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Financial.

Phelps, Stokes & Co.,
f. N. PHELPS,
JAMES STOKES, n . VWDCANSON PHELPS STOKES, BA:iJ1EK»j
W. P. OLCOTT,

46 & 47 \fmU Street, New York,
ISSUE

TBATELER8> CREDITS,
OIRCtlliAR NOTES,

COMIHERCIAL. CREDITS.
LONDON CORRESPONDENTS:

The Union Bank of London. Measra. G. J Hambro
A Soc.

Banque
Centrale Anversoise,

Antwe rp.

IPaid-Up Capital, • • 9,090,000 Francs.

BOABB OF DmECTORB

:

Fxuz 6BI8AB, President.
ALFRED Maqdi.nay (UrafT ft Maqn1nay>, Vlce-Pres
J. B. Von dek Beckk (B. Von der BecKti).
Otto Ou.vthku (CorneUle-Uavld).
£»ILK DK UCTT^L.
Ad. Frank ( Trank, Model ft Cle.)
Auu. NoTTKB )UM (Nottebobm Freres).
FB. DBANie (Mlchlel8-Loo8).
Jon. Dav. FcnRMANN, Jk. (.Toll. Dan. Fuhrmann).
Lovu Webeb (Kd. Weber & Cle.)
JVLAB RAUTKN8T&AU0a (C. Scboild St Cle.)

TRANSACTS A

GBNERAl. BANKINR RrSINESS.

Financial.

AMA. V. PoTiKR, Prest. J. J. JffiDUT Caviller.

Maverick National Bank,
BOSTOiy,

CAPITAL,
SURPLUS,

$400,000
400,000

COLLECTIONS a specialty. Buslnesa from Banks
and Bankers solicited.
Satisfactory business paper discounted Cor-

respondence invited.

IiIwiB H. Tatlob, Jr. LISDLBT HAINES

L. H. Taylor & Co.,
Bankers and Brokers,

140 SOUTH THIRD STREET,
PHILADELPHIA.

Deposits received subject to check at sight, and
interest allowed on dally balances.

Btocks, Bonds, &c., i>ouKht and sold on commlsBion
in I'iiiladelphia and other cities.

Particniar attention given to information reeard-
Ing Investment Securities.

«DWARI)P0.MEK01-, W. H. COX.Jtt., 08CABB.SMITH

Pomeroy, Cox & Smith,

BANKERS AND BROKERS,

We. 8 7 BBO A D STREET.
Hatch & Foote,

BANKERS, No. la WALL STREET,
BUT ASD BXXfL

GOVBRNMKNT BONDS. STOCKS AND MI8CK1,.
LANB0U8 SECURITIES,

Drexel, Morgan & Co.,
WALL STREET,

COKNSR OF BROAD, NSW YORK.

Drexel, Harjes k Co

81 Boulevard Haasamanc

Paris.

Drexel k Co.,

Sa. M BocTB Tbibd St.,

Pblladelpbla.

DOMESTIC AND FOREIGN BANKERS
Deposits received subject to Draft. Securities, Gold,

ftc, bought and sold on CommiwioQ. Interest allowea
on Deposits. Foreign Kxchango. Commercial Credits.
Cable Transfers. Circular Letters for I'ravelern,
available in all parts ef the world.

Attobwkts and AoBNTa OF
IHessrs. J. S. inwRdlAN & CO.,

No. S2 OLD BROAD ST.. LONDON.

Brown Brothers & Co.,
No. 59 WALL ST., N. V.,

BtJY AND SEIJ.

BIL,L.S OF FXCHANOe
ON GREAT BRITAIN AND IRELAND. FRANCE,

OBRllANy, BELUIUM AND HOLLAND.
Issue Commercial and Travelers' Credits

IN STERLING,
AVAILABLE IN ANY PART OF THE WORLD.
And in Francs, in Mart Inlque and Guadaloupe.

MAKE TELECRA PHIC TRANSFERS
OF IflONKTf

Between tbts and other countries, through London
and Paris.

Make Collections of Drafts drawn abroad on all
points in the United States and Canada, and

of Drafts drawn in the United States
_on Foreign Countries.

S. G.& G. C. Ward,
AOKNT8 FOB

BARING. BROTHERS &. COMPANY,
S3 WALL STREET, NEW YORK.
28 8TATK STREET, BOSTON,

J.
& W. Seligman & Co.,

BANKERS,
S9 EXCHANGE PLACE,

CORNER BROAD STRJtBT. KKW tOKK.

Issue Letters of Credit for TraTelersj

fayoble In any par of Knrope, Aaia, Afrles, AuatraUs
and America.

Draw BUIs of Exchange and make telegraphic trana.

Cera of money on Europe and Oaltfomla.

Financial.

F. E. Trowbridge,
BANKER AND BROKER,

No. 3 BROAD OR 27 WALL STREETS,
NEW YORK,

Member of the N. Y. Stock Exctuinge,

A General Bankhis BuBiness Transacted.

Securities bought and sold on commission for cash
or on margin.
Advances made on approved collateral at the

margbt rate.
Leposits received subject to check at sight.
4 per cent interest allowed on alt dally balances.
Orders executed at I^iondon, San Francisco, Bos-

ton, Philadelphia urMi llallltiiore Kxchanges.
P. S.—My^ew York Weekly Financial Report is

mailed free of charge on application.

RTtT Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS,

2 Bxcliauite ttoiirt, N Dur Vork.

J. & J.
Stuart & Co.,

S3 NASSAU STREET.
BILLS OF EXCHANGE ON

SraiTH, PAYNE dc 8niTH>S,
BANKERS, LONDON ;

.TIANCH-ESTER Sc COUNTY BANK,
" LIMITED ;"

MANCHESTER, PAYABLE IN LONDON

;

ULSTER BANKIN0 COMPANY,
BELFAST, IRELAND

AIVD ON THE
NATIONAL BANK OF SCOTLAND,

EOINBURO, AND BRANCHES;
AX.SO,

.ABLE.TRANSFERS AND LETTERS OF CRKDIT

Knoblauch

& Lichtenstein,
BANKERS,

28 William St., cor. ExctaanKe Place.
NEW YORK.

Hake Telegraphic Money Transfers.

Unv Bills of Exchange and laane Letter, oi Credit
tn all principal cities o' Europe.

SPECIAL PARTNER,
DEUTSCHE RANK, Berlin.

John Munroe & Co.,
No. 8 Wall Street, New York,

No. 4 Post Office Square, Boston.
CHEQUES AND CABLE TRANSFERS ON
nUNROE dc CO;, paris.

STEBLmO CHEQUES AND BILLS AT SIXTY
DAYS' SIGHT ON

ALEXANDERS dc CO., LONDON.

CIB0VI,AB NOTEa XSD CBEOrTa FOB TBATXMIBa.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassau Sis., New Torl^.

FOREIGx\ BACKERS.

CABLE TRANSFERS, BILLS OF EXCHANQK
ASD

COUHEBCIAL AND TltAVELEeS' CREDITS.

CORRESPONDENTS :

BARING BROTHERS ds CO., Londea.
PERIER FRERES dc CO.. Paris.

niENDELSSOHN ds CO., Berlia.

Blake Brothers & Co.,

L0.\D02«, ESJOl.AISD.
PARTNERS:

BLAKE BROTHERS & CO., Boston and New York

EMIL HBINKMANN,)
> London.

F. BARRON BLAKE.)

Grant commerolal and travelers' oredlt«, negotiate
loans, make advances on merchandiae, and trsn4«

act a general financial commission bualnefis,

COBBSSPO.VDENTS 1

BLAKE BROTHERS k CO.,

NEW YORK AND BOSTON.



li

1=
THE CHRONICLR [Vol. XXXII,

Canadian Banks.

Merchants' Bank
OF

CANADA.
Capital, $5,o00,000 Paid Up.

Preaident, the Hob. JOHN HAMILTON.
Vloe-Presldent. JOHN McLBNNAN, KSQ.

HEAD OFFICE, lOONTREAI..
OBOKGK UAQUB. General Manager.

WM. J. INOBAM. Asst. General Manager.

BANKERS:
lA)NnON, ENG.—The Clydesdale Banking Comp'y.
NEW YOKK—The Bank of New York. N. B. A.

The New York Agency buys and sells Sterling Kx-
chan(;e, ('able Transfers, issues Credits available in
all parts of the \«>rld, makes collections in Canada
antf^sewhere, and Issues I>raft8 payable at any of
the offices of the bank in Canada. Demand Drafts
Issued payable In Scotland and Ireland, and every
description of foreign banking business undertaken.

New Kork Agency, 48 Excliaiige-place.
HKNKY HAGUK. ) AuentsJOHN B. HARRIS JB., i

Agents

Bank of Montreal.

OAPITAI.,
SURPLCS,

- $13,000,000, Gold.
S,000,«00, Gold.

6EOKQE 8TBa>HEN, President.

C. F. SMITHERS, General Manager.

ySW YORK OFPICb,
Nos. 68 Sc 61 IVALL, STREET.

I
Agents.Waltkb Watson, )

ALEX'B liANO,

Bny and sell Sterling Exchange, Francs and Cable

Transfers ; grant Commercial and Travelers' Credits

arallaMe in any part of the world ; Issne drafts on
and make collections in Chicago and throughout

the Dominion of Canada.

Iiondon Office, No. 9 Blrcbla Lane.

AGENCT OP THE

Ba n k
or

British North America,
No. 62 VTAIil. STREET.

^Buy and sell Sterling Bxehange and Cable Trans-

fers. Issue demand drafts on Scotland and Ireland,

also on Canada, British Columbia, Portland, Oregon,

San Francisco and Chicago.

Bills collected and other banking business trans-

acted. D. A. MCTAVISH, ) »_.„,,
W. 1,AW80N, 5

Agents.

Imperial Bank of Canada
Capital, $1,000,000.

B. B. HOWLAND, President i D. a. WILKIK, Cashier

HEAD OFFICE, TORONTO.
BBAirOHES:

BT. CATHARINBS, PORT COLBORNE, ST. THOMAS
rSQBRSOLL, WELLAND, DDNNVILLB, FERGUS.
Dealers In American Currency and Sterling Exchange-

Agents In London : I Agents In New York

:

BosAKquxT, Salt & Co.,
|

Bane of Montebal,
9S Lombard street. 59 Wall street.

Promptest attention paid to collections payable In
any part of Canada.
Apnroved Canadian business paper, payable In gold

or currency, discounted on reasonable terms, and
proceeds remitted to any part of the United States by
gold or currency draft on New York.

Foreign Bankers.

Nederlandsch Indische

Handelsbank,
A ntSTERD Am, IIOI.I.AND.

BSTABLtSHED im 1863.

Pald>17p Capital, 12,000,000 Guilders
($4,800,000 Gold.)

KBAD OFFICB IN AMSTERDAM.
Agencies hi Batavia, Soerabaya and Samarang

Correspondents In Padang.

Issne commercial credits, make advances on ship.

ments of staple merchandise, and transact othei
baslness of a financial character in connection with
the trade with the Dutch Bast Indies.

BI4AKE BROTHERS &. CO.,
AOENTg FOB North Ahzrica

18 WALL 8TRBBT, NEW YORK,
W STATB 8TBEBT, BOSTON'

Foreisn Bankers.

Nederlandsche

Handel-Maatschappij,
The Netlierland Trading Society

OF HOLLAND,
ESTABI,I8ED 1834.

Pald-np Capital, 36,000,000 Fiorina.
($14,400,000, Gold.)

Execute orders for the purchase or sale of Merchan-
dise. Bonds, stocks, and other securities. In the
United i?tates, ?'urope and the East ; make Collections
buy and sell ForeI*rn Kxchange, and give advances
upon Merchandise for Export.

OLIVEU S. CARTER, ) Agents
STANTON BLAKE, ) for
HENKV E. HAWLKY, \ America

Nbw Tokk, January 1, 1»79.

Office, 143 Peari Street NeMr Vork.

Adolph Boissevain & <' ^o.

BANKERS
ASD

coiniaissioN iherchanis
AMSTERDAM, HOLLAND

N. Y. Correspondents.—Messrs. BLAK B BROS, ft CO

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL (paid-up) $5,000,000
RB8BRVB FUND 1,600,000

HEAD OFFICE, BONO KOSTO.
The Corporation grant Drafts, issue Letters of

Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Calcutta, Singapore. Saigon
Manila, Uong Kong, Foochow, Amoy, Ningpo,
Shanghai, Hankow, Yokohama, Hiogo, San Francis-
co and London.

A. M. TOWNSEND, Agent, 59 Wall St.

California Banks.

The Nevada Bank
OP

SAN FRANCISCO.
New York Agency, 62 Wall St.

SURPLUS. rNVESTiB" m u. s. bonds,
$4,000,000 GOLD.

GEORGE I.. RRANDER, Agent.
ISSUES Commercial and Travelers' Credits, avail-

able In any part of the world. Draws Exchange,
Foreign and Inland, and makes Transfers of Money
by Telegraph and Cable.

THE

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Conrt.

SAN FRANCISCO Office, 42S California St.

NEW VORK Agents, J. & W. Seligman * Co.
ROSTON Correspond'ts, Massachusetts N. B'k.

Authorized Capital, - - $6,000,000.
Paid up and Reserve, - 1,700,060.

Transact a general banking business. Issue Com.
mercial credits and Bills of Exchange, available in

all parts of the world. Collections and orders for
Bonds, Stocks, etc., executed upon the most favor-
able terms. FRBD'K F. LOW, (,•„„.„„.IGNATZ STEINHART, ( **"'"««"•
P. N. LILIBNTHAL, Cashier.

Boston Bankers.

Geo.Win.BallouA^Co
BANKERS,

14 W^all Street, T2 Devonitlilre St.,

NEW^ TORK. BOSTON.

DEPOsi'ra Reoxitkd aiid nmiiutST ALLomiD.

Cbolce RA1I.ROAD and IdUNICIPAI.
SECURITIES For Sale.

Gbo. Wm. BALLOTT. Geo. h. Holt.

Chas. A. Sweet & Co.,
BANKERS

40 STATE STREET, BOSTON.

DBAIiGRS m GOVBRNMBNT SECURITIES-
State, City, County and Railroad Bonds. *

Boston Bankers.

Brewster, Basset & Cd.y
BANKEB8,

No. 36 CONGRESS STREET^

BOSTON.
MEMBERS OF THE NEW YORK AND BOSTON

STOCK EXCHANGES.
ALSO,

Dealers In' Municipal, State, Railroad and
United HtatcH Bonds.

Tower, Giddings & Co.,,
BANKERS,

No. 85 DEVONSHIRE STREET.
BOSTON.

Orders for Stocks executed in Boston,' New Ifork'

and other markets.

Baltimore Bankers.

J.WILLCOX BROWN. C. D. Lowndes.

Brown & Lowndes,
BANKERS AND BROKERS,

No. 19 GERMAN STREET,

P. O. Box 874. BALTI.nORE.

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH STREET,
BAI.TIJTIORE.

TRANSACT A GENERAL DOMESTIC AND FOR-
EIGN BANKING BUSINESS.

W. S. Whitelet Jr. Seth H. whitelet.

W.S.Whiteley,Jr.&Co.
R R O K E R S,

STOCKS, NOTES AND BONDS, AND DEALERS^
IN FOREIGN EXCHANGE,

Corner Sontli and German Streets,

RAI.TIIT10RE, inD.
Correspondence invited and full information on

financial subjects furnished.

Wilson, Colston & Co.,
BANKKBS ANiJ UROEEBS,

BALTIKiORE.
INVESTMENT and VIRGINIA SECURlTlEb a

specialty.
Correspondence solicited and inforn.ation for.

alshed.
N. Y. COBKBSPOimKNTs—McKlm Brothers A ro

Philadelphia Bankers.

GEO. C. Thomas. Jos. M. Shoemaker.

Thomas & Shoemaker,
BANKERS AND STOCK BROKERS,

134 South Third St., PHILADELPHIA*
Dealers in all issues of United States Bonds.

Investment Securities a specialty. Correspondence
invited and full information upon financial subjects.
furnished.

A. P. Turner & Co.,
BANKERS,

No. 20y Walnut Place, PHIL,ADEL,PHIA.,
Government, State, Municipal and Railway Bonds

and Stocks bouKht and sold at all the Exchanges.
Investments prudently made in sound railway se-
curities. Collections promptly attended to.
Correspondents carefully represented at Auctions

and Private Sales. Bonds of good but not well-
known railroads always wanted for investments at
the best rates. Orders on margins not entertained.

Southern Bankers.

Parker & Stackpole,
BANKERS,

Ho. 68 DEVONSHIRE STREET.

BOSTON

THOS. P. UILLEB, H. D. WILLIAMS, JNO. IT. MILLES
CHAS. B. MILLEK.

Thos. P. Miller & Co.,
BANKERS,

MORtliE, ALABAHIA.
special attention paid to collections,'V^ih prompt

remittances at current rates of exchange on day of
payment.
Correspondenta.—German-American Bank, New

York ; Louisiana National Bank, New Orleans ; Banlc
of Liverpool, Liverpool.

B.fl. tiisBBUBB, PreB't. A. £. Wukkr, Cashier*

First National Bank,
DTIItRHNGTON, N. €•

Colketloni nukde on all parte of the XJEiIted States ^
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Campbell & Schoolcraft,

STOCK BROKEUS,

No. 1104 MAIN 8TB.EET,

HICHnOND, TA.

sournERU securities a specialty.

Financial.

CO.,R. II. MAURY &
STOCK BKOKKR3.

RICHMOND, VIUUINIA,
niiy and soil (jovprnnipnt. State, Municipal and

ilitlirDUd Ufinfis and Stitcks. ice. Vlri;lnla State 'I'ax-
llc<-oivablo CouponH buuj^ht and suld. AH orders
pruniptly attended to

.\ew Yorlt Correspondent, VKRMILTB 9l CO.

MERCHANTS' NATIONAL BANK,
RIC'Il.nONU, VIKOINIA.

Colloctlotis made onVall Southern points on best
tonus ; prompt returns.

JOHN P. BUANCII, President.
J. B. MoitTON, Casli. KitKD. K. ScoTT, Vice-1'res't.

TUO:VIAS RRAXCII & CO.,
BANKERS AND COMMISSION MKRCHANT8,

RICHMOND, VIIMJINIA,
Information on all classes of Southern Securities,

especially J^tato Bonds, Tux Coupons, &o. Cor-
respondence siillc;ted.

The Brooklyn Trust Co.
Cor.ofMontanue A Clinton Its., Brooklyn, N. T.

This Company Is aulh.iriied by special charter to
•ct as receiver, trustee, iiuardian, executor, or ad-
ministrator.

It can act as agent In the (ale or management of
rea estate, collect IrittTost or dividends, receWe
reillnlry and Irunsrur biioks, or make |iurcba*e and
sale of (;oTi!riimi'nt mihI other securities.

KelliiliMis and churltnl.lu institutions, and persons
unaccustomed to the transaction of business, will
ond this Cumpunr a safe and ccjnveniont depository
for money. RllM.KV IIOI'KS, I'resident.

ClIAS. U. MAItVIN. Vlce-Pres't.

TUISTKES:
Wm. B.Kendall, Henry Sanxer, Alex. McCue,
John P. Kolfc, Chiu.. H. Marvin. A. A. l-ow.
E. V. Khowlt<vn. Abni. li.liuylis. Henry K. Sheldon,
U.K. I'lorrepont. Diin'l (liauncey, John T. .Martin,

\Vh'* - "Alex. M hlie.
.
Josiah o. Low,' ' Kiuiey itopes,

Austin Corblri. Kiimund W. Oorlles.
WM. It. BUNKER, Secretary.

Financial.

1 HE

HARRIS &. RHI\I>,
STOCK AND BOND BROKERS,

AlIliUSTA, UEORUIA.
Buy and sell all kinds of Investment Secnrltles

outright or on commission. Information furnished.
Orders and correspondence solicited.

W»l.C.C0lIKX.VEY,I're9. EKNK8TlI.PHINaLE,Cash

BA\K OF CIIARLESTO.\,
National Banking Association,

ClIARI,ESTOX, s.j:.
Special attkntio.v given to Collectio.vs.

Western Bankcrg.

COLORADO.
8 TO 9 PER CENT MORTGACif: BOND.S
ON IMPROVED DENVER REAL E.STATE.
Abundant security. Also local Investment Securi-

ties olfere.i. Corroporik'nce solicited.

/5 i.>>"-..''!.,".';'''.^'l."""^''
••'"'•• "Ke""n Colorado for

GJIO. f. BISSELC Jb CO., Bankers, of Hartford, Ct.

FIDELITY GUARANTEE BUNDS
ARE ISSUED BY THE

FIDELITY & CISUALTY CO.
«;•' NEW YORK,

The only company in t lio United States Ruarantco-
ing Iho tlrtellly of i.er.sons holding ponitions of
pecuniary trust and responsibility, thus securing aCOUPORATK GUAItA.^ITKKln lieu ol a personal
bond where security Is roquired for the faithful per-
formance of the duties of employees In all positions
of trust.
Full Information can be obtained at the offloe, 181

Broadway.
W«. M. IticnABDS, President.

I.YUAN VV. Buiiius, Vice-President.
JuUN M. <itA-\R, Secretary.

_ „ Ri>»AHi) Stahk, General Agei*.
„.'?,',?=<^o,«*^eorge T. Hope, A. B. Hull. fi. 5.
VIr illiiims, W. G. I,ow. A. S. Barnes, H. A. Hurlbitt,
'.'."'l;,''-,.'^'";-

•'•-.S- '*' Stranahan, Charles Dennis, Wm.
.M. Richards, II 11. Clattin, John U. Malrs, Lyman W.
Brlggs, S. B. Chittenden.

C. D. GURLKY. R. A. GUliLEY.

Gurley Brothers,
TABOR BLOCK, DENVER, COLORADO.
Dealers in reliable Mining Properties. GunnisonMines a specialty. Correspondence requested
Reterences-The Denver banks.

P. F. Keleher & Co.,
305 OLIVE STBBET, ST. LOCIS, Mo.
First-class Western Investment Securities forsale. St. Louis City and Stales of .Missouri. Kansas

ZNlfn'nV.^r^.'".'/',""
','"" Colorado Bonds a s'pecla "7!

IV, 1
,'"f""''-"l<"> K'ven in reference to same on upLcuilon. Coupons and dividends collected.

Dominion of Canada.
TUB FINANCIAL ASSOCIATION OF ONTARIO

Is In a position to furnish tuvostors with choice in-

vestment securities, carefully selected, yielding

from SIX to SEVEN AND A-HALF PER CENT
per nncam. Special attention given to business

from the United States. Correspondence solicited.

Tfao Financial Association of Ontario,

LONDON, CANADA.
EDWARD LE RUEY, Managing Director.

FOR CHOICE

6 Per Cent Mortgages,
ADDRESS

FR%.\CIS SMITH,
Successor to smith 4 uannaman,

Indianapolis, Ind.

Financial Review,
(ANNUAL.)

1 88 1 .

A YEAR BOOK
OP

FINANCIAL INFORMATION
FOR

Bankers,

Brokers,

Merchants,

Investors.

H. R. Prather & Co.,
KEAl, ESTATE AND INSURANCE,

«6 SI.XTH AVE., WEST OF KAN. AVE.,
TOPEKA, KANS.\S.

Loans negotiated. Collections made. Taxes paUl.
Uunlcipal Securities bought and sold.

f. K. PtKZKL,
President.

WiTiXl
Cashier.Incorporated"l?^5. f

German Bank,
LITTLE ROCK, ARK.

CAPITAL (Piia-uO $T5,000.
S""^"' ai,ooo.
Prompt atti!!\tlor given to all business In our line.
N. T. CnRR> »7>oln>K^T8, .Donnell, Lawson * Co. and

tie Metropolitan National Bank.

Geo. K. Sistare's Sons,
n NA.SSAtJ ST., NEW YORK.

DEALERS I.N

IIRST-CL4SS ISVESTME.VTS.
Buy and Sell on Commission, for cash or on mar-

gin, all securities dealt In at the New York Stock
Exchange.
Interest allowed on dally balaficos.
All deposits subject to check at sight.
Particular attention to orders by mail ir tele-

graph.

Financial.

Mills, Robeson & Smith,
BANKERS,

Wo. 34 "Wall Street, New Torli.
Buy and sell on Commission all Securities dealt

In at the Stock Exchanges of New York, Boston,
rbiladelphla and San Francisco.
Also, future options In Grain and Provisions at

Produce Exchanges of Now York and Chicago.
Allow Interest upon deposits subject to check

at«lKht.

Receive accounU of Banks, Merchants and
_jjther« upon favorable terms.

Wood & Davis,
BANKERS AND BROKERS,

31 Pine Street, Ne^v Yorii.

GOVERNMENT BQ»DS. MUNICIPAL ANDRAILROAD SECijIflTIKS BdUGUT AND
SOLI) ON CO.M.MISSIO.\.

CIIOICK RAILROAD MORTGAGE BONDSFOR SALE.
C. D. WOOD. Sam'l d. Davis.

Daniel A. Moran,
2T PINE STREET,

NEW YORK.

(Member of N. Y. Stock Exchange.)

NeKOtlates Flrst-CIaas Railroad, State,

and Citjr Loans.

Buys and sells for cash, or on approved margin,

all Securities dealt in at the Stock Exchange.

A choice line of Investmeat Bonds always on
hand.

Correspondence solicited.

CONTENTS:
Retrospect of 1880.
ITIercanlile Failures.

Bankins and Financial

-

United States—Natioual Bank Fijfiirea and
Currency Movemcuts.

New York City—Bank Returns, Ac.
Louaon—lloiioy Market and Bank Retams.

'

Commercial-
United States—Foreign Commerce, Trade
B.-Uance, U. 8. Exports and Imports of
Leadinj? Articles. London—Review of
year, Bank Ketunis, Ac.

The noney KTariiet—
lulluciifes, aud Prices of Call Loans and
Commercial Paper since 1873.

Gold and Silver-
Production, Exports and Imports of Odd
and Silver in the United States aud abroad.

Foreign Exclianse—
Miirket aud Prices in New York, 1870-1880.

Inv<>8tmenls and .Specnlatioa-
Compouud lutorest Table, Sliowin? Acou-
mulationg of Money In a Scries of Years.

Table Showing the Kato Per Cent Realized
on Securities Purchased at different prices
(without regard to date of maturity.)

Stock Si)cculation in New York.

United States Debt and Securities
Debt of th» United States.

Prices of U. S. Bonds, 1800-1880.

State Debts and Securities-
State Debts and Inimuuitj' from Prosecution.
Prices of State Securitie.'i, 1800^1880.

Railroads and titeir Securities-
Railroad atatisties of tko United States.

Railroad Eamlags.
Prices of Railroad Bonds, 187,'?-1S80.

The New York Stock Market, 1860-1880.
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OTICE-TIIE PI.AN OF REORUANI- PROSPECTUS FOR INCREASING

Meridian Railroad
N
ZATION of the Viok»burg 4

Company of MlwlsslPPl b»» been perfected and

approved by a large number of the bondholders and

stockholders of the company.

Copies of the plan can be procured, and full Infor-

mation obtained, from Messrs. Aronts iVoung, No.

and Messrs. I>evy & Borg, No. 8 Wall St.,

CUARLKS W. CHANDLER.

Chairman of Reorganiiation Committee.

THE

U New St.,

New York

financial.

South Carolina Railroad

i MERIt AN RAIIAVAY IMPROVEMEXT
A ca-CimiiLAK B.-.NKW YoKK. February 10,

1861 -The second instalment cf TK-\ !'•;
"''Pi.'i)!"!'

crN^-^'.^'i?p.t^rv''%'>'{^\\oisicS!r^%^»ASV

rh'^Sfee^oyv,rKit.!;'.T5^rt:KR"*.'"o;:,^|?&ci^;n|
Place, New Yorli. Checks shiiuld bo to the order of

C F. WOKKISHOKKBK, Treasurer.
I.. I. .1VS.I.IO

^, VVOERISUOKFKR, Treasurer.

Xkw York. February 1, 1881.

fPHE THIRTY-SEVENTH SE.WI-ANNUAb
-'-cash dividend of the Illinois Central Railroad

Comfiany on its entire share capital, being THREE
AND A HALF (3^,) PEK CENT thereon, will be

paid by the undersigned March 1, 1881, to share-

holders as registered at 8 P. M. on the 11th inst.,

after which and until the 4th of March the transfer

books wlU be closed.

L. V. F. RANDOLPH, Treasurer.

S.\IJiT I^OIJIS ALTON & TERBE
HAUTE RB. CO., No. 50 WALI. ST., NEW YORH,

February 2. I88I.-T0 the Preferred Stockholders

of the "sT. LOUIS ALTON * TERRE HAUTE
RAILROAD COMPANY.
The Board of Directors have this day declared a

cash dividend of THREE (3) PER CEXT on the

Preferred Stock of the Company, payable February

19, 1881. to all stockholders of record on the 14th

day of February, 1881.

The transfer books of the Preferred Stock will

close on February 14, at 3 o'clock P. M., and reopen

on February 21 at 10 o'clock A. M.

W. BAYARD CUTTING, President.

ST. 1.0IJIS ALTON & TERRE HAUTE
RAILROAD COMPANY, 50 WALL STREET, NEW

York, Febrnary B, 1881.—To the Holders of the

Common Stock of the ST. LOUIS ALTON &
TERRB HAUTE RAILROAD COMPANY :

For the purpose of holding a meeting to approve

the adjustment of arre-irs of dividends on the

preferred etock of this company, the transfer

books of this stock will close on February 14, 1881, )
^"g'

at 3 o'clock P. M., and re-open on March 21 at 10
'

o'clock A. M.
W. BAYARD CUTTING. President.

The Atlantic & Virginia

Fertilizing Co.
New York, January 18, 1881.

The ofRoers of this Company nw hold all of its

stock »260,000. The assets show in addition a sur-

plus of »3M.00O. having already written off more
than we think necessary to cover »11 bad and

'''I'iaving rebuilt our factory at Orient, L. I., which

WHS dosiroyed by tire lust March, and having put in

"peniUon a largj factory at Richmond, Va., (furing

tlio past fall, we shall aim and be preiwred to In-

crease iiur production as fast as the rapid deve op-

ment and growth of the demand justify us in doing.

The Orient Factory Is built with concrete walls

and floors and iron roof ; that at Richmcjnrt is brick

with tin roof, reducing the risk by lire to a minl-

™Bol'h establishments are equipped with the most
approveJ machinery for grlndinii, mixing and hand-
ling economically fertilizers on a large scale, and
bear a favorable comiiarlson with any factories 01

the kind in the country.
In the business of the last seven years every ton

made by us lm.s been SOLD UNI'iill OUR OWN
COPVH'IGHTKD liKANUS. and they are now so

well known and popular that we can readily sell all

that we make. We can safely say that no concern
possesses superior facilities for manufacturing and
distributing fertilizers.

.. ^ . „.,.wi„
Additional capital can he used advantageously in

working both factorle-i to their lull ciiiMicUyand on

tlu most nrofitahle ta«i«. thereby reducing the cost

per ton of the whole manufacture. Wo have, there-

fore, determined to Invite subscriptions for addi-

tional capital stock, not exceeding in amount two
hundred and fifty thousand dollars, on the fcllow-

We propose to Issue a Preferred Ptock with a

guaranteed dividend of 7 per cent per annum, pay-

able semi-annually on February 1st and August 1st

of each year, with all the rights and privileges of

the common stock and participating equally m the
balance of the prodts of the Company, after the
common stock has received the same dividend of 1

per cent per annum. , , _ . , , . •

To those who want a safe Investment, bringing in

a certain Income without risk, and with the pros-

pects of large addllional proflts. we recomment
this Preferred Stock, feeling confident that they
cannot put their money where it will yield the .same

income and be equally safe, and wo Invito such to

call at our offlce, 5'2 Broadway, where the Ijalance

sheet and results of our business for the past seven
years can be seen. An examination will show that

the funds derived from the sale of this Preferred
Stock are not needed to payoff debts or to invest In

plant, but to increase the working cash capital of

the business.
. ,u «!»

Subscriptions will be received at par, at the offlce

of the Company, until February 15, prox. Subscrib-

ers can pay in full on subscribing, or 20 percent
then and the balance in four equal monthly instal-

ments, with Interest on the deferred payments, at

the rate of « per cent per annum, as they prefer.

Our charter provides for a Board of Directors,

consisting of Ave members, for tiie management of

the Comimny. There are at present two vacancies
which will be filled from the Preferred Stockhold-

C O M P A N Y

Notice to Stockholders, Bondholders nud
Other Creditor*.

The Purchasing Committee, apiiolnted by an
agreement between stockholders, bondholders and
other creditors of the 8<iuth ("arolliia Railroad Com-
pany, dated May 1, 1880. regret to nnnounce that,
owing to the great change in the situation of the
Company's alTalrs, caused In piu-t by the decree of
the United States Circuit Court in the foreclosure
suit, and in part bv the discovery of large outstand-
ing obligations of the Company, not entered up<m
Its books, it will be impracticable t'T the Committee
to carry out the plan of reorganization according to
its present terms, in case tliey purchase the road.
The outstanding valid First and .Second Mortgage
Bonds, recognized by tiie decree of the Court far
exceed the limit of First Consolidated Mortgage
Bonds allowed by the existing plan of reorganiza-
tion. , ,

It will therefore bo absolutely necessary. If the
Committee are to purchase l he road, and It Is not to
be unduly weighted will. i:..ed interest charges, nor
deprived of all means to make necessary improve-
ments, that the Committee's powers should be
enlarged, th-it the unsecured creditors should
accept Income Mortgage Hcjnds of the reorganized
Company, and that the amount of the First Con-
solidated Mortgage Bonds should be increased,
while that of the Second Mortgage Bonds should be
correspontllngly diinlnlslied.
The Committee, acc<.rdlngly, liave drawn up a

modillcation of the plan of reorgan-zation (which
will be found at the offlce of the Farmers'
Loan and Trust Cimpany, No. 28 E.xchange Place.
New York, and also at the offlce of >ir. Junn S.

Barnes. Chairman, No. 18 Wail Street), which they
earnestly request may be signed by ail the parties
to the existing agreement. At the same time, all

receipts heretofore given by tlie Committee, under
the presenii plan of re-organiz;itifm. must ho ex-
changed at the office of the Farmers' Loan and
Trust Company for now receipts. Issued under and
in conformity to the amended agreement.

Until these receipts arc tlius exchanged, the Com-
mittee deem It un>iife for them to bid at the sale.of
the road ; and. If the sale should occur before such
exchange is complete, the most which the Commit-
tee can do fi.r their beneficiaries will be to collect

from the proceeds ol the sale the proportion be-
longing to the vaiioua securities dep<jsited with
them. •"

The general result of the modifications proposed
by the new agreement is as follows :

pnKSEXT
PLAN.

First Mort.i»ge »J.500.i:iOO

Second Mortgage 2,licXl,000

Income Mortgage 2(100.001)

Stock Mortgage 5,822,',!O0

CHICAGO Jk ALTON RAILROAD COM-
PANy.CmCAOO, February 2, 1881.-NOTICB.—

A cash dividend of FOUR PER CENT on the Pre-
ferred and Common Stock of this Company has
been declared, payable on the first day of March
next, at the office of the Company's agents, Messrs.

York,
Jesup, Paton & Co., No. 62 William Street, New

te^ transfer books will be closed on thelOth Inst.

C. H. FOSTER, Treasurer

Xtfit
und re^opeued March 2d.

OFFIOe OF THE ONTARIO SILVER
MINING CO., 18 WALL Street, New York,

February 5, 1881.

DIVIDEND No. 64.

The Regular Monthly Divide d of Fifty Cents per

l»hare has been declared for January, payable at

the office of the transfer agents. Wells, Fargo &. Co.,

No, fl5 Broadway, on the loth insc.

Transfer books dosed 00 the lOth inst.

U. B. PABSasS. Assistant Secietoiy.

OFFICE OF THE DEADWOOD-TSKRA
MINING 00., No. 18 WALL STRBBT, NEW YORK,

February 9, 1881.

DIVIDBMD No 3.

The monthly dividend of Twenty-Five Cents per
sbaire has been dociared for January, payable at

the office of the Transfor Agents. Wells, Fargo & Co.,

05 Broadway, on the 2l&t inst. Transfers dose on
the 19th itmi.

H. B. PARSONS, Seoretar;.

A YOUNG MAN OVER THIRTY, WITH
several years experience in General Office of

Trunk Line, would like to change into some po-
sition In railroad or other office. Best of refer-
ences furni^hed. Address VAN, this offlce.

We refer bv permission to _ ,

Messrs. R. T. WiLSO.v & CO., Bankers, 2 Exchange
Court, New York. _ , , ^,
Charles M. Fur, E.sQ., President Bank of New

York, N. B. A.. New York.
Thomas Monaha.v. Esq., President Fulton Na-

tional Bank, New York.
Messrs. Lehman Bros., 40 Exchange Place, New

York.
Messrs. Leigh & Crenshaw, 48 Wall Street. New

York.
Isaac Davenpoiit, Jr., Esq., President First

National Bank, Richmond, Va.

WM. G. CRENSHAW, Prcs't,

Atliiutic & Virginia FertilizinK Co.

WM. C. NOYES,
ai NASSAU STREET, NEW YORK,

I>£ALER IN

GAS STOCKS A\D BO.\I>S,

TELEGRAPH STOCKS,

TRUST COMPANYS' STOCKS,

City and other Kailroad Stocks & Bonds
and

MISCELLANEOUS SECURITIES.

'WANTED :

Detroit * Bay City Rnllu|jad Bonds.
Chicago & Grand Trunkllailroad Bonds.
Flint & I'ere Marquette Kailroad Securities.

*

St. Joseph & Western Kailroad Securities.
South Ctwollna Itallroad Securities.
Wisconsin Central Kailroad Land Grant Bonds.
G«uuty, City and Town Bonds of Western States.
City of St. Joseph, Mo.. 7 and 10 Per Cent Bonds,
lews Central Kailroad Old Bonds.FOR SALE:
AtctilaoB Colorado & Pacific RK. 1st Mori. Bands.
8cloto Valley Railroad Bonds and Stock.
Hew Jersey Midland Railroad 1st Mortgage Bonds.
-nrn,, b. vti.kt, si piae st., n. x.

Kountze Brothers,
BANKEES,

130 Broadway (Equitable BullcHng),

N E 'W T O R K .

LETTERS OP CREDIT
AXD

CIRCULAR NOTES
Issued for the use of traveler^ in

all parts of the world.

Bills drawn on the Union Bank of London
Telegraphic transfers made to London and to

various places in the United States,

Deposits received subject to check at sight, and in-

terest allowed on balances.

QoTeniment and other bonds and Investment b»-

ouriUet bougbt and »old 00 commiMloa,

PROPOSED
PLAN.
ts.ooo.ooo
1,300,000
3.000.00CV
4,6S7,70O

»14 157,T<»tl4.S22.200

ys
, [I tL.

tiie Committee will consider themselves dls<-haiged

from all obligation to bid at the foreclosure sale,

and cannot undert ki to do more than to solicit

pniper cash bids from outside parties, and see that
tile surplus Is distributed according to the legal
priorities of the mortgage bopdUvlders.

JOHN 8. BARXR?, 1

J^JI^^J^IW^/^^SON,!?""--'"^
FRANCIS A. STOUT,
WM. A. DKAWLEY,

New York, January 27, lS-1.

Unless within sixty days from this date the new
agreement is signed and the receipts exchanged.

/Committee.

-BARKERS-

Purchase and sell on Commission GOVER.NMKNT
and KAILROAD BONDS and S'lOCKS. and all

classes of Securities dealt in at the NEW YORK
STOCK EX* HANGK. or ail reputable Securities
bought and sold in the (ll'E.V MAKKKT. LOANS
and CuM.MliUClAL i'APKIt negotiated. Interest
paid on DEPOSITS, subject to check.

SHELDON COLLINS.
THOMAS H. IIOUDEN. FRANK JENKINS"

Albert E. Hachiieldi
17 N A SSA U > rKEET,

Deal* In Investment Sernrltles nmd>
Bonds tieuerall}'.

'WAIN'l'ED :

Indianapolis i St. Louis Ists.

Columbus & Toledo Lsts.

JoUet & Northern l.sts.

Kansas ,t Nebraska Honds.
St. Joseph & Western Bonds.
Cincinnati Hamilton & Dayton Bonds.

FOR S.VLE:
New Y'ork & Greenwood Lake Bonds.
Manhattan Beach Stock.

Levy & Borg,
No. 8 WALL STREET,

DEALERS IN

ALL CLASSES OF INTESTinENT
SECURITIES.

J.
C. Chew,

No. 7 WALT., STREET, NEW YORK.
HEXAS RAILW^AYS, .

BONDS, LANDS, See,

Desirable Texaa Securities for Investment eon
itaatly »u tuuiA
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THE FINANCIAL SITUATION.
In another column we have presented and very thor-

oughly reviewed the railroad earnings for the past month.

They form the basis, of course, of the movements in Wall

Street, of tlie confidence felt in existing high prices, and

the real reason why that great reaction has not set in

which the fainthearted have so long been foretelling.

Some forget that between 1873 and 1881 there are wonder-

ful differences. Probably we have increased in population

fully 20 per cent, and the necessities and activities of this

largely increased power have to be met by a carrying

machinery but little in advance of the former date. How
is it possible, therefore, that there should not be a true

basis for high values.

If, then, to such facts as these, be added the natural

action of the Funding bill, when put into operation, tho

method in the madness of the street at the present time

will be easily seen. The prevailing feeling is that that

law will throw an immense amount of capital into stocks,

because small capitalists—those who keep their money in

stockings—are likely to take the notes, and the old

bondholders are not likely to largely re-invest in cither the

notes or the new short bonds. In case these surmises

prove true, it is not reasonable to expect a very dull mar-

ket this summer. But as speculators discount everything,

and as they cannot make money on a constantly rising

market, it would not be at all surprising to see a reaction

after the passage of the Funding bill. The only point we

make is this, that whether such a reaction comes or not,

under existing tircumstances it must be temporary, for the

present is not a period of such an inflation of prices above

their actual values as should lead one to fear to hold good

properties, if able to pay for them.

The activity of the past week has, besides the influences

we have- mentioned, been directly helped forward by the

recent manipulation which resulted in making a large

short interest. It" needed only bold manajuvering to

induce a covering of the short contracts. The supply of

stock was comparatively small and as the market was

largely oversold the rise was rapid. Of course stocks

ruling at lower figures followed in the wake, and the

movement in them has been one of the prominent features

of tlie week. The reports with regard to the Funding

bill have been that it would pass the Senate in a few days,

and it is generally believed on the street that Congress

will, before adjournment, authorize the issue of a 3^ per

cent bond redeemable in 'five and payable in twenty years.

The early passage of this bill will enable refunding of the

5s and 6a to be commenced almost immediately. The

exchange of bonds, it is expected, wilF be rapid at the out-

set, for preparations have been made by leading bankers to

take large amounts as soon as the Secretary of the

Treasury announces his readiness to receive subscriptions.

The Bank of England continues to gain bullion, and

gold is leaving France in such volume as may compel an

advance in the rate of discount in that country. The loss

of gold by France and Germany has been so heavy of late

that both countries have made overtures for a monetary

conference. This result we have often shown would be

reached if we would only let the question rest. The
Bank of England reports a gain of £G67,000 bullion for

the week, making nearly £2,000,000 for the last four

weeks. The proportion of reserve to liabiUties wa«

increased ^ per cent last week, and it now stands at 45,

against 43 3-16 per cent four weeks ago and 36 3-16 on

January 6. The Baak of Germany reports a gain of

5,920,000 marks for the week, and the return of the Bank

of France shows »• loss oi 13,590,000 francs gold and

1,615,000 francs silver. The following exhibits the amount

of bullion in each of the principal European banks this

week and at the corresponding period last year. "We have

reason for lupposing that ovu; allowance of gold for Ger--
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many is an overestimate ; that is to say, that a greater

portion of their metallic reserve is silver.

Bulk of England
Bank of Franco

Bank of Germtuiy

Total this week
Total prcTlong week.

.

FebrtMry 10, 18S1.

Gold.

&
26,120,242

21,698,932

9,124,783

56,940.977
.^6,7u3,3'-'I

SUter.

48,3d4,070

1S>,1 97,90

07,562,037
07.404 ,C37

February 11,1880.

Oold.

23,314,105

29,932,120

0,588,333

07,834,538
07.284.217

Silrer.

50,014,?80

19,176,067

69,191,547

69,010,258

H*" Th'i above sold and silver divlHlon of the stock of coin of the
Bank of Gormany is merely impiilarcgtiinato, us the Bank itself gives
no informatiou on that point.

There have been no arrivals of gold from Europe this

week, neither have there been shipments reported from

the other side. The payments by the Assay Office for

foreign bullion deposited were completed last Friday, and

those made by the office this week, amounting to $89,'21T,

have been for domestic bullion. The operations of the

Sub-Treasury this week, exclusive of transfers of $2,200,-

000 from the Mint, have resulted in a gain, which is a loss

to the banks, of $684,616. Deducting from this amount

the loss to the Treasury last Friday of $107,847, makes

a net gain for the six days of $576,769. Yesterday there

was a further gain to the Treasury of $301,447.

The currency movement is again light this week,

exchange being in sufficient supply at the principal "West-

em and Southern points to meet the demand without send-

ing hither much currency. The loss of legal tenders

reported by the banks in last week's statement doubtless

resulted from the shipment of United States notes to

"Washington for deposit in lieu of bonds withdrawn either

for sale in the market or for the retirement of circulation.

The exchange of one class of bonds for another has been

comparatively large recently, and this is probably due to

the fear that the fifth section of the Funding bill will be

retained, and the law of 1874, under which this exchange

of bonds is made, will be repealed. Some banks disposed

to anticipate the passage of this fifth section are now
embracing the opportunity to withdraw their bonds on

deposit with the Treasurer. If this movement should

become general among the large banks, further withdrawals

of legal tenders from circulation may be expected. The
receipts of currency in this city during the week amounted
to $751, ,380 and the shipments to $.541,000, making
the net gain $210,380, In view of the fact that the

Treasury operations have resulted in a loss to the banks
and also that there .may have been further shipments of

legal tenders to Washington, a decrease in reserve will

probably be shown in the bank return to-day.

Foreign exchange has been steady to strong during the

week, but the indications now are that the supply will soon
be in excess of the demand. The bonds now coming this

way from Europe are being settled for with bills drawn
against recent railroad bond negotiations. The outward
movement of securities has been chiefly confined to some
moderately large blocks of low-priced stocks. The follow-

ing shows the relative prices in London and New York
of the principal securities.

Feb. 7. Feb. 8. Feb. 9. Feb. 10. Feb. 11.

Lmd'n N.r. Lond'n N.Y. Lond'n N.Y. Lona'n N.T. Lomt'n tf.r.
prices.' prices. prices.* prices. prices.* prices. prices.* prices. prices.* prices.

D.B.4».c. 11311 1I2« 118-n 112!^ 113-23 n2H 112-86 nsH lia-98 112J^
D.8.5«,c. 100-84 100J4 100-34 lOOX 100'3t lOOX 100-46 lOO-X 100-46 lOOJi

49
Erie 4804 47« 49-:3 485< 4937 im 48-77 *SH 48-T?
Sdcon. 101-19 mi 101-19 lOOJi !01-19 100« 101-19 »9« 101-19 100

111. Cent. 181-84 i»a« 133-54 134 134-27 \SSH 130-38 133-)i 132-08 135«

148>i
63

». T. C. 146-43 146 148-13 1475« 14801 148 14813 147K 148-13
Beading 30-62-t «1« Sl-13t 62 31-621 63 80 89+ «1« 3i-13k

Xich'ge,
cablen.

