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Financial.

Phelps, Stokes & Co.,

BANKERS,
I. N. PHELPS,
JAMK8 STOKES,
ANSON H11KLP8 STOKES,
r. F. OLCOTT.

45 dc 4T W^aU Street, New York,
I S 3 U B

TRAVELERS' CREDITS,
CIRCULAR NOTES,

COHMERCIAL, CREDITS.
LONDON CORRESPONDENTS;

The Union Bank of London. Messrs. O. J Hambro
* Son.

Banque
Centrale Anversoise,

Antwerp.
Paid'Cp Cftpital, • - 8,0<K),000 Francs.

" ' ' 30ABB or DrSSVTOBS:
FsUZ G>l>A,ll, President.
Ai.Fsu> UAqm-NAT (UnitTft MaqalnaT^ Yloe-Prei
J. B. Voir OBB IIKCKK (H. Von der Becke).
Otto Otjnthkr (Cornellle-Davld).
Emiiji dk Oottax.
AD. FuMs: ( .'rank, Model A Cle.)
Au0. NuTTBB^iui (Nottebohm Freres).
Fa. Dbamis (MlcblelB.Loos).
Job. Dah. Fuqrmai«n. Jb. (Job. Dan. Fahrmonn).
Itoms Wbbbb (Ed. Weber & Cle.)
Jvi-aa KAaTBNsTBAuOH (C. Scbmld * Cle.)

TRANSACTS A

OBNERAL BANKING BUSINESS.

Asa p. Pottkk. Prest. J. J. Bddt. Cashier.

Maverick National Bank,
BOSTOiy,

CAPITAL, **.-..- $400,000
SURPLUS, ..••... 400,000
OOLLBCTIONS a speclaltr. Business from Banks

and Bankers solicited.
Satisfactory business paper discounted Cor-

respondence inrlted.

LiWiR H. Tatia>h, Jh. LIKDLBY HAIN18

Lk H. Taylor & Co.,
Banlcers and Brokers,

140 SOUTH THIRD STREET,
PHILADELPHIA.

Deposits received subject to check at slxbt, and
interest allowed on daily balances.

Stocks, Bonds, Ac. bouKht and sold on commission
In Phlladelpbia and other cities.

Partlcnlar attention given to information regard-
lux Invastment Seoorltlesi

R. T. Wilson & Co.,
BANKBBe AND OOMMISSIOW MER0HANT8,

% Kzeltan«e «ou-t, N sw York.

Hatch & Foote,
BANKERS, No. IX IKTALL STREET,

Btnr A)n> sku,

OOTBUINIIENT BONDS, STOCKS AND MI8CHL>
I,AM]II0U8 SKOUaiTlBS,

Financial.

Drexel, Morgan & Co.,
WALL STREET,

CORNER OP BROAD, NBW YORK.

Drexel & Co.,

Ns. 14 BonTH Thibd St.,

Pblladelphta.

Drexel, Harjes & Co

81 Boulevard Hanssmann

Paris.

DOMESTIC AND FOBKIQN BANKERS.
Deposits received subject to Draft. Securities, Gold,

ftc., bougbt and sold on Commission. Interest allowed
on Deposits. Foreign Kxcbanee. Commercial Credits.
Cable Transfers- Circular Letters for TraTelen,
avatlable In all parts of the world.

ATTOlMrBTS AND AOBNTS OF
Messrs. J. S. inoRGAN & CO.,

No. K OLD BROAD ST., LONDON.

Brown Brothers & Co.,
No. 59 WALL ST., N. Y.,

BDY AMD SKLI.

BILLS OF EXCHANOE
ON OREAT BRITAIN AND IRELAND, FRANCE,

GEHMAMY. BELGIUM AND HOLLAND.
Issne Commercial and Trarelerts' Credits

IH SIEHLINO,
AVAILABLE IN ANT PART OF THE WORLD.
And In Francs, In Martinique and Guadaloupe.

RIAKE TfeLEORAPHIC TRANSFERS
UF mONKY

Between tills and other countries, through London
and Parts.

Make Collections of Drafts drawn abroad on all
points in the United States and Canada, and

of Drafts drawn in the United States
on Foreign (^untrles.

S. G. & G. C. Ward,
AOBNTS POB

BARING BROTHERS & COmPANY,
S3 WALL STREET. NEW YORK.
38 STATS STREET, BOSTON.

J.
& W. Seligman & Co.,

BANKBBS,
59 EXCHANGE PLACE,

CORNBB BKOAD STKKBT. IIBW TOB&.

Issne Letters of Credit for Trarelersj

ParaOle In any par ef Burope. Asia, AtrWa, Aostralls

tod America.

Draw BUls of Bzehange and make telegraphic tran»
(ers of money on Europe and Callforala.

Iteancial.

John Munroe & Co.,
No. 8 IVaU Street, New York,

No. 4 Post Office Square, Boston.
CHEQUES AND CABLE TRANSFERS ON
inUNROE ic CO., PARIS.

•TSBLItta CHEQUES AND BILLS AT SIXTY
DArS' SIGHT ON

ALEXANDERS tt CO., LONDON.

OtvmuL^ HoTBs iXD CBjnim roa Tbatbubks.

Hilmers,McGowan& Co
BROKERS IN

Foreign Gxctiange, Stoclis and Bonds,

63 trail street, New York.
Special attention paid to orders at the New Fork

Stoak BkcluUige and New York Mining Boeurd.

J. & J.
Stuart & Co.,

33 NASSAU STREET.
BILLS OF ixCHANGE ON

SlIIITH, PAYNE «c SmiTHiS,
BANKERS, LONDON;

SANOHESTER tc COUNTY BANK,
•• LIMITED ;'•

MANCHESTER, PAYABLE I» LONDON

;

ULSTER BANKINS COMPANY,
BELFAST, IRELAND

AND 0« THB
NATIONAL BANK OF SCOTLAND,

EOINBURO, AND BRANCREBi
AI.SO.

'..ABLEITRANSFERS and LETTERS OF CREDIT

Knoblauch
& Lichtenstein,
BANKERS,

39 WlUlam St., cor. Excbanse Plae««
NEW YORK.

Make Telegraphic Money Transfers.

Draw Bills of Exchange and Issue Letter* of ClwUt
>a all principal cities of Europe.

SPECIAL PARTNER,
DEUTSCHE RANK, Berlin.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassau Sts., New York.

FOREIGN BAKKERS.

CABLE TRANSFERS, BILI^ OF EXCHANOB
AND

COMMBRCIAL AND TRAVELBR8' CBEDITS.

CORRESPONDENTS :

BARING BROTHERS dc CO., L,ondsn.

PEBIER FRERES dc CO.. FBrls.

MENDCLSSOHN dc CO., Berlin.

Blake Brothers & Co.,

LONDOIV, ENOI.AMD.
PARTNERS

;

BLAKE BROTHERS A CO., Boston and New York

EMIL HBINEMANN.j

F. BARRON BLAKE,
I

Grant commercial and travelers' credits, negotiate

loans, make advances on merchandise, and trans*

act a general financial oommlssion business,

CORKSSPONDKNTS I

BLAKE BBOTUEBS & CO.,

NEW YORK AND BOSTOW.
I

^
. *-— - i"<

EHTABLISHKD
1864.

Coleman Benedict & Co.
No, 24 BROAJ) ST., NEW YORK,

STOCKS AND BONDS,
MEMBERS OF THE N. Y. STOCK EXCHANOB.
A strictly commission business conducted In the

purchase and sale of Stocks and Bonds on Margin
or for investment.
Complete Financial JEteport Usued we^lr to ?»»

correapoudente.

^ London.
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Canadian Banki.

Merchants' Bank
OF

CANADA.
Capital, $6,500,000 Paid Up.

PTMKlent.thenoB. JOHN HAMILTON.

Vice-President, JOHN McLBNNAN, BSQ.

HBAD OFFICB, MONTRKAt.
OKOBQB HAGUK, General Manager.

WM. J. INOBAM, A»5t. General Manager.

BANKERS:
l,ONDON,KNO.-The Clydesdale Banking Comp'y.

NBW YORK—The Bank of New York. N. B. A.

The New York Agency buys and sells Sterling Ex-

ohango. Cable Transfers. Issues Cred ts available In

a I parts of the world, makes collections In Canada

and elsewhere, and Issues Drafts Piiy^We at any of

the offices of l\ie bank In Canada. ,"«''"""' Urafts

Issued payable In Scotland and Ireland, and every

description of foreign banking business undertaken.

New York Agency, 48 Kxch«DB«-place.
H«NRY HAOUB.„ , I Agenta.
JOHN B. HAKRI8 JB- »

»«''""•

Foreign Banliers.

Nederlandsche

Handel-Maatschappij,
Tlie Netherland Trading Society

OF HOIiIjAND,
ESTABLI8ED 1834.

Pald>ap Capital, 36,000,000 Flortn».
($14,100,000, uold.)

Rincnte orders for the purchase or sale of Merohan-

dill Bonds; Stocks, and other securities In the

United States, Europe and the East ; make Collections

biSr and s^l Foreign Exchange, ana give advances

nnnn Merchandise for Export.upon Merouaoui
yj^jyj,,^ g CARTEB. ) Agenu
STANTON BLAKE, > for
HENKV B. UAWLBY, ) America

N«w TOKK. January 1, 1879.

Office, 14a pearl Street New York.

Bank of Montreal.

CAPITAL, -

SVKPLI7S, •

• $13,000,000, Gold,

S,000,»00, Gold.

OEOKQE STEPHEN, President.

0. F. 8MITHERB, General Manager,

NEW YORK OFFICE,

Nos. fi» *; «1 WAl,!. STREET.
WALTKR WAT80K,

{ Agents.

Bnr and sell Sterling Exchange, Francs and Cable

Transfers ; grant Commercial and Travelers' Credits

arallable In any part of the world ; Issue drafts on

and make collections In Chicago and threughout

the Dominion of Canada.

London Office, No. 9 BtreblB Lane.

AGENCT OF THE

Ba n k
or

British North America,
No. S2 VTALL STREET.

EBay and sell Sterling Exchange and Cable Trans-

fers. Issue demand drafts on Scotland and Ireland,

also on Canada, British Colnmbta, ForUand, Oregen,

Ban Francisco and Chicago.

Bills collected and other hanking bnslnoss trans-

acted. D. A. MCTAV18H, ) Amints
W. LAWaON. t

^^ggpts.

Imperial Bank of Canada
Capital, (1,000,000.

H, 8. HOWLAND, President i D. B. WILKIK, Cashier

HEAD OFFICE, TORONTO.
BKuroHu:

BT. CATHARINB8, PORT COLBORNK, 8T. THOMAS,
INQEBSOLL, WKLLAND, DDNNVILLB, FBRQU8.

Dealers In American Currency and Sterl ing Exchange.

Agenu In Londoa : | Agents In New York

:

BOBANQCaT, SiLT * CO, BaXK Or MOSTKSAI,
W Lombard street. | 5» Wall street.

Promptest attention paid to collections payable In
any part of Canada.
Approved Canadian business paper, payable In gold

or currency, discounted on reasonable terms, and
proceeds remitted to any part of the United States by
gold or currency draft on New York.

Foreign Banlieri.

Nederlandsch Indische

Handelsbank,
A inSTERD A]*I, HOLLAND.

EsTABLisann iif 1808.

Paid-ITp Capital, 12,000,000 Gallders
($4,800,000 Gold.)

HEAD OFFICB IN AMSTERDAM.
Agencies In Batavia, Soerabaya and Samarang

Correspondents In Padang.

Issue commercial credits, make advanceB on ship.

ments of staple merchandise, and transact othfli

business of a financial character In connection with
the trade with the Dutch Bast Indies.

BLAKE BROTHERS & CO.,
AOBNTS roR North Ahxrioa

18 WALL STREET, NEW YORK,
S8 STATE BTBEKT. BOSTOIf

Financial.

The Brooklyn Trust Co.
Cor. of Montague & Clinton sts., Brooklyn, N. Y.

This Company Is authorized by special charter to
act as receiver, trustee, guardian, executor, or ad.
mlnistrator.

It can act as agent In the sale or management or
real estate, collect Interest or dlvldends^^ receive
registry and transfer books, or make purchase and
sale of Goveniroont and other securities.
Uellgious and charitable institutions, and persons

unuccu8ti)rae(l to the transaction of business, will

and this Company a safe and convenient depository
for money, KIl'LKY ROPES, President.

CHAS. R. MARVIN, Vloe-Prest.
T-RUSTKKS :

Wm.B. Kendall, Henry Sanger, Alex. McCue.
John H. Rolfe, Chaa. K.Marvin. A. A. Low.
E. V. Knowlton, Abm. B.Baylls, Henry K. Sheldon,
H. B. Pierrepont, Dan'lChauncey, John T.Martin,
Alex. M. White, Josiah O. Low, Ripley Ropes,

Austin Corbln. Edmund W. Corlies.
WM. R. BUNKER, Secretary.

Adolph Boissevain & C'O.

BANKERS
Ann

COnmlSSION niERCHANtS
AMSTERDAM, HOLLAND

N. Y. Correspondents.-Messrs. BLAKE BROS, a CO

Hong Kong & Shanghai
BANKING COKPOBATION.

CAPITAL (paid-up) *^S2S?£SRBSBRVE FUND 1,600,000

HEAD OFFICE, BONO KONO.
The Corporation grant Drafts, Issue Letters of

Credit for use of Travelers,'and negotiate or collect

Bills payable at Bombay, Calcutta, SinKBpore, Saigon
Manila, Hong Kong, Foochow, Amoy, Ningpo,
Shanghai, Hankow, Yokohama, Hlogo, San 1 rancis-

co and London.

A. M. TOWNSEND, Agent, 59 \yall St.

Caliiornia Banlii.

The Nevada Bank
OF

SAN FRANCISCO.
New Yorii Agency, 62 \¥all St.

SURPLTJ8. INVESTED IN U. 8. BONDS,
$4,000,000 GOLD.

GEORGE L. BRANDER, Agent.
ISSUES Commercial and Travelers' Credits, avail-

able In any part of the world. Draws Exchange,
Foreign and Inland, and makes Transfers of Money
by Telegraph and Cable.

THB

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Cotirt.

SAN FRANCISCO Office, 48S California St.

NEWT KORK Agents, J. * W. Selieman & Co.

BOSTON Corrcspond'ts, Maseachusetts N. B'k.

Authorized Capital, • - $6,000,000.
Paid up and Reeerre, - 1,700,000.

Transact a general banking business. Issue Com-
mercial credits and Bills of Exchange, available In

all parts of the world. Collections and orders for

Bonds, Stocks, etc., executed upon the most favor-

able terms. FRED'K F. LOW, ! Manairers
lONATa STKINHART, S

Manners.

P. N. LILIENTHAL, Cashier.

Financial.

Daniel A. Moran,
37 PINE STREET,

NBW YORK.

(Member of N. Y. Stock Exchange.)

Negotlatee Flrst-Cla«B Railroad, State,

and Cltr. Loan*.

Buys and sells for cash, or on approyed margin,

all Securities dealt In at the StocA Exchange.

A <^olce line of Inreetment Bonds always on

tmnd.

Correspondence solicited.

W^ANTED I

Detroit A Bay City Railil>ad Bonds.
Chicago A Grand Tninkltallroad Bonds,
Flint & Pere Marquette Railroad Securities.
St. Joseph & Western Railroad Securities.
South Carolina Kailruail Securities.
Wisconsin Central Huilroad Land (Jrant Bonds,
County. City and Town Bonds of Western States,
City of St. Joseph, Mo., 7 and 10 Per Cent Bonds,
Iowa Central Railroad Old Bonds.

FOR SALEi
Atchison Colorado & Pucillc BR. Ist Mort. Bonds.
Scioto Valley Railroad Bonds and Stock.
:ew Jersey Midland Railroad 1st Mortgage Bonds,
Wn. B. VTLKY, 31 Pine St., N. K.

FIDELITY GUARANTEE BONDS
ABE ISSUSa) BY THB

FIDELITY & CASUALTY CO.
OF NEW YORK,

The only company In the United States gnarantee-
Ing the lldelity of persons holding positions of
pecuniary trust and responsibility, thus securing a
CORPOllATK GUARANTEE In lieu of a personal
bond where security Is required for the faithful per-
formance of the duties of employees In all positions
of trust.
Full information can he obtained at the otBce, 187

Broadway.
WM. M. Richards. President.

Lyman W. Bhioos. Vice-President.
John M. Crane, Secretary.

KnwAiii) Stark, General Agei^.
Directors—George T, Hope, A. B. Hull, G. G.

Williams, W. G. Low, A. S. Barnes. H. A. UurllMft,
(jeo. 8. Coe, J. S. T. Stranahan. Charles Dennis, Wm.
M. Richards, U. B. Claflln, John D. Mairs, LymanW.
Briggs, S. B. Chittenden.

Dominion of Canada.
THE FINANCIAL ASSOCIATION OF ONTABIO

Is In a position to furnish Investors with choice In-

vestment securities, c«refnlly selected, yielding

from SIX to SEVEN AND A-HALF PER CENT

per annum. Special attention given te business

from the United States. Correspondence solicited.

The Financial Aseoclatlon of Ontario,

LONDON, CANADA.
EDWARD LB RUBY, Mana«lng Director.

Wood & Davis,
BANKERS AND BROKERS,

31 Pine Street, New Tforlt.

GOVERNMENT BQNPS, MUNICIPAL JtND
RAILROAD SECUTStIBS BOUGHT AWD

SOLD ON COMMISSION.
CHOICE RAILROAD MORTGAGE BONDS

FOR SALE.
0. D. Wood. Sah'l d. Datis.

H. L. Grant,
No. 14S BROADWAY,

NBW YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.

See quotations of City Railroads thli paper

A. H. Brown & Co.,
BANKERS AND BROKERS,

T \rtia St., Cor. New, New York.

INVESTMENT SECURITIES.

Special attention to business of country banks.

Gwynne & Day,
fEatabUshed 1854.] No. 45 WaU Street,

Transact a KBfleral banking and brokerage bust-,

nesa In Railway Shares and Bonds and QoTemment
securities.

Interest allowed on deposits.

Investments carefully attended to.

WM. C. NOYES,
21 NASSAU STREET, WBW YORK,

DEALER IN

OAS STOCKS AND BOKDS,
TELEGRAPH STOCKS,

TRUST COMPANYS' STOCKS,

Cky and other Railroad Stocks* Bonds

AND

aiISCBI.I.ANBO0S 8KCDIUTII8.
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Financial.

PROSPECTUS FOK INCREASING TUB
OAPITAI. STOCK.

The Atlantic & Virginia

Fertilizing Co.
New Yokk, January 18. X881.

The oflflcere of this Company now hold all of ltd
Block, 9250,000. ThoaflBtitti show in addition a sur-
flus of $30,000, having already written off more
han we think necessary to cover all bad and

doubtful debts.
Having rebuilt our fiictorv at Orient, L. I., which

was d*^.-*! royed by lire last Murch. and having put In
operation a large factory at Hlcliinond, Va., during
the past fall, we shall aim and be prepared to In-
crease our production as fast as the rapid develop-
ment and growth uf thtt demand Justify us tn doing.
The Orient Factory is built with concrete walls

and nt>ors and Iron roof ; that at Richmond Is brick
with tin roof, reducing the risk by fire to a mlni-
mQm.
Both establishments are eauipped with the most

approved machinery for grinding, mixing and hand-
ling economically fertilizers on a large scale, and
bear a favorable comparison with any factories of
the kind In the country.
In the business of the last seven years every ton

made by us has been SOLD UNDEK OUH OWN
COPVHIOHTKI) HRANDS. and they are now so
well known and popular that we can readily sell all
that we make. We can safely say that no concern
possesses superior facilities for manufacturing and
alstrtbuting fertilizers.
Additional capital can be used advantageously !n

working both fHotorie« to Vieir full capm-i/y and on
thr monf imttitable basU. thereby reducing the cost
per Ion of the whole manufacture. We have, there-
fore, determined to invite subscriptions for addi-
tional capital stock, not exceeding in amount two
hundred and ttfty thousand dollars, on the follow-
ing terms :

We propose to Issue a Preferred Stock with a
guaranteed dividend of 7 per cent per annum, pay-
able semi-annually on February Ist and August Ist
of each year, with all the rights and privileges of
the common stock and participating equally in the
balance of the prodts of the Company, after the
common stock has received the same dividend of 7
per cent per annum.
To those who want a safe investment, bringing in

a certain income without risk, and with the nros-
pects of lame addlti(jnal profits, we recommend
this Preferred

Financial.

THE
FINANCIAL REVIEW,

(ANNUAL,)

1 8S 1.

A YEAR BOOK
OP

FINANCIAL INFORMATION
FOR

Bankers & Brokers,

Merchants,

Investors.

Stctck, fefltriK confident that they
cnnnot put t heir money where it will yield the same
incumu and be equally safe, and we invite such t<»
call at iiuronice. 52 Bnjadway. where the balance
sheet and results of our business for the past seven
years can be seen. An examination will show that
the funds derived from the sale of this Preferred
Stock are not needed to pay off debts or to invest In
plant, but to Increase the working cash capital of
the business.
Sitbscrlptions will be received at par. at the office

of the Company, until February 15, prox. Subscrib-
ers can pay In full on subscnbinK, or 20 per cent
then and the balance In four equal monthly instal-
ments, with Interest on the deferred payments, at
the rate of « per cent per annum, as they'prefer.
Our charter provides for a Jioard of directors,

consistInK of five members, for the management of
the Company. There are at present two vacancies
which will be filled from the Preferred Stockhold-
ers.
We refer by permission to
Messrs. R. T. WILSON & Co., Bankers, 2 Exchange

Court, New York.
Chaki.es M. Kky, E.sq., President Bank of New

York, N. B. A., New York.
THOMAS MoxAHAS. ESQ., President Pulton Na^

tlonal Hank, Now York.
Messrs. Lbiiman Bros., 40 Exchange Place, New
Messrs. Leiqh * Chenshaw, 48 Wall Street, New

York.
Isaac Davenport, Jr., esq.

National Bank, Rlcbmood. Ya.
I»rcsldcnt First

WM. G. CRENSiHAW, Fres't,

Atlantic & Virginia FertillzinR Co,

FOR CJBOICE

6 Per Cent Mortgages,
ADDRESS

frajwcis smith,
Successor to SMITH * HANNAMAN,

Indianapolis, Ind.

Geo. K. Sistare's Sons,
IT NASSAU ST., NEW YORK,

DEALERS IN

FIRST-CL.ASS INVESTMENTS.
Buy and Sell on Commission, for cash or on mar-

gin, all securities dealt in at the New York Stock
Exchange.
Intere»t allowed on dally balances.
All deposits subject to check at sight.

Particular attention to orders by mall or tole-
graph.

Fred H. Smith,
BANKER AND BROKER,

No. 13 BROAD STREET, XEW YORK.
RAILROAD SECCRITIES

(An Intimate knowledge of all for the past 10 Year
A SPECIALTY.

farestors or Dealers wishing to buy or sell are
te'flted U) opmmunlcate. State.. Municipal and||Uhn^ Beodi and ConyoM b«««b»»« miS mt ktn

The

COISTEJNTS :

Rotroipcct of 18S0.

MercuntUo Failures.

Bankiag aud Financial-
United States—National Bank Figures and Currency HoTements.
New York City—Bank Returns, &o.

London—Money Market and Bank Returns.

ConinicrclHl—
United States—Foreign Commerce, Trade Balance, U. S. Exports and Import*

of Leading Articles. London—Review of Year, Bank Returns, &c.

Money Market-
Influences, and Prices of Call Loans and Commercial Paper since 1873.

Oold and Silver-
Production, Exports and Imports of Gold and Silver in the United States and

abroad.

Foreign Exchange-
Market and Prices in New York, 1871-1880.

InTestnicnts and Speculation-
Compound Interest Table, Showing Accnmulationof Money in a Series of Years
Table Showing the Rate Per Cent Realized on Securities Pmrohased at Different

Prices (without regard Jo date of maturity.)

Stock Speculation in New York.

United States Debt and Securltie»—
Debt of the United States.

Prices of United States Bonds, 1860-1880.

State Debts and Securities-
State Debts and Immunity from Prosecution.

Prices of State Securities, 1860-1880.

Railroads and their Securities-
Railroad Statistics of the United. States.

Railroad Earnings.

Prices of Railroad Bonds, 1873-1880.

The New York Stock Market, 1860-1880.

Prices of Railroad Stocks, 1860-1880.

Investors' Supplement—
A Copy of this Valuable Publication is bound up with the Financial Rbvibw,
and thus all purchasers obtain it at no greater cost than the price of single

copies of the Supplbmbht alone, which is sold at $2 per copy.

Price of the Review bound in Cloth,
To Subscribers of the Commercial & Financial Chronicle,
PosUige when sent by Mail,

§2 OO
- 1 OO

13

PUBLISHERS,
Not! r» * 8ft WllllMm Btrcetf New TerMi
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Financial.

M^OTICK-THK PLAN OF REORGANI-

ZATION of Uio Vlcksburg & Meridian lUllroad

Company o( MlsalMlppl bu been perfected and

approved bT a large numb«r of tl^ bond)^older» and

atockholdera of the eomtm^J. '

Copies of the plan can be ^ocuW, and fnll InfoP

matlon obtained , from Messrs. Arents AYoung. No.

8 New St., and Messrs. Leyy & Borg, No. 8 Wall St.,

New York. CHARLES W. CHANDLER.

Chairman of Reorganization Committ ee.

rpHE INTEREST ON THE FOI-LOWING
I bonds Is payable at the Banking House of

Messrs. WINSLOW, LANIKK & CO., corner Nassau
and Cedar Streets, New York City, on and after

February 1. 1881

:

. „ „«lawrmnce railroad 00.—
First Mortgage Ts.

liAUUE.SCKBiritU, IND.—
Municipal 78.

MAKIETTA.OHIO- „ . .,^„
Marietta ,* ('Inclnnatl Railway Aid 88.

PITTSBURU FT. WAVNK * CHICACK) BR. CO.—
First MortgaKO Ts.

Second Mortgage 7b. . .

TKRRB HAITK. IND.- ..^_
Chicago & Terre Haute RR. Ala 7s.

FEDRUARY 12:

CHNTREVILLK. INU.-
Townshlp 6fl.

Febrcaht 25:

QALLIPOLIS, OHIO-
Municlpal 8e.

Financial.

OFFICE OF PULLMAN'S PALACE CAB,
COMPANY. CHICAGO. February 1. 1»S'.„„„
FlfTY-FOURTH QUAKTEKI-V DIVIDEND.
The usual quarterly rtividend of TWO (2) Per Cent

on the capital stock of this company has been de-
clared, payable Feb. 15 at the following offices :

The FarnierB' Loan fc TtmsI Co., New York.
New Kngland Truiit <'o., Boston.
Company's Ofllco. Chicago.

A.i. WEINSHBIMBR, Secretary.

Financial.

NE\T York. February 1, 1881.

fPHE THIRTY-SEVENTH SEMI-ANNUAL
-^ cash dividend of the Illinois Central Railroad

Company on Its entire share capital, l)elng THREE
AND A ETALF (3>») PER CENT thereon, will be

paid by the undersigned March 1, 1881, to share-

holders as registered at 2 P. M. on the llth Inst.,

after which and until the 4th of March the transfer

books will be closed.

L. V. F. RANDOLPH, Treasurer.

South Carolina Railroad
COMPANY.

Notice 10 Stockholders, liondlioldera and

Other Crcdltora.

The Purchasing Committee, appointed by an
agreement between stockholders, bondholders and
other creditors of the South Carolina Railroad Cora-

nany dated May 1, 1880. regret to announce that,

owing to the great change in the situation of the

Company's affairs, caused in part by the decree of

the United States Circuit Court in the foreclosure

suit and in part by the discovery of large outstand-

ing obligations of the Company, not entered upon
its books, it will be impracticable for the Committee
to carry out the plan of reorganization according to

its nreient terms. In case they purchase the road.

The outstanding valid First and Second Mortgage
Bonds, recogniied by the decree of the Court far

exceed the limit of First Consolidated Mortgage
Bonds allowed by the existing plan of reorganiaa-

It will therefore be absolutely necessary, if the
Committee are to purchase the road, and it Is not to

be unduly weighted with Uxed Interest charges, nor
deprived of all means to make necessary Improve-
ments, that the Committee's powers should be
enlarged, thsit the unsecured creditors should
accept Income Mortgage Bonds of the reorganized
Oonrpany, and that the amount of the First Con-
solidated Mortgage Bonds should bo Increased,
while that of the Second Mortgage Bonds should be
correspondingly diminished.
The Committee, accordingly, have drawn up a

modification of the plan of reorganization (which
will be found at the office of the Farmers'
Loan aad Trust Company. No. 26 Exchange Elace,
New York, and also at the office of Mr. John S.

Barnes. Chairman. No. 18 Wall Street), which they
earnestly request may be signed by all the parties
to the existing agreement. At the same time, all

receipts heretofore given by the Committee, under
the present plan of re-organization, must be ex-
changed at the office of the Farmers' Loan and
Trust Company for new receipts, issued under and
In conformity to the amended agreement.
Until these receipts are thus exchanged, the Com-

mittee deem It unsafe for them to bid at the sale of
the road : and, if the sale should occur before such
exchange is complete, the most which the Commit-
tee can do for their bcneflclaries will be to collect
from the proceeds of the 8ale the proportion be-
longing to the various securities deposited with
them.
The general result of the modillcatlons proposed

by the new agreement Is as follows

:

PRESENT PROPOSED
PLAN. PLAN.

First Mortgage tl.500.000 »5,000,000
Second Mortgage 2,000,000 1.500,000
Income Mortgage 8,000,000 3.000.000
Stock Mortgage 6,822,200 4,657,760

SAINT I.OV1S ALTON ic TERRE
HAUTE RR. CO., No. 60 WALL ST., NEW YOBff

,

February 8, 1881.—To the Preferred Stockholders

of the ST. LOUIS ALTON & TERRE HAUTE
RAILROAD COMPANY.
The Board of Directors have this day declared a

cash dividend of THRBE (3) PER CENT on the

Preferred Stock of the Company, payable February

19, 1881, to all stockholders of record on the 14th

day of February, 1881.

The transfer books of the Preferred Stock will

close on February 14, at 3 o'clock P. M., and reopen

on February 21 at 10 o'clock A. M.
W. BAYARD CUTTING, President.

114,322,200 114,157,780

Unless within sixty days from this date the new
agreement is signed and the receipts exchanged,
the Committee will consider themselves discharged
from all obligation to bid at the foreclosure sale,
and cannot undertake to do more than to solicit
proper cash bids from outside parties, and see that
the surplus Is distributed according to the legal
priorities of the mortgage bondholders.

JOHN S. BARNES
SAMUEL SLOAN, Purchasing

CT. LOUIS ALTON & TERRE HAUTE
RAILROAD COMPANY, 80 WALL STREET, New
York, February 2. 1881.—To the Holders of the

Common Stock of the ST. LOUIS ALTON A
TERRB HAUTE RAILROAD COMPANY.
The transfer books of this stock will close on

February 14, 1881, at 8 o'clock P. M., and re-open on

March 21 at 10 o'clock A. M.

W. BAYARD CUTTING, President.

CHICAGO & ALTON RAILROAD COM-
PANY, CHICAGO, February 2, 1881.—NOTICE.-

A cash dividend of FOUR PER CENT on the Pre-
ferred and Common Stock of this Company has
been declared, payable on the first day of March
next, at the office of the Company's agents, Messrs.
Jesup, Paton & Co., No. 58 William Street, New
York,
ajie transfer books will be closed on the 10th Inst.

and re.«)pened March 2d.
C. H. FOSTER, Treasurer-

Kountze Brothers,
BANKERS,

130 Broadway (Equitable BuUdlne)*

N E ir YORK.
LETTERS OF CREDIT

AND

C I R C IJ L,AR NOTES
Issued for the use of travelers In

all parts of the world.
Bills drawn on the Union Bank of London

Telegraphic transfers made to London and to
varlooa places In the United States,

Depcalt* received «nbject to check at sight, and In-
terest allowed on balances.

OoTemment and other bonds and investment 80-
«iuitt« Iwngbt sn4 teld en wmialMloa.

JAMES J. HIGGINSON, <C"^Vi;,T.„T
FRANCIS A. STOUT, Committee.
WM. A. BRAWLEY, J

New York, January 87, 1881.

The Tehuan tepee
Interocean Railroad Co.

OFFERS FOR 8ALK

THREE miLLION DOI^I^AR^

OF ITS

FIRST MORTGAGE THIRTY-YEAR GOLD

BONDS, WITH SEVEN PER CENT INTER-

EST COUPONS. PAYABLE IN NEW
YORK OR LONDON.

These bonds are a portion of the Six MIlHon Dol-

lars of bonds authorized to be Issued by this Com-

p&ny by the grant of the GoTemment of Mexloo,

made June 2, 1879; and are secured by a first mort-

gage or trust deed to the Central Trust Company of

New Yorkupon all the real and personal property of

the Company in Mexico, including its railroad and

appurtenances, its harbor rights on the Gulf and

Pacific coast and its public lands donated by the

QoTernment.

The Company also offers

AS A GRATUITY

ONE MILLION DOLLARS OF CERTIFICATES.

bearing interest at five per cent to January 1, 1S95,

and participating in all shares and dividends.

Payments for accepted guhscriptions will be made

by deposit to credit of Company in either the Am-

erican Exchange National Bank or the National

Bank of the Republic.

Offers for subscriptions may be addressed to

any of the undersigned.

Subscriptions will be received until the 8th day

of February, at 3 o'clock P. M., and allottmenta wlU

be made as soon as practicable thereafter.

EDWARD LEARNED, President.

52 Broadway, New York.

The underfilgned respect! ully invite attention of

Investors to this loan as worthy their consideration.

GEORGE S. COR. )

TH08. T. BUCKLEY, r Finance Committee.
MYRON P. BUSH. >

BLANK FORMS FOR SUBSCRIPTION WILL BB

FURNISHED ON APPLICATION.

INO'l'ICE.
The Equitable Life Assurance So-

ciety Imvtng declared its policies,

over three years in force, to be incon-

testable, announces that all such In-

contestable policies will be paid at

maturity, without rebate of interest,

immediately after the receipt at the

Society's office in New York of satis-

factory proofs of death, together.with

a valid and satisfactory discharge

from the parties in interest, and

without requiring any delay, even

for sixty or ninety days, as has been

the custom heretofore, and is still

usual with other conllpanies.

Assets, $41,000,000

Surplus, 9,000,000

(oliij^s,poTjDENyEpn^s.

-BflDKERS-

Purchase and sell on Commission GOVERNMENT
and RAILROAD BONDS and STOCKS, and all

classes of Securities dealt in at the NKW YORK
STOCK EXCHANGE, or all reputable Securities
bought and sold In the OPEN MARKET. LOANS
and COM.MEUCIAL PAPER negotiated. Interert
paid on DEPOSITS, subject to check. O

SHELDON COLLINS. ;''

THOMAS H. BOUDEN. FRANK JENKINS-

J. C. chew,
No. 7 WALL STREET, NEW YORK.

TEXAS RAILWAYS,
BONDS, LANDS, &C.

Desirable Tsza. McurltiM t»t ISTMtm.nt oon
•taiit>7 «n hu4

Albert E. Hachfield,
17 NASSAU STREET,

Deals In Investment Secarltles and
Bonds Generally.

DVANTED >

Indianapolis & St. Louis Ists.

Columbus & Toledo Ists.

Jollet & Northern Ists.

Kansas & Nebraska Bonds.
St. Joseph & Western Bonds.
Cincinnati Hamilton & Dayton Bonds.

FOR SALiE :

New York & Greenwood I,ake Bonds,
Manhattan Beach Stock, ^

Levy & Borg,
No. 8 WALL STREET.

DEALERS IN

Alili CLASSES OF INVESTHIENT
SECURITIES.

HKNEST GROESBECK, GRANT B. SCHLKT,
Members N. Y. Stock Exchange

Groesbeck & Schley,

B B O K £ BS,

«•• 19 TTAtili STHBBT>1 MKW YOBIfc<
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THE FINANCIAL SITUATION.
The great event of the past week in the history of Wall

Street has been the final act in the telegraphic drama. It

is a question whether the actual completion of the consoli-

dation movement, or the method of its final attainment,

shows the greater generalship. At all events, the dissolv-

ing of the injunction issued by Judge Barrett afforded the

opportunity, and the threatonings arising from almost

every State capital furnishedtheinducement; the result was
a quiet meeting of stockholders before the appointed day, at

which the whole agreement was fully ratified and the new
organization put into possession.

Other than this, there has been no marked feature in

the movements of the Street, except it may be the increased

intensity of the contest which is in progress all along the

line between the two great parties manipulating prices,

the movements in the telegraph stocks being the leading

demonstration. For the moment, at least, legitimate

influences have but-little weight, the tussle being mainly to

get in and get out. The operators for a rise evidently

have some stocks they would Like outsiders to take; and, on

the other hand, those who would depress the market know
there are stocks that they must secure; so between the two

the public has little interest except to invest its surplus

where it will be safest. The prevaihng idea, however, at

present is, that prices are likely to go higher. This impres-

sion is due (1) to the belief that strong parties are inter-

ested to have it so; (2) to the fact that the earnings of the

railroads, although showing a much smaller percentage of

increase than during former weeks, are still very large

considering the weather, and that the comparison now is

with very full figures last year; (3) that the Funding bill

is likely to be perfected in a satisfactory manner, and that

that will make matters lively through the summer. Still,

there has been a very rapid rise in January, and some

reaction would seem natural if the market were left to its

own free play, especially as so many legislatures, and so

many tinkerers with railroad legislation, are now actively

at work. The earnings of the railroads reporting have

been as follows for the third week of January.

EARNINGS TniKD WEEK OP JANUARY.

Burl. Cedar Rapids & Northern
Cairo it St. Louis
Chicago & Alton
Chicago & Eastern Illinois
Clricasio Milwaukee & St. Paul..
Chioa;:o Ht.l'aiil Minn.& Omaha

St. Paul & Siout City
Chicago & West Michigan
Cincinnati & Springfield
Clev. (^ol. Cin. tt IiuUauapolis..
Cleveland Mt. Vernon & Del. ..

Dcuvei- & Rio Giaude
Dcs Moines & Fort Dodge
Dubn(|Uo & Sioux City
East Tennessee Virginia & Ga.
Flint & Peie Marquette
Grand Trunk of Canada
Great Western of Canada
ludiaiia Bloom. & Western
luternaticmal & Gt. Northern..
Lake Erie & Western
Louisville & Nashville
.Memphis & Charleston
Memphis Paducah & Northern.
.Missouri Kansas & Texas
New York A: New England
Northern racirte
Peoria Decatur & Evausvillo..
St.LouisAlton &T.IL(maiu line)

Do do (Ijranehes).
.St. Louis Iron Mountain & So..
St. Louis & San Francisco
St. Paul Minn. & Manitoba
Wabash St. Louis & Pacific

1881.

39,736
7.755

123.691
29 397

2191000
31.829
27,278
15,226
19,037
67,801
7,2.56

75,378
5,828
21,513
25,466
31,889

190,877
91,075
22,684
40,898
25,313
180,632
28,916
4,503

72,45!)
42,505
27,735
9,666

22,959
14.920

153,500
43,949
59,035
192,351

1880. Ttierease. Decrease.

46,658
6,883

132.390
19,812

169,404
22,144
19,967
12,246
15,140
61,540
7,794

28,216
6,072

19,277
25,693
25,169

177,605
86,148
18,475
40.876
11,394

151,700
34,886
4.115

81,026
37,899
18,378
3.171

20.111
13,558

154,082
46,869
37,799

235,867

Total 1,972,117 1,795,664 2.54,638 78,185
Net increase ',9-82 per cent) 176.453

9 $
6,922

872
8,699

9,585
49,596
9,685
7,311
2,980
3.897
3,261

538
47,162

244
2.266

227
6,720

13.-.'72

4,927
4,209

22
13,949
28,932

5,970
388

8,567
4.606
9,357
6,495
2,548
1,362

582
2,920

2i,2'36
43,516

The funding bill has been carefully discussed during

the week by the Senate Committee on Finance, and yes-

terday was reported to the Senate. It fixes the rate of

interest at 3^ per cent, and makes the bonds redeemable

after five years, and payable in twenty years. The fifth

section compelling the banks to use the bonds for circula-
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tion and prohibiting the deposit of legal tenders for the

retirement of circulation, has been stricken out. It is

understood that the measure will be taken up immediately

and its early passage is therefore looked for. The pre-

sumption, however, is that the rate of interest the bonds

will actually bear and the date of their maturity will have

to be determined by a conference committee of the two

Houses.

The rate of discount of the Bank of England remains

unchanged at 3^ per cent. The Bank has been rapidly

gaining bullion of late, and the net increase foi the week

was £773,000, but the proportion of reserve to liabilities

was reduced 116 per cent. The Bank of France reports

a gain of 7,995,000 francs gold and a loss of 2,076,000

francs silver for the week, and the Bank of Germany

gained 9,038,000 marks. The following shows the amount

of bullion in each of the principal European banks this

week and at the corresponding period last year .

Bank of England—
Bank of France
Bank of Germany

Total this week
Total previonn week.

February 3, 1891.

Gold.

SL

25,439,98fl

22,242,532

9,050,783

56,753,3-.!4

55,546.8»t)

Silver.

48,42o,<J70

18,975,967

67,404,637
67.148,75-.'

February 4, 1880.

Gold.

£
23.213.292
29,518,25!»

9,5.'i2,666

67,284,217

67.108.314

Silver.

49,910,924

19,105,334

69,046,253

68,798,481

^p° The above eold and silver division of the stock of coin of the

Bank of Germany is m.rWy popular estim»te, as the Bank itself gives

no iuformatioi. on that point. It is believed to be approximately correct

and wholly sufficient for the purposes of the above comparison.

The'steamship Donau arrived on Tuesday with $485,000

gold, which was immediately sent into the assay office, and

was paid for yesterday, The payments by this institution

since Saturday, inclusive, have amounted to $592,178.

The operations of the Sub-Treasury have this week resulted

in a loss, which is a gain to the banks, of $1,053,543.

Deducting from this amount the gain of ,$408,925 to the

Treasury last Friday, makes a net gain to the banks from

this source for the six days ended Thursday of $644,618.

Yesterday there was a loss to the Treasury of $107,847.

The currency movement continues light. Chicago

papers report a demand from the interior, and there

appears to be active employment for money at other

"Western points. Tne speculation in grain and provisions

may have something to do with this demand for money,

and if this should prove to be the case the inquiry will

probably be sufficient to prevent the return of funds to

this point for the present. The receipts of currency in

this city during tlie week amounted to $916,000, and the

shipments to $236,000, making the net gain $680,000.

Last week's bank return probably reflected very nearly the

actual condition of the institutions. This week's return

should show a gain of specie and legal tenders and possibly

a reduction of loans and deposits, owing to the liquidation in

the stock market.

The foreign exchange market has been strong. The
difficulties experienced in getting merchandise on sliip-

board, by reason of the almost impassable condition

of some of the streets, made commercial exchange

scarce, as documentary bills could not be perfected with-

out bills of lading. The demand was for the moment in

excess of the supply, and rates were firmly held at figures

•which made unprofitable the import of gold. Within a

day or two a block of between £600,000 and £700,000,
which has been held for some time by various bank-

ers for speculation, has been sold, and the effect of

this may soon be seen in a little lower rates for sterling.

Not much has been done in securities between here and
London during the week, and the chief movement has

been this way. The following shows the relative prices in

London and New York of the principal securities.

Jan. SI

.

London

pricf^.*

N.Y.
prices.

113-78

;oo-47

tO'US

101-33

131-37

150-41

31-S3t

113

lOl!

4»M

133H
um
am

4-8«

Lond'n
prices.* prices.

11381
100-58

48S1)

100-70

132-08

31-48t

London
prices.*

100«
48«
inoH
131

147«
63

4-RB*i

Feb. «.

N.T.
prices.

113-33

100-4fl

40 86

;oi-i»

131-90

14311

32-7H

Lond'n
prices.*

nm
1009<

489»

ami
132«
149

64W

usai
100-40

48-89

100-82

l.M-SS

147-40

32 35+

N.Y.
prices.

10O«

48J<

lOO'i

13IM
una
B5l4

*mn

London

prices.*

113-11

100-34

48-89

100 82

131-59

14814
31-80

if.r.

prices.

112«
'-VH

48K
lOOJi

132

imi
6>»

i-9Hi

U.S.48.C.

U.8.59,c.

Erie

2d con.

III. Cent.

N. Y. C.
Reading

Kxch'ge,

cab les,

• Expressed in their New Vork equivulent.
+ ReadlriK on basis of $50, par value.
NoTK.—Tlie New York eiiuivaleiit is based upon the highest rate for

cable transfers, which ordinarily covers nearly all charges, such as
Interest, insurance and comniissians.

There was a slight flurry in money on call on Mon-

day afternoon, leading speculators desiring to influence

the stock market, but it soon passed over and since then

loanable funds have been in good and at times in liberal

supply. Reports were current early in the week that

some of the banks were calling in loans, but no general

movement of this character was observable, and tke report

may have been circulated for speculative effect. The

banks are understood to have lately been pursuing a

very conservative course in loaning upon stock collateral,

requiring liberal margin and discriminating against some

of the so-called "fancy" properties.

ACTION TO REDEEM THE INDIANAPOLIS
CINCINNATI <fc LAFAYETTE RAILROAD.

An action was begun this week by certain old stock-

holders of the Indianapolis Cincinnati & Lafayette

Railroad to regain possession of that road. The basis

of the proceeding is the Indiana redemption law of June

4, 1861, Under that law the owner of land or the owner

of a junior lien on land, sold at judicial sale, may redeem

it at any time -within one year after such sale. As the

Indianapolis Cincinnati & Lafayette road was sold under

foreclosure on the 2d of February 1880 at Indianapolis, of

course this bill has been filed within the required time,

and is, therefore, in that particular within the law.

We cannot however see any other point, where these

complainants and the law touch one another. In the first

place, it is evident that the object of the Indiana statute of

1861 wasnot to provide against railroad foreclosures. If such

cases really come under it, the reason must be that the pro-

visions are so broad as to include them perforce, rather

than that railroads were in tlie legislator's mind when the

act was framed. Id seems almo.st too evident to need

argument that the object of the statute was simply to

cover an ordinary real estate mortgage, a well knowa
instrument, in a class (iistinct by itself, with very many
rights and remedies totally foreign to railroad mort-

gages. Of course, therefore, the courts will not broaden

by interpretation the actual words, to make them include

cases beyond the legislative intention. Sometimes courts

do give the widest possible meaning to a statute, when

such meaning seems necessary to complete the purpose of

the act, so as to carry out that purpose; but they always

cling to the letter when the letter includes the intent. In

a word, they never make statutes; they simply interpret

them.

Furthermore the Legislature had previously to the pass-

age of this redemption law declared unmistakably its

purpose with regard to the rights of parties on the fore-

closure of railroad mortgages by making |>rovisions for

such cases. This was done by the act of March 5, 1859,

which expressly authorizes the purchasers of railroads,

plank-roads, &".., to become incorporated at once for the

purpose of continuing the franchise and operating the

road. There is nothing here about waiting a year before

tliey can do this, but on tlie contrary they are authorized

to do it immediately. This is manifestly inconsistent with the

d
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idea of any redemption subsequently. Hence we see, first,

that the Legislature did not in words include railroads

within the act of June, 1861; second, that the act its(!lf

shows that the legislators had no intention of providing in

it for such cases ;
and third that they had actually made

provision for tlie rights of parties interested in railroad

foreclosures in a way which would be wholly inconsistent

with the application of the law of l.Sfil to them.

In view of such facts as these, it will be difficult for any

one to see how the claimants in this proceeding to reinstate

the old stockholders, expect to make out a ease. But they

will also have to meet other difficulties before they can

secure a standing in court. Who had the absolute owner-

ship, and represented and controlled all the liens upon this

land, which they seek to redeem ? Most certainly the

corporation known as the Indianapolis Cincinnati &
Lafayette Railroad. The law gives the railroad the

right to take land and to hold land, lay the track,

build depots, &c. A stockholder is not in any sense the

holder or owner of any title to or lien upon it; no transfer

•of or lien upon the land passes on transfer of the stock;

as between the stockholder and the company the own-

ership remains all the time wholly in the corporation,

the stockholder having merely certain rights of con-

trol, &c. But the law of 1861 gives the right of redemp-

tion only to the owner, or to the person who holds a lien.

Clearly, therefore, if all other difficulties were out of the

way, the party who could be made plaintiff in this case is

the corporation and not the stockholder.

This point has special significance and is important in

this discussion, because so far as the company is concerned,

it is estopped from setting up any such facts as the com-

plaint contains. It was a party to the foreclosure proceed-

ings; it appeared in open court and waived all its rights; it

suffered that waiver to be made matter of judicial decree,

and the decree ordered the company to convey to the pur-

chaser. We claim that after doing all this, taking part in

all these proceedings and consenting to the transfer, it will

not be allowed to appear in court and set up such a right,

as that now insisted upon, even if the law of 1861 ap-

plied to railroads.

Then again a sale under a railroad mortgage is not a

foreclosure of real estate. It is a sale of a corporate fran-

chise and of its real and personal assets. The corporate

franchise is the controlling feature of the whole, and the

other matters are incident to it. The franchise goes under

foreclosure because the corporation cannot keep up its

•property and pay its debts. Public policy requires that

it be kept in operation and continuously operated. If it

should be held that the foreclosure was the sale of mere

real estate with the right to redeem, no one would be

found to purchase under the foreclosure proceedings and

make the additional investment necessary to keep the road

in motion.

We have been led to throw out these suggestions as the

now securities of this re-organized road are now widely

held and highly valued. For the reasons we have

stated,we can see in this proceeding no cause for anxiety

on the part of any holder.

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO FEBRUARY 1.

Our overland movement we are able to bring down to-

day to the first of February. The figures are highly

interesting, covering as they do the active months of the

season in crop movements, and furnishing pretty sure

indication, within certain limits, of the year's yield.

OVERLAND MOVEMENT TO FEBRUARY 1, 1881.

Compared with last year, there baa been a considerable

falling off during January in the marketing of cotton by
rail. This, however, is very natural under the conditions

of weather that have prevailed. Both the net and gross

totals are smaller. In fact the total net movement for

the month has reached only 4,5,184 bales. The details for

the first five months of the season, this year and last year,

are as follows.
OTBBI.AWD yHO.M glSrTKMBKB 1 TO FKBRIIART 1.

Since Sept. 1 shipped—
From St. Louis

Over Illinois Ccnfc-al

Over Cairo <fe Viucennos

Over the Mia-itssippl River, above St. Louis
Over St. Louis & Soutiieasteni

Over Evunsvlile & Terre IlivUte

Over Joffirsouvllle Madison & ludianapoll*

OverOliioiS Mls.«issippi Brancli

Over Loui.sville Cinoinuati & Lexington
Receipts at Cincinnati l)y Ohio Hiver

Receipts at Cincinnati by Cincinnati Southern....

Over other route^i
,,

Shipped to mills, net included above

Total gross overland.

Deduct—
Receipts overland »t New Yorlr, Boston, Ac
Shipments between (or South from) WcsterH iu

terior towns
Shipments inland [not otherwise deducted) from—
Gai Teaton

New Orleans

Mobile
.^

Savannah. .
.*

Charleston

North Carolina parts

Virginia ports

Total to be deducted

Leaving total net overland*

1880-81.

221,043
30,774

52,423

98,331

1879-80.

313,452
45,111
74,082

80,903

15,487

62,784
30,888

33,545
2I,'.!07

50,4)0
18,135

8,544

653,610

213,005

9,192

635
172

43,575

3,109

7,120

276,9.58

20,262
84,345
01,229
46,801
38,606

232
9,848

781,066

304.040

6,136

1,500
1,244

67,100
501
28

2,986
5,707

376,1(52

380,532

400,534

* This total includes shipments to Canada \>j raU, which since Septem-
ber 1, 1880, amount to l'i,8U2 bales.

In explanation of the above, we would say that we use

the same method in the preparation of these figures which

we originally adopted and have always pursued. We would

not think it necessary to refer to this, were it not that

some of our friends are misled by comparing our results

with other figures which are supposed to be similar. We
do not like to criticise other work in the same department,

for we like the rivalry it produces; but, at the same time,

we cannot help saying that, -when the compiler adopted

our ideas and method, it would have been much simpler,

according to our way of thinking, if he had not attempted

to introduce some little variations, which only serve to

mislead the reader. As an illustration, we have never

been able to see any good reason for omitting for weeks

a portion of the St. Louis shipments.

RECEIPTS, EXPORTS AND SPlNNERs' TAKINGS.

As our weekly statements have indicated", the port

movement in January has also been less than for the same

month of last year. On the first of January the excess in

receipts at the ports was 333,228 bales; on the first of

February this difference has been reduced to 257,789

bales.

Uorrment from
Sept. 1,"1880
to February
1, 1881.

Receipts
since Sept.
1,1880.

Exported since Sept. 1, 1880, to—
Stock
Fdf.l.Great

Britain.' France.
Conti-
nent. Ito<o/.

Galveston
{ndi.molri, &c

461,280
l'J,46-J

974,937
292,064
18,797

690,5!" 1

4,276
495,354
38..=>05

100,9.-^8

-.^4,160

538,429
160,68'J
81.249
88.962
17,893
24,901

173,795 27,56J 53.803 235,160 89,821

New Orleans..
Moliilr .

474,394
41,544

184,140
10,040

158 831
5,76!)

817,365
57,353

3'55',739

275,213
53,531

Florida 5.086
8avannah
Brunsw'it, &c

160,249 27,8^i7 167.663 90,023

eiiarle.stfin ....
I't. Koyal,&e.

Wilmiiijjlou . .-

Miin'li'd C,&c

134.000
18,797
49,847

42,496

"i',444

126,3'.'7

9.630
11,22

302,»23
28,427
62,513

66,085

"e'.oed

Norfolk
CityI"oint,&c

New Yori£

245,427 2,850 248,277 23,989

185,35--
46,301
58,93 1

27.336

24,205 43 055 252,612
46,301
71,818
27,436

181,719
7,605

Baltimore
Philadeip'a.i&c.

ii.s'si
1-02

20,203
18,247

Total 4,025,800

3.7«a.Ai 1

1,615.976 320,56J 5-9,2>6 2,.i25,826 838,193

Total 187P-«0 l.lO'l.S?'- > 18.965 417.726 2.1-20,517 939.358

* Oreat Britain exports iLclude to tlte Cbannel.
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Using the facts disclosed by the foregoing statements,

wo shall find that the portion of the crop which has readied

a market through the outports and overland, and the

Sotitliorn consumption, since September 1, this year and

last vear, is as follows.

1880-81.

Recfil'lH at tliei'orts to Felirn.iry 1 bulcs.j 4,02.').rOO

Net dlilpiueuts oveilaud lUiriug saiiiu tiiiio—
|

:i7G,(i.'i'.i

Tiif«l rpooipts l)iilcg.| 4,.102,4.")2

Sotitbo u vousuiiii>tluii siuoo 8ex>toiuber 1 1 10,000

Total to February 1... bales. 4,512,452

1879-80.

3.768.011
400,531

4,108.545
100,000

4,268,345

The increase in the quantity marketed during the

first five crop months of 1880-81 is thus found to be 243,907

bales. To determine the portion which has gone into the

hands of Northern spinners during the same period, we

have prepaiod the following.

Total receipts to February 1, 18S1, as above bales. 4,512,452

Stock on li.iud coinmcncement of year (Sept. 1, 1880)—
At Xirtliom ports 60,100
At Soiitbeni ports 77,310-137,419

At Providence, &c., Nortlieru interior markets .. 3,99?— 141.418

Total supply to Februnry 1, 18S1 4,653,870

Of this supply there lias been exported

to foreign ports since Sept. 1, 1890 .. 2,525,326

Lessfon'.ign cotton included i;,025-2,522,901

Sent to Canada direct from West 12,962

Burnt North and South 6,521

Stock on hand end of month (Feb. 1, 1891)—
At Northern ports. 227,779
AtS.inthern ports 610,413—838,192
At Providence, &o., Northern interior markets.. 11,732—3,392,203

Total takings by spinners siaoe September 1, 1830..

Taken by Southern spinners

1.261,662

110,000

Taken by Northern spinners since September 1. 1880 l,15l,66J
Taken by Northern spinners same time in 1879-80 1.107,780

Decrease in takings by Northei-n spinners this year. bales. 16,118

The above shows that Northern spinners have made

purchases less freely in January than heretofore, and

that their takings, which for the first four months showed

a deficiency of only 160 bales below the same four months

of last year, now show a deficiency of 16,118 bales.

