have
been active at $59@$60 for late 1881 delivery. Hops have been
less active but generally steady ; State, 1880, 15@23c. Wool
has continued dull andv irregular ; stocks are large, and the
manufacturing demands are checked by the low streams through-
out New England.

In ocean freight room little or nothing of importance has
been reported. Berth rates are irregular, and charter room
rules firm, owing to the small supply of tonnage. The engage-
ments were: Bacon to Liverpool b{' steam, 30s.; cheese, 35s.;

_grain quoted 5@5%d.; cotton, 3-16@74d.; flour, 3s. per bbl. and
22s. 6d. per ton; grain to London by steam quoted 6%4d.; bacon,
32s. 6d@35s.; cheese, 42s. 6d.@45s.; flour, 2s. 6d. per bbl. and
22s. 6d. per ton; grain to Glasgow by steam, 6d.; cheese, 40s.;

rain to Cork for orders, 5s.@3s. 1)¢d. ggr quarter; do. to

avre or Antwerp, 4s.; refined petroleum Bremen or Ant-
werp, 3s. 3d.; do. to Hamburg, 3s. 6d. ' .

OOTTON. . ;
A FrIDAY, P. M, February 11, 1881.

Tae MoveMeENT oF THE CRrop, as indicated by our telegrams
from the South to-night,‘is given below. For the week ending
this evening (Feb. 11), the total receipts have reached 133,723
bales, against 147,129 bales last week, 125,070 bales the previous
week and 138,879 bales three weeks since; making the total
receipts since the 1st of September, 1880, 4,244,993 bales, against
3,983,518 bales for the same period of 1879-80, showing an increase
since September 1, 1880, of 261,475 bales.

Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total.
Galveston ... .. 4,227 4,300 3,434| 3,003| 2,171 3,563 20,53—8.
Indianola, &e. 361 361
New Orleans...| 10,517 5,906| 8,310/ 6,633| 7,630| 8,916 47,082
Mobile......... . 3,232| 2,398| 2,524 790 654 1,008/ 10,607
Florida .... .... 89 89
Savannah ...... 2,622 3,567 2,388| 2,820 1,593 2,735| 15,725
Brunsw’k, &ec. ais & — sdea se s e ol 141 141
Charleston ..... 2,032 1,963| 1,339( 2,425| 1,238| 1,502( 10,499
Pt. Royal, &e. vl " P s
‘Wilmington .... 312 313 291 232 307 108( " 1,593
Morel’d C.,&¢ 339 339
Norfolk......... 1,786 1,328/ 1,737 1,928/ 2,293| 1,391 10,463
City Point,&e. ....| 9,036 5,036
New York...... 744 39| 1,690 18 157 884 3,532
Boston ......... 439 915| 1,369 609| 737| 1,721 5,890
Baltimore ... .. 321 ... 115 436
Philadelp’a, &ec. 40 34 82 242 51 210 692
Totals this week| 26,031| 20,763| 23,485| 18,721 17,049! 27,674{133,723

For comparison, we give the following table "showinp; ‘the
week’s total receipts, the total since September 1, 1880, and the
stocks to-night and for the corresponding periods of last year:

. 1880-81. 1879-80. | Stock.
Teecetpls Lo This |[Since Sep.| This |[Since S
: ep.
Feb. 11. Week. | 1,1880. | Week. | 1, 13791.) 1881, | 1850:
Galveston.... ... 20,338| 492,883| 6,541| 391,414/103,931| 74,576
Indianola, &ec.. 361 12,929 ...... 7,158 .ecei|  cena..
New Orléans..... 47,982(1,060,092| 48,783|1,149,467(277,063/363,185
Mobile .... ...... 10,607 306,695 7,474 310,225| 50,501| 62,789
Florida.... ...... : 89 18,957 871 17,567 5,086 1,387
Savannah..... .. 15,725| 717,459| 15,619| 648,805 77,316 73,569.
Brunswick, &ec. 141 4,467 ...... 8,302 " ccical]  semess
Charleston ... .. 10,499| 510,537 7,776 397,671| 67,693 44,289
Port Royal, &e.| ..-.-. 39,629 1,000 27,110] 1,811] csenes
Wilmington .... .| 1,593 104,199 936 71,029| 4,925/ 8,528
M’head City,&c 339 25,990 702 23,673 ......| eeen-.
Norfolk........... 10,403| 557,098 12,369| 446,388| 24,240( 35,845
City Point, &e.} 35,036] 169,511 2,470| 143,776| «.....| ......
New York........ 3,532 87,206| 4,943| 133,323|192,217|278,382
Boston ........ .. 5,890 92,121 6;059| 166,819 7,985/ 14,900
Baltimore .. .... 436 18,948 523 13,861 13,832| 21,473
Philadelphia, &ec. 692 26,272 3,788 31,725| 15,777/ 16,740
Total....-iv:een 133,723(4,244,9931119,85413,983,518/842,477/995,663

The exports for the week ending this evening reach a total
of 97,685 bales, of which 65,625 were to Great Britain, 10,739 to
France and 21,321 to rest of the Continent, while the stocks as
made up this evening are now 842,477 bales. Below are the
exports for the week and since September, 1, 1880 :

Week Ending Feb. 11, Since September 1, 1880, Total

Exports Ezxported to— Lxported to— since
m— .. - .
i Great Eanie Conti-| Total | Great ~ France Conti- S;gtsol'
Brit'. nent. | Week. | Britain. nent. -
Galveston.....| 8410 8314 ...... 11.724| 181,005| 30.876| 51,308| 269,184
New Orleans..| 20,788| 4,104 1,820 35,807| 544.408 198,760 170,821 611,488
Mobile......... 4674 ......| ..o 40674 46,218| 10,040 5,769 62,027
Florida........ NS Sl SR VN R, S A
Savannah ..... 4808 ...... 14,618] 19,421 165,049| 29,477 188,821 888,347
Charleston®...| 8,218| 2,791] 2,215 8,222 158,022| 46,697| 138,763 841,481
Wilmington...| 8,859 ......] ...... 8,859 58,706| 1.444| 11,222 66,373
Norfolk........ 8675 ...... 806 4,481 244,192 2,850 808| 247,848
New York..... 3,800 530 1,173| 5.503] 194.821| 24,835 43,587] 262,843
Boston ........ 2814] cisees] weswns 2814 BOATD| ...oo]  aennes 50,175
Baltimore. c.o..| ceveee| cenee. 589 589 59,402 ... ... 13,432 172,834
Philadelp’a,&c B501] .cevee] coenee 591 27,439 ...... 1_0_2 27,21_
Total ........ 65.025 10739 21,321| 97,685/1,726,037(343,088| 625,125/2,695,150
—.————-—.——.———-_——-—-___’_—..__.____—-—_—._—.—
Total 1879-80| 55,8068| 6,109 14,410 76,325(1,509,012{222,069 527,050 2.258,181

*Includes exports from Port Royal, &c. » -
In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add similar figures for New York, which
are prepared for our special use by Messrs. Carey, Yale &
Lambert, 6@ Beaver Street. =
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1 MARKET AND SALES, The following exchanges have been made during the week: -
- - *30 pd. to exch. 200 Mar. for May. | -4l pd. to exch. 200 Mar. for June.
a;’or —— SALES OF SPOT AND TRANSIT. FUTURES. *12 pd. to exch. 300 Mar. for Jaue. | ‘15 pd. to exch. 300 Mar. for April.
i CLOBED. p‘gﬁ l g“’,;";, Speed Tran-| roar, | Satcs. | D¢l | ERROR IN VISIBLE SuppLY.—Through an error of the person
!;‘ - * * 1 . . . 3
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1 jog comprehensive table. In this statement will be found the ' as compared with the same date of 1880, an increase of 250,663
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| bales as compared with 1879 and an increase of 23,220 bales as

oompared with 1878.

Tue VisIBLE SuppLY oF CoTToN, as made up by cable and
telegragh, is as follows. The Continental stocks are the figures
of last Saturday, but the totals for Great Britain and the aftloat
for the Continent are this week’s returns, and consequently
brought down to Thursday evening; hence, to make the totals the
complete figures for to-night (Feb. 11), we add the item of exports
from the United States, including in it the exports of Friday only:

1881. 1880,  1879. 1878.
8tock at Liverpool.......bales. 668,000 485,000 453,000 558,000
Btook at London.... ........... - 50,800 36,950 58,500 12,250

TotalGreatBﬁtainst')ok(. 718,300 521,930 516,500 570,250

Btock at HAVIe.....cccv cuu.... 81,300 62,100 127,750 179,250
Btock at Marseilles.... ....... . 5,500 2,300 3,000 4,750
8 .ock at Barcelona....... e eeee 33,700 19,158 8,250 31,500
Btock at Hamburg............. 1,000 1,300 2,500 7,500
g8tock at Bremen.... .... ...... 21,400 18,030 10,750 34,000
Btock at Amsterdam........... 23.400 22,200 29,750 30,750
Stock at Rotterdam .... .. .... 1,130 1,200 8.500 11,000
Stock at Antwerp.... .......... 831 599 2,250 7.250

Btock at other conti’ntal ports. &,300 2,932 6,000 7.750

Total continental ports.... 173,614 130,419 198,750 313,750

Total European stocks.. .. 892,414 652,369 715,250 &S4,000

India cotton atioat for Europe. 134,000 83.169 73.000 91,000
Amer’n cotton afloat for Eur'pe 630,000 502,080 657,000 29,000
Egypt,Brazil,&ec.,afit for E'r’pe = 33,000 37,028 18,000 35.000