• Rxnrp
4-8(IX 4-8AU 4-8fl« 4-86U

+ Reading on basis of ».«), par value

•owJ^fVli'l',*
'**'"?''";'' *''i'."^"-'™t'«l>«»ed upon the highest rate for

AN IRRESPONSIBLE CITY GOVERNMENT.
To residents of this great metropolis—except those

engaged in the nominal occupation of governing it the
condition of the streete at present is feelingly apparent.

For non-residents we would gay to summon imagination

;

picture streets packed with six inches of what was originally

snow, but long ago became dirty ice, littered with scattered

ashes and other dejecta, and, in time of thaw, swimming in

liquid filth, which is not dirt but an offensiveness that

scouts description. The injury to health and clothing, the
offense to decency and refinement, and the losses by obstruc-

tions to business, can never be footed up, but probably a
half-million of dollars would not make good the aggregate
costs of an average winter's snow-fall.

As it has been this winter, so it has been for many
years. As soon as the snow comes, the officials who are
conventionally supposed to clean the streets, fold their

hands. The appropriation for street cleaning cannot be
touched for removing ice and snow; the dirt cannot be
touched, because the snow and ice prevent; ashes cannot
be removed, because of this snow and ice; and as for the
snow and ice there is no money. There is never any
money—the appropriation is always exhaueted, or just at

the point of exhaustion
;
yet none the less is the appropria-

tion faithfully " cleaned " and "removed," although the

streets and the ice are not. Nearly a million is paid by
the city for this ostensible work, and not a dollar of it was
ever found to have been left over unexpended.

This week a movement has actually started to attack

the problem in a practical way by individual co-operation.

This is sensible, of course, for if, after paying our osten-

sible servants heavily for doing our work, we find that

the service is ostensible and only the pay is real, there is

nothing to be done but to take hold and do the work
ourselves. Possibly this may succeed so far as to be
established as a custom, for there is no dombt that it is

cheaper to remove the snow than to endure it. "Were
energy and intelligence, such as are necessarily used, in

private business, directed to the problem not only of the

snow but of street cleaning, the work would be done;

were such energy and intelligence put into government we
should have good government. "Why cannot this be,

then ? It could be, if there were no obstacles.

The condition of the streets, however, is a satire on
popular government. It is an illustration of a govern-

ment with plenty of members and a most vigorous stomach
but without any head. There is force, but no direction.

There are -'accounts" and books of account in abundance,

but no accountability. A huge machine, which produces

nothing but chaff; no responsibility anywhere. The thing

is non-partisan. There is just enough of Democratic and
Republican to make sure that neither party will get the

upper hand and neither will steal more than the other, and
all the forces are so nicely balanced that there is no
motion.

This would be charmingly perfect if the object of

having a government were only to secure an equitable

division of the spoils between the opposing parties; but

there lingers yet a prejudice in favor of the idea that

government is for the purpose of doing something and for

the public interest. Hence much dissatisfaction, which

our country friends in the Legislature, after having made
an inquiry into our municipal expenses, propogg to remove
by a new charter. This undoubtedly contains some good
features, for it would be hard to frame so long a docu-

ment without them, but we do not want any more country-

made charters. The city government needs to be re-

made, emphatically, but this work should be

done by men who live here, whose interests are



i February 13. 1861.] THE ('HRONICLE. 167

here, and whom experience has shown what is needed.

The incongruity of legislating for this city by men who

perhaps never saw it, and who have neither any concern

or any knowledge about it, is so bold as to almost defy

illustration. This city might as rationally look to the

British Parliament for its local legislation. The fact is,

that a large share of legislative business in Albany relates

to New York, and that the metropolis is made a prey.

When this vicious practice is broken and this city is left

to govern itself, we shall be able to do something. The

non-partisan idea should be wholly abandoned
;
l«t there

be any degree of partisanship, if only there is a concen-

tration of power, so that somebody can be held responsible

and nobody can hold up his tied hands as excuse. Tlie

present plan has lasted long enough to be judged by its

results, and it is now time the Legislature took its hands

off and allowed self-government an opportunity here.

COTTON EXHIBITION AND MANUFACTURE
IN THE SOUTH.

While some of the papers in the South are speaking

quite harshly of Mr. Atkinson, he seems to be doing his

best in divers ways to advance the interests of that section.

Last July he first suggested in the Chronicle the idea of

an International Cotton E.xhibition. Since then he has

sought in every way he could to forward this project, and

within the week in an interview published in the Herald

helps further to assure its success by showing its great

importance and utility.

We refer in this connection to these criticisms

because we feel sure that they are based on a misappre-

hension. Mr. Atkinson has never said, as some seem

to clains, that cotton manufacture cannot be successfully

prosecuted in the South. It is to-day successfully prose-

cuted at many points, and in some mills the details of

management will compare favorably with our best estab-

lishments in the East. Mr. Atkinson has said nothing

inconsistent with that fact. His idea appears to be, as we
understand it, first, that, at least for the present, there are

other activities in that section which hold out to capital

much greater inducements than cotton manufacture; and,

second, that in the extreme Southern latitudes labor shut

up in a cotton factory for the 300 working days of the year

cannot produce as large results as, and therefore cannot

compete with, the same amount of labor similarly worked
in more Northern latitudes. Now, admitting that Mr.

Atkinson's opinion is wrong or right on one or both of

these points, there seems in either case nothing which
should excite any personal feeling. They are legitimate

matters for discussion and for differences of opinion; and,

as bearing on the general subject, some of the facts he

has called attention to in this late interview, and which are

stated below, are well worth attentive study.

It is pretty evident that there is one direction in which
some of the sur])lus capital and energy of the South
could find profitable employment, and Mr. Atkinson

refers to it when he says that no great staple except sugar

is so wastefully handled and prepared for market as cot-

ton is. Were it only properly picked, carried to the gin,

properly handled in the gin-house, and subsequently, it

would be freed from the impurities and harm which now
reduce it to a lower grade. In the Northern mills, a

very important part of their work is remedying these

errors of handling—removing the dirt and grit which have
got into the fibre. In so doing, the machinery of the

mills must suffer, the fibre itself must suffer, and the cost

of this supplementary work is itself considerable, so that

it is evident that all or most of this work is practically a

tax upon the cotton. Take this off, and of course tho

price of the fibre to the grower must be appreciated.

Mr. Atkinson very forcibly says that the process of

cotton manufacture is a unit, beginning with the picking

and ending only when the cloth is ready for sale. The

point of this remark lies in the fact that the most impor-

tant part of the whole work is what must always be done

near the field, that is, the picking, ginning and baling, and

that there is a mftch richer profit available to the Southern

people in improving their methods in this part of the

work than in trying to do the whole. On making cloth

below No. 10, the utmost profit to be expected is two or

three cents a pound, and on medium numbers three or

four cents, and to get this requires, obviously, the utmost

skill in management, combined with heavy investments of

capital. On the contrary, with very moderate expendi-

tures in improvements, and with more care and intelli-

gence, the planter can at once lay his hand upon a

large increase of profits. Hence, Mr. Atkinson urgee

first of all that the intelligent farmer select the best of

new tools for cultivating shown at the coming exhibition;

let him adapt to the construction of his store and gin-

houses the suggestions he finds as to fire precautions; then

the best gin, the best automatic feeder, and the best

revolving apron for carrying the freshly-ginned fibre to a

beater for renioving whatever dust, grit and immature seed

has slipped through the gin; then—realizing that his now
clean lint must not be allowed to touch the dirty floor—he

will certainly buy a small press, with which the baling will be

done immediately. On cotton thus handled he could com-

mand a premium ; he could sell directly to the factories on

his reputation, once acquired, or consumers would send

agents to him with the cash, as they now send agents

through the West for the best clips of wool. So import-

ant is this preliminary work regarded that a New England

mill is about to establish a branch ginning-establishment

in the South, for no other purpose than that it may be

on the spot and, by doing the ginning and the baling, may
escape the necessity of doing this work in the main fac-

tory and may thus secure the most perfect fibre.

Again, the planter that makes the most of the exhi-

bition will select the best hulling machine, with which

he will hull his scparatetl seed, feeding the hulls to

his stock, the hulls being worth for that use as much as

hay, ton for ton; the kernels he will send to the nearest

oil-mill, selling the expressed oil and using the ground

meal to feed sheep folded on the cotton field, thus restor-

ing to the soil most of the mineral element taken from it

by the cotton. If there were a variety of the cotton plant

that would produce seed even without hnt, and would

grow in the North, Mr. Atkinson thinks it would become

one of the most valuable of Northern crops, for the

seed alone. The best thrash-cleaning machine should also

be bought, with which to treat his storm cotton and

the bolls from which all available fibre has been picked by
hand, thus saving something hitherto wasted. Improved

machinery, at less than the present labor and cost, will thus

work out much more profitable results.

It will be observed that Mr. Atkinson's argument i^

as we briefly stated it above, that it will not pay the

South to put capital at risk in mills, while a large

and indefinitely expanding profit in improving what he

aptly calls the earlier processes of manufacturing, is

close to hand. That there is reason in this cannot

appear doubtful to one who stops to think. The bird in

or near the hand should not be overlooked for any number

of birds in the bush. A wheat-grower who should give

his days to projects for establishing flour-mills instead of
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increasing the number of bushels from his acre, would be

rated a very poor economist and would be a long time in

getting the mills. The force of this argument is increased

if we reflect upon how little cotton-growing has had dono

for it to raise it from the sloth and non-intelligence of its

methods under slavery. The slave, economically speaking,

was far inferior in intelligence and accuracy to a piece of

modern maehiner}', and no intelligence governed any

where—everything was left to its easiest course. The cot-

ton carelessly picked, imperfectly seeded, was imperfectly

pressed, after being dragged in the dirt all along. Dirt,

stones, leaf, etc., add to weight, but they are a weight

on the price also ; they never did and never can sell for

fibre, and they drag down the fibre itself.

But the South will, we hope, not fail to notice that this

line of argument is, at most, only an argument for post.

poning mills in the South. It is a plea simply not to

absorb money in the shop which could with greater profit

be put into the field. Furthermore, Mr. Atkinson thinks

there are other industries safer and more tempting

for the present than cotton mills. As illustration, ho

cites the section from the Ohio, at the western edge of

the Blue Grass region, around the western border of that

legion to Chattanooga, then around the southerly end of

the Appalachian chain by way of Atlanta, thence northerly

past Lynchburg to Harper's Ferry, thence by way of the

Potomac and the Ohio to the starting point. This sec-

tion—which will include portions of six States—is equal

in size to France and nearly double Great Britain. In

agricultural and mineral resources, Mr. Atkinson thinks

it surpasses those two great countries combined, and has

the finest climate east of the Rocky Mountains ; the Blue

Grass region alone could feed Great Britain on wheat

grown without manure. To such a section as this, hitherto

«hut out from the world as it were, and even from the

knowledge of its own powers, what may not the future

bring in development ? The like reasoning applies to the

South in general. And so believing, the proposed exhibi-

tion seems to us an opportunity big with promise.

RAILROAD EARNINGS IN JANUARY.
Forty-five roads have thus far reported their earnings

for January, and are given in our regular table further

below. The total of these foots up $12,329,852, against

$11,185,429 last year, or an increase of about ten per cent.

Considering that the earnings last year were very large,

that all through January this year we had severe cold

weather and several heavy snow-storms, while last .year

there were no such impediments to transportation, and

remembering also that we had a smaller movement of both

.grain and cotton this year, the showing here made must

be regarded as highly satisfactory. To be sure, the per-

centage of increase in earnings fails to equal the percent-

age of increase in mileage ; butas remarked last month,

tkis in itself is not necessarily an unfavorable feature. In

amount of increase, the Central Pacific leads the list,

having made $297,000 more this year than last. In view
of the floods and storms from which the road suffered,

this is a very gratifying exhibit.

Several of the large grain-carrying roads have a de-

crease this month, and others report but a nominal increase.

It will be interesting, therefore, to examine the grain

•statistics, and we have accordingly had prepared the fol-

lowing statement of receipts of flour aad grain at the

principal lake and river ports of the "West. The figures

do not cover the entire month, but are for the four weeks
ended January 29th. We give the totals for each port

separately, as the table is more useful in this way.

RECEIPTS OF FLOUU ASD GRAIN FOH FOUE WEEKS ENDED JAX. 29.

FInnr, Whffil, Corn, Oalu, Barley, Rye.
bbla. hash. busfi. bitsli. bush. bush.

ChiniKO—
1881 227,606 80.5,745 2.389,245 1,287,436 440,269 48,067
1880 137,023 1,325,738 3,591,800 573,850 191,763 59,621

Milwaukee—
1881 24-2,634 850,690 83,.505 130,430 383,275 47,615
1880 134,799 1,135,400 69,071 80,009 142,305 34,844

St. Urnis-
1881 94,968 359,609 1,007,595 13.'>,637 2.50,510 7,486
1880 89,198 428,767 2,531,495 313,926 85,044 40,243

Toledo

-

1881 3,125 428,308 474,299 74,777
1880 1,125 2.58,468 571,403 31,477 617

Detroit—
1881 26,619 445,842 32,872 33,353 34,771 227
1880 18,752 310,292 74,353 32,300 24,744 21

Clevclaml—
1881 7,342 58,700 186,900 93,000 11.000
1880 6,178 44,100 155,790 28,000 9,3.50 1,800

Peoria—

•

1881 25,890 25,050 1,235,350 416.450 73,580 65,675
1880 7,526 12,000 847,140 233,600 78,000 59,510

Total of all-
1881 628,184 2,973,944 5,409,826 2,180.083 1,193,405 169.070
18-iO 394,001 3,520.765 7,841,054 1,293,168 531,206 196,056

The large diminution in receipts of wheat and corn at

Chicago will attract notice at once, and helps us account

for the decrease or smaller increase on many of the "West-

ern roads. Part of the loss in corn and wheat is made
good by an augmentation in receipts of oats and barley,

but the gain in these does not come anywhere near off-

setting the loss in the other items. But especially striking

is the decrease at St. Louis. "Wheat receipts at that point

were only about 70,000 bushels less, but the corn movement

was reduced to below half that of last year, having been

more than a million and a half bushels smaller. The

"Wabash carries to both Chicago and St. Louis, and with

these facts before us it will not appear surprising that the

company should have to report a decline in earnings to

the extent of $116,986.

In the South, the movement of cotton, although on the

whole lighter than last year, has varied in different sec-

tions, and thus the roads show a gain or a loss in earnings,

according as they are in one State or district, or in another.

To bring out this point we give the following table, show-

ing the receipts of cotton at the outports during January,

this and last year.

RECEIPTS OF COTTON AT SOUTHERN PORTS IS JANUARY, 1881 AND 1880.

1681. 1880. Difference.

Galveston bales.
Indianola. «fcc

84,096
1,921

162,442
43,211
1,541

74,766
145

43,299
904

6.679
2,516

66,160
18,330

42,606
900

241,065 V

51,484
5,645

77,628
188

43,667
4,087
4,007
4,200

56.849
15,445

Inc.. ..42,090
Inc.... 1.021
Dec... .78.623

Mobile Dec... 8,273
Florida Dec... 4,104

Dec... 2,802
Brunswick, &c Dec... 43

Dec... 368
Port Royal, &c Dec... 3,183

Inc.. .. 2,672
Moreiiead City, &c

Norfolk
Dec... 1,084
Inc. .. 9.311

City Poiut, <tc ,. Inc.. .. 2,885

Total 506.010 347,771 Dec. ...41.161

At Galveston and Indianola the receipts were larger

this year, and the result is seen in increased earnings on

the Texas roads—namely, the International & Great

Northern and the Houston & Texas Central. New Orleans

and Mobile had smaller receipts, the effects of which were

felt by the Mobile & Ohio among other roads. Memphis

and St. Louis are not included in the above table, but

it may be said that at the former port the receipts were

scarcely half those of last year, and the decrease in

Memphis & Charleston earnings is of course attributable

to this fact. At St. Louis, too, the movement was

smaller, which in a measure no doubt explains the loss on

the Missouri Kansas & Texas and the St. Louis Iron

Mountain & Southern. The latter does not show a decrease

in total earnings, but it does show a decrease in freight

earnings, which was more than wiped out by the gain in

passenger earnings—another sign of the activity of the

times, and an element of great promise in tlie future.
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"We remarked above that the earnings last year were

very large. In the same connection it will be instructive

to compare this year's figures with those for January,

1879, as well as with those for January, 1880. So we

have brought together the January earnings for three

years. Pretty nearly all the leading roads reporting an-

inclaeied. Those that are not, have been omitted because

it was not possible to get the proper comparative figures

for 1879. "Wabash St. Louis & Pacific is one of these.

JANnAKY KABNIXOS rOR THREg TBARS.

Name of Company.

Burl. Cciler Kiipids & No..
Contnil l*aciflc

ChlciiBO cSi Alton
Chic.iKO &Ku8teni Illinnls

ChleaKO MUw. & St. ?uul.

.

ChicHKO & Nortliwest
Cli'.v. Col. fill. & Indiauap,
Flint & I'i'te Murnuette
Grand Trunk
Great Wtwtciu
Haiinll)al A Ht. JoBcpli
Huustou & Te.vaR Orutral.

.

Illinois C:ontrul (111.)

Do. (Iowalint*.t!)

Indiana Bloom & Western.
International & Great No.

.

LouioviUc i\c NaHliviUe
Mcinpliii* (fe Cliarli'.stou
MisHoiiri Kansas & Texas*.
Mobile Jt Ohio
St. Louis Alton & Tcrre II.

Do. branches
8t. Louis. Iron Mt. &So....
St. Ix>uis &S»u I'l'iuielseo..

Total ,

1S81.

f0,72 1,494

1880.

$107,750 $184,317
1,198,000 1,200.614
487,rao 524.055
125,455 72,466
991,000 764,298

1,222,250 1,154,632
299,903 312,603
135,378 109,992
759,528 730,066
;i59.478 351,244
153,067 176,079
359,706 319,041
477,799 467,449
122,673 127,184
90,283 80,498

181,463 1.59.543
808,010 674,455
111,842 129,265
210,423 233,687
218,243 250,116
101,774 96,922
67,684 56,217

559,460 555,983
212,435 195,695

$8,926,421

1879.

$117,302
1,089, i(;(i

3<3,737
68,167

591,175
1,008,321
234,862
77.411

689,321
30(i,O!l8

137,047
260,741!
475,891
104.301
82,034

161,818
450,476
95,301

126.575
194,486
50.757
48.445

334,020
70,309

$7,136,825

* TUrel weeks only of January In each year.

"While there is thus an increase of 9 per cent compared

with 18<S0, when compared with January, 1879, the in-

crease is found to be 30 per cent, showing how heavy

earnings were in 1880. These figures should teach us,

also, that we fcave no right to expect in the future the

same percentage of gain that has been recorded all along.

In truth, to do no better than last year, is to do well, and

to avoid disappointment this should be kept in mind.

OROSS EARKINOS IN JANUAKT.

I

Burl. Cedar Rap. & No.
Cairo & St. I-ouis
CliieaiTit & Alt<Mi
Central I'aeiHc
Chicago iMKnst. liliuois

CUicBKo Milw. A SI. Paul
Cliief;<;o A Northwest
Cliic. Sr.P.Minn.& Omaha

St. Paul >v Sioux City.

.

ChicaKo & West .Miili'...

Cin. Iiid.St. LiMii.s .VCIiic.

Ciu. Sanilusky & Clev.* .

.

Cineln\i.iti A Sprin;rti(rld.
tlcv. Col. Cin. A [nd
fclev. Mt. VeriKMi A: IX'I*.

Denver A- Kio (irande
lie- .Moine.s ,« I't. Unlt'e'
E.Lst IVnn. Vj. A Ga
Flint iV I'ere Maninetle.

.

Grand Tranlt ol Canadal
Great West'n of Canada;.
Hanuihal & St. Joseph...
Houston & Te.Kas Cent...
111. Central (111. line)
Do (la. leased lines).

Indiana Bloom. Sc West.

.

Intcrnat'l & (it. North. .

.

Lake Erie ^ Western*
Little Koek & Fort Smith
Louisville .fe Nashville...
Memphis & ('harleston. .

.

Memphis Piulueah &No.*
Minneapulis & 8t. Louis.*
MLssouri Kansas & Tex".
Mobile ifeOIiio

N. Y. & New England". .

.

Northeni Paeltle
Padiuah & Elizabethfu'
Peoria Dec. & Evansville
Bt.L.A.&T. H. main line.

Do do (branches) .

.

St. L. Iron Mt. & South'n

.

8t. Louis &,S. Francisco.
St. Paul Minn. &Man....
Wabash St. L. Si Poo

1881.

Total 12,329,852 11,185,429
Het increase

167,750
33.637

487.890
1.49'»,0(I0
125.455
991,000

1.222,250
12-<,.555

111.731
44.0111
171.46
36.3 18

74,53:)
2'J9,1I03

21.73.
307. t7(
18,328

10.8,51
1.3.1,37-

7.59,528
359.478
153,00,
359,706
477,790
122,673
90,283

181.463
73,242
55,800

808,010
111,842
12.050
36,068

210,423
218,243
12»,040
100,805
28,562
40,607

101,774
67,(i84

559.460
212,435
254,187
811,617

1830.

184,317
22,821

524,055
1,200,614

72,466
764,293

1,151,632
10.'.,405

88,422
36,603

15--.,«97

31,519
60,899

312,603
21.8117

124.893
13,821

1 1 1 .06.'

100,99'.
730,006
351,244
176,079
319,041
467.449
127,184
80,498

159,543
36,689
40,800

674,455
129,265
12,645
28,550

233.687
2.50,116
120,014
81,593
24,652
14,211
96,922
56,217

555,983
195,695
180,239
028,603

Increase.

10.816

207.386
52,989

226,702
67,618
23,1,50
23,309
7,488

15.769
4,870
4,634

182,.583
4,507

Decrease.

16,567

'36','l'6".5

25,386
29,462
8,234

40,665
10,350

9,785
21,920
36,553
6,000

133,555

305
7,518

9,035
28,2 1

2

3.910
26,396
4,852

11,467
3,477

16,740
73,948

1,429,600
1,114.423

12,700
128

2,518

23,012

' '4,51 i

17,423

23,264
31,373

116,986

285,177

* Tbre« wmIu only of January in aaeb T*Ka
f For the fou- weeks anded January 29,

} For the roar we«k« ended Juwutrj 29,

MILEAOE OK WBICH AIIOVE EARKIKO* ABE BASEb.

Burlington Cedar Rapids & Nortliem
Cairo i St. I»uls
Central Pacttle
CblcaKo& Alton
CbiciiKo .t Eastern Illinois
Cbicaito Milwaukee it 8t. Paul
Chicago & Northwestern
Obicatfu St. Paul Minneapolis ii Omaha..

St. Paul & Sioux City
Chicago & West .MiehlKan
Cincinnati Indianapolis St. LoulR&Chlo..
Cincinnati Handusliy i Cleveland
Cincinnati d: SprliifCtleld
Cleveland Columbus Cincinnati A lud
Cleveland Mt. Veinun <b Delaware
Denver & Rio Grande
Dos Moines Al Fort Dodire
East Tennessee Va. Si Georgia
Flint & Pere Marquette
Grand Trunk of Canada
Great Western of Canada
Hannibal & St. Joseph
Houston <b Texas Central
Illinois Central (Illinois line)

Do ( Iowa leased lines)
Indiana Bloomlujfton & Western
lutematloual <k Great Northern
Lake Erie St. Western
Utile Rock A- Fort Sniltli

Louisville Si Na.shviUe
Memphis «fe Charleston
Memphis I'aducah Sc Northern
Minneapolis & St. Ixuils
Missouri Kansas >k Texas
Mobile Si Ohio
New York & New England
Northern Pairillc

Paducah & Elizabethtown
Peoria Decatur & Evansville
Bt. Louis Alton & Terre Haute (main line)

Do do (branches...
St. Louis Iron Mountain A Southern
St. Louis & San Francisco
St. Paul Minneapolis & Manitoba. '

Wabash St. Louis & Pacilic

Total 30,140

1881.

564
140

2,586
840
220

3,774
2,770
309
624
24.9
30O
190
80

391
144
551
84

272
311

1,404
823
292
524
919
402
212
671
365
165

1,840
330
113
233
788
506
317
754
186
185
195
71
688
596
860

2,404

1880.

492
146

2,301
840
152

2,3.50
2,449
2U1
421
245
300
190
80

391
156
337
84

272
293

1,273
823
292
524
873
402
212
529
308
165

1,107
330
113
160
788
506
285
534
186
125
195
71

686
492
656

2,309

25,771

Inercate.

72

22»

os
1,419
321
48
26»

* 13
214

IS
131

4»

43
8T

733

7»

32
22»

6»

104
204
99

4,36»
' Decrease.

The statement below gives the gross earnings, operating

expenses and net earnings for the month of December,
and from January 1 to December 31, of all such railroad

companies as will furnish monthly exhibits for publication.

OROSS EARNIKGB, EXPENSES AND NET EARXINOS.

, December. . ,
—Jan. 1 to Dee. 31.—

«

1880. 1879. 1880. 1879.
Atlantic Miss. & Ohio— $ $ $ $
Gross earnings 181,746 203,329 2,064,191 1,749,616
Oper'g exp. (Tncl. extr'y) . . 81,027 97,782 1,097,036 986,738

Net eamin«8 100,719
Boston & New Y'ork Air Line

—

Gross earnings 21,922
Operating expenses 9,159

105,547 966,503 762,878

Net earnings 12,763
Burl. Cedar Rap.A North'n—
Gross earnings 193,419 176,204
Expenses 139,200 96,135

2,053,482
1,343,726

1,534,94»
984,807

Net earniugD 54,210
Chesaneake & Ohio

—

Gross earuincs 218,009
Operating expenses 181,187

Net earnings 36,822
Des Midnes & Fort Dodge-
Gross earninifs 36,695
Operating expenses 27,549

80,069 709,756 550,142

179,161 2,674,308 1,936,539
119,933 2,129,385 1,497,319

59,228 544,923 439,220

24,233
9,413

324,725
180,804

225,403
141,331

Net earnings . . ...

Louisville & NashvtUe—
Gross eiirnlngs 91:),1(t0
Operating expenses 583,035

9.146 14,820 143,921 84,072

691,811 9,155,250 6,007,338
331.868 5,598,616 3,417,059

Net e.amlngs 330,965 316,943 3.858.613 2,590,327
N. Y. Lake Erie & Western-
Gross earnings 1.726.738 1,303,215 19,«8n.3;n 16,.509,12O
Operating exiienses 1,229,606 1,048,477 11,934,573 11,561,404

Not earnings 497.182
New York & New England-
Gross earnings 198,108
Operating exiwnses 171,699

Net earnings 26,409
Northern Central

—

Gross earnings 494,310
Operating expenses 270,404

349,768 7,554,788 4,947,71S

178,880 2,396,302
124,929 1,644,477

53,951 751,825

414,599 5,050,387 4.107,94S
224,810 3,255,263 2,861,941

Net earnings 223,906 189,789 1.795,119 1,246,007
Paducah & Elizabethtown—
Gross earnings 37,773 38,375 404,903 311,718
Operat. expen. & renewals 28,744 25,124 301,860 258,523

Not earnings 9,029 13,251 103,013 83,195
Pennsylvania (all lines east of Pittsburg Sc Erie)

—

Gross earnings 3.547,828 3,453,925 41,260,068 31,620,276
Operating expenses 2,421,575 1,941,870 24,625,042 20,382,737

Net earnings 1,126,253 1,512,055 16,635,026 14,237,539
Philadelphia & Erie-
Gross earnings 281,919 304.056 3,727.734 3,001,808
Operating expenses 168,511 187,588 2,358,355 2,130,259

Net earnings 113,408 116,468 1,369,379 961,549
St. Louis Iron Mt. & South'n—
Grosseamings 656,951 655,413 6,265,597 6,292,611
Operat. audeitr. expens. 369,739 210,325 4,075,226 2.992,056

Het earnings 287,212 445,088 2,190,371 2,300,559
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The following figures have but recently come to hand:

, Ktnember. . -—Jan. 1 to Vov. 30.--

1880.

Cairo A St. I^uia- «
OroHK i>aniiii(S8 Vir^,
0lieratiiigexi>en8C« 3J,07«

Net earningii

Oratirt Trunk of Canada^
Oro88 earnings
Operat'g eipensea

1879.
$

22.452
22,563

1880.
f

375,759
298.134

7,121 def. 116

19i).720
13.5.720

£
174.039
122,671

77,625

a.

1,951,811
l,310,!i31

1879.
$

238,600
199.1.58

39.442

£
1.048.315
1,227,193

Net earnings 61,000 51,417 035,580 421,122

Oreat Western of Canada— $ $
Gross enrningg 418,ii00 379.500
Operating exiwuses.Ao... 261,500 228,800

Neteamlnits 157.100 150.700

ELLISON d- CO:S ANNUAL REVIEW OF THE

COTTON TRADE FOR THE YEAR 1880.

[CONDOCTBD BY THOMAS ELLI30H.]

The improvement which commenced to show itself in the

second half, and became very pronounced towards the close of

1879, made further and very satisfactory progress during the

past year. The rate of consumption exceeded even the most

sanguine anticipations. The previous long period of depression

had witnessed so many false starts towards returning activity

that the public mind had acquired a chronic habit of regarding

every movement in the direction of renewed life and animation

with more or less of scepticism and apprehension. From month

to month, therefore, the requirements of consumers were con-

stantly under-estimated, while even when the immense increase

in the out-turn of our mills could no longer be doubted, fears

were expressed that the markets of the world were being

glutted with cotton goods, and that, sooner or later, a startling

collapse would be witnessed. The fact that the production of

yarns and goods had been steadily decreasing since 1874 was

taken as a proof that the previous supplies had largely

exceeded the consuming power of the world, and that the

production ^er capita would have to be permanently reduced;

whereas the real cause of the depression was the diminished

power to buy, occasioned by the enormous destruction of

capital which in one form or another had taken place throughout

the world. If people waste capital in war, as they did in

France and Germany ; or squander it in bubble schemes, as

they did in Germany and Austria ; or invest it in railway or

other works which cannot be remunerative for years to come,

as they did in the United States; or lose it in deficient harvests,

as they did all over Europe ; or in failed wine and silk crops,

as they did in France and Italy ; or in a succession of famines,

as they did in India and China—if all these things happen, the

income of the world is reduced, and therefore its power of

buying. A rigid economy is enforced upon every one until old

Hcores are paid off, and until the earth yields forth abundant

harvests. Inflated values must come down, extravagant living

must cease, wages and all other charges entering into the cost

of production must be reduced. By and by the world is

restored to industrial and commercial convalescence, and once

more production and consumption are placed on a sound basis.

The process is slower at some times than at others, according

to the extent of the previous destruction, or loss, or over-con.

sumption, of capital. The recovery from the war and inflation

period of 1870-74 was slower than usual, because of the subse-

quent bad harvests in Europe and the East, which entailed a

further heavy loss of capital; but that the recovery commenced

more than twelve months ago there can be no doubt, and that

it will go on during the new year is as morally certain as any-

thing in the future can be.

That the position of spinners and manufactures has under-

gone a considerable improvement is shown in the following

comparison of quotations :

Aterage Prices.

1879.

Cotton-
Low Midding Upland
Middliu); Upland
Fair DhoUera

Yarn—
308, Water Twist, best 2df)
408, Mule Twist, beet 2d8
328 Cop Twist, average

Cloth—
• Printers' 4^4 lbs... per lb.

Printers' 514 lbs per lb.

; Hlilrtlngs, 7 lbs per lb.

.Sliii'tiiins, RJ-i llw.' per lb.

SIiirliiiL's. ^^4 Ib8..,;ivpr:»iro ptr Ilv

<f.

6'l8
6*10
5

9%
0%
9

10^
10%

1880.

d.
61I16

6'°is
5>4

10%
11%
10

11>3

11»,„
10»8
lllTf,

Advance.

d.

'4

1%
I'B
II,,

[Want of space compels us to omit remarks with regard to

the " Course of Prices."]

Imports, Deliveries, etc., for Great Britain.

Import.—The import into Great Britain in 1880, compared
with 1879, showed an increase of 206,460 American, 45,120

Brazilian and 63,480 East Indian, and a decrease of 16,090

Egyptian and 18,410 sundries; or a net total increase of 280,560

bales.

Export.—The export trade has undergone a further expan-

sion, the total shipments to the Continent in 18S0 being larger

than in any of the previous four years. The increase in 1880

over 1879 was 46,870 bales, chiefly American and East Indian.

Stocks in the Ports.—The total stock in the iwrts at the end

of 1880 was 510,840 bales, including 477,960 bales in Liverpool,

against 525,500 bales and 482,540 bales respectively, or a

decrease of 4,580 bales for Liverpool and 14,660 bales for the

United Kingdom.
Stocks held by Spin,ners.—The stocks held at the mills we

estimate as follows, compared with 1879 and 1878 :

Amencan. Rrasil. Egyptian. W.India. E. India. Total.

1880...
1879...
1878...

130,000
80,000
73.000

3.000
2,000

10,000

30,000
35.000
18,000

2,000
2,000
2.000

5.000
6.000
7.000

170.000
125,000
110,000

Home Consumption.—The deliveries to home consumers were

3,123,260 bales, or 400,900 bales more than in 1879. The actual

consumption was 3,078,260 bales, or 370,900 more than in 1879,

there being an addition of 45,000 bales in the stocks at the

mills.

Average Weights.—The average weight of last season's crop

of American was 452 lbs per bale ; but this season tha average

is at least 8 lbs per bale heavier. This for the twelve months

ended Dec. 31 would give an average of 454 lbs. for the year.

The average weights of all kinds in 18S0 compare as follows

with those of the previous year :

United.
States.

454
446

Brazil.

190
181

Egypt.

629
629

Smyrna. West
India. Sural.

^ffldrafi

i£Iiengal.
Total.

1880
1879 386

152
160

390
387

•SIO
310

436-3
431-5

At the rate of 390 lbs. per bale for Surats and 310 lbs for

Bengal and Madras, the average weight of East India imported

in 1880 wa« 363 lbs., against 354 lbs. in 1879. The average

weight of Bast India cotton exported in 1879 was 352 lbs. per

bale The average weight of East India consumed was 380 lbs.

The official Circular gives the average weight of Egyptian as

622 lbs., against 629 lbs.; but our inquiries among importers

lead us to think that the average weight was quite as heavy in

1880 as in 1879. However, we shall get the particulars from

Alexandria a»d publish them in a subsequent report.

Weight of Imports, Deliveries, d-c.—The following is an

account of the weight of each description of cotton imported,

exported and consumed in 1880, and the quantities left in the

ports at the end of the year :

American
Brazil
Egyptian
Per'vian.W.I.,&c
East Indian .

.

Total.

Import.

Lbs.
1,195,S08.760

23,29,1,900
151,022.900
11,176,.560

206,7ti8,430

1,538,072,550

Export.

Lbs.
77,361,600
1,147,600
5,010,680
3,841.040

112,837,120

;00,798,040

Con8um2>tion.

Lbs.
1,080,014,110

22,2-*3,780
len,533,710

9,5^2,560
97,270,470

Stock
Dec. 31.

Lbs.
167.385.2fiO

1.507.500
34.7(14,830
1,190.160

25,134,000

1,372,636,630 230.041,750

Recapitulation.—The entire movement for the year is

shown in the following statement

:

Stock in the ports .Ian. 1

Stooli held by spinners Jan. 1.

Import during tlie year

Supply .

Export during the year
Stocks iu the porta Dec. 31
Stocks held by spinners Dec. 31...

Total

Home consumption

.

Xumher of
Bates.

525,500
125.000

3,639,790

4,290,290

531,190
510.840
170,000

1,212,030

3,078.260

Average
Weigfil

per Bale.

Lbs.
447-1
488-4
436-3

439 1

378-0
450-3
474-3

422-0

445-9

Total Weight
of Bales.

Lbs.
231,987,870
61,055,000

1,588,072,530

1,884.115,420

-200.798.040
' 230,011,750

80,639,000

511,478,790

1.372,636,630

Consumption of Great Britain for Ten Years.

The following is a comparative statement of the consumption

of cotton in Great Britain ibr the past ten years

:
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rcnr«.

1880.
1879.
1878.
1H77.,
187(1..

littles.

3.078,2«0
J,707.:iii0
•j.(i.H-.'.:iin

:i,<is.|.;m:ip

Lbs.

l,372.«3().fi;m
1,173.32.5,990
1,17(I.4.">I.(I70
1.237.37:i,.'')00

1,271 .376/750

Veitrs.

1K7.'5..

1874..
1873 .

1872..
1871..

Bales,

3,U,'i.I20
3,228,130
3,203,710
3,2(i,'i.(>2(l

3, 11 1,780

Lbs.

1,2.10.388,8011
1,260, 129.2.10
1,2<t6,149,!MO
l,17.'i,34."),2.'-.<l

l,205,45.'J,'J5O

In order to give a correct comparifion of the amonnt of cot-

ton consumed, we have reduced the bales to the uniform weight

of 400 lbs. each, a.s follows :

18S0
1879
;s-8
1877
1870

Total in Itales

0/400 lbs

3,431.590
2,933,310
2,9J1,120
3,094,430
3,18,'j.»40

A reraiie
per week.

03,990
.')(i,410

.'•>H,.')UO

.')9,,'>I0

61,270

187.5.
1874.
1873.
1872.
1871.

Totnt in Itales
of 400 lbs.

3,07,"),970
3,I«.'\,323
3,115,374
2,938,363
3,013,638

Ateraiie
per tr'h.

.^9,1110
60,K70
M.'.nO
56,.MO
57,9.-)U

The consumption in 1880 was the largest in the history of the

trade. The previous largest was in 1876. Compared with that

year, 1880 shows an increase of 4,720 bales per week, or 7'7 per

cent. Compared with 1879, the increase is 9,580 bales per

week, or close upon 17 per cent. The present rate of consump-

tion is about G7,000 bales of 400 lb.s. per week, or 00,000 bales of

445 9 lbs.—the average weight of the consumption in 1880.

Average Value per Pouhd op Imports, &c.

The average value per lb. of raw cotton imported, exported

and consumed, for the past ten years, we estimate as follows :

1880. 1879. 1878. 1877. 1876. 1875. 1874. 1873. 1872. 1671.

Import
Export
<'oiiH'ini>'i

a.

51;'ic

rf.

5%
66,6

rf.

Gi,e

6l8

rf.

6I4

6i3,e
66, „

rf.

514
63, „

rf.

7>«

rf.

I''
708

rf.

8=8
T

8%

rf.

913,6

rf.

8

8%

Imports. Deliveries, &c,, for the Continekt.

Imports.—The imports into Continental ports direct from
the countries of growth (exclusive of 1,030 bales re-exported to

Great Britain), compared with the arrivals in 1879, show a
decrease of 03,860 American, 0,280 Egyptian and 0,750

Smyrna, ic, and an increase of 16,310 Brazilian, 3,430 AVe.st

India, ic, 130,040 East Indian, making a net increa.se of 78,940
bales. There was an increase of 46,870 bales in the import
from Great Britain, which raised the increase in import to 125,-

810 bales.

Stocfcs.—The stocks in the ports at the close of the year,
compared with those of twelve months previously, showed an
increase of 29,570 American, 1,020 Brazilian, 1,270 Egyptian
and 10,9.")0 East Indian, and a decrease of 040 Smyrna and 560
West Indian, or a net increase of 41,610 bales.

Deliveries.—The deliveries to consumers amounted to 2,03."),-

610 bales, against 2,572,370 bales in 1879, showing an increase
of 62,940 bales. The average weekly deliveries were 50,684
bales in 1880, against 49,468 in 1879, an increase of 1,216 bales
per week. The weight of cotton delivered was 1,119,560,110
lbs. in 1880, against 1,088,112,510 lbs. in 1879, the average
weight of the bales deliveied being 4M-7 lbs. in 1880 and 4''3 in

1879.

Imports, Deuveries and Stocks por Europe, 1880 kum 1879.
The following is a comparative statement of the total imports,

&c., for the whole of Europe in each of the past two years :

American
Brnzillnu
Egyptian
Snivrnjt, ic.
Peru,W.I.,&o
Eiut ludiuu.

Total

Import.

1880.

3,982,800
165,5i<0
370,840
20,720
88.550

1,151,320

5.785.820

1879.

Deliveries.

1880.

3,840,200'3,922,S.30
104,110 166,900
392,520 393,380
31,160

103,530
951,800

5,426,320

1879.

27,360
102,3,'JO

1,140,050

ft,758,.'<70

3,723,100
116,8.50
357,800
34,400
92,550

Stock 31«< Dec.

1880.

471,000
10,530
58,330
1,470

12,230

1879.

970,030,117,880

5,294,730 671,430

411,030
11,840
80,870
2,110

26,0-'0
112,610

644,480

Movements During the Season, Oct. 1 to Dec. 81.
The deliveries to English and Continental spinners during

the first three months ol the season compare as follows with the
figures for the corresponding period of last season :

weeki) of the sea-son we think that the rate of consumption was
about 67,000 bales of 400 lbs. per week in Qreit Britain, and
63,000 on the Continent, or a total of 871,000 and 689,000 bale*
respectively. Last season the mills in Great Britain were
working short-time in October and the first ten days of Nov-
ember, but the rate of consumption in December was at least

64,000 bales per week. During the subsequent nine months of
the season the rate of consumption was between 65,000 and
66,000 bales per week ; an average of 65,.'iOO would give 2,554,000
bales, which deducted from the total for the season—3,850,000
bales—would leave 796,000 as the quantity used in the quarter
ended December 31, 1879. On the Continent the consumption
in the three months averaged about 50,000 to 61,000 bales per
week, or a total of about 681,000 bales for the lZ)i
weeks (the whole season consisting of B2J^ weeks, as
explained in our Autumn Annual.) The consumption of the
season was 2,725.000 bales ; there would, therefore, be 2,044,000

left for the last nine months—say an average of 52,410 bales

per week.

On the basis of the foregoing estimates, the moveraenta for
the thirteen weeks of this season and last compare as follows,

in bales of the uniform weight of 400 lbs.:

Oreat Britain. Continent.

1880. 1879. 1880. 1870.

SurpluR Block, Oct. 1 27,000
907,000

27,000
839,000

137.000
697,000

94,000
668,000

994,000
871,000

866,000
796,000

834,000
689,000

762.000
681,000Consuiuption, three montlis

Surplus stock Doc. 31 123,000 70.000 145,000 81,000

Prospects of Supply and Consumption.

Four months ago the current estimates of the probable yield

of the American crop differed to the extent of a million bales,

the range being from 5,500,000 to 6,500,000 bales ; and they
still differ to the extent of a half million bales,—say from
5,700,000 to 6,200,000. Throughout the four months, however^
the actual developments of the crop have pointed to a total of
somewhat between 5,750,000 and 6,000,000 bales, and this,

in point of fact, has been the popular estimate. At one tim*
the leaning was towards 5,750,000, but at present it is rather

towards 6,000,000. The movements so far this season compar«
as follows with those of the previous two seasons :

Port receipts to Jim. 21
Ovcrliiml to Doe. 31
IinM-L'iisi: ill interior stocks siuco Sept. 1

.

Kstiiuutcd Southern cousuiuptioa

Deliveries from plantations to Jan. 21.
Do. Jan. 21 to Aug. 31

Total crop.

18S1. 18S0.

3,825,000 3,028.000
257,000 324,000
254,000 337,000
100,000 90,00C

4,436,000 4,379,000
1,378,000

1879.

3,084,000
; 62,000
204,000
76,000

3,526,000
1.547,000

0,757,000 5,073,000

No. of bales..
Av.wgbi (lljs)

Tot.wghl (Ills)

Bales of 400
lbs

Oreat Britain.

1880.

854,410
4.53

387,047,730

967.000

1879.

749,170
44,'*

335,628,160

839.000

Continent.

1880.

632,880
441

279,100,080

697,000

1879.

615,170
435

267,598,950

fi«8.000

In our last monthly report, we estimated the average weight
of American cotton at 452 lbs. per bale ; but the real average
of the shipments from America during the first four months of
the season was 460 lbs. net. We have added this difference to
the previous estimate of consumption, and for the first thirteen

The question is, how much cotton is likely to be delivered

from the plantations from the 21st January to the end of the
season ? The sameas last year would give a crop of .5,814,000

bales; the same as in 1879 would give one of 5,983,000 bales ;

an average of the two figures would give 5,898,000 bales. The
same proportion as last year would give 5,?32,000 bales ; the
same proportion, as in 1879 would give 6,382,000 bales ; an
average of the two would give 0,107,000 bales. There are
very good authorities who believe that the deliveries from tho
plantations henceforth this season will be much less than they
were in the corresponding period of last season, and they
believe that the total delivered will cot exceed 5,700,000 bales.

The foregoing is a brief summary of the facts to dale and of
the deductions drawn therefrom by representative authorities.

We have already stated that at present public opinion leans
towards 0,000,000 as against 5,750,000 bales, but the leaning is

not of a very pronounced character, and probably if a poll were
taken the average would be somewhere about 5,900,000 bales.

However, as 6,000,000 bales is not an unreasonable estimate,

it will do no harm to adopt this figure in estimating the out-

look of supply for Europe for the first nine months of 1881.

Our readers can ea.sily adjust the figures to meet their owa
views.

Assuming the American crop to reach 6,000,000 bales, the
stock in the ports to be the same at the close as at the opeuinj^

of the season, and the requirements for American spinners and
for export to Canada. Mexico, &c., to reach 1,900,000 bales,

against 1,851,000 last season, there will be available for ship-

ment to Europe 4,100,000 bales, against an actual shipment of
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:3,830,000 bales last season. The movements for the two seasons

vrill compare as follows

:

1880-81. 1879-80.

4,100,000
l,t»87,0O0

3,830.000
1,705,000

Available for export Jan. 1 to Aug. 31
Afloat Dec. 31—Great Britain

Continent

2,113,000
354,000
342,000

2,125.000
299,000
336,000

Probable import Jan. 1 to Sept. 30 - 2,809.000 2,760,000
2,801.000

The excess imported last year consisted of shipments made

in the month of September. A similar excess this year would

give an import of aboat 2,850,000 bales in nine months.

K the stock in the American ports, which at the opening of

the season was 141,000 bales, should be reduced 40,000 or 50,000

bales, the extra supply would come to Europe in the event of

our estimate of American consumption not being exceeded.

We have called it only about 50,000 over 1879-80; some authori-

ties think the increase will be 100,000 bales.

From India we expect a little more than was received last

year, say 1,100,000 bales, against 1,039,000. Egypt will proba-

bly send about the same as in the corresponding nine months

of last year, the deficit in the present crop being already

-counted in the diminished imports between October 1 and

December 31. From the Brazils, Peru, West Indies, Smyrna,

&c., we may get 280,000 bales, against 225,000 bales.

If to the quantity to receive between Dec. 31 and Sept. 30 we

add the stocks on hand Dec. 31, we get the total supply avail-

able for the nine months :

IMPORTS AND EXPORTS FOR DECEMBER, AND
FOR TWELVE MONTHS ENDED DEC, ^\, 1880.

[Prepared by the Bureau of Statistics.!

