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THE FINANCIAL SITUATION.

‘The great event of the past week in the history of Wall
Street has been the final act in the telegraphic drama. It
is a question whether the actual completion of the consoli-
-dation movement, or the method of its final attainment,
shows the greater generalship. At all events, the dissolv-
ing of the injunction issued by J‘udge Barrett afforded the
opportunity, and the threatenings arising from almost
every State capital furnished the inducement; the result was
a quiet meeting of stockholders before the appointed day, at
which the whole agreement was fully ratified and the new
organization put into possession.

Other than this, there has been no marked feature in
the movements of the Street, except it may he the increased
intensity of the contest which is in progress all along the
line between the two great parties manipulating prices,
the movements in the telegraph stocks being the leading

-demonstration. For the moment, at least, legitimate

~—~

influences have but little weight, the tussle being mainly to
get in and get out. The operators for a rise evidently
have some stocks they would like outsiders to take; and, on
the other hand, those who would depress the market know
there are stocks that they must secure; so between the two
the public has little interest except to invest its surplus
where it will be safest.  The prevailing idea, however, at
present is, that pricesare likely to go higher. This impres-
sion is due (1) to the belief that strong parties are inter-
ested to have it so; (2) to the fact that the earnings of the
railroads, although showing a much smaller percentage of
increase than during former weeks, are still very large
considering the weather, and that the comparison now is
with very full figures last year; (3) that the Funding bill
is likely to be perfected in a satisfactory manner, and that
that will make matters lively through the summer. Still,
there has been a very rapid rise in January, and some
reaction would seem natural if the market were left to its
own free play, especially as so many legislatures, and so
many tinkerers with railroad legislation, are now actively
at work. The earnings of the railroads reporting have
been as follows for the third week of January.
EARNINGS THIRD WEEK OF JANUARY.

. 1831. 1880. | Increase.|Decrease.
. $ -$ $ $
Burl. Cedar Rapids & Northern 39,73€ 46,658] ........ 6,922
Cairo & 8t. Louis.....coue...... 7.755 6,883 872 .:oessws
Chicago & Alton................ 123,691 132.,390| ....... 8,699
Chicago & Eastern Illinois..... 29,397 19,812 9,585 ..c.....
Chicago Milwaukee & 8t. Paul..| 219,000{ 169,404 49,596] ........
Chicago St.Paul Minn.& Omaha 31,829 22,144 9,685 ...... e
St. Paul & Sioux City......... 27,278 19,967 31| ...,
Chicago & West Michigan.... . 15,226 12,246 2,980| ........
Cincinnati & Springfield........ 19,037 15,140 3.897| ........
Jlev. Col. Cin. & Indianapolis.. 67,801 64,540 3,261 ..c.....
Cleveland Mt. Vernon & Del... 7,256 U794 coveieen 538
Denver & Rio Grande........ . %5,378 28,216 47,162] ........
Des Moines & Fort Dodge...... 5,828 6,072 ........ 244
Dubuque & Sioux City.... ..... 21,543 19,277 2.266] ........
East T'ennessee Virginia & Ga. 25,466 25,693 ........ 227
Flint & Pere Marquette........ 31,589 25,169 6,720} ........
Grand Trunk of Canada........ 190,877 177,605 13,272 ........
Great Western of Canada.... .. . 9L,075 86,148 4,927 ........
Indiana Bloom. & Western ....| 22,634 18,475 4,209 ........
International & Gt. Northern.. 40,898 40.876 22] eeeenn..
Lake Erie & Western........... 23,343 11,394 13,949 ........
Louisville & Nashville.......... 180,632 151,700 28,932 ... ....
Memphis & Charleston......... 28,916 34,886| ........ 5,970
Memphis Paducah & Northern. 4,503 4,115 388 .einceis
Missouri Kansas & Texas...... 72,454 81,026f ........ 8,567
New York & New England..... 42,505 37,899 46061 ........
Northern Pacifie........ ....... 27,735 18,37 9.35%] iieswes
Peoria Decatur & Evansville.. 9,666/ 3.171 6,495 ........
‘St.Louis Alton &T.H.(mainline); 22,959 20,411 2,548( ........
Do do (branches). 14,920 13,558 1,362 ........
St. Louis Iron Mountain & So..| 153,500 154,082| ........ 582
St. Louis & San Francisco...... 43,949 46,809 ........ 2,920
St. Paul Minn. & Manitoba..... 59,035 37,799 21,236( ........
Wabash St. Louis & Pacific..... 192,351 235,867 ........ 43,516
Total.ooeeoos comennn. e BB 1,972,11711,795,664| 254,628 78,185
Net increase ‘9°82 percent).......... coooooe cian... 176,453

The funding Dbill has been carefully discussed during
the week by the Senate Commiftee on Finance, and yes-
terday was reported to the Senate. It fixes the rate of
interest at 34 per cent, and makes the bonds redeemable
after five years, and payable in twenty years. The fifth
section compelling the banks to use the bonds for circula-
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tion and prohibiting the deposit of legal tenders for the
retirement of circulation, has been stricken out. It is
understood that the measure will be taken up immediately
and its early passage is therefore looked for. The pre-
sumption, however, is that the rate of interest the bonds
will actually bear and the date of their maturity will have
to be determined by a conference. committee of the two
Houses.

The rate of discount of the Bank of England remains
unchanged at 34 per cent. The Bank has been rapidly
gaining bullion of late, and the net increase for the week

was £773,000, but the proportion of reserve to liabilities |

was reduced 1-16 per cent. The Bank of France reports
a gain of 7,995,000 francs gold and a loss of 2,076,000
francs silver for the week, and the Bank of Germany
gained 9,038,000 marks. The following shows the amount
of bullion in each of the principal European banks this
week and at the corresponding period last year .

February 3, 1881. February 4, 1880.
Gold. Silver. Gold. Silver.
£ F 2 £

Bank of England ........ 25,459,989 . ..cccennnnt 23,213,292|....cccvvee-
Bank of France .......... 22,242,552/48,428,670 29,518,259(49,940,924
Bank of Germany ....... 9,050,783(18,975,967 9,552.666(19,105,334
Total this week .......... 56,753,321{67,404,637 67,284,217(69,046,258
Total previour week... .. 55,546.836(67,148,752 67,108,314|65,798,481

The above gold and silver division of the stock of coin of the

. Bank of Germany i8 merely po];ular estimste, as the Bank itself gives

no information on that point. It is believed to be approximately correct
and wholly sufficient for the purposes of the above comparison.

The steamship Donau arrived on Tuesday with $485,000°

gold, which was imraediately sent into the assay office, and
was paid for yesterday. The payments by this institution
since Saturday, inclusive, have amounted to $592,178.
The operations of the Sub-Treasury have this week resulted
in a loss, which is a gain to the banks, of $1;053,543.
Deducting from this amount the gain of $408,925 to the
Treasury last Friday, makes a net gain to the banks from

“this source for the six days ended Thursday of $644,618.

Yesterday there was a loss to the Treasury of $107,847.

The currency movement continues light.  Chicago
papers report a demand from the interior, and there
appears to be active employment for money at other
Western points. The speculation in grain and provisions
may have something to do with this demand for money,
and if this should prove to be the case the inquiry will
probably be sufficient to prevent the return of funds to
this point for' the present. The receipts of currency in
this city during the week amounted to $916,000, and the
shipfnents to $236,000, making the net gain  $680,000.
Last week’s bank return probably reflected very nearly the
actual condition of the institutions. This week’s return
should show a gain of specie and legal tenders and possibly
a reduction of loans and deposits, owing to the liquidation in
the stock market. :

The foreign exchange market has been strong. The
difficulties experienced in getting merchandise on ship-
board, by reason of the almost impassable condition
of some of the streets, made commercial exchange
scarce, as documentary bills could not be perfected with-
out bills of lading. The demand was for the ‘moment in
excess of the supply, and rates were firmly held at figures
which made unprofitable the import of gold. ‘Within a
day or two a block of between £600,000 and £700,000,
which has been held for some time by various bank-
ers for speculation, has been sold, and the effect of
this may soon be seen ih a little lower rates for sterling.
Not much has been done in securities between here and

- London during the week, and the chief movement has

been this way. The following shows the relative prices in
London and New York of the principal securities..

hitized for FRASER |
@i //fraser.stiouisfed.org/ .

Jan. 81. Feb. 1. Feb. 2. Feb. 8. Feb. 4.

Londa'n| N.Y. |Lond'n| N.¥. |[Lond'n| N.Y. |Lond'n N.Y. |Lond’'n| N.Y.
prices.*|prices.|prices.* \prices. prices.*|prices.|prices.*|prices. prices.*|prices.

U.S.4s.c.| 11372 | 113 | 11381 | 1121 113-33 | 1123¢ | 11383 | 11254 | 118°11 | 1123¢
U .8.5s,0.| 100°47 | 102 | 10058 | 10034 10046 | 100% | 100°46 | 1003¢ | 100°34 | 1005¢
Erie..... 4003 | 491 | 4889 | 48| 4986 405 | 4880 | 48} | 4880 | 483
2d con.| 101'33 160% | 100°70 | 1003 | 10119 | 1003{ 10082 | 1004 | 100:82 | 1004
[il. Cent.| 131-87 | 18374 | 182:08 [ 181 | 131'06 18284 | 18135 | 1313 | 181°59 182 .
N.Y. C..| 15041 | 14034 | 14838 | 1473¢ | 14911 149 | 14740 | 146)¢ | 148'14 | 148}¢
Reading| 81'33+| 623§ | 81'49+| 63 3271+ 6414 | 8235+ 654 | 81'86+| 64l

Exch'ge,|

cables. 486 48614 48813 4-86% 4'88%¢

* Kxpressed in their New York equivalent. '

+ Reading on basis of $50, par value. .

NoTE.—The New York equivalent is based upon the highest rate for
cable transfers, which ordinarily covers necarly all charges, such as
interest. insurance and commissions.

There was a slight flurry in money on call on Mon-
day afternoon, leading speculators desiring to influence
the stock market, but-it soon passed over and since then
loanable funds have been in good and at times in liberal
supply. Reports were current carly in the week that
some of the banks were calling in loans, but no general
movement of this character was observable, and the report
may have been circulated for speculative effect. The
banks are understood to have lately been pursuing a
very conservative course in loaning upon stock collateral,
requiring liberal margin and discriminating against some
of the so-called ‘fancy " properties.

ACTION TO REDLEM THo INDIANAPOLIS
CINCINNATI & LAFAYETTE RAILROAD.

An action was begun this week by certain old stock-
holders of the Indianapolis Cincinnati & Lafayette
Railroad to regain possession of that road. The basis
of the proceeding is the Indiana 'redemption law of June
4, 1861. TUnder that law the owner of land or the owner
of a junior lien on land, sold at judicial sale, may redeemr .
it at any time within one year after such sale. As the
Indianapolis Cincinnati & Lafayette road was sold under
foreclosure on the 2d of February 1880 at Indianapolis, of
course this bill has been filed within the required time,
and is, therefore, in that particular within the law.

We cannot however see any other point, where these
complainants and the law touch one another. In the first
place, it is evident that the object of the Indiana statute of
1861 was not to provide against railroad foreclosures. If such
cases really come under it, the reason must be that the pro-
visions are so broad as to include them perforce, rather
than that railroads were in the legislator’s mind when the.
act was framed. It seems almost too evident to need
argumeht that the object of the statute was simply to
cover an ordinary real estate mortgage, a well known
instrument, in a class distinct by itself, with very many
rights and remedies totally foreign to railroad mort-
gages. Of caurse, therefore, the courts will not broaden
by interpretation the actual words, to make them include
cases beyond the legislative intention.  Sometimes courts.
do give the widest “possible meaning to a statute, when
such meaning seems necessary to complete the purpose of
the act, so as to carry out that purpose; but they always
cling to the letter when the letter includes the intent. In
a word, they never make statutes; they simply interpret.
them. .

Furthermore the Legislature had previously to the pass-
age of this redemption law declared unmistakably its
purpose with regard to the rights of parties on the fore-
closure of railroad mortgages by making provisions for
such cases. This was done by the act of March 5, 1859,
which expressly authorizes the purchasers of railroads,
plank.roads, &-., to become incorporated at once for the
purpose of continuing the franchise and operating the
road. There is nothing here about waiting a year before:
they can do this, but on the contrary they are authorized
to do it immediately. This is manifestly inconsistent with the
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idea of any redemption subsequently. Hence we see, first,
that the Legislature. did not in words include railroads
within the act of June, 1861; second, that the act itself
shows that the legislators had no intention of providing in
it for such cases ; and third that they had actually made
provision for the rights of parties interested in railroad

- foreclosures in a way which would be wholly inconsistent

with the application of the law of 1861 to them.

In view of such facts as these, it will be difficult for any
one to see how the claimants in this proceeding to reinstate
the old stockholders, expect to make out a case.. But they
will also have to meet other difficulties before they can
secure a standing in court. Who had the absolute owner-
ship, and represented and controlled all the liens upon this
land, which they seek to redeem?  Most certainly the
corporation known as the Indianapolis Cincinnati &
Lafayette Railroad. The law gives the railroad the
right to-take land and to hold land, lay the track,
build depots, &c. < A stockholder is not in any sense the
holder or owner of any title to or lien upon it; no transfer
of or lien upon the land passes on transfer of the stock;
as bétween the stockholder and the company the own-
ership remains all the time wholly in the corporation,
the stockholder having merely certain rights of con-
trol, &c. But the law of 1861 gives the right of redemp-
tion only to the owner, or to the person who- holds a lien.

Clearly, therefore, if all other difficulties were out of the

way, the party who could be made plaintiff in this case is
the corporation and not the stockholder.

‘This point has special significance and is important in
this discussion, because so far as the company is concerned,
it is estopped from setting up any such facts as the com-
plaint contaids. It was a party to the foreclosure proceed-
ings; it appeared in open court and waived all its rights; it

. suffered that waiver to be made matter of judicial decree,

and the decree ordered the company to convey to the pur-
chaser. We claim that after doing all this, taking part in
all these proceedings and consenting to the transfer, it will
not be allowed to appear in court and set up such a right,
as that now insisted upon, even if the law of 1861 ap-
plied to railroads.

Then again a sale under a railroad mortgage is not a
foreclosure of real estate. It is a sale of a corporate fran-
chise and of its real and personal assets. The corporate
franchise is the controlling feature of the whole, and the
other matters are incident to it. The franchise goes under
foreclosure because the corporation cannot keep up its
property and pay its debts. Public policy requires that
it be kept in operation and continuously operated.  If it

should be held that the foreclosure was the sale of mere’

real estate with the right to redeem, no one would be
found to purchase under the foreclosure proceedings and
make the additional investment necessary to keep the road
in motion. o

“We have been led to throw out these suggestions as the
new securities of this re-organized road are now widely
held and highly valued. For the reascns we have
stated,we can see in this proceeding no cause for anxiety
on the part of any holder. ‘

 COTTON CONSUMPTION AND OVERLAND

MOVEMENT TO FEBRUARY 1.

- Our overland movement we are able to bring down to-
day to the first of February. The figures are highly
interesting, covering as they do the active months of the
season in crop movements, and furnishing pretiy sure
indication, within certain limits, of the year’s yield. '

OVERLAND MOVEMENT TO FEBRUARY 1, 1881.

Compared with last year, ‘there has been a considerable

falling off during January in the marketing of cotton by
rail. This, however, is very natural under the conditions
of weather that have prevailed. Both the net and gross
totals are smaller. In fact the total net movement for
the month has reached only:45,184 bales. The details for.
the first five months of the season, this year and last year,

are as follows.
OYERLAND ¥ROM SEPTEMBER 1 TO FEBRUARY ) 1

v
1880-81. | 1879-80.
Ssnee Sept. 1 shipped—
From St. LOWIS . cceeeeeiaeicieiiaron coneenncencanns 224,943 313,452
Over [11in0is COnMAl. ... ccouoeeeeeceeannnnnnaanns 30,774| 45,111
Over Cairo & Vineennes. ........ccoveveeeenrccannns 52,423 74,082
Over the Mississippi River, above 8t. Louis ...... 98,331 86,903
Over St. Louis & Southeastern...............cc.ooeel cevees s
Over Evansville & Terre Haute...........ceoeennee 15,487 20,262
Over Joff ;rsonville Madison & Indianapolis ...... 62,784 814,545
Over Ohio & Mississippi Branch .........ccoocnnent 36,888 61,229
Over Louisville Cincinnati & Lexington........... 33,545 46,801
Receipts at Cincinnati by Ohin River.............. 21,207 38,606
Receipts at Cincinnati by Cincinnati S8outhern.... 50,419 eaes e
OVEr OLHOT FTOULOH. - oe e eeeeneecceiccccaneaasnrasssns 18,135 232
Sh.pped to mills, net included above .........cc... 8,544 9,843
Totul gross overland............. ceeeeeiiennans 633,610, 781,068
Deduct—
Receipts overland at New York, Boston, &e.... | 213.005| 304,940
Shipments between (or South from) Western in-
terior tOWDB. . ccccceeececrocccncncnnens aiEem wEEEe 9,192 6,136
Shipments inland (nol otherwise deducted) from—
Galveston....caceeceeacnenn-. 8 58 TR ST SimTaree w1 633 1,500
New Orleans. ...ceee.... et eeeeeeeaeanaaaaas 72 1,244
MODILO: e cveeeeeecacaccaccocccsrons sosssacacccsancn 43,375 57,400
BAVANDAN . ceeeeinan cencacecnccaranaccccacnscnes|  sseses 591
ChAFIESEOM. c v ceeacacans connnncsaaascansionsnansl  ceseos 28
North Carolinad Pert8 ......ccoeeereceeeenianennnn. 3,109 2,986
Virginla POrts.cce ceeiceriaaniees coneicnenannnns 7,220 5,707
Total to be deducted........ ---.. R 276,938 350,532
Leaving total net everland* ............ asseis 376,652 400,534

* This total includes shipments to Canada by rail, whioh since Septem-
ber 1, 1389, amount to 12,862 bales.

In explanation of the above, we would say that we use
the same method in the preparation of tkese figures which
we originally adopted and have always pursued. We would
not think it necessary to refer to this, were it not that
some of our friends are misled by comparing our results
with other figures which are supposed to be similar. We
do not like to criticise other work in the same department,
for we like the rivalry it produces; but, at the same time,
we cannot help saying that, when the compiler adopted
our ideas and method, it would have been much simpler,
according to our way of thinking, if he had not attempted
to introduce some little variations, which only serve to
mislead the reader. As an illustratien, we have never
been able to see any good reason for omitting for weeks
a portion of the St. Louis shipments.

RECEIPTS, EXPORTS AND SPINNERS' TAKINGS.

As our weekly statements have indicated, the port
movement in Jamuary has also been less than for the same
month of last year. On the first of January the excess in
receipts at the ports was 333,228 bales; on the first of
February this difference has been reduced to 257,789
bales.

Moo.rment Jrom . Exported since Sepl. 1, 1830, to—
g R ngceggt Great Conti Feb 1
P asr Y"1, 1880. poeal | France| qent. | Total. el &

Galveston .....

461,280| 173,795| 27,562 53.803 255,160 89,821

Indiaunola, &c¢ 12,462 ceeeeni] ccaenend] oant T I e F T .
New Orleans..| 974,937| 474,394 184,140{158.83 817,365|275,213
Mohile..... .... 292,064 41,541| 10,040| 5,769 57,353| 53,531
Florida.... .... 18,797 I B e T . ey 5,086
Savannah. ....| 690,591 160,249 27,827(167,663| 355,739 90,628

Brunsw’k, &c¢ 4,276] ceeeiins]| caecnens teeacene] ceeesecs| coescoss
@harleston ....| 495,354 134,000 42,496/126,327| 302,~23 66,083

Pt. Royal,&c. 38.505 18,797 ceeenn-- 9,630 28,427! oe.aas
Wilmington . ..| 100,958 49,347| °1,444| 11,22. 62,513 6,060

Moreh’d C,&c 24,460 .ooiiiiibeeaiiai ] ceeeian | Saaeiaas] esniaens
Norfolk ........ 538,429 245,427 2,850|....... 248,277| 23,939

City Point,&c| 160,682] ........|.coeooleiovieenl Soor il et iy
New York..... 81.249] 185,352| 24,205] 43.054 252,612|181,719
Boston......... 88,962 46,301 ceueeccef cannnn-- 46,30:| 7.605 -
Baltinore ..... 17,893 58,934| -ccunn-- 12,8814 71,518| 20,208
Philadelp’a,&ec. 24,901 27.336| -ceueen. 102 27,435| 18,247«
Total ...cen cu-- 1,025,800(1,615.976(320,564 5-9,2+6(2,725,826/838,192
Total 1872-R0 [3.7RR.011 1.107%.826{218.965[497.72612.1 20,51%

939.358

p——

+ Great Britain exports wuclude to the Channel

e A e e e e e
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Using the facts disclosed by the foregoing statements,
we shall find that the portion of the crop which has reached
a market through the outports and overland, and the
Southern consumption, since September 1, this year and
last year, is as follows.

. ’ 1880-81. 1879-80.
Receipts at the ports to February 1...... bales.| 4,025,£00 3,768,011
Net shipments overland durimg same time .... 376,652 400,534

Patil recelDEs. . ..o cs. s sessanpusmansns bales.| 4,402,452 | 4,168,545
Southern consumption since September1..... 110,000 - 100,000
Total to February 1.......... ........ bales.| 4,512,452 4,268,545

The increase in the quantity marketed during  the
first five crop months of 1880-81 is thus found to be 243,907
bales. 7o determine the portion which has gone into the
hands of Northern spinners during the same period, we
have prepaied the following.

Total receipts to February 1, 1881, as above........... bales. 4,512,452
Stock on hand commencement of year (Sept. 1, 1880)—
At Northern ports.........cooopvieunaas 60,109 )
At Southern ports........ e wibieien AR 77,310—-137,419
At Providenoce, &c., Northern interior markets .. ~ 3,999— 141,418
Total supply to February 1, 18S81......ccc cociiianiainian. 4,653,870

.Qf this supply there has been exported
to foreign ports since Sept. 1, 1880 .. 2,525,826
Less foreign cotton included........... 2,925—-2,522,901

Sent to Canada direct from West.......ocoveuennnn.. 12,862
BurntNorthandSouth...........c..cciietiaiiiennnn 6,521
S8tock on hand exd of month (Feb. 1, 1881)—
At Northern Ports.. ... .cocsassassanssses 227,779
AtSouthern ports.........cce ivvvicennn.. 610,113—838,192
At Provndence, &e., Nort.hern interior markets.. 11,732—3 39..,..08
Total takings by spinners since September 151880, .55 . 1,261,662
Taken by Southern eplnners ................................... 110,000
Taken by Northern spinners since September 1, 1880........ 1,151,662
Taken by Northern spinners same time in 1879-80.... ....... 1,167,780
Decrease in takings by Northern spinners this year.bales. 16,118

The above shows that Northern spinners have made |-
purchases ‘less freely in January than heretofore, and
that their takings, which for the first four months showed
a deficiency of only 160 bales below the same four months
of last year, now show a deficiency of 16,118 bales.

AMOUNT OF CROP NOW IN SIGHT.

The foregoing gives us the number of bales which have
already been marketed this year and last year. An ad-
ditional fact of interest is the total of the crop which was
in sight on February 1.
to the foregoing the stocks remaining at that date at the
interior towns, less stock held at the same towns the be-
ginning of the year. In this manner we find the result
for the two years on February 1st to be as follows."

- 1881. 1880.
Total marketed, as above....... S e ieied bales 4,512,452 4,268,545
Interior stocks............ Peeeeeesccnasesionace 260,000 357,000
Total in 8ight........cooceeenuannnnnn. bales 4,772, 402 4,625,545

This indicates that the increased movement in ‘the
present year is thus reduced to 146,907 bales. Hence if
there is to be no loss or gain in amount received from

plantations for the remainder of the season, the crop will|

reach a little more than 5,900,000 bales. That there is, how-
ever, considerable in the fields still ungathered, and that
the movement to the ports has been delayed this year in
January by the unfavorable weather, are facts wkich are
unquestioned, . Of course much of the unsaved cotton will
be a total loss ; but under the circumstances it would seem
to be unreasonable not to expect the future movement to
be somewhat-in excess of last year.

WEIGHT OF BALES.

‘We continue below our statement of the weight of bales.

" It may be well to say again that, for comparison, we are

‘compelled to retain in our table the weights for the whole

of last year, as in some instances we have found it quite

impossible to obtain returns for the same five months of
1879-80. ' ‘ '

‘We reach that point, by adding

bzed for FRASER
j/fraser.stlouisfed,org/

¥ &0 ] G o S
(HRONICLE. [VoL. XXXII.
Year .
; . Ending .
« M . H ®
. Five . onth:s Endmg Fed. 1, 1881, Sept. 1,
1880. ...
Number of Weight in Average Average
_ Bales. ’ Pounds. Weight. Weighdt.
Texas ..coeceenn.. 73,742 ' 243,830,270 | 51469 501°15
Louisiana..... ... 974,937 467,969,760, *480°00 476°00
Alabama......... 292,064 149,828,832 51300 50989
Georgial.......... 713,664 343,629,216 481'50 47700
South Carolina... 533,859 254,116,834 47600 ‘46600
Virginia.......... 125,418 59,349,052 47321 46800
North Carolina... 699,111 - 329,281,231 47100 47100
Tennessee, &c. ... 699,657 349,328,500 50000 490:00

* Estlmated
 Including Florida.

It will be noticed that instead of the weight decreasing,
the movement up to February 1-shows a larger average’
than up to January 1, the latter having been 485 53 lbs.

per bale, and the present 487-06 lbs. per bale.

THE GOODS TRADE IN JANUARY.

Business has been rather quiet in all departments of thq
cotton goods trade during January. Those who looked
for last year’s speculatlve demand have therefore been
disappointed. The bulk of the output of the mills has,
however, been absorbed in the execution of new and ba.ck

orders, and no accumulations of stock Worthy of mention -
Our table of prices below is the very ‘best; :

have arisen.
indication of the satisfactory nature of the trade; for,.

although cotton has declined, goods have remained. firm. )

Print cloths were active and steady, and some makes of
wide sheetings have actually appreciated; but otherwise
prices have remained unchanged, and closed, as stated, at
the opening prices of the month. .

e

1881. - 1880. 1879. X
: Cott'n P{'int- Sheet: | Cott’n| Print-| Sheet-| Colt’n| Print-| §heet-
JANUARY. | low | in ings, | low | tn, ings, | low mz ings,
: id- |cloths,|stand-| mid- |cloths,|stand-| mid- |cloths,|stand-
wg.161264| ard. dling. 6az64| ard. dling.|64x64| ard.
..Holi dag.. vewe ..|:.Holilday ..|.. .--. ..Holilday ...
8. v oo ..]..Holilday ..| 9136 | 34 (day ..
414 | 81 |.... .. ..Holilday ..| 96| 3% { 7 a
414 glg 8. 8. 8. 944 | 324 | 7
414 | 8l {1238 | 41346 9 8. .
414 | 81 1213 | 47 9 | 94| 3 | Tig
4318 | 813 |12 | 47g 9 | 96| 314 | Tig
4316 | 812 |12744 | 478 9 34 | 7
8. 8. [1274 | 478 9 | 8154¢] 34 | 7ig
43,6 | 8%2 |127;14 | 478 9 | 87 | 34 | 7ig
4318 | 81y i 8. 87g 34 | 79
4318 | 813 |12T1g | 478 9 8. 8.
4318 | 813 1215 | 47g 9 | 8164g| 34| 7Tly -
4814 | 813 |1213 | 47 9 | 815;g] 324 | 713
4316 | .82 121y 47g 9 815;4] 314 71g
8. |. 8. (1213 | 47 O | 81554| 314 (| 7Tl
4318 | 81g {12338 | 47 9 8lig| 3y | 7Ty
414 |.82 8. 8. | 8Lig| 3 | 7T
41 |8l 112645 | 478 9 ‘8. S.
414 | 8 (1233 | 473 -9 | 8lyjg | 344 | Tz
414 |['BY% |12}y | 47g 9 ['8ljg| 311 | 713
414 | .8l |1214 5 9 911 | 338 | 713
8. |' 8 [124 | 5 9 | 914 ) 33 | 713
414 | 8lg [124: | 5 9 | 94| 33 | 7la
13g 414 | 819 S. 8 8. 9l | 338 71
26. .. ... 113 | 414 | 8l (124 1| 5 G 8. .
by (0 1133 | 424 | 812 [123g | 514 9 | 95| 338 | 712
28.cceivman 1138 | 414 | 38l (12746 | B 9 | 944 338 | 72
29. ... 11316 | 424 8l |123g 538 9 91,6 | 338 7
80.e:miones S. S. 1 8, (1278 | 538 9 | 915 | 333 | 7o
31..........1113;¢ | 414 | 81 (1212 | 538 9 | 918 | 3% | 7g

The above prices are—For cotton, low mlddlmg upland at New York;
for printing cloths, minufacturers’ prices; for sheetings, agents’ priees,
whieh are subject to an average discount of 5 per cent.

OUR TRADE FOR 1880. .

The Bureau of Statistics has this week issued the
December statement of the commerce of the United States.
The figures will attract wide attention. The total value
of our exports of merchandise was $98,856,632, while the
value of the imports was but $47,372,788, leaving a bal-
ance in the extraordinary sum of $51,483,844 in our
favor. The exports are the largest made in any sirgle

month in the history of the country; the imports are.
smaller than those reported for any other month of the.

calendar year 1880, with the exception of November, when
the total was slightly less—$47,108,269 namely. The

excess of exports is more than 30 millions greater than the.

~ Total..... .... 4,512,452 | 2,197,833,795 | 48706 48153 -
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excess for December, 1879. In view of such a showing the im-
portation of $17,786,703 of specie in December, 188, against
$8,059,711 in December, 1879, needs no ‘explanation.

The influence of low prices in stimulating exports and |

checking imports was never more forcibly shown than in
the returns before us. In December, 1879, was seen, we
 may say, the fjrst marked effect of that era qf specula.tive
values which. was so soon to terminate disastrously for
"many. In ‘that menth the . imports were of the
value of $59,602,961, against $50,467,271 in- Novem-
ber; in January and Febrnary, 1880, the totals
were, respeetlvelv $55,208,488 and $55,647,471; in March
~ the imports jumped up to $70,886,561, and in April the
movement culminated in the unprecedented figure of
$74,366,455. From that time down to December the
monthly totals steadily declined, and even December may
be said to have been no exception to the rule, for, as already
remarked, the totals for November and Decemb_er closely
approximate each other. In the case of the exports, the
movement was just reversed, with this difference, that here
the collapse of the speculative bubble was sooner followed
by good results. Many of the orders given out for forelgn
goods'while the craze was at its ‘height, were still being
filled weeks after the reaction in prices had set in, so that
while the imports did not reach their highest figure until
April, the exports were at their lowest ebb as early as
February, and with March began the recovery which has
continued since. The followmg Wlll show the monthly
totals for two years past
’ IMPORTS8 AND EXPORTS OF MERCHANDISE.

Imports. Exports.
1879. 1880. 1879. 1880.

January ....| $33,515,640{ $55,208,48&|| $59,409,194} - $66,997,173
February. .. 35,373,419 55,647,471 64,828,737 59,956,673
March.... .. 41,856 611 /0,886 361(1 - 606,154 745 -%7,350,5647
April........ 42,136,101 74,366,4155|]. 54,341 862 70,560,538
Mays........ - 35, ;376,046 64,876, 1680 52.355 260| 65,666,477
June........ 38, ,890.451 _,60 514 563|| - 45 095,081 72,132,304
July......... 41,187,50/ 57,304, ;982 50,931,856| 71,015,569
+ August ...... 42,082,769 56 265 063 58 680 968 67,192,656
September .. 44,224,878 53, 228 330 65,444, 1055 71,225, 897
October..... 47,789,1421 54 023,483 87,733, 1999 85, 687 254
November .. 50,467,271 47,108,269 79, 1304 ,065| 83,008,120
December .. 59,602,961 47,372,788! 80 880, ,003 98, 806 632
Total....) $513,602.796' $696.803.433'| $765,159,825 $889,649.840

The change that came over .our commerce with the
return of more reasonable values is perhaps more -clearly
indicated in the following summary :

< Difference.

1879. 1880.
Exports 18t ¢ix months.. $342,184,879($412,663,712|lue. $70,478,833
Imports 18t six months..| 227,148,268} 381,500,218{Iuc. 154,351,}950

'~ Excess of exports........ $115,036,611| $31,163,494!Dec.

$422,974,946($476,986,128Inc.
286,454,528] 315,303,215|Inc.

Excess of exports ........ $136,520,418{$161,682,913|Inc.
Excess for year.......... $251,557,029/$192,846,407|Dec.

$83,873,117

$54,011,182
28,848,687

$25,162,495
$58,710,622

Exports 2d six months..
Imports 2d six months..

Here we see that the excess of exports which for the
first six months of 1879 was $115,036,611, for the same
six months of 1880 was but $31,163,494, and in one month
of this latter period, as we showed i in prev10us articles, the
imports actually exceeded the exports. The second six
months of 1880 show a gain in the balance in our favor
of $25,162,495 on the corresponding six months of 1879,
and When compared with the first six months of 1880 a
gain of over 130 millions. -

For the year the excess of exports, though smaller than
in 1879 by almost 60 millions, is yet very large, being
$192,846,407. Of this excess $69,229,822 was settled
for with specie, that being the net amount of our imports
of the precious metals, leaving $123,616,585 apparently
still due us on the year’s trade. This balance—or
rather the greater part of it—is apparent only, not
real. It is very difficult to determme just how much

Raais/ ScR

New York of course) was made by New Orleans.
percentage of increase Boston takes the lead, with New

of it would remain if other items Whlch enter mto the
accounts between nations were mcluded For mstance,
the ocean-carrying trade is almost entxrely done by for-
eigners, and we, of course, have to pay them for this
service. Then the outside world receives tribute from us
in the shape of interest on such securitieg.'a.s are held by
it. There are also some minor items not sufficiently im.
portant to need detailed mention here.  Furthermore, the
shipments of securities between this and the other side
must be taken into consideration. It would seem not’
improbable, however, judging from the trade balancé and
the gold imports, that little change has taken place in
the total of our foreign indebtedness during the year. We
have imported many United States bonds, and we have
also shipped freely of our best railroad securities, but it is
presumnable, for the reason stated, that the two movements
have coire near counterbalancing each other. . .
The imports of the precious metals were smaller in'1880
than in 1879, amounting to $85,275,723 in the former.
year, and $93,192,958 in the latter.
taken as indicating that the net imports were less than: in
the previous year. In point of fact, they were $1,853,862.

greater, having been $69,229,822, against $67,375,960 in.. ..

1879. The explanation is, that while the importations fell
off the exports fell off in even larger proportion, with the
result stated. This relates to gold and silver together. -

Of course, as far as our currency is. concerned,

only gold is useful now; but the present statement of the |

Bureau does not separate silver from gold, so we take the
totals as they are. We gave our estimate of the imports
of gold two or three weeks ‘ago. As to the future, the -
continued large merchandise balance is certainly a very
favorable feature, but just how much more gold Europe
can spare or is willing to spare, is doubtful. Yet cur de-

mands for gold are not likely to be as urgent this year-as =

in 1880. Then we needed large sums to send West and
South to move the crops, as, a large part of the currency
sent thither in the previous season having failed to return,
our reserves had become depleted and were rot in a condi-
tion to stand a severe strain w1thout assistance. N ow,
however, a return flow of currency to the leading financial
centres is again in progress, and there is no reason to sup-
pose that when the producing sections have absorbed all
they need for ordinary requirements, enlarged as these
have been during the last two years, the regular tidal
movements will not be resumed with a]l thelr accustomed
regularity. -

There is one other point interesting in this.connection,
and that is the relative positions occupied by the leading
cities—in other words, the proportion of the whole had by
each city in the year'scommerce. The table given further
below shows the imports and exports at each of the cities of
New York, Boston, Philadelphia, Baltimore, New Orleans,
and San Francisco, during the year 1880, the figures being
given for quarter-year periods. Foreign goods re-exported
are not included in the export totals, so these will be found
to differ somewhat somewhat ‘from the totals given above.

Looking at these figures and comparing with similar
ones for thé previous year, we find that in expé#ts the
most marked improvement in amount of increase (next to

In

Orleans second and New York third. New York
increased from 349 millions in 1879 to:407 millions in -
1880, an increase of 16 per cent; Boston increased from
51 millions to 66 millions, or 293 per cent; Philadelphia-
decreased from 50} to 464 millions, and San Francisco-
from 31 to 284 millions, or about 8 per cent each ; Balti-
more increased from 68} to 74} millions, or 8} per

‘This must not: be - |
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-cent; and New Orleans increased from 81 to 102 millions,
.or 26 per cent. Of the total domestic exports, New York
had 46} per cent, against 46} per cent in 1879 ; New
.Orleans, 113 per cent, against 103 per cent; Baltimore,
8} per cent, against 9; Boston 74, against 6%; Philadel-
phia 5}, against 63; and San Francisco 34, against 4. In
‘the case of the imports every port shows an increase. on
the amount of the previous year. As regards each city’s
proportion of the whole New York had 69 per cent,
against 68} per cent in 1879; Boston 9%, against 93; Phil-
adelphia 5}, against 5}; San Francisco 5}, against 6;
Baltimore 2%, against 3; and New Orleans 1%, against 14.
‘The percentages have remained remarkably constant, it
will be seen, with both exports and imports. Following is
the table.
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The December exports, as said above, are the largest on
record, but it may not be amiss to state that the cotton
movement was very heavy, as witness the fellowing figures
of exports from ports not usually included among those
shipping any considerable proportion of the country’s
total. Charleston, $6,944,517;
Norfolk, $3,844,092; Savannah, $6,217,972; Wilmington,
$1,660,606; Beaufort, $869,529. The same influence con-
tributed to swell the New Orleans total to $15,771,286,
bringing it up to pretty nearly one-half that of New York.

CANAL MANAGEMENT AND RESULTS.

* The subject of the canals is brought up anew by public
documents recently submitted and by a resolution pre-
sented in the Legislature during the past week. The late
canal auditor, Mr. Schuyler, was not only a warm friend
of the canal but a warm advocate of improving it and
making it free ; the present auditor, Mr. Place, on the
contrary, has presented a report which treats the influence
of the canal upon the general prosperity of the State as
aliunde. -

To Mr. Place the canals are not an instrument for keep-
ing dewn transportation charges and maintaining the
State’s commercial prosperity, but simply a piece of State
property, to be managed solely with a view to getting the
largest net revenue from it. He therefore denies the
expediency and questions the constitutionality of having
any free list at all in the toll sheet. He would have every-
thing pay, and pay more heavily, and the matter of canal
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Galveston, $4,176,899;

improvement he disposes of summarily by declaring that
«the discussion of projects for deepening and enlarging
¢ them, is useless.” This line of argument has certainly
the merit of novelty and boldness, for some years have
passed since anything of such tenor has come from a State
official holding any relations to the subject.

The State Engineer and Surveyor, Mr. Seymour, begins
his report with the encouraging statement that fears lest
the canal prosperity of the two years preViOus was but
temporary have proved unfounded, for .the quantity of
freight carried in 1880 was the largest ever known. Pre.
viously, 1861 and 1862, when tite war had closed the
Mississippi and other sea-board routes, were the heaviest
canal years; but in 1880, with all avenues open, the canals
did their largest work. The following shows the tolls and
tonnage since 1875. ,

1876. 1877. 1878. 1879. 1880.
Tolls..... $1,477,331 | $880,896 $993,348 | $041,574 . $1,155,257
Tonnage 1,745,320 | 4,955,963 | 5,171,320 5,362,372 | 6,462,290

The past season shows an increpse over 1879 of 204
per cent in fonnage and 22-7 per cent in tolls, notwith-
standing a large free list and a reduction of tolls on a few
articles. But, Mr. Seymour forcibly says, the tolls earned
are a small part of the benefit to the State. The railroads
make rates to the seaboard, by combination, against which
only the water route can defend shippers, but the owners
of 5,000 boats cannot be brought into any pooling scheme.
Boston, Philadelphia and Baltimord, each with its railroad,
can extort from the roads terminating here terms which
are unfavorable to its commerce, but so long as the Erie
(Canal is secure, New York has a channel through which
freight can be brought more cheaply than to any of the
competing points. The laws of supply and demand are as
supreme upon it as upon the ocean itself. 'Wheat has been
brought, in 1880, from Buffalo to New York for an
average charge of 6}c. per bushel, tolls included; before
the tolls-reduction in 1869 they were almost as much as
tolls and freights now are/. In" 1861 many ‘Western
farmers, the canal tolls alone be{ng about 6c. a bushel, burned
corn for fuel; in 1880 the tolls were about lc. If the
west-bound boats carried full cargoes they could afford
to bring grain back for half what they must have if they

go westward empty; and in view of the fact that the re-

duction in tolls on west-bound freight (and the abolition
of some tolls) made two years ago, have enabled grain to
come BEast at rates which would first have seemed impos-
sible, Mr. Seymour thinks the entire abolition of tolls on
west-bound freight would not only be an enormous benefit
but would probably replace the revenues given up by an
increase on east-bound freights. ' _

Turning to the competition of the Canadian route, he
quotes from a previous report. The larger the vessel, the
cost of carrying being less, a single foot more draught
than the Welland Canal will permit, would give our
canals a material advantage. By removing the obstruc-
tions in the natural channels between the gr>at lakes, and
deepening Buffalo harbor—as the Federal Government is
now doing—20 feet of water will be gained, against 13%
in the Welland locks. To carry grain ob the Erie costs
four times as much as on great bodies of water, and large
vessels can work more cheaply than small ones, grain
being taken from Chicago to Buffalo for one-half as much
as from Buffalo to New York, although the former dis-
tance is four times the latter. A single foot in depth
added to the canal by raising its banks would enable the

present boats—which have capacity for 50 tons more load

than the present depth shows them to carry—to carry
this 50 tons, thus cheapening ‘transportation a .cent &
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==
- bushel, or almost equivalent to abolishing tolls, The re-

lation between the size of the boats and that of the canal
would not be changed, but the increased depth would
enable the boats to load up to their full capacity ; or, in
liew of an additional load, if power were supplied for
working the lock gates and moving the boats in and out,
37 hours time could be saved in a trip from Buffalo to
New York, which in many instances would allow one more
trip in a season. Careful surveys made under his direc-
tion, adds Mr. Seymour, show that a single million
would supply this extra foot, and he estimates that this
would have been covered by the gain in transportation
during a single geason.

"The maintenance of the State’s commercial supremacy
largely depends upon the canals. The people should
remember that every dollar of taxable capital attracted to

any part of the State benefits the whole, and that the more:

such capital there is in this city the hghter will be taxation
elsewhere in the State. In this connection should be taken
Mr. Seymour’s statement, showing that New York City
pays nearly half of all taxes in the State, and that while
" she raises $1,322,993 (nearly half) of the total school
tax she receives but $540,919 of it. Kings, Westchester,
Dutchess and Columbia (the two last by only a few hun-
dreds) also raise more school taxes than they receive; the
remaining fifty-eight counties draw more school money
than they contribute, profiting thus in this respect at the
expense of New York and Kings.

An interesting report concerning cable towing has been
submitted by two inspectors specially appointed by Mr.
Dutcher, Superintendent of Public Works. This work is
done under the Belgian system; a drum on the towing
vessel, driven by an engine, winds upon a submerged cable,
and thus hauls the boat-train along. The cable has been
laid for 133 miles, but only 108 have been worked during
the past season. The principal difficulty, the inspectors
say, is found in the sharp curves of the canal itself. The
‘continual pulling upon the cable necessarily straightens

‘the curves in it, and thus it is found to be well up to the
shore on the inner side of these bends, and is even {fre-
- quently dragged out of water and left lying on the tow-
path. The consequence is that, as the boats must follow
-the line of the cable, if a cable-boat meets a horse-boat
‘at a bend, the latter ought to pass inside, but cannot, as
the cable drags its boat close tothe shore; hence the horse-
boat, forced outside, must drop its tow-line, carry it around
the cable-boat and pass it under the hawser connecting the
cable-boat with its tow, thus delaying the horse-boat and
subjecting it to risks of collision.

Again; a cable-boat with its tow meeting a horse-boat,
the former will sometimes sheer into the latter without
warning; this is caused by her cable being out of position,
having been caught on a rock or similar obstruction on
the bottom and drawn to one side by the last boat which
passed in the other direction, and the consequence may be
‘a collision and a sunken boat. The cable is supposed to
be in the middle of the canal, but the boatmen cannot tell
until they get alongside where the cable boat will go, for the
cable is found in all places, and it is so taut that the cable-
boat must always follow it. Hence, the boatmen complain
that they never feel safe when they sce a cable-boat. The
report also says that this moving of the cable to “and upon
the shore causes great damage to the banks, dragging off
earth, sods, and masonry into the canal; bridge abutments,
as well as locks, have been injured. The cable-boats
move faster than the horse-boats, and are therefore con-
stantly passing the latter, causing obstructions thereby, as
well as blockading the canal where the cable gets on the
shore. The conclusion reached by the inspectors is that

the two methods of 1 towing cannot be used together, a.nd
Mr. Dutcher—who was induced to appoint them by the
incessant complaints of the boatmen— pronounces the Bel-
gian system entirely impracticable, and - recommends the
repeal of its charter. We have been inclined to defend
the system, but in the light of this showing—the fact that,
with the exception of twelve miles, the cable has thus far
been used upon what is known as the long levels, which is
the most favorable portion of the canal for it, being also a.
necessary one to remember—the failure of the scheme-
must be confessed.

‘What is to be done, then ? The inspectors say they
have watched with satisfaction the rapid growth of the-
steamboats in favor. They say that the Belgian system
has failed to equal the ordinary towing in time on whole
trips, or to compete with it in cost, but that the steamers:
are successful in both these respects, that they must even--
tually supersede all other boats, and that every facility
sheuld be given them.

Mr. Seymour and Mr. Dutcher, as will be noticed, are:
in accord, while Mr. Place, the new Auditor, dissents in
favor of the higher-tolls and revemue policy. It is said
that letters received by the boatmen charge that agents of
the railroads are already scouring the West to secure rail
contracts for grain transportation, and are quoting Mr..
Place to show that there will be at least no reduction in
canal tolls this year. The low-tolls resolution has yet ter
be acted npon, however, at the present writing.

THE TEHUANTEPEC INTER-OCEAN RAIL-
ROAD.
Among the more prominent enterprises now being-

pushed for providing additional means of communication:

between the Atlantic. and Pacific oceans, there is none-
‘probably of greater interest on this side of the Atlan-

tic than that of the Tehuantepec Inter-Ocean Rail-.
road. The object of its promoters is the construction of
a railroad across the Isthmus of Tehuantepec, from Coat--
zacoalcos, on the Gulf of Mexico, to the Pacific Coast.

The route is pronounced feasible, and it is expected that_
in addition to the traffic which the line will command as a

link in a chain connecting points on the Atlantic with

points on the Pacific and Europe with Asia, the country
tributary to the road, owing to the fertility and richness.
of the soil will afford a heavy local traffic. The products.
of that section are varied, and amoung them may be men-.
tioned coffee, sugar, cotton, tobacco, rice, cocoa, corm,.
oranges, bananas, india-rubber, vegetable dyes, &c.

This enterprise suggests, of course, for' comparisor
the Panama Railroad, which, running as it does from
Aspinwall on the Atlantic to Panama on the Pacific, ex-
tends a distance of 57-57 miles. That road, as our:
readers know, was opened in 1855. In the year 1879, the-
latest for which returns have been received, this company
carned $1,787,833 gross and $1,283,215 net. Additional
receipts, from interest and exchange, lighterage, &c., raised
the total net income to $1,651,750. After providing for
interest on the bonds (this amounted to $270,853), the
subsidy to United States of Colombia ($250,000), draw-
backs $9,939, and paying $910,000 for dividends, there
remained a surplus to the credit of the year’s account
of $210,958. The dividends were equal to 13 per
cent on the stock. Now 4 per cent quarterly is being
paid. If the total amount of the $6,000,000 7 per cent
1st mortgage bonds which the Inter-Ocean Company is
authorized to issue, be all put ont, (only $3,000,000 are
now offered, with which $1,;000,000 of certificates are to
be given as a gratuity), the sum required annually to meet
the interest will amount to $420,000. As already stated,
the Panama Company has a little less: than 58 miles of
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" road ; the Tehuantepec will have, we believe, somewhere
‘near 150 miles ; so that even if the new road should suc-
ceed in getting only a small fraction of the through traffic
‘that now goes lo the Panama route, it may still be ex-
pected to do well, asit will have a larger section of country
to draw on for local traffic.

But there seems also to be a reasonable prospect of this
route becoming a favorite highway for through traffic.
As compared with the route via the Isthmus of Panama,
it is stated that the round trip between New Orleans and
San Francisco will be shortened 3,672 miles; between
New Orleans and Yokohama, 3,640 miles; between New
Orleans and Hong Kong, 3,640 miles; between New York
and San Francisco, 2,304 miles; between New York and
Yokohama, 2,034 miles; between New York and Hong
Kong, 2,700 miles. With such a saving in distances, a

large business ought ultimately to be built up with the

" East.

i NOTES ON INVESTMENTS.

United States bonds have risen to prices where they pay too
. little interest to satisfy the average investor. It matters little
for our present purpose whether the current rates of interest
are abnormally low, or whether in future years. there may be
an opportunity to purchase investment securities at lower
prices. Parties with money now lying in bank on which they
wish to obtain an income are eagerly inquiring in what they
may invest, so as to realize a fair rate of interest.

“ State bonds are out of the question, since they are ruling
about as high as Government bonds, except where they are
tainted by uncertainty as to their soundness. '

Good city bonds are in the same class with State and Govern-
ment bonds, and there is now scarcely a low-priced city bond to
be had unless there is some doubt as to the payment of the

_principal or interest. The most conspicuous among city bonds
are those of Jersey City, which are selling at relatively low
prices when compared with bonds of other large cities. Jersey
City has great vitality, possessing as it does a large water front,
with great facilities for commerce, and there is no analogy
between its circumstances and those of Elizabeth, which is in
defanlt. But the political control in Jersey City; the very
large amount of back taxes uncollected, which there is an
effort to have “adjusted” by act of the Legislature; and the

fact that the Pennsylvania Railroad and some.of the other

great corporations are virtually exempted from taxation on
- their immernse water front property, are the influences which

have kept down the prices of Jersey City bonds. Still, many
‘parties consider the bonds a fair purchase at current rates.

Local securities, such as bank stocks, insurance stocks, gas
stocks and city railroad stocks, rest so entirely on the local and
changing circumstances on which each is dependent, that it is
impracticable to give to the public any precise information
bearing upon their general value. The stocks and bonds of
such corporations are usually held by the directors and their
friends, or by other parties having facilities for getting infor-

-mation about the particular stock in which they invest.