Btock in United States ports .. 842,477 994,391 816,873 915,791
8tock in U. B. interior ports.. . 162,585 195,906 119,771 136.470
United 8te tes exports to-day.. 28,000 9,000 23,000 19,00¢C

Total visible supply........ 2,722,476 2,485,213 2,467,894 2.710.261
Of the anove. the tetals of Amorican and other descriptions are a8 follows:
American—

Week ending Feb. 11, '81. || Week ending Feb. 13 ,°30.
Q ¢
Receipts.|Shipm’ts| Stock. || Receipts.|Shipm'ts| Stock.
Augusta, Ga. ... 4,123 4,863 | 27,451 3,213 6,101 | 14,002
Columbus, Ga...| 2,078 3,001 | 23,103 ‘ 1,631 3,500 | 19,410
Macon, Ga.... .. 1,022 837 9,369 425 1,758 3,887
Montgom'ry,Ala.l] 1,181 1,555 8,221 1,491 3,642 8,049
Selma, Ala ... .. 1,098 1,069 7,912 1,201 2,729 11,878
Memphis,Tenn..| 11,786 | 14,924} 75,067 || 11,153] 12,629 122,347
Nashville, Tenn.| 1,520 1,760 11,432 2,223 1.812] 15,433
Total, old ports..| 22,508 | 28,059 |162,585 || 21,310| 32,471 195,906
Dallas, Texas ... 444 755 4,055 1,500 1,422 5,100
Jefferson, Tex... 308 195 2,545 700 75! 850
Shreveport, La..| 2,573 1.934] 11,6061 2,821 4512 14,9203
Yicksburg, Miss 7,82L 1 9,262, 6,972 0,400 5,738 7,000
Columbus, Mias. 823 339 7,074 474 1,431 3,361
Eufaula, Ala.... 1,039 1,020 3,433 393 632 3.633
Grittin, Ga....... 386 401 1,048 223 170} 2,728
Atlanta, Ga.....|] 2,053 473 | 18,125 1,862 7191 13,363
Rome, Ga.... ... 2,167 2,300 8,743 1,695 1,612 4,804
Charlotte, N. C.. 57 375 900 1,033 8R2 1,817
St. Louis, Mo....] 8,838 7,221 ] 42,201} 1i,106| 10,245] 81,909
Cineinnati, 0....] 4,010 4,432 9,831 4,570 4,402 10.601 .
Total, new ports| 31,042 | 28,757 (116,933 [| 31,725| 32,595 159,069
Total, all ........| 53,830 I 56,816 /279,523 53.125 1 61,066 (315.975

The above totals show that the old interior stocks have de-

‘creased during the week 5,251 bales, and are to-night 33,321

bales less than at the same period last year. The receipts at
%he same towns have been 1,463 bales more than the same week
ast year.

RecEIPTS FROM THE PrANTATIONS.—The following fable is
prepared for the purpose of indicating the actual movement each
week from the plantations, Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. ~We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the

Liverpool stock. ....... EE— 515,000 363,000 335,000 395,000 | weekly movement from the plantations of that part of the crop
Contincntal stocks............. 124,000 107,000 160,000 257,000 | which finally reaches the market through the out-ports.
An{ericau atloat for Europe.... 630,000 508,030 667,000 629,000 RECEIPTS FROM PLANTATIONS.
United States stock............ 842,477 994,391 846,873 913,791
United States interior stocks... 162,583 193,906 1 19,771 136,470 TWeek Receipts at the Ports. lStock at Interior Ports| Rec'pts from Plant'ns.
i 2 : - " | 2
United States exports to-day.. 28,000 9,000 23,000 16,000 ending '78-'79.179-80. | 80-'8L.[78-'79. "70-'50 '80-'81.|"78-"76.| 79-"80.| 8081,
Total American. ........... 2,302,062 2,182,377 2,151,514 2.352.951 | Nov. 26...... 184,625 249.15‘3:205.192'205.912.264.1&‘3 247.0111202,046 204,537 210,777
East Indian, Brazil, de.— ) U e e Dec. 38..... 220,748 216,167-218.341!238.280‘287.109;248.8&55 251.116:239.093:219.?95
Livernool stoek il 153000 117.00 o R 10 ... (220,201 2:M.sm!213.137'259.129 317,468 265,27, 213,140,205,235 250,543
VEIDOU BUO0K. cumsivue sxannss 405 17,000 123,000 183,000 | . 34 """ 1504 393215.907 '235,400|230,957|313.503 204.224] 226 710/211.942|267 438
London 8t0CK. .....oeeueeeouels 90,300 36,950 53,500 = 12,250 | « gy 190,931(207,6011217.930(204,231{36.4,926/310,015|213 305'220.024|253 771
Countinental stocks .... ........ 49,614 23,419 38,750 56,750 | « 31...... 143,155 154,306‘195‘435 231,631]855,943(321,225130,50~{145,323(207,645
India atloat for Europe........ 134,000  &8,469 78,000 91,000 | Jan. 7.. ... 121,0011149,486,110,735(253,64713 19,859 300,509 v3‘104'143.404 90,019
Egypt, Brazil, &c.,atloat.. ... 33,000 37,023 18,000 33,000] * li..... 113,613 120,489, 120,604/ 233,236(352.343,277.359| 93,202/132,013,108,451
— — B s 143,618]164.280| 133 870(213.585/358,074, 274,203 133,947 173,971(135,613
Total East India, &0........... 420,414 302, 216,25 . - T 167,007{137.191}125 070{220,035/361.830 273,563 169,447,140 997 121,343
Total American ’ 2.302 062 2.182 22_6. . 1.1 f Gzi 9 ﬁ??‘,’g‘l’ Feb. 4..... 171.608,113,363| 147,120|214,117(357,916/282,489164,700 108,99 156,053
"""""""" pOESaR S SRR L5504 B0y w11 1150811 1119.851'133.7230190 765/845 975 279,528 121,450 107 913 18075
Total visible supply........ 2,722,476 2,485,213 2,467,894 2,710,261 The above statement shows— ;
Price Mid. Upl., Liverpool ....  69;5d. 7. 533, 61g.1. 1. That the total receipts from the plantations since Sept. 1 in

The above figures‘indicate an ¢ncrease in the cotton in sight
¢o-night of 237,233 bales as compared with the same date of 1830,
an ¢ncrease of 254,532 bales as compared with 1879 and an in-
crease of 12,215 bales as compared with 1878. .

In the preceding visible supply table we have heretofore only
included the interior stocks at the seven original interior towns,
As we did not have the record of the new interior towns for the
four years, we could not make a comparison in any other way.
That difficulty no longer exists, and we therefore make the fol-
lowing comparison, which includes the stocks at the nineteen
towns given weekly in our table of interior stocks instead of only
the oid seven towns. We shall continue this double statement for
a time, but finally shall simply substitute the nineteen sowns for
the seven towns in the preceding table.

American— 1881. 1880. 1879. 1878.
Liverpocl stock. ... ...... bales 515,000 363,000 335,000 395,000
Continental stocks........ .... 124,000 107,000 160,000 257,000
American afloat to Europe.... 630,000 503,030 667,000 629,000
United States stock............ 842,477 994,391 . 546,873 915,791

United States interior stocks.. 279.523 313.975 190,765 233,103

United States exports to-day.. 28,000 9,000 23,00 19,000

Total American............ 2,419,000 2,332,416 2,222,633 2,448.894

East Indiain, brazil, &c.—

Liverpool stocK......oo........ 153,000 117,000 123,000 163,000
London stock............ ...... 50,300 36,950 58,510 12,250
Continental stocks. . ........... 49,614 23,419 38,750 56,750
India afloat for Burope. ....... 134,000 83,169 78,000 91,000
Egypt, Brazil, &e., afloat...... 33,000 37,028 18,000 32,000

Total East India, &ec.... .. 420,414 302,865 316,250 358,000
Total American. ........ - 2,419,000 2,332,416 2,222,638 2,418,891

Total vigible supply ....... 2.839,41-& 2,635,312 2,333,888 2,806,891

I=7° The imports into Continental ports this week have been
(54,,400 bales, '

.Lhese figures indicate an ¢ncrease in the cotton in sight to-
might of 204,102 bales as compared with the same date of 1880, an
tncrease of 300,526 bales as compared with the corresponding date
©of 1879 and an increase of 32,020 bales as compared with 1878.

AT THE INTERTOR PoRTS the movement—that is the receipts

~and shipments for the week, and stocks to-night, and for the

corresponding week of 1830—is set out in detail in the following
statement, ,

1880-81 were 4,497,091 bales; in 1879-80 were 4,322,192 bales; in
1878-79 were 3,777,302 bales. T

2. That, although the receipts at the out-ports the past week
were 133,723 bales, the actual movement from plantations was
only 130,757 bales, the balance being taken from the stocks at the
interior ports. Last year the receigts from the plantations for
the same week were 107,913 bales and for 1879 they were 127,489
bales. ' ,

WEATHER REPORTS BY TELEGRAPH.—There have been further
rains over a considerable portion of the South the past week,
and field work has been largely interrupted. ;

Galveston, Tevas.—It has rained hard on three days the past
week, the rainfall reaching two inches and fifty-two hundredths,
Plowing is hindered by the wet weather. Average thermom-
eter 59, highest 63 and lowest 49.

Indianola, Texas.—It has rained hard on four days the past
week, the rainfall reaching one inch and eighty-eight hundredths.
Very little farm work is possible, The thermometer has ranged
from 46 to 72, averaging 58.