AMOUNT OF CHOP NOW IN SIGHT.

The foregoing giv«) us the number of bales which have

already been marketed this year and last year. An ad-

ditional fact of interest is the total of the crop which was
in sight on February 1. We reach that point, by adding

to the foregoing the stocks remaining at that date at the

interior towns, less stock held at the same towns the be-

ginning of the year. In this manner we find the result

for the two years on February 1st to be as follows.

1881. 1880.
....bales 4,312,452 4,20S,,545

260,000 357,000
Total marketed, as above
Interior slocks

Total in sight bales 4,772,452 4,625,545

This indicates that the increased movement in the

present year is thus reduced to 146,907 bales. Hence if

there is to be no loss or gain in amount received from
plantations for the remainder of the season, the crop will

reach a little more than 5,900,000 bales. That there is, how-
ever, considerable in the fields still ungathered, and that

the movement to the ports has been delayed this year in

January by the unfavorable weather, are facts which are

unquestioned. Of course much of the unsaved cotton will

be a total loss
;
but under the circumstances it would seem

to be unreasonable not to expect the future movement to

be somewhat in excess of last year.

WEIGHT OP BALES.

"We continue below our statement of the weight of bales.

It may be well to say again that, for comparison, we are
compelled to retain in our table the weights for the whole
of last year, as in some instances we have found it quite
•impossible to obtain returns for the same five months of
1879-80,

Texas
Louisiana

Alabama
Qeorglat

South Carolina...

Virginia

North Carolina...

Tennessee, <&c

Total.

FiK Jionthg Ending Feb. 1, 1881.

Xiimber of
Bales.

473,742
071,937
292,004

713,664

533,859
125,418
699.Ul
699,637

Weight in

Pounds.

243,830,270

467,909,760
149,328,832

343,629,2 10

254,116,984
59,349,052

329.281,281
340,828,500

4,512,432 I 2,197.833,793

Arerage

WeifiM.

514-69
*43000
513-00

481-50

47600
473-21

47100
500 00

487-06

Tear
Ending
Sept. 1,

1880.

.iverage

Weight.

501-15
476-00
509-89
477-00
406-00
403-00
471-00

49000

481-55

* Estimated.
t ruclnding Florida.

It will bo noticed that instead of the weight decreasing,

the movement up to February 1 shows a larger average

than up to January 1, the latter having been 48.5-53 lbs.

per bale, and the present 487-06 lbs. per bale.

THE GOODS TRADE IN JANUARY.

Business has been rather quiet in all departments of the

cotton goods trade during January. Those who looked

for last year's speculative demand have therefore been

disappointed. The bulk of the output of the mills has,

however, been absorbed in the execution of new and back
orders, and no accumulations of stock worthy of mention

have arisen. Our table of prices below is the very best

indication of the satisfactory nature of the trade; for,

although cotton has declined, goods have remained firm.

Print cloths were active and steady, and some makes of

wide sheetings have actually appreciated ; but otherwise

prices have remained unchanged, and closed, as stated, at

the opening prices of the month.

jASCJinT.

1...
2...
3...
4...
5...
6...
7...
8...
9...

10...
11...
12...
13...
14...
15...
16...
17...
18...
19...
20...
21...
22...
23...
24...
25...
26...
27...
28...
29...
30...
31...

1881.

Cnlt'n
low
m id-

dling.

8.
nii2
ll»U!
113,6
U!>,6
119,6
110,0

S.

110,8
118,8
119,8
ll>2
\IH

S.

11%
11%
11%
11%
11%
11%

8.

11%
11%
11%
11%
11%
113,8

8.

Print-
ing

cloths,
61x64

Sheet-
ings,
stand-
ard.

.Holi
8.

4I4
4I4
4I4
414

4--'l«

43,6
8.

43,6

43l6
4-''l6
4-^16

43,8
ihe
a.

43,8
414
414
414
414
414
8.

414
4>4
4I4

414
4M
i^
S.

day .

S.

8^
8 Hi
Sia
81a
S>-2
8i«

S.
8I2

8 hi

8>2
8I2

8.
SI3

8hi
81a
81a
S^
8>s
8.

8h
8I2

8h
81a
8i«
Sia
8.

8I2

1880.

Cotl'n
low
m ui-

dling.

B.

12%
I2I2
I2I3
12-18
121,6
l-27i6

8.

127,6
121a
121a
1213
I212
12%

s.

125,8
12%
I2I4
I2I4
I2I4

12H
S.

I2I4
12%
127,6
12%
121i8
121a

Print-

cloths,
64x64

.Holi

.Holi

.Holi
8.

4^8
4-'8

479
4'8
4''8

8.

4%
478
478
4 'a
4^8
4'8
S.

4^8
4^8
4'8
5
5
5
8.

5
5I4
514
5%
5%
5%

Sheet-
ings,
stand-
ard.

day .

day .

day .

8.

9
9
9
9
9
9
8.

9
9
9
9
CI

9
8.

9
9
9
9
9
9
S.

9
9
9
9
9

1879.

Oo/t'n
tore

mid-
dling.

Print-] ShcH-
iiw ings.

ct^lns, stand-
64x64 ard.

9'l6
9>I6
9116
8.

91,6
9' 16
9
815,6
878
878
8.

815,8
815

0'5l0
815,,
8I18
8I16
8.

8he
8ii«
9I1C
9iie
9I16
9' 10
8.

91,8
91,6
9I10
916
918

.Holi
314
314
314
S.

3 14
314
314
314
3 14
314
8.

314
314
314
3 14
314
314
8.

314
3I4

3%
3%
3%
3%
8.

3%
3%
3%
3%
3%

day ..

day ..

713
71a
S.

713
7'-a
712
71a
71a
719
8.

7»2
7I3

71a
713
71a
71a
S.

71a
713
71a
713
7ifl
7I3
S.

71a
71a
713
7ii.
7I3

The above prices are—For cotton, low mid lling upland at New York;
for printing cloths, m mufactnrers' prices; for sheetings, agents' prices,
which are subject to an average discount of 5 per oeut.

OUR TRADE FOR 1880.

The Bureau of Statistics has this week issued the

December statement of the commerce of_the United States.

The figures will attract wide attention. The total value

of our exports of merchandise was ."598,856,632, while the

value of the imports was but $47,372,788, leaving a bal-

ance in the extraordinary sum of $51,483,844 in our

favor. The exports are the largest made in any sir.^le

month in the history of the country; the imports are

smaller thau those reported for any other, month of the.

calendar year 1880, with the exception of November, when

the total was slightly less—$47,108,269 namely. The

excess of exports is more than 30 millions greater than the.
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values which was so soon to terminate disastrously fur

many. In that month the imports were of the

value of $f>0,60'2fi6\, against $50,467,271 in Novem-

ber; in January and February, 18S0, the totals

were, respectively, $•")'), 208, .l.SS and $55,647,471; in March

tlie imports jumped up to $70,886,561, and in April the

movement culminated in the unprecedented figure of

$74,366,455. Prom that time down to December the

monthly totals steadily declined, and even December may

bo saiji to have been no exception to the rule, for, as already

remarked, the totals for November and December closely

approximate each other. In the case of the export?, the

movement was just reversed, with this difference, that here

the collapse of the speculative bubble was sooner followed

by good results. Many of the orders given out for foreign

goods while the craze was at its height, were still being

filled weeks after the reaction in prices had set in, so that

while the imports did not reach their highest figure until

April, the exports were at their lowest ebb as early as

February, and with March began the recovery which has

continued since. The following will show the montlily

totals for two years past.

IMPORTS AND EXPORTS OP MERCHANDISE.

excess for December, 1879. In viewof suchashowinglheim- 1 of it would remain if other items which enter into the

portationof $17, 786,70.'} of specie in December, 1880, against accounts between nations were included. For instance,

$8 059,711 in December, 1879, needs no explanation.
|

the ocean-carrying trade is almost entirely done by for-

The influence of low prices in stimulating exports and ' eigners, and wo, of course, have to pay them for this

chcckin"' imports was never more forcibly shown than in ! service. Then the outside world receives tribute from us

the returns before us. In December, 1879, was seen, we in the shape of interest on such securities as are held by

may saj', the first marked effect of that era of speculative it. There are also some minor items not sudicicntly im

portant to need detailed mention here. Furthermore, the

shipments of securities between this and the other side

must be taken into consideration. It would seem not

improbable, however, judging from the trade balance and

the gold imports, that little change has taken place in

the total of our foreign indebtedness during the year. We
have imported many United States bonds, and we have

also shipped freely of our best railroad securities, but it is

presumable, for the reason stated, that the two movements

have come near counterbalancing each other.

The imports of the precious metals were smaller in 1880

than in 1870, amounting to $85,275,72,3 in the former

year, and $93,192,953 in the latter. This must not be

taken as indicating that the net imports were less than in

the previous year. In point of fact, they were $1,853,862

Imports. i:x]>or(s.

1879. 1880. 1879. 1880.

January
February. ..

March
April
May

$33,515,640
35,373,419
41,856,611
42,130,101
35,376,040
38,890.451
41.287,.507
43,082.76!)
44,224,878
47,789.142
50,467,271
59,6U2,!j61

$55,'208,488
55.047,471
70,«8(;,561
74.366,155

l.sTli,li-(l

0(l,.".l 1...63

57,304,!)8J
56,265,063
53.228,330
54,023,783;
47,108.2G!»|
47,372,788

$59,109,194
04,828,737
60.154,745
54,341,862
52,355,260
45,095,081
50,931,856
58,080,968
65,444,055
>^7,733,999
79,304,065
80,880,003

$06,997,173
59,950,073
77,350,547
70,560,538
65,1 66,477

Jane
July

72,132,:iOt
71,015,509

August
September .

.

October
NoTtiiiber ..

December ..

67.192,656
71,2-.'5,897
85,087,254
83,008,120
98,856,032

Total... $313,002,790 $090,803,433 $765,159,825 $889,649,840

The change that came over our commerce with the

return of more reasonable values is perhaps more clearly

indicated in the following summary.

Exports 1st fix moiitbs.
Imi>orts 1st six mouths.

Excess of exports

Export^ 2d six months.
Imports 2d six mouths.

Excess of exports

Excess for year

1879.

.$342,184,879
227,148,268

$115,030,611

$422,974,940
289,454,528

$136,520,418

$251,557,029

1880.

$412,063,712
381,500,218

$31,163,494

$476,980,128
315,303,215

$101,682,913

$192.846,407

Difftrcnee.

luc. $70,478,833
Inc. 154,351,950

Dec. $83,873,117

Inc

.

luc

.

$54,011,182
28,848,087

Inc. $25,162,495

Dec. $58,710,022

Here we see that the excess of exports which for the

first six months of 1879 was $115,036,61 1, for the sams
six months of 1880 was but $31,163,494, and in one month
of this latter period, as we showed in previous articles, the

imports actually exceeded the exports. The second six

months of 1880 show a gain in the balance in our favor

of $25,162,495 on the corresponding six months of 1879,

and when compared with the first six months of 1880 a

gain of over 130 millions.

For the year the excess of exports, though smaller than

in 1879 by almost 60 millions, is yet very large, being

$192,846,407. Of this excess $69,229,822 was settled

for with specie, that being the net amount of our imports

of the precious metals, leaving $123,616,585 apparently

still due us on the year's trade. This balance—or

rather the greater part of it—is apparent only, not

real. It is very difiScult to determine just how much

greater, having been $69,229,822, against $67,375,960 in

1879. The explanation is, that while the importations fell

off the exports fell off in even larger proportion, with the

result stated. This relates to gold and silver together.

Of course, as far as our currency is concerned,

only gold is useful now; but the present statement of the

Bureau does not separate silver from gold, so we take the

totals as they are. We gave our estimate of the imports

of gold two or three weeks ago. As to the future, the

continued large merchandise balance is certainly a very

favorable feature, but just how much more gold Europe

can spare or is willing to spare, is doubtful. Yet our de-

mands for gold are not likely to be as urgent this year as

in 1880. Then we needed large sums to send West and

South to move the crops, as, a large part of the currency

sent thither in the previous season having failed to return,

our reserves had become depleted and were not in a condi-

tion to stand a severe strain without assistance. Now,

however, a return flow of currency to the leading financial

centres is again in progress, and there is no reason to sup-

pose that when the producing sections have absorbed all

they need for ordinary requirements, enlarged as these

have been during the last two years, the regular tidal

movements will not be resumed with all their accustomed

regularity.

There is one other point interesting in this connection,

and that is the relative positions occupied by the leading

cities—in other words, the proportion of the whole had by
each city in the year's commerce. The table given further

below shows the imports and exports at each of the cities of

New York, Boston, Philadelphia, Baltimore, New Orleans,

and San Francisco, during the year 1880, the figures being

given for quarter-year periods. Foreign goods re-exported

are not included in the export totals, so these will be found

to differ somewhat somewhat from the totals given above.

Looking at these figures and comparing with similar

ones for the previous year, we find that in exports the

most marked improvement in amount of increase (next to

New York of course) was made by New Orleans. In

percentage of increase Boston takes the lead, with New
Orleans second and New York third. New York
increased from 349 millions in 1879 to 407 millions in

1880, an increase of 16 per cent; Boston increased from

51 millions to 66 millions, or 29J per cent; Philadelphia

decreased from 50^ to 46^ millions, and San Francisco

from 31 to 28^ millions, or about 8 per cent each ;
Balti-

more increased from 68J to 74^ millions, or 8^ per
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<ent; and New Orleans increased from 81 to 102 millions,

or 26 per cent. Of the total domestic exports, New York

had 46^ per cent, against
46;J^

per cent in 1879; New

Orleans, ll| per cent, against lOJ per cent; Baltimore,

SX per cent, against 9; Boston 7J, against C}; Philadel-

phia 5^, against 6J; and San Francisco 3^, against 4. In

the case of the imports every port shows an increase on

the amount of the previous year. As regards each city's

proportion of the whole New York had 69 per cent,

against 68J per cent in 1879; Boston 9|, against 9J; Phil-

adelphia 5^, against S^; San Francisco 5^, against 6;

Baltimore 2J, against 3; and Now Orleans IJ, against 1^.

The percentages have remained remarkably constant, it

will be seen, with both exports and imports. Following is

the table.
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The December exports, as said above, are the largest on

record, but it may not be amiss to state that the cotton

movement was very heavy, as witness the following figures

•of exports from ports not usually included among those

shipping any considerable proportion of the country's

total. Charleston, $6,944,517; Galveston, $4,176,899;

Norfolk, $3,844,092; Savannah, $6,217,972; Wilmington,

$1,660,606; Beaufort, $869,529. The same influence con-

tributed to swell the New Orleans total to $15,771,286,

bringing it up to pretty nearly one-half that of New York.

CANAL MANAQEMENT AND RESUL TS.

The subject of the canals is brought up anew by public

documents recently submitted and by a resolution pre-

43ented in the Legislature during the past week. The late

•canal auditor, Mr. Schuyler, was not only a warm friend

of the canal but a warm advocate of improving it and
making it free

; the present auditor, Mr. Place, on the

contrary, has presented a report which treats the influence

of the canal upon the general prosperity of the State as

aliunde.

To Mr. Place the canals are not an instrument for keep-

ing down transportation charges, and maintaining the

State's commercial prosperity, but simply a piece of State

property, to be managed solely with a view to getting the

largest net revenue from it. He therefore denies the

expediency and questions the constitutionality of having
any free list at all in the toll sheet. He would have every-

thing pay, and pay more heavily, and the matter of canal

improvement he disposes of summarily by declaring that

"the discussion of projects for deepening and enlarging

" them, is useless." This line of argument has certainly

the merit of novelty and boldness, for some years have

passed since anything of such tenor has come from a State

official holding any relations to the subject.

The State Engineer and Surveyor, Mr. Seymour, begins

his report with the encouraging statement that fears lest

the canal prosperity of the two years previous was but

temporary have proved unfounded, for the quantity of

freight carried in 1880 •was the largest ever known. Pre-

viously, 1861 and 1862, when the war had closed the

Mississippi and other sea-board routes, were the heaviest

canal years; but in 1880, with all avenues open, the canals

did their largest work. The following shows the tolls and

tonnage since 1875.

Tolls
TouuuRe

1876.

^l,477,3:i!
1,745,3'JO

1877.

!}i8S0,89B
4,055,963

1878. 1879. 1880.

$903,348
5,171,320

$941,574
5.362,372

$1,155,257
6,462,290

Tke past season shows an increase over 1879 of 20^
per cent in tonnage and 22-7 per cent in tolls, notwith-

standing a large free list,and a reduction of tolls on a few

articles. But, Mr. Sej'mour forcibly says, the tolls earned

are a small part of the benefit to the State. The railroads

make rates to the seaboard, by combination, against which

only the water route can defend shippers, but the owners

of 5,000 boats cannot be brought into any pooling scheme.

Boston, Philadelphia and Baltimore, each with its railroad,

can extort from the roads terminating here terms which

are unfavorable to its commerce, but so long as the Erie

Canal is secure, New York has a channel through which

freight can be brought more cheaply than to any of the

competing points. The laws of supply and demand are as

supreme upon it as upon the ocean itself. Wheat has been

brought, in 1880, from Buffalo to New York for an

average charge of 6^c. per bushel, tolls included; before

the tolls-reduction in 1869 they were almost as much as

tolls and freights now are. In 1861 many Westera

farmers, the canal tolls alone being about 6c. a bushel, burned

corn for fuel; in 1880 the tolls were about Ic. If the

west-bound boats carried full cargoes they could afford

to bring grain back for half what they must have if they

go westward empty; and in view of the fact that the re-

duction in tolls on west-bound freight (and the abolition

of some tolls) made two years ago, have enabled grain to

come East at rates which would first have seemed impos-

sible, Mr. Seymour thinks the entire abolition of toils on

west-bound freight would not only be an enormous benefit

but would probably replace the revenues given up by an

increase on east-bound freights.

Turning to the competition of the Canadian route, he

quotes from a previous report. The larger the vessel, the

cost of carrying being less, a single foot more draught

than the Welland Canal will permit, would give our

canals a material advantage. By removing the obstruc-

tions in the natural channels between the gr^at lakes, and

deepening Buffalo harbor—as the Federal Government is

now doing—^^20 feet of water will be gained, against 13

J

in the Welland locks. To carry grain on the Erie costs

four times as much as on great bodies of water, and large

vessels can work more cheaply than small ones, grain

being taken from Chicago to Bufialo for one-half as much

as from Buffalo to New York, although the former dis-

tance is four times the latter. A single foot in depth

added to the canal by raising its banks would enable the

present boats—which have capacity for 50 tons more load

than the present depth shows them to carry—to carry

this 50 tons, thus cheapening ^transportation a cent a
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buehel, or almost equivalent to abolishing tolls. The re-

lation between the size of the boats and that of the canal

would not be changed, but the increased depth would

enable the boats to load up to their full capacity
;

or, in

lieu of an additional load, if power wore supplied for

working the lock gates and moving the boats in and nut,

3V hours time could l^e saved in a trip front Buffahj to

New York, which in many instances would allow one more

trip in a season. Careful surveys made under his direc-

tion, adds Mr. Seymour, show that a single million

would supply this extra foot, and he estimates that this

would have been covered by the gain in transportation

(luring a single season.

The maintenance of the State's commercial supremacy

largely depends upon the canals. The people should

remember that every dollar of taxable capital attracted to

any part of the State benefits the whole, and that the more

such capital there is in this city the lighter will be taxation

elsewhere in the State. In this connection should be taken

Mr. Seymour's statement, showing that New York City

pays nearly half of all taxes in the State, and that while

she raises $1,.'?'22,993 (nearly half) of the total school

tax she receives but $.540,919 of it. Kings, "Westchester,

Dutchess and Columbia (the two last by only a few hun-

dreds) also raise more school taxes than they receive; the

remaining fifty-eight counties draw more school money

than they contribute, profiting thus in this respect at the

expense of New York and Kings.

An interesting report concerning cable towing has been

submitted by two inspectors specially appointed by Mr.

Dutcher, Superintendent of Public Works. This work is

done under the Belgian system; a drum on the towing

vessel, driven by an engine, winds upon a submerged cable,

and thus hauls the boat-train along. The cable has been

laid for 13.3 miles, but only 108 have been worked during

the past season. The principal difficulty, the inspectors

say, is found in the sharp curves of the canal itself. The

continual pulling upon the cable necessarily straightens

the curves in it, and thus it is found to be well up to the

shore on the inner side of these bends, and is even fre-

quently dragged out of water and left lying on the tow-

path. The consequence is that, as the boats must follow

the line of the cable, if a cable-boat meets a horse-boat

at a bend, the latter ought to pass inside, but cannot, as

the cable drags its boat close to the shore; hence the horse-

boat, forced outside, must drop its tow-line, carry it around

the cable-boat and pass it under the hawser connecting the

cahleboat with its tow, thus delaying the horse-boat and

subjecting it to risks of collision.

Again, a cable-boat with its tow meeting a horse-boat,

the former will sometimes sheer into the latter without

warning; this is caused by her cable being out of position,

having been caught on a rock or similar obstruction on

the bottom and drawn to one side by the last boat which

passed in the other direction, and the consequence may bo

a collision and a sunken boat. The cable is supposed to

be in the middle of the canal, but the boatmen cannot tell

until they get alongside where the cable boat will go, for the

cable is found in all places, and it is so taut that the cable-

boat must always follow it. Hence, the boatmen complain

that they never feel safe when they see a cable-boat. The
report also says that this moving of the cable to and upon
the shore causes great damage to the banks, dragging off

earth, sods, and masonry into the canal; bridge abutments,

as well as locks, have been injured. The cable-boats

move faster than the horse-boats, and are therefore con-

stantly passing the latter, causing obstructions thereby, as

well as blockading the canal where the cable gets on the

shore. The conclusion reached by the inspectors is that

the two methods of towing cannot be used together, and

Mr. Dutcher—who was induced to appoint them by th©

incessant complaints of the boatmen— pronounces the Bel-

gian system entirely impracticable, and recommends the

repeal of its charter. "Wo have been inclined to defend

the system, but in the light of this showing—the fact that,

with the exception of twelve miles, the cable has thus far

been used upon what is knowm as the long levels, which is

the most favorable portion of the canal for it, being also a-

necessary one to remember—the failure of the scheme-

must be confessed.

What is to be done, then ? The inspectors say they

have watched with satisfaction the rapid growth of the-

steamboats in favor. They say that the lielgian system

has failed to equal the ordinary towing in time on wholes

trips, or to compete with it in cost, but that the steamers-

are successful in both these respects, that they must even-

tually supersede all other boats, and that every facility

should be given them.

Mr. Seymour and Mr. Dutcher, as will bo noticed, aroi

in accord, while Mr. Place, the new Auditor, dissents in

favor of the higher tolls and reveaiue policy. It is said

that letters received by the boatmen charge that agents of

the railroads are already scouring the West to secure rail

contracts for gram transportation, and are quoting Mr.

Place to shojv that there will be at least no reduction in

canal tolls this year. The low-tolls resolution has yet to

be acted upon, however, at the present writing.

THU TEHUANTEPEC INTER-OCEAN RAIL'
ROAD.

Among the more prominent enterprises now being-

pushed for providing additional means of communicatioa

betw^een the Atlantic and Pacific oceans, there is none

probably of greater interest on this side of the Atlan-

tic than that of the Tehuantepec Intcr-Ocean Rail-

road. The object of its promoters is the construction of

a railroad across the Isthmus of Tehuantepec, from Coat-

zacoalcos, on the Gulf of Mexico, to the Pacific Coast.

The route is pronounced feasible, and it is expected that

in addition to the traffic which the line will command as a

link in a chain connecting points on the Atlantic with,

points on the Pacific and Europe with Asia, the country

tributary to the road, owing to the fertility and richness

of the soil, will afford a heavy local traffic. The products

of that section are varied, and amoung them may bo men-

tioned coffee, sugar, cotton, tobacco, rice, cocoa, com,

oranges, bananas, india-rubber, vegetable dyoi, &c.

This enterprise suggests, of course, for comparisott

the Panama Railroad, which, running as it does from

Aspinwall on the Atlantic to Panama on the Pacific, ex-

tends a distance of 57-57 miles. That road, as our

readers know, was opened in 1855. In the year 1879, the

latest for which returns have been received, this company

earned $1,787,833 gross and $1,283,215 net. Additional

receipts, from interest and exchange, lighterage, &c., raised

the total net income to $1,651,750. After providing for

interest on the bonds (this amounted to $270,853), the

subsidy to United States of Colombia (.$230,000), draw-

backs $9,939, and paying $910,000 for dividends, there

remained a surplus to the credit of the year's account

of $210,958. The dividends were equal to 13 per

cent on the stock. Now 4 per cent quarterly is being

paid. If the total amount of the $6,000,000 7 per cent

1st mortgage bonds which the Inter-Ocean Company is

authorized to issue, be all put out, (only $3,000,000 are

now offered, with -which $1,000,000 of certificates are to

be given as a gratuity), the sum required annually to meet

the interest will amount to $420,000. As already stated,

the Panama Company has a little less than 58 miles of
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road ; the Tekuantepcc will have, we believe, somewhere

near 150 miles ;
so that even if the new road should suc-

ceed in gettinjf only a small fraction of the through traffic

that now goes to the Panama route, it may still be ex-

pected to do well, as it will have a larger section of country

to draw on for local traffic.

But there seems also to be a reasonable prospect of this

route becoming a favorite highway for through traffic.

As compared with the route via the Isthmus of Panama,

it is staled that the round trip between New Orleans and

San Francisco will be shortened 3,672 miles; between

New Orleans and Yokohama, 3,640 miles; between New

Orleans and Hong Kong, 3,640 miles; between New York

and San Francisco, 2,304 miles; between New York and

Yokohama, 2,034 miles; between New York and Hong

Kong, 2,700 miles. With such a saving in distances, a

large business ought ultimately to be built up with the

East.

NOTES ON INVESTMENTS.
United States bonds have risen to prices where they pay too

little interest to satisfy the average investor. It matters little

for our present purpose whether the current rates of interest

are abnormally low, or whether in future years there may bn

an opportunity to purchase investment securities at lower

prices. Parties with money now lying in bank on which they

wish to obtain an income are eagerly inquiring in what they

may invest, so as to realize a fair rate of interest.

State bonds are out of the question, since they are ruling

about as high as Government bonds, except where they are

tainted by uncertainty as to their soundness.

Good city bonds are in the same class with State and Govern-

ment bonds, and there is now scarcely a low-priced city bond to

be had unless there is some doubt as to the payment of the

principal or interest. The most conspicuous among city bonds

are those of Jersey City, which are selUng at relatively low

prices when compared with bonds of other large cities. Jersey

City has great vitality, possessing as it does a large water front,

with great facilities for commerce, and there is no analogy

between its circumstances and those of Elizabeth, which is in

default. But the political control in Jersey City; the very

large amount of back taxes uncollected, which there is an

eflfort to have "adjusted" by act of the Legislature; and the

fact that the Pennsylvania Railroad and some of the other

great corporations are virtually exempted from taxation on

their immense water front property, are the influences which

have kept down the prices of Jersey City bonds. Still, many
parties consider the bonds a fair purchase at current rates.

Local securities, such as bank stocks, insurance stocks, gas

stocks and city railroad stocks, rest so entirely on the local and
changing circumstances on which each is dependent, that it is

impracticable to give to the public any precise information

bearing upon their general value. The stocks and bonds of

such corporations are usually held by the directors and their

friends, or by other parties having facilities for getting infor-

mation about the particular stock in which they invest.

The principal securities in which the average investor now
finds an opportunity to place his money are the stocks and
bonds of railroad companies, and notwithstanding the immense
demand and greatly advanced prices, there are yet enough of

these left to "go around," as there are now outstanding over

$5,000,000,000 of these securities. It is a difficult, and possibly

a thankless task, to point out to investors any particular stocks

or bonds which seem to be worth purchasing, but the compara-
tive merits of certain classes of these may be referred to for the
benefit of those who are not immediately connected with Wall
Street affairs.

Among the trunk line stocks, New York Central & Hudson,
paying 8 per cent dividends, at 150 yields 5-33 per cent a year

;

the road earned a large surplus in 1880 over this rate of divi-

dend, but there is some apprehension that Mr. Vanderbilt may
eventually dispose of the surplus of this road by a lease or
contract with some of its connecting lines, at a guaranteed ren-
tal, or by some other operation under which the stockholders
of Central & Hudson stock would realize no beneflt. As a
regular 8 per cent stock, however, it stands as sure as anything
in the country. The other Vanderbilt stocks. Lake Shore and
Michigan Central, at 130 and 120 respectively, would not appear,

on their history during the past Ave years, to be as safe a pur-

chase for investment as Central & Hudson at 150 or under.

Pennsylvania Railroad stock at 65—equal to 130 in New
York—appears to be thejcheapest of thet runk line stacks on the

percentage of profits actually realized and on the late record

and prospects of the company. The dividends are now 8 per

cent, which yields 6"15 per cent on the investment; and it is

supposed that there is now nearly two per cent due the stock-

holders in a scrip bearing 4 per cent per annum, which was to

be issued to represent the money invested in buying up the

company's guaranteed securities. If there was the same confi-

dence in a strong and economical management of the Pennsyl-

vania Railroad that there is in the Baltimore & Ohio or New
York Central, the stock should sell to-day at 150. It is

unnecessary to speak of such bonds as the New Yoik Central &
Hudson first mortgage bonds or others of this class, as their

status is too well known; and at the current price of the bonds

named—133—maturing in 1903, they pay the buyer less than

4^ per cent per annum. We will comment here upon those

securities only which yield at current prices over 5 per cent on

the investment, and it is obvious that such are not ranked

in the market as the choicest first-cliss bonds. It will be ob-

served, however, that nearly all the bonds named below are

gold bonds, and have a long time to run. They are mentioned

simply by way of suggestion to investors, and by no means
as the best, or only bonds on the New Y'ork Stock Exchange

which are desirable for purchase. The opinion of a well-

informed broker should be obtained in buying these, as well as

any other investment securities.

Among the railroad bonds sold at the New York Stock

Exchange, the Erie second consolidated and second funded
coupons are conspicuous for yielding 6 'per cent at current

figures. These are very long gold bonds, maturing in 1969,

and if they may be considered safe they are attractive

bonds. The Erie Railway, in the last fiscal year of its operation

(1879-80,) earned about $1,800,000 surplus above all its liabilities,

and with the gauge now reduced there seems to be every pros-

pect that the company will continue to earn its interest. After

June, 1883, the second funded coupon bonds bear 6 per cent

per annum, the same as the second consols. Some of the

Central of New Jersey 7 per cent bonds are selling at moderate

prices, but as nothing is known of the road's business in 1880

little can be said of t;hem. The International & Great Northern

first mortgage gold 6'sare selling at about 108/6, counting inter-

est off, but they run till 1919, and rank now among the first-class

bonds. The Galveston Harrisburg & San Antonio first mort-

gage gold 6's, due in 1910, are selling at about 102, and on the

record of the earnings of the road for five years past they are

one of the cheapest bonds on the list. The completion just

now of an opposition line to San Antonio may be a reason for

the bonds not selling higher. The Louisville & Nashville gen-

eral mortgage 6'3 run till 1930, and sell about 103, with interest

off. To those who have great confidence that this company
will maintain its dividends on the increased capital, these bonds

should sell higher. The Metropolitan Elevated first mortgage

6's run till 1908, and as a first mortgage on a line of such large

earnings they are selling low at 105. Among the bonds of the

two great Pacific railroads the San Joaquin G's, running till

1900, appear to be the cheapest of the Central Pacific issues,

and the 8 per cent sinking funds of the Union Pacific, running

till 1893, the most profitable of the latter company's issues.

The Southern Pacific (of California) gold bonds, maturing in

1905, as strictly first mortgage land grant bonds appear to be

one of the cheapest, at 104, with 3 per cent interest due in

April. The road is just about completed to a connection with

the Atchison Topeka & Santa Fe, at El Paso, and also has inter-

est guaranteed till 1885 by a lease to Central Pacific. Of the

St. Louis & San Francisco bonds, the old Southern Pacific of

Missouri 6's, due in 1888, or the St. Louis & San Francisco 6's,

Class "A.," due in 1906, at 102, look the best. The Texas & Pacific

has two old issues of bonds on which interest has been earned

and paid. The old road, on which these are first mortgages,

will have the beneflt of traffic from the new extension. As an

investment the old bonds are the most desirable ; the flrst

mortgage gold 6's, due in 1905, sell about 107, with 3 per

cent due in March, and the consolidated gold 6's, due in 1905,

sell at 102, earrj'ing interest since December 1. Either of them
ought to be good. The St. Paul Minneapolis & Manitoba first

mortgage 7 per cent land grant gold bonds mature in 1909, and
sell now about 109J^ ; they may be taken up at 105 with pro-

ceeds of land sales as they are made.
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In Philadelphia, the most popular bonds of late for semi-

speculative purchase liave beeu the Philadelphia & Reading

general mortgage gold (j's, running till 1908. Tha half coupon

due ,1 uly 1 , 1880, wa.s paid and so stamped, and the bonds, there-

fore, carry about 5 per cent over-due interest on February 1,

1881. They have sold recently above 08 and back to 95, and it

is argui'd that whichever party obtains control of the Heading

Company will be obliged to pay the interest on these bonds

and intends to do so. Moreover, the trustees of this mortga;,'e

hold in trust the Coal & Iron Company's mortgage for $30,-

000,000 given to the P. & R. Railroad Company.

FINANCIAL REVIEW OF JANUARY.

The first month of 1881 has been marked by decided anima-

tion at the Stock Exchanges, and mercantile business was also

flourishing as a rule, but with le.ss fictitious buoyancy in prices

than in the opening month of 18S0.

The money market relaxed very speedily, and the disburse-

ments of the early part of the year were barely finished before

there was a good supply of loanable funds for speculative and

commercial purposes. There was some return of currency

from the West and South, although at the end of the month it

was impossible to .say how large this movement was likely to be,

and whether the greatly increased demand in those sections

might not call for the use of nearly all the money they had
there.

The New York City banks showed a large gain in deposits

during January, bat a larger relative gain in specie and legal

tenders, making their surplus reserve above legal requirements

at the end of the 'month $7,923,925, against |3,979,825 at the

corresponding period in ISSO.

In the table below, which gives a statistical summary for three

years, it will be observed that none of the staple articles of

merchandise quoted, are as high as last year.with the exception

of pork. This shows a comparatively healthy basis of values

this year, and enables the country to start with a much better

prospect of maintaining steadiness in prices during the coming
months.

At the Stock Exchanges in New York and other cities the

business was very large, both in investment and speculative

securities. There was a further large advance in the
prices of many stocks, and important developments
which affected the whole market. Chief among these

was the proposed consolidation of the three telegraph compa-
nies, through the purchase by Western Union of the lines

and franchises of the other two companies, and the issue and
distribution of stock, raising its total capital to $80,000,000.

The t«rms of the agreement were published in the Chronicle
of January 29, on page 124. The speculative spirit in stocks
was quite lampant, and in the latter part of the monfh there
was a large rise in the low-priced stocks, whose value for divi-

dends, if they ever have any, must depend entirely on their

growth in the future.

In foreign exchange there was increasing steadiness, and
during the month bankers' asking rates advanced one point. At
the beginning of January several of the leading foreign bank-
ers commenced to quote sterling bills oi; a per cent value,
taking $4-8665 as our equivalent of the pound sterling. Thus,
in quoting a sterling bill for £1,000, they would give the price,

say 98^, meaning thereby 98^ per cent of the amount when
reduced to dollars at $48665 to the pound. This method was
adopted by only a few houses, and encountered much opposition,
as being too intricate, and after one month's trial it was
dropped.

NEW YORK CITY UAXK MOVEMENTS IN JANUARY.

^
The statements of the New York City Clearing House banks

in each week of January were as follows:

N. V. City Bank Statements. Jan. 8. Jan. 15.

«a02.8ft4.:M0
Il5,4^ia.5()0

lM.4-i5.0(K;

2(«.:l7rt.s<KI

15.(iS8.10<>

»7;!.0«4.ai(0
S1,I4S,IK)0

Jan. 29.

»307.S39.«(Xi
B8,4ti4.10(l

IS.M.'i.OOC
2Un.»31 ,900
1»,3»5,800

*74,73'i.975
S2,679.700

Jan. 29.

Loans and discounts
Specie
Circulation

isM.dm.-nx.
81,W4H,»00
if.iai.jiiKj

2.S3,7S7.70li

13.817.401)

t7l,448.l)aD
75.7r,o.;)i:io

«310,a''2,200
0(1.2114.100
l»,:«u,70o

3U2..ii2.,'!00

17.2S7.D00

|75..')2-l,075

8;i,552.000

Met deptislts
Legal tenders ',]',

Jjegal reserve
Beserveheld
Surplus
KanKeof call loans

t4,31M,3;!J »H,051.4U0

430
i'S.14»,7i!5

4(30
5<i>5«

t7,»2J,H2o

3^®5Rate of prime paper

The total transactions at the Stock Exchange, compared with
previous months, were as follows:

U.S. Ciovcmm't UoikIb
Htiitc h(iii(l.<

Kalliiiuil bonds
Bank xtocrkM. . .sbure*
Hiiili'oiiilH. &^^.^ **

Oct. Xot.

$4,.')OH,8<)(>

47:1,000
63,47 1.flOO

7,79.'>,4.->3

$1,71(1.500
l.(i7;j.400

.•i^,.'iO'.J.!»00

l.'.!41
0.8.5(!,o«0

Dee. Jan,

•z.oif>,wm\ ii7;t,<ioo

63.R17.48.'^ |
r>H.\W<Mt:»

10.7fl2,5Sl| 13.001.H7I

The following summary shows the condition of the New York
City Clearing House banks, rate of foreign exchange, and
prices of leading securities and articles of merchandise, on or

about the Ist of February in 1879, 1880 and 1881:

8T.VTISTICAI. SUMMARY ON Oil ABOUT FEII. 1. 1879, 1880 AMD 1881.

Yew York Clip Itunl.n—
JjoaiiH and aisuounts.

.

S|M'fio
(:ii-4-iiIatfoii

Not llc|H)8ft«

l>cgiil toudors

Legal reserve
Reserve held

1881.

...$

Snrplii.') $
Uonei/, Oidil, Exchange—
Ciilflouns
Prime jiaper, sixty tlaj's

Gold
Silver in IjOndon. per on
Piiino Rterlin^ bills, 60 days..

United .Slates Bonds— ,

*

(is, 1 8S 1 , coupon '.

Oh, cnncncy, 18'JS
5s, 18s I, coupon
4I33, 18!»X, conpon
48 of 1U07, coupon

Railroad iStock'8—
Now York Central & Hud. Klv.
Erie (N. Y. L. E. & W.)
I-ake Sliore <fe Mich. Southern.
Mielilgan Central
Chicago Rock Island & Paciflc
Illinois Central
CliicaRO & Novthwestern, com.
Chicai?o Milw. & St. Paul, com.
Delaware Ijaek. & Western . .

.

Central of New Jersey
Merchandise—
Cotton, Middl'KTTplanda.iP lb.

W(K)1, American XX |! lb.

Iron, Ainer. pig, No. 1..^ ton.
WUeat. No. 2 red win.|) busli.

Corn, Western mixed..^ bnsli.

Polk, mess ^ bhl.

310.G82.!:00
0(i.2ti4.1OO
lS,:i 30.700

302..5 12,300
17,287,lJOO

7.").d28,07.'i

83..552.0(K)

1880.

7,ua3,i»y6

4 ®6
4tsw5
100
5138<l.
4 83

lOlCg
128
10058
111>4

' 11278

11713
48 14
129^
n9'4
I34I3
131
127»a
115
1211a
91>4

1111,8
40 3i-f8

4 .")0a2o 50
I IT'S-! 17^8

53a<55'3
15 ,50

283.1 94,.500
50.312.S<X)
21..i2i».:i(M

259,((75.<i(M)

18.580,000
64,9:8.9'
08,898,8(10

3,979,82.)

390

100
52»,ed.

4 83cj!4 83I2

105
123
103
107 :!»

10478

130>d
48 »8

lOlOg
9238

I49I9
104 18
90«3
78%
8638
82I3

13
44®53
®40 00

1 44'31 45
60®63

12 50 0.12 70

1879.

238,241,400
18.033,300
1I).48U,(IOO

219.219.200
51,018,800
54,804.800
72.6S2.10O

l/,B77,30O

233
3a>t
100
.50d.

4 84V18514

10038 '

120:H
104^8
IO6I4
100

113
26'«
72>a
88 >3

1261^
88k
60H
4218
51H
44

9>a
28®35

16 50*18 00
10914a

44948
10 25*10 50

CLOSING PRICES OF GOVERNMENT SECURITIES IN JANUARY, 1881.

Jati.

1..
2..
3..
4..
5..
6..
7..
8..
9..

10..
11..
12..
13..
14..
15..
16..
17..
18..

6«.

1881,
coup.

X0113

101=8
101 •'8

10158

5«,
1881,
coup.

101 ifi

lOlis

101»8

101%

412S,
1891
coup.

Iloli

s.

112

11218

S.

4«,
1907,
coup.

day.

xl2is
112%
II212

II2I2

112=8

112=8

"a

ii2=8

113'8
11314
H312
11314

113I4

6s,
Cm:,
1S98.

133

-1.

6«,
1881,
coup.

19
20
21
22
23
24
25
26
27
28
29
i)0

31.

Open
High
Low.
Clo.s

.

101%

xom
101%
1 01 1-2

i01%

5»,
1881.
coup.

101%

101=8

loi'a

101 k
lOl's
10112
101%

4l2«,

1891,
amp.

11214
S.

11238

11214

8.
11238

112
12=8

112
11238

is.
1907,
coup.

11314
113%
113i«

113ie

1121s
113

11278

xl2i«
ILJlfi

I123e
11278

Of,
Gur.,
1893.

133
133
13.3
133

OrxlSINO PRICES OF CONSOLS AND U.S. SECURITIES AT LONDON IN .lAX.

Jan.

1....
2....
3....
4....
5....
6....
7....
8....
9....

10....
11....
12....
13....
14....
15....
16....
17....
18....
19....

« ~ S

O S

98i3in
98"
9-'li

98'3ic
OS"i,
939i6

987ie
987iR
98B,e
987,„
9s9i8
9S»ie

989,8
9Blll6
98lli6

5«o/.
1881.

Holi
S.

IO4I2
104 lo

IO4I2
104 12
IO4I2
1041s
S.

104 12

1041s
1041--

10414
XO3I4
IO3I4
S.

103%
10338
103%

4I5H

1891.

day.

4s 0/
1907.

11512 116%
115'4
II514
115%
115 '4

115%

IKiij
11014
IIOI4
ll(ii4

116%

Jan.

1151a 116%
1151a 116%
11512
115%
11578
110

115%
115%
115%

ll(i%
117
117ie
117

117-4
II7I4
I1714

20..
21..
22..
23 .

.

]24..
!25..
26..
137..
28..
I29..

130.

.

31..

Opening .

.

Highest...
Lowest ...

Closing ...

S'eo Jan. 1
Highest...
Lowest . .

.

.2 S,

S'S.o
o a

989,8
989,2
989i8

989,8
989,8
989,8
98it,a
9813,8
98"ie

989;8'

9913,6
9813,6
983l8
98»i8

5s of
1881.

10318
103H
103 4

S.
103 14
103 14

103 >4

103%
103 la

103 la

S.
IO3I3

1041a
1041a
XO318
x03ia

4ia»

1891.

115%
115%
115%

115%
115%
1151a
115-%
115i«
115%

115%
nsia
116
II514
1151s

9813,8 lOHa 116 II714
98°, g 10318 115'4 116^4

is of
19()7.

117
II714
II714

117
117
116%
116%
117
117

117
116%
II714
II6I4
117

The following table will show the lowest, highest and clos-

ing prices of railway and miscellaneous stocks at the New York
Stock Exchange during the months of December and January:

KANGE OF STOCKS IN DECE.MBER AND JANUARY.
Deccmber.^^—. -: Januari/.-
Uif/h. "

- - -RAILROADS. .Vo». 30. Low,
Albany & Siisq'hanna 120 119 119
Atch. Top. & 8. Fo 143 118
Hellev. & So. lU.pref 60 60
Bos. A N. Y. Air-L. pf 40 .50i8

Burl. Cotl. Rap. & No. (6814 64ia 76I9
Canada Southern 69 68% 81%
Cedar Falls & Minn I714 18
Central Iowa 135 3178 37

Do Istpref. t78 77'« 77ia
Central of N. Jersey. 70% 75''^ 80^

Dec. 31. Low. Hiiih.Jan.3l.
120 12419

75
74

•36

81%

46
73
69 <a

16
36I3
76
82 la

48
81
90
251a
44
791-2

94

48
79*
84
241:>

' Prices bid. t Prices asked.
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Detember.-
Lotc. High. J>ef. 31. Lote.Railroads. A'or.30.

Central I'ucillc 84 81 9713 925i
<a»e». iOUlu 21''8 2II4 2.5 2»^

Do l8tl>ref 29^ 27^ 36>4 3413
Do 2<1 pref. 22 «> 23 26% 26

Cblcaso & Altuu 13713 186 IS913 154
1)0 iiref. •140 142 1«0 M.50

Cblo.Burl.&Quliicy. 17l>4 167 I83I3 170%
Clilo. Mil. &St. Paul. lOSi*) lO.'j 111% II4I3

Do Iiref. I2II3 119 I2419 124
Chlo. 4Nonliw<wt... I'27i4 117% 129%xl27%

Do pref. 142% I36I3 14.^'4 141
Cblc.it Itoi'k Tsl, ii«w 122% 12'?i8 143
Chic. 8t.L.& N.Oil'im 39 37I3 41%
Ohio. St.r. Miuii.AO. 42 43 51

Do pi-cf. 8313 823a 10138
Cln. Sail. A Clev
Clev. Col. Cin. A lud. 7913 78I3 9.i'3 90
Clev. A ritt.'b., puar 123 I2913 12His
Col. CUic. & IiKl.Cent. 20 18 21% Zm
I)anl>iiry & Norwalk 70
Del. IJick. &Wc8fm. 101% 99'e HOk IOSII3

7514 "
•73

Denver & K. Grande 7514 74 86I3
Dul>u<iue it Sioux 0.. ^73 75 83
Frankfort & Kokoino 20 20
Hannibal A Bt.Ju.... 41 >3 40% .^O^g

Do prof. 92=8 91 105
Harlem 1200 194 196
Honst. A Tex "Twut 59 76I3
lUinoia Centra. H913 11834 12738
Indiana Bl. (V: \Vc8I 35 52
Int. A Gt. Northern 43 50I3

13414
41
48%
9514

861a
83

8(i

20%
32%
23
149
153
1673<,
109 14
122
1-2314

139'8
I34I3
40
45
95
44

x88
127 14
19%

anuaru. .

nigh.Jan.Sl.
98I4 i89

2438
34%
26%
150

169%
115=8
1127
128
Vi9''e
134>3
55
47%
105
46

X8914
1-28 "4

25%

48%
103%
"73"
12733
51%
151

Jolict A Chicago *117
15
43%
42%

139=8

'89"

60
38%
40
11%
7

43
116
130%
47%

4238
134%
"89"
60
34
30
9%

107
125
44%

Keok. A Des Moines 10
Do pref 37%

lAkeEiieAWest.... 3414 33%
XakeShore 120% II8I4
lx>ui8iana A Mo.Rir
Louisville A Nashv.. 84 77
LouisV. N. A. A Chic. 30 38%
Manhattan SI^b 3138
Manhattan Beach Co 30
Mar'tta A Ciu . 1 st pf. 8% 8 >4

Do 2d pf e
Memphis A Cha'ston 43
Metropolitan Kiev... 109% 106
Michisan Central.... IIII4 110%
Mil. Kans. ATexas.. 3778 36%
Mi.Hsouri Pacitlo
Mobile A Ohio 22 19 2338 21%
Morris A Essex 119 xll7 xl23
Nashv. Chatt. A St. L. 71 71 84 75
N. Y. Cent. A Hud. K. 141% 139% 15538x15438
Kew York Elevated . 118 117 126% 124
N. Y. Lake Erie AW. 45

Do pref. 7714
IT.Y.N.H.AHartf'rd *175
M. Y. Ontario AW... 3OI4

Do do pref
Northern Pacific 32%

Do pref. 63
OhioCentral 24%
Ohio A Mississippi ... 35%

Do prof. 86%

25%
36
27
15G
153
182%
I24I4
132
136
147%
142
57%
51
109%
49=8
97^8
134
27^8
70

107 xl25%xl21i4
82% 9!>% 96

85 "80
27
5714 53
110 xl05=8
197
73

135
75
65
130
24=8
56
56

13534
26
94%
77
40%
36
14^8
9%

S3
20
44%
100%
197
67

124
50%
50

130
14
41
38%

127=1
16%

x87
58
32%
34
9
6

69
132%
73
C5

"23%

" 5614
129%
23

x87%
7b
38%
'32
11%
8

Panama '203
Peo. Decat. A E'ville. 2 1%
Phila. A Reading 49%
Pittab.Ft.W.AC.ftuar
Pittsb. Titusv.A Buff.
Kenssel'rA Saratofra
Rome Wat.A Offdens
St. L. Alton A T. H

Do pref
St.L.I.Mt. A So.,assd. 48
«t. L. A 8. Francisco. 140

Do pref. 50
Do Ist pref. 84

.fit. Paul A Duluth
Do pref

8t. FaulMinn. AMau
TexasAPaciflo
Union Pacilic 98%
Wab. St. I.. A Paelllo. 41

Do pief. 76%
Teleorapk.

American District
American Union 60%
Atlantic A Pacitlo 34
Western Union 90

EXPKESS.
Adams xll8%
American 60
United States *x52%
WcUs, Fargo A Co 114

CoAi. AND Mining.
Caribou Consul. Mhi .

.

Cent. Arizona Min . .

.

Colorado Coal A Iron
Consolidation Coal...
Cum. A Elk L'k Coal.
Dcadwood Mininij. .

,

Exceii-ior Mining
Horacstake Mining ..

Xa Plata Mining
Little Pittsli'g illn..
Mariiwsa L'd A Min.

Do pref
Marjland Coal 19" " ^

32%
29
64

'200
•31
•11

214
833

35

28
•7%
2

139%
117
43%
77

171
29=8
80
32
62
21=8
35
85%

208
23%
45%
124%
34

"25"

32
109
41
39=8
5OI4
8214
35
65
77%
35
97
41
75%

50
39%
32
77%

116%
63
50
113

214
4
25%
35
39 'a

' "e"
26
7%
2

50=8
90%

•175
30=8

"si"
66=8
24
38%
*96

*210
28%
51%

51=8
93%
176
32=8
82
34%
67%
253a
39%
102
2-25

28%
54%
129
35%

30%
42
112
563a
46%
65

100
38
79%
S8
46%
113%xll238
4638 45%
8838 86=3

54%
45
62%
99
36
72
86
42%

77
75
38%
92%

122
66
5339
118

2%
8%

38
38
45%
-j--

29%
9%
238

x.'iS

•70
x33
x81%

122
64%
53
118

•2%
4%

36
36

104
120
40%
85
20%

119
63
147%

xl23
4738
88
178
28
85
32%
64%
23%
36%
97%
219%
27%
51%
127
39
130
28
40
110%
52%
44%
61
97
34
71%
88%
41%
107%
42=8
82'8

53%
69
34
80%

120
62=8
51%
112

2%
4

35
33

117
126%
48
90
27%
124%
75%
155

xl28
52^8
95
180 '

4278
90
37%
67'?8

33=8
43
111
231
39=8
70
134
43
135
38
54

13578
62%
51
71
103
41
75
90
53
128%
5038
94

71
96
49%
120%

131%
71
61
121

11434
120%
45%
192
23%

122'a
73
148%

xl28
48%
89%

178
41=9

36
65%
30
42%
104%
'36"
6S%

130
40%
132
38
49%
129%
58%

i97

"7'i%

"49%
120
47'8
X88%

62
8338
48
115%

128
7078
60

-118

338
5%
47%
43

4%
46
143

•6
•29
9
•2

Montauk Gas Coal
New Central Coal. ..

N.Y.j:Straif8V. U.AI.
Pennsylvania Coal. .

.

Ontario Silver MIn'g.
•Quicksilver Mining .

.

Do pref.
Silver Clift Mining ..

Standard Cons. Min'g
Stormont Mining

Various.
Boston Land Co mak.

23%

20
32
28%
64
212
33
12%
45
2%
20
2%

24
33%
32
66%
215
34
14
53
2%
24%
3%

•22

13
6
27%
9
I's
%
1%
25

14

29%
9
5%
3
3
30

•11%
•6%

•27%

3%2
*3

27

•29

•21.5"

•33
•12
•52

"22K
2%

27
68
245
33%
13
53
3%

x21%
1^8

Boston WaterPower 10
Canton •49% 50
Del. A Hud. Canal... 89% 85
Jerome P'k Inip.Co 85
N. Y. A Texas Land. '21 25
Oreg'u R'y A Nav.Co. 125 125
Pacific Mall 46% 46%
Pullmau Palace Car. "121 122
Sutro Tunuel 1 7g

* Prices bid. t Frioea asked.

12%
52
92%
89
30
136
54%

146
1%

12
52
92%

x85

'134%
51

146
•1%

13
53
89=8
84%
30
135
45%

140
1%

32
68

245 '

34
16%
68
4^8

x23%
2^8

11%
13
63
109%
89^8
36%
167%
57%

151
1=8

29%

'230
•33

55

x23

•58
105

BANKERS' STBRUNO EXCHANGS (rOSTED RATES) FOR JANUARY, 1881.

Jan.
60

days.
De-

mand. Jan.
60

days.
De-

mand. Jan.
60

days.
De-

mand,

1.... ....Holi day ....

4-84%'
4-83%
4-82%
4-83
4-83
4-83

4-82%'
4-83%
4-84

13...
14....
15....
16....
17....
18....
19...
20....
21....
22....
23....
24....

4-80%
4-81%
4-81%

8.
4-81%
4-81%
4-81%
4-82
4-82
4-81%

8.
4-80%

4-84
4-84%
4-84%

'4-84%'

484%
4-84%
4-85
4-83
4-81%

4-83%

25....
26...
27....
28....
29...
30....
31....

Range
High
Low.

4-81%
4-81%
4-81%
4-82
4-32

8.
4-82%

4-84%
4-84%
4-84%
4-85
4-85

'4 -'85%

2....
3....
4....
5....
6....
7....
8....

. ... 6.
4-81%
4-81
4-80
4-80%
4-80%
4-80%

S.
4-80
4-80%
4-80%

9....
10 ...

11....
12....

4-82%
4-80

\-8o%
4-82%

TJIE DEBT STATEMENT FOR JANUARY, 1881.

The followinj? is the official statement of the public debt as it

appears from the books and Treasurer's returns at the close of

business on the last day of January, 1881:

INTEREST-BEARING DEBT.

Character
of Issue.

Oa.Or.War..
6s of 1881..
6s of 1881..
5a of 1881..
4%8or 1891
4»ot 1907..

4s, ref. ctfs
38,iiavyp.fd

Author-
izing Act.

Mar. 2,'61
.luly 17,'61
Mar. 3,'63
July 1.1,'70

July 14,'70
July 14,'70

Fob. 26,'79
July 23, '68

Tr/ie»

rayable.

July 1, '81

Juuo30, '81
Juue30, '31

.May 1,'81
.Sept. 1, '91

July 1,1907

i=-*'

J.AJ
J.AJ
J.AJ
Q.-F,

-M

Amount Outstanding.

Registered.

10;t.637,150
46,195,700

315.139,050
177,112,800
536,181,200

Coupon,

$710,5.50
34,652,750
11,020,400

154,512,000
72,887,200

202,299,350

$1,184,315,900 .$476,082,250
$867,250

14,000,000

$1,675,265,400Aggregate of interest-bearing debt...

On the above issues of bonds there is a total of $3,059,712 interest
over-due and not yet called lor. The total current accrued interest to
date is $11,256,463.
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
There is a total of over-due debt yet outstanding, which has never

been presented tor payment, of $7,273,2><5 principal and $753,389
interest. Of this interest, $605,158 is on the principal of called bonds,
which principal is as follows: 5-20s of 1862, $374,700; do 1864,
$66,000; do 1865, $79,0.=)0; consols of 1805, $506,750; do 1867,
.$1^679,600; do 1868, $333,430; 10-40s of 1804, $1,201,800; 3'3 certa.,
$5,000.

DEBT BE.VRING NO INTEREST.

Character of Issue. Authorizing Act.

36%
160
5238

"••i%!

