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Financial.

Phelps, Stokes & Co.,
I. N. PHV:l,P9,

ANSON PHKI.Pd STOKES, 1IA;>11I.KS,
F. P. OLCOTT,

45 ^k 47 traU Street, New York.
ISSUE

TBAVELEBS« CREDITS,
CIRCULAR NOTES,

COmnERClAL. CREDITS.
LONDON CORRESPONDENTS:

The Dnion Bunk of London. Moisrs. C. J Hanibro
X Soc.

Banque
Centrale Anversoise,

Antwe rp.

Paid-Up Capital, • • 9,060,000 Francs.

BOARB or DIBBCTOBB:
Fblix Gbtbar, PreBldent.
ALrHKi> MAtiui:<AY (Graff A Maqnfnay), Vlce-Pre»
J. B. Von dkr ItBCKK (B. Von der bucke).
Otto Guntubr (Coraellle-Oavld),
EUILB DS GcTTaL.
Ad. Feank { rrank. Model A Cle.)
Acq. Nottkb)hu (Nouebobm Freree).
Fb. DuAN'ls (Mlcblels-Loos).
Jon. Dan. Fuhkmann, Jr. (.Job. Dan. Fahrmonn).
A.OUI8 Wkbbb (Ed. Weber & Cle.)
ivLxa Kautbhbtbaucu (C. Scbmld A Cle.)

TRANSACTS A

GENERAL BANKINO BUSINESS.

Asa P. POTTKB. Prest. J. J. Edut Cashier.

Maverick National Bank,
BOSTO?V,

CAPITAL,
SURPLUS,

$400,000
400,000

COLLECTIONS a specialty. Business from Banks
and Bankers solicited.
Satisfactory business paper discounted Cor-

r«BpoDdence invited.

LEWIS H. Taylor, Jk. LiNDLEV Haines

L. H- Taylor & Co.,
Bankers and Brokers,

,140 SOUTH THIRD 8TKEET,
PHILADELPHIA.

Deposits received subject to check at fflRht, aad
interest iillowed tm duity biilances.

Stocks, Bonds, &c.. bought and sold on commlaslon
In I'hlludetphiu und other cities.

Particular attention Kiven to laformatlon regard-
Ian iDTestment Securities.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS,

3 Excltaiige Coort, N eitr York.

Hatch & Foote,
BANKERS, No. 13 UTALL STBEET,

BUT a: o sbli.

GOVKBNMKNT BONDS. STOCKS AND MISCIX-
LAXEOUS 8ECUB1TLES,

Financial.

Drexel, Morgan & Co.,
WALL STREET,

CORNER OF BROAD, NEW YORK.

Crexel & Co.,

.So. 84 SoDTH Third St.,

Drexel, Harjes & Co

SI Boulevard Hauismann

Pblladelpkla. Paris.

DOMESTIC AND FOREIGN BANKERS.
Deposits received subject to Draft. 8ecurUleB,Gold,

ftc.j bought and «old on Commission. Interest alloweo
on Depoaiti'. Forei«o KzchHuge. Commercial Credit*.
Cable Transfers. Circular Letters for Travelers.
aVAltable In all parts of the world.

Attob>nbts aitd Aobnts or

niesBni. J. S. moROAN A. CO.,
No. »2 OLD BROAD ST., LONDON.

Brown Brothers & Co.,
No. £9 AVALL ST., N. Y.,

BUT AND SELL

BIL.L,S OF EXCHANGE
ON GREAT BRITAIN AND IRELAND, FRANCE.

GERMANY, BELGIUM AND HOLLAND.
Issue Commercial and Travelers' Credits

JN SIERLISO,
AVAILABLE IN ANY PART OF THE WORLD.
And In Francs, in Martinique and Guadaloupe.

KIAKE TELECiR.t PHIC iRANSPEBS
«>P mONEY

Between ibis and otber oountrles, tbrougfa London
and Parla.

Make Collections of Drafts drawn abroad on all

points in the United States and Canada, and
of Drafts drawn in the United States

on Foreign Countries.

Ftaiancial.

S. G. & G. C. Ward,
AOKNTB rOX

BABING BBOTHEBS & COMPANY,
B% WALL STREET. NEW YORK.

28 STATE STREET, BOSTON.

J.
& W. Seligman& Co.,

BANKERS,
69 EXCHANGE PLACE,

CORNER BROAD STRKBT. >1IW TORK.

Issue Letters of Credit for Trarelers,

Parable In any pa; 9t Bnrope, AUa, Africa, AnMralli

tad America.

Draw Bills of BzC'kanfte and make telegraphic tram,

(ers of money on Europe and Caltforala.

John Munroe & Co.,
No. 8 Wall Street, Neiv York,

No. 4 Post Office Square, Boston.
CHEQUES AND CABLE TRANSFERS ON
mUNBOE 6c CO., PABIS.

STEBLINQ CHEQUES AND BILLS AT SIXTY
DAYS' SIGHT ON

ALEXANDERS Sc CO., LONDON.

CnUTtTLAB NOTBS AND CBBDlTa FOB TKATXI.XBS.

Hilmers,McGowan& Co
BROKERS IN

Foreign Excliange, Stocks and Bonds,

83 Wall street. New York.

Special attention paid to orders at the New York
Stock l-Ucbanife and Now York Mining Board,

J.
&

J.
Stuart & Co.,

33 NASSAU STBEET.
BILLS GF EXCHANGE ON

SiniTH, PAYNE dc SIUITB'S,
BANKERS, LONDON :

SANCHESTKB ic COUNTY BANK,
"LIMITED;"

MANCHESTER. PAYABLE IK LONDON ;

ULSTEB BANKIN« COMPANY,
BELFAST, IRELAND

AND ON TBX
NATIONAL BANK OF SCOTLAND,

EOINBURO, AND BRANCHES;
ALSO.

.ABLE TRANSFERS AND LBTTBB8 OF CBKDIT

Knoblauch
& Lichtenstein,
BANKEBS,

39 WlUlam St., eor. Exctaance Plaee.
NEW YORK.

Hake Telegrapblc Money Transfers.

Draw Bills of Exchange and lune Letter* oi Credit

>ii all principal cities or Europe.
SPECIAL PAKTIIKR,

DBUTSmB BANK, R«rlla.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassau Sts., New York.

FOREION BACKERS.

CABLE TRANSFERS, BILLS OF EXCHANQB
AND

ComiERCIAI, AND XBAVELEBS' CBEOITS.

CORRESPONDENTS :

BARING BROTHERS ds CO., London.

PERIER FRERES dc CO., Paris.

MENDELSSOHN d: CO., Berlin.

Blake Brothers & Co.,

LONDON, EiWai.AND.
PARTNERS:

BLAKE BROTHERS 4 CO., Boston and Now York

EMIL HEINKMANN,)
London.

F. BARRON BLAKE,
Grant commerolal and travelers' credits, negotiate

loans, make advances on merchandise, and trana-

act a general financial commission business.

COKKKSPONDE-STS :

BLAKE BROTHERS & CO.,

NEW YORK AND BOSTON.

ESTABLISHED
IS64.

Coleman Benedict & Co.
No. 24 BROAD ST., NEW YORK,

STOCKS AND BONDS,
MEMBERS OF THE K. Y. STOCK EXCHANOH.

A strictly commission business conducted In the
purchase and sale of Stocks and Bonds on Margin
or for Investment. , ,, ^

Completo Finant-lal Beiort Issued weekly to oor
1 correspoudcnis.
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Canadian Banks. Foreign Bankera. Boston Bankers.

Merchants' Bank
OF

CANADA.
Capital, - • • $6,500,000 Paid Up.

Prwiawit. the Hob. JOHN HAMILTON.

VIoe-PrMldent, JOHN McLBNNAN, B8Q.