Below is given the sixth monthly statement for the fiscal

year 1880-81 of the imports and exports of the United States.
The excess of exports of merchandise, stated in specie

values, was as follows :

Month ended December 31, 1880 $51,483,844
Month ended December 31, 1879 :.. 21,277,042
Twelve months ended DecemberSl, 1880 192,846,407
Twelve mouths ended December 31, 1870 231,557.029

The excess of imports of gold and silver coin and bullion was
as follows:

Month ended December 31, 1880 $15,764,154
Month ended Decembc" 31. 1879 5,877,322
Twelve months ended December 31, 1880 69,229.822
T\velve months ended December 31, 1379 67.375,960

The total values of imports and of domestic and foreign
exports for the month of December, 1880, and for the twelve
months ended Dec. 31, 1880 and 1879, respectively, are pre-
sented in the following tables, all in specie values :

[Corrected to January 26, 1881.J
MBRUHASDISE.

American . .

.

East Indian.
Egyptian

—

Sundries

Total ...

Imports to Sept. 30.

1881.

2,850
1,100
240
280

4,470

1890.

2,801
1,039
239
225

4,304

Stock Dee. 31. Total Sttppty.

1880. 1879.

471
118
58
24

671

411
112
81
40

644

1881.

3,321
1.218
298
304

5,141

1880.

3,212
1,151
320
265

1880.—Exports—Domestic
Foreign

Total ,

Imports
Excess of exports over imports..
Excess of lmi>orts over exports.

1879.—Exports—Domestic
Foreign

Total
Imports

Excess of exports over imports.
Excess of imports over expoi-ts.

$97,079,730
1,776,902

For the
month of
December.

For the 12
months end-
ed Dee. 31.

i98,866,632
47,372,788

$875,580,493
14.069.347

$88»,(i49,840
696,803,433

$51,483,844

$79,763,983
1,116,020

$80,880,003
59,602,961

$21,277,042

$192,846,407

$754,656,755
10,503,070

$763,1.59,825
513,602,796

.^251, 51 ,029

OOLD AND SILVER—COIK AND BDIXIOX.

4,948

The average weight of the total supply is 432 lbs. per bale

this year, aga inst 429 lbs. last year. In bales of 400 lbs. the

totals are 5,552,000 bales and 5,307,000 respectively.

In the first nine months of last year the rate of consumption

was about 65,530 bales per week in Great Britain and about

62,400 on the Continent, or close upon a total of 118,000 bales.

The present rate is 120,000 bales. An increase of 2^ per cent

on last year would give a total of 121,000 bales per week for

the coming nine months—say 67,000 to 68,000 for Great Britain

and 53,000 to 54,000 for the Continent. A consumption of

121,000 bales per week for thirty-nine weeks would require

4,719,000 bales.

The entire movement for the nine months would compare as

follows, in bales of 400 lbs. each :

1880.—Exports—Domestic i $1,468,520
Foreign I 554,029

Total • $2,022,549
Imports

I

17,786,703

Excess of imports over exports $15,764,154
Excess of expoi-ts over imports

1879.—Exports—Domestic ....
Foreign

Total
Imports

Excess of exports over imparts.

$l,6r.0,672
521,717

$2,182,389
8,059,711

Excess of imports over exports
I

5,877,322

TOTAL MERCHANDISE AND SPECIE.

$8,413,902
7,629,999

$16 045,901
8.'^,275.7a»

$J9,22U,822

$18,670,298
7,146,700

$2.=>,S16,998
93,192,958

67.375,960

Import and stock
Surplus stocks at the mills .

Supply
Consumption nine mouths.

Stock September 30
Of which at the mills .

And at the ports

1881.

5,552,000
268,000

5,820,000
4,719,000

1,101,000
164,000
937,000

1880.

5,307,000
151,000

5,158,000
4,598,000

860,000
164,0011
696,000

1980.—Exports—Domestic
Foreign

Total
Imports

Excess of exi)orts over imports.
Excess of imports over exports.

1879.—Exports—Domestic
Foreign

Total
Imports

Excess of exports over imports.
Excess of Imports over exports.

$98,548,2.50
2,330,931

$35,73 9,690

$883,996,395
21,699,346

100,879,181
65,159,491

$81,424,655
1,637,73"

$33,062,39'.;
67,662,672

$15,399,7-.iO

$905,093,741
"82,079,1 56

$123,616,585

$773,327,053
17,649,770

$790,976,823
606,795,754

$184,181,069

The following is a statement showing, by principal customs

districts, the values of merchandise imported into and exported

from the United States during the month of December, 1880:

Customs Districts. Imports.

In ordinary bales the stocks at the ports at the close of last

season was 677,000 ; the average weight being about 411 lbs.

per bale. The excess is 241,000 bales, but a large portion of it

will consist of very low grades.

Bearing in mind the universally admitted inferior quality of

the American crop, it is just possible that, with continued good
trade, our estimate of consumption may be exceeded. An in-

creased waste of only two per cent would mean an additional

•consumption of over 2,000 bales per week. In forecasting the

•course of prices, this fact ought to be kept in view, as should
«lso the possibility that the crop may not reach the assumed
total of 6,000,000 bales. A lapse of a few weeks will throw a
good deal of light upon both of these points. Meanwhile, with
apparently a prospective supply sufficient to leave a much
larger stock at the close than at the opening of the season, the
natural inference is that (as was stated in our Autumn Annual)
the average price of middling upland will be lower this season

than last, though not so low as the average for the previous
tkree seasons.

Elusoh & Co., Cotton Brokers.

7 Rnmford Street, Liverpool, January 26, 1881.

Baltimore, Md
Beaufort. S. C
Boston, Ac., Mass
Bi-Azos, &c., Texas
Brunswick, Ga
Buffalo Creek, N. Y
Cape Vincent, N. Y
Charaplain, N. Y
Charleston, 8. C
Chicago, 111

Corpus Christi, Texas
Detroit. Mich
Fernandioa, Florida
Galveston, Texas
Huron, Mich
Minnesota. Minn
Mobile, Alabama
New Orleans, La
New York, N.Y
Niagara, N. Y
iSorfolk, &c., Va
Oregon, Oregon
Oswegatchie, N. Y
Oswego, N. Y
t"assamaquoddy. Me
Pensacola, Fla
Philadelphia, Pa
Portland. Ac, Me
Kiehraoud. Va
Saluria. Texas
8au Francisco, Cal
Savannah, Ga
Vermont, Vt
Willamette. Oregon
Wilmington, N. C
All other customs diatriots.

Domestic
Exports.

Foreign
Exports.

$1,334,339
31,178

3,938,648
120,01)9

3,727
430,791
43,524

173,6.=)6

21,952
49,659
48,979

130.200
1,805

223,310
203,531
18,147

100,316
1,343,006

31,651,356
368,569

9,908
446

97,124
69.435
62,592

61
1,773.009

57,263
9,947

20,080
4,126,859

73,942
585,140
48,606
12,609

186,975

$6,791,834
869,529]

7,276,758,
75,34--

100,642!

5.801
115,554

6,944,517

ToUl $47,372.788 $97.079.730 $1,776,902

47,891
197,101
63,488

4,175,674
789,572
99,211

435,092
15,761,883
33,623,846

1,473
3,844,092
133,454
23,265
2,189

28,189
180,722

2,923,629
456,367
254,039
78,898

3,220,895
6,217,972
147,656
"394,630

1,660,606
137,963

$1,143

'71,356
81,078

1,459
8,608
1,501

" 1.225
108.693

9,403
1,393,836

2,734

2.466
33,058

683
53,615

41
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UNITED STATES TREASURY STATEMENT.
The following statement, from the ofBce of the Treasurer, for

February, was issued thLs week. It is based upon the actual

returns from Assistant Treasurers, depositaries and superintend-

enta of mints and a-ssay offices :

LIAUII.ITIES, FEBRUAnY 1, 188t.

Po8t-offlr« npiiiiit rneiit iiccoimt $2,0 43,572
Dl8biirslii(r offlcers' biilmiccs 10,tflO,llil

Fund forndruiplion of notiNof iiatiriiiul banks "failed," "In
llijiildiillcin," mill "i-iMliiciiiL; ciii-iilatlou" 20,(!d7.'2'*:)

Un<fiHtril>iit<Ml iiHsctH of fiiiliMl uatiunal bunks 448,80!)
Five iicr cent fnud for reilnniption of national bank
notes 19,104,20(!

Fluid for redemption of national bank ^old notes 448,183
Ouireney and minor-coin redemption avuount 4. •*!)(!

Fraetional sllver-eoln redomptlou account 4!l,(i80

Interest aciount 169,828
Interest account, I'irIHc Rallroivd!) and L. & P. Canal
Co 4fl.()10

Treasurer U.S., aseut for paylni; lut<«est on D. C. bonds

—

308,00(1
TreasuiiM's iniiisfei- chocks and drafts outstanding C,iy2,003
Treasuier's m-iicral account

—

Intcie»l clue and unpaid ' $8,933,277
Maturcd bonis and Interest 2,161.814
Called bonds and interest : 5,051,.508
Oldnebt 810,352
(ii)ld c. Tlitlcates 6,511,480
Silver cert illcates 4fi.800,220
(Viiltlcates of deposit 8.630,000
Balance, luciudiug bullion fund 143,438,664

Total Treasurer's general account.
Less unavailable funds

$222,375,316
700,781

-«221,674,33,'->

$237,007,707
AS8KTS, FEBRU-ARY 1, 1S81.

Gold coin $60,
fH)ld bullion
Standard silver dollars .'5(1

Fractional silver coin *2~i

Sliver bullion 7
(iold cert I ilcates
Sil\i'i- certiticates 9
Unitiil stales no4c8 IH
National liank notes 6
Mationul bank gold notes
Fract ional currency
Dfiposils belli by natloiuii bank deiKtsltarles 11
Nickel and minor coin
New York and San Francisco exchange 1
One and two-yi-ai" notes, &c
Kedeemedcertitlialcs iif deposit, June 8, 1872
Quarterly intei-cst checks and coin couiJons paid
Registered and unclaimed interest paid
U 8. i)ond« and interest
Interest on District of Coliuubia bonds
Speaker's certiticates

i,797,50S
46,700

.2;f").I0'J

.KIO.OIIl

,701,11)7
50.080

.085,58:)

.181.010
,200.21'.»

ISO.lHO
50,442

,145,848
802,015
,917,000

21

457,198

5,479
146,649

5287.097,767

RATES OF EXCHANGE AT LONDOX AND ON LONDON
AT LATEST DATES.

SXOBASOE AT LONDOX—Jmi. 2S

On-

Amsterdain
Amsterdam
Antwerp . .

.

Hamburg .

.

Berlin
Frankfoit...
Copenhagen
St.Peters'bg,
Paris
Paris
Vienna
Madiid
Cadiz
Genoa
Naples
Lisbon
Alexandria..
New York...
Bombay .. ..

Calcutta .. ..

Hong Kong.

.

Shanghai

Hate.

12-2 312-3
12-4i« ®13-5
25-57i-2a25-62Ja
20-62 a 2066
'iO-62 -3-20-66
20-62 -*20-66
18-40 » 18-43
24'>8 ®24ia

23-32ia®2o-42i2
23-57'a®25-62ia
12-00 ®12-05

47i«847
4-38314716

52Biaa523,g

Is. 713d.
Is. 7>2d.

Jan. 28

EXCHANOS Oy LOXDO.V.
Latest
Date.

Jan. 28
Jan. 28
Jan. 28
Jan. 28

Time.

Jan. ^S

Jan."'28

Jan. 28
Jan. 28
Jan. 25
Jan. 28
Jan. 28
Jan. 28
Jan. 28
Jan. 28

Short.

SlVoVt.

Short.

Jmos.

3mos.
3 mos.
3 mos.
Short.
4 U108.

Itiile.

12-12

23-36
20-42
20-42
20-42

25-36

118-65

25-53
25-55
96 la

4 81
Is. 7Ii,6d.
Is. 7^.1.
3s. 8>sd.
5s. 2d.

[From our own correspondent.)

London, Saturday, Jan. 22, 1881.

Business has been almost entirely suspended this week in
consequence of the severity of the weather and the large accu-
mulations of drifted snow, which have impeded, to a very seri-
ous extent, our railway communications. The storm of Tuesday
last will be long remembered throughout the country, as the
weather has been as inclement on the more genial south coa-st,

in the exposed north. Business men found it difficult,
if not impossible, to return to their suburban residences
on Tuesday evening, but every hotel in the Metropolis was
besieged by the benighted, and much privation arose in conse-
quence. Some ventured to walk home some ten to fifteen
miles, others stayed in railway carriages throughout the night,
and never reached their residences until mid-day on Wednes-
day. Locomotion in the Metropolis has been very difficult, and

the great city, for qaietneas, is more like an ordinary provin-

cial market town. The consequence has been that only those

who have had urgent basiness to conduct have ventured out

;

bat the elements have frustrated many plans, and have
bronght business to almost a complete standstill. Telegraphic

communication with the provinces and with the C<>ntinent has
been greatly impeded ; and as much difficulty has been expe-

rienced in conducting operations on the Stock Exchange, the
business of that department has been annsaally re-ttrleted.

The railway traffic returns which will be issued next week will,

of course, show very poor results—a falling off, probably, of as

much as fifty per cent. To make up that loss will be difficult,

and hence the value of British railway shares has had a droop-

ing tendency. Amongst foreign securities the only prominent
movement has been a rise in the value of Chilian and Peru-
vian stocks, the capture of Lima by the Chilians leading to the
belief that the war will speedily terminate.

The French having purchased large amounts of stock of
late, small quantities of gold have been remitted here of late

from Paris, but, as their indebtedness is great, there is an im-
pression that the foreign market will be depressed by heavy
sales of stock on French account. Although the bank return

for the past week shows some satisfactory results, there are

not the same facilities aflforded foi" speculation as was the case

a few weeks ago. Business has now to be conducted with
much greater caution as so many have been speculating beyond
their means, whereby much anxiety has been produced. It

was evident that speculation on so active a scale must sooner or

later be curtailed if a very critical condition of things was to

be avoided; and the position seems of late to have engrossed

considerable attention, as the magnitude of many accounts has
been largely curtailed. The fortnightly settlement which was
concluded last week was of so onerous a character, and was
attended by so many, though not inseperable difficultiHS, that

a desire has been evinced to diminish so great a risk. The next

account will be comparatively light, and it is certainly a very

satisfactory feature that no failures of importance have taken

place.

Impeded and uncertain railway and telegraphic commanic&>
tions have, to a considerable extent, deranged the money
market, but the tone of the market has been good and very

little accommodation has been procurable under the bank rate.

The bank return shows that a considerable amount of loans has
been returned to the Bank of England, both by Government
and by the public, while the total reserve has been augmented
by £335,639. The proportion of reserve to liabilities is now^

43"53 per cent, against 40-83 per cent last week. The present

quotations for money are as follows:

Per cent.
Bank rat« 3^2
Open-market rates

—

30 and 60 d.-^ys' bills 3^8 3i3 12

3 months' bills :V-<sS'.iH

The rates of interest allowed by the joint-stock banks and
discount houses for deposits are as follows :

Per tent.
Jolut-.stock banks .' 2>a
Oiscouut houses at call 2%

Do . with 7 or 14 days' notice 2%
The following statement shows the present position of the^

Bank of England, the Bank rate of discount, the price of con.sols

the average quotation for English wheat, the price of middling

upland cotton and of No. 40 mule twist, fair 2d quality, and the
Bankers' Clearing House return, compared with the three pre-

vious years :

Open-market rates— Per rent.
4 months' bank bills ;i''tii?'33t

6 months' bank bills M^aS's
4 <& 6 mouths' trade bilu. 3*3^4

1881.
Circulation, exclud- £
lug Bank post bUls. 26,365.205

Public deposits 4,663,711
Other deposits 24,973,507
Governm't securities. 14,353,300
Other securities 20,517,643
Res've of notes & coin 12,013,933
Coin and bullion in
both departments.. 24,

Proi>ortlon of assets
to liabilities

Bank rate
Consols
Eng. wlicjit, av. price
Mid. Upland cotton ..

No. 10 nude twist
Clearlng-House ret'n.l56,(

1880.
£

27.094,270
4,119,540

30,854.581
18.904,788
18,306,240
15,933,679

1879.
£

33,243.450
3.972,478

32.599,418
17,092,974
26,371,438
11,466,447

1378.

27,097,735-
3.703.653

28.110,478
17.652,.509
17.809,437
1-2.616,999

279,138 28,0-27,940 29,709,897 21714,73*

43-53
3'a p. e. 3 p. c. 4 p. o.

98% OS's 9«i8
42s. Id. 458. lid. 38s. lid.
esjad. 6iBi6d. Ss.gd.
10% imd. Sisd.

,622,000 114.198,000 92,476,000

3 P.O.

52.S. Id.
63ed.

lOied.
90,814,000

Except that a few parcels have been received from Paris,

there has been no important movement in the gold market.
There is no export inquiry for the United States. The tendency
of the Indian exchanges being weak, silver has declined to
5154d., while the price of Mexican dollars is only 50^d. to

50%d. per ounce. On Wednesday India Council bills were sold

at Is. 7^d. the rupee.
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The following are the current rates of discount at the prin-

dpal foreign centres

Jlank Open
rate. market.

Fr. ct. Pr. eL

Paris S"* 3
Amaterdam 3 S\
BnisseU SHi JJ*
Genoa 4 Sia

Berlin 4 3»a
Fniukfort 4 3»a
HiUiibiirg 4 3h
Vk'uua 4 3^

Bank
rate.

I'r. el.

. 6
4

St. Petersbure

.

Qcneva
Madrid, Cadiz
Barcelona 4

Lisbon & Oporto. 5
Copcnhufrou 3>3®i
New York
Calcutta 4

At the meeting of the London and Westminster Bank on

Wednesday the directors' report was adopted. It stated that

the net profits for the half-year amounted to £196,345, out of

which, after the deduction of £9,168 for interest at 5 per cent.

on new shares, a dividend of 9 per cent was declared for the

flii months, leaving the rest or surplus fund at £1,045,047. The

balance-sheet contains the following items, viz.: Current

accounts and deposits, £22,162,109; acceptances, £648,415 ; cash

in hand and at the Bank of England, £3,826,920 ; money at call

and short notice, £3,884,730 ; securities of the Briti.sh Govern-

ment, including £1,000,000 lodged for the Metropolitan Board

of Works, £4,316,074 ; Indian securities and United States four

per cent Funded Loan, £1,215,563 ; and bills discounted, loans,

and other securities, £12,764,372.

The prospectus has appeared of the Dominion of Canada

Land and Colonization Company (Limited), which is brought

out for the purpose of dealing with extensive tracts of freehold

land, to be sold to emigrants in farms of various sizes. Much

of the land already secured is in the province of Quebec. The

capital is £500,000, in 50,000 shares, half of which will be iirst

issued.

A prospectus has appeared of the Organos Gold Mines

(Limited) with a capital of £15,000 in £1 shares. The mine

is situated in the United States of Colombia.

At a meeting of the board of the Anglo-American Telegraph

Company (Limitee) it was resolved, after placing £75,000 to the

credit of the renewal fund, to recommend at the half-yearly

meeting the declaration of the following dividends: (1) A
balance dividend of 153. per cent upon the ordinary stock for

the half-year; (2) a balance dividend of £1 per cent on the

preferred for the year; and (3) a dividend of 10s. per cent on

the deferred for the year. After these payments there will be

a small balance to be carried forward. The dividend.s, with

those already paid, will amount to 3)4, per cent on the ordinary

stock, 6 per cent on the preferred and /^ per cent on the de-

ferred for the past year. In view of the action now pending

against the company and the directors to restrain the payment

of further dividends, the board are advised to suspend payment
of the proposed dividends until the legal proceedings are at

an end or the court has sanctioned the payment. On the

ordinary stock the distribution for the year 1879 was 5 per

cent, and on the deferred, 4 per cent, the dividend on the pre-

ferred being, of course, met in full.

A meeting of the bondholders and stockholders of

the New York Pennsylvania & Ohio Eailroad Com-
pany (late Atlantic & Great Western Railroad Company) is

convened for Thursday, the 10th proximo, to receive a report

of the reorganization trustees as to the completion of the re-

construction of the Atlantic & Great Western Railroad Com-
pany, and for other purposes. Meetings will also be held of

the first and second mortgage bondholders, for the purpose of

electing trustees for tho next twelve months.
A statement just issued of the gross earnings and expendi-

tures of the Cleveland Columbus Cincinnati & Indianapolis

Railway for the year 1880, gives the following results : Gross
receipts, $4,580,000 ; deduct expenses, $3,032,164 ; ditto inter-

est, $430,000 ; and ditto taxes, $116,000—$3,578,164 ; in all,

leaving $1,001,836 ; less construction, including real estate.

Front Street, $121,181 j bringing out a balance of $380,655,
November and December partially estimated. Operating ex-

penses, 66 20-100 per cent.

Business in the corn trade has been almost entirely suspended.
Biver communication is entirely suspended, and the quantity
of produce arriving at market is very limited. The tone is

regarded as firm, but there is not sufficient business doing to

test prices. There are no present indications of the frost

breaking up; in fact to-day the frost has been more intense
than at any former period.

Daring the week ended January 15, the sales of home-grown

have been in the whole kingdom 116,000 quarters, against

131,500 quartern, and 208,000 quarters in 1880 and 1879, respes-

tively. Since harvest the sales in the 150 principal markets have

been 818,750 quarters, against 622,903 quarters last year,

and 1,132,825 quarters in 1879 ; the estimate for the whole

kingdom being 3,275,000 quarters, against 2,491,700 quarters in

1880. and 4,531,800 quarters in 1879. Without reckoning the

supplies of produce furnished ex-granary at the commencement
of the season, it is estimated that the following quantities of

wheat and flour have been placed on the British markets since

harvest. The visible supply in the United States is also given:

Open
market.
I'r. ct.

r>

5

5
5 '4

A^

lSSO-1.
Imports of wheat. cvrt.24.4 lO.O.'iS

Imports of flour 5,233,003
8ale.s of home-gi'own
produce 14,192,000

Total 43,370,004
Deduct exports of
wheat and flour 065,480

1879-80.
29,153,800
5,113,800

1878-9.
21,100.098
3,233,003

1877-3.
2"i.7ie,476
3,431,503

10,797,009 19,035,603 10.933,800

40,141,781

1.017,297

Result 43,205,131
Av'pe price of Enplish
wheat forseason ((ir) 42.-i. 7d.

VLsible supply of wlieat
in the U. 8 bu.sh. 23.800.000

45,004,000

470,589

44,594,011

473. 9,1.

44,084,901

861,310

43,223,591

40.S. 10 I.

30,023,434

53s. Id.

30,500,000

The following return shows the extent of the imports and

exports of grain &c., into and from the United Kingdom

during the first twenty-one weeks of the season, compared with

the corresponding period in the three previous years:

IMPORTS.
1880-81. 1879-80. 1878-79. 1877-78.

WTieat ...cwt.24.4i0.053 29.153,300 21,100,098 25,716,476
Barley 0,000.411 7,718,459 5,901.209 6.703,129
Oats 4,973,«'i0 6,004,781 5,449,651 5,133.736
Peas 1.184,701 1,109,021 796.076 8T6.062
Beans 1.008.312 1,288.394 558.3.57 1,759.340
Indian corn... 10,501,384 9,480.5)2 12.590.410 12,030,434
Flour 5,238,000 5,113,300 3,283,003 3,431 505

EXPORTS.
1880-81. 1879-80. 1878-79. 1877-78.

Wheat ...CWt. 005,253 4'.; 1.824 8J0,482 993,642
Barley 11,230 7,585 05.086 31,417
Oats 255,017 41,795

71,759
47,294
8,366

04,647
Peas 39,923 14,207
Beans 17.033 15,561 3,519 10,917
Indian corn. .. 147,721 410.302 133,4.58 55,602
Flour 00,227 43,705 40.828 23,055

LoNDorf, Saturday, January 29, 1881.

The weather during the early part of the week was very

severe, but there has been a sudden change, and a rapid thaw

has since taken place, and the snow is quickly disappearing.

Communication has been restored by rail and telegraph, but

the navigation of the rivers and canals is much impeded by ice,

and the roads are in a bad condition. Arrears of work are,

however, being recovered as speedily as practicable, and should

the weather remain mild, the country will have assumed its

ordinary aspect. That the heavy fall of snow was the cau.se of

much inconvenience and loss, is evident from tho fact that the

falling off in the traffic receipts of our railway companies last

week, compared with the corresponding period of last year, was

very serious. The diminution in the receipts of the Great

Western undertaking were nearly £40,000, which is equivalent

to a dividend of half per cent on the ordinary stock. There is

also a falling off on other lines, but not to so serious an ex-

tent. To'make up for this loss will be a very difficult matter;

but there will no doibt be a large movement of goods

traffic, as for several days the railway companies were unable

to execut* the orders entrusted to them. The loss from passen-

ger traffic will not probably be recovered, and consequently it

it is expected that the half-yearly returns will be disappointing.

The value of British railway shares declined considerably, in con-

sequence of the hindrances to traflie; but the low quotations

current have attracted the attention of speculators and invest-

ors, and a recovery has of late taken place.

The money market has been very firm in tone during the

week, and the supply of money having fallen off, the discount

houses have resolved to allow one-quarter per cent more interest

for money deposited with notice of withdrawal. The rate is

now 2>^ per cent at call, and 3 per cent at three, seven and

fourteen days' notice. In the discount market the supply of

mercantile paper remains very moderate, but the banks and

discount houses refuse to discount bills under (he Bank rate, or

3)^ per cent. It is regarded, therefore, as very probable that

the directors of the Bank of England will not be long in raising

their rate. The amount of busine.ss they are doing is still lim-

ited, notwithstanding that the competition of the open market

is less keen. The weekly return also exhibits increasing strength,

and, for these reasons, an improved movemeiit may bo post-

wheat in the 150 principal markets of England and Wales I poned, more especially as there is no demand for gold for ex-

amounted to 29,010 quarters, against 32,871 quarters last year, ' port to the United States, while, at the same time, moderate
and 32,141 quarters in 1879 ; while it is computed that they supplies are being daily received by the Bank of England frcm
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Tariff and from colonial sources. It is very evident that the

supply of money is diminishing somewhat rapidly, and we must

look for higher rates of discount. The present quotations for

money are as follows
Per cent

.

3'a
Oppti market rates— Per ertil.

t inoiilliH' hank hills :I»h«,(3i
(5 iiioiitlm' bank bills H-U arfs
4 & luuutlu' triide bills. S^ail

Bank rate
Oncn iiiaiket rates

—

30 and «0 da.V8' bills 3'a
3 months' bills SHi

The following are the rates of interest now allowed by the

joint-stock banks and discount houses for deposits :

Per eetil.

Joint-stock banks
DUcuiiut liousos at call

do wltli Tor II days' uotloo.
^Ki
3

Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of con-

sols, the average quotation for English wheat, the price of

middling upland cotton of No. 40 mule twist, fair second

quality, and the Bankers Clearing House return compared

with the three previous years.

18S0.1881.

Circulation, excluding &
bankiHWt bills 28,013,210

riiblic deposits ,'),(!70,«()1

OthiM' dciMisits 24.7-t8,9.'")3

Oovcrmn't woiirities. ll,3f>3,300
OMii'isiMMiritlos 20.5r)l.ri82
K(><V(M)f iiiitcs&coin. 13,073,002
Coin and bullion iu
both depai'tjuents .

.

rrojiortlon of as.tots
to liabilities

Bank rate
Ooiwsols
KiiR. wheat, av. price.
Mid. Upland cotton. .

.

JJo. 10 Mule twist...
Cioar'ff-house return

£
20,738, ir,0
4,2T5.(!47

30.132,775
17,804,788
11,238,132
10,510, it41

1879.

£
32.1.'>5.78.5

3.80.5,020
31.028,476
l.').7l7,i)74

21, 1)44,8!)!!

12,>i49,909

1878.

£
2a,887,T!)5
3,079, .i,')r>

25,134,42.5
10,202,509
17.872,307
12,981,690

21,(i8G,242 28,253,101 30,005,091 24,868,835

41-55
3>3 p. c.

M8»8
42s. Id.
G»md.
lOM.

02.994.000

3 p. fl.

9838
45s. 7d.
7liod.
IIM.

88.375.000

3 p. 0.

9U:>»
39s. Id.

5'8d.
8i2'l.

77.333.000

2 p. i>.

957,d.
5l3. lOd.

Oi^d.
imd.

77,203.000

The Bank return is satisfactory. The proportion of reserve

to liabilities is now 44'55 per cj>nt, and gold continues to be

received both from foreign sources and from the provinces.

The libte circulation has also diminished, and the total reserve

is £13,673,002.

There has been a settlement on the Stock Exchange this

week, and some additional demand for money has arisen in

consequence. The extent of the account has, however, been
much curtailed, and many, if not most of the weaker operators

have bi-en weeded out, the banks being le.ss willing to lend, or

less capable of making advances, to speculators. The stocks

are generally in a more healthy state, and a desire seems to be

shown to operate witli greater caution.

There has been very little demand for silver, and the quota-
tion has slightly declined. Mexican dollars are also rather

cheaper. There is not much demand for the means of remit-

tance to the East, and India Council bills have been di.spo.sed of

at Is. 7>id. the rupee. The following prices of bullion are

from Messrs. Pixley & Abell's circular:

GOLD g. rf. g, (I.

Bar ROld, fine peroz. standard.
Bar sold, contain's 20 dwts. silver . . per oz. stauUard.
Spanish dniibloons por oz.
Soutli .Vnicricaii doubloons por oz.
Uuitid Status K"ld coin per oz., none here.
Oeruuu gold coin por oz.

«. d.

77 9 ®
77 lOifia
74 ®
73 9 a

®
70 3'4<*

rf.

5I3e
51%

SILVER.
B.ir Silver, fine peroz. Btand.ird olH
Bar silver, coutaiu'g 5 p-s. gold i)cr oz. standard 51=8
Cakesilver poroz. 55% „ ....
Mexican doll.irs IHjr oz. nearest. 50% ®
Chiliau dollai-s peroz ®

Quicksilver, £6 58. Od. Discount, 3 per cent.

The following are the current rates of discount at the princi-

pal foreign centres

:

Paris
Amsterdam

.

Brussels
Genoa
Berlin
Frankfort
Hamburg
Vicuna

Sank
rate.
Pr. el.

3'9
3
3»3
4
4
4
4
4

Open
market
Pr. el.

3%
2\
314
31.2

3>8
au,
3 "4

33i

Banic Olten
rale. viarf.'ct.

l-r. ct. Pr. ct.

St. Petersburg... 014
Geneva 4 5
Madrid, Cadiz Jc
Barcelona 4 5

Lisbon & Oporto. 5 514
Cin)cnhas;cu 3 "sa^ 3»a
New York 5®U
Calcutta 4

In the com markets of the Kingdom business has been
greatly interrupted by the severity of the weather. In this
department of our commerce, as well as in others, increased
transactions may be expected, as business has been kept within
Tery narrow limiU for some time past. Miller's stocks are low,
but there is no disposition shown to operate except for the
supply of actual wants. There seems to be scarcely any specu-
lation in the trade, as not much variation is anticipated.
During the week ended January 22 the sales of home-grown

wheat in the 150 principal markets of England and Wales
amounted to 36,933 quarters, against 36,903 quarters last year
and 53,791 quarters in 1879; while it is computed that they

bare been in the whole kingdom 147.800 quarters, against a
a similar quantity in the previous year and 222,200 quarters

in 1879. Since harvest the sales in the 150 principal markets

have bean 855,683 quarters, again.st 659,806 quarters in 1880

and 1,188,616 qaarters in 1879, the estimate for the whole
kingdom being 3,422,750 quarters, against 2.639,300 quart«r8

and 4,754,500 quarters in the two preceding years respectively.

Without reckoning the supplias furnished ex-granary at the

commencement of the season, it is estimated that the following

quantities of wheat and Hour have been placed on the British

markets since harvest. The visible supply in the United States

is also given:
1879-90.

2i», 1 53,800
5,113,800

1880-81.
Imports of wheat. cwt. 25,293,218
Inii>ortri of Hour 5,524,034
Sales of homegrown
produce 14,832,000

1878-79.
21,100,1194
3,288,003

1877-78.
25,7!0,47«
3,431,903

11,592,300 20,002,000 16,289,000

Total 43,050,152 45,839,900 45,031,301 45,436,981
Deduct exports of
wheat and flour 083,005 470,589 801,310 010,810

Result 44,900,487 45,389,311 41,189,991 44,526,162
Av'ge price of En^lisli
wheat for the season. 428. 8d. 47s. 8d. 408. 1 Id. 538. lOd.

Visllile supply iu Uuit'd
States bush. 28,000,000 31,000,000

The following return shows the extent of the imports and
exports of grain, &c., into and from the United Kingdom during

the first twenty-two weeks of the season, compared with the cor-

responding period in the three previous seasons :

IMPOUTS.
1880-81. 1879-80. 1878-79. 1877-78.

Wlicat cwt. 2,5,293.213 29,1.53,800 21,100,698 25,710.476
Barley 6,853,435 7,718,459 5,981,'209 0,703,129
Oats 5,035,324 0,li04,78l 5,449,051 5,133,750
Peas 1,208,060 1.109,021 798,070 870,082
Beans 1,022,401 1,288.394 558,357 1,759,340
Indiau com 14,847,881 0,480,552 12,590,410 12,086,434
Flour 5,524,934 5,113,300 3,288,603 3,431,405

EXPOnTS.
Wheat cwt. 022.589 421,824
Barley 11,741 7,58.i
Oats 271,306 41,7'Jj
Peas 40,153 71,759
Beans 17.824 15,561
Indian corn 149,400 410,302
Flour 61,070 48,765

820,482 888.722
65,086 28,057
47,294 50,547
8,360 12,550
3,519 10,290

133,458 40.550
40,828 22,097

EnslIsU jnarkot Keparta-Per Cable.

The daily closing quotations in the markets of London and
Liverpool for the past week, as reported by cable, are shown in

the following summary:
Lond-m Money and Stoak Market.—The bullion in the Bank

of England increased £667,000 during the week. During the
same time the specie in the Bank of France decreased 13,5UO,000
francs in gold and 1,615.000 francs in .silver.

Sat. Mnn. Tiie». Wed. Thiirs. Fri.
Feb. Feb. Fel>. Feb. Feb. Feb.
5. 7. 8. 9. 10. 11.

Silver, peroz <J. 515,g 515, ,"5i3g 5113 r>l^ 51=8
Cousol.s formoney 9S'i« 98Mfl 931',, 98''i« 0811,8 93lit«
C0US0I.S foi-ai'oouut .... 98=8 93'58 93i-i,« 93iii6 93l3i6 981"is
Fr'ehrentes(iul'arisifr.8l05 8 1-5 j 8ll7H)3llO 84-2'?>3 81-00
U. 8.5sofl881 10318 IO318 I0319 I03I8 IO314 103'4
U. 8. 4I3S of 1891 II514 llftia 115^8 115>i xlUH) 114's
U. S. 48 of 1!>07 116 11(> 116 llS's 110 116
Eric. common stock 50% 4958 .'0% DOia 49^3 50i«
tlliuois Central IStJia 130 IS^ia 13S xl31 136
Pennsylvania 07 67I3 (J7ij G7H
Philadelphia& Beading. 32 3liii 32 32^ 3134 3l\
.Vew York Coutral 151 131' Ij2i2 15213 132

Liverpool Breadstuffs and Provisions Markats.—
Sat. Mon. Taes. Wed. Thurs. Fri.
; d. t. d. I. d. «. d. $. d. s. d.

Flour (ex. State). 100 lb.l2 6 12 12 6 12 6 12 6 12
ftfheat. No. 1, wh. " 9 2 92 92 92 92 93
Spring, No. 2... " 9 2 9 2 9 2 9 2 9 2 9 2
Wiuter.Wcst.,n. " 93 93 92 92 92 92
Ual. white " 93 93 93 9 3 9 3 92

Corn.mixed.West. " 5 3 5 3 5 3 3 Sifl 3 313 5 3
Pork, West. mess.. ipi)bl.05 63 03 65 63 05 O
Bacon. Ions clear, cwt.. 40 40 40 6 40 6 40 40 6
Beef, pr. mess.uew.f tc.7l 74 O 74 74 74 74 O
Lard.prlme West. ?3cwt.49 6 40 6 50 30 6 51 51
Cheese. Am. choice " OS .0 03 63 68 63 68 O

Liverpool Vottm Miirket.—See special report on cotton.

Imports and E.xports for thb Week.—The imports of last

week, compared with those of the preceding week, show
a decrease in both dry goods and general merchandise.
The total imports were •S5,2.')9,194, against $8,521,604 the pre-
ceding week and $6,22.),432 two weeks previous. The exports
for the week ended Feb. 8 amounted to $3,302,132, against
$7,121,316 last week and $7,140,0S4 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Feb. 3 and for the weak ending (for general
merchandise) Feb. 4:

FOBEIQH IMPORTS AT NEW TORK VOR TH8 WERK.
1878. 1879. 1880. 1881.

Dry Goods .$1.9.)8.119 $3,230,258 $3,128,323 $1,728,739
General mdse... 1,391,303 5,341,330 5.311.119 3,530,455

Total week $3,819,632
Prev. reported.. 27.554,431

$3,630,013
2l.lri5.S14

$8,469,172
43,633,'200

$5,259,194
3J,93 1.572

Total 8'co Jan. 1. $31,101,163 $32,316,162 $32,151,072 $36,213,766
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The following is a statement of the eiports (exclasive of

specie) from the port of New York to foreiga ports for the

veek ending February 8:

BXPOllTS FKOM NEW TORK FOR THB WEEK.
1878.

«fi.9li).877
3(>,8,i9.SliO

1879.
$0,817,258
27,t?.5,30o

1830. 1881.
ij.5.72-'j,001 $8,302,132
2S»,0«0,10G 35,163,190

jpor the week

—

Prev. reported.

Total 8"oe Jan. 1. *37,S1 ',737 $31,302,463 $35,3^5,407 $43,465,322

EXPORTS AXD I.MPORTS OF SPECIE AT NEW YORK.

The following table show.^ the exports and imports of specie

at the port of New York for the week ending February 5.

Great Britain
France
Germany
West Indies
Mexico
Sontlj America
All other countries..

Itotal.

Exports from Kew York,

Gold.

107,.500
4,300

112.000

Silver.

$215,400

$215,400

Imports al yea York.

Gold.

$543,350

47,108

'24.294

$614.812

Silver.

14,913

"s.eo'i

1H,5!4

Ot the above exports $112,000 were American gold coin. Of

the imports 50,083 were American gold coin and $18,058 Ameri-

can silver coin.

The movement from .January 1 to date in 1881 includes the

export of $115,900 gold and $945,815 silver, and the import

of $4,595,413 gold and $218,674 silver. The totals at New
York from January 1 to date in the present and several previous

years have been as follows:

Tear.

1881...
1880...
1879...
1878...
1877...

Exports.
I

Iininrls.

$1,001,775!
940,632;

1.487,937]
1,817,446
I.S8S.6I5!

$1,S14.087
1,096.717
1,163,973
2,.-i0l.3ii2

1.831,117

Year

1876..
1875..
1871..
1873..
11872..

Exports.

$3,208,010
12,253.332
4,657,922
9,801,901
1,775,043

Imports.

$433,126
158,191
855,631
147,212
2.j2,52(i

Statement of the Comptroller of the Currency, showing by
States the amount of National Bank circulation issued, the
amount of Legal Tender Notes deposited in the United States

Treasury to retire National Bank circulation, from June 20, 1874,

to Feb. 1, 1881, and amount remaining on deposit at latter date.

States and
Territories.

Maine
N. Hampshii'c
Vermont
Massaobusett.s
Khode Island.
ConniM'ticut .

.

New York
New Jersey...
Pennsylvania
Delaware ....
Maryland .. ..

Dlst. Columbia
Virginia
WestVirtrinia.
N'rth Carolina
8'th Carolina

.

GeorKia
Florida
Alaiiania
Mls.sissippi ..

.

Louisiana ....
Te.xa-s
Arkansas
Kentucky
Tennessee
Missouri
Ohio
Indiana
Illinois
Michigan
Wisconsin ....
Iowa
Minnesota
Kansas
Nebraska
Neva<la
Colorado
Utah
Montana
Wyoming ....
New Mexico..
Washington .

Dakota
California
'Legal tenders

Additional
CirculaCn
issued s'ce
June 20.
1874.

1,461,180
637,865

1,799.660
1,226,110
l,S91,y20
2,310,260

21.234,685
1,735,665

11,332,210
232,275

1,3"4,310
457,000
845,500
226.810

1,235,660
129,100
520,350
72,000

207,000

1,23,5,616
368,100
171,000

3,901,430
647,1 70
767,2(K

3,676,760
3,315,380
2,572,915
2.166,310
816,730

1,564,000
1,017,800
147,600
67,500
36,000

572,400
134,900
129,600

3,600
90,000

135,000
175,500
777,600

Legal-Tender Notes Depoitited to

Retire National Bank Circula-
tion since June 20, 1874.

Redempt'n
of Notes of
Liqnidat- „^ „ ,>,.

inylianks
f^^^'.

To retire
Cireulat'n
under Act,

$
317,
72,

283,
234,
32,
65,

2,522,
298,

1,299;

000
997
497
800
350
350
,478
303
226

160,600
427,664
917,369
731,060
128,200

287,725

90,000

"650,756
29,800

Totals 93,983.055 18,331,654 87,460,518

629,867
370,401
998,510

1,587,057
1,284,597
1,792,934
465,300
680,860
813,669
420,095
781,721
45,000

142,883
161,191
103,200

719,700
55,800

208,540
,385,600
,024,63r
,320,630
,681,681
.546,137
,484,021

Total
Deposits.

1,646,380
458,060
907,510
355,185

1,012,585
1,178,380
437,675

1,036,700
123,797

1,492,037
8,620,400
1,0.57,035
2,385.980

28,204,159
1.844,440
8,783,247

l,8i2,986
885,724

1,824,879
1,086,245
1,140,785
1,178,.380
723,400

170,100

2,099,250
229,340;
171,0001

1,504,9331
542,8591

3,742,390
3,123,901
6,383,483
6,774,646
2,719,975
1,238,439
1,660,153
1,748,445
235,550
233,080

149,400
196,800
45,000

90,000

260,100

259,140
171,000

2,134,800
913,260

4,740,900
4,710,961
7,673,080
8,567.380
3,135,275
1,919,299
2,473,824
2,168,540
1,017,271
278,080

291,483
357,991
148,200

90,000

3,813,673

Legal Ten-
ders on
d ep o ait
wUh U. S.

Treasurer
at date.

$
301,412
30,400

321,936
1,667,907
228,269
761,411

6,642,230
302,272

1,929,311

29,317
43,964

218,731
133,694
133,590
239,251
73,277

114.535
291

99,833
17,250
21,860

339,471
166.919
669,330
852,433

1,893,116
1.094,670
942,380
623,656
432,733
614,315
248,856
40,020
1,808

20,612
15,503
43,233

90,000

1 121,440.698

.*JP?P?!i"'®*' prior to June 20, 1874, and remaining at that date.
tTotal deposits, $110,131,647.

"^ "v i u.. u.n,tj.

Statement of the Comptroller of the Currency on Feb 1
1881, showing the amounts of National Bank Notes and of Legal
Tender Notes outstanding at the dates of the passage of the
Acts of June 20, 1874, January 14, 1875, and May 31, 1878
together with the amounts outstanding at date, and the
increase or decrease:

National Bank Notes—
Amount outstanding June 20, 1874 *.<»4q 094 1 soAmount outetanding January 14, 1875 illii!;.""."!;; SSljIeMSO

Amount outstanding M.^y 31, 1878
Amount outstanding at date •

Increa.se during the last month
Increa.se .linie February 1, 1880
Legal Tender Noies—

Amount outstiimling June 20, 1874
Amount outstaudiui; January 14, 1875
Amount retired under act of Jan. 14, 1875, to May 31, '78
Amount outstauding on and since Mav 31, 1878
Amount on deposit with the U. S. Treasurer to redeem
notes of insolvent and Ii(|uidating banks, and banks
retiring circulation under Act of June 20, 1874

Increase in deposit during tlie last mouth
Increase in deposit since February 1, 1830

$322,535.96.>
343,415,438

195,495
1,110,649-

$382,000,000
382,000,000
35,318,984

346,681,0ie

21,410,698
372,873

4.734,328

' Circulation
$1,135,260.

of national gold banks, not Included in the above.

The following is an abstract of reports made to the Comp-
troller of the Currency, showing the condition of the national
banks of the United States, at the close of business on Octo-
ber 1, 1880, and December 31, 1880.

Resources. Dee. 31, 1880." Oct. 1, 1880.
Loans and discounts $1,065,749,656 $1,037,061 ,441
Ovenlrafts
United States bonds to secui-e circulation
United States bonds to secure deposits..
United States bonds on hand
Other stocks, bonds and mortgages
Due from approved reserve agents
Due freni otlior national banks
Due from State banks and bankers
Real estate, furnitui-e and tlxtures
Current expenses and taxes paid
Premiums paid
Checks and other cash items
Exchanges for Clearing House
Kills of other national banks
Fra<'t ional currency
( iold coin
(jold certificates
Gold clearing-house certificates
Silver coin
Silver certificates
Legal tender notes
United States certificates of deposit for
legal-tender notes

Five per cent redemption fund
Duo from United States Treasurer

Total $2,238,398,646 $2,105,786,625
Liabilities,

CapitJtl stock paid in $458

4,103,480
337,592,550
14,239,300
24,993,900
48,445,647
126,018,478
69,061.351
17,034,.578
47,774,220
4,427,200
3,S86,837

14,711,456
229,733,.W4
21,.506.853

389.921
55,869,343
7,557,200

36,053,000
5,937,525
1,454,200

59,160,934

6,150,000
15,868,390
1,233,008

3,915,826
357.789,350
14,777,000
23.843,400
43,863.150
131,5'i2.77S
63,023,796
15,381,197
43,045,832
6.386,182
3,483,470

12.726,601
121.097,650
13,210,942

367,172
47,512,589
7,173,500

48,167,000
5,326,240
1.165.120

56,640,458

7,655,000
13,921,740
1,182,125

Suiplus fund.
Other undivided profits
National bank notes outstanding.
Amount on hand
State l)ank notes outstanding
Dividends impaid.

121,
47,
317

3,

6,

Individual deposits 1,005,
7,

3
192;
71,

3,

4,

United States deposits.
Deposits of U. 8. disbursing officers.

Due to other national banks
Due to State banks and bankers
Notes and bills rediscounted
Bills payable

090,
744,
543,
.083
754
256,
,184,
,138
,724,
,172,
,394,
099,
,331
,632

083
629
621
,406
,989
,754
,983
,071
,638
,473
,516
,880
,411
176

$457,553,985
120,318,583
46,139,690

317,350,036
3,933,324
270,045

3,452,504
873,537,637

7,649,995
3.534,856

192,032,532
75,536,922
3,178,232
5,031,640

Total $2,238,398,646 $2,105,786,625
Number of banks 2.092 2,090
"This statement is exclusive of one bank each in Oregon, Montana and

Washington Territories, from which reports have not yet been received.

St. Louis Iron Monntain & Soathern.—The following cir-

cular has b«en issued :

20 Nassau Street, N. Y., February 5.

Stockholders of the St. Louis Iron Mountain <£• Southern Railwau Co.

:

" The greatly-increased trallic on the St. Louis Iron Moimtain &
Southern Railway has worn the iron rails on that part of the ro.od in the
State of Arltansas to sucii a degree that it is to the interest of the com-
pany, as well .as of the public and of the bondliolders and stockholders,
to replace at once with steel the remaining part of the road, from .St.