Corsicana, Texas.—l1t has rained hard on three days the past
week, the rainfall reaching two inches and forty-three hun-
dredths, The roads are impassable and work is suspended.
Average thermometer 49, highest 65 and lowest 34. ,

- Dallas, Texas.—It has rained tremendously on three days
the past week, the rainfall reaching three inches and sixty hun-
dredths. Average thermometer 50, highest 65 and lowest 34.
Some plowing has been done in the uplands, but it has now ceased

Brenham, Texas.—It has rained hard on three days the past
week, the rainfall reaching three inches. The thermometer has
ranged from 42 to 66, averaging 51. Some work has been done
on sandy lands, but is now suspended everywhere,

Waco, Texas.—It has rained hard on three days the past
week, the rainfall reaching two inches and fifty hundredths.
Very little farm work has beon done.  Average thermomete 49
highest 65 and lowost 40,
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New Orleans, Louisiana.—Telegram not received.

Shreveport, Louisiana.—Telegram not received.

Vicksburg, Mississippi.—Telegram not received.

‘Columbus, Mississippi.—It has rained on six days the past
week, the rainfall reaching three inches and twenty-three hun-
dredths. We are having too much rain. The thermometer has

‘ranged from 43 to 62, averaging 54.

Little Rock, Arkansas.—The past week has been exceedingly
inclement, with rain 8n Saturday, Sunday, Monday, Tuesday and
Thursday, the rainfall reaching two inches and twenty-eight
hundredths. The wind has changed to-day to northwest and it
is now snowing. Average thermometer 43, highest 50 and

owest 33. .

Nashville, Tennessee.—I1t has rained on three days the past
week, the rainfall reaching one inch and thirty-six hundredths.
The thermometer ranged from 20 to 65, averaging 45. A

Memphis, Tennessee.—It has rained on five days the past
week, the rainfall reaching two inches and forty-one hundredths.
There is a steady rain to-day. Wind-storms on Saturday and
Sunday nights caused serious loss. Picking hence must be
nomina'. Average thermometer 47, highest 58 and lowest 31.

Mobile, Alabama.—I" has rained severely on two days and
has been showery on three days the past week. The rainfall
has reached four inches and eighty-two hundredths. We have
had an unusually severe storm this week. Average thermometer
57, highest 39 and lowest 67. Therainfall for January was seven
inches and thirty-seven hundredths.

Montgomery, Alabama.—The early part of the past week
was clear and pleasant, but the last five days have been rainy
and stormy, the rainfall reaching three inches and twenty-two
hundredths It has been raining severely since last night, pre-

venting all field work. - The thermometer has ranged from 37 to
69, averaging 52. '
Selma, Alabama.—It has rained on six days the past week
and the roads are nearly impassable, .
Madison, Florila—It has rained on two days the early part
of the past week; the latter part has been clear and pleasant.
The days are warm, but the nights are cold. Average ther-

~ mometer 53, highest 66 and lowest 40.

Macon, Georgia.—It has rained on four days the past week,
and it is now stormy. The roads are again very rough, and in
some instances impassable,  The farmers are from two to three
weeks later than last vear in preparing their lands. Average
thermometer 45, highes’ 68 amf lowest 26.

Columbus, Georgia.—The earlier part of the past week was
clear and pleasant, but the later part it has rained severely two
days, the rainfall reaching five inches and twenty hundredths.
Average thermometer 55, highest 67 and lowest 35. ,

Savannah, Qeorgia.—It has rained on four days the past
week, and the balance has been pleasant. The rainfall reached
seventy-eight hundredths of an inch. Average thermometer 50,
highest 70 and lowest 31. :

Augusta, Georgia.—-It rained heavily on four days the
earlier part of the past week, but the latter portion has been
clear and pleasant. The rainfall reached two inches and ten
hundredths, Planters are sending their crop to market freely.
The thermometer has averaged 48, ranging from 27 to 69.

Charleston, South Carolina.—It has rained on two days the

st. week, the rainfall reaching ninety-one hundredths of an
inch. The thermometer has ranged from 31 to 71, averaging 49.

New ORLEANS AND THE CuroNicLe Oxc: More.—Our friend
in New Qrleans who has la‘ely grown so nervous over the
mistakes of the CuronicLE, has this week changed his base.
Heretofore he has been willing to take us at long range; but
we suppose he finds his little gun did not carry as far as he
expected, so, to bag his game, he brings his weapon nearer. In
fact, this time he falls astride of the Journal of Commerce,
not more than a stone’s throw off, and fires. '

Properly enough, the first victim of his indiscretion is the
Census Bureau. Mr. Atkinson’s report on Southern Consump-
tion unfortunately disagrees with that individual’s ‘returns
from more than one Southern State;” ergo the Census report
Pardon a universal incredulity, for to the
general public such a syllogism is plainly defective. Mr.
Atkinsor has as yet only issued a preliminary report. It will
nndoixbtedly be most thoroughly revised and, not unlikely, be
changed somewhat. But when he does finally determine the
result, it will be unquestioned by the intelligence of the country
and not be tested by either our or “your returns from more
than one Southern State” Would not a little more modesty
have been becoming under the circumstances ?

But this individual’s main effort is to reach the CHRONICLE;

org/

s guesses ” under such circumstances?

so for that purpose, in his reckless way, he .starts with the
proposition that *‘either the CHRONICLE or the National Ex-
“change has published figures as facts, knowing them to be
“ guesses.” *“The National Exchange,” so-called, appar-
ently permits him to involve them all in the assertion, for
he lifts himself up into notice by signing his manifesto

with their name. Now, any man who has brain enough

to fill a mustard seed, is certain that such a statement is

utterly false if intended to be applied to the CHRONICLE. We

know that, like others, we make mistakes and a good many of

them sometimes—they are a necessary incident to- such a work
as ours—but we court scrutiny. gladly acknowledge errors
when brought to our notice, and openly correct them as soon as
discovered. A man who has much to do with such statistical
work and claims perfection for it, simply displays the natural
arrogance of ignorance.

Let us illustrate the kind of error we .at times fall into, and
which it is beyond our power always to guard against. We

employ a person by the name of Henry G. Hester in New:

Orleans to send us weekly and monthly cotton reports by tele-
graph. On the first of each month we receive from him in
that way for our overland movement the net receipts and
exports at that point. We notice however that the figures
thas furnished us of late months do not agree in either item
with the figures published in what is called the National Over-
land Statement. What shall we infer from this? Who
ought to know what his own figures are. Or if it i3 really
claimed that here is an error in the CHRONICLE, it certainly is
not our ¢ guess” for we publish the figures as telegraphed us. |

We have another case in point. In Cincinnati we have
employed one single agent ever since we first issued a erop
report, to collect for us there the weekly cotton movement over
railroads and river. Three months ago that person was taken
sick and subsequently died. In the meantime, and without our
knowing anything about these facts, his son undertook the
same work. Now it is possible that the son has got matters a.

little mixed; that is to say, being unused to the work, that he has.

put down to one route what ought to be credited to another.
But even if this were so, it would be wholly immaterial in
result, for the total of all his figures is in any event correct and
corresponds with the total movement through that city. So,
if there is a discrepancy here, it is one of routes only, and has
caused, and could cause, no material varia‘ion in the gross or
net statement. Of course, as soon as our atteation was called to
it, we took measures to revise the movement, and shall soon know
the truth.

This last incident discloses one feature of our plan for pre-
paring these figures. We have never depended solely upon
railroad returns made by them to us, and for substantial
reasons, which would be appreciated were it proper for us to
state them. At the end of the year, however, and at times dur-

ing its progress, we also receive reports direct from the roads.

It would be much cheaper and easier (for we think it will be
admitted that we have as ready access to railroads and their
records asany one in the land) to omit the greater work. But in

the interest of accuracy, we-have adopted our present plan,.

and after the experience we have had, we do not believe any
other can be effective.

The real fact is, that there is, and has been, but small difference

in the gross and net overland movement this year between the
CHRoNIOLE and the New Orleans statement, except in the differ-
ent modes of preparation used. The chief disagreement is in
the manner (or we might better say the time) of inciuding the
St. Louis cotton. We follow our old plan of giving_ the full
shipments from St. Louis up to the close of the month. If any
reader will look at one of the newspapers published in that city,

Sarely Mr. Hester

b NG v

D4
5
&
3
T
X
i3
3
3
9

A N

LR




T L AT

WGP e

" FEBRUARY 12] 188L.]

THE CHRONICLE,

189

or at the New York Cotton Exchange table of St. Louis ship-
“ments, he will see that our total is correct, and yet last month
(January 1) it was 26,000 bales more than the New Orleans
statement; as we write we have not seen the details of this
month’s figures, but presume the difference is about the same.
At the close of the season, however, the New Orleans statement
will have included all, and the two will agree, with the exception
~of a very small difference for local consumption. We draw no
inference from this original but peculiar way of recording that
portion of the movement.
But we have not space or time to pursue this subject further,
and we shall not in any event trouble our readers with it again.

ELL150N’S FIRST oF JANUARY ANNUAL CoTrToN REVIEW.—In our
editorial ¢olumns will be found to-day Mr. Ellison’s annual
~.cotton review,
EuroPEAN CorToN CONSUMPTION TO FERRUARY 1.—We have by
_cable this week Mr. Ellison’s cotton figures brought down to
February first. They were issued in Liverpool on Wednesday,
the 9th instant, and show—according to this authority—that,
" notwithstanding the large total reached for the past three
months, the growth in European consumption is still in
progress. First, however, we give the takings in actual bales
and the pounds since October. 1st, with the average weights.