HEAD OFFICE, IHONTREAI..

OBOROK HAGUK. Genenkl Manager.

WM. J. INGRAM. A8«t. General Manager.

BANKERS:
LONDON, KNO.-The clydesUale Banking Comp'y.

NKW TohK-The Bunk of Nuw York. N. B. A.

The New York Agency bur» and sell" Sterling Bx-

ehange. Cable Transfers. Issues Credits arallBble In

ill parti of the world, make, collectmns in Canada
andelaewherc, and Issues Drafts paviible at any of

the offices of the bank In Canada. Demand Drafts

Issued payable In Scotland and Ireland, and every

Uescrlptlon of foreign banking business undertaken.

New York Agencj, 48 KxcbaoKe-pIaee.
HENRY HAGUE. ^ } Agenti.
JOHN B. HARRIS JR.. i

*«""'•••

Bank of Montreal.

CAPITA!., - - - »ia,0O0,000, Cold.

SURPLVS, - - - S,000,<»00, Gold.

OEOUOE STEPHEN, President.

C. F. 8MITHEE8, General Manager.

yEW YORK OFFICi,,

Noa. S» 4c «l WALL STBKKT.
Waltkb Watson. ) 4-._t,
ALKX'B Lang, S'^'

Buy and sell Sterling Exchange, Francs and Cable

Transfers ; grant Commercial and Travelers' Credits

»Tallable in any part of the world ; issue drafts on

and make collections in Chicago and thraughout

the Dominion of Canada.

Eiondou Office, No. 9 Blrebln Lane.

Nederlandsche

Handel-Maatschappij,
Tlie Netherland Trading Society

OF IIOI.I.AND,
BSTABLISED 1834.

Pald-nv Capital, 36,000,000 Fiorina."P
(^{"4,4^0,000, Gold.)

Execute orders for the purchase or sale of Merchan-

dise Bonds, Stocks, and other securities, In the

United States, Europe and the East ; make Collections

buy and sell Korclen Exchange, and give advances
uDon Merchandise for Export.upon Mercuauu

m^jvKlJ S. CARTER, ) Agents
STANTON BLAKK, > for
HJiNKY E. HAWLEY, S America

»»w Tom, January 1, WW.

Office, 142 Peari Street New Vorh .

Adolph Boissevain & (
''•o.

BANKERS
AXO

OOiniaiSiilON nBRCHANtS
AMSTERDAM, HOLLAND

H. T. Correipondents.-Messn. BLAKB BR08. * CO

AGENCT OP THE

Ba n k
OF

British North America,
No. S% WALI. STREET.

"Buy and sell Sterling Exchange and Cable Trans-

fers. Issue demand drafts on Scotland and Ireland,

also on Canada. British Columbia, Portland, Oregon,

Ban Francisco and Chicago.

BUla ooUected and other banking business trans-

acted. D. A. McTAVlSH,
j A^-„,,^^

W. LAWSON, i
Agents.

Imperial Bank of Canada
Capital, $1,000,009.

H. B. ROWLAND, l»resldent j D. K. WILKIE, Cashier

HEAD OFFICE, TOKONXO.
Bbanohsb:

8T.CATHARINES. PORT COLBORNB, ST. THOMAS
INOEBSOLL, WELLAND, DUNNViLLB. FEUGUB.

Dealers In American Currency ai d Sterling Exchange.

Agent. In Uondoa: | Agtntj In New York:
B08ANQU1 'X, Salt & Co., Bank OF MONTBXAL.,

93 Lombard street. | 59 Wall street.

Promptest attention paid to collections payable in
any part of Canada.
Aporoved Canadian business paper, payable in gold

or currency, discounted on reasonable terms, and
proceeds remitted to any part of the United States by
gold or currency draft on New York.

Foreign Bankers.

Nederlandsch Indische

Handelsbank,
AinSTERDAin, HOLIiAND.

Established in 1863.

Pald-I7p Capital, 13,000,000 GnUdera
($4,800,000 Gold.)

HEAD OFFICE IN AMSTERDAM.
Agencies ii, Batavia, Soerabaya and Samarang

Correspondents in Padang.

Isatie commercial credits, make advances on ship.
Bients of staple merchandise, and transact othei
kusiness of a financial character In connection with
the trade with the Dutch East Indies.

BLAKE BROTHERS & CO.,
AoiNTg FOR North Amsrica

W WALL STREET, NEW YORK,
M STATE STBEICT, BOSTOIH

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL (paid-up) *^-?SS?SSRESERVE FUND 1,800,000

BEAD OFFICE, BONO KOXO.
The Corporation grant Drafts, issue Letters of

Credit for use of Travelers, and negotiate or collect

Bills payable at Bombay, Calcutta, Singapore. Saigon
Manila, Hong Kong, Foochow, Amoy, Ningpo,
Shanghai, Hankow, Yokohama, Hiogo, San Francis-
co and London.

A. M. TOWNSEND, Afcent, 69 \rall St.

S I' I. I ^w.—

^

-.^—^^^ii^^™^^-^»^^^^^
California Ban lis.

Brewster, Basset & Co.y

B ANKEBP,
No. 36 CONGHRitKl STREET,

BO^TOX.
MEMBERS OF THE NEW YORK AND BOSTOST

BTOCK EXCHANGES.
ALSO,

Dealers In Monlclpal, State, Railroad andl

Un4teil States Bonds.

Parker & Stackpole,
BANKERS,

No. 68 DEVONSHIRE STREET.

BOSTOX

Baltimore Banker§.

The Nevada Bank
OF

SAN FRANCISCO.
New York Agcncjr, 64 ^Vall St.

SURPLUS, INVESTED IN U. 8. BONDS,
$4,000,000 GOLD.

GEORGE li. BRANDER, Agent.
ISSUES Commercial and Travelers* Credits, avail-

able in any part of the world. Draws Kxchange,
Foreisn and Inland, and makes Transfers of Money
by Telegraph and Cable.

THE

Anglo-Californian Bank
(LIMITED).

LONDON, Ueadomce, i Aiigel Coon.

SAN FRANCI»0O Ufflce. 422 California St.

NKW YORK Agents, J. A W. Seueman & Cu.

ROSTON Correspond'ts, Massachusetts N. B'k.

AntUorlzed Capital, - - $6,000,000.
Paid up and Reserve, • 1,7U0.0«0.

Transact a general banking business. Issue Com-
mercial credits and Bills of Exchange, available in

all parts of the world. Collections and orders for

Bonds. Stocks, etc., executed upon the most favor*

ableterms. FRED'K F. LOW, llManaiier.lONATZ STKINHART, j
"tanagers.

P. N. LILIENTUAL. Cashier.

BoHtun Uankem.

Geo.Wiii.Ballou&Co
BANKERS,

14 IVall Street, 73 Devontihlre St.,

NEW VORK. BOSTON.

Deposits Rbceitid and intihist Allowed.

Cbolce RA1I.ROAD and mUNICIPAI.
SECURITIES For Sale.

Geo. Wm. BALLotr. Oko. H. Holt.

Tower, Giddings & Co.,
BANKERS,

No. 83 DEVONSHIRE STREET,
BOSTON.

Orders for Stocks executed In Boston.'Nou'lorlr'
and other markets.

J.WlLLCOX Bbown. C. D. Lowndes.

Brown & Lowndes,
BANKERS AND BROKER S,

. No. 19 GERMAN STREET,

P. O. Box 874. BALTIMORE.

Robert Garrett & Sons,
BANKERS,

No. r SOUTH STREET,
B.ii.Tiin:oRE.

TRANSACT A GENERAL DOMESTIC AND FOR-
EIGN BANKING BUSINESS.