The principal securities in which the average investor now
finds an opportunity to place his money are the stocks and
bonds of railroad companies, and notwithstanding the immense
demand and greatly advanced prices, there are yet enough of

_these left to “go around,” as there are now outstanding over
$5,000,000,000 of these securities. 1t is a difficult, and possibly
a thankless task, to point out to investors any particular stocks
or bonds which seem to be worth purchasing, but the compara-
tive merits of certain classes of these may be referred to for the
benefit of those who are not 1mmed1ate1y connected vuth Wall
Street affairs.

Among the trunk line stocks, New York Central & Hudson,
paying 8 per cent dividends, at 150 yields 5°33 per cent a year;
the road earned a large surplus in 1880 over this rate of divi-
dend, but there is some apprehension that Mr. Vanderbilt may
evertually dispose of the surplus of this road by a lease or
contract with some of its connecting lines, at a guaranteed ren-
tal, or by some other operation under which the stockholders
of Central & Hudson stock would realize no benefit. As a
regular 8 per cent stock, however, it stands as sure as anything

in the country. The other Vanderbilt stocks, Lake Shore and.

Michigan Central, at 130 and 120 respectively, would not appear,
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‘should sell higher.

on their history during the past five years, to be as safe a p'u—r‘-

‘chase for 'investment as Central & Hudson at 150 or under.

Pennsylvania Railroad stock at 65—equal to 130 in New
York—appears to be the¥cheapest of thet runk line stocks on the
percentage of profits actually realized and on the late record
and prospects of the company. The dividends are now 8 per
cent, which yields 615 per cent on the investment; and it is
supposed that there is now nearly two per cent due the stock-
holders in a scrip bearing 4 per cent per annum, which was to
be issued to represent the money invested in buying up the
company’s guaranteed securities. If there was the same confi-
dence in a strong and economical management of the Pennsyl-
vania Railroad that there is in the Baltimore & Ohio or New
York Central, the stock should sell to-day at 150. It is
unnecessary to speak of such bonds as the New York Central &
Hudson first mortgage bonds or others of this class, as their
status is too well known; and at the current price of the bonds
named—133—maturing. in 1903, they pay the buyer less than
4% per cent per annum. We will comment here upon those
securities only which yield at current prices over 5 per centon
the investment, and it is obvious that such are not ranked
in the market as the choicest first-class bonds. It will be ob-
served, however, that nearly all the bonds named below are
gold bonds, and have a long time to run. They are mentioned
simply by way of suggestion to investors, and by no means
as the best, or only bonds on the New York Stock Exchange
which are desirable for purchase.” The opinion of a well-

informed broker should be obtained in buying these, as well as

any other investment securities.

Among the railroad bonds sold at the New York Stock
Exchange, the Erie second consolidated and second funded
coupons are conspicuous for yielding 6 "per cent at current
figures. These are very long gold bonds, maturing in 1969,
and if they may be considered safe they are attractive
bonds. The Erie Railway, in the last fiscal year of its operation
(1879-80,) earned about $1,800,000 surplus above all its liabilities,
and with the gauge now reduced there seems to be every pros-
pect that the company will continue to earn its interest. After

June, 1883, the second funded coupon bonds bear 6 per cent

per annum, the same as the second consols. Some of the
Central of New Jersey 7 per cent bonds are selling at moderate
prices, but as nothing is known of the road’s business in 1880
little can be said of them. The International & Great Northern
first mortgage gold 6’sare.selling at about 1084, counting inter-
est off, but they run till 1919, and rank now among the first-class
bonds. The Galveston Harrisburg & San Antonio first mort-
gage gold 6’s, due in 1910, are selling at about 102, and on the
record of the earnings of the rcad for five years past they are
one of the cheapest bonds on the list. The completion just
now of an opposition line to San Antonio may be a reason for
the bonds not selling higher. The Louisville & Nashville gen-
eral mortgage 6’s run till 1930, and sell about 103, with interest
off. To ‘those who have great confidence that this company
will maintain its dividends on the increased capital, these bonds
The Metropolitan Elevated first mortgage
6’s run till 1908, and as a first mortgage on a line of such large
earnings they are selling low at 105. Among the bonds of the
two great Pacific railroads the -San Joaquin 6’s, running till
1900, appear to be the cheapest of the Central Pacific issues,
and the 8 per cent sinking funds of the Union Pacific, running
till 1893, the most profitable of the latter company’s issues.
The Southern Pacific (of California) gold bonds, maturing in

1003, as strictly first mortgage land grant  bonds appear to be

one of the cheapest, at 104, with 3 per cent interest due in
April. The road is just about completed to a connection with
the Atchison Topeka & Santa Fe, at El Paso, and also has inter-
est guaranteed till 1885 by a lease to Central Pacific. Of the
St. Louis & San Francisco bonds, the old Southern Pacific of
Missouri 6’s, due in 1888, or the St. Louis & San Francisco 6’s,
Class “A.,” due in 1906, at 102, look the best. The Texas & Pacific
has two old issues of bonds on which interest has. been earned
and paid. The old road, on which these are first mortgages,
will have the benefit of traffic from the new extension. As an
investment the old bonds are the most desirable ; the first
mortgage gold 6’s, due in 1905, sell about 107, with 3 per
cent due in March, and the consolidated gold 6’s, due in 1905,
sell at 102, carrying interest since December 1. Either of them
ought to be good. The St. Paul Minneapolis & Manitoba first
mortgage 7 per cent land grant gold bonds mature in 1909, and
sell now about 109% ; they may be taken up at 105 with pro-

‘ceeds of land sales as they are made.
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In Philadelphia, the
speculative p

' x . Oct. Nov. Dec. ;
most popular bonds of late for semi- o eo. | Jan
. : ; .o | U.S.Governm't bonds| $4,308,800| $1,761,500| $2,828,200| $2,084,600
urchase have been the Philadelphia & Reading | §ertehonds . ... 173,000] 1.673,400| 2.035,000| 973,600
general mortgage gold 6’s, running till 1908. The Iralf coupon | Railroad bonds ...... 63,471,600| 58,502,900| 63,817,485| 58,195,860
3 3 ' ‘ - | Bank stocks. . .shares 925 - 1,241 872 1,087
due July 1, 1880, was paid and so stamped, and the bonds, there- | gty Bcte.-SHIECS| - 7 795 Y53l o g56266| 10,762,581| 13,001,871

" fore, carry about 5 per cent over-due interest on February 1,
- 1881. They have sold recently above 98 and back to 95, and it

is argued that whichever party obtains control of the Reading
Company will be obliged to pay the interest on these bonds
and intends to do so. Moreover, the trustees of this mortgage
hold in trust the Coal & Iron Company’s mortgage for $30,-
000,000 given to the P. & R. Railroad Company. '

FINANCIAL REVIEW OF JANUAR Y.

The first month of 1881 has been marked by decided anima-
tion at the Stock Exchanges, and mercantile business was also
flourishing as a rule, but with less fictitious buoyancy in prices
than in the opening month of 1830.

The money market relaxed very speedily, and the disburse-
ments of the early part of the year were barely finished before
there was a good supply of loanable funds for speculative and
commercial purposes. There was some return of currency
from the West and South, although at the end of the month it
was impossible to say how large this movement was likely to be,
and whether the greatly increased demand in those sections
might not call for the use of nearly all the money they had
there. , s
The New York City banks showed a large gain in deposits
during January, bat a larger relative gain in specie and legal
tenders, making their surplus reserve above legal requirements
af the end of the ‘month $7,923,925, against $3,979,825 at the
corresponding period in 1880.

In the table below. which gives a statistical summary for three
years, it will be observed that nome of the staple articles of
merchandise quoted, are as high as last year,with the exception
of pork. This shows a comparatively healthy basis of values
this year, and enables the country to start with a much better
prospect of maintaining steadiness in prices during the coming
months. ‘

At the Stock Exchanges in New York and other cities the
business was very large, both in investment and speculative
securities. There was a further large advance in the
prices of many stocks, and important = developments
which affected the whole market. Chief among these
was the proposed consolidation of the three telegraph compa-
nies, through the purchase by Western Union of the lines
and franchises of the other two companies, and the issue and
distribution of stock, raising. its total capital to §$80,000,000.
The terms of the agreement were published in the CHRONICLE
of January 29, on page 124. The speculative spirit in stocks
was quite rampant, and in the latter part of the month there
was a large rise in the low-priced stocks, whose value for divi-

“dends, if they ever have any, must depend entirely on their

growth in the future. _

In foreign exchange there was increasing steadiness, and
during the month bankers’ asking ratesadvanced one point. At
the beginning of January several of the leading foreign bank-
ers commenced to quote sterling bills on a per cent value,
taking $4:8665 as our equivalent of the pound sterling. Thus,
in quoting a sterling bill for £1,000, they would give the price,
say 982, meaning thereby 98¢ per cent of the amount when
reduced to dollars at $4'8665 to the pound. This method was
adopted by only a few houses, and encountered much opposition,
as being too intricate, and after one month’s trial it was
dropped.

NEW YORK CITY BANK MOVEMENTS IN JANUARY.

The statements of the New York City Clearing House banks

in each week of January were as follows: ‘

N. Y. City Bank Statements. Jan. 8. Jan. 15. Jan. 22. Jan. 29.
Loans and discounts........... $304,080.200($302,864.300!$3(7.839,600|$310.682,200

PECIO. . uovisuseiensssssvsovssnss 61,948,v00| 65,452.500! 66,484.100| 06,264,100
Circulation.... covevert cvvneann. 18,426,200 18,425,000f 18.345,50C| 18,330,700
Net deposits... .oovevirennnnnns 285,787,700 202,376,800] 205,431,900f 302,512,300
Legal tenders.....oveeeevnnennns 18,817,400 15,686,10¢| 16,395,600| 17.287,600
Legal reserve.....covvevieenene $71.446,925| $73,094.200f $74,732.975| $75,523.075
Reserveheld ............... P 75,766,300 S1,145.600] 82.579.700 __8’3_,552.000
T T TN S——————— $1,310,3:5| $9,051.400| $8,146,725| $7,923,025
Range of call loans............. 4@6 426 4@06 8%@5
Rate of prime paper.......... ) 5@3% 5@5% S@dg 5 @bk

The total transactions at the Stock Exchange, compared with
previous months, were as follows: :

The following summary shows the condition of the New Yerk
City Clearing House banks, rate of foreign exchange, and
prices of leading securities and articles of merchandise, on or
about the 1st of February in 1879, 1880 and 1881:

STATISTICAL SUMMARY ON OR ABOUT FEB. 1, 1879, 1880 AND 1881.

1881. 1880. 1879.
New York City Banks—
Loans and discounts..... 2 310,682,200| 283.194,500{ 238,241,400
BSpecie.... ...l 66,264,100 50,312,800/ 18,633,300
Cireulation. ... ... ... ... .... 3 18,330,700 21,529,900/ 19,486,600
Net deposits.................. :( 302,512,300 259,675,900| 219,219,200
Legal tenders.... ............ (17,287,900 18,586,000 54,048,800
Legalreserve.... ....ccc.o.-. $| 75,8628,07H| 64,918,975 54,804,800
“Reserve held................. $| 83,552.900| 68,898,800| 72,682,100
BUurplus. ccze: s ssssssss sebews $  7,923,925| 3,979,825| 17,877,300
Money, Gold, Exchange—
Callloans.... ......... ....oe.. 4 @6 326 223
Prime paper, sixty days....... 4L @5 S5@5 324
[€70) U B 100 100 100
Silver in London, peroz....... . 513gd. .5291ed. 50d.
Prime sterling bills, 60 days.. 4 83 4 8324 83104 84%-4 851
United Slates Bonds-— - :
68, 1821,coupon............... 1015g 105 10633
6s, currency, 1898............. . 128 123 1203
58, 1881, coupon............... 1005 103 10473
4158, 1891, coupomn.... ........ 11124 1073 10614
48 of 1907, coupon............ 1127 -1047% 100
Railroad Stocks—
New York Central & Hud. Riv. 1473 130k 118
Erie (N. Y. L. E. & W.) ...... 4814 481 261g
Lake Shore & Mich. Southern. 1283 1045 Zlg
Michigan Central.............. 1194 . 923g 8812
Chicago Rock Island & Pacitic 1341 14919 12634
Tllinois Central.... ............ 131 10413g 881
"Chicago & Northwestern, com. 127 901g 6014
Chicago Milw. & St. Paul, com. 115 783% 421g
Delaware Lack. & Western ... 121 8633 513
Central of New Jersey........ 9114 821y 44
Merchandise— -
Cotton, Middl’g Uplands.§ .| - 111lg 13 Olg
Wool, American XX. ....# b.| 40248 44253 28233
Iron, Amer. pig, No. 1..4 ton.[24 50223 50|...... @40 00{16 50218 00
Wheat, No. 2 red win.$§ bush.|1 1723-1 177g| 144@1 45 (1094a......
Corn, Western mixed. . $ bush. 53 @551 60263 44248
Pork, mess.............. 8 bbl. 15 50 1250212 70{10 25210 50
CLOSING PRICES OF GOVERNMENT SECURITIES IN JANUARY, 1881.
6s, | 5s, |412s,| 48, | 6s, 68, | 5s, |41as,| 4s, 6s,
Jan.|1881,/1881,[1891 {1907,|Cur., || Jan. [1881,/1881.]1891,|1907,! Qur.,
. coup.| coup.| coup.| coup.|1898. coup.| coup.| coup.| coup.|1898.
b N DTN PR Holilday..
L Z0 (SRS S, |......
3..|x011%]10112(112 |x121p
4. |...... 1011g...... 1123
[0 R, (SRR F— 1121
I N e T T
(70, P 112181121
8. s Jenswsn]s smeesese nae
[ 2 P P 8 i
g ([0 T (— 1015g(......|11258
11 .} e s Vasman fsswses
12. {10158} cccuc]aannns 1131
13..10018g]: cvoasfancoms 1131
14 ..11013]...... 1123(113%
I8 i loemaninfs dawns foe smen 11334
5 1 | R P [ —
17 .. |...... 10134)...... 113
18..)uucoiclonnns. 1125]......
CLOSING PRICES OF CONSOLS AND U.S. SECURITIES AT LONDON IN JAN.
258 ssof| 2% |4s0 ig? s5s0f| 2% | 450
=SS 0o
Jan. | 85§ 1881 141 [ieo7.||  Jan. é\é 1881.|1 841 |1907.
5 (NN, SPESppp, Holi|day..}...--. 20... ..., 989,¢ (1031g/115% (117
- TS| S—— B Voceeselinrmss ) 9891¢ [10324/115%(11714
Bissams 981314(10412|11512:1163g({22......... 9891 |10324/11534{1172%
4...... 981114110412/115%1116241{23.........1........ Ne {eeoeasiliaczas
L — 9r11,4110413/1152{11624i|24......... 989;6 {10314/115%|117
[ 98131¢/1042({11538]11614{|25......... 9896 [103%(1153%{117
i (R 9R11361041/115%4|116241{26......... 9896 (10314{115%2/11634
8 snien 9896 {10429|11538{1163g||27......... 981144/10335|1153%(1163%
G.eendl|isszzans = O T - e [128 ... 9813,4/1031/115%(117
10...... 9871¢ |10410/11319(11638/!129......... 9811,4{10312!1153{117
) 1 CEEPPE 98714 [10412|11529{11638/|30.....cn]ecne-n-. 8. foee cofcsovee
12...... gfss‘sm lg«ilﬁ {{gla? Hgas 31......... 98918 [10312{11542{117
13...... 16 (10412 Opening ..| 991316/10412/115/11638
14...... 98916 |X0324|1157%| 11718 Hllghesg... 981312 10412/116 {11714
%(5; ...... 989;e 108314 116 117 ||Lowest : gggm xgg% ]1.%514 }{91‘
-------------- e |12 l33<:|[Closing ...| 98 X 5
e T o [ e e ot
------ 8111610331 Highest...| 9813,6/10412|116 [11714
19...... 9811,103%| 1154117 %] Lowest - .| 98514 |103%/115%/11624

The following table will show the lowest, highest and clos-
ing prices of railway and miscellaneous stocks at the New York
Stock Exchange during the months of December and January:

RANGE OF S8TOCKS IN DECEMBER AND JANUARY.

~———December.——— January.———
Nov.30. Low. High. Dee.31. Low. High.Jan.31.

RAILROADS.

Albany & Susq’hanna 120 119 119 = seesss 120 124 ......
Ateh. Top. &S. Fe... ...... 143 JA8 et Giawie seesen  sewese
Bellev. & So. Ill.pref. ...... 60 GO  ceiii. ceecee eeneee aeccee
Bos. & N. Y. Air-L. pf ...... 46 5018 . c.isss 46 43 48
Burl. Ced. Rap. & No., 68} 641 76l 75 73 81 9%
‘Canada Southern.... G6Y 681y K13 . 74 699 90 84
Cedar Falls & Minn . ...... 174 18  ...... 16 251 2413
Central Iowa ........ 135 3473 37 *36 36l 44  ......

. Do 1st pref. 178 779 77 ...... 76 ’ZOLJ ......
Central of N. Jersey. 763% 17507% 838 84i%1 8§24 94 92

* Prices bid. t Prices asked.
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——December.———— ,-———-Januav:y o
an.

RAILROADS. Nov.30. Low. High. Dec.31. Low. High

Central Pacific ...... 84 ‘81 . 9719 92% 86 98’4 x89

Ohes & Ohio........ 2179 2114 25 213 20% 25034 .243%

Do 1st pref. -29% 273 3634 341 32% 36 343

Do 2d pref. 2233 23 263 26 23 27 2618
Oh.lcaf)o & Alton..... 13713 136 1591 154 149 156 150

pref. *140 142 160 *150 153 193  seaewe

<Chic. Burl. & Quincy. 1711 167 1831 1793 1673% 1821 169%
<Chic. Mil. & 8t. Paul. 108 105 1143 11419 10934 1241; 1135

Do pref. 12119 119 12413 124 1"2 132 t127

<Chic. & Northwest... 12 1173 1293 x1273% 12314 136 128

Do pref 14 ’34 1361 14314 141 1397 14713 1397

Chic.& Rock Isl.,,new 1223 12213 1143 13314 1341 142 13419
Chic. 8t.L. & N .Orl'ns 39 37 413 41 40 5713 55

Chic. St P. Minn.& 0. 42 43 51 4813 45 51 47X
pref. 831 823 10138 9s4 95 1093 105

Cin. San P72 03 U N, 44 495 46 -

Clev. Col. Cin. & Ind. 7913 78l 9vls 96 x88 9773 x8914

<Clev. & Pittsb., guar. ...... 123 12913 1251 12714 134 12814
- Col. Chic. & Ind.Cent. 20 18 213 213 193 277 253
Danbury & Norwalk., ...... ...ccc ceieee 2oennn 70" 70 ......
Del. Lack. & West'rn. 10134 9973 1104 109l 107 = x12513x12114
Denver & R. Grande 754 74 86 86lg 821 913 96
Dubuque & Sioux C.. *73 75 83 83 83 85 =80
Frankfort & Kokomo ...... 20 20 ...... 20 27 ceeoee
_ Hannibal &8t. Jo.... 411 403% 507 481 44% 5714 53
Do pref. 925 91 105 103ig 10013 110 x105%

B : V) 051 ) T 200 194 196  ...... 197 197 © cizose
Houst. & Tex. Caut.. ...... 59 76l 73 67 73 69
Illinois Centra. .__. .. 1191 118334 1273 127% 124 135 132
Indiana Bl. & West... ...... 35 52 51 50l 75 73
Int. & Gt. Northern. ...... 43 504 51 50 (15 65
Joliet & Chicago..... .o.eee ceeene ceenen *117 130 130  ......
Keok. &Des Moines. ...... 10 15 ...... 14 2453 2313

pref e eee. 371 431 ...... 41 56  ......

Lake Erie & West.. 341y 333 42% 4233 33 56 5014
XLake Shore.... ...... 20l 1181 13933 13413 127% 1353 1291g
Iouisiana & MO.RiV. ...... .c.ccce ciiiee eonnnn 163 26 23
Louisville & Nashv.. 84 77 89 89 x87 9413 x871g
Louisv.N. A. & Chie. 30 381 60 60 58 77 76
Manhattan........... 3173 3133 33l 34 321 403 38k
Manhattan Beach Co. ...... 30 40 30 34 36 432
Mar’tta&Cm 18t pf 81y 8 111 9%y 9 1473 111

2dpf. ...... T csesns 6 913 8

Memphis & Cha'’ st,on ...... 43 Y e
Metropolitan Elev... 1091 106 116 107 104 117 1143
Miochigan Central.... 111134 110l 130'g 125 120 1261 1204
Mo. Kans. & Texas .. 3773 3631 471 445 4013 48 451g
Missouri Pacific ..... ..ccee ciiiie il ena-.. 85 90 192
Mobile & Ohio ....... 22 19 2333 213 2013 273 234
Morris & Essex ...... 119 x117 x123 ...... 119 1243 1227
Nashv.Chatt. & St. L. 71 71 R4 75 63 754 73
N.Y.Cent. & Hud. R. 14113 1393 1553sx1543g 1471z 155 14814
New York Elevated . 113 117 126 124. x123 x128 x128
N. Y. Lake Erie & W. 45 433% 515 50% 4733 5273 481

Do pref. 77 77 931 9014 88 95 893
N.Y.N.H. & Hartf'rd *175 171 176 *175 178 180 +178
N.Y.Ontario & W... 304 295% 323 30% 23 4273 41

Do do pref. -...e. 80 82 ...... 85 90 ......
Northern Pacific..... - 32% 32 3ty 34 32% 373 36
Do pref. €3 62 67 665% 64 6778 6514

Ohio Central......... 241 215% .0 253 24 2313 335 30

“Ohio & Mississippi.. 351 35 391y 3834 36l 45 421

Do pref 86 8513 102 *96 973% 111 104
Panama .... c.cc..... k208 203 225 *210 2194 231 . siwe
Peo. Decat. & E'ville. 21l 2314 281, 2814 274 39% 36
Phila. & Reading.... 9y 45 54% b5l 514 70 63
Pttsb. Ft.W.&C.guar. ...... 124% 129  ..cnee 127 134 *130

Pittsb. Titusv.& Buff. ...... 34 351 ...... 39 43 4019
Renssel'r& Baratoga. ...... ..... e eeieme eemees 130 135 132
Rome Wat.& Ogdens. ...... 25 - 309 ...... 28 38 38
8t. L. Alton & e eeeaen 32 42  ...see 40 54 491y

Do prof. .ssoes 109 112 ...... 11034 1357¢ 1291g
8t.L.I.Mt. & So.,g8sd. 48 41 5633 543 5213 6213 5813
$§t. L. & 8. Francisco. 140 3953 4613 45 4419 51 ......

Do pref. 50 504 65 623 61 Tl ° csiass

Do 1st pref. 84 821 100 99 97 102 ~ x97
Bt. Paul & Duluth ... ...... 35 38 36 34 41  ceeee

Do pref. ...... 65 794 7 719 75 T1%

&¢. Paul Minn. &Man ...... 77 88 86 834y 90 ......
Texas & Pacific...... ...... 421 411 53 491y
Union Pacific ...... 981 97 113% x11233 1071 1281 120
“Wab. 8t. L. & Pacific. 41 41 4633 4514 4253 5038 477

- Do pref. 7613 7513 8838 865% 8273 94 X881

TELEGRAPRH.
American District ... ...... 50 77 xbHH 53% 71 62
American Union..... 60 59, 75 *70 69 96 833s
Atlantic & Pacific. . 34 32 3814 x33 34 49% 48
Western Union....... 90 773 923 x811 80k 1201z 11513
EXPRESS

Adams............... x1181 1161 122 122 120 13134 128

_American ............ 65 63 66 6414 6253 71 707g
United States........ *x5213 50 5333 53 51 61 60
Wells, Fargo & Co.... 114 113 118 118 112 121 ~118

COAL AND MINING. :

- Caribou Consol. Min.. “21y 214 21y 421y 214 398 cseens
<Cent. Arizona Min ... 83g 81g 43 4 514 43,
Colorado Coal & [ron ...... 25% 36 36 33 473 46

_<Consolidation Coal... 35 35 38 36 35 43 143
Cum. & Elk I’k Coal. ...... 3973 4514 ..ci. ceiii aeean aeeeee
Deadwood Mining... ...... ...... ... ... 13 14 *1119
Excelsior Mining.... ...... 6 7 *6 6 7 *61lg
Homestake Mlmuv .. 28 26 293 *29 271 291y *271g
La Plata Mmmg .- *7 1y T3 91g 9 9 9 seeess
Little Pittsb’g Min 2 2 233 *2 1% 51y 3%
Maripesa L'd & MiD. cooorr e eeeeer aeeean b 3 *2

Do Préf. coiees e e e eeeans 1% 3 *3
Maryland Coal....... 19 20 24 *22 23 30 27
Montauk Gas Coal..- 32 32 BBM. ciness assees weasds  smeses
New Central Coal. .. 29 281 32 *29 27 32 2914
N.Y.« S8traitav. C.&I. 64 64 661 ...... 68 68 ......
Pennsylvania Coal... 200 212 215 *215 245 245 *230
‘Ontario Silver Min’g. *31 33 3+ *33 3313 34 *33
‘Quicksilver Mining .. *11 12 14 *12 13 = 163 ......

- Do . pref. ...... 45 53 *52 53 58 55
8ilver Clift Mining .. ...... 21g 21g - 34 473 ......
Btandard Cons. Min'g 234 20 243 22% x213% x233% x23
‘Stormont Mining.... .~37g 21 3% 21 17 278 ......

VARIOUS.

Boston Land Co..... ...... oo e eeeeee 1038 114 ......
Boston Water Power. ...... 0 12 12 13 13 ......
‘Canton. .....c........ *4913 50 52 52 53 63 *58
Del. & Hud. Canal.. 894 85 923 9234 89% 1094 105
Jerome P’k Imp. Co. ...... 85 89 x85 841 8973 ......
N.Y. & Texas Land. *21 25 30 ...... 30 36 3614
‘Oreg’n R’y & Nav.Co. 125 125 136 134y 135 1674 160
Pacific Mail.......... 46l 46 5414 51 458 573 523
Pullman Palace Car. '121 122 146 146 140 151 °  ...aes
Sutro Tunuel........ K 1% *15 11g 1% "1

* Prices bid. t Prices asked.

—

BANKERS’ STERLING EXCHANGE (PORTED RATES) FOR JANUARY, 1881,

60 De- 60 De- 60 De-
Jan. | days. | mand. || JO" | days. | mand. Jan. | days. | mand.
1... ....Holi day ....|| 13....| 4'801 | 4-84 25....] 4'811 | 4-84)¢
2....0. ceee ool 1400 48139 | 4°841y || 26....| 4'811 | 4'8B4]1g
3.4 8119 48415 || 15....| 4'811g | 4841 |[ 27....| 4'81)g | 4'841g
4....1 481 4'8313 (| 16....]...... Y R ——— 28....] 482 485
5....] 480 4:321g || 17....| 48113 | 4:8433 || 29._..| 4'82 485
6....| 4801 | 483 18....] 483112 | 48419 (1 30....|...... Bifce coote
7....| 4801 | 483 19....| 48119 | 4844 || 31....| 48213 | 4'8513
8....| 480 | 483 20....| 482 4:85
9.-:i] ssswn | [E— 21....| 482 485 Range |—
10 ...| 480 4:321g || 22....] 4'8122 | 4°8411y High| 4'821 | 48513
11....| 4801 | 48313 [{ 23....}...... B.|.... Low.| 4:80 4:821g
12....1 48014 | 484 24.. 4'80 | 4'831g

THE DEBT STATEMENT FOR JANUARY, 188l.
The following is the official statement of the public debt as it
appears from the books and Treasurer’s returns at the close of

business on the last day of January, 1881:
INTEREST-BEARING DEBT.

23 Amount Outstanding.
Oharacler | Author-- When 52
of Issue. | izing Act. | Payable. =5
. ’ ~ | Regislered. Ooupon.

68,0r.War..|Mar. 2,/61{July 1,’81|J.&J.|$.............. $710,550
65 of 1881..|July 17,’61|June 30 '81(J.&J. 109.6%7,150| 34,652,750
68 of 1881..|Mar. 3,’63 June30 '31|J.&J. 46,195,700 11, 020 400
58 of 18331..|July 14,°70|May 1,’81 8.»1". 315.139,0630 104,51‘2,000

4198 of 1891 July 14,’70{Sept. 1,’91{Q.-M. 177,112,300, 72,887,200

48 of 1907..|July 14,’70{July 1, 1907 Q.—J. 536,181,200 202, 1299,350 -

. $1,184,315, 900 $476,082,250

48, ref. ctfs.|Feb. 26,79 .. coaaviaaifiaees $367,250
3s,navyp.fd'July 23,68 ............ ... 14,000, ,000

Aggregate of interest-bearing debt..

$1,675,265,400

On the above issues of honds there is a total of $3,059,712 interest

over-due and not yet called ror.

date is $11,256,463.

The total current accxued interest to

DEBT ON WHICH I‘ITEREST HAS CEASED SINCE MATURITY.
There is a total of over-due debt yet outstanding, whioch has never

been presented for payment, of $7,

273,2R5. principal and $753 389

interest. Of this interest, $605,158 is on the princi§7l of called bonds.

which principal is as
iéﬁ ,000; do 1865,

follows :
79,050;

5-208 of 1862

DEBT BEARING NO INTEREST.,

4,700; do 1864,
consels of 1865, $506 750; do 1867,
8’(7)3600 do 1868, 333 450 10-40s of 1864, $1 201, 800 3’s certa.,

- Character of Issue. Authoriaing Aet. Amound.
01d demand notes ....|July 17, ’61 Feb. 12,762, ..cccne.-- $60,710
Legal-tender notes. ...|Feb. 25, '62 o uly 11, 62 Mar. 3,’63| 346,681,016
-Certificates of deposit{June 8,’72 ....cccvenaeeiacicceiacnns 8,630,000
Gold certificates...... March 3 ’63 ......................... 6 541,480
Silver certificates.... Februa.ry 28,78 cce cieeicaiecanaans 46,800,220
Fractional ourrenoy § |75 17152 %““.6 $15,520,433 .
Less amt. est’d lost or destr’ yed, act J’e 21,79 8,375,934 7,144,499

ﬁmegate of debt bearing no.interest.................. $415,857,925
Unclaimed Pacific Railroad interest........ ...cccaeecee--.. 7,927
RECAPITULATION
Amount
Outstanding. Interest,

Interest-bearing debt —

Bondsat6 percent......ccccccecaneaaa. $202,266,550
Bondsat5percent.......ccocemececaanns 469.651 .0.30
Bonds at4lgpercent......ceccceenaaaa.. 250,000,000
Bondsatdpereent......ccccavieaaaaoa 738,480,550
Refunding certificates........... A 867,250
Navy pension fund .......c.ccceeeaaenen. 14,0()0,000

Total 1nterest—bearmg debb..co.on e $1,675,265, 400 $14,316,176

Debton which int.has ceas’d gince mat'rity 7,..73 285 . 7583, 33

Debt bearing no interesti—
0ld demand and legal-tender notes.... 346,741,726
Certificates of deposit........ccoeee.... 8,630,000
Gold and silver certificates............. 53,311,700
Fractional currency.... ccecceeeaano--- 7,144,499
Total debt bearing no interest........ $1415,857,925 . ccvecan cnaninn
Unclaimed Pacific Railroad interest .....}. ... cccoocenannn. 7,927
POtAl. cccccivecae coreciacccacanacane oo $2,098,396,61¢ $15,077,492

Total debt, principal and mt,erest, to date

Total cash in Treasury

Debt, less cash in Treasury, Feb. 1, 1881
Debt, less cash in’ Treasury, Jan. 1, 1881

Decrease of debt durmgj the past month..............
Decrease of debt sinoe

CURRENT LIABILITIES—

Interest due and unpaid
Debt o1 which interest has ceased
Interest thereon..........ccceeeeeee. B T -
Gold and silver certiticates
U. S. notes held for redemption of certlﬂca.tes of depos:t.
Cash balauce available Feb. 1, 1881

AVAILABLE ASSETS—

Cash in the Treasury....... e leesceseseseacnaaveasesanes NE

une 30, 1880..

...................

...............

...............

$2,113,474,103

221, 6"4 535

$1,891,799,568

1, 899,181, 725

...............

$7,382,167
50,372, 727

$3,059,712
6, 2/3 285

8,630,000
148,616,447
$221,674,535
$221,674.535

BONDS ISSUED TO THE PACIFIC RA[LWAY COMPANIES.

INTEREST PAYABLE BY THE UNITED BTATES.

Character of Amount Interest paid rfg(%“zfy 15;%;6;:{(‘
Issue. outstanding. by U. S transportatn| by U. 8.

Central Pacific ..| $25,885,120 | $19,569, 787 $3,35%,193 |$15, 563 321
Kansas Paoitic .. ,303,000 5, 183,883 2,502,854 | 2,681,028
Union Pacific....[ 27,236,512 20,872,373 7 993 052 | 12, 879 1321
Central Br., U. P. 1,600,000 1.309,808 74,967 1, 227 913
Western Pacific. . 1,970,560 1,372,664 9,367 | 1, '363,297
Sioux City & Pac.{ 1,628,320 1,220,049 114530 1 105,518
Total ........ 1&n1 foa m10 | @10 & see L@y nzo nee l@os gin.d01
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The Pacific Railroad bonds are all issued under the aocts of July 1,
1862, and July 2, 18645 they are registered bonds in the denominations
of $1,000, $5,000 and $10,000; bear 6 per cent interest in ocurrency,
payable January 1 and July 1, and mature 30 years from their date.

Ponetarns @onmmercial English Aews

RATES OF 'EXCHANGE AT LONDON AN D ON LONDON
AT LATEST DATES.

EXCHANGE AT LONDON—Jan.22. EXCHANGE ON LONDON.
on— Time. Rate. Lg&‘;‘:t. Time. Rate.
Amsterdam .| S8hort. {122 @123 Jan. 22t Short. 122
Amsterdam .| 3mos. |12°4 - @124y || ..... ceie } ceeeee
Antwerp .... s 253712225°621/|Jan. 22| Short. 2535
Hamburg ... “ 2060 @20'65 |[|Jan. 22 s 2037
Berlin........ “ 2060 @2065 |[|Jan. 22 o 20:37
Frankfort... e 2060 @2065 ||Jan. 22 « .20°37
Copenhagen. " 1840 @1845 || .--.. T
St.Peters’bg. s 4853 @48 || ....- J T .
Paris ......-. Shert. [25°27%@25°621g;/Jan. 22} Shert. 2533
Paris .....--- 3mos. [23'5712@25°624g|| ..... ceee | eecaan
Vienna...... & 12:00 21205 ||[Jan. 22| 3 mos. 117-30
Madrid. ...-. s 47183@47 || .-e.- ceme B e smme
Cadiz .... -.. L 173324718  §| -.--.- R
Genoa .. . i 26'15 @26°25 - jiJan. 22| 3mos. 2553
Naples ...... « |26°15 @26°25 [|Jan. 22| 3mos, 25'55
Lisbon .... .. g 52582452 || ..... R
Alexandria..[ .... | eeeeee ] ceee- vee . | smmems
New York...} ... | _ -cce-e Jan. 22| Short. 4 81
Bombay .. ..[60days 18. 796d Jan. 22| 41mes. 1s. 778d
Calcutta .. .. ¢ 18. 79;¢d Jan., 22 s 18. 77%ad.
Hong Kong..| .... | = --ee- Jan. 22 “ 3s. 8%d.
Shanghai....] ..-. | = ...... Jan. 22 o 58. 15g1.

LonpoN, Saturday, January 15, 1881.

Owing to the activity of the speculation which has been in
progress of late, a considerable inroad has already been made
into our supply of unemployed capital, and the directors of the
Bank of England have this week adopted the measure, which is,
in most quarters, regarded as expedient and judicioug, of rais-
ing their rate of discount to 3¢ per cent. As the movement had
been expected, no surprise has been occasioned ; but the Bank
returs is more favorable, and some are of opinion that the
movement might have been postponed. Not so, however, the

‘majority, and the state of the money market since the rate was
raised undoubtedly justifies the course the directors of the

the Bank have pursued. Money is now held with much firm-
ness, and very little discount accommodation is obtainable
ander the Bank rate. There may, however, be some return of
ease next week, as, during the week now closed, there has been
an exceptionally heavy demand for money, arising chiefly out
of the settlement on the Stock Exchange, which seems to have
been one of the largest on record. Speculators are, neverthe-
less, not likely to be daunted by a 3% per cent rate of discount;

‘but as a continmance of speculation, and the introduction of

new companies on the same scale as has been the case during
the last three or four months, is certain to lead to a farther
advance, some of the more prudent may be disposed to act with
greater caution. There is, however, a danger that, in the
event of the belief in dearer money gaining ground, those who
have matured financial schemes will bring them hastily for
ward so as to endeavor to secure a favorable money market_
We may, therefore, have a superabundance of new undertak-
ings paraded before the public; but, at the same time, itis by no
means necessary or certain that they will be favorably received,
The money market is obviously not affected by the number of
new companies brought out, but by the extent to which they
are taken up by the public. Up to the present time, the com-
panies launched on the London market have met with success,
80 far as the subscriptions to shares have been concerned; while
the loans to American railroad companies have been floated
without the slightest difficulty. As long as money remains
easy—the rate of discount being still .low, notwithstanding
that the banks and discount houses report it ¢ tight”—there
will be no lack of new enterprise, and financial opinion strongly
inclines to the belief that before very long Rassia will apply to
the European markets for a loan of considerable magnitude. A
loan for that country has long been expected, but circumstan-
ces have prohibited its successful negotiation ; now there seems
to be some probability of its success, more especially if Messrs,
Rothschild undertake to introduce it. The first fortnight of
the new year has certainly been fertile in new schemes, and it
is satisfactory also to have to observe that the trade reports
from the leading centres of industry are of a hopeful character.
The great danger is, undoubtedly, of going too fast, but when
8o many have new schemes to bring forward, and are interested
in their success, nothing probably but a rebuff in the way of
dearer money will check any undue activity.

A rise in the Bank rate in January, or during the early

Digitize Jikaseer A SER

months of the year, is very unusual, and for this reason more-
than usual significance is attached to the change. Early in the-
year the tendency has usually been downwards, as money

returns from provincial circulation and from other quarters..
It is scarcely to be expected that the present movement is.
spasmodic. After a long period of stagnation in business a.
decided and, as it were, permanent revival has set in, which will
not probably be interrupted until it has exceeded judicious

limits. At the present time there is no cause for anxiety, and’
it is satisfactory to notice that this week’s heavy Stock

Exchange settlement has been arranged with only one small.
failure taking place. There is, undoubtedly, much confidence

in the future, and now that the fortnightly settlement has been:
concluded fresh speculative business will probably be engaged.
in on a considerable scale. -

The principal financial annoucement during the week is by-
the Northeastern Railway Company, which is about to offer to-
its proprietary £1,250,000 4 per cent preference stock at par.
Additional dividends, of minor importance to those announced
last week, haye been declared, and they compare favorably
with last year. The railway dividends are now being
made public, and these also show an increase. Evi-
dently, during the second half of 1880, a moderate
degree of prosperity existed; but as the balance sheets
of the pricipal banks show a large increase in loans, and
very little improvement in discounts, the activity has been
more in the speculative department of the Stock Exchange
than in trade. Had it not been for the Stock Exchange revival,
the dividends of the Banks would either have remained
stationary or declined.

The Bank return, in addition to showing the distribution of"
the dividends and the repayment of loans previously granted
both to Government and to the public, indicates that rather a.
considerable quantity of coin has been returned from provin--
cial circulation. There is a moderate increase in the reserve,.
and the proportion of reserve to liabilities, which was last week
3616 per cent, i8 now 40°83 per cent.

The money market has been very firm during the week ; but.
there has been less animation since the settlement on the Stoek
Exchange was concluded. The demand for discount accommo--
dation has been very moderate ; but an improvement in this.
respect is expected at an early date. The supply of floating
capital has undoubtedly diminished, notwithstanding that the-
dividends on the public funds have just been distributed.

The following are the present quotations for money : :
Per cent..

Per cent. | Open market rates— -
Bankrate......ccoccoeeneee 3 4 months’ bank bills..... 3L 2308:
Open-market rates— 6 months’ bank bills..... 35233

30 and 60 days’ bills..... 333231 l 4 & 6 months’ trade bills. 31224
3 months’ bills........... 333231

The joint-stock banks and discount houses have raised their
rates of interest for deposits 2 per cent, the quotations being-
as under: .

Per eenl.
JOINt-8tOCK DANKE. . .o eeeeeaeecaraansnamseeccmrnannosassessanasesanss 21g.
Discount houses at Call. ... cvenceieaann emacaaciocemiianeeonmcenans 21,
do with 7 or 14 days’ notice.... ...ocomv coemnacnnnns 2%

The following statement shows the position of the Bank of
England, the Bank rate of discount, the price of Consols, the:
average quotations for English wheat, the price of middling
upland cotton, of No. 40 mule twist, fair second quality, and
the Bankers’ Clearing House return, compared with the three-

previous years : ,
1881. 1880. 1879. 1878.

Circulation, excluding £ £ £ £

bank t bills...... 26,548,695 27,401,693 32,666,210 27,386,965-
Publicdeposits. ...... 5,162,123 4,418,271 4,409,889 3,955,636
Other deposits...... . 25,338,715 31,805,480 32,837,093 28,086,715
Governm’t securities. 15,253,300 20,004,738 15,942,974 18,267,876.
Other securities ...... 20,825,094 19,047,984 25,150,312 17,676,106
Res've of notes & coin. 12,578,294 15,346,001 11,517,178 14,317,794
Coin and bullion in -

both departments .. 24,126,989 27,747,696 29,183,388 27,355,244
Proportion of assets

to liabilities .... .... 40'83  ceeee o seeees cesess
Bankrate ......-.c.-- 33 p. ¢ 3p.c 4p.c 2P. C-
Consol8 ... ccvvvannnn- Y8 977 9613 9512d.
Eng. wheat, av. price. 43s. 4d 46s8. 2d 39s. 7d. 31s. 3d
Mig Upland cotton... 63gd. 71ed 33, ¢d. 63%d.
No. 40 Mule twist... 104 1

. 14ad. 81z1. 10%ed.
Slearg-house return.105,037.000 88,671.000 97.702.000 106,152,000
There has been no export demand for gold for the United
States this week and scarcely any inquiry for other countries..
mhe arrivals have been few, and consequently the market has
been devoid of interest. Silver has been dull, and has declined
in value, and Mexican dollars are also cheaper. The following
prices of bullion are from Messrs. Pixley & Abell’s circular:

: GOLD s. d. s. d.

Bar gold, fine.............. e vionmiar S i per oz. standard. 77 9 @77 9lg.
Bar gold, contain’g 20 dwts. silver .. per 0z. standard. 77 102277 11

Spanish doubloons ........oceeeremcanrannreaenens peroz. 74 ¢ @ ......

.| South American Adoubloons. ....ccaeeeaiicencananes peroz. 73 9 @ ......

United States gold coin. .....coceueee per oz., none here. _ ...... [ .

peroz, 76 34® ..... .

German gold CoID. ..c.uuveeaieceanaaieansenanaanes
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SILVER. d. d.
Bar gilver, fine... w-veee....por 0z. standard 51
Bar mlver, cont;am'g 5 grs gold ........ per oz. standard 513g

SISISISIN

CAKE BIVEL. . cusnmisvasessins sovnesnss dseos s sias 5608 per oz. 55

Mexican dollars. ... per oz. 50 e

Chilian dollars. ............covieriiiiinnaann... .-POr OZ. ... —
Quicksilver, £6 3s8. 0d. Discount, 3 per cent.

There has been less demand for the means of  remittance to
the East, and India Counsel bills were sold by tender on
Wednesday at 1s. 724d. the rupee. £400,000 of these bills is
now being offered each week.

The following are the current rates of discount at the prmm-
pal foreign centres :

Bank Open Bank Cpen
rate. market rate. markel,

P, el Pr. et. -« Pr.ct Pr. ct.
Paris............ 3lg 32314 | St. Petersourg... 6 . 6
Amsterdam ..... 3 23y Geneva.......... 4 5]
Brussels......... 3l 314 Madrid, Cadiz & )
Geno: 4 3o Barcelona ... 4 5 =
Berlin 4 31y Lisbon & Oporto. 5 51y
Frankfort.... ... 4 31a Copenhagen..... 374 31
Hamburg........ 4 313 New YOrk....... “sese 56
Yienna._.. ...... 4 331 | Caleutta ........ 4 ...,

Messrs. I’Anson, Armstrong & Co., in their annual report of
the Middlesbrough and Scotch iron’trade, remark that in
Cleveland pig iron the fluctuations have been marked, No. 3,
on January 1st, standing at 52s. 6d., advancing to 65s. about

‘the middle of February, and, on the collapse of the American

demand, a great portion of which was purely speculative,
declining gradually to 36s. early in June (the lowest point
reached), and again recovering by the end of the year to 40s,
6d., with a fairly steady and general demand. Manufactured
iron has been in good request throughout the year, and the
plate mills especially have been well employed. . Bar and
angles have at times been slow of sale, and specifications diffi-
cult to obtain, but, on the whole, both as regards the average
prices realized, and the amount of work turned out, the year
has been fairly satisfactory. The tollowmg are the lowest and

highest prices of the year:
Lowest price, Highest price,

per ton. per ton.
BOL I () el § 0 £116 0 £3 5 0
Ship plates. . ...t ieeceaanan 515 O 9 2 6
ADZIE ITPOD. . oo sedissbumsmoress s sootestosstasssn 5 5 0 810 O
B = 15 o 1) ¢ I SR 417 6 8 0 O
Tron rails. . ...t it e 5 2 6 815 O
Bteel TailB. cccicsicnisinisimicenses sotioomeoeneones 510 915 O
Puddled bars. . ...t i e 3 50 6 0 0

The production of pig iron for the year was 2,510,853 tons,
showing an increase of 729,410 tons as compared with 1879, and
the total quantity in stock on December 31st was 331,124 tons,

-183,389 tons being in makers’ hands and 147,735 tons in store-
-keepers’ yards, showing an increase as ecompared with 1879 of

48,238 tons. From the above figures it will be seen that,
although the make of pig iron for the year shows a total
increase of 729,410 tons, the stock has only increased 45,238
tons, and we cannot but think that this feature is both remark-
able and hopeful.

Some figures have recently been published showmg the
increase in the expenditure of the German Empire and the
States composing it. The increase is eertainly astounding,

. and should certainly be cause for serious reflection amongst

the German people. Unfortunately, the mercantile classes
have to bear the heaviest part of the burden, while the military
authorities must derive substantial benefits. In 1871 the Prus-
sian Government spent £25,950,000; it now spends £40,000,000.
The Budget of Bavaria amounted in 1869 to £7,100,800 ; it now
reaches a total of £11,050,000. The public expenditure of
Saxony has risen from £1,900,000 in 1871 to £3,200,600 in 1880.
In little more than the same’ time the expenditure of Wurtem-
burg has increased from £1,600,000 to £2,650,000, and that of
the Grand Duchy of Baden from £1,250,000 to £1,875,000. If
to these outgoings be added the outgoings of Alsace, Olden-
burg, Hamburg, and the other small States we have a total in
round figures of £100,000,000. Local expenditure has increased
in like proportion, and competent authorities estimate that one
way and another the public expenditure of Germany, and
therefore the taxation, now exceeds by £50,000,000 the expendi-
ture of 1871.

'The weather during the week has been cold and wintry, and
there has been a moderate fall of snow. After the unusual
mildness of ‘the weather during the last three months of the
year, and the heavy fall of rain, which had flooded the country

-in many localities, dry frosty weather had become necessary,

and farmers will now be able to make preparations for spring
sowings. The frost has not been severe enough to interfere
with ploughing, but the roads being dry and hard, the carting
of manures and other similar work can be conducted with
facility. The wheat trade, which last week was decidedly

_qulet in conseauence of the large visible supply of produce in
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.compared with the close of 1879:

the Umted States, has become firmer, and prices have somewhat
improved in consequence of disappointing shipments from
America, a falling off in the visible supply and the publication
of the stocks in the United Kingdom which, as will be seen
from the table given below, are very small. Wheat is conse-
quently held with some firmness; but millers operate with
much calmness, and are reluctant to pay more money. They
have bought so long a time from hand to mouth that they
think it judicious to pursue the same course, as it has hitherto
answered their purpose. :

The following return shows the extent of the imports and -

exports of grain, &c., intoand from the United Kingdom during
the first twenty weeks of the season, compared with the cor-
responding period in the three previous years :

IMPORTS. ’
1830-81 1379-80. 1878-79. 1877-78.
Wheat............. cwt.23,734,732 23,409,443 20,428,976 24,925,958
Barley 6,124,710 7,438,768 5,300,042 6,431,730
4,5: 6,386.607 5,166,138 4,959,434+ -
1,102,665 791,423 851,373
Nt 2 1,253,173, 553,405 1,699,774
Indian corn............ 14,288, Ria 9, ,087,453 12,296,941 11,235,308
Flour .................. 4,963,652 4,875,416 3,160,218 3,329,245
EXPORTS.
Wheat......... ... cwt. 582,356 384,778 792,841 860,198
Barley ................ 9,012 7,231 61,686 27,931
Qats................... 228,561 35,339 45,984 59,539
PO vuv wwssns 5565 mime 39,575 68,487 7,868 12,404
Beans........ ......... 16,794 15,559 | 3,475 10,093
Indian corn..........- 144,374 371,977 129,049 46,645
Flour.......... ........ 59,566 47,366 37,879 - 20,974

During the week ended January § the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 22,297 quarters, against 30,075 quarters last year
and 37,400 quarters in 1879, while it is computed that they
have been in the whole kingdom 89,200 quarters, against
120,300 quarters last year and 149,600 quarters in '1879.
Since hgrvest the sales in the 150 principal markets have been
789,740 quarters, against 590,032 quarters in 1880 and 1,080,684
quarters in 1879; while it is estimated that they have been
in the whole kingdom 3,159,000 quarters, against 2,527,500
quarters in the corresponding period of last season, and 4,531,-
300 quarters in 1878-79. Without reckoning the supplies fur-
nished ex-granary at the commencement of the season, it is
estimated that the following quantities of wheat and flour have

been placed upon the British markets since harvest. The visible
supply in the United States i$ also given: :
1880-81.  1879-80.  1878-79. 1877-78.

Imports of wheat.cwt.23,731,732 28,409,443 20,432,936 24,923,958

Imports of flour....... 4,963,652 4,875,416 3,160,218 3,329,245
Sales of home-grown '
produce. ............. 13,688,830 10,952,610 19,635,600 16,523,100
Total............... 42,381,214 44,237,499 43,234,754 44,778,303
Deduet  exports  of -
wheat and flour..... 641,922 432,144 830,720 881,172
Result............. 41,745,292 43,305,355 42,404,304+ 43,897,131
Av’ ¢ price of English
vheat for the season.  42s. 9d. 47s. 9d. 40s8. 10d. 538, 11d.
Vlsxble supply in Uuit’d )
States.......... bush.18,600,000 30,309,361 18,585,413 ............