These statements would indicate that the consumption of
Europe last month was 121,000 bales per week, or 1,000 bales
per week more than in the previous month. Furthermore,
according to the above, spinners’ stocks on the first of February
were less in Great Britain, and only 18,000 bales more for the
whole of Europe than at the same date last year.

BomBAaY CorroN Cror.—Messrs Wallace & Co., under date of
Bombay, January 1, state :

Hingenghat and Oomrawuttee are now both coming in in some quan-
tity, but the quality, though improving, is not very satisfactory in
either case, and *‘ good” Qomrawuttee will evidently be scarce until the
Jerry crop comes forward in February, while parcels of stainless Hin-
genghat are difticult to obtain. ’

Some samples of new Bhownugger Dhollerah have already come for-
ward of satisfactory quality, which speaks well for the bulk, and from
all accounts the supply of Dhollerah descriptions will be large this com-
ing seasou, and will come earlier than usual to market.

From Broach, not quite such glowing reports are reaching us, but,
without doubt, the crop will again be a largze one this season. :

According to a Government repert lately issued, the area under cot-

ton in the Berars (the Oomrawuttee districts) this season is less than
that of last by 228,923 acres, =ttributable partly to a late and unfavor-
able sowing season, i1n coneequence of which many cotton fields were
ploughed over and re-sown with other crops, while the sowing of others
was delayed so long that it was considered safer to put down grain than
cotton; but the report goes on to say that, although there is this de-
crease in the cultivation of Qomrawuttee descriptions this year as com-
pared with last, yet the total production is expected to be not much less
than that of last year.
: WAccounts from the Southern Mahratta country, regarding the 8. G.
¢ Dharwar and Comptah crops, continue satisfactory, but the culiivation
- of the former i8 becoming less yearly, more attention being now paid to
Compiah than of old. . .

On the whole, the quantity of Surats available for shipment to Europe,
after taking into consideration the increasing local consumption, will
probably be larger this year than it was last, but by how much de;i);mds
chiefly upon the out-turn of the Dhollerah crops, about which it 18 too
early yet Lo »peak with any confidence.

»

From Oct. 1 to Feb. 1.  |Greal Britain.l Oontinent. Total. Jute DBurrs - AND Baccing.—Bagging has shown but little !
“Takings by—s;iuners..bales. 1,089,430 | 851,350 1,940,780 improveme since our last. Buyers are still indisposed to take S
Average weight of bales .... 454 441 413 | any large parcels, and the only transactions are for present I

i

494,601,220 | 375,445,350 | 870,016,570
It will be noticed that the average weight of the deliveries

Takingsinpounds ...........

in Great Britain is given at 454 1bs. now, against 453 ‘1bs. last
month; the Continental figures are unchanged in that particu-
lar. The consumption has been as follows. We repeat the
“table of .1ast month, which gives (in bales of 400 lbs. each) the
takings, consumption and spinners’ stock at close of each
month this season and last season.

wants. T'he sales are some 500 rolls, for which full figures
were paid. Holders are not anxious to force goods, and con-
tinue to quote 9%e. for 134 1bs., 9%ec. for 2 lbs. and] 10%4@11c.
for standard grades. Butts are also quiet. There are but few
inquiries, and only small transactions are making. The offer-
ings are small, and as no lots have come in during the week,
holders are steady, and we continue to quote 2 7-16@2J¢e. for
paper grades, while bagging qualities are held at 2%54@
2%4c. :

CoMPARATIVE PorRT RECEIPTS AND DaiLy CroP MOVEMENT.—

To make the comparison with last year more striking, we

750,786 bales more than at the same time in 1878-79. By adding
to the above totals to Jan. 31 the daily receipts sinee that time, we

1 ; 187¢-80. . N
Gt go I;‘b' L ; 590-81 it A comparison of the port movement by weeks is not accurate,
Ba“f,gﬁff,,?,-,ff‘f“‘ “| @reat | conti- Total. || Great | Conti- | rorqs. | 89 the weeks in different years do not end on the same day of the
' Britain | nent. Britain| nent. month. We have consequeatly added to our other standing
Spinners stock Oct1.| 27, | 137, | 164, 27, | o1, | 121 |tables a daily and monthly statement, that the reader may
Takings in Ooteber...| 280, | 143, | 423, || 233, | 157, | 390, | constantly have before him the data for seeing the exact relative :
Total supply...... 307, | 230, | 587, || 260, [ 251, | 511, |movement for the years named. The movement each month
Consumption in Oct..| 267, | 210, | 477, 252, | 200, | 452, since September 1 has been as follows:
1 Spinners’ stock Nov. 1 40, 70, 110, 8, 51, 59, o nae %
_J Takings in November | 816, | 239, | 5533, || 296, | 190, | 486, | Monthly Year Beginning Seplember 1. ;
Total supply...... 356, | 309, | 663, || 304, | 241, | 545, f_“ﬁp_ti-_ 1860. | 1879. | 1878. | 1877. | 1876. | 1875. |
. ,. Consumption in Nov .| 269, 214, 483, 248, 230, 4738, Sept’'mb’r| 458,478| 333,643 283,816 98,491 236,865 169,077 '
‘ Spinners’ stock Dec. 1 87, 95, 182, 56, 11, | 67, ] October.. 968,31~| 888,492| 689,264| 578,533] 675,260 61&316 i
E ’ "Takings in December.; 371 315 686, 336, 322, 658, Novemb': |1,008,501| 942,272! 779,237| 822,493| 901,392| 740,116
3 o i iy ~ || —-—— —-Z—|——| Decemb’r|1,020,802| 956,464 393,664; 900,119| 787,769] 821,177
Total supply...... 458, | 410, | 868, || 392, | 333, 25, | January .| 571,70i| 647,140 618,727 689,610; 500,680 637,067
- ! i ..| 835, | 265, | 600, || 284, | 234, | 518, - ——
: Consumption i Dec > ' — | Totalyear!4,025,300|3,7€3,011|3,263,740C 3,089,216/3,101,969(2,977,753
? ‘Spinners’ stoek Jan. 1| 123, | 145, | 268, 108, 99, | 207, | pere’tage of tot. port
} ‘Takings in January..[ 269, 241, 510, 329, 283, 612, receipta Jan. 3'...| 7531 ~3:52 7103 76-32 ~1-05
i .| 802, | 386, | 778, || 437, | 882, | 819, , .
5 .00,13332,32322 Jan..| 270, | 214, | 484 283, | 260, | 543,| This statement shows that up to Jan. 31 the receipts at the
d .- - ’ ’ ’ ’ ’ N
. e ' ports this year were 252,515 bales more than in 1879-80 and
i 'Spinners’ stock Feb. 1| 122, | 172, | 294, ' 154, [ 122, | 276,

bring together the foregoing totals and add the average weekly
consumption up to this time for the two years.

shall be able to reach an exact comparison of the movement for
the different years.

Oct. 1 Lo Feb. 1. > 188081 il | 1830-81. | 1879-80. | 1878-79. | 1877-78. | 1876-77. | 1875-76.
Bales of 400 lbs. each. : . - ——
000s omitted. Greal | Conti- | ., || Great | Conli-| ) 1ot Jn.31|4,025,800(3,768,0113,269,740(3,089,246/3,101,969(2,977.753
Driauy et Britain| nent. |" " fpey1....| 22,962 8. 36.304| 28,495 23,468 20,601
Spinners’ stock Oct.1.| 27, | 187, | 164 || 27, | 94, | 121,| « 2...| 18,075 22,580 8. 10,795 = 22.87| . 20,117
Takings to Feb. 1.....]1,236, | 938, | 2174, |(1,194, | 952, |2,146,] « 3....| 21,769 20,354 23,729 8. 23,011| 25,716
« 4_.| 27938 15208 38,564 35341 8. 17,084
Supply........ I 1,263, 1,075, | 2,338, ||1,221, 11,046, |2,267,} . [ 96031 15,582| 23,999 20,000 28,732 19,076
Consumption.... ..... 1141, | 903, | 2,044, (11,067, | 924, 1991, | o L 51%0] omscal z28s] S%as8 S
Spinpers' stock Feb. 1.| 122, | 172, | 294, || 154, | 122, | 276,] « 7....| <20,763] 11,288| 25,634 16,633] 17,146} 20,332
- - e « g....| 23485 8. | 24175 22.806] 19,637 26,011
Weekly Qonsiansiion, : « 9...| 18721 34,438 8. 15,100 25,765 14,452
00s omitted. «10....| 17,049 12,915 34,476 8. | 15706] 20,184
T OBITTOEwcen e e 67,0 |-53,0 | 1200 | 56,0 } 50,0 119600 4y | o97674| 18,057 19,174| 26,965 8. | 19,055
In November..... .. 67.0 | 530 | 120,0 | 620 [ 51,0 [113,0 | —
In December. .......| 67.0 | 53.0 | 120,0 || 630 | 52,0 |115,0 ] Total.....'4,250,267(3,940,3633,519,173 3,296,944 3,308,277|3,180,381
In January ......... 67,5 | 53,5 | 121,0 || 63,0 | 52,0 |115,0| Percentage of total . i
: , : | prt rec’nts Feb. 11] 7878 | 7913 | 75-87_| 8193 | 7538
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This statement shows that the receipts since Sept. 1 up to
to-night are now 309,904 bales more than they were to the same
day of the month in 1880 and 731,094 bales more than they were
to the same day of the month in 1879. We add to the table
the percentages of total port receipts which had been received to
February 11 in each of the years named.