Old demand notes
Legal-tender notes
Certificates of deposit
Gold certificates
Silver ccrtilicates

Fractional currency
]

July 17, '61; Feb. 12, '62
Feb. 25, '62; July 11, 62;Mar.3,'63
June 8. '72
March 3, '63
February 28, '78
July 17, '62; Mar. 3,
'63; June 30, '64 I

$15, 520,433

Less amt. est'd lost or desti'yed, act J'e 21, '79 8,373,934

Aggregate of debt bearing no interest $415,857,925
Unclaimed Pacific Railroad interest 7.927

Amount.

$60,710
346,681,016

8,630,000
6,541,480

46,800,230

7,144,499

RECAPITULATION.
Amount

Outstanding. Interest.

Interest-bearing debt -
Bonds at 6 per cent .. $202,266,5.50

469.05; ,0,50
250,000,000
738,180,550

8«7,250
14,000,000

Bonds at 5 per cent

Bonds at 4 per cent

Total interest-bearing debt
Debt on wh ich int.has ceas'd since mat'rity
Debt bearing no interest—
Old demand and legal-tender notes
Certilicates of deposit

$1,675,265,400
7,273,285

346.741,726
8,630,000

53,311,700
7,144,499

$14,316,176
753,389

Fractional currency .

Total debt bearing no interest $415,857,923
7,92'7

Total *•? oos iflfi RHi $15,077,492
Total debt, principal and interest, to date |$2, 1 1 3.474,103
Total cash in Treasury 221,674,535

Debt, less cash in TreasuiT, l-eb. 1, 1881 $1,891,799,368
Debt, less cash in Treasury, Jan. 1, 1881 1,899, 181,7?5

Decrease of debt during the past month
Deerea.se of debt siiu)e June 30, 1880

Current Liabimties—
Interest due and nnp:iid
Debt on wbit-h interest has ceased
Interest thereon
Gdld and silver certificates

U. 8. notes licid for redemption of certificates of deposit.
Cash balance available Feb. 1, 1881

$7,382,167
50,372,727

$3,059,712
6,273,28.'>
753,389

53,341,700
8,630,000

148.616,447

Total I $221,674,635
Available Assets— I

Cash in the Treasury ' $221,674.535

BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIES.
interest payable by the united states^

Character of
Issue.

Amount
outstanding.

Interest paid
by U. S,

Interest
repitid by

transportat'n

Balance of
interest paid

by V. S.

Central Pacific ..

Kansas Pacific .

.

Union Pacific...
Central Br., U. P.
Western Pacific.
Sioux City A Pac.

$-25,885,120
6,303,000

27,236,512
1,600,000
1,970,560
1,628,320

$19,569,787
5,183,883

20,872,373
1,309,808
1,372,664
1,2-20,049

$3,358,193
2,502,854
7,993,052

74,967
9,367

114.530

$15,563,321
2,681,028

12,879,321
1,227,913
1,363,297
1,105,518

Total $64,623,512 *49.5?8.5»i6 it!14.0n'>.9'i« $34,820,401
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The Paciflo Ritilniad bonds are all UsikmI uiiilor the actx of July 1,

18<i2, iiiid July J, 18tjl; tlioy are rej?int<>roil l)oiiiU hi tlio deiiiiiuliiatiiiiia

of $1 ,000, $5,000 and $10,000; boar « imr cent Inti-rest hi currency,
payable Jauuary 1 aud July I, and mature 30 ycaru from their date.

1^oiutviv\is(^ommcvciVLl%nQUslt^txos

BATBS OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

XXOBANQE AT LONDOS-Jan.22. EXOHAXQE Oy LONDOS.

On- Time. Jtalt.
Latett
Date. Time. Sate.

Anmtcrdain . Short. 12 2 SI 2-3 Jan. 22 Short. 12-2
Amsterdam . 3 UI08. 12-1 a 12-4 1^
Autworp •* 2!,n7Ha-2!i-(i2^ Jan. 22 .Short. ^5-3.5
HamhUTK ...

** •M-(iO a 20 eri Jan. 22 " 2037
Berlin •* 2000 •a'20-6.5 Jan. 2-J

" 20-37
Fraukfoit... " 20-00 ®20-6.'> Jan. 22 *' 20-37
CoiieubaKOii. '* 18-40 ®lS-45
St.I'eters'bg. If 48»8 ®4S%
Paris Shert. •25-2714 s--'-vi;_>i., Man. 22 Short. 25-33
Piiri-s 3 mos. 25-.'>7'3«-J.-.-(!'."-j 1

Vienna *• 12-00 0120.) Jan. 22 3 mos. 117-80
Madrid •* 4-18S47
Cii.liz '• 47%S>47i8
<;e]uia *' 26-1.') a2«-2.'5 Jan, 22 3 mos. 23-55
Naples " 2U-15 •»2ti-25 Jau. 22 Smoc. 25-5o
LislJon " 52i!8a52i9
Alexandria..
New York... Jan. 22 Short. 481
Bombay .... 60 days l8.7»,8d. Jan. 2-2 4 mos. 18. 77^d.
Calcutta .... " 18. 79iad. Jan. 22 "

18. 7'8d.
Hong Kong.

.

Jan. 22 *<
3s. S:%d.

Shanghai .... Jan. 22 it
."is. 1 =8 1.

London, Saturday, January 15, 1881

.

Owing to the activity of the speculation which has been in

progress of late, a considerable inroad has already been made
into our supply of unemployed capital, and the directors of the
Bank of England have this week adopted the measure, which is,

in most quarters, regarded as expedient and judicious, of rais-

ing their rate of discount to 3)i per cent. As the movement had
been expected, no surprise has been occasioned ; but the Bank
retnr* is more favorable, and some are of opinion that the
movement might have been postponed. Not so, however, the
majority, and the state of the money market since the rate was
raised undoubtedly justifies the course the directors of the
the Bank have pursued. Money is now held with much firm-

ness, and very little discount accommodation is obtainable
under the Bank rate. There may, however, be some return of
ease next week, as, during the week now closed, there has been
an exceptionally heavy demand for money, arising chiefly out
of the settlement on the Stock Exchange, which seems to have
been one of the largest on record. Speculators are, neverthe-
less, not likely to be daunted by a 3>6 per ctnt rate of discount;
but as a continuance of speculation, and the introduction of
new companies on the same scale as has been the case during
the last three or four months, is certain to lead to a further
advance, some of the more prudent may be disposed to act with
greater caution. There is, however, a danger that, in the
event of the belief in dearer money gaining ground, those who
have matured financial schemes will bring them hastily for
ward so as to endeavor to secure a favorable money market"
We may, therefore, have a superabundance of new undertak-
ings paraded before the public; but, at the same time, it is by no
means necessary or certain that they will be favorably received
The money market is obviously not affected by the number of
new companies brought out, but by the extent to which they
are taken up by the public. Up to the present time, the com-
panies launched on the London market have met with success,
so far as the subscriptions to shares have been concerned; while
the loans to American railroad companies have been floated
without the slightest diflScuIty. As long as money remains
easy—the rate of discount being still low, notwithstanding
that the banks and discount houses report it " tight"—there
will be no lack of new enterprise, and financial opinion strongly
inclines to the belief that before very long Russia will apply to
the European markets for a loan of considerable magnitude. A
loan for that country has long been expected, but circumstan-
ces have prohibited its successful negotiation ; now there seems
to be some probability of its success, more especially if Messrs.
Rothschild undertake to introduce it. The first fortnight of
the new year has certainly been fertile in new schemes, and it
IS satisfactory also to have to observe that the trade reports
from the leading centre.s of industry are of a hopeful character.
The great danger is, undoubtedly, of going too fast, but when
so many have new schemes to bring forward, and are interestedm their success, nothing probably but a rebuff in the way of
dearer money will check any undue activity.
A rise in the Bank rate in January, or during the early

months of the year, is very unusual, and for this reason more-
than usual significance is attached to the change. Early in the
year the tendency has usually been downwards, as money
returns from provincial circulation and from other quarters.
It is scarcely to be expected that the present movement is-

spasmodic. After a long period of stagnation in business a
decided and, as it were, permanent revival has set in, which wilL
not probably be interrupted until it has exceeded judicious
limits. At the present time there is no cause for anxiety, and
it is satisfactory to notice that this week's heavy Stock
Exchange settlement has been arranged with only one small
failure taking place. There is, undoubtedly, much confidence
in the future, and now that tlie fortnightly settlement has beea
concluded fresh speculative business will probably be engaged
in on a considerable scale.

The principal financial annoucement during the week is by
the Northeastern Railway Company, which is about to offer to-

its proprietary £1,250,000 4 per cent preference stock at par^
Additional dividends, of minor importance to those announced.
last week, have been declared, and they compare favorably
with last year. The railway dividends are now being
made public, and these also show an increase. Evi-
dently, during the second half of 1880, a moderate
degree of prosperity existed ; but as the balance sheets
of the pricipal banks show a large increase in loans, and
very little improvement in discounts, the activity has been
more in the speculative department of the Stock Exchange
than in trade. Had it not been for the Stock Exchange revival,

the dividends of the Banks would either have remained
stationary or declined.

The Bank return, in addition to showing the distribution of
the dividends and the repayment of loans previously granted
both to Government and to the public, indicates that rather a
considerable quantity of coin has been returned from provin-
cial circulation. There is a moderate increase in the reserve,

and the proportion of reserve to liabilities, which was last week
36"16 per cent, is now 40-83 per cent.

The money market has been very firm during the week ; but-

there has been less animation since the settlement on the Stock
Exchange was concluded. The demand for discount accommo-
dation has been very moderate ; but an improvement in this

respect is expected at an early date. The supply of floating

capital has undoubtedly diminished, notwithstanding that the
dividends on the public funds have just been distributed.

The following are the present quotations for money :

Per cent.
Bank rate 312
Open-market rates

—

30 and 00 days' bills 3'>8ai3 13
3 months' bills 33tea3i9

The joint-stock banks and discount houses have raised their

rates of interest for deposits % per cent, the quotations being
as under

:

, .
Fcrectit.

Jotnt-stock banks 2^
l>i8t-uunt houses at call 2^.

do with •? or 14 days' notice 2^
The following statement shows the position of the Bank of

England, the Bank rate of discount, the price of Consols, the
average quotations for English wheat, the price of middling
upland cotton, of No. 40 mule twist, fair second quality, and
the Bankers' Clearing House return, compared with the three
previous'years :

1880. 1879. 1878.
£ £ £

27.401,605 32.6(>«.2I0 27,3S6,965^
4,418,271 4,409,MM9 3,!l.")5,.'i36

31,805.480 3'i,H37.0S)3 28,0tj<>,715
20,004.788 I.'<,a4-J,y74 18,267.876
1!»,047,984 25,150,812 17,676,106
15,316,001 11,517,178 14,317,794

Open market rate-s— Per cent.
4 mouths' Ijauk bills 3'-j®3'»
6 months' bank bills .S°s®3^
4 & 6 montlis' trade bllU. Sia®!

1881.
Circulation, excluding £
bank po.st bills 26,548,095

Public (li')iiisits

Otlu^r deposits
Goverum't secui-lties.
Other securities
Res've of mttes &. coin.
Coin and bullion in
both departments .

.

Pi-oiHirtion of assets
to liabilities 40-83

Bank rate S^aP-e.
Consols 98%
Euj?. wheat, av. price. 438. Id.
Mid. Upland cotton... 6»8d.
So. 40 Mule twist... lO^d.
Clear'K-houae retui-n . 105.037,000

5,162.123
25,338.715
15,253,HOO
20,825.094
12,578,294

24,126,980 27,747,696 29,183,383 •-i7,355,244

3 p. c.

97-8
46s. 2d.

7>8d.
imd.

88.671.000

4 p. 0.

96%
39s. 7d.
o^ind.
8>3l.

2 p. c
95 Hid.

5l8. 3d.
638d.
Idsd.

97.702.000 106.152.000

There has been no export demand for gold for the United
States this week and scarcely any inquiry for other countries.

The arrivals have been few, and consequently the market has
been devoid of interest. Silver has been dull, and has declined

in value, and Mexican dollars are also cheaper. The following

prices of bullion are from Messrs. Pixley & Abell's circular

:

GOLD «. (/. «. d.
Bar gold, flne per oz. standard. 77 9 «77 S'*.
Bar Kold, oontaln'g 20 dwts. silver .. per 04. standai-d. 77 10i3®77 H
Spanish doubloons peroz. '74 ® •

South American doubloons peroz. '73 9 ® ......
United States jcold ooin peroz., none here 3 ••
German gold coin peroz. 76 3i4» -•
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Bar silver, flne poroz. standard 51

Bi«r silver, oontoln'g 5 grs. gold per oz. standard 5138

Cake silver per oz. 5^i

Mfxii'an dollars per oz. 50
CUiliuu dollars .,

.per oz

Quicksilver. «6 5s. Od. Discount, 3 per cent.

There has been less demand for the means of remittance to

Counsel bills were sold by tender on

bills is

®

-a

were sold by

'f400,000 of these
the East, and India

"Wednesday at Is. 7/6d. the rupee,

now being offered each week.

The following are the current rates of discount at the princi-

pal foreign centres

Bank
rate,
rr. ct.

314
3
3>3
4
4.

4
4
4

Open
market
Pr. el.

39314
23i
3M
3^2
3 Hi
SHi
313
i\

Sank Open
rate. mnrkcl
I'r. ct. I'l: ct.

St. Petorsbnrg... (i a
Goueva 4
Madrid. Cadiz &
Barcelona 4 5

Lisbon &Oi)orto. 5 5M
('opftuluiKcu 3 '2^4 3I2

N.-w York 5®lj
Calcutta 4

ce. Eiijhest price,
I. per ton.

£3 5
9 2
8 10

(i 8
(i 8 15

9 15
6

Paris
Amsterdam
Brussels
Genoa
Berlin
Fi-ankfort..
Hamburg. .

.

Viciiua

Messrs. I'Anson, Armstrong & Co., in their annual report of

the Middlesbrough and Scotch iron trade, remark that in

Cleveland pig iron the fluctuations have been marked, Ko. 3,

on January 1st, standing at 52s. 6d., advancing to 60s. about

the middle of February, and, on the collapse of the American

demand, a great portion of which was purely speculative,

declining gradually to 36s. early in June (the lowest point

reached), and again recovering by the end of the year to 40.".

6d., with a fairly steady and general demand. Manufactured

iron has been in good request throughout the year, and the

plate mills especially have been well employed. Bar and

angles have at times been slow of sale, and specifleations diffi-

cult to obtain, but, on the whole, both as regards the average

prices realized, and the amount of work turned out, the year

has been fairly satisfactory. The following are the lowest and

highest prices of the year

:

Lowest price,
per ton.

No. 3 pig iron £1 16 "

Bliip plates 5 15
Angle iron 5 5
Bariron 4 17
Ii'on rails 5 2
Steel rails 5 10
Puddled bars 3 5

The production of pig iron for the year was 2,510,853^tons,

showing an increase of 729,410 tons as compared with 1879, and

the total quantity in stock on December 31st was 331,124 tons,

183,389 tons being in makers' hands and 147,735 tons in store-

keepers' yards, showing an iucrease as compared with 1879 of

48,238 tons. From the above figures it will be seen that,

although the make of pig iron for the year shows a total

increase of 729,410 tons, the stock has only increased 48,238

tons, and we cannot but think that this feature is both remark-

able and hopeful.

, Some figures have recently, been published showing the

increase in the expenditure of the German Empire and the

States composing it. The increase is certainly astounding,

. and should certainly be cause for serious reflection amongst
the German people. Unfortunately, the mercantile classes

have to bear the heaviest part of the burden, while the military

authorities must derive substantial benefits. In 1871 the Prus-
sian Government spent £25,950,000 ; it now spends £40,000,000.

The Budget of Bavaria, amounted in 1869 to £7,100,e00 ; it now
reaches a total of £11,050,000. The public e.xpenditure of
Saxony has risen from £1,900,000 in 1871 to £3,200,000 in 1880.

In little more than the same time the expenditure of AVurtem-
burg has increased from £1,600,000 to £2,650,000, and that of
the Grand Duchy of Baden from £1,250,000 to £1,875,000. If
to these outgoings be added the outgoings of Alsace, Olden-
burg, Hamburg, and the other small States we have a total in
round figures of £100,000,000. Local expenditure has increased
in like proportion, and competent authorities estimate that one
way and another the public expenditure of Germany, and
therefore the taxation, now exceeds by £50,000,000 the expendi-
ture of 1871.

The weather during the week has been cold and wintry, and
there has been a moderate fall of snow. After the unusual
mildness of the weather during the last three months of the
year, and the heavy fall of rain, whicli had flooded the country
in many localities, dry frosty weather had become neces.sary,
and farmers will now be able to make preparations for spring
sowings. The frost has not been severe enough to interfere
with ploughing, but the roads being dry and hard, the carting
of manures and other similar work can be conducted with
facility. The wheat trade, which last week was decidedly
auiet in consequence of the large visible supply of produce in

the United States, has become firmer, and prices have somewhat
improved in con.sequence of disappointing shipments from
America, a falling off in the visible supply and the publication

of the stocks in the United Kingdom which, as will be seen

from the table given below, are very small. Wheat is conse-

quently held with some firmness ; but millers operate with

much calmnes.^, and are reluctant to pay more money. They
have bought so long a time from hand to mouth that they
think it judicious to pursue the same course, as it has hitherto

answered their purpose.

The following return shows the extent of the imports and
exports of grain, &c., into and from the United Kingdom during
the first twenty weeks of the season, compared with the cor-

responding period in the three previous years :

TMPOBT8.

„ 18?0-81. 1879-80. 1878-79. 1877-78.
Wheat c\vt.2;i,731,732 2S,409,443 20,438,970 24,925,958
Barley 6,4 24,710 7,438.708 5,800,042 0,431,730
Oats 4,S31,814 6,388.007 5,106,138 4,9.i9,434
Peas 1,167,601 1.102,605 791,423 851,373
Beans 92.5,835 1,253,178 553,40.5 1,099,774
Indian corn 14,288, !*45 9,087,453 12,296,941 11,235,308
Flour 4,963.052 4,8/5,416 3,160,218 3,329,245

EXrOKTS.
Wheat cwt. 582,356 384,778 792,841 860,193
Barley 0,012 7,231 64,086 27,931
Oats 228,501 35,339 45,984 59,539
Peas 39,575 68,487 7,808 12,404
Beans 16,794 15,559 3,475 10,093
Indian corn 144,374 371,977 129,049 46,645
Flour 59,566 47,366 37,879 20,974
During the week ended January 8 the sales of home-grown

wheat in the 150 principal markets of England and Wales
amounted to 22,297 quarters, against 30,075 quarters last year
and 37,400 quarters in 1879, while it is computed that they
have been in the whole kingdom 89,200 quarters, against

120,300 quarters last year and 149,600 quarters in 1879.

Since harvest the sales in the 150 principal markets have be«n
789,740quarters, against 590,032 quarters in 1880 and 1,080,684

quarters in 1879; while it is estimated that they have been
in the whole kingdom 3,159,000 quarters, against 2.527,500

quarters in the corresponding period of last season, and 4,531,-

300 quarters in 1878-79. Without reckoning the supplies fur-

nished ex-granary at the commencement of the season, it is

estimated that the following quantities of wheat and flour have

been placed upon the British markets since harvest. The visible

supply in the United States is also given:

1880-81. 1879-30. 1878-79. 1877-78.
Importsof-whcat. cwt. 23,731,732 28,409,443 20,43f<,936 24,925,958
Imports of flour 4,963,652 4,875,416 3,160,218 3,329,245
Sales of home-growu
produce 13,688,830 10,952,610 19,635,600 16,523,100

Total 42,381,214 44,237,499 43,234,754 44,778,303
Deduct exports of
wheat and flour 641,922 432,144 830,720 881,172

Result 41,743,292 43,805,355 42,404,304 43,897,131
Av'gc price of Fnglisli
wheat for the season. 42s. 9d. 478. 9d. 40s. lOd. 53s. lid.

Visible supply in Unit' d
States bush. 18,600,000 30.309,361 18,585,413
The following return shows the stocks of wheat, flour and

Indian corn in the United Kingdom at the close of last year,
compared with the close of 1879:

LONDON STOCKS.
IF-Sl. 1880.

Wheat.qrs 211,874 496,103
Flour, bbis 20,196 52,8.57
Flour, sacks ISf.TO!* 161,534
Indian corn, qrs 8/',341 39,942
Stocks in Newcastle, London, Liverpool, Hull, Gloucester,

Bristol, Glasgow, Leith, Dublin, Belfast, Londonderry and
West Hartlepool:

1881 1830.
ttlieat.qrs 792.436 1,618,275
Flour, bbls 62,660 110,496
Fl.iur.sacks 387,410 487,783
Indian corn, qra 41S,232 429,957

Stocks in Galway, Cork, Boston, Newry and Sunderland

:

1881. 1880.
Whcivt.qrs 61,165 98,946
Indian corn, qrs 34,970 83,504

The following figures show the extent of the exports of
British and Irish produce and manufactures, and of colonial

and foreign wrool, from the United Kingdom to the United
States in 1880, compared with the preceding year:

E.XrORTS.

. 7)1 December. ^ . In Twelve 2Ionl/is.—

>

1879. 1880. 1879. 1880.
Alkali cwt. 236.413 204 459 3,007.640 3,292,189
Bags and sacks doz. 48,203 29.680 388,49a 428,207
Bfcrand.alo bbls. 1,816 1,841 18.380 22,132
Cotton piece STOods.. yds. 3,057,200 4,289,100 51,591,100 77,911,600
Earthenw.& porcelain.* 49,828 47,396 682,290 903,515
Haberdashery and mil-
linery £ 21,65.5 35,704 297,920 487,421

Hai-dware and cutlerv.£ 30.129 43.118 335.330 494,207
Iron—Pie tons. 45,390 18,565 277,939 612,013
Bar. &'c tons. 7,344 1,206 20.648 51,913
Railr'd of all sorts,tons 7,066 13,799 44,919 220,893
Hoops, sheets and
boiler plates.... tons. 3,678 1.339 10.447 45,159

Tin platts tons. 14,262 12,334 155,595 164,284
(astorwrouKht..ton8. 1,302 1,562 10,437 20,467
Oldforremanuft.tons. 45,081 4.139 188,705 196,754
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. In December. , . In Ttoeltt Honllit.—

,

1879. 1880. 1879. IKKO.

Stccl-Unwroiigbt.tong. 2,083 O.MJ !).2i)8 41.099
Load— I'lir, &0 tous. 221 .... 1,022 213
Jute van* Uw. .")23,200 2ns,000 1,700,100 .'i.3^7,000

I,imMii>i<(-PKiM«da'...y<U. 9,:i.->l,;t00 0,2:i7.100 S.'),.")!! 1,100 90.r,sT,SO0

Jutoiimimfin-liiree yds. 5,100,100 8,Sb9,0<M> 55,7l7.HOO 80,30i;,S()0

Steam 011KI1.C8 « 10,558 1,253 11,020 21.0711

Otliei' <l.>»mli)tloii«..ii 20,100 01,307 179,700 410,293
Puncr— Writliitt or i>iiiit-

InKJiiKltMivfloi.ci'.cwt. 129 499 1,472 4,172
OtliiH- kiiidn n-vccpt
liaiicilmiiKlugs.cwt. 31

1

380 4,?88 3,759
Biilt .... ...tons. 25,<i02 31.313 51,910 51,102
hilkliroiul »tuir8....ydH. 18,309 20,S37 308,530 308,135

Kililioiis £ .... 39 4,420 2,255
Otlii'i- artieles of silk

only S. 1,529 14,447 22,220 47,U0
Mlxp'il with othor iiiii-

teilal S, 3,958 13,812 09.537 112,578
Bpirits—Bi-itiRh.... Kills. 17,091 23,957 105,990 121, J03
8tatU>iiciy—Oilier than
imiKU- « 5,531 6,428 67,273 73,771

Tiii-Unwroii«ht ...cwt. 1,709 00 32,312 15,910
Wool—Knglish 11)8. 3,002,800 327,900 9,739,900 10.311.000
Colonial ifetorciirn. 11)3. 0,105,093 3,123,005 29,233,001 30,701.095

Woolen cloth y.l8. 221.400 211,200 l,8li3,.500 4.003.100
Worsted stuffs yds. 2,936,000 930,200 30,152,600 33,951,000
Carpets, uot being
ru;^ yds. 1U,300 02,200 585,000 2,431.500

EuzltsU Market Keports—Per Cable.

The daily closing quotatioos in the markets of London and
Liverpool for the past week, a.s reported by cable, are shown in

the following summary: •

Londm Money and Stock Market.—The bullion in the Bank
of England increased £773,000 during the week. During the
same time the specie in the Bank of France increased 7,995,000
francs in gold and decreased 2,076,000 francs in silver.

Sal. Mon. Tiies. Wed. Thnrs. Fri.
Jan. Jan. Feb. Feb. Feb. Ffb.
29. 31. 1 2 3 1

Bllver.peroz d. 5114 SlU 515,8 51% 51% 51%
Cou.sols for money 98U,g gsiiig 987,, 930,, oso.j 9s»i^
Con.sol8fo^al^coullt .... 9S13i(s 989, « 987,8 9813, n 9Si-ii(j OdiSia
Fr'ehrentes(iuParl8)fr.81-25 81-22ifl8tl5 31-371-3 8100
U.8..5aof 1881 103ia lOS'a lOSU 103U IOS'h 103'8
U. S. 4>2.s of 1891 115% 115>a lloia lir,^ 115'3 II514
U. 8. 4.S of 1907 117 117 llOHi 116>4 llO'i 1 U!
Eric, eonimon stock Si's 51% ."iOifl 51>4 50'4 50%
Illinois Central 137»a 137i8 135 135>2 131'a 130
Pennsvlvaniii 67>'8 6714 60% 66% 60H 60%
Philailc,lpliia& licadiKK. 31% 32% 32ia 3313 33 AiH.
New York Central 155'a 154>9 I5213 153'a I5II3 152

Liverpool Breadatuffs and Pronisions Marked.—
Sal. Uoii. Tues. Wed. Thura. Fri.
t. d. I. d. s. d. t. d. «. d. s. d.

Flour (ex. State). 100 ll).12 6 12 12 6 12 6 12 6 12 6
Wheat, No. l,wh. '• 94 91 93 93 93 92
Sprius, No. 2... " 9 5 95 94 94 94 92
Wint<'r,\Ve«t.,ii. " 96 96 95 9 5 95 93
Cal. white " 94 94 9 4 94 94 9 3

Cora.niixed.Wcst. " 5 II3 5 4'a 5 Sifl 5 3"3 5 Sia 5 3
Pork, West. n)e8s..¥')l)l.65 65 65 O 6) 65 O 65 O
Bacon, Ion',' clea-.cwt.. 40 40 40 D 40 40 6 40 6
Beef, pr. me8s,nnw,Stc.71 71 O 71 71 71 O 74
Lard, prime West. ¥cwl.50 3 50 3 50 3 50 6 50 50 3
Cheese, Am. choice " 68 OS 68 68 68 63

Liverpool Cotton Market.—See special report on cotton.

©0imttevclalatt(ll^tsceXlattC0iis||^cwrs.

Imports asd Exports for thb Week.—The imports of last
week, compared with those of the preceding week, show
an increase in both dry goods and general merchandise.
The total imports were •'fS,521,604, against $6,225,432 the pre-
ceding week and' $9,434,024 two weeks previous. The exports
for the week ended Feb. 1 amounted to $7,121,316, against
$7,140,034 last week and $6,430,2(56 two weeks previous. Tlie
following are the imports at New York for the week ending
(for dry goods) Jan. 27 and for the week ending (for general
merchandise) Jan. 28:

FOaEIQN IMPORTS AT NEW TORK FOR THE WEEK.
1878.

Dry Goods $2,181,917
Qeaeral mdso... 4.711,893

Total week
Prev. reported..

1879. 1880. 1881.
$1,788,190 $2.839. 51(5 $2,797,313
4,685,219 8,913,706 5.721,262

$6,923,815
20.6.iO,6liO

$6,173,109 $11,753,252 $8,521,601
17,712, l;i5 31,931.918 22.462,903

Xtftals'cn Jan. 1. *27,551,13l $2t.l85,SU $U,635.200 $30,931,572
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending February 1:

EXPORTS FROM NEW TORK FOR THE WEEK.
1878.

Fortbeweok *6,421,23'>
Prev, reported.. 21,175.021

1879.
$7,60>,133
19,383.072

1830. 1881.
$6,322,878 $7.121.:tl6
23,337,52:* 28.011,871

Tatal8'ce Jan. 1. $30,3J9.3(iO $27,135,205 $29,630,100 $35,103,190
EXPORTS AND IMPORTS OF SPECIE AT ^BW TORS.

The following table shows the exports and imports of specie
at the port of New York for the week ending January 29.

Exports from New York. Imparls al New York.

Gold. Silver. Oold. Silver.

Great Britain
France

$200,150 $50,072

"9,413

$........

(icrmanv
AVcst Indies 1S,3S2

9,500
6,215

Mexico
8onth America
All other countries.

.

Kotal $206,150 $.59,815 $33,127

Ot the above imports $1,300 were American gold coin and
920,408 American silver coin.

The movement from January 1 to date in 18S1 inclades the
export of 93,960 gold and $730.41.') silver, and the import
of $3,930,601 gold and $200,160 silver. Tlie totals at New
York from January 1 to date in the present and several previous
years have been a.s follows:

Tear.

1881
1880
1879
1878
1877

Expnrla.

$734,375
8 10.319

1,227,291
1,551,410
1,199.977

Impnrta.

*1,1S0.7.11
8 75,03 <

1,085,653
2,283,032
1.412,910

T<iar.
I

Export*.

92,2.53.836
11.672.317
3,503.125
9,015,102
1,620.313

1870.
1875.
1871.
1873.
1872.

Imptrtg.

$193,922
116.463
10-),501
I3i,53l
113.480

Hannibal & St. .Joseph.—The Hannibal & St. Joseph Com-
pany have notified the Governor of Mi».souri that they are
ready to pay the State lien of $3,000,000 upon the road.

Marietta & Cincinnati.—Mr. John King, Jr., Receiver of the
Marietta & Cincinnati Uailroad, has filed his report for Decem-
ber, 1880, with the Clerk of the Court as follows:

Total receipts $277,521
Total dUbursemouts 290,917

Forward to January, 1881 $13,393

Sontheastern (Vt.)—St. Johnsbnr^ & Lake Chaninlain.

—

Bradley Barlow, Pre.sident of this railway, h is secured a per-
petnal lease of the Cliamplain & St. Lawrence Junction, ex-
tending from Stanbridge to Nicolet, Quebec, sixty-live miles.
There has been .sorasthing of a struggle" between the Vermont
Central and the Southeastern railroads to secure its control.
The line heretofore has been an important feeder of the
Central. The Southeastern Railroad Company guarantees the
interest on the bonded debt of $378,000.

—The St. Johnabury & Lake Champlain Railroad Company
(formerly the Lamoille Valley) have effected a loin of
$600,000, and have mortgaged tlie road to Bradley Barlow of
the Southeaiftern and Emmons Raymond of the Passumpsic.
The road will bo extended, it is said, from Swanton to Rouse's
Point, N. Y., there to connect with the Ogdensburg & Lake
Champlain Roai, thus getting a western connection.

—The Mutual Life Insurance Company publishes its annual
statement to-day in the Chroxiclb. This great corporation
keeps pace with the times in its great increase of business, and
under the conservative management of that eminent financier,

Mr. F. S. Winston, the assets have run up to the magnificent
sum of $91,735,786. On January 1. 1881, the company had in

forci 97,978 policies, insuring $306,002,164.

—Attention is called to the notice to stockholders, bondhold-
ers and other creditors of the South Carolina Railroad Com-
pany, published in our advertising columns. The Purchasing
Committee, consisting of Messrs. John S. Barnes and others,
therein present a modification of the original plan of reorgani-
zation.

—The Chicago & Alton Railroad Company gives notice in our
advertising columns that it will pay a dividend of 4 per cent on
the preferred and common stock on March 1st, 1881, at the
offlce of Messrs. Jesup, Paton & Co., this city.

—The board of directors of the St. Louis Alton & Terra
Haute Railroad Company have declared a dividend of 3 per
cent on the preferred stock, payable on and after the 18th inst.

Transfer books close on the 14th inst.

—The attention of the stockholders of the Illinois Central
Railroad Company is called to the notice that a dividend of 3^
per cent will be paid on and after March 1st, 1881.

BjiNKINO AND FIN.4NCIAL.

FISK dc HATCH,
BANKERS,

AND DE.^LEIW IN GOVERX.MHNT BONDS,

And other desirable Investment Securities^

No. 5 Nassao Street, New York.

Buy and sell all Issues of Government Bonds, In largo or small amounts,

at current market prices, and will bo pleased to (araish information la

reference to all matters connected with iarestmeuts In Government

Bonds.

We are prepared to give information in regard to flrst-class Railway

Securities and to execute orders for the same.

Buy aud sell all marketable Stocks and Bonds on oomnilssiOQ, at the

Stock E.xchange or in the open niarket.

Receive accounts ot Banks, Bankers, Merchants and others, aul allow

Interest on dally balances ; aud for those keeping accounts with ua w«

collect U. S. ooupouA and registered Interest, and other coupons, divi-

dends, <Sco., aud credit without charge.

J^' We give special attention to orders from Banks, Bankers, Tastitu-

tions aud investors out of the city, by ^all or Telozraph, to buy or

sell GoTorament BoDds, Slate aud Railroad Bond*, Bank.

Stocks, Railroad Stock«, aud other securities.

We have issued the Eighth Edition of "Memoranda Concerning GoT-

emment Bonds," copies of which can be had on application.

FISK & HATCH.
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ghc ^Jankers' ^^f^^
Thefollowlne dlvldenrtB have recentlv been aunoiinced:

Name of Company.

RBllroada.
Central OhUnom
Central Olio prof
Cliicagj A: Alfciii pref. and com...
ColiimDiis & H. VnliiColiimDiis & H. Vnlicy
Conn. & Passu mpsic prcf
Detroit LaiisiU).' & No. prof
Middletowii Union & W. G
Nortli Carolina
St. Louis Alton « Terra H. pref.

.

BanlM.
Bank of tlic Mimliiittan Co..
Kat. Bank of tlie KepiiUlic...

lusurauce.
atyFire

nisceilaneous.
Fnllman'B Halacc Car (i|iiar.)

Per
Cent.

313
3
4
i
2
3I2
2I3

3
3

3I9

4

When
Payable.

On dem.
On deiu.
March 1

Fob. 10
Feb. 1

Feb. 15

March 1

Feb. 19

Feb.
Feb.

Feb.

Feb. 1.5

Books Closed.
(Days inclusice.)

Feb. 11 to Marcli 1.

The closing prices at the New York Board have been as followsr.

Inleresi
Periods.

Feb. 6 to..

Feb. 15 to Feb. 20.

Feb. 1 to Feb. 6.

Feb. 2 to Feb. 6.

88,1881 reg. J. &, J.

3b, 1881 coup. J. & J.

5a, 1881 veg. Q.-Feb.
IS, 1881 coup.lQ.-Feb.
4'9S, 1891 reg.jO.-Mar.

4>s», 1891 coup. Q.-Mar.
U. 1907 reg. Q.-Jan.
18, 1907 coup. Q.-Jan.
88, cur'cy, 1 89 3.. reg. .1. & J.

6a, cur'cy, 1896. .reg. J. & J.

68, cur'cy, 1897. .reg. J. & J.

Sa, cur'cy, 1898. .reg. J. & J.

68, cur'cy, 1899. .reg. J. & J.

Jan. Jan
29. 31.

'lOli^ 101%
•101=8 101%
10058 100%
•1(11% 101%
•11238 11238
U238 112%
II3I8 112'e
'II3I6 112T8
*128 '128
•128 •128
•128 •128
*12S •12s
'128 -128

Feb.
I

1.

101»8'
'lOlSg,
looss!
xoosj
xim;
11214
ir.'Sgi
112S8
12s
•128

1

128
12'*

I

128
j

Feb. Feb.
3.

Feb.
4.

101 58*101 =8 *101»8
101581*10158 •lOl's
100=8* 1 005e 100=8
lOO'-si 100%i 100=8
111 j*110'8,*110%
11218*112 '112
112i<ji'112i2! 11238

1121a
127
128
129
130
130

112>2
128
123
128
128
'128

1121a
127
127
128
129
130

* This is the price bid at the moruiag board ; no sate was made.

The range in prices since Jan. 1, 1881, and the amount of

each class of bonds outstanding Feb. 1, 1881, vfere as follows:

FKIDAY, FEIIKl'ARY 4, 1881-5 P. M.

The Money Market and Financial Situation.—It

is rumored that the United States Government proposes

to convey to a syndicate, composed of Messrs. Jay

Gould, "William H. Vanderbilt, and others, the entire

Post Office business of the country. No other compen-

sation is provided for than the right for the syndicate to charge

any rate of postage deemed advisable. The main argument

urged for the change by the syndicate is, that it would be for

the public good, and that under the direction of a few gentlemen,

whose abundant means raised them above the desire to make un-

reasonable profits out of the public, the business would be

managed more economically and satisfactorily.

We are unable to trace the above rumor to any authoritative

source, but it furnishes a keynote to the prevailing sentiment at

the close of the week, and the public mind has gradually been

led up to the subject by the consolidations and stock-waterings

of the past twelve months, which have culminated with the

telegraph consolidation of the present week. According to the

contract of consolidation or purchase which we published
last week the Western Union Telegraph Company issues 150.000

shares of stock for 100,000 shares of American Union; 84,000

shares for 140,ii00 .shares of Atlantic & Pacific (of which Western
Union holds 72,010 itself); distributes stock to the amount of

$38,926,590 free among its present stockholders, besides $58,855

of stock held in its treasury, and the shares received in exchange
for the 72,010 of Atlantic & Pacific shares previously held.

These are briefly the terms of one of the grandest stock-

watering schemes yet executed in New York. The Post to-

day says that the distribution of the stock representing the
Atlantic & Pacific stock held by Western Union may be post-

poned, and thus summarizes the whole transaction:

100 shares American Union 8tock=100 shares new stock Western
TJnion Telegraph.
100 shares old Western Union stock=138i4 shares new stock Western

Union Telegraph, if Atiautic & Facillc stock iu treasurj' of Western
"Union is not divided now.
100 shares old Western Union stock=148i4 shares new stock Western

Union Telegraph, if Atiautic & Pacitic stock iu treasury of Western
Union is divided now.
500 shares Atlantic & Pacific TelcgrapU=300 shares new stock

Western Union Telegraph.

The money market has been well supplied with funds, but
rates on call loans have been irregular, and on the various classes

of collaterals have ranged from 3 to 6 per cent. Prime com-
mercial paper is quoted at 5@5/^ per cent.

The Bank of England statement on Thursday showed an in-

crease in specie of £773,000 for the week, and the ratio of
reserve to liabilities was 44j^ per cent, against 44 9-1.6 per cent
last week; the discount rate remains at 3;^per cent. The Bank
of France shows an increase of 7,995,000 francs gold and a
decrease of 2,076,000 francs in silver.

The last statement of the New York City Clearing House banks,
issued January 29, .showed a decrease of $222,800 in the surplus
above legal reserve, the total surplus being $7,923,925, against
$8,146,725 the previous week.
The following table shows the changes from the previous week

and a comparison with the two preceding years:

fi8, 1831. ...eip.
5s, 1881....ep.
4ias, 1891. .cp.
48, 1907... cp.
Os.cur'nc.v.reg.

Jianf/e since Jan. 1, 1831.

JjOWCSt.

101 la Jan.
100^ Feb.
112 Jan.
112% Jan.
132 Jan.

Highest.

101% Jan. 31
lOl'^eJan. 28
II 2=8 Jan. 14
llS=8Jan. H
131% Jan. 13

Amount Feb. 1, 1881.

llcgistered. Coupon.

$155,882,850
315,139.050
177,112,800
536,181.200
04,623.512

$15,673,150
154,512,0oa
72,887,200

202,299,350

Closing prices of securities in London for three weeks past and
the range since January 1, 1881, were as follows:

U.S. 5s of 1881....
U. 8. 4iasof 1891..
U.S. 4s of 1907....

Jan.
21.

Jan.
28.

Feb.
4.

103 14
115%
II7I4

1031a
1151a
117

10318
115 "4

11(1

lianye since Jan. 1, 1881.

iMWest. Bij/liest.

lOgig Jan. 20 104ia Jan. 3
II514 Jan. 4 116 Jan. 14
116 Feb. 4I117J4 Jan. 17

.. 4712

47

9812

Loans and dis.
Specie
Circulation . .

.

Net deposits .

Legal tenders.

Legal reserve.
Beserve held.

Surplus

1881.
Jan. 29.

Differences fr^m
previous week.

$310,682,200 luc .$2,842,600
60,264.100 Dec. 220,000
1.5.^30.700, Dec. 14,800

302,512,.300 Inc. 3,580,400
17,287,900 Inc. 892,300

$75,6'28 075 Inc . $895,100
83,552.000 Inc . 672,300

$7,923,925 Dec. $222,800

1880.
Jan. 31.

$283,194,500
50.312,800
21,5'2!),900

259,675,900
18,586,000

$3,1)79,825

1879.
Feb. 1.

$238,241,400
18,6a3,3U0
19.4 ••6,600

219,219,200
54,048,800

$54,804,800
72,682,100

$17,877,300

United States Bonds.—There has been a pretty large busi-
ness in Government securities, and the amendments of the Senate,
making the new bonds 3j^ per cents running 5-20 years, have
had some effect on the market. The fifth section, compelling
the banks to deposit the 3^ per cent bonds for circulation, and
prohibiting the deposit of legal tenders for the retirement of
circulation, has been stricken out. The 4 per cents are quoted
at about 112,)^, against 113 a week ago.

State and Railroad Bonds.—In the Southern State bond»
Virginia consols have fallen off a little after the rapid advance

of last week. North Carolina special tax have shown some
activity, and close a little off from the highest prices; the new
North Carolina fours meet with a good demand from home
parties. If Tennessee could be brought to see it, there is little

doubt that a compromise on a 3 per cent bond without any
"scaling" of the debt would be far better for her credit than the

former proposition; the interest charge would be very light.

In railroad bonds the investment issues are very steadily held

and are gradually advancing; the heavie.st business has been in

the speculative bonds, of which Erie second consols sold to the

amount of over .§2,000,000; Missouri Kansas & Texas seconds,

$2,250,000; Boston Hartford & Erie firsts, over $1,000,000; Texas

& Pacific land grant incomes, $1,400,000, and Rio Grande Division^

$250,000. Metropolitan elevated firsts sold to over $500,000, at

rising prices.

Messrs. A. H. MuUer & Son sold the following at auctioni

Hhares.
100 Fulton Bank I42I2

7 National Fire Ins 119
11 Cent. N. J. Land Imp. Co. 26I3

20 Brooklyn Acad, of JIu.sic

<with 2 admiss. tickets) ..103
4 Merch. Exdi. Nut. P,ank.lOOi-2

163 Central Park North >t

East River KR 103i4

.50 Second Avenue KR Sola
50 Navajo Mining Co for $76
ION. Y. Equitable Ins 157ia
20 Hotfraan Fire Ins 90
21 Jli'clianics' Nat. Bank... 152
2 M:iiili;ittan Fire Ins IO912
4 llotfniaii Fire lus 91ia

10 Park fire Ins 113ia
20 American Fire Ins I5512
10 Broadway & Seveuth
Avenue RR 130ia

100 Central Park North &
Ea,st River RR IOII4

10 Toledo Canada So. <t Det.
RR 59

Kailroad and Miscellaneous Stocks.—The stock market has

been excited, feverish and irregular. The recent advance in

many of the low-priced stocks has contributed greatly towards

making the market seiwitive, as there is little support for such

stocks when a break occurs, and at high prices they are trouble-

some to carry, as money lenders require a large margin on them.

It has been assumed that the heavy operators in New York who
have been chietty interested in cutting the Western Union water-

melon, will yet stand under the market and keep it up; but this

appears by no means certain, and the more the outside public

rely upon ' it the less likely is it to prove true. At the close

prices of many stocks were near the lowest of the day, and bear

sales, as weU as the sales of long stock, were pretty large.

The great event of the week, of course, was the telegraph

combination consummated on Thursday. It was expected that

there would be a rush on Friday morning to cover previous short

sales, but this movement was over-estimated, and after moderate

purchases the stock fell off. closing about \\.W». Tire trunk line

stocks have been rather weak, particularly the Vanderbilt stocks,

and close much below last week' figures. The Norihwest and St.

Paul common stocks also close relatively weak and several points

below the prices of our last report. The coal stoiiks have held

their own very well, notwithstanding the recent large advance in

them, and the brief statement issued by the D.-laware & Hudson
Canal Company was looked upon quite favorably. Reading has

been steady, and closes higher, and it was once rurao ed that the

McCalmonts would withdraw their opposition to Mr. Gowen.

Chicago & Alton has raised its semi-annual dividend to 4 per

Bonds.
$10,000 .South Carolina State

6s, dju) 1X88, Jan., 1872,
coupons ou

3,000 Tuun. State, new fund-
ing series, 6s. due 1884,
Jan.. 1876, coupons on.

7,000 Tenn. State 6S, viz.:

$1,000 due 1890, Jan.,
1876, coupons on; $3,000
due 1892, Jan., 1876, cou-
pons on ; $3,000 due 1898,
Jan., 1876, coupons on.

.

299 37-100 Illinois & So.
Iowa, scrip

600 Metrop. Gaslight Co.
Fcrii) (ex-div ) 101%

77 Central N. J. Land Impr.
Co. scrip 22

9,000 City of New York 7
p. c. cousol. iuipr't stock,
due 1892 125 ^a and int.
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cent on both stocks. St. Lonis Alton & Terre Haute has declared

3 per cent cash on the preferred stock, which now carries

accrued dividends to the amount of .58 per cent. It is proposed
to provide for the remaining* 55 per cent by an issue of income
bonds. New York Ontario & Western has lieen one of tlie

strongest of the fancy stocks, but closes a little off, on a rumor
that a mortgage for $20,000,000 will be pla<!ed on the road. This
is improbable, as the terms of reorganization prohibit it,

except by consent of a large proportion—we think seven-eighths—
of both classes of stock. Northern Pacific common has been active

and strong, this being attributed to the prospective listing of the
stock on the Kxchanges in London and Prankfort; another report

states that a large lot of the common stock has been delivered to

parties possessing proprietary rights.

The daily highest and lowest prices have been as follows:

Am.Olst.Tel
Amer.Un.Tel
Canada South
Cent.of N. J..
Cent. PttclMc.

.

Ches.ftOhlo..
Do 1st prf

.

Do 2d prf..
Chic. A Alton.
Chlc.Ilur.AO,
Clilc.M.&St.P.

Do pref.
Chlo.*N. W..

Do prcf.
C.R.I.&P. new
Cli.St.I..*N.O.
Ch.St.P.M.*0

Do prof.
Clev.C.O.&I.
Col.Chlc.Al.r.
Del.&H.Cunur
Del. Lack.* VV.
DonTor.t K.G.
Han.«St..Io..

Do pref.
Hous.&Tex.C.
Illlnol!! Cant..
Int.A Ut.Nor..
Lake Krle&W.
Lake .Shore...

.

Louisv.ANaah
Manhattan....,
Mar.AC.l9t pf.

Do 2(1 prf. I

Met. Kluvateri
Mich.Central
Mobile* Ohio
Mo.Kans. AT.
Mor.A Kssex..
Nash.Ch.AStl.
N.y.C. A H. K.
N.V.Kh.'vatcil
N.Y.L.B.AW.

Do prof
N.Y.Ont.iw
Northern Pac,

Do pref.
Ohio Central.,
Ohio*.Miss...

Do pref.
PaoiacMall...
Panama
Phil. Alteaity
Bt.L.A.4 T.ir

Do pref.
Bt.L.I.M.SSo.
et.L.4 S.Fran

Do prof.
Do Istprf.

Tex.A Pacific.
Union Pacltlo.
Wab.8t.Ii.* P.

Do pref.
West. Cn.Tel.

Jan. 20.

«2« <««
Sl^ S.-)

SB S7
iJ2>< m
on 01

21'1<

25)j
ISl

172Js
IIS^IIW'.,
•2R'^ 127V
130 isiw'iss ;:«
Uim4H ll:ii)J<ll»l

a7H '.38 134^ 135
5:iM .07 Kj 511

i-H •«»!< ^IH •Itf

1I)6H107«|103 107!^
MO 8914 80 HUU
25T< 2-1.4! 25>< 27!«

21

w
171

ifmulnu
Jan. 31.

62 02
82i< 81
84 SflH
02 03
811 00^
24 23M
34!>8 am
2His 2BH
150 150
ISO 170
I15»« 118

127

I'iiftday,
Feb. I.

au luw
5« 25^
8>i 14814

lU(it<i 107
I23>4 I24J^
»7« 00'
55 Brt!

lOiH 108!

105 lOHW
\iV4 124
03^ mu
5.H HH,

io.'55(( in-
flo fi'u;

131 131'^ I32>i itml
ni'i 84W 65 65
5-iH 5H)i 50 5 1 Hi

1:11 132 ,: :20m80*(
8S 8,81,' S7'4 88U
37 30>2| m<4 40Ji
12.14 I21i 11^5 ;2Ji
S 8 7>< 8

iioiKiu^'itui 117

61 61^
HI 82
V3ii 86
81 8294

88!i 88
24 24
33
2.V
HH^ 148Mi
!H9 109
U4->j linjf-
124 124!
:2ait 129
!39)^ I30W
1.34^ 187»«
53 54
iOH 4S
105H 105^
8.3!^ 86
25>i 27?4
10314 1053<
121 122M
05 00
51'^ 54
i045« 10«K
61% 70
181 \»Hi
65 65
4»t4 53M
.2SH I30K
85 87M
38 mii
ii« m>i

Wftlnnd.
Feb. 2.

ThWTBdnv,]
Feb. a.

61 63 SOW
81 Slli -H
83 8U 82
81H 03^ 80<

88 80-:«| 86'

23W 24'' "Oi

35 35!
20 86
148 14»'.t
170 170
ii4j< mn,

126X1 120
ViV'4 139«
I35)ii l.SK^
51 aa'^
48 4RM
105M 106«
87 87
25V 275i(
104)1 106W
120H 123ji
07 09
SiH 54^1 ,

105H 106MJ104

32U 1323<

84)6
VJH.
van
23itt

26
148

•.211< 122}<
•£IH 24'4

40!i 47I<|

122.1« l22'A2 74

120)4 121«
•ii\ 24^
45M *7H
12iJsl22!;,
"3 75'<

140'<15llii'14SU 140^
l.'O'.* V27 , I2714 12s
40h
02 lO'i
40 41 '4
80^ 3014
an'-i 87J1
30i« 3!
4iH 45

53>4 64Ji

diji ei<4
i7'4 54

H214
47
68
H8

4SK
89Ji
41
38
KM
30
4214

49.^
01>4
42t<i

3754
87
31!^

52« 55
1271, 130
s7 ma
40.'^ 44)<
12 13
7 7

113MS119>< I17« KOH
1)9M12I -.10 121
22J( 235< 23 24'*
46 48^ 4<m tmi
122 122 1121X123
72 75 74 75^
140!^ 149K 146l< 148k
127 12^^

1
128 129

48H( 4»H\ iSH 49H

IBO-ii :71
112'^ 115
124 121

123X 127
!37«:i80
135 l,S5

S2 53
46 47H

lOiiW 105«
sin em
an S6'4
104 105^
120 ;21«
06W 97KmS 53

105
70

I31M iMa

FrUUiy,
Feb. 4.

61 nPi
82 8.-,

83H 81!(<

Oljfl 03
87 mi^

24Ji 24 Ji
UilH 15"!i
:;i 17.')

113M iJ-'^'i

1265^ irij"
13814 144
;j5 -.xji.i

63 54
4714 4H
lOlJd 10.'>H
88M 87
25J? 21<K

I05'.li 107;,-

12m 123«
07 OHi,.i

52 6.3 'i
106 105>t

1315< ;32"

Week or U:
Clev. Mt.V. i Dcl.:i<l wk Jan

.

Denver A Rio fir 4th wk Jab
DK8M.Art.I)o(Ke..'iil wk Jim
Dubu<iiifi&H.(Jltv..S(l wk Jan
EBHtTenn.V.AG.Hil wk Jaii
Flint <St Perc Mar . 3(1 wk Jan

.

Gal.Har. fe San A. 2(1 wk Jan
GraiidTnink. Wk.MKi Jan. 2!»

Gr't Wejiteiii.Wk.<'ii(l..(nii. 28
aaniiilialAMt. Ju .')(! wk Jan
HouHt. .St Texas C.2(l wk Jan
Indiana HI. <& W. .:id wk Jan
Inl. A Gt. North. .a.l wk Jan.
K C. Ft. S.AGulf.2(l wk Jan.
Lake Urieife WeHt..')(l wk Jan
I»uisv. (fe NaHhv.3<lwk Jan.
Memp. (t Cliarl . . .3(1 wk Jan
Meiiiii. Pad. &. No..'<d wk Jau
Mlun.A St. l/ouia.2d wk Jan.
Ho. Kau.<ScTexaa.3dwk Jan
Mobile & Ohio January...
V.Y.&N. Enjtl'd.Hdwk Jan
Northern Pacific .January. ..

Pad.(tElizal)etht.2ilwk.Tiin.
Peoria Dec. & Ey.Hd wk Jau
8t.L.Alt..SjT.H. ..3(1 wk Jan

Do (Iircb8).3dwk Jau.
St. L. Iron Mt.(St 8.3d wk Jan
Bt.L.&S'in l'Yau.,Tanu;iry...
J-.P.Mlnn.ifeMan.ltUwli'jan
Scioto Valley 2d wk Jan.
Wal. St. L. di Pac. 3d wk Jan.

38'^ 42r«
3514 37
65'< 6614
28J4 3114
43 43

1031)i 10414:02 lOJ
52J« 64

62Ji 63
49fe( 53
12914 13514
581, 61»Sinii

48
OS
x97 H8 97 97
48 T,VA 4914 5.3

122 I23H 120 122
40'< 5;i^' 47?< 50
H014 93 +flO>t 02

lls't, 120 i 1151411!%

51« KH
83" ra"
48 51
129 137H
58« eo^J

66)4 6814

40" Hh
tlSM 120W
4744 •("'

x87
49W
SS-H

00 81
4114 4314
36)1 3714
66 67
30 3214
4iJ 431,

6114 •-9H

65»i

51 5314 5» 58'^
12614 128^ 12814 '28?J
84H 861^ K5J4 UVi
40i« 4311 41i>i 43W
ni4 12K, 1214 12'j

H .7M '« 7)4

11514 117»i 113^ 118

64V«
50)4
139 140
69)4 OIJ(i
4814 4814
87 67
0'114 \mH
.'i2 55'* 62 5414
xlR141191,lll4W117S^
48 50

I

47 48Q
87)4 ss% 86)4 8774

117 " 119
117)4 IIOX
21)4 22)4
45 47)4
121 121
.72 73

i2e^ 126^
47)4 48X
87)4 80
4014 42
36.)4 37)4
66:« 88)4
80 3114
4114 42K

•103 ...;

50)4 52)4
226 226
84)4 8514
48 4914
181 135
57P4 60
43 46
65X 60

UOii,

120H
-IH 2214
.6lJ iV4
I2I%12IJ<
715t 72
14814 U'i'^

80
41M
)7^

30J4
41)4

49
80 >4

4214
39
68
31V;
42)4

Chic. Burl. & Q...NoveuilMr
Ciic. (& Northw..Dcceuili(<r..
-llilc. (fe W. Mlch.DfccMulier..
Cin. Ham. & Day.I)ic(;iiilier..
Denv.S.P'k&Pac.Decenilwr..
Det. Lang. <feNo.*.4tliwkNov
Kastern DecPinber..
Georgia Uerember..
UUiKJisCen. (Ill.).Deccnil)cr..

Do (Iowa).I)('ceinhcr..
Ind. De(?. &. Sp... December..
Iowa Central I>ec(;nib('r..