The following return shows the stocks of wheat, flour and °

indian corn in the United Kingdom at the close of last year,

LONDON STOCKS. U
1881. 1880.

Wheat. qrs. ..oooveieeeon. ... P 211,874 496,103
FIOUT; DDI8. . o covacinassmnos st s vvis sanmesins 29,196 52,857
Flour, 8aCK8. .ot i e 132 769 161, 534:

Indian COTN, (TH.c o ouesdomas Sownis s vawsspda - 8 39 942

Stocks in Newcastle, London, Lwerpool Hull Gloucester,
Bristol, Glasgow, Leith, Dublin, Belfast, Londonderry and
West Hartlepool

’ 1881. 1830.
Wheat, qrs. .ot . SRp— 792,436

1,618,275
FLOUT, DD o= s wse sisicn somes meitics, sines & ine S5ige 3 62,660 110,496
Flour, saCKs8. ..o oo it it 387,410 487,783
Indian Corn, r8. ... ceieeei e caeeeeainn 445,..0.. 429,957

Stocks in Galway, Cork, Boston, Newry and Sunderland:
1881. 1880.

Wheat, Qr8. oot e et et e et eeeeaas 61,165 98,946
Indian U035 1 T ) - DR . 34,976 88,504

The following figures show the extent of the exports of
British and Irish produce and maunufactures, and of colonial
and foreign wool, from the United Kingdom to the United
States in 1880, compaxed with the preceding year:

EXPORTS.
~——-In December.—— ——In Twclve Months.—
. 1879. 1830. 879. 1880.
Alkali............... cwt. 236,443 291,459 3,007 640 3,292,189
Bags and sacks..... doz. 49,203 29,680 388,490 428,207
Beer and ale....... bbls. 1,316 1,841 - 18,330 22,182
Cotton piece goods..yds. 3,057,200 4,289 100 51,594,100 77,911,600
Larthenw.& porce(llain.f 49,828 7,396 682,290 903,515
Haberdashery and mil- )

linery.... . y ........ £ 21,655 35,704 297,920 487,421
Hardware and cutlery.£ - 30,129 43,118 335,350 494 207
Iron—Pig...........tons. 45,390 18,765 277,939 612, 013
Bar, &0.,wuoswsses tons. 7,344 1,206 20.648 '51.913
Railr'd of all sorts.tons 7,066 13,799 44,919 220,893

Hoops, sheets and _ .
- Doiler plates....tons. . 3,678 1.339 10,447 45,159
Tm plates. o...... tons. 14,262 12,334 155,595 164,284
Cast or wrought..tons. - 1,362 1,562 10,437 20,5(_37
~45,981 4,139 188,705 196,754

Old for remanuft.tons.
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——1In December.-——— ——In Twelve Monthe.— | Ot the above imports $1,300 were American gold coin and

o 1879. 1880. ~  1879. 1880. 20,408 Ameri il :
[ = ht- tons. 2,683 6.305 - 9,296 44,009 | $20, merican silver coin. . .
£ %e:(}__g&?vrg:gm.mns. '221 1,022 213| The movement from January 1 to date in 1881 includes the

TULE FALTL. «aeeemenne bs. 523,200 23§.(')'0'6 1,796,100 5,357,000 | export of $3,960 gold and $730,415 silver, and the import
* Linen piece goods...yds. 9,351,300 6,237,100 85,561,400 90,587,800 | of $3,980.60[’g01d and $200,160 silver. The totals at lPTew
Jute mannfactures.yds. 5,100,100 8.889.099 55,747,800 86,306,800 York £ J 1 to date in th ] tand S )
Steam ¢ngines. ........ £ 10,558 1,253 , '676 rom January 1 to date in the present and several previous
Other descriptions..£ 20,106 61,307 179,706 416,293 | years have been as follows:

Paper—Writing or print-

The daily closing quotations in the markets of London and | Bradley Barlow, President of this railway, has secured a.per-
Liverpool for the past week, as reported by cable, are shown in | petual lease of the Champlain & St. Lawrence Junction, ex-
_the following summary: - tending from Stanbridge to Nicolet, Quebee, sixty-five miles.
Londom Money and Stock Market.—The bullion in the Bank | There has been something of a struggle between the Vermont
of England increased £773,000 during the week. During the | Central and the Southeastern- railroads to secure its control.
same time the specie in the Bank of France increased 7,995,000 | The line heretofore has been an important feeder of the

v ing and envelopes.cwt. 129 499 1,472 4,472 3 . ) A or 2
: | e exee];t o . il i Year (_Exports [ Imports. || Year | Exports. l Imports.
o paper hangings.cwt. 314 ey 386e S 799 1 1881 ... 734,375 $4,180.761{(1876.....| $2,253.836 394,922
Balt............ o tons. 25,662 31,343 54,910 51,162 | 1880 ..... $810.819| ® ?5.03; 1875..... ?1,632.317 $138,463
Silk broad stuffs. .. .yds. 18,369 26,837 © 308,580 308,435 | 1879 ..... ,927°291|  1,065,853|[1874..... 3.503.1253 105,504
gi‘ﬁg‘fuiiiiil& s 'giﬁ%- 39 4,420 2,255 isn ..... | 1,554,416 2,283,032|{1873..... 9,015,102 133,531
3 r article . 29. D) 20 ¢ ’ e
onl)i ..... sl ) 1,529 14,447 22,220 47,146 877 ..uns 1,199,977 17.4{..,9 10 187..j ....] 1,620,313 113,489
54 Mixed with other ma- & i .
i i M s 3,938 13,812 69,537 112,578 Hannibal & St. Joseph.‘ The Hannibal & St. Joseph Com-
ki ‘dpirits —British....gals. 17,094 23,957 105,990 121,203 | pany have notlﬁfzd the Governor of Missouri that they are
; Stationery—Other than . ready to pay the State lien of $3,000,000 upon the road.
PAPCE: v 510 s sintaiois £ 5,534 6,423 67,273 73,771 . . .
(‘[‘Jll-—lUE\\'l‘tl)_ll,;;'hb s OWE. 00‘1),383 sy ‘)88 0 gggég 10 3%2'2(1)8 Marietta & Cincinnati.—Mr. John King, Jr., Receiver of the
ool—English.... .. 8. 3,002, 27,¢ 739, R ,6 i inci i i i -
Colonial & foreign 1bs. 6,405,093 3,123,065 £9,233.664 30,701,095 gia”fgg%‘ & %‘fi‘ﬁm’&‘ I}f"l{ﬁld’ (l;as fgled fhlﬂ report for Decem
Woolen cloth....._.. yds. 224,400 241,200 1,893,500 4,003,100 | P€T, » With the Ulerk ol the Lourt as Iollows:
Worsted stuffs...... yds. 2,936,600 936,200 30,452,600 33,954,600 | Total receiptS. ..o ieieieiactacraceicasasanseeenaaaars $277,524
Carpets, not being . - Total disbursements. . ... ..cceieeeeececacerccaaccecaascansenanns 290,917
TUZS. ceeeiaanannnnn yds. 114,300 62,200 585,600 2,434,500 —_—
S . - Forward to J am'y, b ¥ 3 P SR .$13,303
; English Market Reports—Per Cable. Southeastern (Vt.)—St. Johnsbury & Lake Champlain.— l
i

francs in gold and decreased 2,076,000 franes in silver. Central. The Southaas&;ern Railroad Company guarantees the {
- Sat.  Mon. Tues. Wed. Thurs. Fri. |intereston the bonded debt of $378,000.
Jan. Jan. Feb. Feb. Feb. Fel:. #37 . : : !
. 99, 31 1. 2 3. 4 —The St. Johnsbury & Lake Champlain Railroad Company '
Silver, por 0z.... .....d. 511 5114 515, 51% 513 513 |(formerly the Lamoille Valley) have effected a loan of '
(é'gg:ollg g&x" IMOHEY, o - gg};m gggm gg;m gg‘i’g’e 322:‘;" 33‘1’”‘ $600,000, and have mortgaged the road to Bradley Barlow of i
0 ceount .... 9 i
Frdirontes thransiis L2 * sladl lad? sbarllanbo'® 17| e Sontene o O O Swanton to Ronee's |
.8.580f1881......... 3 . L ’ ’ \
U.8. 4153 0of 1891....... 115% 11513 115 115% 1154 115% |Point, N. Y., there to connect with the Ogdensburg & Lake i
B Sainl LIS K samny 151;{53 1 1ies 104 11612 116 | Champlain Road, thus getting a western connection. !
Tlinois Central .........137% 137% 135 1351 1341y 136 - : : . i
Pennsylvanin ... ..o ofs2 1672 'G8a eex 601 66% The Mutual Life Insurance Company publishes its annual |
Philadelphia& Reading, 31% 32% 3213 331 33 331, |statement to-day in the CHRONICLE. This great corporation |
New York Central...... 1551 134 1521 1531 151 152 keeps pace with the times in its great increase of business, and
Liverpool Breadstuffs and Provisions Markeis.— under the conservative management of that eminent financier,
. Sat. Mon. Tues. TWed. Thurs. Fri. Mr. F. S. Winston, the assets have run up to the magnificent -
o) . eld ad s d s d s d s d |sum of $91,735,786. On January 1, 1881, the company had in 1
glgg;t(eﬁbsi,ate)h.loq lb.lg 2 lg 2 13 g lg g 13 g lg g force 97,978 policies, insuring $306,002,164, .
y " wh. s . . e i
Spring, No.'2... ¢ 95 95 9541 94 94 92 —Attention is called to the notice to stockholders, bondhold- i
Calln tx?vrﬁ?t’g“"n' “«. 9 2 3 2 82 g ‘;’ g 2 5 g ers and other creditors of the South Carolina Railroad Com- i
Corn,mixed,West. *“ 5 4lg 5 4% 5 34 3 34 5 349-5 3 |Ppany, published in our advertising columns. The Purchasing i
gork, wlesc. m{ass..ﬂb'l;)l.gS 8 2(5) 8 23 g 28 8 20 g 28 g Committee, consisting of Messrs. John S. Barnes and others, ¥
acon, long cleav, cwt..40 { Tal 1 101 1001 i< i
Eee& P“-m%%f,'“‘zwqé’“"-gé g '57, é (3) ,57 (4)‘ (3) 70 2 = (4) 8 g% (3) igfizegn present a modification of the original plan of reorgani A
ard. prime West. fcwt. ) 50 6 5 o _ 3 '
Oheese, Am. choice “ 68 0 63 0 68 0 68 0 68 0 68 0 |- __mpe Chicago & Alton Railroad Company gives notice in our
Liverpool Cotton Market.—See special report on cotton. advertising columns that it will pay a dividend of 4 per cent on

the preferred and common stock on March 1st, 1881, at the

@onmorevcial and BV iscellameons Fews, | ofice of Messrs. Jesup, Paton & Co., this ¢ity.
—The board of directors of the St. Louis Alton & Terre

ImpoRTS AND ExXpPorTS ForR THE WEEK.—The imports of last Haute Railroad Company have declared a dividend of 3. per
week, compared with those of the preceding week, show |centon the preferred stock, payable on and after the 18th inst,.
an increase -in both dry goods and general merchandise. Transfer books close on the 14th inst.

The total .imports were 8,521,604, against $6,225,432 the pre- —The attention of the stockholders of the Illinois Central
. ceding week and $9,434,024 two weeks previous. The exports | Railroad Company is called to the notice that a dividend of 3%

for the week ended Feb. 1 amounted to 7,121,316, against | per cent will be paid on and after March 1st, 1881.

$7,140,084 last week and $6,480,266 two weeks previous. The

SR R Ty A A T R N T e A fi e
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following are the imports at New York for the week ending BANKING AND FINANCIAL.
(for dry goods) Jan. 27 and for the week ending (for general | ~nnneenns st — A A AN
merc}la'nd;s:;l;];z:.lisl’:oﬂ'ts AT NEW YORK FOR THE WEEK FISK & HATCH,
: | 1878. 1879. 1880. 1881, BANEERS,
Dry Goods...... $2,181.917 $1,733,190 $2.839,546  $2.797,312 AND DEALERS IN GOVERNMENT BONDS,
General mdse... 4,741,898 4,635,219 8,913,706 5,724,262 . .
) And other desirable Investment Securities,
Total week ..... $6,923,815 $6,473,409 $11,753,252 $8,521,60% NO. 5 NASSAU STREET, NEW YORK.

Prev. reported.. 20.630,656 17,7;2,435 31,931,948 22,462,963

Total s’ce Jan. 1. $27,554,4131 $21,185,844 $13,635.200 $39,981,572 Buy and sell allissues of Government Bonds, in large or small amounts,
) Tl}e following is a statement of the exports (exclusive of | at current market prices, and will be pleased to furnish information in
specie) from the port of New York to foreign ports for the reference to all matters connected with investments in Government

week ending February 1: ,
- EXPORTS FROM NEW YORK FOR THE WEEK. Bonds. I
1878. . 1879. 1830. 1881. We are prepared to give information in regard to first-class Railway ]

Forthe week.... $6,4214,23) $7,602,133 . $6,322,878 $7,121,316 Securities and to execute orders for the same.

Prev. reported.. 24,475,621 19,883,072 23,337,523 28,041,874 o
Y ; — — Buy and sell all marketable Stocks and Bonds on commission, ab.the
Total s’ce Jan.1. $30,899,860 $27,125,205 $29,650,406 $35,163,190 .
Stock Exchange or in the open market.

" EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. i -

; The following table shows the exports and imports of spe cie Receive accounts of Banks, Bankers, Merchants and others, and allow

at the port of New York for the week ending January 29. interest on daily balances; and for those keeping accounts with us we
collect U. S. coupons and registered interest, and other coupons, divi-

’ ‘ Ezxports from New York.| Imports alt New York. dends, &o., and credit without charge,

% : Gold. Silver. Gold. Silver. [ We give special attention to orders from Banks, Bankers, Institu-
’ , Great Britain........|  ........ $206,150 $50,072 S tions and investors out of the city, by Mail or Telegraph, to buy or

BRance. oo seeean el el | o) Government Bonds, Stato and Rallroad Bonds, Bank
_ ; ngclgldies.-...i -------------------- 9,443 1;%33 Stocks, Railroad Stocks, and other securities.

; South America.. ....[  I1II0F 0 DI L 5.245 | We have issued the Eighth. Edition of “Memoranda Concerning Gov-

All other countries..|  '........|  ceeceee]  ceeeeene|  eeeeeee. ernment Bonds,” copies of which can be had on application.
4 o] 7)) | S N $206,150| ©~  $59,815 $33.127 R ) - FISK & HATCH,

Digitize JEREERELSER
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DIVIDENDS.

~

The following dividends have recentlv been anunounced :
Per When Books Closed.
Name of Company. Cent. | Payable.| (Days inclusive.)
Railroads, ' )
Central Ohiocom.................. 31g [On dem. L. cvsnerssnssmnmerense
Central Ohopref......... ........ 3 On dém.feeeeeecercnreoceconans
Chicago & Alton pref. and com...| 4 March 1|Feb. 11 to March 1.
Columbus & H. Valley...,........, 4 Feb: 10].cissss omsmssnss sumee o
Conn. & Passumpsic pref,_....... 2 Feb. I P
Detroit Lausing & No. pref........ 31 |Feb. 15/Fc¢b. 6 t0.ceaen......
Middletown Union & W. G........ 12 7 T S B g
North Carolina.......cc.ccveee.... 3 Mareh 1. .coooeioiiiana...
S8t. Louis Alton & Terre H. pref..| 3 ‘Feb. 19|Feb. 15 to Feb. 20.
Banks.
Bank of the Manhattan Co....... 3 |Feb., 10|...ceeeiiiinaicinnan
Nat. Bank of the Republic........ 4 Feb. 7\Feh. 1 to Feb. 6.
Insurance.
City Fire......coccvuiiianananaean. 5 Feb. 7|Feb. 2 to Feb. 6.
-Miscetlaneous. :
Pullman’s Palace Car (quar.)..... 9 Feb. 15 .. ceeeieiaaas oo

FRIDAY, FEBRUARY 4, 1881-5 P. M.

The Money Market and Finasffal Situation.—It
is rumored that the United States Government proposes
to convey to a syndicate, composed of Messrs. Jay
Gould, William H. Vanderbilt, and others, the entire
Post Office business of the country. No other compen-
sation is provided for than the right for the syndicate to charge
any rate of postage deemed advisable. The main argument
urged for the change by the syndicate is, that” it would be for
the public good, and that under the direction of a few gentlemen,
whose abundant means raised them above the desire to make un-
reasonable profits out of the public, the business would be
managed more economically and satisfactorily. —

We are unable to trace the above rumor to any authoritative
source, but it furnishes a keynote to the prevailing sentiment at
the close of the week, and the public mind has gradually been

led up to the sublject by the consolidations and stock-waterings
of the past twelve months, which have culminated with the
telegraph consolidation of the present week. According to the
contract of consolidation or purchase which we published
last week the Western Union Telegraph Company issues 150,000
shares of stock for 100,000 shares of American Union; 84,000
shares for 140,000 shares of Atlantic & Pacific (of which Western
Union holds 72,010 itself); distributes stock to the amount of
$38,926,590 free among its present stockholders, besides $58,855
of stock held in its treasury, and the shares received in exchange
for the 72,010 of Atlantic & Pacific shares previously held.
These are briefly the terms of one of the grandest stock-
watering schemes yet executed in New York. The Post to-
da{:L says that the distribution of the stock representing the
Atlantic & Pacific stock held by Western Union may be post-
poned, and thus summarizes the whole transaction:

100 shares American Union stock=100 shares new stock Western
Union Telegraph.

100 shares old Western Union stock=13814 shares new stock Western
Union Telegraph, if Atiantic & Pacitic stock in treasury of Western
Union is not divided now.

100 shares old Western Union stock=14814 shares new stock Western
Union Telegraph. if Atlantic & Pacific stock in treasury of Western
Union 8 divided now. :

500 shares Atlantic & Pacific Telegraph=300 shares new stock
Western Union lelegiaph.

The money market has been well supplied -with funds, but
rates on call loans have been irregular, and on the various classes
of collaterals have ranged from 3 to 6 per cent. Prime com-
mercial paper is quoted at 5@5 7% per cent.

The Bank of England statement on Thursday showed an in-
crease in specie of £773,000 for the week, and the ratio of
reserve to liabilities was 44 per cent, against 44 9-16 per cent
last week; the discount rate remains at 3/¢per cent. The Bank

of France shows an increase of 7,995,000 francs gold and a

decrease of 2,076,000 francs in silver.

The last statement of the New York City Clearing House banks,
issued January 29, showed a decrease of $222,800 in the surplus
above legal reserve, the total surplus being $7,923;925, against
$8,146,725 the previous week.

The following table shows the changes from the previous week
and a comparison with the two preceging years: :

1881.

Differ’nces fr'm
-Jan. 29. h

1880. 1879.
previous week. 1.

Jan. 31. ‘Feb.

Loansand dis.{$310.682.200'Inc .$2,842,600|$283,194,500(3233,241.400

pecie ....... .| 66,264,100 Dec.  220,000( 50.312,800{ 18,633,300
15.330.700 Dec. 14,800 21,529,900 19.4%6,600
Net deposits .| 302,512,300 Inc. 3,580,400| 259,5675,900| 219,219,200

Legal tenders.| 17,287,900(Inc. 892,300/ 18,586,000, 54,048,800
Legal reserve.| $75,628.075/Inc. $895,100| $64,918,975| $54,804,300
Reserve held. 83,552,000/Inc. 672,300f 68,898,200{ 72,682,100
Surplus...... $7,923.925 Dec. $222,800| $3,979,825| $17,877,300

United States Bonds.—There has been a pretty large busi-
ness in Government securities, and the amendments of the Senate,
making the new bonds 3 per cents running 5-20 years, have
had some effect on the market. The fifth section, compellin

~ the banks to deposit the 3% per cent bonds for circulation, an

prohibiting the deposit of legal tenders for the retirement of
circulation, has been stricken out. The 4 per cents are quoted
at about 1126, against 113 a week ago. '

ized for FRASER
¥/fraser.stlouisfed.org/

The closing prices at the New York Board have been as follows:

Interes!| Jan, | Jan. | Feb. | Feb. | Feb. | Feb.

Periods.| 29. 31L. 1. 2. 3. 4.
88, 1881..........reg.|J. & J.[*1015 1013}4*1015'*10155*10153/*1015g
68, 1881........ coup.|J. & J.|*1015| 101310153101 53/*1015g|*101'%g
58, 1881........ .. reg./Q.-Feb. [*1005g] 10031*10058!*10058 *1005! 1005g
38, 1881 ........ coup.|Q.-Feb. [*1013;) 10134*x005 *100%| 10034 1005
498, 1891........ reg. 8.-Mar. *1123g8| 1123 x111§l-111 *11078*1107
4198, 1891...... coup.|Q.-Mar.|*1123g| 11233 11214 *1121g*112 [*112
16, 1907 . woninsa o reg./Q.-Jan. | 1131g| 1127 1125| 112121121} 1123
18, 1907........ coup.|Q.-Jan. |[Y1131g] 11273 11253'112191*11215/*1}¥21g
6s, cur'cy, 1895..reg.|J. & J.[*128 |*i28 |*129 |*128 |*127 |*127
68, cur'cy, 1896..reg.|J. & J.*I28 |*128 [*123 [*128 |*128 |*127
88, cur’cy, 1897..reg.|J. - & J.;*128 [*128 [*128 [*128 |*129 {*128
88, our'cy, 1898..reg.|J. & J.[*12% [#123 *12) |*128 *130 |*129
8s, cur'cy, 1899..reg.\J. & J.[*128 (<128 [*128 [*128 *130 |*130

* This is the price bid at the morning board; no sale was made.

The range in prices since Jan. 1, 1881, and the amount of
-each class of bonds putstanding Feb. 1, 1881, were as follows:

Range since Jan. 1, 1881.
Highest.

Amount Feb. 1, 1881.
. Registered. | Coupon.
3 Jan. 31[$155,832,350| $15,673,150

3101

4[1617 Jan. 28| 315,139,050 154,512,000
3|1125g Jun. 14| 177,112,800| 72,887,200
3(113
3(134

Lowest.

68, 1881....cp.|10112 Jan.
58, 1881....¢p.| 1005 Feb.
4108, 1891..cp.|112 Jan.
48, 1907....cp.|1123g Jan.
6s,cur'ney.reg.)132  Jan. 2

35 Jan. 13| 536,181,200| 202,299,350
64,623,512

Closing prices of securities in London for three weeks past and
the range since January 1; 1881, were as follows:

l»_:it_'ugc'”sigwe Jun. 1, 1881.
Highest.

] Jan; Jan. Fib.

21. 23. . Lowesl.

U.8.5s0f 1881....{ 1031 | 10312 | 10311038 Jan. 2010412 Jan. 3
U.8.41gs of 1891..| 11531 | 11512 | 1151/115% Jan. 4116 Jan. 14
U.8 4s of 1907....) 1174 | 117 116 116 TFeb. 4(117%4 Jan. 17

State and Railroad Bonds.—In the Southern State bonds
Virginia consols have fallen off a little after the rapid advance
of last week. North Carolina special tax have shown some
activity, and close a little off from the highest prices; the new
North Carolina fours meet with a good demand from home

arties. If Tennessee could be brought to see it, there is little

oubt that a compromise on a 3 per cent bond without any
“gealing” of- the degt would be far better for her credit than the
former proposition; the interest charge would be very light.

In railroad bonds the investment issues are very steadily held
and are gradually advancing; the heaviest business has been in
the speculative bonds, of which Erie second consols sold to the

$2,250,000; Boston Hartford & Erie firsts, over $1,000,000; Texas
& Pacific land grant incomes, $1,400,000, and Rio Grande Division,
$250,000. Metropolitan elevated firsts sold to over $500,000, at
rising prices. ]
Messrs. A. H. Muller & Son sold the following at auction:

Shares. : : Bonds.
100 Fulton Bank ............. 14212 | $10,000 South Carclina State
t 7 National Fire Ins........ 119 I 68, due 1%88, Jan., 1872,

11 Cent. N. J. Land Imp. Co. 2612
20 Brooklyn Acad. of Music
(with 2 admiss. tickets) ..103
4 Merch. Exch. Nat. Bank. 10012
163 Central Park North &

COUPONS ON.cvvvvevinnnnnan 74
3,000 Tenn. State, new fund-

ing series, 68, due 1884,

Jan.. 1876, coupons on... 471
7,000 Tenn. State 68, Viz.:

East River RR............ 1034 $1,000 due 1890, Jan.,
50 Second Avenue RR...... ably | 1876, coupous on ; ¥3,000
50 Navajo Mining Co....for $76 due 1892, Jan., 1876, cou-
10 N. Y. Equitable Ins...... 1571 ponson ; $3,000due 1898,
20 Hoffimnan FireIns.... .... 90 Jan., 1876, coupons on. ., 47 .

51 Mechanies’ Nat. Bank...152 299 37-100 Llinois & So.

2 Manhattan Fire Ins...... 1091 Towa 8scrip.... .. susios pma 981
4 Hoffinan Fire Ins........ 91 | G600 Metrop. Gaslight Co.
10 Park FireIns.... ........ 1131 serip (ex-div.) ....... .... 13%
20 American Fire Ins....... 15512 | 77 Central N. J. Land Impr.
10 Broadway & Seventh CO. BCTIP . ooieae i
Avenue RR............... 130 | 9,000 City of New York 7 °
100 Central Park North & p. ¢. consol. impr’t stock,
East RiverRR............ 1044 due 1892......... 12512 and int.

10 Toledo Canada So. & Det.
RR 59

Railroad and Miscellaneous Stocks.—The stock market has
been excited, feverish and irregular. The recent advance in
many of the low-priced stocks has contributed greatly towards
making the market sensitive, as there is little support for such
stocks when a break occurs, and at high prices they are trouble-
some to carry, as money lenders require a large margin on them.
It has been assumed that the heavy operators in New York who
have been chiefly interested in cutting the Western Union water-
melon, will yet stand under the market and keep it up; but this
appears by no means certain, and the more the outside publie
rely upon ‘it the less likely is it to prove true. At the close
prices of many stocks were near the lowest of the day, and bear
sales, as well as the sales of long stock, were pretty large,

The great event of the week, of course, was the telegraph
combination consummated on Thursday. It was expected that
there would be a rush on Friday morning to cover previous short
sales, but this movement was over-estimated, and after moderate

stocks have been rather weak, Earticularly the Vanderbilt stocks,
and close much belowast week’ figures.. The Norihwest and St.
Paul common stocks also close relatively weak and several points
below the prices of our last report. The coal stocks have he}d
their own very well, notwithstanding the recent large advance in
them, and the brief statement issued by the Delaware & Hudson
Canal Company was looked upon quite favorably. Reading has
been steady, and closes higher, and it was once rumo ed that the

McCalmonts would withdraw their opposition to Mr. Gowen.
Chicago & Alton has raised its semi-annual dividend to 4 per

amount of over $2,000,000; Missouri Kansas & Texas seconds,

purchases the stock fell off, closing about 115%. T'he trunk line-
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cent on both stocks. St. Louis Alton & Terre Haute has declared
stock, which now carries
58 per cent. It is proposed

3 per cent cash on the

accrued dividends to the .amount of
to provide for the remaining 55
ponds. New York Ontario &
strongest of the fancy stocks,

that a mortgage for $20,000,000 will be placed
reorganiza

preferred

is improbable, as the terms of
except by consent of a large proportio
of both classes of stock. Northern Pa

and strong, this being attributed to the
London and Fran

stock on the Exchanges in

states that a large lot of the ¢
parties possessing proprietary rights.
The daily highest and lowest. prices

r cent by an issue of income
Vestern - has been one of the
but closes a little off, on a rumor
aced on the road. This
tion prohibit it,
n—we think seven-eighths—
cific common has been active
pros&ect.ive listing of the
ort; another regort
ommon stock has been delivered to

have been as follows:

Saturday.| Monday.
Jan.29. | Jan.8l. | Feb.1.

Tuesday,

Wednesd.
Feb. 2.

Friday,
Feb. 4.

P

Am. Dist. Tel.| 62 gg% 62 62 | 61 6?9 6L 63

.Un.Tel.| 81
Amer.Un 88

nt. Pacific..
Ches. & Ohio..

Do 2dprf..

gic.&Alton. 1517 151 |150 150

8214 81 | 81 8
ada South. 87 | 84 86| 831 86 | 83
nt.of N.J..| 927 94 | 92 93 | 91 93 91l¢ 9335 903 9| 9134
o 90 1§ 89 | 88 87
24 ‘24%| 24 2544] 24 24
Do 1st prf. g-_t;i S47¢| 3456 3134 3314 $3's| 85
o

255| 2854 20| 253% 25%| 2
4150 %1485%14?}2 148 149%

ic.Bur.& Q.[171 17211189 170 169 169

- Chic.M.&St.P.| 11874 1194 115} 118%¢
i .. 127

Do  pref.|*26i 127

Chic. & N. W..[130 1313|125 130 |126s 129

Do pref.|1411¢ 143" (13934 141
C.R.I.&P.new|1873 138 [184'5 135
Ch.8t.1..&N.O.| b4 57 | 55 58

Ch.St.P.M.&0| 49¢ 49\ 47

4 3 49 | 46§ 4
Do _pref.|108ig 107:4/105 107}
89 89

Cl . g 8

Gol.Cnic.&1.C.| 25% 2734| 25% 27ig| 25%5 27%| 2
Del.& H.Canal|1063§ 107" 105  108% 7% 1074
Dol Lack.&W.|128% 1247¢/12134 124" [121  1223{ xgg% 1285130 1315|1213 128%

Denver& R.G.| 973{ 99} 9546 9834 95 9y

Han.&8t.Jo..| O 56;2 33 053¢
Do pref.[1073§ 1084|1055 10714 1
Hous.&Tex.C. 69 6

Ilinois Cent..|184  13174|182!4 133%¢
65 65

Int.& Gt.Nor..| 81i¢ 64

Lake Erie&W.| 523§ 5134 50 5l¢

11436 1183¢
1248 124y

81 8l

12614 129

13916 139%%|13014 1391
134 1373¢|1854 13634135 185
53 54 53

64 55
48 5

13‘1’" 1321¢|19214 19234
65 65 | .... 2%
49% 53%4| 524 55

Lake Shore....|131 lgg 4| 12916 18034| 12836 13014127} 130

Louisv.&Nush| 88

Manhattan....; 87 3922 38l¢ a034; 38 43l4
Mar.&C.1st pf. 1%}6 lg}ﬁ 11 18

Do 24 prf.

"%
Met. Elevated 11034 114}¢ 1144 117

Mich.Central .|:211¢ 1223412014 12134/119%4 121
23% 244 28 }l»g 2234 28

Mobile& Ohio.

Mo.Kans. &T. 46& 47;2' 4518 4734| 45 463}

Mor.& Essex..|1221¢ 1221¢]1227¢ 122751122 132
el el e

[
N.Y.C. & H. R.|1107¢ 15115 1481¢ :49%

N.Y.Elevated|126i4 1275|1271 128 (127 123
NYLE&W. 501

49
925(
Northern Pac.| 3614
Do ref.| 88
Ohio & Miss...| 4.5 45 | 42l
Do pref.f ... ....
Pacific Mail...| 53% 543! 523§

Panama
Phll.&Bead;g 8134 62'4| 62 65 63 63

.| 473%¢ 54 | 49 53 46
. Do ref.|1231¢ 13574/ 1291¢ 135'%
8¢t.L.I.M, & So.| 611 2%}6 58ig 615¢| 581§

8t.L.& S.Fran. [~46
68

Do 1stprf.[x97 98 | 87 97
Tex.& Pacific.| 48 517 493§ 53

& 34| 4814 4956 4836
Do gref. 9314| 803 91ig| 893 003%) 80 91
N.Y.Ont. & W.| 40 41i4] 47 427¢| 389 4214 41% 43
863 38 . 38

orril o3 67
Ohio Central..| 3054 82 | 80 8l

404 44
12 151

e I |
1183¢ 11944/ 1173 12036

119 121
23 24%

128 129

[

40" Biyg| 52 85
Union Pacific. 122 12314(120 123 41834 12034 x161$110%4
49 1| 48 50

Wab.8t.L.& P.

1 503§ 47% 50 q}é 49
Do - pref. 93;2 92 Jruao-;ﬁ 92
West. Un.Tel. 11856 120|115 1197%

46 4 45
121; 123"
74D

7 b
14681¢ 1493¢| 1465 1494 1

11474 11744 }12% 115

874 8814l 85 87| 87 87| 84

5914 60| 61 6134

83

85
82 843 B3 Bly

881
281 2954
243 243
14931 15014
L 175

11314 11516

52 53!
105 105;'2

0 70 | eeee e
18134 13136|1813{ 132

517 53¢l 53 5614
12814 128%6|126% 1%3

851 668lg| 668 67 Gﬁa
287¢ Slif| 30 321f| 80  8ligl 303 31i¢
4434 48 43 | 42 48ly| 4136 44| 11

1034 lg?é lg?% lg:l Biis 13" *103 sl Bie B

b -7
S G sk S0 o 3

855§ 84
51 | 503 52 | 48  49'| 48 509‘
129 lgzﬁ 15%‘13?% 12;%1% 1% 138 .
....| 483 4@¢| 45 45 ..%é ?0%.
68l¢ 68| 67 67 | 65} 66 ggyg 3.’;%

53°° Bdig| 53y Bilg
11434 11734 (11681¢ 117
ﬁ fnﬂ% 49%

x8 88)(| 873§ BLY4| 86l¢ 8 874¢ 88
115%¢ 11‘7; 11334 116% lllé llg%:é 1!5'6‘6 ll8§2

* These are the prices bid and asked: no xale was mude 4t the Beard.

+ Sales were also made ex-div.

% Sales were also made ex-div. & €
Exchange.—The method of quotin,

at 88!

The actual rates for business to-da
days and 4 85@4 85% for demand.

4 86.

894.
t 117}&(@611?3‘4.

sterling exchange on per
cent values, which was adopted by a few promiment houses on
the first of January, has been abandoned. The market for
exchange is dull at the advanced quotations made since last week.

were 4 82@4 82 for sixty
Cable transfers, 4 85%4@

Feb. 4.

Sixty Days.

Demand. -

Prime bankers’ sterling bills on London.

Prime commercial .........
Documentary conmercial .
Paris (franes) ........ ....
Amsterdam (guilders)....
Frankfort (reichmarks).......
Bremen (reichmarks).... .....

...........

482 @483
431 @48
4 80124 81
5261425 2433
39%a@ 397
9413@ 943
9418 943

11

483 @486
484 @482
4 831 @24 84
5231325 2114
40 @ 401g
9173@ 93
947%g@ 95

Coins.—The following are quotations in gold for various coins:

8overeigns........ $4 82 @$4 85 | Bilver 14s and 1g8. — 99%@ par.
Napoleons........ 382 @ 3 86 Five francs..... .—92 @ — 94
X X Reichmarks. 4 72 @ 4 76 |Mexican dollars.. — 87 @ — 88
X Guilders.... ... 396 @ 400 Do uncommerc’l. — 8513@ — 8612
8pan’h Doubloons.15 60 @15 80 | Englishsilver.... 4 72 @ 4 80

ex. Doubloons..15 50 @15 60

Prus. silv. thalers. — 67 @ — 69

Finesilver bars .. 1 11142 1 11% l g 8.trade dollars — 9914@ — 995

Fine gold bars. ...

ara@ 4 prem.

Dimes & 13 ditnes. — 991a@ nar

Railroad Earnings.—The latest rai
totals from Jan. 1 to latest dates are
ment includes the gross earnings of
returns ean be obtained. The columns unde

. 8. pilver dollars — 997 @ par.

Iroad earnings and the
iven below.
all railroads from which
r the heading

The state-

“Jan. 1 to latest date” furnish the gross earnings from Jan. 1
to, and including, the period mentioned in the second column.

~—Latest earmn, g gepor

Week or Mo.

Aseh, Top. & 8. F. 18t Wk Jan. $151,000 $90,000 ($151,000

Bur.C.Rap.& No..3d wk Jan.
Cairo & St. Louis.3d wk Jan.
Chicago & Alton .3d wk Jan.
Chic. & East. [11..3d wk Jan.
Chie. Mil. & St. P.4th wk Jan
Chic.8t.P.Min& 0.34 wk Jan.

8t.Paul& 8.City.3d wk Jan.
Chic. & W. Mich..3d wk Jan.
Cin.Ind.St. L.& C.3d wk Jan.
Qin. & 8pringf. ..3d wk Jan.
Clev.Col.Cin. & I.3d wk Jan.

. 880 1881
736 46,658 215
7,755 6,883 22.965
123,691 132,390 357,143
29,397 19.812 90,785
297,000 267,372 991.000
31.829 22.144 86,582
27,278  19.967 82,346
15,226 12,248 44,091
—41,460 36.668 . ........
19,037 15,140 51,899
67,801 64,540 204,324

- 764,293
64.767
59,900
36,603

~— Lalest earnings reported.— —Jan. L to lalest date.—
1880. 1879.

Week or Moe.

Clev. Mt.V. & Del.3d wk Jan.
Denver & Rio Gr 4th wk Jan
DesM.&Ft.Dodee.3d wk Jan.
Dubuqued&8.City.3d wk Jan.
East Tenn.V.& G.3d wk Jan.
Flint & Pere Mar.3d wk Jan.
Gal.Har. & San A .2d wk Jan.
Grand Trunk.Wk.end.Jan. 29
Gr’t Western. Wk.end.Jan. 28
Hannibal& St. Jo.3d wk Jan.
Houst. & Texas C.2d wk Jan.
indiana Bl. & W..3d wk Jan.
Int. & Gt. North..3d wk Jan.
K. C. Ft. 8.& Gulf.2d wk Jan.
Lake Erie & West.3d wk Jan.
Louisv. & Nashv.3d wk Jan.
Memp. & Charl...3d wk Jan.
Memp. Pad. & No.3d wk Jan.
Minn. & St. Louis.2d wk Jan.
Mo. Kan.& Texas.3d wk Jan.
Mobile & Ohio....January...
N.Y. & N. Engl’d.3d wk Jan.
Northern Pacific .January...
Pad.& Elizabetht.2d wk Jan.
Peoria Dec. & Ev.3d wk Jan.
8c.L.Alt.&T.H. . .3d wk Jan.

Do brehs).3d wk Jan.
8t. L. Iron Mt.& 8.3d wk Jan.
8t.L. & 8an Fran.January ...
S<.P.Minn.& Man.4th wk Jan
Scioto Valley..... 2d wk Jan.
Wal. 8t. L. & Pac.3d wk Jan.

$7,256  $7.794
102,701 40,519

5,828 6,072

21,543 19,277
25,466 25,693
31,889 235,169
34.657 27,421
189,114 200,027
86,660  79.459
35,944 39,297
98,703 83,217
22,684 18,473
40.898 40.876
27,063 18,403
25,3413 11,394
180,632 151,700
23,916 34,886

11,059 9,814 .

4,503 4,115

72,459 81,026
218,243 250,116

42,505 37,899
109,895 81,593

10,498 8,335

- 9,666 3,171 .

22,959 20,411
14,920 13.558

153,500 154,082
212,300 195,300
79,700 59,700

4,560 4,187

192,351 235,867

1880. 1879.

Ala.Gt. Southern. December.. $61,669 $53,478
100,772 84,371
497,232 477,776
181,746 203,329

Atl. & Char.Air-L.November.
Atl. &Gt.West....October ...
Atl. Miss. & Ohio.December..
Boat.& N.Y.Air-L.November.

22,390 22,220

1880, 1879.
$21,739  $21,867
307476 124,893
18.328 13,821
57,308 50,867
71,086 73,195
95.259 71,372
r0.321 45,637
759.528 730,066
359.4°8 351,244
103937 117,891
174,256 142,947
63.4%5 52,273
122300 103,673
52,018 32,727
73242 36,689
533.252 426,400
83.8300 98,133
12930 12,645
23,472 20,092
210,423 233,687
218.243 230,116
129,049 120,014
109805  81.393
19,013 16,617
26.883 9,502
59.226 61,233
45930 37,732
421.300 420,763
212,300 195,300
254,171 180,095

9.098 9,102
572.579 675,413
1880. 1879.

$643,921 $444,122
813,795 680,482
2,061,194 1,749,616

.39
Central Pacific. .. December..1,853,0C0 1,335,870 20,410,424 17,153,161
218,009 179.161 2,674.308 1,936,539

Ches. & Ohlo ..... December..

Chic. Burl. & Q...November.1,510,4%
Chic. & Northw..December..1,490,322 1,3%5,§g?) 19,4

Chie. & W. Mich..December..

79,146 8,767

Cin. Ham. & Day.December.. 228,507 204,429
Denv.8.P’k& Pac.December..

Det. Lans. & No..4th wk Nov

Eastern ......-.-- Decewmber..
Geor%a ......... Deeember..
llineis Cen. (I1l.).December..

Do (Iowa).December..
Ind. Dec. & 8p...December..
lowa Central.....December..
K. C. Ft. 8.& Gulf.December..
Kans.C.Law.& 80.2d wk Nov.
Marq. H. & On’n.November.
Nashv. Ch.& 8t.L.December..

-t
XY

78,357 136,064

35,073 27,122
231,858 217,894
151,414 150,174
512,362 521,270
142,929 134,795

37,478  .......

996 185.653

6 1,327,68016,015,078 13,341,548
23,684 16,8%8.373

810,022 ;
1.768.756 902,745
1,090,315 997,307
6,298.315 5,711,280
1,679,171 1,523,181
1.212.363  895.862

642,138 422,991

781.566 _ 538,569
2,049.148 1,800,878

5!
N.Y.Cent. & Hud November.3,047,541 2.801,835 30,772,015 26,521,216
N.Y. L. Erie & W.November.1,797,338 1,5 15.835

Northern Central. December.. 494,310

Pad. & Memphis .4th wk Deo

Pennsylvania ... _December..3.547,828 3,
281,919

Philadel. & Erie..December..
Ports.Gt.F.& Con.December..

6,110 6,107

10,821 9.904

219,348

17.762,578 15,110,875
414,599 5,050,387 4,107,948

165,933

453,925 41.260.068 34,620,276
304,056 3,727,734 3,091,808

8t.Paul) & Duluth.December.. 43,706  ........ 596,113  ...... .o
Seuth. Pac. of Cal.November 396,000 ........ 4.545,000  ....... -
Union Paeific ... .December..1,869,853 1,859,156 25,494,106 20,609,618
Wiscesgnsin Cant...December.. 28,718 17,729 1,064,040 762,500
New York City Banks.—The followin statement shows the
condition of the Associated Banks of New York City for the
week ending at the commencement of business on Jan. 29, 1881:
Average amount of
Banks. Oapital. |1 0ans and Net dept’s Circula~
discounts. Sppcis. ng.:flo. tM‘x"f}: s.| tion.
> 8 531 2 oo‘;': 000] 451.600| & 5§a 000 49‘5 000
........ 2,000,000  8.381, 005, X 8,533, i
gg:hya.g{:n Co...| 2.050.000{ 6,800.300} 1,8:1,600 321.600| ~ 5,927.300 460
Merchants......:| 2,000,000 7.808.200{ 1,450,20C 677.80C| 7.037,300 880,000
Mechanics’....... 7.503.000] 1,200.000f 882.000| 6,200,000 44,500
Union...cee. 5.093.500] 1,070.100] 257,500 4,565,400}  .oess
America..... 9.625.100] 1,364,000 316,100 7.511,000 1,100
PhoenixX....eceeees 8.697,000| 926,000 107.000 4.048.000) 267,000
CItY.oecc coonvnsoes 1,000,000 8.791.400| 8.687.30U 170.000] 15.826,400] .. ...
Tradesmen’s..... 1,000,000 8.234,100 413,000 102,600 2.137.200 779,500
Fulton ........e0 600,000 1.630.30" 411.200 133.000 l.353.700 sssese
Chemical..... .... 800.000| 12.031,106| 2,579.60u} 338 300 11.838.900] _ ..oeee
Merch’nts’ Exch. 4,250.300]  792,50G| 855.000| 38.864 30C 653,200
Gallatin Nation’l 4,495.100] 552.% 128.400] 2.703.800) 775.900
Butchers'&Drov. 1.548.000] 324,500 80.800| 1.443.900( 250,300
Mechanics’ & Tr. 971,000 000 135,000 968,000 174.000
Greenwich........ 1,005.100 16,800 223 1.007.800 2,700
Leather Man’f'rs 3.240.400| 575,100] 187.500| £.720.000 489.%
Seventh Ward... 920,706| 187,200  81.90C 865,500 532000
State of N. York. 4.102,50¢] €92,100] 143,100 38,563.800 X
American Exch.. 14,700,000] 2,475.000} 598,000 11 8%2.000| . 438,008
Commerce........ 14078.500| 1.429.800] a54.600| 10.731.700 1,207,400
Brondway...c.... 5.717.000] 574.300] 480,700 4.@2,000 597.400
Mercantile 8,800,600 i3.500] 190.100{ 8.471.400| 178,000
Pacific...... 2.564,800 513.800 190,300 2.622.600 19%
Republic 5.348.30C| 533,200 174.100| 8,024.000 1,123,308
Chatham 3 3.310.406] 6v3.100] 208,900 8.842.800 45,000
People’s ;%gg?gg 201'883 étljg&%) é.ggx:.é% 5,400
Norh Amarlca.. %:391°000] 1.204,800] 544:600| 7.007.800 792,400
[rVIDR....eeeeeenes 2'909.306| "421.800] 271,100| 2.893.200 422,000
Metropolitan.... 11,171.000| 3,533, 533.000| 11,5t9.000 &gggg
Citizens’....cceeeee 1.992.10C| $52.G00 275.300 2,166.000 ) 900
NAasBAU «.oveesenes 2.547,80C| 445. 118.500) 2,761,700 8.
Market..... . s 2,710.206| 440,100 93.700{ 2,164.000 437 ‘l’gg
St. Nicholas...... ’ 1.977.100| 244.400 1,800 1.498.40C :gg.m
8hoe & Leather.. 38.4061.300 185.000] 724.000 3.920.000 2600
Corn Exchange.. 4.094.40C 200 2.779.900| 4.
Continental...... 6.464.00C| 1,564,100 361.000| 7,028,500 775,300
Oriental.......... 1,857.000 .400 305.700] 1.760.500 80 006
Marine .....c.c...0 8.242.000 696.000 180.000 8.505.020 180,
[mporters’ & Tr.. 19,910.500| 5.193.800 776.000] 22.928.500 1,088,200
ALK ....cssssene 17,982.000| 4,513,800 1,087." 00 21.907.60C 45,000
Mech. Bkg. Ass’'n - 986.100 223 300 26,100 773,700 44,900
North River. .... 875.800 27.500 150.50C 849,900 coesee
East River...... 1,041,800 52.600 168.300 851100 224 700
Fourth National. 18.443.10C| 4.966.700| 814.500 19.49?.400 310,000
Central Nat...... .l 2 8.854,000] 1,488,000] 9 3.000|  8.963.000 1,287,000
Jecond Nation’l, 2,731.000 5686.000] = 281.000 8.269.000 g.OOO
Ninth National.. 5.557.100] 1.121.600 432000 6,180,100 450’000
First National.. 15.789.700] 8,845 100 >417.400| 17.385,800 %.100
Third National .. 7.043,400| 2,044,300 258.000| 7.871.600 5‘26 %
N. Y. Nat. Exch.. 1.408,700 185,700 111,200/ 1041000} . 400
Bowery National 1,564.800 81.000] * 338.u 1.823.400 222,200
N. Yor{ County..| 1,428,100 4:.20¢| 867.800 1,508, }00 180,000
Germ’n Americ’n 2.325.700 894,000 123.900 2.240.200)  ceveee
Chase National.. 4.007,40C 500 167.800| 4 393.500 154,800
Fifth Avenue.... 1,667.300f 874,400 1,761,000 suie
Trtal....... an 475 9001 310.A%. 9 [g4 981 100117 987 9" 802 <19 3nn' 12.280.700
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THE CHRONICLE.

[Vor. XXXII. .

GENERAL QUOTATIONS OF STOCKS AND BONDS.

’Quotations in New York represent the per cent value, whatever the par may be; other quotations are frequently madeé per share.

The following abbreviations are often used, viz.:

“M.,” for mortgage; ¢“g.,” for

gold ;

“g'd,” for gunaranteed ;

for consolidated; * conv.,” for convertible; “s. f.,” for sinking fund ; ““1. g.,” for land grant.
Quomtlons in New York are to Thursday ; from other cities, to late mail dates. .
Subscribers will confer a favor by giving notice of any error discovered in these Quotations.

““end.,” for endorsed;

“ cons.” 3

o

UNITED STATFS BoXNDS. Bid. Ask.l STATE SECURITIES. Bid. | Ask. CITY SECURITIES. Bid. | Ask.

UNI I‘ED STATES BONDS. Virginia—(Continued)— i Fitchburg, Mass.-—68.’91,W.L. . J&J1|113 {115
68, 1881,.... ..ceenun..... reg.... J&JI1ICTI511013¢!! 10-408, NEW.....oouivn aae | 51| 52 ||Fredericksburg, Va.—7s....... M&EN{.c.oofinnnn
68. 1881, ............... coup.... J&JI101%I101%!| Tax-receivable conpons ...\ ..... 92 | 94 ||Galveston, Tex.—10s, ’80-"95 ..Var.|......|......