Louis to the State line of Texas. The work of ballasting, re-arrange-
ment of track and laying with steel, has been going on during the year
1880. consuming all the net receipts over the fi.xed interest charges.
" Witli tlie view ot consolidating the entire mortgage, income and all

other tlebts of tlie company, at a lower rate of intt;rest. and to provide
for improvements, tlie beam of directors have authorized tlie issue of
general consolidated five per cent bonds, fifty years to run, into which
to fund the income and divisional mortgage bonds, as also to pa.v for
the above-named improvements of the road, including the laying of
about 200 miles with steel. For which purpose an issue of bonds
amounting to $2,000,000, in addition to the present bonded debt of the
company. Is necessary.
Bonded debt of ail kinds at the time of the resolution of the
board $30,086,000

Proposed increase 2,000,000

Total $32,086,000
" When this consolidation of debt shall have been eflfected. the interest

charges on the entire debt of the company will be only $1,604,300, as
against the i>resent fixed and accumulative income interest charges of
$2,066,089.

*' The directors h.ave ordered the construction of several branches
which have been much needed, and have the conviction tliat it will be
wise in due time to acquire some adjoining roads. For tliis purpose the
authority is asked to increase the capital stock of the company to $35,-
000,000.

•' It will be needful only to state that such ad<Utional stock, when
issued, cannot be sold at less than par.

" Henry G. Marqcand,
" Acting President."

Proxies have been enclosed to the stockholders—with a
request of signature—one being for the annual election of
directors and the other for the special meeting of stockholders

to be held in St. Louis on Tuesday, the first day of "March.

St. Lonis Jacksonville & Chicago.—The stock and bonds of
this railroad company have been placed on the New York Stock
Exchange list as follows : Preferred stock, $1,034,000 ; common
stock, $1,293,000 ; first mortgage bonds, guaranteed, $564,000 ;

second mortgage bonds, guaranteed, $188,000. The main line of
the company extends from Bloomington to Godfrey, Illinois, 150

miles, and is leased in perpetuity to the Chicago & Alton Kail-

road Company on terms that virtually guarantee the interest

on all the bonds issued by the St. Louis Jacksonville & Chicago
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Bailroad Companv. Th« bonds on this line are as follows

:

Piret mortgage bonds, $2,365,000 ; second mortgage bonds,

$360,000. 'I'he first mortgage bonds of the company are

already on the regular list. The second mortgage bonds were
issued under a deed of trust which authorizes an i.s.sue of $5,000

per mile of completed road, but only $360,000 bonds were dis-

posed of when the road was leased to the Chicago & Alton
Bailroad Company, and that is the amount now outstanding on

the main line between Bloomington and Godfrey. The Chicago
& Alton Railroad Company agreed to guarantee the principal

and interest of the bonds of the St. Louis Jacksonville & Clii-

cago Railroad Company, issued to the full extent, and author-

ized under the respective first and second mortgages of the latter

company.
The bonds issued on this road are as follows : first mortgage

{564) bonds of |1,000 each, of the same tenor and date,

March 16, 1804, payable April 1, 1894, as those issued on the

main line of the St. Louis Jacksonville & Chicago Railroad
Company, with this difference—that these bonds have an
endorsement of the Chicago & Alton Railroad Company, signed

b^ the President and Secretary, guaranteeing payment of prin-

cipal and interest. There is also stamped on the endorsement
the words " Not convertible." The second mortgage (188)

bonds of .*1,000 each issued on this road are of the same tenor
and date as the second mortgage bonds on the main line, pre-
viously de.scribed, with this difference—that they are guaran-
teed by similar endorsements of the Chicago & Alton Railroad
Company, and stamped " Not convertible," in the same manner
as the $564,000 first mortgage bonds. The preferred and c(jm-

mon stocks of the St. Louis Jacksonville & Chicago liailroad

Company are transferable at the office of Jesup, Paton & Co.,

and are registered at the office of the United States Trust Com-
pany. The bonds also can be registered at the office of the
transfer agents.
The gross earnings of the main line of the St. Louis Jackson-

ville & Chicago Railroad, under the lease for the year 1879,
were $742,798, which were sufficient to pay interest on bonds, 7
per cent on the preferred stock and 2 per cent on the common
stock.

—Law of the Stock Exchahoe is the title of a handy vol-
ume of about 200 pages, by Francis A. Lewis, Jr., of the Phila-
delphia liar. It is intended as a popular treatise on the law
relating to Stock Esohange transactions, as it applies to the
daily business relations among brokers and between brokers
and their customers. "Usages," "Negotiability of Stock Cer-
tificates," "Stock Pledged as Collateral," and[ other titles of
this sort, indicat* the practical character of the book. Messrs.
Baker, Voorhis & Co., law publishers, 66 Nassau Street, will
send it post-paid on receipt of $2.

—Attention is called to the card of Mr. F. E. Trowbridge
banker and broker, which will be found in this issue of the
Chkonicle. Mr. Trowbridge is a member of the New York
Stock Exchange, and is well known as an active and responsible
business man. He executes orders at the London, San Francis-
«o, Boston, Philadelphia and Baltimore Exchanges, as well as in
New York.

—The regular monthly dividend of 25 cents per share (for
January) has been declared by the Deadwood-Terra Mining
Company, of Dakota, payable by Wells, Fargo & Co., on the 2i3t.
Transfers close on the 15th.

—The Ontario Silver Mining Company has declared its regular
monthly dividend (for January), which is payable on the 15th.
inst., at Wells, Fargo & Co.'s.

BANKING AND FINANCIAL.

PISK & HATCH,
BAXKERS,

AND DEALERS IS QOVERXMENT BONDS,
And other desirable Intestment Securities,

No. 5 Nassau Stkekt, New York.

Buy unit sell all Issues of Govorument Bonds, in large or small amouuts,

at current market prices, and will bo pleased to furnish information In

reference to all matters connected with investments in Government
Bonds.

We are prepared to give information in regard to flrst-class Railway
Seourities and to execute orders for the same.

Buy and sell all marketablo Stocks and Bonds on commission, at the

Stock Exchnnge or In the open market.

Receive accoimts of Banks, Bankers, Merchants and others, and allow
Interest on daily balances ; and for those keeping accounts with us we
collect U. 8. coapona and registered interest, and other coupons, dli-i-

dends, Ac, and credit without charge.

B?" We give special attention to orders from Banks, Bankers, Institu-
tions and Investors out of the city, by Mall or Telesraph, to buy or
sell OoTernment BoDds, Stale and Railroad Bonds, Bank
Stocks, Railroad Stuck*, and other securities.

We have Issued the Eighth Edition of " Memoranda Concerning Gov-
ernment Bonds," copies of which can be had on appUoatlon.

FISK & HATCH.

She Iganlurs' 05a^cttc.

DIVIOBNDS.
The foUowtnx dirldends have recently been aunonnoad:

Xatne of Company. Per
Cent.

When
Payable.

Books Closed.
(Days inetusite.)

Railroads t

Cleveland & IMtts. guar. (quar.)..
Flint & I'ero Muiquctto pref J"

I'll

5

$1

March 1

March -
Feb. 25

Od deni.

Feb. 15

Feb. 11 to March 1.

Nort h I'ennsy 1 vaiiia ((|ii»r.)

Insurance

:

New York Fire

Feb. 11 to Feb. 20.

miscellaneous :

Delaware Division Canal Feb. 10 to Feb. 10

FRIDAY. FEBRUARY 11, 1881-3 P. H.

The Money Market and Financial Situation.—The money
market remains easy and the financial situation remains strong.

The la.st bank statement showed a considerable decrease in the
surplus reserves, but this has had no appreciable effect on the
money or stock marketa, and there seems to be no apprehension

of any stringency in money in the next few months. The bank
statements, however, will be watched with much interest for the
next six weeks as it is not impossible that the large demand for

money in new enterprises may cause a drain on the financial

centres wh ich will tighten np our loan market by the first o£

April.

At the Stock Exchanges there has been no change in tone, and
prices are still higher on many of those which were formerly called

"low-priced" stocks, but which can no longer be so designated

with any propriety. It may be that the prices of sound railroad

bonds; and dividend-paying stocks will be fairly maintained at •

the advance which has been e-stablished, in consequence of the

difficulty of obtaining good investments, and the nearer eqaali-

zation of rates of interest on capital in New York and London
But the present prices of railroad stocks of unfinished roads,

and of some other roads which have never yet earned their '

interest, are without precedent in the past history of the stock

market. There are not a few of these stocks now selling above

40, which in ordinary times would have been considered high at

20, on a fair estimate of the condition and prospects of their

respective companies.

In the money market there is an abundant supply of fands,

but call loans have a wider range than usual, on account of the

widely different characters of the collaterals. From (jrovemment

bonds to the lowest class of speculative stocks, 3@6 per cent is

the range of quotations. Prime commercial paper of 60 days to

four months sells at 5 to 6 per cent.

The Bank of England statement on Thursday showed a gain
of £667,000 specie fpr the week, and the reserve was 45

per cent of the liabilities, against 44^ per cent last week; the

discount rate remains at 3/^per cent. The Bank of France

showed a decrease of 13,590,000 francs in gold and 1,615,000 francs

in silver.

The last statement of the New York City Clearing House banks
issued February 5, showed a decrease of $1,097,025 in the sur-

plus above legal reserve, the total surplus being $6,826,900,

against $7,923,925 the previous week.

The following table shows the changes from the previous week
and a comparison with the two preceding years:

L lans and dis.
Specie
Circulation...
Net deposits .

Legal tenders.

Legal reserve.
Reserve held.

Sorplng

1881.
Feb. 5.

Difl^er'nces fr'm
previous week.

$316,002,900
67,603,700
18.363.300

307.097.200
15,997,500

$76,774,300
83,601,200

1880.
Feb. 7.

1879.
Feb. 8.

$6,826,900

luc .$5,410,700
Inc. 1,339,000
Inc . 32.600
inc. 4.584.900
Dec. 1,290,400

Inc .$1,146.2231
Inc . 49,200

$290,381,600!$242.280.200
52,994,600
21,683.200

264,404,200
16,437,900

$66,101,050
69,432,500

Dec.$l,097,025| $3,331,450 $14,137,875

17,849,300
19.427,100

219.387.300
51,135,400

$54,846,825
68,984,700

United States Bonds.—Government bonds have been strong

on moderate transactions at the Board. There is much more
confidence now in the pas.sage of a funding bill at this session (A.

Congress since the Senate amendments were made. Not the

lea.st important of those amendments was the increase of the

commis.sion to be allowed for negotiating the bonds.

Closing prices of securities in London for three weeks past and

the range since January 1, 1881, were as follows:

U.S. 5s of 1881....
U. 8. 4>asof 1891..
0.8. 48 of 1907....

Jan.
28.

1031a
H5»a
117

Feb.
4.

103J8
115>4
116

Feb.
11.

Range since .Tag. 1,1881.

Lowest. Highest.

103i4!l03i8 Jan. 20 1011a Jan. 3
Xll4ialll4ia Feb. 10 116 Jan. 14
116 'llSTg Feb. 9!n7'4Jan. 17
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The cIosin(f Drices at the New york Board have been as follow:

6«, 1881..
6«, 1881..
Si), 1881..
59, 1881..
4i3e, 1801
4is«. 1891
in, li)07..
t«, 11107..

68, cur'iy,
6s, ciir'cy,

Gs, cur'i'j',

68, our'oy,
a«. oiir'cy.

..reg.
coup.
reg.

coup.
reg.

coup.
reg.

,
coup.

189 5.. reg,
1806..rog,
1897. .reg,

1898.. reg,
1899.. reg

Inleresi
Periods.

& J.

& 3.

q.-Fel>.
Q.-Feb.
y.-Miir.
y.-Mar.
Q.-Jau.
U.-Jau.
.r. &. J

& J
&. J
Jc J
A J

Frb.
5.

Feb.
7.

lOlOg'lOl'S*
101»8*101»8
100% -100=8
UIO08*1005h
no's
H2-V
ll-.i38

ll'JJa
>127
'l'.>8

>r.!9
129
'129

no's
112
1123e
11230
12,)
12(>
127
123
'129

Feb.
8.

10108
lOlOs
100 »8
100»8
no's
112
ll'j:>8
11238
125
120
'127
'12S
12;)

Feb.
U.

'101«8
101»8
10008
100 T
111
11218
ir^'^B
112»8
'12G
'127
'128
'129
'129

Feb.
10.

•101 08
lOlN
lOOBs

•100 =8

111%
•11218
112^4
112=8
12G
127
128
•128
128

Feb.
11.

101=8
•101 ^
100=8

'•100=8
11118
•11238
11 '-'8

''113

121)

12(i
120
rj(>
12(!

* Tills Is the price bUl at the moiuiug bo.inl ; no sale wits made.

The range in prices since Jan. 1, 1S31, and the amount of

each cla-13 of bonds outstanding Feb. 1, 1S81, were as follows:

Cs, 1881. ...op.
fjs, 1881 cp.
413S. I89l..ci>.
48, 1907.... cp,
Os.cur'ucy.rcK.

Raitge siiiee Jan. 1. 1881.

iMipesi.

101 12 Jan. 3
100=8 Feb. 4
112 Jau. 3
11238 Jan. 3
132 Jan. 25

lliyliesl.

\0\^ .Jan. 31
lOl'eJau. 2fi

11 2=8 Jau. 11
113=8 Jau. H
134:«Jau. 13i

AmomilFeA. 1, IS'^!!.

lieiiMered. Coupon.

.*l,-K>,8'*2,S.-)0

310.139,030
177,112,800
53U,181,'200
04,023,512

$15,673,150
154.512,000
72,8S7,200

202,299,330

State and Railroad Bonds.—The Southern State bonds are

strong, as a rule, and purchases are made with great confidence.

Tennessees are higher, on the talk of a practical compromise

being eifected by which a new bond will be given and the suits

against the railroads discontinued. North Carolina special tax

bonds are freely dealt in on speculative account. Virginias have

been strengthened by the Atlantic Mississippi & Ohio Railroad

sale, under which it is reported the State's interest will be to

some extent regarded by the purchasers.

Railroad bonds have shown activity in many of the speculative

classes; about §2,000,000 of Erie second consols changed hands;

$1,250,000 Texas & Pacific land grant incomes; about $1,000,000

of the M. K. & T., first and seconds; about $700,000 of the Ohio

Central incomes and Lake Erie & Western incomes. To-day

there were large sales of Texas & Pacific Rio Grande Division

bonds at prices running up to 100.

The following securities were sold at the Exchange Sales-

room:
SJiares.

C Warren ISK., leased to D.
I>.ife W 12113

10 Uuitert States Trust Co.. .401
25 Mereantilo Trust Co 152
20 Central Trust (Jo 169
33 Bank of America 144I3
20 N. Y. Kiiultablo Ins 159
10 Kuickerbttckcr Fire Ins.. 55

100 Broadway & Tth Av. KR.125
50 Ccnn-Hl Park North &

East paver RK IO413
10 N. Y. Mut. Gaslight Co.. 04
10 Union Ferry Co 153
180 Hrooklyn CitvKK 170
20Lafa.vettc Ins 1x1
SOCitizcus' Ins 170

Shares.
10 Guardian Fire Ins 70
20 .Manhattan G.aslijrht Co.. 180
Uti Brooklyn Gasli^lit Co. ... 110
3 .Metrop. Gaslight Co. of
N. Y 1351a

25 Tolcflo Canada South. &
Detroit ER 48

}lon<ls.

$G0 Metrop. Gaslight Co. of
N. Y. reg. ccrtitleato lC13i

62 13 Ohio & iliss. KR. prof.
serip 50

100,000 Adirondack RR. Ist
niort. T p. c. bonds, duo
1902 12a>14i2

approving the contract entered into on the 19th of January and
the other approving the action of stockholders at the meet-
ing held on the 3d inst. The stockholders of the Atlantic & Pacific

held their meeting on the same day, and ratified the consolida-

tion. The stockholdei-s of the American Union met on Monday,
Feb. 7, and unanimously ratified the scheme. At a meeting of di-

rectors of the Western Union Telegraph Company, Mr. Hamilton
McK. Twombly resigned as a director and Vice-President, and
Chester W. Chapin resigned as a director. Jay Gould was elected

a director in place of David Jones, deceased, and takes Mr. Twom-
bly's pla^e on the executive committee. Russell Sage was
elected in place of Mr. Chapin, and Gen. Eckert was elected

director. Vice-President and General Manager of the company.
The daily highest and lowest prices have been as follows:

Bailroad and Miscellaneous Stocks.—The stock market,

after some irregularity and feverishness during the week, closes

strong, with many stocks several points higher than last Friday.

There is nothing specially new in matters affecting railroad

stocks, and the earnings for January are set forth on another

page at eon.siderable length. Nearly all of the new companies,

and particularly those consolidated roads under the Gould man-
agement, are increasing their bonded debt very heavily in the

shape of "blanket" or consolidated mortgages. These mort-

gages do not represent new obligations to their full amount, as a
part of the issue is reserved to take up prior debts, but there is a
large surplus to be used as needed for *' improvements," &c.

Among the railroad companies which have thus created, or pro-

pose to create, mortgages of a very large amount are Kansas
Pacific, Missouri Pacific, Wabash, Missouri Kansas & Texas, St.

Lonia & Iron Mountain, Louisville & Nashville, and, finally,

Reading, with its modest issue of $150,000,000.

The Vanderbilt stocks. Union Pacific, Northwest, St. Paul, Illi-

nois Central, and the coal stocks, are all conspicuous to-day for

strength in prices. Central of New Jersey has been helped by the
reports of a through trunk line to be established, which is to use
this road as the Eastern connection, and also by the reports that
Baltimore & Ohio will form a new line to New York, through
Delaware and over Jersey Central. The Chesapeake & Ohio
stocks and bonds are very strong, and seem to meet with good
purchasers. Erie gains little in the market, and seems to be a
stock without particular friends, although the report of earnings
for December and three months of the fiscal year is exceptionally
good.

The called meeting of stockholders of the Western Union was
held on Saturday, Feb. 5. Two resolutions were voted upon, one

Am.Di8t.Tel.
Amer.Un.Tel.
CHiiada South.
Cent.of .V. J..
Cent. Pacific.

.

Chea.iOhio..
1)0 If^l prf

.

Do 8a prf..
Chic, .t Alton.
Chic Bur.&Q.
Chlo.M.&St.P.

Do pref.
Chlc.*N. VV..

Do pref.
C.R.l.iP.new
Ch.St.L.ftN.O.
Ch.St.P.M.JtO

Do pref,
CleT.C.C.*!.
Col.Chic.&l.C.
Del.iH.Canal
l)el.l.ack.,4W
DenverA H.G,
Uiin.&St.Jo..

Do pref
Hous.&Tex.C
Illinois Cent.

.

Int..t Gt.Nor.
I.iSe Erie&W
Lake Shore...,
L#oui8v.&N!iah
Manhattan....
Mar.SC.tat pf.

Do 2(1 nrf.
Met. Elevatec)
.Mich.Central
.Moblle-VOhlii
Mo.Kans.&T
.VIor.& Ksse-x.
Nash.Ch.&StL
^^.V.C.iH.K
.V.Y. Elevated
N.Y.I..B. ,1iW.
Do pref.

N.Y.Ont-.tW.
Northern Pac.

Do pref.
Ohio Central..
OhloSTlIiss...

Do pref.
Pacific Mail..

.

Panama
Phil. & Road'K
3t.L.A.&T.H.

Do pref.
8t.T,.l.M.iSo.
3t.L.* S.Fran.

Do pref.
Do l.'jtprf.

Tex.& Pacific.
Union Piicittc.

Wab.8t.L.& P.
Do pref,

West. Dn.Tel.

S'tturdn]/.
Feb. 6.

TO

HUi,
87.11

22M
fta

iii-K

Ro',4

s%

Jfnndav.
Feb. -,.

62
79

V2ii; OlS^ '.'2ii

88 HT4 8S
•.iJM 2i

'
StJ^ 84
25 25
Ul)>4 "in ISi))..

113«ill3 WSH
....'123 123

1281S 12B«;2U?^
141.K 14l|.sll2!*

B2W
80

21»6
31
23 V«

130 i 132 132)4 laiH

55" si'

Tnfsday,
Fib. H.

(15

7B 80«

D2',a VSii,

8S t-8M
24
•34
•23
150

2454
31

A

21!

150
!73« 174
113 nr>%
•124 126
'.20^ I3OI1
;4:t>i 145
133 135)t
53^ 34
47)4 4'*

104ji 105'.^

«5'4 S5J(
25Si 2a>*
100 107ki
122X 12:«(
«»?4 97-

52 53
lOiH 105W
•rO!< 70)«
134 13411,

em 83X
.W>« 68'4

•.28'4 129H
85W 85«
43 43
12 12

i di"
48

S1»4'<S
( 59«
' ^
S 5,3i
S1I0)«
4SK

us^i Vim
22',i -uq
43J4 idH
Ul 121
TO T2Si

14(5 '.illit

•li^ 128
4T« 48Jf

40 42
OS 1)9

S\H S3J4
4Hi 42

103)i 103«
bin S^

• ... 228
«1M «2
48 48
132 132
59 00>j

(isii fiiii

«0 96lt
54)4 50)4
1147.4117
4TM 4K)4
H()'4 STM

Wfdnegii.
Feb. 9.

84)4 ("S

9!U 93)4
8754 88
24 24
31 Sl!4
23'4 25'.j

141) 150

1-.3M 174
113 113J4

I28-J4 12»?i
143 143)4
135 135
5!)4 53'^
47« 47«
104 '4 103X
•85)4 • . •

23)a 2«
10«X 107
12254 12314
mn VTH
51-« 63
104 104J<
TO',4 701?
!.'«« 13:)-J(

64 Ki
5«lt 5«)|i
128 120?s
84 li 85)4
42 42J4

7"
120 Mm
;i8X iio>»

22)4 23
40 4H:i(

lll)?< 120;K
119 liOy
22)4 23
46)4 47

,

12IM 121'4*121 122
T2 7i)4 72^4 74
14794 148)4 147)4 14H)4

n2a.'<!l2T3i 12s
4»% 49K
88 00
40^4 4lJi
41)4 4'*>i
(iW -OM
33« .33

42)4 4:)44

:04 104
52)4 5V%

• .... 230

41154 47)4
182 132
60(4 0H<
45)4 •15i4
03 05
9«!4 9614
53)4 5354
IKIJS 117^4
47»< 48)4
87)4 »«)«

48^ 49
8*»i 89)4
4054 4194
41)4 42v<4

89J4 TO34
3354 34-k
4:3)4 48J(,
105 103
52-X fS

• .... 2-3.S

62 02
47)b 471^
i;« i3i(4
59^^ aoM
4514 45)4
H5T4 B3?4
91)4 ««)4
r4 55
117 117«
47)4 4><

87)4 f^S

Thnrgday,]
Feb. 10.

RH 71)4
1A<4 to
82J4 84H
03)2 'BX,
8S 90
23« 235i
34 34
•UH 25)4
UVU 14U:H
it;) 174

113J4115
124 121

128J4 •.29Ji

135J4 136"
54 SOli
47)4 4S
105 105
'»6), 87-34

25M 26
106*4 100)4
123 ;24i(i

96M HSJg
&l)i 52-)4

104 105),
T2)4 71
34 ISJ-K
68 66
B«)4 51H
12s 12954
85)4 89
42 425i
12 12;4

iia\ivi(i
UIH 119

4654 47)4
12! 122>.i
73)4 THH
,46)s 14Tit
12714 1-28

48^4 48J(
8S 68
40T4 42:

405i A\H\ 41
61)*( 70 '4

a3'4 34)^
43)4 441:8

HOW 70!i
31 34a
44 45)i

53 57ii

6-JH 6.ik
47 48

131 138
mn ma
48 49
07)4 69
97 07)4

54 5«,Ji
•.... 2'i-i

6154 »2X
47)4 47.«
13014 132
59J4 m%
45)4 4TX
6514 07)4
9fl-}X WH
53)4 fiVi 54)4 5354
117)4 120)4 I20X 123
4754 48'< ' ""

S8
i. ;h)j 48
i 88)2 89

116)4 11454 115;4 n&M 11074 11.5)4 1 16'4 11554 H^ "8)4 1191-4

• These are theprices bid and asked: no xfile. was made at the Board.
I- Sales were also made or-div. at 133)sijl3454.

Total saU^ of leading stocks for the week ending Thursday,
and the range in prices for the year 1880 and from Jan. 1, 1881,

to date, were as follows:

Sales of Range since Jan. 1 1381.
nange for
near 1880.

Shares. Loxcest. Highest. Low. High.

Canada Southern .3,5.500 69111 Jan. 4 90 Jan, 14 40 81%
Central of N.J 93,3.12 8212 Jan. 4 98i4Fcb. 11 43 9014
CliicairoA Alton 1.40G I4514 Feb. 11 156 Jan. 5 9914 13912

Cliic. Burl. & Quincy 10,011 1H738 Jan. 17 1821a Jan. 7 113 I8313
Chic. m:i.& Pt. p.... l'J2,l.-)0 109 14 Jan. 4 124 14 Jan. 20 66 4 114%

Do do pref. 200 122 Jan. 4 132 Jau. 17 99 124I8

Chic. <fe Northw 102,01.1 123 '4 Jan. 3 136 Jan. 19 87ifl 130
Do do pref. 4.'J'!0 137% Feb. 3 147i3Jan. 17 104 11610

Cliic.Rockl.&Pac... 2,i»60 13iia Jan. 31 142 Jau. 20 1001-2 204
Chie. St. P. M. & 0.. 8,370 45 J.an. 4 51 Jan. 22

Do luef.
Col. Chic.&Ind.Cent.

8,035
l(i.!)3.>

,1 109 la Jan. 24
1934 Jan. 4 27^8 Jan. 31 sii.', 23%

Del. & Hudson Canal 46,572 89=8 Jan. 4 110i4Fcb. 11 GO 92%
Del. Lack.A Westoru 134,1.50 107 Jan. 4 12519 Jan. 21 (>8l2 IIOI4

Hannibal & St. Jo... 17,585 44 % Jan. 4 57i4Jau. 20 2-2 'h 50 'a

Do do pref. 12,315 100 Jan. 4 110 Jan. 10 6312 105
Illinois Central 14,263 124 Jan. 4 138 Feb. 11 9913 127%
Lake Erie Ji Western 58.430 38i3Jau. 4 591a Feb. 8 2OI4 42%

142.210
10,530

12(>>8Feb.
841a Feb.

3
7
133% Jan. 20
941a Jan. 6

93
77

139B8

Louisville &NasUv.. 174
Manhattan 3t!,775 3214 Jan. 18 44% Feb. 2 21 57I9

Miehiaau Central 32,007 117% Feb. 3 12(".> Jan. 20 75 13018
Missouri Kan. & Tex

.

41,550 40 la Jan. 3 48% Feb. 2 28ie 4914
N.Y.Cent.AHiid.Riv 57.0!>3 I4514 Feb. 5 135 Jan. 3 153%
N.Y. Lake E. it West. 130,230 47.I8 Jan. 4 52^8 Jan. 13 30 31%

Do do pref. 3,900 SUi-j Feb. 5 95 Jan. 10 47 931a
Northern FaciUo .... 93,128 32!(i .Tan. 13 42 Cs Feb. 8 20 36

Do pref. 03,972 (!4 18 Jan. 25 70% Feb. 8 39% 671a
Ohio A Mississippi .

.

33,830 361a Jan. 4 45i8Fcb. 11 23 441a
115.395
38,880

4.1% Jau.
51 14 Jau.

4
3

577a Feb. 11
70 ' Jau. 14

2', la

131a
63

Phila. & Readins.... 72%
8t.L.Irou Mt.&South. 30.149 5218 Jan. 4 6212 Jan. 17 34 la 66
St. L.& San Francisco 4,350 441a J.an. 3 51 Jan. 11 25 14 48

Do pref. 3,200 01 Jan. 4 71 Jan. 11 33 65
I>o Ist pref. 1,713 96 Feb. 4 102 Jau. 28 60 100

Onion Paciflo 88,031 1071a Jan. 3 1231a Jan. 19 80 113%
Wab. St. L. & Pacific 27.0,50 4268 Jan. 4 60% Jan. 29 261a 48

Do do pref.
Western Union Tel..

34.935 8278 Jan. 4 94 Jan. 17 .'>li4 88%
144.240 801a Jan. 3 1201a Jan. 29 771a 116i«

Bailroad Earnings.—The latest railroad earnings and the

totals from Jan. 1 to latest dates are given below. The state-

meat includes the gross earnings of all railroads from which
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returns can be obtained. Tlie columns under the heading
" Jan. 1 to latest date" furnish the gross earnings from Jan. 1

to, and including, tiie period mentioned in the second column.

/

—

Latest earnings reported ^ '—Jan, 1 to Latest date.—.

WeekorMo. 1881. 1880.
Atch. Tnp.AS. F.lstwkJiui. iJl.'il.OdO fltO.OOO
Bur.C.K«i).*No..llliwk.liiii .'j.),.i;i.T 72,471
C«lra& 8t. Limls.4th\vk Jiiu 10,«7l 7.1113

Central Piicirtc...Jnniuuy...l.4»8,000 l,200,(il4

Chicago A Alton .4tliwk .r:in i;iO,747 1 "),">..) 11

Chic. & East. 111. Itliwk Jim 34.(>70 J'J.O.'.l

Clilo. Mil.ASt. iMstwkFcb. 177.000 18ii.HI!7

C'Jic. A Niiitlnv..jHimiir.v...l,22'J.'2.">0 l,l.)4,ti32

Clilc.St.P..MiiiA0.4lliwk J;in 4l.i)7;J 40.(i3i>

St.PaiiUt .8.'JiW.4tliwk.rim 29,385 2S.,")2:J

Clilc. & W. Micir. .3il wk .Tiiii. 15,22(S 12,24'i

CIn.Iml.St, L.&(J.Jauu!uy... 171,4(iH 1 .W.ti'i?

CIn. 8iuiil.&Cl«v.3(lwk Jan. 11,215 10,741
Clu. A BpriUKt. ..4tU\vk Jail 22,t).il 2J„5.VJ
Clev.Col.Uii.AI.4tliwk Jnu n.')..779 107,8">3

Clev, Mt.V. & Pel.3d wk Jaii . 7,2,iil 7.79

1

Denver A Kill (ii- l«twk Fob. 7(i.l03 26,24ii
De8M.&Ft..l>n(K-e.3(lwk Jan. 5,828 (1,072

DubuqueAS.Citv.JauiUHy... 79,(H>2 7!).9i2
East Tenn. V.A 0. 4tli wk Jail 37,431 37.870
Flint* Fere Mar.4tUwk Jan 40,119 38,H20
Gal,Har. tSaii A.2il\vk Jan. 34.t'57 27,4il
Grau<lTniuk.\Vk.en<i.Jau.29 189,IU 200,027
Gr'tWestcfn.Wk.eiiil.Jau.28 80,(100 79.459
HannibaUfcSt.Jo.4lliwk Jan 49,130 58,188
Hnu.st.&Te.\asC.4tliwk Jail 107,3112 87„-,58
Illinois Cen. I ni.lJauuaiy... 477.799 4(17,449

Do (lowa).Janiiaiy... 122,073 127,184
In(llaiiaBl.AW..4tli\vk Jau 2«,798 28,2r
Iiul, Dec. & Sp...JanU!irv...
Int, & Ot, NortU . . I tli wk Jan
K. a Fl. 8.&Giilt.2ilwk Jan.
Lake ErioA \Vcst.3(l wk Jan.
I.iltlc Kk. A Ft. S.Jamiary. ..

Ljiiubv. & NasUv.4tli wk Jan
Memp.A Cliarl...l«twkFcb.
Mciiip. Pail, .t No.3(l wk Jan.
Mlun. & St. Lnuia.3d wk Jan.
Mo. Kau.ATuxaa.3(l wk .Tan.
Mobile & Ohio January . .

.

N.Y.&N. Entfl'rt.Silwk Jan.
Northern I'ai'itlc .1st wk Feb.
PiUl.itEIi7,al>etlit.3.1wk Jan.
Peoria Dec. A Ev.4tU wk Jan
8t.L.Alt,&T.II. ..4tliwk Jan

Do (brcli8).4tli wk Jan
8t. L. Iron Mt.A 8. 4th wk Jan
St.L. ASiu Pran.lstwkFcb.
8;.P.Mhiu.AMan.lstwkFol).
Scioto Valley 2il wk Jan.
Wat. St. L,. ds Pac.4th wk Jan

A1a.Gt. Sonthem.Decenilier.,
Atl. <& Chiir.Air-L.Noveinlier.
Atl.iGt.West Oct<ilii'r ...

Atl. Miss. A Ohio.Docember..
Ches. & Ohio Decemlicr.

41,973
29,385
15,220

171,4(iH
11,215
22,0.! I

95..779
7,2,511

70.103
5,828

79,002
37,431
40,119
34.t'57
189,114
80,(100
49,130

107,3112
477.799
122,073
20,798
40,279
.')9.1(W

27.003
25,343
55,800

274.758
27,000
4,503
12,090
72,459
£18,243
42,505
23.21(1
9.517
13,723
42,548
21,0(10

149,039
50,900
31,500
4,5K0

239,033
1880.

$01,6(19
100.772
497,232
181.740
i 18,009

54.935
18.103
11.391
49,o00

222,201
23,203
4,115
8,458

81,020
250,110
37,899
19.315
8,03.5
4.619

35,088
18.481

131,852
40,300
29.300
4,187

253.190
1879.

$53,178
84,871

477,770
203,329
179.101

1881,
$151,000
107,7»0
33.037

1,1118,0(10
4H7,890
125.45.5

I.IOM.OOO
1.22-.>,2.50

128.555
1 1 1 ,73

1

44,091
171,40(1
30,398
74,533
299,903
21,739

38.<.579
18,328
79,002
108,517
135,378
f 9,321

759,528
3.59.4-'8

1 53.017
359,700
477.799
122,073
90,283
40,279

181,403
52,918
73,242
55,800

80S.01O
138,842
12.930
30,0(18

210,423
218,213
129,049
133.021
23,.".02

411,007
101.774
(17.081

559.400
203,335
288,087

9.098
811.017
1880.

$013,921
813,793

1880,
$9(),ono
181,317
22.8J2

1,200, 01 t

52I.O ,-.

72,li;i;

915.107,
l,151.0:rj

105,1(1.-,

88. 12 J

3ii.i;ii:i

155,0;1T
31.,M9
09,>-:i9

312 00,1

21,807
151,1,19
13.^21
79,922

111,011-)

109.992
45.037

730.00(1
3.51,24 1

)

2,004.194
2.074,308

170.07!
319.041
407,119
127,184
80,498

1,59,543
32,727
3i;,(N9
49.800

074.1-.5
152,528
12,0 45
28,5-.0

233,0-i7
2.)0.110
120.014
lOJ 90S
24.052
14,211
9l>,9.'2

50,217
555,0,83
211,995
209,539

9,402
928,003
1879.

$444,122
030,482

1,749,0:0
1.93(1.53 J

Chic. Burl. &Q...Ni>veiiilier-l,5lO,l'-(J l,327.0-(O 10,015,078 13,341,5*8
Cln. Hani. A Day. December..
Dcnv.S.P'kA Pae. December.,
Det. Lmus. a No..4tliwk Nov
Eastern Deecmbor..
Georgia Dceemlier..
Iowa Central December,.
Kans.C.ljftw.A 80. 2(1 wk N(iv.
Marq. H. A Ou'.,'u.N<n'emb<'r.
Na-shv. CI1.& St.l,. Deeeiulier

1.708.750
1,090,313

042,138
781,50(1

2,049.418

902,745
997,507

422.991
538,5119

1,800,878

228,107 201,129
78,357 130,00 4

35,073 27,122
231,lV.O 217,894
151,414, 100,171
81,402
18,011 10.701
31,'J02 29,183
175.990 185.053

N.Y.Ccut.AlIuil Noveiniier. 3.047,541 2.801,>'35 30,772,015 20,521 -'U;
N,Y. L. Erie A W.Dfeciiilicr.. 1,726.788 1,3;»'^.245 li»,189,30fl 10,309,120
NortheriiCeutral. December.. 491.310 4lt..599 5.0.50,387 4,107.918
Pennsylvania Deccmbcr..3.5 17,828 3.453,925 41.200.008 34,h20.270
Philadel. A Erie.. December.. 281.919 304.050 3,727,734 3,091,808
Ports.Gt F.ACon.Decfliiilicr.. 10.821 9.901
St.Paul ADuluth.Decomher.. 45,700 590,113
South. Pac. of Cal.N'oveiubcr 396.000 4.515,000
Union Pacitlo ... .December.. 1,809.8,S3 1,«39.150 25,494. 106 20.009.015
Wl8<'.on«iu(;.)nt... December.. 28,718 17,729 1,001,040 762.500

Exchange.—Foreign exchange has been rather quiet at steady
quotations. To-d.aylhe nates for bankers prime sterling bills,

on actual transactions were about 4 82@4 823^ for sixty days,
and 4 8.')(S4 S'l^ for demand ; cable transfers, 4 85,^@4 8G '.

prime eommercial bills, 4 81.

Quotations for foreign exchange are as follows:

Feb. 11.

Prime bankers' sterling bills on London.
Prime commercial
T>ocunieiitar.v commercial
Pari.^ (tr.ines)

Amsterdam (ituildirs)
Fraukfort (rciclimarks)
Bremen (rekbmaiksl

Sixty D.ii/8,

4 82i4»»83
4 81 94 8113
4 80'2»4 81
5 20i4a3 2438
39'r« 3'^'s

9438
9438

9414*
9414*

Demand.

4 85i4 3'4 80
4 84 ®4 8m!
4 83iu<84 8 4

5 2318*5 2114
40 '«> 4018
Ol'sa 95
94'8J» 95

New York City B.inks.—The following s'atement shows the
condition of the As-swiated Banks of iTew York City for the
week ending at the commeacement of bosineiw on February S^
1881:

Capita;.

^f6w York
Munhttttun Co.
Moruhunts
MechuDics'
Llnlun
America
Phtenli
City
Tnideaiueu's...
Kulton
(Chemical
Murch'nls' Kxcli.
(iitlltttln Nallon'l
Butchers'Allntv
Mechanics' is. Tr,
(Greenwich
Leather Miiii'frti

,Seventh Ward...
State of N. York.
American Excb..
0)roTnerce
Rroailwav
Merc:intiie
Pitcitic

Republic
Chatham
People's
>forth America..
Hanover
[rvbiK
Metropolitan
Citizens'
Nassau
Market
^t. Nicholas
Shoe .t Leather..
Corn E.TChan>;e.

.

Continental
Oriental
Marine _

[ra porters' it Tr..
Park
Mech. BkK. Ass'n
North River.
Bast River ...
Fourth National.
Central Nat
Second Nation '1,

Ninth National,.
First Natuinal,.
Third .National ..

N. Y. Nat. K.xch..
Bower.v National
N. York County..
IjJerm'n Americ'n
Chase National..
Fifth Avenue...

.

Total

2,000.000
'i.OSO.OOO
2.ooo.n<xp
2,000,000
1.200,000
3,000,000
l,000,000l
1,000,000
i,ooo.(xx)
600.000
300,000

1,000,000
1.000,000
300,000
200,000
200.000
800,000
300,000
«oo.(xyi

5.0(KJ.0(K1

5.000.000
I.OOO.OIXJ
1,(XXI.0(KI

422,700
1,500,(KK)
430.000
412,.500
700.000

1,000,000
BOO.liOO

3,000.000
600,000

1,000,000
900,000
500,000
500,0!XI

1,000,000
1,00(1,000
S00.0<10
400,000

1,500.00c
2,000,000
• 500,000

240,000
230,000

3,3OO,0Ofl
2,000,000
mxi.ooo
7.M,00(:
500.000

1,000,000
300,000
250.000
200,000
750.000
800.000
100,000

.^r^ra^ anymnt of

Loans and
discounts.

00,47.5.200

*
8.313,000
«.«HH.|i«l
7.5'<l.(,(i

T.iia's.ooo

5.014.300
0.030.400
3.0 ,-2.000
H.31I1.HO0
3, IMI.'iOO

1,071.0 Rl

l2. 433.3! K,

4.354.i«J0
4.501.700
1,6,M,600
OCl.OOO

1,0'K),SOO
3.31I2.UOO
IIW.OOO

4.ol4,70';
l4.lri3.0()0

14.150,10!,

o,'"y.ioi.
3.«O.I.V!00

2.3011.300
5.371.a0C
3.203.300
'..510.1100

2,335,30C
7, 11 4.000
2.ort:),50<j

ll,H35,t00
2.0 12.01X'

2.82M.0OI-
2.073.(iOC
I.SIKI.OOO
3.3i:.ooo
4.0S3.>OC
O.R-iO.iOC
I.HIO.OOC
S.SJW.OOO

21.251.(100
18.1(18.000
1.013,000
STl.flOO

1.043,100
t>».803.80C
rf.2S8.C00
i.njl.OOO
5.:46.400
1B.203.000
T,«10,00(i
1,413.400
i,60:t.ooo
1.42«,400
2.524,8iX)

4 043.3GC
1,711,000

8pttle.

318.092,91'

l.;i,,l,l

i.iaro.Mi
l,r»;«.HOO
M»3.0l)0

s.iii.-iix)

l.VI."

3,U*1.3J0
eoo.boo
423.800
340.400
14O.0OO
17.400

00»,1)00
1 7i,:ioo

814.000
2.2;w.ooo
1,70«.,'XK1
707.100
^3'l.700
510,300
"40.700
711.20(/
173.0(K]
415.000

l,121.iOO
:m'l,4lH)

3.3i(l.U00
318,(i00

360.200
4Vl.'ll>0

238.9,10
811.000
438.400

1.473,000
48 5)0

SOK.OOO
5234.900
4,814,100
229,000
30.800
BO.SOO

5.08(1,800
l.SrtU.OOO
325.100

1.2O1.0O0
3.515.700
1,78J,'J00
102.000
80.000
;8.80C

4,17,400
1,017.UJ0
301,000

07.80,1.700

*
492.000
22«.70O
O^t.MC
302.000
•.'.11.401/

;l.V1.200

(17.01K)

1H0.0<M1
111.200

1I7,»0(]
310301,
377.100
i:to..4oo

11.1.(100

n 8.000
201.100
233.100
81.201.
14'l.40O
sao.tKHi
435.40(1
480. KM I

18M.:tOO
150.700
nii.MOd
178,.liKl

lu.S.lOO
187.000
.517.S(XI

232.000
ao.H.ooo
211.000
S1.20li

80.300
92,U00
K3.000
57.000

2U0.IIKI
2»5.4>i0
214.00<.>

67I.HOO
1,1.3.5.)0

24.300
I^IU.MOC
KIOIKNi
748.WK>
b:'.4.ooo

283.000
440.200
4;I9,5<I0

287.500
90.SOO

34'5.i.00

43r.5iKJ

122.200
184,200
73,700

truaepfs
otiier

than U. 8.

* '

S. 108.000
ft.3 tS.UOO
a.4iM.iob
0.437.000
4.3.>3.n00
7.787.700
3.'.K>i.lia0

M.II37.VOO
2.1 10.100
1.410.300

1 3 k."3 COO
3,778 100
2.333,001'
l.40:i.HOO
028.001

LOOLSiy
2.9,17,4J<
027,200

3,8:3.0iXj
Il.420.li0(

l'..19Hll(X

L.VH.lcX
3.N2ll.i)(X

2.,VJ9.3iX-,

3.27«,O0<
3.35s. loo
1,904.900
2.815.800
8.09S.300
2.57S.701.
li.o»2 0!jO

2,131.201
li.VJi 41K.

2,20S.2(X
1.41.3. 7o<
4.051.ao(;
2,7oS.3dO
7,:>U3.30('

!.731.9()C
3.7M9,0.|I'

21.3lHl,.'*,;ii

2i.l72.0J(;
Ml.acX
OIU.SiXl
s:i«.5oo

1B.«4S.2.)0
9.812.000
8.238 000
B.5:tS,3,)0

17.5,'i4,100

7.074 400
1.0;i3.»00

1.353.000
1.8119,800

2,42 1 .700
4,5114 500
l,«3U,0J(i

Ctreuta-
tten.

4J6.00»
400

3ac,oa»
44,909

I,I0<»-

l.UOO

TU.OOO

fl5J.*)0
7-.l.»J»
S.il,W»
174,U0»

U.7<K>
iOU.ttM
3h.50O

6Ni.()0»
4:10,(KW-

I,•207,400
uooootr

I,125.bl)ft-
44,0«0-
0.40O

SOO.iiOQ
42)4.JOOf
4S,000

«7o.oo(r
8,900

<33.eo»
UV.10»
«30.tKI»

4jS0O
'rao,so»

180,od».
1.098.200

43.000
41.V0O

224 7W
8IO.t.0O

1.287.000
44.000
UO.OO

490.000
7SK>.10»
•/70.000
2-22.W»0
ISO.Ciia

1M.»0(^

15 l'n7.3 '0 .107.007 200 lS,!llla.800-

The deviations from returns of previous week are as follows

:

bosns and dlscoants Inc. ».5.410,700
|
Net deposits Inc. M.9f<4.»0»

fpoole Inc. 1.3311,800 I Circulation Inc. 83,00»
Leiral tenders D30. 1 .200.400 1

The following are the totals of the Xew York City Clearing-
House Banks' returns for a series of weelcs past:

Oct.

Loans.
laso. (

Sept. 4,...311.912,SO0
•• 11....313.718,'«K)
" 18,...314.!'Z3.3(X1

23....310.^20l.000
2.....S0y,323.'i0l)

«....313.321,200
. .313.811.000
..317.013.300
.317.H.Sfl.-2lX)

..32 4.370.200

..324,970.01X1

..313,S;t4.0(XI

..313..524,900

..3n3.7'1.100
ll.,..'2iU.<J.-)B,2:lO

18. ...•21H.372.«00
.•20J.417.90O
.297,730,700

Not.

Doc.

10.,
23

,

30..
8..
13,.
20,.
•27..

4.

21.
31.

1881.
Ian. 8.

'• 15.
•• 22,
" 2.1.

.

Feb. 3.

..8O4,0SO,200

..30-2,Nt«.3'O
,.S07.(S3«.BOO
.310,as2,^200
,.!i 18,002.900

Sp«5i«.

65.434,700
88.340.300
(W.517.3II0
03.147,000
63,'2.)8,300

fi>t.002.'200

fl7.3'«,300
«3.8;3.9tW
8ll,37-2. 100
8B.H1I1.700
81.05,5.400
63.S:.VI.fl00

00.177,900
04.5H.iHK)
5:t.v,'.3,t.2IXl

55 877,800
55,0-16.000
5P,047,0OO

01.943.900
03.102.500
e«.4,S4. too
o^i.aiu.ioo
87,8:'3,700

L. Tenders.
*

14..54I.400
I3.O48.-200
13.317.700
13,197.'2(K1

13.0 18.300
12.8 .'11,800

13.035.000
13,1,50,300
13.010.700
11.9^11.800
12.474.900
12.07n.9O0
12.0!.8.^200
12.o38.7IW
12.570.11O0
13,318.400
13.3i'i,00O

12,709,800

13.817.400
1.5.818.100
18.393.800
17.2 -17.000
13,9j7,5a0

D^pottts.