InpIA CoTTON MOVEMENT FRoM ALL PorTs.—The figures which
are now collected for us, and forwarded by cable each Friday, of
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c.,
enable us, in connection with our previously-received report from
Bombay, to furnish our readers with a full and complete India
movement for each week, We first give the Bombay statement
for the week and year, bringing the figures down to Feb. 10.

BOMBAY IiECEIPTS AND SHIPMENTS FOR FOUR YEARS:

Shipments this week.| Shipments since Jan. 1. Receipls.
Year| Qreat | Conti- | Great | Conli- This Since

Britn.| nent | Tolal. | Britain| nent. Total. | week.| Jan. 1.
1881/ 1,00039,000/10,000] 27,000/ 61,000  83,000(26,000{ 139,000
1880{ 5,000] 5,000{10.000| 26.000 35,000 64,000{27.000| 116,000
1879 7,000| ...... 7.000| 24,000| 21,000 45,000]18,000 87,000
1878| 3,000/ 5.000! 8.000| 28.000| 67,000 95,000{27,000| 172,759

According to the foregoing Bombay appears to show a
decrease compared with last year in the week’s receipts of 1,000
bales, and an increase in shipments of 30,000 bales, and the
shipments since January 1 show an ¢ncrease of 24,000 bales.
The movement at Calcutta, Madras, Taticorin, Carwar, &c., for
the same week and years has been as follows.

CALCUTTA, MADRAS, TUTICORIN. CARWAR, R.\NGOOST AND KURR:\CHEE;

Shipments this week. Shipments since January 1.
Year. Great | Conti- - Great Conli-
~ Britain.| nent. Total. Britain. nent. Total.
1881........ 11,000 | 2,000 | 13,000 53,000 36,000 89,000
A880..cceceie]| oo | ceeeee | aeleen 8,000 6,000 14,000
1879..... el 2,000 | 4,000 6.000 14,000 8,000 22,000
1878 ..., 3,000 3,00) 11,000 15,000 26,000

- The above totals for this week show that the movement from

'the ports other than Bombay is 13,000 bales more than for- the
same week last year. For the whole of India, therefore, the total
shipments this week and since January 1, 1881, and for the cor-
responding weeks and periods of the two previous years, are as

follows. )
EXPORTS TO EUROPE FROM ALL INDIA.

aAi s 1881. 1830. 1879.
io all Europe | This | Since This | Since | This Since
= week. Jan. 1. | week. Jan. 1. | week. Jan. 1.
....... 40,000, 88,000/ 10,000/ 64,000 7,000 45,000
All other p'rts.| 13,000 89,000 ...... 14,000{ 6,000] 22,000
Total...... 53.000 177.000| 10,000  78,000] 13,000 67,000

This last statement affords a very interesting comparison of the
total movement for the week ending Feb. 10, and-for the three
years up to date, at all India ports. _

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the corresponding week
of the previous two years.

Alezancnie 0 7vPb ‘ 1881. 1880. 1879.
Receipts (cantars*)—
- This week.... 70,000 | 75,000 50,000
fince Sept. 1 2,360,000 3,050.000 1.425,000
This | Since This | Since This | Since
weel. 'Sept. 1. week. |Sept. 1.|| week. |Sept. 1.
o | Besehniet® e -
Exports (b:les)— - b -
o Liverjool......... 5,000 lG.),OOOi 14,000!219.500!{10,000{121,000
To Continent .... .... 10,416 67,498 5,488(125,757|| 3,000] 52,500
Total Europe...... 15416 232,-’:98;!19,438.345‘257 13.000 1:4‘3.5!)0

"7 A cantar is 98 lbs. ,
This statement shows that the receipts for the week ending

Feb. 10 were 70,000 cantars and the shipments to all Europe

were 15,416 bales. ’

MAaNCHESTER MARRET.—Oar report received from Manchester.
to-night states that prices for twists and shirtings are unchanged,

Tae ExrorT3 oF CorToN from New York this week show a
decrease, as compared with last week, the total reaching 5,503
bales, against 8,798 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and direciion since Sept. 1, 1880, an1i in the last columa the total
for the same period of the previous year:

ExPORTS Or' COTTON (BAﬂES) FROM NEW YORK SINCE SEPT. 1, 1880.

Week ending— ot Sar_ne‘

ota period
Exported to— Jan. | Jan. | Feb. | Feb. | since ;{))'em"us

' 19. 26. 2. 9. |Sept. 1. year.

Liverpool.... ..oc......... 5,158| 4,312 7,874| 3,800{183,893{197,460

Other British ports......: 150f 500, 521} ...... 8,428 6,606
TOTAL TO GREAT BRITAIN| 5,308| 4,312, 8,395| 3,800{194,521{204,066
HAVES s sinns wsbussmsss s 281 429| - 200/ 530 24,935| 17,405
Other French ports.......| coceae] coveee] emeen] ceaeae]  coeeee) eeeens
TOTAL FRENCH: .......... 281 426| 200{ 530{ 24,935 17,405
Bremen and Hanover ....| -~ 321| 1,128 203 642| 21,470| 18,910
Hanburg . c...ooeeecceccas] conens 599! ...... 84| 15,352 12,2860
Other ports. ...cocaeeenn-- 53 122 .essss 447| 5,352 2,124
TOTALTO NORTH. EUROPE 374| 1,849 203 1,173| 42,174 33,314
Spain, Op’rto, Gibralt’r,&c| «oeeo.| coeeen] caeeed| cenne 460 ......
All OLHEL. caveossccnssessss] swanss) mismes] swemmal @sewes 953 3,206
TOTAL BPAIN, &€ «eveunnns| comeee| covmon] wovene] coennn 1,413 3,206
GRAND TOTAL .ccccaau-e-.. 5.963| 7.090! 8.798! 5.503!262.843|257,991

TaE FOLLOWING ARE TAE KECEIPTS OF COTTON at New York,
Boston, Philadelphia and Baltimore for the past week, and since
September 1, 1880.

Teeainis New York. | Boston. Philadelphia. Bualtimore.”

from— | This | Since | This | Since | This | Since | This | Since
- | week. |Sept. 1.| week. |Sept. 1.| week. Sept.1. week. {Sept.' 1.
N, Orl'ans| 3,949| 92,050| 1,534 4,028| ..... R TSR A—
Texas....| ...... 67,635 ccca-|  ceenee] ceen-- 1,941 ......| .ec...
Bavannah| 5,364 181,136] 937| 18.883| 1,338{19,680] 966 33,986
Mobile...| .cccee]  ceeenl] eeen-s 2,075| ...... evaeee| ssases] coswes
Florida. .| ...... B.365] coccai] _vises] swesss| secsms| sesicme] sesses
8.Car’linal 5,054 111,277 ......| ceeeee] coeaae] cennen 1,000{ 14,684
N.Car'lina| ...... 30,196 ...... R T pr— 437 16,653
Virginia..} 2,173;{184.740! 3,045! 45,198 ......| ...... 924| 73,362

North.pts| ...... 4,600] 4,633! 91,283] ..e..f ceeeil] ee.... 8
Tenn.. &e.! 3,532| 86,549! 3,151] §6,413| 968(25,834| 592| 18,028
Foreign ..} ...... 1,805 50 50| ...... S | [, (.
This year.|20.072(765,253113,350 247,930 2,306 47,456| 3,919|161,793
Lastyear 124.407 8'2,156'10,673.311,8741 2,750/68,607 1.876]130.221

- SHIPPING NEWS.—-The cxports of cotton from the United
States the past week, as per iatest mail returns, have reached
131,658 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRONICLE last Friday. With regard to New York, we
include the manifests of all vessels:cleared up to Wednesday

night of this weelk.
: Total bales.
NEW YORK—To Liverpool, per steamers Baltic, 1,412....Britan-

- nie, 1,082....Parthia, 1,306 ... ..c.cooemmiiimiiii ,800

To Havre, per steamers Olaf, 97....Ferd de Lesscps, 433. ... 530

To Bremen, per steamer Donau, 642 ... ....ooaaioiiiiiiaa..s 642

To Hamburg, per steamer Lessing, 84 ... .o ..o oiai.... 84

To Antwerp, per steamers De Ruyter, 117....Waesland, 330 447
NEW ORLEANS—To Liverpooi, per steamers Architect, 5,070....