K. C. Ft. a.&. Gulf. December..
ICsns.C.Law.A 8o.2d wk Nov.
Marq. H. & On'. 'n.November.
Nasbv. Ch.& St.L. Deceuibcr.

^-Lalett eamlnnt rtporUtt.—. ^-Jan. 1 to hUetl date.-.
Week or U: 1*80. 1H79. IPH'i. 1879
.3dwkJan. »7,2.')0 $7,701 $21,7.^9 1821,8674thwkJ«» 102,701 40..'519 307.476 124,893
,3d wk Jan. .5,828 U.072 18.329 13.8213dwkJan. 21.:-i4.J 1».277 57,3<>8 80,8673dwkjHU. 2.5,4H6 2.').(ii):» 71.086 73 1953dwkJau. 31.889 2.',.I>i9 P.'».2.'j9 71372
2(1 wk Jan. ,34.f.'i7 27.4 M .'9.3^1 4,^637
end Jan. 29 189,111 20O.027 ir,\tr,2ii 730066
en(l..lan. 28 M»i,H(t<> 7!).4.''i!t 359.4 8 3.'sr"44
3dwkJan. 3.">,!)44 3!»,'.;i»7 103 937 117'891
2dwkJau. 9S.703 t<3.217 174.'.i.>« 142'»4T
3dwkJau. 22,(i8l 1H.17.") 0).4'<5 .'i2'273
3(1 wk Jau. 40.81IH 40.8T(i 1 '2 300 103'6~3
2(1 wk Jan. 27,003 IS.403 .I'J.'US 3'''7"7
SdwkJan. 2.').313 11,391 73.242 36!as»
odwkJau. 180,ti32 1.51,700 53 1 2!\2 426 4003dwkJan. 28.916 3f.88U 83.809 98'l333dwkJau. 4,.'>03 4.11.'j 12.!t.lO 12,6452dwkJan. 11,0.59 9,814 23.472 20 092
3dwkJan. 72,4.S9 81,(12(1 21(>.4'23 233687
January... 21H.243 2.50,llfi 218.243 2.50110
3dwkJan. 42,.50.5 37,8li9 129.049 120014
January... ]0!>,80.5 8l,f)93 1( 9.f.0.5 81 S93
2dwkJau. 10.4itH 8,33.5 19,<1.-) 16 617
HdwkJau. 9,066 3,171 26.883 9!592
3(1 wk Jan. 22,9.59 20.411 .59.226 61233
lidwkJau. 14,9'.2() 13.558 45 980 37!732
3dwkJan. 153,500 134,0S2 421.300 420 703
January... 212,300 19.5.300 212.3(10 195,300
IthwkJan 79,700 59.700 254.171 180.095
idwkJan. 4,5B0 4,187 9.098 9.402
JdwkJau. 192.351 235,807 572.579 675,413

1880. 1879. 1880. 1879.
Dccembfir.. $6:.e(i9 ¥53,478 $643,921 $444,122
November. 100.772 81,871 813.795 680.482
(jctobir ... 497,232 477.776
December.. 181.746 203,.129 2,061.194 1,749,616
November. 22,390 22,2_'0
December.. 1,853.0CK) 1.335,870 20,410.121 17,153.161
Ue.ecmber.. 218,009 179.161 2.074.308 1.930.539

1.510,1^0 1.327.080 16.015.078 13,341.548
1,490.322 1,325.895 19.423.081 16,098.373

79.140
228.^07
78.3.57
35,073
231.656
151,414
512.302
142.929
37,478
81,402

132.979
18,011
34. •-'02

58.707
201,429
136,00 4

27. 12 '2

217.891
150.174
521.270
131.795

94,682
10.761
29.183

185.653

810.022 654,384

1.7(;8.758
1,090.315

6.298.315
1.679,171

902,745
997,507

S,711,280
1,523,181

1.212,363
642.138
781..566

2.049.148

895.862
422.991
538.569

1.800.878

31)4 52>4

64" 84J4
48 50

138 138
09)4 8014

1)3)4 (13)4
OH 97
631^ MM
118>4 117)4
48 49

.„ 87)4 8S14
11114 118'<f 11554 IIS'I

Esehange.—The method of quoting st-erling exohange on per
ot \-alues, which was adopted by a few prominent houses on
e hrst of January, has been abandoned. The market for
change is dull at the advanced quotations made since last weekThe actual rates for busin&ss to-day were 4 82®! 82^ for sixty

4 86
* ^^®^ ^^^ ^°' demand. Cable transfers, 4 85M@

175.990
N.Y. Cent. iSi Hud November. 3.017,541 2.801.835 30,772.(il5 26.521,216
S.Y. L. Ene<t W.November. 1.797.338 1.515.835 17.762.578 15.110.875
NorthernCentral. December.. 494,310 414,599 5,030.387 4,107,948
Pad. (t Memphis .4th wk Dec 6.110 6,107 219.313 165.933
Pennsylvania December..3.547,829 3,453,925 41.200.068 34.620.276
Philartel. AErie.Decenaber.. 281.919 301.05o 3,727,731 3,091.808
Ports.Gt F.&Con. December.. 10.821 9,904
St.PaulifeDuluth. December.. 45.700 596.113
South. Pac. of Cal.November 390.000 4.515.OO0
Union Paciflc ....December..l,809..853 1,059.150 25.494.106 20.609,615
Wl8tC2Hlu Cent...December.. 28,718 17.729 1,064,040 762,500

New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending at the commencement of business on Jan. 29, 1881:

Banks.

Feb. 4.

Prime bankern' sterling bills on Loudon.
Prime commercial
Documentary commercial [

Paria (francs)
Am.steidam (iruiWers)
Frankfort (reiehmarks)
Bremen (reiclimark.'i)

Siiti/ Days. Dematul.

4 82 ®183 4 85 84 80
4 81 ®4 81i3 4 84 ®4 82i"
4 80»2a4 81 4 83>iia4 8l"
5 261435 24^ 5 23'«a>5 2IU
3958* 397a 40 ® 40>894i8» 94% 917^® j)-,

9419® 9438 917ea 95
Coins.—The following are quotations in gold for various coins:

Silver Ms and I99. — 99!|»a par.
Five franca — 92 ^ — 94
Mexican dollars.. — 87 a — 88
Do un(!ominerc'l. — 8513® — go's

Knjriish silver 4 72 ® 4 80
Plus. silv. tiialors. — 07 ® — 09
U. 8. trade dollars — 9914® — 99=8
U. S. silver dollars — 997ga par.

SovereiKn.? $4 82
Napoleons 3 32X X Keiehmarks. 4 72X Guilders 3 96
8i)an'hDoul)l(>nn9.15 60
Mex. Douhlo(nis..l5 50
Flue silver bars
Flue gold bar

a 3 86
© 4 76
® 4 00
•6-15 SO
a>15 60

1 11'4« 1 11%
_, '

. , V. parai4prem.
mnies <fe J<) diniex. — 991.2a par
Railroad Earnings.-The latest railroad earnings and the

totals from Jan. 1 to latest date-s are given below. The statement inclade.s the gross earnings of all railroads from which
returns can be .Dbtained. The columns under the heading
Jan. 1 to latest date furnish the gross earnings from Jan. 1

to, and mcluding, the period mentioned in the second column^ -Latest earningK reported , ^Jan. 1 to latest riale
.. , _ neehorMo. 1881.Atoh Top. & S. F Ist wk .Tan. $151,000
Bur.C.Ra,...kNo..3(lwkJan. 39.736
Cairo A St. I>oriis.3d wk Jau
CmicaKo ,fe Alton .3d wk Jan
Chic. & East. Ill .3d wk J.in
Chic. Mil. & St. P IthwkJan
Chic.St.P..Miii&0.3d wk .Tan
St.PaulA S.:jltv.3d wk Jan

Cliict W. Mich .3(Iwk Jan
Cla. Ind.St. L.& c.3d wk Jan"
Cin.* BpriuKf. ..3dwkJan
Clev. Col. Cin. <St 1. 3d wk Jau

7.7.1.5

123.091
29.397
297,000
31.829
27,278
15,226
41,400
19,037
67.801

1880.
$90,000
46.038
6,883

132.390
19.812

267,372
22.144
19.967
12,246
30.668
15,140
64,540

1881. 1880.
$151,000 $90,000
112.215 111,845
22.965 16,615

357.143 368..544
90,785 50.412

991.000 764.298
80,582 64.7<i7
82,346 59.P00
44,091 36,603

51,899
204,324

47,347
201.749

.New York

.Manhattan Co..
Merchants
Mechanics' ....
Union
America
Ph(Bnix
CUT
Tradesmen's
Fulton
Chemical
Merch'nts' Eich.
(iallatln Nation'l
Butchers'ADrov,
Mechanics' A Tr.
Greenwich
Leather Man'frs
Seventh Ward...
State of N. Vork.
American Kxch..
Commerce
Broadway
Mercantile
PaclBo
Kepubllc
Chatham
People's
.Vorth America..
Hanover
[rviUK
.Metr()polltan
Citizens'
.''lassau

Market
3t. Nicholas
Shoe & Leather..
Corn Exchange..
Continental
Oriental
Marine
Importers* Jt Tr..
Park
Mech. BkK. Ass'n
North River
East River
(*'(»urth .Vational.
Central .Nat
lecond Nation'l.'
Ninth National..
First National..
Third .National ..<

S. V. Nat. Exch..
Bowery National
N. York County..
Germ'n Americ'n
(Thase National..
Fifth Avenue...

.

Capital.

Average antount of

Loans and
dtac<jUnt$.

Total..

2,000.000
2,050,00(1
2,0(X>,000
2,000,000
1,200.000
3,000,000
1,000,000
1,000,000
1.000,000
600.000
300.000

1,000.000
1,000,000
300,000
200,0<X)
200,000
800,000
300,000
800,000

5,000,000
5,000,000
1,000,000
1,000,000
422,700

1,500,000
450.000
412,600
700,000

1,000,000
500,000

3,000.000
600,000

1,000.000
500,000
500,000
500,000

1,000,000
1,000,000
300,0IK)
400,000

1,500.000
2,000,000
500,000
240,000
250,000

3.200.000
2,01X1,000
300,000
750,000
500.000

1,000,000
300.000
2.50,000
200,000
750,000
SOO.IXW
100.000

60,475.200

8.5-<l,60(i

«.ti00.3"0
7.608.-0'
7.5(;3.000
6.093.500
9.625.100
3.99?.O0O
8.791.40(1
3.224.100
1,630.301:

I2.03I.IOO
4.'250.30o

4,495. 100
1.5H.0<X'
9(1.000

1,005.100
3,240.4IX'
92O.70C

4.102,^)','

14.7 c.'iOli

•4.073.50;

5.7I7,00(<
3,800.000
2.664,''00
6.348.30C
3,3I9.4UC
1.4iS».500
2. 557. 1 00
7,321.000
2.»(jM.30(/

11.171.000
1,992.100
2.517.S0C
2.710.20C
1.977.100
3.401.300
4.094.J0C
8,464.000
1,CI67.0<W
3.242.000

19,010.500
17,08i!.0lXl

988.100
875.300

1.041.H00
'.H.443.10C
8.8.5d.U00
2.751.G00
5.35;. 100
15.789.700
7,M3,40('
1,403,700
1,564.800
i.428.;00
2.325.700
4007.4M
1.667.^00

Specie.

*
2.005.000
1,8 1.800
1,460,2<)(

1,20 •,00(i

1 .;>7»,10i.

l,i!64,00(i

928,0IH
3,887.301
413.001
411.201

2.079 601

792,5(X
55a.;iJ(J

8.'4.50(;

133.000
l.l,90('

670,100
137.200
C92,10(I

2.4;5.000
4.429.901'

674.3o(J
5;8..,00
513.800
sa^i.ioi

6U.'I,10U

201.500
208.00<j

1.204,800
421.8<>0

3.538,000
352.000
445.80(
440,100
244.400
185.000
,359.200

1,064,100
41.400

698.000
6. 193 800
4,513,900
223 300
27.500
52,600

4,9(16.700
1,488.000
588.000

1.121.600
3.845 100
2.044.800
135.700
31.000
4 '..ax

394.000
968.600
374,400

Leqal
Tenders.

Net depVs
other

than U. S.

310.682,800 66.261,100

«
451.600
3.'1.600
677..S0C
382.000
25 .•.500

316,100
107.000
170,000
102.600
13.3.000
83«2<Hi
355.000
148.400
8'l,»lXi

125,000
a23..V)0
In:.500
81.90f,

143.'.00

593,000
464.800
480,700
190.100
lOO.JOli
17'i.lO(l

208.900
1U9.T00
210.0(X)
5U.600
271.100
633.000
S75..100
1I8..50(

03.700
91,600

724.000
68,000

361.0(*i

305,700
180.(K)0
7711.000

I,087.'.00
26.101:
I5O.50C
16S.31I0

814.600
903.000
281.000
432 900
417.4<)ll

258.000
111.20(1
a36,t>00
36 '.800

123.900
167.H>
73.200

«>

8.538.000
5.927.300
7.«47.300
e.200.000
4.58a.4aa
7.511.000
4.048.000
10.628.400
2.137.200
1.353,700

Il.8;18.900
3864 300
2.703.600
1.441.900
968.1X10

1.007.800
2.r20.(XKl
885.500

3.063 800
ll.8'<2.000
10.731,700
4.422,600
3.47I.40U
2.822,600
3.024.000
3.642.300
1.530.400
2,60 1.200
7.O07.8OO
2,80<J,200
U,«i>0.000
2,166,000
2.781,700
'2,184.C0O
t.49«.40(
3.620.000
2.779.900
7.028.500
1,780.500
3.505.01X1

229^S.5('A)
21.907.60C

7r2.70P
899.900
861,100

19,497,400
8.963.000
3.269.OO0
6.I80.IOO
17.3HS.900
7.871.600
l.lMl.OOO
1.3£i,400
l,50Pi,100

2.'240.a00
4 .393.500
1.781.000

Oircula-
tton.

tBSfiOO

soo.ixia
44,50a

1.100
267.000

779.900

653.200
776.900
26O,'200
174.00*
2,700

469,900
38.600

685.000
438.000

1.207,400
fe97.400
178.000

1,11».20A
4&.0OS
6,400

792.'4°()0

422,000
45,(/00
268.900
3.900

437.100
445.900
460.000

4.800
775.300

iso.bod
1.096.200

43.000
44,900

224 700
810.000

1.287.000
46.000
90.000

450.000
796.100
269.400
222.200
180.000

iM.sdo

17.287.9 10 302.812.300 18,330,'700
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GENERAL QUOTATIONS OF STOCKS AND BONDS.
Oaot-itlons In Sew York represent the per cent value, wliatever the par may bo ;

other quotations are froqueutly male per share.

The fo^owlnKabhrovlatlons are often use.!, viz.: ".M.."for mortwvse: " g.," for sol4 ;
" g'd," for guarantoea ; "end.," tor endorsed;

tor consolidated : " conv.," for convertible ; " s. f.." for sinking fund ;
" 1. «i," for laud grant.

Quotatious in New York are to Tliursdny ; from other cities, to late mall dat«8.
'

Subacrtbera will eonfcr a favor by glvlns notice of any error dUcovered In the«e Quotation*.

United States Bonds. Bid. Ask.

VNITUU STATES BONDS.
, ^, ^ ,^,,

6b, 1881 rc«.....I&J:101^101J
69I 18H1 co«p....J\-.M0t»8 lOl^d

5s,fuliile<l, 1881 rcg...Q-I:U)05s lOOJJ
6«, fuml.d, 1881 conp...Q-l'|10iiV10(i^
4>»8, 18i>l rcg..Q-M lion's U lie

4«9! 1891 conp..S-M U2 n2>4

State Secitiiities, Bid.

4s, 1907 reg...Q—

J

4b, 1907 coup.. .0—

J

e», CuiTpncy, 1895 rcK J.*;.'

68, Currency, 1896 rcg.....TiS:J

Cs, Currency, 1897 rcg J>tJ
69, Cumncv, 1898 rcg—J&J
6s, Cunciicy, 1899 rcg.....!*.!
F«»R I «;)<< GI»V. SKCIJUIT'S.
Qucbi-P—.')S. 19118 M&N

STATR SliCCJKITIKS.
Alabama—Class "A," 2 to 5, 1906...

do small
Class " B." fis, 190(1
Class "C," 2 to 4, 1906

Arkansas—6s. funded, 1899 ..J & J

7s, L. K. & Ft. 8. issue, 1900. A & O
7b, Meuipliis & U. K., 1899. .A & O
78,UR. P.B.&N.O., 1900..A&0
78,Mlss.O. <feU. Riv.,1900..A &0
78, Ark. Central KR., 1900.A & O
78, Levee of 1871,1900 J &J

California—68. 1 874
Connecjicut—58 i

6s, 1883-4-5
Delaware-68 JJiJ'
Florida—Consol. gold 68 J & J
Georgia—6s. 1880-86 F& A
7s, new lionda.1886 J & J
78, endorsed, 1886
78, gold Ixuids, 1890 Q—.1

88, '76, '80 A&O

12i2!ll206l
irjifi 11 "

127
128
12.1

lao
130

95 >«

8534
20
11
12
11
11
11

90

104

90
106
110 If

111)

116
108
110

53=(.

Iu2
115%
105
106
107
107
110
100
IO3I2
U3I0
117
106
108
106
103
118
30
108
115
no's

a
107 Hi

Ul
118»2
123
106
107

109
109
106
118
119
120
S2h
32%
120
120
90
90
12 '0
12I2

201s
20112

54115
521

1021-2

116
105ie
108

104
114
II714
108
110
108
107

40

112
I2OI2
1231b
10/.
108

Kansas—7s, long J&J
Kentucky—6s
Louisiana-New coa. 7s, 1914..J&J

''-„ Biiiall bonds
Maine—4s, 1888 F&A
War debts as.snined, 6s,'89.A& Ol
War loan, 6s, 1883 M&S

Maryland—68, defense, 1883.. JiJ
6s, exempt, 1887 J&J
68, Hospital, 1882-87 J&J
68, 189(1 Q—

J

5s, 188(>-'90 Q—

J

Massachusetts—58, 1883, gold .J&J I

5s, gold, 1890 AiVO
5s, gold, 1894 Var.
58. g., sterling, 1891 JAJ
do do 1894 M&N
do do 1888 A<!eO:

MlchigaTi-6s, 1883 J & J

78. 18110 M& N
Minnesota— 7s, RR. repudiated
Missouri—68, 18S6 J & J
Funding lionds, 1891-95 J & J
Long bonds, '89-90 J&J
Asylum or University. 1892.J & Jlil':

Hauuibal &St. Jo.,lS86....J & J 10'

do do 1887 J & J '

N. Hampshire—58, 1892 J&J
War loan, 6s, 1892-1894 J&.ll
Warloau, 6e, 1901-1903 J & J
War loan, (8,1 '84 M&S

New Jer8ey-6s, 1897-1902.... J&J*
6e, exempt, lt596 J&J*

New York—6s, gold, rtg., '87. . .J&J
Cs, gold, coup., 1887 J&J
68, gold, 1883 J & J
68, gokl, 1891 J & J
68, gold, 1892 A&O
68, gold, 1893 A&O

N. Carolina-68, old, 1886-'98--J&J
68, old A&O
6s, NG. RR., 1883-5 J & J
68, do A&O
68, do coup, off J & J
68, do coup. off. A&O
68, Funding act of 1866 1900 J&J
68, do 1S68,1898A&0
68, new bonds, 1892-8 J&J
68, Ao A& O
68, Chatham RR A&O
68, special tax, cla.ss l,189S-9A&o
68, do cia-ssS A&O
68, do class 3 A&O
4s, new
4s, new, small

Ohio—08, 18S1 J & J
68,1880 J & J

Pennsylvania-5s, gold, '7t-8.F&A*
58, cur., reg., 1877-'82 F&A
5s, new, reg., 1892-1902.. ...F&.-V
6s. 10-15, rtg., 1877-'82 F & A
6.S, 15-25, rcg., 1882-'92 F&A

Rhode tsland—tis, 1882 M&SI
6b,1893-9, coup J&J

Boutli Carollnii-68. Act of March
23, 1869. Non-fandable, 18^8.. ,Browne consols 104

TenucsfC—Os, old, lb90-98 ..J & J 48
, 6s, new bonds, 1892-1900 ..J & J 48
68. nc\y series, 1914 J & .li

Texiis—6s, 1892 M&S( ids
Js, gold, 1892-1910 ..MAS) 115 ,

78, gold, 1904 J &j, H3Vermont—6s. 1890 J &n 11.5
Virginia-68, old, 1886-'95....J & J 30

6s, new bonds, 1886-1895.. .J & J 30
Cs, consol., 1905 J & j io5
69, dp ex-conn., 1905...J & J 79%
68, consol., 2d series J&J 32
6b, deferred biuids 'Ilia

10

97 >s
110
112

112

3-J
S-M

8
8
8

84 13
82
IOOI4
109^2

115

104

41s

7h
9
9
9
86

105

514

100

51
ill2
ill8
120
116

80

Virginia-(Continncd)—
10-lOs, new Si's
Tax-receivable connons 1 92

CIT* SEClIRiriiW.
Albany, N. Y.—Os, long.-..VariousI 100
78 long f 115

Allegheny, Pa.—49 J&J
6s, 1876-*90 J&J'!
Wharf 7s, 1880 J&J*
Allegheny Co., 53 J&J"

Atlanta, Ga.—7s
Do. 88
Waterworks

Angusta, Me.—68, 1887, ninn..F&Al
Angnsta. Ga—78 Varionp
Austin, Texas—10s
Baltimoro-6a, City Hall, 1884 0-J
68, Pitts. & Con'v.RR.,lS86.. J&J
OS, consol., 1890
6s, Bait. & O. loan, 1890....
6s, Park, 1890 .

6s, bounty, 1893 M&g
6s, do exempt, 1893... M& 8
5s, funding, 1894 M&N
68, 1900 J&J
68, West. Md. RR., 1903 .... J&J
5s, consol, 1885 Q—

J

68, Valley RR., 1886 A&O
58, new 1916 M&N

Bangor. Me.—6s. ER.,1890-'94.Var.l
Os, w.ater, 1905 J&JI
6s, E.& N.A. Railroad, 1804..J&Jt
6s. B. & Piscataquis RR.,'99.A&0 i

Bath, Me.—6s, r.ailro.ad aid Var'
5s, 1897. municipal

Belfast, Me.—6s, railroad aid. '98..

Boston,Mass.—08,cur,long,1905Varl
5s, gold, 1905 Var.1

4s, cuiTency, 1809 J&J
Sterling, 5s, gold, 1893 A&O;
do 58, gold, 189i» J&J:
do 5s, gold, 1902 A&O;

Brookline 5s
Brooklni, N.Y.—7s, '81-83.. ..J & J
7s, 1883-95 J & J
7s, Park, 191,5-18 J & J
7s, Water, 1903 J & J
7s, Bridge, 1915 J & J
6s, Water, 1899-1909 J & J

68, Park, 1900-1924 J & J
KingsCo. 7s, 1882-'89 M&N

do 6s, 1880-'80 M&N
Bnflalo. N. Y.—7s, 1880-'95-..Var
78, water, long Var.t
68, Park, 1926 M&S'

Cambridge, Mass.—5s, 1889. . .A&Oi
68, 1801-96. water loan J&Jl
Cs, 1904, city bond.< J&J

Camden Co., N, J.—6s, coup. .. J&J'
Camden City, N. J.—Gs, coup.. J&J*

7s, reg. and coup J&J'
Cliarleston, S.C—6s, 8t'k,'76-98..Q-J
7s, Are loan bonds, 1890 J & J

78, non-tax bonds
48, non-taxable

Chelsea. Mass.—6s, '97,waterl.F& At
Chicago, 111 —7s, water bonds, 1892
78, water bonds. 1895
7s, city bon'ls, 1892
7b, citv lionds. 1895
41S8, city bond.s, 1900
Cook Co. 7s, 1892
Cook Co. .is, 1899
Cook Co. 4 '-.8, 1900
West Chicago 5s, 1890
Lincoln Park 7s, 1895
West Park 73, 1 891
South Park 6s, 1899

Cincinnati, 0.—Os, long Var.i
68. short Var.i
7-303 Var.i
78 ..X-Oii'

Southern RR." ' 7-i>09,'i90'3.'. -J&J I

do 7-308, now 1

do 6s, g.,1906..M&Ni
Hamilton Co., O., Os

do 7s, short I

do long 78 & 7-30s. i

Cleveland, O.—68. long Various

.

6s, short Various.
7s, long Various!
7s, short Various)
Special 78, 1879-'89 Yearly 1

Columbus, Ga.—78, Various Var.
Covington. Ky.—7-303, long t

7-308, short -. I

8s I

Dallas, Toxas—88, 1904
10s, 1883-96

Dayton. O.—8s 1

Detroit, Mich.—7s, long Var.i
78, water, long Var.t

District of CoUiuibiiV—
Consol. 3-6.).s, 1924, coup..,. F&A
Consol. 3-65s, 1924, reg
Funding 5s, 1899 .T&Jl

' do small J&.ri
do registered J&Jt

Perm.* imp. 6s, guar., 1891...JiSj|
Perm. imp. 7s, 1891 J&Jt
Wash.-Fund.loan(Cong.)68,g.,'921
Fuud. loan(Leg.)0s,g., 1902 Varl

Elizabeth, N. J.—7s, short
78, funded, 1880-1905 Var
78, consol., 1885-98...'. A&O
78,1905

Fall River, Mass.—6e, 1904. ..F& Al
58, 1894, gold F fr V '

Ask.

112

106
108 lo

112
105
111
113
11934
119 "4

120
120
123
no's

City Securities. Bid. Ask,

111
llOifl
110
117
111
111
101
102
10:

108
115
100
1071.2

109
100
108
111
119
119
115
II912
122
II5I3
121
122
103
110
118
109
114
109
109
100
101
1021-2
I26I4 12lil2

llB^llOH
10oi4'10.->:ii

108 IllO
105 ll07
Ul 113
HI 112
103 110
110
138
137
137
114
120
106
103

i'15"

107
107
123
128^

80
75

80
1161^
120iv
1235j
1201-
123-%
107
1205,
IO7I1:

106^
1061s
i09
UOin
108

128

130
130

95
105

110
118

10212
103

41
41
41
41
116
Ul

110
121

119

Fltchlmrg, Mass.—6s. '91,W.L. . J&.1I
Fredericksburg, Va.—7s M&N

04 iGalve.itim, Tex.—lOs, '80-'95 ..Var.
Galvesfu County.lOs. 1901.J & J

Harrisbnrg, Pa.—Water loan
Hartford, Ct.—City 6s, var. dates..'
Capitol, untax, 6s 1

Hartfortl Town 4iss. untax i

Haverhill, Mass.—68, '85-89.. A&Ot 108
Houston, Tex.—108 20
68, funded 20

Indianapolis,Ind.—7-308,'93-99.J&J
Jersev City—6s, water, long, 1895..

73, do 1899-1902 J&J
7s, improvement, 1891-'»4 Var. 1

10'7

78, Bergen, long J & J 105
Hudson County, 6s A&O 104

do 7s.M&SandJ&D 108
BayonneCity, 7s, long J&J 104

Lawrence, Mass.—6s, 1894...A& O I I2014
Long Island City, N. Y I 113
Louisville, Ky.—78, longdates. Var.t 110
7s, 8h(n-t dates Var I 108
68, long..:.- Var.t 107
6s. short.: Var.i 101

Low'eVli'Mass.—es.'is'gorw.'L.M&Nl 118 119
Lynchburg, Va.—6s J & J
88 J & J -...

Lyiin, Mass.—6.S, 1887 F&AI 109
WatCTloan, Gs, 1894-96 .T&J 120
58,1882 M&Nt

Macon, Ga.—7s
Manchester, N.H.—5s, 1883-'85J&JI

6s, 1894 J&JI
Memphis, Tenn.—68, C J&J
6s, A&B J&J
6s, gold, fund.. 1900 M&N
6s, cud., M. &C.RR
6s, consols J&J

Milwaukee, Wis.—58, 1891... .J & D
'.8, 1896-1901 Var.
73, -water, 1902 J&J

Mobile, Ala.—6s, funded M&N
120 Montgomery, Ala.—New 38 . .J & J 52 60
140 58,iiew 80 90
139 Nashville, Tenn.—68, old
139 63, now
118 Newark-68, long Var.t no 112
121 7s, long Var.i 115 116
114 7s, water, long Var.i 118 119
113 New Bedford,Mass.—63, 1909. A&OI 128 130

5s, 1900, Water Loan A.&O 112 115
120 N. Brunswick, N. J.—78 1104 10.>

Ul Os t 98 100
109 Newburyi>ort, Mass.—63, 1890.J&JI 113 115
125 N. Haven, Ct.—Town, 68, Air Line...
129>4 Town, 6s, war loan

do 6s, Town Hall
City, 7s, sewerage..;
do 68
do 58,1897

New Orleans. L.a.— Premium bonds
108 Consolidated 6s, 1892 Var.
82 Newport—Railway 73ios, 1910
117 N. Y. City--58, water 9t'k.'90 Q—Fi

12m 6s, do 1883-90 Q—

F

6a, aqueduct stock, '81-1911..Q—B
78, iiipes aud mains, 1900. .M&N
6s, reservoir bonds, 1907-'11.Q—I?

5s, Cent. Park bonds, 1898. ..Q-F
I2I.14 63, do 1895. ..Q—F
108 7s, dock bonds, 1901 M&N

6s, do 1905 M&N
106% 78, m.arket stock, 1894-97. .M &

N

110 63, improvem't stock, 1889. M & N
7s, do 1890 ...M&N

109 6s, gold, cons, bonds, 1901. M&N;
63, street impr. stock, 1883.M & N
78, do do 1882.M&N
6s, gold, new consol., 1896
78, Westchester Co., 1891

131 Newton—68, 1905, water loan..J&J
131 58, 1905, water loan J&J

Norfolk,Va.—6s,reg.stk,'78-83 . .J&J
88, coup., 1890-93 Var,
88, water, 1901 M&N

Norwich, Ct.—58, 1907 A&OI
7s, 1903 J.&J

Orange, N. J.—78, long t

Oswego, N. Y.—78 1

Paterson, N. J.—78, long Vai
68. long
38, long

Petorsb'irg, Va.—6s J&J
8s J&J
8s, special tax

Philadelphia, Pa.—5s, reg J&J*
110 63, old, reg J&J

69, new, reg., due 1893 & over.J&J 130
120 4s, new HO

Plttsburg.Pa.—48, coup.,1913..J&J.
53, reg. and coup., 1913 J&J.

102% 78, water, reg.&cp.,'93-'98...A&O. 124
79. street imp., reg> '83-86. . .. VaK

Portland, Me.—68,Mnn., 1895-Var.1 114
6s, railroad aid, 1907 M&S II7I2

Portsmouth, N.H.—68, '93,RR. J&Jt 115
Poughkeepsie. N. Y.—7s, water | 11
Providence, R.I.—5s, g.,1900-5.J&Jt 113
68, gold, 1900, water loan... J & J 123
68.1883 M& Si 106

45 Richmond, Va.—63 ..J&J II212
45 83 J&J 130
45 58 102
4'> Rochester, N.Y.—6s Var. 103
117 7s, water. 1903 J&Jt 123
lUU Rockland. Me.—69,'89-!l9.RR.. F&A I 98

120
114
130

116
110
105
103

i'2'6"

116
119
117
122
Ul
127
10?
115

105

130
100

' Price nominal ; no late tratuaoUona. Purchaser also p.1/3 aoaraed Interest. In London
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ClTT SECORITIES. Bid.

8t. JoHciili, Mo.—78 Var.
Brl.lito 109,1801 J .t J

St. LoiitH, Mo.— ()H, short Vur. t

Watiiv Us, KoM, 1890 J &D t

(ill do (new),189'J.AiO
Brhlir*^ apprcmch. 6s
Ki'iiiwul, nolil, r.s Var.
Scwrr, (is, tfold, 1891 -'03.... Var.
St. L. Co.— Park, (is, k,1005.A Sc O
CurnMicy, 7s, 1887-'88.... Var.

Bt. Paul. Minn.— (is, '88-'90. . J <t D
78, 1800 M&N
8s, 188!)0(! Var.

Salem. Mass—Os, iong, W. lj..A&0
5«, 1001, \V. L J.W

S. Franrl,irn-7s, (f-,C'ity & Co. .Var,
Bavaniiali (iiii(Ie(l 5s. ouiisnls
Bomervillo, Mass.—58, 180D..A&O

6b, 1885 j&.r
6H!9, 1881 AAO

SprinsHcld, Mass.—6s, 1005..A&O
7s, lOOH, water loan A&O

Toledo, O.—7-308, RK., 1900.M & N
88 Var.
8s, water, 1803 & '94 Var.

Washington, n.C.—SccDist. of Col.
Wilmintilon, N.C.—Os
8s, Kold, con. on

Worcester, Mivss.—6s, 1892... A.VO
5s, 1005 AcfeO
4s, 1905 A&O

TunltBrs. N. Y.—Water. 1903

RAILROAD BOIVD8.
Ala. Cent.- 1st M., 8s, «., 1901..J&J
Ala, Gt, Sontheru—Ist niort., 1008
Ala.& Chatt., 78, receivers' ctfs.

.

Alli'y & 8ns<i.—1st M., 7s, '88. .J&J
2d mortKaKe, 7s, 1885 A&O
Consol. nioit., 78. 190e,guar.A&O

Allosh. Val,—(J(!n. M.,7 3-108..J&J
^ast. extcn. M., 7s,1910 A&O
Income, 78, end., 1894 A&O

Atch'n & Ncl),— lst,78, 1907. .M&S
Atcli,& I'ikc'B Peak—l8t.78, K.M&N
Atcn,Top.&S,F.—l8t,7s.is:.,'99,J&J
lAnd grant, 78, «,, 190'.2 A&Oi
2d niort., 7s. g.. 1903, couv. A&ol
I«nd income, 8a J&J
Guaranteed 78, 1909-. J&j&A&ol
5s, 1000

70
85

llli^
lllia

ili"
111^

ici"'
110
112
V20
112

"87"
107
107
10812
120
128
109
112
115

go

117-«
112
loyi^
113

95
;107

ill
108

126"

112

Flor(>ncc & El Dor'do, lst.78.A&o'
K.C.Topcka&W., Ist M,,7s,g.J&J
„ „ <•<> income 78,.\&0
N.Mex &9o,Pac,,lst,7s,1909 A&OI
Plca-t'tHtll&DeSoto, l8t,78.1!M)7
Pnol/.n & Ark. v., Ist, 7s, g.,1903,
Wichita&.8.W.,l8t,7s,g.,Kua..l902

Atlanta & Charlotte Air t., Ist, 7s
Income, 68

Allan.& (;t.W-2d M.,'tiu8tee8''ctfs
3d do do do
L'sed L.rental tr'8t'73,Trn8.cer,7s
iVest. est. ccrtif.s, 8.8, 1876..J&J

do do 7a, guar. Eric
Mort. deb. 4s .. .

Atlantic & Gidf—Cons. 78,'y"7.J&J
1st mortgage, 7s J&J
B.Ga.& I'la., 1st M. 7s, 18!)0, M&N

At.Mlss.&Oliio.—Cora.bondh'rscftK
Norfk & Potcrsb,, 1st, 8s. '87.J&J

do 1st -M., 78, 1887.J&J
do 2d M., 8a, 1803.J&J

BouthSide,Va..lRt,88,'84-'00.J&J
do 2d .11., 6s,'84-'0O.J&J

_ do 3d M„ Gs,'8(i-'90.J&J
Vlrginia&Tenn,. M,,6s, 1884,J&J

.^, , do 4thM.,8s.l900.J&J
Atl.& St. Law,—St'g 2d, 63 ,g.A&0
3dmorf., 1801

Bald Eagle Val.—IstM., 08,'81.J&J
Baltimore & Ohio—6s,18S0...J&J
68,1885 A&o;
Sterling, 58, 1927 J,%ir
Sterling, Gs, 1895 M&S
Sterling mort., 6s, g., 1002. .M&S
,„ do 6s, g., 1010. M&N
Parkcrslmrg Br., (is, 1919. ..A&O

Balt.& Pofc— 1st, 6s, g., 1011.J&J
Ist, tunnel, 6s, g.,g'(I, 1911.A&O

Belvidcic »cl.—l»t,6s,c.,1902.J&I)
2d mort., 6,s, 1885 M&8
3d mort., 6s, 1887 F&A

Boston & Albauy—78, 1892-5.F&A
„«8.1«!>3 J&J
Bost.Clmt.& F — l8tM..,68, '84,J&J
l8t M., 78. 1889-90 J&J
N. Bedford KK., 7s. 1894....J&J
Equipment, 6s, 1885 F&A
l'ram'gliam& lyiwell-l8t,53, '01
Notes, Ss, 1883

'

Bost.Conc.&.Mon.—S.F.,68,'8y.J&J
Consol, mort., 78, 1893 A&O

Boat. Hart.& E.—1st, 78, 1900.J&J
Ist incut., 78, guar J&J

Boston & Lowell— 7s, '92 A&O
03. 1806 J&J
New ,18, 1890 J&J

Boston & Maine—78. 1893-94. J&J
Bost. & Providence—7s, 1893.J&J
Bo.st.& Revere B'U- l8t,6s,'!»7 J&J
Buff. Bra(l.& P.—Geu.M.78,'9l>.J&J
Bnfr.N.Y.&Eile-l8t.78. 1916,J&1)
Bul},N.V,& Phil.-lst, 6s,g.,'96.J&J
2d mortgage, 7s, g.. ..

Bur. C. U.& N.— l8t.5s,new.'lJ6..I&i'
Bur.&.Southw.-1st M., 88,'05..M&N
Cairo & 81. L.— 1st M., 7s, 1901.A&O
Cairo & Vine—Reorgan. Rec, . 1000
Califor. Pac—lat M.,78, g.,'89.J&J
2d M., Gs, g., end C. Pac., '80.J&J
3a M. (guar. C. P.), 6s, 1905.J&J
do do 3s. 1905.J&J

II8I4
101
1123
•11934
tl35
I log's
117
9934

112iii
11211.1

108
lis
112
1118
tll4
102
70

16
J36
;08
!9G

tllO

iV2"
135
103
101
110
110
100
U9

, 101
115 '

Ask.

80
05

Bailroad Bo.vdi.

107
115

121
114

so'
110
108
110
121
130

120
125

100

118
113
108
118

105
109

12512

118^1

122'4
120
140
107
II7I3
UIO
113

I

122
110
119
113
II8I2
II4I2
103
i75

18
38
102
100
79
112

i'ls'

137
108

101

loo's
;i06
;ii5
:iio
:i2i

;U4
till
no
lOG
101 "2

112712
1110
102
1109
1110
102
102
10

IO6I3
U1512
58

IIOI4
107

I

119
I

121 !

123 i

IIG
113
112

128
11913
103

I

tll8
112
105=2
1127
1127
109
100
I28I4
100

166"
50

•I'i"mo
102
190
55

93
j

108 "i
II712
5s '^

122
115
10(!
127ii
128
UO

101

45

ICanidcn & Atl.—lHt.7a, g.,'03..J&J
ICain.&Bur.Co.—lstM.,68,'n7.F&A
( 'auiida 80.— Ist M..gMar.,1908,J&.I
CanilinaCcnt.—lsl.Cs.g., 1923.J&J
ICatawissa-lst M.,78, 1882. .F&A

N(nv mort., 78, 1000 FAA
C(Hlar F.&Mln.— Isl, 78, 1907.J&J
Cedar R, & Mo.-lHt, 78. '91. ..F&A

1st mort., 78, 191(1 M&N
Cent, of Ga.—1st. cons,, 78,'93.J&J
Macon &Aiit'., 2d. i'Ti(l.,78,'79.J&J

iCcnt. Iowa-New Isl,. 7s , '99.J&J
I

Fno. bonds," d(;bt cfrls.", 78,.\&0
Central of N. J.— 1 ,sl M. ,7s,'90. F&.A
7s, conv. 1902, asscnlod, ...M&N
Consol, M.,7a,lM0O, ii.sseiited.Q—

J

AilJuatlnent bolHN. 1903
I Income bonds, loos .M&N

Small bonds, 10(i-i M&N
Am. Dock & Ini]!, ( o,, 7s,'80 J&J

do asscnliMl
Leli.& Wilkesbanv. (joal,'88,.M&N
Small lunids, isss M&N
Consol., 78, gold, 1900 q-M

do assented
Cent. Ohio—l8t M,, Oa, 1890. .M&8
Cent. Pacillc— l8l, lis, g.,'95-98.J&J
State Aid, 78, g,,l 884 J&J
S.Joa(iuin,l8tM,,(ia,g.l90O.A&O
Cal. & Oreg(m, Ist.Gs, g.,'88.J&J
Cal.&Or.C,P,boiids,68,g.,'92J(feJ
Land grant M,, (is, g., 1890.AAO
West. Pacif., lat, Gs, g., '99. .J&J

Charl'tcCol.&A.—C(m8.,78,'95.J&J
2d mort., 7s, 1910 J&J

Chcraw &Darl.—lat M.,83,'88.A&0
2d mort., 7s

dies. & Ohio—Pur. money fd.,1808
Series A
Gs, gold, series B, int. def. 1908..
Gs, gold, small bonds, 1908
Gs, currency, int. deferred, 1018.
Gs, ourreucy. small bonds, 1918 .

Va. Cent., 3d M., 6s, 1884...J&J
Cheshire—(is, 180G-1 838 J&J
Chester Val.—l8tM..7s,1872.M&N
Chic. & Alton— 1st M., 7s, '93. .J&J
Sterling mort., (is, g., 1903..J&J
Income, 7s, 1883 A&O
Bds. Kan. C. liiie,l)8.g.,1903.M&N
Miaa.Riv.Bridgo, lst.,s.f..G8,1012
Joliet & Chic, lat M.,88,'82..J&J
Loui8'a& Mo.R,, l8t,78,1900F&A

do 2d, 7s, 1900 MAN
8t.L.,TackB'v.& C, lst,78,'94.A&0

Chic. B. A Q.— lat, S.F.,88, '83.J&J
Consol. mort., 78, 1903 JAJ
Bonds, 58, 1895 JAl)
5.S. 1901 A&O
Bur. & Mo. R., I'd -M., 7s,'93.AA()

do C(mv. 88.'94 ser.JAJ
Bur.&Mo.(Nob.), l8t,6i,1018.JAJ

do 88. e(un'.,1883.J&J
do Cons, (is, non-ex..J&J
do Nell, RR.l8t,78,A&0
do Om,&S.W,,l8t,S8,J&lJ

Dl^^on Peo.& H..lst, 8s,'74-89J&J
Ott. OSW.& Fox K„ M.,88,'90,J&J
Quincy& Wars'w, 1st, 8a, '00,J&J

Chic. A Can. 80.— lat, 78, 1902 AAC
Chic.Clin. Dub & Miuu.—78,'8 1 F&.\
7s, 1910 J&J

Chic. & East. 111., 8. F. c'y. 1907 ..

do small b;md8
do income bondi, 1907 ..

Chic. & low.a—2d M,, ,8s, 1901.JAJ
Chic. I'a A Neb.— 1st M.,78,'92FAA
Chic.&Mich.L.Sh.—lat,8s,'80,.M&8
Chic.M.&St.P.-P.U,lst,88,'08FAA
P. D,, 2d M., 7 3-lOs, 1898..FAA
St. P.&Chie., 7s, g., 1902 J&J
Mil. A St. P.. 2d .M,,78, 1884.A&O
La. C, Ist M„ 7s, 1803 JcU
I. &SI., IstM., 78, 1897 IA.I
I'a. A Dak., lat M.. 78, 1899.J&J
llaat. & Dak., lat M.,78, 1910,JAJ
Chtc. & Mil., 1st M.,78, 1903.JAJ
Ist mort., consol,. 7s. 1905. .J&J
1st M., I. A D. Ext., 7s, 1908JAJ
1st M.,t>8, S'thwest Div.lOOOJ&J
Ist M., 58. La C. A Dav.l910J&,I
80, Minn. 1st (is, 1910 JAJ
Chic. A Piic. Div. 63, 1910

(Jhic,&N.W-Sink,f., lst.78, '85 F&A
Interest mort., 78, 1883 . ...MAN
Consol. mort., 7s, 1915 O—V
E.xtcn. mort., 7s, 1885 FAA
lat mort, 7s, 1885 F&A
Consul., gold, 78, ep., 1902..J&D

do do rog
Sinking fund, Os, '79, 1020. A&O

do (hi reg
Iowa Mid., lat .M., 8s, 19&0. A&O
Gal. & CJhie. cxt., 1st, 78,'82.F&A
Peninsula, 1st, coiiv.,78,'08.MAS
Chic. A Mil., lat M„ 78, '98, .JAJ

Chic. & Pad.-lst M,, 7s, 1003.J&J
Chic. Pek.&S.W.— Ist, 88.1001.F&A
Chic.R.I.&Pae.-U.i, 1917,couii.JAJ

Os, 1917. reg JAJ
Chic.&8.W..l8t,78,guar.,'99.M&N

Chic. St. L.&N.O.-l»t con. 1914,7s
2d mort Gs, 1007 JAD
Ten. lien, 7s, 1807 .....M&.V
M18.8. Ceu., 1st M.,7s,'74-84.M&N

do 2d mort., 8s
N.O.Jack.&Gt. N.,l8t.,88.'86.J.tJ

do 2dM..88,00,ctf8.A&O
do 2dmoit. debt A&O

CUic.St.P.Min.&Om.—Con. 6s, 1930
C;ii.St.P.& Minn. l8t,63,l918.M&N
Laud grant, inc., (is, 1898.M&N

North Wis",. 1st 6s. 1030 ...,l,tr

Old.

lOlUg
70

I'.'O

113
111713
1121
110
100
1131a
85
117

ili
112
100 Is

120

"94'

88
135
I09I2
114
1131a

10912
lOlii
108

109
101
110
100

82,
'49'

100
(110

i'26"
110

109
106
105
no's
107
II6I2
106%
127
1103
IO5I2
118
(169
UI414
169
1104%
114
125
113
I25I2
116
80

103
106%
100
100
105
95

1114
1114
I3314
123 12
12,112
101 12
12.ii.j

123
124
110
121

107
97
107
103
1071a

Ask.

101%

118
122
117

lit
90

iis"
115
1131a
104
95
130
VZ7
90

110
116
113%

110
109
112
110
102

82

51

'

llO'a

Railroad Bohds. Bid.

118
106
113

too'

130
lot's

1181a
173
114%
173
105 14

Chic. St. P. M. A 0.—(Contlumid)
St. PaulAS.Clty, Ut 68,1910,AAO

Cln. Ham. A Dayl.—2d, 7h, '83 J&.( »

Consol. mort., 7s, 1005 A&O I

do Os, 1905 A&Olt
Cln. ir. A I., 1st JI., 7s, 10O3.JA,Jlt

Cin. t. St. L. A Chic- Con. (is, 1920
Cln.A Indiana, Ist M.,7s.'02.J&D

do 2d M.. 78.'82-87,JA.I
rndlaiia|Hili8(\ & I,.. 7s of '07.. .

Ind'apoll8& Cin., l8t,78,'«8..VAO
(7lii. Lar.ACh.— l8t,7s,g.,10iil.MAH
Cin. Rich. AChlc— 1st. 78, '05.J&J
Cin. Rich. A F. W.—Ist, 78, g...J&l)
Cln. Saiid'ky A CI.—Os, 1900..FAA;t

78, 1887 extended MAHil
Consol. mort., 7s, 1890 JADI

CIn.ASp.—78, C.C.C.A J., 1901.AAO
78, guar., L.S.A .M.S., 1901 . . A&o

Clev. Col. C. & I.—Ist, 78, '99. .MAN
Consol. mort., 7s, 1914 J&I)
Belief. & Ind. M., 78, 1899... J,tl

CICV.& M. Val.—Ist, 7a, g., '93 . F&

A

! 8. F. 2d mort., 7s, 1876 MAS
Clev.Mt.V.A Del.— lat, 78, gold.JA.!
Columbus ext., 78, gold, 1001

Clev. A Pitta.—4th M., 68, 1892.JAJ
Consul. S. F., 78, 1900 MAX

C. C. A I. C—Ist cons, m., 7s .A&O
2d mort., 78, 1900 FAA
Trust Co. cert., Ist, ass'd

do do aiipplemciitary..
do lucomo78..1890

Chic. & Gt. East., Ist, 78,'03-'05
Col.A Ind. C, Ist M.,78, 1904.J&J

do 2d M., 78, 190 l.M&N
Un.A Logan8p.,l8t,78, 1905.A&(<
T. Logansp. A B., 78, 1884. .F&A
Cin. & Chic A. L., 18S6-'90 1

Columbia & Green., Ist Gs
Col.A Hock.V.—IstM., 78, '97.AAO t" - - - -

1

HI
105
115
108 1081a
lOH 108^
101 104 >a

108"
05 102
102 103

ioii.j 110
Hi 120

12»'i

112

112

iio'

100 >a

lOG
73
90
114
107
107
101

126

126
117
00
105
107
107

100

iio

127

109
124 13
1'24

IO912

125
124

124
126

10714

103 ifi

133
109 19

101
125
119

121

113
95
113
105
108
109
115
112
lOli

111

i'05'

101%
131
102

i'io'a

1241a

121

100

108
111
110
117
115
106

I4I

ibo'iai

2d M.,78. 1892 J.fcl
Col. Spriiigf.&C.-lst, 78,1901.MAS
Col. A Toledo—Ist mort. bonds

do 2dM
Col. A Xeni.a—Ist M., 78,1890.M&S
Conn. & Passnnip.—.M., 78, '93,AAO
Massavvippi, g., 6a, gold, '89 J&J

Conn. Val.—lat M.. 7a, 1001...JAJ
Conn. West.—lat M., 7s, 1900.JAJ
Connecting (Phila.)—lat, Gs ..M&S
Cumberl'd & Penu— l8t Gs,'91.M&8
2d 63. 1838 M&N

Ciimberl.Val.—l8tM.,88.1904.A&O
Dakota Southern-7s. gold,'94,F&A
Danb'y & Norwalk—7s, '80-92. .JAJ
Diiyton A Mich.— Ist M., 78, '81 .JAJ

2(1 mort., 78, 1887 M&9
3d mort., 78, 1888 A&O

Dayt. A West.—1st M.,Ga, 1905.J&J
1st mort., 7s, 1905 J&J

Delaware-Mort., Gs, guar.,'95..I&J
Dcl.A Bound B'k- 1st, 7s, 1905F& A
Del. La(;k.& W.—2d M.,7s,'82.M&8
Convertible 78, 1892 I&Dl
Mort. 78. 1907 MAS

Deu.A Rio G.—1st, 78, g.. lOOO.M&N
|

lat consol. mort., 7s, 1900 J&J
Dc.uv.S.P.A Pac—l8t,78, 1905 MAN
Des .M. A Ft. D.—1st, Gs, 1004.J&J
Detroit& Bay C.—l8t,8s,1002.M&N
Ist M.. 83, end. M, C„ 1002. MAN:!

Det.G.Haven&Mil.—Eiiuip.lis,1918
'

Coil. M, ,5* till '84, after (i,<.. 1018
Dot.A Pontiao, 1st M.,«s,'8G,.\&0

Det. L. A North.—l8t,78, 1007.AAO
DubuqueA Sioux C,—l8t,78,'83.J&J
lat mort., 2d Div., 1894 J&J

Diink.A.V.AP.—l8t.,78,g..l890J&D
East Penu.—1st M„ 78, 1888 , . MAS
E.Teiiii,Va.A Ga.—Ist. 78,1000.JAJ
E. Toiiii. A Ga.,lst,6s,'80-8G,JAJ
E,Teun,A Va.,end.,G8, 1886. JIAN

Eaateru, Mass.—lias, g.,100G-M&8
Sterling debs., Gs, g., 1906.. M&S

Elinlra& W'nispt^lst, 68, 19 10.J& I

58, iterpetual A&O
Erie & Pittsb.- 1st M., 78, •82.J&.1
Cons, mort,, 7s, 1898 J&J
Eiiuipiiieut. 78. 1800 A&O

Evausv. & Crawf.— Ist, 78, '87.J&J
Evaiisv.T.H.AChi.—Ist, 78, g.M&N t

Fitchlmr!.'—58, 1899 1

6s, 1898 A&O
78, 1894 A&O

Flint & P..Marq.— l8t ra.,l.g.88.M&N
Cons. S. F., 88, 1902 MAN
Flint & H(dly, 1st, 10a, '88.M&N
B»yC.& E.Sag.- lat, 10a„S2.JA,i
Holly W. A M.— Ist, 8s, 1901.J&J

Flushing & N. S.-lst, 7, '89. .M&N
2d mort., 78 MAN

Ft. Madison A N.W., 1st 78, g., 1905
Ft. W. Jack. AS.— 1st, 8s, '89..J&J
Ft. W. .M11U.&C—lat, 78, g.,'89.A&0
Frankfort&Kokomo-l8t, 7s, 1008
Gal.Har.&S.A.—l8t,6a,g.l910.F&A

1st La Grange, ex Gs, 10 10. F&A
2d do 78, 1905.JAD

Gal.IIous.&H.-lst.,78,g.,1902.JAJ
Georgia—78, 1876-96 J&J
6s

Gr.Rap. & Ind.—Ist, l.g., g'd, 7s, g.
1st iNi.,78, l.g., gold,not guar.A&O
Ex land grant, 1st 78, '99

Gulf Col. & Santa Po— Ist inort., 78 J
Hannibal A Nap —lat, 78, '88.MAN
Han. & St, Jo.- Couv. 8a, 1885 . .M&S
Kans. C. & Cam., Ist, 10,s,'02.J&J

fliirrisb. P. Mt. J.A U—lat. 6s. .JAJ
Housatoiiic-Ist M.,78, 1885-FA.\
Houst. E. A W. Tex.— Ist, 78, 1893.
Houat.A Gt.No.—2d piir.com.rec't<

95
112'.
101
95
II212
10:

116
102
69
31
119
iOJ
98

105
100

107

12;
10214
116
125
113
112

ICO
1141^
114
no
117"

101

100
Ill's
II5I2I
100
100
104
lot
118
97
100
107
90
103
100
106 M
111
127^

105
100
liO

Ask.

121
117

115
1'28

111

106%
1063t
73

H7i«
113
114
104

99

10»

113>a
105

1I6>*
105
70«c
35

10(>
104

100

114
113
108%

115>a
116
112

I'ii'i
107

110

lis
102
lOi
lOti
10«

105
113

103
102
106%
lis
12*
lOS

115 122
107 113
91
loo 1105
105
112
118 122

u/'a 102

' Frice uotuiual ; no late traiiBacUous. I The purohasor also pays aoorued iutereat. : lu Loadoa.
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RAn.HOAD B0XD8. Bid.

112

126

113
lOS
117
107

U9>2

731s
7613
IO714
«7
100
66
112

92
115

aoust.&Tox.Ceii.—l8tM..78,g'<l.'91
West. DIv., iBt, 78, K., 1891 . .J&.I
Waco & N. W., 1st, 78. g.,1903.J&J
Cons, mort., 8». 1012 A&O
Wacu.b N., 8s, 1913
fnc. and Iiiifv 78, 1887 M&N 991*

Hunt. <S:Br.T<>i)-l8t, 78, 'gCAAO
Zdniort., 7s. K-.1895 F&A
Cons, 3d M. 7». 1895 A&O

111. Cent.— 1st M.CIile.&Spr.'9SJ&J ;U1
eterlhiK. 3. F., .'is; g., 1903. .AAO :10«
Sterling, »teii. M..«8, g., 1895.A&O ;1 15

do 58.1905 .J&D ;105
HI. Grand Tr.—l8t M., 88, 'OO.A&O 116
Ind. Bl. & W.—1st, pf.,78, 1900J&.I 117

l8t, 38, 4s, 58 & ds, 1909. . .A&O 83I9
2dM., 3s, 48,58, & 08, 1909. A&O 72
Income, 1919 75

Iu'pi>lisD.&Si)M-lBt,78,1906A&3 106?4
2dmort., iniouie, 190<) J&J COI4

Ind'polis&St.L.—lst,78,1919.Viir. 95
2d mort., 7s, 1900 A&O 62

Knd'apolis&Jii'i—l8t,78,1908.I''&Ai 110
2d mort.. iS^K.. Kiiur., 1900.M&N| 100

Int.&Gt,Nortli.—lst,68,1919.M&N 109
2dmoPt., income, 88, 1909 91i8

Conla& I.ansinj;— Ist 88,'89. ...T&J 113
lowaCitv&Wf.st.— lBt,78,1909M&Si
raFaUs&Siim-\C'.—Ist,78,'99.\&0,lll4is
Itliaua & Atlieus.—Ist m., 78,g..I&.I

Jefl'erson—Hawl'y Br. 78, '87..J&J
iBt mort., 7s. 1889 J&J

Jeff. .Mad.& Ind.—Ist, 78,1906.A&0
2i mort., 7s, 1910 J&J
Ind'pfiis & Mad., l8t.7s,'81..M&»J

.Junction RR.(Pliil.)—l8t,68,'82J&J
2d mort., 6s, 1900 A&O

K.C.Ft.Scott& G.—l8t,7s,1908 J&D
Kansas C. Lawr. & So. Ist, -Is. 1909
K-C.St.Jos.&C.B.—M.78,1907..J&J
Kansas & Nel>rnsk£—1st mort
2d mort

Keokul<& Des M.- -l8t,5s, guar.A&O
Small bonds A&O

V. Erie & West.—1st, 6s,1919.F&A
Sandusky Div., lis, 1919 F&A
Income, 1920

Income, 7s, 1899
t*f. B1.& Mmi.,l3t, 6s,1919.M&N

do income, 78, 1899.-
take Shore & Mich. So.—
M.80.& N.I., S.F.,lst,7s,'85.M&N
Cleve. & Tol., 1st M.,78, '8.5..J&J

do 2d M., 78, 1886.A&0
CI. P. & Ash., new 7s, 1892..A&O
Bufl.A E., new bds, M.,7s,'98.A&O
Buff. & State L., 78, 1882....J&J
Det. Mou. & Tol., l8t, 78, 1906. .