Chas. A. Sweet & Co.,
BANKERS

40 STATE STREET, BOSTON.

DEALERS IN GOVERNMENT SECURITIES'
State, City, County andRaaroad Bonds,

W. S. Whiteley jr. Seth H. whitelet-

W.S.Whiteley,Jr.&Co.
BROKERS,

STOCKS, NOTES AND BONDS, AND DEALERS
IN FORlllGN KXCHANGE,

Corner Sonth and German Streets,

BALTiiVORE, JTID.

Correspondence invited and full information on
financial subjects furnished.

Wilson, Colston & Co.,
BANKUKS ANa> J^rUlKKKS,

BAI.T1K.ORE.
i.'iVKSTMKNT and VIRGINIA BECURIT1B8 S

iptjclaltv.
Correspondence solicited and Inforn ation far.

I'stied.
V. V. CORRKSpnvnui*'*".—Mr.Kim nrothpr. * ri.

Philadelphia Bankers.

Geo. C. Thomas. JOS. M. Shoemaker.

Thomas & Shoemaker,
BANKERS AND STOCK BROKERS,

134 South Third St., PHILADELPHIA.
Dealers in all issues of United States Bonds.

Investment Securities a specialty. Correspondence

invited and full information upon financial subjects

furnished.

A. P. Turner & Co.,
BANKERS,

No. 207 Walnut Phice, PHIIiADELPHIA*
Government, State, Municipal and Railway Bund»

and Stocks bought and sold at nil tue Kxcuangea-
Investments prudently made in sound railway se-
curities. Collections pmiuptly attended to.

Correspondents carel ully represented at Auctt^nft
and Private Sales. Bonds of good but not well-
known railroads always wanted tor investments at
tbe best rates. Orders on miiruins not entertained.

Soullicru JBaukers.

S.B. UuKBUftB, I'refl't. A. K. WAiaSBB^Casbler.

First National Bank,
WIIiiniNUTON, N. C.

Cnllectioni made on all parts of the JTiuted States

THOS. P. MILLEB, R. D. WILLIAMS, JNO. W.MIIXBK
CHAS. B. UlLLEU.

Thos. P. Miller & Co.,
BANKBKS,

mOBII^B, A1.APAIVIA.
Special attention paid to collections, wHh promp4

remittances at current rates of exchange on day of
piCTment. „ .. «
Correspondents.—Oerman-American Bank, New

York ; Louisiana National Bank, New Orleans ; Bank
9t Liverpool, Liverpool.
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Southern Bankers.

I

Campbell & Schoolcraft,

STOCK BKOKEKS,

No. 1104 MAIN l!>TREET,

HIOHinOND,

SOUTHERN SEdURITIES

VA.

A SPECIALTY.

R. II. MAURY &. CO.,
STOCK DllOKEKS.

RIC'IIMONU, VIR<iIMA,
Buy and nell ((overnment. State, Municipal and

flallrond nimclH iinil Stocks. Ac. VlrRlnia State Tax-
Ueccivablc C(iui)4>ns buuKbt and suld. All orders
uromptly attcnclod to

New York ('orreBpondent, VKBMILVB i. CO.

MERCHANTS' NATIONAL BANK,
KICimONO, VIRGINIA.

Collections luado onNjiU Southern points on best
terms ; prompt returns.

JoUN P. BKANOII. President.
J. B. MonTOS, Cash. ("UEO. B. Scott, Vice-Pres't.

THOMAS RRAIVCH & CO.,
BANKEUS AND CI).MMIS.«ION MERCHANTS,

RICHMOND, VIRGINIA,
Information on all classes of Southern Securities,

•specially l^tato Bonds, Tax Coupons, &c. Cor-
respondence solicited.

7IHARRIS &. RRIND,
STOCK AND BOND BROKERS,

AUGUSTA, GEORGIA.
Buy and sell all kinds of Investment Securities

Outright or on commission. Information furnished.
Orders and correspondence solicited.

Wm. C. CouRT.VKY.Prcs. KbnkstH. PRINGI.E.Cash

BANK OF CHARLESTON,
National Banking Association,

ClIARI-ESTON, S. C.
Spbctai. attention given to Collections.

'%Vc8lcrn Bankers.

COLORADO.
8 TO 9 PER CENT MORTGAGE BONOS
ON IMPUOVED DENVER REAL ESTATE.
Abundant sfcurity. Also local Investment Securi'

ties olTerert. Correspondence solicited.
C. I). (Uj'KI.KV. Denver, Col.. BKCut In Colorado for

OEO. P. BtSSIiLL Jt CO., Bankers, of Hartford, Ct.

C. D. GtTBLKT. R. A. GCKLEY.

Gurley Brothers,
TABOR BLOCK, OENVER, COLORADO.

Dealers in reliable Mining Properties. Gunnison
Mines a specialty. Ci irrespondence requested.
References—The Denver banks.

P. F. Keleher & Co.,
305 OLIVE STREET, ST. liOlJlS, ITIo,

First-class Western Investment Securities for
sale. St. Louis City and States of Missouri, Kansas,
Texas. Arkansas and Colorado Bonds a apecialtr.
Full information ^iven in reference to same on ap
IxCation. Coupons and dividends collected.

Financial,

H. R. Prather & Co.,
BE.%Li ESTATE AND INSURANCE,

86 SIXTH AVE., WEST OF KAN. AVE.,

TOPEKA, KANSAS.
Loans negotiated. Collections ma4e. Taxes paid.

Municipal Securities bouxht and sold.

C K. Pexzil,
President.

j STATE BANK,
( Incorporated ItfTS. ' Casblor.

I CT.
.( Ca

German Bank,
LITTLE ROCK, ARK.

CAPITAL (PAto-iM) $7S,U00.
StiBPLOs 2£,000.
Prompt atrs'ntio!* (riven to all bnsinees In our line.

N. T. CORRv ^-^oA'Dn^Ts. »>onn«ll. LawBon * Co. and
the Metropolitan National Bank.

FiiiUHcial.

The Brooklyn Trust Co.
Cor.ofMontafnieA Clinton stt., Brooklyn, N. T.

TbtsCompanf is authorised by special charter to
act as receiver, trustee, guar<llan, executor, or ftd-
mlaistrator.

It can act as asent In the >aie or management of
real estate, collect Interest or dividends, receive
reKlstry and transfer books, or make purchase and
ale ut (Government and other securities.

KoHkIcjiih and churilublc insMtutlonH, and person!
unaccustomed to the transaction of business, will
nnd this Company a safe and convenient depository
for money. KllM.KY HorKS, President.

CllAS. K. MAKVIN. Vlce-Pres't.

T11USTKK8:
Wm. B. Kendall, Henry Sanfcer, Alex. McCue,
John P. Kolfe, Chus. H. Marvin. A. A. Low.
K. V. Knowlton, Abm. B.ltuylis. Henry K. Sheldon,
B. 1£. Pierrepont. Dan'lChauncey, John T.Martin,
Alex. M. White, Jusiah O. L.ow. Ulpley Hopes,

Austin Corbin. Bdmund W. Oorltes.
WM. K. BUNKKIl. Secretary.

FIDELITY GUARANTEE BONDS
ARK ISSUKD BY THK

FIDELITY & CASUALTY CO.
OF NEW YORK,

The only company in the United States (tuarantco-
inK the tldellty of persons holding poMltirms of
pecuniary trust and responsibility, tnus securing a
COKPOHATK GUAKANXKKln lieu ol a personal
bond where security is required for the faithful per-
formance of the duties of employees In all positions
of trust.
Full Information can be obtained at the office, 187

Broadway.
Wm. M. Kichauds, President.

Lyman W. Bkigus. Vice-President.
JUUN M. CUANE, Secretary.

Ki)WAiii> STAUK, General Agent.
DniBCTOKS—Qeorire T. Hope, A. B. Hull. G. O.