207.180,800
298,330.500
'208.928. 71 «)

204.800,000
205,811.400
.SOl.Ol.'f.OOO

302.588.000
SiiO.tu.noo
3i;2..'iH3.100

307.798.700
3O7.70,<.^200
2O.5.S71.400
2S9.5-27.100
27.1.132.700
288.3-i5.200
287,829.000
287.W1H.0 '0

272,488,900

2,'<3,7S7.700
•29"2.378 .'^IMl

29M.9J1.IK10
.302.5f2. 400
3J7.097,'200

Circulation. Ayj. (Hear

19.312,.300 003,877,20*
1»,:133.8(X) lf23.ll.5ll.lb,<t-

IO.X44..'>00 il-23,375.(l5i>

18.S'<a,.->00 373.:«>.->,,';0i
18.8;18.7,I0 703.59,s,7oi»
18,373,700 »,-il,18!).02»
17.1129,100 893.917.360
18.700.lVM) 872.,SH5.««&
l.s.OlO.SOO 7^<5.:»ll.tl21
l.'^.d.il.HOO S8a.:)y3.(i48
1,S.70,-<.700 8iKl.540.451
ls,730,tiM) W.s.078.51!l
1«,888.2(H) 1072.ll80.74T
18.171. 41KI 1 15.">.01I4.6S8

l^.lSj.^aiK) 940.101.84S
18.174.400 074,074.998
18.431,400 804.,522,74 il

18.408,^200 817,931.1111

1 S.4'28,200 1 1 79,878,08 P
1«.4->,5.IKKI 117IJ.«9'.I.:10S

1S.343,,VH) 12-24.«4S, wa
18,3)0.700 933,450,473
18,303,300 1042,395.9

1

Boston Banks.—The following are the totals of the Bostoa
banks for a series of weeks past

:

Coins.—The following are quotations in gold for various coins:
Soverelitna $1 83
Napoloims 3 82
X X Ruiclimai'ks. 4 73
X Guilders 3 90
Sp.an'hDoiiljlooiis.lS 05
Mex. Doui)looiis..I5 50
Fine silver bars .. 1
Fine gold bars

®$4 88
® 3 86
® 4 77
® 4 00
•al5 85
«15 GO

11349 1 I2I3
par s I4 prein.

I

Silver I4S ai

Five francs
id I2S. — 99-l4» par.

. — 92 -a — 94
iSIe-\icaii dollars.. — 87i2'» — 8812
Do uncommerc'l. — 80 ® — 87

Enjflisli silver 4 70 -a 4 78
Priis. silv, tlialers. — 07 » — 09
U. 8. trade dollars— 99 14® — 9958
U, 3, silver dollars — 99''8 3' par.

Dimes i I3 dimes. — 9913a par

r. S. Sub-Treasnry.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past'week:

Balances.
Receipts. Payments.

Coin. Currency.

Feb. 5...
$

978,071 13 1.522,304 17
$

07,137,709 59
07,019,088 79

4,214,993 85
7... 1,318,370 01 1,002,855 37 4,018,519 29" 8... 1.078,251 93 915,001 32 07,070,208 32 4.125,190 37" 9... 1.128,757 11 600,758 08 08.012.170 28 4,221,287 44" 10... 3,090,1 37 37 679.551 04 70.494,030 19 4,285,913 SO" 11... 939,279 89 637,832 43 70.875.811 93 4,205,579 56

TotaJ 8,500,307 44 5,384,302 43

1880. «
Nov. 8. " 150.4-20.100

•• 13. 151.787,000
" 22. 131,5S;l,100
" 20. 131,4:i.i.-200

Die. 8. . 132,031.8)0
'• 13. 149.148.400
• 21. I47.93l.0,).1
'• 27 .

1881.
Jan. S,.

148,883,400

147,714.510
•• 10. US.2v'i.20:)
•• 17, l."io.3.)1.40)
•• 24.. ISKd-lLSO.-)
" 31. 132.01.S.203

Feb. 7.. 151,919,800

Specie.

8,388.100
S,')74,8(M)

7,002.300
7,513.100
8.913,000
8.80I.IKK)
8.18-t,0;X)

6,103,100

«.7r)0.9M
7,13),ll)l)

7.387.003
7.41l),.500

7,711.400
7,848,100

L. Trn-icr).
*

S.OlS.Mri
2,«U.7tM)
3.012.300
3.438.0;X)
3.308.700
3,132.0M
3.174,100
8,487,100

3.812.000
3,7il«,3J.)

,3.745,300.
3.753,400
3.'*09,(/)0

8,300,800

Deposits.*

103..5^29,300
102.813.;tlM)

90.3.50.3)0
0S,371.:100
97,342.800
91,03 ;),50O
89.343,900
87,917,400

IM,'!17.«-.-)
9),814.Sl);)

93,001.8)0
97.4.30.300
07.582.100
197,118,700

Circulation. AiTj. Ctearl
*

30,597,000
30,317.700
3«.980.^200
30.818.400
30.62S.700
30.58-<,-200

30.843.700
30,7-20,900

,'»).715,3,)0

30,804,800
,30.82 l.SOO
30.8SS.8O0
30.787.500
80,583,700

71,908,48.'»
72.1'46,S »
73,844,30t

84'67(l,8<>»

80.240,701
7S9fO.«.3»
99,0i»2,W»

81.40».64»
85.-288.9H>
81.401,017
H». ISS.S^W
78.570.83'»
80,103.87*

• Includlnir the Item " due to other banks."

Philadelphia Bankg.~The totals of the Philadelphia bank*
are as foUowg:

Loam. L. Tenders. Deposits. Clreulatian. An. Ctear.
1S80. S t » * $

Nov. « .... 73.441.340 21.187,722 66.80S,124 12J835.615 49.()S».S«4
" 13 .... 74.515,84) 20,1M0.437 88.738.-284 l-J,211.7Kj 48,419,7»J
" 22 .... 7».082,H18 19.8-2-2.MH 08,312.87) 12J241.121 4S.74 1.684
•• 8» .... 74.961.1-22 19.440.-299 66.8.32.482 12,19-2,733 44.270.141

Dec. 6 .... 75.082.030 17.982.749 (M.810.921 12.196.0:18 5«.4as,(ie»
•• 18 73.612.778 16.184.055 61.280.87-2 12.1202.775 48.57««*
•• 20 12.940.483 18. 171 .826 60,700.939 12,221.s-25 49,446.095
•• «7 ....

18.S1.

Jon. 3

.... 72,892,019 16.506,461 61,249.931 12.123,783 40,04»,«6»

. .. 72.362.901 1S.761.84S ft4.16".,S86 13.122.597 40.431.»84
•' 10 . .. 72.4-29.0.57 19.,307.l<0« 64.314. 1H8 18.187.128 67 882,4«»
" 17 .... 72,72-2.8-20 20.842.942 65.966.215 12.193.5:17 go.TSJ.TO*

SI.OSfMl" 24 . .. 72.3a0.0o7 2O.n73.OlO 6,5.340.431 12.188.5.18
•• SI ... 'ra.187.S79 20.349.793 6»,«73..'525 12.l22,2:r7 46.008.838-

Feb. 7 ... 74,409,273 80,346.524 65,838.884 18,138.113 (U,41SJ»»
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.

€. 8. Bonds and active Railroad Stock) are quoted on a previous page. Prices represent the per cent value, whatever tlie par may be.

STATE BONDS.

g»CPRITIE8.

AUtwma—Class A. 2 to 5 . .

.

Obus A.StoS, small
Class B. 5a
Class C. 2 to5

ArkHiisiis—«s. funded
7», L. Uock & Ft. Scott iss.

7«, Memp. & L. Buck RB

.

V I,. B ^. B. & N. O. UB,
S; Miss. O. & R. K. KB...
7s, Arkiinsas Ceniral BR

Connecticut—«s
OeorKtH—*(8

7b, new
7b, endorsed -.

7b. (told ^
Ixtuisiuna—78, consolidated
MIchiiian -6s, 1883
7B.IW0

Bid. Atk.

71X
95"

ad"
11

;!«
11
11

loe
110
110
116
53«

72H

25

112

SECimrruES.

Missouri—Bs, due 1882 or '83

6s, due 1886
6s, due 1S87
68, duo 1888
6s. due 188!) or '90

Asylum or Univ., due '92

Funding, 1894-95. ....._^.

Hannibal & St. Jo., 1886.
do do 1887.

New York—6s, gold, reK.,'87
68, gold, coup., 1887 ....

68, loan, 1888
6s, do 1891
6b, do 1892
6s, do 1893

North Carolina—6s, old.J&J
Os.old, A.SO

Bid. Ask.

103Ji
107H
\mH
110
111
112
115
vna
107

SECURITIES.

N. Carolina.—Continued.. .

No.Car. KB., J.&J
do A.&O
do coup, oft, J. & J.
do coup. oiT, A.&O.

FundinK act, 1866
do 1868

New bonds, J. & J
do A.&O

Chatham BB
Special tax, class 1

do class 2
do class 3

Consol. 43.1910
Small

Ohlo-6s. 1881
6b, 1886

Bid. Ask

120
mi
\H> ...

90
12W 13
12«
W^
»)*»
5 M{
7
7W
•m
H4
83
10

1

110

SECcrRrriES.

Rhode Island—6s,coup.'93-9
South Carolina-
6b. Act Mar. 23, 1869.

1

Non-fundable )•
Tennessee—68, old

68, new
6s, new series

Virgina—6s, old
68, now, 1866
6s, new, 1867
88, consol. bonds
6s, ex matured coupon.
68, consol., 2d series
68, deferred

D. of Columbia—3-85S, 1924.
Rogistered
Funding 5s, 1899

do registered

Bid. Atk.

51
61

3̂0
30
80
105
80M
85
12!i

102
lOli

109

65i

52
51«

14
102k;
I02«
109)2

RAILROAD AND mSCELIiANEOUS STOCKS AND BONDS.

Itailroad Stocks.
lAcUoe nrmtoHstu quotal.)

Albany i» Susquenanna—
Atchison Top. * Santa Fe.
Boston & N. V. Air L.. pref.
Buffalo Pitts. ,4 West
Burl. Cedar Kaplds & No...
Cedar Fulls & MinnesotA...
Oentral Iowa

do Ist pref
do 2dpref

Chlcagi A Alton. pref
Cin; Ind. St. L. & Chic
Cin. Sandusky & Cleveland
Clev. & Pittsburg, guar

—

Dubuque & Sioux City
Prankfort & Kokomo
Harlem
ind Bloom. * Western
Keokuk & Des Moines

do do oref.
Ijouisiana & Mo. River
louisv. N. Alb. & Chicago..
M;anhattan Beach Co
Memphis & Charleston
Mlasouri I*aciflc

H. Y. New Haven & Hartf

.

N. V. Ontario & West.,pref.
Peoria Decatur & Bvansv.

.

RtU. Ft. W. & Chic, guar.
Pitts. TitusviUe & Buffalo.

.

do do pref.
Rensselaer & Saratoga
Borne Watertown & Ogd...
St. Paul & Duluth

do do pref.
St. Paul Minn. & Man
Terre Haute & Indianapolis

Siscellaneons St'ks,
AdttZQS Express
American Express.
United States Kxpress
Wells, Fargo & Co
American Coal
Atlantic; & Pacific Telegr.
Boston Ijand Co
Canton Co., Baltimore. . . .

Caribou Consol. Mining
Central Arizona Mining...
Central N. J. Land Imp

—

Climax Mining
Colorado Coal & Iron
Consolidation Coal of Md.
Cumberland* Elk Lick Coal
I>eadwood Mining
Excelsior Mining
Horaestake Mining
Jerome Park Im p. Co
LaPlata Mining
Leadville Mining
Utab Pittsburg Mining ...

Mariposa L'd & Mining Co..
do do pref.

Afarylana Coal
Montauk Gas Coal
New Central Coal
Jj.T.&StraltsvilleConl&lron
N.Y.& Texas Land, limited
Ontario Silve.- Mining
Oregon Railway & Nav. Co.
Pennsylvania Coal ..

Pullman Palace Car
Quicksilver

do pref
3llTer Cinr Mining
standard Cons. Gold Mining
Stormont Silver Mining
Satro Tunnel

Railroad Bonds.
JSiock exchange Price>i.

Bait. & O.-lst 6s.Prk.b.l919
Bost. 11. 4 Erie-Ist m
Ist mort., guar

Bur. Ced.R.S North.-lst.Ss
Minn.A St. L.. Ist, 7s, guar
Iowa City & West'n.lst 78
C.Rap. la. Fails & N.lst Oj

Central Iowa, Ist m.78, 1899
Che8ap.& O.—Pur. ra'y fund

8«, gold, series B, int. def.
6s, currency, int. deferred

Chiesgo & Alton—1st mort.
Income
Sinking fund

!I20

!48«
«41
76
124

!47
130

200
S64
!23
555
S19
!'?7

S34
842«

178
!80
8425<

il31

1136

58)4
117
SO
VJH

60
13
6)4

27)5

S58
40H
!39
12
6
27

57

584M

X33
8175

130
70

il9

48"

7^
35

41K

loUet i Chicago. Ist m. .

.

CxjtSs'a & Mo., 1st ra., guar
do 3d 7s, 1900.

St. L. Jack. * Chic. Ist m.
do 1st guar.(584)7s,'94
do 2d M. (360) 7s. 1898
do 2d guar. (188) 7s, '98

Mi8s.Rlv.Bridge,lst,8.f,6s
CWa Bur. Sl Q.-S p.c, 1stm

Consol. mort., 7b
5b, sinking fund

Chic. Rk. l.k. P.-Bs, cp.,1917
««. 1917. registered
Kcok.* Des M., Ist, g., 8s.

Central of N. J.—Ist m., '90.

1st consolidated
do assented.

Oaarertlble
do assented

Adjustment, 1003
S/anigh & W. B., con., g'd.

do

18
63
85
26
52)t
SIS*

585i

100
125

108H

104)i
*111K

109
117

idSH

106«
107
126
105«
125

loi'
119

ii'sk

ill's

109«
130

Am. Dock A Impr. bonds.

19
es%

28Hi

10056

106^
114

52.>^

122
105i^
113

lie'

assent'di 1 lO^t no?,'

Am. 1)1 ckilmp., assented
Chlc.MII.4St.P.-l8t.8s,P.D
2d mort., 7 3-10, P.D.,18»8
lstm.,78.tg'ld,R.n.,1902
Istm., LaC. Div., 1893...
istm., I. & M-,ll<07
istm., LAD., 1899
ist m.. C. 4 M., 1903
Con. sinking fund, 1905. .

2d mortgage, 1884
1st m., rsTl.* D.Ext.,1908
3.-west div., 1st 6s, 1909..

1st 5s. LaC. & Dav., 1919.

1st So. Minn. div. 8s, 1910.

Istm.. H. 4 D.. 7s. 1910...

Chic. 4 Pac. div.. 6s,l«10.

.

Chic. 4 Northw.—Sink. f'd.

Int. bonds
Consol. bonds
Ext,ension bonds
Ist mortgage
Coupon gold bonds
Registered gold bonds ....

Sinking fund
do registered.

.

Iowa Midland, Ist m., 88.

.

Galena 4 Chicago, eiten.
Peninsula, 1st m., conv. .

.

Chic. 4 Mil., iBt
Winona & St. P., 1st m . .

.

do 2d m
C. C. C. 4 Ind's—Ist, 78, s. f

.

Consol. mortgage
C. St.L.4 N. 0.- 'Ten. lien 7s

1st con. 7s
C. St. P. Minn.4 O'aCons.fls.

Ch.St.P.A Min.,lst 6»,1918
N.Wisc. 1st M., 88., 1930.

.

St. P.4 Sioux Cist 6s,1919

Del. Lack. & W.- 2d mort
7a. convertible
Mortgsee 7s, 1907
Svr.BiLgh.iN.Y., lst,7s
Morris 4 Essex, 1st m

do
do
do
do
do

2d mort
bonds, 1900
construct'n
7b of 1871

iBt con., g'd

....,127
183
123« ....

124^1126
123Kil24«
124>5 126
VZihi] ...

125
128Ki!25
:I04«
1V2 123
107 108
96«
107M|107«
117 1118
io9«i;o

112
:108
130

109"
125
124^

Jiioji

ifilM
128

idoi^
now
126
1^6
112

121HI122
112is
113)*
108>4
no

108X

Del.* Hud.Canal—1st m.,'84

1st mortgage, 1891
do extended

.

do Coup., 7s, '94

do Reg. 7s, '94.

Ist Pa. div., coup., 7s, 1917
do reg., 7s, 1917

Albany 4 Susqueh., 1st m
do 2d mort
do Ist con., guar

Ren8.& Saratoga, 1st,coup
do 1st, reg.

DenT.4 R. Grande—lst,1900
do 1st cons. 7s. 1910

Den. S. P. 4 Paclst 7s,1906
Erie—1st mort., extended
2d mortg., ext 'n 53. 1919
3d mortgage, 7s, 1883. .

.

4th mort. Ext., 59, 1920..

oth mortgage, 7s, 1888 .

.

Ist cons, gold 7s, 1920....

Long Dock bonds
Buff. N.Y.& E, 1st m., 1916
N.Y.L.B.4W., new 2d 8s

do 1st, con.,f. cp.,7s
do 2d,con.,f.cp.,5s.08

Gal. Har'g4S.Ant'o. Ist6s,
1st La Grange Ex .6s,1910
2d mortgage, 7s. 1905. ...'

Han. 4 St. Jos.-8s, conv...
Hous.4Tex. C—1st, m.l.,7s
1st mort., West. Div., 7s..
l8t mort., Waco 4 N., 78.
2d C, Main line, 88
2d Waco AN., 88
Inc. and ind'y, 78

Ill.Cent.—Dub.&Sloui Cist
Dub. & Sioux C, 2d div..
Cedar F.4 Minn., 1st m.

Ind. Bl'm A W.—Ist, pref. 7s
1st mort., 78, 1900,
2d mort., 1909

tl05

\ak'
115

J125

134'

115
100
100

VXiH

iwm

109

Ind's Decatur 4 Sp'd 1st 7s
Int. 4 Gt North. 1st Os.gid.
L. 8hore-M.S.4 N.I., s.t.,7s

Cleve. 4 Tol., sink. fund..
do new bonds.

Cleve. P'ville 4 Ash., 78
Buffalo 4 Erie, new bds..

.

Buffalo 4 State Line, 78.

.

Kal'zoo 4 W. Pigeon, Ist.
Det.Mon.4 T.. 1st, 7s.h906
Lake Shore Div. bonds.

do cons, coup., 1st
do cons, reg., 1st..
do cons, coup., 2d.
do. cons. reg.. 2d .

Loulsv.A Nash.—ConB.m.,7E
2d mort., 7s, gold
Cecilian Branch, 7b^
N.O. A Mob.,lst63. 1930,.
E. H. 4 Nash., 1st 6s, 1919
Gen. mort., 8s, 1930.

Nashv. A Decatur, 1st,

L. Erie A West.-lBt Bb, 1919
do 8and'yDiv.,6s,1919

Laf. Bl.AMun.-Isl 68. 1919
Manhattan Beach Co. 7r, " "

N.Y. 4 Man. Boaoi lst7s,'97

113>i

125

117

118
118

180

Marietta A Cin.—1st mort.

115
US
10.81i
127)^

tlOOSn
109

112
ISO
118«
128
i99*

*126

loik

lC2k
112
111
*..

JllO
124

tl22
90
104
illO
113
118>^
86
1i%
107
109'

109L
109M
tI08X
116
123
ll-lj^

;105

123!^
126K
126 M,
122 >i

122V6
121>*

1?^
101
107iii
losk;

115JJ
\09k

lOTJi
S91Ji
IDS

J123

116

108H

113

i:3M
lis
113
119

88
78
108
10:i>4

110

lii
118JJ

123
123«
131
129 >i

123.K
124
122>4

102H
109
lOSJi

wiii
no
110
97
115

Mar.ACin.—1st mort., sterl.
Metropoiit'n Elev—l8t,1908
Metropol. Elev.—2d 6s. 1899
Mich. Cent.-Cons.. 7s, 1902
1st mort., 8s, 1882, s. f.

Equipment bonds
6s, li)09

Mo.K.AT.-Con8.a88..1904-6
2d mortgage, inc., 1911
H. A Cent. Mo.. Ist., 1890.

Mobile A Ohio—New m., 6s.

Nash. Chat. 4 St. L.—1st 7s
N. Y. Central—6s. 1888
8s, 1887
6s. real estate
6s, subscription
N.Y.C. AHud., 1st m., cp.

do Istm., reg
Huds. R., 7s, 2d m.. s.f..'85

Canada South., 1st, int. g
Harlem, Ist ra., 7a, coup.

do Ist m., 7s, reg

—

-N'. Y. Elevated-1st, 7s.l90«
N.Y.Pa.ACprior lien 6s,'95
Nevada Central—1st m. 6s
N. Pac. bond cert. 68, 1921.
Ohio A Miss.—Consol. 8. f'd
Consolidated
2d consolidated
1st m., Springfield div

Ohio Cent., Ist m.. 6s, 1920.
do 1st Ter'l Tr.,6s,1920

Panama S. F. Sub'y Bs. 1910
I'eoria Dec. A E'ville, 1st 6s
Evansv. dlv.,lst 68, 1920..

Pacific Railroads-
Central Pacific—Gold bds.
San Joaquin Branch

—

Cal. A Oregon, 1st
State Aid bonds
Land grant bonds
Western Pacific bonds..

South Pac.of Cal.—1st m.
Union Pacific—1st mort.

.

Land grants, 7s
Sinking fund
Registered. 8s
Collateral Trust, 6s

Kansas Pac.

—

l8t 6s, 1895
Ist 6s, 1898
Denver Div., 6s,assd,'99
Ist cons. 6s, 1919

Mo. Paclst cons. 6s,l920
Pacific HR. of Mo.—ist m.
2d mortgage

St.L. 4 8.F.,2d6s.class A.
do 3-6s, class C
do 3-6s. class B.
do lst8s,Peirce,CAO
do Equipra't 7s, '95

South Pac. cf Mo.—Ist ni

Texas A Pac— 1st, 6s, 1905.
Consol. 89.1905
Income and land gr't. reg.
1st Rio Gr. Div., Os, 1930.

Pennsylvania HR—
Pitt9.Ft.W.& Chic, l9t m.

do do 2dra..
do do 3d m..

Cleve.4 Pitta., congol., s.f.

do 4th mort.
Col. Chic. 4 I. C, l9t con

do 2d con.
do Ist Tr't Co.ctfs.asa.
do 2d do ass.

do 1st do Buppl
St.L.Va.4T.H., 1st g.7s,'97

do 2d 7s. 1898
do 2dgtd.7s, '98

Rome Wat. A Og.—Con. Ist.

St. I,.A Iron Mount'n—1st m
2d mortgage
Arkansas Br., 1st mort .

.

Cairo 4 Fulton. 1st mort
Cairo Ark. 4 T., 1st mort.

St. L. Alton A T. H.—1st m
2d mortgage, pref

do Income
Belleville 4 So. 111., 1st m.

St. P. M. A Manit'a—Ist, 78.

2d mort., 6s, 1989
Dakota Ex. 68,1910

Wab/St.L.AP.,gen.,6sl920..
do Chic.div.,5s.l910...
do Hav.Div., 6s, 1910.
do T.P.AW.,lst7s,1917

Wab. RR.—Mortg. 7s of '79.

T.AWab., Ist ext.78
1st St. L. div.7a,ex mat.cp.
2d mortgage ext.. ex coup
Kqulpment bonds, 7s, 1883
Consol. conv., 7s
Qt.- Western, 1st m.. ex cp

do 2d m..79,'93,ex cp
Q. A Tol., 1st. 7s, '90,ex cp.
nl.4 So. la., 1st ra.7s,ex cp
Hannibal 4 Naples, 1st is

St.L. K.C.A N.R. E.A R.,7s
Omaha Div.. 1st mort., 78
Clarlndab..69, 1919...
St.Chas.B'dge.lst. 7s, 1908
North Missouri. 1st m., 7:

West. Un. Tel.—1900, coup
1900, registered

Spring.V'yW.Works—1st 8s
Oregon R. A Nav.—1st,

"-

INCOME BOXIIS.
Central of N. J.-1908 .

108
95
126«

125 I

106)i
96

126J«i
116

108^
S2J«

108M
116H
105

tl05
105
131K
13tK
112
1011*

181

"

118
SiOO
101

102M
118
118
126

lOSSv

:108Si

82JS

109'

117
W5«
111

133

162'

183
33
118«

103
120

xihy.
117
106«
103
109
108

113J4
109«
104>^

1()6

109
103;
11^-
114M
123«
123W
10<%

::iOM
111
1079*
103J4
106
107X

« 114^6
102H
88K
8S><

l()2k
105Vi
107
102W
83><
99

110
Jill
72«
108K

106>»
tl20

111'^

116
108>«
lllM
lU7>i
102
115
vmi
:105
:107

lOSK

109«

5i
107W
lllO

;106

112W
118

li3«

10698
111
104H
ilSV
1I4J<

124'

88«

104
83«
99M

138
130
128H
127
114
113

107

93
115
112
112
llOX

111«
101

109Ji
106
108
99
98
105
120
no
112Si
noH
"^
110

liivi

104

Chlc.St.L.AN.O.-2d m. 1907
Col.Chic.AInd.C.,lnc.78,1890
Cent. Iowa coup, debt certs.
C-.St.P.A M's L. Gr..In.68,'98
Cnic.A Bast'n III., Inc..l907.
Ind'sBl.A W'n-Inc, 1919..
Ind's Dec. A Sp'd. 2d Inc. .

.

Int. & Gt. Nortnern-2d Inc
Leh. 4 Wilkes B.Coal— 1888
Lake Erie A W'n-Inc.7s.'96

do Sand'y Dlv..inc.l»20
Ijlf. BI.4 Mun.-Inc. 7. 1899
MobileA O.—l8t pref. deben
2d pref. debentures
.3d do
4th do

N.Y.LakeE.AW.Inc 88,11177
N.Y.Pa,&0..l9t inc. ac. 5-7s.
N.O..VIob.4Tex.deb.sc.l930
Ohio Central—Inc., 1920. . .

.

Ogdb'g&L.Champ. inc. 1920
do do small

Peoria Dec 4 E'ville—Iocs.
Evansv. div. Inc. 1920 ...

St.L.I.M.AS.-1st 7s,prf
2d 68, int., accum'lative .

.

Miscellaneons List.
(Brokerti' QHOtaUonl.)

RAILROADS.
Chlc.4Can.So.—1st m.,g.,7s
Chic A B. Ill.-S. F.c'y 1907
ChicA Southwest.—7s, guar
Cin. Lafayette 4 Ch.—1st m
Cin.4 Spr.—Ist, C.C.C.AI.,78
1st m., g'd L. S. 4 M. S., 7s.

Erie 4 Pittsburg—iBt m., 78
Con. mortgage, 78
78, equipment

Flint A Pere M.—Ss, I'd gr't
Stock
Preferred stock

Galv. H0U9.4 H.—78, gld,'71
Gr'nd H.AInd.-l9t,79.1.g.gu

Ist, 7b. Id. gr., not guar...
1st. ex. 1. gr..7s

Indianapolis 4 St.L.—Ist, 7a
2d mortgage

Kansas ^ Nebraska-lat m.
2d mort

Long Island—Ist mortgage.
do 2d mortgage.

Midland of N. J.—Ist, new.
Income, "A"

do "B"
N.J.South.-Int.guar.,8s,'99
N.Y.AGreenw. L.—lst,7s, n

do 2d
St. Joseph 4 Pacific-Ist m
2d mortgage

St. Jo. A Western stock
South Side (L. I.)—1st mort

Southern Securities.
{Brokers* Quotations.)

STATES.
So.Carolina—Con., 8a (good)
Brown cons

Texas—88, 1892 M.AS.
78, gold, 1892-1910 . .J.A J
7s, gold, 1904 J.A J.

Virginia—New 10-40a.
Past-due Coupons

Tenneassee State coupons.
So. Carolina consol., valid
Virginia coupons

do consol. coupon.-*..

RAILROADS.
Atlantic 4 Gulf—Consol..

.

Cent. Georgia—Cons, m., 7s
Stock

Charl'te Col.A A.—Cons., 7s
2d mortgage, 7a
Stock

East Tenn. 4 Georgia—68
E.Tenn.4 Va.—8s,end.Tenn
E. Tenn. Va. 4 Ga.—1st, 78
Stock

Georgia BR.—78

89

100
74
91

107
79«| 79«
64 64>t
92

... 100
81 Siii

?1W

52
36
34

B2Ji

esk

83H
80
S4J*

80
106
H22}4

+100
107
90

28«
87H
70>s
115
107
91
96
64
84
51
113
88
75
16H

98
45
16
91
56
32
104

103
104
108
115
118
6214

20
100
15

53M
42
39
91

1^

90
198
124

103W
122>J ..

118U ...

....'121

."! 167'

lOOHlOll

105
112

1()8"'

29
88M
122"
112

16a"
88

77
17^
12
100
50
18)j
96
5S
34
;08

105
108
112
118
120
53

102
20
94

+110
112« I14X
109 110
108M109K

Stock
Memphi84 Cha'ston—l8t,78
2d. 78
Stock

Misaiasippi Cent—lat m. 7s
2d mort.. 88

Mias. 4 Tenn.—lat m.. 8s, A
lat mortgage. 88, B

N. O. A Jacks.—1st m., 8b. .

.

Certificate. 2d mort., 8a...
Norfolk A Petersb.-1st, Ss.

Ist mortgage, 7s
2d mortgage, 8s

Northeast.. 8. C—Ist m., 8s
2d mortgage, 8s..

Rich.4 Dan.—Ist ccnsol.,6s
Southw. Ga.—Conv ,78, '88.

Stock
S. Carolina RR.- j»t m., 7i

Stock, assesamt. paid ..

7s, 1902, non-enjo ted .

.

Non-mortg. bonds
West Ala.—1st mart., 88..
2d mort.. 83. guai-

Western N. C—Ist m.. 7«...

10114
43
100
100
115H
75
110

114
197
102
41 hi
105
no
130
114
109
115
103
104
110
125
115
105H
106
110
105
25
100
4B«
117
117
105

103
44
102
loa
118
80
114

118
'

111
108
43
108
11!

in'
no
117
108

107

116
110
30
107

U8
M8
J06

' Prioes nominal t And accrued interast. t No prioe to-AKI ; these are lataat guotatloiu made tlUa wee... i Mo vootaUon to-dar; latest sale thia week
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Suwjestnxcwts

STATE, CITV AND CORl'OBATION FINANCES.

The iNVEaTmis' Supplement cohUUm a complete exHHt of the

Funded Debt of titales and Oitiet and of th'. Stocks and lionds

of Railro'iU and other Oompaniea. It ii pa'iUahei on the taut

Saturday of every other month—viz., February, April, June.
August, Oct/bir and December, and in furnislied without extra
chargn to all regular subscribers of the Chkoxiclb. Single copies

are sold at $2 per copy.

INDEX SINCE DECEMBER SUPPLEMENT.
Tile fdllowliiff Is ivn Index to ivU reports ami '.toms heretofore piil>-

UHhe<l in tlii' fuvestiuout Dopartmeiit of tlie Ciihonici.e Kiiiee the lust
lnHiie of rile rxvKSTORS' Sui'I'I-ksikxt; uuuual rei>ortH arc iudexed In
bla(*k-fa<'<'(l t^'pe

;

Albany i& S'lsqucUanna 09
Am. Union fcl 13, 68, 9'2,

124, UC, 150
Antliraeltc Coal Tonnage 92
Ateli. Top. * San. Fe -13, 99
AtlauUo & Pucllic Tol... 68,92,

124, 146, 156
Bald Eacle Valley 99
BoHton Finances U9
Boston lloos-ac Tunnel & W... 69
Boston Land Co 92
Boston iSi Lowell 39, 43
Boston iV: Maine 15
Burlin)?ton Cedar Kap. & N.69, 154
Canadian Paeitlc 100, 121
Canada Sonthcrn '672
Cairo & Vlncennes *072
Central I'aei&c *672, 69, 93,

I'-'l, 154
CUpsuppalie & Ohio Canal 43
Chesainaki' i^- Oliio 154
Chic. Bnrl. & Qiiincy ...15, 44, 121
Cliic. Mil. & St. P 155
Cliic. It. I. & Pac.... 44
Chic. St. P. M. & Omaha 155
ChiiaKo it West Michigan 121
Cin. Ind. St.I>.&Chio....*672, 134
Cin. San. A Cleve *R72, 15
Cincinnati Sonthem 100, 121
Cicv. Cdl. fin. & Indianap 69
Colinnlms Chic. & Ind. Cent... 155
Colnuiliiis & Western 44
Connotton Valley.. 121
Dakota Southern 121
Dayton & Union 69
Delaware & Hudson Canal 155
Delaware & Hud. Canal Com-
pany's Leased Railroads 98

Denver & Rio Grands •072
Denver Sontli Park & Pac 44
Denver I'tah & Pacific 155
Detroit A- liay City 155
Detroit Hurler ,& St. Louis 121
District of Columbia 69
Dubuque & Dakota 69
Kastcm (Mass.) RR 15
East Tenu. Va. & Ga 69
Fitoliburg RR 43
Florida RR 100
Florida Central 100
Ft. Wayne Muncie & Cin 121
OcortilaRR 69
Grand Haven 100
Grand Rapids & ludlona 155
Green Bay* Minnesota 69, 100
Hannibal A St. Jo 15, 100, 145
Houston & Texas Cent *672
Huntingdon & Broad T»p 155
lUiuuls Central I55
Indiana Bloom. A West. 15, 69,

100, 155
Ind. Cin. &Laf 134
International A Great No 69
Iowa Falls A Sioux City 16
Jack. Pen. A Mobile 100
Kan. City Lawreace A So 16
Kentucky Central 16, 120
Knoxville A Ohio 16
Lake and Canal Rates 6
Lake Erie A Western ... 16, 70, 100
Lake Shore A Michigan So '672
Laurens, S. C 44
Lehigh Valley 98
Little Miami 155
Long Island RR 16,44, 68
Lomsville Cin. A Lex 16
Louisville A Nashv. 10, 39. 44, 70
Manhattan Elevated 156
Marietta A Cincinnati 16, 145
Maxwell Land Grant 70
Memphis City Debt 70
Memphis Pailucah A North... *672
Metropolitan Elevated 121
Mexican Central *672, lOO
Mexican National Railway 16
Mexican RR *672
Michigan Central *672

Midland of New Jersey. ..121, l.")!)

Minneapolis A St. Louis 121
Mlnnet<ota Finances 40
Mo. Kan. A Texas 101
Morgan Koad (La.) 70

43
:<<)

fl7:t

90
121
67:)

Nashua A Ixiwcll 16
N.ishville Chatt. A St. L
New Atlantic Cables
New Haven .\t Noithampton...
New Jersey Sonthcrn
New Orleans t'acUlc
N.Y. Host. Alb. ASchonectady i5(i
New Y(nk A Canada 'Js
N. Y.Cent. A Hud. River.662,
„ . *6T1. 15
N. Y. City A Northern 101
New Y(uk Elevated 70
N. Y. A New England 121
N. Y. Lake Erie A West. .'662,

-873, 101
N. Y. Ontario A Western ...70. 101
N. Y. N. H. A Hart •671
New York State Finances TO
Northern Central *673, 121
Northern Pacific 4, 44, 121

Ogdensl). & L. Champlaln. 70, 122
Ohio Central 70
Ohio A Mississippi 16, 150
Old Colony Rlt 41
Oreg. Railway A Nav. Co 15C

Panama Canal l.'jfi

Panama Railroad IflO
Pennsylvania Company i'.;2
Ponn8.ylvania RR *673, 122
Pen. A N. Y. Canal A RR 98
Pcrkiomen 101
Peterborough 10
Philadelphia A Reading..'673,

16, 17, 44, 70, 101, 122, 150
Phlla. Wil. A Baltimore 68
Pittsburg Cin. A St. Louis 155
Pittsburg A Lake Erie 62, 101
Pittsb. Titusv. ABuff..l6, 99, 101
Pullman Palace Car Co 44

Railroad Constrncti»n lu 1880 1 22
Rensselaer A Sar 98
Richmond & Danville ...*673, 15 1
Richmond Fiederieksb. A P . .

. *673
Rochester A Pittsburg 150
Rochester A State Lino ..*673,

71, 150

an accoiint of the physical condition and eqnipraent of the
road at the beginning and close of the year. The staterat-nt of
the first ten montLs is actual ; that of the last two estimated.

"EARHIMIS .\SD expbubxs.
"The gross earnings and "perating expenaes hare been as

follows

:

1870.
$160,187
4Itft,H8'J

]4,41'.i
18,449
2.441
5,25»

596,057

Netearnlngs $259,922 $99,^4
"The percentage of opera i:ig expenses to gross earnings in

1880 was 69 14-100.
**

gurplus earnings, January 1, I.<K I Kl 928
Ainount realized from saloof 3.o<> 1 bonds, $000,000, lem'cost

'

"""""' .i.. —

-

505,107
259,l»2a

1880.
Passenger USS.IS.!
|^'«^l«I't 61.5.82.1
E^P'OM 17.:m
J,''}''

/ 17,892
Telegraph 2,853

2,078Mlseellanoous \J'J

Total gross eamtugg $8.^9.160
Operating expenses 570,247

of Issuing same, $4,832
Net earnings in 1880

The total cash reeelveJ p.-

oiwratlng e-vpenses

"Amounts expended in b-'t

tion account are as follows ;

f I December 31, 1880, less

$859,01Sr
iiients and charged to conBtrae-

Conductiug transportation • ftn .jgo
Motive power '/_[ S3 :t(il
Maintenance of way '.'.'..'.'.'.

3"iO (40
Maintetnince of cars '..'.'" 194 ':f04
Terminal at Louisville .'.'.'....'..[. '7"."><>

St. Johnsbury A L. Champl'n.. 145
St. Joseph A Western 44
St. Louis Iron Moimt. A S6 71
St. Ixtuis A San Francisco.. 17, 44
St. Louis A Southeastern 123
St. L. Vaudalia A Terre Haute.

71, 120
St P. MIniieap. A Man l-.;3

Schuylkill Navigation Co 17
South Carolina RR 123
Southeastern (Vt.) 145
Southern P.Tcillc *673, 99
Southern Pacific of California. 101
Spartanburg A Asheville (S.C.) 17
Syracuse Chenango A N. Y 101
Tehusvntepec Inter-Ocean 139
Tcnnes.sce State Debt 62
Texas A Paeifle "OTS, l'J3
Texas A St. Louis 101
Texas Western „
Toledo Cin. A St. Louis S
Toledo Deliihos A Burl 6, 10?
Union Pacific 92, 123
Utah Southern 71
Valley RR. (Va.) 92
Vicksburg A Meridian 71
Virginia State Bonds 123
"W.ab. St. L. A Pao *673, 71
Wash. City Va. M.A G. 80

'673, 6, 71, 92
Western Maryland •OTl
Western No. Car 100
Western Union Tel.43, 63, 68,

92, 124, 140, 150
Wisconsin Central 124

* Volume XXXI.

ANNUAI._RBPORTS.
LoaisTille New .\lbany & Chicago.

{For the year ending December 31, 1889.)
The first annual report of a railroad opened in 1852 and re-

organized in 1872 is a document worthy of notice. Pre.sident
R. S. Veech prefaced his brief repor'Jwith the following re-
ui&rKs >

" I herewith present for your consideration a report of the
gross earnings and operating expenses of your road for the
year ending December 31, 1880. This statement embraces also

Total charged to construetlon and iDiprOTCiuent account.. $020,838
Net sui plus December 31, 1880 $238,180
" The largest expenditure of money for improvements was in

the Road Department.
" The main line from New Albany to Michigan City is 288"52

miles long ; the length of the Louisville branch is 1-02 : sidines.
35-17." * * ,*

' 6 .

"During the year ninety-five miles of the old English 3^ inch
iron have been taken up and re-laid with thirteen miles of steel
and eighty-two miles of re-rolled iron rails, and four miles and
488 feet of additional side-track have been laid. The steel wa«
put on the heavy grades and in the towns where the track is
almost in constant use." * * *

" The revenue from passengers exceeded that for 1879 by
$22,948, or 14 23-100 per cent. On account of the unevennew
of our track, and the consequent impossibility of making fast
time, and close and prompt connection with safety, no eflforts

have been made to secure 'through' business." * * » " j c^n
see no reason why we should not from this time forward secure
our fair share of the through passenger travel from Louisville
to Chicago, and a very largely-increased local business to and
from both Louisville and Chicago to points on our line.

'* The gross earnings from freight for 1880 were greater than
those of 1879 by $119,942, or 24 19-100 per cant. The first

eight months showed an increase of 42 33-100 per cent over the
correspondiag months of 1879. This rate of increase could and
would have been continued through the year if our company
had been able to supply the demand for cars. We were com-
pelled to refuse business every day. The great rush began in
September. Our connecting roads, that nad in other years
kindly, and for mileage, to a large extent, supolied our road with
cars to do the business, had now more than they conld manage
in moving the accumulating and accumulated freight at their
terminal points and along tneir lines. The line cars from the
East, destined for our and other Western roads, were seized
before reaching their destination and loaded back." » * *

"The P. C. & St. Louis Railway Company, having notified ti8

some time ago that it could no longer furnish us terminal
facilities in Louisville, your executive comnuttee has purchased
depot grounds in that city, and will at once erect freight sheds
for the transaction of this part of our business,"

Portland & Rochester Railroad.

(For the year ending September 30, 1889.)

The following is a statement of the receipts and expenses,
together with the more important repairs and renewals made
on this road in the year ending September 30 :

Receipts from—
Piuisengers $50,508
Freight 94,373
Mails and express , 9,293
Miscellaneous 243
Ice 8,214

Tot.al receipts $102,633
Expenses 137,905

Net profits $24,728

In February, 1877, this road was placed in the hands of a
Receiver, who has continued to manage and operate the road,
rendering his accounts annually to the Court for settlement.
The following is a correct statement of the bonded debt of the
company, including accrued interest unpaid to October 1, 1680:

First mortgage to City of Portland $700,000
Interest due and unpaid October 1 283,500- $983,50»
First mortgage 7 per cent bonds 350,000
Interest due unpaid October 1 1 10,250— 460,25O<
Second issue of 7 per cent bonds exchanged for
City of Portland 6 per c«nt bonds 450,000

Interest due and unpaid to October 1 182,250— 632,250'

Total debt and interest $2,076,000

In October, 1876, this company failed to pay the interest
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coupons then dne on the 7 per cent bonds, and the same, together

with all subsequent isoupons, amounting to $110,250, remain

unpaid. The holders of these bonds have requested the

trustees named in the mortgage given by this corporation to

secure 350,000 bonds to foreclose tie mortgage. Accordingly,

last June, the trustees took steps to foreclose said mortgage,

and proceedings have been commenced by thorn for this pur-

pise, both in Maine and New Hampshire.

QENERAL INVESTMENT NEWS
Alabama State Bonds.—The following have been placed on

the New York Stock Exchange list, viz.:

Bonds to the amount of $1,000,000, of ?.")00 par value, paya-

ble January 1, 1900, or at the pleasure of the State at any time

after ten years from date, bearing 6 percent interest, and receiv-

able for all taxes and other public dues to the State. The bonds

are issued under an act of the State approved February 13,

1879, for the purpose of paying and retiring old obligations

issued under the act of December 19, 1873.

Atchison Topeka & Santa Fe—Southern Pacific—The Bos-

ton Advertiser says :
" The Atchison Topeka & Santa Fe Road

-expected to make a connection with the Southern Pacific by
tlie first of March, but, owing to the unusual inclemency of the

weather and other obstacles encountered, the connection cannot

he completed until later, or about the 15th of next month.
'The connection with the Southern Pacific will be made at Rio

Mimbres, a few miles west of Florida Pass. This point is sixty

miles southwest from Fort Thorn, where the Santa Fe Road
leaves the Rio Grande, and some sixty-five miles north\yest

of El Paso. Recent advices from the extensions the Atchison

topeka & Santa Fe interest is constructing in the southwest
and Mexico are favorable. At last advices the Atlantic &
PaciBc had built ninety-three miles of its road. The Sonora

had completed twelve miles of its road from Guayraas,
January 15, which entitles it to a second instalment of subsidy

from the Mexican Government, and at the same date the Mexi-

•can Central had completed thirty-six miles of railroad."

Atlantic Mississippi & Ohio.—Upon the petition of this

company to be allowed to redeem the road, and asking for a
postponement of the sale for nijety days, in order to give time
for its redemption, the argument was made at length in the
ITnited States Circuit Court at Richmond, Judges Bond and
Hughes presiding. After General Benjamin F. Butler, of coun-
sel for the petitioners, had concluded his argument. Judge
Bond read the decision of the Court denying the prayer of the
/petitioners, and confirming the previous order of the Court for

the sale of the road on the 10th inst. The purchase on Mon-
•day, the 7th inst., of the Virginia State lien of $i,000,000 for

$500,000 was conditional, and based upon the redemption or
purchase of the road by the Clyde syndicate. As they did not
.redeem or buy, the agreement is null and void.

At the sale on Thursday, Feb. 10, the first bid—of $8,078,000—was made by Mr. Edward King, President of the Union Trust
Co., and the representative of the foreign bondholders. The
next bid—of $8,100,000—was made by Mr. Clarence S. Clark.

A lively competition then ensued between these gentlemen and
General T. M. Logan, representing the Clyde interest and the
Richmond & Danville Railroad. Seventy-five bids having
been made, ranging from $1,000 to §10,000, the road was finally

ijnocked off to Mr. Clark at $8,605,000. Mr. King's maximum
was $8,178,000 and that of General Logan was $8,601,000. The
New York Herald dispatch says as to Mr. Clark himself there
:i» authority for saying that he is interested largely in the cora-
pany now building the Shenandoah Valley Railroad, and he is

also a director of the Louisville & Nashville combination of
Western and Southwestern railroads. He is understood to be
associated with New Y'ork and Philadelphia capitalists who
liave purchased the road for the purpose of converting it into a
grand trunk line in connection with the Louisville & Nashville
and other railroad systems in the West, which require such an
outlet on the seaboard as Norfolk furnishes. The new pur-
chasers have been in close consultations with the old company,
and have agreed to make such certain overtures and concessions
to the State and former stockholders as will secure their sup-
XXDrt and hearty co-operation. By these amicable arrangements
the new company will avoid endless litigation and make friends
of the Virginia people and the State.

Atlantic & Pacific-One hundred miles of the Atlantic &
Pacific Railroad Company's track has been laid, and eighty
miles are in operation. The trains start from Albuquerque,
but the Atlantic & Pacific road proper leaves the line of the
Atchison Topeka & Santa Fe Railroad Company a few miles
south, at a station called Isletta.

Boston Water Power.—A dispatch from Boston, Feb. 10,
says :

" At a special meeting of the bondholders of the Boston
Water Power Company to-day, a committee was appointed to
confer with the trustees and directors of the company upon the
«xpediency of requiring the trustees to take immediate po.sses-
«ion of the mortgaged property in case of default of payment
of the bonds or coupons, or of taking some other measures as
may be deemed for the interest of the bondholders, and to
report at an adjourned meeting."

BiifTalo Plttsbnrg k Western.—This consolidated

The capital stocks of the consolidated companies were as
follows:

ritt»tmi-K Titiiaville. & Biiffiilo—
Coiniunii stock, l*27,.^)0o sliai'cs, nt $50
Preferred stock, \ r>,000 sliaren, at $50

Buffalu Pittsburg .fe Western-
Capital stock, r2,500 sliaioa, at ftoo

Salaniaiiea Bradford *fe AUeAjlieny River of Peuusylvuuia-
Capital stoek, 17,000 sliares. at $50

Bulaiiiaiua Bnulforil ii AlleKlieiiy Itiver of New York—
Capital stoek. H,.">00 sliaie.-!, at $100

Titusville & Oil City—
Cai'itiil stock, 1,500 shares, at $50

6,375,000
750,000

1,250,000

850,000

650,000

75,000

P:

any, organized January 20, 1881, by the consolidation of the
'ittsburg Titusville & Buffalo, the Buffalo Pittsburg &---. Pittsburg & West-

ern, the Salamanca Bradford & Allegheny River and the Titus-
ville & Oil City railway companies, has had its stocks placed on
ihe New York Stock Exchange list.