58, fundgd, 1881. .reg.. Q—F 1005 100"4’ CITY SECURITIES. Galvest'n County, 10s.1901.7 & J[102 {103
58, funded, 1881 . ....coup...Q—F 100551100 34! Allmn) N. Y.—6s, long ...Variousl {106 | ..... Harrisburg, Pa.—Waterloan........|......|......
By 28 cecinn cmmmos 2 reg.. Q—Mi1107%4:11138/| 78 T Y SR i1 f...... Hartford, Ct.—City 6s, var. dates 11101 {109
48, 1891 .. .. ... ...... coup.. Q—M{112 111214} Allcghcny Pa—48.............. J&I| cavicefsooast Capitol, untax, 68......... ...... 1121 {124
48, 1907, ... reg... Q—J{112111125!| 6s,1876-"90 .. ... ......o...... J&J* ool Hartford Town 418, untax....... 11106141109
48, 1907 ... ....... coup.. .(i—-—.l 1121511125g Whart 78,1880, . ceee....... J&I* e Haverhill, Mass.—68,’85-89.. A&Ot{108 {110
68, Currency, 1895...... reg.... J&I{127 .. ... Allegheny Co., 58.... ........ J&I*. _o)iisss Houston, Tex.—108..... ..c..cc. ... 20 30
68, Currency, 1896...... reg....J&J|128 [ ... Atlanta, Ga.—78.ccocces coceeanan. 108 (112 68, fONACA. e oommoae oo 20 30
68,.Currency, 1897...._.reg.... J&J|129 | ... DO;  B8isiissnsnins smnmss vons smsme 55 110 |eseies Imlmnapolls, Ind.—7- -308,’93-99.J&J|......|..... =
68, Currency, 1898...... reg....J&J{130 | ... .. Waterworks. .. ....coivieeinannnnnn. 100 (106 ||Jersey City—0s, water, long, 1895..(104 {105
68, Carrency, 1899......reg.... J&J {130 ... .. Augusta, Me.—0s, 1887, mun.. F&A1{10712{108| 73, do  1899-1902........ J & J|111 113
FOR«IGN G(bv. SECURIT’S. Au"nstw. Ga—T78B..civeenan... Various|109 |112 78, improvement, 1891-’v4..._Var.{107 {108
Quebvc—f)s. 1908........ ..... M&EN|-coveefnnn.. Austin, Texas—108.................. 100 (105 7s, Bergen, long............. J & J|105 |106

‘STATE SECURITIES. Baltimore—6s, City Hall, 1884 Q—J[108 (111 - Hudson County, 68........... A&O{104 1105
“Alabama—Class “A,” 2 to 5, 1906...}...... 73 68, Pitts. & Con’v. RR. 188() J&Ji111 [113 do 78.M&S and J&D|108 {110
do small................... 74 o bs, consol., 1890............. —J{119 (1193 | Bayonne City, 7s, long........ J&J|104 (105

Class “B,” bs, 1906.....ccc.....2..] 90121...... 6s, Balt. & O. loan, 1890. ... —J|119 [119%/|Lawrence, Mass.—6s, 1894... A& O! 12014 1203

Class “C,” 2to 4, 1906.......... ..| 85% 90 68, Park,1890............... —M{115 {120 Long Island City, N. Y.............. {115 |118
Arlransas—Gs, fundcd 1899 ..J & J| 20 |...... 68, bounty, 1893............. & £[1191/120 ||Louisville, Ky.—78,long dates. Var.{|{110 {118

78, L. R. & Ft. 8. issue, 900.A & O] 11 | .. . 68, do exempt,1893...M & 8/122. (123 78, short dates................ Vari{1l08 (115 ,

78, Memphis & 1. R.,1899.. A & O} 12 .. .... 58, funding, 1894........ .... M&N|115%2{116%2)) 68, long............. rremeeeaen Vu.r.i 107 (110

78,L.R.P.B.&N.0.,1900..A & O| 11 {.._ .. 685190057 . w5 sawns sms v s J&Ji121 |...... 69. short........... NS Var.ij101 {103

78, Miss. 0.& R. Riv.,1900..A & O] 11 | 1.0 63, West. Md. RR., 1902 ... J&J|122 | cecill 58.ucieeiiiieeeeecrernaeamaeaanann| eenalocain.

78, Ark. Central RR., 1900.A & O| 11 | .. .. 53, consol, 1885, ............. Q—Jj105 |...... Lowell Mass.—68,1890, W. L.M&N1{118 ' /119

78, Levee of 1871, 1900..... J&J| 7 |10 68, Valley RR., 1886........ A & 0j110 (111 Lynchburg, Va.—68........... Jlosmeiaa) s sapm

. California—6s8, 1874.................|-ceeee]ecn... 58, new 1916................ T&N|118 (1192211 88..u..cceeene ceceecenencennn- & Jf...... . -
Connecticut—58.....ceveeene uean.n.. |} PP S Bangor, Me.—6s8, RR.,1890-°94.Var.1|109 |110 Lynn, Mass.—6s, 1887........ F&A1109 (110

68, 18834-5, .o vuvniiomen os vanians 104 |...__. 68, water, 1905............... J&J1114 (117 Water loan, 6s, 1894-96...... J&J|120 |121
Delaware—68................... i LUA ] (R, I .68, E. & N'A. Railroad, 1894..J&J1{109 (111 58,1882, i M&Nt|10139 102
Florida—Consol. gold Gs....... J&J| 90 | 97| 6s.B. &Plscataquls RR.’99.A&01/109 |111 Macon, Gaw—78..c..cveencunecuaaanzn 100 {105
Georgia—6s, 1880-86.......... F&A|106 |10 |[Bath, Me.—68, railroad aid ... Vari{ 100 101 ' [Manchester, N.H.—55,1883-"85J &J }|10212!104

78, new bonds, 1886......... J & J|110%{112 58, 1897, muuicipnl ............. .../101 [102 68, 1891, . cuiivnns svsmanmmmnnss J&JI11732(119

78, endorsed, 1886. ... ..... ...... TV Belfast, Me.—6s, railroad aid, ’98..1/10215/102% Memphis, Teno. —-—69, Co........ J&Ji| 20 |......

78, $old bmlds, 1890 .... ..... —J{116 | ... Boston, Mass. —Gs,cur,long,1905Var1 12624126121 68, A& B...... . cceeicnaannn-- J&J| 20 (......

88,776,"86. ... ..o A &0J108 (112 58, gold, D sesmmsess sdoms Var.i(115%(119%4/| 6s, gold, fund., 1900 ........ M&N| 20 |......

Kansa-s—’ZB, 111717 (A S J&J{L10 §. ... . 4s, curreney, 1899. ......... J&J|10524/1053|| 68, end., M. & C.RR. ... 25 |......
Kentucky—68. .....coooiiiiinaa)oenns .. Sterling, 58, gold, 1893..... A&O3{108 |11 68, CONBOIB. . covceee ceenmnnnnns J&J| 30 45
Louisiana—New com. 78, 1914, . J&J} 53%] H541g do 58, gold, 1899.... .. J&J:{105 {107 |IMilwankee, Wis.—58, 1891....J & D| 95 |102

78, smallbonds ......... ... ... . |...... 521 do 58, gold, 1902..... A&O$|111 113 78, 1896-1901.........ccn..... Var.|109 |......
Maine—d4s, 1883..... .......... F&A1UZ2 110251 Brookline 58...c.vee oo eceeeannann.. 111 112 78, water, 1902. .......cuuunnn. J&J[115 |......

War debts assumed, 6s,’89.A& Of ll§31 116 ||Brooklyn, N.Y.—78,’81-83....J & J|{103 {110 |[|Mobile, Ala.—6s, funded. ..... M&N| 52 (......

‘War loan, 68, 1883 -M&SI105 110512 78, 1883-95 . ..ooviieann..s. :.J & J|110 120 Moutgomery, Ala.—New 38 ..J & J| 52 | 60
Maryland—6s, defense, 1883, J&J 106 (108 78, Park, 1915-18..... ...... J & J{138 (140 D8, MEW ..o e c.cnomsiiie o35 55 Smimaninn a0 80 | 90°

68, exempt, 1887............. &JI(LOT [...... 78, Water, 1903.... ......... J & J{137 {139 |[|Nashville, Tenn.—68, old............|.ceeei]ennes

68, Hospital, 1882-87........ J&ILO7T 1. '| 78, Bridge, 1915............. J & J|137 (139 08, NOW .. ctvun snvsssismsiss ssas ssmse o owns sol s wnwan

68, 1890. . ........ienin... —J{110 | ... .. || 6s, Water, 1899-1909. ... .. J & Jil14 118 Newm‘k—Gs, 1) 1 V= Var.t110 (112

58, 1880-'90......ccccennn.... 100 | ... il 68, Park, 1900-1924.._...... J & J|120 (124 78, long.......... Var.ff115 {116
Massachusetts—5s, 1583, gold. J&Jl 103121104 | Kings Co. 7s,1882-89.. .. M &N!106 [114 7s, Wa.t(,r, long B Var,H118 {119

58, gold, 1890................ A&O|11312/114 do 6s, 1880-'86... ... M &N|103 {115 ||New Bedford,Mass.—6s,1909.A&0i{128 {130

58, gold, 1894 ... ........... Var.i{117 111714;|Buflalo, N. Y.—78, 1880-95....Var.|......|...... 58, 1900, Water Loan........ A.&01112 113

58, g - sterlmg,lSQl ......... J&J 106 {108 78, water, long.... .... ...... “Vartl115 120 ||N. Bruuswu,k Nidii=T8:: saansasnnes 11104 10>

: do 1894.........M&N! 101% 110 68, Park, 1926.... .... .... LM&SIH107 (111 4 PR S tl 98 (100 _
do do 188S......... A&O!|106 (108 |{Cambridge, Mass.—5s, 1889...A&01|107 |109 ||Newburyport, Mass.—6s, 1890. J&Jl 113 {115
Michigan—68, 1883... ........ J & J|102 1107 68, 1894-96. water loan...... J&Ji|123 |125 ||N.Haven, Ct.—Town, 68, Air Line...|......|......

78,1890, ... ...l M&N{NIS | . i| 6s,1904, city bonds...... ce-J&J |12834)129Y)| Towan, Gs, war loan........c.ieieai]oaaeat)ala.
Minnesotd—7s, RR. repudiated. 30 | 40 {|Camden Co., N i J.—68, coup... J&J* . .. .|...... do " 6s; Town Hall..:.ceccsmcneefscsson]osdons
Migsouri—6s, 1886.... ........ J &J|103 ... Camden City, N. J.—08, coup.. J &I ... Clt;y, T8, SEWeTAZO. - coveucucnecnnnne|omanlonnnnn

Funding bonds, 1894-95....J & J|115 |...... 78, reg.and coup. . . U i DU D (41 TR ORI PR

Long bonds, ’89-90... ...... J & J|110%2¢ .. .. Charleston, S.C. —Gs, st’k, ’76—98 Q-J! 80 |...... do 58, 1897. cu.inonsaconsmiansosliaaesio]ssmss .

Asgylumor University,1892.J & J{112 | .. ... ‘| 7s, tire loan lmnds, 1890....J & 3| 75 | ..... New Orleans, La.—Premium bonds.] 37 | 38

Hannibal & St. Jo.,18R6....J & J{107%e|. . ... il 7s,mon-tax bonds.............c..co.fiae... 108 Consolidated 6s, 1892. ... .... Var.| 48 51

do do 1887....J & J|1072f _ .. 'l 48, non-taxable........ ..oooooooo.. 80 { 82 ||Newport—Railway 7-5108, 1910...... 11214]112%
N. Hampshire——5s 1892........ J&JILLL 112 }'(‘helsm. Mass.—Gs,’97,water LE&AT|11624]117 ||N. Y. City--58, water st’k,’90 Q—Fi1108 |109

War loan, 63, 1892-1894..... J& 11182112012 [Chicago, [11 —78, water bonds, 18921201 {12114|| 68, do- 1883-90 ..... —F{104 |115

War loan, 68, 1901-1905..... J & J(123 3'l 78, water bonds. 1895............. 12354...... . 68, aqueduct stock, ’84-1911..Q—F (106 [120

War loan, €8,1584....... ... M&S|L00 7s, city bonds, 1892 ... .......... 120% ) ..... 78, pipes and mains, 1900. .M&N|128 {130
New Jersey—ts, 1897-1902....J&J* 78, city bonds, 1895 - omoeel i235}...e..|| 6s,reservoir bonds,1907-°11.Q—F {120 |122

68, exempt, 15896............. J&J* 4198, city bonds, 1900............. 107 } ..... 58, Cent. Park bonds, 1898 -F|{109 {110
New Y()rk—6s, gold, reg., ’87...J&J Cook C0. 78, 1892 . ..ccamasits conass 1205121 4!| 6s, do Q—F 118 119

6s, gOld coup., 1887 JT&J Cook Co. 58,1899, ... .ocoiianenn. 1074108 - as, dock bonds, 1901 ........ "M &N{128 |130

68, gold4 1883 ... ..c.oa...... & J Cook Co. 4%8,1900. . ....coeun..... 1063%§ ..... 68, do 1905........ M & NJ|122 123 ]

6o, gold 181 .ovvunnnnssnas & J West Chicago 58, 1390 ............ 1061:}1063%|| 7s, market stock, 1894-97. M&N|{126 (127 1

6s, gold, 1892........... ...A&O Lincoln Park 78, 1895............. 409 1110 6s, improvem’t stock, 1889.M & N{107 [108 :

68, gold, 1893........... ..A&O {| West.Park 78,1891............... 110%§ ..... 78, do 1890 ..M &NI114 [116 :

Curouna——(}s, old, 1886-'98..J&J | South Park €6s, 1899. .............. 108 |[109 Gs, gold, cons. bonds, 1901. M&N125 {129

65, old. ... ... A &O| 32120 . .. {/Cincinnati, O.—6s, long. 0,475 X | R, 6s, street impr. stock, 1888.M & N{109 {110 2

6s, N C. RR., 1883-5......... J & J|120 il 68,8L0rt. .. s6.caun.-n. Vardj......|...... 78, do 1882.M & N|{104 (107

68, [ R e A&O 7-303 ................... Var.1|128 |...... 6s, gold new consol., 1896........ 121 {122 ¥

68, do! coup.off......... J & T 90 |l 7Bt e e ongi|......|...... 78, Westchester Co., 1891....... . 109 {110 |

68, do. coup.off.._...... A&O Southeru RR. 7-50s, 1902...J&J11130 [131 Newton—6s, 1905, Watcr loan.. J&J|125 (128 &

‘68, Funding act of 186¢ 1900J&J do 7-308, neW........ 11130 |131 58, 1905, water loan........... J&J(114 (116

68, ‘do 1868,1893A&0 do 68, 2. 2 1906. . M&NT|...... ...... Norfolk,Va.—6s,reg.stk,”78-85. . J&J|100 {104 .j;_

68, new bonds, 1892-8.csuccass J&J Hamilton C0.,0.,68. ......o.......lioo ... 8s, coup., 1890-93. ... ...Var.|116 |..... A

teeeennee-n..,A&KO do 7s, short. ....1|......]...... Bs,water. 1901....... M&N|11712/120

68, Cbatham RR..ocoeeen. ... A&O : long 78 & 7-308.1{......1.. ....||Norwich, Ct.—58, 1907. 111 114

68, special tax, class 1,1898-9A&U | Cleveland 0 —6s8. long.....Various.{......}...... 78,1903 ... 125 (130 :

6s, 0, class 2 ..., ! & 68, short. ....._. Various.|..... {...... Orange, N.J.—7s, long.. 108 |..ceee

68, - 0 class 3 ...... A&O 7s,long......... . ...Variousi]......|...... Oswego, N. Y.—78....... 1011f......

48, new...... Seas 645656 41078 mom- e mp e’ 78,8000t .oii e . Variousi|......|...... Paterson, N. J.—7s, long 5 1116

4s,new,small.,................_... Special 78, 187989 ....... Yearlyt|._....|.... . 68.1008. ovinennenn--- 110 -
Ohio—08,1881................. J & Jjl ‘{Columbus, Ga.—7s8, Various....Var.{...... N PP S8, long. ... ceea.. 105 {2

68,1886{.................... & J {|Covington. Ky.—7-30s, long I, | [ Pet,ersb-lrg, Va.—6s... 103
Pennsylvinia—os, gold ’77—8 F&A* | 7-308, 8hOrt. . cen ... S | U DO | - SRR P 155§ 2N PR ¥

Ss, cur.,reg., 1877-82. ... F&A T T I | DU B 88, special taX. .o eoiiiiaiiaaan. 120 -

58, new, freg., 1892-1902. . F&A .!|Dallas, Tems—ss, 1904, 95 |...... Philadelphia, Pa.—58, reg......J&J*|......|..... o E

6s. 10-10. reg 1877-82..... F&A il 10s, 188 ........... 105 |110 68,0ld, TCZ. ceeeneacanaannnn. U2 § DR D, A

68, 15-23, reg., 1882-'92. ... F&A (| Dayton, —Ss ............................. 68, new, reg., due 1895 &over.J&J {130 |......
Rhode Island—6s, 1882.. ... M&SH.ooeif.. .. || Detroit, Mich.—7s, long........ 11110 |120 o e 110 §...... e

6s8,1893-9,coup. ............. L% § . N ' 78, water,long............... Var.t{118 |...... Pittsburg, Pa.—4s, coup.;1913. . J&J.|.....|...... 3
Bouth Carplina—6s, Act of M.lmh} 4l 51| District of Columbhia— ' 58, reg. and coup., 1913, ... J&J.|......0. n— i3

23, 1864. Non-fundable, 1848 ©™41 " Consol. 3-658, 1924, coup. ... F&A[10212|102%(| 7s, water, reg.& cp.,’93-98 ..A&O_|124" |..1 0.

Browne CONEONB..... surniis wunsasmens 104 {106 Consol. 3-658, 1924, reg.... .... .. 103 |...... 78, street imp reg,’83-86....Var.|......|...... !
Tennesses—6s, old, 189098 ..J & J| 48 (... ... Funding 58, 1899.............. J&I| . oifennn.. Portland, Me. ——bs, Mun 1895. Var il114 (116 i

68, mew bonds, 1892-1900 ..J & J 48 do small 68, railroad ‘aid, 1907 ....... 11712119 3

6s, uew perics, 1914......... J&J...... do egistered Portsmouth, N.H.—68,’93, RR. J &J 1156 (117 i
Texas—6s; 1892............... M &St 108 Perm. imp. 6s, guar., 1891.. . J&Ji Poughkeepsie. N. Y.—78, water .... {115 [122

78, gold ’1892 -1910.......... M &St 115 Perm. imp. 78, 1891...... AU PUA 1 Providence, R.1.—58,.,1900-5.J&J 1{113 [114 5

78, 0},\1904. ... ... ...... J &Jt 118 Wash.—Fund.loan(Cong. )GB, , 921 6s, gold, 1900, water loan....T & J|123 {127
Vermont—6s, 1890. ... ... J&D 115 Fund. loan(Leg.)6s, g., 902 Vari 68, 188D . cuuieiiaineannnn M & 81{106 {109
YVirginia—gs, old, 1886-'95....J & J 39 Elizabeth, N. J.—7s, short .......... Richmond, Va.—68.............. J&J 11215115

68, new bonds, 1886-1895...J & J 30 | .. 78, funded, 1880-1905.. . 8 = .J & J|130 |......

6s, consal., 1905. ............ J & J 105 78,¢0n801.,1885-98..........A&O| 41 | 45 || B8...ccciiiciiiaicaiaeaaeneaiaas 102 1105

6s, do.  ex-coun.,1905...J & J 79%, 80 L9 K 11 S : Roehester, NY.—6S ..cueeenn-.. Var.[103 |..... N

68, congol., 2d series......... J&J 32 , ...... Fall River, Mass.—t8, 1904...F& A1{116 (117 78, water. 1903 _........... J & Jt{123 {130

6s. df*ferred bonds................. Vocases 11|| 58,1894, gold................ F&A!111 'I'114 ! Rockland, Me.—88,’89-99.RR..F&A! 93 110Q -

“ * Price nominal; no late transactions. Purchaser also pa/s acerued interest, ! In London
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e
- GENERAL QUOTATIONS OF STOCKS AND BONDS—CoNTINUED.
For Explanations See Notes at Head of First Page of Quotations.
CITY SECURITIES. Bid. Ask.l RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. JAsk.
8t. Joseph, Mo.—78. ... ..., Var.| 70 80 (|Camden & Atl.—1st,78, £.,’93..J&J| ... ..l ... Chic. St. P. M. & O.—(Continued)—
Bridge 108, 1891 .......... J & J) 85 | 95 [[Cam.& Bur.Co.—1stM.,68,’07.F&A] ......]...... St. Paul&S.City, 18t 68,1919.A&0) ...... 114
8t. Louis, Mo.—86s, short....... Var.t...... -e=v..{|Canada So.—18t M.,guar.,1908,J&J| 10151013} Cin. Ham. & Dayt.—2d, 7s,’85 J&J{f 105 §. .. ..
Water 6s, gold, 1890... ... J-& Dyt oo sl wcwsse ¢arolina Cent.—1st, 68,2.,1923.J&J| 70 |...... Consol. mort., 78, 1905...... A&O|FL15 Y......
- do do (new),1892.A& O] 111L...... | Catawissa— 18t M., 7s, 1882. . F&A| ......]...... do 68, 1905. ....A&O{I108 {1081e
Bridge approach, 6s.............. 111%)...... ‘1 New mort., 78, 1900......... F&A| 120 |...... Cin. H. & 1., 18t M., 78, 1903.J&J [t 108 J108%
Renewal, .gold, 68........... Var. ... laseess llcedar F. & Min.—1st, 78, 1907.J&J| 113 |...... |Cin. I. St. L. & Chie.—Con. 68, 1920] 10+ 104
Sewer, 68, zold, 1891-93....Var.| 111 }...... flCedar R. & Mo.—1st, 78,’91.. . F&A| 11712118 Cin.& Indiana, 18t M.,78,’92.J&D]f ...... c———-
8t. L. Co.—Park, 68, £.,1905.A & O] 114%a...... | 1st mort., 78, 1916.......... MEN|H21 122 do 2d M., 78.°82-87.J&J|f ...... .
Currency, 78, 1887-"88_...Var.| ......j...... Cent. of Ga.—1st.cons., 78,’93.J&J| 116 117 Tndianapolis C. & L., 780f'97.. . Jt......§..... -
8t. Paul, Minn.— 6s, ’88-790..J & D| 161 {107 Macon & Aug.,2d,end.,78,’79.J&J| 100 |...... Ind’apolis & Cin., 18t,78,’88.A&0| ------}..... s
78,1890 ... .cen e, M&N|[ 110 115 |{Cent. Jowa—New 1st., 7s,’99.J&J| 11312114 (/Cin. Laf.& Ch.—18t,78,2.,1901L. M&S| -....}..... R
88; IB8Y96. . oo v mumimonns Var.| 112 |...... Inec. bonds,* debt certs.”, 7s,A&0| 85 90 ||Cin. Rich. & Chic.—1st, 78, ’95.J&J|f 108 ceena
Salem, Mass.—6s, long, W. L._.A&O{t120 {121 [ICentralof N.J.—1s8t M.,78,’00.F&A| 117 .. ... Cin. Rich. & F. W.—1s8t, 78, g...J&D! 95 {102
58,1904, W. L. ... J&Jit112 (114 78, conv, 1962, assented. .. . M&N| .-.... 115 ||Cin. Sand’ky & Cl.—6s, 1900..F&A (1102 Y103
8. ¥rancisco—7s, g.,City &Co..Var.| -.....|---... Consol.M.,7s,1899, assented.Q—J| 112 (115 78, 1887 extended........... M&S|t......}. ...
Savannah funded 58, consols....... 87 | 89 Adjustment bonds, 1903......... 112 1113%}| Consol. mort., 78, 1890 ...... J&D}| 104191110
gomerville, Mass.—58, 1895..A&0{t107 |110 Income bonds, 1908 ........ M&N| 10021104 ||Cin.&S8p.—78,C.C.C.& [.,1901.A&0] 115 {120
88,° 188D .unevsvimes smms snpis 8 J&J({t107 (108 Small bounds, 1908.... ...... M&N| ---...1 95 78, guar., L.S.& M.S., 1901. . A&O{ --..-- SO,
6198,1884. o, A&OI|t1081(110 Am. Dock & Iimp. Co., 78,’86 J&J| 126 [130 ||Clev. Col. C. & L.—18t, 78, '99.M&N| 1247} .. _.
Springtield, Mass.—6s, 1905..A&0(|1120 (121 do assented.........._.| ... -.{127 Consol. mort., 78, 1914 .. ... J&D| ----.. 121
78,1903, waterloan......... A&O|H128 (130 Leh.& Wilkesbarre Coal,’8S,M&N| 94 | 96 Bellef. & Ind. M., 78, 1899.. .J&J| 112 117
Toledo, 0.—7-308, RR.,1900.M & N{1109 }.....: Small bonds, 1883 ........ M&N| 88 |...... Clev.& M. Val.—1st, 78.8.,’93 . F&A| «--aecfeennnn
B8icemiveces ssssnes smEmssesss Var.it112 {120 Comnsol., 78, gold, 1900..... Q-M| 135 {...... ( 8. F. 2d mort., 78, 1876...... M&ES] -ceeefeeeean
88, water, 1893 & ’'94........ Var.[t115 (125 do assented| 10912{110 | Clev.Mt.V.& Del.--1st, 78, gold,J&J| - --.-. -
Washington, D.C.—See Dist. of Col. Cent. Ohio—1st M., 68, 1890..M&8| 114 1116 Columbus ext., 78, gold, 1901....4 .....d......
Wilmington, N.C.—68..c............. 90 (100 [|Cent. Pacific—1st,6s, £.,/95-98.J&J| 1132{11334'|Clev. & Pitts.—4th M., 68, 1892.J&J| 112- }115
8s, gold;cou.on...........ooo.. ] ceeaai]iaaans State Aid, 7s, g.,1884........ J&I} corese]sionas Consol. 8. F., 78, 1900......M&N| -.---. 128.
Worcester, Mass.—6s, 1892.. . A&O|1117:9(118 8.Joaquin, 18t M.,68, 2.1900.A&0| 10912/ .. __. C.C. & I. C.—18t cons. m., 7s .A&O| 110 {111
B8, Y905, e e &O| 112 (113 Cal. & Oregon, 1st, 68, g.,’88.J&J| 1043 ..., 2d mort., 78, 1909 ........... F&A| -eeefan. ..
88,3905, ... A&LO| 106%(108 Cal.&Or. C.P.bonds, 68,2.,’92J&J {1108 {110 Trust Co. cert., 1st, ass’d......... 106‘9,1063:
Yenkers, N. Y.—Water, 1903.......11113 |118 Land grant M., 68, £., 1890.A&0| ---.... 109 do  do supplementary..| 106 ;106%
. . West. Pacif., 18t, 68, g.,799. . J&J| ---..- 112 do income 7s..1890; 73 } T3
RAILROAD BONDS, _ |/Charl’te Col.&A.—Cons.,78,'95.J&J| 109 (110 Chic. & Gt. East., 1st, 78,’93-°93.| 90 {..... -
Ala.Cent.—18t M., 88,g.,1901..J&J| 95 [105 2d mort., 78, 1910. .......... J&J| 101 (102 Col.& Ind. C.,18t M., 78,1904.J&J| 114 }117e
Alx. Gt. Southern—1st mort., 1908/1107 (109 (|Cheraw & Darl.—1stM.,8s,'88.A&0Q| 116 1.._... do 2d M., 78, 1904.M&N| 107 {113
Ala.& Chatt., 7s,receivers’ ctfs..| -----|---e-- PL BT S £ N 106 |...... Un.& Logansp.,1st,78,1905.A&0| 107 114
AlYy & Susq.—1s8t M., 78,’88..J&J| 111 I......||Ches. & Ohio—Pur. money fd.,1898) ---.--[.-.... T. Logansp. & B., 78, 1884. F&A| 101 {104
24 mortgage, 78, 1885...... A&O| 108 |...... Beres A . .ooiniiiiieiieeeaaana] aens o Cin. & Chie. A. L., 1886-'90......] --- e M—— -
Consol. mort., 78, 190€,guar.A&O)| ---.-- 125%;' 68, gold, series B, int. def. 1908..y 81igl 82 |{Columbia & Green., 18t 6s..... .... 2 199
Alegh. Val.—Gen. M.,73-10s..J&J| 120 | ..... 68, gold, small bonds, 1908. ... .. 82 | seuse Col. & Hock.V.—1st M., 78,’97.A&0|11121af. . ___ -
FEust. exten. M., 78,1910....A&O| 112 |...... 68, currency, int. deferred, 1918 --.... 51 2A M., 78, 1892............... J&J|F10L 1108
Income, 78, end., 1894...... A&Ol sesses]sniass 68, currency, small bonds, 1918 .| 49 |...... Col.8pringf.& C.—1s8t,78,1901.M&S] 95 }......
Atceh’n & Neb.—1st, 78, 1907.. M&S| 11814/1183%!| Va. Cent., 3d M., 68, 1884...J&J| 100 |...... Col. & Toledo—1st mort. bonds ....|f11213{113
Atch.& Pike’s Peak—1st,78, 2. M&N| 101 |...... Cheshire—6s, 1896-1898....... J&J{t110 (110 do 2AM. e 102 {105
Atell. Top.& 8.F.—1st, 78, .,’99.J&J| 1 122 {12234 Chester Val.—18t M., 78, 1872. M&N|*. ... |...... Col. & Xenia—1st M., 78,1890, M&S|f.-.... s
Land grant, 7s, g., 1905. ..., A&0 11193120 |{Chiec. & Alton—1s8t M., 7s,’93.. J&J| 120 |..._.. Conu. & Passumnp.—M., 78,’93.A&0{ 116 {116
24 mort., 78, g., 1903, conv. A&O;1135 (140 Sterling mort., 68, g., 1903..J&J|'116 (118 Massawippi, g., 68, gold, '89 J&J 1102 103
Land income, 8s......_...... J&J[110615(107 Income, 78, 1883. ... ........ A&O| ---.-. 106 ||Conn. Val.—1st M., 7s, 1901...J&J| 69 | 70%
Guaranteed 7s, 1909.. J&J&A&O| 117 {117%/| Bds. Kan. C. line,68,£.,1903.M&N| 109 1113 ||Conn. West.—1st M., 78, 1900.J&J| 31 2.35
38,1900.....cnencennnnnnnnnnnn. 993{100" Miss.Riv.Bridge, 1st.,s.f.,68,1912{ 105 |...... Connecting (Phila.)—-1st, 63 .. M&S| 119 }._._. &
Florence & El Dor’do, 1st.7s.A&O| 11215{113 “Joliet & Chic., 18t M., 88,’82..J&J 105'3 109 |{Cumberl’d & Penn—1st 68,91 _M&S| 100 {106
K’-C-T(H)eka&w., 1st M.,78,2.J&J|112132(122 || Louis’a & Mo.R., 18t, 78,1900 &A 116 .. .... 24 68. 18588 ....iceinnan.... M&N| 98 {104
0 income 7s.A&0O| 108 {110 do 2d,7s,1900 M&N| 107 | ..... Cumberl.Val.—1st M.,88,1904. A&O0|*-----o}.ccana
N.Mex.&So.Pac.,1st,78,1909 A&O| 118 {119 8t.L.Jacks'v.& C., 18t,78,’94.A&0| 11612} __._. Dakota Southern—7s. gold,’94,F&A| 195" {100
Pleas’t Hill & De Soto, 1st,7s,1907| 112 [113 |/Chic. B. & Q.—18t, 8.F.,8s,’83.J&J| 106%)...... Danb’y & Norwalk—7s, ’80-92. . J&J| 100 § ... =
Pueblo & Ark.V., 1st, 78, £.,1903.[f 118 [11812!| Consol. mort., 78, 1903....... J&J| 127 |130 |[|Dayton & Mich.—1s8tM.,78,’81.J&J} ------ o
Wichita&S.W.,1st,7s,2.,cua.,1902(1 114 11415} Bonds, 58, 1893....ccccu...... J&D|103 |1041g(f, 2d mort., 78, 1887........... M&S) -« - feaean
Atlanta & Charlotte Air L., 1st, 78 | 102|103 58,1901 . oot A&O{ 1051, ... .. 3d mort., 78, 1888........... A&LO| ----ccfeeann
meome, 68..... .. ... ... ... 70 1i75 Bur. & Mo. R., I'd M., 78,’03.A&0| 113 [1181g/iDayt. & West.—1st M.,68,1905.J&J| 107 §..... -
Atlan.& Gt.W—2d M., trustees’ Ctfs| --....{------ - do _ Conv. 88,94 ser.J&J |I169 (173 1st mort., 78,1905 ........... J&J] ssnica)cconsa
- do do do 16 18 Bur.& Mo.(Neb.), 18t,64,1918.J&J [t 11414111434 ||Delaware—Mort., 68, guar.,'95.J&J| ------f. .-
L’sed L.rental tr’st’73,Trus.cer.7s{ 136 | 38 do 8s, conv.,1883.J&J| 169 [173 {|Del.& Bound B'’k—1st, 78,1905F&A| 125 §. ...
West. ext. certifs, 88, 1876..J&J| 198 (102 do Cons, 63, non-cx..J&J 1043110514 | Del. Lack.& W.—2d M., 78,’82.M&S) 102 e
do do  7s, guar. Eriel 196 {100 do Neb. RR,18t,78,A&0| 114 | ...... Convertible 78, 1892 ........ J&D 119 IR PP
Mort, deb. 48. ..u..ccncicasaonnnses 177 .79 do Om.&S.W.,1st,8s,J&D| 125 (126 || Mort. 7s, 1907.............. M&S| 195 §......
Atlantic & Gulf—Cons. 78,'97.J&J (1110 (112 .Dixon Pco.& H.,1st,8s,’74-89J&J| 113 |...... Den.& Rio G.—1st,7s, g.,1900.M&N{ 113 3114
1st mortgage, 78. ... ......... TJ&I|oeee cifemnnns Ott. Osw.& Fox R., M.,8s,'00.J&J| 12512(126 1st consol. mort., 78, 1900. .. . J&J| 112 §i13
8.Ga.& Fla., 1st M. 78,1899, M&N| 112 (115 Quincy& Wars’w, 1st,8s,’90.J&J| 116 (117 ||Denv.S.P.& Pac.—18t,78,1905 M&N| --.... 1083
At.Miss.&Ohio.—Com.bondh’rs efts{t135 {137 ||Chic. & Can. So.—1st, 78,1902 A&C; 80 90 ||Des M. & I't. D.—1st, 68, 1904.J&J{ --.-... O
Norf’k & Petersb., 1st, 8s. '87.J&J| 103 {108 [ Chic.Clin.Dub & Minn.—78,’84+ F&A| 103 {105 |{Detroit & Bay C.—1st,88,1902.M&N| 1CO §..._._
do 1st M., 7s, 1887 .J&J| 104 |...... b 78, 1910 cauneee eeeeeanne... J&J| 10631107 18t M., 88, end. M. C., 1902. M&N|i 114141 15 %
do 2d M., 8s,1893.J&J| 110 |...... Chic. & East. 1L, 8. F. ¢y, 1907 ..{ 106 [107 ||Det.G.Haven&Mil.—Equip.6s,1918/{114 }116
Bouth Side,Va.,1st,8s,’84790.J&J| 110 |...... do small bonds.......... 100 -|...... Con. M., 5% till’84, after 63..1918{{110 {112
© do 2d M., 68,’84-90.J&J| 100 (101 do  income bonds, 1907 ..| 105 |...... Det.& Pontiac, 18t M.,68,"86.A&0| ---.. §......
" do 3d M., 68,’86-'90.J&J| 99 |..-...{[Chic. & Iowa—2d M., 83,1901.J&J| 95 {100 |/Det. L. & North.—18t,78,1907.A&0 (117 L1173
Virginia& Tenn., M.,6s,1884.J&J] . ... .. 10 Chic. I’a & Neb.—1st M.,7s,’92F&A [ 114 |.... .||Dubuque& Sioux C.—18t,78,’83.J&J| 104 3107
do.  4thM.,,88.1900.J&J| 115 '...... Chic.& Mich.L.Sh.—1st,88,’89.M &S|t 114 (116 1st wnort., 2d Div., 1894.. ... J&I| --....}. A
Atl. & St. Law.—St’g 2d, 63 ,2. A&O( ---...|- "o .. Chijc.M.&8t.P.—P.D.1st,88,’98 F&A| 1334). .. . Dunk.A.V.& P.—1st,7s,g..1890J&D| 100 - 110
3dmort.,, 1891. .. ... ... ... . dteeii e P.D., 2d M., 7 3-10s, 1898. . F&A| 1231|...... East Penn.—1st M., 7s, 1888. M&S| 1143, ...
Bald Eagle Val.—1s8tM., 68,’81.J&J] -.....|-cu.-. 8t. P. & Chic., 7s, g., 1902 .. .J&J| 123%]127 ||E.Tenn.Va.& Ga.—1st,78,1900.J&J| 115 ll§
Baltimore & Ohio—68,1880...J&J| -uuuef-nne-- Mil. & St. P., 2d M., 7s, 1884.A&0| 1041a;...... E. Tenn. & Ga., 18t, 6s,’80-86.J&J{ 100. 4102
68,1885, ... .. ieeaannn.. A&O! 10912{1104'| La.C., 18t M., 78,1893....... J&J| 12311125 E.Tenn.& Va.,end.,6s, 1886.M&N| 100 {102
Sterling, 58, 1927............ J&D!;106 (107 I.& M., 1st M., 78,1897...... J&J| 128 124 ||Eastern, Mass.—41gs, g.,1906. M &S|t 104 10@
Bterling, 68, 1895. ... ....... M&S(1115 - |119 'a. & Dak., 1st M., 78, 1899 . J&J( 124+ | ..... Sterling debs., 63, g., 1906..M&S|1104 {1066
Sterling mort., 6s, g., 1902. . M&S|1119 (121 Hast. & Datf(., 18t M.,78,1910.J&J| 116 |...... Elmira& W mspt—1st, 68,1910.J&J| 113 .
0 6s, 2.,1910. M&N|($121 {123 Chic. & Mil., 18t M., 78, 1903.J&J| 12k |...... 58, perpetual.... ............ A&O ‘97 .
Parkersburg Br., 63, 1919.. . A&O| ......|.-.... 1st mort., consol.. 78, 1905. . J&J| ---... 12 Erie & Pittsb.—1st M., 78,’82.J&J|f 100 {105
Bdlt. & Pot’c—1st, 68, 2.,1911.J&Jit11L (116 1st M., I. & D. Ext., 78, 1903J&J | .--.-.. 126 Cons. mort,, 78, 1898 ........ J&J) 107 112
1st, tunnel, 63, g., ’(T, 1911 A&Qt111 113 18t M.,68, 8'thwest Div.1909J&J; 107 |...... { Equipment, 78, 1890........ A&O|l 90 }.._...
Belvidere Del.—1st,6s,c.,1902.J&D| 110 {112 || 1st M., 58, La C. & Dav.1910J&I| 97 977! Evansv. & Crawf.—1st, 78,’87.J&J| 103 {103
2dmort., Gs, 1885..... ...... M&S| 106 |...... 1 So. Minn. 18t 6s,1910........ J&J| 107 1074/ Evansv.T.H.&Chi.—18t, 78, g. M&N 1100 {102
3d mort., 68, 1887........... F&A| 1041} ... .. 1 Chic. & Pac. Div. 6s, 1910.... . ‘ool 1O L s Fitehbure—5s, 1899 . ............... | 10614{106%
Boston & Albany—7s, 1892-5. F&A|112712{128 |{Chic.& N.W-—Sink.f.,18t,78,"85 F&A| 107i.. ... 68, 1898 . ceie e e A&O 1{1)4 l‘l)fb
68, 189500 5. smsr'™ onms omboicvnn J&J|1119 "{1191a1 Interest mort., 7s, 1883 ....M&N| ...... 108311 78, 1BO&. ocsswun svnpns Suruusss A&O| 127154128
Bost.Clint.& F —1st M..,68,'84,J&J; 102 |103 Consol. mort., 78, 1915. __... —F| ...... 133 I Flint & P.Marq.—1st m.,1.g.8sM&N]| ...... 108
1st M., 78,1889-90..... ...... J&JIN109 [.eee-. Exten. mort., 78, 1835 ...... F&A| ...... 1091g;| Cous.8.F., 88,1902......... M&EN| ... eeen
N. Bedford RR., 78, 1894.... J&J|I110 |...... 1st mort., 78, 1885... ....... F&A| 109 (...... Flint & Holly, 1st, 10s, 'BB.M&I\' 100 ceoca
Equipment, 68, 1885........F&A| 102 |...... Consol., gold, 78, ¢p., 1902..J&D| 1241!. .. ... Bay C.& E.Sag.—1st, 108,,52.J&3{ 100 }......
Fram’gham & Lowell—1st, 5s,’91| 192 93 do do - Teg............. 124 |......|| Holly W. & M.—1st, 88,1901.J&J| 1 10 ...l
" Notes, S8, 1883. . ... ... cauu.... 10 froeses Sinking fund, 6s,’79, 1929. A&O! 10912 ...... Flushing & N. 8.—1s8t, 7, ’89. . M&N} ......}----- -
Bost. Conc.& Mon.—S.F., 68,’89.J&J| 1061108 do - do YOS, soneiinin]. sivs oo {10434 2d mort.,, 78......... .oio... M&N} ...l)e.eeee
Consol. mort., 7s; 1893...... A&O[H1152%:1171!| Towa Mid., 1st M., 88, 1900.A&O| ...... i131 }|Ft. Madison & N. W., 18t 78, g.,1905{1 ...... 100
Bost. Hart.& E.—18t, 78,1900.J&J; 58 5355 | Gal. & Chie. ext., 1st, 7s,’82.F&A| 101 [102 |{Ft. W. Jack. & S.—18t, 88, "89.-J&J GO p......
18t mort., 78, guar........... B 108 | [ - Peninsula, 18t, conv.,78,’93.M&S| 125 oo J|IFEW. Mun.& C.—18t, 78, g.,§9.A&O ceeeeofeedenn
Boston & Lowell— 78,°92...... A&O(t118 (122 Chic. & Mil., 18t M., 78, ’98..J&J| 119 |120g}|Frankfort & Kokomo‘—lst. TR, 1‘908 1064} ......
68,1896, ... .. eeeeeannnn. J&J|t112 {115 {|Chic. & Pad.—18t M., 78, 1903 . J&J (. cce. o|eeennn Gul.Hul‘.&S.A.—lst.b_s.g:lﬁ)lo.l: &A| 102102
New58,1899. ... .coeeenn ... J&J| 105%/106 ||Chic. Pek.& S.\V.—1s8t,83,1901.F&A| ...... ... . 1st La Grange, ex 68, 1910.F&A L .. TR Mt
Boston & Maine—7s. 1893-94. J&J (1127 {1272¢!|Chic.R.[.&Pac.—068, 1917,coup.J&J; 124 12412 2d do 78, 1900_.).1&[) 1021g}. . ...
Bost. & Providence—7s, 1893.J&J|1127 {128 68,1917, Teg. o ccocucuernnns.n. B 5 [ e — Gal.Hous.&H.—1st, 78, 8.,1902.J&J|  701g)..... -
léosﬁt_.& Revere B’h—1st,68,97 . J&J| 109 |110 Chic.& ?.%V‘.klsg,7siguar..‘9l%l\a&}1 t 1‘.;.:.;12 121 Ggorgm-—; 8, 1876-96.......... J&J| 123 . )12
uff. Brad.& P.—Gen.M.78,96.J&J| 100 |...... Chiec. St. L. O.—1stcon.1914,7s| 113 |...... o1 (e seenreeeef oee T
Buff.N.Y.&Erie—1st. 78.1916.J&D| 1281]...... “2d mort. 68, 1907...... ee....J&D| 93 {100 ||Gr.Rap. & Ind.—1st, Lg., g d, 78, g.| 115 123
Buft.N.Y.& Phil.—1st, 68,2.,/96.J&J| 100 |...... _ Ten. lien, 78, 1897.... .... .MEN| 113 ... 1st M.,78,1.g., guld,not’gu&r.A&.O 107 112
2d mortgage, 78, .- .- ..-- eeeaee weveweloae. - |I" Miss. Cen.,18t M., 78,74-84. M&N| 105 {108 EX land grant, 18t 78,’09.........} Qi }.-...-
Bur. C. R,& N.—1st.5s,new,’06.J&D{ 100 101 do 2d mort., 8s ......... 108 (111 ||Gulf Col. & Santa Fe—1ist mort., 78t 100 J105
Bur.&Southw.—1st M., 88,’93.M&N| 50 |...... N.O.Jack.& Gt.N.,18t.,88.36. J&J{ 109 _ (110 |iHannibal & Nap‘—lst, 78, 8§.M&.I§ 10:).. P
Cairo & St.L.—18t M., 78,190L.A&O]| ...ooufee....! do  2dM.,8s,'90,ctfs. A&O| 115" {117 ||Han. & St.Jo.—Conv. 88, 18?-1 M&S| 112 fe.....
Cairo & Vine.—Reorgan. Rec..1909| 142 | 45 | do 2dmort.debt....A&O| 112 (115 Kans. C. & Cam., 18t, 103,’92.J&J| 118 122
Califor. Pac.—1st M., 78, g.,’89 . J&J ({110 |...... ! Chie.St. P.Min.&Om.—Con. 63, 1930| 106 |106%4|| Hurrish. P. Mt. J.& L.—18t, 68. .‘I&J ............
24 M., 68, g.,end C. Pac., ’SO.J&JI| 102 |...... i Ch.St.P.& Minu. 18t,68,1918M&N! 111 |...... Housatonio—lrst M., 78, 18853 . F&A} ...... eese
3A M. (guar..C. P.), 68, 1905 .J&J| 196 |...... 1 Land grant. inc., v8, 1893M&N] ...... 12012{| Houst. E. & W. Tex.—1at, 78, 189’8. i 9119.*10
do - do - 38,1905.J&JI 55 l...... i North Wise., 18t 68, 1830 __J&T) 105 |...... Honst. & Gt.No.—2d pur.com.rec’ts’ ......1..... -
t The purchaser also pays acerued interest.  { In Loundon.

* Price nowminal ; no late transactions.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CoNTINUED.