Williams. W.G. Low. A. S. Barnes. H. A. Hurlbitt,
Geo. S. Coe, J. S.T. Strsnahan, Charles Denni-n. wm.
M. Ulchards. H. B. Clatlin, John D. Mairs, Lyman W.
BrUcKB. S. B. ChUtenden.

WALSTON H. BKOWN. FRKU. A. BaawN.

Walston H.Brown& Bro.
BANKERS,

II Pine Mreet, New York.

SPECIAL ATTENTION GIVEN TO THB NBOO-
TIATION OF

RAILROAD SECVRITIES.

H. L. Grant,
N». 145 BROADWAY,

NKW YORK.

CITY RAILROAD S'KH hS Ac llONDh

BOUGHT AND SOLD.

See quotations of City Railroads hla paper

John F. Zebley, Jr.,
BANKER AND BROKER,

6 BROAD ST., NE\Y YORK,
(DREXEL BUILDIXG)

Dealer In Investment Securities.

Orders executed at the Stock and Mining Excbangea.

Special attention srlvcn to Defaulted Railroad and
Municipal Securities of lUlnols, Kaasa«, Misaourl,
Iowa and Nebraska.
Ck>rrespondence solicited and full intormatlon

glren on all classes of bondii and stockd.

A. H. Brown & Co.,
BANKERS AND BROKERS,

T \rall St., Cer. New, New York.
INVESTMENT SECURITIES.

Special attention to business of country banks.

'

Flnancfal.

Daniel A. Moran,
ar riNE stkeex,

NEW YORK.

(Member of N. Y. Stock Exchange.)

Nesotlatea Flrst-Class Railroad, State,

and City Loans.

Buys and sella for cash, or on approved margin,

all Securities dealt in at the Stook Exchange. I

A choice line of Inrestment Bonds always on

hand.

Correspondence solicited.

EUNEST GROBSBECK, GKAKT B. SCBLXT,
Members N. Y. Stock Bxcbaoge

Groesbeck & Schley,

BROKERS,
No. 15 WAIiL STREET, NEW YORK*

PKOSPECTI'M FOR INrREAHING THK
CAPITAL HTOCK

The Atlantic & Virginia

Fertilizing Co.
NKW YoiiK. January 18. 1861,

The offlcftrs of this Company n <w hold alt of Its
Slock, |250,<XK). The aMetn show In addition a aur*
|)lu» of |3 ',.'iOO, havlnv already vrttlen off inora
than we think neoevMiry to coTer all Imd and
doubtful di'htn.
Havinif rnhullt our factory at Orient, L. I., which

wan deHiroycd by fire Ia»t Maroh. und harlntc p«t in
operation u hirjre farlory ut Itlchmond. Vu.. dorlnK
the pant fall, we nhall aim and hi; p re (Hired to In-
croaHc <tur production as fast an the rapid develop-
ment and growth of th« demand Junitfy u« In doing.
The Orient Factory 1h built with concrete wsJto

and floors and Iron roof ; that at Richmond Is brt«k
with tin roof, reducing the rlik by tire to a mini-
muiu.
Both establl^hmentfi are rnuipped with the moet

approved machinery for vrlndlntf, mlxlnit and band-
lintr economtCHlly fertltuers on a larve scale, aod
bear a favorable comparison with any lactorlea of
the kind in the country.
In the business of the lawt jtcvon years every ton

made by ns has been S(>M> IJNI'KK OUK OWN
C<>1»YUU;}ITKI) HUANIJS. and they are now m>

I

well known and popular that we can reu«lily sell all
that we make. We vi\n safely say that no concern
po^.sesses superior facilities for manufacturlnK and
dlstributtntr fertilizers.
Additiorial capital can be u«ed adrantaireously In

working both factorie** to thrir full cipadty and t/n
the iimst liroftttihle tntniii, thei'eby rcilucinif the cfist
per ton of the whole tiianufactun-. We have, there-
fore, determined to invite subscriptions for addi-
tional capital stock, not exeeedloK In amount two
hundred and fifty thousaud dollars, on the fellow-
\nu terms :

We propose to Issue a Preferred ^tock with a
Kuaranteed dividend of 7 per cent per annum, pay-
able Heml-annually on February 1st and Auccust Ist
of eticli year, with all the rights and prlvlFefices of
the common stock and pant- Ipatln^ equally In the
balance of the prodts of the Company, after the
common stock ha.s received the same dividend of 7
per cent per annum.
To those who want a safe Investment, brlnslng In

a certain income without risk, and with the pros-
pects of larvo addltiimal profits, we recommend
this Preferred Stock. fe«>UnK conddvnt that tbex
cannot put their money where it will yield the same
income and he equally safe, and we Invite such to
c«ll at our office. 52 Broadway, where the balance
sheet and results of our business fur the past seven
years can be seen. An exHniinuti(m wilt show that
the funds derived from ttie sale of this Preferred
Stock are not needed to pay off debts or to Invest in
plant, but to increase the working cash capital of
the business.
Subscriptions will be received at par, at the office

of the Company, until February 1.5, prox- Subscrib-
ers can pay In full on subscribing, or 20 percent
then and the balance In four equal monthly instal-
ments, with Interest on the (leferreil payments, at
the rate of tt per cent per annum, as they urefer..
Our charter pnivides for a Board of Directors,

consisting of Ave members, for the management of
the Company. There are at present two vacancies
which will be tilled from the Preferred Stockhold-
ers.
We refer bv permission to
Messrs. R. T. WII.8UN &, CO., Bankers, 2 Ex<^uui|t*

Court. New York.
Chakles M. Kky, Esq.. President Bank of New

York, N. B. A., New York.
Thomas Mun'auam, E9Q., President Fulton Na-

tional Bank, New Yo'k.
Messrs. Lehman Bkos., 40 Exchange Place, New

York.
Messrs. Lr.iGU & CiiEN'SHAW, 48 Wall Street. New

York.
Isaac Davenport, Jh., Esq., President I^rst

NationiU Bank, Richmond, Ta.

WM. U. CRENSHAW, Prea't,

Atlantic & Virginia Fertilizing Co.

FOR CHOICB

6 Per Ceni Mortgages,
ADDRESS

FR%.\€IS SMITH,
Successor to SMITU A HJINNAMAN,

Indianapolla, Ind*

WANTED

:

City, Connty and Toivnsl&lp Bond*
OF TUB STATES OF

mSSOUKI. KANSAS and NEBRASKA
ALSO,

All Classes of Railroad Bonds.

TOB£¥ & KIRK,
No. 4 Broad 8tv«et, New^ Tork.

Geo. K. Sistare's Sons,
ir NASSAU ST., NEW YORK,

DEALERS IN

FIR$T-CL.4SS l.WESTlflEKTS.

Buy and Sell on Commission, for cash or on mar-

gin, all securities dealt in at the New York Stock
Exchange.
Interest allowed on dally balaoces.

All deposits subject to check wi. sight.

Particular attention to orders by mail or tele-

graph.

Fred H. Smith,
BANKER AND RROKBB,

No. 13 BROAD 8TRBKT. SEW YORK.

RAILROAD SKCCHITIES
(An intimate knowledge of all for tho past 10 Year

A SPBCl ALT Y.
Inveators or Dealt.-s wishing to buy or sell are

invited to communicate. State. Municipal and
Railwajr Benda and Coapona boutibt and aold at best
Market Bates.
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T^OTICK-TUE PLAN OF REOROANI-

ZATION of tho VlckBburg & Meridian Kallroad

Company of M1mIs» ppl has been perfected and

approTCd by a large number of tho bondholdcrt and

•tockholdcra of the company.

Copies of the pan can be procored. and full Infor-

mation obtained, from Mcsirx. Arenta tYoung, No.