Alava, 4,250....Cuban, 2,902....Montreal, 6,436....Tcu-

tonia, 4,919....Vanguard, 3,092....per ships Adorna,

5.357....Ella 8. Thayer, 2,860....per barks Diamant,

4,228....Lady Rowena, 4,491....Pecrsia, 5,012....Queen
of Nations, 5,409....Timour, 4,647 ... . .ci iaieaiaaan 58,673
To Havre, per ship Palme, 3,929....per bark Kathinka,

A,596. ....oeeeanacctcansccioneascsnsaoctsoasasasaesssassanna- 8,525
To Bremen, per steamer Nurnberg, 4,438. ...per ship Gustav

& O086aT; 4,739 00 im0 smnsmaise sndus sigmassveves s swvmae e 9,177
To Genoa, per bark Grad Sery, 1,920, ............. cc.oal. 1,520
To Malaga, per bark Aurora, 1,813 ... . covioiai ... 1,813
To Vera Cruz, per steamers Gity of Merida, 672....Whitney,

QOO0. . . e eeieaaireaaaccasescaapesssssssercnsanancasisnas 1,072
MoreiLE—To Liverpool, per ship Her Majesty, 4,460.............. 4,460
CHARLESTON—To Liverpool, per bark Gledovia, 2,009............ 2,009

To Sebastopol, per steamer Imbros, 5,200 ............... eesss 9,200
To Barcelona, per bark Cristine, 1,400........................ 1,400
8AVvANNAH—To Liverpool, per steamer Juana, 2,966....per bark

Mercur; 2,910: cccs concasnos s s ssies vuwe ierere: e srmiainioe miwimio, oi8 3 Bim. BiSES 5,476

To Havre, per bark Fortuna, 1,650 ... ..o oiiiiiiiiiaann 1,650
To Bremen, per bark Mustang, 1,300..... Y T 1,300
To Amsterdam, per ship Matilda, 3,494....per bark Ruth,

1,800. .o ceeeececaececonacseiaaeseaasaaceaatientiaa e 5,294
TExAS—To Liverpool, per ship Newman Hall, 5,178....per barks

Scott, 2,206....Ephialtes, 2,206 ... ...l 9,590

To Cork for orders, per bark Themis, 1,800.........cccc...... 1,800
To Bremen, per bark Liv, 860 . ........cocoiiiiiiiiiiiiiianann. 860
To Hamburg, per bark Oline, 72...... .cco.cooiiiiiiiiina... 72
To Vera Cruz, per steamer Whitney, 500...................... 500
WILMINGTON—To Liverpool, per bark Israel, 842................. 842
NoORFOLK—To Queenstown for orders, per bark Equator, 1,930. 1,930
BALTIMORE—To Liverpool, per steamer Bolivar, 1,259........... 1,259
BosTON—To Laverpool, per steamers Massachusetts, 88....Bo-

hemian, 458....0lympus, 727 ..c..oonnnmiinas coeeacanannns 1,273
PmLA%r.me—To Liverpool, per steamer Illinois (additional), 60

B0. ..o ieteeeeecacecccenss cactenessaaseccnconnsenaesaeasnane

Tot&l ...... qrewessePi”ae ecssccss coa senve pesseessssssanscnnsewes 1 07,550

The particulars of these shipments, arranged in our usual

but that the market is inactive. We give the prices of to-day
elow, and leave previous weeks’ prices for comparison:
# 1880-81. 1379-80.
) [’ ’
325 cop. | 8w s, |%oi| 325 cop. | 8u s |Griat
Twist. Shirtings. | yp ds| Iwist. Shirtings. | Uplds
) a4 almd m d| a |d a |s d s 4| a
Dec10| 9%2@ 97%6 9 @8 0 | 6% |10 @210%(8 1012@3 11g| 61544
« 17| 9%210 (7 0 @8 1lla! 61314/10 @107%,6 9 @8 0 613
s« 21| 9%@210 17 0 @8 1lg| 6114/10 @107%6 9 @8 0 | 619;¢
« 31| 9%@210 |7 0 @8 1l 6% 10 @10%6 9 @3 0O 67
Jan. 7| 07210%|7 1228 4| 6% [10%8@10%|7 0 @8 3 | 7ig
«“ :4/ 9% @107 O @8 3 65 (1013 @107%|7 1928 4] 7ig
« 21 9321012/ 97%@8 27| 694 |1012 @107%(7 3 @8 6 | 7
« 28 9% 21026 9728 27| 6% [0 D11 |7 3 @8 6 | 7lg
Feb. 4| 9%2104/6 9728 27| 6956 [11  @11%|7 3 @8 6
v 11 9%2104l6 9% @3 27| 6716 113 @11%|7 6 @8 6 | Tl

Hser.stlouisfed.org/

form, are as follows:
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Queens- Bremen Barce-

town and , lona

Liver- and Ham- Amster- Sebas- and
pool. Cork. Havre. burg. dam, &c. topol. Mulaga. Total,
New York.. 3,800 ...... 530 726 447 ... ... ...... 5,503
N. Orleans. 53673 ...... 8,525 9477 iiasne  camess 1,813 81,180
Mobile ..... 4,460 ...... s TP 4,460
Charleston. 2,009 ...... ... ciieee aaiae. 5,200 1,400 _ 8,609
Savannah.. 5,476 ...... 1,650 1,300 5,294 ... .. ...... 13,720
Texas.. .... ,990 1,800 ...... 932 it e eiean 12,822
Wilmington B2 isnis sesens seemsE  bEsEeE  SE & ez - 842
Nortolk.... ...... 1,930 cciii ciiiih iieiie ieicee eeens 1,930
Baltimore . 1,200 cessse wovsse ssesen smepee esmebs esee.. 1,259
Boston...... 1273 eaviie mesmss  TEEsEE, SEEESs GREHEE  SeSess 1,273
Philadelp’a 6O it eeeeir eieeee eeeiie eemece emenas 60

Total... 87.41:‘3 3,730 10,705 12,135 5,741 5,200 3,213 131,653

Included in the above total are, from New Orlea.;\s, 1,920 bales to
Genoa and 1,072 bales to Vera Cruz; from Texas, 500 bales to Vera
Cruz. ' _
Below we give all news received to datq of disasters to vessels
carrying cotton from United States ports, ete.:

BOHEMIAN, str. (Br.), Grundy, from Boston Jan. 27 for Liw?erpool, Was |

wrecked in Dunlough Bay Feb. 6. The Bohemian went ashore on
the Irish coast during a very heavy storm. £he had a general
cargo, including 458 bales cotton.

GARDENIA, str. (Br.), 1liftf, at Bremen from Savannah, before reported,
which was ashore at Wyk Schleswig, jettisoned part of her cargo.

MARATHON, str., from Galveston via Nortolk for Bremen, arrived at
Falmouth Feb. 7 short of coal. She had received slight damage.

PRINZ FRIEDRICH CARL, 8tr. (Ger ), from New Orleans for Reval, before
reported ashore at the latter port, up to Jan. 24 had discharged
about 3,600 bales of cotton. The remainder, 1,100 bales, it was

> oonfldently hoped would be saved.

scio, str. (Br.), from Galveston for Liver{nool, before reported, which -

put into Savanunah with ballast tank ieaking, was surveyed on the
3d and Sth inste., and it was decided. that she should discharge
her cargo until the leak was reached. 800 bales of cotton had
been discharged on the 8th inst. and the leak not discovered.

WEARMOUTH, str. (Br.), Evans, from Charleston Dec. 21 for Sebastopol,
with cotton, arrived at Gibraltar Jan. 10, and the master reported
that on leaving Charlestorn his steamer touched slightly on the bar at
the entrance of Charleston harbor; the sea at the time was smooth,
the pumps were frequently sounded, and finding the vessel making
no water, proceeded on the voyage. The steamer took in a supply

’ of coal at Gibraltar and proceeded on Jan. 11.

WEST INDIAN, str. (Br.), from Baltimore for Liverpool, arrived at Liver-
pool Jan. 25, and reports haviong experienced heavy easterly gales
and head seas and shipped much water.

WEST STANLEY, str. (Br.), from Galveston to Reval, before reported

~ashore at Oesel, has been wzbandonea leaking. Her crew was
saved ; also part of her cargo.

ADBIAN, ship (Br.), from Galveston for Liverpool, loading outside the
Bar at the former port, and having on board 2,900 bales of cotton,
dragged her anchors during a heavy sea Feb. 6, grounded on the
1b;a‘r anddbilged. The crew were saved. The cargo will probably

e saved. :

NuxNQuaM DORMIO, ship, from Savannah for Liverpool, before reported,
was still landing cotton 3d inst. The steamer Flamborough, which
arrived at New York Feb. 7, brought 826 bales.

Cotton freights the past week have been as follows:

Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri.
Liverpool,steamd.| 3162% | 316@'4 | 316@% | 31624 | 316@%4 | 31521
Do _  sail...d.| 3;6@732| 318@732| 316@732| 31e@732| 316@ 32| 216@732
Havre, steam....c.] 22% | 2% | 9@% | Wa% | o’ | lad
Do sail.. ....c.| 925% | L22@% | 29@% | 132% | L25% | a5
Bremen, steam. .c.| 1229 g { 1229 ¢ | 1829%g| 19@916| 12295 | L2@9g
Do  sgail..... ¢.| 71822 | 11622 | T16@2 | T1g@12 | 16212 | T16D 2
Hamburg, steam.d.| 1329;¢ | 12@91¢ | 28@%18 | 123916 | 18@915 | 12@91g
Do sail.. .d. ig ] 13 ] 1y L
Amst’d’m, steam.c.| Sg@1136| J8@1116| Ja@1l14) S8@1l16| Gg@1116| S8 @1116
’ Do sail...d.| ....
Baltic, steam....d. e
Do sail....... el ... eees 1 aeil

LavERPOOL.—By cable from Liverpool, we have the followinz
statement of the week’s sales, stocks, &c., at that port:

Jan. 21. | Jan. 28. | Feb. 4. | Feb. 11.
Bales of the week........ bales. 48,000 52,000 51,000 55,000
Sales American ................ 40,000 41,500 40,500 45,000
Of which exporters took.... 5,500 6,200 4,200 4,600
Of which speculators took.. 2,200 810 730 1,710
Actual export........coovee.nn. y 7,100 3,300 5.300 6,700
Forwarded........ coee cennn... 7,600 9,200, 11,000 19,600
Total stock—Estimated........ 470,000( 472,000/ 560,000 668,000
Of which American—Estun’d| 347, 352,000/ 420,000 515,000
Total import of the week...... 38.500 60,000/ 149,000] 183,000
Ot which American. ........ 25,500 51,000/ 118,000] 154,000
Amount afloat ..... ............| 487,000 508,000/ 492,000 373,000
Of which American. ....... 437,000 461,000{ 430,000 327,900

The tone of the Liverpool market for spots and futures each day of the
week ending Feb. 11, and the daily closing prices of spot cotton, have

bean as follows:
Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday.
Market g Dull Shade Mod. inq. Mod. ing.
% 2 d e Very dull.] freel Steady. freel
12:30p.M easter. tusier. o euppligd. d sugf)‘l}igm
Mid. Upl'ds| 674 6716 638 633 638 6718
Mid. Orl’ns 694 €Y¢ 6lg 61g 612 6916
Market.
SP.M,
ales....... 7.000 8,000 6,000 8,000 8,000 8,000
dec.& exp. 500 500 500 500 500 1,000
Mutures.
'lgag-kﬁf;, i Flat. | Steady. | Easier. | Steady. s(t),:a%?y{l. Quiet.