Total $1 0, 1 50,000

The road, as now organized, extends from Salamanca, N. Y.,

to Oil City, Pa., 100 miles ; branch to Bradford, Pa., 20 miles ;

Oil City, Pa., to Buffalo. N. Y'., 140 miles; Union & Titusville

Branch, 25 miles, and Titusville & Oil City Railway, 9 miles

;

total length, 294 miles.

The authorized capital stock is as follows, viz.:

Common stock, 17.'i,000 shares, of $50 $S,050,000
Prcfeirod stock, 30,000 shares, of $30 i ,500,000

Total, 203,000 shares $1 0, 1 5f>,000
Of the coimiiou stock there is issued only l'.!7,500 shares . . 0.375,000
Of the preferred stock there is issued only 13,930 share.?. . . CUO.OOO

Cable Construction Company.—A report from Trenton,
N. J., Jan. 31, reported that a construction company had been
organized, under the laws of the State of New Jersey, for the
purpose of building and laying the ocean cables of the recently-

organized Gould company. Authority is given to lay cables "in

both the Atlantic and the Pacific oceans. The name of the
company is the American Cable Construction Company. Its

capital is $10,000,000, and the incorporators are Denis Doran,
Wager Swayne, Solon Humphreys, G. P. Morosini and A. F.
Calef. Articles of incorporation have been filed in the Secret-
ary of St-ite's office.

A call has been issued for the payment of the first ten per
cent instalment on the $10,000,000 of the capital subscribed for
the American Cable Construction Company, incorporated at
Trenton. Most of the stock, it is believed, is held in the in-

terest of Mr. Gould, by whom the contracts for manufacturing
the cables were given out.

Cairo & Vincennes.—Messrs. J. S. Morgan & Co. have i.ssued,

in London, a circular to the holders of the first mortgage bonds
reporting the completion of the scheme of reorganization pro-
posed in the circular of March 1, 1880. The owners receive,

for the principal of their bonds, common stock of the Cairo &
Vincennes Railway, and, for the arrears of interest, preferred
stock. Of the 3,500 first mortgage bonds of the old company,
3,467 have been surrendered, leaving only thirty-three out-
standing. The certificate* of stock, preferred and common,
in the new company are now being issued against the receipts

for the old company's bonds. The railroad has been handed
over by the Receivers to the new company as on June 30 last,

and the Receivers have been!finally released by the court from
their office and trust by a decree dated Nov. 23, 1880. The
accounts filed by the Receivers prior to their discharge, covering

the period during which the property was under the adminis-

tration of the court, viz., from May 17, 1874, to June 30, 1880,

are printed, with the Auditor's report thereon, showing a
deficit on their operations of $136,179, after deducting the pro-

ceeds of rolling stock sold in 1876. Between June 30, 1880, the

date from which the new company's management will be held to

commence, and Nov. 23, the date of the Receivers' release, the

above-named deficit was increased by a sum of $129,237, chiefly

for judgment claims, which had to be discharged before the

court would release the Receivers. Independently of these

judgment claims the total deficit of $265,417 is attributable to

the large expenditure for what was practically new construction

under the head of " maintenance and way," amounting in the

last t'»o years to $98,004 and $198,604 respectively, an average

of $148,300 per annum, against an average of the previous four

years of $65,300 per annum. Good results'are anticipated from
the new connections now being opened. The St. Francisville &
Lawrenceville junction with the Paris & Danville Road to the

North is in operation, and is leased to the two companies—the

Paris & Danville and the Cairo & Vincennes—jointly at about

7 per cent interest on the cost. The entry of the Paris & Dan-
ville Road into Chicago, over the Chicago & Eastern Illinois

Railroad, completes the connection of the Cairo & Vincennes

with that city. When the junction with the Mobile & Ohio
Road to the South, now in active progress, is completed, the

Cairo & Vincennes will form a link in a through route from
Chicago to the Gulf. Works are being pushed forward also

for the enlargement of the terminal facilities at Cairo, The
deficit resulting from the Receivers' operations, already referred

to, and the reorganization expenses, together more than absorb

the $365,000 of preference stock reserved for these purposes.

It has not been found practicable to provide from this source,

as was intended, for the ueces-^ary^ rolling stock, which, there-

fore, pending arangements for its final purcha.se, will be leased

to the company at 7 per cent interest on tlie net cost, as

entered in the books, which amount is considerably below the

actual ca-sh value. As the $285,000 preferred stock above
referred to would not, at present market price, sufliee to cover

the deficit assumed by the new company, Mr. J. S. Morgan has,

in order to facilitate a financial adjustment, consented to

receive payment-for the total amount of Receivers' certificates

held by him in said stock at par. " The exceptional expenses

incident to a recent reorganization of a company without

available capital will, we expect, absorb all the earnings for some
time, and we do not look for any dividend on either preferred
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or common etock before 1882. The directors, however, will in

due coarse mue report.') to the shareholders of their operation.s

from the commencement of the current financial year."

Central American Submarine Tele?rnpli.—A prospectus

lias been issued in Paris of the Central American bubinariae

•reieffraph Company, the object of which is to connect all of

Central America with the United States and Europe by cabl,^-

with tributary land lines—to be laid from Belize to Cuba,

Spain liaving granted a concession therefor, bngland will

guarantee for a term of twenty years the payment of the sum

5f £1,000 annually (about $.->,000) as the proceeds of Govern-

ment telegrams to and from 15riti-<h Honduras. Ihe capital of

the company is to be £120,000 (about $600,000).

Chlcairo Milwaukee & St. ruul—This company has placed

on the New York Stock Exchange list additional (5 per cent

bonds issued upon the Chicago & Pacific Division, payable

January 1, 1910, to the amount of $1,000,000, making $3,000,000

on the list. Since the admission of the first lot the company's

bridge across the Mississippi River at Savannah has been com-

Also additional 7 per cent bonds issued upon the Hastings &
Dakota Division, payable January 1, 1910. thirty miles of new

road having been completed since November 10, 1880, when

the first senes was admitted.

Chicago St. Louis & New Orleans.—This company is pre-

paring its new bond and mortgage. The managers, in placing

A r> per cent bond in lieu of the outstanding 7 per cent bonds,

will reduce the interest charges on the property per annum
from $1,250,000 to $900,000. It is stated that more that $9,000,-

000 of bonds have already assented to this conversion.

Jersey City Debt.—Comptroller Nelson, of Jersey City, has

made a report of the city's debt, of which the following is a

synopsis :

Bonded and flouting delit $16,007,315
L«88 water debt, wlileli is self-supporting 4,(8>',000

Total .$ll,2ltf,31.'>

Lens good past-due taxes $i',704,9?5

l/css good past-due assessments 2,483,116—5,243,151

Total $3,i)71,l(it

Aniouul to be expended during balance of fiscal year 1 ,2U(,,4(> 1

AiiioHiit of debt $7,237,028

Lake Erie & West.—The following circular has been issued

by the Secretary of the Lake Erie & Western Railroad Com-
pany : " At a meeting of the directors of this company, held

this day, the concurrent resolution of this board for the con-

aolidation of the St. Louis & Indiana Railway Company of

mint is, the Lake Kiie & St. Louis Railway Company of In-

diana and the Frankfort & Kokomo Railroad Company of In-

diana, which was to be submitted to the stockholders for con-

firmation on the 3d of March. 1881, was annulled and rescinded.

The transfer books will remain open."
—The company announces that its new extension from Fre-

mont, O., to Sandusky, is now completed and open for business.

Lake Shore & Michigan Southern.—A press dispatch from
Chicago, Feb. 5, says : " The Lake Shore & Michigan Southern
Uailrcjad Company has contracted for 55 new locomotives, 1,7.")0

freight cars, and a large number of passenger coache.s. The
additions to its equipments during the present season will

involve the expenditure of over $2,000,000. Resides this outlay

for rolling stock, the company will construct a second track on

the western division of its road, reduce the grade to a maximum
of IG feet to the mile, and erect a freight house at Englewood."

Laurens.—The purchasers of this road at foreclosure sale

have organized the Laurens Railway Company, and have
received a deed of the property from the Court. The road
extends from Newberry, S. C, to Laurens, thirty-one miles, and
it will be worked as a branch of the Columbia & Greenville

road.

Lehigh Valley—Philadelphia Coal.—A large sale of col-

liery stock and property is advertised to take place at Potts-

ville. Pa., on the 23d instant, when the Sheriff of the county
will sell out the stock of the Philadelphia Coal Company on
an execution issued by the Lehigh Valley Railroad Company
for 1782,805.
—The directors of the Lehigh Valley Railroad Company

have accepted an offer of about 106 for $300,000 more of the
Jiaston and Amboy first mortgage forty-year lives.

Long Island Railroad.—Receiver Austin Corbin has been
granted permission by Justice Gilbert, of the Kings County
Supreme Court, to issue $200,000 worth of eertifleates to meet
the expenses of the road.

Memphis, Tenn,—The Appeal gives the outlines of the bill

providing for the settlement of the indebtedness of Memphis."
The bill provides for a compromise of the indebtedness at

twenty-five cents on the dollar, estimating principal and inter-

est thereon to the date of the repeal of the charter of the old
corporation. The rate of interest to be paid on this settle-

ment of the debt shall be three per cent per annum for the first

five years, and six per cent per annum thereafter, in payment
of which the people ask the legislature to impose upon them
an annual tax of 50 cents on the $100 on all taxable property
in the original eight wards of the city, and of ten cents on the
$100 in the ninth and tenth wards, which tax shall begin with
and include the year 1882.

Minnesota State Bonds.—Mr. Solah Chamberlain, of Cleve-
land, Ohio, who holds $1,000,000 of the dishonored obligations

of this State, appeared before a legislative committee and
offered a proposition for compromise. He oSfers to submit to

the Supreme Court of the State the question of the validity of

the bonds and the State's liability thereon; and if the bonds are

held valid, he offers to accept SO percent of the amount due on
bonds and coupons in a new 6 per cent 30-year twnd.

—At a meeting of the Committee of Twenty appointed by the
Legislature to consider tlie claims against the State on account
of the old Minnesota Railroad bonds, it was resolved to accept

the proposition of Mr. Selah Chamberlain of Cleveland, and
incorporate in its bill to be reported all ulainu of like char-
acter.

Missouri Kansas & Texas.-Mr. T. J. Portis, attorney
of the company, 'has prepared copies of a $45,000,000 mortgage
to be recorded in the several counties through which the road
runs. The mortgage covers the entire property of the Missouri

Kansas & Texas Railway Company. The mortgage indnduH
provisions for the excliange of all the "underlined" bonds, ahio

for the second mortgage income bonds, as they are called, as
well as the others. It also provides out of the $45,000,000 for

the extension of the road through Texas to Laredo, on the Rio
Grande River.

Missouri Pacific.—The statement of the operations of th«
Missouri Pacific Railway for 1880 is printed below. The com-
pany paid quarterly dividends of 1>6 per cent in October, 1880,

and January, 1881.

Gross earnings $3,32.'>,341

Kxi)eu«e8 2^18.971

Net earnings $2,476,370
Annual interest and leases 1 ,320,300

Leaving net surplus for stock (eaual to over OM per cent) . . 81,156,070

Total lionded debt $19,496,000
Capital stock 12,419,800

Total $31,915,800

A ver.iso l)ondcd debt, per mile $32,932
Average slock, per mile 20,070

Total
*

$53,911

Miles of road owned 592
Miles of road leased |19
Miles of road operated 362

Total 1.073

Morris & Essex.—The Delaware Lackawanna & Western
Railroad Company gives notice that " the Morris & E-'sex Rail-

road Company's seven per cent construction bonds of 1889,"

will be paid in cash, with accrued interest, upon presentation

at their office, on or before the 15th day of March, 1881, after

which date interest ceases.

New York Chicago & St. Louis.—The New York Chicago

& St. Louis Railroad Company has been incorporated, the fol-

lowing gentlemen being named as subscribers to its stock and
as original incorporators :—George I. Seney, President Metro-

politan Bank ; C. R. Cummings, President of the Lake Erie &
Western Railroad Company ; E. H. R. Lyman, of Lowe Bros.,

tea merchants, Wall Street ; Joim T. Martin, of No. 97 Water
Street ; A. M. White, of No. 63 Broadway, and Walston H.
Brown, banker, of No. 1 1 Pine Street. The Herald reports

that, "a meeting of the.se gentlemen was held Feb. 3 at the

Metropolitan Bank, and a syndicate formed for building the

main line of the road.

"Within fifteen minutes $13,500,000 was subscribed, and ten

per cent in cash paid in. Contracts for the construction of the

road have already Iseen given out. and it is stipulated that 340

miles of double track are to be laid by December 31 next.
" The New York Chicago & St. Louis Railroad will consist of

a section 340 miles long, between Cleveland and Chicago, run-

ning parallel with the Lake Shore Railroad, but fifteen miles

.shorter than Mr. Vanderbilt's road. They have purchased
fifty-six miles of the Wabash Canal, which will give the com-
panv a right of way 250 feet wide through the city of Fort

Wayne. Twenty miles west of Fort Wayne, at Fort Wayne
Junction, the main line divides, one branch leading to St. Louis,

which will be 325 miles in length, making 665 miles of main
line in the shape of a Y. The contract requires a double track,

of standard gauge, built in the best manner, with sixty-pound

rails. Brown, Howard & Co., of Chicago, are the contractors.

The first section is to be finished this year, and the St. Lonifl

section by July 1, 1882. East of Cleveland it is not yet decided

by what "route to reach New York."

New York Lake Erie & Western.-The earnings of this

company in December and for three months of its fiscal year

were as follows:

Month of December- 1879. 1880. irtier«o»e.

Gross caniings $1,398,244 $1,726,788 $328,543
Working expenses 1,048,476 1.229.605 181.128

Net earnings $349,767 $497,182 $147,414,,

Three months (October 1 to December 31, Inclusive)—
1879. 1880. Increase.

Gross camlnra $4,627,777 $3,424,033 $796,258
wTking"xplnsM:.......: 3.004.089 3.294.743 290.654

Net earnings iiil,623,687 $2,129,292 $505,604

New York Ontario & Western—New York West Shore &
Buffalo.—It is proposed to complete the line of the New York
West Shore & Buffxlo Railway Company from Cornwall, on

the Hudson, about five miles above West Point, to Buffalo. The
company was erganized in 1830, with an authorized capital of

$30,000,000. and its route is projected from Cornwall to m.

point near Athens and thence to an intersection with the N. Y. O.

& W. near Oneida, and thence to Buffalo, a total of about 360
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the company. The above-mentioned properties are already
earning about 1^500,000 per annum, and it is estimated that
when the four steam colliers are in operation, next September,

mUes. The company has entered into a contract with the North

River Construction Company, a corporation organized under

thelawsof New Jersey, for the bailding and equipping of the ,' „ Vv,^ '

line The Ontario & Western and the N»w York West Shore
|
the company will have net earnings from all sources of between

& Buffalo companies have entered into a contract which pro- I
*800,000 and $1,000,000.

^^

Tides for the joint use of the double-track road now partly con

structed between Weehawken and Cornwall now building. The

line from New York to Buffalo will have a total length of

about 410 miles, and it is expected to have it completed and

equipped in a thoroughly first-class mnnner in two years.

The construction company proposes to increase its capital

stock from $500,000 to $10,000,000. Preference in subscribinj

to the new stock of the construction company is to be given to

the stockholders of record on February 15 of the New York

Ontario & Western Company. The right to subscribe at par is

offered to the extent of one share of construction stock for every

ten shares of the Ontario & Western scock. No voting power

is to attach to the increased construction stock until it is fully

paid up, the scrip issued for the instalments as paid being

placed in trust with the Central Trust Company. When the

stock is fully paid up it is to stand in the names of three

trustees, who are to have the power to vote upon them during

three years. E. F. Winslow is the President of the North

River Construction Company.
—Mr. Conrad N. Jordan, cashier of the Third National Bank

since its organization, has resigned that position to accept the

treasurership of the New York Ontario & WestemRailway Com-
pany. The officers of the company say that a syndicate has

agreed to take at par that part of the new stock of the North

River Construction Company not included in the privilege

offered to the Ontario & Western stockholders. Thej' also state

tkat their articles of incorporation forbid the placing of any

bonds on the road ahead of the stock without the unanimous

consent of the stockholders.

Northern Minnesota.—A meeting of the executive commit-

tee of this railroad company was neld at the ofllce, No. 23

Fifth Avenue. The charter of the road is an old one, and has

recently passed into the hands of New York capitalist.'!. At

the meeting the President, Mr. B. S. Henning, was authorized

to contract for the necessary ties for the first hundred miles

of the road, and also steel rails for the same. It is the inten-

tion of the management to push the road as rapidly as pos-

sible from a point on the Northern Pacific Railroad west

through Dakota Territory to the Black Hills, making, when
completed, a line of road about 600 miles in length. The
following is the list of directors : Frederick Billings, Hugh J.

Jewett, Austin Corbin, A. B. Cornell, A. H. Barney, Johnstone
Livingstone, D. P. Cheeney, Robert Harris and B. S. Henning.

Northern Paciftc.—The operations of this railroad from
July 1, 18S0, to Dec. 1, 1880, five months, have resulted as fol-

lows, from an average of 754 miles, the earnings of divisions

in process of construction not being included :

Oper. expenses,
Gross

Month. earnings.
July $-241,277
August 223,500
September 330,300
October 349,091
November 293,054

inchidinff rentals
and taxes.

$170,033
159,480
109,3«1
171,951
158,905

Land
sales.

178,<i69
116,903
238,825
835,406
281,504

Total $1,437,223
This shows net earnings for

$835,731
months of

$1,651,309
five months of |601,491.

North Pennsjlrania.—This railroad company has made a
loan of f1,250,000, at six per cent, to pay off the flo.iting debt of

the company. It is secured by a ple"dge of 25,000 shares of
stock, the Gruarantee Trust & Safe Deposit Company acting as
trustee. The interest will be paid out of the rental received
from the Reading Company.
Oregon ImproTeiiient Company.—The Boston Transcript

says: "A statement of the company's properties and prospects is

as follows: The first subscription circular of this company was
issued last October. The objects of the corporation, as therein
set forth, were to purchase and operate the Seattle & Walla
Walla RR., of twenty-four miles, and the connecting coal mine;
to develop about 160,000 acres of wheat lands in Washington
and Oregon, and to purchase and develop timber lands. For
this $2,525,000 wa» at first desired, but the project was after-

ward enlarged so as to receive subscriptions of $5,000,000
cash, for which $5,000,000 six per cent bonds and $5,000,000 of
stock were issued. At the present market price of the stock
and bonds of the company, the original investors have almost
doubled their money, and that at the outset of the enterprise.
The following is a list of the properties purchased, together
with their cost price:

List of Properties. Cost Price.
1. Seattle & Walla WaUa Kailroad, Including extension and

Improveincnta $575,000
2. The properties of the Seattle Coal & Transportation Com-

pauy, iucludinetlie Newcastle Coal Mine, entire stock.. 1,000,000
3. Agricultural auu timber lauds in eastern Wasbiugton and

Oregon 420,000
4. Properties of the Portland Lumber & Manufacturing Co. . 160,000
6. Two lumber fltinics witli timber hinda 100,000
6. Dock pioptity of the Union Lumber Asoociatlon in San

Francisco, intended for a general coal depot
7. Coal bunkers at Seattle and San Francisco
8. Two steam colliers, building
9. Two steam colliers, pm*cliiwied

345,000
150.000
700,0(10
400.000

Total cost.. $3,850.00(1
Working capital remainmg. 1,150,000

$0,000,000
Thus $1,150,600 remains in the treasury as a working capital,

though half of this may yet be invested in productive enter-
prises. At least half a million will be kept as quick assets of

i

Philadelphia &^ Reading.—The argument in the suit of
Messrs. McCalmont to obtaiu a revocation of the order of the
Court authorizing the issue of the deferred income bonds, has
proceeded at great length in Philadelphia. It was also desired

by the complainants to prohibit the issue of the new $1.50,-

000,000 mortgage bonds, and as to these the Ledger reports
that it has been agreed on both sides that the Board of Man-
agers of the company should not do anything before the meet-
ing of stockholders in the .$150,000,000 bond scheme that would
fix the liability upon the property of the company, without
the sanction of the Court.

—The Special Masters who were ordered by Judge McKennan
in .January to take testimony under the petition of the Me.ssrs.

McCalmont, concerning the deferred income bonds, filed in the
United States Court, February 9, a printed report covering 250
pages of testimony.
—The Governing Committee of the Stock Exchange have

decided that " due bills for the allotment of deferred bonds of
the Reading Railroad are due and payable within twenty days
aft«r the issue of the bonds by the Philadelphia & Reading
Railroad, and persons who hold or who have issued such due
bills may call for mutual deposits of 10 per cent, according to
the rules of the Stock Exchange."

Rochester k State Line.—In the distribution of the proceed*
of the foreclosure sale, the Court has ordered the referee to
ascertain the present owners of certain detached coupons from
the bonds anci their title to a share in the proceeds. In relation

to these coupons the Referee makes the following statement
to the Rochester Democrat and Chronicle

:

"It appears that the holders of the bonds and coupons men-
tioned in the decree, and upon which the decree was based, are
entitled to 25"11682 cents on each dollar of the bonds and cou-
pons of which they are owners. I have received •*2,112,800 in

these bonds. This leaves $47,200 in bonds outstanding which
are not in the syndicate. Those represented by the first of
these amounts are the assenting bondholders, while those repre-

sented by the latter amount do not assent to the sale and reor-

ganization of the road. Of all the bonds now in my possession

not one has all the original coupons attached, but they all

have the coupons from Jan. 1, 1881."

St. Lonis & Southeastern.—The purchasing trustees having
received a deed of this road from the Court, have conveyed it

to the new company organized by the purchasing bondholders,
which is known as the Southeast & St. Louis Company. The
new company has duly executed a mortgage for f6,500,000,

under which the Louisville & Nashville Company is to issue

bonds as provided by the lease and agreement with the bond-
holder* ,

—

Railroad Gazette.

Schuylkill Navigation Company.—The report of the board'

of directors, submitted at the annual meeting in Philadelphia,.

had the following :

"Provision hadbeen made by the Receivers for the regular pay-
ment of the interest on the loans of 1872 and 1882. In relation

to the interest on the boat and car loans and the improvement
bonds, due November 1, 1880, the Receivers offered to purchase
from the holders the six months' interest and coupons at 21)6

Der cent. Of the extent to which settlements have gone under
this offer we are not advised. In December last the Receivers

also offered to purchase six months' dividends on the preferred

and common stock of the company, at 50 cents per share for

preferred and 25 cents per share for the common stock. In

1877 the Philadelphia & Reading Railroad Company offered to

pay five years' interest in advance on the loan of 1895 in a six

per cent scrip, redeemable in five years, and also to pay the
annual dividends on the stocks of our company in like scrip, to

be issued annually; but the suspension of payments in May ha*
prevented the continuance of such arrangements. We believed

that it was for the interest of our stockholders and loanholders

that the Receivers should be aided as far as possible in their

arduous and complicated duties, and accordingly advised that

the propositions for the interest on the boat and car loans, due
November 1, 1880, and for the dividends on the stock, should

be accepted. As to the proposition for the settlement of the

improvement bonds, we abstained from advising, as the prin-

cipal of that loan was payable in addition to the interest, and
the fund for the payment of that principal had been accumu-
lated in the hands of our lessees. We believe some mutually-
satisfactory conclusion will be reached on this subject.

"The balance on December 31, 1880, was $11,002; the re-

ceipts for the year, $428,647 ; the payments, $415,811 ; leaving a
balance on hand January 1, 1881, $12,836. On January 1, 1881,

the Receivers issued to the company certificates to an amount
sufficient to pay the interest due on that day on the loan of

1882, for which money has been obtained and payments made."
The question of the payment of rental was, after gome discus-

sion, referred to the board of managers.

Western & Atlantic (Georgia).—The Atlanta Constitution

of Feb. 6 sayb: "The lessees of the Western & Atlantic Railroad

have just closed their annual meeting." * * * "Only the

original lessees were present. None of the new purchasers were
on nand. A liividend was declared, and other arrangement*
made to carry on the company in terms of the lease act. We
have noticed the fact that all the old officers are re-elected.

The suit that was instituted by Mr. C. H. Phinizy and others

against the lessees was dismissed formally on Friday."
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COMMERCIAL EPITOME.
Friday Nwht, February 11, 1881.

The weather has indicated the approach of spring; the tem-

perature is much higher, rains have fallen, the snows are melt-

ing, the ice in the rivers and harbors disappearing. At the South
floods have done some damage, besides causing local interrup-
tions to railway and telegiapnic communication. The Western
States have had similar experience, and unless the thaw shall be
arrested by lower temperature, serious damage can hardly be
averted. Trade improves as spring approaches, but is not
active as yet.

Provisions have shown a general advance in sympathy with
the upward course of the lard market, which at present receives
an eriual support from shippers and -speculators. On the whole
the movement has been liberal. To-day old mess pork was
?[Uoted on the spot at $14 25@iil4 50; new mess, $14 25@$14 50;
or future delivery, April quoted |15 40@$15 60, May, |15 55@
$15 75, bid and asked. Bacon was higher and firm; long clear
held by backers at 8-40c.i 120 boxes do. do. sold to shippers at
8'20c.; long clear, 854c.; short clear, 8%e. Cut meats were in

moderate demand and steady. Lard was again higher and in
demand; the demands are equally distributed between refiners,
shippers and speculators; prime Western sold on the spot at
10-05@10'10e.; February options realized 10-05@1007>2c.; March,
10-05@10-10c.; April, 10-12)6@10-15c.; May, 10-15@10-22>6c.;
June, 10-17/6@10-25c.; seller six months, 10'02^@10-07^c.;
seller year, 9-92>6@9'95c. Beef was quiet but firm at $20@.'^22
for extra city India mass. Beef hams firm at $20@$21. Butted
is quiet and easy. Cheese steady at 12@13Mc. for prime fac-
tory. Tallow less active and weak at G)^@6%e. The following
is a comparative summary of aggregate exports from Nov. 1 to
Feb. 5:

am 1880-81. 1879-80. Iticrettse.
Pork lbs. 20,076,400 18,fi86.800 l,38n,60()
Bac«u lbs. 256,534,020 209,82.3,370 4C,710.(i.50
Lard lbs. 113,368,524 91,202,461 22,166.063

Total lbs. 389,978,944 319,712,631 70,266,313

The hog-packing at the West shows a large increase ; total
packed from November 1 to February 2 at the six principal
points, (5,601,356, against 6,304,969 the previous week; total same
period last year, 5,896,656, against 5,618,541. Total packed
past week 356,387, against 315,000 previous week, and 278,115
same time last year.

Rio coffee has been dull and somewhat depressed, and closes
at 12%c. for fair cargoes. Mild grades have been moderately
active, at prices showing no marked change, but the market
closes in sympathy with Rio. Rice has met with a good de-
mand, at rather firmer prices, especially for the better grades.
New Orleans molasses has baen dull at unchanged prices ;

foreign has been dull and nominal for old, but there has been
Borne demand for new crop refining stock, to arrive, for which
29c., on the basis of 50-degrees test has been bid ; but, in the
absence of transactions, the market has been entirely nominal.
Spices have been quiet. Tea has been about steady, at private
sale, and a fair business has been done in this way ; while at
the auctions firm prices have ruled on the whole, and few
sales have been held. Raw sugar has been quiet at the last
quotations for Muscovado, or 7!4@7%c. for fair to good refin-
ing ; centrifugal closes rather weak, with some business in
sugar of 97-degrees test at 8 3-16c., that of 96 degrees polari-
lation bein:j quoted at 8@8)^c. Refined has declined to 9 >i;c.

for granulated, 9^c. for powdered and 9>^@95^c. for crusued,
and business, even at the decline, has been quiet as a rule.

Kentucky tobacco has been dull, and prices are easier at 4@
6c. for lug and 6^@12c. for leaf. Sales for the week are 250
hhds., of which 150 for export and 100 for home consumption.
Seed leaf, on the contrary, has been quite active, and the sales
for the week are 3,964 cases, all the crop of 1879, as follows :

1,512 cases Pennsylvania, 6^c. to 40c.; 650 cases New England,
12>6c. to 38c. ; 182 cases WLsconsin Havana seed, private terms

;

120 cases State, private terms ; 1,400 cases Ohio, 7c to 12J^c.,
and 100 cases sundries, 9c. to 18c.; also, 900 bales Havana 82c.
to $1.25
Naval stores ruled very quiet and rather easy, at 46}:^@47c.

for spirits turpentine, and $1 70@$l 80 for strained to good
strained rosins. Petroleum was less active, but ruled firm at
9c. for refined for export. Crude certificates have been easy,
and close dull at 89%@90c. Ingot copper is in fair demand at
19%@19>^c. for Lake. American pig iron has been in fair
demand at $20 for forge and $25 for No. 1. Steel rails have
been active at $59@$60 for late 1881 delivery. Hops have been
less active but generally steady ; State, 1880, 15@23c. Wool
has continued dull and irregular ; stocks are large, and the
manufactu ring demands are checked by the low streams through-
out New England.

In ocean freight room little or nothing of importance has
been reported. Berth rates are irregular, and charter room
rules firm, owing to the small supply of tonnage. The engage-
ments were: Bacon to Liverpool by steam, 30s.; cheese, 35s.;
grain quoted 5@5Md.; cotton, 3-16® %d.; ttonr, 3s. per bbl. and
22s. 6d. per ton; grain to London by steam quoted 6%d.; bacon,
32«. 6d@35s.; cheese, 42s. 6d.@45s.; flour, 28. 6d. per bbl. and
22s. 6d. per ton; graia to Glasgow by steam, 6d.; cheese, 40s.;
grain to Cork for orders, 68.@58. l>6d. per quarter; do. to
Havre or Antwerp, 48.; refined petroleum to Bremen or Ant-
werp, 8s. 3d.; do. to Hamburg, 38. 6d.

O O T T O N.
Feidat. P. M, February 11, 1881.

The Movement of the Ceop, as indicated by onr telegrama

from the South to-night, is given below. For the week ending

this evening (Feb. 11), the total receipts have reached 133,723

bales, against 147,129 bales last week, 125,070 bales the previous

week and 138,879 bales three weeks since; making the total

receipts since the Ist of September, 1880, 4,244,993 bales, against

3,983,518 bales for the same period of 1879-80, showing an increase

since September 1, 1880, of 261,475 bales.

Receipts al—

OalvoBton . .

.

Indianola, &c.

New Orleans.

Mobile

Florida

Savannah
BnniHW'k, Ac.

CharleHtun

Pt. Royal, 4c.

Wilmington
Moroh'd C.,&c

Norfolk

atyPolnt,&0.
New York
Boston ....;....

Baltimore

Philadelp'a, &c.

Totals tills week

Sal.

4,22:

10,517

3,232

2,622

2,032

312

1,786

744
499

40

26,031

Hon.

4,300

5,!)06

2,398

3„'S67

1,063

313

1,328

39
915

34

20,763

Tue:

3,434

8,310

2.524

2,388

1,339

291

1.73:

1,690

1,369

321
82

23.485

Wed.

3,003

0,633

700

2,820

2,425

232

1,928

18
609

242

18,721

Tkun.

2,171

7,680

654

1,593

1,238

307

2,293

157
787
115
54

17,049

m.
3,203

361
8,916

1,008

89
2,735

14!

1.502

108
339

1,391

5,036

894
1,721

240

27,674

Total.

20,338
aai

47,982
10,607

88
15,725

141
10,490

1.593'

339
10,463

5,036
3,.532

5,890
436
692

133,723

For comparison, we give the following table showing th«

week's total receipts, the total since September 1, 1880, and the

stocks to-night and for the corresponding periods of last year:

Beeeipts to

feb. 11.

Galveston

Indianola, &o..
New Orleans

Mobile

Florida

Savannah
Brunswick, <feo.

Charleston

Port Royal, <tc.

Wilmington
M'hoad City,&e

Norfolk

City Point, &e
New York
Boston

Baltimore

Philadelphia, &c

Total
,

1880-81.

This

Week.

20,338
361

47,982
10,60'

89
15,725

141

10,499

1,593

339
10,463

5,036

3,532

5,890

436
692

Siiiee Sep

1, 1880.

492,883
12,929

1,000,092

306,695

18,957

717,459

4,467

510,537
39.629

104,199

25,990
557,098
169,511

87,206
92.121

18,948

26,272

1879-80.

This

Week.

6,541

48,783

7,474

871

15,619

7,776

1,000

936
702

12,369

2,470

4,943

6,059

523
3,788

Since Sep.

1, 1879.

391,414
7,158

1,149,467

310,225
17,567

648,808
3,502

397,671
27,110
71,029

23,675
446,398
143,776
133,323

166,819

13,961
31,723

Stock.

1881.

103,981

277,083
50,501

5,086

77,316

67,693
1,811

4,925

24,240

192,217

7,985

13,832

15,777

133,723 1,244.99.3 119.854 3.933.518 842,477 995.663

1830.

74,576

363,185
62,789

1,387
73,569

44.289

8,523

35,845

278,392
14.900
21,473
16,740

The exports for the week ending this evening reach a total

of 97,685 bale.s, of vthich 65,625 were to Great Britain, 10,739 to

France and 21,321 to rest of the Continent, while the stocks as

made up this evening are now 842,477 bales. Below are the

exports for the week and since September, 1, 1880 :

Exports

from—

GaWestun...
New Orleans
MobUe
riorida

Savannah . .

.

Charleston *.

WUmtngton.
Norfolk
New York...

Boston
Baltimore. ..

PhUadelp'a.&c

Total

Wetk Endina Feb. 11,

Exported to—

Oreat
BHVn.

8,410

29,783

4,074

4,803

8,216

3,859]

3.675'

3,800

2,814

B91

3,314

4,104

3,791

65,625

630

10,739

Conti-

ntnt.

1,920

14.618

2.216

806

1,178

689

21,321

Total

Wetk.

1,859

1,481

5.503

i,814

5S9
591

97,686

Total 1879-80 65,806 6,109 14.410 76,325 l,509,aU 222.069 627,060 2.ae!l,lSl

Since September 1. 1880,

Exported to—

Great
Britain.

184,006

544.408

46,218

166.049

158,022

63,706

244.192

191.321

60,176

69.402

87.439

1,726,937

Francf

80,876

109,789

10,040

29,477

46,697

1,444

2,850

21,935

343,088

Contf-
nent.

54.303

170,321

6,769

188,821

138,782

11,222

806

43.587

13,482

102

626,126

Total

since

Sept. 1,

1880.

269,184

911,493

62,027

388,317

341,481

68,373

247,818

862.843

60,175

72,834

S7,6U

2,895,180

'Includes exports from Port Royal. Ac.

In addition to above exports, our telegrams to-night also giro

OS the following amounts of cotton on shipboard, not cleared, at

the ports named. We add similar figures for New York, whiok

are prepared for onr special use by Messrs, Carey, Yale &
Lambert, 69 Bearer Street.
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On SMpboarit, not eleared^/or
Leaving
SloekFeb. 11, AT- Great

BrUain.
France. Other

Foreign
Coast-
ici«c.

Total.

ew Orleans
Mobile
Ciuirlegtiin
8»Tauu.'\U
OalveNtou
New York
Otlierport8

4,500
4.782
1,100

27,S)60
3,500

15,000

3,250
1,000

fiOO
1,710
None.
Nouc.

.Not re
200

3,382
12.700
11,707

H.'O
1,000

29.S39

cciveil.
5,000
1,500
3,000
3,«8«
None.
5,000

12,!156
10.004
17.400
45,071
•4.550
21.000

37'..V5i

57,029
59.910
.>8,910

197.007
52,700

To—" 5C.fll2 1 6.5(i<5 18.188 111,035 453,779

•lueliulcd in tills aiuoiint there arc 200 bales ut presses lor foreiff"

ports tlie destiiiiitiou of which \vc cannot learu.

There has been a moderate degree of activity in the specula-

tion for future delivery, and prices were quite variable. There

-was an important decline on Saturday, amounting to 9@10

points for February and the next crop and 14@17 points for the

spring and summer months. On Monday there was a consider-

able advance, bat it was mostly lost at the close. On Tuesday

prices were variable, being at times higher and lower, closing

with very little change from Monday, but quite strong in tone.

On Wednesday there was an irregular advance—but generally

8@10 points for the active months of this crop—but September

•was the most buoyant month, selling 12 points better, and clos-

ing 10 points up, while July closed only 6 points dearer. On

Thursday the opening was dearer, but the close was lower,

eicept for this month, under the pressure of low grades in

excessive supply. To-day the market opened lower, but closed

steadier, on a demand to cover contracts. The advance on Mon-

day last was caused by a violent storm in the valley of the lower

Mississippi, and the improvement on Wednesday was due largely

« better foreign advices, with some revival of confidence among

the " bull " party. Cotton on the spot was quoted %c. lower

on Saturday, and remained unchanged with a moderate

demand for home consumption and a limited export, closing

quiet to-day at 11 9-16e. for middling uplands.

The total sales for forward delivery for the week are 586,500

1)ales, including free on board. For immediate delivery

the total sales foot up this week 3,358 bales, in3luding 357 for

•xport, 2,901 for consumption, 103 for spectiiafcion and in

lansit. Of the above, — bales were to arrive. The follow-

ing are the official quotations and sales for each day of the

past week:

daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales:

Jeh. 5 to
Feb. 11.

Ordln'y.^ll'
BtrlctOrd.
Good Ord.
Btr. G'd OrO
liOw Midd'!->

Btr.L'w Mid
Btiddling...
Qood Mid..
Btr. Q'd Mid
Uldd'g Fair
Fair

UPLANDS.

Sat.

81^,8
9>i>„

lO'io
II
11%
no,8
12u
12 19
13 18

HIou

85,6
8i5in

915i„
107i6
11
11%
11S;8
I2I4
I2I3
I3I8
13'«

Toen

8i»ifi
91016

11%
119l6
12 '4

12>9
13>8
13''s

NEW ORLEANS.

Sat.

91 IB
101,8
1011,6
1114
11=8
lll^lS
121a
12:^
13%
I4l8

inoii

f-°16

9' 16
101,8
109,6
UH
11»8
111316
I2I2
12%
13%
1418

Toea

9iie
101,8

109l6
III4
1168
U'Hie
1219
12:^
13%
:41b

TEXAS.

Sat.

85,8
91,6

101,6
109,6
III4
11=8
1113,6
I2I2
123i
13%
1418

mon.iToefi

86j6

101,6
109,6
11 14
1158
111^16
I2I2

123i
13%
Ui8

8 = 16

«'16
101,6
109,8
11 14

1158
U'He
12H,
1234
13%
Uig

Ordln'y.yib
BtrlotOrd..
Good Ord..
Btr. G'd Ord
Iiow Midd'a
Btr.L'w Mid
Wddling...
Good Mid ..

Btr. G'd Mid
Mldd'g Fair
Fair

Wed Tb. Frl. iWed Th.
1
Fri. Wed Til.

8',« 85,6 85,8 85,6 85,8 85|6 8^,6 S5,«
815,8 815,8 815,6 9'l8 91,6 yiin y'i6 91,6
915,6 913,8 915,6 101,8 101,8 101,6 101,6 101,6
107,6 107l6 107,8 109,6 109iB 109,6 109,8' 109,8
11 11 11 III4 UI4. IIII4 UI4 11 M
11% 11% 11% 1159 11 5r 11% 1158 11=8
119,6 1]9|„ 11»I8 1113,6 1113,6 1113,„ lH3l5lll3i„
1214 I2I4 I2I4 I2I2 121fl 12^ I2I2 I2I3
I2I3 12 14 I2I2 12«l 12^ 12^ 12% 1-2%
13ie 131fl i:)i« 13% 13% 13% 13% 13%
137„ 1378 137r I4ie Ills It'e 1413 1418

Frl.

"85,0
s-i,,

101,6
109,6
IIM
1158

:
111318
I2I3
12%
13%
I4I8

onjgp:
O 3. —. T ^ X'^S

^Wc*^ ?'>sS'^ '?''Sc5'
. B g <t P «- K.SH

= ^ ; c-; on • »-•

IK '. «>

. ft p.
- 9 ^ »

: s-rc-

3' <"

g; I

Q3= 3

: Sig.

g; I

CO

Ota :t

&H 5

f^-c^
: fe.^ ^

'C
<r

. T

.

: B

:

1

. <K .

o
,0

E ~N »i g- 0? g,

o

EsuCb Esiojff t.S)od t:®-iB "^S-je Ssi:s
.-^•ic- K'^'us: S-'«S £•-«=: B:^iis. 'r'^«2^=5- • Tcs- ^roy '^'ros ^yos: ^or

I 8<

-1 —

to 10C -I

I ^
OGD

I €1

MWO

I s

C0»O
=-.~iio

I SB

ccco crto
cnccco
I
ei.o

1
"70

K'tO

»-_. o
CO-)

tcto

I
"7

tew to

I
^°

jpsto
I
Sloc

1 oi«

wow
I 6).-

t-Ku

OiO

UCOco

I 0,0

C5Ct CiOi c. w

1 'T'O

-Its 1-1

I
80

CDO

cot

0-6* tnao

I ^i^

CC(D

I
«"»
— to

*10

1 SJp
CCGD

Ml- 05

CiCS
QCODM
I ^?*

CD

C-CJ

'XC-

wooCO

oooaO
-1CC

-l<l

I
©*>

I
Sic

I Qt,0

^ 8

»-IO

t56owo

ceo

OOP

t
cvjO

HMo
tccco

CC-l

cotxO
:;'Ci

0.00

cteO
O- CO

a CO

en CO

OiOti UD'JO

(XCD O

coca
ocoo

I «
'-'•-'ii'

tl-tf-O00

CO

-0

o:co

-0

STAINED.

Ck>od Ordinary V lb

Btrlot Good Ordinary
liOW Middling
Mlddllne

Sat.

918
9%
10
11

mou
8l8

918
10
11

Tues
8l8

9'8
10
II

Wed
8 '8
9I8

10
11

Tta.

818
9ie
10
11

Fri.

Sie
9ie
10
11

MARKBT AND SALES.

Bat.
Mon
Tues
Wed
Thors

SPOT HARKET
CLOSED.

Qniet atiedec...
Quiet
Quiet aud etciuly
Quiet and steady
Quiet and Kteiuly

fd . . Quiet aud steitdy

»tTt«l '

8ALIS3 OF SPOT AND TRANSIT.

Ex-
I

Coit-
port. rump.

100

237

276
523
Til
285
510
596

3S7 2.901

Svec-
ul't'n

100

Tran-
sit.

Total.

270
723
711
542
510
596

S.S.'iS

Sales.

119.900
111,200
107,900
79,300
78.300
89,900

516.500

Deliv-
eries.

400
400
600
400
300
400

2.500

The dally dellTeries lo^eu abuve are actually delivered tUe day fre-

Tloua to tbat on which they are reoorted.

to I

I «

tvOD

I
«.•-

660
toyt

00
tco

CJ>

CO
0133

I ©

c-jo
00 'X)

MO 00
tc:D CD '3

I

^M
I

Q'

,-MO 000

00 -U

I ^
H-M4iOCo
oboboaw

00
Cd:d00
I «
coS

00

1 *
Ml-' 01cc o
too

oro
I ^
OCo
obobc
Cv-CO

CO
ttCO

I @
CCo
ooobo
too

I I

I

I I

1®;

1 I ; I 1 1 I I

a
s

o-.*^ 3.
OSS'

" Includes for Dccerabei-. 1881.500; also sales in September for Sep-
tember. 621.400; Sept-Oot. for Oet., 946.500; Sept.-Nov. for November,
762.100; Sept.-Dec. for December, 1,464..500; Sept.-Jan. for January,
2,588,900; January for January, 1882, 300.
Trausferable Orders—Saturd.iy, 1120; Monday. 11-20; Tuesday,

11-20; Wednesday, 11-25; Thursday, 11-30: Friday, 11-30.

Short Notices for February -Saturday, 1119 ; Friday, 11-20.

The following exchanges have been made durinjr the weflk:

•30 pd. to exch. LOi) Mar. for May. I -41 pd. to cxch. 200 Mar. for June.
•42 pd. to exch. 300 Mar. for Juno. | 15 pd. to e.^ch. 300 Mar. for April.

Error in Visible Supply.—Through an error of the persoa

left in charge on Friday night, the cable figures for Liverpool

stock were wrongly given in the CnROHiCLE " Vfsible Supply"

table on Saturday last. We corrected the statement on Monday

as soon as the error was bi-ought to our notice, and issued copies

to the various Cotton Exchanges throughout the South as well

as to the Exchange in this city. The corrected figures showed

an increase in the cotton in sight last Friday of 237,490 bales
The Sales and Prices op Futures are shown by the follow-

ing comprehensive table. In this statement will be found the ' as compared with the same date of 1880, an increase of 250,663
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bales as compared with 1879 and an increase of 23,220 bales as

compared with 1878.

The ViaiBLB Supplt of Cottos, as made np by cable and
telegraph, is as follows. The Continental stocks are the liprured

of last Saturday, but the totals for Great Britain and the adoat

for the Continent are this week's returns, and consequently

brought down to Thursday evening; hence, to make the totals tlie

complete Hgurss for to-night yVi^-b. 11 ), we aAd the item of exports

from the United States, including in it the exports of Friday only:

1881. 1880. 1879. 1878.

Btook at Liverpool bale*. 608.000 485,000 453,000 5.'58,OOo

Block at Loudon 50,800 38,930 58,500 12,250

Total Great Britain »t90k . 718,300 521,950 510,500 570.250

Btock at Havre 81,300 62,100 127,750 179,250

Btook at Marseilles S.500 2,300 'J.OOO 4,750

B;ockat Baroeloua 33,700 19,158 8.230 31,500

Btock at HamljurK l.OOO 1,300 2.500 7.500

Btook at Bremen 21.400 18,030 10,730 31,000

Btock at Amsterdam 23.400 22,800 29.750 30,750

Btook at Rotterdam 1,130 1,200 8.500 11.000

Stock at Antwerp . 884 599 2.250 7.2:)0

Stock at otber oonM'Dtal ports. 5,300 2,932 6,000 7.750

Total continental ports.... 173,014 130,419 193,750 313,730

Total European stocks.

India cotton afloat tor Europe.

Amer'u cotton afloat (or Eiir'pe

£t(ypt,BrazU,<&o.,a[lt (orE'r'pe

Btook in United States ports ..

Btock in U. B. Interior ports.

892,414 632,369 715,250 884,000
134,000
630,000
33,000

842,477
162,533

88,469

503.030
37,023

994,391
195.906

73.000 91,000

6u7,000 029.000

18.000 33.000

810,873 913.791

119,771 136.470

United SUtes exports to-day.. 23,000 9,000 23,000 19,000

Total visible supply 2,722,476 2,435.243 2.467,894 2.710.261
Of the auove, tne totals o( American and otiier descriptions are as follows:

Amertcan—
Liverpool stock 515,000 303.000 335,000 395,000
Continental stocks 124,000 107,000 160.000 257,000
American afloat for£urope 630,000 508.080 067,000 6'J9,000

United States stock 842.477 994.391 840.873 915,791
United States interior stocks.. 102,585 195,906 119,771 136,470
United States exports to-day.. 28,000 9,000 23,000 19,000

Total American 2,302,062 2,132,377 2,151,611 2,332,201
Scut Indlan.BrazU, <ic.—

Liverpool stock 153,000 117,000 123,000 163,000
London stock 50,300 36,950 58,300 l-',230

Continental stocks 49.614 23,419 33,730 50,730
India afloat (or Europe 131,000 63,469 78,000 91,000
Egypt, Brazil, &c., afloat 33,000 37,023 18,000 33,000

Total East India, Ac 420,414 302,806 316.250 353.000
Total American 2,302,062 2,132,377 2,151,614 2,352,201

Total visible supply 2.722,476 2,485,213 2,167,894 2,710,261
Price Mid. Upl., Liverpool .... 6»ied. l^i.. 538d. 0%!.