Kew St., and Messrs. Levy & Borg, No. 8 Wall St.,

Kew York. CUAKLBS W. CHANDLER,

Chairman of Reorganleatlon Committee.

A LI., COUPONS DUE 1ST PROX.. AND
TUB PRIN'CIPAL of nil bonds due on that

date Issued by THE KAILROAD EQUIPMENT
COMPANY, seenred by rolling stock furnished the

following railroads under Car Trust form, will be

paid on and after that date at theodlceM of CLAKK,
POST A MARTIN, ;M Pino Street, New Y.rk; E.W.

CLARK Jt CO., 33 South Third Street, Philadelphia:

Missouri Iowa Jt Nobraslin KR. Co ] »48,0OO

St. l.miia Iron .Mount. & S). KB. Co.]. ..24),' 00

<'Hlro,tSt. I.<mi!. RU. ''0.1 50.000

t^honiin^'oah Vulli-y RR. CSo.j '5'''5;K
Shenandoah Vulloy Hy. Co.] B1.<»0

Milwaukee rj«c Shore t West. RR.Co.] 2':.000

Borles.
A4.
B«.
BS.
Bl«.
B17
bl9.
January 15, IBBl.

H. A, V. POST, Treasurer.

Flnauoial.

TweutyFlrat Annual Statement of the

EQUITABLE
Life Assurance Society of llic U.S.

HENRY B. HYDE, President.

For the Year Ending December 31 > 1880.

Amount o» Lbdoeb Assers, Jan. 1,

]gyO »35,!)80,907 62

INCOMk!!! 8,735,69943

$44,716,097 05

BISBrUSE."ttENTS.

Paid Pollcy-Holders for Claims by

Death, Dividends, Surrender Val-

ues, Disciuntcd and Matured En-

dowment and Tontine Policies, and

Aonulties .-. tl,TO2,937 97

Other disbursements as per detailed

Statement 1,513.915 06

NET CASH AS8KTS, December 81, 1880.«3S,409,»44 02

ASSETS.

Bonds and Mortgages ?9,053,476 60

United States Stocks 2,tilS,591 00

State, City, and other Stocks author-

iicd by tho Laws of the State 8.C87,422 47

Loans secured by United States and

other Stocks 7,064.562 88

Real Estate '.' f,S88,363 «2

Cash and other Ledger Assets as per

extended Statement 2,422.428 65

$38,409,844 02

Market value of Stocks over Cost 1,621,051 2S

Accrued Interest, Rents, and Pre-

miums, as per extended statement. . 1,177,707 02

Total AnsctB, Dec. 31,lS80.S41,108,60'.i 3*

Total Liabilities, including legal

reserve for re-insurance of all exist-

ing policies 31,880,308 11

Total Undivided SnrpluH 89,!2<.28,2»4 21

RlxllB nxsamed in 1880, $33,170.80.'! GO

Risks Outstanding Sir7,39T,703 00
^1

OFFIGB OP THE NKMT YORK
PROVIDENCE & BOSTON RR. CO. (STONING-

TON RAILROAD), NKW YoilK, January 27, 1881.-A

Qaartcrly Dividend of TWO .2j PER CENT will

be paid at the onlco of .Messrs. M. .Morgan's Sons, 39

Wlllism Street, New York, on the lOlh day of Febru-

ary. The transfer books will be closed from the 1st

to the llth February.
HENRY MORGAN, Treasnrer.

New York, J:muarT 20, 1881.

GALVESTON HARRISBURG & SAN
ANTONIO RAILWAY COMPANY COUPONS,

due the Ist proximo, will be paid on and after that

date at the office of Messrs. Drexel, Morgan & Co.,

corner Wall and Bread Strtels, New York.

T. W. PEIRCE, President.

Office OF THE Canada Soutkeun Railway
COliPANY, GUANDt^KNTHAL LKPOT,

NEW York, Dec. 21. 1880. ,

THE BOARD OF DlRKf'TOUS OF THIS
Jl company luive tliU day declared a uividend of
Two and (Jne-balf (2'.^) per cent upon Its CMpit>il
stock, payabio on the first day of Kebruury next at
this otlife.
The transfer books will be closed at thr^e o'clock

P.M. on THURSDAY, tlie 30th Inst.. and wil. be
reopened on the morning of SATURDAY, the 5th
day of February next.

C. VANDERBILT, Treasurer. JAMES .W. .*I,EXANDER, Vice-PrcHldent.

SAMUEL BORROWE, ad Vice-Preiiidcnt.

E. W. SCOTT, Superintendent of Agencies.

Kountze Brothers,
BANKEKS,

130 Broadway (Eqnitable Bulldlns),

NEW YORK.
LEITERS OP CREDIT

AXD

CIRCULAR NOTES
Issued for the use of travelers in

all parts of the world.

Bills drawn on the Union Bank of London
Telegraphic transfers made to London and to

various places in the United States.

Deposits received subject to check at sight, and in-

terest allowed on balances.

Government and other bonds and investment se-

curities bought and sold on commission.

The LAKR SHORE ft MlCtnCAV SotlTHEKN )

RAILWAY Co., 'I'KKASIIUKK'S OFFICE, CHAND>
TENTHAL DEPOT. Now York. Dee. 21. 1M80. )

rpHE BOAIM) OF HIRECTORS OF THIS
FOUR PER CE.NTUK.n ita cau'tiil •toe-, fayabl
LCi'rauany bave this ouy declared a dividend ol

on the KluST day of 1^'ebrnnry next, at this office.
The transfer books Wiii be closed at 3 o'clock

P.M. on THURSDAY, the 30th Inst., iinu w 11 be
reopened on the morning of Saturday, the 5lh day
of February next.

E. D. WORCESTER, Treasurer.

MOTICE.-TIIE I-OUISVIH.E Jt NASH-
^~ ViLLE RAILROAD CO.MPA.NY declared this

day a semi-anncal dividend of THRElil Per Cent
upon the stock of the Company, payable on and after

the Ist of February. Dividends on stock registered

in New York will be paid at tlie ' ftice of the Com-
gany, No.53 Wall Mreet. '1 he transfer books will
e cf sed on the 22d January and re-4»pen on 3d
February. K. U GREEN, President.
New \ ORE, January 5, 1881.

The MICHIGAN Central Railroad Company,;
HEASUKEH'S Office, GRAM) Ce.nthal >

IIEPOT, NEW > OHK, l>e(.. 2i. 1880.)
'I'UE BOARD OF DIRECTORS OF THIS
I Company have this ilay deciai-ed u dividend of
FOUR PEK CE.NT uptrn its caoital stocic, puyab e
on the first day of February next at this ottlce.
The transfer bouks will be closed at 3 o'clock

P.M. on ! hursday, tlie 30th inst.. an-i will be re-
opened on the morning of Sutuiday, the 5th da» of
February next. C. VANUERBILT, Treasurer.

QREGON RAILWAY Jt NAVIGATION
COMPANY. No. 20 KASSAn STREET, New York,
New York. January 14, 1881.—Tlie Board if Directors
have declared a quarterly dividend of Two (2) Per
Cent, payable February 1, at the Farmers' Loan &
Trust Co., 28 Exchange Place. New York. The
transfer books close for the purpose of this divi-
dend Jan. 20, and reopen Feb. 5.

HORACE WHITE,
Treasurer.

WANTED ;
Detroit i. Bay City Raiiioad Bonds.
Chicago A Grand 'I'runk Railroad Bond>.
Flint & Here Marquette Railroad Securities.
8t. Joseph & Wcstarn Railroad Securities.
South Carolina Railroad Securities.
Wisconsin Central RallrOHd Land Grant Bonds.
County. C»v and Town Bonds of Western States.
City of St. Joseph, Mo.. 7 and 10 Per Cent Bonds.Iswa Central Rallr.,«d old Bonds.