.

Jame8t.& Frankl..lst,78,'97.J&J
do 2dM.,7s,'94.J&D

Kalamazoo .U.&Gr.R.,l8t,88.J&J
Kal.& Schoolcraft, Ist, 8s.'87.J&J
Kal.&Wh. Pigeon, Ist. 78,'90..J&J 105
I.ake Sh. Div. bonds, 1899. .A&O I2313
L.S.&M. S.,cous.,cp.,l8t,7s.J&J 127
do cons.,reg.,lst,7s,1900.Q—J 127
do :cons., cp;,2d,7s,1903..J&D 123
do cons., ro.i;.,'2d, 78,1903.J&D 123

JLawreneev—lst iuort., 78,1895.F&A
Lehigh & Lack.—1st M.,7s, '97.F&A
Lelugh V.al.—lst,63,coup.,'98.J&D 120
1st mort, 6s, reg., 1898 J&D 125
2d mort., 7s, 1910 M&S 130
Gen. M., 8. f.,0s,g., 1923....J&D
Delano Ld Co. bds, end.,7s,'92J&J

tittle Miami—1st M., 6s,] 883.M&N tl03
I>.Rock'& Ft.S.—lst,l.gr.,78'95.J&J lllis
I/lttle Schuylkill—Ist, 78, '82.A&O
Ix)ng Islnud—Ist M.,78, 1898.M&N 113
2d mort., 7s, 1918 88
Newto-,vn & Fl., 1st, 78, 1891
N. Y. & Kockaw.iy, 7s, 1901.A&O
8mitht'u&Pt.Jefr.,78, 1901.M&S

t«u'v.C.& Le.\.— lst,78,'97 J&J (ev)
2d mort., 78, 1907 A&O

L0UI8V.& Nashvill'j—
Cons. .1st, 7s, '98 A&O
2d mort., 7s, g., 1883 M&N
Ceciliaii Br., 78, 1907 M&S
Ix)ulsviU6 loan, 6s, '86-'87-.A&0
Lcb. Br. Louisv. I'u, 6s, '93..A&O
Mem.& 0.,stl., M.,7s, g.,190lJ&D ;114
M.&Clarksv.,8fg,68,g.,1902 F&A ;122
N. O. & Mobile. 1st Gs. 1930.J&J 102
Nash. & Dec, lst78, 1900. ..J&J 115
E. H. &N., 1st 6s, 1919 J&D IO9I4
Gen'lraort., 6s, 1930 J&J I03'4ir03i2

Maine Cent.—.Mort. 78, 1898 . . .J&J 1 120 "

Eitea. bonds, 6s, g., 1900...A&O 1108
Cons. 7s. 1912 A&O tU5
Androse«g.& Kcn.,68, 1891. F&A^t 109
I.«ed8 & Farm'gfn, 6s, 1901.J&j'tl08

117
110

I2II2
105 li

Ask. Railboad Bonds.

115Mich. Cen.—l8t M., 8s, 1982. .A&O
Consol., 78, 1902 M&N
let M. on Air Line, 8s, 1890.J&J
Air Line, Ist M., 8s, guar...M&N
Equipment liouds, 88, '83.. .A&O
Gd. Riv. v., l8t 88, guar.,'86.J&J
68, 1909 M&S
Kalauiazoo&S.H..lst,88,'90.M&N
J.L.ASag.lst,8a'8."i,"wh.hd8"J&J

do .\orth Ext., 8s, '90.M&N ;
i

do Inns. niort.,88,'91.M&S t

Joliet & N.Iiid..l8t,78 (guar.M.C.) tll2i2

Bid.

112

105
111 114
116 117
111 112

Vii'H iliia
104 104 ifl

1121 1211a
84 86
50 53

102 105
100 103

IO9I3
II2I2

65 70
77 79
108 109
79 81

10913 109%
108
108
II8I4 120
123

104
119 121

131
130
124
124

112

118
111

121%

iio'

120
124
1031a

Portl'd & Ken., let, 68, '83. .A&O
do Cons. M., 68, '95.A&0

M.TU.Bchch Imp ,iim.,7s, 1909,M&3
N.Y.& .Man. Beach, Ist 78.'97,J&J

Marietta & Ciu -Ist M..78. '91F&A
-Stirling, 1st M., 7s, g., 1891.F&A
2d mort., 78, 1896 M&N
3d mort., 88, 1890 J&J
8cioto-& Hock.Val., Ist, 7S..M&N
Ba'.t. Short L., Ist, 7s, 1900..J&J
Cin. & Bait., l.st, 7s, 1900...J&J

Marietta P. & Clev.—1st, 78, g., '95
Consol. 7s J&D

Mani'tte Ho.& O.—Mar.A 0.,8s, '92
6s, 1908 :..ii&s

Mass. Central—Ist, Os, 1893.
Momp. & Charl'n—2d, 78, '85 J&J

Ist, cons.. Tcnn. lien, 78,1915 J&J
Mi^m. & L. R'ck—l8t,48 (8s after '82)
Metrop'n E'.ev.—1st, 6s, 1908. J&J
2d 68. 1899 ... . M&V

1103
109
99

124

95
.5914

110
105
105

98%

102
110
107
105

121
110
116
110
109
104
110

126
1'23

95%
53 14

112

99

108

111
105
94

MiiUaud of N. J.—1st mort
Income, "A."

do "B."
Mil. & North.—lat, 8s, 1901... J&D
Minneapolis & Duluth.— 1st 78
Minn. & St. L.—1st M.. 1927. .J&D
1st M., Iowa Citv&W., 1909.M&S
Ist mort., 0. R. I. F. & N.. 1920..

Mlss.&Tcmi.—l8tM.,8s,series"A •

8s, series"!!" J&J
Mo.K. & T.—Cons, ass., 1904-6.F& A

1st, 6s, g., 1899. (IT. P. 8. Br.)J&J
2d mort., income, 1911 A&O
Boonev'e B'ge,7s,guar.l906.M&N
Han. & C. Mo., Ist 7a, g.,'90.M&N

do 2d. 1892 ...M&N
.Mo.Pae.—Ist mort.,0s,glil.'88, F&A
Consol. 6s, 1920 M&N
2d mort., 78, 1891 J&J
Car. B., 1st mort., 6s, g. '93..A&0
3d mortgage
Income, 78,1892 M&S

Moll & Ala. Gr, Tr.— 1st. 7s, g'ld,'95

JMoliile & O.—Ist pref. debentures..
2d pref. deiieiitures
3d pref. debentures
4th prof, debentures ...

New mortgage, fJs. 1927
Morris & E.sse.v— Ist, 7s, 1914 M&N
2d mort, 7s, 1891 F&A
Construction, 7s, 1889 F&A
Bonds, 78, 1900 J&J
General mort., 78, 1901 A&O
Consol. mort., 7s, 1915 J&D

Nashua & Low.—68, g., 1893.F&A
58, 1900

Nashv.Ch.& St.L.—1st, 7s, 1913 J&J
1st, Tenn. & Pac, 6s, 1917.. .J&J
Ist, McM. M. W.&A.,6s,1917.J&J

Nashv.& Decat'r.—l8t,7s,1900.J&J
Natchez Jack. & Col.—1st, 7s. 1910
Nevada Cen.-lst 6s, 1904 . .A feO
Newark & N. Y.—Ist, 78, 1887.J&J
New'k S'set&S.-1st, 78, g.,'89.M&N
N'burgh&N.Y.—Ist M. 73,1888.J&J
N.Haven&Derbv, 1st M., 7s,'98.Var
N. J. Southern—Ist M.,new 63.J&J
N. O. Mob. & Tex.—Deh.scrip. 1930
N.Y. & Can.-£ M.. 68, g., 1904.M&N
N.Y.C.& Hud.—M.,7s, cp.l903.J&J
Mort., 7s, reg., 1903 J&J
Subscription, 6s, 1883 M&N
Sterling mort., 68, g., 1903...J&J
N. Y. C, premium. 68, 1883.M&N

do 6s, 1887 J&D
do real est., 6s,1883..M&N

Hud. R., 2d M., 78., 188.>. ...J&D
N. Y. Elevated.— Ist M., 1906.J&J
N. Y. & Greenw'd Lake.— 1st M., 68
2d mortgage

N.Y.&Harlem—78,coup.,1900.M&N
73,reg.,1900 M&N

N.Y'.L.E.&W.—lst78,'97,ext.M&M
2d mort. exten., .58, 1919 ...M&S
3d mort., 7s, 1883 M&S
4th mort.. ext., 78, 1920.. ..A&O
5th mort ,78,1888 J&D
Ist cons. M., 78, g.,1920 M&S
New 2d cons. 68, 1969 J&D
1st con i. fundcoup.,78,1920 M&S
2d cori). fd cp.,.5s, 1969 J&D
Goldl Qcome bonds, 6s, 1977
Lonf Dock mort., 7s, 1893.J&D

N.Y.& N.Eng.—1st M., 7s, 1905J&J
lat mort , 6s, 1905 J&J

N. Y.», . H.&Hait., H.& P. lst,78.A&O
N.Y. Pa. & O.—1st inc.ao...5-78.1905

do prior lien,inc.ac.,5-6s,'95
2dmort
3dmirt

N.Y.Prov.&B'u—Gen. 7s, 1S99.J&J
North Carolina—M., 6s
North Penn.— lat M., 68, 1885.J&J

2(5. mort., 78, 1896 M&N
Gin. mort., 78,1903 J&J

Noith Wise.-1st, 6s, 1930 J&J
Northeast.,S.C.— 1st M.,8s,'99,M&S
2d mort.. 88, 1899 M&S

North'n Cent.—2d mort.,6s,'85.J&J
3d mort., 68.1900 \A0
Con. mort., 6s, g., coup., 1900.J&J
'is. g., reg., 1900 A&O
Mort. bonds., 58, 1926 J&J
Con. mort, stg. 6s, g., 1901. ..J&J

North.Cent'l, Mich.—Cons.,fis, 1901
Northern, N-J.—Ist M., 68, '88.J&J
North- Pac, P- D'O Div.—68, M&3.

' Bond esrtilloates, 68. 1921
Norw'h&Worc'r—Ist M., 6s.'97.J&J
:o,rd'nab'g&L.Ch.—letM.0s,'98,J&J

3. F., 88. 1890 M&S
Income, 1920
Income, small

Ohio Cent.— Ist, mort.,6s,1920, J&J
Incomes, 1920
1st rer'l Tru8t. 6s, 1920 J&J

Ohio&Miss.—Cons. 8. F. 78, '98.J&J
Cons, mort., 78, '98 J&J
2d mort., 78, 1911 A&O
latmort..Springr.Div.,l905 M&N

74
14
8
90
101
125
112
106
130
112
108

81

i"9%

IO7I2

10
83
49
35
36%
108
133 ij

115

111
116

m2
105
117

t

101
tioo
108
99

95
69

no8

IOI1.J

J121
105
10979
IOII2
112
117
45
16

133
133

109

iof
112
13018
loo's
12r

Ask.

120
l'27is

112%

76
16
10

125

RAir.ROAD Bonds.

Old CoUmy—68, 1897 F&A

106%

116
IOSI2

Bid.

83
53
40

109

116
110

126
113
106
118

93

110
102

100

110
134
134

123
1051

113
118
50
I8I4
134
134
127

II213
108

118%
118
105%

59%;

130%

i'so"'!

;32i3

94
1021s
118
117%

125
115

98%
$104

>99"
t

102
115
103%
H02

105 14
65%

10018
116

124%
115

91
120
II8I4I
106

60%
101

!

33%
17%

125 I

96 I

128

106

ibi'

118
103%
104

:115

121

117%
68, 1893 J&D tll6%
7s, 1895 .M&S 1127%
Cape Cod, 7s, 1881 F&A 100

Or'ge& Alex'ndria—l8t,68,'73.M&N 1 19
2d mort., 68, 1875 J&J 124
3d mort., 88, 1873 M&N 104
4th mort., 88, 1880 M&S 59
Or. Alex.& M.,l8tM-, 7s,'82-J&J 102%

Oreg- & Cal.—Frankfort Com.Rec. x ;58
Osw.&Romo-Ist M-, 78, 191 5.M&N
Panama—Sterl'gM.. 78. g. '97.A&0 ;120
Sinking fund sub.. 6s. 1910 M&N

Paris & Danville—1st .M.,78 .1903-
Paris&Dec't'r—lstM.,7a,g..'92.J&J 45
Pekin Lin.& Dec-l8t,7s,1900 F&A
Pennsylvania— 1st M., 68, '80..J&J
General mort, 6s, coup.,1910 Q—J ;122

do 68, reg., 1910.A&O
Cons, mort., 6s, reg., 1905. .Q—M

do 6s, coup.. 1905 . .J&D
Penn. Co., 6s, reg., 1907 Q.—

J

Penu.&N.Y.—l8t.7s,'96&1906.J&D
Peoria Dcc.&Ev.—lst,68,1920,J&J 105
Incomes, 1920 80
Evansvilie Div-, Ist 6s, 1920.M&S 109

do income, 1920 .-

Peoria Pekin & J.—Ist, 7s, '94.J&J
107% Perkionicn—IstM-, 6s, 1887..A&0
lOS^s : Ex fd. cps.,Dec.,'77,to J'e,'80.inc.
115 iPeter8burg-lstM.,8»,'79-'98.J&J 130

2d mort, 88, 1902 J&J
iPhila. & Erie-Ist .M.,68,1881.A&0, 102it

2ditort., 7s, 1888 J&J
Gen. M.. guar-, 6s, g-, 19'20. .J&J

1
Sunburv&Eric, 1st M..78.'97.A&O

[Pliila. & Roa4l.—lstM.,63,1880.J&J
2d mort., 7s, 1893 A&O
Debenture, 1893 J&J
Mort., 78, coup.,1911 J&l) 124
Gold mort., 6s, 1911 J&D
Improvement luort., 6a. 1897
Gcu'l mort., 6s, G. C, 1908..J&J
Now convertible, 78, 1893.. .J&J
G. 8. f., $&fi,68..g.,1903, X cps.J&J
Scrip for 6 deferred *2 coupons ..

Coal & L, guar. M., 7s, '92.. M&S
Income imnt., cons. 7s, '96. J&D

Phila.Wil.&Balt.—6s,'92-1900A&O
OS, 1910

Pittsb.C.& St.L.—1st, 7s, 1900.F&A
2d mort., 7s, 1913 .\&0
8teubenv.& Ind., l8t-,6s.'84.Var.

Pitt.3b-&Con'llsv.—l8t.M.7s,'98.J&J
Sterling cons. M., 6s, g., guar.J&J

Pitt8b.Ft.W.& C.-lst, 78, 1912.J&J
2d mort., 7s, 1912 J&J
3d mort., 78, 1912 A&O
Equipment, 83, 1884 M&S

Pitts. Titusv.& B.—New 78,'96P&A
Buff.Ch.L.&Pitt.lst,78.1909 -M&N
Oil Creek, 1st M.,78, 1882... A&O
Union & Titusv., 1st, 78,1890.J&J
Warren & Fr'kln, 1st, 7a,'9(i.F&A

Portl'nd&Ogb'g—Ist6s,g-,1900J&J
Vt. div-, 1st M., 6s, g.,1891..M&N

Quincy Mo.&P.—l8t,6s, guar., 190!)
Ren.&S'toga—18178,1921 cou.M&N

let 78, 1921, reg
Richm'd & AUoghenv—Ist, 7s, 19201 103
Rich'd&Dan.—Con.,63,'78-90.M&Nl 101
General mort., 68, gold
Piedmont Br., 8s, 1888 A&O

Rich. Fred. & Potomac—6s, 1875. .

.

Mort, 7s, 1881-90 J&J
Rich- & Petersb-, 8s,'80-'86...A&O
New mort.. 7a, 1915 .M&N 108

Richmond York Riv. & Ches., 8a.-. 112
RouieWat'n&O.—S.F.,7s,1891 J&D 1 109

Ask.

118
117
128
100%

91

tits'

:92

112
103
124%

105'

118
;118
137

127'
110
100

117
104
20
198
130
133

99
111%
103
115

106

Ohio t- W Vi— lat.a.f. 7a.l910M.<rN )107

103 !

120
I

121%
126%
116
108

2d mort., 7s, 1892 J&J
Consol. mort., 78, 1904 A&O

Rutland-l8t M., 8s, 1902. ...M&N
Etjuipment, 2d mort., 5s F&A

St. Jo.seph & Pacif.—Ist mort
2d mort

St.I-.Alt.&T.H.—1st M.,7s, '94.J&J
2d mort., pref.. 7s. 1894...- F&A
2d income, 7s, 1894 M&N
Bellev-& 8.111. .lst,S.F.8s.'96.A&O

St. Louis & I. Mt-—1st, 7s. '92,F,feA
2d mort., 7s, g., 1S9T M&N
1st 7s, inc., pf. int. accumulative.
2d 6s, inc., int. accumulative
Ark. Br. I. gr., M., 7a, g., '97.J&D
Cairo Ark. & T.,lst,7s.g.,'97.J&D
Cairo & Ful., lst,l-g.,78,g..'91.J&J

3t.L-&8anF-—2d M.,cl.assA,'06M&N
2d M., class B, 1906 M&N,
do class C, 1906 M&N

South Pacific.-1st M, 1888 J&J
P. C. &0. 1st, 6s, F&A
Equipment 7s, 1895 J&D

St. L.& S.E.—Con. M.,7s, g-,'94M,%N
Ist, cons., 78, g., 1902 F&A
Evansv- H. & N.,lst,78, 1897. J&J

St.L-Vand-&T.H.-l8tM.,7s,'97.J&J
2d mort., 7s, 1898 M&N
2d, 7s,guar.. '98 M&N

St.P-Minn.& Man.—Ist 78,1909 J&J
Ist, 7s, 1909, small ----- J&.t
2d 63, 1909 A&O
Dak- Ext., 6a. 1910 M&N

St. P. & S. City— Ist, 6s, 1919.A&O
Mort- on new lines

Sandu8kyM.&N.—l.st, 78,1902.J&J
Savannah&Ciias.—lstM.,7g,'89J&J
Scioto Val.—Ist M., 78, siuk'g fund
2d mort

Sham. Val.& P.—Ist, 7s. g.,1901J&J
8heb()yg'n&F-du-L.-l8t,7a,'81J&D
Shi'uaiidoah Vallev-1st mort , 78.
Sioux C. & Pac-, l3t M-, 6s,'98-J&J
So.&N.Ala.-Ist.Ss.s.-end.'OO J&J

.5914

101
60
100%
1-22

50

124

109%
82%
111%
78

L18
U7

126

100
97

113
107

122
120
133
132

112

100

105
30
100

105

101
113

105
91
(99%
79
91
54
110
108
102
115
114%
111%
95%
81

111

113
112
108
92
100
80
96
57

109

110

"88 "4

8578
105

IO314
20

90
120

109%

106%

1109

tlOo
75

114
-10

t

tl08

II214
95'(i
84%

109%
110!|i
103
88%
86
106

30

106"

110

106
108

105
80

107%

ii6"
• Price noinlual; ao late trinaaotious. 1 Tue paro-iaaor also ^*y» acorao 1 latarMC. [1: Loudon.
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iror Explanstloaa See !Votos at Mead of FIrat Paze of (tnotationa.

Railroad Bonds. Bid.

do
do
do
do
do
do
do

ll<i>4

tll7

lOii'4

110
107
108
40
103

IOII4

SlHs
OS's
110

119
l'2l

109
111

115
113%

1231s
130

lOS

90 i)5

109 110
10(i
70 74
20
10 11

70 74
35 45

ll03 104
iiao 130
90 95

0218
ill 117

112
Ill's

.

.iiji L^iv., u."*, lyiu jatj
'. & Went., 1st 7s, 1917. . Q
iiiort.. 78, l907.p<in.,e.\Q—

F

t. L. div., 78, 1889, ex.F&A

50
99%

106
117»3
109
IO8H1
109 "fl

no's

117

123

102
9a

Bo. Caroltiiii—lst.M.,7»,'82-'88.J&.l 105
l^.storl. Iiuill., 5s,^,'.,'82-'88.J&J 99
Bd»,7B.'02,2a M.,unci)joined.\i\iO lotl

Bds., 7s, luMi-uiort —A&O 40
BoiiiliSidc, I,.r.-lst,7,1887...MA.^ 103
So. Coil. (N.Y.)—Ist7s, 1899. .FitA
Bo.I'HC.Ciil.— Isl.,(is,(,'.,190.5-«.J&.I 103%
Bi)iiIliwo8tcrn((iii.)—C'(«iiv.,7h,188(1 100
Biiiiiiiiit Br.— l8t, 7s, 1003 JA:.I 95
8hiiIi.II;,z.AW-B.—l«t,5s.l928M&N 90
BuKp. Ii.>\; i:ru\Iiinc\— l»t M.,78 100
Byr.l!iiii,'.\N.Y.—ooii8ol.78.'0GA&O 121
Teius iV I'lic— 1st, tis, n.l'.IOS M&S 107
Consul. iiii>rt.,bs, xold, 1905. J&D 102
lue. (iiiil l.iud sir., rcj?., 1013. .July HI
l.st (KliiGr. I>iv.), Us. 1930. .F&A 9713

Texas .kMt.I^iil8—Ut.(i.s,19 10.liU
Tol.P.<Si\V.—Piir. C. ii5c't8, l8t. K. U. 143
Purcli. Com. Iteo't iKt M., W. D. . . 143

do Biu'IliiKton D
let pref. inc. for 2d iiioit

do f* r (rons'd
Onltcd Co's N.J.—Coua.,f>8,'94.A&0
SleiiinK moit., «s, 1894 til&H .

do 08,1901 M&8U1'J
Cam. & Aiub., Os. 1883 h'&\

do 08,1889 J&Ii
do mort., Oa, '89.MAN

CnlonPac—l8tM.,CB,K.'9G-'99.J&.) llS'a
Lund Grant, 78, 1887-9 A&O 114 >4l 1 1 1 '8

Sink. F.,.8.s, 1893 >KtS 122%
Om. Brid(,'e, storl. 88,g., '90.A&O ;i2ti

HvK- 8a, 1893 MAS 121
Collateral trust, 68, 1908 ....J&J loo's
Colorado Cent.,l8t, 88, K.,'90.J&t)
Denvcrl"ac.,l8t.vl.,7»,f;.,'99.M&N
Kaus. I'ac, Ist, 08,K..cl'.itfs.l''<SiA

do l8t M.,08, K.,(i>.(>tr8.JAI)
do Ist.R.ifc I.,.G.D'il,'99.M&N

L'd 1st .M.7s.i;.,'80.J&J
Land 2d M., 78. g., 1 880
Ix)av. Br., 7s, '90..M&N

Iuc\,No.ll,78, 1916.M&S 98
Iuo.,No.l0.78,191«.M&S 98
Dcnv.Uiv.Os asis.i'ii.rcrt. 107%
l8t cona. M ,08,1919 M&N 103%| 103 'g

Utah i;«u.—Isl M., 08, g.,l890.JJcJ
Utali So,—Geu. M. 7«, 1909. ...J&J
UticaAi Bl'k K.— .Vlort.,7s, 'Ol.JiSJ
Verui't ci Can.—.M., 38..
Missis.squol, 78, 1891 J&J

Vermont Ceil.—Ist M., 78, 'SO.MiN
2d mort., 7a, 1891 J,feD
IncDint! extension 8a M&N
Staustead 8. A; C, 78, 1887. .J&J

Verin'tA- Ma.s.i.—Ist M.,6s, '83.J&J
Conv. 7s, 1885 J&J

Vick.ifciMer.— l8tM..end.,7s,'90.J&J
2<1 iiioit, end., 7s, 1890 J&J

WabasU—l8t M.,ext.,78,'90,e,x.F>&A
Mort., 78, 18;9-1909 A&O
2d mort., 78. ext. 1893, ox. .M&N
Equipment, 78, 1883 JLkN
General mort., Os, ls)20 J&D
Chic. Div., 68. 1910
HaTana UIv., 0,<, 1910 J&J
Tol. 1' - - - -
Cons, nu
1st, St,

Gt. West., lll.,lsl.7s, 'M8,ex.F&A
do 2d,78. '93,ex.MiN

Q'ncy <& Tol., 1st, 7s,'90, ex.M&N
111. & 8. la., l8t, 7s, '82,. ex.F*A
8t.L.K.C.A:N. (r.cst.A- U.),7s.Mi%.«

Tlo Oiii.l)iv..lst7s.l91!).A&0
do Chirin. Br., Os, 1919. FA;A
do No. Mo., 1st M., l.S95.JJi,l

Wabasli Fund, lui. Bds., 1907—
Various 78 FifeA
VarioUK Os F&.\

Warren (N.J.)—2d M.,78, 1900. ..

WC8teli'r& Phil.- Con8.,78,'91.A&0
W. Jersey—llebent. Os, 1883. .M&8 101
let mort.,08, 1890 J&J 118
Consul, mort., 78. 1.890 A&O 121

W. Jersey & At. 1st M.,6sl910M&S 106
Weat'n Ala.—Isl .M., 8s, '88. ..A&O 117
2d mort., 8s, piar., '90 A&O 117

West. .Md.—Enil., 1st, 68,90.. J&J 117
latmort., Os, 1890 J&J 112
End , 2d mort., Os, 1890 J,StJ 117
2d mort., prof., Os, 1895 J&J IO913
2d, end. Wash. Co., (is, 1890 J&J 1 10
3d, end., 68, 1900 J&J 118

WesfnPeiin.—I8I.M..O8, '93..A&0 111
Pills. Br., lat M.. 68, '96 J&J 108

WheeniiK& L.Frio— l8t. Os, g., 1910
Wllni. Columbia & Augusta, 6s lOOi^
W11.& WeUlon—S. l\, 7s, g., '90.J&J 110
Wliiona&St.Pet.—latM.,78,'87-J&J
2d iiioit., 7s, 1907 M&N

Wis. Cent.—1st, 78, coups, unfuud.
1st series, new
2d .leriea, new

Wis. Valh-y— ist,7s, 1909 J&J
Wore'ri Nashua—58, '93-'95. .Var.
Nash. & Koeli., guar.. 5s. '94.A&0
HAIL,KUAD STOCKS. Par

Ala. Gt. South,— Liiii.,A., 68,pref..
Liiii., H. eoiii

Albany & Siisiiuoh., Gtiar., 7. . .i'oi)
Allegheny Valley .50
Atchison Topeka & Santa Fe..lOO xl39
Atlanta & < liarlotte Air Luio 47'a
Atlantic Mississippi & Ohio 17
Atl. &Ht. Luw.,lea«ed, «, £ 100 {129
Augusta & Savannah, leased. ..100
Baltimore & Ohio 100 193

do Prer.,« 100 lis
„ do 'Jd, picf 118
Waahineton Branch 100 175
Parkersbiirg liraneh 100 10

Boatnn & Altwiiv ]00 ion's

Railroad Stocks. Bid. Aak.

09
108
148

48
1.59

115

100
99

101 141

119
110

Ill's

31

73 '8

110

91%
40
521s
8713
42
23%
33

175
22

118
105

120

i'26"

119
80
77
63
104
1100 Is

I100>a

:ii

120

107
118
118
118
114
118
110

100
107 '3

110

79
64
108
lot's!
101

j

U.S
5'a

123

05 1«

148
l.=>0

175
19

8(»0
ISO's
114
124
1203e
139
134
55
48^3

106381
x75 i 76
100 101

47%|
6 53

86I4

lag's
4m 's
19

131 I

ioe"

20
70

Bost. Clint. Fltobb. & New Bcd.lOfl
do do Pref 100

Boat. Con. & Montreal 100
do Pref., 6... 100

Boston & I.owell .500
Boston & .Maine 100
Boatoii & New York A Ir L .'

do do pref
Boston A Providence 100
Boston Revere Beaclut Lynn.. 1041

Brooklyn & .Moutauk 100
do Pref 100

Buff. N. Y. & Erie, based 100
Bull'alo Pittaburg .V Wettern .50

Kiulington C. Kapiils& North. .100
Cairo & St. l.ouis
Cairo & Vine., prcif. 5 p. c
California Pacitlc
Cambridge (street), Iio«tou ....100
Camden & Atlantic 50

do Pref .50

Canada Southern 100
Catftwisstt 30

do Old, pref 50
do , New, pref .50

Cedar Falls .fe .Minnisdta 10(j
Cedar Rapids & Mo. and Ift. Ld.lOO

do Pref,, 7 100
Central of Georgia 100
Central Iowa 100

do Ist mcf 100
Central of New J'er.soy 100
Central Ohio 50

do Pref ,50

Central Fad lie 100
Charlotte Col. & Aug 100
Chesapeake & Ohio, common .. 100

do Isl prof ..100
do 2(1 pref 100

Cheshire, pref 100
ClUoago& Alton 100

do Pref., 7 100
CHilcago Burlington & diiiooy..lOO
Chicago & Canada s.nitiieru .

('liicago & Kast Illiiiuis

Chicago Iowa& Neiuaska 100
Chicago Milwaukee & St. Paul. 100

do Pref., 7. 100
Chicago & North Western 100

do Pref., 7.100
Chicago* Rock Island 100
Chic. St. L. & N. 100
Chic. St. P. Minn. &Om.,com..l00

do Pref. 100
Chicago* West Michigan 100
CIn. Ilaiiiiltou & Davtim 100
Ciu. Indiaiiap. 8t. Louis & Chic.lOO
Cin. Sandusky & Cleveland .50

do Pref., 6.50
Clov. Col. CIn. & Indianapolis. 100
Clev. & Mahoning Val.. leased.. ..5C

Clev. & PittslMirgli, guar., 7 .50

Col. Chic. & Indiana Central. ..100
Ooluiubiis & Hocking Valley .50

Columbus & Xenia, guar., 8 50
Concord 5(>

Concord & Portsmouth,guar.,7 100
Connecticut & Passuinpsic 100
Connecticut River 100
Dan bury & Norwalk 50
Dayton & Michigan, guar., 3's..50

do Pref., guar., 8.50
Delaware & Bound Hrouk 100
Dehiware I.a»^k. & Western 50
Denver & Rio Grande 100
Denver So. P. & PaciHc lOr
Dot. Lansing & Northern, com . 100

do do Pref. 100
DiiluKine & Sioux City 100
East Pennsylvania, leasefl .50
East Tennessee Virginia & Ga.lOO
E.'vsteiu (.Mass.) 100
Eastern in N. H ." 100
Eel River 100
Elmira& Williamsport, 5 50

do Pref., 7. .50
Erie & Pittsburg, guar., 7 50|
Fitchburg 100
Flint & Pere Marqiiel te

do do Pref
Frankfort & Kokiuno 50
Georgia Railroad & Bank'gCo.lOO
(irand River Valley, guar., 5.. 100
Green Bay & Minnesota
Hannibal &St. Josepli 100

do Pref., 7.. 100
Harrlsburg P. Mt. J.& L., guar.,7. .50,
Highland (Street), Boston 100 I33I2
Houston & Texas Central lOOl 70
Huntingdim & Broad Top .50 5

do do Pref. ..50s
is Central 100 ISlis

'liHllaiiM HI.& West., ex privilege..
Intcniational & Gt. NortUeru..lO0
Iowa Falls & Sioux City 100
Jelt'v. Mad. & Ind'p's. I'sed. 7.. 100
Joliet & Chicago, guar.. 7 100
Kansas City Ft. Scott & Gulf. .100

do do Pref. 100
Kansas CIt.y Lawrence & So . . .100
Kansas & Nebraska
Keokuk & Des Moines ICK)

do Pref Hm)
IjikeErie & Western lOO
I,ake Shore & Mich. .So 100
l.ehigh Valley .50

Little Roek& Fiut Smith 100
Little Mi.iini, leased, 8 guar.. .. 50
Little Sciiiiylkill, Iciuied, 7 50
Long Island .50

Louisiana & Mo. Riv., Com 100
do Pref., guar

Louisville ,*7 V',s'm-!11« 100

102
109
140

48
160
113>4

37'9l

70

30

t87 I 90
16 I 10
129% 130
25
535
84%
13
§50=8
51
25

ISO's

84%

110

112

02 14

49

"88"

43
24
34%
26
70

1491s

141
IU'4
1-26

Railroad Stocks. Bid.

1331s
56
48%

47%J
531s
801?

I26I3
25%

07

x87
139

til's

136

12112
9SI4

8.5'

109
82

23%

100

88
161

160
31
41>«
12%
7%

42>«
574%
118>3
118>f
l'iI>S
21
58
47 '4

Ask.

76

30

12%
7^

43
75
120
119
122
27
58%
4714
92

i42"
00

1-23

7&

"e's"

58 60

10 12

iiVi^ i47%

62 Is

5-

5
37
S912
63

95
150
28
80

114

12
51^8
105

64
6)
641s
100
130
80

xl30
92

22
531s
5b I4

128
J .59

601s
136
§.M
30
23
37

121%
9.8 '4

' 90
'

'

112
S5

80
38.
90
68

1501s
30
88

116

I41.J

32%
105 1.J

134
70
10
14

132 13
64
63
65

80%
.31
91

22
551s
36I4
12818
59 Is

61

32
25
4>
87

lionlsvllle New Albany A Cblo.lOO 76
Lvnn & Boston (street) 100 110
Macon & Augusta
Maine Centiid 100
Maneliester & I.twrenco 100
Manhattan Beach <;o 100
.Manliattaii Railway IWl
.Marietta &<.'lnciuuatl, 1st prof.. 50

do 2d pref. .50
Memphis & Charleston 29
Metropolitan (atreeti, Boston ...50
Metropolitan Elevated
Michigan Central 100
.Middlesex (street), Boston 100
.Midland of New Jersey loo
Mine Hill A 8. Haven, leased. ....50
Mlss<uirl Kansas* Texas 100
Missouri Pacitlc 100
Mobile &OI1I0 RR., assented... 100 2211
Morris & Essex, guar., 7 .50

Naahvillo. Chat. A St. Louis 25
Nashua & Ixiwell 100
Nashua & Rochester, guar., 3.. 100
Nangatuck 100
Nesiiuehonlng Valley, leased, 10'.50
New Haven & Northainntou 100
New Jersey & New York . .

.

N. I.oii(b)n N()rtlicni,lea»e<l,8..100
N. Orleans Moblb; & Texas 100
N. Y. Contral* Hudson R1V....100
New York Ei(ivated
New York & Harlem 50'

do Pref 50
N. Y. L. Erie & West

do Pref
New York & New England 100
N. Y. N. Haven & Hartford ....100
N. Y. Ontario A Western

do do pref
New York Providence & Bos... 100
North Pennsvlvaiiia 50
North & .South Alabama
North Wiseonsiu 100
Northern Central .50

Northern Now Hampshire 100
Northern PaelBc, common 100

do Pref 100
Norwlch&Worcester.leased, 10 . 1 00
Ogdensburgb <Sc Lake Champ. . . 100

do Pref., 8. .100
Ohio Central; 100
Ohio& Mississippi lilOi

do Pref 100
Old Colony 100
Oswego & Syracuse, guar., 9.. ..50
Panama 100
Pennsylvania Railroad 50
Pennsylvania (Joiupan,v .501S

do i'ref .509
Peoria Decatur & Evansville . . 100 36
Philaib^lphia & Erie 30' 521%
Philadelpbla & RciMling 50' tJ^^

do Prei*.,? 50 5

Phila. & Trenton, leased, 10... 100"
Phila. Genirn & Nor., I'sed, 12.. 50 »•,

Phila. WilmingKm & Halt .50 }72 72»a
Pittsburgh Cincinnati & St. L...50
Pittsb. & C(mnellsvillc, leased.. .50

<h> do pref.
Pittsb. Ft. VV. & Chic, guar., 7.100 129'a

do Special. 7.100
Portland S.vco& Portsm., I'sed 6 100 114>3
....... r...ii.. .. r... ir. *.J!llr,l

126%U27>a
103 1193 a

"48^"48%
80»4 SOA*
57isl 58

180

22

47 14
103
37ie
66 °»

130

36
22 14
64%

116

130
90 001»
87 90
60 / 67
117
01
55
38 38
51, 5%

20 291a
34 36
48^ 49
138 138

I'ortsiii'th Gt. Fails & Conway. 10., 24ia| 2o
Providence & Worcester lOOi '15 il20
KensselacrA .Saratoga 100 '""

R'iliiibiican V.alley, deferred... 100
Kicliniimd & Danville 100
Richmond Fred. &P 10<l

do do Guar. 7 100
Richmond .t Petersburg 100
Kichiiiond Yiirk River & (Jhes
Rome W^alertown & Ogdeusb. .100
Ruthiud 100

do Pref., 7 100
St. Joseph & Western
St. I.0UI8 Altim & Torre Haute. KKt

do do Pref. 100
Belleville & .So. 111., pref 100

St. Louis L.M'n & South.,asaeu'd 100
St.Louis&San Fran 100

do Pref 100
do 1st pref.. lOii

St. Paul &Duluth 100
do Pref 100

St. Paul Minn. & Man 100
Seaboard & Roanoke lOO

do Guar 100
South Boston (street) 50
.South Carolina, .issessin't paid. 100
Soutliwcstcrn. Ga., guar., 7 100
Syracuse Bingh'tou & N.Y 100
Summit Branch, Pa 50
Torre Haute & Indianapolis 50
Texas & Pacitlc 100
Toledo Peoria & Waraaw 100

do do Ist pref. 100
do do 2d pref.. 100'

United N. Jersey RR & C. Co.. 100
Uiihm PacIHe 100
Vermont & Canada, loiwed 100
Venn<mt& Mass., le.wod, 6 100
Vicksbiiig & .Meridian
Wabash St. Louis & Pacitlc 100

do do Pref. 100
Warron (N. J.), leased, 7 50
Westchester* Phila., pref 50
West Jersey 50
West. Maryland
Wilm. Columbia* Augusta
Wilmiugt'n & Weldou, leas'd, 7.100
Wisconsin Central

do Pref
Worceste*' 't' Naaloifl 10060

' Price nomiual ; no late trausoctioiis. I The pamluseraisu (.ays aoQru«d interest, t la lioudoo. ^ quolatl')'' PdrabacOi
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GEMERAL QUOTATIONS OF STOCKS AND BONDS—Coxtixued.

For Bzplanatlons See Notes at Head of First Pase of Qnotatlons.

Canal Stocks.

(; •

CANA I. BONDS,
AIl)iriiiailc A: Chcw.-

iBt, 78, litOO... .J&J
ClieH.ip. & Dcliiwiire-

IBI iiiort.,«». 'StiJiJ
Cio.smn'ake <t Ohio-

tin. 1870. Q.-J
Dcluwiire Division—
68,1878 JAJ

Delawiiro & Hudson—
78,1891 JiJ
iBtext., 18!)1..M&N
78, 1884 J&J
Coup. 78. 1894. A&0
Kog. 7s,1894..A&0
l8t l>a.D.cp.,78,MAS
do reg. 78,M<S;S

James Rlv. & Kun.—
Istuiort., 68...MAN
2duiort., 6a.. .M&H

Lclilgli Navljtntlou
68, roji., 1884....Q-J
KK. «H, leg., '97,Q-F
Ucb.Gs, riiic.,'77,3&D
Conv.68,rott.,'82J&D
do C8,K..rg.,'94MAa

68,pr.,ci>.&r.K..'97JAI)
Coii8.M.,19117eJ&D

lonlsvilleAPortl.—
3dmort.,G», IfcSl...
4tli mort., 68, 1866..

Morris—
Boatrn,rcg.,'85A&0
Hew iiiort

Pcnusylvauia—
68,o<mp., 1910. .J&J

Bchuylkill Nav.—
l8t M.,C8, 1897.Q-M
2dM.,6s, 1907..J&J
Mort. 6s, cp., '95,I&J
68,inip.,ep.,'80M&N
6s,bt&car,19i;!M&N
7s,l)t&car,1915M&N

Bneqiiehaiiiia

—

68, coup., 1918. .J&J
78, coup., 1902...IA.!

Pnion.lst 6e.'83.M&N
CANA I. STOCKS.
Clie«»pcalie & lJcl..50
J)e^.& HiHl8on....lOC
Bel. Div. leased, 8.. 50
Lebtfjli Navigation.. 51
Morris, guar., 4 10(

do pf., giuir.l0..10(^
Pennsylvar.ia 5<

ecliuylkill Nav 5(

do do pref.5(
Bu.'«]iiehanDa 5<

ini!»C'L,L.ANIi:OfJ$
BONDS.

Amer'n 8S.Co.(Phil.)-
68, K. C, 18U0..A&C

Bait. Uas Light 6s...
Canton (Bait.)—
£ 68. g., 1904. ..J&J
Mort.68,g.,1904J&J
Un. RK.lst, end. ,66.

do 2d,eud. Gs.g.M&K
Colorado Coal & Iron

Ist consol 68
Equitable lil. Ks.mort.
Cold & Stock Tel
Mariposa Gold I,.&M.-

Coii.«. M., 7s,'80.JAJ
Mercantile Real Estate
Orcg.K.& N. lst,68,J&J
Fuilui'n Palace Car—
28 8cri(S,88,'81MAN
3d scries, 88,'87F&A
4th do 8s,'92F<(!A
Dcb'nt're,78,'88A&0
8tlg,78,g..l88.'5A&0

et.Cbarles Biidv'c,7-86
et. I.. Bridge ii Tun—

Ist, 78, g.. 192U.A&0
Rceonstruc. cents...

epriug Valley-
W.\V.,l8ts.l906.M&S

Western Union Tel.

—

78, coup., 1900.Isr&N
78 reg., 1900.. M.feN
eterl'gOs. 1900.MAS

mSC'L.I.ANKOIJS
STOCKS.

Am. Dist. Tel.(Balt.)25
Boston Land 10
Boston Water Power..
Brookllue (.MaKS.)L'd5
Canton Co. (Bait.). 100
Cent. N.J.L'dlnip.lOO
Cin. & (;ov. B'dgo pref.
Ix)ui»vll]e Bridge
McKay Sew'g Macli.lO
Maverick Umd 10
N.E.Mtg.Sceur.lBost.)
N. IlamiLshire Land 2.'i

N.Y. Loan & luip't 1 00
W.Y.& Tcx.Ul.,Liiu. 50
Land scrip

O. Dominion SS.Co.lOO
Oregon Ry.&N.Co.lOO
Pacific Mail SS. Co.lOfl
PiiUrn'ri Palace CarlOO
8t.Ix)uis B'dge.lstprcf
2d prcf. cerlitlcatcs.

St. Louis Tunnel RR..
Bt. Louis Tianoter Co
Suti-o Tunnel 10EXPRESS ST'CKS
Adams 100
American lOO
United suites 100
Wellg, X-'argo & Co. 100

Bid. Ask.

42

115

105%

116
123

81

Ml8CEI,l.ANEOC8.

108

125

lOGifi
II6I2

116

107

107

112
111

lt)4

105

42

X75
S....

108

105
81

70
80

TEI.EGKAPII
ST<M^KS.

American District. 100
American Union ..100
Atlantic & Pacillo..25
Franklin 100
Gold A; Stock 25
Internatlon'lOc'n.lCO
Mexican 100
Soutlieru & Atlantic 25
Western Cuioii 100
XBUsr co.'s

STOCKS.
Brooklyn Trust 25
Central 100
Kquilnble 100
Fill ii'ers' Loan & Tr.25
Mercantile 100
N. Y. Guar. & Ind.lOO
N.Y. Life (KTi-ust.. 100
Real Estate Trust. 100
Union 100
United States 100
GAS STOCKS,

Baltmiore Gas 100
do certs..

Bait. Consol. Gas
Consuiners' Gas, Bait
People'sG.L.olBalt.25
Boston Gaslight. ..500
East Boston 25
South Boston 100
Brookliiie, Mass... 100
Cambridge, Mass.. 100
Chelsea, Mass 100
Dorchester, Mass. .100
Jamaica Pl'n.MasslOO
Lawrence, Mass. ..100
Lowell 100
Lynn, Mass., G. L..100
^Iald. &Melroee

Bid.

12
80
453e
25

175

75
11538

130
150
60
240

385

180
375

Ask.

45 'a
30

200

81
115!is

135

MiSCELLAKKOnS. Bid.

750
120
76

505

103i«
65

45
42 1«

510%

103 's

115
115
116
105

93 12
100
102

100
H)7H

101
108
II7I2
107 »2

162^-2

;i22
:ii8

11712
117
1104

1038
13%
538

58
25
175

x23"

xl07
7I8

84
35
28^4

810
30

.xllO
102
xl41
70

x90
X124
sl30
150
67

x90
xl25
xlOO
108
45
50
45
22
60

1041;;

05 >4

104%

104

107^1

102
109
119
108

idii«

124
120

180
170
27
145
90

100
Sewton& Wat'n ..100
Salem. Mass., 100
Brooklyn, L. 1 25
Citizens', Brooklyn. 20
Metropolitan, B'klyn.
Nassau, Brooklyn ..25
People's, Brooklyn . 10
Williamsb'g, B'klyn 50
Charle8t'n,S.C.,Gas.25
Chicago G.A- Coke. 100
Cincinnati G. & Coke

.

Hartford, Ct., G. L..25
Jersey C.& Hobok'n20
People's, Jersey C
Louisville G. L. .-

Mobile Gas & Coke. 8
Central of N.Y 50
Harlem, N. Y 50
Manhattan, N.Y... 50
.Metropolitan, N.Y.IOO
Municipal 100
Mutual of N. Y....100
New York, N.Y. . . .100
N. Orleans G.L. ..100
N. Liberties, Phila..25
Washington, Phila ..20
Portland, Me., O. L.50
St. Louis G. L 50
Laclede, St. Louis. 100
f'arondelet.st.Louis 50
San Francisco G.L
BIANIFACT'ING

STOCKS.
Am.B.H.B.M.(Pa.il2i<i
Am. Linen (Fall Riv.)
Amory (N. H.) 100
Amoskeag (N.H.) 1000
,\ndroscog'ii (Me.).100
Appletim (.Mass.) . lOOOJ 1120
Atlantic (Mass.).. -100 150
Barnard Mfg. (F. R.)..
Bartlett (Mass.).. .100
Bates (Me), 100
Boott Cot. (Mass.) 1 000
Border City Mf!.'.(F.R.)

815
31
112
104
112
80
92

1'25

132
155
68
91
127
108
110
47
55
50
25
65
19

195

' 36'

1,50

100

97IB

50
60
172
134
150
60
95

x70M

xl31
390
60

xl25
xl08
il30
1290
130
950
148
1100
xl95
25

xl75
100^
16

110
x83
1280

30

5 45

2»2

40
38

00

175
140
160
65
97
71H>.

74

106
1514

6
250
108
lOifi

107

lOHi
13%!|
5=8
63
35
200

'24

33i
109

7I4

8(>

37

52 14

J77
;38
196

52%:
144
79
40
100

950
121
2010
l-.'O

1'25

98
204
2025
147

Boston Co.(Mass.)1000j 1600

1%

123 130
69 >3 703j
58 t!0

118 I1I9

975
122
2020
125
1140
155

i'lii

;o6
2035
1.50

u:05
17210
1000

Boston Belting.... 100 1711.2
Best. Duck (Mass.)700 900
Cambria Iron(Pa.)..50 5 . .

.

Chicopcc (Mass.) ..100 l.SO KiO
Cocheco (N.H.)....500 820 o30
Collins Co. (Coiin.).. 10 10 IOI2
Continental (Me.). 100 82 8212
Cres't Mills (F. R.) 100 82 8(i

Davol Mills (F. R.) 100 xllO 115
Dougl'sAxc(MabS)100 116 120
Dwight (Mass.). ..500 765 770
Kverctt (Mass.)... 100 125 130
Fall Riv. Irou W. 1000 1025
Flint Mills (F. R.) 100 95 98
Franklin (Mc.).... 100 109i« IIOI2
Great Falls (N. H.)100 llSia II31-2
H.aiuilton (Mass.) 1000 1225 1250
Hartf. Carpet (Ct.)lOO x270 275
Hill (Me) 100 lOlifi I02I3
HolyokeW.Power.lOO 235 '250
Jackson (N.H.).. 1000 1225 1250
Kearsai'ge 100
King Philip (F.R.) 100 125
Ijiconia(Me) 400 x575
Lancaster M.(N.H)400 8"iO
Lawrence (Mass.) 1000 1725
Lowell (Mass) 090 945
Lowell Bleachery.200 255
Lowell Macli.81iop.500 750
LvmanM. (Mass.). 100 xl 15
.Manchester (N.H.) 10o| 200
Mass. Cotton 100o!xl235 1250
Mechanics' (F. R.) 1001x124 |125
Merchants' (F. R) 1001 180 1185
MerrlniacU(Mass) 1000 1670 '1080
Middlesex (Ma.ss.). 100 250 260

12
6

100
27
538

3
3

26

28

585
870
1735
950
275
5OO
110
201

Nashua (N. H. ).....500
Naunilicag (MaHS.)lOO
N. E. (iliiss (Mas8.)375
Newmarket
PaciHc (Mass.)...1000l27O0
PcpperelUMc. ).....500 xlOOO
Rich. Beid'niF.R.) 100
Roliisi.ii (F.Riv.) 1000
.*agiiiiiore(F. ISiv.) 100
Salmon Falls(N. II.HiOO
8audw.Glnss(Mas.s.)80
Shove (FallKiv.). 100
Sla<le (Full Itiv.).. 100
Staffmd (Full Riv.) 100
Stark Mills (N.ir.)lOOO
Tecuinwli (F. R.j.lOO
Thorii(liki(Mns.s.)1000
Ti'euiontAS.(J!:iss)100
Troy ('. iV W.(F.U.),500
Union C.MI. (F.R.) 100
Uniim Mrg.(Mcl.i
Wiimpanoag(F.R.)IOO
Wasliiii!,'t'n(Mass.)100
Weed Sew. M'e (Ct.)25
Wectamoo (F. R.)100
Willim'tic Lincu(Ct)25
York Co. (Mc.) 7,50

COAI. A: MISCEI..
KEINING STOCKS
.\uiericau Coal 2?
Big Mountain Coal. 10
Buck Mount'u Coal.50
Butler (;oal 25
Caribou Con. Min'g.lO
Cent.Arizona Min.lOO
Clinton CoaUfe Iron.10
Colorado Coal & 1. 100
Consul.foalofMd. 100
Cumbcrrd CoaKtI.lOO
Deadwood Mining
Excels'r W.&M.Co.lOO
George's Cr'k C'l (Md.)
Homestake Miu'g.lOO
Little Pittslmr

.

Locust Mt. Coiil 50
Marip'sa L.iM.tJallOO

do pref. 100
Maryland Coal ... .1 00
Montauk Gas Coal. 100
New Central Coal
New Creek Coal 10
N.Y. & Middle Coal.25
N.Y.&StriiitH.C.itl.lOO
Ontario Sil. Miu'g.lOO
Pennsylvania Coal. 50
PilotKnobl. (St.L)lOO
Quicksilver Miu'g.lOO

do pref
San Juan Sil. Min.lOO

Raph'lSil.,Mob.lOO
do pref. 100

Shamokin Coal 25
Spring Mount. Coal.50
Stand'd Cons. G.M. 100
Wilkesh. CoaUtl.-lOO
BOSTON MINING

STOCKS.^
Allouez 25
Atlantic '25

Aztec 25
Blue Hill (Mc.) 10
Brunsw'k Antimony.

5

Calumet & Hecia...25
Catalpa Silver 10
Central 25
Contentment Silver 25
Copper F'ls,asst.pd.50
Dana 25
DawsiHi Silver 20
Dongla.s (Me.) 5
Duncan Silver '20

Franklin 25
Haisliaw Silver
Humboldt 25
Hungarian 25
Huron 25
International Silvor20
Manhattan 25
Mcsnard 25
Minnesota 25
National 25
Osceola 25
Pewabio 25
Pbenix 25
Pontiao 25
Quincy 25
Ridge 25
Rockland 25
.Silver Islet 25
Star 25
8ullivan(Me.)Silver 10
Superior '15

Winthrop 25
GOLiD^tMIit'EK
inlNING STOCKS^
(N.Y. <fcS.\N. FRAN.)
Alice
AlphaCousol G&S.lOO
Alta Montana 1 00
American Flag 10
Ainie 10
Bald Mount
B.'i.tsick 100
Bechtel
Belcher Silver ...100
Belle Isle 100
Belmout.
Best & Belcher. ... 1 00
IBodie 100
I

Bonanza Chief 1

Breece
Buekej'e
Buldomingo 50

Ask.

760
121
80
>10
2710
1070
100
875
135
400
62
129
110

Miscellaneous. Bid. Ask,

1310
133
1000
152
I '200
200
27

85
1290

50

Biilliim 100
Bulwcr 100
jt'alaveras 1

iCalcdouia B. II 100
jCalifoniia 100
Caib. Hill 10
Centennial
Cherokee 10
(Chrysolite 50
Chollar 100
Climax 10
Consol. Tiuperial ..100
Con.'iol. North Slope..
CouKol. Piieitlc lot),

jCoiisol. Virginia... 100

2'O.t
20

•90
•35

1-70
6

33 12

230

"1312
5519

1^
$9

22%

28
5=8
78
3I2

5
28

4I3

1713
138
5I4

21
x249

2^
40
1-10
15
50c,
5c
3i«
314

I6I2
9

50c
30c.
5%

45c.
40c.
lis
3
2%
39
21I2
314

70c.
.x37

6

Cojijier Knob 1
Clown Point 100
Uahlniiega 1
Ouudenberg 10
Diinkiu
Duraiigo 5
Einp. Utah 100

101 UurekaConsol.... 100
17 Father De Smct . . 100

Fiuiiiey 1

Frceland 25
Gold Placer 25
Gold Strike.
Hoodshaw 100
Gould & Curry S..100
Grand Prize 100
Granville Gold Co... 1
Great Eastern 1

3 Green Mouutalu 10
Halo&NorcrosB. .100
Hnr8haw

46^ Hiberuia
41 Highland Chief

Horn Silver 25|
13 Horteuse 10
7 Hukill 5

Independence 100
Iron Silver 20
Kings Mountain 10
Lacrosse 10
La Plata
Leudville Consol 10
Leeds 100
Ixjviathan 100

28 Little Chief 50
Lowland Chief 50
Lucerne 10
Manhattan 10

34 Martin White 100
May Belle 100

3 Mayflower 10
16 Mexican G. & Silv.lOO
57% Moose 10
3 Moose Silver
;9 Mono 100

$10 Navajo 100
New Philadelphia
N. Y.& Colorado... '20

Noonday
North Standard
Northern Belle. ...100
O. K. &W
Overman U. & S ... 100
Patagonia
Penobscot 5
Plumas 10
Potosi 100

: Rai.pahauock 1

Red Elephant 10
i
Rising Sun 5
Robinson Consol.. -50
jSacramento 10
iSaiita Cruz
^Savage Gold& Silv.lOO
! Sierra Nevada Sil v. 100
Silver Cliff 50
iSilver Nugget
Sir Roderick Dhu ..10
South Bodie

1 South Biilwer
'South Hite 25
ISpring Valley 1
Staudard Consol. . . 100
Standby 10
Stormont 10
Tel. Con
Tioga 100
Tip Top 100
Trinity 10
Tusearora 100
UnadlUa
iUnlon Consol 100
V.deW.G 10
Wales
Wlllshlre
BANK STOCKS.

BALTI.MORE.
Bank of Baltimore 100
Bank of Commerce. 25
Chesapeake 25
Citizens' 10
Com. & Faririers'.lOO
Farmers' B'k of Md.30

2-00 Farmers' & Merch..40
26 Fariiiers'&Planters'25
47 First Nat. of Bait.. 100
03 IFrankllu 1

•13
"i! lOernian American
84 Howard 1

90 iMarino 30
60 Mechanics' 10

Merchants' 100
National Exch'ge. 100

5% IPeoplc's 25
30| ^31 Second Natioual ..100

1-15 1 25 iThird Natioual.... 100
•23I liUuion 75

3 70i 3-75
IWestern '20

47
15

1-75

01
1-35
1^15
•14

2-25

44

53

l-SO
•05
•21

5%

•45

1-85
6%
50
•20

105
1-85

•10
1-45
125
•15

22>a

•36

1^25

34
214
7%

liOc.