The above figures indicate an increase in the cotton in sight
t3-night of 237.333 bale.s as compared with the samu date of 1880,
an increase of 2.")4,582 bales as compared with 1879 and an in-
crease of 12,21.') bales as compared with 1878.

In the preceding visible supply table we have heretofore only
included the interior .stocks at the seven original interior towns.
As we did not have the record of the new interior towns for the
f(5ar yeaw, we could not make a comparison in any other way.
That difficulty no longer exists, and we therefore make the fol-
lowing comparison, which includes the stocks at the :iineteen
towns given weekly in our table of interior stocks instead of only
the 01Jseven towns. We shall continue this double statement for
a time, but finally shall simply substitute the nineteen iowns for
the seven towns in the preceding table

American— 1831. 1880. 1379. 1978.
Uveruool stock bales 515.000 .^63.000 333,000 395.000
Continental stocks 124.000 107,000 160,000 257,000
American afloat to Europe 030,000 503,080 667.000 62;),000
United Stati'3 .stock 842.177 991,301 316.373 915 791
United States interior stocks.. 279.523 315,975 190,703 233 103
United States exports to-day.. 28,000 9,000 23,000 19,000

Total American 2,119,000 2,332,416 2,2J2,63S 2,113,891
East Indian, Brazil, i£c.—

Llverpo.ll stock 153,000 117.000 123,000 163,000
London stock 50.300 30,930 53.5(0 12.250
Contiupiital stocks 49.614 23,419 38,750 56,7.30
Iiidia afloat for Europe 131,000 83,469 78,000 91,000
Egypt, liiazll, .kc, afloat 33,000 37,028 18,000 33,000

Total East India, &c 420,414 302.800 310,230 358.000
Total American 2,119,000 2,332,440 2,222,033 2,443, 394

Total visible supply 2.839,414 2,035,312 2,338,838 2,800^891

lar The imports into Contmental ports this week have been
64,400 bales.

These figures indicate an increase in the cotton in sight to-
night of 204,102 bales as compared with the same date of 1880, an
increase of 300,52i) bales as compared with the corresponding date
•f 1879 and an increase of 32,520 bales as compared with 1878.

At the Interior Ports the movement—that is the receipts
And shipments for the week, and st^>cks to-night, and for th^
coiTesponding weak of 1880—is set out iu dotaU in the followiii?
statement.

Augusta, Ua
Columbus, Oa...
Macon, Ga
Montgoni"ry,Ala.
St'ltiia, Ala.
M«mpbis,Tcnn..
Nashville, Teun.

Total, old ports..

Dallas, Texas ...

.IcfferHon, Tox..

.

.Hlirovcport, La..
VickMlmrg, Miss
Ooliiiiilius, Miss.
Eufaula, Ala
Griffin, Ga
Atlanta, Ga
Uomc, Ga
ibariotto, N. C.
St. UtnU, Mo
Cincinnati, O....

Week ending Feb. 11. '81.

Reeelptt.

4,123
2,078
1.022
1,181
1.093

11,786
1,520

22,808

444
308

2,573
7,821
823

1,039
380

2,053
2,107
575

8,8.33
4,010

31,042

Shlpm'h

4,803
3,001
837

1,555
1.069

14,924
1,700

28,030

755
105

1.931
9,262
339

1,020
401
473

2,300
375

7,221
4,432

28,757

Stock.

27,481
23,103
9.309
8,221
7.913

75,007
11,432

162,885

4,035
2,545

11,661
0,1)72
7,074
3,433
1,018

1«,425
8,713
900

42,201
9,881

116,933 31,735 150,06»Total, new portu

Total, all 53.8,)0 30,810 279,523 .53.125 6 .,06ii 3 1.V»75

Week etulhtff Feb. 13 ,'30.

IteeeipU

3,21.

i

1,031
425

1,491
1,201

11.131
2,223

21,310

1,500
700

2,824
5,lii0

47!)
393
223

1.802
1 ,093
1,033

li,10J
4,570

SMpm'tn

G,401
3,500
1,753
3,612
2.72U

12,629
1.812

32.471

1,422
73'

I

4.512
5,738
1,431
632
170
719

1,612
832

10,245
4,402

32,595

Stock.

I4,(M)'J
19,410
3,887
ft,94»
11,87*

122.347
15,433

ig3,ooa

5,10O
850

14.:>03
7,000
3,36

1

3,B33
2,728
13,363
4,80i
1,817

81.909
10.601

The above totals show that the old interior stooks have de-
creased during the week 5,251 bales, and ar** to-night 33,321
balas less than at the same period last year. The receipts at
the same towns have been 1,463 bales more than the same week
la.3t year.

Receipts from the Pl.^ttatios.^.—The following lable It

prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more fargely one year
than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to freq^uent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement oi the
weekly movement from the plantations of that part of the crop,
which finally reaches the market through the out-ports.

KECEIPTS FROM PLANTATIONS.

Wok

Nov.
Dec.

Jan.

26

3
10 ....

n
81

31

7.. ..

11

at

83

4

11

Beceipts at the Ports. Stock at Interior Porta

131,083

220.718

220.2»1

201,8S2

193,SH1

in.lSJ

121,091

113.613

143,018

78-'-9. '7tf-80. 80- '81. '78-'"9. '-B-'SO I'SO-'Sl.

15320il9a
.107;«18.S4l]

,87s!2«3,137

,907J23S,49D

,001 217.980

30a' 196.135

488 110. 73.5

1S9 129.604

,281) 133.879

I67,097il37,10l 123 070

,TO3| 147.129

8.34 in.723

7|1

171,008 112,?

130.811 IllO.f

205.912

236.280

239.129

280.957

294.231

2Sl,031

253,047

233.236

21S.585

220,03j

214,117

190 76.',

'204,la3 217,

'287,109 248,

317,46vSl2«5.

313,503|294,

.«4,920'31U,

333,943|a21.

34I),S,59,300,

352SS3'877,

358.i)74'274,

301,8S0 273,

3J7.916|28J,

3I5.97.tS79,

Rec'pt4 from Plant'iu.

'7»-'71>.| 7St-'«0. I'SO-'Sl.

202.040 2M,
231,116239.

243,140 285,

226,7I0'2I4

213.:»fi 229,

130,50.-' 1 145.

«.3,104 143

93,202. 13;

133,9a-]l73.

109,447 140

164,790 108,

127.480 !n

.337,2:0.1

,093 2I9,29S

,2S5 259.543

.042

1,024

M£i
1.402

.013

297.439

253.T71

207,615

90,019

106.454

.97l|l35.MI3

997 12!.34a
l,:^«9 156,053

B'S 13075

The above statement shows

—

1. That the total receipts from the plantations since Sept. 1 in
1880-81 were 4,497,091 bales; in 1879-80 were 4,322,192 bales; in
1878-79 were 3,777,302 bales.

2. That, although the receipts at the out-ports the past week
were 133,723 bales, the actual movement from plantations wa3
only 130,757 balas, the balance being taken from the stocks at the
interior ports. Last year the receipts from the plantations for
the same week were 107,913 bales and for 1879 they were 127,483
bales.

Weather Report^ by Teleorjiph.—There have been further

rains over a considerable jjortion of the South the past week,

and field work has been largely interrupted.

Galveston, Te.vas.—It has rained hard on three days the past

week, the rainfall reaching two inches and fifty-two hundredths

«

Plowing Ls hindered by the wet weather. Average thermom-
eter 59, highest 68 and lowest 49.

Indianola, Texas.—It has rained hard on four days the past

week, the rainfall reaching one inch and eighty-eight hundredths.

Very little farm work is possible. The thermometer has ranged.

from 4G to 72, averaging 58.

Corsioana, Texas.—It has rained hard on three days the past
week, the rainfall reaching two inches and forty-three hun-
dredths. The roads are impas.sable and work is suspended.

Average thermometer 49, highest 65 and lowest 34.

Dallas, Texas.—It has rained tremendously on three days
the past week, the rainfall reaching three inches and sixty hun-

dredths. Average thermometer 50, highest 65 and lowest 34.

Some plowing has been done in the uplands, but it has now ceaaed.

Brenham, Texas.—It has rained hard on three days the past

week, the rainfall reaching three inches. The thermometer has

ranged from 42 to 66, averaging 51. Some work has been dona

on sandy lands, but is now suspended everywhere.

Waco, Texas.—It has rained hard on three day^ the past

week, the rainfall roacbin.g two inches and fifty hundredths.

Very little fannrworU ha* beaa done. Avorago theraumete 4P(i

highest 65 and lowest 40.
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New Orleans, Louisiana.—Telegram not received.

Shreveport, Louisiana.—Telegram not received.

Vicksburg, Mississippi.—Telegram not received,

Columbus, Mississippi.—It has rained on sii days the past

week, the rainfall reaching three inches and twenty-three hun-

dredths. We are having too much rain. The thermometer has

ranged from 4o to 62, averaging 54.

Little Rock, Arkansas.—The past week has been exceedingly

inclement, with rain on Saturday, Sunday, Monday, Tuesday and

Thursday, the rainfall reaching two inches and twenty-eight

hundredths. The wind has changed to-day to northwest and it

ig now snowing. Average thermometer 43, highest 50 and

owest .33.

Nashville, Tennessee.—It has rained on three days the past

week, the rainfall reaching one inch and thirty-six hundredths.

The thermometer ranged from 20 to 65, averaging 45.

Memphis, Tennessee.—It has rained on five days the past

week, the rainfall reaching two inches and forty-one hundredths.

There is a steady rain to-day. Wind-storms on Saturday and
Sunday nights caused serious loss. Picking hence must be

nominal. Average thermometer 47, highest 58 and lowest 31.

Mobile, Alabama.—It has rained severely on two days and

has been showery on three days the past week. The rainfall

has reached four inches and eighty-two hundredths. We have

had an unusually severe storm this week. Average thermometer

57, highest 39 and lowest 67. The rainfall for January was seven

inches and thirty-seven hundredths.

Montgomery, Alabama.—The early part of the past week
was clear and pleasant, but the last five days have been rainy

and stormy, the rainfall reaching three inches and twenty-two

hundredths It has been raining severely since last night, pre-

venting all field work. The thermometer has ranged from 37 to

69, averaging 52.

Selma, Alabama.—It has rained on six days the past week
and the roads are nearly impassable.
Madison, Florida—^It has rained on two days the early part

of the past week; the latter part has been clear and pleasant.
The days are warm, but the nights are cold. Average ther-
mometer 53, highest 66 and lowest 40.

Macon, Georgia.—It has lained on four days the past week,
and it is now stormy. The roads are again very rough, and in
some instances impassable. The farmers are from two to three
weeks later than Ja-st year in preparing their lands. Average
thermometer 45, highest 68 and lowe.st 26.

Columbus, Georgia.—The earlier part of the past week was
clear and pleasant, but the later part it has rained severely two
days, the rainfall reaching five inches and twenty hundredths.
Average thermometer 55, highest 67 and lowest 35.
Savannah, Georgia.—It has rained on four days the past

v»eek, and the balance has been pleasant. The rainfall reacned
seventy-eight hundredths of an inch. Average thermometer 50,
highest 70 and lowest 31.

Augusta, Georgia.—It rained heavily on four days the
earlier part of the past week, but the latter portion has been
clear and plea.«ant. The rainfall reached two inches and ten
hundredths. Planters are sending their crop to market freely.
The thermometer has averaged 48, ranging from 27 to 69.

Charleston, South Caroli7ia.—It has rained on two days the
pa-st week, the rainfall reaching ninety-one hundredths "of an
inch. The thennometer has ranged from 31 to 71, averaging 49.

New ORLBANa and the Chroxiclb Once More.—Our friend

in New Orleaus who has lately grown so nervous over the

mistakes of the Chronicle, has this week changed his base.

Heretofore he has been willing to take us at long, range ; but

we suppose he finds his little gun did not carry as far as he

expected, so, to bag his game, he brings his weapon nearer. In

fact, this time he falls astride of the Journal of Commerce,
not more than a stone's throw off, and fires.

Properly enough, the first victim of his indiscretion is the

Census Bureau. Mr. Atkinson's report on Southern Consump-
tion unfortunately disagrees with that individual's " returns

from more than one Southern State ;" ergo the Census report

is demolished. Pardon a universal incredulity, for to the

general public such a syllogism is plainly defective. Mr.

Atkinson has as yet only issued a preliminary report. It will

nndoubtedly be most thoroughly revised and, not unlikely, be
changed somewhat. But when he does finally determine the

result, it will be unquestioned by the intelligence of the country
and not be tested by either our or "your returns from more
than one Southern State" Would not a little more modesty
have been becoming under the circumstances ?

But this individual's main effort is to reach the Chboniclb
;

80 for that purpose, in his reckless way, he starts with the

proposition that "either the Chroniclb or the National Ex-
" change has published figures as facts, knowing them to be
"guesses." "The National Exchange," so-called, appar-

ently permits him to involve them all in the assertion, for

he lifts himself up into notice by signing his manifesto

with their name. Now, any man who has brain enough
to fill a mustard seed, is certain that such a statement is

utterly false if intended to be applied to the Chronicle. We
know that, like others, we make mistakes and a good many of

them sometimes—they are a necessary incident to such a work
as ours—but we court scrutiny, gladly acknowledge errors

when brought to our notice, and openly correct them as soon as

discovered. A man who has much to do with such statistical

work and claims perfection for it, simply displays the natural

arrogance of ignorance.

Let us illustrate the kind of error we at times fall into, and
which it is beyond our power always to guard against. We
employ a person by the name of Henry Gr. Hester in New
Orleans to send us weekly and monthly cotton reports by tele-

graph. On the first of each month we receive from him in

that way for our overland movement the net receipts and
exports at that point. We notice however that the figures

thus furnished us of late months do not agree in either item

with the figures published in what is called the National Over-

land Statement. What shall we infer from this? Who
" guesses " under such circumstances ? Surely Mr. Hester

ought to know what his own figures are. Or if it is really

claimed that here is an error in the Chronicle, it certainly is

not our "guess" for we publish the figures as telegraphed us.

We have another case in point. In Cincinnati we have

employed one single agent ever since we first issued a crop

report, to collect for us there the weekly cotton movement over

railroads and river. Three months ago that person was taken

sick and subsequently died. In the meantime, and without our

knowing anything about these facts, his son undertook the

same work. Now it is possible that the son has got matters a

little mixed; that is to say, being unused to the work, that he has

put down to one route what ought to be credited to another.

But even if this were so, it would be wholly immaterial in

result, for the total of all his figures is in any event correct and
corresponds with the total movement through that city. So,

if there is a discrepancy here, it is one of routes only, and has

caused, and could cause, no material variation in the gross or

net statement. Of course, as soon as our attention was called to

it, we took measures to revise the movement, and shall soon know
the truth.

This last incident discloses one feature of our plan for pre-

paring these figures. We have never depended solely upon

railroad returns made by them to us, and for substantial

reasons, which would be appreciated were it proper for us to

state them. At the end of the year, however, and at times dur-

ing its progress, we also receive reports direct from the roads.

It would be much cheaper and easier (for we think it will be

admitted that we have as ready access to railroads and their

records as any one in the land) to omit the greater w^ork. But in

the interest of accuracy, we have adopted our present plan,.

and after the experience we have had, we do not believe any

other can be effective.

The real fact is, that there is, and has been, but small difference

in the gross and net overland movement this year-between the

Chkoniole and the New Orleans statement, except in the differ-

ent modes of preparation used. The chief disagreement is in

the manner (or we might better say the time) of including the

St. Louis cotton. We follow our old plan of giving the full

shipments from St. Louis up to the close of the month. If any

reader will look at one of the newspapers published in that city.
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or at the New York Cottoa Exchange table of St. Louis ship-

ments, he will see that our total is correct, and yet last month

(January 1) it was 26,000 bales more than the New Orleans

statement; as we write we have not seen the details of this

month's figures, bat presume the difference is about the same.

At the close of the season, howiwer, the New Orleans statement

will have included all, and the two will agree, with the exception

of a very small difference for local consumption. We draw no

inference from this original but peculiar way of recording that

portion of the movement.

But we have not space or time to pursue this subject farther,

and we shall not in any event trouble our readers with it again.

Ellison's Firjw of January Annual Cotton Kevibw.—In our

«ditorial columns will be found to-day Mr. Ellison's annual

cotton review.

European Cotton Consumption to Ferruary 1.—We have by

cable this week Mr. Ellison's cotton figures brought down to

February first. They were issued in Liverpool on Wednesday,

the 9th instant, and show—according to this authority—that,

notwithstanding the large total reached for the past three

months, the growth in European consumption is still in

progress. First, however, we give the takings in actual bales

and the pounds since October Ist, with the average weights.

From Oct. 1 lo Feb. 1.

Xakinga l)y 3i>iuiier8..balo»

Average weight of bales

TakiDKM in pniiiiilH
,

iGreal liritahi.] Continent,

l,OSi),430

454
494,001,2'20

851,350
441

373.445.350

Total.

1,910,780

41?
870.010.570

It will be noticed that the average weight of the deliveries

in Great Britain is given at 454 lbs. now, against 453 lbs. la-st

month; the Continental figures are unchanged in that particu-

lar. The consumption has been as follows. We repeat the

table of last month, which gives (in bales of 400 lbs. each) the

takings, consumption and spinners' stock at close of each

month this season and last season.

Oct. 1 to Feb. 1.

Bales of 403 lbs. each.

000» omitted.

»l>lnner8' stock Oct 1.

Takings lu October. .

.

Tot.'il supply

Cousuiuptiou ill Oct..

Spinners' stock Nov. I

TTakings iu .November

Total Kiipply

Consuiiiplioii in Nov

Spinners* stock Dec. 1

Takings iu December.

Total supply

CouRiunptiun ni Dec..

Spinners' stock ,Iaii. 1

Takings m January..

Total supply

Consumption in Jan..

Spinners' stock Feb. 1

188fr-81.

Great

Britain

Conti-

nent.

27,

280,

307,

2G7.

137,

143,

2S0,

210,

40,

31(5.

70,

2.3!l,

35(>, I

20!),

87,

371.

459,

3.35,

l'J3,

•2(il).

a«2,

270,

122,

30!),

211,

95,

315,

4;o,

2G5,

Total.

164,

423,

587,

477,

110,

5.55.

005,

483,

182,

686,

868,

600,

145,

241,

386,

214,

172.

268,

510,

778,

484,

294,

1870-80.

Oreat

Britain

Contir

lunt.
Total.

27,

233,

94,

157,

121,

390,

200,

252,

251.

200,

8,

2!)6, 190,

30^1,

248,

241,

230,

56.

336,

11,

322,

392,

281.

333,

234,

108,
3'29,

437,

283,

99,

283,

382,

260,

154. 122

511.

452,

59,

486,

54.5,

47,H.

07.

(;5,s.

725.

518,

207
012

81!),

543.

To make the comparison with last year more striking, we
bring together the foregoing totals and add the average weekly

consumption up to this time for the two years.

Oel. 1 to Feb. 1.

Baiet of 400 lbs. each.

000s omitted.

Spinners' stock Oct. 1.

Takings to Feb. 1

Supply
Consumption

Splncers' stock Feb. l

Weekly Consumption.
00s omitted.

In October
In November
In December
In January

1880-81.

Oreat

Britain

27,

1,236,

1,'263,

1,141,

122,

67,0

67,0

67,0

67,5

Conti-

nent.

137,

938,

1,075,

903.

172,

53,0

53,0

53,0

53,5

Total.

164,

2.174,

2,338,

2,044,

294,

120,0

120,0

120,0

121,0

1879-80.

Oreat

Britain

27,

1,194,

1,221,

1,067,

154.

56,0

62,0

63,0

63,0

Conti-

nent.

94,

952,

1,046,

924,

122,

50,0

51,0

52,0

52,0

121,

!,140.

2,2(>7,

1,991,

276,

106,0
113,0

115,0

115,0

These statements would indicate that the consumption of

Europe last month was 121,000 bales per week, or 1,000 bsle«

per week more than in the previous month. Furthermore,

according to the above, spinners' stocks on the flmt of February

were less in Great Britain, and only 18,000 bales more for the

whole of Europe than at the same date last year.

Bombay Cotton Crop. -Messrs Wallace & Co., under date of
Bombay, January 1, state :

Hlngenglint and Oomrawutlee are now both oomlng In In Home quan-
tity, but the i|oality, lliongli liiiprovlii<;. is not very gatlaractorv in
eitliorensc. ami ' gooil" Oonirawiittee will evidently buaoaro4. nutll'iho
Jerry crop comes forwaiil in February, while parcels of •talulem Uiu-
gengliat are (litllcult to obtain.
Some Haniples of new Rhownngger DhoUernh have alrpju'y come for-

wnnl of satlsfaotory (inality. which sneaks well for the bulk, and from
nil accounts tlie supply of Dliolleruh descriptions will be large thU com-
ing season, uiid will loiiic earlier than usual to market.
Prom liroacli, not ipiile sncli glowing reports are reaching us Imt

wlthonl doubt, the crop will again be a large one this oeiiaon.
According to a Government repnrt lately isKiieil, the urea under cot-

ton In the Berars (the Oomrawnttee dlstricla) this se.i«oii is Iikh than
that of last by 228,923 acres, attributable partly to a late and iiiifavor-
nble sowing season, in cmiseqiiciice of which many cotton tielils were
ploughed over and rc-i<owii with other crops, while the sowing of other*
was delayed so long that it was considered safer to jnit flown grain than

I

cotton; but the report goes on to say that, although there is this de-
ercnse iu the cultivation of Oomrawnttee descriptions this year us com-
pared with last, yet the total production is exiiected to be not much less
than that of lust .vear.

. WAeeonnls from the Southern Mahrntta counlr.v, regarding the 8. G.
I Dharw ir anil Comptah crops, continue satisfactory, but the cnliiv.ithui
ot the foi iiier is becoming le.-»» yearly, more ntteutlon being now iiaid to
C'ompiah than of old.
On the whole, the <iuantity of Siirats available for shipment to Europe,

after taking into consideration the iucrensiiig local eonsnmplion. will
prolial>ly lie larger this year than it was last, Imt b.v how niiiili depeml.t
ohiell/niiou the out turn of the Dhol'.crah cmpi, a:.ou! which it U too
early yet Ir i-ivak with any contldeucc.

JuTE Blt.-.-! AMD B.voniNd.—Bagging ban shown but little

improvem-:il .since our last. Buyers are still indisposed to take
any large |i!ifcel.s, and the only transactions are for present
wants. The sales are some 500 rolls, for which fall figures

were paid. Holders are not anxious to force goods, and con-
tinue to quote 9^c. for 1?4 lbs., 9Mc. for 2 lbs. and; 10M®llc.
for standard grades. Butts are also quiet. There are but few
inquiries, and only small transactions are making. The offer-

ings are small, and as no lots have come in during the week,
holders are steady, and we continue to quote 2 7-16@2.J^c. for
paper grades, while bagging qualities are held at 2%@
2%c.

Comparative Port Receipts and Daily Crop Movement.—
A comparison of the i>ort movement by weeks is not accurate,

as the weeks in different years do not end on the same day of the
month. We have consequently added to oar other standing

tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movement for the years named. The movement each month
since September 1 has been as follows:

Monthly

Receipts.

Srtpt'inb'r

October.

Noveinb'i

fJeceiub'r

January

Year Beginning September 1.

1880.

458,478
968.31-

1.006,501

1,020,802

571,701

Totalycar 1,025,800

Pero'tago of tot. port

rwoelpts Jan. 31...

1879.

333,643

888,492
912,272'

•956,464

647,110

1878.

3,763,011

75-34

288,848
689,261

779.237
893,6(>J

618,727

3,269,740

73-32

1877.

98,491
578,533
822,l!Ki

900,11!)

1876. 1875.

236,86^ 169,077
673,26ii| 610,316
901,392j 740,116
787,76!. 821,177

689,610i 500,680

3,089.21l> 3,101,969

7103 I 7632

637,067

2,977,753

M
71-05

This statement shows that up to Jan. 31 the receipts at the
ports this year were 252,515 bales more than in 1879-80 and
750,786 bales more than at the same time in 1878-79. By adding
to the above totals to Jan. 31 the daily receipts since that time, we
shall be able to reach an exact comparison of the movement for

the different years.

Tot.Ju.31

Feb. 1....

" 3....
•• 3....

" 4....

" 5....

" 6....
" 7....

" 8....
" 9....

« 10....

"ll....

1880-81. 1879-80. 1878-79. 1877-78. 1876-77. 1875-76.

4,025,800

22,962

18,075

21,769

27,938

26,031

8.

20,763

23,485

18,721

17,049

27,674

Total 4,250,207

Percentage of total

p'rt ree'pta Feb. 1

1

3,768,011

S.

22,580

20,354

15,208

15,532
21,9'29

11,2SS

B.

31,438

12,915

18,057

3,940,363

78-78

3,2:69,740

36,304
S.

23,729

38,564

23,999
23,378
25,631

24,175

S.

34,476

19,174

3,519,173

7913

1,089,246

28,495
19,795

B.

35,541

20,000
22,343

16,653

22,806

15,100
B.

26,965

3,296,944

75-87

,101,909

23,468

22,487
28,011

B.

28,732
25,333
17,140

19,637

25,76?

15,706
S.

3,308,27";

81 93

2,977.753

20,601
20,U7
25,716
17,084
19,076

8.

20,332
26,011

11,452
20,184
19,055

3,180,381

73-83
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This statement shows that the receipts since Sept. 1 np to

to-niKht are now 309,904 bales more than they were to the same

day of the month in 1880 and 731,094 bales more than they were

to the same day of the month in 1879. We add to the table

the percentaces of total port receipts which had been received to

February 11m each of tne years named.

liroiA Cotton Movemett fro.m all Ports.—The flgares which

»re now collected for us, and forwarded by cable each Friday, of

the shipments from Calcutta, Madras, Tuticorin, Carwar, &c.,

•nable us, in connection with our previously-received rejjorfc from

Bombay, to furnish our readers with a full and complete India

movement for each week. We first give the Bombay statement

for the week and year, bringing the figures down to Feb. 10.

BOXBAT RECEIPTS AND SUIPME.VTS POK FOOB TEARS.

Shipmenia (Am toeeh. Shipment* rince Jan. 1. Receipts.

Year Great
Brit'H.

CoHti-
runt. Total.

Oreat
Britain

Conti-
nent. Total.

88.000
61.000
45.000
9.5,000

ThU
Week.

Since
Jan. 1.

1881
1880
1879
1878

1,000
5,000
7,000
3,000

39,000
5,000

5,6b6

40,000
10.000
7.000
8.000

27,000
211.000
21.000
2S.0OI)

01.000
35.000
21,000
07,000

26,000
27.000
18.000
27.00U

139,000
110,000
87,000

172,750

According to the foregoing Bombay appears to show a

decrease compared with last year in the week's receipts of 1,000

bales, and an increase in shipments of 30,000 bales, and the

shipments since January 1 show an increase of 24,000 bales.

The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for

the same week and years has been as follows,

OALCUTTA. MADRAS. TUriCOBIS. CARWAR. RASOOOS AWD KnRRACHBE.

SMpments this teeeh. \ Shipments since January 1.

Year. Great
Britain.

Conti-
nent.

Total.
Oreat

Britain.
Conti-
nent.

Total.

1881
1880
1879
1878

11,000

2,6o6

2,000

4,000
3,000

13,000

6,6o6
3,00 (

53.000
8.000
14,000
11,000

36.000
6.000
8,000

15,000

89.000
14.000
22,000
26,000

The above totals for this week show that the movement from

the ports other than Bombay is 13,000 bales more than for the

same week last year. For the whole of India, therefore, the total

shipments this week and since January 1, 1881, and for the cor-

responding weeks and periods of the two previous years, are as

foUows.
EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
lo alt Europe

from—

1881. 18!iO. 1879.

This
week.

Since
Jan. 1.

This
Keek.

Since
Jan. 1. week.

Since
Jan. 1.

Bombay
All other p'rts.

40,000
13,000

88,000
89,000

10.000 64.000
14,000

7.000
6,000

45.000
22,000

Total 53.000! 177,000 10,000 78,000 13,000 67,000

This last statement affords a very interesting comparison of the

total movement for the week ending Feb. 10, and for the three

yeaiD up to date, at all India ports.

Alexandria Receipt3 and Shipments.—Through arrangements
we have made with Mes.srs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts

and shipments for the past week and for the eoiresponding week
of the previous two years.

Alexan<lria, Egypt,
Feb. 10.

Beoeipts (oantars-)—
This week
Since Sept. 1

1881.

70.000
2,360,000

1S80.

75,000
3,050.000

1879.

50,000
1,425,000

Exportfl (bales)—
Tx) Liverpool
ToContiuent

Total Europe...

This Since
week. Sept. 1.1

This
week.

Since
Sept. 1.

219.500
125,757

5,000 165,000 14,000 219,500 10,000 121,000
10,416 67,498 5,488 125,757 3,000 52,500

15,416 232,4981 19,438 345,257 13.000 173.5!)0

This
week.

Since
Sept. 1.

• /I cantar is 98 IbB.

This statement shows that the receipts for the week ending
Feb. 10 were 70,000 cantars and the shipments to all Europe
were 15,416 bales.

Manchester Market.—Oar report received from Manchester
to-night states that prices for twists and shirtings are unchanged,
but that the market is inactive. We give the prices of to-day
elow, and leave previous weeks' prices for comparison:

Deo 10
" 1
•• 21
- 31

Jan. 7
" 1*
" 21
" 28

T*b. 4
" 11

1880-81.

S2« Cop.
TwisC

d. d.

9»8aio
9»9aio
9%aio
97e»i0!|j
g^aioij
9%aioi3
93e®l0>«
938»10>4
9^a10i4

SH lbs.

Shirtings.

Cott'n
Mid.
Up lit

d. 8.

9 ®8
®8
98
®8

l^aSS
as

9"8a8
97838
9''g»:j

d.

l^a
1»3
l»2
4>s
3
2''8

2'8

2"^

d.

60b
6ia,6

6%
6\
6»8

69i«
60l6

b'18

1879-80.

32s Cop.
Iwist.

8H lbs.

Shirtings.

d. d. H. d. g. d.
10%®10S8 6 10»s»8 lis
10 ©lO'eiG 9 ®8
10 ®10'8
10 aio's
1038®10%
10>a aiO's
lO^a alO'e
10ia®ll
11 ®11%
11J8»11=I«

6 9 ®8
6 9 '38
7 O ®8 3
7 IViaS 41s
7 3 ®8 6
7 3 ®8 6
7 3 ®8 6
7 6 ®8 6

Cotfn
Mid.
Uplds

d.

615,,
613,,
6i5ie
67s
71,8
7»8
7
7li«

7i4"

The ExrORT3 OF Cotton from New York this week show a

decrease, as compared with last week, the total reaching 5,503

bales, against 8.798 bales last week. Below we give our usual

table showing the exports of cotton from New York, and their

direction, for each of the last four weeks; also the total exports

and direccion since Kept. 1, 1880, anl in the last columa the total

for the same period of the previous year:

Bkports op corros (bales) from New York since Sept. 1. 1880.

Week etiding—
Total
since

Sept. 1.

Same
period
previ'us
year.

Exported to— Jan.
10.

Jan.
26.

Feb.
2.

Feb.
9.

Liverpool .. .. 5,158
150

4,312 7,874
500; 521

3,800 185,893
8,428

197.460
Other British ports 6,606

Total to Great Britain

Havre

5,308

281

4,812

429

8,395

200

3.800

530

194,321

24,935

204,066

17,405
Other French ports

281

321

42S

1,128
599
122

200

203

530

642
84

447

21,935

21,470
15,352
5,352

17,405

Bremen and Hanover 18,910
12,280

Other ports 53 2.124

Total TO North. Edrope

Spain, Op'rto, Gibralt'r,&c
All other

374 1,849 203 1,173 42,1-74

460
953

33,314

3,206

Total Spain, *o 1,413 3,206

Grand Total 5.963 7.090i 8.798 5.503 262.843 257,991

The Following are the Receipts of Cotton at New York,

Boston, Philadelphia and Baltimore for the past week, and since

September 1, 1880.

Beceipts
from—

}lew York. Boston. Philadelphia.
(

Baltimore.

This SiTice This .since This Since This Since
week. Sept. 1. week. Sept. 1. week. Sept.l. week. Sept. 1.

K. Orrans 3,949 92,950 1,534 4,028
Texas.... 67,635 1,941 ......
Savannah 5,364 181,136 937 18,883 i,338 19,680 966 38,986
Mobile... 2,075 • !.>>.
Floi-lda .

.

4,365
S.Car'lina 5,054 111,277 1,000 14,684
N.Car'lina 1 30,196 4S7 16,653
Virginia.. 2,173;184,740 3,045 45.i98 924 73,362
North, pts
Tenn.. 4o.

4,600 4,6;i3! 91.283 80
3,532 86,549 3,151 86,413 968 25,834 5»2 18,028

foreign .

.

1,805 50 50 1

47,456This year. 20.072 765,253 l3,35o[247,930 2,306 3,919 161,793

Last rear 24.407 8'2,156'lO,073'311,ft74 2,750 68.607 1,876 130,221

Bhippino News.—The exports of cotton from the United

States the past week, as per latest mail returns, have reached

131,658 bales. So far as the Southern ports are concerned, these

are the same exports reported by telegraph, and published irv

the CHEONICLB last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week.

Total balet.

New York—To Liverpool, per steamers Baltic, 1,412 Britan-
nic, 1.082. ...Parthia.'l,306 3,80O

To Havre, per steamers Olaf , 97 Ferd dc Lessepe, 433 530
To Bremen, per steamer Douau, 642 642
To Hamburg, per steamer Iiessing, 84 84
To Antwerp, per steamers De Riij'ter, 117 Waesland. 330 447

Hew ORLEANS—To Liverpool, per steamers Architect, 5,070
Alav.i, 4,250 ...Cuban. 2.902.... Montreal, 6,436....Teu-
toula, 4,919 Vanguai-d, 3,092 per ships Adorna,
5,357. ...Ella S. Thayer, 2,8t>0....per barks Diamaut,
4,228 Lady Rowcna, 4,491 Persia, 5,012 Queen
of Nations, 5,409 Timour, 4,647 58,678

To Havre, per ship Palme, 3,929 per bark Kathinka,
4,590 8,525

To Bremen, per steamer Nurnberg, 4,438 per ship Gustav
& Oscar, 4,739 9,177

To Genoa, per bark Grad Sery, 1.920 1,920
To MaUapa, per bark Aurora, 1,813 1,813
To Vera Cruz, per steamers City of Merida, 672 Whitney,
400 1,072

Mobile—To Liverpool, per ship HerMivJesty, 4,460 4,460
CUAKi-ESTt>N—To Liverpool, per bark Gledovia, 2,009 2,009

To Bebastopol, per steamer Imbros, 5,200 5,2(X)
To Barceloua, per bark Cristiue, 1,400 1,400

SAVANNAH—To Liverpool, per steamer Juana, 2,966 per bark
Mercur, 2,510 5,476

To Havre, per bark Fortuna, 1,650 1,650
To Bremen, per b.-«k Mustjin^, 1,300 1,300
To Amsterdam, per sljip Matilda, 3,494 per bark Kuth,
1,800 5,294

Texas—To Liverpool, per ship Newman Hall, 5,178 per baika
Scott, 2,206. .. .Ephialtcs, 2,206 9,590

To Cork for orders, per bark Themis, 1,800 1,800
To Bremen, per bark Liv, 860 860
To Hamburg, per bark Oline, 72 72
To Vera Cruz, per steamer Whitney. 500 500

Wilmington—To Liverpool, per bark Israel, 842 ^. 842
Norfolk—To Queenstown for orders, per bark Kquator, 1,930. 1,930
Baltimore—To Liverpool, pir steamer Bolivar, 1,259 1,259
Boston-To Liverpool, per steamers Ma8sachusett«. 88 Bo-

hemian. 458... .Olympus, 727 1,273
Philadelphia-To Liverpool, per steamer Illinois (additional),

60 60

Total -^ —.. - 107,550

The particulars of these shipments, arranged in oar usual

form, are as follows:
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I

(Querns- Sremen liaree-

town and loiia

Liver- niul nam- Amster- Sebat- and
imot Cork. Havre, burn, dam, <tc. topol. Malaga. Total.

NnwVork a 800 530 lUi 417 5,.50:t

N Orl«a™V ,M 073 8,525 9,177 1.813 81,180
Mobile 4.1(10 4.4()0

CbarcwWu y OOO 5,203 1,400 8,009

HiTviS . .^470 I.eSO 1,300 5,204 13.720
Texan ... 0,.'>ilO 1,800 032 12.822
Wilmiii)?toii 812 , 8,»2

NorroU 1,030 l.O-W

Baltimore. 1,2.W i'^Z?.
Boston 1,273 1.2/3

PUUadelp'tt 00 00

Total... 87,112 3,730 10,705 12,135 5,711 5,300 3,213 131,65^

Included In the above total arc, from New Orleans, 1 ,920 bales to

Genoa auU 1,072 bales to Vera Una; from Texas, SOO balua to Vcia
Cruz.

Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, etc.:

BOUEMIAN. 6tr. (Br), (liundy, from Boston Jan. 27 for Liverpool, was
wrecked in Huiiloiigh Bay Feb. 6. The Boliemlau went ashore on
the liisU coast during a very heavy storm. She had a general
cargo, IncUuliug 153 bales cotton.

GABBKNiA, 8tr. (Br.), llitt'. at Bremen from Sav.anuah, before reported,

whieli was ashore at Wyk Hfhle8wig,.|ettl9oned part of her cargo.
Marathon, ru-., from (talvestou via Norfolk for Bremen, aiTivcd at

Faliiioiith Feb. 7 short of coal. She had received slight damage.
Pjunz FiiiivKUicH Carl. str. (Ger ), from New Oi-leaus for Kuval, bofoie

reported aali >re at the latter port, up to Jan. 21 had discharged
about 3, (ioo bales of cotton. The remainder, 1,100 bales, it was
coull<U'iitly liopeil would be saved.

BCIO, str. (lir.). from tjalvcston for Uvorpool, before reported, which
put into Savannah with ballast tank leaking, was surveyed on tlie

3d and 8th iuste., and it was decided that she should discharge
her cargo until the leak was reached. 800 bales of cotton had
been dlschargtd on the 8th iust. and the leak not discovered.

WEARHtoliTii, str. (Br.), Evans, froiu Charleston Dec. 21 for Sebastopol,
with cotton, arrived at Gibraltar Jan. 10, and the master re|)orted

that on leaving Cliarleston his steamer touched slightly on the bar at
the entrance of Charleston harbor ; the sea at the time was sniootli,

the pnnips w<re fie<iuciitly sounded, and tindingthe vessel making
no water, proceeded on the voyage. The steamer took in a suiiply
of ooal at Gibraltar and proceeded on Jan. 11.

West Indian, str. (Br.), from Baltimore for Liverpool, arrived at Liver-
pool Jan. 2'), and rep irts having experienced heavy easterly gales
and head seas and shipped much water.

West Htani.ev, str. (Br.), from Galveston to Keval, before reported
ashore at Oesel, has been abandonea leaking. Her crew was
snve<l ; also part of her ctrgo.

Adrian, ship (Br.), from Galvesfin for Liverpool, loa<ling outside the
Bar at the former port, and having on board 2,900 bales »t eott<in,

dragged her anchors during a heavy sea Feb. 0, grounded on the
bar and bilged. The crew were saved. The cargo will probably
be saved.

Nunquam Dormio, ship, from Savannah for Liverpool, before reported,
was still landing cotton 3d inst. The steamer Plamborough, which
arrived at New York Feb. 7, brought 826 bales.

Cotton freigUtg the past week have been as follows:

Uverpaol, steam d.

Do eall...<f.

Havre, steam r.

Do sail c.

Bremen, steam, .c.

De sail c.

Hamburg, 8team.<7.

Do 8ail...(f.

Anut'd'm, Bteam.c.

Do sail... if.

Baltic, steam d.

Do sail e

Satur. Hon. Ttiet. Wedntt. TKurt.

heSH 3]6®'4 Sie®"* 3,a®i4 3ie®U
3lg®732 ^IS^'.IJ *16®''32 'ie®''32 Sjg'aT.,.^

ia®5e >S®»8 •aass •aass >sa»8

>a»08 l3a>'8 >a®'8 ^358 Jasss

isffiSie isai9ie "sai^ie lS»9,8 i2a9j.

"is^'s 'is®"* ''i«®>a 'l6®'iJ 'is^Hi
'ii®»i« isa»i8 »il3'9l6 >sa»i6 i2a»is

H >a ^ Hi hi

»8S>iiie »8»:ii8 spaiiie «8Sl'l« osaiiig

Fri.

3ie®'4

'i6®''3a

iQa9,g

'is® 'a

»8»i'ie

Liverpool.—By cable from Liverpoo', we have the following
tatement of the week's sales, stocks, &c., at that port:

Bales of the week bales.
Bales American
Of wiiich exporters took ....
Of which speculators took..

Actual exiMjrt
Forwarded
Total stock— Estimated
Of wliich American—Estim'd

Total import of tlie week. .....
Of which American

Amount .afloat

Of which American

Jan. 21. Jan. 28. Feb. 4.

48.000 52.000 51,000
40.000 41,.500 40,500
5.500 6,200 4,200
2,200 810 7.30
7,100 3,300 5.300
7,600 9,200 11.000

470,000 47?,O0O 560,000
317,000 352,000 420,000
3S.500 60,000 149,000
2.5.500 51,000 118,000

487.000 50>',000 492,000
437.000 461,000 430,000

Feb. 11.

55.000
45,000
4,(i00
1,710
6,700

19,000
669,000
513,000
183,000
151,000
37.3.CKX)
327,000

The tone of the Liverpool market for spots and futures each Any of the
week ending Feb. 11, and the daily closiug prices of spot cotton, have
boon as follows:

Spot.
Saturday Monday. Tuesday. \ Wednes. Thursd'y. Friday.

Market, )

12:30 P..M
J

Mid. Upl'ds
Mid. Orl'ng

Market.
5 P.M.

ales
iiec.& exp.

Dull
«nd

easier.

7.000
50C

Shade
easier.

e'lg

8.000
500

Very dull.

638

6,000
500

Mod. Inq.
freely

snppHed.
638
6»a

8,000
500

Steady.

638
61.J

8,000
500

.Mod. iiiq.

freely
supplied.

67,8

8,000
1,000

ilfuturet.

Market, )

5F. M.
Flat. Steady. Easier. Steady. Closed

steady.
Quiet.

The actual sales of futures at
below. These Bale« are on the
nnlees otherwise stated.

Liverpool for the same week are given
basis of Uplands, Low Middling clause.

Vtlittry. d.

Fob 61332
F«b.-Mar 6i3:i2

Mor.-Apr Oi'sa

Feb 639
Feb.-Mar 638
Mar.-Apr fl'ig

Feb.-Mar 638
Mar.-Apr e'lg
Apr.-XIay 6 "a

Feb 6»8
Feb.-Mar 638
Mar.-Apr 6iig
Apill-May 0^2
May-June 6»ia

Feb.-Mar 67,g
Mar.-Apr e'a

Feb.-M.ar 6:.''s2
Mar.-Apr.. ..OlOsa^'ls

..6l73a®lfl

Batdrdat.

Detirery, d, I

Apr.-May 0l>ig3l7,3 |

May-June 6i».ij
|

June-July OSg' |

MOHDAT.

Apr.-May 6«3 I

May-June 0"33

TOESDAT.

May-June 6« i n I

Juno-July 0'"33
July-Aug 608

I

Wednesdat.

June-July 6H>3j
July-Ang 6»8
Feb.-Mar 6183,
Mar.-Apr O'l'sa

THDBSDAT.

DtUrery. 4.
July-Aug Oilgg
May-Juno 6»ib

Jiine-Jaly 9*i«
July-Aug 6\

Mar.-Apr 0'*w
Anr.-Muv O"**
Mar.-Apr a'l*

Apr.-May ""a*
May-Jimo 6'*a»
June-July O'a
Mar.-Apr 6>«9>'|»

Apr.-May 6»is I Julv-Autr 0"i»
May-June 6t*3a [June-July 6"»

Apr.-May .

FWDAT.
May-June 69|«
June-JulV 6'»33
July-Auj 62I33

July-Ang n»m
Aug.-Sopt tttlj*

BRE ADSTUFFS.
Fridat. p. M., February 11, 1881.

The floar market has been somewhat irregular, and, in import-

ant particulars, the reverse of the previous few weeks. The

low grades have been comparatively neglected, and are lower, :

The medium and better grades have met with a fair demand

f<ir export, as well as an increased inquiry from the IooaI deal-

ers. Some improvement in the means of local transportation

have enabled the latter to supply their wants, which, in many

cases, had became urgent. To-day the market was steady,

except for buckwheat flour.

The wheat market has been somewhat variable and irregular,

but, on the whole, shows more improvement, owing to a better

demand from the Continent, more favorable foreign advices

generally, and reports of injury to fall-sown wheat by th»
severity of the winter. Yesterday No. 2 red winter sold at

$1 17@$1 17^ on the spot, $1 18J^@1 1S% for March and $1 19-

@$1 19^ for April and May ; and No. 1 white at $1 15@1 isji on

the spot and for February and March, and $1 15>6@$1 15?4 for

April and May. Also, No. 3 spring on the spot at $1 08(g'

|1 08^. To-day the market was a fraction dearer, with large

sales of No. 2 red at $1 18 on the spot for eiport and $1 19M.
for April.

Indian corn has continued dull, and yet prices have shown a
hardening tendency. The sales have included prime old

Western mixed at 57M@57^c., closing at 58c. asked ; No. 2.

Western white has sold at 58@.58^c. The supply of new cora

from the South and New Jersey may be expected to increase-

with the disappearance of ice from harbors. Yesterday the

regular grade of No. 2 mixed sold at 56Mc. on the spot, but

brought only 55M@55/^c. for all February, 55@55Mc. for March
and April and 54c. for May. To-day the market for futures

was dearer at 55%c. for March and 54%c. for May.

Rye has been fairly active at very full prices. Barley is in

moderate demand, and prices are pretty well supported for

prime qualities.

Oats have been in better demand from the trade, and th»

speculation was also active. Y^esterday No. 2 mixed sold at 45c^

on the spot, 44c. for March, and 44M@44^c. for Apnl. To-day
the market was buoyant. No. 3 mixed selling at 54^c. for

March.

The following are closing quotations:

Wheat—
OnUn.

N0.2 spring 114 *1 17
Red winter 112 »1 23
Re<l winter, No. 2 1 17>9»1 18
Whit« 110 tfl 1«

Flour. I

No. 2 ybbl. $3 009 3 50
I

Winter superfine 3 80 3 4 00
|

Spring superlinc 3 609' 3 83
Spring wheat extras.. 4 239 4 50
do XX and XXX... 4 75» 6 50

Winter shipp'g extras. 4 40a 4 85
do XX and XXX. .

.