^"'"''"o""»'

P«>K SALE:
Atehlaon Colorado & Pacific RR. ist Mort Bandu
Bctato Valley Railroad Bonds and Stock

"*""•
Jew Jeraey Midland Itall road 1st Mortgage Bonds.Wm, tt. ITTLEY, 31 Pine W., N. v.

.Dominion of Canada.
THE FINANCIAL ASSOCIATION OF ONTARIO

is in a position to furnish investors with choice in-

vestment securities, carefully selected, yielding

from SIX to SEVEN AND A-HALF PER CENT
per annjm. Special attention given t« business

j from the United States. Correspondence solicited.

Tbe Plnanclal Association of Ontario,

I.OKD0N, CANADA.
EDWARD LB RUBY. Managing Director.

Chronicle Volumes
AV A N T E D .

All TOlnmes from July I, 1875. to Jan. 1, 1S79, of

the COMMBRCLAL A!fD FINANCIAL CHRONICLE
are wanted at a fair trice. Apply at Publication

OJice, 79 * 81 William Street.

Financial.

The Tehuantepec
Interocean Railroad Co.

OFPKIIS von S-ALE

TUREE MILLION OOLLAI18
or ITS

FIRST MORTGAGE THIRTY-TEAR GOLD
BONDS, WITH SEVEN PER CENT INTER-

EST COUPONS. PAYABLE IN NKW
YORK OR LONDON.

These bonds are a portion of the Six Million Dol-

lars of bonds authorized to be Issued bythla Com-

pany by the grant of the Government of Mexico,

made June 2, 1879; and are secured by a first mort-

gage or trust deed to the Central Trust Company of

New Yorkupou oil the real and personal property of

tho Company in Mexico, including its railroad and

appurtenances, its harbor rights on the Gulf and

Pacific coast and its public lands donated by tbe

Goremment.

The Company also offerjs

AS A GRATUITY

ONE MILLION DOLLARS OF CERTIl-ICATKS,

bearing interest at five per cent to January 1,1803,

and participating in all shares and dividends.

Payments for accepted tubscriptiona will be made

by deposit to credit of Company in either the Am-

erican Exchange National Bank or the National

Bank of the Republic.

Offers for subscriptions may be addressed to

any of the undersigned.

Subscriptions will be received until the 8th day

of February, at 3 o'clock P. M., and allottmcnts will

be made as soon as practictible thereafter.

EDWARD LEARNED, President,

12 Broadway, New York.

The undersigned respectfully Invite attention of

investors to this loan as worthy their consideration.

GEORGE S. COK. )

'JHO-.T. BUCKLEY,/ Finance Committee.
MYUON P. BUSH, )

BLANK FORMS FOR SUBSCRIPTION WILL BE

FURNISHED ON APPLICATION.

(6LlijJS,pouDEi^ 3Jej^ins.

-BAIIKERS-
25 fiNe §T. - l^eu) ^O HK*

Purchase and sell on Commission GOVERNMENT
and KAlLROAl) BONDS and Si OCKS. and all

classes of Securities dealt in at the NEW YORK
STOCK KX' ^^A^G^i. or all reputiibic Sicuritles
boUKl.t and sold In the Ol'E.N MARKKT. I,OA.N8
and COMAIKKCIAI., PAPEIl nogoiinted. Interest
paid ou DEPOSITS, subject to cheilt.

SHELDON COLLINS.
THOMAS H. BOUDEN. FRANK JBNKINS-

Albert E. Hachlield,
17 NASSAU STREET,

Deal* In Inrestment Seenritiea and
Bonds Generally.

WANTED S

Intlianapolls Jt St. Louis Ists.

Columbus &. Toledo Ists.

Joliet & Nortuein Ists.

Kansas & Nebraska Bonds.
St. 'o>eph & Western Bonds.
Cincinnati Hamilton & Da>ton Bonds.

FOH S.% LE :

New York &, Greenwood Lake Bonds.
Manhattan Beach Stock.

Levy & Borg,
Ko. 8 WALL, STREET,

DEALERS IN

AL,L CI.ASSES OF INVESTMENT
SECURITIES.

J.
C. chew,

Ko. 7 WALIj street, NEW YORK.
TEXAS RAILW^AlfS,

BONDS, IiANDS, tec.

Desirable Teiaa Securities lor InTestment coo
iitantl; ou band
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THE FINANCIAL SITUATION.
There has been less buoyancy, more frequent fluctuations,

but at the same time a tendency to higher rates observable

at our Stock Exchange during the week. No specially

new influence has been at work, without it is that money,

being very easy, and the opportunity to employ it else-

where seeming very unpromising, the whole mass of specu-

lators is by necessity driven into Wall Street, no chance

offering to use their genius and their capital in any of our

staple produce markets. Cotton seems determined not to

go up, wheat is equally obstinate under the influence of

prospective demand and supply, while every other com-

modity seems kept in subjection by the wholesome re-

membrance of last Spring's experience. "We do not mean
that mercantile business is not good, for it is very good;

more than that, its conservative condition promises to keep
it good.

Asa result of this general absence of speculation else-

where, the dealings this week have been especially large in

low-priced stocks such as tempt further operations; and yet

the deman<l for good properties appears unabated, and every

decline brings out new buyers. The truth is, considering

the circumstances of the large earnings last year and the

worse weather this year, earnings continue marvellously

good. So that although the advance in values has been

prodigious it seems almost as if these could not keep

up with earijing capacity. Below we give tlie table for

the first two weeks of this month.

EARNINGS FIHST TWO WEKKS OF JANUARY.

1881. 1880. Increase Deereate.

$ $ $ $
Burl. Cedar Rapids & Northern 72.47it 65.187 7,292
Cairo & St. Louis 15210 9,732 5,178
Cliicago & Alton 233.452 230.154 2,702
Chicago & Eastern Illinois 61.3-18 30.60n 3i(.788
Chicago Milwaukee <fe St. Paul.. 175,0<1<) 327.521 147.479
Chicago St.I'iinl Minn.&Omaha 54,753 42,623 12.130

St. Paul & Sioux t:ity 55,068 39,033 15,135
Cincinnati & Springfield 32,862 32,207 655
Clev. Col. Cin. <fe Indianapolis.. 138.52:^ 140,209 »,68S
Clevehmd Mt. Vciiion i Del. .. 14,483 14,073 410
I)cnv<;r & Kill fJraiiilo 12!),3'J6 48,3.57 81,039
Dcs aioine.s A: Fort Dodge 12,.'>00 7.749 4.751
Dnbuiiuo & Sioux C'liy 35,7il.T 31..';!>0 4.175
East Teniif ssee Virginia & Ga. 45,620 47,502 :,882
Flint & Pere Marquette 63,3711 46.203 17.167
Grand Trunk of Canada 37!»,537 352,434 27,103
Great Western of Canada 181,743 185,637 3.894
Hannibal Sl St. .loseph U7,U9.) 78,594 10,601
HouKlon & Tex.is Central 174.25(j 142.947 31.309
Indiana Bloom. & Western 40,801 33.7!).'* 7.003
Tntcrna'lonal & Ot. Northt-rn.. 81, 40-.' 62.797 18,60.S
Lake Erie & Western 47.6H9 25,295 2.',604

352,620
54,8U3

274,700
(^3,247

77,920
Meuiiihis & Charleston 8,3d4
Missouri Kansas & Texas 137,!UU 152,661 14,697
New York ,t New England 86,544 82,11.'. 4.429
Northern Paiitie 47,4 9."> 36,756 10.739
Paducah *fc Klizabethtown 19.015 16,617 2,398
Peoria Decatur A; Evaiisville.. 17,217 6.421 10,796
St.Louis Alton &T.H.(niain line) 36.267 40.822 4,555

Do do (llranche^). 3 1 ,060 24.174 6.886
St. Louis Iron Mountain & So.. 267,800 266,681 1.U9
St. Ijouis ,fe San Franc-isco 95.115 74.1.28 20.48.
St. Paul Minn. & Manitoba 115,136 82,596 32,840
Scioto Valley 9.098

330.228
9.J 02

439,546
304

Wabash St. Louis & PacUc 59.318

Total 4.062,25-: 3,571,50? 600.737
490.741

103,t>93
Net Increase <. 1 3-74 per cent) .