434
18
1%
5%

22
250

2'8
43
1-50
I5I3
60c.
10c.
3I4

4
17
9%

1 00
40c.
6

50c,
50c,
134
314
2%
39%
22"4

80c.
3714
6I4

25c.
35
2%
8

25c.
75c.

•30
1^40
•44

3'20

•53
•211

•0'

115

•48
2^75
•56

"reo
•06
•22

130
8 00
13%

46
340

29
8%
•60

•15
1-20

•13

150

•65
•25
•35

160
1^85

2-35

•41

•50

135
""•13

•35
2^85
7

•50

•50
135

•42

100

•75

•14
•36
305
7''8

2^00
•75

1-80
•22
•45
•07

5%
4-6
•12
•15

•38

350
22%

2.50

"•65

•35
•15

•63

135

12'

15%

'V5%
110
31
45
40
127
7

105
9%
33%
ll^s

1^25

111
21
150
105

"36"

4^75
•13
•25

•45

'3"76

[•75

•76

100
•45
•16

•64

1-40

17

15%
113

46
41
128

110
10

113i

115

100
82

'JPrloeoomliial; nalr.totranaaotloas. I Tiie purchaser also pays accrued Int. tluLoudou. J-^uotation per share.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Co.vcludjjd.

For Explanatlaa« See Note* at Head or Flr»t Paze of <tnotatlon».

Baxk Stockb.

liOSTON.
Atlantic 100
Atliis 100
Jilaclistimo 100
Jiliic Hill 100
liostim Nat 100
liciylsioii lOO
lJrli;ht(m, (Nat.).. .100
Unmihvav 100
Jiunli.-r ftlU 100
CiMitnil 100
City 100
Culiimlilun 100
Coiiinicrcc 100
Coininonwcaltli ...100
Ooutiuoiital 100
E»k1« 100
Eliot 100
ExcUaiiso 100
Everett 100
Faiiouil Hall 100
Elint National 100
First Want 100
Fourth National.. 100
Frooniniis' 100
Ololic .100
HaiulUon 100
nido&LcatUor...loy
Howard 100
Maiinfat'turcrs'.. .100
Market 100
Warket( Briffhton) . 100
IMa.s.sacliiisctta 250
JIaviriek 100
l.Ieclianips' (So. B.)10(l
Mcrt'liaiulise 100
Merclianis' 100
Metr.>iiolltaii 100
MouiiiiUMit ICKl
Mt. Voriioii too
Mow EiiKlaud 100
North 100
North Aiiivrica 100
OlUI'oston 50
Pacillo 100
IVoiiIo'b 100
Ecdoiiiption 100
Repuhlio IOC
Eovere 100
Eockland 100
Second Nat 100
Bocurity 100
Shawniut 100
Bhoe & I^eathor 100
State 100
Suffolk 100
Third Nat 100
Tnirters' 100
Treiuout 100
Union 100
Washington 1(X)
Wehster lOO

BROOKLYN
Atlantic (State)..
Brooklyn
First National
Fulton :

City National
Comniercial

,

Lonfr Tshiiul
Manufacturers*. ..,

Mechanics*
Nassau
Brooklyn TruHt

CHAKLESTON.
B'kof Cha.s.(NBA)100
First Nat. Chas.. .100
Feojilo"a National. 100

CHICAGO.
Comm rcial Nat. . .100
Corn E.\(ii. Nat.. .100
Fifth National 100
First National 100
Hide and Leather
Homo National ...100
Mcrchant.1' Nat.. .100
Nut, B'kof Illinois.lOO
Northwestern Nat. 100
Union National 100
Un.Stoek Y'da Nat. 100

CINCINN.\TL
CitlzuiLs' National
First Natumal
Fourth National
German Hankln.i; Co..
Merehant.s' National..
Nat. Lai. &nk. of Com.
Second Nati(mal
Third National

HAKTl-'OKD.
Xtua Nat 100
American Nat 50
Charter Oak Nat. . 100
City Nat 100
Connecticut River. .;jO
Far. & M<>ch. Nat. 100
First Nat 100
Hartford Nnt 100
Mercantile Nat 100
National Exchange. 50
Phtcnix Nat loo
State 100

LOUISVILLE.
Bank of KcntuckylOO
Bank of I^oulsvlllelOO
Citizens' National. 100
City Nat 100
Falls City TohaocolOO
Farmers' of Ky ...loo
Farmers' <t Drov. . 100
First Nat 101)
German Ins. Co.'s.lOO
Ocnuan loO

Bid.

1.54
1'29»4

118
10.^
lis
117
101!
00
100
ll'i
1-20

149
I'iG^s
no's
117
118
l'.!0

lt.5

113
i;iOii
•joa
100
106
r23
no
125
I'JO
122»3
10912
111
133
1201-2

2;to
I'JSJu

111^

112
181
112
1.51

i:i:t

111
63
IUI4
160
111
;28
12114
134
1.52

185
1-2012

118
I27I2
134%
108
108
120I2
l.->0i2

137
11512

160
112
220
102
240
95
100
96
ISO
16)
130

Ash.

150
130
11812
I0.">l;i

! 1 S 1.)

1171a
104

112

175

140
210
100

26b
117

216'

163
113
121
151
127
121
II7I2
IISI2
l'20l2

145111
115
131
205
102
107
12312
IIOI2
125i.j!

121
!

123
no

I

11114
140
121
235
129
115
144
115
185
115
I.7II2

1 35
11412
63 14
nils
162um
129
121%
136
153
200
121
II8I2
129
135
111
lOSis
124
151
139
116

175
117
230
106
260
105
103
100
185
170
140

95
150
lie

129
200
1.50

100
120
150
115
210

130
73

135
101
35

126
121
167
130
76
166
no
140
85
118
120
80
•98
102
138
99
102

Bank Stocks. Bid. Ask.

135
195
118
121
101

i'io

90

130
206

120
215

134
75
138
103
42
128
121
170
135
79
170
112

141
86
119
121
82
97
103
140
100
104

German Nationnl. 100
Keiitueky .\at 100
LouIhv. Bunking Co.40
Masonic 100
Merrljants' Nat. ..100
Vorthern of Ky . . . 100
fecond Nat 100
Security 100
Third National.... 100
Western lOO
West. FInan.Corp.. 100

MOBILE.
Bank of Mobile 25
First Nat 100
Nat. Commercial. .100

MONTREAL
British N. A)uerica.
Commerce 50
Domiulou 50
Du Peuiile 50
Eastern Townships 50
Exchange.: 100
Federal 100
Hamilton 100
lloehelega 100
Imperial 100
Jac(|ucs Car'ior...lOO
Maritime 100
Merchants' 100
Molsons 50
Montreal 2l)0
Rationale 50
Ontario 40
Quebec 100
Standard
Toronto 100
Union 100
ViUe Marie loO
NEW ORLEANS.

Caaal & Banking.. 100
Citizens' loO
Gomania Nat 100
Hil)ernia Nat 100
Louisiana Nat.. .. 100
Mctiopoiitau
.Mutual Nat 106
N'ew Orleans Nat.. 100
People's 50
State Nat 100

,
Union Nat 100

]
NEW YORK.

I America lOO
I
American Exch'gelOO
Broadwa}^ 25

i

Butehcrs'ife Drover825
Central National. .100
Chase National 100
Chatham .25
Chemical lOO
CitJ- 100
Citizens' 25

I

Commerce. 100
Continental 100
Corn Exchange ...100
East River 2
Eleventh Ward 25
Klrat National 100
Fourth National. . . 100
Fulton 30
Fifth Avenue ioo
Gallatin National ..50
German American. .75
Germania loO

i Green wich 25
iOrocers' 30
I Hanover loO
' tln^)orter8' & Tr...lOO
llrving 50
Leather Mauufts. .100
[Manhattan .50
Manuf. & Meich'ts.20
.Marine lOO
.Market 100
Mechanics' 25
.VIechanics' B. As8'n50
.Mechanics' 4 Tr.. .25
.Mercantile 100
.Merchants' 50
Merchants' Exch'ge50
Metropolitan 100
Nassau lOO
New York 100
N. Y. Nat. Exch'gelOO
Sew York County. 100
Ninth Natloinil 100
Xorth America 70
North Elver 50
Oriental 25
Paeitlc 50
Park 100
People's 25
Phcnix 20
Republic ioO
Second National. .1(K)
ieveuth Waid 100
Shoo ic Leather 100
St. Nidiolas 100
State of N. Y lOOltllO
rrade.suien'8 40!;110
Union 50
PHILADELPHIA §

B"k of N. America .100
Central National.. 100
('Ity National ,50
Comi::ercial Nat 50
CoTnnioriwi.alth Nat50
Consiili.latlDU Nat. .30
("oni |.;x<.|iangc Nat.50
Eightli Nat...
First Nat 100
Farmitrs'A.Mech.N.lOO 129
Girard National 401 84
Kensington Nitt i.5oL 60

102
102

25
120
98

103
137
133
92
1U»2
64

137
108
55
118
95

Joo
120

101)

1 12
I0I>1.;

l(i:i

lo;t

100

10312
1371;.

II6I2
105 1«

175
"

80
97 12
100
104
142I0
8'.)%

30

xll4
I0512
xl07)»
xl06
xli)5)^
x93
xlo5)^
:12i)

X5114'
xlOoji
X 100)4

140
120

ti'ii'
130
140
no
1731
240

•lis"
135
145
95

!70o'
119
135
350

Bank Stocks.

94

140

98

1714
106
17.) T)

HI
98

105
15

115
lOo.'^

110

Bid.

92

125
230
135
:150

120
150
85

100
;i05
127

lO'Jii

110
106

148
1-J5

120
141

140

148

152
105

100

120
95

153
;102
104
130
85
85

118

265
203

100
1.55

109
146

98
100

131

160

104
69

130

Mann fact )iro]*s'Nat.2.5
Mechanics' Nat. ...100
Merchants' Nat..
Nat. H'k Coniu)(!rce..50
Niit.M'k tjeri))ant'i)..50
Nat.Ii'kN.Lil)iutica.50
Nat. It'k Republic. .100
National .Security. l(^)

Pe))n National 50
People's 100
Phllad<^lplil»Nat..lOO
.Second Nat 100
Si'verilh Nat KM)
Sixth .Nat 100
Southwark Nat .50

Spring Garden 100
22d Ward ,50

Third Nat 100
Union Nat 50
Westcni Nat 50
West Philadelphiiv.lOO
PORTLAND, ME.

CtDuberlaudKat.. .40
Canal Nat 100
CascoNat 100
irirstNat 100
I

Merchants' Nat 75
[National Ti-aders'.lOO
EICH.MOND, VA.

City Bank 25
>')r«t Nat 100
Merchants' Nat... 100
Njvt.BkofVirgluialOO
Planters' Nat 100
.State Bank of Va.lOO

ST. LOUIS.
B'kof Coinmcrco..lOO
Conuiiercial 100
Contincntiil 100
Fourth National ..100
International 100
Mechanics' .'...100
Mcrcliants', Old.

.

Merchants' Nat ...100
St. I-ouis National. 100
Third National. ..100
Vallev National.. .100
SAN FRANCISCO,

Anglo-California
Bank of California..
Fii-stNat. (;old....lO<J
Grangers' B'k of C.IOO
Merchants' Exeh..lOO
Nat.GoldBauk&Tr.Co
Pacific
Wells, Fargo & Co
FIKK i.\nc;k'ck

STOCKS.
BALTIMORE.

Associate Firemen's.

5

Baltimore Fire Ins. 10
Firemen's Insur'ce. 18
Howard Fire 5
Maryland Fire 10
Merchants' Mutual. 50
National Flie 10

BOSTON.
American F. & M..100
Boston 100
Boylston 100
Commonwealth. ..100
Dwelling House...100
Eliot 100
Firemen's 100
Franklin 100
Manufacturers'. ..100
Mass. Mutual 100
Mercantile F. & M.lOO
Neptune F. & M...100
North American . . 100
Prescott lot'
Revere 100
Shoe A Leather. ..100
Washington 100

CINCINNATL
Amazon(new stock) 20
Cincinnati 25
Citizens' 20
CouDuercial 25
Eagle 100
Enteri)riso .20
Eureka 20
Firemen's 20
Germania 20
Globe 20

[
.Merchants' it Manuf 20
Miami Valley 50
National 100
Union 20
Washington 20
Western 25
HARTFORD, CONN.
.Etna Fire 100
.Vtlas Insurance... 100
Connecticut 100
llartfoid 100
National 100
Orient 100
Phcenlx 100
Steam Boiler 40

LONDON.
Comraerc'l Union ..£0
Gu,irdlan 50
Imperial Fire 25
Lancashire F. Sc L..25
lA>ndon A8s.C0rp.i2i9
LIv. & Loud. &Glol>e20
North'n Fire & Life ..5
North Brit. & Mer. 6I4
itjuecn Fire & Life.. .1
Royal Inaur.ince 3

MOBILE.
Citizens' Mutiuil...l00

105

Ask.

30
121

210

140

"o's"
82

"9314

X.57
xl59

50
xl.50
xl09
Xl50

24
128
.101
94
123
1031s

32?
219
100
235
90
99
5

107
103
100 14

7
2012
29
714
4

50
11

130

i¥8'
86I2

121
142
18212
63

135
ll«i2
140%
125
122
123
83

I45I2
150

75
140
IO713
160
115
00
150
140
100

iio"

1371a

58
100
151
151
110
151

iNstiRANCB Stocks.

98

95
1001.2

10114
100

714
26%

7%
5%

60
12

133

i'36"

87
122
145
183
64
140
118
14112
128
125
130
85

14612
155

125
75

258
23
135
265
165
128
257
60

25%
72
155

S'^s

64
23)4
51%
65
4I4

33%

70

100

166'

125
143

265
25
140
273
170
132
260
08

26%
73

i

156 I

9%
6.i

I

23«i
55
65%'
4>s!
34

75 I

iFactors'A Tnid's' Mut.
.Mol)ile Mut))al 70
Plantei-s' A Merch.Mut
Htonewall
Wi)sli'toiiFlreftM..SO
NEW ORLEANS.

C]-eseent M))lual
Factoi-s' and Traders'.
Firemen's
tinnnania
Hibernlu
Home
Hope
Lafayette
Mcrehnnts' Miitiml .

,

Mecdimiies' & Triwlcrs'
New Orleans I ns. Ass'u
New Orleans lus. Co .

People's
Sun Mutual
Teutonia

NEW YORK.
American 50
American Exch...l00
Bowery 2
Broadway 20
Brooklyn 17
Citizens' 20
City 70
(Clinton 100
Columbia 30
Coiumorclal ,50

Continental IOO
Eagle 40
Empire City 100
Exchange 30
Parragut 50
Firemen's 1
Fiiemenis Trust 10
Frank.& Euip'inm
German-.\merican 100
Germania 50
Globe .50

Greenwich 25
G)iardlan 100
Hamilton 15
Hanover.. ...50

HoSfman 50
Home 100
Hoi)e 25
Howard .50

Importoi-s' & Trad. .50
Irving 100
Jefferson 30
Kings Co. (B'klyn) .20
Knickerbocker 40
Lafayette (B'klyn) ..50

Lamar 100
Leno.x 25
I.rf>ng Isl'd (B'klyn). 50
Lorillard 25
Manuf. & Builders'lOO
Manhattan 100
Mech. & Traders'. ..25
Mechanics' (B'klyn)50
Mercantile 60
Merchants' 50
Montauk (B'klyn).. 50
Na.saau (B'klyn). ....50

National 37%
New York City
N. Y. E(iidt.ibIo 35
New York Fire 100
Niagara 50
North River 25
Paclllc 25
Park 100
Peter Cooper 20
People's.' 50
Plienix (B'klyn) ....50
Relief.....? .50

Repnulio-t 100
Rutgers' 100
St. Nicholas 52
Standard 50
Star 100
Sterling 100
Stuyvesant 25
Tradesmen's 25
United States 23
Westchester 10
Williara3l)urgCltv..5i
PHILADELPHIA.^

.American Fire 100
Fire .Association 50
FrauUliu Fire 100
Delaware Mutual. ..2:

Ins. Co. of N. Aiii'ea 10
Ins. Co. State of Pa 200
Pennsylvania Fire 100
Lumberinon's .50

ISpring Garden 50
Union 10
United Firemen's .. 10

RICII.MONU.
City
Merchants'&Mech.lOO
Virginia F. & M
Virginia Homo 2-'>

Virginia 8t)ite 25
ST. LOUIS.

.American Central. .25
Citizens' 1(H)
Jefferson .-100

Marine 100
SAN FR.VNCISCO

California 100
Commercial 100
Firemen's Fund 100
HomeVutual
State Investment. 100
lllnion 100
'Western

Bid.

80
SO
40
90
40

111
103%
x54
xlOlu
103%
x33
x61
x5U%
104%
108
x35"4
x50
x27
xlO,^
xlU

1.58

105
193

ioo'
170
123
1'20

58
105
205
210
93
100
120
95
103
110
170
1.55

112
290
60
140
143
83
150
65
112
95
70
140
195
55
108

85
55
45
95
45

IIS
112

103
ion>a
33%
65
S»

108
3tt^
00
2»
109 >a
I14>m

165

213
•iOO
17«
I.30
110

110

100

102

i'26'

100

63
135
100
160
160
83

1'20

no
1.50

no
70

1,50
no
170
no
220
113
190
105
124
85
70
150
60
125
115
75
113
103
125
105
200

ISO
160
iK)
155

166'

1.50
205

iis"
103
75
118
70

iio"
180
170
90
125
120
160

" 7S"
160

226

33

1!

28%

23
97
31%
26
34

34
103
lilO

110

200

130
90
80

120
SO

no
13l>

322%

33 ii

126

24
too

35

35

* Price nominal; no late transactions. Last price this month pre cedlu Fob 3. { Quotation per share.

i
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STATE, CITI AND CORPORATION FINANCES.

igrSome notes on investment bonds will be found in the

editorial department of the CHRoyiqLE to-day.

ANNUAIi REPORTS.
Richmond & Danville.

(For the year ending September 30, 1880.)

This railroad is now one of the most prominent Southern

lines, operating the North Carolina road under lease and con-

trolling the Charlotte Columbia & Augusta road—over 450

miles in all. In 1879-80 the gross earnings were $233,769 above

1878-9, but net earninRS showed an increase of only $44,r)19.

There was a large increase in expenses, due to the payments for

new equipment and improvements of road of $193,347. The

division of net earnings among the several lines was as follows :

Richmond & Danville, $497,934 ; North Carolina, $252,221 ;

Northwestern North Carolina, $36,237 ; total, $786,393. The

net earnings of the Northwestern North Carolina are credited

as interest on investments. The rental of the North Carolina

Railroad is $260,000 yearly, showing a loss on the lease of

$7,778, against $35,906 the previous year and $140,340 two

years a^o. The bonded debt consists mainly of $1,243,100

consolidated mortgage bond and $2,388,000 general mortgage

bonds. During the year $106,000 first mortgage bonds and

$523,800 consolidated bonds were retired, and $660,000 general

mortgage bonds issued—a net increase of $30,200 in the bonded

debt. The Virginia State loan was decreased by $79,847

during the year.
ROAD AND EQUIPMENT.

1876-7. 1877-8. 1878-9. 1879-80.
1,'jl 152 152 l.")3

300 297 297
"Miles oTTBcd
IClles la'd & contr'd.

.

Total operated...

T.ocomotives
Pas8. .innll&cxpr.cars
FreiKlit cars
All other cars

451
59
63

792
48

449
55
57

783
51

449
55
59

775
62

OPEBATIOK8 USD FISCAL RE8UI.TS.

OperatUms—
Passengers carried..
Passenger mileage. .

.

Freigbt (tns) moved.
Fr'ght (tns) mlle'ge..

Earninffs—
Passenger
Freiglit
Mail, express, <tc....

1876-7
180,789

11,513.977
371.114

30,113,940

$
425,117
862,546
123,617

1877-8.
181,329

11,464,346
380,1!)8

33,902,598

$
404,308
956,632
113,553

1878-9.
193,580

12,976,914
505,753

47,668,589

$
432,414

1,145,373
121,307

29-;

45(1

62
58

952
60

1879-80.
2.'i6.5S 1

15,828,76><

59,571,874

$
.508,395

l,27r),,^HS

148,577

Total earnings 1,411,280

Operaiiniy exptn»es—
Mainten'e (if Wii.v, Ac. 366,585
Maint'necofe<inipm't 277,026
Transp'tion expenses 237,006
lUscellaneoua 59,665

Total (Incl. taxes)*.

Net earnings

1,474,493 1,699,094 1,932,800

940,282
470,998

382,273
299,848
247,608
55,290

985,019

489,474

306,710
317,307
275,605
57,599

957,221
741,873

1,146,407

786,393

* Of these, $113,887 of Richmond & Danville Division expenses are
given as extraordluary in 1876-7, f58,229 in 1877-8, and $193,347 in

1879-80.
INCOME ACCOtTNT.

"Receipts—
Net earnings.
Interest

18

Total income
I>iaburgtmenU—

Kental.s paid
Int. on fnnded debt..
Int. on tloatiug debt.
MiscellaneonB

Total disb'nts..

6-77.

«
470,998
28,964

499,962

320,000
239.691
23,135

225

583,051

1877-78.
$

4S9,474
29,125

1878-79.
$

741,873
22,740

1879-80.
$

786,303
21,248

penses have been made is substantially the same as for seven
years past; that is to say, on the main linn between the wharves
below Kichraond and the Ohio liiver at Huntington, a di.stance
(if 423 miles, no new outside sources of ba.siness of importance
having been opened during the period; and the improvement
is due almost wholly to the greater activity of the several
industries naturally tributary to the railroad. In that period,
it will be seen, the tonnage has more than trebled, and the
number of ton miles has quadrupled, but at the s^aiue time the
earnings have not increased in like proportion." * * *

"The coal tonnage east and west continues to increase; the
shipments for the year being 499,342 tons, an increase of 120,-
679 tons, or more than thirty per cent over the year 1879, and
this is but a small part of what your road ought to do when
completed to deep-water on the Lower Che.sapeake." * * *

" In view of the completion of the Elizabethtown Lexington &
Big Sandy Railroad, this company has, during the year, built
and opened the 8M miles of its road between the depot at
Huntington and the western bank of the Big Sandy River,
where connection is made with the Kentucky road as far as
Ashland. From Ashland a road is completed 14 miles further,
and the gap between its terminus and the Mount Sterling ter-

minus is about 80 miles, upon which a large force is at work,
and it is expected the line will be opened for tiafBc by May
next." * « * "The opening of the road thrncgh to Lexing-
ton, Kentucky, will give a choice of routes to Cincinnati, a very
direct line to Chattanooga, Tennessee, and a direct connection
to Louisville, all of them important railroad centres for the
country beyond." * * *

"After much research and deliberation on the subject of a
suitable point on the Lower Chesapeake waters for a terminus,
the Directors authorized me to acquire sufficient ground and
water-front for the purpose at Newport News Point, fronting
on Hampton Roads,at the conflueno-s of the James River with
the waters of the great bay, and within sight, of the ocean."
Lands have been secured having considerable frontage on deep

water, and two wharves contracted for, with the most approved
facilities for the handling and transfer of general merchandise
and agricultural products, and coaling vessels. These are ex-
pected to be in readiness by June next. Surveys liave been
made from a point on the James River extension in Richmond
down the Peninsula, and a very good line with easy g'ades has
been obtained in about sevetity-five miles di.stance. The work
of construction down the Peninsula has been commenced, and
should be completed at the latest by the first of July, 1881, and
there is no doubt that this extension will add very much to the
value of the property.

" The nine miles west of Huntington, which embraces, in
addition to other expensive work, the iron bridge across the Bj?'

Sandy River, has been completed at a cost of say $200,000, which
has been paid from the proceeds of Series 'A' bonds. The
financial condition of your company is good. Before any con-
siderable amount of raone.y will be required to meet the inter-
est on its bonds, the whole line of road will be laid with steel

rails, well equipped with rolling stock, and the track thorough-
ly ballasted, and, most of the way, with broken rock. Bonds
falling due within the next five years, amounting to $840,407
(many of which bore 8 per cent interest!, have been called in

and paid with the proceeds of twenty-year 6 per cent bonds,
which have been sold at considerably above par."
The comparative statistics for four years are compiled for

the Cheojjicle, as follows :

KOAD AND EQIJIPMEXT.

1876-77. 1877-78. 1878-79.
Miles owned 433 435 437

OPERATIONS AND FISCAL RESULTS.

518,599 764,613

320,000
252,440
18,995

591,435

320,000
246,444 )

10,604 I

807,041

320,000

254,315

1879-80..
428

Operations—
Passengers carried..
Passenger mileage .

.

Freight (tons) moved

1876-77.
160,554

8,9111,238
471,660

1877-78.
172,175

9,269,594
588,o66

1878-79.
166,369

9,811,270
686,o26

1879-80.
276,275

13,610.105
941.123

Freight (t'ns)mileagel 16,948,585 153,061,690 167,833,065 230,219,551

577,048 574,315
Balance Dcf.83,089 Def.72,836 Sur.187,565 Siu-.233,326

GENERAL BALANCE AT CLOSE OF EACH FISCAL TKAIl.

.A««e(»—
Bailroad, biiild'gs.&c. 1

Equipment 1

Btoelts <fe bds. owned,
cost

Bills &a('c'tsreeeiv'l6
Materials, fuel, Ac.

-

Cash on hand
Piedmont Railroad..
J.N.Du Barry (in tr'Bt)

ProUt and loss

1876-77. 1877-78. 1878-79. 1879-80.

5,879,853 5,879,853 5,879,033 5,879,033

361,632
53,713
82,88-i
4t<,610

1,670.194

360,085
92,861
84.877
47,575

1,668,402

200,840 312,227

317.731
102,785
55,384
58,764

1,6(>5,835
94,2,50
93,136

318,467
102,186
158,206
89,113

1,667,355
94,250

Total assets 8,297,726
LUtbilitiea—

Stock, common 3,866,400
Bonde(aee8UprLEM'T) 3,370,300
Bills payable 295,968
All other dues & ae't« 129.327
Due St.ite of Virginia 508,4'i6
DueN. Car. UR. (rent) 64,502
Miscellaneous 62,743
ProUt and loss

8,445,880 8,266,918 8,368,610

3,866,400
3,623,400
142,553
143,487
508,486
64,502
97,053

3,866,400
3,607,300

73,165 J

124,419 5
50-,486
64,.502
22,640

3,806,400
3,637,500

312,349

428,638

Barn ings— * $
Passenger 358,674
Freight 1,285.184
MaU, express, &c 58,075

351,300
1,527,151

57,909

$
356,562

1,444,768
90,212

$
409,167

1.993,811
111,266

Total gross earnings 1,702,533

Operating Expenses— $
Maiut'uce of way.Ae. . 447,171
M.iinl'nce of e<iuii»in't 252,325
Transportation exp's. . 638,777
Miscellaneous 24,952

Total, incUid'g taxes 1,363,225

Net earnings 339,303

1,936,360 1,891,542 2,514,245

519,996
301,780
7.54.861
18,102

1,594,739

341,621

462,903
287,540
727.383
29,507

1,507,333

384,209

640,773
300,431
857,696
80,118

1.945,018

569,227

Total liabilities . 8,297,726 8,266,918

123,723

8,368,6108,445,880

Chesapeake & Ohio Railway.
(For the year ending September 30, 1880.)

The annual report of this company has just been issued. The
President, Mr. (;. P. Huntiniiton, remarks in his report that th.-
net earnings for 1879-80 showed an increase over 1878-9 of
$185,018. " The mileage upon which these earnings and ex-

aSNERAIi INVESTMENT NEWS.
Burlington Cedar Rapids & Northern.—This company

makes the following report for 1880 :

Length of track operated 564 miles.
Capital stotk iss-'ed $5,500,000
Bonded debt, carrying 5 per cent interest 6,500,000
Gnaiantced boncis, eanyiug 7 per cent interest 606,000
Guaranteed bonds, carrying 6 per cent interest «-"... 825,000
Gross earnings, 1»80 2,053,481
Netearuiugs, c830 , 709,757

Gross earnings, 1879 1,534,950
Netearuiugs, 1879 550,142

Central Pacifle.—In the amicable suit brought against this

company by the Government to restrain the payment of the
dividend, the claim is made that from the reports of the com-
pany since December 31, 1878, instead of a, surplus there was a
deficit for dividend puiposes in the treasury of the company
amounting to $737,374; that the aggregate surplus claimed in

I the company's reports in the past two and a half years i»
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$2,405,561; that from this amount there should be sub-

tracted sums retained by the United States for transportation,

Ac, and the 25 per cent net earninfrs of the company due the

Government, amounting to f3,144,!»36, leaving a deficit so as

not to enable the company to paj^ a dividend. An injunction

was therefore asked for to restrain the company from paying
the dividend of 3 per cent. Bonds were filed to the amount of

?750,000 to await the final decree of the Court. Leland Stan-

ford and Charles Crocker, of San Francisco, and C. P. Hunting-
ton, of this city, became the sureties.

The whole matter is a question of book-keeping and the con-

struction of the Thurman act as between Auditor French and
the company. The Auditor maintains that, under section 9 of

the act, the new sinking fund obligations were made a statutory

lien upon the receipts of the company; and the injunction was
applied for by way of precautionary relief from an apprehen-
sion that there might be default on the part of the Central
Pacific Company. In fact no such default has occurred. The
first mortgage interest and the payments to the United States
sinking fund have been met promptly when they fell due.
The officers of the company say that if the Auditor's doctrine

were tenable, it would follow that neither the Central Pacific

nor the Union Pacllic companies could ever declare a dividend
80 long as any portion of their indebtedness to the United States
remained unpaid.
The following is an official statement of the revenues and

disbursements of the company for the six months ended Decem-
ber 31, 1880, those for December being partly estimated:

DlHliursenients

—

Openitinij: expniise*.. 6,300.000
(rftnoi-al MxpeiiHcs 400,000
K.xpeiiscs of Land De-
partiuout 40,000

Interest ou funded
del>t 1,700,000

Discount aud interest. 1 .10,000
New euustructiou 500,000

Uevenui^s—
From tnuispiirtatiou. $11,905,730
From river stejimer.s.. 12,500
For Interest on siuk-
ln;;fund 200.000

For interest on iuvest-
meuts 90,000

From RHlcs of laTids... 220,000
From miscellaneous.. 138,000

Totnl iucomo from all
sources $12,506,230

Total eipens's, Inteiv
cat and imi>'t» $9,130,000

Surplus
Applicable to Company's sinkiuti funds—
From caniliins $330,000
From luteiest received 200,000

$530,000
United States stnilnR fund 4.i0.000
Bedcmption of land bonds 220,000

1,416,230

1,200,000

Surplus over all expenses, llxcd charges, and siokiDe fund
rec|uiremen ts $2,216,230

Dividend payable February 1, 1881 1,778,2U5

Surplus after payment of dividend $437,96."i

Chicagro Milwaukee & St. Paul.—The World reports that
the earnings of the Chicago Milwaukee & St. Paul Railroad for
1880, exclusive of elevator earnings, are stated at |12,743,841 02;
expen.ses, |7,G63.786 70 ; net, iS5,080,054 32. In 1879 the earn-
ings were J;<),C6S,320 40 ; expenses, $5,403,359 35 ; net, $4,','64,-

9(51 05. For 1879 the elevator earnings were $344,599 38, and
.for 1880 they were $428,843; S^ S

Chicago St. Paul Minneapolis & Omaha.—The following
statement of mileage and obligations hai been issued bv the
company: Eistern Division—Elroy to St. Paul, 198 miles;
River Falls branch, 12 miles; Menomonie Railroad, 3 mil^s;
Stillwater branch, 4 miles. Northern Division—North Wl.s-
consin Junction to Cable, 120 miles. St. Paul Division-St. Paul i

to St. James, 122 miles; Blue Earth branch, 44 miles. Sioux
City Division—St. James to Sioux City, 148 miles; Sioux Falls
branch, 98 miles; Black Hill branch, 44 miles; Rock River
branch, 28 miles. Nebra;;ka Division—Covington to Omaha,
12(J iniles; Niobrara branch, 10 miles; total, 903 miles. Bunds
—Chicago St. Paul & .Minneajwlis first moitgage, $3,000,000;
Chicago St. Paul & Minneapolis land grant, $118,000; North
Wisconsin first mortgage, $800,000; St. Paul & Sioux City first
mortgage, $6,100,000; Hudson & River Falls first mortgage
$125,000; St. Paul Stillwater & Taylor's Falls first mortgage,
$334,800; Chicago St. Paul Minneapolis & Omaha consol. first
mortgage. $4,185,000; total, $14,6J2,000. Stocks—Common,
$13,565,200; preferred, $9,615,600.

C. C. & I. ('—Pitts. Ciucin. & St. Louis.—"In the case of the
Pittsburg Cincinnati & St. Louis Railroad against the Colum-
bus Chicago & Indiana Central Railroad, Justice Harlan of the
United States Supreme Court yesterday issued an order allow-
ing $285,125 for counsel fees and other legal expenses. The
order is against the first-named road, and includes in one item
$190,000 as counsel fees, which is distributed among fifteen law
firms, prominent among whom are Baker, Hord & Hendricks
and McDonald & Butler of this city. Roosevelt and Fosdick,
commi-ssioners in the case, are allowed 162,261, and #25,000 to
Iselin, Wilson and Wainwright. the Committee of Adjustment.
Ihe order was spread on record."- Cin. Inquirer.
Delaware & Hudson Canal.—The annual report in full will

not be ready for publication for several days, but the following
18 an official summary of the profit and loss account for 1880

:

Receipts fmrn coal S7 <o2 ">41
Kecipts from railroads

*
4673435

Kecclpts miscellaueous and interest "'. '4481569

Total.
Lesn expenses of aU'iindsV.'.V.'.'.V.'.V.V.!!.'."!."."!.'.'!;!.";."."!* 7,9

$12,524,549
~ '13,.507

Gross pronts $1611042
X,e»8paid taxes, interest and rentals Il'i!!!'.;'.'. 3!259'«19

Denver Utah & Paciflc.—For the purpose of constructing
this railroad the construction company offered, through the
New York New England & Wt-stera Inrestraent Company,
$000,000 stock, which wa« reported a-s all taken.

Detroit & Bay City.—The earnings for the year ending
December 31, 1880, were $610,000, an increabe over those of
1879 of $136,000.

tirand Kaplds & Indiana Railroad.—The earnings and eX'
penses from January 1 to November 30, in 1879 and 1880, were
as follows

:

1880. 1879. Jnerrtut.
Earnings from Jan. 1 to Nov. ,30. .$1,540,272 $1,216,1)21 $323 461
Expcusesfrom Jan. 1 toNov. 30.. 1,118,899 S38,4«(8 25o!43I

Net earnlnpts $421,373 $378,353 $43,019
Hnntingdon & Broad Top.—The annual report shows that

the receipts for the year were $312,491, and the colliery and
coal land receipts $821; total, $313,312. The mad expenses
were $160,928, making the net receipts $152,384.

Illinois Central.—In advance of the full annnal report this
company i.ssues the report of the directors containing their
remarks, from which tne following is condensed. The gross
earnings for the past year were $8,304,811, against $7,234,464 for
1879. The tonnage has largely increa.sed. The gain in net was
$282,091. In the accompanying abstracts net returns for 1880
are shown as below : From traffic, $3,479,012 ; from land,
$156,520; from interest, on bonds, $112,000; total, $3,747,533.
The report says :

"From this sura, hesides paylni; Interest on debt and divirienda
on shares, j:ermaneut improvemcuts were made to tlic cxt«nt of
$842,323, Including »Ue rc-laylng of 115 miles of track In steel,
the coustructicni of 3 Iron bridges, 9 licavy frelKbt ciiKincs and 227
cars ; also additional doulilo tracks at the entrance to ChicaKo, and a
new dock. There was still a balance from the year's operations of
$501,611. The branch line, ruunin<; southwest and west from Otto,
has been extended t<i ajuneiiou with the Northern Divislou at Minonk,
(tivinK us a second independent connection between that Divisiou and
the Chicago bniueh. As y<t, the new Hue is not repn-senled by bonds
or other obligations beyond the $200 OoO shown in the last annual
statement. 16,000 tons additional of steel rails have been purchased,
and when laiil, will complete in steel the entire origiual line. The
pressure of th^ business for the past year has made it necessary to
order at le,ist 500 more cars, and It will 1)« the aim of the management
to avoid restriction of tralllc from want of rolling stock. The operation
of the New Orleans line has been attended with absolute success. The
550 miles, frcni East Cairo to New Orleans will have been entirely
rebuilt the coming autumn, the grades reduced to a maximum of 3»
feet, the important bridges replaced with iron, the superstnictnre
thoroughly renewed. Since the present management took po.<sc.<»lon,
49,000 tons of steel rails have been purchased, and the last of these will
belaid the cmning summer, following which, the running time from
Chicago to New Orleans can bo reduced to 36 hours. The renewals of
this line have been chicflj' derived from its surplus ineome. after pay-
ing current interest on all bonds prior to tliose issued under the new
second mortgage. The interest on these last does not beronie a mort-
gage oliUgation until after December, ls82. No floating debt has been
created in the course of thoroughly equipping this line for business.
The traffic has greatly improved, amounting hist year to .$3,711,000.
This year's income will supply the uieaus necessary to make it a flrBt-
class railway. Throujih trariie has incre-ised so rapid'y that, in view of
delays occurring at East Cairo In the transfer to the .'r'euth m guage, the
management hits several times reporteil the necessity of suspending
the shipment of freight altogether. A change of gauge, to coirespona
to that of the Illinois Central is imperative, and will bo made this year.
" The Board has decided to enter into a plan reducing the tlxed inter-

est charge on the New Orleans Hue, and offering to ludders of all classes
of bonds thereon a new 5 i>er cent bond, to be dated the 15th of June
next, and made payable in 1951; the Illinois Central holding of first
and second mortgage bonds to be exchanged into the new security.
The like even exchange will doubtless bo BCccnted by the holders of,
say ip5,000,000 of 8 per cent bonds to mature within the next Are years,
as well ivs by holders of tlie new f^econd mo'tgago bonds. Ultimateij
it is lllii'ly to be accepted by the old bondholders generally, even before
the maturity of their bonds, for the new secuiity promises to command
a primiimi beyond the current value of the early maturing 8 per cents.
The Illinois Central Comp.any remains the owner of $(,,661,000 bonds
of undoubted security, and holds, also, $6,670,000 in shares of the New
Orleans line—that is, two-thirds of the whole oapltal. The present
trafllc points to a return on the share capital which will be helped by
the reduction of the interest charge. The directors request the share-
holders to note the fact tliat the investment in the New Orleans line,
valued on the books at $0,299,522, is the unencumbered property > f this
company. At some futnre day it may be deemed advisable to sell part
of the bonds of that line, proportionately discharging the Illinois Cen-
tral debt, which has been already reduced to $12,000,000. The ao-
counts show the absorpticin into a fund, de.*iigfiated as the •* Investment
Fund," of the net income surpius of 1880 and previous years, leaving
the credit lo that fund $5,395,0b9. The Board has under consideration
the construction of a bridge across the Ohio River at Cairo."

Net earnings , $1,351,422
In 1879 the company's deficit was $630,643,

Indiana Bloomington & Western.—Under date of Febru-
ary 1, 1881, the following notice is issued:

111 answer to Inquiries from stockholders, I would say that it is pr<>-
posed in the consolidation, which will be effeited March 15, that tlie
present stocklioldcrs shall receive two shares of the new company's
slock for eacli one of the old. It is intended to have the new road
llnished by October 1, in time for the fall business.
Earnings and expenses of tile I. B. & W. R.^iilway for the calendar year

Ja-iuai-y 1. 1880, to January 1, 1881, are ,as follows:
Gross earnings $1,196,416
Operating expenses, taxes and rentals 669,053

Not earnings $5'27,363
Interest charges $192,000
Six per cent on income bonds 9u,000— 282,000

Net surplus 1 $245,363
—or 9% per cent on the $2,500,000 of capital stock.
With ihe laree through business accruing from the completion of tlie

new road, and the lease of the Cincinnati Sanduskv & Cleveland
roads, it Is believed that the net euruiugs will be largely inoreascd.

J. K. O. Sherwood, Secretary.

Little Miami.—The annual meeting of the stockholders of
this railroad company was neld in Cincinnati. The following is

from the statement of the finances of the company, submitted
by the Treasurer

:

Received from all sources during the year 1880, Including tbe
nmtal from lessee $686,876

Add cash balance at the beginning of the year 80.418

Total $/06,79»
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Th« company havo paid from the above surplas $100,000 of

their bonded debt, which matured December 31, 1880.

Xnnhiittan Klcvatcil.—The Treasurer, Mr. Body, furnished

the following figures, showing the receipts of the elevated

roads fur two months. The commission hours were extended

on Dee. 10, and the month before and month since are given.

The wfathiT since Dee. 19, however, has been very severe and

has crowded the elevated roads with passengers : The receipts

from November 19 to December 10 were $4-^4,849, and the re-

ceipts from December 20 to January 10, 1881, were §442,968,

making for the sixty-two days :i8G7,817. The receipts from

November 19, 1879, to December 10. 1879, were $393,007, and

the receipts from December 20, 1879, to January 19, 1880, wer«

f3'4,^2ii, making a total of j!7fi7.933, which, deducted from

$8(57,817, shows an increase of $99,885.

Midliiiid of New Jersey.—This company refused to sur-

render possession of the Sliddletown Unionville & Water Gap
road on January 26, and still continues to run trains over the

road. About §17,000 arrears of rental were due on Jan. 1, and

the Midland tendered payment; it was refused by the lessor

company and afterward accepted. The Midland otfers to pay
$21,000 a year, but the other company wants $31,000.—itotV-

road Qazette.

N. Y. Boston Albany * Schenectady.—A dispatch from

Albany, January 26, says: ," The New York Boston & Albany
Bailroad Company the Boston Hoosac Tunnel & Albany Rail-

load Company and the Boston Albany & Schenectady Railroad

Company were consolidated on June 30, 1880, under the name
of the New York Boston Albany & Schenectady Railroad Com-
pany, the railroads thus consolidated forming a continuous

fine with each other. To-day the new company executed to

the Farmers' Loan & Trust Company of New York a mortgage
on all its property and franchises to secure the issue of $6,000,-

OOO of 6 per cent first mortgage gold bonds, $1,000 each, pay-
able October 1, 1910. It is particularly specified that the money
realized on the bonds shall be applied to the construction of a

line of road from New York to Albany and Schenectady on the

east side of the river. In case of default in the payment of

interest, the Trust Company is to enter into possession and con-

trol of such road. Erastus P. Carpenter is President of the new
company and William S. Cirman is Secretary."

Ohio & Mississippi.—Mr. John King, Jr., Receiver of the

Ohio & Mississippi Railroad, has filed his December report with

the United States Clerk at Cincinnati, as follows :

RECEIPTS.
•On hand Pec. 1 . 1830.. ..$211,019
From Ktatic'U agents 615.113
From conductors 5,120
From individuals, rail-

roads, etc 63,332
From Adams and Am-
encau cxpresBcs 681

Total $797,272

Total $797,272

The Wall Street News gives the following from a bondholder
as to how mnch the company is behindhand in its interest pay-
ments :

Uniiaid arrearages on second mortgage bonds $.jGO,000
Uuptfitt aneai'ageH ou Bpringticld bonds 350,000
Cupaid arrearages ou dobeutuiu bonds 40,000

DISBURSEMENTS.
Claims of Liverpool &
London & O. Ins. Co. . . . $60,000

Vouchers prior to Novem-
ber, 1876 1,549

Voucliers subsequent to
Nov. 17, 1876 315,782

Pay-rolls subsequent to
Nov. 17, 1876 150,244

Cash on liaud Jan. 1, 1881 263,U'J6

Tottl on bonds $9.50,000
Duetiairctt k Sous, B. & O. Railway 3.50,000
last-due sinking fund 250,000

Total of arrears $1,550,000

Oregon Railroad & Navigation Company.—The following
shows the earnings and expenses of this company for the ytars
named :

1879.
Gross earnings $2,297,819
JExiKuscs 1,133,898

1S80.
$3,232,525
1,437,461

Increase.
$1)54,700
321,563

Net earnings $1,161,921 $1,795,064 $633,143

Panama Canal.—The press cable dispatches on January 31
stated that the report of M. de Lesseps at tlie first constitutive
meeting of the Panama Canal Company stated that the sub-
scriptions resulted in applications for 1,209,609 shares, of
which France subscribed for 994,508 shares. Seventy engi-
neers, superintendents and doctors have been sent to the
Isthmus. Steam engines have been ordered which will permit
of the employment of a number of day laborers not to exceed
8,000. The "entire caoital required amounts to 600,000,000
francs ^abont $120,000,000), only 300,000,000 francs (about
$60,000,000) of which have been called up, the remainder to be
coveied by the issue of obligations.

In view of the great pinnacle to which M. de Lesseps woul
he elevated in case of the success of his Panama Canal scheme,
and the corresponding depths to which he would be cast by its

failure, the friend's of the Nicaragua plan commend to his at-
• tention the following verse of the orthodox Presbyterian hymn:

Lo 1 on a narrow ueclc of land
*Twixt two Uuboiinded seas I stand

;

Yet how inseusil>Ic 1

A point of time, a momonl's space.
Removes me to you heavenly iilace,

Or shuts me up in hcU.

Fanamn Railroad.—At a meeting of the stockholders the
zaceut issue of $3,000,000 bonds was unanimously approved.

Over 40,000 shares of stock were represented at the meeting.
Application to admit these bonds to dealings on the Stock IJi.
change was made some weeks ago. It is understood that the
committee requested that the issue should be ratified by the-
stockholders of the company before the bonds were admitted.
The meeting on Tue.sday was in fulfilment of this reqne.st. The
bonds are secured by an assignment of the subsidy due to the
Colombian (Government, which is a first lien upon the property
of the company. A sinking fund has been provided, and the
company has anticipated this for ten years by the purchase of
$600,000 of the bonds. The whole issue was taken by Morton,
Bliss & Co.—iV. 1'. Tribune.

Philiidclphia & Reading—It is said that there will be no
further argument in the Reading mandamus proceedings, and
the opposition will abide the action of the board of direc-
tors in naming March 14th as the date of the annual meeting of
the stockholders.
—At a meeting of the board of managers, held Jan. 29, reso-

lutions were adopted to the effect that the meeting of stock-
holders to receive the annual report of the President and Man-
agers, to take such action in reference to the affairs of the com-
pany as may seem advisable, and to elect a President, six
Managers, Treasurer and Secretary, shall be held on Monday,
March 14, at noon, at the Assembly Buildings. In the notice of
the call for the meeting the Secretary says : "With a view to
avoiding all doubt, it is advisable that proxies shall be dated
within three months of the date of meeting."
—In the examination of J. B. White, Acting Secretary of the

Philadelphia & Reading Railroad Company, before the masters,
in the matter of the petition to revoke the authority conferred
upon the Receivers to issue deferred bonds, the following infor-
mation was communicated by the witness: Relative to the fixed
charges of the company for the year 1881, including the sink-
ing fund and the debts on the leased lines, Mr. White said:
"The sinking fund of 1881 would be for consolidated, $303,080,
if that amount is due, and improvement, $300,000. Any otlier
sinking fund depends upon the busine.ss of the year. The earn-
ings of the company for 1880, applicable to interest, approxi-
mate for railroad $4,891,118, and approximate for coal and iron
company $487,363; total, $5,379,001. This may change, as the
books are not yet closed."

Rochester & State Line—Rochester k Pittsburg.—The
Rochester & State Line Railway Company has filed articles of
reorganization and is to be known as the Rochester & Pittsburg
Railroad, with a capital of $2,500,000.

Western Union Telegraph—Atlantic & Paeifle-American
Union.—On Thursday, Feb. 3, Judge Barrett rendered his
decision refusing to grant an injunction in the suit of Rufus
Hatch to prevent a consolidation of these companies. Judge
Barrett referred to the law of 1870, which is as follows :

In order to perfect and extend the connection of telegraph companies
in tliis State, and promote their uuiou with the telegraph systems of
otiicr States, any telegraph company organized under the, laws of this
State may Icasj, sell or couvcy its property, I'ghts, privileges or fran-
clitses, or any interest theroiu, or any part thereof, to any telegraph
conipanj' organized under or created by the laws ot thi.s or any other
State, and may acquire, iiy lease, purch.i.se or conveyance, the property,
rights, privileges and franchi.'^es, or any interest or any part thereof, of
any telegraph ccnupunj organized under or created by the laws of this
or of any otlier State, and may lualce payments thercftu'iu its own stock,
money er property, or receive iiaymcnts therefor in tile stock, money or
property of tho corporation to wliicU the same maybe sold, leased or
conveyed ; provided, however, that no such purchase, sale, lease or con-
veyance by any corporation of this State sliall be valid until it sliall

liave bceu ratiticd and ai>provcd by a three-fifths vote of the board of
directors or trustees, and also by the consent tliereto in writing or by
vote, at a general meeting duly called for the purpose, of threo-iifths in
interist of the stocltholdcrs in such companj- prcseut or reprcsicuted fty

proxy at such meeting.

—After the decision of Judge Barrett was known, the following

was furnished Thursday evening by W. B. Somerville, Super-
intendent of the Press Bureau of the Western Union Telegraph
Company :

" New York, Feb. 3, 1881

.

" Meetings of tho stocltholders of tho Western Uuioii Telegraph Com-
pany, American Union Telegraph Company and Atlantic & Pacillc

Telegrai)h Company were held in iliis city to-day, and the agreement
entered into by tlie directors of the said companies ou January 19. 1881,
for a consolidation of the companies, was ratiflod, and the Western
Union Telegraph Company, through Mr. John Van Uonie, Vice-Presi-

dent, took formal possession of the American Union and Atlantic &
Pacific Telegraph Companies this evouing, the signs and blauksof the
Western Union Telegraph Company beiug substituted for those u»ed
heretofore by the other two companies."

—The following advertisement appeared in the papers on
Friday morning

:

Office of the Western Union Telegrai'ii Co., ?

NEW VOIIIC. Feb. 3. 1881. 5

Tlie Wcstera Union Telegraph Company liaving this day completed
the purchase >iud taken possession of iho lines, properties, right.s and
privileges ot the .Miierieau Union Telegraph Company, David II. Bates
has been duly ajipointed agent of this company and (jeneial Manager
of the lines, otllecs and operations of the properties and righU turned
over by the Amerieau Union Telegraph Company, and Albert B. Chand-
ler has been duly appointed agent of this company and General M.in-
ager of the properties and rights turned over by the Atlantic and
Pacific Tclcgiaph Comiiauy until further notice of a concentration of
minagemeut. ,„

,

All olficers and employes of either of said companies vill be retamed
in the service of this company till further notiec. and all business done
and revenues accruing in the operation of said lines will be reported and
turned over to this company. Norvin Green, President.

The law of 1870 quoted by Judge Barrett seems to say

decidedly that such a consolidation can only be legalized by a
consent or vote of three-fifths of the stockhol iers " at a gen-

eral 7neetin(j duly called for the purpose." The punctua-
tion in the law is .somewhat important, but the natural con-

struction would appear to be that the consent in writing should

be given at a mesting duly called for the purpose.

I
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f!B:e dTcrmmercial %imts,
COMMEKIJIAL KPllOMK.

Feidat Nioht, February 4. 1881.

The weather has continued severely cold and wintry. Trans-
portation, local and inland, continues to be obstructed by
accumulations of snow and ice, and business suffers somewhat
in consequence. The export demands for domestic products
have been freely met whenever deliveries were practicable, but
the trade in imported merchandise has been somewhat cur-
tailed.

The following is a statement of the stocks jf leading articles

of domestic and foreign merchandise at dates given :

Pork bbl8.
Beef tc8. and bbls.
LanI tc8.
Tobiiceo, foreign Iialvu.

Tobacco, (lomestio libdu.
Coffee, Klo bagH.
Coffee, otlier \>ngs.
Coffee, J avu, <kc niiim.
Bagar Ubils.
Sugar boxes.
Bu^Mi' bufca, &c.
Mitlado • lihds.
MolassiM, forcigti lilida.

M"la.s.Mesi, doniestio bbls,
Hid<s No.
Cotton bales.
Kosiu bbis
Spirits ttiriwutlne bbls.
Tar bbls
Kiec, E. I bags
Rice, ilomustlo bbls. and tcs.
Liiuseod bags.
ffaltpeti-e bajfs.
Jute bales
Juto l)utts bales.
Uaulla liciui) lialf^s.

IBBl.
Jan. 'i.

3,512
41,407
22,488
48,747
9.^,12!>
89,000

10i),(i40
2l,7:}(i

7,710
901,400

2,423
801

.1,000
187,900
151,009
07,298
3,062
1,0,57

10.920
2,780

64,250
7,500
3,500

45,000
9,140

IMSl. 18!jl>.

Feb. 1. Feb. 1.

41,260
2,839

51,294
21,577
48,330
09.801
75,000

173,m52
21.383
6,941

934,581
1,247
271

3,000
218,300
183,392
71,7t<4
3,191
2,141
8,030
2.995
«3,474
7,000
3,200

4 4,.500
2.000

69,989
7,858

93,'»9.'i

28.095
37,507

173,513
0;).3(po

35.200
29,75-1
9,371

027,(100
202
190

10,000
90,0 JO

250,.595
50,409
7,770
1,5.59
5..500
1,730
None.
0.7o()
1.3(J0

19.2,^9
13.500

I

O O TT O N.
Feidat, P. M., February 4, 1881.

The Motemest of the Crop, as indicated by our telegrams

from the South to-night, i« given below. For the week ending

this evening (Feb. 4), the total receipts have reached 147,129

bales, against 12i),070 bales last week, 138,879 bales the previona

week and 129,004 balee three weeks since; making the t<jtal

receipts since the Ist of September, 1880, 4,111,270 bales, against

3,863,664 bales for the .same period of 1879-80, showing an increa.sa

since September 1, 1580, of 247,606 bales. The details of the

receipts for each day of this week (as per telegraph) are a.s follows:

Seeeipls at— Sat.

Galveston 4,313
Indlauola, &c.

New Orleans... 7,961

Mobile 2,472

Florida

SftTannali 3,637

Brauaw'k, i&c.

Charleston 1,416

Pt. Royal, &c.

Wilmington .... 236
Moreh'd C.,&c ....

Norfolk 1,940

CityPoiut,&c.

New York 760
Boston 1,129

Baltimore 155
Philadelp'a, &c.

The provision market has latterly been weak, and sharp
declines have occurred. The "ehort" interest, to a great
extent, have "covered" contracts, find the "bulls," in the
absence of sufficient export demand, are left without a sustain-
ing influence. To-day old mess pork was sold on the spot at
$14@?U 75; new quoted at $15@$1.5 25; March contracts, |14 50
@15 30; and April, $14 85@$15 30, bid and asked. Bacon has
declined, in sympathy with general market; short clear, 8'40c.;

long do., 8c. ; and half-and-half, 8"20c, Lard opened lower and
recovered a trifle, but toward the close reached and ruled only
about steady; prime Western on the spot quoted at 9'80@9S5c.

;

February contracts realized 9-70@9'77>ic.; March, l)-82>^@9'70
<99-80c.; April, 9-87>2@975c.; May, 9-95@9-82>^o., clo.sing9-90c.;

June, 9'95@9'92?2C.; seller six months, y-77/2e.; reflned'to the
Continent, lOo. Beef more active at $21@$23 for city extra
India me.ss, $11 50 for packet, and $12 50@$14 for family. But-
ter steady and in moderate sale. Cheese steady at 12@13i!4c.
for prime to fancy September. Tallow firm and fairly active
at 6/4c. Stearine, 10c.