Afraser.stlouisfed.org/

f For Explanations See Notes at Head of First Page of Quotations,
:
£
£ +RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask.
E amm &Tex.Cen.—18t M., 78,2’d.’91| 111 {112 |{Mich. Cen.—1st M., 88, 1882. A&O 115 |120 |[/Old Colon !—-68, 1897 . cvnconese F&A|111712(118
West. Div., 1st, 78, g., 1891..J&J| 110 |...... Consol., 78, 1902.....:.0050+ M&NY ...... 12712/ 68, 1895..ccccuceccieacecann-- J&D|t11619117
Waco & N. ‘V 1st,78,8.,1903.J&J| 110 |...... 1st M. on Air Line, 88. 1890. J&J ............ 78, 1895 . ..eiiiiiiaaeiann M&S|112719(128
Cons. mort., 88, 1912........ A&O| 12534/126 Alr Line, 1st M., 88, guar.. . M&N| ......}...... Cape Cod, 78,1881.... . .... F&A| 100 |1001g d
Waco & N., 015.: veesasemmans] saveslesmans 3uipment bouds, 88, ’83.. .A&O! ......|...... Or'ge& Alex’ndria—1st ,68,73M&N| 119 |...... P
! Ino. and Ind’y 78. 188750 M&NL 99 ...... Riv. V., 18t 88, guar.,’86.J&J|[1112 [112%!| 2d mort., 68, 1875............ J&J| 124 |..... . 3
K Hunt. & Br. Top—lst 78,790 . A&0) cuusnic|osns ot Y909 o5 swsms sumiss wmas 5 M&ES seonsifoses s 3d mort., 88, 1873........... M&N| 104 |......
i 2d mort., 78, g., 1895........ F&A| (oo fenn... Kalamazoo&s H.,1st,88,’90. M&N ............ 4th mort 88, 1880.......... M&S| 59 5914 5
i Cons, 3d M. 78, 1895 ........ A&O| voveiifenn... J.L.& Sag.1st,85'85,“wh.bds"J&J | ......|...... Or. Alex.& M., 1st M., 78."82.J&J| 1023104
; 11 Cent.—1s8t M.Chic.& Spr.’98J&J{j111 {113 do North Ext., 8s,’90.M&N|t......|...... Oreg. & Cal. —Frankfort Com.Rec.x| 158 | 60 3
< 8terling, 8. F,, 58, g., 1903..A&O|{106 (108 do  Cons. mort., 88, 91.M&8|t......{...... Osw.&Rome—1s8t M., 78,1915.M&N]| ...... 1061z
i 8terling, gen. M. .68, £.,1895.A&0(1115 |117 Joliet & N.Ind.,1st, 75 (gnar.M.C.),t1121 . __... Panama—Sterl’g M.. ‘78, 2.'97.A&0|1120 |122
i do 58,1905............ J&D|1105 (107 |{|Midland of N. J.~1st mort......... 74 76 Sinking fund sub., 68, 1910.M&Nj ...... cosoe
j 111, Grand Tr.—1st M., 88, ’90.A&0| 116 |.... Iucomc SE R IV e ok el o SRR 14 | 16 ||Paris & Danville—1st M., 78 .1903.] ...... ceeses
i Ind. Bl. & W.—1st, pf., 78, 1900J&J| 117 (1191 do il o T — 8 10 ||Paris&Dec’t’'r—18tM.,7s g 92.J&J| 43 |
1st, 38, 48, 58 & 68, 1909. ..A&O| 831/ ...... Mil. & North.—1st, 8s, 1901...J&D| 90 |...... Pekin Lin.& Dec. —-lst 78, 1900 F&A| ......|- cosan 2
2d M., 3s, 48, 58, & 68, 1909. A&O| 72 | 7312||Minneapolis & Duluth.—1st Thecsof JOL liuses Pennsylvania—1st M., 68,’80..J&J| ......|- <eee
Income, 1919 e eaeaannnn 75 761! Minn. & St. L.—1st M., 1927..J&D| 125 (125 General mort, Gs,coup 1910Q—J|{122
Jis D.& Sp’d—1st,78,1906 A& D| 1063%4{10714)| 1st M., Iowa Clty&w 1909.M&S| 112 |...... do 68, Teg., 1910.A&0| ...... conssw £
mort., income, 1906. ..... J&J| 664 67 1st mort., C. R. I. F F. & N., 1920..| 106 |106%|| Cons. mort., 68, reg., 1905..Q—M| ......[..... . 04
Ind’polis & 8t.L.—1st,78,1919.Var.| 95 (100 | Miss. &Tenn Z1st M., 8s,series “A"| 130 |...... do - 68.coup., 1905.. &D ...... sawaw '3
2d mort., 78,1900........... A&O| 62 | 66 88, series “B”.. ... . ..o.. J&J| 112 116 Penn. Co., 68, reg., 1907 (i R B . %
Ind’apolis& Vin.—1st, 78,1908. F&A 170 {112 |!Mo.K. & T.—Cons. ass., 1904-6.F&A| 108 |10812!|Penn.&N.Y —18t.78,'96&1906.J&D] ...... essce 3
24d mort.. 68, g., guar., 1900.M&N| 100 |...... 1st, 68, g., 1899. (U. P. S.Br. W& ceaeaalna... Peoria Dec.& Ev.—1st,68,1920,J&J| 105 [109g 3
Int. & Gt.North.—1st,68,1919.M&N| 109 |...... 2d mort., income, 1911 . _... A&O| 81 |...... Incomes, 1920 ... .oeeieeneannnnn. 80 | 821 3
2d mort., income, 88, 1909....... 911g 92 Boonev'e B'ge ,78,guar,1906. M&EN| oo {-..... Evansville Div.,1st 65,1920.M&S[ 109 |1111g
fonia & La.nsmg—lst 8s,’89. .. J&J| 113 |115 Han. &C Mo., 18t 78, £.,”90.M&N| 1093 ... do mcome. 1920 ... | ...... 78
dowa City& West.—18t,7s, 1909M&S! ......|...... 24, 18‘)" eee M&EN| ceee..lo.... Peoria Pekin & J.—18t, 78,’94 . J&J| ......lh-eiee $
¢ I'a Fadls & 8ioux C. —18t 78,99A&0|111412/115 || Mo.Pac. —lst mort. 63,gld 38, F&A Perkiomen—1st M., 68, 1887..A&0| ......|- R 2
Ithacd & Athens.—lstm., 78,2 J&J| ......1...... Consol. 68, 1920....:. Ex fd. cps.,Dec. ’77 to J’e,’80,ine.|}...... covcan uct
i | Jefferson—Hawl’y Br. 48, '87..J&J| 105 |...... 2d mort., 78, 1891............ &J Petersburg-- 1st M., 88,’79-98.J&J|{ 130 |.cecem o
15 1st mort., 78, 1889........... J&J| 111 {114 Car. B., 1st mort., 88, g. '93. A&O 2d mort-., 88,1902 .......... J&J| ...... cccnen 3
3 Jeff. Mad. &Imt lst 78,1906.A&0| 116 |117 3d mortgage ...................... ‘|| Phila. & Erie—1st M.,68,1881. A&O 1022¢}cccone 3-
£ 2d mort., 78,1910............ J&J| 111 112 Income, 78, 1892 ........... M&S 2d wort., 78, 1888 . ceueeee. - J&I| ..inn 118 4
4 Ind’pciis & Ma.d lst 78,81 M&N| ......|.. ... Mob. & Ala. Gr. Tr.—1st, 78, g'1d,’95 Gen. M.. guur 68, 2., 1920. J&J 1115 (117 o
Junction RR.(Phil. )—lst 68,82 J&J| «-aen-fiann-- Mobile & O.—1st pref. debe.utures Sunbury&Erie, lstM ,78.97.A&0] ...... casme -4
2d mort., 68, 1900........... A&Of couvnnfvnn.. 2d pref. debentures............... Phila. & Read.—1stM.,6s, 1880 J &J ........... .
K.C.Ft. S(‘ott& G.—18t,78,1908J&D| 1113411132 3d pref. debentures........ een 2d mort., 78, 1893 .. ........ 121 |.---- o 3
: Kansas C. Lawr. & So. 1st, 45. 1909 104 (10413} 4th pref. debentures.............. Debenture, 1893. .. ...0 ».nu.- J&J ...... <o
5 K.C.8t.J08.& C.B.—M.78,1907..J&J | 121 |1211!i New mortgage, 68, 1927.......... Mort., 78, coup.,1911........ J&D| 124 (126
) Kansas & Nebraske—1st mort.... .| 84 86 |/ Morris & Essex—18t, 78,1914 M&N Gold mort 68, 19 Y e J&D| ...... <ceems
D2 1771 o R —— 50 | 53 2d mort, 78,1891............ F&A Improvement mort., 68, 1897 ....| ......|-=cece
Keokukd& Des M.--1st.58, guar.A&O| 102 105 Construction, 78, 1889...... F&A Gen’l mort., 68, G. C., 1908..J&J| 91 ceee
Small bonds.... .....ceu..... A&O| 100 {103 Bonds, 78, 1900.............. J&J New convertible, 7s, "1893...J&J| ...... cces
) L. Erie & West.—1s1, 68,1919 . F&A| ......]10912}| General mort., 78, 1901..... A&O G.s.1., $&£,68,2.,1908, x cps.J&J| 198 00
3 8andusky Div., 68, '1919 ....F&A| «-.... 11213 Consol. mort. 78. 1915.... .. . Serip for 6 deferred 19 coupons ..| 192 97
! Income, 1920, . e eoeereernas 65 | 70 (|Nashua & Low. —68, g., 1893. F&A t112 {113 CoaP& I., guar. M., 78, 92.. M&S| ... ceaee
Income, 78, 1899 ... ... .......... 77 79 58,1900, ... . ceeaeaeaiaecans 105 {106 Income mort cons 78,’96, J&D| ......|- cesee
I‘f Bl.& Mun.,1st, 68,1919. M&N| 108 {109 |INashv.Ch.& St.L.—1st,78,1913J&J 117 (118 |(|Phila. Wll &Balf. —68,'92-1900A&0 *112 |115 :
t do income, 78, 1899..| 79 | 81 1st, Tenn. & Pac., 68, 1917.. . J&J| ceeeeifennnnn 58,1910 . .c0.ccnicnnanaaaiconiaan 105 |107 %
Lake Shore & Mich. 8o0.— Tst, McM. M. W.&A.,68,1917.J&J| .....|..c... Pittsh.C.& St. L,—lst 75,1000.F&3| 124%)...o-. 2
g M.B0.& N.I, 8.F.,1st, 78,’85. M&N! 10913)1093% || Nashv.& Decat’'r.—18t,78,1900.J&J| «..ocof...... 2d mort., 78,1913........... &O| ......]-e0ee 3
Cleve.'& Tol., 1st M., 78,'85..J&J[ 108 |...... Natchez Jack. & Col.—1st, 78, 1910|t ...... 95 Steubenv.& Ind 1st., 68,’84. Va.r 105 ].--cce 8
3 do 2d M., 78, 1886.A&0| 108 |...... Nevada Cen.—1st 68, 1904 A0 101 |...... Pittsb.&Con’llsv. —lstM 78,98.J&J| 118 |122 25
g CL P. & Ash.,new 7s, 1892..A&0| 118%(120 ||Newark & N. Y.—1st, 78, 1887.J&J(t100 |...... Sterling cons. M., 68, g., guar.J&J{1118 {120 §
Bufl.&E., new bds, M.,78,98.A&0| 123 |...... New’k 8’set&S.—1st, 78, £.,’89.M&N| 108 (110 [{Pittsb.Ft.W.&C. —1st, 78,1912. J &J 137 |138 Y
4 Buff. & State L., 78, 1882.... J&J| ...... 104"’ |[N"burgh&N. Y. —1st M. 7s 1888.J&J| 99 [102 2d mort., 78, 1912............J&J| ...... 132
i Det. Mon. & Tol., 18t, 78, 1906...| 119 (121 |[IN.Haven&Derby,1st M. 7s,’98 Varl cosess] sovese 3d mort. 7s, 1912............ A&O 127 J.cecce £
g Jamest.& Frankl..1st, 78,’97.J&J| ......|. ... |IN.J.S8outhern—1st M.,new 63.J&J| 95 |100 Equi ment 88, 1884........ M&S|:110 (11 &
§ ) - do 2d M.,78,'94.J&D| ...eoifonnns N. 0. Mob. & Tex.—Deb.scrip.1930| 69 |...... Pitto. Titusv.& B—Now 78 96F&A| 100 |--eeee -
3 Kalama.zooAl &Gr.R.,18t.88.J&J| ---coofeeannn N.Y.& Can.—£M.,68,g.,1904. M&N $108 |110 Buff.Ch.L.&Pitt.18t,78.1909 M&N| ......}--cae i3
3 Kal.& Schoolcraft, 18t,88.’87.J&J| ......1...... N.Y.C.& Hud. —-M 78. cp.1903.J&J| -----. 134 Oil Creek, 18t M., 78, 1882...A&0] ...... cece®
Kal.& Wh. Pigeon,1st, 78,'90..J&J| 105 |...... Mort., 78, reg., 1903. ......... J&J| ...... 134 Union & Titusv., 1st, 78,1890.J&J | ...... 1
Lake 8h. Div. bonds, 1899..A&0| 1231g|...... Subscription, 68,1883 ...... M&N| 104)...... Warren & Frkin, 1st, 78,'96.F&A| 117 |..:..e %
i L.8.& M. 8., cons.,cp., 18t,78.J&J| 127 131 Sterling mort., 6s, g., 1903...J&J|1121 |123 |/PortI'nd&Ogb E—lstbs, .,1900J&J] 104 (105 y
§ do cons.,reg.,1st, 78,1900.Q—J| 127 [130 N.Y.C, remium, 68, 1883. M&N| 105 |105%/| Vt. div., 18t M., 68, 891..M&N| 20 | 30 y
F do eums., cp., 2d,78,1903..J&D| 123 |124 . do 8, 1887 .. ccuuunnn J&D| 1097%;. .... %nlncy Mo.& P.—18st,6s, guar.,1909| 198 [100
; do cons.,reg.,2d,78,1903.J&D| 123 (124 | do real est., 68,1883. . M&N| 1041g/. ... en.&3’'toga—18t 7s, 1921 cou.M&N| 130 ....e
_ Lawrence—1st mort., 78,1895.F&A| ......!.. ... Hud. R., 2d M., 7s., 1885....J&D| 112 "[113 || . 18t 7s, 1921, reg....... ....| 133 |..-.. .
4 Lehigh & Lack.—1st M. 78. 'Q7.F&A| --ee-if-eeer N. Y. Elevated Z1st M., 1906.J&J| 117 (118 Richm’d& Allegl(:env—lst 73, '1920/t103 |105 1
. Lenigh Val.—1st,6s, coup ’98.J&D| 120 |...... N. Y. & Greenw’d Lake. st M., 68| 45 50 ||Rich’d&Dan n.,68,’78-90.M&N| 101 |.....e 4
f 1st mort., 6s, f ..... J&D| 122 |...... 20 TDOTEZAZE. eueneen vceianeansn. 16 | 181 General mort., 68, gol .......... 99 |101
3 2d mort., 75, ........... M&S| 135 |...... N.Y.&Harlem—7s,coup.,1900.M&N| 133 134 Piedinont Br., 8s, 1888. TTA&O| 11119/113
3 Gen. M. 68, 2.,1923....J&D! ......]...... 78,16Z.,1900........ . ...... M&N| 133 |134 ||Rich.Fred. & Potomao—-Gs, 1875...1 103 |-ccece
{ Delannf;dCo bds, end. 78,°92T&d] ... feeenn N.Y.L.E.&W.—18t 78.97,ext. M&N{ ...... 127 Mort, 78, 1881-90. .. ........ J&T| 115 |ocnsee
3 Little Miami—1st M., 68, 1883.M&N|t103 |...... 2d mort. exten., 58, 1919 <. . M&S| 109 |...... Rioh. & Petersb., 88,’80-'86...A&O| ...... ceence |
; L. Rock& Ft.8.—1st, L gr.,78'95.J&J| 111121112 3d mort., 73, 1883 ........... M&S| ...... 11212/| New mort., 78, 1915 ........ ME&EN]| 108 |..ccae E
] Little S8chu 1k111—lst 75, '82. A&Q] .o .i)ieenn 4th mort ext., 78, 1920.. ..A&O| 107 {108 ||Richmond York Riv. & Ches., 8s...| 112 [113 i
K Long Island—1st M., 78,1898.M&N| 113 |...... 5th mort , 78, 1888 ....... ..J&D| 112 | ... RomeWat’'n&O.—S.F. 78,1891 J&Dt109 (112
2d mort., 78, 1918. ... ...cccncnn... 88 | 92 18t cone. M 78, £.,1920..... M&S| 1301811303} 24 mort., 78,1892.......... .. J&J| 105 |108 3
Newtown & Fl., 1st, 78,1891.... | ccaeniennnn. New 2d cons. 68, 1969....... J&D| 100 ...... Consol, mort., 78, 1904 ..... TA&O| 91 | 92
N. Y. & Rockaway, 78, 190L.A&O]| .-....|..-... 1st con 4. fund coup.,78,1920 M&8| 125 (130 {|Rutland—1st M., 83, 1902....M&N| 19913100 3
S8mitht’'n & Pt. Jeff.,78, 1901 M&S| ......f.--... 2d cor3. £’d ep., 58,1969..... JED} cescnefiionis Equipment, 2d mort., 58 ....F&A| 79 80
Low'v.C.& Lex.—18t,78,97 J&J (ex)| 117 |118 Goldi acome bonds, 68, 1977:... | --.... 91 |i3t. oseph & Pacif.—1st mort ...... 91 | 96 L.
2d mort., 78, 1907........... A&O| 110 {111 Long Dock mort., 78, 1893. .J&D| 118341120 QA MOLL. o5 .casissss s swnsis sasmmens 54 37
Louisv.& Nashville— N.Y.& N.Eng.—1st M., 78, 1905J&J| 118 |11814!1 3t.[.. Alt. &'1‘ H.—1st M., 78,794.J&J| 110 |....c0 7
Cons. 18t,78,’98. .......... ..A&O| 12115112134 1st1nort., 68, 1905 ........... J&J| 1053|106 2d mort., pref.. 78, 1894 F&A 108 |109 %
2d mort., 78, g 1883.ccuss - M&N| 10512...... N.Y.¥.H.&Hart..H.& P.18t,78.A&0 R T 2d income, 78,1894 ........ M&N] 102 [..ce.e -
Ceoilian Br 8, 1907.... ... M&S| ...... 110 ‘I Y.Pa. & O. —18t inc.ac. ,5-78,1905 591! 601! Bellev.&S.I11.,18t,8.F. 83.'96 A&O 115 G, 3
Loulisville loan, 68, 86787 _A&O| <eee..{--mnun do” priorlien,inc.ac.,5- bs,’97 ...... 101 [} 3t. Louis & L Mt.—18t, 78, '92,F&A| 114)...... b4
! Leb. Br. Louisv. I'n, 68, ’93. . A&O| ....oclee--. 2A MOTE. ccvueee cocesecss sacecas .| 132} 33%{ 2d mort., 78,8 L1597 MEN| 11131121 A
3. Mem.& O.,stl., M.,78, £.,1901J&D|t114 (120 3d mort.... .. {16 17| 1st 7s,inc,, pf ‘int. accumulative.| 95| 95% 3
3 M.&Clarksv. at'g,68,2.,1902 F&A 1122 124 |IN.Y.Prov.&B'n—Gen.7s,1899. J&Iit . 125 || 2d 6s, inc., int. ccumulative. . ... 84 | 8413
3 M. O. & Mobile. 18t 68, 1930.J&J| 102 [10312|North Carolina—M., 68............. 94 | 96 h Ark. Br. L. gr., M., 78, g.,’97.J&D| 111" |..... .
3 Nash. & Dec., 18t 78, 1900.. .J&J{ 115 |...... North Penn.—1st M., 68,1885 .J&J| 10216!...... Cairo Ark. & T. lst 78.2.,97.J&D| ......[10913 K
¥ E. H. &N, 1st 68, 1919..... J&D! 109%]...... 28 mort., 78, 1896........... M&N| 118 ...... Cairo & Ful., 1st,1.2.,78,2.791.J&J| 110 [110%
. ___Gen’l mort., 65, 1930.... . ...J&J| 1034103l G>n. mort., 78,1903.......... J&J| 1171g)...... 3t.L.&SanF.—2d M.,class A, 06M&N| ...... 103
. Maine Cent.—Mort. 78, 1898...J&J|1120 121 ||North Wisc.—1st, 6s, 1930..... J&I| samsnelsziiss 2d M., class B, 1906. ........ M&N| 88| 881g £
Extewn bonds, 6s, g., 1900.. A&O 1108 |110 |{|Northeast.,S.C.—18t M.,Ss,'99,M&S 125 |128 do class C, 1906 ........ M&N] 857g| 86 2
Cona. 78,1912.....c080v00esn &0it115 {116 2d mort.. 88, 1899........... M&S| 115 |...... South Pacific.—1st M, 1888 .J&J| 105 (106
Androscog. & Ken.,6s, 1891. F&AnflOQ 110 |!North’n Cent.—2d mnort. ,68,/85.J&J| -eeeei]innnn. P.C.&O. 1st, 68, ........ .- F&A| C.....]- cecos :
E Leeds & Farm’gt'n, 68, 1901.J&J t108 |109 3d mort., 68,1900.. ......... A&O| ......|...... uipment 78, 1895. ....... J&D| 103%4]..... - :
f Portl’d & Ken., 1st, 68,’83..A&0 {103 104 Con. mort., 68, g., coup., 1900. J&J ............ E.&S E.—Con. M 7s,g '94M&N| 20 | 30 ;
_ “do  Cons. M., 68,’95.A&0| 109 |110 i8, g., reg 90 ............. &O| -ceviclennn.. 151;, cons., 78, ]§ 02 ...... F&A| oo ]inene ® ?
: Man.Beach Imp ,lim.,78,1909,M&S| 99 |...... Mort. bonds 58,1926........ J&J 98%......{{ Evansv. H & lst 75,1897 J&J| 90 (100 :
3 N.Y.& Man. Beach, 18t 78,’97,J&J| ......|...... <on. mort, stg 68, £.,1904.. J&J|{10+ [106 |{St.L.Vand.&T.H. ~18tM.,78,’97.J&J| 120 |......
-’- _Marietta & Cin —-lst. M..78. '91F&A| 124 [126 ||North. Cent’l Mich. —C(ms 68 T90L] v snel wsoem 2d mort., 78, 1898.... ....... \‘[&N ....... J—-
Sterling, 1st M., 78, g., 1891.F&A| ......1125 [|Northern, NJ—lstM 6s,’88.J&J| 199 (101 24, 78,QUAT.,"98. ... eueneen M&EN | .cs0salsnse .
24 mort., 7s, 1896 o\ ...... M&N| 95 95%!North. Pac., P. D'O Div. —68, M&S.|t......]...... 8t.P. 'Minn.& Man.—1st 78,1909 J&J 10914110
; 34 mort. 88, 1890. ....c0000: J&J| 5034 534/ Bond cortiﬁcates, 68,1921 ....... 102 |...... 1st, 78, 1909, small .......... J&J| ...... -
’ Boioto & Hock.Val 1s8t, 78..M&N| 110 (112 ||{Norw’h&Wore’'r—18t M.,68.°97.J&J| 115 (118 24 65, 1909..c..cc0ccccencese &O ------ 106
7 Balt. 8hort L., 1st, 78. 1900..J&J| 105 |...... 0;:d’nab’g&L.Ch. —letM 68,’98 J&] 10312/10334|| Dak. Ext., 68,1910 ......... M&N| 1064|108 7
: Cin. & Balt., lat 73, 1900....J&J! 105 |...... 3. F.,88.1890..cc.c00:0000000 S(t102 [104 "||St. P. & 8. City—-—lst 68, 1919.A&0| ......|- cecas e
} Mariefta P. & Clev.—18t, 78, £.,’95| -veeee-nan-- Income, 1920, ... ueieenennnenns] comeceeanns Mort. on new lines. ...............| .... cofeene- .
g Consol. 78...c..ccoocuvecane-- JED| covssn]sneees Income,small. ... ......o.ocvioan] ceeenn]nann. Sa.ndusk{M .&N.—1st, 75,1902 J&J|1109 |...... %
i+ Marq'tte Ho.& O.—Mar.& O.,88, '92| ......|...... Ohio Cent.—1st, mort.,68,1920, J&J| 1054/106 |/8avannah&Chas.—18tM.,78, 89.1 &J)| ...... e ;
g 68, 1908 . .ccuvuninpnsinszavon M&B| 983 99 Incomes, 1920 . ........cveeenn.... 65%)...... Scioto Val.—1st M., 78, gin '¢ fund|t103 - {105 i
s Maass. Central—1s8t, 68,1893, ... .| ......|..-... 18t Ter’l Trust, 6s, 1920..... J&J| 10018103 A MOTE. c s a6 s svmes sevs swe 1o awee 75 80 E
5 Memp. & Charl’'n—2d, 78, ’85..J&.J| 102" (108 |lOhio&Miss.—Cons. 8. . 78,98 .J&J{ 116 |120 |i8ham.Val.& P.—18t,78, g.,1901.J&J 114 |...cee
¥ 18t, cons.. Tenn. lien, 78,1915 J&J| 110 |...... Cons. mort., 78,’98........... J&J| ...... 12115/ |3heboyg'n& F-du-L. L 18t,78,84J&D| *10 |...... .
K Mem. & L. R’ck—18t,48 (3 after '82)| 107 [111 2d mort., 78, 1911........... A&O| 1241312613 |8Shenandoah Valley—1st mort., 78.%...... 1074
i Metrop’'n Elev.—1st, 65. 1908, J&J| 105 (103 1st mort..Springf. Div.,1905 M&N| 115 [118 [|Sioux C. & Pac., 18t M., 68, Q0 A 1 R DR
] 24 68.1899. ... ..... ......M&N'...... 94 1'Ohto & W.Va.—1at af, 7e1MAV OGN 1167 . 110] [lQn &N Aln.—-1at.Qq o, om0 T +108 1110
3 * Priee nmninal; no late transactions. | Tue purchaser also pays acorued interest. + In Loudou.
thed for FRASER '
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GENERAL QUOCATIONs O& sSroo Ks AND BONDS—CONTINUED.
For Explanations See Notes at Head of First Page of Quotations.

: RAILROAD BONDS. Bid. | Ask. RAILROAD STOCKS. Bid. | Ask. RAILROAD STOCKS. Bid. |Ask.
8o. Carolina—1st M.,78,’82-"88.J &J 105 {110 [|Bost. Clint. Fitchb. & New Bed.10¢| 45 7 1|Louisville New Albany & Chic:100{ 76 | 76
1st, sterl. mort., 5s,8.,’82-"88.J &J 99 107 do do Pref 100| 125 [127 ||Lynn & Boston (street); ........ 100| 110 |......
Bds,7s,'02,2d M.,uneujoinedA&O| 106 1u8 |[!Bost. Con. & Montreal.......... 100] ceececfovenne Macon & Augusta.... cocecccacocean] ceoecclocans .
P Bds., 78, non-mort.... .....A&O 16 | 49 do Pref., 6...100| 99 [102 ||Maine Central.......... 100] ceeeea]inanes
! 2 South Side, L.I.—18t,7,1887...M &> 103 |105 ||Boston & Lowell..... frieis s 500/ 108 {109 !|Manchester & Lawrence ..106] 160 |......
§d So. Cen. (N.Y.)—1st7s, 1899. . F&A} -.....}.-..-- Boston & Maine................. 100{ 148 |149 [/Manhattan Beach Co... ..100, 34 | 386
3 80.Pac.,Cal.—18t.,68,£.,1905-6.J&J | 1033110434 *Boston & New York N AR [ T — Manhattan Railway............ 100 411g)......
= Southwestern(Ga.)—Conv.,78,1836| 106 {...... do do pref...... 43 | 48 ||Marietta & Cincinnati, 1st pref..50| 12%| 12%
& gummit Br.—1st, 78, 1903. .... J&J| 93 |...-.. Boston & Providence........... 100| 159 (160 | do 2d pref..50| 7%| 7%
o Sunb.Haz.& W-B.—15t,58,1928M&Nf 96 |...... Boston Revere Beach & Lynn..100| 115 [115%4||Memphis & Charleston.......... 25f 421 43
~ Busp.B.&ErieJunc.—18t M.,78...... 100 |...... Brooklyn & Montauk ........... 100 . s5.00 s o smase [{Metropolitan (street), Boston ...5 74%| 75
g Syr.Bing.&N.Y.-—consol.78,/06A&0| 121 |...... do Pref...... 100/ 381 | 371a!|Metropolitan Elaevated............. 181120
; 3 Texas & Pac.—1st, 68, £.1905 M&S 107 |...... Buff. N. Y. & Erie, leased....... 100} -oue s mmes I Michigan Central......... ..100] 118%)119
3 Consol. mort., bs, gold, 1905.J&D| 102 |...... Butfalo Pittsburg & Western....50) «.....|-..--- Middlesex street), Boston .....100] 121191122
Tac. and land gr., reg., 1915.July| 81 | 81l| Burlington C. Rapids & North..100| 7513 79 || Midland of New Jersey ... ... 100f 2+ | 27
18t (Rio G. Div.), 6, 1930. F&A| 971g) 981g|Cairo & 8t LOWIS . ......ooieeeiin] sonsenlesnses Mine Hill & S. Haven, leased....50| 58 | 58%
3 Texas & St. Louis--18t,68,1910 J&D/ .-.... 110 ||Cairo & Vine., pref. 5p. c.......... 187 | 90 ||Missouri Kansas & Texas....... 100| 47344 4714
2 Tol.P.&W.—Pur. C. rec’ts, 1st, E. D. 143 Plsesn California Pacitic. .........coeaann. 16 19 |[{Missouri Pacific............. 100{ ---e-- 92
3 Purch. Com. Rec’t 1st M., W.D... 143 |...... Cawmbridge (street), Boston ....100 12931130 ||Mobile & Ohio RR., assented...100{ 221..... .
do Burlington D.....} -cceccf-eeees Camden & Atlantic ............. 50| 25 | 30 ||{Morris & Essex. guar.,7......-.. 111 — 123
5 1st pref. inc. for 2Amort.......| -«coeefeeeee. do Pref......... 50{ $35_|---.... Nashville, Chat. & St. Louis.....25( .--..- 75
4 o __ fcreonsd......... SR PO Canada Southern......... ..... 100| 843i] 84%|Nashua & Lowell........ Neeenens 100] 142 |..... .
-3 Dnited Co’s N.J.—Cons.,68,94.A&0| 116% ... ... OBV e e Gommmmngsemswns 30| 13 [.--.-- Nashua & Rochester, guar., 3..100| 60 | 62
i Sterling mort., 68, 1394..... M&Si$117 (119 do Old, pref.............. 50| §505g...... NaugatueK. . oeeeaeeeeeneccnsans 100 ---caefen--- .
i ) do 68,1901..... M&S[t119 121 do New, pref............. 50| 51 |...... Nesquehoning Valley, leased, 10°50| 58 | 60
Cam. & Amb., 68, 1883. ....F&A| .cc.--leeann Cedar Falls & Minnesota....... 100] 25 125 New Haven & Northampton....100] ---...f..... &
do 6s, 1889.......J&D 108%4|......{|Cedar Rapids & Mo. and Ia. Id.100 139140 |New Jersey & New York........... 10 | 12
do mort., 68, '89.M&N| ...... 115 do Pref., 7..... 100| --veen]eee- N. London Northern, leased, 8..100] ------|-cez--
UnionPac.—1st M.,68,2.’96-'99.J&J| 11312/1133% ' Central of Georgia.............. 100! 110|112 {|N. Orleans Mobile & Texas.....100| .--...}......
3 Land Grant, 7s, 1887-9...... A&O! 11422/11178!{Central TOWaR .. ooivee coeenennnn 2100] cecsnfeece-- N. Y. Central & Hudson Riv....100| 1478|1473
8ink. F.,88,1893.. ...... ... M&S| 12241231 do st pref........... 100| cenene]eaene- New York Elevated................ 1263112719
fed Om. Bridge, sterl. 8s, g., 96.A&0|1126 130 |/Central of New Jersey......... 100| 91%| 924|/New York & Harlem.............: : 93
g Reﬁ:. 88, 1893 ... ......... M&S| 121 |...... Central Ohio.. ............ e 50| 46 | 49 « o Pref........
Collateral trust, 6s, 1908 ....J&J| 1061g|...... do Pref..c.ceveeicnannn-. 50| 92f...... N.Y.L.Erie & West......cu....
Colorado Cent.,18t,88,.,90.J&D| -ceeeefennne Central Pacitic. ...... s el 100| 871 88 do Pref..........
Denver Pac., st M.,78,8.,"99. MEN| ..... |---ee- Charlotte Col. & Aug........... 100/ 42 | 43 ||New York & New England
Kans. Pac.,18t, 68,%.,cp.ctfs. F&A 109 |...... Chesapeake & Ohio, common ..100| 23% 24 [IN.Y.N. Haven & Hartford ....100| ------ 180
do 1st M, 6s, g, cp.ctfs.J&D| 111 |...... do 1at pref...100] 33 | 343%)|N.Y. Ontario & Western.. ......... 43 | 434
do 18L,R.&L.G.D'099.M&N| - cevnnfennree do 2d pref....100| 25 | 26 do do pref...... 86 | 90
do L’d 1st M,78.2.,'80.J&J| -acevc|-vnens Cheshire, pref.... ......ccco.... 100| 63| 70 ||New York Providence & Bos...100| 140 |..... .
do Land2dM.,78,g.,1886] «--c-c|cene-- Chicago & Alton................ 100| 148 |[149%||North Pennsylvania............. 571) I N .
do Leav. Br., 78, ’96..M&N/| -.....|.cacen do Pref., 7....... 100 150 |...... North & South Alabama.. 19 | 22
do Inc,No.11,78,1916.M&8 98 J...... Chicago Burlington & (.%;lincy_ 2100 175 1175 |INorth Wisconsin.......... - 300} csuess R
do Inc.,No.16,78,1916.M&S 98 |...... Chicago & Canada Southern ....... 19 22 ||Northern Central.........cceco-. 47 4714
do Denv.Div..6sass.cp.cert.| 1073%1108  ||Chicago & East INinois. .cveeee..... 800 |...... Northern New-Hampshire...... 100| 102121103 !
.do ‘1st cons. M.,68,1919 M&N 10331037/ |Chicago Iowa & Nebraska...... 100| 13913141 ||Northern Pacitie, comnmon ..... 100| 37 | 3718 i
Utah Cen.—Lst M., 68, £.,1890.J&J| 90 | 95 "||Chicago Milwaukee & St. Paul.100| 114 1143 do ' I——— 100{ 663% 66% ‘
Utah 8o,—Gen. M. 75, 1903....J&J 109 !110 do Pref.,7.100| 124 {126 {|Norwich&Worcester,leased,10.100 150 |......
Utica & BI'’k R.—Mort., 78,’91.J&J 106 |...... Chicago & North Western...... 109| 1262g|-..... Ogdensburgh & Lake Champ...100| 241s| 25
_Verm’t & Can.—M., 8s..... ......... 70 | 74 do Pref.,7.100| 139 |...... do Pref., 8. .100{ 80 | 81
Mississquoi, 78, 1891......... J&J| 20 |...... Chicago & Rock Island......... 100| 134 |135%{|Ohio Central.........cqeeuenenn. 100! -----. 3l1g
Vermont Cen.—1st M., 78,’86.M&N| 10 11 Chic.8t. L. & N.O........ .....100| 53 56 ||Ohio & Mississippi........c...... 100! 413%] 42
4 . 2dmort., 78,1891 ........... J&ED| oo oioeeonns Chie. St. P. Minn, & Om.,com..100! 481z 48% do Pref.......... 100} 103_{. .... |
% Income extension 8s........ M&N| 70 |.74 do Pref.100| 1063g!...... Old COlONY . ceuneeeceoaacancnacnns 100! 12911130 i
¥ Stal’xstead S. & C.,78,1887..J&J| 35 | 45 |[Chicago & West Michigan...... 100| x75 | 76 ||Oswego & Syracuse, guar.,9.. ..50! 139 |..... .
bi Verm’t& Mass.—1st M., 68,’83.J&J 1103 |10+ |/Cin. Hamilton & Dayton....... 100} 100 (101 ||Panama . ....cooceeecesecancenns 100, 226 (226
3 Conv. 78,1885 ....cccu....... J&J (1229 {130 ||Cin. Indiauap. 8t. Louis & Chic.100f ------ <.....||Pennsylvania Railroad.......... 50/ 65 | 65l ,
Vick.&Mer.—1stM..end.,75,'90.J&J| 90 | 93 |/Cin.8andusky & Cleveland...... 50| 47%| 473%| Pennsylvania Company...:..... 50 g ------ cevens :
24 mort, end., 78, 1890.. .... J&I| onn-- 621 do Pref., 6.50/% 53 | 5313 do f;rer ...... 1Dececas]esnnce i
= Wabash—1st M.,ext.,78,’90,ex.F&A| 111 {117 Clev. Col. Cin. & Indianapolis..100| 86| 8612 Peoria Decatur & Evansville ..100 36 | 36 i
& Mort., 78, 18:9-1909........ A&O| <eve-- 112 ||Clev. & Mahoning Val., leased...5C| --.. . ------|/Philadelphia & Erie.............. 50! $21%| 2214 i
- 2d mort., 7s, ext. 1893, ex. . M&N| ...... 111%}{Clev. & Pittsburgh, guar.,7..... 50| 12613}.-..... Philadelphia & Reading......... 50| 64%| 643
i Equipment, 78, 1883........ M&N| 50 |...... Col. Chie. & Indiana Central...100| 253%] 257 do PR T cwnnss 50.3-ceeefenenn .
General mort., 68, 1920 ..... J&D| 993%(100 |{Columbus & Hocking Valley....50| ------|--- ...||Phila. & Trenton, leased, 10... 100{7------ ssuame
' Chic. Div., 58, 1910......cceeeoee| 2ooee- 99 |/Columbus & Xeunia, guar., 8...... 50] seueefzaoees Phila. Germ’n & Nor., I'sed, 12..50 §
{ Havana Div., 6s, 1910....... J&J| 100 [10134{|Concord.. ...ccceeeeeraceicnennnnn. 50/ 97 {100 .||Phila. Wilmington & Balt........ 50
o Tol. P. & West., 18t 78, 1917. ..Q| 11712/119 (|Concord & Portsmouth,guar.,7 100} ... j-==z-- Pittsburgh Cincinnati & St. L...50
3 Cons. mort.. 78, 1907,con.,exQ—F| 109 |110 | Connecticut & Passumpsic..... 100| x87 88 |{Pittsb. & Connellsville, leased...50
3 1st, 8t. L. div., 7s, 1889, ex. F&A| 1083g}...... Connecticut River.............. 100| 159 |16l 0 do pref.
Gt. West., 111.,18t,78, ’88,ex. F&A| 1091g|..... ./l Danbury & Norwalk............. 50| ---.-.]-- ... | Pittsb. Ft. W. & Chic, guar., 7.100
do 2d,7s,’93,ex.M&N; 11032/11112!|Dayton & Michigan, §uar., 315..50| ©llg 62 do Special, 7.100
%;ncy & Tol., 1s8t, 78,90, eX.M&N| ceeeealene... do Pref., guar., 8.50{ 136 |.-.... l Portland Saco& Portsm.,I’sed 6 100
\ . & 8. Ia., 18t, 78, ’82,, eX . F&A| .cccuc ccuens Delaware & Bound Brook...... 100! cceeoe]znnn - | Portsm’th Gt. Falls & Conway.10
Bt.L.K.C. & N. (r.est.& R.),78.M&S| 1131g|...... Delaware Lack. & Western......50{ 12119/1213 | Providence & Worcester........ 100
do Om.Div.,1s178,1919.A&0| 117 (118 f|Denver & Rio Grande.......... 100] 95| 9814 |Rensselaer & Saratoga.......... 100
~do Clarin. Br., 63, 1919.F&A{ .-.... 105 ||Denver So. P. & Pacific......... 100] cecenc]eceene '|Republican Valley, deferred...100
do No.Mo.,1s8t M., 1895.J&J| 123 |...... Det. Lansing & Northern, com .100| 85 90 ||Richmond & Danville........... 100
i Wabash Fund, tnt. Bds., 1907— - do do Pref.100| 109 |112 ||Richmmond Fred. & P............ 100
Various 78....ccccvveiieannnn F&A| 102 |...... Dubuque & Sioux City.......... 100| 82 | 85 do do Guar.7....100
i Various 68..... ..cccceeeaanann F&A| 93 (100 ||East Pennsylvania, leased....... 50(8--ccac]oeee-s Richmond & Petersburg........ 100
3 - Warren (N.J.)—2d M., 78, 1900. ..| «caccc].cn--. East Tennessee Virginia & Ga.100| 75 | 80 |iRichmond York River & Ches......
§ - Westch’r& Phil.— Cons.,78,’91.A&O| ---... 120 |{|Eastern (MaB8.)..c...ceemuanannn 100| 37 | 38 [|Rome Watertown & Ogdensb..100
. W. Jersey—Debent. 68, 1883..M&8§| 101 /.. ... Easternin N. H......oooouann... 100| %912) 90 |Rutland..........cooonniiinnns 100
4 18t mort., 68, 1896 ........... J&J| 118 {120 |[Eel River......ceceee-zce..z....100 65 | ©8. do Prefi; 7...cacss s somss s 100!
Consol. mort.,78,1890.. .... A&O| 121 |...... Elmira & Williamsport, 5....... SO cenecefeone-- St. Joseph & Western............... )
i‘g W. Jersey & At. 1st M.,681910M &S| 106 107 do Pref., 7..50] --..--}---e-- 8t. Louis Alton & Terre Haute.100
v West'n Ala.—1st M., 88, ’88...A&0| 117 |118 |Erie & Pittsburg, guar., 7....... 50{ 95 [..-..- . do do Pref.100 {
2 2d mort., 88, guar.,’90...... A&O| 117 (118 ||Fitchburg....occeccceeeuaenannss 100/ 150 {150%| Belleville & So. Ill., pref...... 100
3 West. Md.—End., 1st, 6s,90...J&J| 117 |118 [|Flint & Pere Marquette .... ....... 28 | 30 i 8t. Louis . M’n & South.,assen'd100
| 1st mort., 68, 1890........... J&J| 112 |114 do do , Pref....... 86 | 88 I[St. Louis & San Fran........... 100
o End., 2d mort., 68, 1890.. ... J&J| 117 118 | Frankfort & Kokomo............ 50 -ceaee]iaen-- do Pref...... 100
£ 2d mort., pref., 68, 1895.:. ..J&J| 10912/110 Georgia Railroad & Bank’g Co.100| 114 116 do - 1st pref..100
3 24, end. Wash. Co., 68, 1890 J&J| 110 |...... Grand River Valley, guar., 5.. 100| -....-f-..=-- St. Paul & Duluth........ ...... 100
3 34, end., 68,1900...... .. - J&J 118 f...... Green Bay & Minnesota............ 12 | 141 do « Prefeassssss 100
13 West'nPenn.—1st M.. 68,’93..A&O| 111 f...... Hannibal & St. Joseph......... 2100 517| 521g||St. Paul Minn. & Man........... 100
RS Pitts. Br., 18t M.. 68,°96..... J&J| 108 |...... do Pref., 7..100| 105 |1051g||Seaboard & Roanoke........... 100
2 Wheeling & L.Erie—1st. 68, g.,1910|1 ...... 100" ||Earrisburg P. Mt.J.& L., guar.,7.50*......}...... do Guar...... 100
5 Wilm. Columbia & Augusta, 6s. .... 1064|107 g!|Highland (street), Boston...... 100| 1331{134 |!Scuth Boston (street)........ ....50
; Wil.& Weldon—S8. F., 78, £.,°96.J&J| 116 |...... Houston & Texas Central...... 100/ 70 | 70 ||South Carolina, assessm’t paid.100
3 Winona&St.Pet.—18tM.,78,’87.J&J| ......{110 Huntingdon & Broad Top.. ..... 11 1 I— 10 |{Southwestern, Ga., guar.,7..... 100
£ 2d mort., 78, 1907.. ........ M&N| 119 |...... do do Pref...50'y...... 14  ||Syracuse Bingh'ton & N.Y....100
s Wis. Cent.—1st, 78, coups. unfund.| 80 |...... Mlinois Central............... ...100| 13119/1321g |Summit Branch, Pa.............. 50
& 18t series, NeW.....ccveeemerencnns 77 | 79 ||Indiana Bl. & West., ex privilege.. 64 | 64 ||/Terre Haute & Indianapolis......50
: 2d series, D€W ..... ....cecene.... 63 | 61 |/International & Gt. Northern..100| 65 | 83 ||Texas & Pacitic....co.caneennnns 100
! - Wis. Vallev—1st, 78, 1909...... J&J| 104 (108 |{lowa Falls & Bioux City........ 100| 641} 65 |}|Toledo Peoria & Warsaw....... 100
Wore'r & Nashua—5s,’93-"95.. Var.| 11001210132 Jeft'v. Mad. & Ind’p’s, I’sed. 7..100 100 |...... - do do 1at pref.100
Nash. & Rool.. guar., 58.’94.A &0|1100g/101  |{Joliet & Chicago, guar..7...... 100| 130 {...... do do 2d pref..100
RAILROAD STOCKS. Par Kansas City Ft. Scott & Gulf...100 80 801g||United N. Jersey RR & C. Co..100
= Ala. Gt. South.—Lim., A., 6s,pref..| {11 11 do do Pref.100|x130 {131 |[Union Pacitic......cveaeoznnne. 100
' Lim.,, B,com. ........ccceeeaennn... t5 5 |Kansas City Lawrence & So...100| 92 94 ||vermont & Canada, leased..... 100
3 Albany & Susqueb., Guar.,7...100| 120 |123 |/ Kansas & NebDrSKaA. cow coceecneeeas] mosennfoaeens vermont & Mass., leased, 6....100
: Allegheny Valley ................ 2] I Ao Keokuk X Des Moines.......... 100| 22 | 22_ ||Vicksburg & Meridinan. .. eee--ooos
Atchison Topeka & Santa Fe..100{x139 1391 «do Pref....100| 551 56.19 Wabash St. Louis & Pacitic..... 100
% Atlanta & Charlotte Air Line ...... 4719 48'|Lake Erie & Western........... 100| 56la| 5614 do do Pref.100
a3 Atlantic Minsisgippi & Ohio ........ 17 19 " |{Lake Shore & Mich. So.. “100| 128 |1281g|{Warren (N. J.), leased, 7..c0e--- 50
3 Atl. & St. Law., leased, 6, £....100{1129 131 |lLehigh Valley.......... ..50] §39 | 593g/|Westchester & Phila., pref.......50
Augusta & Savannal, leased...109] ......[...-.. Little Rock & Fort Smith....... 100| 60| 61 [|West Jersey......ecceuecnenennns 50
Baltimore & Ohio.......ccccoon. 100] 195771196 "||Little Miami. leased, 8 guar.. .. 50| 136 |...... Weat. Maryland. ... ccoooaeeicnaavan
do Pref.,6........ 100{ 118 |...... Little Schuylkill, leased, 7......50 §31  Joseses Wilm. Columbin & Augusta.... ...
do 24, pref..eeen.... 118 | ool Long Island....c.eoeeenenannn... B0l 30 82 ||Wilmingt’u & Weldon, leas’d, 7.100
Washington Branch. ........ 100} 175 |...... Louﬁsinna & Mo. Riv, Com..... 100! 23 | 25 Wisconsin Central .........ccooeene
Parkersburg Branch.......... 100{ 10 | 20 do _ Pref,, guar..| 87 1| 4) do Pref..cecece voaee
Boaton & Alhanv., .. _......... 100! 18911170 HLoniavilla & Naghville ... .. 100l 8719 87 'Woreastar & Nashna...... ee-22e100
* Price nonnnal; no late transaotions. | The puronsser wiso puys asoreed interest, 1 is Londoa, § Quotativh parshare.
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.GENERAL QUOTATIFONS OF STOCKS AND BONDS—CoNTINUED.