.

The Funding bill is now before the Senate Committee

on Finance. Mr. Sherman's views in relation to the rate

of interest and the duration of the bond have been given,

and so has Comptroller Knox's opinion respecting that

clause in the bUl requiring national banks to take the new
bonds as security for circulation. As yet there is no indi-

cation as to what the committee's report will be, but it is

probable that they will agree upon a recommendation early

next week, and there is believed to be a disposition on the

part of the Senate to dispose of the matter as speedily as

possible.

The Bank of England made no change in the rate of

discount on Thursday. The weekly return shows a gain

of £407,000 in bullion, and of 1 1 per cent in the propor-

tion of reserve to liabilitiee. The Bank of Germany

reports an increase of 13,720,000 marks, and the Bank of

France a gain of 3,100,000 francs gold and 239,000 francs

silver. The following table shows the amotint of bullion
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in each of the principal European banks this week and at

the correaponding period last year.

Bank of England..

Bank of France...

Bank of Germany

.

Total thlB week...

Total previous week

January 27, 1881.

CMd. BUter.

a.

24,686.276

21,922.752 48,511,710

8.937,80S 18,637,042

55,546,836
54,844.336

67,148,752
60.624,fi92

January 28, 1880.

Gold.

28,258,101

29,378.213

9,472.000

07,108,314

66.453.025

Siher.

49,854,481

18,944,000

6SJ98,481
68,575,837

-^^^^-^^^^^^OSdiu^iuVlB^^ Self live!

There have been no withdrawals of bullion from the

Bank of England reported since the 19th, when £11,000

were taken out. This sum arrived on Wednesday, and a

Bhipment of £103,000, withdrawn on the 18th, is now

Dearly due at this port and will probably arrive before

the end of the week. The payments by the Assay Office

for bullion since Saturday inclusive amount to $869,710.

The operations of the Sub-Treasury have resulted m a

gain which is a loss to the banks, of $841,381. On Friday

last, the net loss by the Treasury was $898,866. Deducting

from this amount the net gain for the week, makes a net

gain to the banks for the seven days ended Thursday of

$57,485. Yesterday there was a gain to the Treasury of

$408,925.

The currency movement has been light from the West,

but a little heavier from tke South. At New Orleans

exchange on New York fell to 25 cents per $1,000 dis-

count on Wednesday, but on Thursday it was changed to

25 cents per $1,000 premium, while at bank it was $1 00

per $1,000 premium on the last-named day, against par on

Wednesday. It would appear that some of the silver cer-

tificates which a few weeks ago were so plentiful in Kan-

sas, having been sent to that point from Chicago, have

made their appearance in New Orleans, and the inference

is, that they have been shipped to that city in the hope

that they might be retired from circulation through the

Custom House. The principal banks of this city report

receipts of currency during the week of $1,538,550,

and shipments of $542,500, making the net gain

§996,050. Last week's bank return was made on

rising averages for specie and legal tenders, but this

week's statement seems likely, from the returns we have

collected, to show a loss or a very small increase in specie,

and a slight gain in currency.

The foreign exchange market has been active and gene-

rally strong, with a demand somewhat in excess of the

supply until Thursday, when more bills were ofiered, but

not enough to cause any change in rates. Those bankers

who are drawing against the recent negotiation of Northern

Pacific bonds are probably supplying the market cautious-

ly. The inquiry is chiefly to remit for Government bonds

imported. The outward movement of securities is com-

paratively light, but orders are here to take moderate

amounts of first-class stocks and bonds as they are offered.

The following table shows the relative prices in New York

and London of the principal securities.

Lond'n

Tl.S.to.c.

U.8.6s,c.

Erie
8<3con

HI. Cent
N. T. C.

Beading

Bzch'go,
cableR

Jon. 24.

N.Y.
prices

113-37

•.0O-29

48-86

101-28

130-33

151-lfl

31-25+

London

prices.*

113

l«l«
4om;

•.01

181

151«
ASM

Jon. 25.

jsr.Y.

prices.

4-84'^

11S'4»

100-27

4910
101-85

130-23

15010

80-B5t

London

prices.*

48

ioo«
131

16054

63

4-R5

Jon. 26.

N.Y.
prices.

113-24

100-15

49-58

!01-85

130-22

150 59

300Bt

I,ond'n

prices.*

113

101J4

i»H
101

131M
150«

«1H

Jon. 27. Jan.!!

N.Y.
prices.

11386
100-27

5068
101-36

18118
15107
81-04+

Lond'n
prices.*

112H
102

50J«

101

H

132

151k
61«

4-85

• KxprcBBOd in their New Yorit equiviileBt.

N.Y.
prices.

113-49

100-38

50-80

loi-eo

132-64

151-56

31-28

113

102

50«
lOlH

133Mi

150«
e2«

4-85

^ CA|#repisuu III Liicii I.e. xv'iA cvjuii

+ ReadinBon baslsof »50, par THiue.
., , , ^ ^^ ^ «

Note.—The New Ifork equivalent Is based upon the highest rate lor

cable transfers, which ordinarily covers nearly all charges, such as

interest, lusuruucc and conuuwsians.

STOCKS OF WHEAT IN THE UNITED STATES.

A statement published at San Francisco puts the sur-

plus of wheat remaining January 1st at about 27 milhon

bushels in Cahfornia and 5 million bushels in Oregon, or a

total of 32 million bushels on the Pacific coast, available

or to become available for export previous to July 1 next.

The crop for 1880, in that section, is set down at 55^ mil-

lion bushels, and it is asserted further that a portion of

the crop of 1879 remained unmarketed on the first of July

last. The exports from the Pacific coast during the last

half of 1880 were about 13 million bushels. The sur-

plus named is the quantity which remains over in store

and farmers' granaries, after deducting reasonable esti-

mates for home consumption and for seed.

We cannot make so specific an estimate for the Atlantic

coast. Statistics are incomplete, and kept in such detached

and fragmentary forms that it is difficult to follow them to

satisfactory conclusions. According to the New York

Produce Exchange Weekly, the visible supply of wheat at

the principal points of accumulation on the Atlantic coast,

at the West, &c., was on January 1 28^ million bushels.

Of course this does not include stocks in the farmers' hands,

or the accumulations at the minor markets. The exports

of wheat from the seven principal Atlantic ports from

August 1st, 1880, to January 1st, 1881, were 83 million

bushels. This is more than half the estimated quantity

required from the United States out of the crop of

1880 to supply the foreign demand. If we add the 13

million bushels already shipped from the Pacific coast,

we have a total of 96 million bushels exported up to

January 1st.

Accepting the estimate of the Agricultural Department

as to total yield, it was bslieved that we could not spare

for shipment this season more than 165 million bushels.

It would seem now, however, as if the exports from the

United States out of the crop of 1880 would not fall much,

if any, below the previous year, when they reached 177 mil-

lion bushels. For, if the Pacific Coast has still 32 millions

surplus, the other States can scarcely have less than

double that quantity, or 64 millions, which together would

give an aggregate surplus of 96 million bushels. From

the seven principal Atlantic ports the export from August^

1st to January 1st was at the rate of nearly four million

bushels per week. Reducing the weekly movement from

the same ports to even two million bushels from January 1st

to August 1st, would make a total of 60 million bushels

for the seven months, or an aggregate for the crop year

of 143 million bushels; and if the Pacific Coast ship no

more than 25 million bushels additional, even then the

total for the year would reach 181 million bushels. It

should be stated, however, that when prices rule low, a

crop is never closely marketed; farmers carry over large

quantities in their granaries, and this is particularly true if

the prospects of the growing crop be not wholly satisfac-

tory. Therefore, it is possible that the Atlantic ports

—

especially in case the Spring promise for the coming

season's yield is less favorable than the last—will notspaxe

more than 50 millions from the remains of the current

crop, a quantity that cannot be regarded as in any sense

formidable, especially at current prices.