Rio coffee has been very quiet and without quotable change,
fair cargoes remaining at 13c. ; mild grades have sold better
than Rio, and in Maracaibo and Laguayra, in fact, there have
been important transactions, the sales of the former for the
week reaching 7,100 bags, while of Laguayra 6,50J bags have
been taken by jobbers; prices have been rather easier, how-
ever. Rice has sold fairly at steady and unchanged prices.
Tea has brought steady prices, as a rule at the auctions and
the market on the^Street has remained about steady. Spices
have been quiet (siit steady. New Orleans molasses has been
very quiet, at about the same quotations as last week—35@52c.
Raw sugar has continued very dull, and prices have fallen to
'7H@^%e for fair to good refining, and 8 3-16c. for 96 degrees
test Centrifugal. Rehned has further declined, owing to duU-
ntss of trade and the lower prices for the raw product.
Crushed closed steadier, however, at 9%@9%c., powdered at
9>2@9%c., and granulated at 9%e.
Kentucky tobacco has been more firmly held since the large

sales of last week, and transactions are only moderate, amount-
ing, for the week, to 900 hhds. for export. Lugs are quoted at
4M@6^c.and leaf, 6^@12;ic. Seed leaf has continued in de-
mand, and sales for the week are 1,880 cases, as follows:
1,300 cases 1879 crop, Pennsylvania, ti>^@40c.; 280 cases 1879
crop. New England, 12@35c.; 150 cases 1879 crop, Wisconsin
(Havana seed), 9@2,5c.; and 150 cases 1879 crop, Ohio, 7@12c.
Also 900 bales Havana, 82c.@$l 35.

In naval stores very little of interest has transpired, and the
tone closes weak at 47c. for spirits turpentine, and •$! 75@$1 80
for strained to good strained rosins. Petroleum remains steady
at 9c. for refined for export. Crude certificates are lower,
closing at 89%c. bid, after selling at 88?ic. Ingot copper rules
steady and finds a fair sale at 19%@19^c. for Lake. Metals at
the moment are quiet, but all prices remain firm. Hops have .
had a better .sale for shipment. Wool continues dull and quite
Weak. Western clover seed sold at 7M@7Mc. per lb.
Ocean freight room has been moderately active. Berth rates

are lower and those for charter room are quite irregular. The
condition of the harbor filled with rapidly-moving ice is greatly
detrimental to the welfare of this market. To-day grain to
Liverpool by steam was taken at ojid.; cotton, 3-16@^d.;
bacon, 30s.; butter and cheese, 35s.; grain to London by steam
quoted at 7d.; do. to Gla-sgow, by steam, taken at 6)id.; do. to
Hall, by steam, 5>^@5Md. There were heavy tobacco ship-
ments to the French Und Spanish governments at b0@35s., by
sail as to ports.

Totals tills week 24.039

Uon.

4,572

11,106

3,226

4,032

2,570

304

1,331

4,313

608
248

32,.340

Tut:

2,980

7,428

1,377

2,862

2,103

287

3.875

493
1,275

22,90-.

Weil.,

2,438

0,803

366

2,868

2,213

638

1,431

601
640

18,075

Thni-l.

2,737

11,863

486

621

2,301

483

1,100

490
1,353

215
113

FH.

3,070

410
11,077

1,503

71

3,792

60
1,724

124

210
191

1,900

1 ,79.)

300
36
200

1,070

21,709! 27,938 147,129

Total.

20,150
410

50,240

0,722
71

17,812

30
12,426

124
2,20S

191
11,477

1,793

6,987
5,370

878
1,220

For compari.son, we give the following table showing the
week's total receipts) and the total since September 1, 1880, and
for the corre-sponding periods of last year:

Beceipta to

Feb. 4.

Galveston

Indianola, <S:o..

New Orleans

Mobile

Florida

Savannah
Brunswick, &c.

Charleston

Port Royal, &o.

Wiluiiugtou

M'head City,&c

Norfolk

City Point, &c.

New York
Boston

Baltimore

Philadelphia, &c.

1881.

This

Wcel:.

20,150
410

56,240

9,722

71

17,812

50
12,42<>

124
2,208

191

11,477

1,793

0,987

5,370

878
1,220

Since Sep.

1, 1880.

472,545
12,508

1,012.110

290,088

18,868

701,734

4,326

500,038
39,629

102,600
25,651

540,635
161,475

83,674

86,2.51

18,512

25,58(

1880.

TMa
Weelc.

7,469

S3
42,593

8,835

1,901

15,574

136
5,688

1,411

746
876

11,192

813
6,119

5,631

236
3,008

Total 147,129 4,111,270 112,303 3,863,004;838,81 1 980,137

Since Se}).

1, 1879.

384,873
7,158

1,100,684

302,731

10,096

633,189
3,.502

389,895
26,110
70,093
22,973

434,019
141,306

128,380
160,760

13,338

27,937

Stock.

1881. 1880.

96,69;

263,896

50,183
5,086

89,303

09,932

1,811

7,818

24,149

187,972

7,985

15,887

17,837

70,923

350,17»
67,828

77,833

46,341

240
8,480

38,335

264,470
14,900
21,502
19,108

The exports for the week ending this evening reach a total

of 128,263 bales, of which 87,986 were to Great Britain, 13,370 to

France and 26,907 to rest of the Continent, while the stocks as

made up this evening are now 838,811 bales. Below are the

exports for the week and since September, 1, 1880 :

Week Bjuiini; Feb. 4, Sincf Sfpttmber 1. 1830, Total
Bjpports Exported to— Exported to- Hncs
from—

Great

Brlfn.
France

Contl-

nent.

Total

Week.

Great

Britain.
France

Conlt-
tunt.

Sept. 1,

18S0.

Qalveaton 11,390 1.4il2 '.2,t22 175.596 27,888 84.303 267,460

New Orleans.

.

50,367 11,520 12,078 73,868 906,665 105,660 166,48: 868.80S

Mobile 4,460

... ..

4.460 41,544 10,040 5,760 57,383

Florida

Savannah 5,470 1,650 6,501 13,K0 160,246 29,477 174,203 303.028

Charleston*... 2,009 6,b00 8/109 164,860 43,906 134A47 333,259

Wilmington... &48 842 49.847 1,444 11,222 62,613

Norfolk 1.930 1,930 847„«7 2.8S0 260,207

New York 8,395 200 208 8,708 190.521 21,405 42,414 257,840

Boston 1,398 1,39H 47,487 47,487

Baltimore 1,259 1,259 60,402 12,841 72.243

Chiladelp'a.&c 560 S60 27,348 lOi 27,450

Total 87,986 13.370 26,907 128,263 1,600,818 335,.14J 601.8S.. ;.598.048

Total 1879-80 43,ooa 3,565 17,071 63,645 1,453,200 215,961 512,IMl M81,80ft

• Includes exports from Port Royal, &c.

In addition to above exports, our telegrams to-night also give

us the following amounts of cotton on shipboard, not cleared, at

the ports named. We add similar figures for New York, which

are prepared for our special use by Messrs. Carey, Yale 8(r

Lambert, 60 Beaver Street.
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Veir Orleans..
Mobllo
CnarlestoD

—

Bavauuah....
Salrestoii
New York....
Other pons...

On Shipboard, not cltared~for

Great
Britain.

To*.*' •

20.GGI
3.200
2,442
900

3.354
None.
None.

.1 10«.+«0 I 30..5."i7

4l),271
7,aoo
2.854
4,7(>0

2«,155
2,300

10,000

Franee. Other
Foreign

15.621
5,200
800

1(1.000
11,119

ero
1,000

f>3.390

Coast-
icwe.

1,755
4,500
1,000
2,500

ijouc.
5,000

14,755

Total.

87,308
20.100
7,090

27,100
40,028
•3.250
22.00O

Leavint
Stock

170.58S
30.083
ti2,89(i
6'i,4ii3

56.0(i4
194.722
58.573

207.482 I
fi31.329

••Included In tlila amount Uiorc are 300 bales at presses tor foreig"

ports the destination of vrliluli we cannot learn.

There was an important and general decline in fnturei on

Saturday and Monday. The operators for a rise appeared to

Irtve become demoralized and holders uneasy. Receipts at the

porta were more liberal, and the return of good weather at the

South promised to admit of the gathering of the remainder of

the crop before preparations for the next crop become neces.sary.

Another storm, however, and a natural demand to cover con-

tracts after so important a decline, caused some advance on

Tuesday morning; but it was lost at the close of that day and was

followed by a farther decline on Wednesday. Yesterday, how-

ever, some improvement in the foreign advices, and especially a

slightly firmer Liverpool market, again brought out a demand

to cover contracts, causing a recovery in futures on our Cotton

Exchange of 10@13 points, closing firm. To-day the advance of

yesterday was mostly lost. There was a very general revLsion of

quotations for cotton on the spot on Monday, and another partial

one on Thursday, the changes being indicated below, closing to_

day quiet at 11 ll-16c. for middling uplands.

Grade White. Adv.
c.

Ordinary
Striot Ordiu»ry
Cood Ordinary
Strict Good Ord
Low .Mlddllna;
Strict Low Mid
Mtddliug
Good Middling ^

Dee.
e.

Grade While.

"10 I
Stilot Good Mid....
MidUlnj Fair

5j„
I

Fair
l|(i

I

Stained.

3l9 I

Good Ordinary
lis I

Strict Good Ord
lis Low Middling
....

I
Middling

Adv.
e.

=8

Dec
e.

The total sales for fonnrard delivery for the week are 844,500

bales, including free on board. For immediate delivery

the total sales foot up this week 3,334 bales, insluding — for

export, 2,964 for consumption, 420 for speculation and in

transit. Of the above, — bales were to arrive. The follow-

ing are the official quotations and sales for each day of the

past week:

Jan. 29 to

Feb. 4.

UPLANDS.

Sat. BIou Tneii

Ordin'y.»1b S\ 8»M 8»i«
BtriGtOrd. 938 »»lfl 9»18
Good Ord.. 10% lO-i,,

ioit,«
103,8

Btr. G'd Ord 10% 1011,,
Low Midd'(i Uil, U'lB llSis
Btr.L'wMid n»,s im imi
Middling...
Good Mid..

\\\ mils un,a
12'4 123H !•.'%

Btr.O'dMid 12 "a 12»R 12»s
Mldd'gFalr 13 I3I4 1314
Fair... 13»8 14 14

NEW ORLEANS.

Sat. moo Toe*

8^
9V1

lOia
lO's
11»H
1113,S
12
1213
125t
I314
13^8

6»16
a^is

10»,6
I0l3,e
ll'io
11%
lllS,g
1208
l-'^a
1313
1414

8»,6
9»1«

105,,
1013,6
U'le
11%
1115,8
12=8

13 19

TEXAS.

Sat. inoB. Tae*

S% 8»,« 8»,«
ah 9^16 "5,6

1013 lis,,
ll»13l«

105,8
lO's 101 „
Iflfl Il'l8 1I',B
1113,6 11% 11%
12 11 '5„. ll'°18
121, 125r 1 -•>»

12% 127n l.i'a
i3'4 13 1« 1313
1378 1414 U'4

•idln'y.fllb
BtrlotOrd..
Good Ord..
Btr. G'd Ord
Low Midd'e
Btr.L'wMld
MlddUng...
Good Mid ..

Btr. G'd Mid
Mldd'g Fair
Fair

We«l
I

Th.

89l8 87,8
93l« 91,8

103,8 ;ioii8
10; 1,8 109,8
ll'lS 11^
III2 1III4
Ull,gll"l8
12% 1238
1258 11258
13>4 I314
14 14

Frt.

8^18
9118

101,6

im
llHs
11 11,6
1238
1258
1314
14

Wed Tj.
I
Prl.

87,6
9'i«
103,6

I

101I„
1138 ,

11%
ll»5l8
1258
1278
131.2
14i<

i-7,9

93,8
103,8
1011,8
1138
11%
1115,6
1258
12^8
ISHi
It"*

Wed XU.

8»18
9'18

106,6
1013,s
Il'l6
11%
1115,5
1258
1278
131a
14'4

87,6
9^16

103,6
1011,6!
1113a
lll%
1115,6
1258
1278
I3I2
14>4

Fr.

16

STAINED.

Good Ordinary f lb.

BtrlotGood Ordinary
Low Middling
Middling

Sat.

87,8
S'l*

103,8
ll'lS

raoD Taes

833
938
10 '4

Ills

83a
938

IOI4
llie

We<t

83e
938
I014
1118

Tk.

8J4
914
1019
im

87
03^8

103,6
1011,1
1138
11%
1115,,
1258
1278
13>2
1414

Frl.

8I4
914

loia
11%

MARKET AND SALES.

Bat
Hon .

Toes
Wed
Thors
IW..

Cotal

SPOT MAKKBT
CLOBBD.

Quiet at 1,6 dec.
Dull aud uem'l.
Dull and easier.
Dull and nom'l.
Dull
Quiet

SALES OP SPOT AND TRANSIT.

Ex- Oon- SpeeATran' _ ,

port. rU'np. urt'n til.
^olal.

543
422
362
450
63b
549

2,964

100

200

120

420

643
422
562
450
638
669

Sales.

159.700
194,800
159.100
112.200
126,200
92,300

3,384 941.500

r>e/»t>-

eries.

200
200
200
700
700
700

2.700

Tbe dally deliveries given above are actually deUveiei tbe di^r pre-
Tiou* to tliai on whioli t&ey are reported.

The Sales and Peices of Fdtdres are shown by the follow-
ing comprehen.sive table. In this statement will be found the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales.
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* Includes for December, 1881, 500; also sales in September for Sep-

tember, 621.400; Sept.-Oct. for Oct., 946.500; Supt.-Nov. for November,
762.100 ; Sept.-Dec. for December, 1,464,500; Sei)t.-Jau. for .lanuary,.
2,58,-<,900.
Transferable Orders—Saturday, 11-45; Monday. 11-25; Tuesday,

11-25; Wednesday, 11-25; Tliursday, 1 1-3.5 ; Friday. 11-30.

Sbort Notices for F('bru,irv—S,iturday, 11-55®11-57®1 1-50; Monday,
11-36; Tuesday, 11-30; Wednesday, 11-15311-20; Thursday, 11-25
all 26; Friday. 11-30*1127.
A—lucluding 100 for January, 1881, at 11-56. B—Including 300 for

January, 1882, at 11-10.

The following exchanges have been made during She week:
•39 pd to cxcli. 300 Feb. for April,

j
March.

•28 pd. to eich. 200 Feb. a. u. for j
-42 pd. to oxch. 200 Mar. for June.

The Visible Sdpplt of Cotton, as made np by cable and
telegraph, is as follows. The Continental stocks are the figures

of last Saturday, but the totals for Great Britain and the afloat

for the Continent are this week's returns, and consequently

brought down to Thursday evening; hence, to make the totals the
complete figures for to-night iFeb. 4), we add the item of exports

£Tom th« United States, inoluding in it the exports of Friday only:
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fltook at IJ veri>ool bale*.

fitock at Loiidnn

Total Orwit Britain nt-wk

1881.
401.000
43,900

501.900
68,900

Stock lit Mjirw^lllen t>.riOO

33,700
Blo(^k at Hjiinhups L.-iOO

22.000
17,000

fitock at Rottonlam
fliiwk lit .Xntwi-ni
••Stock at other conti'uial ports.

Total continental porta....

1.130
884

0.000

l,i0,014

1880.
499.0O0
30,.)a0

53.^..'ifi6

49,000
1,321

19.1,58
L.-SOO

19.720
23.020
1,200

fii)9

2,748

1879.
411,1100
48,750

4.19.730
118.00O

2,.")00
8,2.30
2.300

10,7.';0

54.000
8.750
2.230
0,500

1878.
533,IM'0

1 J,7.30

518.7.-0
18li.730

4.7311
32."00
« 300

34.300
20.3011
11.000
7.230
7 000

120,266 213.500 310.230

Total European Btocks.. .. 0<>1.314 03.3,832 07:1.2,30

•India cotton alloiit for Europe. 103.000 78.324 S7.00O
Aiuer'n cotton iilloat for Enr'pe 793.000 524,074 017,000
Eicy|it,Brazil..fer..iilltrorE'r'i>e 38.000 20.407 23.000
Stock In Uiiitfcl 8tiitc» ports .. 838.811 979.937 808.020
•^tflck In U. 8. Interior ports.. . 107.830 207.037 138.222
Doited 8tft08 exports to-day.. 13,000 7,000 27,000

803.0110
90.1IIMP

637.000
22.0I10

914.123
143 810
2 1 ,000

Total visible supply 2.017,161 2,478.071 2.403,498 2.092.941

-Of tlie anove, tlie totals of Amurloau and otber descriptions are aa follows:
American—

CIven'ool stock 420,000 372.000 292.000 371,000
-Continental Htoek.9 104.000 03.000 130,000 258.000
American alliiat for Europe.... 793,000 524.074 047.000 037,000
United Hiiites Htock 838.811 979.937 8e-<.020 911.123
United SiatcM interior stocks.. 107,830 207,037 138.222 143.810
United States exports to-day.. 13.000 7,000 27,000 21,000

Total American 2,338,647 2,183,048 2,131,248 2,344,941
East Indian. Brazilt Ac.—

UvenMiol stock 41.000
llxjndon sUiek 43.900
•Coutlncntai stocks 52.014
-India nlloat for Europe 103,000
Egypt, Brazil, d:c.,alloat 38,000

127,000
36,506
27,200
78.324
20,107

119,000
48,730
54,300
87.000
23,000

164,000
13.730
58.230
90.000
22,000

Total East India, Ac 278.514 293.623 334.250 348.000
Total American 2.338,647 2.183.043 2,131,248 2.344,941

Total visible supply 2,017.161 2,478.671 2.465.498 2,692.941
Price Mid. Upl.. Liverpool .... OSiad. 7'4d. Sagd. Okl.

The above figures indicate an increase in the cotton in sight
"to-night of 138.400 bales as compared with the same date of 1880,

«n increase of lol,663 bales as compared with 1879 and a de-
crease of 7i),780 bales as compared with 1878.

In the preceding visible supply table we have heretofore only
included the interior stocks at the seven original interior towns.
As we did not have the record of the new interior towns for the
four years, we could not make a comparis<in in any other way.
That difficulty no longer exists, and we therefore make the fol-

lowing comparison, which includes the stocks at the nineteen
towns given weekly in our table of interior stocks instead of only
the old seven towns. We shall continue this double stat-ement for

« time, but finally .shall simply substitute the nineteen xjwns for
the seven towns in the preceding table

.American— 1881. 1880. 1870. 1878.
UveriMjol stock bales 420.000 372.000 29i.o00 371.000
"Continental stocks 104.000 93.000 159,000 238,00ii
Aiuericivn afloat to Europe 793.000 5'24,074 017,000 637.00(1
Uniteil States stock 838.811 979.937 %fl8.028 914,125
\Jnlted States interior stocks.. 282.489 357,9 is ;i4,ll7 240,708
"United States exports to-day.. 13.000 7,000 27.000 21,000

Total Am'irican.

.

...2,453,300 2,333,927 2,207,143 2,441.833
SaBt IndiaUt hrttzilf ac.—

Liverpool stock 41,000
lx>ndou stock 41.900
^Continental stocks 32.014
India afloat, for Kurope 103,'i00

Eltypt. Krazil, inc., afloat 38.000

127,000
3rt..360
27.206
78.321
20.407

lla.OOO
48.750
54.500
87,000
23,000

104.000
13.730
58.230
90.00U
22.000

Total East luoia, &c 278,514 203. 0J3 3J1.230 .^4S.0(lO
Total Amorioau 2,433.300 2,3(3,927 2,207.143 2.411.833

Total visilile supply 2.731,814 2.6i9,550 2,341,393 2,789.833

These figures indicate an increase in the cotton in sight to-
night of 102,'204 bales as compared with the same date of 1880, an
increase of 190,421 bales as compared with the corresponding date
of 1879 and a decrease of 58,019 bales as compared with 1878.

At the Interior Poets the movement—that is the receipts
and shipments for the week, and stocks to-night, and for the
corresponding week of 1880—is set out in detail in the following
Btatement

fTeek ending Feb. 4, '81. Week e7iding Feb.G, '80

Rccfipts. ShipnVts Stock. Receipts Shipm'tn Slock.

Augusta, Ga 4,5" I 3,8 28.221 1,93.! 2.201 17.100
Columbus, Ga... 2,020 2,518 24,i>26 2,093 3,031 21.270
Macon, Ga 1,03 1,317 9,234 070 1,208 3. '220
Mont>!om'ry,Ala. 1,730 1,004 8,5!I5 1,138 3,192 ll.lno
Sclma. Ala 1.209 1.487 7,«S3 1,025 1 ,073 1 3,400
Memphis, Tcnn.. 11,994 0,022 78,203 l:i.H31 12,243 12.t.M23
Nusliville, Tcnn. 1,314 1,308 11,072 1,021 1,703 13.(122

Total, old ports.. 24.857 18,792 107,836 22,157 25,318 207,037

Dallas, Texas ... 1,874 838 4.360 1,503 709 5.022
Jefferson, lex... 909 4,300 2,432 800 70 1 91111

Shrevcpmt, I,a.. 3,321 1.030 ll.O-'O 2,004 3,712 l(!.3'il
Vlcksburs, Jliss 4,li9(! 4,275 8,410 3,333 4,881 7,388
Columbus, Mls.s. i.;!:m 832 0,040 340 1,113 4.313
Eufanla, Ala 1,082 931 3,414 795 572 3.872
Griflin, Ga 401 5(!9 1.003 204 301 2,07.1
Atlanta, Ga 2,993 3.940 10,843 1,573 2,4«0 12,220
Eome, Ga 2,919 2,910 8,870 1,378 2,074 4,731
(Charlotte, N. C. 5.34 571 700 703 094 1.600
St. Louis Mo... 9,282 6,95

1

40,584 12,246 9,503 81,018
Cinclnmitl, O.... 8,919 7,057 10,303 7,001

34,002

7,420

34,805

10.433

Total, new port.< 3-',404

03,201

33,515

.34,337

114,053

282,489

150,879

Total, all 50,139 60,123 337.910

The above totals show that the old interior stocks have in-
creased during the week 6,06.'5 bales, and are to-niglit 39,201
baltts less than at the same period la-st year. The receipt* at
the same towns have been 2,700 bales more than the same week
last year.

Receipts fbo.m the Plastatioss.—The following table is
prepared for the purjKise of indicating the actual movement each
week from the plantations, lleceipts at the outportg are 8ome>
times misleading, as they are made up more hrgely one year
than another, at the expense of the interior Ktwks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to fret^uent inquiries we will add
that the.se flgure.s, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-porta.

becbipts raoK plamtations.

The above statement shows

—

1. That the total receipts from the plantations since Sept. 1 in
1880-81 were 4,3(56,334 bales; in 1879-80 were 4,214,279 bales; in
1878-79 were 3,649,813 bales.

2. That, although the receipts at the out-ports the past week
were 147,129 bales, the actual movement from plantations was
155,325 bales, the balance going to increa.se the stocks at the
interior ports. La-st year the receipts from the plantations for
the same week were 108,399 bales and for 1879 they were 164,790
bales.

Weather Reports by Teleoraph.—The weather has been com-
paratirely favorable the past week. Temperature is generally
higher, and in the earliest sections farm work for the new crop
has begun. There was a very heavy fall of rain on one day in

some places, but it was mainly confined to the Gulf coast.

Qaloeston, Texas.—The past week we have had rain on one
day, which was the heaviest for many years, but was mainly
confined to the coa-st. The rainfall reached three inches and
sixty-three hundredths. Plowing and other crop preparations

have at last begun. Average thermometer 56, highest 68J an
lowest 44.

Indianola, Texas.—It has been showery on four days the
past week, the rainfall reaching fifty-three hundredths of an
inch. Farm work is now beginning. The thennometer has
ranged from 43 to 73, averaging 54.

Corsieana, Texas.—It has been showery on three days the
past week, the rainf;ill reaching forty-one hundredths of an
inch. Plowing has been commenced. The thermometer has
averaged 51, ranging from 28 to 75.

Dallas, I'exas.—;We have had no rain the past week. Farm
work has been commenced. The thermometer has ranged from
28 to 75, averaging 51.

Brenham, Texas.—There has been no rain at this point the
past week. The weather is greatly improved and farmers are
bu.sy. The thermometer has averaged 52, the highest being 75
and the lowest 35.

Waco, Texas.—We have had no rain the pa.st week. Crop
preparations have commenced, but no picking is being done,
though many fields are still white. It is estimated that fully one
quarter of cotton made has been lost. Average thermometer
50, highest 74 and lowest 30.

New Orleans, Louisiana.—It has rained on one day the
pa.st week, (he rainfall reaching twenty-five hundredths of an
inch. Average thermometer 52. Rainfall for the month of
January eleven inches and fifteen hundredths.

Shreveport, Louisiana.—We have had clear to fair weather
the past week, with the exception of one cloudy and one rainy
day. The rainfall reached twelve hundredths of an inch. The
roads are in very good condition. Average thermometer 55,

highest 73 and lowest 31.

Vieksburg, Mississippi,—^It has rained on one day the past
week, and the rest has been clear and pleasant.

Columbus, Mississippi.—It has been cold and dry all the
past week. The thermometer has ranged from 46 to 65, aver-
aging 55. Rainfall for January four inches and three hun-
dredths.
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lAUle Rock, Arkarutan.—'FT'ida.y, Saturday, Sunday, Monday

and Tui-Hday of tlu^ past w<!nk were cloudy, with a raiiifoll of lif-

teen hiindrodtliH of an inch on Monday. WndneHday waH fair

snd TliiirHJay cli^ar. Avt'raifH UKirmointti'r 41, highHMt 00 and

linreilt 24. During tho month of January tho thc^rinoini^ti-r

Tanged from l."} to 00, averaging 31, and the rainfall reached one

inch and ninety bundrudtha. Itain fell on itix days and vnow or

jileKt on Mix days.

Jfaghville, Tenneaaee.—It haa rained on two dayH the past

'week, the rainfall reaching eighty-four hundredths of an in('li.

J^verago therinoraetcr 39, highcMt Gii and lowest 20.

Uempliis, Tennrssee.—U has rained on one day tli') past

week, lh« rainf.Tll reaching twenty-four hnndredlh.s of an inch

The lleldH are too muddy to allow picking. Average tbermome-

ler 43, highest Ci and lowest '2i.

Mobile, Alabama.—\\>: have had a light rain on one day tlie

•past week, the rcat being iileasant. The rainfall reached eiovcm

liundredths of an inch. Tho tLermometer has ranged from 32

to 71, averaging Dl.

Montf/omery, Alabama.—"ii has rained on one day the past

-week, the rainfall reaching twelve hundredths of an inch. The

weatluT lifis lieen rather cold, but as the week closes there is a

favorable change. The thermometer has ranged from 31 (o 70,

avr-raging 4!). The rainfall for the month of January was flireo

incheH and fifty-eight liiiii(lre<ltl)K.

Selmii, Alauamu.— We have had rain on two days the early

part of tlie past wejik, but the rest h.os been clear and ])leasaiit.

Mailimm, Moridn— It has rained on one day, the rest of the

week being clear and jjleadant. Wo have had a frost, but not a
killing frost. Tho days have been warm but the nights liavn

been cold. The thermometer has averaged 54, ranging from 40
to 08.

Manon, Genrgia.—It has rained on two days the past wetik.

Average thermom(«ter 43.

Columbus, Georgia.—\i has rained on one day the past week.
Average thermometer 61.

Savannah, Georgia.—The past week has been clear and
ftleasant, no rain having fallen The thermometer has ranged
rom 30 to 78, averaging 51.

AiiguHld, Georgia.—We had a light rain on one day tho
parly part of the past week, but the latter jjart lias been clear

And pleasant. The rainfall reached forty-seven hundredtJis of

an inch. The cause at the large receipts this week is that the
roads are in better condition, and cotton which had a<;(Mimiilatcd

ia now being sent forward. The thermometer has ranged from
28 to (i8, averaging 45. The rainfall during the nujnth of
January was eight inches and sixty-nine hundredths.
Charlesion, HoiUli ikiroliiia.— It has rained (jn one day tho

past week, the rainfall reaching eight hundredths of an inch.
uTie thermometer ranged from '1\\ to 07, averaging 48.

The following stafxMnent we have also received by tehfgraph,
howing the height of the rivers at the {K)intii named at 3 o'clock
February 3, 1881, and February 5, 1880.

Ftb. 3. '81 Frh. 5. '80.

Feel. Inch. Feel. Ine.K.

3 5
21 6 17 3
12 O 11
14 11 4 5
32 i) 38 8

Now Orleans reported below high-water mark of 1871 until

Sept. !», 1874, when the zero of gauge w;is changed to high-wat,«!r
mark of April 15 and 10, 1874, which is O-lOths of a foot above
1871. or 10 feet above low-water mark at that jjoint.

OvEiiLANi) Movement fou KEmiuAiiv.—In our editorial

•olamns will be foand our overland movement for February.

New Orleans Cuiticibm on tub Chronicle.—We can imagine

no reason this cold winter for the heat displayed by some of

our dear friends down in New Orleans. They excuse themselves

by saying that the Chbonicle is deteriorating. And yet a

column of our figures affects them like a fly-blister. Notice the

petulant, peppery way in which they spoke of us a few days

since

:

" * * * TlioNcw York CniioNifiLK, after an olftliorato (1) liKiiilry,

"put« tlic liicren«« at 3 t<) 4 |>er cent. • • * Now, iinfortuiintely,
" * * * llio Ciiiiouici.i'.'s clalioratclrKiulry ftiirtcdniparlsim riKtiltcil

" In an CKroKlmiH error. • • • Tho tnilli Is HicCmhonicmcIh workliij?
'on ltd pant rcpiitiitlon, " * * iind tlioio iiro olllcliil ilocunicntH In
"tlitaclly (Now OrloiiiiH), from tUo r«llri>ii(lH It prctoiiils to report.
"•liowhiK beyond a shadow of (loiibttlmt Imlf of Its mil tlgurcB, * * -

*' ptiUIlKlivd iiH fuels, ore more giiesscH."

Neaily a third of a column of a valuable newspaper is used

up in these and similar hysterical sobbings, closing with the

complaint that we do not notice the author. In our innocence,

•we supposed if we allowed him to make, mount.^and crow upon,
his heap of rubbish unmolested, we were doing a kindness ; but

it seems that our judgment was at fault in that particular. So,

A» a counter-irritant to our figures, we give above (in clear, good

Kew Orleans BaIow hiRh-watermark .

MuruphlH Above low-water mark..
Maidivllln Above low- water mark..
0tirnveiH»rt Above low-waler murk.

,

Vlcksbiim Above low- water mark .

.

type) what we supposed the author considered the most import-

ant portions of his latest deliverance. To cover, also, the subject

of the "interview," so-called (of which he complains that we took

no notice), and to make the whole a little more expressive,

we add below his figures of Southern consumption, contained in

the New Orleans Cotton Exchange Hepteraber crop report, and

place them side by side with the Census Bureau report of the

tame facts. Sympathy for a friend in trouble prevents u;* from

patting our own figures with the others.

Oentut Bureau, 1880.

80DTIIERX 8TATES.

•

Number of
SpUuilet.

tiumher of
Jtaien iif

Oallim VkiI.

hitnit Crop
Itejiort,

1880.

Out/ Hlalet—
A lubdma. ...,••...•• 65,072

810
0.000

20,172
2,048

11,887
330

1.3.^54

0,411
24 U

18,543
300Florldii

1 ,U4<!

10,047
875

MlsHlsslppl

Total fiulf Htates 1)0,801

2,015
0,022

1 0,3 12
40,208

23,248

720
4,215
0,300

11.0110

31,771

700
4,700
0,388
11,768

InterInr Kitulhcrn —
AikiiiiKjw
Ken tiiiky... .........
MIkhoiii'I ..,,.,. .,..,.,, ,

Total Interior Soutbcrn

Allan He Klatf—
(leorKla ,

70,017

200,071
102,707
«2,7H8
44,330

23,033

07,874
27,.508
33,Oi)0
11,401

20,010

70.572
3W.303
.10,346
11,030

NiiHIi (.'arolliia

Hoiil li ( arolliia
VlrKliilu

Total Poutb Atlantic 440,865 130,042 102,900

Total In llie South 608,280 1 86,223 221,337

Of course, the cotton manufacturing statistics of the Censns

Bureau—especially as they were prepared under the super-

vision of Mr. Atkinson—are a final determination of the ques-

tion. Ho, if we felt ill-natured, we might here call attention to

the above "egregious error"—in fact, "mere guesses." But, if we
did use such words, they would not express our belief. With-

out doubt, tho compiler made an honest but unsuccessful efTort

to learn the truth. We were successful where he failed—not be-

cause our purpose was any purer or our efforts more determined,

but for other reasons which wo leave the reader to "guess."

Perhaps what we have said is a sufHcient notice of this "un-

pleasantness." Certainly, the foregoing evidence of the accuracy

of our report, in a particular in which it has been subject

to Government revision, is pretty satisfactory proof of the

perfection of oar methods. And yet, as we do not intend to

recur to the subject again, we will add that we have not the

least reluctance in allowing any' respectable committee, who
will swear not to reveal or adopt our methods, to examine our

books of record from beginning to end. Of one thing they may
be assured : we never rely for our facts upon any single source

of information when we can secure two. Thn ugh long years of

experience the Chkonicle has gained a reputation over the whole

world for the accuracy of its statements—not only in cotton,

bnt in every other department of the paper—and with it has

secured, as is well known, remarkable prosperity. That repu-

tation and prosperity, it is reasonable to suppose, we are not

likely to throw away. So if any one is tempted hereafter to

grow mad over our results, we should advise him to say some-

thing a little less illogical than that we "guess" at facts.

Furthermore, we think the Cotton Exchanges of the country

owe it to themselves, at least, not to permit such ill-mannered

personalities to be dubbed "ofDcial."

Gunny Bao.s, Bagoino, &c.—Bagging has been rather rjuiet

since our last, and but little business is doing. The condition
of the streets is an obstacle in the way of trade, and orders
that have been in han<l for some time are not yet shipped.
Prices are about as last, and we continue to quote 9'^c. for 154
lbs., S)%c. for 'i lbs., and 10'Mc.@llc. for standard qualities.!

Butts are not moving to any extent, and the market is quiet.
\

There is an easy tone to the prices, and proper grades can now
be had at 2 7-10@2>^c., while bagging qualities are held at:
2%i9>2'>4c. The transactions for the month are 20,000 bales i

here and in Boston and to arrive at our quotations.
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Comparative Pobt Receipts and Daily Chop Movement.—

A oompari-son of the port movement by wouks is not accurat*^

as till) wooks in different yoar.-t do not end on tho same day of tho

month. We have consaqimntly added to our other standing

tables a diiily and m^iithly statement, that the reader may

cunHtautly liave before him tlie data for seeinpf the o.\ai!t relative

muvemjnt for the years named. The movement eaeh month

since September I has been as follows:

18»J0.

Monthlu
Keceij'lii.

Sfipt'inli'i

Oetolior.

.

Noveiul('r|l.OU(i,,'i01

Deoomirr l,0i!0,80'J

571,701

l,02.">,ri00

Tear Jieffiiinlnr/ September 1.

458,178
008,31-

Jnniiitry .

TotiiI.v(!iii'

Pero'taxe of tot. poll

reoelotA .Tan. ;!'....

1879.

333,04:;

838,49'2

01'2,'27-J

9.'5n,4ill

647,110

5^8,011

7.'^-3

1

1878.

288,818
690,201

779.237
893,011

1

018,727

.),2G0,740

73-.12

1877.

98,491
578,,">33

822,493

900.119

089,010

:»,089,31U

71'08

1870.

230,808

C7.">,2(iO

901,392
787.70!!

B00,08(i

3,101,061)

70-82

187.'^.

109,077

010,3111

710, lu;

821,177

037,007

.',977,753

7101

This statiMomt sliows that np to .Ian. 31 the receipts at the

ports tliis year wi^re 2.")2,51.") I)ales more than in l.S7'.)-80 and
7.')0,7St) bales more tlian at the same time in ]87«-7i). By addJiit?

to tlie above totals to .Jan. 31 the daily riHseiptw since that time, we
shall Iw able to reaeh an exact comparison of tlio movement f'.",r

the different years.

Tut.Do 31

Jau.

1

" 2....

•• 3....

" 4..,

" 5....

" 6....

" 7....

" 8....

" 9...
" 10 ...

"U....
" 12....

" 13....

" 14....
" 15....

" 16....

" 17....

" 18....

" 19....

"20...
"21...
" 22...,

" 23...
" 21...
" 2,'5...

" 20...
" 27...
" 28...
" 29 ..

" 30...
" 31...

1880-81. 1870-80. 1878-79. 1877-78. 1870-77. 1875-7(i

3,4-.4,09it 3

20,20

1

B.

23,421

11,808

13,397

10,773

25,0,3»

17,28(i

S.

18,000

20,080

18.500
28.77'

24.3 r
8.

20,08'

23,970

17,301)

18.582

3l!,C«n

17,510

S
23.013

10,009

10,18a

22,3.59

31,278

24,031)

8.

32,31C

Tot.Jil.31

Feb. 1...

" 2...

" 8...
" 4...

4,025,800

22,905

18,075

21,709

27,9 18

Total 1,110,544

Peroentaxe of total

p'rl rw'ntu Feb. 4

,120,871

15,770

30,208

30,790

8.

23,518

22,9J(!

19,920

17,.551

34,702

20.411

8.

22,132

21,127

13,040

19,790

20,983

35,188
8.

35,455

22.105

17,733
21.312

30,187

23,024

8.

29,20S

14,830

10,328

28,935

23,003

16,710

3,708,01

8.

22,580

20.354

15,203

,0ol,0i:>

0,0M
22 23T

30,13:

11,911

8.

33,218

11,528

11,391

20,010

23,921

13,778

8.

23,732

22,1211

15,90U
15,90-:

22,11.-

20,30;

8.

25,450

21,231
24,70.")

22,083

31,173

24,958
8.

34,212
32,05-

25,117

17,1 Oil

33,583

3,209.740

30,:t04

8.

23,72!)

38,,50J

3,826,153 3,308,33:

70-50 I 73-74

.399,030

18,351

30,-235

18,957

31,191

20,055
8.

31,70-

21,319

17,101

19,321

29,232

27,093

8.

33,738

10,553

20,380
21,971

27,980

18,520

8.

38.030

28,197

27,09

24,533

27,338

22,801

8.

37,100
21,108

27,805

18,514

3,089,240

28,495

19,705

S.

35,.'S4i

3,173,077

7302

,00l,2si)

18,.523

10,2 1.1

15,38'

12,071

12,"9I

13,2 IH

H.

27,877

1 1,735

14.174

15,70r

19,317

19,037

8.

24,013

23.300

1 1,705

13,.59n

17.707

17,212
8

2.1.141

20,V ft I

13.4U7

19,715

15,178

25,290

8.

31,977

22,40

17.087

2,310,081!

16.371

S.

32,192
25.9 12

23,S40

10,700

24,787
21,812

8.

36,925

32,178
21,803

23, 21.-.

23.147

10,512

8.

32,108

22,523
28,311

20,477
2 1 ,00

1

10,013

8.

25,311
21,782

21,333

32,782
28.421

10,074

8.

27,701

3,101.901)

23.108

22,487

28,011

8.

3,175,935

78-65

2,977.751'

20,001

20,117

25,710

17,081

3,001,271

7301
- A correction of i>rcvlou» rccelpta of 5,274 bales addcil.

This statement show.s that the receiptfl since Sept. 1 up to

to-night are now 390,391 bales more than they were to the same
day of the month in 1880 and 748,207 bales more than they were
to the same day of the month in 1870. We add U) the table

the percentages of total port reoiipts which had been received to

February 4 in each of the years named.

India Cotton Movement from all Ports.—The ftgnres which
are now collected for us, and forwarded by cable each Friday, of

the shipments from Calcutta, Madra-s, Tuticorin, Carwar, &c.,

enable us, in connection with our previously-received retxjrt from
Bombay, to furnish our readers with a full and complete India
movement for eai-h week. We first give the Boraljay statement
for the week and year, bringing the lignres down to Feb. 3.

HUMBAT RECEIPTS AHD 8IIIPVENT8 FOB POOR TEARS.

Tear

BhipmenlK lliif week. Shipments liiiee Jan. 1.

Oreat Conli-
Uril'H.l )unt Total.

Great
\ Conti-

liritainl nent. Total.

188l'l.3.f)00 0.000 19,0001 20.000 22.000
1880 ti,0Oi) 18.000 24.000 21.000 33,000
X879 5,000115.000 20,000 17.0001 21.000
1H78I 0.O(iol23.000i20,000l 25,000l 02,000

48,000
54,000
38.000
87,000

Reectpln.

This
VIeek.

•23,000
27.0(K>
10,000
31,000

Since
Jan. 1.

shipmentA since .lanuary 1 show a denreoJie of ti.OOO balnt.

The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for
the same week and ye^rs has been as follows.

0ALOI7TTA, MADRAS, TUTIOORIlf, OARWAH. R\!raOO!( AND KOKRAOIIBB.

113,000
8!I,00C
09.000
145,750

Shipment* thlt week. Stupmenlii ilnee Jannar// 1.

Tear. Oreitt
Britain.

Conti-
nent. Total.

arejit
Urilain.

Oonlt.
nent.

Total,

1881
1880
1870
1878

5,000

4,606

6,000 11,000

4,606

12,000
8,000
12,000
11,000

3 1,000
0,000
4,000

1 2.000

70,000
14,000
l)l,00O
2J.O0O

The above totals for thi.s week show that the movement from
the ports other than Hombay is 11,000 bales iivji-k than for the
same week last year. For the whole of India, therefore, the total
shipments this week and since .lanuary 1, 1S.S1, and for the cor-
responding weeks and periods of the two proviou-s year.H, are an
follows.

EXPORTS TO BDROPK FROM ALL IHDtA.

According to the foregoing Bombay app«'ar9 to show a
decrease compared with liust year in the week's receipts of 4,000
bales, and a decreane in shiiJinents of 5,000 bales, and the

SManunti
lo all Europe

from—

1881. 1880. 1870.

Thill

weelc.
Slnee
Jan. 1.

Thlt
weelt.

Since
Jan. 1.

rhi»
week.

Since
Jan. 1.

Bombay
AlloUi«rp'rt8.

19,000
11,000

18,000
70,000

21.000 61,000
14,000

08,000

20,000 »8,O0O
12.000

Total 30,000 124,000 21,000 20,000 50,000

This last statement affords a very interesting comparison of th«
total movomimt for the w(!ek ending Fob. 3, and for the thiuci

veai-s up to date, at all India ports.

Alexandria Rfx;eipt.s and Ship.ment.i.—Through arrangement*
we have made with Messrs. Davies, Henachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Kgypt. The following are the receipUi
and shipments for the past week and for the coiresponding we«)k
of the previous two yijai-s.

Alexandria, lkim>t,
Feb. 3.

Keo«lpt8 (nantai-n')—
Tilts week
8I1IUU 8ept. 1

1881.

70.000
2.2110,000

1880.

75,000
2,975.000

Exportfl (biiIcK)—
To IJvei-pool....
ToCoutiiiuut ...

Total Europe 10,000 217,082

Ihi» Since This Since
week. Sept, 1. week. Sept. 1

10,000 1 60,000
57,082

10.000 205.500
7,183i 1-20,209

197».

SO.OOO
1,375,000

23,1831325,709

Thlt Bi»e»
wetk. Sept. 1.

5,000
3,000

111,000
10.500

8.000 lOO.ftOO

h. oantar la 08 Iba.

This statement shows that the receipts for the week ending
Feb. 3 were 70,000 cantars and tho snipinents to all Borope
were 10,000 bales.

Manchester Market.—Our report received from Manchester
to-night states that prices for twists are off a little, and shirtings
are unchanged, but that the market is dull. We give the priceM
of to-day below, and leave previous weeks' prices for compariaou:

Deo. 3
" 10
" I
" 21
" 31

Jan. 7
" :4
.. 21

1880-31.

S2« Cop.
Twitt.

a. li.

9»B»10
OKa »\
9»B»10
9!>9aio
9»8aio
9'8»l0!»l
0%aiio>s
0a8»l0>3

28 99e310>a
Peb^_493B»10>4

SH Ibt.

Shirlinge.

d. R.

9 »8
'«8

O ®8
O ®8

38
ligaS

-as
9''8»8
e'^g»8
g''gi»8

d.

I'a
\H
I'a
4 Si

3
2^8
278
2''8

1879-80.

OoWn
MUl. 32* Cop. „?> /**-

Ootrn
Mid.

Up tin Iwitl. Shirlinat. VpUa

A rt. d. R. d. 8. A. A.
6'li« 10 aioia 9 »8 6'»

flis,a0»H 10>8 2C10(>8 10>198 l>a
6i;)i« 10 aio's 9 «8 eia,s
611,

„

10 wio'e 6 «8 «»n
0\ 10 aio'g 6 a8 6-»e
OHi 10.->9®10% 7 •»8 3 7'ift
0»« lOiaailCs 7 I>»a8 I'a 7C
6»i« lO^t-ailO^e 7 3 »8 7
00 » 10>9«ll 7 3 98 6 7>ia
O".. 11 a>ii% 7 3 98

Thb Exports OP Cotton from New York this week show aa
increase, as compared with last week, the total reaching 8,7U8
bales, against 7.090 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction, for each of tlie last four weeks; also the total exporta
and dlreccion since Mept. 1, 1880, anl in the last colama the total
(or the same period 01 the prdvloas year:

BKPOR-rsor Corrox (balks) from New York since Sept. 1. 1980.

Exportetl to—

Liverpool
Other British ports

Total to Qreat Britain

Havre
Other French porta

Total French

Bremen and Hanover

.

H^kiiiburK
Other ports

TotalTO Kortii. Europe

Spain , Op'rto, O ibralt'r,4(c
AJl other

Total Spain, iut

Qranp Total

Week ending—

Jan.
12.

5,137

776

407
109
50

S66

Jan.
10.

5,158
150

5,308

281

281

321

63

374

Jan.
20.

feb.
2.

4,312 7,871
500 521

4,812 8,395

420 200

429

1,128
590
122

1,849

I 6.I79I 5.983 7.090 8.7n'a

200

203

203

Total
tlnce

Sept. 1.

Same
perioit
previ'ua
year.

182.093
8,428

190,521

24,105

24,105

20,828
15,268
4,005

11,001

400
953

1,4'3

257.'JO

103,07»
0,00s

199,070

17.405

17,405

19,307
12.2HO
2,12«

32,771

3.26a

3.200

253.001
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Taa FoLLOwiMo ark tub Kbcbipts of Cotton at New York,

floston, PUiladrtlphia and Biltimore for the past vr«ek, and siuce

.September 1. 1680.

Btfipt*
from—

r. Orl'ans
Texaa
Bavannab
Mobile

.

Florida
B.Car'llna
M.Car'linii
Virginia,
north, pts
Toiin.. &o.
rorelgn .

.

This year.

tiaatyeai'.

Nexn York.

This
I

Siiiee

week. \Sept. 1,

1,978,
4,992
'i.bSd

89,0(»1
a7.H35
175,772

Boston.
I
PhiladelpMa- '

Salhmore

Thit I Since
week. [Sept. 1.

116
2,996
731

2,996

1,258

4.365
106,223
30.1961
lS2.587i

I
4,600!

6,739 83,017
1,805

3,351
3,873
3,406

2,491

17,916
2,075

ThU
week.

981
955

42.1.'53

36.650
87,262

28.039 745,181 11,888 234,580

24053 787,749 12,127 301,8011 3.535

1.099

3,035

reported sunk at Halifax by collision, was snrved Jau. 25 and tlie

survKj'ors ordered all the carjio ilischarned. and holes patched
tc,ini>orarily wiih a view to pumpini; lior out and raisinjj Uer. This
wus done, and ou Jan. 31 ehe waa raised aud stie steamed to

Roche's wharf.
CiTYoi' Uijinijsi>. baric (Br.), CrtrkUill. tram viohilo. Dsin nber 2. for

Liverpool, with 1,0.50 bale.^ of cotton, ii r«port'>d (February 3)

ashore at Forth Rliyfydd. The crew an siife The vessel went
ashore In a thick fog. There are 18 feet of water in the well and
parts of the ship's bottom are Wiishing ash >re. I: i.s expected that
pan of the carijo will be save! at low water. It is supposed ia

marine circles here that she is probably insured by foreign under-
writers.

Since This
Sept.l.\ week.

1,941
18,342 3,048

24,866
1

45,1.'50

'566

191
2,048

"h'66

6,303

A'i/ice

Sept. 1.

38,020

IS.e-il
16.216
72,l3-<

80
17,436

157,874

65,857 2,875ll28,:M5

Cotton freights the past weak have been as follows:

Shippino News.—Tlie exports of cotton from the United

fitates the past week, as per latest mail returnB, have reacned

107,.550 bales. So far as the S<,uthern ports are cone rn«d. tb s

are the same exports reported oy telegraph, and published H'

the Chronicle last Friday. With regard to New York, *6

include the manifests of all vessels cleared up to Weda..ada»

night of this week. „ . , ^ ,o Tolat bales.

tfwir YORK—To Liverpool, ner steamers England, 1,304....

Republic, 1.777.. ..Adriatic, 785 ...City of Montreal, 996
....Wisconsin, 1,532. ...Atlas, 1,480

To Hull, per steamer Sep«nto, 500
To Glasgow, per steamer Stite of Georgia. 21 -'

To Havre, per steamer Labrador. 200 ^""
To Bremen, per steamer Mosel, 203 •.• ^"^

BBW URLEAK8-ro Liverpool, per steamers Diadem, 5,000 ..

BernardHall,7,'.'87... Andean, 4,262....Castleton, 4,73b 21,28o

To Havre, per steamer Fournel, 2,609. ...rer barks Fylgia,

2.004 ...Cateriua Doge, 2,995 .- -•• 7,b08

To Scbastopol, per steamers AehUeld, 4,098 Amaryllis,

4,995
To Barcelona, per bark Olano, 490 -.

MOBILE—To Livenio'pl, per ship tjity of Brooklyn, 5,479
To Havre, per bark Saga, 1,949 ;,•;-•••,

CHARI.E8TO.S—To Bremen, per ba -k Ageroen, l,3oO Upland
To Gottenburg, per bark Thor, 1,100 Upland
To Cailshamn, per bark Helene, 1,150 Upland

Savannah—To Liverpool, per shin Bndymion, 4,679 Upland

—

To Genoa, per bark Brodrene, 2,285 Upland
Texas—To Liverpool, per steamer Haytian, 5,428—per ships

Johann Frederich, 4,200 Julius, 3,854 ...per barks

. Herbert C. Hall, 2,115. ....Mexico, 1,620-. ..Nestor, 2,008
Korsvei, 1,302 per brigs Oromocto, 1,502—Tofte-

iand,957
To Bremen, per bark l"ai Lee, 750

Uorfolk—To Liverpool, per steamer Mark Lane, 6,040— per

ship George Bell, 4,284 A',-;--"
Baltimore—To Liverpool, p^r steamers Nova Scotian, 874

Carolina, 300 Mikado (adlitional), 468
To Bremen, per steamer Leipzig, 820

Boston—To Liverpool, per steamers Illyrian, 836—Sidon.

466. . . .Minnesota, 3.53. . . .Bavarian, 804. . ..Canopus, 1,116
Sarmatiau, 125 - .

-

Philadelphia-To Liverpool, per steamers Lurd G»ugh, l,5oO
....Illinois, .500

Ban Francisco—Tc Liverpool, per ship Eulomene, 12

7,874
500

9,093
490

5,4'

9

1,919
l,3.ti0

1,100
1,1.T0

4,679
2,285

22,"86
7.50

10,324

1,642
8i0

3,700

2,050
12

Total - 107,550

The particulars of the.se shipments, arranged in our

form, are as follows:
Bolloiburg

Liter- Stbas- and Bnree-
pool. Havre. Bremen. topol.Oarlsh'n. lona. Oenca.

New York.. 7,874
N. Orleans. 21.2S")
Mobile 5,479
Ciiarleston
Savannah.. 4,679
Texas 22.9S6
Norrolk.... 10,.l-24

Baltimore . 3,612
Boston 3 700
Philadelp'a 2,0-0
8. Francisco 12

200
7,603
1,949

9,093 490

1,350 2,250

750 ...... '.'..'.'.'.

2,285

820

usual

Total

.

8,799
38,476
7,128
3,600
6,964

23,736
10 321
2,462
3.700
2,05J

12

Total... 80,031 9,757 3,123 9,093 2,250 490 2,285 107.550

Included In the above totals are, from New York, 500 hales to Hull
and 21 bales to Glasgow.

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, etc.:

Brazilian, steamer (Br). Work on the British steamship Brazilian,
from Boston for Liverpool, before reported ashore on Burbo Bank,
was much delayed by the toss and snow storms; discharge, how-
ever, coiilinueil, as opportunity ottered and oil Jan. 19 16 oales of
I'Otton, about 70 tons of Indian corn and a quantity of ships
materials were recovered.

Faenlev, steamer (Br.) Lemvig, Jan. 11—Two hundred and ninety
bales of cuttoii supposed from the steamer Farnley, (Br.), tr m
Savannah for Reval drifted ashore ou this coast near Lemvig
Jan. 11.

GABDENiA.hteamer (Br.), Iliff, from Savannah with 5,803 bales upland
cotton for Bremen, went ashore at Wyk Schlesvig Jan. 29 aud had
to lighten her cargo. She arrived at Bremen Jaii. 31.

MlSSissii-ri, 6k;amer (Br.), Gibson, at Liverpool Jan. 31 from New
Orleans, bad bridge and wheelhouse damaged and lost two boats.

Pbinz Frederick Cakl. steamer (Ger.), JlIohr,fri>m New Orleans Dec.
8 for Hf^val, which went ashore at Baltic Port on the 10th. was
JlKated prior to Jau 31. Only 300 bales of cotton remain ou board.

fiCIO, steamer (Br ), Wilbur, from Galveston Jan. 20 for Liverpool, broke
the pipe of the ballast tank, andput Into Savannah Jan. 31st lo
repair.

tfEST Stanley, steamer (Br.).from G.alveston for Reval, before reported
ashore at Ocsel, 1ms in.ade salvage contracts with wreckers to get
her off. Two of Neptun salvage steamers arrived at Wisbv Jau, 1 9,
with 350 bales of cotton saved ex-steamer West Stanley. The
steamers could not get into any Russian port on account of ice.

WiDDKiKOTON, steamer (Br.), fi-oiu New Orleans for Hamburg, before

Satur. Jfon. Tites. Wednes. Thurs. Fri.

Liverpool, steam d. HeSM 3lt® '4 3l6®'4 3i„®l4 3is®'4 3l6®'4
Do sail...d. .),6®7:,o 'isa'''32 'l8®'32 3,g®732 3lH®'^32 Sig®73j,

Havre, steam c. Jflass "4® =8 'aa's »33»8 Ja&'s la® =8

Do sail e. ^9'^ iflass ^®58 'aai's las^a ia®'8

Biemen, steam, .c. ia®9i8 >2S9ig i3a»ie Is®!)!,, Ljasi, l2®9i8

Do sail c. ^IB®"!! ''16®'* 'irtS'a 7ie®ia JisSHi lis® 'a

Ebmbnrg, steam.ii. >a®8ie >2»9l6 >S®»16 Ha^ie •28918 H!®»1»

Do 8ail...d. >fl hs "2 ^ •a »«

Amst'd'm, steam.c. »8«"l6 =8a'-ll6 »saiii6 SsSi'is »8®"l8 »8®lll«

Do sail...(f. .... .... —
Baltic, steam d. ....

Do sail c. .... .... .... .... 1 ....

LiVEHFoOL.—By cable from Livrtrpoo , we nav^ tiie following

statement of the week's sales, stocks, &c., at that pore:

Bales of the week bales.
Sales American
Of which exporters took
Of which speculators took..

Actual export
Forwarded
Total stock—Estimated
Of which American—Estim'd

Total import of the week
Of which Amerioan

Amount afloat
or which American. ..,,...

Jan. 14.
i
Jan. 21.

49.500
40,500
4.000
1,390
6,700

11,000
487,000
368,000
59,000
51,000

446,000
397,000

48.000
40.000
5,.500
2,200
7,100
7,600

470,000
317, >0"
3 -.500
25.500

487,000
4.17.000

.Tail. 28.

52.0(X)
41,500
6,200
810

3.300
9. '200

47-',ii00l

352,000
60,000|
51,0001

5.>H,000
4';i.ooo'

Feb. 1.

51,000
40,500
4,200
730

5.300
11,000

461.000
420,000
149,000
118,000
492,000
430.000

The tone of the Liverpool market for spots and futures each day of the
week ending Feb. 4, aud the daily olosmg prices of spot cotton, have
beon as follows:

Spot.

Market,
12:30 p.M

.Mid. Upl'ds
Mid. Orl'ns

Market.
5 P.M

Saturday

i
Sales
3pe<',.<feexp.

Futures.

Market,
5 P. M.

Dull
and

easier.

69l6
6%

0.000
500

Stead ]r

Monday.

Dull
and

easier.

69i8
6%

8,000
1,000

Tuesday.

Very flat.

6I3

6iiie

6,000
500

Steady.

Wednes.

6 Hi

6"is

8,000
500

Thursd'y.

Flat
and

irregular.

O'lB
6'58

8,000
500

Friday.