5 00» 6 50
Patents 6 50» 8 ."so

City shipping extras. 4 35» 5 50
Southern, bakers' and
family brands 5 50» 7 00

Sonth'n ship'g extras. 4 659 6 35
Rye flour, superllne.. 5 309 5 60
Com meal

—

Western, Ac 2 G0» 3 10
Brandvwine. *o.... 3 25»3 30

Buckw. fl.,p. 100 lbs. 1 OOa 2 15

IFrom the " Neu fork Product EM/Mnqt Weekly.")

Receipts of flour and grain at Western lake and rirer porta

for the week ending Feb. 6, 1881:

(>)rn—West, mixed 53 • 58
West. No. 2, new. .55>4» 6558
South. yeirw,new 53 9 56
South. whlte,new 55 • 59-

Rye 98 •10»
Oats—MUed 43 « 46
White 45 « 40-

Barley—Canada W. 110 •130
State, 4-rowed... »0 «105
State, 2-rowed... 87 • 9S

Pea»-Can'da,b.*f. 82 • 96
Buckwheat 55 9 sa
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WhetJl, Corn,
bt!t. bush. bush.

At— (196 lbs.) (B(t lbs.) (56 lbs.)

... ftJ.Oll 136.207 683.883

'Milwaukee. ... 1*.756 107.350 33,650
875 125.966 177.407

iDetruit ... 6.570 63,767 10,217
... 3.14-1 24.500 02,500

8t. I>0Ul8... ... 30.927 146,3.54 313.310

Peortu ... 4,8^0 7,300 191,925

Dulutb

Oats, Barley, Ryr,
bush. bush. bush.

IS2 lbs.) (48;6«.) (56 lbs)

417,342
Si,500
25.602

21.900
100.523
90,900

70.626
56,880

8',848

3,000
45,556
S,600

Total
flauin time '80

144,139
69,020

611,444 1,472.892
428,021 2,061,671

732,361 193,510
350,531 122,815

491
S,300

4,357
9.725

39.873
29,996

Total receipts at same porta from Dec. 27 to Feb. 6, inclu-

aive, tor four years

Fidur bbls.

VTbeat bush.
Oom
o»t»
Barley
Bye

1881.
966.034

4,385,941
8.018,125
3,358.013
1,760,142
255,888

1880.
565,520

5,261,427
12,242,928
2,040,039
799,141
290,440

1879.
657,689

7,834,540
7,813,836
2,080,810
H00,895
370,687

1878.
661,843

6,941,069
5,799,041
2,204,055
1,160.801
327,412

Wheat,
In store at— ftush.

New York 3,388.322
Do. afloat (est.) 900.000

Albany 107.000
Buffalo 439.231
Chicago 7.811.383
Milwaukee 3.146.720
Dulutb 1,202,000
Toledo 1.901,015
Detroit 1,258.350
OaweKO 35,000
8t. Louis 1,688,876
Boston 102.718
Toronto 173.269
Montreal 89.726
Phllartelphla 1,222.629

Corn,
bush.

1,633,241

Oats,
bush.

334,369

11,500 140.000
43.131 41.030

'5,325.470 1,607.746
45.107
5.000

300,312
7.881

65.000
2,163,954
431,715

50,062

Barley, Rye,
bush. bush.

235.542 127.646
200,000 32,00«
388,000 38,100
261.753 11,955
330.085 268,753
457,320 50.880

Total Kraiu.... 17,778,107 20,613,975 18,990,768 16,432,378

Comparative receipts (crop movement) at same ports from

Aug. 1 to Feb. 5, inclusive, for four years:

nour. . .bbls.

1880-81.
4,702,766

Wbeat tash. .57.582,7o4

yorn 68,807,033
Oata 24,487.498
Barley 9,647,964
Hve 2,717,692

Total Krain.... 163,242,971

1879-80.
3,761,271

63,557.430
53,893.458
15,473,291
8,651,890
3,113,126

1878-79.
3,482,045

63,923,404
47.881,231
18.941,790
7,932,071
1,327,030

1877-78
3,535,532

6O,426.3(>0
40,888,057
14,615,(>12
7,649, liOl

2,354,229

144,639.198 140,006,128 115,034.519

Comparative shipments of Hour and grain from the same

ports from Jan, 1 to Feb. 5, inclusive, for four years:

1880. 1879. 1878. 1877.

1,015,026 3:i4,825 654,5*7 629,227Flour bbls.

Wheat bush. 1,905,358
Corn 4,545,168

2,818.100
901,322
291,759

Oata.
Barley.
Bye....

1879.
384,825

1,157 282
4.312 l.)l

1,222 t>02

354 523
211 231

2,601,390
3,150.501
l,352,6d2
591,419
164,090

5,T52.0S8
3,533.751
l,14 1,2.;ll;

571,576
126,210

Peoria .

Indianapolis
Kansas City
Baltimore
On rail,..
Canal and river..

18044
453.000
334.066

1,670,980
224.857

1.328,282

6,169
235.830
391.629
181,500
273,699
353,535
967,855

4,056,435

68,529 45,000 "sis
6,709 17,227

330.000 41.000
108,109 80.592 43,965
99,044 7,930

459.295 12,493
752 2,210 8,035

127,698 1,974 31,342
110.700 6,100
95,931 771

570.586
76,669

117,745
470,000

46,705
16,430

Tot. Feb. 5, '81.. 27,495,468 16.490,062 3,443,994 3,405,281 736,729
797,4(i3
765.531
789.722
846.442

Jan.
Jan.
Jan.
Jan.
Feb.

29, '81...
22. '81...
15, •81...
8, '81...
7. '80...

. 28.000.545 16,721,075 3.465.926 3,538,372
.. 28.309.199 16,736,480 3.450.201 3.575.172

28.603,068 16.858,220 3.558.540 3,259.713
28,892.132 16,651.479 3.732,855 3,215.885

.. 29,593,726 14,282.830 3,323,269 4,250,916 1,075,924

laoludlng 352,479 bushels afloat.

Total grain .... 10,461,

Rail shipments from
weeks ended

:

Flour bbls.

Wheat bush. 112,657
Corn 850,755
Oats 516,086
Barley 109,745
Eye 43,105

r07 7,757,792 8,220,085 11,130,861

Western lake and river ports for the

1881.
ireefc

Feb. 5.

150,172

1880.
Week
Feb. 7.

55,735

138,506
1,080,265
130,873
43,854
37,581

1879.
Week
Feb. 8.

131,594

510,823
77J,981
238,665
98,781
16,700

1878.
Week
Feb. 0,

105,710

1,162 309
H32 29S
195 141
178,327
Ol ,403

Total 1,632,348 1,431.079 1.631,013 2,405,538

Bail and lake shipments from same ports for last four weeks:

Week Flour,
etidina— bbls.

Feb. 5. ..150.172
Jan. 29... 184,758
Jan. 22... 170,028
Jan. 15. ..166,700

Xot.,* wk8.671,658
4w'ks '80.. 326.731

Wheat, Corn, Oats, Barley, Rye,
bush. bush. bush. bush. bush.

112,657 850,755 516,086 109,745 43,105
131,591 847,489 524,986 103,304 49.180
187,759 742,992 427,119 142,715 31.951
545.153 708.377 455,114 190,648 55,747

977,460 3,149,613 1,923.305
795,096 3,470,741 671,985

516,412 179,983
234,711 117,810

K^ceipts of flour and grain at seaboard porta for the week

ended Feb. 5:
Flour,

At— bbls.

New York ,.. 117.i)55
Boston 38.583
Portland 2,325
Montreal 5.192
Philadelphia 17,610
Baltiiuore 44,415
Mew Orleans 13,681

Total week 239.761
Cor. week '80.... 113,094

Tf7iea(, Corn, Oats. Barley,
hush. bush. bush. bush.
186,568 147,180 107,950 46.750
46,250 246,676 48,525 16,604
81.450 5,600 1,250

9,3.50 8.100 1,350
148,500 84,000 73,000 Is,600
265,000 223.200 15,500
114,875 148,898 61,438

Rye,
bush.
30,02-

500

2,500
l.SUO

842.643 869.904 318,763 83,304 34.828
317,810 1,246,907 187,116 53,614 10,914

Total receipts at same ports from Dec. 27 to Feb. 5, inclu-

sive, for four years

:

1881.
1,457,764Flour...

Wheat..
Oom. ..

Oats....
Barley.
Bye....

...bbls.

..bush. 5,568.788
5,467,180
1,950,114
595,350
234,499

1880.
1,070,389

3,982.158
9,302,725
1,874,860
684,620
110,585

1879.
930,624

7,066,841
7,315.902
1,143,055
635,152
182,251

1878.
950,121

7.374,642
10,127,302
1,368,876
749.225
79,810

Total grain . 13,785,931 15,954,948 16,643,201 19,699,945

Exports from United States seaboard porta and from Montreal
for week ending Feb. 5:

Flour, Wheat, Corn,
From— bbls. bush. bush.

New York 101,823 688,6.35 202,193
Boston 22,713 38,483 87,722
Portland 1,323 81,450
Montreal
Philiulclphla. . 20 72,000 133,196
Baltimore 5,831 169,082 260,531
Hew Orleans.. 460 138,017 172,330

Oats,
bush.
3,284

Rye,
bush.

43,877

Peas,
bush,

10,906

Total for w'k 132.170
Same time '80. 78,475

1,187,672
990,573

860,972
974,876

3,284
3,236

43.877
16,369

10.966
39,299

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and on canal frozen in, Feb, 5, 1S81:

THE DiY GOODS TRA-DE.
Friday, P. M., February 11, 1881.

There has been no material change in the condition of the

dry goods trade the past week. The weather continued un-

favorable for the distribution of .spring and summer goods, and

the late embargo upon transportation was only partially re-

moved. There was, therefore, very little inducement to either

wholesale or retail buyers to operate in fabrics adapted to the

coming season, and new business was light in the aggregate

amount. Considerable deliveries of staple cotton goods, white

goods, ginghams, dress fabrics, and a few other specialties, were

made on account of previous orders, but even in this connection

the movement was not by any means as large as would have

been the case if less difficulty had been eiperienced in getting

goods from the mills and forwarding them to their destinations

in the interior. Despite the late protracted lull in the demand,

prices of both domestic and imported fabrics are generally

steady, and the outlook is considered encouraging by manu-
facturers and merchants.

DoMEijTic Cotton Goods.—The export movement in domestics

has shown some improvement, 2,994 packages having been

shipped from this port during the week endins: February 8,

including 1,056 to Great Britain, 1,023 to China, 257 to Brazil,

186 to Kayti, 142 to U. S. of Colombia, 72 to Venezuela, 70 to

Argentine Republic, 70 to Havre, and smaller lots to other

markets. Staple brown, bleached and colored cottons were

only in moderate demand by the home trade, but white goods

and quilts continued fairly active, and prices generally ruled

steady. Prints were comparatively quiet at unchanged prices,

but ginghams remained active and strong, with an advance in

Amoskeag staple ginghams to lie. per yard. Lawns and

piques ruled quiet and steady at opening quotations. Print

clotht were sluggish ; and, notwithstanding a threatened strike

at Fall River, prices declined to 4}^c., less 1 per cent, for 64x648,

and 35^0. for 56x60s, at which figures some sales were made;

but the market closed a fraction higher.

Domestic Woolex Goods.—The demand for spring clothing

woolens has not realized expectations, and selections were

mainly conttned to relatively small re-assortments of light-

weight cassimeres and suitings. Prices of spring woolens are

fairly steady, as most of the mills have discontinued their pro-

duction for the season and stocks are not considered unwieldy.

In heavy clothing woolens there was no movement of import-

ance, but a few orders were placed for popular makes of fancy
cassimeres—for future delivery—and there was a moderate
business in overcoatings and fabrics adapted to the require-

ments of cloak manufacturers. Plain and printed satinets were

in moderate request, but there was a comparatively light

demand for Kentucky jeans. Flannels and blankets were

taken in small parcels to a fair aggregate amount, and prices

remain firm. Carpets were fairly active and firm at current

rates, which leave but a slight margin of profit to manufactur-

ers. Worsted dress fabrics were in good demand and stocks

are so well in hand that prices are firmly maintained.

. Foreign Dry Goods.—There was a further slight improve-

ment in the demand for imported fabrics, but no special degree

of animation was developed in any particular cla.ss of goods,

and transactions were only moderate in the aggregate. Dress

goods have received more attention from retail buyers, but

selections were chiefly restricted to small parcels of novelties,

and the more sUple fabrics were lightJy dealt in. Silks were

only in moderate request, and linen goods, white goods, laces

and embroideries, met with limited sales, save in the case of the

latter, considerable quantities of which were disposed of to fair

advantage through the medium of the auction rooms.
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Financial.

Jesup, Paton & Co.,

BANKEKS,

S3 William Street, New YoMi.

Accounts and Airency of Banks, Corporations,

Bnnsand Individuals received upon favorable ter/as.

Dividends and Interest collected and remitted.

Act a« agents for corporations lo paying coupons

and dividends ; also a» transfer axents.

Bonds, stocks and securities bought and sold on

commission.
Sound railroad and municipal bonds negotiated.

Sterling exchange bought and sold. Drafts on

Union Bank of London.

JOHN 8. KKNNEUr. J. KKNKIDY ToD.

J.
S. Kennedy & Co.,
Bankers and Merchantfi,

No. 63 WILLIAM STREET,
^ew York.

BUT AND SELL
RAIZROAD mVESTMEST SECURITIES:

Collect Coupons and Dividends;

NBGOTIATK LOANS AND DRAW BILLS OF
EXCHANGE ON LONDON

All business relating to the Construction and
Bqulpment of UaHroads undertaken.

C. I. Hudson & Co.,
3 EXCHANGE C017RT, NEW YORK,

Branch OBBce and Private Wire
at the "CLTMUKHLANn." Broadway and 22d Street.

Buy and sell on commission, for Investment or on
martfln, all securities dealt In at the New York
btock Exchange.
R. R. LEAR. C. I. Hudson, T. H Curtis.

Member N.Y. Stock Bxch.

R. .'\. Lancaster & Co.,
BANKERS AND BROKERS,

8<i HKU.IOWAY, NEW YORK,
DEALERS IN

Flrat-ClasD Investment Secorltles.
B'«VKKN.\IENT BONDS, STATE. CITY, COUNTY
BALLKOADA MISCKLLANEOUS SKCUKITIK8

Bought and Bold on Commtssloa.
Virginia Tax-RfceivabU Coupon* Bought.

eOUiUKRN HKCUKITIKS A SPKVIALIY.
LOANS NKOOTIATED.

INTBHE8T ALLOWED ON DEPOSITS.

Financial.

Scranton & Willard,
ra BROADWAY AND 13 NEW STREET

PRIVATE WIRES TO
Windsor Hotel, Cumberland, Delmonlco's,

Ultsey Uouse, rhlludclphla.

QKAIN AND PROVmiON DEPAUT.MENT
UNDER niAitai or

nieaara. L. li. QIJINMN <& CO.
Chicago Correspondents, JOUN T. LESTER k CO.

Gilman, Son & Co.,

62

BANKERS,
CEDAR STREET.

In addition to a (icncnil Banking RujlneJS. bilj

and sell Government Bonds and Investment Securi-

ties.

WAL.STOX n. BROWN. FRED. A. BROWN.

Walston H. Brown& Bro.

BANKERS,
11 Plu« street. New York.

SPECIAL ATTENTIO.V GIVEN TO THE NBOO-
TIATIO.V OF

RAILROAD SECVRITIE8.

J.
H. Latham & Co.,

imVEST.IIEXT SECURITIE!*,
Naw \ork C'ity, C'hicngn. Cincinnati. Ht.

LoalN, llialrict utCulunibin. nuil
(•ovel'uiiteut SccuritiC!*.

FOREIGN EXCHANGE.
f>2. WILLIAM STREET.

J. II. Latham. F. W. Pkkht.

JOSEPH P. LLOYD. W. 0. MCKEAN,
Member of N. Y. Stock Ezch'ge

Lloyd fie McKean,
34 W^AI.1. STREET, NEW^ YORK.
Buy and sell—on commission—Government, Rail-

way and Miscellaneous Securities. Receive deposits

ubject to check, and allow Interest on balances.

Schulz & Ruckgaber,
BANKERS,

22 W llllam Street, New Yoj-k.
CORRESPONDENTS OF TR.

International ISnnk of Lond. a (Ijliulted)i
London.

MegsTfl. Jobn Berenberg, UosBler Si. Co.,
Ilniubnrg.

Commercial and Traveler ' 'redlts. Bllh of* Ei-
chank'e- ''-ible ransfers.

E. S. Bailey,
T PINE STREET.

Dealings in

Insurance Stocks
A SPECIALTY.

Cash paid at once for the above Securities ; or
they will be sold on commission, at seller's option.

Financial.

TBIO. V. HAItn ><AZ B. aAITD. JOHN.8ICKIILS.
Zdwa rv a. Petit, Member M. T. Block Ezoh,

Sand Brothers & Co.>
BANKERS AND BROKERS,

54 Urall Street, New York.

STOCKS AND BONDS BOUGHT AND SOLD Ol*

COMMISSION.

COMMERCIAL PAPER NEGOTIATkD.

Howard Lapslbt, D. setuour W11.1.ABB.
Members N. T. Stock Exchange.

Ctrus W. Field, Jr. Cyrus w. field
Special.

Lapsley, Field fie Co.,
STOCK BROKERS,

No. 16 BROAD STREET,
Neir York.

Trask fie Francis,
bankers and brokers,

70 Broadway & 1 5 New St., New York.
also.

Cob. Maiden Lane t James St., ALBANY, N. Y
Transact a (ienerul Jlanking Business.
STOCKS and BONDS Bought and Sold on Con:-

KlMlon, and carried un Maruimi.
Deposits r<|jelved and Interest Allowed.

Vernam 8c Company,
BANKERS AND BROKERS,

No. 34 NeiT Street, Newr York.

Buy and Sell Stocks, Bonds and Governments ot

Commission, either for investment or on margin.

ALBERT H. VEKNAM, EDWARD N. BOND.
Member N. Y. Stock Exchange.

WU. L. BREE8E, W,«. P. SMITH,
Members of New Y'ork Stock Exchange.

Bree.se & Smith,
BROKERS,

No. 29 BROAD STREET, NEW YORK.
Government Bonds, Stocks and all Investment

Securities bought and sold on commission.

CA^ Co.BANKERS,
N|o . 18 WAIiL STREET,

New York.
Tnuisact a General Banking Business, Including

tsepurchasc and sale of STOCKS and BONDS for
c tan or on margin.

|Bar and Sell Inveittment Secnritle*.
P. O. BOX S.MT.X M. KIPDSS, WATLAHV T&AgK. B. i, MOBsa

Charles Seton Henry. W. Howard Gilder.

Henry & Gilder,
52 BROADNVAT, room 10.

^STOCKS. BONDS AND .IIISCELLANEOUS
SECl'KITIE.S

BOUGHT AND SOLD ON COMMISSION.

Members New York Mining Stock Exchange.

EMTABIilMHED
1864.

Coleman Benedict & Co.
No. 24 BROAD ST., NEW YORK,

STOCliS AMD BONDS,
MEMBERS OF THE N. T. STOCK E.XCHANOE.
A strictly commission business conducted In the

purchuae and sale of Stocks and Bonds on Margta
or for investment.
Complete Financial Report Issued weekly to ^nr

correspondents.

Hilmers,McGowan & Co
BROKERS I.V

Foreign Exchange, Stocks nnd Koiitl^y

«3 Wall street. New York.

Special attention paid to orders at the New York
Stock Kxchanae and .New York .Vlinilig Board.

Fred H. Smith,
BA:SKER a Pi d brokeb^

No. 13 BROAD STHEET. XEW VORK.

RAILROAD SKCUHITIKS
(An intimate knowledge of all fortho past 10 Year

A SPECIAL TY.
Investors or Dealers wishing to buy or sell are

Invited to communicate. State, Municipal and
Railway Bonds and Coupons bouglit and sold ut best
Market Rittes.

H. L. Grant,
No. 145 B K o A D W A Y ,

NEW YORK.

ITV R.AILKOAIJ STIKKS & K<INU»
BOUGHT AND SOLD.

See quotations of City Railroads this paper

New York, New England & Western

INVESTMENT CO.,
N0S.31 AND 88 PINE ST., NEW YORK,
No. 19 CONGRESS STREET, BOSTON,
UNION BUILDING, CHICAGO.

CAFITAI. STOCK, - - - ^200,000
Offers to Inirostors carefully-selected securities

bearing from 6 to S per cent interest. Investment
securities bought and sold on commisslDn. Settle-
ments made for holders of defaulted securities

Will act as agents in lunding and reorKanizlng debta
of municipalities, railroad companies, and other
corporations. Correspondence solicited.

John C. Short, President, ( v. York
George w. Dkbevoise. V. Pres. 1
Lucnrs L. Hubbard. Asst. Vlce-Pres.,.Boston
Wm. p. Watson, Sec. and Treaa.,Cbicago.

Hickling & Co.,
40 &. 48 Exchange Place, New York,
Buy and sell all N, Y . Stocks, on 3 to 5 per cent mar-

fttk Privileges at favorable rates. $50, 100 shares,
f Ueslred, we will use our Judgment in selecting

Blocks. Opportunities constantly occurring for
targe profits. Coil or write for Informatloa,

A. H. Brown & Co.,
BANKERS AND BROKERS,

1 WbII St., •'wr. .>e\%. INew lorn.

INVEST.\IENT SKCUHITIES.

Special attention to business of country kanksk

Gwynne & Day,
[Established 1854.) No. 45 TTall Stree*

Transact a general banking and brokerage bnaU
ness in Railway Shares and Bonds and QovernmeiA
securities.

Interest allowed on dept.Kits.

Investments carefully attended to.

Geo. H. Prentiss,

19 BROAD STREET, NEW YORK.

GAS STOCKS
AND

GAS SECURITIES,
BTREET RAILROAD STOCKS AND BOND»

AND ALL KINDS Or

BROOKLYN SECVRITUBS,
DEALT IN.

BEB GAB QUOTATIONS IN THIS FAPBW
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Financial.

Samuel A. Strang,
•80 PINK SIRKKT, NEW YORK,

BANKER
AND COMMISSION MERCHANT,

Bursftcd •eU« Inrestmect SecnrltleB. All busi-

• neas conD»oU<l with railways undertaken.

Lansdale Boardman,
Member of N. T. Stock Exchange.

Vrilh RUSSELI. t4AUE for many Years.

SO BROADWAY, ROO.n 39.

INVE3TMKNT Bonds a specialty.

INTEREST allowed on deposits.

ALL securities dealt In at the Exchange bought

and sold on commlssloo.

Buttrick & Elliman,
BANKBRS AND BROKERS,

Nos. 37 & 39 Wall St, New York.

BONDS,STOCKS and INVESTMENT SECURITIES
BOUGHT AND SOLD uN COMMISSION.

-
-C. A.BUTTniCB, Member of the N. Y. Stock Exch'ge
V?M.ELJ.tMAN.Meml)er oftheN.Y.MinlnKBlch'ge

STOCKS and BONDS
At Auction.

Tho Undersigned hold REOULAR AUCTION
SALES of all chiSSCS of

STOCKS AMO BONDS
ox

WEDNESDAYS AND SATURDAYS.

ADR1AJ!« U. IHtlLI.ER &. SON.

No. 7 PINE STREET, NEW YORK.

Financial.

TSbsest Gboesbbck, Grant B. Schlbt,
Members N. Y. Stock Eichango

Groesbeck & Schley,

B E O K E E S,

Ttio. 13 WAtt STREET. NEW YORK

J^. tT. Kimball <2r Co.,

BANKERS and BROKERS
4 Exclumge Co tri. New York.

\%jeari mrmitrtklf tit V. 1'. Stock Exckangl.

3uy and S^/S tn Commission^ /or Cath^ 9p ««
Margin, Stocks, Bonds, and all InvctiwMU

Steurititt. in lots to tmit.

N. T. Beers, Jr.,

«B00KIYN SECDRITIES, CITY BONDS,

Gas Stocks, Sec,

No. 1 NEW STREET,
NEW YORK.

Lummis & Day,
*Jos. SI and 35 DREXEL BUILDING, Cor. WALL

and BROAD STREETS,
BANKERS AND STOCK BROKERS.

'W1I.1-IA.M LUSLMIS, HE.VRy DAV,
Members of New York Stock Eichanee.

lBooJf|t

& Co.BANKERS,
58 Broadway, cor. Exchange Place,

n'RANSACT A GENERAL BANKING BUSINESS
INCLUDING THE PURCHASE AND SALE OF
«TOCJ£8 AND BONDS FOR CASH OR ON MAR-
«LN. BUY AND SELL COMMERCIAL PAPER.

P. O. Box 447.

D^. BOODT. c. W McLellan, Jr.KtobbnLkland. f. G. Saltokstali,.

J. D. Probst & Co.,
STOCK AND BOND BROKERS,

.
No. 5« EXCHANGE PLACE, NEW YORK.

Stocks, IVailroai) Bonds, Goter.vmexts and
3liacKi.LAxEoos SEcraiTiEs BocQai and Sold.

eEOROB STAHK. John f. Stare.

George Stark & Co.,
BANKERS,

No. 42 BROADWAY, NEW YORK.

Buy and sell Investment Securities for cash or on

oommlsslon. A specialty made of Western Farm
Mortgages bearing from 7 to 10 per cent Interest.

Will undertake the negotlatloD of loans upon

Western City property In large or small amounts.

Wm. Fisher & Sons,
BANKERS,

And I>ealerii in Governinenti, Stoeks
and Investment SeciirltfeH,

Opposite &econd St . 32 SOUTU STKKKT,
baltimoke:, ifii>*9

Have Western Union wires tn their offlces, by
means of which immediate communication can be
hud with all coiumercial points in the country. Ka-
peclal attention given lo purchase and sale of Vir-
ginia Consols. Teu-fortiea, Deferred and all issuea
of the State, and to all classes of Southorn State
City and ilailway Securities. Correspondence so
licitcd.

Steamships.

O W L. Y

Direct Line to France,

GENERAL TRANSATLANTIC CO.

Between New York and Havre.

From Pier (new) No. 42 North River, foot of Morton
street.

Travelers by this line avoid both transit by Enff
Usb Railway and the dUoomforts of crossing the
Channel in ii small boat.

FRANCE. Trudelle Wed.. Feb. 16, 7 A. M.
V. UE MARSEILLES. Cahours. Wed., Feb. 23, 1 P. M.
CANADA. Frangeul Wed., March 2, 7 A. M.

PRICB OF PASSAGE, (IncludinK wine;

.

To Havre—First cabin, $100 and 1120; second
cabin, ?00. Steerage ^atJ, including wine, bedding
and utensils.
Return tickets at very reduced rates.
Checks drawn on Credit. Lyonuais of Paris in

amounts to suit.

LOUIS DE BfiBIAN, As«nt,

6 Wowllnff C3reen.

Commercial C'ard<i.

Works at ohtknt. l. l., and
RlGllMOXJ), VA.

' Eureka"
"Orient.

The Atlantic & Virginia

Fertilizing Co.
OFFER THEIR STANDARD BRANDS

Ammoxiated Bose SoPEEruospHATE OP Lime,
AND

« ORn:NT COMPLETE MANURE."
And want a good working agent In every thrivins
cotton-growing county. Apply (with reference) to

W. G. CRENSHAW, Pres't,
Chbnsdaw Warehouse,

Riclnuond, Va.

Brinckerhoff, Turner

& Co.,
rUanufacturerf and Dealers In

COTTONSAILDUCK
And all kinds of

COTTON CANVAS, FELTING DUCK, CAB COVER
ING, BAGGING, RAVENS DUCK, SAIL TWINES

*C. " ONTARIO ' BBAMLKS8 BAGS,
"AWNING STRIPES.'

AlsOi'AiceDta

United State* Bnntlns Company.
A fall BnpplT all Widths and Golora alwayi In stock,

Na. 109 JDnane Street.

E.R.Mudge,Sawyer&Co
AGENTS FOR

n'asktngton Iflills, Chlcopee Mfg. Co.
Burllniitoii TVoolcu 4;o.,

Ellertou New fflills,
Atlantic Cotton milla

Saratoga Victory Hlfg. Co ., Uccan Mills
AND

Hosiery, Slilrts and Drawers
_ l-roin Various Mills.NEW YORK, BOSTON,

13&45 WHITE Street, 15 Ohauncby Stbeet
PHILADELPUIA.

1. W. DAYTON, 830 CSXSIKUT SlREBT.

Commercial Cards.

Wright, Bliss & Fabyan,
New York, Boston, Philadelphia,

BELLING AGENTS FOR LEADING BRANDS

BKOWN AND BLEACHED .SUIRTINGS
AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, &c.

TovreU, Quilts, White Uoodii and Hosiery,

Drills, Sheetings, ic.,foT Export Trade.

George A. Clark & Bro.,

ANP
laiLTrARD'S HELIX NEEDIiES

400 BROADWAY, NEW Y-ORK.

No. 11 Old Slip, New Fork.

J.B&J.M.CORNELI
139T0 143 CENTRE ST/ N.y:

V^ROUGHT&CAST IRON WORK
)rALL KINDS. FOR BUILDINGS &C

Repairs Promptly Attended To.

^iu\ mm*
GOLD MEDAL, PARIS, 1878.

ZTi's Celebrated yumbers,

303-404- 1 70-35 1 -332,
and his other Styles tnai! be had ofall dealers

throughout the toorld.

Joseph GiUott & Sons, New Tork.

T Mt E

UTIiLLU
flliiiiSURAnCECO.Mli:~^«^^ OF NEW YORK.
SSBBBlBaF.S.WINSTON.PRESlDEN:
SSUCS EVERY APPROVED DESCRIPTION O

.IFEAND ENDOWMENT POLICIE:
JNTERMS AS FAVORABLE AS THOSE 01

ANY OTHER COMPANY.
ORGANIZED APRIL IZ^:" 1842.

:ASHASSETS OVERS 80,000.000

Wire Rope.

jroH\ w.
43 B

STEEL AND CHARCOAL
IRON of superior qaality

suitable for MINING AND
HOISTING PURPOSES
Inclined Planes, Tninsmts*
alon o^Tower, &c. Also,
lUiilvanited Charcoal and
IJM for Chips' i:iuK>ntf. Sus-
pension Bridges, Derrick
(;uys, Ferry Ropes. &c. A.
liirtie stock constantly ou
Imnd from which uny de-
sired lonu'ths are cut
FLAT STEEL AND IROft
HOPES for Mining pur*
p<^3e3 manufactured to or-
der.
n<isov «t CO.,
vadway. New xork*,
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In§urance.

OFFICE OF THE

ATLANTIC

Mutual Insurance Co.

NKW YORK, Jiinuary 25, 1881.

The Trustees, In foufoiuiily to the Cliartcr of

the Oompauy, siibiiilt the fullowliit; Stateiuvut

of Its affairs ou tbu 31st IJoecmber, 188U

:

Premiums on .Maiiuu Risks from
Ist January, 1880, to 31st Dc-
coml)er, 1880 $4,232,075 01

Premiums on Policies notmarked
off let January, 1880 1,495,947 23

Total Marine Prepilums .... $5,728,622 27

PrcmltirnH marked off from Ist

January, 1880 to 31»t Decem-
ber, 1880 $4,141,037 80

Losses paid during tlic same
period $2,071,238 08

Returns of Premiums and ex-

penses $873,113 9G

The Company has the follo-wlng assets, viz.;

United .States and State of New
York Stock, City, Bank and
other Stocks $8,983,558 00

Loans secured by Stocks and
otherwise 1,187,900 00

Real Estate aud Claims due the

Company, estimated at 470,000 00
Premium Notes and Bills Re-
ceivable 1,628,921 34

CashinBauk 337,977 37

Amount $12,608,3J6 71

SIX PER CENT INTEREST on the outstaud-

certiflcatcs of prollts will be paid to the holders
thereof, or tlioir le^^al representatives, ou and
after Tuesday, the First of February uext.

THE OUTSTANDING CERTIFICATES of

the Issue of 1670 will be redeemed and paid to

the holders thereof, or their legal representa-
tives, ou and after Tuesday, the First of Febru-
ary next, from which date all interest thereon
will cease. The certificates to be produced at

the time of i>aynicut and canceled.

A DIVIDEND OF FORTY PER CENT is

declared ou the uot earned premiums of the
Company, for the year ending 31st December,
1880, for whicli certlllcatcs will bo issued ou
and after Tuesday, the Third of May uext.

By order of the Board,

fJ. II. CHAPMAN, Secretary.

TKUSTEESi
J. D. Jones,

Charles Dennis,

W. H. II. Moore,
Lewis Curtis,

Charles U. Russell,

James Low,
David Lane,
Gordon W. Bumham,
A. A. Raven,
Wm. Sturgis,

Adolph Lemoyne,
Benjamin H. Field,

Josiah O. Low,
William E. Dodge,
Royal Phelps,

Thomas F. Youngs,
C.'A. Hand,
John D. Hewlett,
William H. Webb,
Charles P. Burdett,

Horace Gray,
Edmund W. Corlies,

John Elliott,

Alexander V. Blake,
Bobi. B. Mintum,
Charles H. Marshall,
George W. Laue,
Edwiu D. Morgan,
Robert L. Stuai t,

James G. De Forest,

Samuel WUlctts,

Charles D. Levcrich,
WllUaiu Bryce,
William H. Fogg,
Peter V. King,
Thomas B. Coddtngton,
Horace K. Thurber,
William Degroot,
Henry Collins,

John L. Riker.

J. D. JONES, President.

CHARLES DENNIS, Vice-President.

W. H. H. MOORE, 2d Vice-President.

A. A. RAVEN, 3d Vice-President.

Iniiuranee.

OFFICH OF THB

ORIENT
Mutual Insurance Co.,

New Yohk, January 27, 1881.
The following stateni(-iit of tlie affairs of this

Company ou the Slst day of December, 1880, is

published in conformity with the provisions of
its Charter:

Preudums unearned 31st Deoom-
ber, 1879 $144,765 10

Net premiums received during
theyeareuding31st Dec, 1880 1,041,762 C3

Colton.

Robert Murdoch,
COMMISSION MERCHANT,

111 Pearl Street, New York.

Liberal sdTBncei on conilKiinieDta of Cotton fo»
Sale in Now York or Llrerpoul. Kapeotal ttentloa
given to Sale and Purohosa of Fntare CoolrMte.
both Id New York and LIVEHPOOL, on r«aMns»le
terms, and profits paid u soon h realised In eltber
market.

Total premiums $1,186,527 73

Earned premiums of the year... $1,032,010 05

Losses and expenses $614,846 94

Re-insurance and return prem-
iums $249,915 99

AS.SET8
Slst December, 1880.

Cash in banks $93,279 63
280,031 25
78,142 00

350,029 19

386,597 78

14,632 58

United States stock.

Stocks of Corporations

Real estate

Subscription notes, bills receiv-

able and uncollected premiums
Suspense aocoimt and accrued
interest

Total amount of assets $1,202,612*42
The Board of Trustees have this day
Keaohed, That six per cent Interest on the

outstanding Certiflcatcs of Profit be paid to the
holders thereof, or their legal representatives,
on or after 1st March next.

By order of the Board,
CHARLES IRVING, Seoretai-y

TRV8TEE8I

Bennet & Foulke,

COMMISSIOIV MERcnAirr*,
A21 PEARL STRKBT,

NKW YORK.

Special attention ilven to the ezecatlon of order
for the purchase or sale of Contracts for Fein*
dellverr.

Fielding, Gwynn & Co,

COTTON FACTORS

Ain>

COMMISSION MERCHANTB,

140 Pearl streftt, N. T.

George Mosle,
Henry DeB.Houth,
E. II. K. Lynmn,
Henry K. iCunhardt,
Ilutfh Auohinclusa,
Liiwrence Wella,
William rolilnmnn,
Krnncis G. Brown,
Alox'r Hamilton.
Ctmstantin Menelas,
Carl li. U< cknogel,
Carl Victor,
Kamsay Crotjks,
Arthur B. Graves,
U. L. Chas. Renauld,

Alex. M. Lawrence,
John D. Dlx,
Chnries Munzinger,
Walter Watsnn,
Krnesto G. Kubbrf,
Henry E. Sprague,
John Welsh, Jr.,
I.owia Morris.
CliHs. F. Zlmmermann
Theodore Fachirl,
C. 1.. F. Rose,
Wm. S. WiLson.
(Jnstav Schwab,
Georce H. Morgan.
Francis B. Arnold,

George S. Scott.

EUGENE DUTILH, President.

ALFRED OGDEX, Vice-Presideuf.

CUARI.E8 IRVING, Secretary.

ANTON METZ, Asa't Secretary.

Cotton.

Wm. Felix Alexander,
COTTON BROKER,

AUGUSTA, GEORGIA.
Entire attention given to purchase of COTTON e^

ORDER for SPLNNERS and EXPORTERS
COBBSSFOKDKNCa SOUCITBD.

References :—National Bank of AnffUBta, Georgia
Henry Hent2 ft GOh Commission Merchants New
York; William B. Dana& Co., Proprietors Couicvv
oiAL AND Financial Chbonioiji, and other New
Yoik Hooses.

John F. Wheless & Co.,
COTTON

OOiViaiSSION mERCHANTS
NASHVILLE, TKNNESSKS.

Special attention glreo o Splnnen' orden. Cone-
spORdencc solicited.
Bkfkkknces.—Tblrd and Fonrth National Bui>i

and Proprletora of Thb CHROMioi.a.

A. L. Leman & Co.,
COTTON BROKERS,

No. 160 SECOND STREET,
MACON, GEORGIA.

Entire attention paid to purchajieand shlpmeiA oCotton on order for dplnnem and Exporters.
Best of refereaoea furnished. Corresponde««

ollcited.

OHAS. F. H0H0K8T, JOHN «, BASS

C. F. Hohorst & Co.,
COTTOW

COMMISSION MERCHANTS
No. 125 PEARI. 8TREBX,

Neiir York. >

Ueceive Consignments of Cotton and other proOoe*
LIBSHAL AOVANCEd MADB.
Special attention given to orders for the pnrctuu*

and sale of Contracts for Future Deliverj of Cotton.

Dennis Perkins & Co.,
COTTON BROKERS,

117 Pearl street. New York.
Orders for Spot Cotton and Futures promptly ez»

Gated

James F.Wenman& Co.,
COTTON BROKERS,

Mo. 146 Pearl Street, near tVall, IT. ll
Established (In Tontine Building) l»iO.

H. Tileston & Co.,
COTTON, STOCKS, | BONDS, &«.

85 WILLIAM STKBET, NBW YORIT,
Orders In " Futures" executed at N.T. Cotton Enll

H. W. & J. H. Farley,
COTTON FACTORS,

COMMISSION MERCHANTS,

FINANCIAL, AOENTS
132 Pearl Street,

F. O Box 8,909. New York.
Advances made on Conslgaments.
Special personal attention to the purchase and ssl*
f • CUNtllACTS FOK FUTUUB DKLIVKKT of

J.
P. Billups & Co.,

COTTON
COMMISSION MERCHANTS

Noa. 74 Sc. 76 Wall Street,

(Seamkn's Savings Bane Buiu>iNstJ

NEW TOBK.
Special attention given to the Purchase and 8al»

of Contracts for future delivery of Cotton i alao
execute orders tor Purchase and Sale of Stocks iSd
Bonds for Southern account.

Parisot & Campbell,
Cotton Paetora,

vicKSBvuG, niss.
Orders to Purchase Cotton In our market aollelteo,
Refer to Messr» WOODWABO A STILLMAN

New York, -^
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HOME
Insurance Company

OF NEW YORK,
OFFICE, 119 BEOADWAY.

Fifty-Fifth Semi-annual Statement,
BHOWIXG THE

CONDITION OF THE COMPANY ON THB FIRSTDAY OK JANQARV, 1881.

CASH CAPITAL $3,000,000 00
Renerve for Unearnert Premiums 1,931,273 00
Keserve for Unpaid Le88e« 289,986 16
Net Surplus 1,639,245 98

Caah Assets $6,860,505 14
SOmiHARY OF ASSETS

Held In the United States, available for the PAY-MBNT of LOSSES by KIRE and for the protec-
tion of Pollcy-Uolders of FIRE INSURANCE:

Cash in Banks 1256,119 87
Bonds and roortjraKes, belnp first Ilea on
real estate (worth $4,266,050) 1,8A1,808 00

United States stocks (marliet ralne) 3,584,000 00
Bank and railroad stocks (market value) 407.442 60
State and municipal b'ds (market value) lfi2,7eo 00
I,oans on stocks, payable on demand
(market value $666,369 00) 3S3.R80 OS

Interest due on let January. 1881 .. 50.660 68
Balance In hands of agents 118.065 15
Real estate 51,008 51

Total t6,8«0,606 14

CHAS. J. niARTIN, President.
J. H. TVASHBVRN, SeereUuT.

MTNA
Insurance Company

OF HARTFORD.
Assets January 1, 1881 $7,424,073 72
Liabilities for unpaid losses

and re-insurance fund 1,694,801 80
Capital 3,000.000 00

NET SURPLUS $2,720,271 92

No. a Cortlandt St., Kew York.
JAS. A. ALEXANDER, Agent.

Liverpool <fr

London & Globe

Insurance CompanyX

45 William. St.
JAMES K PUL8FOED, Kesident Manager

HENRY W. EATON, Deputy Manager.

GEO. W. HOYT, Aset. Deputy Manager.

North British

& Mercantile Ins. Col
OF I

1.0N00IV A9iS> EDINBVRKHJ
United States Board of Management

NEW YORK

:

SOLON HUMPHRBYS, Ch'r'n,(B. D.Morgan A Co
DAVID DOWS, Esq. (David Dews & CoO
E. P. FABBRl, Ksq. (orexel, Morgan & Co.)
Hon. S. B. CHITTENDEN.
EZRA WHITE. Esq.
J.J. ASO'OtC, Esq.

CHAS. E. WHITE, SAM. P. BLAeUEN,,
MANAOERS,

Ofllce 54 IVllllam St., New ITorli.

L^ominerctal

Union Ins. L^c
iOF LONDON),

ALFRED PELL,
Resident Manager,

3Y & 89 Wall Street

Cotton.

Woodward & Stillman,
SEAMEN'S BANK BUILDING,

No*. 74 tc 76 \rall Street,

NEW YORK.

eENEBALCOMMISSIONMERCHANTS

I<OANS MADE ON ACCEPTABLE
SECITRIXV.

Liberal advances made on ConslKnmenti.

Special attention paid to the execution of orders

for the purchase or sale of oontracts for future

delivery of cotton.

Geo. H. McFadden & Bro
COTTON FACTORS

AND COMMISSION MERCHANTS,
131 Chentnnt St., Phlladelplila.

Lbbmajt, Azbabam a Co.,
New Orleans, La.

LXHjiAS, Dnsx ft C!o.
Montgomery, Ala.

LEHMAN BRO'S,

Cotton Factors
AND

COiniSISSION niERCHAMTS,

40 EXCHANGE PLACE.

Nevr York.
Srdert txeeated at the Cotton Excbangei in New

Torkand .jiverposi and adraaces made on Cotton

end otiier prodnce consigned to ns, or to our corre-

spondents In Liverpool, Messrs. A, Newgass & Co.

and Messrs L. Rosenheim & Sons.

Waldron & Tainter,
GENERAL COTTON MERCHANTS,

»7 PEARL STREET, NEW YORK.
Fatare " orders executed at N. Y. Cotton Ezch'ge

W.C. Watts. David Hasweli.. Chas.W. Watts.
Thomas J. Slaughter, Special.

Watts, Haswell & Co.,
56 STONE STREET, NEW VOBK,

COTTON FACTORS

AND COinmSSION mERCHANTS,
Watts, Haswell & Co. will make advances on Cot-

ton and other Produce consigned to them, or to W.
O. Watts & Co, Special attention given to the exe-
cution of orders for the purchase or sale of Cotton
n Liverpool for future delivery, etc.

W. C. WATTS & CO.,

16 BROWN'S BUILDING, LIVERPOOL.

WU. MOHB. H. W. Hankuank. Clkmkns Fischkb

Mohr, Hanemann & Co.

,

COTTON BROKERS,

123 PEARL STREET,
NEW YORK.

Special attention given to the execution of OR.
JIBB8 FOB FUTURE CONTRACTS.

HraAH Pool. Baktlett S. Johnston.

Pool & Johnston,
COTTON COMMISS'lON MEBCIIANT8,

6 STONE STREET, NEW YORK.
Consignments solicited Orders executed at Cot-

ton Exchanges in N. Y., New Orleans and Liverpool.

E. S. Jemison & Co.,
RANKERS

AND

COTTON COMMISSION MERCHANTS-
No. 10 Old Slip, New York.

MOODY & JEMISON, Galyeston, Texas.

Geo. Copeland & Co.,
COTTO:W BROKERS,

18 S PEARL STREET, NEW YORK.

Cotton.

INMAN,SWANN&Co
COTTON

COMMISSION MERCHANTS,
Cotton Kzchange Kuildlng,

101 Pearl Street, New Tork.

LOANS MADE ON

SOUTHERN SECURITIES.

Henry Hentz & Co.,
OBNKRAL

GoninissiON iherchants,
8 Sooth William St., New York.

Advances made on Consignmenta to

niesars. JAmES FINLAY te. CO.,
LIVERPOOL. LONDON AND GLASGOW.

Also execute orders for Merchandise through

MeMr*. FINLAY, mUIR & C"
CALCUTTA AND BOMBAY.

CONTRACTS FOR FUTURE >— r?"> <

TON bought and sold on commli-;- 111 i:) .v.
and Liverpool: also at New Orleans through Messra.
Samuel U. Buck & Co.

HiNBT H. WABB. OiLLIAT SCHBOEDEB

Ware & Schroeder,

COTTON COMMISSION MERCHANTS,

III Pearl Street, New York.

Special attention paid to the execution of orders

or the purcba«>e or sale of contracts for future de-

livery of cotton. Liberal advances made on oon

stgnments.

B.F.BABCOCK&CO.
COMMISSION MERCHANTS.

17 lVat«r Street, I^IVdRPOOIj,
Receive consignments of Cotton and other Produce.

and execute orders at the ExchanKea tn Liverpool.
Eepresented In ^ew York at the offlce of

BABCOCK BKOTHERS & CO.,

50 Wall Stbkkt.

WALTER & KROHN,
COTTON BROKERS,

53 BEAVER STREET, NEDT YORK.
THE UROWK

Cotton Gin Company,
NEW LONDON, CONN.,

MANUFACTURERS OF THE CELEBRATED

Brown Cotton Gins, Gin Feeders and
Condensers.

COTTON GINS FOE EXPORT.

lIi!<ccllaiieou§.

Whiting Paper Co.,
HOEVOHE, MASS.

Bankers* I^edger nnd Record Papers.
Machine Hnnd-Maile Papers.
Antique Parcliment Papers.
Plated Papers.
Bond Papers.

'

AGHNTS:
JAinES ». WHimuRE &. CO.,

45 BEKK.MAN STRKBT. NEW VOUK.

C. CONPA.D & CO.,
ST. MitJiS.

Branches In Lkarville. mi&AJi Vista and Gun-
nison City, t;ol.; Dau.as and IlotrsTON,Tex.

Sole Proprietors of the ** Original Budwelser.*'
Trademark registered ii. 18^7.

BUDn'Cl^ER LAOEUiBEERy
IN BOTILES,

made from Imported Saazer Hops and choice
Bohemian Barley, universally acknowledged the
best and healthif»st Beer In the world. Warranted
to keep in all climates. Agents wanted in all towns

Ask yaw Oroc«r /or Oonratfi BudwHaer.