The actual sales of futures at Liverpool for the same week are given
low. These sales are on the basis of Uplands, Low Middling clause,
unless otherwise stated. ,

SATURDAY.

Delivery. d. Delivery. d. ! Delivery. a2,
Feb............... 61530 | Apr.-May....69;4@1739 | July-Aug......... 62lgg
Feb.-Mar. ........ 61335 | May-June........ 61939 | May-June.... .... 6918
Mar.-Apr...... ... 61530 | June-July ........ 653 I

MONDAY.
Feb..ve ccvvnennnne 633 Apr.-May .... .... 61lg June-July ........ 66
Feb.-Mar.. ... 638 May-June.... .... 61730 | July-Aug. ........ 6% -
Mar.-Apr... ...... 6718
TUESDAY.
Feb.-Mar........ .63g May-June. .......69g | Mar.-Apr......... 61539
Mar.-Apr. ........ 67,6 |June-July.... .... 61930 | Aor.-May .... .... 61730
Apr-May ........ bl |July-Aug......... 65 | Mar.-Apr......... 67;1¢
WEDNESDAY.
) 1 ¢ R ——— 63g June-July.... .... 61935 | Apr.-May .. ...... 61739
Feb.-Mar.. ....... 63 | July-Aug........ .65% | May-June ........ 61930
Mar.-Apr.. ....... 67,6 | Feb.-Mar..... .... 61335 | June-July ........ 65
April-May .... ...61 Mar.-Apr......... 61539 | Mar.-Apr.. ... 6321239
May-June ........693 . :
. THURSDAY.
Fob.-Mar...... ... 67,4 | Apr.-May...... .69 | Julyv-Aug ......... Gllyg
Mar.-Apr.... ..... 6l May-June. ....... 61935 | June-July ........ 65
FRIDAY. ; )
Feb.-Mar... ...... 61339 | May-June.. ... ..69*4 July-Aug...... ... 65
Mar.-Apr.. ..61530@714 | June-July ........ 61939 | Aug.Sept.. .. ....611;g
Apr.-May .. .. 61739312 )

July-Aug......... 62139

BREADSTUFFS.

. FRIDAY, P. M., February 11, 1881,

The flour market has been somewhat irregular, and, in import-
ant particulérs, the reverse of the previous few weeks. The
low grades have been comparatively neglected, and are lower.
The medium and better grades have met with a fair demand
for export, as well asan increased inquiry from the local deal-
ers. Some improvement in the means of local transportation
have enabled the latter to supply their wants, which, in many
cases, had became urgent. To-day the market was steady,
except for buckwheat flour. '

The wheat market has been somewhat variable and irregular,
but, on the whole, shows more improvement, owing to a better
demand from the Continent, more favorable foreign advices
generally, and reports of injury to fall-sown wheat by the
severity of the winter. Yesterday No. 2 red winter sold at
$1 17@$1 17% on the spot, $1 186 @1 18%4 for Marchand §$1 19
@$1 19% for April and May ; and No. 1 white at $1 15@1 15% on
the spot and for February and March, and $1 156@$1 15% for
April and May. Also, No. 3 spring on the spot at $1 03@
$1 08%. To-day the market was a fraction dearer, with large
sales of No. 2 red at $1 18 on the spot for export and §1 1934
for April.

Indian corn has continued dull, and yet prices have shown a
hardening tendency. The sales have included prime ol&
Western mixed at 57'4@57%c., closing at 58c. asked ; No. 2
Western white has sold at 58@58)%c. The supply of new corn
from the South and New Jersey may be expected to increase
with the disappearance of ice from harbors. Yesterday the
regular grade of No. 2 mixed sold at 56%4c. on the spot, but
brought only 554 @55c. for all February, 55@55%4¢. for March
and April and 54c. for May. To-day the market for futures
was dearer at 5554c. for March and 543§e. for May.

Rye has been fairly active at very full prices. Barley is in
moderate demand, and prices are pretty well supported for
prime qualities. - '

Oats have been in better demand from the trade, and the
specalation was also active. Yesterday No. 2 mixed sold at 45¢c.
on the spot, 44c. for March, and 44%{@447¢c. for Apnl. To-day
the market was buoyant, No. 2 mixed selling at 54)c. for
March. -

The following are closing quotations:

Flour. \ Grain.
NO.. 2. cacvamssns # bbl. $3 002 3 50[ Wheat—
Winter supertine..... 3802 400| No.2 spring..... 114 #2117
Spring supertine...... 3602 383 Red winter ... .. 112 2123
Spring wheat extras.. 4252 4 50 Red winter, No.2 117121 18
do XX and XXX... 475@ 650 White............ 110 #2116
Winter shipp'gextras. 4 402 4 85 | Corn—West. mixed 53 @ 58
do XX and XXX... 5002 650 | Wast. No.2,new. 554@ 553%
Patents.. .ccc coccceas 6 502 8 50 South. yell’w,new 53 @ 56
City ehipping extras. 4352 5507 _BSouth. white,new 55 @ 59
Southern, bakers’ and . Rye@ .coeeceiinnnnnns 98 2103
family brands ...... 550@ 700 | Oats—Mixed.... .. 43 @ 46
South’n ship’g extras. 4 652 535|_ White............ 45 @ 49
Rye flour, superfine.. 530@ 5 60 | Barley—CanadaW. 110 @130
Corn meal— State, 4-rowed... 90 @105
Western, &c.... ... . 2€02 310| State, 2-rowed... 87 ® 95
Brandywine, &c.... 3 25® 3 30 | Peas n’da,b.&f. 82 » 95
Buckw. fl.,p. 1001bs. 190@ 215 | Buckwheat........ 35 @ 56

(From the *“ New Xork Produce Evchanqe Weekhy.”)

Receipts of flour and grain at Western lake and river ports
for the week ending Feb. b, 1881:




v<
{1t
Y

XL TR AL B e TP

kTR M . A
PRRSRE-AIES S0 HA

T o

NSRS =5t oE U o

BTN

e e & s dkeidage ks L apeEe—y LAs WA Mg S 5, i L @ e

AP R W B M o L T L R

e

S IR

il
e e | .

PO P ST

a5,

d il

0% b w2

e

192

THE CHRONICLE.

[VoL. XXXII,

Flour, Wheat, Corn, Oats, Barley, Rye, ’ Wheat, Corn, Oals, Barley, Rye,
bbls. bush. bush. bush. bush.  bush. In store at— bush. bush. bush. bush bush.
At— (196 [bs.) (60 bs) (56 Ibs.) (32 1bs.) (48 1bs.) (56 1bs) | New York ........ 3,388,322 1,633,241 334,369 235,542 127,616
Thicago .... ... 53,041 136,207 683.883 417,312 70,626 17,491 Do. afloat (est.) 900,000  ...... ...... 200,000 32,000
Milwaukee. .... 11756 107350 33.650 34,500 56,880 8,300 | Albany..... ...... 107,000 11,500 146,000 388,000 -38,100
Toledo ......... 875 125.966 177,407 25,602  ......  ..e-e. Buffalo. ... mene 139,231 43,181 41,030 261,735 11,955
Detroit......... 6,576 63,767 10217 8,594 8,848 ...... ChiCAZO0. .- " nmneens 7.811,383 *5,325.470 1,607.746 330,685 268.753
Cleveland...... 3141 24500 62,500 21,900 3,000 ...... Milwaukee . ...... 3,146,720 453,107 = 50,062 457,326 - 50,889
8t.. Louis....... 30927 146.354 313.310 100.523 45,556 4,357 | Duluth............ 1,202,000 5000 .. TSR
Peoria......... 4820  7.300 191,925 90,900 2,600 9.725| Toledo ........... 1,001,015 300.312 63,529 45,000 515
DUULD . cceeeee  ceeeee eeemas eeeees 0 semase ssesee esiecs Detroit........... 1,258.350 7.881 6,709 17,227  ......
OSWego - o -onn- 35,000 63,000  ...... 330,000 41,000
Total . .. 144,139 611,4441,472,892 732,361193,510 39,873 | 8t. Louis.......... 1,688,876 2,163,954 103,169 80,592 43,965
game time '80. 69,620 428,021 2,061,671 356,531 122,815 29,996 | Boston............ 102,718 431,715 99,044 7,930 ..
T b . . Toronto....... 173269 = ......  e..... © 459,295 12,493
otal receipts at same ports from Dec. 27 to Feb. b, inclu- | Montreal...... 89,726 6,169 752 2,210 8,035
-sive, for four years : ; Philadelphia . 1,222,629  235.830
Peoria ........ 18044 391,629 127,698 1,974 31,342
1881, e gso oho 78 | Indianapolis.. 453,000 181,500 110.700  ...... 6.100
966,634 565,52 168¢ - Kansas City.. 331,066 273,698 95,931  ...... 5y
soRotl saclaa 7asid  ooalo | Onmidl i 1020857 907835 570586 117745 46703
3:358:0}43 2:943’({:19 2:?;%%%;)0 %:%ggzgg? Canal and river.. 1,328,282 4,056,435 76,669 470,000 16,4130
1,760,142 59,141 90,895 160, Tot. Feb. 5, '81.. 27,495,468 16,490,062 3,443,994 3,405,281 736,729
| ST L A b R L b e e
an. Y L] 'S81...... " L ’ ’ '4 L] ’ '1”2 765.531
Total grain .... 17,778,107 20,613,975 18.990,768 16,432,378 | yon' 75, +81..10 ] 28.603.068 16,838,220 3,538,540 3250713 1789.722
Comparative receipts (crop movement) at same ports from %“;‘t’;’ g',gé:.-:_-.-: E,g:gg,;’-_}gg }2‘33.};;;,32 g-ggg-ggg 2'3;8'3?31 8%2.3&2
Aug. 1to Feb. b, inclusive, for four years: : ’ R L all b
' 1880.81.  1879-80, 187879,  1877.78 | *Including 352,479 bushels afloat,
Flour.......bbls. 4,702,766 3,764,271 3,482,045 3,535,532 —_—
Wuew... v PTEEIS SSTAY BAAN 040 S ar & 30 et
".r ------------- 6 ’ O—' c ’ . . ’ ’ ) i) ’ 5
- 24487495 15,473,291 18,941,790 - 14615612 , _FRIDAY, P. M., February 11, 1881.
Barley .ceco.o... 19,647,961 8,651,890 7,932,671 2,642,3% There has been no material change in the condition of the
e s 2,717,692 3,113,126 1,327,030 _ 2354, dry goods trade the past week. The weather continued un-