Mod. iuq.
freely

supplied.

67l8
658

10,000
1,000

null.

The actual sales of futures at Liverpool for the same week are given

below. These sales are on the basis of Uplands, Low Middling clause,

inless otherwise stated.

Batdrdat.
Delivery. d.

Jan 67-2
Jan.-Feb 61'32

Deiixery. d. I

FelvMar 6i"32
I

Ma*.-Apr. ... 69]a® '932 I

May-June ..6'^'32*i'i8
I

Delirery. d.
June-July 623m
July-Aug 6%

Jan 61a
Jan.-Feb 6i«®i532

Feb.-Mar 6 "^ 3) 'S^j

Feb 67i6
Feb.-Mar 67j6
Mar.-Apr 6h

Feb 61=32
Feb.-Mar.. ..67ig®1333
Mar.-Apr 6IS32

Feh.-Mar 61 332
Mar.-Apr 6I3

Apr.-May 6i7:,2

May-June 61932

Feb 67i8
Feb.-Mar.. ..6io:i2®"i6
Mar.-Apr 6IT32®'*-!

MONDAY.
Mar.-Apr. ...69,5®I7,3 1

Apr.-May .. .6i9j2®9i6
May-June HH I

TnesDAY.
Apr.-May 6 1732

I

May-June 61832

Wednesday.
Apr.-May 61732 I

May-Juue.. .6i932»9jg
Jime-Julv 62I32

I

TUCBbDAY.
June-July 6'^ I

July-Au£ 'i'^i;i2 '

Fob 67,

g

Feb.-Mar O'la

FRIDAY.
Apr.-May. ...6l9i2®9i<i 1

May-June. . . . 621 32 o =8

June-July 62I32
J

J'jno-July ..6ll]8®2i3j

July-Aug.. .62332®lli,

June-July 6»8
July-Aug 6'ijj

May-June 61933
Julie-July 6%

April-M.ay 69ig
.\lay-.i uue 6=8
May-Juue 61832

Mar.-Apr 61732
Apr.-May .6i»32

BREADSTUP.FS.
Friday. P. M.. February 4, 1881.

rhe flnur market has been generally quiet during the past

week, and prices of medium and better grades were barely

steady. But the extreme low grades, such as No. 2, superfine

and common extra, as well as good fresh ground products of

the city mills, have been in good demand for esport, and not

being very plenty have brought rather more money in soma

cases. Rye flour and corn meal have favored buyers. To-day-

there v/M a dull, weak market, even for the low grades, except

buckwheat flour, which was^scarce and dearer
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The wheat market has favored buyers. There have been

large deliveries on February contracts, which, with dull foreign

ad\ ices, have cajused some decline in prices ; in other r espects

the situation has seemed to favor holders. Yesterday the ex-

port demand was stimulated somewhat by easier ocean freiirhts

and firm rates of exchange. No. 2 red winter sold at $1 15%@
$1 10, afloat, $1 17M@$1 18^X for March and l|l 19@#1 19^
for May and No. 1 white.'fl 14^®^! 14>^ afloat, |1 15^ for

March and |1 16 for May. To-day the market was weak, and
partially lower.

Indian com has continued dull. The export trade has con-

tinued to be withdrawn, and the local business is greatly

impeded by the difliculties of transportation, and to-day prices

Were weak. No. 2 mixed being offered at 54>^c. for March, with
May options quoted at 53@53Mc.
Rye has ruled rather firmer, but trade has been less active.

Barley is dull, and late quotations are barely sustained. Oats
have been variable but to-day were decidedly better, not being
in good supply, and No. 2 mixed sold at 44c., spot and for

March delivery.

The following are closing quotations :

Flour. I Qraln
No. 2 I^bbl. $3 10* 3 60 I"
Winter BUpei'ftne 3 903 4 0.j|
SiM-iiig siipcrllue 3 8ii* 4 00 i

BiiriiiK wheat extiiis.. 4 '.!53 4 50
do XX ami XXX... 4 y.') d U 50

|

Wiuterslilpp'ttextras. 4 504 5 00
rto XX aud XXX ... .^ '.ift a 050

PHtcnrs 6 5(ia> 8 50
City Bhipplng extras. 4 50» 5 75
Soutlieiii, linhei'8' and
family bnindH 5 753 7 00

Boutli'ii etiip'K extras. 4 753 5 50
Kye floiir, siiperHne.. 5 303 5 60
Com nical—
Wtsteru.&c 2C0a 3 10
Brand.vwlDe. An 3 2531 3 30

Buckw. fl., p. 100 lbs. 2 003 2 20

Wheat-
No. 2 BpriiiK 1 12 ®1 15
Retl wiuter 1 lo ® I 22
Red winter, No. 2 1 ISiarTl 10
White 1 10 al 10

Corn—West, mixed
W««t. No. 2
South, yell'w.ncw
South, whlte.new

Rye
OatB—Mixed
White

Barley—Canada W.
State, 4-rowed...
State, 2-rowcd...

Peas—f?anMa.b.&f.
Buckwheat

53 a
54^3
52 •»

54
98
42
44

1 10
95
90
82
55

5.")>..

5.-,U
55

3 58
31 03
3 441^
3 4H1.J
31 30
3 1 0.>

3 i)5

3 ».^

3 57

(From the " Ntu York ProdiKt Ejccha>uie Weekly.")

Receipts of flour and grain at Western lake and river ports
for the week ending Jan. 39, 1881

:

Flow,
bbl:

At- (196 tt>».\

OblcaKO ei.'JnS
Milwaukee 4J.52-<
Toledo 750
Detroit 7.258
Cleveland 1,712
St. Louis 21.819
Peoria 6,400
Duluth

Wheal, Oom,
buth. bush.

(60 lbs.) (50 lbs.)

103.912 759.136
196.380 29,450
133,028 208,800
110,037 3,851
2 1 .000 61,400
90.300 2^2.090
5,050 226,200

Oats, Barley, Rye,
bush. bush. bush.

(32 lbs.) (48 lbs.) (50 (6.v
)

403,735 89.495 5.911
40.550 79,090 10,125
29,463
6,882 14,297 227

28,800 2,000 ....
48.171 54.248 1,353
88,400 12,000 13.925

Total , .. 117,435
Bame time '80. 83,625

726.987 1.573,933
617,102 2,492.182

706.031 249,130
305,315 133,729

31.541
43.815

Total receipts at same ports from Dec. 27 to Jan.
Bive, for four years :

1881. 1880. 1879.
FJJUr bbls. 822,495 495,900 533,036

29, inclu-

1878.

55i;.105

I

Wheat biuh. 3.771,497
Oom 0.545,233
Oats 2.02.>,G52
Barley 1,506,032
Eye 210,013

4,833,400
10,101,237
1,083,505
070,320
200,414

6,755,729
6,511,277
1,798,148
736,488
326,035

5,812,5:1
4,767.4 1

1

1,897.117
90O.H82
280,412

Total firrain . 14.728,027 17,014,938 10.127,677 13,732.424

Comparative receipts (crop movement) at same ports from
Aug. 1 to Jan. 29, incluaive, for four years :

Flour

Tbtaldjaln.... 100.182,891 141,689,971 137,144,035 113,231.305

The visible supply of grain, comprising the stocks in granarv
at the principal points of accumulation at lake acd seabuaid
ports, and in transit by rail and on canal frozen in, Jan. 29, 1881:

In store at—
Wheat,
bush.

Com,
bush.

OaUt,
buth.

Kew York 4,355.574
Do. afloat (est.) 653,0(K>

Albany 1I7.(XJ0
BnBalo 150.317

1,768,356 423,244

GlUcaco.

14,500
43.131

147,000
41,030

Milwaukee 3,137.331
7.714.588 •5,275.276 1,580.5«'>

Oulutb
Toledo
Detroit
OswcKO
Bt. Ix>iiis

Boston
Toronto
Montreal

1,202,000
1.80J,32l
1,214.299

35.000
1,733.874
102,718
15M4I0
89.726

PhUadelphla 1170,825

27.3.53
5.000

350,338
10.703
7O.000

2,087,394
431.715

51,812

Barley,
bush.

238,379
210,000
399.000
280.484
332,958
474,050

Jil,,.

bush.

173.310
23.001
:i7.500
13,9-.0

208.790
52,9o7

55,177
5,630

87,5'39

99,044

Peoria 20 086
Indianapolis 481,800

6,169
280.733
408.352
195,900

752

112,700

45,000 "545
15,835

340.000 41.000
81,613 44.77(i
7,930 2.105

459.951 12,492
2,210 8,033

1,425 35,352
6,100

, „ ,
Wheat, Corn, Oatt,

In Store air- bush. bush. bush.
Kansas City 343.338 281,106 07,134
Baltimore 1,631,935 391,210
OnraU..... 257.891 1,008,289 SlOj'fid
Canal aud river.. 1,328,282 4,056,435 76 669

Barley,
bush. bush.

771

117,704
525,469

57,08O
16,430

TotalJan.29,'81 28,006.545 16,721.075 3.403.026 3 538 372
Jan. 22. '81 28,309.199 10,736.480 3.4.'.0.201 3.575 172
Jan. 15, '81 28.603,068 16.8.58,220 3.3.-i«..-,.lo 3 '.^9 713
Jan. 8, -81 23,892.132 16.651,479 3.732.H.V) 3'2I,"88.5
J»u- „1.;^I 28.513.490 16.398,094 3,753.706 3;i97;8»4
Jan. 31, '80 30,080,871 13,000,353 3,079,306 4 154 538

707.463
765,531
799,722
846.44Z
026.024
978,662

' Including 352,879 bushels afloat.

THE DRY aOODi TilA.DE.
Friday. P. M., Kebriiary 4, 1881.

The business in dry goods has been restricted in volume the
past week by the prevailing cold weather, and the difiicultie»

attendant upon travel and transportation. Staple cotton goods
and clothing woolens were in comparatively light demand, and
prints and lawns were by no means active, but there was snch »
large force of department buyers in the market that manufac-
turers' agents were enabled to make a very fair distribution of
dress goods, ginghams, white goods, quilts, hosiery, underwear,

notions, &c. In foreign goods there has been no movement
of importance, importers having been deterred from opening

new spring fabrics by the inclemency of the weather, but some
large offerings of linen goods and Hamburg embroideries were
made through the auction rooms with a fair measure of success.

Jobbers have experienced a fair demand for small reassortments

of seasonable goods through the medium of orders from the

interior, and a considerable package trade in domestics, &c.,

was reported by a few of the leading jobbers.

Domestic Cotton Goods.—The exports of cotton goods during-

the week ending February 1, were only 878 packages, of which

330 were shipped to Great Britain, 124 to Smyrna, 106 to Ham-
burg, 80 to British Honduras, 42 to Mexico, &c. There was a
steady demand for plain and fancy white goods, and Marseilles

and crochet quilts at first hands, but staple brown, bleached

and colored cottons were comparatively quiet. Prices ruled

firm on nearly all makes of plain and colored cottons, and such

leading brands of fine bleached cottons as Wamsutta, New York

Mills, &c , were subjected to an advance of ^c. per yard. Print

cloths were less active and a shade easier, extra 64i64s havinj^

been sold at the close of the week at 4 3-16c., aud 56xGOs at

SMc, owing in a measure to the decline in cotton. Prints werfs

somewhat quiet, aside from medium fancies and 8hirtin<78, ia

which there was a fair but irregular movement, a marked
preference having been accorded to the best makes. Printed

lawns and piques were only in moderate request, but there wa»
a brisk demand foi: ginghams, and increased activity was devel-

oped in cotton dress goods.

Domestic Woole^j Goods.—There was a light and irregular

demand for mens' wear woolens. Agents continued to make
fair deliveries of spring cassimeres and suitings on account of

back orders, but new business was quite moderate. Some in-

quiry was made for heavy ca-ssimeres by (he clothing trade,

but comparatively fe.w transactions were reported because of

the meagre supply offered as yet. Overcoatings were in lim-

ited request, and worsted coatings ruled quiet, but fair sales of

beavers, &c., were made to cloak manufacturers. Satinets

have received a fair share of attention, but Kentucky jeans re-

mained quiet save in the case of medium grades, in which

there was a moderate business. Flannels were taken in small

lots to a fair amount, but blankets were quiet and steady.

Carpets were moderately active in both first and second hands,

and there was a considerable movement in worsted dreaa

fabrics.

FoEEios Dey Goods.—There hts been a little more inqniiy

for imported goods, but actual business -A-as light in the aggre-

gate. Dress goods and silks moved slowly, but buyers have

been busily engaged making memoranda as a basis for fatar»

operations, and a more active demand will probably be devel-

oped when the weather moderates. Linen goods and meni^

wear woolens ruled quiet, but Hamburg embroideries and imi..

tation laces were in fair request, and hosiery and gloTef

changed hands in considerable quantities.
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Financial.

STATEMENT)
^ - OF ^-- -''*<^

THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK.

V. S. WrNSTON, President.

I JFor the Tear eliding December 31st, 1S80.

ASSETS •' »91.736.786.02

A-nnuity .A-ccoant.

No.
Annuities in force, Jan. ist, iS8o. 49
Premium Annuities
Annuities Issued 9

I 53

Ann. Pay'ts.
$18,504.97

5,289.31
3,861.52

$=7,655-80

No.
Annuities in force, Jan. ist, i88i . 52
Premium Annuities
Annuities Terminated 6

58

Ann. Pav'ts
$20,141.81

4,492-05
3,021.94

$27,655-80

Insiiranco A-ocount. (

No.
Policies In force, Jan. ist,i88o, 95,423

Risks Assumed 10,106

Amount.
$298,760,867

33.7°o.759

$332,461,626

No.
Policies in force, Jan. 151,1881,97,978

Risks Terminated 7,55'

Amount.
$306,002,164

26,459,462

Financial.

$332,461,626

Uv. Kevenue A-ocount. Cr.

To Balance from last account $85,765,515-68
• Premiums received 12,275,589.16
•' Interest and Rents 4>»6s,io5-45

$102,906,210.29

By paid Death Claims $4,324,447.93
** " Matured Endowments 1,613,741.04

/Total claims— \
l^ $5,938,188.97^

" " Annuities
"*"

23,993.88
" " Dividends 3,299,734.00
" " Surrendered Policies and Ad-

ditions 3,898,777.61

/Total paid Policy-holders—

\

\ $13,160,694.46. /
" " Commissions, (payment of cur-

'

rent and extinguishment of
future) 677,235.70

" " Contingent Guarantee Acc't. 949,512.43
** " Taxes and Assessments 247,832.69
" *' Expenses 742,673.71
** *' Balance to New Account

—

87,123,241.30

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

66 BUOADWAV, NEW YORK,
DEAI.EnS IN

Flr*t-Cla88 luvestnicnt Secnrltles.
GOVERNMENT BONDS, STATR. CITY, COtJNTr
RAILBOAU 4 MISCELLANEOUS SKCUK1TIB8

Bought and Sold on CommlsaloH.
Virginia Tax-Receivable Voupuna Htmqht.

SOalUEBN SBVURirrKS A SPEVIALIT.
LOANS NEGOTIATED.

INTEKEST Allowed on Deposits.

KDWARD POMEKOY, W. H. COX, JIl., OSCABB.SUITB

Pomeroy, Cox & Smith,

BANKERS AND BROKERS,

No. 37 BROAD STREET.

Scranton & Willard,
ra BROADWAY AND 13 NEW STREET

I'HIVATE WIHES TO
Windsor Hotel, Cumberland, Delmonieo'9,

Gilsey House, Philadelphia.

GKAIN AND PROVISION DEPARTMENT
; L'NDEU CHARGE OP

Messrs. L,. G. QUINLIN & CO.
Chicago Correspondents, JOHN T, LESTER * CO.

Oilman, Son & Co.,

$102,906,210.29

J>r. Balance Sheet. Cr,

To Reserve at four percent $86,642,571.30
'* Claims by death not yet due 721,996.04
** Premiums paid in advance 26,451 -52
""Surplus and Contingent Guarantee

I^und 4,344,767.16

$91,735,786.02

By Bonds Secured by Mortgages on
Real Estate $53,524,916.64

" United States and other Bonds. .. 19,016,202.00
" Loans on Collaterals 7,720,931.94
** Real Estate 7,174,134.10
** Cash in Banks and Trust Com-

panies at interest 1,951,580.91
" Interest accrued 1,381,271.87
'* Premiums deferred, quarterly and

semi-annual , 834,440.82
" Premiums in transit, principally

for December 116,330.03
" Balances due by Agents 15.977-71

$91,735,786.02

NOTE.—If the New York Standard of four and a half per cent Interest be used, the Surplus is over
§1 1,000,000.

From the Surplus, as appears in the Balance Sheet, a Dividend will be apportioned to each Policy which
shall be in force at its anniversary in 1881.

THE PREMIUM RATES CHARGED FOR INSURANCE IN THIS COMPANY WERE REDUCED IN 1879 ABOUT 15 PER CENT
ON ORDINARY LIFE POUCIES.

nSSETS $91,735,786.02

^ New York, January 20, 1881.

BOARD OF TRUSTEES.
Frederick S. Winston,
William Betts,
Samukl E. Sproulls,
Samuel M. Cornell,
Lucius Robinson,
William Smith Brown,
Samuel D. Babcock,
jHenrv a. Smythe,
William E. Dodge,

George S. Coe,
John E. Develin,
Martin Bates,
Seymour L. Husted,
Oliver H. Palmer,
Henry E. Davies,
Richard A. McCurdy,
James C. Holden,
Hermann C. von Post,

George C. Richardson,
Alexander H. Rice,
William F. Babcock,
F. Ratchford Starr,
Frederick H, Cossitt,
Lewis May,
Oliver Harriman,
Thomas Dickson,
Henry W. Smith,

John H. Sherwood,
George H. Andrews,
Robert Olyphant.
George F. Baker,
Benj. B. Sherman,
Jos. Thompson,
Dudley Olcott,
Anson Stager,
Frederic Cromwell.

Theo. v. 8ant) AJ^h E. 8ani>. John Sickens.
JSDW.ARO A. Petit, Member N. Y. Stock Exch.

Sand Brothers & Co.,
BANKERS AND BROKERS,

£4 TTall Street, New ITork.

erOCKS AND BONDS BOUGHT AND SOLD OH

COMMISSION.

COMMERCIAL PAPER NEGOTIATED.

Samuel A. Strang,
30 FINE STREET, NE\r ICORK,

BANKER
( . AND COMMISSION JIERCHANT,

Baysatd sells Investment Seourltiea. All busi-

ness connected with railways undertaken.

Mills, Robeson & Smith,
BANKERS,

Tfp. 34 Trail Street, New Tfork.

Buy and sell on Commission all Securities dealt

in at the Stock Bichanges of New York, Boston,

Philadelphia and San Francisco.

Also, future options in Grain and Provisions at

Produce Exchanges of New York and Chicago.

Allow interest upon deposits subject to check

at sight.

Receive accounts of Banks, Merchants and

others upon favorable terms.

62

BANKERS,
CEDAR STREET.

In addition to a General Banking Business, buy
and sell Government Bands and Investment Securi-

ties.

Joseph P. Lloyd. W. C. McKean,
Member of N. Y . Stock Bxch'ge

Lloyd & McKean,
34 WAI.I. STREET, NEW YORK.
Buy and sell—on commission—Government, Rail-

way and Miscellaneous Securities. Receive deposits

ubject to check, and allow interest on balances.

Schulz & Ruckgaber,
BANKERS,

22 \1 nilaiti Street, New TTofk,
CORRESPONDENTS OF Ttl

International Bank of Lonil. a (Limited))
Jjondon.

nfcssrs. John Berenbers, ISotfsler & Co.,
Uambnrtr.

Commerciiri and Traveler/ (."redkta. Bills of Ex-
chanee. '^ :\ble " ransfers.

E. S. Bailey,
7 PINE STREET.

Dealings in

Insurance Stocks
A SPECIALTY'.

Cash paid at once for the above Secnrlties; or
they will be sold on commission, at seller's option.

Wm. L. Breesk, Wm. p. SjnTH,
Members of New York Stock Exchange.

Breese & Smith,
BROKERS,

No. 29 BROAD STREET, NEW YORK.
Governauent Bonds, Stocks and all Investment

SecurlMes bought and sold on commission.

Vernam & Company,
RANKERS AND BROKERS,

No. 34 New Street, New ITork.

Buy and Sell Stocks, Bonds and Governments 0.2

Commission, either for Investment or on margin.

ALBERT H. VERNAM, EUWARU N. BOND.
Member N. Y. Stock Exchange.

New York, New England & Western

INVESTMENT CO.,
NOS.Sl AND S3 PINE ST., NEW YORK,
No. 19 CONGRESS STREET, BOSTON,
UNION BUILDING, CHICAGO.

CAPITAI. STOCK, - - - $200,000

Offers to investors carefully-selected securities
bearing from 6 to 8 per cent Interest. Investment
securities bought and sold on commission. Settle-

ments made for holders of defaulted securities

Will act as agents in funding and reorganizing debts
of municipalities, railroad compajiles, and other
corporations. Corresiwndence solicited.

John C. Short, President, I v„_ York
GEORGE W. DEBEVOISE, V. Pres. (

lyucrus I.. HnBiiABD, Asst. Vlce-Pres.„Boston
Wm. p. Watson, Sec. and Treas..Chicago.

Hickling & Co.,
40 & 42 Exchange Place, Newr York,
Hay and sell all N, Y. Stocks, on 8 to.; per cent mar-

ein. r^rivilcgesat faviirable ra'ea. »50. 100 shares.

If desired, we will use our judgment in selecting

stocks. Opportunities constantly occurrini' tor

laiKe profits. Call or write for information.
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Flaunoiul.

Jesup, Paton & Co.,
BANKERS,

£3 William Street, New Yonk.

Accounts and Agency of Banks, Corporations,

arms and Individuals raoolred upon faTorablo terms.

Dividends and Interest collected and remitted.

Act as aKOnts for corporations In paying coupons
and dividends'; also as transfer aKents.

Bonds, stocks and securities bouKbt and sold on
oommissLon.

Sonnd railroad and mnnlcipal bonds neKOtlated.

Sterling exchaoKe bouxbt and sold. Drafts on

Union Bank of London.

JOHN 8. KKNNEUY. J. KENNIDY ToD.

J. S. Kennedy & Co.,
Bankers aud Merchants,

No. 63 WILLIAM STREET,
Ne'nr York.

BUY AND BBIiL
RAILROAD ISVE8IMBNI SECURITIES

;

CoLLiCT Coupons and Dividknds j

NKaOTIATB LOANS AND DRAW BILLS OF
BXCHANGE ON LONDON

All business relating to the Construction and
Equipment of Railroads undertaken.

C. I. Hudson & Co.,
S KXCHANCiC: COCHT, NKW YORK,

Branch Offlco and Private Wire
at the "CrMBHULAND." Broadway and i52d Street.

Buy and sell on coiuniission, for investment or on
martfiu, all securities dealt in at the New York
btock Bxcliange.

B. U. LkAU. C. I. nuiisoN, T. U Cdbtis.
Member N. Y. Stock Ebich.

EDWAKD LAI'SLBY, D. SKYMOUR WiLLAltO,
Members N. Y. Stock Kxcbanffe.

OTBca W. KlEU), Jii. Cybus W. Fikld
Special.

Lapsley, Field & Co.,
STOCK BROKERS,

No. 15 BROAD STREET,
New York.

I

Geo. H. Prentiss,

19 BKOAS STREET, NEW YORK.

GAS STOCKS
AND

GAS SECURITIES,
STREET RAILROAD STOCKS AKO BONDS

AND ALL KINDS OF

BROOKLYN SECURITIES,
DEALT IN.

8EB 0A8 QUOTATIONS IN THIS PAPER.

Lummis & Day,
Nob. 34 and 35 DKKXKL BUILDING, Cor. WALL

and BROAD STREETS,
BANKERS AND STOCK BROKERS.
William Ldmmis, Henry Day,

Members of New York Stock Bxcban^e.

CHABLE8 SKTON HEXKY. W. HOWAHD OILDXB.

Henry & Gilder,
82 BROADWAY, ROOM 10.

STOCKS. BONOS AND IHISCELLANEODS
SECURITIES

BOUGHT AND SOLD ON COMMISSION.
Members New York Mining Stock Exchanse.

& So.BANKERS,
68 Broadwa^) cor. Exchange Place,

TRANSACT A OBNBKAL BANKING BUSINESS
INCLUDING THE FUHCHABB AND SALE Or
STOCKS AND BOaNDS FOR CASH OR ON MAR.
GIM. BUY AND 8KLL COMMERCIAL PAPER.

P. O. Box Ul.

Financial.

STOCKS and BONDS
At Auction.

The UnderslKiieU bold KEaULAR AUCTION
SALES of nil elurSSeB of

STOCKS AXn BONDS
ox

WEDNESDAYS AND BATUHUAY8.

ADRIAN il. inUL,l.£R A. SON.
No. 7 PINE 8TKKKT, NEW YORK.

WAL8T0N H. BROWN. FBOD. A, BROWN.

Walston H.Brown& Bro.

BANKERS,
11 Pine Street, New York.

SPECIAL ATTBNTIO.V CilVRN TO THE NEGO-
TIATION OB'

KAILROAD iiECCRITIES.

J.
H. Latham & Co.,

INVESTMENT SECURITIES,
Naw tork City, Clilcneo, Cincinnnti, St.

liould, Difilriot ot Colaiiibla, and
Goveruiiieut Sf>caritlei*.

FOREIUN EXCHAFiGE.
52 WILLIAM STREET.

J. H. Latham. K. W. Pkrrt.

Trask & Francis,
BANKERS AND BROKERS,

TO Broadnray & 15 New St., New York.
ALSO,

Cob. Maiden Lane & James St., ALBANY, N. Y
Transact a General Bunktnir Business,
STOCKS and BONDS KouKlit and Sold on Con.-

mission, and carried on .MiirHina.
Deposits received and Interest Allowed.

N. T. Beers, Jr.,

BROOKLYN SfiCURlTlES, CITY BONDS,

Gaa Stocks, fte..

No. 1 NEW STREET,
NEW YORK.

i?. (T. Kimball &' Co.,

BANKERS aud BROKERS
4 ExcJiangt Co irt, New York.

n ytart mtmitrtkip in V. Y. Slxk Exckangt.

Bmy mtui Seli 0n Commission, /or Catk^ o^ sm
Martin, Slocks, Bonds, and all Tnvnim4mt

Stcuritiet, in lots to suit.

aEOKQE STAHK. John F. Stark.

George Stark & Co.,
BAAKERS,

No. 42 BROADWAY, NEW YORK.
Buy and sell Ifivestment S^ecnrltles for cash or on

oommission. A specialty made of Western Farm
Mortgages bearing from 7 to 10 per cent Interest.

Will undertake the neKotlation of loans upon
Western City property in large or nnall amounts.

Lansdale Boardman,
Member of N. Y. Stock Bzchan^e.

With RU8SEI.I. SAIJE for many Years.

80 BKOAOVVAY, ROOM 39.
INVESTMENT Bonds a specialty.

INTEREST allowed on deposits.

ALL securities dealt in at the Slxchange bought
and sold on commission.

Buttrick & Elliman,
RANKERS AND RROKERS,
Nos. 37 & 39 Wall St, New York.

BONDS, STOCKS and INVKSTMRNT SECURITIES
BOCGHT AND SOLD ."N COMMISSION.

C. A. BtTTTRiCK, Member of the N. Y. Stooli Exch'ce
Wh.Bluhan, Member of the N.Y.IlininKEzch'Ka

J.
D. Probst & Co.,

STOCK AND BOND BROKERS,
No. 5S BXCHANGE PLACE, NEW YORK.

Stocks, Railkoad Bonds, Ootbiinmint8 and
tUasVLLAMMW* ISeVBinM SO«SB> ADS SOU»

Financial.

C^ Co.BANKERS.
N|o . 18 yr A Ia V STRBBT,

New York.
Trttnasot a General BankinK Business, Inclndlaii

the purchase and sale of STOCKS and BONOS for
oisn or on marsln.

Bay and Bell luTestmeut Sccarltlea.
P. O. BOX 2.M7.

A. II. Kidder. Watland Trask. h. j. Mobsb

Boston Banker*.

Geo.Wm.Ballou&^Co
BANKERS,

14 Wall Street, 7% Devonshire St.,

NEW YORK. BOSTON.

DZPOBIT8 Received and interest Allowed.

Cbolee RAILROAD and mtVNIOIPAIs
SECURITIES For Sale.

Geo. Wu. Balloc. Geo. U. Holt.

Tower, Giddings & Co.,
BANKERS,

No. 83 DEVONSHIRE STREET.
BOSTON.

Orders for Stocks executed in Boston .'New Tork'

and other markets.

Chas. A. Sweet & Co.,

BANKERS

40 STATE STREET, BOSTON.

DBALBR3 IN GOVERNMENT SECURITIES
State. City, County and Railroad Bonds.

Brewster, Basset & Co.,

B ANKEBP,
No. 36 CONORBSS STREET,

BOSiTON.

MEMBERS OF THE NEW YORK AND BOSTON

STOCK EXCHANGES.
ALSO,

Dealers In Municipal, State, Railroad and

United States Bonds.

Parker & Stackpole,
BANKERS,

No. 68 DEVONSHIRE STREET

BOSTOIV

Baltimore Bankers.

J. WiLLcox Brown. C. D. LOWSOKS.

Brown & Lowndes,
BANKERS AND BROKERS,

No. 19 GERMAN STREET,

F. O. Bos 874. BALTI.nORE.

Robert Garrett & Sons,
BANKERS,

No. T SOUTH STREET,
BALTinORE.

TRANSACT A GENERAL DOMESTIC AND FOB-
EION BANKING BCSINKSS.

W. S. Whitkley Jr. Seth H. WUtTELEr.

W.S.Whiteley,Jr.&Co.
BROKERS,

STOCKS, NOTES AND BONDS, AND DEALERS
IN FOREIGN MCCHANGB,

Corner Sonth a .id (.prman Streets,

BALTinoKK, no.
Oorrsspondenoe inrlted and fall tnfennsttvft Ml

taanatiusvWtats taroiiMai
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Baltimore Kankcrt.

Wilson, Colston & Co.,
BANKKKS AHi> tfKOKJCKS,

BAIiTimORE.
UVKBTMBNT »n* VIKGINIA BBCUMTIBS >

"oorrSpoiideno* »oUctte<l ni UHoru-aUon fur

"'v* y'. (lonKHiipOTinitWTH-McKtlii Brntti.r. * f»

Philadelphia Hankers.

J08. M. Shokhakbr.Quo. 0. THOMAS.

Thomas & Shoemaker,
BANKERS AND STOCK BEOKERS,

1X4 South Third St.. PHII^ADELPHIA.
Dealers In all Issues o( United States Bonds.

Investment Securities a specialty. Correspondence

Invited and full Information upon Snancial subjects

furnished.

We§tcrn Bankers.

C. D. aOBlBT B. A. GtJRLIlV.

A. P. Turner & Co.,
BANKERS,

No. SOr Walnut Place, PHILADELPHIA.
GoTernment, State, Municipal and Railway Bonds

and Stocks bought and sold at all tne Bxcnanges.
Investments prudently made In sound railway se-

curities. Collections promptly attended to.

Correspondents carefully represented at Auctlapt
and Private Sales. Bonds of Kood but not well-

known railroads always wanted lor investments at

the best rates. Orders on marttins not entertained.

Southern Bankers.

K. a. BBBBDS8, Pree't. A. K. Walsjol, Cashiei

First National Bank,
WiLiaiNCJTON, N.C.

Collections nude <m all iMurta of tie UK^ted StJH'-'

TBOS. P.MILLBK, R. D. WILLIAMS, JNO. V.MILLBB
0HA8. B. MILLBU.

Thos. P. Miller & Co.,
BANKERS,

inOBILB, ALABARIA.
Special attention paid to collections, w'th prompt

remittances at current rates of eichango on day of

payment.
. « ._ «

Correspondents.—German-American Bank, New
York ; Louisiana National Bank, New Orleans ; Bank
of Liverpool, Liverpool.

Campbell & Schoolcraft,

STOCK BROKERS,

No. 1104 MAIN STKEET,
KICHMOND, VA.

SOUTHERlf SECURITIES A SPECIALTY.

Gurley Brothers,
TABOR BLOCK, DENVER, COLORADO.
Dealers In reliable Mining Properties. Gunnison

Mines a specialty. Correspondence requested.
Beterences-Tlie Denver banks.

P. F. Keleher & Co.,

305 OlilTE 9TR£BT, ST, IjOUUS, Mo.

Flrst-cIass Western Investment Securities for

sale St. Louis City and States of Missouri, Kansas,

Texas, Arkansas and Colorado B<)nrt8 a specialty.

Full Information given In reference to same on ap
llcatlon. Coupons and dividends collected.

H. R. Prather & Co.,

BEAI. ESTATE ANB INSURANCE,
88 SIXTH AVE.. WKST OP KAN. AVE.,

TOPEKA, KANSAS.
Loans negotiated. CoUeotlons made. Taxes paid.

Municipal Securities bought and sold.

R. H. MAURY & CO.,
STOCK BROKERS,

RICHMOND, VIRGINIA,
Buy and sell Government, State. Municipal and

Railroad Bonds and Stocks, ic. Virginia State Tax-
Receivable Coupons bougbt and sold. All orders
promptly attended to

New York Correspondent, VKRMILYE & CO.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made ouNaU Southern points on best
terms : prompt returns.

JOHN P. BRANCH, President.
J. B. Morton, Cash. Fbed. R. Scott, Vlce-Pres't.

THOMAS BRANCH dc CO.,
BANKERS AND COMMISSION MERCHANTS,

RICHMOND, VIRGINIA,
Information on all classes of Southern Securities,

especially State Bonds, Tax Coupons, &c. Cor-
respondence solicited.

HARRIS & RHIND,
STOCK AND BOND BROKERS,

AUGUSTA, GEORGIA.
Buy and sell all kinds of Investment Securities

Outright or on commission; Information furnished.
Orders and correspondence solicited.

Wm. C. Courtnet, Pres. Brnest H. PRiNOLis,Cash

BANK OF CHARLESTON,
NATIONAL Banking Association,

CHARLESTON, 8. C.
Spkcial attention given to Collxcxions.

'We§tern Bankers.

Steamships.

ONLY
Direct Line to France.

GENERAL TRANSATLANTIC CO.

Between Jiew Ifork and Havre.

From Pier (new) No. 42 North River, foot of Morton
street.

Travelers by this line avoid both transit by Eng
Ush Railway and the discomforts of crossing the
Channel in a small boat.

F. DBLESSEPS, Torlois Wed., Feb. 9, 2 P. M.

FRANCE, Trudelle . Wed.. Feb. 18,7A.M.

V. DE MARSEILLES, CahouTS, Wed., Feb. 23, 1 P. M.

PKtCH OF PASSAGE, (Including wine;

.

To Havre—First cabin, $100 and $120; second
cabin, $60. Steerage »2B, Including wine, bedding
and utensils. ^ ^ ^ .

Return tickets at very reduced rates. . „ , ,

Checks drawn on Credit Lyonnais of Paris In

amounts to suit.

I.01JIS DEBEBIAN, Asent,

6 Rovrllne Green,

Commercial Cards.

works at Orient, L. I., and
Richmond, Va.

' Eureka"
" Orient.

Commerciai Cards.

Wright, Bliss & Fabyan,
New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS

BROWN AND BLEACHED 8HIRTING8
AND .SI1EETING8,

PRINTS, DENIMS, TICKS, DUCKS, &0.

Towels, Quilts, White Goods aod HoslerF.

Drills, Sheetings, <tc.,for Export Trade.

George A. Clark & Bco.,

The Atlantic & Virginia

Fertilizing Co.
OFFER THEIR STANDARD BRANDS

AMMOIOATED BONE SOPERPHOSPHATE OF LiME,

AND
« ORIENT COMPLETE MANURE,"

And want a good working agent In every thriving

ootton-growing county. Apply (with reference) to

W. G. CKKNSHAW^, Pres't,

CRENSHAW WAREHOUSE,
RicUmond, Va.

Brinckerhoff, Turner

& Co.,
Hanafacturere and Dea>«*r8 Id

COTTON SAILDUCK
And all kinds of

COTTON CANVAS, FELTING DUCK, CAR CO VKh
me. BAGGING, RAVENS DOCK, SAIL TWINES

*C. " ONTARIO SEAMLESS BAGS,
" AWNING STRIPES.'

Also, AgenU

United States BHnttnK OompanT.
A 'all tapplj all Widths and Colon alwayi in stocl

Nm. 10» Onun." Street.

COLORADO.
8 TO 9 PER CENT MORTGACUE BONDS
ON IMPROVED DENVER REAL ESTATE.
Abundant security. Also local Investment Securi-

ties oiforert. Correspondence solicited.
-0. D, G UBLBY . Deny»r, Col., agent InColorsdp for

AN!"
iaiI.W^ARD>S HELIX NEEDLES

400 BROADWAY, NEW YORK.

No. 11 Old SUp, New York.

CiUTIdIlJ
J.B2cJ.M.C0RNELI
139 TO 143 CENTRE ST, N.YI

HVROUGHT&CAST IRONWORK
)FALL KINDS. FOR BUILDINGS &C

Repairs Promptly Attended To.

E.R.Mudge,Sawyer&Co
AGENTS FOR

Washington Mills, Cblcopee nfg. Co.
Burlington Woolen Co.,

Ellerton New Mills,
Atlantic Cotton Mills

Saratoga Victory Mfg. Co., Ocean Mills
AND

Hosiery, Sblrts and Drawers
i>rom Various Mills.

NEW YORK, BOSTON,
48 & 4fi White Street, IB Chauncey Street

<« W4 BATsil^ «£ oiuuiirini nimn/

te^l %tm*
GOLD MEDAIi, PABIS, 1878.

Eia CelehraUd yum 6«rs,

303-404- I 70-35 I -332,
andhis other styles may he had ofall dealers

throughout the world.

Joseph Gillott & Sons. New Tork.

UTllALtlF
IINSURANCECOMM

OF NEW YORK,re miMcrnN PPr?;inpm
SSUES EVERr APPROVED DESCRIPTION O

slFE AND ENDOWMENT POIICIE
)NTERMS AS FAVORABLE AS THOSE 01

ANY OTJ4ER COMPANY.
ORGANIZED APRIL I2th 1842.

;ASHASsns OVERS 8aooo.ooc

Wire Rope.
STEEL AND CHARCOAL
IRON of superior quality

suitable for MINING AND
HOISTING PURPOSES

t
IncUned^Planes, Transmis-

sion of Power, Ac. Also,
iGalvunlzed Charcoal and
BB for Ships' RigginK, Sus-
pension Bridges, Derrick
Guys, Ferry Ropes, Ac. A
large stock constantly on
hand from which any de-
sired lengths are cut
FLAT STEEL AND IRQ*
ROPES for Mining pur-
poses manufactured to or-

w. MASON & CO., _^« t**nmt, Kww vvflti
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Mutual Insurance Co.

NEW YORK, Jimniiry 25, 1881.

TheTrustoce, In <;ouformlty to tUo Cliarter of

the Oouipany, submit tlio following Statement

of Its altiilrs on the 3lBt Deeember, 1880

:

Preu>iuni8 on Marine Klftku froiu

iBt January, 1880, to 3181 De-

eembcr. 1880 »4,232,075 04

PremiuiuB ou Policies notmarked
off iBt January, 1880 1,495,947 23

Total MarUio Premiums .... $5,728,622 27

Premlunm marked olf from lat

January, 1880 to 31st Decem-
ber, 1880 $4,141,087 80

1,08868 paid during tlio same
period $2,071,238 98

Keturns of Premlams and ex-

penses $873,113 9G

The Company has the following assets, viz.:

United States and State of New
York Stock, City, Bank and
otberStocks $8,983,558 00

Loans secured by Stocks and
otherwise 1,187,900 00

Real Estate and Claims due the

Company, estimated at 470,000 00
Premium Notes and Bills Ko- •

oelvable 1,628,921 34
CashinBank 337,977 37

Amount $12,f)08,3.56 71

SIX PER CENT INTEREST on the outstauil-

oertltlcates of profits will be paid to the holders

thereof, or their legal representatives, ou and
after Tuesday, the First of February nc^t.

THE OUTSTANDINO CERTIFICATES of

the issue of 1876 wiU bo redeemed and paid to

the holders thereof, or their legal representa-
tives, on and after Tuesday, the First of Febru-
ary next, from which date all interest thereon
will cease. The cortifloates to bo produced at
the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT is

declared on the net earned premiums of the
Company, for the year ending 3l8t Deecml)Cr,
1880, for which certlflcatcs will be issued on
aud after Tuesday, the Third of May next.

By order of the Board,

J. II. CHAPMAN, Secretary.

TIlU8TE£8i
J. D. Jones,

Charles Dennis,

W. H. H. Moore,
Lewis Curtis,

Charles H. Russell,

James Ix>w,

David Lane,

Gtordon W. Burnham,
A. A. Raven,
Wm. Sturgis,

Adolph Ijcmoyne.

Benjamin H. Field,

Joslah O. Low,
William E. Dodge,
Royal Pheiiw,

Thomas F. Youngs,
C. A. Hand,
John D. Hewlett,

William H. Webb,
Charles P. Burdett,

Horace Gray,
Edmund W. Coriles,

John Elliott,

Alexander V. Blake,
Bobt. B. MIntum,
Cliarles H. Marshall,
Ocorge W. Lime,
Edwin D. Morgan,
Robert L. Stuait,

James G. De Forest,

Samuel Willctts,

Charles D. I^vcrich,

William Bryce,
William H. Fogg,
Peter V. King,
Thomas B. Coddington,
Horace K. Thurher,
William Degroot,
Henry Collins,

John L. Rlker.

Insurance.

h

J. D. JONK8, President.*

CHARLES DENNIS, Vice-President.

W. H. H. MOORE, 2d Vice-President.

A. A. RAVEN, 3d Vioe-Preaident.

The United States

Life Insurance Comp'y,
261-264 Broadwar, N. V.

AMots, .... $5,141,224 47
Surplus . « . « 913,472 26

T. H. BR08NAN, ProBldent.

LIBBRAL AND IMPOUTANT eONCBSSIONS IN
LIFK INSUUANCJC CONTKACTS.

Bxamlne the new form of Poller isaued by the
Unllud Stuteit Life Insuruace Companr before In-
surintc elsewhere.
After the premlumfi for three or more yenra hare

beuD paid, upon recelvtnir the required notice from
the attHured the Coniuiiiiy will continue the l*olicT
in force wltliout furttn!r uHTmentit, for Its FULL
KA(;K, for such a period u.h the BNTIHB HB8URVB
will carry It.

Should the d''ath of the insured take place during
the continued term of insurance as provided for
above, the full face of the Policy will be paid—n«
deduction beInK mado fur fureborne or unpaU
premiums, excepting in the event of the deatl
occurrlr^fC within three years after the orltflna
default.
The new form of Kndowment Policy provides :—

That If the KNTIRK HKSKKVB Is a greater sum
than the sin^lo prcmlutn required to carry the full
amount of Insurance ti. the end of the endowment
term, the excess sluill be UMed as a sinule premium
to purchase a pure endtiwnient, payable at the end
of the term, thus KUtirunt chIuk to the policy-holder
in every event tlie full viilue of his Keserve.
NO SUKUKNDKUof the Policy Is required ; only

a notice from the policy-holder, on blanks for-
nishod by the Company.
AKTEK THKKK YKAUS. ALL RESTRICTIONS

and CONDITIONS in riKurd to travel, residence,
occupation and cause of death are removed, thus
maklna the i'oiicies, iifter three years. INCON-
TESTIBLK FOR AN V CAU8B. KXCKPTING
FRAUD.
The Company win, upon application, send Clrcu-

larsKivlng full particulars.
Omce of Middle bepartment, Boreel Bulldlnn,

No. 117 Broadway, N. V.. Henry W. Baldwin. Sap't,

OFFICB OF THB

ORIENT
Mutual Insurance Co.,

New York, January 27, 1881.

The following statement of the afTiiirs of this

Company on the Slst day of December, 1880, is

published in conformity with the proTisions of

its Charter

:

Premiums unearned Slat Pecem-
ber, 1879 $144,765 10

Net premiums received during

theyearending3l8tDec.,1880 1,041,762 63

Total premiums $1,186,527 73

Earned premiums of the year... $1,032,010 05

Losses and expenses $614,846 94

Be-lnsurance and return prem-
iums $249,915 99

ASSETS
Slst December, 1880.

Cashin banlcs $93,279 63
United States stock 280,031 25
Stocks of Corporations 78,142 00
Real estate 350,020 18
Subscription notes, bills receiv-

able and uncollected premiums 386,597 78
Suspense accoimt and accrued
Interest 14,532 58

Total amount of assets $1,202,612 42
The Board of Trustees haye this day
Kesolved, That six per cent interest on the

outstanding Certiflcates of Profit be paid to the
holders thereof, or tlieir legal representatives,

on or after 1st March next.

By order of tlie Board,

CHARLES IRVING, Secretary.

TRVNTEKSi

Cotton.

Georpe Mosle,
Henry DeB.Houtb,
K. II. R. r.ynian,
Henry H. KunhHrdt,
HukIi Atlctiincloitt*,
Liiwrence Wells,
WllUiini I*(ihlniHnn,
Francis (J. Brown,
Alox'r Hamilton^
ConHlantin Mcnclus,
Carl I.. Ki'cknaael.
Carl Viotdr,
Hanjsay Crcioks,
Arthur B. Graves,
H. L. Cbas. Kenauld,

GeoFKO

Alex. M. r^wrence,
Jiilin 1). Mix,
Cliarlen Miinzinger,
Walter Watson,
Krncsto (i. Kiibbrl,
Henry E. Surague,
.lohn Welsh, Jr.,
Lewis Morris,
(has. V. Zlnimermann
Theodore Faohlrl,
C. I,. V. Kose,
Wm. S. Wilson,
(«u8tttT Schwab,
GeorKe H. Morgan,
Francis B. Arnold,

S. Scott.

EUGENE Dt;TILH, President.

ALFRED 0(iOEN, Tier-President.

CUART.es IRVING, (ftoeretnry.

ANTON niETZ, AM't Secretary.

Robert Murdoch,
COMMISSION MERCHANT,

111 Pearl Street, New ¥ork.

Iilberal uJtuicm on conilgnments of Cotton for
Bale la Now Tork or Liverpool. Kspedal attention
given to Sale and Purchoso of Kutare Contracts,
both In New York and LI VEUI'CJOl,. on resaanable
terms, and proau paid as aoon a* reallied In either
market.

Bennet & Foulke,

COMMISSION MERCHANTS,
Ml PEARIj 8TBEET,

NKW TOBK.

Special attention given to the exeoatlon of order

for the purchase or sale of Contract* for Fntare

dellverr.

Fielding, Gwynn & Co.

COTTON FACTORS

COMMISSION MERCHANTS,

140 Pearl street, N. T.

OHAS. r. HOBOHBT, JOHN K. BARKCrr.

C. F. Hohorst & Co.,
COTTON

COMMISSION MERCHANTS
No. 13S PEARI. STREET,

New York.
tteoelve Consignments of Cotton and other prodnee
liIBBlML AOVANCKS MADE.
Special attention given to orders for the purchase

and sale of Contracts for Future Delivery of Cotton.

Dennis Perkins & Co.,
COTTON BROKERS,

117 Pearl street. New York.
Orders for Spot Cotton and Futures promptly exs

oated

Tames F.Wenman& Co.,
COTTON BROKBRb,

.No. 146 Pearl Street, near irall, N. \
Established (In Tontine Building) 1840.

H. Tileston & Co.,
COTTON, STOCKS, BONDS, &e.

SfS WlLliIAM 8TRKKT, NEW YORK.
Orders In " Futures" execnted at N.T.Cotton Kzeh

H. Wr& J.
H. Farley,

COTTON FACTORS,
COMMISSION MERCHANTS,

FINANCIAL AGENTS
133 Pearl Street,

t. O Box 8,909. New York.
Advances made oo Conslgsments.
Special personal attention to the pnrchaae and Mie
f ' CUNTRACT8 Fdn FUTURE DELIVERY Of
OOTTON.

J.
P. Billups & Co.,

COTTON
COMMISSION MERCHANTS

Noe. 74 & 76 Wall Street,

(SIAMIN'S SAVINGS BANK BUILSIHO,)

NEW TOBK.
Special attention given to the Purchase and Sale

of Contracts for future delivery of Cotton ; a^o
execute orders tor Purchase and Sale of Stocks ana
Bonds for Southern account.

Parisot & Campbell,
Cotton Factora,

VICKSBVRG, niSS.
Orders to Purchase Cotton In our market solicited

Refer to Messrs WOODWABD & STILLMAW
New Tork, _. .

'
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Insurance.

HOME
Insurance Company

OF NEW YORK,
OFFICE, 119 BROADWAY.

FiftyFiah Seml-annnal Statement,
8HOWIXO THE

CONDITION OP THE COMPANY ON THE FIRSTBAY OF JANUARY, 1881.

CASH CAPITAL $3,000,000 00
KeRerve for Unearned Premiums 1,931,273 00
Reserve for Unpaid Leases 289,986 16
Net Surplus 1,639,245 98

CashAsseto $6,860,505 14
SDinniARY OF ASSETS

Held in the United States, available for the PAY-
MENT of LOSSES by KIKE and for the protec-
tion of Pollcy-Uolders of FIHK INSURANCE:

Cash In Banlti! |256,lld 67
Bonds and mortKaKes. beintf first lien on
real estate (worth t4.280.n50) 1,«B1,808 00

United States stoclis (marliet value) 3,584.000 00
Banlc and railroad stocks (market value) 407.442 fiO

State and municipal b'ds (market value) 192,760 00
Loans on stocks, payable on demand
(market value t56fi.369 00) 32S.680 OS

Interest due on lat January. 1881 .. j 59.669 68
Balance in hands of agents 118.085 15
Real estate 61,952 Bl

Total t«,860,B0e 14

OHAS. J. nARTIN, President.
J. H. IVASHBURN, Secretarj.

iETNA
Insurance Company

OF HARTFORD.
Assets January 1, 1881 $7,424,073 72
Liabilities for unpaid losses

and re-lnsuranoe fund 1,694,801 80
Capital 3,000,000 00

^ NET SURPLUS $2,729,271 92

No. 3 Cortlandt St., Kew Tork.
JAS. A. ALEXANBER, Agent.

Liverpool &
London & Globe

Insurance Company^

45 William St.
JAMES E, PULSFOKD, Resident Manager

HENBY W. EATON, Deputy Manager.

GEO. W. HOYT, Asst. Deputy Manager.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINBVRnH.
United States Board of Management^

NEW TORK :

SOLON HUMPHRBY8, Ch'r'n,(B. D.Morgsn * Oo
DAVID DOWS, Esq. (David Dowb * Oo.)
E. P. FABBKI, Esq. (Drexel, Morgan & Co.)
Hon. 8. B. CHITTENDEN.
EZRA WHITE, Esq.
J. J. ASrOK, Esq.

CHAS. E. WHITE, SAM. P. BLAeDENi
MANAOER8,

OlHce 54 WUIiam St., Neir York.

LyOmmerdal

Union Ins, Ca
ifiF LONDON),

A'LFRED PELL,
Resident Manage*,

3r & 89 Wall Street

Cotton.

Woodward & Stillman,
SEAUEN'a BANK BUILDINQ,

Nos. 74 &. 76 IVaU Street,

NEW YORK.

GENERALCOMMISSION MERCHANTS

LOANS niADE ON ACCEPTABLE
SBCITRITY.

Liberal advances made on Consignments.

Special attention paid to the execution of orders

for the purchase or sale of contracts for future

delivery of cotton.

Geo.H. McFadden & Bro
COTTON FACTORS

AND COMMISSION MERCHANTS,
131 Cheatnnt St., Philadelphia.

LXSKAH, ^ !HAHAJI ek CO.,
Mew drleans, La.

LKHHUr, DXTRB A CO.
Montgomery, Ala.

LEHMAN BRO'S,

Cotton Factors
AND

COMMISSION MERCHANTS,
40 BZCHANGK PLACB,

New York.
vrdera ezee«ted at the Cotton Exchanges InKew

York and .ji'verpcoi sad B4vRBce8 made on Cotton
and other produce consigned to as, or to our corre*

spondents In Liverpool, Messrs. A. Kewgass A Co.
and Messrs L. Rosenheim & Sons.

Waldron & Tainter,
eENERAL COTTON MERCHANTS,

97 PEARL STREET, NEW YORK.
Fnture " orders executed at N. Y. Cotton Exch'ge

W. 0. WATTS. David Haswbll. Chas. w. Watts.
Thouas J. Slaughtsk, Special.

Watts, Haswell & Co.,
Se STONE 8TREET, NEW YORK,

COTTON FACTORS

AND COMMISSION MERCHANTS,
Watts, Haswell & Co. will make advances on Cot-

ton and other Produce consigned to them, or to W.
C. Watts & Co. Special attention Kiven to the exe-
cation of orders for the purchase or sale of Cotton
n Liverpool for fnture delivery, etc.

W. C. WATTS dc CO.,

16 BROWN'S BUILDING, LIVERPOOL.

WU. MOHR. H. W. HANSMANS. CI.EMXNS FigOBIB

Mohr, Hanemann& Co.,

COTTON BROKERS,

laS PEARL STREET,
NHW YORK.

Special attention itlTen to the ezecntlon of OR-
DERS FOR FUTURE CONTRACTS.

BntAM Pool. Baktlktt 8. JoHNSToif.

Pool & Johnston,
COTTON COMMIS^ON MERCHANTS,

e STONB STIIHHT, NEW YORK.
Oonslgnments soliolted Orders executed at Cot-

ton Exchanges in N. V., New Orleans and Liverpool.

E. S. Jemison & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS-
No. 10 Old Slip, New York.

MOODY ft JEMISON, GalTeston, Texas.

Geo. Copeland & Co.,
COTTO:» BROKERS,

18b PEARL SXREET, NEW YORK.

Cotton.

INMAN,SWANN&Co
COTTON

COMMISSION MERCHANTS,
Cotton Kzchange Building,

101 Pearl Street, New Tork.

LOANS MADE ON

SOUTHERN SECURITIES.

Henry Hentz & Co.,
GENERAL

COMMISSION MERCHANTS,
8 Sonth 'William St., New York.

Advances made on Consiicnments to

Messrs. JAMES FINI.AY tc CO.,
LIVERPOOL, LONDON AND GLASGOW.

Also execute orders for Merchandise through

Messrs. FINLAIT, MUIR tc CO.,
CALCUTTA AND BOMBAY.

CONTRACTS FOK FUTURE DELIVERY COT-
TON bought and sold on commission in New York
and Liverpool: also at New Orleans through Messrs.
Samuel U. Buck & Co.

Hbnkt H. Waee. QILLIAT SCHKOZDXB

Ware & Schroeder,

COTTON COMMISSION MERCHANTS,

111 Pearl Street, New York.

Special attention paid to the execution of orders

or the purchase or sale of contracts for future de-

llrerr of cotton. Liberal advances made on con

stfrntnents.

B.F.BABCOCK&CO.
COMMISSION MERCHANTS,

17 Water Street, lilVERPOOI,,
Receive consignments of Cotton and other Produce,

and execute orders at the Exchanges in Liverpool.
Represented in New York at the office of

BABCOCK BROTHERS ft CO.,

SO Wall Stbkbt.

WALTER & KROHN,
COTTON BROKERS,

63 BEAVER STSEET, NE\r YORK.
THE BROWIW

Cotton Gin Company,
NEW I.ONBON, CONN.,

MAinTFACTCRERS OF THE OKLEBRATED

Brown Cotton Gins, Gin Feeders and
Condensers.

COTTON GINS FOR EXPORT.

niiscellaneou§.

Whiting Paper Co.,
HOEWOKE, MASS.

Bankers' Ledger and Record Papers.
Machine Hand-31ade Papers.
Antique Parchment Papers.
Plated Papers.
Bond Papers.

AGENTS:
JAMES D. WHITMORE it CO.,

« BBEKMAN STREET. NEW YORK.

C. CONPA.D & CO.,
ST. b.Mj|t)i$.

Branches In Lkabville, ftr«.«A VisTa and QuK-
NisoN City, Col.; Oa llas and Hocston, Tex.

Sole Proprietors of the ** Original Budweiaer»"
Trademark registered mi ISI?.

BVDWflSER LAOERBEERy
/JV BOTTLES,

made from Imported Saazer Hops and choice
Bohemian Barley, universally acknowledfced the
best and bealthiest Beer In the Wf>rld. Warranted
to keep in all climates. Agents wiinted Id all towns

AMk your QTQi:,w for Oorvrad'a BibdfUKider,