For Explanations See Notes at Head of First Page of Quotations,

CANAL STOCKS. Bid. | Ask. MISCELLANEOUS. | Bid. | Ask MISCELLANEOUS: Bid. | Ask. MISCELLANEOUS. Bid. | Ask,
CANAL BONDS. TELEGRAPH :Nashua (N. H.)....500{ 750 760 Bullion............ 100f ......}......
Albermarle & Ches.— STOCKS. Naumkeag (Mass.)100{ 120 |I21 |Bulwer............ 100] 2°05|......
1st, 78, 1909... J&J| ......|...... American District. 100 12 |... ... N. E. Glass (Masgs.)375| 76 | 80 |[|Calaveras........... 1 *20f......
Chesap. & Delaware— American Union ..100{ 80 |...... Newmarket.... ....... 505 510 {|Caledoniz B. H....100] ......{ecn...
1st mort.,68,’86J&J| 90 |...... Atlantic & Pacitic.. 25| 4538 45| Pacitic (Mass.)...1000{2700 |2710 |{California ......... 100 ‘90]......
Chesapeake & Ohio— Pranklin.. ..c.seeees 100] 25 30 |{Pepperell (Me.)....500{x106011070 |{Carb. Hill ........... 10 ‘35| 45
. 68,1870.... ....Q.-J| 80 | 81 ||Gold & Stock ....... 251 consps]smegss Rich. Bord’n(I.R.) 100 97122100 ||Centennial ............| ......0......
Delaware Division— Internation’l1 O¢’'n.1€0| 175 |200 |{Robeson (F. Riv.) 1000} ...... 875 |iCherokee........ ... 10 1:70f{ 1'85
68,1878 .... .... &J| 42 |...... Mexican.... ...... 100) ..ol ....|{Sagamore (F. Riv.) 100{x131 [135 |/Chrysolite.... ..... 50{ 6 61g
Delaware & Hudson— Southern & Atlantie 25} 75 81 |iSalmon Falls(N.I1.)300] 390 |400 |iChollar.._......... 111 | (R
78,1891......... J&J| 115 |...... Western Union.... 100} 11538{1155%{Sandw.Glass(Mass.)80| 60 62 ||Climax ............ 10 ‘471 50
dst ext., 1891. M&N| ......|...... TRUST CO.°S Shove (IFall Riv.). 100{x125 {129 |{Cousol. Tmperial ..100 ‘16 20
%8, 1884 ......... J&J| 10531108 STUOCKS. Slade (Fall Riv.)..100{x108 ;110 |[Coensol. North blope ............
. Coup. 78. 1894 A&Of ......|...... Brooklyn Trust ....25] 130 (135 ||Stafford (FallRiv.) 100{x130 |...... Consol. Pacitic-... 100{ ...... 1:05
Reg. 78,1894 .. A&O) 116 |...... Centrai.... ........ 100f 150 |...... Stark Mills (N.H.)1000{1290 {1310 |{Consol. Vlr;:lum 100 1:75} 1'85
1st Pa.D.cp.,78,M&S| 123 |...... Equitable.......... 100} 60 | 75 |[{Tecumseh (F.R.).100| 130 {133 |/Copper Knob.........1} .....4......
do reg. 78, M&S| ...... 125 ||Farmers’ Loan & Tr.25| 240 |... .. Thorndike(Mass.)1000{ 950 {1000 |iCrown Point....... 100 ............
James Riv. & Kan.— fercantile ....._.. 100} .....fennnn. Tremont&S.(Mass)100{ 148 |152 (iDahlonega........... 09 °10
1st mort., 6s.. M&N} ......1...... . Y. Guar. & Ind.100] ...cooeessss Troy C. & W.(F.R.) 500{1100 {1200 || Dundenherg 1-35{ 1'45
2d mort., 68.. M&N| ... ..l ..... N.Y. Life & Trust..100| 385 |...... Union C.Mt. (F.R.) 100{x195 |200 {|Dunkin................ 115125
Eehigh Navigation— Real Estate Trust.100 Union Mtg.(Md.)......| 25 | 27 [{Durango............. 5 ‘14| ‘15
68, reg., 1884....Q- J 19570 [v) 1 [ S 00 Wampanoag(F.R.)100[x175 |...... Emp. Utah........ 100] 2-23]......
RR. 68, reg., 97, United States...... 100 Washingt’'n(Mass.)100{ 1003|101 ||Eureka Consol.... 100} ...... 221
Deb.6s, reg.,’77,J D GAS STOCKS. Weed Sew. M’e (Ct.)25) 16 17 ||Father De Smet .. 100f 6  f{......
“Conv.6s,reg.,’82J&D Baltimore Gas.. 100 ............ Weetamoe (F. R.)100{ 110 |...... Findiey ............. b I} R ‘30
do 68,g.,rg.,’94M&S do certs...| 1031210412 Willim’tic Linen(Ct)25f x83 85 HWFreeland............ P15 R, L
68,2.,cp.&reg.’97J&D| ...... 111 ({Balt.Consol. Gas...... 65 654 /{York Co. (Me.).....750]1280 [1290 {|Gold Placer ........ 25 ‘44 -48
) Cons.M.,19117s8J&D} 116 |...... Consumers’ Gas, Balt.| ._.....|...... COAL & MISCEL. NGold Strike.....ocoeeeil vunen. 275
JTouisville & Portl.— People’sG.L.of Balt.25; ......}...... MINING STOCKS. Goodshaw......... 100 53| ‘56
3d mort., 68, 1881... ......} ... Boston Gaslight.:.500| 810 815 American Coal..... 25| 30 |{...... HGould & Curry 8..100§ ......}......
4th mort bs, 1886..; 107 |108 | East Boston ........ 251 30 ! 31 312 Mountain Coal.10) ......}.~.... Grand Prize....... 100} 1-50} 160
Morris— . {iSouth Boston. ....100({x110 (112 ||Buck Mount'n Coal.50!§ 45 5C iGranville Gold Co... 1 05 06
Boatl’n,reg.’85A&0! 107 |_..... Brookline, Mass... 100{ 102 |104 |iButler Coal......... P45 (R P—— Great Eastern....... 1 2 22
New TS A IR MR Cambridge, Mass..100|x141 {142 |[|Caribou Con. Min’g.10 213 3 ||Green Mountain....10| 52 {......
Pennsylvania— Chelsea, Mass..... 100§ 70 | &0 [{Cent.Arizona Min.100 5 I PR Hzale & Norcross. .100f ......}......
68, coup., 1910..J&J} ......|...... Dorchester, Mass..100] x90 92 |IClinton Coal & Iron.10| ......{.. e HHarshaw. oo cocenent coadeaaos
8chuylkill Nav.— Jamaica PI'n,Mass100{x124 {125 |[|Colorado Coal & 1.100{ 46 | 46£!|Hibernia ........ SRR 1'25) 1:30
1st M., 68, 1897. 104 }105 ||Lawrence, Mass...100)x130 |132 [|Consol.Coal of Md.100] 3¢ 41 |{Highland Chief .......} ...... 800
2d M., bs 1907.. &J ...... 81 ELowell ............. 100} 150 {155 (|Cumberl’d Coal&I.100| ......|...... Horn Silver ........ 25} ...... 131
.Mort. Gs, cp., 95J&d| ool Lynn, Mass., G. L..100} 67 | 68 ||Deadwood Mining..... 12 13 ||Hortense............ 10 ‘30]......
68,imp.,cp ’80 M&N| ......)...... Mald. & Melrose...100{ x90 91 ||Excels’r W.&M.Co0.100 6 7 ||Bukill...... mesees == D] 1°40]......
68 bt&car,lQIBM&N 02 . [{Newton & Wat'n ..100{x125 {127 ||George’s Cr'k C’1 (Md.){ 100 {...... Independence..... 100 ‘44 46
7s,l)t&un 1915M&N]| ...... 80 {iSalem, Mass.,..... 100{x106 {108 ||{Homestake Min’g.100{ 27 28 (|IronSilver..... .... 20| 3:20] 3:40
Susquelmnnd— Brooklyn, £.. I...... 251 108 (110 |[(Little Pittsburg ....... "53| 5%|)|Kings Mountain.... 10| ......}......
68, coup.,1918. J&JIf ......}...... Citizens’, Brooklyn.20! 45 7 ||Locust Mt. Coal ....50] ...... 78 ||Lacrosse. .ccc....... 10 ...... 29
%78, coup., 1902. J&J}| ...... 8 Metropolitan, B’klyn. 50 55 ||Marip’sa L.&M.Call00 3. SLiLaPlatd..oooeeeeeeeeil veeunn 83y
Union,1st 683 M&N| oLl Nassau, Brooklyn .. 45 50 do pref.100 3 5 |}/ Leadyville Consol....10 53] 60
CANAL STOCKS. People’s, Brookl n. 10 22 25 ||Maryland Coal....100| 26 28 |iLeedS......cecun... 100 Q0 ...,
Chesapeake & Del..501*§ ....{._.... f Williamsh’g, ynd50| 60 | 65 ||Montauk GasCoal.100f ......[...... Leviathan......... 100 ‘0 ‘15
Del. & Hudson....100{ 105 |...... Charlest'n,s C Gns 25| ...... 19 {{New Central Coal ..... 28 28 ||Little Chief ........ 50f 1-15§ 1:20
Del. Div. leased, 8. 50‘ ...... 45 {|Chicago G.& Coke.100| 180 |195 New Creek Coal....10} ......|...... Lowland Chief...... 1570 QEUNRN. (R—
Lehigh N avxgatxon 5( *§42 423§ Cincinnati G. & Coke .| 170 |:..... N.Y. & Middle Coal.25| ......}...... Lucerne. ......o..... o} ...... ‘13
Morns, guar.,4.. N S Hartford, Ct., G. L..25] 27 30 ||IN.Y.&Straits.C.&I.100{ ......|...... Manhattan. ........10} .....: B
pf guar. 10. 10( 179 |...... Jersey C. &Hobok’ 20) 145 150 [|Ontario Sil. Min’g.100] 33| 34 ||Martin White *d5) 65
Pennsylvania....... SCP§eceai)an... People’s, Jersey C..... 90 .[100 }|Pennsylvania Coal.50| 250 |...... May Belle.... ..... 0 °15}. . *25
8chuy Nav..... 5C ) L.....f...... Louisville G. L........| ......|...... Pilot Knob I. (St.L)100§ ...... 73 ||Mayflower..... .... 10} ......]. 35
.. do do pxer 5( 103, ..... Mobile Gas & Coke. 8} ......|...... Quicksilver Min’g.100{ 1312| 16 ||Mexican G. & Silv. 100 .............
Susquehanpa...... 5C}f _.....|...... Centralof N.Y..... 50| 50 60 do pref..... 559 5712} | MO00Se. . c.eveurennn-- 1-50] 1°60
Mle’LLANEO(Jb Harlem, N. Y....... 50| 60 63|8an Juan Sil. Min.100 il 3 ||Moose Silver.... ..... } -..... 185
: BONDS, \Ianhattan N.Y...50| 172 |175 |[|S. Rapl’l 8il.,Mob.100{ $7 | $9 Mono .............. 100} ......fieeuns
Amer’n 88.Co.(Phil.)— Metropolitan, N.Y.100| 134 [140 do "pref.100| $9 ($10 |INavajo............. 100] 2°25{..-...
68, R. C., 1896.. A&C| ......{ .. ... Municipal......... 100{ 150 {160 |{Shamokin Coal..... 25) cevenfennnn- New Phlla.delphla ...... *50
Balt. Gas Light 6s... | 103%¢{1042f Mutual of N. Y....100] 60 | 65 ||Spring Mount. Coal.50| ......}...... N. Y. & Colorado... 20} -..... 1-35
_Canton (Balt.)— New York,N.Y....100| 95 | 97 }{Stand’d Cons.G.M.100| 2233} 23 (INoONARY -e.ucueeeucnac} --- SN
£68,g.,1004. . J&I} 115 . ... N. Orleans G. L. ..100| X704} 71| Wilkesh.Coal &1..100} ......{...... North Standard... .... A1)+ 42
Mort. 68,2.,1904J&J}) 115 | ... N. Liberties, Phila..25 §\ ............ BOSTON MINING Northern Relle....100] ......}.t....
XUn. RR,,1st, end.,68.} 116 |.._... Washington, Phila..20{3*.....}... ... "~ STOCKS.§ O.K.&W. oo ennnn. 1-00
do 2d,end. 6s,g M&N| 105 | oo Portland, Me., G. L:50| 74 | 76 |/Allouez..... ........ 25 413! 43}|Overman G. & S...100! ......f....-.
ﬂ)lorado Loal& Iron— 13t. Louis G. Li......50| ...... 256 (lAtlantic............ 25( 17 18 |/Patagonia .... ........ *30{ 75
18t consol 6s........ 93L. ... !Laclede, 8t. Louis.100| 106 [108 |Aztec................ 25} 13g] 1of|Penobscot..... ...... 3 I P
.. Equitable Rl. Es.mort.; 100 |.__...[iCarondelet,3t.Louis 50| 15| 161o||Blue Hill (Me.) ..... 10 S4|. S5LPlumas.........c... 10}' 1:35§......
Gold & Stock Tel...... 102 {104 {/3an FranciscoG. L.._.| ......|...... Brunsw’k Antimony.5| 21 | 22 |/Potosi............. 100} ceo. fonen..
Mariposa Gold L.&M.— '  MANUFACTING Calumet & Hecla...25/x249 |250 [{Rappahanock........ 1} 13} 14
Cons. M., 78,’86.J&J| ......|...... STOCKS, \Catalpa Bilver...... lO 23%) 27g|/Red Elephant...... 10, *35{: ‘36
Mercantile Real Estate| 100 }...... Am.B.H.8.M.(Pa.)121s| __.__.| ... iCentml ............. 40 | 43 ||RisingSun.......... 5| 285} 3:05
Oreg.R.& N.1st,68,J&J| 107%4]107 % f Am. Linen (Fall Riv.)| 950 975 | Contentment Silver "5 140} 1-50|iRobinson Consol.. *50{ 7 778
Fullm’n Palace Car— Amory (N. H.)..... 100} 121 {122 !{Copper F’ls,asst.pd.50 15 15| Sacramento......... 10} ...... 2:00
2d series,8s,’81M&N| 101 {102 } Amoskeag (N.H.) 1000{2010 }2020 [{Dana................ 25| 50c¢.| 60c¢.{{Santa Cruz:............ 50| 75
3d series, 88,’87F&A| 108 1109 jiAndroscog’n (Me.).100] 120 |125 Dawson Sjlver...... 20 dc¢.] 10c¢.||Savage Gold& Silv.100f ...:.{......
4th do . 88,/92F&A| 117121119 [ Appleton (Mass.).1000{1120 1140 || Douglas (Me.)........ 5|, 31gl. 3Y4SierraNevadaSilv.100] 5l {. ... s
Deb’nt’re,'?s,’S_SA&Q 10712;108 Atlantic (Mass.)...100{ 150 {155 ||Duncan Silver...... 20 34| 4 [iSilver Cliff.......... 50! 465} 475
8tlg, 78,2..1885 A&O} ......}...... Barnard Mfg. (F.R.)..| 125 |....—||Franklin...... ..... 16| 17 |[|Silver Nugget......... ‘12 13
8t.Charles Bridge,7-8:]| 102121041 |} Bartlett (Mass.)...100] 93 {101 ||Harshaw Silver 9 9l2||Sir Roderick Dhu ..10{  '15f . 25
8t. L. Bridge & Tun— Bates (Me),..... .. 100} 204 {206 |(|Humboldt.... ...... 25| 50c.| 100 South Bodic...........| «eeiacfeennns
1st, 78,2..1929.A&0|2122 |12 Boott Cot. (Mass.) 1000|2025 2035 ||{Hungarian.......... 30¢.| 40c¢.{{3outh Bulwer ......... ‘38 45
R_eoonstmc certfs...|:118 {120 [ Border City Mfe. (F.R.)| 147 [150 ||Hurow .............. 5 51 6 |!South Hite ......... 25} caeefeenn--
8pring Valley— Boston Co.(Mass.)1000/1600 [1605 || [International Silver20{ 45e¢.! 50¢.||Spring Valley ........ 1} 350} 370
. W.W.,,18t8,1906.M&S| ......|...... Boston Belting.:..100; 1711g/1721s{|Manhattan...... ... 25| 40c.| 50c.|Standard Consol...100] 221 |......
Western Union Tel.— Bost. Duck (Mass.)700| 900 {1000 |{Mesnard............. 25 15| 13 iStandby ... ........ 10! ...-}.-..- -
78, coup., 1900.M&N| 117}, ... .. Cambria Iron(Pa.)..50(5......}...... Minnesota .......... 25 3 3141|Stormont.... ....... 10{ 2.50{ 2:75
78 reg.,1900.. M&N} 117 |.._... Chicopee (Mass.) ..100! 150 [160 |{|National............ 25 241 2801 Tel. COM.one ceeeeeeeaen] cemealeaanns
Sterl’s 68, 1900.M&S{1104 [107 [iCocheco (N.H.)....500{ 820 [530 |{Osceola............. 25| 39 ( 39%||Tiogn..ccee coiunnnn 100 65| A0
MISCLLANEOUS Collins Co. (Conn.)..10{ 10 10L| Pewabic .........: t.s20] 21331 22 HTIP TOP: cownemmsmns 100| .oeeci}oan---
STOCKS. N . Continental (Me.). 100| 82 | 82L{|Phenix.............. 250 3%l 4 |\ Trinity.............. 10} sewews 1-:00
Am. Dist. Tel.(Balt.)25! ......|._ ... Cres’t Mills (F. R.) 100| 82 | 86 |{PontiaC .o...... ... 25| 70c.| 80c.||Tuscarora ......... 100 ‘35 45
Boston Land. ....... 10{ 103s| 10kl Davol Mills (F. R.)100{x110 (115 L Quincy.............. 25| x37 | 37%||Unadilla.... .... .. ... '15) ‘16
Boston Water Power..! 133g; 13| Dougl’s Axe (Mass)100{ 116 120 |/Kidge............... 25 > 614/ Union Consol...... 100§ ......l...c .-
Brookline (Mass.)L! a5 538, H5%||Dwight (Mass.). ..500] 765 |770 Rockland ... ...... 25| ...:.. 25¢.||V.de W. G.......... 10 ‘63| ‘64
Canton Co. (Balt.).100! 58 63 ||Everett (Mass.)...100; 125 (130 |[|{silver Islet..... .... 25| 3¢ 35 IWales. . ...cicssnmivnsns| someseloseens
ent. N.J. L’d Iinp.100| 25 35 |({Fall Riv. Iron W.1000{1025 |...... Star.... ... co...... 25 24 2L Willshire.... .cev...... 1:35) 140
€Cin, & Cov.B’dge pref.| 175 {200 ||Flint Mills (F. R.) 100| 95 | 93 Sullivan(Me.)Silver 0 7 8 BANK STOCKS.
Louisville Bndge .................. Franklin (Me.).... 100| 10912/110%}|Superior.... ........25] ...... 25¢ BALTIMORE.
McKay Sew’g Mach.10| x23 | 24 }iGreat Falls (N. H.)100| 112! 113L|{Winthrop ........... 25| “Goe 75¢.||Bank of Baltimore 100} 127 |..... .
Mavesick Land.... 10 31g|  33%!lHamilton (Mass.) 1000{1225 (1250 || GOLD & SILVER bank of Commerce.25) 13} 17
N.E.Mtg.Secur.(Bost.) [x107 {109 || Hartf. Carpet (Ct. )100 x270 1275 |IDNIINING STOCKS§ Ches: mekc ......... . 1y] ERRI e
N.Hampshire Land 25) 78| 74{{Hill (Me)...... .... 100| 10111021} (N. Y. & SAN. FRAN.) Citizens’. ... ........ 10{ - 1512 153%
N.Y.foan & Imp't 100! 84 26 {|Holyoke W.Power.100| 235 [250 |Alice......o... ........ 6 7 |lCom. & Farrers’..100{ 110 |113
N.¥.&Tex.Ld.,Lim. 50 35 | 37 !\Jackson (N.H.):.1000{1225 {1250 |'AlphaConsol G&S.100| ......|...... Farmers’ B’k of Md.30{ 31 [......
Rand serip ........_. 284} ... Kearsarge.... ..... 100) ......|...... [Alta Montana.... .100} 1-80] 2:00||Farmers’ & Merch..40{ 45 | 46
Q. Dominion 88.C0.100| ......{...... King Philip (F. R.) 100 125 |...... American Flag..... 10 221 -261 Farmers’&Pianters’25| 40 | 41
Oregon Ry .&N.Co.100| ......|...... | Laconia (Me). . .. .. 400/x575 (335 |lAmie-.............. 10{  -45|  -47||First Nat.of Balt..100} 127 |128
Pacific Mail 58.C0.100] 5214] 52| Lancaster M.(N.H)400| 830 |{870 |} Bald Mount........... ‘07| -08{|Franklin.......... 187% T poene-e
Pullm’n Palace Carl00| ...... 144 ||Lawrence (Mass. )1()0() 1725 (1735 ||Bassick.....e......100] ._.... 13L!{German American....{ 105 {110
8t.Louis B'dge,1stpref| 177 | 79 ||Lowell (Mass)..... 690| 945 1950 |Bechtel..........oo....| ...... B HOWAI .cvonn wommesns 91| 10
24 pref. certificates.! 138 | 40 !|Lowell Bleachery.200| 255 |275 [ Beleher Silver....100{  -90!_.....[IMarine ... ........30] 331g|.....-
®t. Louis Tunncl RR..| 196 |100 |{Lowell Mach.8hop.500| 750 {500 | Belle Isle.......... 100  *60{...... Mechanics'.... ... 10{ 115 11%
8t. Louis Trangter Co.| ......|...... HLyman M. (Mass.). 100/ x115 (116 [iBelmont. ... ... ......} ......l.i ... Merchants’. .100] 125 f...---
8utro Tunnel....... 10! § $14{ 13 |Manchester (N.I.)100| 200 1201 | Best & Beleher....100| .. 2|0 National Excl'ge. 100f 111 115
EXPRESS ST'CKS i1 Mass. Cotton. ... 1000{x1235 1250 | Bodie.............. 100 S%l...... People’s..z. ... ....20 250 21 f.-..--
Adams............. 100 123 {130 |[Mechanics’ (F, R.) 100/ x124 125 | Bonanza Chief.... .. 1 :30]  -31||Second National ..100] 150 |.-..--
Amerxcan. ......... 691! 70% IMerchants’ (F. R.)100| 180 |185 | Breece.............. 25| 1°15/ 1-25|Third National....100| 105 |106
%sd Btates. .. 100 58 | 60 IMerrimack(Mass)1000 1670 1680 | Buckeye. ............ 50 +23|...... UNION. < 2ee v wos 5 om0 75 ......} 82
Fargo & CQ 100' 113 1119 . Middlesex (Mass.).100i 250 260 | Buldomingo.. ......50] 370| 375 |Western............ 20 30 {...---

fzed for FRASER
¥fraser.stlouisfed.org/

¢ “ Price nominal; no 'n*o transactions.

{ The purchaser 2iso pays accrued ing,

{In Londou.

.

§Qt_10tabioh per share.
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THE CHRONICLE.

GENERAL QUOTATIONS OF STOCKS AND BONDS—CONCLUDED.

Ffor Explanations Sce Notes at Head of First Page of Quotations,

BANK STOCKS.
BOSTON.
Atlantie........ .. 100
Atlas........ .- - ..100
Blackstone........ 100
Blue Hill.......... 100
Boston Nat........ 100
Boylston........... 100

Brighton, (Nat.)...100

Br oadwa Y oeeoe cann 1
Bunker IHill
Central............
CitY: csome o s smuwaes 100
Columbian......... 100
Commerce.... ... 100

Commonwealth ...100

Continental ....... 100
Eagle.............. 100
EHOb: 565 senssmeans 100
Exchange.... ..... 100
Everett............ 100
Faneuil Hall...... 100
First National..... 100
First Ward. ... .... 100
Fourth National..100
Freemans’......... 100
Globe. ... coae oo, 100
Hamilton........ .100
Hide & Leather...100
Howard..... ...... 100
Manufacturers’.. .100
Market........ .... 100

Market(Brighton).100
Massachusetts ....250

Maverick.......... 100
Mechanies’ (So. B.)100
Merchandise.... .. 100
Merchants’........ 100
Metropolitan ...... 100

Monument...

Mt. Vernon. ...... ‘100,

New England..... 100
North.............. 100
North America....100
Old Boston.......... 50
Pacific............. 100
People’s........... 100
.Redemption .... .. 10¢
Repudblie........... 10C)
Revere............ 100
Rockland .... ..... 100
Becond Nat........ 100
Security........ ... 100
Shawmut.... .... .100
8hoe & Leather. ...100

tate. .....cooen.... 100
Buffolk.... .... ... 100
“Third Nat........ .100
Traders’........... 100
Ttemont........... 100
Uhion.............. 100
Washington.... ... 100
Webster. ....... ... 0

+  BROOKLYN.
Atlantu, (State).......
Brooklyn.. ............
First ational

;1 Iton...............!
City National
Commercial ...........
Long Island...........
Manufacturers’. ......
Mechanics'............
Nassau.... ............
Brooklyn Trust.......

: CHARLESTON.

B’k of Chas. (NBA) 100
First Nat. Chas.. .100
Pdople’s N, ational. 100
CHICAGO.

(,Qmmcl cial Nat...100
. Corn Excli. Nat.. .100
Fifth National ....100
First National..... 100
Hide and Leather.....
Howme National ...100
Merchants’ Nat.. .100
Nat. B’k of I1linois.100
Northwestern Nat.100
Union National....100
Un.Stoek Y’ds Nat.100

- CINCINNATI.
Citizens’ National. ....
First N zmouu] .........

German Bankm«r Co
Merchants’ Vutlmnl
Nat. Lat. & Bk. of Com.
8econd National ......
Third National........
HARTFORD.

JEtna Nat...... ... 100
American Nat.. ... 50
Charter Oak Nat..100
City Nat........... 100
Connecticut River..30
Far. & Mech. Nat. 100
First Nat.......... 100
Hartford Nat...... 100
Mercantile Nat....100
National Fxchuuge 50

Pheenix Nat....... 100
Btate.............. 100
LOUISVILLE.

Bank of Kentucky100
Bank of Louisville100
Citizens’ National.100
City Nat........... 100
: Fulls City Tobaccol00
Farmers’ of Ky ...100
Farmers’ & Drov..100
First Nat........ .. 100
German Ins. Co.’s.100
German ........... 100

Ask,

156
130

1181
1051
1181y
1171

104

205

1231
1101y!
125! )

121
123
110

11124}

140
121
235
129
115
144
115
185
115

1511

135

1141
631y
1141

162

1415

129

1211,

13()

......

......

141

86
119
121

82

97
103
140
100
104

BANK STOCKS.

BANK STOCKS.

German National. 100
Kentucky Nat..... 100
Louisv. unklng Co0.40
Masonic.. ......... 100

Merchangs’ Nat. ..100
Northern of Ky ...100

Second Nat........ 100
Sccurity..... ...... 100
Third Natioual ....100
Western....... .... 100
West.Finan.Corp..100
. MOBILE.
Bank of Mobile.....25
First Nat.......... 100
Nat. Commercial..100
- MONTREAL.
British N. America....
Cominerece..... ..... 50
Dominion........... 50
Du Peuple.......... 50
{ Eastern Townships 50
Exchange......... 100
Federal............ 100
Hamilton ..... ... 100
Hochelega......... 100
mperial......_.... 100
Jacques Car‘ier...100
Maritime .......... 100 )
Merchants'......... 100
Molsons......... eea.00
Montreal...... .... 200
Nationale........... 50
ntario....... ¢ Sedewi 40
Quebeec.... ........ 100
3tandard..... .........
Toronto.,........... 100
Union.............. 100
Ville Marie.__..._.. 100

NEW ORLEANS.

Canal & Ba.nkmg .100)"

Citizens’..... ...... 100
Germania Nat.....100
Hibernia Nat...... 100

Louisiana Nat.. .. 100|>

Metropolitan ........

Mutual Nat..... ...100{x

New Orleans Nat. 100
People’s.............
State Nat.......... 100

100
Amerxca,n Exch’gelOO
Broadway..........
Butchers’& Drovers25
iCentral National..100

|Chase National....100

,Chutham ............ 25
Chemical ....... .-.100
;Cxty ............. t...100
Citizens’ ... ......... 25
Commerce. ........

| Continental ....... 100
jCorn Exchange ...100
' East River.......... aa
Eleventh Ward.....

{First National. . ... 100
!Fourth National...100

*Fu (1) 1 SRR 30

'Gallatm National ..50

(German American. .75

Germania..... ._.. 100
lGreenwxch .......... 25
{Grocers’............ 30
‘Hanover........... 100} +
‘Importers’ & Tr...100] 2:
"Irving. ..., oo ... 50

.Leather Manufts..100;
:\Ianhattan ......... 50|%

| Manuf. & Merch’ts. 20

iMarine............ 100
'Market. ... ........ 100
Mechanies’. .... ... 25

(Mechanics’ B. Ass’ noO

Mechanics’ & Tr.. .25
Mercantile ........ 100
Merchants’. .._.._.. 50

|Merchants’ Exch’ge50

Metropolitan ..... 100

e Nassau.... .. S 100

i New York ......... 100

"X Y. Nat. Exch’ge100
{New York County 100;;
i Nmth National....100

North America .... 70

North River.... .... 50
Oriental............
Pacific.... .

Park.....
Peopie’s............ é
PhenixX. .c.:icicainn. 20
‘Republie........ ..100
Second National..100
Seventh Ward..... 100}
shoe & Leather....100
3t. Nicholas........ 100
Stateof N. Y.. .... 100
[radesmen’s........ 40
Union.... ... ..., 50

PHILADELPHIA §
B’k of N: America . 100

Central National..100| 2

(City National....... 50
Commereial Nat....! 50

‘Commonwealth Nat50
[Consolidation Nat..30

Corn Exchange Nat.50
Eighth Nat............
First Nat.. ........ 100

l"mmmm’&l\fech.N 100,
Girard National ....40; 8 i
|Kensington Nat...

--50!

Manufacturers’ Nat.25
Mechanics’ Nat....100
Merchants’ Nat.... ...
Nat. B’k Commerce.50
Nat.B’k Germant’n.50
Nat.B’kN. Liberties 50
Nat. B’k Republie..100
National Security.100
Penn National...... 50
People’s. ... .......

|Philadelphia Nat. 100

Second Nat........
Seventh Nat.......
Sixth Nat.......... D0
Southwark Nat.....50
Spring Garden ....100

22d Ward..... ..... 50
Third Nat.......... 100
Union Nat.. .cc.:ses 50
Western Nat........ 50

West Philadelphia.100
PORTLAND, ME.

|Cumberiand Nat.. .40
Canal Nat......... 100 3

Casco Nat. ... .....
First Nat..........

Merchants’ Nat..... 75 )
National Traders’.100]>

RICHMOND, VA.

City Bank. ........ 25

First Nat.......... 100

Merchants’ Nat...100

Nat. Bk of Vlrr'imaIOO

Planters’ Nat...... 100

State Bank of Va.100
ST. LOUIS.

B’k of Commerce..100

Comiercial ....... 100
Continental.... ... 100
Fourth National ..100

International.... .100
Mechanies’.... .... 100

Merchants’ Nat ...100
St. Louis National.100

:{{Third National....100

Valley National...100
SAN FRANCISCO.
Anglo-California......
Bank of California....
First Nat. Gold....100
Grangers’ B’k of C.100
Merchants’ Exch..100
Nat.Gold Bank& Tr. Co
PaCifle...u vovens sacsas
Wells, Fargo & Co.....
FIRE INSUR'CE
STOCKS.
BALTIMORE.
Associate Firemen’s.5
Baltimore Fire Ins.10
Firemen’s Insur’ce. 18
Howard Fire......... S5
Maryland Fire..... 40
Merchants’ Mutual.50

National Five....... 10
OSTON.
American F. & M..100
Boston............. 100

Boylston ... ...... 00
Commonwealth. ..100
Dwelling House...100
Eliot.... .... ......100

Firemen’ Bowas w s 100
Franklin........... 100
Manufacturers’. ..100
Mass. Mutual...... 100

Mercantile F. & M.lOO
Neptune F. & M..
North American . 100

Prescott.... ....
Revere............. 100
Shoe & Leather. ..100
Washington. ... ... 100
CINCINNATI.
Amazon(new stock) 20
Cineinnati...... .... 25
Citizens’.... ........ 20
Commercial 25
Eaglo.............. 100
Enterprise... ..... .20
LEureka..... & RS R 20
Firemen’s........... 20
Germania........... 20
Globe....... ........ $
Merchants'& Manuf 20
Miami Valley....... 50
National........... 100
Union............... 20
..|{Washington......... 20
. Western :

HA RTFORD CON‘T
Atna Fire......... 100
Atlas Insurance...100}
Connecticut....... 100
Hartford.... .. ....100
Nationdl .. e s 100
Orient.... ......... 100
Phenix.... ... ....100
Steam Boiler.. .....40

. LONDON.
Commere¢’l Union .. £5
Guardian..... .. .... 50
Imperial Fire....... 25

Lancashire F. & L..25
London Ass.Corp.121g
Liv. & Lond. &Globe20
North’n Fire & Life ..5
North Brit. & Mer. 614
Queen Fire & Life.. .1
Royal Insurance... .. 3
MOBILE.
Citizens' Mutual...100

Stonewall... ..........

Factors’ and Traders’.

Germania

.{{Merchants’ Mutual .

.{IManuf. & Builders’100

North River. 25
Pacific........ ...... 25
ParK...... «soe swes 100
Peter Cooper....... 20
People's. . ..oove sues 50
Phenix (B’kiyn) ..
Relief...... .... ....
Republic........ _,,10()
Rutgers’........... 100
S8t. Nicholas. ........ 52
Standard.. .... .... 50
H15 172 o, 100
Storling... coses e 100
Stuyvesant..... .... 25
Tradesmen’s........ 25
United States....... 25
Westchester.... .... 10

iDelaware Mutual...25
'Ins. Co.of N. Am’'ca 10
{Ins. Co.State of Pa 200

Lumbormen B 55; e 50
Spring Garden...... 50
4 91711 [ 1 DO 10
United Firemen's .. 10
ci RICHMOND.

WY cass ps v ses g
\[erch.mts &Mech. 10()
Virginia F. & M..... 25
Virginia Home .... 25
Virginia State......25

U[i

AMALING s o cove vons 100
H{California..... ....

HFiremen’s Fund 100
o' iHome Mutual..........
{iState Investment. 100
Unlons...coccisaens 100
P Western .., ... e e

INSURANCE STOCKS.

Factors’& Trad’s’ Mut.
Mobile Mutual...... 70
Planters’ & Merch.Mut

Waslh’ton Fire & M..50
NEW ORLEANS.
Crescent Mutual.... ..

Firemen’s

Hibernia.

Lafayette.... s e

Mechanics’ & Traders’
New Orleans Ins. Ass'n
New Orleans Ins. Co ..
3 50tTo) 1) () T —

¢||Sun Mutual............ X105

Teutonia............... x111
. NEW YORK.
American...... .... 50
American Exch...100
Bowery .. . ...23
Blondway .......... 25
Brooklyn... ........ 17
Cltizens ............ 20
City....ce eeeeeean. 70
Clinton.... ........ 100
Columbia.... ....... 30
Commercial.. ...... 50
Continental . ..100
Eagle.. ............. 40
Empxre City icavis 100
Exchange........... 30,
Farragut............ 50
Firemen’s...... .. .. 17
Firemen!s Trust....10
Frank.& Emp’ium.....

German-American 1(5)(0)

GIODO . cos - s sassswnns 50
Greenwich.. .... ... 25
Guardian.. ..... ..100

30
Kings Co. (B’klyn) .20
Knickerbocker... .. 40
Lafayette (B’klyn) . 58

Lenox............... 25
Long Isl'd (B’ klyn) 50
Lorillard............ 25

Manhattan.... .... 1004
Mech. & Traders’...25
Mechanics’ (B'klyn)50
Mercantile.......... &0
Merchants’.. ....... 50
Montauk (B’klyn).. 50
Nassau (B’klyn)....50
National.. ........ 372
New York City........
N. Y. Equitable..... 35
New York Fire.. lgg

Williamsburg City..50
PHILADE LPH[A.§
American Fire ....100
Fire Association....50
Franklin Fire ..... 100

Pennsyivania Fire 100

Ameru.m Leutrnl .25

Citizens’. ....100

Jefferson.. ... .... 100
SAN FR \V(,IS(,O

Commereial.... ... 100

© e —

* Price nommal; no late transactions.

Last price this mongh precodin  Feb 3.

§ Quotation per share.
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1876-7. 1877-8. 1878-9. 1879-80.
" Miles owned......... 151 152 152 153
Miles 18’d & contr’d.. 300 297 297 297
Total operated... 451 449 449 450
Yocomotives.... ..... 59 55 55 62
Pass.,mail&expr.cars - 63 57 59 58
Freightcars.......... 792 783 775 952
All other cars........ 48 o1 62 60
OPERATIONS AND FISCAL RESULTS.
Operations— 1876-7 1877-8. 1878-9. 1879-80.
Passengers carried.. 180,789 181,329 193,580 256,58+
" Passenger mileage... 11,513,977 11,464,316 12,976,914 15,828,768
Freight (tns) moved. 371,114 380,158 505,753, v cwiness
Fr'ght (tns) mile’ge.. 30,113,940 33,902,598 47,668,589 59,571,874
Earnings— $ $ $ $
Passenger.........--. 425,117 404,308 432,414 = 508,395
Freight........ ...... 862,546 956,632 1,145,373 1,275,888
Mail, express, &c.... 123,617 113,553 121,307 148,577
Total earnings..... 1,411,280 1,474,493 1,699,094 1,932,860
Operating erpenses— ’
Mainten’e of way, &c. 366,583 382,273 .306,710  ........
Maint'nceof equipm’t 277,026 299,848 317,307  cceeee-.
Transp’tion expenses 237,006 247,608 275,600 3 cosiissee
Miscellaneous........ 59,665 55,290 57,599  ........
Total (incl. taxes)*. 940,282 985,019 957,221 1,146,467
Net earnings......... . 470,998 489,474 741,873 786,393
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AN
STATE, CITY AND CORPORATION FINANCES.

{=F"Some notes on investment bonds will be found in the
editorial department of the CHRONICLE to-day.

ANNUAL REPORTS.

Richmond & Danville.
(For the year ending September 30, 1880.) -

This railroad is now one of the most prominent Southern
lines, operating the North Carolina road under lease and con-
trolling the Charlotte Columbia & Augusta road—over 450
miles in all. In 1879-80 the gross earnings were $233.759 above
1878-9, but net earnings showed an increase of only $44,519.
There was a large increase in expenses, due to the payments for
new equipment and improvements of road of $193,347. The
division of net earnings among the several lines was as follows:
Richmond & Danville, $497,934; North Carolina, $252,221 ;
Northwestern North Carolina, $36,237 ; total, $786,393. The
net earnings of the Northwestern North Carolina are credited
as interest on investments. The rental of the North Carelina
Railroad is $260,000 yearly, showing a loss on the lease of
$7,778, against $35,906 the previous year and $140,340 two
years ago. The bonded debt consists mainly of $1,243,100
consolidated mortﬁage bond and $2,388,000 general mortgage
bonds. During the year $106,000 first mortgage bonds and
$523,800 consolidated bonds were retired, and $660,000 general
mortgage bonds issued—a net increase of $30,200 in the bonded
debt. The Virginia State loan was decreased by $79,847
during the year.

ROAD AND EQUIPMENT.

+ Of these, $113,887 of Richmond & Danville Division expenses are
lgi;gxlsgs extraordinary in 1876-7, $58,229 in 1877-8, and $193,347 in
879-80.

INCOME ACCOUNT.

, 1876-77. 1877-78. 1878-79. 1879-80.

Receipts— $ $ $.

Net earnings......... - 470,998 489,474 741,873 756,393
Interest..... .c.c...-. 28,964 29,125 22,740 21,248
Total income..... 499,962 518,599 764,613 807,641

Disbursements—

Rentals paid......... 320,000 320,000 320,000 320,000

Int. on funded debt.. 239,691 252,440 246,444 } 254 315
Int. on floating debt. 23,135 18,995 10,604 % - ’

Miscellaneous........ 225  seeeecee  asscecms | eesssces

Total disb'nts.... 583,051 591,435 577,048 574,315

Balance.............. Def.83,089 Def.72,836 Sur.187,565 Sur.233,326

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

1876-77. 1877-78. 1878-79. 1879-80.

Asgsels— $ $ $ $
Railroud build'ge,&e-§ 5,879,853 5,879,853 5,879,033 5,879,033
Stocks & bds. owned,

COBL.ceieennnccaccenn 361,632 360,085 317,731 318,467
Bills & acc’tsreceiv’le 53,713 Q2,861 102,785 162,186
Materials, fuel, &ec... 82,884 84.877 55,384 158,206
Cashonhand.... .... 4%,610 47,575 - 58,764 89,113
Piedmont Railroad.. 1,670,194 1,668,402 1,665,835 1,667,355
J.N.DuBarry(intr'st)  ......c. = -....... 94,250 94,250
Profit and loss ...... A 200,840 312,227 93,136 - ........

Total assets......- 8,297,726 8,445,880 8,266,918 8,368,610

Liabilities—

Stock, common ...... 3,366,400 3,866,400 3,866,400 3,866,400
Bonds(see SUPPLEM'T) 3,370,300 3,623,400 3,607,300 3,637,500
Bills payable......... 295,968 142,553 73,165 312.349
All other dues & ac’ts 129.327 143,487 124,419 ’

Due State of Virginia 508,4%6 508,186 50+,486 428,638
DueN. Car. RR. (rent) 64,502 - 64,502 64,502 @ e s
Miscellaneous........ 62,743 97,052 22,646  ........
Profitand lo88........  ceeiiian eeeeiies eeeesees 123,723

Total liabilitles . 8,097,726 8,445,880 8,266,918 8,368,610
Chesapeake & Ohio Railway.

(For the year ending September 30, 1880.)

The annual report of this company has just been issued. The

President, Mr. C. P. Huntinton, remarks in his report that the

net earnings for 1879-80 showed an increase over 1878-9 of

penses have been made is substantially the same as for seven
ears past; that is to say, on the main line between the wharves.
elow Richmond and the Ohio River at Huntington, a distance
of 423 miles, no new outside sources of business of importance
haviug been opened duiing the period; and the improvement
is due almost wholly to the greater activity of the several
industries naturally tributary to the railroad. ~ In that period,
it will be seen, the tonnage has more than trebled, and the
number of ton miles has quadruﬁled, but at the same time the
earnings have notincreased in like proportion.” * * %

“The coal tonnage east and west continues to increase; the-
shipments for the year being 499,342 tons, aa increase of 120,-
679 tons, or more than thirty per cent over the year 1879, and
this is but a smali part of what your road ought to do when-
completed to deep-water on the Lower Chesapeake.” * * *
«In view of the completion of the Elizabethtown Lexington &
Biﬁ Sandy Railroad, this company has, during the year, built.
and opened the 8% miles of its road between the depot at.
Huntington and the western bank of the Big Sandy River,.
where connection is made with the Kentucky road as far as
Ashland. From Ashland a road is completed 14 miles further,.
and the gap between its terminus and the Mount Sterling ter--
minus is about 80 miles, uf)on which a large force is at work,.
and it is expected the line will be opened for traffic by May
pext.” * * * «The opening of the road through to Lexing--
ton, Kentucky, will give a choice of routes to Cincinnati, a very
direct line to Chattanooga, Tennessee, and a direct connection.
to Louisville, all of them important railroad centres for the-
country beyond.” * ¥ * ,
«“After much research and deliberation on the subject of a
guitable point on the Lower Chesapeake waters for a terminus,
the Directors authorized me to acquire sufficient ground and:
water-front for the purpose at Newport News Point, fronting-
on Hampton Roads,at the confluencs of the James River witﬁ
the waters of the great bay, and within sight of the ocean.”
Lands have been secured haying considerable frontage ondeep-
water, and two wharves contracted for, with the most approve
facilities for the handling and transfer of general merchandise-
and agricaltural products, and coaling vessels. These are ex-
pected to be in readiness by June next. Surveys have been
made from a point on the James River extension in Richmond
down the Peninsula, and a very goud line with easy grades has.
been obtained in about seventy-five miles distance. The work.
of construction down the Peninsula has been commenced, and
should be completed at the latest by the first of July, 1881, and
there is no doubt that this extension will add very much to the-
value of the property.

«The nine miles west of Huntington, which embraces, in
addition to other expensive work, the iron bridge across the By
Sandy River, has been completed at a cost of say $200,000, which:
has been paid from the proceeds of Series ‘A’ bonds. The
financial condition of your company is good. Before any con--
siderable amount of money will be required to meet the inter--
est on its bonds, the whole line of road will be laid with steel
rails, well equipped with rolling stock, and the track thorough-
ly ballasted, and, most of the way, with broken reck. Bonds.
falling due within the next five years, amounting to $840,407
(many of which bore 8 per cent interest), have been called in
and paid with the proceeds of twenty-year 6 per cent bonds,.
which have been sold at considerably above par.”

The comparative statistics for four years are compiled for-
the CHRONICLE, as follows :

ROAD AND EQUIPMENT.

3 1876-77. 1877-78. 1878-79. 1879-80..
Miles owned......... 433 435 437 428
OPERATIONS AND FISCAL RESULTS.

Operations— 1876-77. 1877-78. 1878-79. 1879-80..
Passengers carried.. 160,554 172,175 166,369 276,275
Passenger mileage .. 8,910,238 9,264,594 9,811,270 13,610,105
Freight (tons) moved 471,660 588,066 686,026 941,123

Freight (t'ns) mileage116,948,585 153,061,690 167,833,065 230,219',551‘

Earnings— $ $ $ $
Passenger.......c.---- 358,674 351,300 356,562 409,167
Freight................ 1,285,184 1,527,151 1,444,768 1,993,811
Mail, express, &c...... 58,675 57,909 90,212 111,266

Total gross earnings‘ 1,702,533 1,936,360 1,891,542 2,514,245

Operating Expenses— $ $ $
Muﬁnt’nce of way,&c.. 447,171 519,996 462,903 6?0,773:
Maint’nce of equipm’t 252,325 301,780 287,540 366,431
Transportationexp’s.. 638,777 754.861 727,383 857,696
Miscellaneous ........ 24,952 18,102 29,507 80,118

Total, includ'gtaxes 1,363,225 1,594,739 1,507,333 1,945,018
Net earnings.......... 339,308 341,621 384,209 569,227

GENERAL INVESTMENT NEWS.

Burlington Cedar Rapids & Northern.—This company
makes the following report for 1880 :

Length of track operated..........cooceevemnmiimmrecoaaeecenes
Capital stock issed............. I ialimrapieie we o S b RS S SR e $

Central Pacific.—In the amicable suit brought against this
company by the Government to restrain the payment of the
dividend, the claim is made that from the reports of the com-
pany since December 31, 1878, instead of a surplus there was a.
deficit for dividend purposes in the treasury of the company
amounting to $737,374; that the aggregate surplus claimed in

$185,018. “The mileage upon which these earnings and ex-

tped for FRASER
:Afraser.stlouisfed.org/

Bonded debt, carrying 5 per cent interest.... ................ 6,500,000
Guaranteed bouas, carrying 7 per cent interest.... cccceae... 06,000
Guaranteed bouds, carrying 6 per cent interest.... .......... 825,000
Gross earnings, 1880 oo iiaiiiiaii et aibnanees 2,053,481 .
Net earnings, 1850, . cuiiioiiicmriaiacaeeeicatenenaanaanes . 709,757
Gross earnings, 1879 . .. ooeiiaeeiniiiiniiaaiacaiiiicacnnane 1,534,950
Net earnings, 187, .coomeiiariecioreaitenreannacecnocceneeanee 550,142

the company’s reports in the past two and a half years i8
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'$2,405,561; that from this amount there should be sub-
tracted sums retained by the United States for transportation,
&c., and the 25 per cent net earnings of the company due the
Government, amounting to §3,144,936, leaving a deficit so as
not to enable the company to vay a dividend. An injunction
was therefore asked for to restrain the company from paying
the dividend of 3 per cent. Bonds were filed to the amount of
$750,000 to await the final decree of the Court. Leland Stan-
ford and Charles Crocker, of San Francisco, and C. P. Hunting-
ton, of this city, became the sureties. B

The whole matter is a question of book-keeping and the con-
struction of the Thurman act as between Auditor French and
the company. The Auditor maintains that, under section 9 of
ihe act, the new sinking fund vbligations were made a statutory
lien upon the receipts of the company; and the injunction was
‘applied for by way of precautionary relief from an apprehen-
sion that there might be default on the part of the Central
Pacific Company. In fact no such default has occurred. The
first mortgage interest and the payments to the United States
sinking fund have been met promptly when they fell due.

The officers of the company say that if the Auditor’s doctrine
were tenable, it would follow that neither the Central Pacific
nor the Union Pacific companies could ever declare a dividend
so long as any portion of their indebtedness to the United States
remained unpaid. .

The following is an official statement of the reyenues and
disbursements of the company for the six months ended Decem-
ber 31, 1880, thoese for December being partly estimated:

Revenues— - Disbursements—
From transportation. $11,905,730 Operating expenses.. 6,300,000
From riversteamers.. 12,500 | General expenses..... 460,000
For interest on sink- Expenses of Land De-
ing fund...........-. 200,000 | partment........... 40,000
For interest on invest- Interest on funded
ments. .o.oceen cnan-- 090,000 | debt........cneieane 1,700,000
From sales of lands. .. 220,000 | Discount and interest. 150,000
From miscellaneous.. 138,000 | New construction..... 500,000
Total income from all Total expenses, inter~
BOUTCeSB. - ovevmenenans- $12,566,230 | est and imp’ts.... .. $9,150,000
SUIPIUS. counneeceecaacnes samazaaszcossassensssassescssasscen . $3,416,230
A%pllcable to Company’s sinking funds—
TOM €ATNINZS. .o caurancecccccacanns $330,000
From interest received............... 200,
$530,000
Unised States sinking fund........ccccecenenane 450,000
Redemption of land bonds......ccceevmeaeccee-e 220,000
. 1,200,000
Surplus over all expenses, fixed charges, and sinking fund
TOQUIT@IMENTS. o\ e ceecrennneaascearesmenaasacasccnsncnacsss $2,216,230
Dividend payable February 1,1881....ccuucace cocneencnann- - 1,778,265
Surplus after payment of dividend.........cccceeeeneees . $437,965

‘Chicago Milwaukee & St. Paul.—The World reports that
the earnings of the Chicago Milwaukee & St. Paul Railroad for
1880, exclusive of elevator earnings, are stated at $12,743,841 02;
expenses, $7,663,786 70 ; net, $5,080,054 32. In 1879 the earn-
ings were $9,668,320 40 ; expenses, $5,403,359 35 ; net, $4,264,-
961 05. For 1879 the elevator earnings were $344,599 38, and
for 1880 they were $428,843) 8. B

Chicago St. Paul Minneapolis & Omaha.—The following
statement of mileage and obligations has been issued by the
company: Eastern Division—Elroy "to St. Paul, 198 miles;
River Falls branch, 12 miles; Menomonie Railroad, 3 miles;
Stillwater branch, 4 miles. Northern Division—North Wis-
consin Junction to Cable, 120 miles. St. Paul Division—S3t. Paul
to St. James, 122 miles; Blue Earth branch, 44 miles. Sioux
City Division—St. James to Sioux City, 148 miles; Sioux Falls
branch, 98 miles; Black Hill branch, 44 miies; Rock River
branch, 28 miles. Nebraska Division—Covington to Omabha,
126 miles; Niobrara branch, 16 miles; total, 963 miles. Bonds
—Chicago St. Paul & Minneapolis first mortgage, $3,000,000;
Chicago St. Paul & Minneapolis land grant, $118,000; North
Wisconsin first mortgage, $800,000; St. Paul & Sioux City first
mortgage, $6,100,000; Hudson & River Falis first mor.gage,
$125,000; 3t. Paul Stillwater & Taylor’s Falls first mortgage,
$334,800; Chicago St. Paul Minneapolis & Omaha consol. first
mortgage, $4,185,000;. total, $14,662,000.
$13,565,200; preferred, $9,615,600. ,

C. C. & 1. C—Pitts. Cincin. & St. Louis.—“In the case of the
Pittsburg Cincinnati & St. Louis Railroad against the Colum-
bus Chicago & Indiana Central Railroad, Justice Harlan of the
United States Supreme Court yesterday issued an order allow-
mg $285,125 for counsel fees and other legal expenses. The
order is against the first-named road, and includes in one item
$190,000 as counsel fees, which is distributed among fifteen law
firms, prominent among whom are Baker, Hord & Hendricks
and McDonald & Butler of this city. Roosevelt and Fosdick,
commissioners in the case, are allowed %62,261, and $25,000 to
Iselin, Wilson and Wainwright, the Committee .of Adjustment.
The order was spread on record.”— Cin. Inquzirer.

Delaware & Hudson Canal.—The annual report in fall will
not be ready for publication for several days, but the following
is an official summary of the profit and loss aecount for 1880:

Receipts from ceal......icceeunn-- .o araere e SR Ceeeeaes 27,402,543
Receipts from railroads. ... . ccoevezen sameencnasmnanaacaoees 4,673,435
Receipts miscellaneous and interest............. ccecvececnn. 448,569
TOtaAl. ... eeeeeeecceeaccscasancssane snasasccseanssmasanascs .$12,524,549
Loss expenses of all KiNAS. .c.ecaeeeaiiennicaneenticaccacccens 7,913,507
- e,

GT0oS8 Profits. ..coececcceerecaeracescascacancecccanccccnene $4,611,042
Less paid taxes, interest and rentals........i.cc.c.n s 3,259:619
Net @ATIINEZS. ceueeenenrnenseenseecnsennsnnsasascsssosasnns $1,351,423

In 1879 the company’s deficit was $630,643,

Stocks—Common,

Denver Utah & Pacific.—For the purpose of constructing
this railroad the construction company offered, through the
New York New England & Western Investment Company,
$500,000 stock, which was reported as all taken.

Detroit & Bay City.—The earnings for the year ending
December 31, 1880, were $610,000, an increase over those of
1879 of $136,000. : '

Grand Rapids & Indiana Railroad.—The earnings and ex-
penfseﬁ from January 1 to November 30, in 1879 and 1880, were
as follows:

1880. 1879. Inerease.

Earnings from Jan. 1 to Nov. 30..§1 ,040,272 $1,216,321 $323,451
Expenses from Jan. 1 toNov. 30.. 1,118,899 §38,4638 250,431
Net earnings........ | sseuewess $421,373 $378,353 $43,019

Huntingdon & Broad Top.—The annual report shows that
the receipts for the year were $312,491, and the colliery and
coal land receipts $821; total, $313,312. The road expenses
were $160,928, making the net receipts $152,384.

Illinois Cemtral.—In advance of the full annual report this
company issues the report. of the directors containing their
remarks, from which the following is condensed. The gross
earnings for the past year were $8,304,811, against $7,234,464 for
1879. The tonnage has largely increased. The gain in net was
$282,091. In the accompanying abstracts net returns for 1880
are shown as below: From traffic, $3,479,012; from land,
$166,520 ; from interest on bonds, $112,000; total, $3,747,533.
The report says :

«From this sum, besides®paying interest on debt and dividends
on sbhares, permanent improvements were nmde to the extent of
$842,323, including the re-laying of 115 miles of track in steel,
the coustruction of -3 iron bridges, 9 heavy freight engines and 227
cars; also additional double tracks at the entrance to Chicago, and &
new dock. There was still a balance from the year’s operations of
$501,641. The branch line, running southwest and west from Otto,
has been extended to a junction with the Northern Division at Minenk,
giving us a second independent connection between that Division and
the Chicago branch. As yet, the new line is not represented by bonds
or other obligations beyond the $200.000 shown in the last annual
statement. 16,000 tons additional of steel rails have becn purchased,
and when Jaid, will complete in steel the entire original line. The
pressure of the business for the past year has made it necessary to
order at least 500 more cars, and it will be the aim of the management
to avoid restriction of traffic from want of rolling stock. The operation
of the New Orleans line *has been attended with absolute success. The
550 miles, frrm East Cairo to New Orleans will have been entirel
rebuilt the coming autumn, the grades reduced to a maximum of 3
feet, the imvportant bridges replaced with iron, the superstructure
thoroughly renewed. Since the present management took possession
49,000 tons of steel rails have been purchased, and the last of these
be 1aid the coming summer, following which, the running time from
Chioago to New Orleans can be reduced to 36 hours. The renewals of
this line have been chicfly derived from its surplus income, after pay-
ing current interest on all bonds prior to those iesued under the new
second mortgage. The interest on these last does not become a mort-
gage obligation until after December, 1882. No floating debt has been
crented in the course of thoroughly equipping this line for business.
The traffic has greatly improved, ameunsing last year to $3,711,000.
This year'’s income will supply the means necessary to make it a first~
class railway. Through traffic has inoreased so rapid!y that, in view of
delays occurring at East Cairo in the transfer to the 8cuth rn guage, the
management has several times reported the necessity of suspen
the shipment of freight altogether. A change of gauge, to correspon
to that of the Illinois Central is imperative, and will be made this year.

«The Board has decided to enter into a plan reducing the fixed inter-
est charge on the New Orleans line, and offering to hulders of all classes
of bonde thereon a new 5 Per cent bond, to be dated the 15th of June
next, and made payable in 1951 ; the Illinois Central holding of first
and second mortgage bonds to be exchanged into the new security.
The like even exchange will doubtless be accepted by the holders of,
say $5,000,000 of 8 per cent bonds to mature within the next five years,
as well a8 by holders of the new recond mortgage bonds. Ultimately
it is likely to be accepted by the old bondholders generally, even before
the maturity of their bonds, for the new security promises to command
a premium beyond the current value of the early maturing 8 per cents.
The :1linois Central Company remains the owner of $6,661,000 bonds
of undoubted security, and holds, alse, $6,670,000 in shares of the New
Orleans line—that is, two-thirds of the whole capital. The present
traftic points to a retiurn on the share capital which will be helped by
the reduction of the interest charge. The directors request the share~
holders to note the fact that the investment 1n the New Orlcauns line,
valued on the books at $9,299,522, is the unencumbered property « £ this
company. At some future day it may be deemed advisable to sell 8&1'1;
of the bonds of that line, proportionately discharging the Illinois Cen-
tral debt, which has been already reduced to $12,000,000. The ao-
counts show the absorption into a und, designated as the * Inyestment
Fund,” of the net income surpius of 1880 and previous years, leaving
the credit to that fund $5,395,059. The Board has under consideration
the construction of a bridge across the Ohie River at Cairo.”