Total grain.... 163,242,971 144,689,193 140,006,126 115,934,519

" Comparative shipments of flour and grain from the same
ports from Jan. 1 to Feb. 5, inclusive, for four years:

4 1880. 1879. 1878. 1877.
Flour..... .. bbls. 1,015,026 334,325 634,537 629,227
Wheat .....bush. 1,905,358 1,157,282 2,661,390 5,752,088
COrn.... ceeeennn- 1545168 48312151 3,450,501 3,533,751
OBLA. .. ..o oo siss 2818100 1,222,602 1,352,682 1,144,236
Barley. ......-..- 901,322 354,523 591,419 574576
RY®.oroarnrmnne 291,759 211,234 164,090 126,210

Total grain .... 10,461,707 7,757,792 8,220,085 11,130,861

Rail shipments from Western lake and river ports for the
weeks ended : }

1881. 1880. 1879. 1878.
Week Week Week Week
Feb. 5. Feb. 7. Feb. 8. Feb. .
150,172 55,733 131,594 105,710
112,657 138,506 516,823 1,162,369
850,755 1,080,265 779,984 832,298
516,086 136,873 238,665 195,141
109,745 43,854 95,731 178,327
43,105 37,331 16,760 37,403
~ Total..........cee..e. 1,632,348 1,431,079 1.681,013 2,405,538
Railand lake shipments from same ports for last four weeks:
Week Flour, Wheat, Corn, Oats, Barley, Rye,
ending—  bbls. bush. bush. bush. bush. bush.
Feb. 5...150,172 112,657 850,755 516,086 109,745 43.105
Jan. 29...184,753 131,591 847.489 524,986 103,304 49,180
Jan. 22...170,028 187,759 742,992 427,119 142,715 31.951
Jan. 15...166,700 545,433 708,377 453,114 190,648 55,747
Yoat., 4 wke.671,658 977,460 3,149,613 1,923,305 516,412 179,983
4 w’ks’80..326,731 795,096 3,470,741 671,985 234,711 117,816

" Receipts of flour and grain at seaboard ports for the week

euded Feb. 5:

R Flour, Wheat, Corn, Oats, Barley, Rye,

At— bbls. bush. bush. bush. bush. bush.
New York.. ..... 117.955 186,568 147,180107,950 46,750 30,023
Boston. .......... 38,533 46,250 246,676 48,525 106,604 500
Portland ...... .. 2,325 81,450 5,600 1,250 ...... ......
Montreal......... 5192  ...... 9,350 8,100 1,350 ......
Philadelphia..... 17,610 148,500 - 84,000 73,000 18,600 2,500
Baltimore........ 4,415 265,000 228,200 15,500 ...... 1,800
New Orleans..... 13,681 114,875 148,898 64,433 ...... ......
Total week..... 239,761 842,643 869,904 318,763 83,304 34,828
Cor. week ’80.... 113,094 317,810 1,246,907 187,146 53,644 10,9114

Total receipts at same ports from Dec. 27 to Feb. 5, inclu-
sive, for four years: ~

1881, 1880. 1879. 1878.

&lour........bbls. 1,457,764 1,070,389 930,624 950,121
Wheat...... bush. 5,568,788 3,982,158 7.066,841 7,374,642
Corn. ............ 5,167,180 9.302,725 7,315,902 10,127,362
Qath...covoer ceee 1,950,114 1,874,860 1,443,055 1,368,876
Barley........... 595,350 684,620 635,152 749,225
By@.ces caceevnn.. 204,499 110,585 182,251 79,840

Total grain .... 13,785,931 15,954,948 16,613,201 19,699,94-5

Exports from United States seaboard ports and from Montreal
for week ending Feb. 5: .-

i Oals,

Flour Wheat Corn, Rye, Peas,
olom— (;){)lss:;g 6%%3%.;5 push,  bush, bush. _bush,
ew YOork ..... ,82: ,6: 202, 3,284 43,877 10,

ton ........ 22713 33,488 87,722 ...... .. 87 1?.?.6.(.3
Portland.. .... 1,323 81,450  .ocoee imein eien e
_Montreal .. ....  ......
Philadelphia. . 20 72,000 133,196 ..... SO
8altimore..... 5,831 169,082 260,531  ...... .. il
New Orleaus.. 460 138,017 172,330, . .... woev  ooon.

Totai for wk 132.170 1,187,672 860,972 3,284 43,877 10,966
lame tine’80. 78,475 990,573 974876 3,236 16,369 39,299

- The 'i'isiple supply of grain, comprising the stocks in granary
~ the principal points of accumulation at lake and seaboard
', and in transit by rail and on canal frozen in, Feb. 5, 1881:

i
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favorable for the distribution of spring and summer goods, and
the late embargo upon transportation was only partially re-
moved. There was, therefore, very little inducement to either
wholesale or retail buyers to operate in fabrics adapted to the
coming season, and new business was light in the aggregate
amount. Considerable deliveries of staple cotton goods, white
goods, ginghams, dress fabrics, and a few other specialties, were
made on account of previous orders, but even in this connection
the movement was not by any means as large as would have
been the case if less difficulty had been experienced in getting
goods from the mills and forwarding them to their destinations
in the interior. Despite the late protracted lullin the demand,
prices of both domestic and imported fabrics are generally
steady, and the outlook is considered encuuraging by manu-
facturers and merchants. , :

Domestic CorToN Goops.—The export movement in domestics
has shown some improvement, 2,994 packages having been
shipped from this port during the week ending February 8,
including 1,056 to Great Britain, 1,023 to China, 257 to Brazil,
186 to Hayti, 142 to U. 8. of Colombia, 72 to Venezuela, 70 to
Argentine Republic, 70 to Havre, and smaller lots to other
markets. Staple brown, bleached and colored -cottons were
only in moderate demand by the home trade, but white goods
and quilts eentinued fairly active, and prices generally ruled
steady. Prints were comparatively quiet, at unchanged prices, |
but ginghams remained active and strong, with an advance in
Amoskeag staple ginghams to 1lc. per yard. Lawns and
piques ruled quiet and steady at opening quotations. Pring
cloths were sluggish ; and, notwithstanding a threatened strike
at Fall River, prices declined to 4%4c., less 1 per cent, for 64x64s,
and 35c. for 56x60s, at which figures some sales were made;
but the market closed a fraction higher.

Domestic WooLENY Goops.—The demand for spring clothing
woolens has not realized expectations, and selections were
mainly eonfined to relatively small re-assortments of light-

weight cassimeres and suitings. Prices of spring woolens are
fairly steady, as most of the mills have discontinued their pro-
duction for the season and stocks are not considered unwieldy.
In heavy clothing woolens there was no movement of import-
ance, but a few orders were placed for popular makes of fancy
cassimeres—for future delivery—and there was a ‘moderate
business in overcoatings and fabrics adapted to the require-
ments of cloak manufacturers. Plain and printed satinets were
in moderate request, but there was a comparatively light
demand for Kentucky jeans. Flannels and blankets were
taken in small parcels to a fair aggregate amount, and prices
remain firm. Carpets were fairly active and firm at current
rates, which leave but a slight margin of profit to manufactur-
ers. Worsted dress fabrics were in good demand and stocks
are so well in hand that prices are firmly maintained.

ForemN DRY Goops.—There was a further slight improve-
ment in the demand for imported fabrics, but no special degree
of animation was developed in any particular class of goods,
and transactions were only moderate in the aggregate. Dress
goods have received more attention from retail buyers, but
selections were chiefly restricted to small &)arcels of novelties,
and the more staple fabrics were lightly dealt in. Silks were
only in moderate request, and linen goods, white goods, laces
and embroideries, met with limited sales, save in the case of the

latter, considerable quantities of which were disposed of to fair
advantage through the medium of the auction rooms. ~