Indiana Bloomington & Western.—Under date of Febru-
ary 1, 1881, the following notice is issued:

In answer to inguiries from stockholders, I would ray that it is pro-
posed in the consolidation, which will be effected March 15, that the

present stockholders shall receive two shares of the new company’s
stock for each one of the old. It is intended to have the new road

finished by October 1, in time for the fall business.
Earnings and expenses of the I. B. & W. Railway for the calendar year

January 1, 1830, to January 1, 1881, are as follows:

GIOBS EATDINES «evveeeececrnasesossczozosassassssammanacscssscns $1,196,416

Operating exgpenses, taxes and rentald....cceeecciancieaanas ’669.053
Not @ATTUNZS. ccv. cceccmreanracosanasnasssssesancoassssorsess $527,363

Interest CHATEEeS. .ccceeezamecces saoas ccccoacnanccces $192,000

Six per cent on income bonds...... N e 90,000— 282,000
Neb SUTPIUB. ccvcnennzasaoaraaosaaccsaseziozacasogomsonnsescs $245,363

$2,500,000 of capital stock.

o cent on the
or 9% per cen ng from the completion of the

With the large through business acc
new road, and the lease of the Cincinnati Sandusky & Cleveland

lieved that the net earnings will be largely inoreased.
Fodp, i Js-peliens ’ fs K. O. SHERWOOD, Secretary.

Little Miami.—The annual meeting of the stockholders of
this railroad company was held in Cincinnati. The following is
from the statement of the finances of the company, submitt
by the Treasurer:

Received from all sources during the year 1880, including the
rontal f7OIN 188608, . ..ocvuzanncacanss annsassnanmaascsnsnnees $685,876
Add cash balance at the beginning Of the Year .ccceeeecancnnan: 20.418
 TOLAl..eeeceneecenaseaasossssnsasanssansnaaces caciensancs vee.. $106,793

e e it Pt et bt A e o = 81
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The company have paid from the above surplus $100,000 of
their bonded debt, which matured December 31, 1880.

Manhattan Elevated.—The Treasurer, Mr. Body, furnished
the following figures, showing the receipts of the elevated

[ roads for two months. The commission haurs were extended
: on. Dec. 19, and the month before and month - since are given.
i The weather since Dec. 19, however, has been very severe and
1H has crowded the elevated roads with passengers.: The receipts
from November 19 to December 19 were $424,849, and the re-
ceipts from December 20 to January 19, 18S1, were $442,9683,
| making for the sisty-two days $867,817. The receipts from
i November 19, 1879, to December 19, 1879, were $393,007, and
41! the receipts from December 20, 1879, to January 19, 1880, were
(i $374,925, making a total of $767.932, which, deducted from
b $867,817, shows an increase of $99,885.

Midland of New Jersey.—This company refused to sur-
; render possession of the Middletown Unionville & Water Gap
{i .road on January 26, and still continues to run trains over the
10 road. About $17,000 arrears of rental were due on Jan. 1, and
it the Midland tendered payment; it was refused by the lessor
! company and afterward accepted. The Midland offers to pay
: $21,000 a year, but the other company wants $31,000.—Raii-
fi road Gazelte.

. N. Y. Boston Albany & Schenectady.—A dispatch from
1 Albany, January 20, says: “The New York Boston & Albany
i Railroad Company the Boston Hoosac Tunnel & Albany Rail-
i road Company and the Boston Albany & Schenectady Railroad
i Company were consolidated on June 30, 1880, under the name
| of the New York Boston Albany & Schenectady Railroad Com-
A ipany, the railroads thus consolidated forming a continuous
- line with each other. To-daythe new company executed to
: the Farmers’ Loan & Trust Company of New York a mortgage
i on all its property and franchises to secure the issue of $6,000,-

- 000 of 6 per cent first mortgage gold bonds, $1,000 each, pay-
L able October 1, 1910. It is particularly specified that the money
f realized on the bonds shall be applied to the construction of a
ii: line of road from New York to Albany and Schenectady on the
east side of the river. In case of defaultin the payment of
interest, the Trust Company is to enter into possession and con-
trol of such road. Erastus P.Carpenter is President of the new
company and William S. Carman is Secretary.” :

Ohio & Mississippi.—Mr. John King, Jr., Receiver of the
Ohin & Mississippi Railroad, has filed his December report with
the United States Clerk at Cincinnati, as follows :

: RECEIPTS. DISBURSEMENTS.
On hand Dec. 1, 1880....$211,019 | Claims of liverpool &
From station agents...... 915,113 London & G. Ins. Co.... $60,000
¥rom conductors ......... 5,126 | Vouchers prior to Novein-
From individuais, rail- ber, 18706 ..o savvsssinns . 1,549
65,332 | Vouchers subsequent to
Nov 17,1876........... 315,782

voads, €tC...............
From Adams and An- _
erican exprefses........ G681 | Pay-rolls subsequent to
Nov.17,1876........... 156,244

{
Total.... ccoveeenenn... $797,272 | Cashon hand Jan. 1, 1881. 263,696

; Total..oeeeneennn ... $797,272
The Wall Street News gives the following from a bondholder
as to how much the company is behindhand in its interest pay-
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ments :
Unpaid arrearages on second mortgage bonds................ $560,000
; XInpsid arrearages on Springfield bondS. ...........ccauen..... 350,000
i Unpaid arrearages on debenture bonds. ........ccc,meveen..... 40,000
il R
| . Totalon DondAS. ......cocuroiieiiiaaiaiiaaan. .. Soa e $950,000
o Due Garrett & Sons, B. & O. Railway.......ccccvininin..... 350,000
3 Past-Aue BINKINE TUNA: oxoi suws saovs s ams s sams svemsssss ieavaeis 250,600

Total of arrears................ R B AT S R $1,550,009

- Oregon Railroad & Navigation Company.—The following
shows the earnings and expenses of this company for the years

named :
- ' 1879. 1880. Increase.
Gross earnings............ $2,297,819 $3,252,525 $954,706
: EXPENBes..cc:iciessssnasss 1,135,898 1,457,461 321,563
= , Net earnings.......... $1,161,921 $1,795,064 $633,143

Panama Canal.—The press cable dispatches on January 31
-stated that the report of M. de Lesseps at the first constitutive
meeting of the Panama Canal Company stated that the sub-
‘scriptions resalted in applications for 1,209,609 shares, of
which France subscribed for 994,508 shares. Seventy engi-
neers, superintendents and doctors have been sent to the
Isthmus. Steam engines have been ordered which will permit
.of the employment of a number of day laborers not to exceed
8,000. The entire capital required amounts to 600,000,000
franes (about $120,000,000), only 300,000,000 francs (about
$60,000,000) of which have been called up, the remainder to be
covered by the issue of obligations.

In view of the great pinnacle to which M. de Lesseps woul
, be elevated in case of the success of his Panama Canal scheme,

i and the corresponding depths to which he would be cast by its
e failure, the friends of the Nicaragua plan commend to his at-
tention the following verse of the orthodox Presbyterian hymn:

Lo! on a narrow neck of land
’Twixt two unbounded secas I stand ;
‘ Yet how insensible !
3 A point of time, & moment’s space,
Removes me to yon heavenly place,
Or shutsme up in hell. )

Panama Railroad.—At a meeting of the stockholders the
‘Tocent issue of §3,000,000 bonds was unanimously approved.
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Payments, including dividends.............................L. $683.816 | Over 40,000 shares of stock were represented at the meetin
Cash balance, January 1, 1881.. .._..... . ..cc.eono.n... . 77,977 i - . 4 g-
SBurpluas at the beginning of the year, accumulated since the Apphca.mon to admit these bonds to ealgngs on the Stock Ex-

lease of the road............... R R s rmomrasmse Slacegfermrmiwrmp ey 116,660 | change was made some weeks ago. It is understood that the
Surpluson January 1, 1881 . ee.ieiiiiien cieeiiiicacieaeana.: 135,032

committee requested that the issue should be ratified by the
stockholders of the company before the bonds were admitted.
The meeting on Tuesday was in fulfilment of this request. The
bonds are secured by an assignment of the subsidy due to the
Colombian Government, which is a first lien upon the property
of the company. A sinking fund has been provided, and the
company has anticipated this for ten years by the purchase of
$600,000 of the bonds. The whole issue was taken by Morton,
Bliss & Co.—N. Y. Tribune.

- Philadelphia & Reading.—!t is said that there will be no
further argument in the Heading mandamus proceedings, and
the opposition will abide the action of the board of . direc-
tors in naming March 14th as the date of the annual meeting of
the stockholders.

—At a meeting of the board of managers, held Jan. 29, reso=
lutions were adopted to the effect that the meeting of stock-
holders to receive the annual report of the President and Man-
agers, to take such action in reference to the affairs of the com-
pany as may seem advisable, and to elect a President, six
Managers, Treasurer and Secretary, shall be held on Monday,
March 14, at noon, at the Assembly Buildings. In the noticeof
the call for the meeting the Secretary says: “With a view to
avoiding all doubt, it is advisable that proxies shall be dated
within three months of the date of meeting.” i

—In the examination of J. B. White, Acting Secretary of the
Philadelphia & Reading Railroad Company, before the masters,
in the.matter of the pefition to revoke the authority conferred
upon the Receivers to issue deferred honds, the following infor-
mation was communicated by the witness: Relative to the fixed
charges of the company for the year 1881, including the sink-
ing fund and the debts on the leased lines, Mr. White said:
“The sinking fund of 1881 would be for consclidated, $303,000,
if that amount is due, and improvement, $300,000. Any other
sinkin%' fund depends upon the business of the year. The earn-
ings of the company for 1880, applicable to interest, approxi-
mate for railroad $4,891,118, and approximate for coal and iron
company $487,883; total, $3,379,001.  This may change, as the
books are not yet closed.” ‘

Rochester & State Line—Rochester & Pittsburg.—The
Rochester & State Line Railway Company has filed articles of
reorganization and is to be known as the Rochester & Pittsburg
Railroad, with a capital of $2,500,000.

Western Union Telegraph—Atlantic & Pacific—American
Union.—On Thursday, Feb. 38, Judge Barrett rendered his
decision refusing to grant an injunction in the suit of Rufus
Hatch to prevent a consolidation of these companies. Judge
Barrett referred to the law of 1870, which is as follows :

In order to perfect and extend the connection of telegraph companies
in this State, and promote their union with the telegraph systems of
other States, any telegraph company organized under the laws of this
State may lease, sell or ‘convey its property, rights, privileges or fran~
chises, or any interest therein, or m:{ part thereof, to any telegraph
company organized under or created by the laws ot this or any other
State, and may acquire, by lease, purchase or conveyance, the property,
rights, privileges and franchises, or any interest or any part thercof, of
any telegraph company organized under or created by the laws of this
or of any other State, and may make payments therefor in its own stock,
money or property, or receive payments therefor in the stock, money or
property of the corporation to which the same may be sold, leased or
conveyed ; provided, however, that no such purchase, sale, lease or con-
veyance ‘by any corporation of this State shall be valid until it shall

have been ratified and approved by a three-tiftks vote of the board of

directors or trustees, and also by the consent thereto in writing or by
vote, at a general meeting duly called for the purpose, of three-fifths in
interest of the stockholders in such company present or represcnted by
proxy at such mecting. ’

—After the decision of Judge Barrett was known, the following
was furnished Thursday evening by W. B, Somerville, Super-
intendent of the Press Bureau of the Western Union Telegraph
Company :

*“ NEW YORK, Feb. 3, 18831.

¢« Meetings of the stockholders of the Western Union Telegraph Com-

any, American Union Telegraph Company and Atlantic & Pacitie
g‘elegmph Company were held in this city to-day, and the agreement
entered into l:fr the directors of the said companies on January 19, 1881,
for a cousolidation of the companies, was ratified, and the Western
Union Telegraph Company, through Mr. John Van Horne, Vice-Presi-
dent, took formal possession of the American Union and Atlantic &
Pacitic Telegraph Companies this evening, the signs and blanks of the
Western Union Teleﬁmph Company being substituted for those used
heretofore by the other two companies.”

—The following advertisement appeared in the papers on
Friday morning : ,
’ OFFICE OF THE WESTERN UNION TELEGRAPH CO.,

NeEw YORK, Feb. 3, 1881.

The Western Union Telegraph Company having this day completed
the purchase and taken possession of ihe lines,"propertics, rights and
privileges ot the American Union Telegraph Company, David H. Bates
has been duly appointed agent of this company and General Manager
of the lines, oftices and operations of the properties and rights turned
over by the American Union Telegraph Company; aud Albert B. Chanad-
ler has been duly appointed agent of this company and General Man-
ager of the properties and rights turned over by the Atlantic and
Pacific Telegraph Company until further notice of a concentration of
management. i . . o

Al ofticers an® employes of either of said companies will be retained.
in the service of this company till further notice, and all business done:
and revenues accruing in the operation of said lines will be reported ands
turned over to this company. NORVIN GREEN, President.

The law of 1870 quoted by Judge Barrett seems to say
decidedly that such a consolidation can only be légalized by a
consent or vote of three-fifths of the stofkholders “ af a gen-
eral meeting duly called for the purpose.” The punctua—
tion in the law is somewhat important, but the natural con-
struction would appear to be that the consent in writing should.
be given at a meeting duly called for the purpose. :
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The Commrercial Thones.,

COMMERCIAL EPITOME.
Fripay NieHT, February 4, 1881.

The weather has continued severely cold and wintry. Trans-
portation, local and inland, continues to be obstructed by
accumulations of snow and ice, and business suffers somewhat
in consequence. The export demands for, domestic products
have been freely met whenever deliveries were practicable, but
the trade in imported merchandise has been somewhat cur-
tailed. ’ '

The following is a statement of the stocks of leading articles
«of domestic and foreign merchandise at dates given :

I1xx1. 1351, 1850,
Jan. 2. Feb. 1. Feb. 1.

5] 3 - SO bbls. 45,534 41,266 69,989
Beel: :cpevssumees sns 55 tes. and bbls. 3,512 2,839 - 7,858
Lard. ..o e tes. 41,407 © 51,294 93,995
‘Tobacco, foreign .............bales. 22,488 21.577 28,095
Tobacco, domestic ............ hhds. 48,747 48,330 37,567
Coffee, Rio........ ............ bags. 95,129 69.801 173,543
Coftee,other...... ............ bags. 89,000 75,600 63,300
Coffee, Java, &Co. .o ... mats. 169,640 173,452 35,200
S JUEEC1 ) hhds. 21,736 21,383 29,758
BUZAL .o o sominsne whi s boxes 7,716 6,941 9,371
BUZar .covieeeiieiaa.. bags, &c 961,100 954,581 627,000
Melado.. ... ccocionvnssorsnsos <hhds 2,423 1,247 262
Molasses, foreign.. .. ......... hhds. 801 271 190
Molasses, domestic...... ..._.. bbls. 3,000 3,000 10,000
0 - 611 [ R —— S B No.| 187,900 218,300 96,030
176.11171) 1 S bales.| 151,669 183,392 250,595
Rosin.......... e vmimie sifis Smimisis S bbls 67,298 71,7%4 56,409
Bpirits turpentine .........._.. bbls 3,062 3,191 7,770
PAL: : suivamaisinss o 50 o 6Eqone s bbls 1,057 2,141 1,559
Rice, E. L. ... .. ..., bags. 10,920 8,650 5.500
Rice, domestic.. .... .bbls. and tcs. 2,780 2,995 1,750
Linseed....................... bags 64,250 63,174 None
‘Badtpetre.............. . ...... bags 7,500 7,000 6.700
WTUEO: socss smdinn s sose 56503 osle bales 3,500 3,200 1.306
Jutebutts ........ ... ... bales 45,000 44,500 19.259
Manilahemp............... .. bales 9,140 2,000 13.500

The provision market has latterly been weak, and sharp

declines_have occurred. The “short” interest, to a great
extent, have ‘covered” contracts, and the *‘bulls,” in the
absence of sufficient export demand, are left without a sustain-
ing influence. To-day old mess pork was sold on the spot at
$14@$14 75; new quoted at $15@$15 25; March contracts, $14 50
@15 30; and April, $14 85@$15 30, bid and asked. Bacon has
declined, in sympathy with general market; short clear, 8-40c.;
long do., 8c.; and half-and-half, 8:20c, Lard ogened lower and
recovered a triflé, but toward the close reached and ruled only
about steady; prime Western on the spot quoted at 9°80@9°85¢.;
February contracts realized 9-70@9-77%c.; March, 9°82% @970
@9°80c.; April, 9:8776@9°75¢.; May, 9'95@9°82%c., closing9:90e.;
June, 9°95@9°92%c.; seller six months, 9°77%c.; refined to the
Continent, 10c. Beef more active at $21@$22 for city extra
India mess, $11 50 for packet, and $12 50@$14 for family. Bat-
ter steady and in moderate sale. Cheese steady at 12@13%c.
for prime to fancy September. Tallow firm and fairly active
at 6%4c. Stearine, 10c. - ’

-Rio coffee has been very quiet and without quotable change,
fair cargoes remaining at 13c.; mild grades have sold better
than Rio, and in Maracaibo and Laguayra, in fact, there have
been important transactions, the sales of the former for the
week reaching 7,100 bags, while of Laguayra 6,500 bags have
beéen taken by jobbers; prices have been rather easier, how-
ever. Rice has sold fairly at steady and unchanged prices.
Tea has brought steady prices, as a rule at the auctions and
the market on the Street has remained about steady, Spices
have been quiet.bit stéady. New Orleans molasses’ has been
very quiet, at about the same quotations as last week—35@52c.
Raw sugar has continued very dull, and prices have fallen to
T/4@7%ec. for fair to good refining, and 8 3-16¢. for 96 degrees
test Centrifugal. Refined has further declined, owing to dull-
ness of trade and the lower prices for the raw product.
Crushed closed steadier, however, at 934@9%c., powdered at
975@9%8c¢., and granulated at 9%ec. :

" Kentucky tobacco has been more firmly held since the large
sales of last week, and transactions are only moderate, amount-
ing, for the week, to 900 hhds. for export. Lugs are quoted at
4%4@6%c.and leaf, 626@12%c. Seed leaf has continued in de-
mand, and sales for the week are 1,580 cases, as follows:

1,300 cases 1879 crop, Pennsylvania, 626@40c.; 280 cases 1879

crop, New England, 12@35c.; 150 cases 1879 crop, Wisconsin
{Havana seed), 9@25c.; and 150 cases 1879 crop, Ohio, 7@12e¢.
Also 900 bales Havana, 82¢c.@$1 25. . .

In naval stores very little of interest has transpired, and the
tone closes weak at 47c. for spirits turpentine, and $1 75@$1 80
for strained to good strained rosins. Petroleum remains steady
at 9c. for refined for export. Crude certificates are lower,
closing at 893c. bid, after selling at 8S%ec. Ingot copfer rules
steady and finds a fair sale at 193§@19%ec. for Lake, Metals at
the moment are quiet, but all prices remain firm. Hops have
had a better sale for shipment. Wool continues dull and quite
weak. Western clover seed sold at 7'%4@7%e. per lb.

Ocean freight room has been moderately active. 3erth rates
are lower and those for charter room are quite irregular. The
condition of the harbor filled with rapidly-moving ice is greatly
detrimental to the welfare of this market. To-day grain to
Liverpool by steam was taken at 5'4d.; cotton, 3-16@%d.;
bacon, 30s.; butter and cheese, 33s.; grain t6 London by steam
quoted at 7d.; do. to Glasgow, by steam, taken at 64d.; do. to
Hull, by steam, 5%@5%d. There were heavy tobacco ship-
ments to the French and Spanish gcvernments at $0@35s., by
sail as to ports, ~ ;

{
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FRIDAY, P. M., February 4, 1881,
I'ue MovEMENT oF THE CRoP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Feb. 4), the total receipts have reached 147,129
bales, against 125,070 bales last week, 138,879 bales the previous
week and 129,604 bales three weeks since; making the total
receipts since the 1st of September, 1880, 4,111,270 bales, against
3,863,664 bales for the same period of 1879-80, showing an increase
since September 1, 1880, of 247,606 bales. The details of the
receipts for each day of this week (as per telegraph) are as follows:

Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Fii. Total.
Galveston ... .. 4,313 4,572] 2,980| 2,438} 2,757| 3,070| 20,150
-Indianola, &e. 410 410
New Orleans...| 7,961| 11,106 7,428 6,803(11,863| 11,077 56,240
Mobile.......... 2,172 3,226| 1,577 366 486 1,595/ 9,722
Florida .... .... — 71 71
Bavannah ....., 3,637 4,032| 2,862 2,868, 621 3,792| 17,812
Brunsw’k, &c. 50, - 50
Charleston ... .. 1,416| 2,576] 2,163] 2,213| 2,304]. 1,724 12,42¢
Pt. Royal, &c. 124 124
Wilmington .. .. 256 304 287 638 453 240| 2,208
Morel’d C.,&e¢ 191 191
Norfolk......... 1,940f 1,331 3.875] 1,431} 1,100/ 1,800 11,477
City Point, &e. ...l 1,793 1,793
New York...... 760| 4,313 493 601 490 300| 6,987
Boston ......... 1,129 608 1,275 610| 1,353 365 5,370
Baltimore ... .. 155 248 R 215 --280 78
Philadelp’a, &o. s - 22 7 115| 1,076 1,220
Totals this week| 24,039( 32,346/ 22,962 18,075) 21,769 27,938/147,129

For comparison, we give the following table showing the
week’s total receipts and the total since September 1, 1880, and
for the corresponding periods of last year:

1881. 1880. Slock.
e, This - [Since Sep.| This |[Since Sep )
Feb. 4. . :
Week. | 1, 1880. | Week. | 1, 1879. 1881. [ 1880.

Gulveston.... ... 20,150 472,545! 7,469] 384,873 96,692| 70,923

Indianola, &c.. 410 12,568 53 7,158 ......] ......
New Orleans..... 56,240(1,012,110| 42,593(1,100,684/263,896 350,179
Mobile .... ...... 9,722 296,088 8,835| 302,751| 50,183 67,826
Florida.... ...... 71 18,868 1,901 16,696] 5,086 ......
Savannah..... .. 17,812 701,734| 15,574} 633,189] §9,503] 77,833

Brunswick, &c. 50| - 4,326 155 3,502] ... ... .
Charleston ... .. 12,426| 500,038/ 5,638 389,893| 69,992 46,341

Port Royal, &e. 124] 39,629 1,411 26,110 1,811} 240
Wilmington.... .| 2,208} 102,606 746 70,093 7,818 8,480

M’head City,&c 191 25,651 876 22,973 ......| ......
Norfolk........... 11,477 546,635 11,192| 434,019 24,149] 38,335

City Point, &e.; 1,793 164,475  813| 141,306 ......| ......
New York........ 6,987 83,674] 6,119 12R8,380|187,972 264,470
Boston ........ .. 5,370 86,231 5,631 160,760| 7,985 14,900
Baltimore ....... 878 18,512 236 13,338] 15,887 21.502
Philadelphia, &e.] 1,220 25,58¢| 3,068 27,937 17,837| 19,108

Total........... 147,129(4,111,270(112,363(3,863,664 838,811/980,137

The exports for the week ending this evening reach a total
of 128,263 bales, of which 87,986 were to Great Britain, 13,370 to
France and 26,907 to rest of the Continent, while the stocks as
made up this evening are now 838,811 bales. Below are the
exports for the week and since September, 1, 1880 :

Week Ending Feb. 4, Since September 1, 1880, Total
Exports Exported to— Exported to— sinece
from— iy . Sept. 1,

Great Conti-| Total | Great Fran Conti-

Brit'n. (TN | vont. | Week. | Britain.|FO"%| nent. [ 1880.
Galveston.....| 11,800 ......| 1.432] 12.522| 175595| 27.502] 54,308| 257.460
New Orleans..| 50,267| 11,520 12,078| 73,865 506,665]195,600 166,481 868.508
Mobile. ........ 4,460] oo e 4460 41541 10,040 5769 57853
Florida ........] <o ol veviid] cvevid] ceveed] eeind veieedd el s
Savannah ..... 5476| 1,650| 6,594 13,720] 160,246| 20,477 174,203 363,096
Charleston®...| 2,009] ...... 6,600 8,609 154,800 43,906] 134,547 333,250
Wilmington... B2 ceveenl  wsseen 842 49847] 1444 11,2221 62,518
Norfolk. ...... | 1030 L) ...l 1,930! 247,357 2.850| ...... 250,207
New York..... 8305 200 203 8798 190521] 21,405 42,414] 25:.840
Boston ........ 1,398 ..ol eeeee. 1,808 47487 ......] ... 47.487
Baltimore. .... 1,250 ovri| aen.. 1,259] 59,402 12,84 72,245
Philadelpa.&e| 560 ......| ...... %60 27348 ...l 10:] 27450

Total ........ 87.086| 18.870| 26.907]128,263/1,660,818]335,24:| 601,88 | : 593,046
Total 1870-80| 43,008] 8,665 17,071] 63,6151,453,206|215,06: | 512,64 | *.181,808

* Includes exports from Port Royal, &e.

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,.a,t
the porfs named. We add similar figures for New York, which
are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver Street,
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~ ever, some improvement in the foreign advices,

 transit. Of the above, —— bales were to arrive.
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On Shipboard, not cleared—for
FEB. 4, AT— I Leaving
e Great | France.| Other | Coasl- | Total. Stock.
Britain. Foreign| twise.

WewOrleans...... 49,271 | 20.661 | 15,621 | 1,755 87,308 176.583
Mobile.... ... --- 7,200 | 3,200| 5,200 4,500 | 20,100 | 30.083
Cnarleston..... -- 2,854 | 2,442 800| 1,000 7,096 | 62,896
Savannah........ 4,700 900 | 19,000 2,500 | 27,100 62,403
Galveston.... ... 26,155 | 3.354|11,119| _-..-.. .40,628 | 56,064
New York.... .... 2,300 | Noune 650 | None. *3.250 | 184.722
Other ports....... 16,000 | None.| 1,000| 5,000 22,000 | 58,573
Total .........| 108,4R0 | 30.557 | 53.390 14,755 207,482 | 631.329

*qncluded in this amount there are 300 bales at presses for foreigu
ports the destination of which we cannot learn. ‘ i

There was an important and general decline in futures on
Saturday and Momday. The operators for a rise appeared to
have become demoralized and holders uneasy. Receipts at the
ports were more liberal, and the return of good weather at the
South promised to admit of the gathering of the remainder of
the crop before preparations for the next crop become necessary.
Another storm, however, and a natural demand to cover con-

_tracts after so important a decline, caused some advance on

Tuesday morning; but it waslost at the close of that day and was ]

followed by a further decline on Wednesday. . Yesterday, how-
and especially a
slightly firmer Liverpool market, again brought out a demand
to cover contracts, causing & recovery in futures on our Cotton
Exchange of 10@13 points, closing firm. To-day the advance of
yesterday was mostly lost. There was a very general revision of
quotations for cotton on the spoton Monday, and another partial
one on Thursday, the changes being indicated below, closing to_
day quiet at 11 11-16¢. for middling uplands:

Grade While. Adv. Dec. Grade Whilte. Adv. Dec

- ‘ c c. A c.
Ordinary .... .-.--- 5,4 | Staict Good Mid.... 1g ceae

$triot Ordinary.... .... 6,6 | Middl ug Fair...... 14
.Good Ordinary..... big| Fair.... ...cceeeee-e 38 ceee

8trict Good Ord.... ... 18 Stained

Low Middling...... - 316 l Good Ordinary..... - 316
Strict Low Mid..... .... 1;¢ | Strict Good Ord.... — 1;¢
Middling. ... -ccc--- .ot 1,6 | Low Middling...... _— lig
Good Middling..... 18 .. | Middling. ... ....-.. ly¢

The total sales for forward delivery for the week are 844,500
pales, including —— free on board. For immediate delivery
“the total sales foot up this week 3,334 bales, inzluding — for
export, 2,964 for consumption, 420 for specuiation and — in
The follow-

ing are the official quotations and sales for each day of the

past week: .
UPLANDS. NEW ORLEANS. TEXAS.
Jan. 29 te
Feb. 4. sSat. | Mou|Tues| Sat. | Mon Tues Sat. |[Mon. Tues
'y.@b| 8% | 8% | 8%6 | 8% | £3i6 8916 | S% | 8218 | 8%6
Bmctsrd 933 | 9314 | 9316 | 9'a | 9516 | 9316 | Y13 461 | YB16
Ord..|[103% |103;4 103, {1012 |10%,¢ 105;¢ {1012 (1 Byg 105,¢
Btr. G’d Ord|103 [1011;4{10114g 107 [101314/1013;6{1078 |1 M3;. 101%1¢
w Midd’g|11514 (11316 113;¢ |11916 {11716 117, {11956 {11716 178
Btr.L'w Mid|1i9%;¢ [1112 119 (111356113 113 [il11216/113 |11%
Middling...{113% 1111,6{1111g112 1116,g/1115,4/12 1115,4(11i8,¢
Mid..|12 1238 35 |12l |123 125 {121 |125g L
Btr. G’d Mid|12 125g . |125g 123 (1273 [127g 123 (1274 (1273
Midd’g Fair|13 13 (1314 |13%4 |13l 139 i34 (131g |13
........ 135 1o 14~ 137 |14y [14y 1187 114 il
Wed Th. | Fri., Wed| Ta. i Fri. | Wed| I'n. | Fri.
— p— — o and ad e | e
Ordin’y.8®8D| 8% | 8716 8716 | 8916 | 8716 | 736 | 8%6 | 8716 | 8716
Btriotgrd. 931 | 9l1e | 9116 | 9%16 | s |, 9316 916 | 9316 |.%316
Good Ord..[103;g 146 101, |1051¢ {1U315 1103, {106,4 {10314 1338
G a Ord|10: 176 1094 {10916 |1013;- 110113 1011141101216 1011,6'1011;4
IJOWMldd's 113, l1lg |1118 1174 1138 (11 1174 ;1138 1133
Btr.L’w Mid{1112 11 |11 |113% 113 Ill:& 1137 (113 (113
Middling...|1111,¢ 1111;5111g 1115,4{111314:1115¢ 1115,5 111544111644
Mid ..|1238 1238 1233 (12 25 |1258 1258 125 |125g
gtr. G'd Mid 1255 123 125 (1278 |127g 127 ({1278 1278 127
Midd’g Fair 1344 1314 |[lslg 13 |13 (13 |13l 1131y 1131
Falr.....--. 1t 14 14 144 J141 'Lt 11434 1414 141_4-
STAINED. sat, | Mon|{Tues|Wed | Th. Fri.
@ood Ordlnn.ry.............v ®.| 8ST1e| 838 833 83g 814 81y
8triot Good Ordinary.........--- 95,6 | 933 { 938 | 9% 9y | 914
Low Micdling.... .--.- ..1103;4 |10}4 {1014 {1024 101g |101g
Middlng.....cecccoccceccccenon-- 111, {1128 111 i11lg jlilg I11llg
MARKET AND SALES.
SALES OF 8POT AND TRANSIT. FUTURES.
SPOT MARKET | pg | Con- | §, Tran- Deliv-
CLOSED. porl.| sump. ul't’n sit. | Total. | Sales. | eries.
Bat.. 3uiet at1ljgdec..{ -.... 543] 100| .... 613/159,700 200
Mon .|Dull and nem’l..| .... 422] .sssl wess 422(194,800 200
_|Dull and easier..|{ .... 362| 200 .... 562(159,100 200
Wed .|Dull aud nom’l..} .... 450} swes] coee 450(|112,200 700
Thurs/Dull ....cca ccce- P 638] .eee] ewma- 638|126,200 700
Fri. .iQuiet.... cccvvu-- ceee 549 120] .... 669] 92,500 700
Total oo ceeeennniee —|Z6al a0l ....| 3.331)1t.500! 2.700

“qThe daily deliveries given above are actually delivered the day pre-
- yious to thai on whioh they are reported. o

Tae SaLes AND Prices of F Es are shown by the follow--
comprehensive table. In his statement will be found the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales.
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» Includes for December, 1881, 500; -also sales in September for Se‘i?—
tember, 621.400; Sept.-Oct. tor Oct., 946,500 ; Sept.-Nov. for November,
762.100 ; Sept.-Dec. for December, 1,464,500; Sept.-Jan. for J anuary,

Transferable Orders—Saturday, 11°45; Monday. 11-25; Tuesday,
11-25; Wednesday, 11'25; Thursday, 11-:35; Friday. 11:30.

Short Notices for February—Saturday, 11°55@211-57@11-50; Monday,
11:36; Tuesday, 11-30; Wednesday, 11°15@11-20; Thursday, 1125

@1126; Friday, 11-3021 1-27. )

A—Including 100 for January, 1881, at 11:56. B—Including 300 for
January, 1882, at 11°10. '

The following exchanges have been made during the week:

-39 pd to exch. 300 Feb. for April. March.
+28 pd. to exch. 200 Feb.s. n. for |42 pd. to exch. 200 Mar. for Juce.

Tue VisiBLe SuppLY oF CorroN, as made up by ca"]le and
telegra&l:, is as follows. ' The Continental stocks are the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently
brought down to Thursday evening; hence, to make the totals the
complete figures for to-night (Feb. 4), we add the item of exports

- 2,583%,900.

from the United States, including in it the exports of Friday only:
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A9

1878-79 were 3,649,813 bales.

The above figures indicate an increase in the cotton in sight | 2. That, although the receipts at the out-ports the past week

o AR At ST SRR Mt

‘to-night of 138,490 bales as compared with the same date of 1880,
-an increase of 151,663 bales as compared with 1879 and a de-
crease of '75,780 bales as compared with 1878.

In the preceding visible supply table we have heretofore only
included the interior stocks at the seven original interior towns,
As we did not have the record of the new interior towns for the
four years, we could not make a comparison in any other way.

————
@tock at Liverpool.......bmés. -l(liﬁ%‘oo 4&1)3-80%0 4%?3?00 55}?,7(3.'0 The above totals show that the old interior stocks have in- "
O At LORAOD oo mane <o 43900 36,368 48,750 13,750 gﬁaseld d;l}l;mg tglt:hweek 6,065 231?:,8 and areTtlf-night 39,201
‘ : - — es less than at the same peri t year. e receipts at
reat Britain stook . 504,900 535,566 459,730 548.750
gm'll"o::\ r({}am'__mm oK . %681900 19.000 118.000 186.750 ;,he same towns have been 2,700 bales more than the same week
ook at Marsefiies. |12 .. 23000 1321 2500 4730 | ast year.
mg 8t ggll'[figl“l’l?: ----- I 1500 1.500 2'500 6500 RECEIPTS FROM THE PrLANTATIONS.—The following table is
8tock 8t Bremen. ... coc coeeee 22.000 19.720 10,750 34,500 | prepared for the purpose of indicating the actual movement each
8tock at ﬁ‘“iﬁ“ﬁ‘?ﬂ{,“ ........... 1'{'.(‘)38 Zi.%g 53.%3 %(1;'(5)88 week from the plantations. Receipts at the outports are some-
D Bt ADCWETD. wenvoxoneoee 884 '509 9050 7250 | times misleading, as they are made up more l%(:'gely one year
sSv00k at other conti'ntal ports.  6.000 . 2748 6,500 7.000 glﬁan ?nother, até the exf)ense of the interior stocks. We reach,
3 b - _ —— | therefore, a safer conclusion through a comparative
_ Total continental ports.... 156,614 120,266 213.500 ° 316,230 like the f’ollowinz. In reply to frqutlent inqgiriw west;.itﬁm:&l&i
Total European stocks.. .. 681,514 655,232 673,250 865.000 that these figures, of course, do not include overland receipts or
g ' Andia cotton atloat for Europe. 103,000  73.324  87.000  90.000 | Southern consumption; they are simply a statement of the
émef;n lﬁfﬁ{{‘&%ﬂ‘;ﬂz’?&%‘{»gg 132,000 Ben0is Oiion 637-000 | weekly movement from the plantations of that part of the crop
: m%&;lk B Unit’e‘d s'taites POTS . ?g;'g ,‘3 (15 %gggz gggjggg ?i‘;’izé 23 which finally reaches the market through the out-ports.
£ tock in U. B. interior ports.. . B 037 22: :
.% ock in U. 8 interlor porta . - 137838 7,000 '37.000 21,000 RECEIPTS FROM PLANTATIONS.
Total visible supply........ 2.617,161 2,478.671 2,465,498 2.692.941 Week | Receipts at the Ports. |Stock at Interior Ports| Rec'pts from Plant'ns.
+Of the above, the totals of American and other descriptions are as follows: ending— |7, ; = , =
ghiesch-rissii - 78-'79.79-80. | 80'8L.(78-"79. |'79-"80 '80-'81.'78-"7¥.| 79-'80.|'80-'81,
! Aiverpool SIOCH s cvwes wameenes 372000 292,000 37L.000 | Nov. 10.....|181.576/218.408] 256.615/188.401218,008|242,396103,264 250,980/ 471,809
American atloat for Europe.... 795,000 524.074 647,000 637,000 | " 28...... 184,625| 249,159 205,102 205,912 264,183|247,011/202.0461204.537) 10,777
United Btates 8tOCK. .......... . 838311 979.937 86+.026 914.125 | Dec. S..... 220.748(216,167 (318,341 (238,280 987,109|248,865|251,116| 239,098 219,205
2 rUnited States interior stocks.. 167,836 207,037 138,222 143.816 * 10 .... [220.201(234,876(2143,187(959.120/317.468|265,27 |243,140/265,235|250,548
‘United States exports to-day.. 13,000 7,000 27,000 21,000} « "17..... 204,882/218.907|238,400|:2380,957| 343,503 204,224(226,710/244,042|267,438
Dotal Amerioan............2333,647 2,183,048 2,131,248 2,304,941 | il PP et ot bl Py e b
; . azi ) Com— ) G e 0] 0 o v 'y v of 0 0
: uvgm‘ 01 EOCK. .o s as vanmees 41,000 127,000 119,000 164,000 | Jan. 7.. ... 121,091/140,486/110,735|253,647/849,850|900,509| ¥3,104|143,402| 80,019
London smfk'"ii ,,,,,,,,,,,,,, §g,9(l)2 gs,ggg gz,zgg ‘gg.;gg A e 113.613|129,459| 120,604/ 233,396(358.853(277.959| $3,202|132,013108,454
P «Continental BtOCKS ... ....... . b 27,2 v . 5 B as 149,648(165.280/ 138.879|218.583(358,074/274,203|193.997(179,971 /135,818
¥ dundia afloat iflor&Em;hpe.f ...... lgg.goog 5%'3;’;% g'!-ggg 38'888 “  28......|167,007|187.191| 125 070]220,935361,880(273,565|169,447140,997| 181,343
$ Egypt, Brazll, &o., afloat.. .... DO D30T il . Feb. 4..... 171,608/112,3631147,129/214,1171857,9161282,480(164,790/108,399!155,325
1 “Total East India, &0 ...c.eu.... 78,514 295,623 334,250 348.000
i “Total AIETICan. -c..... .. 1112.338,647 2,183.013 2,131,248 2,344,941 | The above statement shows— . L :
3 : = . e e S TR A0S 5505000 1. That the total receipts from the plantations since Sept. 1 in
" Total visible supply........ 617, ; 465, 692, 1 1 ; i - ; i
F: o Lot TADe AIPOIY. oo ZOTLAE1 247005 ok ey 880-81 were 4,366,334 bales; in 1879-80 were 4,214,279 ba.leq, in

were 147,129 bales, the actual movement from plantations was
155,325 bales, the balance going to increase the stocks at the

interior ports. Last year the receipts from the plantations for

gh«i-, same week were 108,399 bales ang for 1879 they were 164,790
ales.

WEeATHER REPORTS BY TELEGRAPH.—The weather has been com-

That difficulty no longer exists, and we therefore make the fol- pz'zra.tlvely fav?rable the_ past we.ek. Temperature is generally
lowing comparison, which includes the stocks at the nineteen higher, and in the ear]xest sections farm work for the new crop
towns given weekly in our table of interior stocks instead of only has begun. There was a very heavy fall of rain on one day in
the oid seven towns, We shall contigue this double statement for | some places, but it was mainly confined to the Gulf coast.
:h%?:;gxuto%gli&ilﬁaéup?elgggn:ugﬁeute ks tnelient S oy ‘Galveston, Texas.—The past week we have had rain on one
A TErCEn—~ 1831. 1880. 1879. 1875, | day, which was.the heaviest for many years, but was mainly
Liverpool stock. ... ...... bales 420.000 372.000 292,000 371.000 | confined to the coast. The rainfall reached three inches and
Continental stocks. ... .- 101000 08 000  §17:000 837,000 | sixty-three Hundredths. Plowing and other crop preparations
Guited Biutes stk T BB 970987 30020 SLLI | have at last begun. Average thermometer 56, highest 68 an
United States exports to-day.. 13.000 7,000 27,000 21,000 | lowest 44. )
Total American. ........... 5.153.300 5,333,057 2,207,143 2441833 | Indianola, Texas—It has been showery on four days the
- East Indian, Brazil, &c.— , . past week, the rainfall reaching fifty-three hundredths of an
A g L — 000 znie 119999 183750 | inch. Farm work is now beginning. The thermometer has
Po(tixlcine&natl BEOOKS, cavonaerse 13%'%3 ;;gélgfz 3%’(5)83 gg-ggg ranged from 43 to 73, averaging 54.
El:;y;t?Bor‘;z{f:laégr: 0-c-een 103000 20467 25,000 322,000| Corsicana, Tewas.—It has been showery on three.days the
,E " otal East India, &6.... .. 278514 293.623  33L.250 348,000 past week, the rainfall rea.chingﬁ forty-one hundradths of an
Total American. .....c.c.eeeeue 2,453:300 2,333,927 2,207,143 2,441,833 | inch. Plowing has been commenced. The thermometer has
Total visible supply ....... 2.731,814 2,629,550 2,541,393 2,789,833 | averaged 51, ranging from 28 to 75. ' '
These figures indicate an increase in the cotton in sight to- Dallas, Tewas.—We have had no rain the past week. F arm
: night of 102,264 bales as compared with the same date of 1880, an work has been commenced. The thermometer has ranged from

¢ncrease of 190,421 bales as compared with the corresponding date

28 to 75, averaging 51.

o e e e e e Pt b e ¢ e e

g of 1879 and a decrease of 58,019 bales as compared with 1878. Brenham, Texas.—There has been no rain at this point the
4 AT THE INTERIOR PORTS the movement—that is the recei;ilts past week. The weather is greatly improved and farmers are
3;3 and shipments for the week, and stocks to-night, and for the| hyqy, The thermometer has averaged 52, the highest being 75
g corresponding week of 1880—is set out in detail in the following and the lowest 85 - :
statement y . .
;a ] - Waco, Texas.—We have had no rain the past week. Crop
7 : 3 ’ 3 . . . . 3 -
£ Week ending Feb. 4,81.| Week ending Feb.6, '80 | ., ;onarations have commenced, but no picking is being done,
£ . . . .
Receipts.|Shipm'ts| Stock. || Receipts.|Shipm'ts| Stock. though many fields are still white. It is estimated that fully one
rY—— 5ol 38 6| 2ro2L | 193:| 2.261| 17,190 quarter of cotton made has been lost. Average thermometer
ugusta, Ga..... i 3, ~,22 ,933 , ,1¢ .
cm'fmgbus, Ga...| 2,626| 2,518 24,022 2'393 :13,(2)3813 2;,3;8 50, highest 74 and lowest 30.
= P Macon, Ga......| 1,:03| 1,317} 9,23 76 ,20 ; . s T+ . '
S Montgom'ty,Ala| 1,730| 1.664| 8595( 1,i38| 3,192 11| New Orleans, .Louzszcma.. It ‘has rained on one day the
4 3 Selma, Ala ... .. 1.209 | 1.487| 7,883) 1,025 % 675 53,432 past week, the rainfall reaching twenty-five hundredths of an
. | * . ) Il : -'- 3, ‘ . %
A %‘&"ﬁ‘éﬁ}%ﬁé’é’ﬁ: Bt T50s 1167 ERh 12280 1132052 | inch. Average thermom;ter 52.th:imf;lil for the month of
7 ; : . —— | January eleven inches and fifteen hundredths.
| 24.857| 18,792 [167,836 || 22,157 | 25,318 |207,037 o _ )
' S Total; of pATS.) @A ‘ ’ X Shreveport, Louisiana.—We have had clear to fair weather
> g BRIAS TOXAS <o 197 o 2800l 1lo08 7091 9922 the past week, with the exception of one cloudy and one rainy
T ] Shreveport, La.. Szl $-058 lé»fﬁg g,ggg ggé? lgggé day. The rainfall reached twelve hundredths of an inch. The
i g(iﬁ;})‘;gg’. %Egg ‘{:ghi '355] e6d0|| 30| 1113| 4,313 ]| roads are in very good condition. .Average thermometer 55,
; Eufaula, Ala....| 1,082 951 3,414 795 572 | 3,872| 13 '
Griffin, Ga........ 461 569 | 1.063 204| 301| 267, highest 73 and Io‘f"es’f’ 8L )
e. g Atlanta, Ga.....| 2,993| 3.946| 16,815 }g;g g,éﬂg 12.22(1) Vicksburg, Mississippi.—It has rained on one day the past
i v 2,5 C Ps K . —-6 ; - ’-
a : gﬁzﬁ?&&&ﬁf Ows bae| 271 200 705| 694 Sl,ées week, and the rest has been clear and pleasant.
s 8t. Louis, Mo....| 9,282 6,95t | 40,5%4 || 12,246 9,563 1,045 ississipvi.—It has been 1 nd dr 1 th
" _ Cincinnati, O....| 8919| 7,657 | 10,303|| 7.001| 7,420 | 10.433 Columbus, Mississippt been cold and dry all the
v — | —— — past week. The thermometer has ranged from 46 to 65, aver-
ln}; Total, new ports| 3%,404 | 35,545 |114,653 || 34,002 34,805 159879 | 5oipe 55, Rainfall for January four inches and three hun-
i Total, all ........ 63.261 | 51,337 |222,489 || 56,159 | 60,123 |357.916 | gredths.
y: |
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Little Rock, Arkansas.—Friday, Satarday, Sunday, Monday
and Tuesday of the past week were cloudy, with a rainfull of fif-
teen hundredths of an inch on Monday. Wednesday was fair

"and Thursday clear. Average thermometer 41, highest 60 and

lowest 24. During the month of January the thermometer
ranged from 13 to 60, averaging 31, and the rainfall reached one

~inch and ninety hundredths. Rain fell on six days and snow or

sleet on six days.

Nashville, Tennessee.—It has rained on two days the past
week, the rainfall reaching eighty-four hundredths of an inch.,
Average thermometer 39, highest 62 and lowest 20.

Memphis; Tennessee—It has rained on one day the past
week, the rainfall reaching twenty-four hundredths of an inch
The fields are too muddy to allow picking. Average thermome-
ter 42, highest 65 and lowest 24. :

Mobile, Alabama.—We have had a light rain on one day the
past week, the rest being pleasant. The rainfall reached eleven
hundredths of an inch. The thermometer has ranged from 32
to 71, averaging 51.

Montgomery, Alabama.—It has rained on one day the past
week, the rainfall reaching twelve hundredths of an inch. The
weather has been rather cold, but as the week closes there is a

favorable change. The thermometer has ranged from 31 to 70,
averaging 49. The rainfall for the month of January was three
inches and fifty-eight hundredths.

Selma, Alabama.—We have had rain on two days the early

of the past week, but the rest has been clear and pleasant.’

‘Madison, Florida—It has rained on one day, the rest of the
week being clear and pleasant. 'We hawe had a frost, but not a
killing frost. The days have been warm but the nights have
been cold. The thermometer has averaged 54, ranging from 40
to 68. '

Macon, Qeorgia.—It has rained on two days the past week.

Average thermometer 43.

Columbus, Georgia.—It has rained on one day the past week.
Average thermometer 51.

Savannah, Georgia.—The past week has been clear and
pleasant, no rain having fallen The thermometer has ranged
from 30 to 73, averaging 51.

Augusta, Georgia.—We had a li%ht rain on one day the
early part of the past week, but the latter part has been clear
and pleasant. The rainfall reached forty-seven hundredths of
an inch. The cause of the large receipts this week is that the
roads are in better condition, and cotton which had accumulated
js now being sent forward. The thermometer has ranged from
98 to 68, averaging 45. The rainfall during the month of
January was eight inches and sixty-nine hundredths.

Charleston, South Carolina.—It has rained on.one day the
gaﬁst week, the rainfall reaching eight hundredths of an inch.

e thermometer ranged from 26 to 67, averaging 48.

The following statement we have also receiv elc)iy telegraph,
showing the height of the rivers at the points named at.3 o’clock
February 3, 1881, and February 5, 1880.

Feb. 3, ’81 Feb. 5. ’80.

Feet. Inch. Feet. Inch.
New Orleans........ Below high-watermark.. 6 0 3 5
Memphis............ Above low-water mark... 21 5 17 3
Nashville. .. .... ...Above low-water mark... 12 0 11 9
Bhreveport.......... Above low-water mark... 14 11 4 5
Vicksburg.... ...... Above low-water mark... 32, 9 38 8

New Orléans reported below high-water mark of 1871 untii

Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

OVERLAND MoOVEMENT FoR FEBRUARY.—In our editorial
eolumns will be found our overland movement for February.

NEw ORLEANS CRITICISM ON THE CHRONICLE.—We can imagine
no reason this cold winter for the heat displayed by some of
our dear friends down in New Orleans. They excuse themselves
by saying that the CHRONICLE is deteriorating. And yet a
column of our figures affects them like a fiy-blister. Notice the
petulant, peppery way in which they spoke of us a few days
since: '

« » = =* The New York CHRONICLE, after an elaborate (?) inquiry,
“puts the increase at 3 to 4 per cent. * * * Now, unfortunately,
a0 x « » {he CHRONICLE'S elaborate inquiry and comparison resulted
“in an egragious error. * * * The truth is the CHRONICLE i8 working
«¢on its past reputation, * * * and there are official documentis in
« thig city (New Orleans), from the railroads it pretends to repord,

«ghowing beyond a shadow of doubt that half of its rail figures, * * >
* published as facts, are mere guesses.” -

Neatly a third of a column of a valuable newspaper. is used
up in these and similar hysterical sobbings, closing. with the
complaint that we do not notice the author. In our innocence,
we supposed if we allowed him to make, mount,’and crow upor,
"his heap of rubbish unmolested, we were doing a kindness ; but
it seems that our judgment was at fault in that particular. So,
as a counter-irritant to our figures, we give above (in clear, good

B for FRASER
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type) what we supposed the author considered the most import-

ant portions of his latest deliverance. To cover, also, the subject

of the“interview,” so-called (of which he complains that we took

no notice), gnd to make the whole a little more expressive;
we add below his figures of Southern consumption, contained in

the New Orleans Cotton Exchange September crop report, an_(i :

place them side ’b}; side with the Census Bureau report of the
same facts. Sympathy for a friend in trouble prevents us from
putting our own figures with the others.

i

=N

Census Bureau, 1880. wE
) ; ! New gr-
SOUTHERN STATES.| eans Crop
Numberof | Fymber oF | KETH
Spindles. Ootton Used. :

Gulf States— - : '.
Alabamd....ccacecee ccen % anae wa 55,072 14,887 18,548
Florida.....cavecee ceeen. S — 816 350 360
Louisiana. ....oooovniieneinnonn 6,096 | 1,354 1,946
MisgisBippi.ceeccaneaes connnnnn 26,172 6,411 10,047
TeXAB.0uceccecocesencancacaasccss 12,648 246 |- 876

Total Gulf States..... O 90,804 23,248 31_,771
Interior Southern— 1. :
ATKANBAB. covecet cvernceinansnnns 2,015 720 . 700
KentucKy...oeoevaer cavcennns . 9,022 4,215 4,760 -
- MiBBOUTri....ccee cecrecee cocennns 19,312 6,399 6,388
TennesseeC. ...ccae -ceven- ceemanes - 46,268 11,699 14,768
Total Interior Southern..... 176,617 23,033 26,616

Allantic States— i - : o
Georgif..c.ccovemmnaececaneinnns ‘200,974 * 67,874 76,572
North Caroling......c...i......0 102,767 27,50 381393
S8outh Carolin@..........c..c.... 92,788 33,09 361346
Virginia. ccooeeeeces ceaiioiaiaaan 44,336 11,46 11,639
~ 'Total South Atlantic......... 440,865 139,942 162,950

Total in the South.....ccc..coeenn. 608,286 ]86,22? 221,337

Of course, the cotton manufacturing statistics of the Cenisus

Buréaufespecially as ‘-.they were ‘prepared under the super-

vision of Mr. Atkinson—are a final determination of the ques-

tion. So, if we felt ill-natured, we might here call attention to
the above “egregious error’;—in fact, “mere guesses,” But, if we

did use sach words, they would not express our bélief. -~ With=

out doubt, the compfilelj made an honest but unsuccessful effort
to learn the trath. We-were successfal where he fa.iled—notibe-‘
cause our purpose was any purer or our efforts more determined,

but for other reasons which we leave the reader to “‘guess.””
Perhaps what we have said is a sufficient notice of this ‘““an-
pleasantness.” Certainly, the foregoing evidence of the accuracy
of our report, in a particular in which it has been subject
to Government revision, is pretty satisfactory proof -of Ijthe
perfection of our methods.' ' And yet, as we do not intend to
recur to the subject again, we will add !:haf we have not fhe

least reluctance in allowing any’ respectable committee, \':vgbo'.

will swear not to reveal or adopt our methods, to examine igur
books of record from beginning to end. Of one thing they may
be a,és'ured: we never rely for our facts upon any single source

of information when we can secure two. Thrcugh long 'yearé of -

experience the CHRONICLE has gained a reputation over the whole
world for the accuracy of its statements—not only in -cotton,
but in -every other department of the paper—and with it has
secured, as is well known, remarkable prosperity. That repu-
tation and prosperity, it is reasonable to suppose, we are not
likely to throw away. So if any one is tempted hereafter to
grow mad over our results, we should advise him to say some-
thing a little less illogical than that we “guess” at facts.
Farthermore, we think the Cotton Exchanges of the country
owe it to themselves, at least, not to permit such ill-mannered
personalities to be dubbed “official.” °

Guxxy Bacs, Baceing, &c.—Bagging has. been rather quiet
since our last, and but little business is doing. The condition
of the streets is an obstacle in the way of trade, and orders
that have been in hand for some time arenot yet shipped.
Prices are about as last, and we continue to quote 9%e. for 1%4
1bs., 9%e. for 2 lbs., and 10%c.@llec. for standard qualities.
Butts are not moving to any extent, and the market is quiet.
There is an easy tone to the prices, and proper grades can now
be had at 2 7-16@2%ec., while bagging qualities are held at
254@2%c. The transactions for the month are 20,000 bales
here and in Boston and to arrive at our quotations.
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CoMPARATIVE PoRT RECEIPTS AND DALY CRoP MOVEMENT.—
A comparison of the port movement by weeks is not accurate,
as the-weeks in different years do not end on the same day of the
month, . We have consequently added to our other standing

shipments since Ja,nua,fy 1 show a decrease of 6,0001 ba.la& |

The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for
the same week and years has been as follows. '

CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEB.

shall be able to reach an exact comparison of the movement for
the different years. g

_, }1880:81. | 1879-80. | 1878-79. | 1877-78. | 1876-77. | 1875-76.
Tot. Do 313,454,099(3,120,871(2,651,013{2,399,636(2,601,289|2,340,686
Jan.1l....| 20,294] .15,776 9,614 18,351 18,523| 16,371
“ 2 ... 8. 30,208 .22,227| 30,235 16,243 8.
“ 3....| 23,421 80,790 36,437 18,957| 15,38¢] 32,192
“ 4.1 11,808 ‘8. | 14,94¢] 31,491] 12,67i| 25,942
“ 5...| 13,3971 23,548 8. 20,055] 12,991| 23,840
« 6....\ 16,773 22,906/ 33,248 8. 13,218] 16,790
“ 7.0 25,039 19,929 14,528| 31,763 8. 24,787
« g....| 17,286] 17,551] 14,304 24,319 27,877 21,842
“ 9.... 8. 34,762 20,016| 17,404| 14,735 8.
“10.... 26,880 20,411 23,926| 19,321} . 14,174 36,925
“i1....] 18,066 8. 13,778 29,232 15,706] 32,478
“12:...| 20,086 22,132 8. 27,053 19,317 21,893
“13....| 18,509| 21,127 23,732 .8, 19,037| 23,213
“14....| 28,777 19,046] 22,120 33,738 8. | 23,147
“15....| 24347 19,790 15,966 16,553] 24,043 19,512
* 16.... 8. | 26,983 15902 26,386 23.366| 8.
“17....| 26,087| 35488] 22,115 21,971| 14,705 32,468
“18....] 23,076 8. ) 20,397 27,986} 13,599 22,523
“19....| 17,369 35455 8. 18,520 . 17,767| 28,311
“20....| 18,582 22,105 25,456 8. 17,212 20,477
w91....] 36,669 17,783| 24,234 38,030 8. 21,001
wo2 | 17510 = 21312 24,705 28,497 23,14%f 16,943
“w23....1 8. 36,187| 22,683 27,091 20,984 g,
woa .1 ©3943| 23,924 31,173| 24,583 13,467 25314
w25 ...l 16669 . 8. 24,958 27,338) 19,715 24,782
wg6....| 16,1835 29,260 8. 22,804 15,178] 21,333
wor ..l 22,3359] 14,838 34,212 8. | -25,290] 32,782
wog....| 31,278] 16,328/ 32,058 357,400 8. 28,421
w29 .| 24,039] 28,935 25117 24168 31,977 16,074
“.30.... 8. 23,908 17,169 27,805 22,463 8.
«31.:..! 82346| 16,710/ 33,583 18,514| 17,987 27,701
Tot.Jn.81 [1,025,%00{3,768,011|3,269,740|3,089,246(3,101,969/2,977.752
Feb.1....|] 22,962 8. 36,304 28,493| 23,468 20,601
“« 2....1 18,075 22,580 . 8. 19,795 22,487 = 20,117
« 3....0 21,769 20354 23,729 8. 28,011 25,716
w 4 ... 27938 15,208 38,564 35,541} . 8.- 17,084
Total.....)1,116,544(3,826,153|3,368,337|3,173,077|3,175,935|3,061,271
Percentage of total ' S
p'rt rec’nts Feb. 4 | 76:50 7574 ) 7302 | 7865 7304

« A correction of previous receipts of 5,274 bales added.-

This statement shows -that the receipts since Sept. 1 up to
to-night are now 290,391 bales more than they were to the same
day of the month in 1880 and 748,207 bales more than they were
to the.same day of the month in 1879. We add to the table
the percentages of total port receipts which had been received to
February 4 in each of the years named.

InpIa CoTroN MOVEMENT FROM ALL PoRrTs.—The figures which
are now collected for us, and forwarded by cable each Friday, of
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c.,
enable us, in connection with our previously-received report from
Bombay, to furnish our readers with a full and complete India
movement for each week. We first give the Bombay statement
for the week and year, bringing the figures down to Feb. 3.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week.| Shipments since Jan. 1. Receipls.
Year| Great | Conti- Great | Conli- This Since

Brit'n.| nent. TO‘“’-'Britainl nent. Total. | week.| Jan. 1.
1881(13,000| 6,000{19,000, 26,000 22,000/  48,000(23,000| 113,000
1880| 6,000]18,000:24,000| 21.000;, 33,000 54,000 22.000 89,000
1879 5,000|15,000/20,000| 17,000/ 21,000| 38.000|16,000| 69,000
1878] 6,000(23,000;29,000/ 25,000/ 62,000 87,000(31,000{ 145,759

According to the foregoing Bombay ap{)ears to show a

.decrease compared with last year in the week’s receipts of 4,000

bales, and a decrease in shipments of 5,000 bales, and the
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This last statement affords a very interesting comparison of the
total movement for the week ending Feb. 3, and for the three

- years up to date, at all India-ports.

tables a daily and monthly statement, that the reader may Shipments this week. Shipments since January 1.
constantly have before him the data for seeing the exact relative Year. @reat | Conti- | go,0 | Great | gonti- | g
movement for the years named. The movement each month Britain.| nent. " | Britain. | ment. .
gince September 1 has been as follows: e o 1881..... «-.} 5,000 | 6,000 | 11,000 | 42,000| 34,000{ 76,000
1880...c....f oo | ceeee | Ll 8,000 6,000 | 14,000
; ) o 1879........ 4,000 | ...... 4,000 | 12,000 4,000 | 16,000 -
Monthly Year Beginning September 1. IB7B. covnenol  coronws | wncome ) cuwmmes 11,000 12,000 23,000
- Receipls. | 1880. 1879. 1878. 1877. 1876. 1875. The above totals for this week show that the movement from
ga;t'_m or| 258478 333,643 283,815 98,491| 236,868| 169,077 the ports other than Bombay is 11,000 bales more than for the
, ~ same week last year. For the whole of India, therefore, the total
October..) 968,315| 888,492 689,264 578,533| 675,260/ 610,316 shi P .
- pments this week ard since January 1, 1881, and for the cor-
Novemb’r|1,006,501 942,272 779,237| 822,493| ©01,392| 740,116 | .. nding weeks and periods of the two previous years, are as
Decemb’r1,020,802| 956,464} 893,664; 900,119| 787,769] 821,177 follows ?
. January .| 571,701| 647,140| 618,727| 689,610 500,680{ 637,067 ) EXFPORTS TO EUROPE FROM ALL INDIA.
_Totalyear}4,025,800|3,768,011(3,263,740|3,089,246(3,101,969(2,977,753 e ‘
Soc el O EOb DOEL ; shipments | _ 1881. - 1830. 1879.
receipts Jan. 3t...0 7531 | 7352 | 7103 | 7632 | 7105 | (o alli Europe | This | Since | This | Since | This | Sinece
ot o it v Jan. 31 the ¥ s at th Jrom— week. | Jan. 1. | week. | Jan.1l. | wesk. | Jan. 1.
This statement shows that up an, e receipts at the - o e
ports this year were 252,515 bales more than in 1879-80 and ﬁ“},‘{g{;ﬁ,}@_‘ {?:888- 2o:0001 24.000; 540000 20,000 CE
150,786 bales more than at the same time in 1878-79. By adding : el | Nl ’
to the above totals to Jan. 31 the daily receipts since that time, we Total.. .... 30,000/ 124,000| 24,000  68,000] 20,000/ 50,000

ALEXANDRIA RECEIPTS AND SmPMENTs.—ThrouEh ‘arra nts

we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Eg

and shipments for the past week and for the corresponding week
of the previous two years,

ypt. The following are the receipts

Atevanaris; Bouph; 1881. 1880. l 1879,
Receipts (cantars*)—
This week.. .. 70,000 75,000 50,000
Since Sept. 1 2,290,000 2,975,000 1,375,000
This | Sirfe Thigs | Since This | Since
week. |Sept. 1.|| week. |Sept. 1.|| week. [Seps. 1,
Exports (bales)— ER o .
To Liverpool..... .... 10,000}160,000(|16,000|205.500!| 5,000{111,000
To Continent .... cce.f -e.en. 57,082} 7,483 120,269| 3,000} 49,500 .
Total Europe...... 10,000{217,082|(23,433/325,769'| 8.000/160,500 °

* A cantaris 98 1bs. : )
This statement shows that the receipts for the week ending

Feb. 3 were 70,000 cantars and the shipments to all Europe '

were 10,000 bales. - , .
. MANCHESTER MARKET.—Our report received from Manchester
to-night gtates that prices for twists are off a little, and shirtings
are unchanged, but that the market is dull. We give the prices
of to-day below, and leave previous weeks’ prices for comparisons:

1880-S1. 1379-80.
4 9,
82s cop. | suws |90 328 cop. | 8 e |9ER
Twist.. Shirtings. | ypds| Iwist. Shirtings. | ypids
: d. d.|s. d. s d.| d |a. d. |s. d. 8. d d.
Dec. 3| 9%210 (6 9 @8 O | 6ll;4/10 @1013(6 9 @8 O | 67
“ 10} 9@ 97%6 9 @8 O | 6 1013 21056 10328 1lg| 615;4
“ 171 9%@210 17 0 @8 1la 61314(10 @107/6 9 @8 0 | 613,4
“ 24 95210 |7 0 @8 1lg; 61114510 @10%|6 9 @8 O { 6ld34
“ 31| 95%@10 |7 0 @8 1} 6% |10 @1073{6° 9 23 O | 67
Jan. 7| 9%8@10%|7 11228 4l2| 6% (103321047 0 @23 3 { Thie
“ 14! 9121047 0 @8 3 | 65 |10 @10%|7 11928 41| 7.
“ 21) 938210136 97g@8 27| 694 (102 @10%|7 3 @8 6 { 7
¢ 28| 9%@10%|6 97828 27| 6914 |1013 @11 |7 3 @8 6 | Tlie
Feb. 4! 9%2104'6 9728 2%l 694 111 211%|7 3 @8 6 .

THE EXPORT3 OF COoTTON from New York this week show an
increase, as compared with last week, the totai reaching 8,798
bales, against 7,090 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and direciion since Nept. 1, 1880, and in the last columa the total
for the same period of the pravious year:

ExPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1880.

Week ending— —_— Sam
ota
Ezported to— Jan. | Jan. | Jan.| Feb. | since zfr)'eervi’m
: 12. 19. 26. 2. |(Sept. 1. year.
Liverpool.... .cc.......... 5,137 5,158| 4,312| 7,874/182,093/193,073
Other British ports.......| ...... 150 500, 521| 8,428/ 6,606
TOTAL TO GREAT BRITAIN| 5,137| 5,308 4,312] 8,395190,521/199,679
HAVTE. .ou cosin saspssmssess 776 281 429 200| 24,405f 17,405
Other French ports.......| ..c...| ceeeeef eoeene] ceeeae) ooiiill ool
TOTAL FRENCH. ......... | 776 281] 426 200 24,405 17,405
Bremen and Hanover ....| 407| 321| 1,128 203! 20,828| 18,367
Hamburg ......cceeeennnn. 109 ...... 599 ...... 15,268 12,280
Other ports. .............. 50 53 b [52.1).] S 4,905 2,124

ToTALTO NORTH. EUROPE| 566, 374| 1,849 203 41,001] 32,771

Spain, Op’rto, Gibralt’r,&c| ......| cceece] coeeis] wannn. 460 ......
(1141 1:) SRAENURIIPRS Y WI— T J— 1 (- 953| 3,206
TOTAL SPAIN, &C ccevvaane| 2ceeee] ceaeee] -n N ..-.| 1,43} 8,206

6.479' 5.963 7.000| 8.791!257 340/253.061
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TEB FOLLOWING ARE TAE RECEIPTS OF COTTON at New York,

" Boston, Philadelphia and Baltimore for the past week, and since

d for FRASER

8eptember 1, 1880. :

Bicvip “' New York. Boston. | Philadelphia.| Baltimore

from— | This | Since | This | Since | This | Since This | Since
week. |Sept. 1.| week. Sept. 1. week. |Sept.1.| week. |Sept. 1

N. Orl’ans| 4.978] 89.001 ...... 2,404] .. ] ] e
Texas....| 4,992 67,635 ......| ...... 981| 1,941| ......| ......
Savannah| 4,583,175,772) 1,258, 17.916] 955/18,342/ 3,048| 33,020
Mobile ivi] so:scel  cemose| sevens 2,075| ceeenr| eiee-. esessl  mesens
Florida . . 116) 4,365| ...... cccae] cosscer cecece] seseee| aae-.
8.Car'linal 2,996 106,223| ......| .ceeeeo] eeecel| ceeens 36671 13,634
N.Car'lina| 734: 30.198 e P s Pt 191} 16,216
Virginia..| 2,896 182,567/ 3,351! 42,153 ...... S 2,048| 72,133
North.pts| ...... 4,600 3,873' 86,650| ......| ceoe.l| ee.o.. 80
Tenn., &o.! 6,739 83,017! 3,406: 87,262| 1,099/24,866| 650 17,436
Foreign..| ...... | 1,805 ccaed] ot Bsot INRARE ! W kit
This year.|28.039 745,181 11,838 234,580| 3,03545,150| 6,303|157,874
Last year./24,153 787,749 12,127,301,801 3,535/65,857: 2.875‘128.345 ;

. SHIPPING NEwWs.—-The oxports of cotton from the United
States the past week, as per iatest mail returos, have reacued
107,550 bales. * So far as the Scuthern ports are conc rned, th 8-
are the same exports reporied oy telegraph, and published iv
the CHRONICLE last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wedncsday
nfght of this weelr.

; Total bales.
Ngw YORK—To Liverpool, ver steamers England, 1,304....

Republic, 1,777....Adriatic, 785 ...City of Montreal, 996
....Wisconein, 1,532....Atlas, 1,480.....cc0 ceirimaencannnn. 7,874
To Hull, per steamer Sepsnto, 300..c..cceer coevieecicnieccenan. 500
To Glasgow, per stecamer Stute of Georgia.21........ ....... e 1
“To Havie, per steamer Labrador, 200.........cccoiaaeiaaaa... 200
. 'To Bremen, per steamer Mosel, 203........... S — 203

NEW URLEANS—To0 Liverpool, per steamers Diadem, 5,000....
Bernard Hall, 7,287....Audean, 4,262....Castleton, 4,736 21,285

< To Havre, ger steamer Fournel, 2,609....rer barks Fylgia,
2,004 . ...Caterina Doge, 2,995, ... coiieneiaat tamaiannnanntt 7,608
To Sebastopol, per steamers Ashfield, 4,098....Amaryllis,
L T R T ¢ X |
To Barcelona, per bark Oiano, 490..........coeoaaoan.ae .
MoBILE—To Liverpool, per ship City of Brooklyn, 5,479
To Havre, per bark Saga, 1,949 ... ... ... .cicaiiianin..
CHARLESTON— [0 Bremen, per ba~k Ageroen, 1,350 Upland ..... 1,350
To Gottenburg, per bark Thor, 1,100 Upland................. 1,100
To Carlshamn, per bark Helene, 1*30 Upland ............... 1,150
SAVANNAH—TOo Liverpool, per ship Enlymion, 4,673 Upland.... 4,679
- : To Geuoa, per bark grodreune, 2,283 Upland........c.cocaa.... 2,285
TEXx18—To Liverpool, per steamer Haytian, 5,428....per shigs
Johann Frederich, 4,200....Julius, 3,854 ...per barks
Herbert C. Hall, 2,115....Mexico, 1,620....Nestor, 2,008
....Korsvei, 1,302....per brigs Oromocto, 1,502....Tofte-
1a0d, 957 . cceiieieeiaiaiiceaccecaee seene % v O 22,986
_“To Bremen, per bark lai Lee, 750 s sares 750
NORFOLK—To Liverpool, per steamer Mark Lane, 6,040....per
ship George Bell, 4,284, con.iiiniiin ciiiiieiieiienaeian 10,324
BALTIMORE—To Liverpool, p:r steamers Nova Scotian, 874.
.- Carolina, 300... .Mikado (ad litional), 468....... .. 1,642
To Bremen, per steamer Leipzig, 820..... ..o iicaeian .o 820
BosTON—To Liverpool, per steamers Illyrian,
© " 466... Minnesota,353....Bavarian,804....Canopus, 1,116
150 see.Barmatian, 125.....cccicciicciiocrisicreeiaccsacsarcaaens 3,700 }
l?glILADELPuu—Tu Liverpool, per steamers Lord Geugh, 1,550
o oee TIHNOIS, DO0. c:ivess sannissssannssns snfvovsssavsevssenesse 2,050
BAN FrRANCISCO—Tc Liverpool, per ship Eulomene, 12........... 1
Total..... treesssesiTse essesns S BTN IN. - SR 107,550

“The particulars of these shipments, arranged-in our usual
form, are as follows:

Gottenburg
Liver- Sebas- and Baice-

' pool. Havre. Bremen. topol.Carlsh’n. lona. Genoa. Total.
New York.. 7,874 200 D03 ..isse sewess wEshme  mesews 9,798
N. Orleans. 21,235 7,603 ...... 9,093 ...... 490 ...... 38,476
Mobile..... 5,479 1,949 ...... .cceeee ceicos cececs scecee 7,428
Charleston. ...... ...... 1,330 icisas 2,250 B 3,600
Savannah.. 4,679 ...... .. ceiene ccceee cee -e 2,285 6,964
Texas.. .... 22936 ...... 750 e e s seeiae  wmesss 23,736
NorfolR.... 10,324 ...... ccceir "teenes cmmeni secece secars 10.3214
Baltimare. 1,612 ...... B20 cocver censne aagees esseve 2,462
.Boston...... TOO ccvics ssshns sumsss sessss  eeseds  weesss 3.700
Philadelp’a 2,0 G ..cc.. ceciit cieiit ciiine eieiis ceenen 2,050
‘8.Francisco 12 ceeeee  cecend sscese evcess seeeen cavess 12

"Potai... 80,031 9,757 3,123 9,093 2,250 490 2,285 107,530

Tucluded in the above totals are, from New York, 500 bales to Hull
and 21 bales to Glasgow.

‘Below we give all news received to date of disasters-to vessels
carrying cotton from United States ports, etc.:

BERAZILIAN, steamer (Br).” Work on the British steamship Brazilian,
from Boston for Liverpool. before reported ashore on Burbo Bauk,
was much delayed by the fogs and snow storms; discharge, how-
ever, continued, as opportunity offered and on Jan. 19 16 bales of
cotton, about 70 tons of Indian corn and a quant:ity of ships
materials were recovered. - ’

FARNLEY, steamer (Br.) Lemvig, Jan. 11—Two hundred and ninety
‘bales of cotton supposed from the steamer Farnley, (Br.), fr m
gavmlulmh for Reval drifted ashore on this coast near Lemvig

an. 11.
GARDENIA, steamer (Br.), Iliff, from Savannah with 5,803 balcs upland
‘ cotton for Bremen, went ashore at Wyk Schlesvig Jan. 29 and had
to lighten her cargoe. She arrived at Bremen Jan., 31.
MISSISSIPPI, seeamer (Br.), Gibson. at Liverpool Jan. 31 from New
' Orleans, had bridge and wheelhouse damaged and lost two boats.

PRINZ FREDERICK CaARL, steamer (Ger.), Molr, from New Orleans Dec.
8 for Reval, which went ashore ‘at Baltic Port on the 10th, was
fleated prior to Jan 31. Ouly 300 bales of cotton remain ou board.

8cr0, steamer (Br.), Wilbur, from Galveston Jan. 20 for Liverpool, broke
the pipe ot the ballast tank, and put into Savannah Jan. 31st to

. Tepalr. :

WEST STANLEY, steamer (Br.),from Galveston for Reval, before reported
ashore at Ocsel, has made salvage contracts with wreckers to get
her off.  Two of Neptun salvage steamers arrived at Wisby Jan, 19,
with 350 bales of .cotton saved ex-steamer West Stanley. The
steamners could not get into any Russian port on account of ice.

WIDDRINGTON, steamer (Br.), from New Orleans for Hamburg, before

aser.stlouisfed.org/

reported sunk at Halifax by collision, was surved Jan. 25 and the
surveyors ordered all the cargo discharged. and holes patched
temporarily with a view to pumping her out and raising her. This
was done, aud on Jam. 31 she was raised and she steamed to
Roche’s whart.’ ) .

CITY OF RICHM)ND, bark (Br.), Carkhill, from Mobile, Dasember 2, for
Liverpool, with 4,050 bales of cotton, i3 reportad (February 3)
ashore at Porth Rhyfydd. The crew ars safe The vessel went
ashore in a thick fog. There are 18 feet of water in the well and
parts of the ship’s bottom are washing ashore. I3 is expected that
part of the cargo will be saved at low water. [t issupposed in
ma._l;iue circles here that she is probably insured by foreign under-
writers.

Cotton freights the past week have been as follows:

Satur. | Mon. | Tues. | Wednes.| Thurs..| Fri.
Liverpool,steam d.| 3,62% | 316@% | 31624 | 316@% | 316@% | 31624
Do sail...d.| 316@732| 318@732| 316@732| 31e@732| 318@732| $16@733
Havre, steam....c.] 19@5% | 2@5% | WYads | e | La’| 2%
Do sail......c.] g@% | 2% | W2% | 2% | 2% | 2%
Bremen, steam. .c.| 10@9%¢g | 12@9%¢ | 1@%¢| 2@% | 12294 | 12296
De sail..... c.| 71a@'g | T16@'g | T1¢g@3 | T1g@1'g | Tiv@1l2 | T1e@g
Hamburg,steam.d.| 12295 | 122914 | 192916 | 122916 | 12296 L% g
Do sail...d. P> 13 1z 1 1y 1z
Amst’d’'m, steam.c.| 53@11¢| 53@1116| Sa@llg| Sg@1ll16 Sg@d1lli| S8@1lsg
Do sail...d. s
Baltic, steam. ...d.
Do sail....... e. v mEEe

LIVERPOOL.—By cable from Liverpoo!, we hav: the followinz
statement of the week’s sales, stocks, &c., at that port:

Jan. 14. l Jan. 21. | Jan. 28. | Feb. 4.
Sales of the week........ bales. 49,500/ 48.000 52,000, 51,000
Sales AMEriCan «..o.ceeevueeaas 40,500 40,000 41,500 40,500
Of which exporters took .... 4,000 5,500 6,200 4,200
Of which speculators took.. 1,390 2,200 210 730
Actual export........cccceeeeen 6,700 7,100 3,300 5.300
FOTWATAe. oo on ens oonemens 11,600, 7,600, 9,200 11,000
Tetal stock—Estimated........ 487,000 470,000 472,000/ 461,000
Of which American—Estum’d{ 368,000, 3i7,)0" 352,000, 420,000
Total import of the week...... 59,000, 3+,500 603,000| 149,000
Of which American. ........ 51,000, 25,500 51,000, 115,000
Amount afloat .... ...c.cca.... 446,000 437,000{ 508,000/ 492,000
0O¢ which American. ....... 397,000 437,000 461,000 430,000

The tone of the Liverpool market for spots and futures 6&0!1 day of the
week ending Feb. 4, and the daily closing prices of spot cotton, have
bean as follows: - ’

Saturday| Monday. Friuday.

8pot Tuesday.| Wednes. |Thursd’y.

Market, 2 Duxlll 2 uél Vé flat.| Easler. . ghtit M?‘Séelmq'
l2:30p. oRstor: easier. r.y irreé‘ular. apppligd.
Mid. Upl’ds| 694 691g 61lg 61g 6716 6718
Mid.Orl’ns 6% 6% 61ll;e 6llg 65g 658

Market. i

5 P. M.

Sales. ... . 6,000 8,000 6,000 8,000 8,000 10,000
Spec.& exp 506G 1,000 500 500 500 1,000
Futures.
Murket, {| gieaqy | Weak. | Steady. | Dull. | Easier. | Dull

The actual sales of futures at Liverpool for the same week are givem
below. These sales are on the basis of Uplands, Low Middling clause,
anless otherwise stated.

BREADSTUFFS.
FRIDAY, P. M., February 4, 1881.

The flour market has been generally quiet during the past
week, and prices of medium and better grades were barely
steady. But the extreme low grades, such as No. 2, superfine
and common extra, as well as good fresh ground products of
the city mills, have beenin good demand for export, and not
being very plenty have brought rather more money in some
cases. Rye flour and corn meal have favored buyers. To-day
there was a dull, weak market, even for the low grades, except

buckwheat flour, which was scarce and dearer

. SATURDAY.

Delirery. d. Delivery. d. Delivery. d.
Feb.-Mar..... .... 61739 [ Jan. .co.enee cnnnn. 6722 | June-July.... .... 62339
Mat.-Apr.... 69;g@1939 | Jan.-Feb.......... 61732 | July-Aug........ 6%
May-June ..6213,@11;¢ -

MONDAY. ‘ )
Jan.... c.eceeen... 613 | Mar.-Apr. "'69§6®“” June-July ..611,4@2134
Jan.-Feb...... 619@1639 | Apr.-May .. .6193;@9,¢ | July-Aug.. .62333211,¢
Feb.-Mar..... 6122159 | May-June.... .... 6%
. - TUESDAY.
Feb...ooeee caoleen 6716 | Apr.-May......... 617439 | June-July ........ 633
Feb.-Mar.... ..... 671 | May-June. ....... 61935 | July-Aug......... 62139
Mar.-Apr.. ....... 6 ' )
WEDNESDAY. o

) () -2 ST — 61330 | Apr.-May.... .. ..61733 | May-June.... .... 61934
Feb.-Mar.. ..671¢@1332 | May-June.. .61932@9,g | June-July ..... ...6%
Mar.-Apr...... ... 61535 | June-July ........ 62139

) : THURSDAY. _
Feh.-Mar. ........61333 | June-July ........6% | April-May .... ... 69%¢
Mar.-Apr.... .... .61 July-Aug coae..n.. 62130 | May-june ........ 658
Apr-May .. ...... 61730 | Feb..ouivan vannnn: 6716 |May-Jlme ........ 61939
May-June........ 61939 | Feb.-Mar.... ..... 6716

FRIDAY.

TeD...ccossszomasns 6714 | Apr.-May....61920@914 | Mar.-Apr..... ee..61739
Feb.-Mar.. ..61330@714 | May-June.. .. 62130@9 Apr.-May ccee -ce. 61939
Mar.-Apr.. ..61759@15 | June-July ... .... 0215,
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The wheat market has favored buyers. There have been
large deliveries on February contracts, which, with dull foreign
advices, have cajused some decline in prices ; in other r espects
the situation has seemed to favor holders. Yesterday the ex-
port demand was stimulated somewhat by easier ocean freights
and firm rates of exchange. No. 2 red winter sold at $1 15%4@
$1 16, afloat, $1 17%@$1 18% for March and $119@$1 19%
for May and No. 1 white,$1 1434@$1 147¢ afloat, $1 15 for
March and $1 16 for May. To-day the market was weak, and
partially lower. ‘ ‘

Indian corn has continued dull. .The export trade has con-

tinued to be withdrawn, and the local business is greatly |

impeded by the difficulties of transportation, and to-day prices
were weak, No. 2 mixed being offered at 54%%c. for March, with
May options quoted at 53@53%c.

Rye has ruled rather firmer, but trade has been less active.
Barley is dull, and late quotations are barely sustained. Oats
have been variable but to-day were decidedly better, not being
in good supply, and No. 2 mixed sold at 44c., spot and for
March delivery. i

The following are closing quotations :

: Flour. Qrain.
No. 2.......... $ bbl. $3 102 3 60 l Wheat—
Winter superfine..... 3902 405| No.2 epring..... 112 @115
Spring superfine...... 38v@ 400, Red winter... .. 110 @1 22
8pring wheat extras.. 4 25@ 4 50 Red winter, No.2 11521 16
do XX and XXX... 475@ 650 White............ 110 @118
Winter shipp’gextras. 4 50@ 5 00 | Corn—West. mixed 83 @ 55
do XX and XXX... 52@ 6350| Weat, No. 2....... 5434 @ 554
Patents.. .... ........ 6 50@ 8 H0| South.yeli’'w,new 52 @ 355
City shipping extras. 4 50@ 5 75; B8outh. white,new 54 @ 538
Southern, bakers’ and VO :conssonas smadis 98 @103
family brands ...... 5752 7 00| Oats—Mixed.... .. 42 @ 443
. South’n ship’g extras. 4 75@ 35 50 Whitéd. .o cewssane 44 @ 4Ry
Rye flour, supertine.. 5 30@ 5 60 | Barley—Canada W. 110 @130
©orn meal— State, 4-rowed... 95 @105
Western, &C........ 260@ 310| State, 2-rowed... 90 @ 95
Brandywine. &o.... 3 252 3 30 | Peas—Can’da.b.&f. K2 @ 45
2002 2 20| Buckwheat....... . 85 @ 57

Buckw. 1., p. 100 lbs.
- (From the ¢ New York Produce Exchange Weekly.”)

Beceipts of flour and grain at Western lake and river ports
for the week ending Jan. 29, 1881 :

Flour, Wheat, Qorn, Oatls, Barley, Rye,

bbls. bush. bush. bush. bush. bush.
At— (196 (bs.) (60 1bs.) (56 13bs.) (32 Ibs.) (48 1bs.) (56 lbs)
OChicago .... ... 62968 163912 759.136 463,735 89,495 5.911
Milwaukee..... 43.52% 196,380 29,450 40,550 79,090 10,125
Toledo ......... 750 133,628 208,306 29,463 ...... ......
Detroit......... 7.2568 110,637 3,851 6,882 14,297 227
Cleveland...... 1,712 21,000 64,400 28,800 2,000 ......
8t. Louis....... 21819 96,360 242,090 . 48,171 54,242 1,333
Pooria .... c.... 6,400 5,050 226,200 88,400 12,000 13,925
DUULD. .cceccee  eceee - cesees  eeseee  sesscs  secees
Total . ... 147,435 726,967 1,573,933 706.031 249,130 31.541
Bame time ’80. 83,525 617,102 2,492,182 365,315 133,729 43,815

Total receipts at same ports from Dec. 27 to Jan. 29, inclu-
sive, for four years :

1881. 1880. 1879. 1878.
Flour... .... bbls 822,495 495,900 533,936 555.105
Wheat.....bush. 3,774,497 4,333,408 6,735,729  5,812.57
EI0MM s sumswma . 6.543,233 10,161,257 6,511,277  4,767.411
Oats..... ... sl 2,625,652 1,683,505 1,793,148 1,897,117
Barley ... .c.... 1,566,632 676,326 736,488 965,582
BYO cuce vonvensne 216,013 260,444 326,035 286,412
Total grain .... 14,728,027 17,614,938 16,127,677 13,732.424
Comparative receipts (crop movement) at same ports from

Aug. 1 to Jan. 29, inclusive, for four years :

1880-81. 1879-80. 1878-79. 1877-78
Flour.......bbls. 4,553,627 3,694,651 3,358,292 3,432,794
Wheat..... bush. 56.9/1,310 63,129,419 62,844,593 49,297,862
Cot eaves susarse . 67,331,141 51,831,787 46,578,672 39,317,027
O sz nvossmme 23,755,137 15,116,760 18,659,128 14,305,674
Barley ..c....... 9,414,431 8,528,875 7,778,261  7,457.742
L 2:677,819 3,083,130 1,283,378 2,313,264
Total grain.... 160.182,891 141,689,971 137,144,035 113,234,565

The visible supply of grain, comprising the stocks in granary
at the principal points of accamaulation at lake ard seaboard
ports, and in transit by rail and on canal frozen in, Jan. 29, 1881:

Wheat, Qorn, Oals, Barley, Rpe.
In slore at— bush. bush. - bush. bush. dusa.
New York ........ 4,355,574 1,768,356 423,244 238,379 173.310
Do. afloat (est.) 653.000  ......  ce.-.. 210,000 25,00
Albany..cec coeees 117.000 14,500 147,000 . 399,000 37,500
Buffalo.....cccae-e. 450,547 43.181 41,030 286,484 13,950
Chicazo.......... . 7.714,588 *5,275.276 1,580.56) 332,958 268.790
Milwaukee . ...... 3,137,331 27.333 51,812 474,050 52 9.7
Duluth............ 1,202,000 5,000  .c....  cecece eeeee
Toledo ..... ccc... 1,802,321 356,338 55,177 45,000 5435
Detroit........... 1,214.299 10,708 5,630 15,835  ......
O8Wego ..... ..... 35,000 70,000  ...... 340,000 41.000
Bt. Louis.......... 1,783,874 2,087,394 87,539 81,613 44,776
Boston............ 102,718 431,715 99,044 7.930 2,465
moronte. .......... 15% 410 ...... eee.-. 459.951 12,492
on ST S 89,726 6,169 752 2,210 8,035
Philadelphia. .... 1,176,825 286,733  cceeee eeeein eeel..
T0) i U S, . 20086 408,352 107,840 1,425 35,352
Indianapolis...... 481,800 195,900 112,700 I — L1

guisfed.org/

Oats,

Wheat, Corn, Barley, Rye,

In Store at— bush. bush. bush. bush. sh.
Kansas City....... 343,338 281,166 97,134  ...... 771
Baltimore ........ 1,631,935 891,210  ......  ciieee ereean
Onrall...ceovice - 257.891 1,008,289 579,786 117,704 57,980
Canal and river.. 1,328,282 4,056,435 ., 76,669 525,460 16,430
Total Jan.29,’81 28,006,545 16,721,075 3.465,926 3,538,372 797,463
Jan. 22,'81...... 28,309,199 16,736,480 3,450,204 3,575.172 765.531
Jan. 15,°81...... 28.603,06816.858,220 3,558,540 3,259,713 789,722
Jan. 8,'81...... 28,892,132 16.651,479 3,732,855 3,215.885 846,442
Jan. 1,’31...... 28,513,490 16,393,694 3,753,766 3,197,834 926,624
Jan. 31,'S0...... 30,089,871 13,080,353 3,079,306 4,154,558 978,662

* Including 352,879 bushels afloat.

THE DRY GOODS TRADE.
FRIDAY, P. M., February 4, 1881. -

The business in dry goods has been restricted in volume the
past week by the prevailing cold weather, and the difficulties
attendant upon travel and transportation. Staple cotton goods
and clothing woolens were in comparatively light demand, and
prints and lawns were by no means active, but there was such a
large force of department buyers in the market that manufae-
turers’ agents were enabled to make a very fair distribution of
dress goods, ginghams, white goqgds, quilts, hosiery, underwear,
notions, &e. In foreign goods there has been no movement
of importance, importers having been deterred from opexiing
new spring fabrics by the inclemency of the weather, but some
large offerings of linen goods and Hamburg embroideries were
made through the auction rooms with a fair measure of success,

'Jobbers have experienced a fair demand for small reassortments

of seasonable goods through the medium of orders from the
interior, and a considerable package /t.ra.,de in domestics, &e.,
was reported by a few of the leading jobbers.

Domestic CorToN Goops.—The exports of cotton goods during
the week ending February 1, were only 878 packages, of which
330 were shipped to Great Britain, 124 to Smyrna, 106 to Ham-
burg, 80 to British Honduras, 42 to Mexico, &ec. There was a
steady demand for plain and fancy white goods, and Marseilles
and crochet quilts at first hands, but staple brown, bleached
and colored cottons were comparatively quiet. Prices ruled
firm on nearly all makes of plain and colored cottons, and such
Jeading brands of fine bleached cottons as Wamsutta, New York
Mills, &c , were subjected to an advance of )éc. per yard. Print
cloths were less active and a shade easier, extra 64x64s having

been sold at the close of the week at 4 3-16¢c., and 56x60s at
334c., owing in a measure to the decline in cotton. Prints were
somewhat quiet, aside from medium fancies and shirtings, in
which there was a fair but irregaular movement, a marked
preference having been accorded to the best makes. Printed
lawns and piques were only in moderate request, but there was

| a brisk demand for ginghams, and increased activity was devel-

oped in cotton dress goods.

DomesTiIC Wo0OLEN Goops.—There was a light and irregular
demand for mens’ wear woolens. Agents continued to make
fair deliveries of gpring cassimeres and suitings on account of
back orders, but new business was quite moderate. Some in-
quiry was made for heavy cassimeres by the clothing trade,

but comparatively few transactions were reported because of -

the meagre supply offered as yet. Overcoatings were in lim-
ited request, and worsted coatings ruled quiet, but fair sales of
beavers, “&c., were made to cloak manufacturers. Satineps
have received a fair share of attention, but Kentucky jeans re-
mained quiet save in the case of medium grades, in“which
there was a moderate business. Flannels were taken in small
lots to a fair amount, but blankets were quiet and steady.
Carpets were moderately active in both first and second hands,
and there was a considerable movement in worsted dress
fabrics. .

ForeiaN DRY Goons.—There has been a little more inquiry
for imported goods, but actual business *¥as light in the aggre-
gate. Dress goods and silks moved slowly, but .buyers have
‘been busily engaged making memoranda as a basis for future
operations, and a more active demand will probably be devel:
oped when the weather moderates. Linen goods and mens
wear woolens ruled quiet, but Hamburg embroideries and imi-
tation laces were in fair request, and hosiery and gloves
changed hands in considerable quantities.
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STATEMENT)

THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK.

F. 8. WINSTON, President.

For the Year ending

December 31st, 1880.

ASSETS........ AL B ossoisiis simeiecy wiywiaoradcdeese » $i0idis 3 9 858 891,735,780.02
{ Annuity Account. LA o
@ * :
No. | ANN. Pay'Ts. . No. | ANN. Pav'Ts.

Annuities in force, Jan. 1st, 18%0. 49 | $18,504.97 Annuities in force, Jan. 1st, 188r. 52 $20,141.81
Premium Annuities ............. 5,289.31 Premium Annuities.............. 4,492.05
AnpuitiesIssued ................ 9 3,861.52 Annuities Terminated........... 6 3,021.94

b 58 | $27,655.80 58 | $27,655.80

Insurance Account. R i e (

No. AMOUNT. L. No. AMOUNT.
®olicies in force, Jan. 1st,1880, 95,423 $298,760,867 Policies in force, Jan. 1st,1881, 97,978 | $306,002,164
Risks Assumed............... 10,100 33,700,759 Risks Terminated.... ....... 7,551 26,459,462

i . 105,529 E $332,461,626 105,529 I $332,461,626

Dr. Revenue Account. Cr.
To Balance from last account....... *.$85,765,515.68 By aid Death Claims.........cvunn. $4.324,447.93
*¢ Premiums received..... S § & A 12,275,589.1 & "¢« Matured Endowments...... . 1,613,741.04
- «
Interestand Rents................ 4,865,105.45 (Total ——
: $5,038,188.97/ __
i # % ADNNUIHES..eavsconns saseene . 23,993.88
TR (43 “w T H
% DividendS....c.ceveeienennnn 3,299,734 .00
. % *  Surrendered Policies and Ad-
AitionS...cccvescececreveons 3,898,777.61
¥ (Total gaid Policy-holders—
13,160,694 . 46.
‘% Commissions, (payment of cur-
\ rent and extinguishment of
future) .......o.ooviiin. 677,255.70
¢ ¢«  Contingent Guarantee Acc’t. 049,512.43
t¢ ¢ Taxes and Assessments....... 247,832.69
, 108 BXPENSESiics s » siaimie o sjowie s & o 742,673.71
. 5 *¢ ¢« Balance to New Account.... 87,128,241.30
5162;906,210.29 $102,906,210.29

Balance Sheet.

Ds. Cr.
“To Reserve at four percent...... ... $86,642,571.30 || By Bonds Secured by Mortgages on ‘
: Claims by death not yet due...... 721,096.04 Real Estate.. y e gag .o -$53,524,016.64
- Premiums paid in advance........ 26,451.52 ‘ United States and other Bonds... 19,016,202.00
Surplus and Contingent Guarantee ¢ Loans on Collaterals............. «  7,720,03I.04
UOA s s « v siswe § Saas 4,344,767.16 ““ Real Estate.... ..o.iveveeuenennns 7,174,134.10
‘ Cash in Banks and Trust Com-
panies at interest........c...... 1,951,580.91
§ ¢ Interest accrued.........ccouuennn 1,381,271.87
. ‘¢ Premiums deferred, quarterly and
semi-annual.....ccceoeveccsens " 834,440.82
‘¢ Premiums in transit, principally
5 for December.................. 116,330.03
— * Balances due by Agents.......... 15,977-71L
$91,735,786.02 $91,735,786.02

- —— — =

NOTE.—If the New York Standard of four and a half‘pcr cent Interest be used, the Surplus is over

“$xx,000,000.

From the Surplus, as appears in the Balance Sheet, a Dividend will be apportioned to each Policy which

shall be in force at its anniversary in 1881.

"FHE PREMIUM RATES CHARGED FOR INSURANCE IN THIS COMPANY WERE REDUCED IN 1879 ABOUT 15 PER CENT"
ON ORDINARY LIFE POLICIES.

New York, January zo, 1881,

R R R R R veses

................................... veres $o1,735,786.02

¥REDERICK S. WINsTON,
WiLLiaM BeTTs,
“SamueL E. SerouLLs,
SamveL M. CorNELL,
Lucius RoBinson,
WiLrLiaM SyiTH BROWN,
SamueL D. Bascock,
-HeNRY A. SMYTHE,
Wuriam E. Dopck,

Georce S. CoE,

Joun E. DEVELIN,
MARTIN BATES,
Sevmour L. HUsTED,
OLiver H. PALMER,
Henry E. Davigs,
RicHArRD A. McCuRrpY,
James C. HoLbeN,
HEernmANN C, vox Posr,

. F. RATCHFORD STARR,

BOARD OF TRUSTEES.

GEeORGE C. RICHARDSON,
ALEXANDER H. RICE,
WiLLiam F. Bascock,

Joun H. SHERWOOD,
GEORGE H. ANDREWS,
ROBERT OLYPHANT.
GEORGE F. BAKER,
Benj. B. SHERMAN,
Jos. THOMPSON,
DuprLey OLcoTT,
ANSON STAGER,
FrepDERIC CROMWELL.

Freperick H. CossiTT,
Lewis May,

OLIvER HARRIMAN,
THoMAs DICKSON,
Henry W, Smith,

“W'HEO. V.SAND 4AX E. SAND. JOHN SICKELS.
ZDWARD A. PETIT, Member N. Y. Stock Exch.

Sar.d Brothers & Co.,

-BANKERS AND BROKERS,
‘54 ‘WWall Street, New York,

“TOCKS AND BONDS BOUGHT AND SOLD ON
COMMISSION.

COMMERCIAL PAPER NEGOTIATED.

‘Samuel A. Strang,

‘30 PINE STREET, NEW YORK,
' BANKER

Z.. ' AND COMMISSION MERCHANT,

Buysard sells Investmert Securities. All busi-
aanws connected with railways undertaken.

i for FRASER
{hser.stlouisfed.org/

Mills, Robeson & Smith,

No. 34 Wall Street, New York,

Buy and sell on Commission all Securities dealt
in at the Stock Exchanges of New York, Boston,
Philadelphia and San Francisco.

Also, future options in Grain and Provisions at
Produce Exchanges of New York and Chicago.

Alow interest upon deposits subject to check
at sight. )

Receive accounts of Banks, Merchants and
others upon favorable terms.

WuM. L. BREESE, WM. P. SMITH,
Members of New York Stock Exchange.

 Breese & Smith,

- BROKERS,

No. 29 BROAD STREET, NEW YORK.

Goveroment Bonds, Stocks and all Investment
Securities bought and sold on eommission.

‘of municipa

R. A. Lancaster & Co.,

BANKERS AND BROKERS,
66 BROADWAY, NEW YORK,

DEALERS IN
First-Class Investment Securities,

GOVERNMENT BONDS, STATE, CITY, COUNTY
RAILROAD & MISCELLANEOUS SECURITIES. -
Bought and 80ld on Commission.

Virginia Tax-Receivable Coupons Bought.
SOUIHERN SECURITIES A SPECIALI1Y.
LOANS NEGOTIATED,

*INTEREST ALLOWED ON DEPOSITS.

EDWARD POMEROY, W.H. COX,JR., OSCAR B.SMITH

Pomeroy, Cox & Smith,

BANKERS AND BROKERS,
No. 37 BROAD STREET.

Scranton & Waillard,

72 BROADWAY AND 13 NEW STREET
PRIVATE WIRES TO

Windsor Hotel, Cumberland, Delmonico’s,
Gilsey House, Philadelphia.

GRAIN AND PROVISION DEPARTMENT
_UNDER CHARGE OF
Messrs. L. G. QUINLIN & CO.
Chicago Correspondents, JOHN T. LESTER & CO.

Gilman, Son & Co.,

BANKERS,
62 CEDAR STREET.
In addition to a General Banking Business, buy

and seM Government Bords ard Investment S8ecuri=
ties.

JOSEPH P. LLOYD. W. CNMCKEAN,
Member of N.Y.Stock Exch’ge

Lloyd & McKean,

34 WALL STREET, NEW YORK.

Buy and sell-on commission—Government, Rail«
way and Miscellaneous Securities. Receive depeosits
ubject to check, and allow interest on balances.

Schulz & Ruckgaber,

BANKERS,
- 22 William Street, New York.
) CORRESPONDENTS OF TH

International Bank of Lonid.a (Limited),
Londan. o

Messrs. J olni Beié;I;;rz. Gossler & Co,y
Hamburg. ‘

Commercial and Traveler:’ Credi¢s. Bills of Ex-
change. € 1ble 'ransfers.

'E. S. Bairrey,

7 PINE STREET,
' Dealings in

Insurance Stocks
A SPECIALTY,

Cash paid at once for the above Securities; or
they will be sold on commission, at seller’s option.

Veérnam & Company,

BANKERS AND BROKERS,
No. 34 New Street, New York,

Buy and Sell Stocks, Bonds and Governments 02
Commission, either for investment or on margin.

ALBERT H. VERNAM, EDWARD N. BOND.
Member N. Y. Stock Exchange.

New York, New England & Western

INVESTMENT CO.,

Nos. 81 AND 33 PINE ST., NEW YORK, -
No. 19 CONGRESS STREET, BOSTON,
. UNION BUILDING, CHICAGO.

CAPITAL STOCK, = = = $200,000

Offers to investors carefully-selacted securities
bearing from 6 to 8 per cent interest. Investment
gecurities bought and sold on commission. Settle-
ments made for holders of defaulted securities
Will act as a§ents in funding and reorganizing debts

ities, railroad companies, and other
cor;jorati%:ss. Correls’pon%en%e solicited.
OHN C. SHORT, President,
GEORGE W. DEBEVOISE, V. Pres. § New York.
Lucius L. HUBBARD, Asst. Vice-Pres., Boston
WM. P. WATSON, Sec. and Treas..Chicago.

Hickling & Co.,
40 & 42 Exchange Place, New York,

Buypand sell all N. Y. Stocks, on 8 to 5 per cent mar-

in. Privileges at favurable rates. $50, 100 shures.
ff desired, we will use our judgment in selecting
stocks. Opportunities constantly occurring ftor
large profits. - Call or write for information.