The conclusi«n from these facts is, that the situation, as

we have before pointed out, does not afford encouragement

to a speculation for a rise in values, nor, on the other hand,

need it excite apprehension of extremely low prices. One

year ago, the export movement was retarded by a reckless

speculation, which carried up prices 45 cents per bushel

above current figures. Any such unnatural check to a

free outflow this year would in the end prove disastrous.

At present, prices are on a legitimate basis, and exports
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are comparatively free. If we export 75 millions more

from the crop of 1880, the total will be 171,000,000 bushels,

or only six millions lesi than from the crop of 1879.

In a few weeks weather reports and crop prospects will

begin to have an influence upon prices. The Winter has

thus far been excessively severe, and there have been some

reports of injury to the Fall-sown wheat, but there is

nothing definite as yet on this point. The fall of snow has

been wide-spread, and this protects the plant from being

winter-killed. At any rate, tkere are no present grounds

for apprehending a short supply of breadstuffs in the near

future.

CONSUMPTIOiV OF COTTON JN EUROPE.
The cable brings us this week Mr. Ellison's cotton

figures for the last calendar year, and also for the first three

months of the present season beginning with October 1 , 1 880.

According to these returns, there appears to have been a

further growth in consumption. In fact, Mr. Ellison has

found it necessary, after obtaining the true weights of the

bales, to revise his figures of consumption since October 1

,

adding 10,000 bales to the total for Great Britain and

4,000 bales to the total for the Continent for the first two

months. The consumption of Europe, therefore, for the

three months ending January 1, 1881, has reached the

remarkable average of 120,000 bales per week of 400 lbs.

each.

We should state in explanation of this rectification that

something of the kind is usually found necessary at the

end of the year, because up to that time the weights of

bales given in the deliveries are necessarily more or less an

estimate. Last month it wiU be remembered Mr. Ellison

estiwated the average weights for the months of

October and November at 415 lbs. for Great Britain and

422 lbs. for the Continent. Now he finds, on getting

in his annual returns, that the actual average for the three

months has been 45.S lbs. for Great Britain and 441 lbs. for

the Continent, or an addition of 8 lbs. per bale to the former

and 19 lbs. per bale to the latter. The revised figures sent

us by cable of the takings for the three months ending

with January 1st, are as follows.

Oct. 1 to Jan. 1.

Bala of 400 Ibi. ea*h. Ortat

Britain

Bplniiera' Htock Oct 1

.

Taking* la October. .

.

Total auppljr

CooHumptioa in Oct..

Splnoen' stock Nor. 1

TakluKii In Noveml»er

Total iui)ply

Consuiiiptlon In Nov..

Splnnem' (took Deo. 1

TuklnKH In December.

Total supply
Couauuiptiou in Doc.

Splnnera' gtocte Jan. 1

1880.

27,

280,

307,

267,

40,

316,

3.'i6,

260,

87,

371,

4.58,

335,

1'23,

Conti-

nent.

137,

143,

280,

!210,

70,

239,

300,

214,

Total.

164,

4U3,

687,

477,

110,

555,

665,

483,

Oreat

Britain

95,

315,

*\0,

265,

145, I WS,

182,

686,

868,

600,

1870.

27,

233,

200,

252,

Conti-

Htnt,

04.

157,

"isiT
200,

S,

2U0,

304,

248,

56,

336,

392,

284,

108,

51.

190,

241,

230,

11.

322,

333,

234.

99,

Total.

59,
486,

545,

478,

«7,

658,

726,

518,

207,

The surprising change which has taken place during the

twelve months is perhaps more strikingly exhibited by the

following totals, made up from the foregoing details. Wo
add also the average weekly consumption for each month
of the two years.

Total* from October 1

to January 1.

1880. 1879.

Great

Britain
ContU
nanl.

Total.
1
areat

Britain
Ounli-

nent.
Total.

Spinners' stock Oct. 1.

Takings •

27,

967,

137,

697,

164,

1,664.

27,

865,

91,

669,

121,

1,534,

Supply 994,

871,

834,

689,

1,823,

1,560,

892,

784.

76a,

664,

I 655,
Consumption 1.448,

Sptnrers' stock Jan. 1

.

123, 145, 268, 103. 90, 207,

Weekly ConsumpHoti.
Ay. w'kly cousiuup.—
In October 67,

67,

67,

53,

63,

.58,

1

120,

120,

120.

50,

62,

63.

50,

51,

52,

106,
In November
In Decerai»er

113,

115.

It must be remembered, of course, in connection with

the above, that last season's consumption continued to

improve, and that the average for the year ending October

1 was 63,810 bales for Great Britain and 51,920 for the

Continent, or a total of 115,730 bales of 400 lbs. each ; so

that, with the present rate of consumption continued

through to next October, the mills of Europe would want

about 222,000 bales more than what they used last year.

Prom Oct. 1 to Jan. 1.
Great

Britain.
Continent. Total.

Takings by spinners.. bales
Average weight of bales...

Takings in pounds

854,410 632,880
453 441

387.047 730 5!7fl l nn n«n

1,487,290
448

666.147,810

Mr. Ellison's figures of estimated consumption during

the same period are given in the following, together with

the takings and stock held by spinners at the end of each

month, all in bales of 400 lbs. each.

October 1 to January 1.

Hales 400 lbs. each.
Oreat

Britain.

Spinners' stock October 1
,

Takings in October

Total supply
Cousomptiou in Ootober.

.

Spinners' stock November 1.,

Takings in November

Total sappij'
Consumption m November

.

Spinners' stock December 1.

Takings in December

Total supply
Consumption m December.

Spinners' stock Jannary 1

.

27,000
280,000

307,000
267,000

40,0(X)

316,000

356,000
269,000

87,000
371,000

458,000
335,000

123,000

Continent.

187,000
143,000

280,000
810,000

70,000
239,000

309,000
214,000

95,000
315,000

410,000
265,000

145,000

Total
Europe.

164,000
423,000

587,000

477,000

110,«00
555,000

663,00»
483,0#0

182,000
686,000

868,000
600,oo0

268,000

For the purpose of comparing the movement this year

with the same months of last year, we repeat below the last

of above statements and add similar figures for 1879. In

this and in the sncceeding table 000s are omitted.

RAILROAD LEGISLATION AT WASHINGTON.
Two years ago we discussed the Reagan railroad-regu-

lation bill, which had then passed one branch of Congress

and is still among the things " up " for consideration.

We showed then that the measure did not and (;ould not

propose to go further than to regulate inter-State commerce;

that it would itself involve discriminations of a gross nature

by not applying to transportation lines containing water

links, or to roads which are situated wholly within a single

State although forming parts of through lines; and that, as

then framed, the bill contained provisions which in prac-

tice would nullify the whole.

In the meantime there has been no adjustment of the

evils complained of, and the transportation problem does

not seem to have come any nearer settlement, while its

difficulties have certainly grown no less. Perhaps the only

visible change is that the notion of Federal intervention

and control has obtained greater ascendancy over public

opinion. That this remedy will not have to be tried, in

the form of some more or less regulative law or other,

before it is put out of the category of possible remedies,

we are not sure; that it can be anything but a failure we
have but the slightest expectation.

Federal intervention is urged in this as in many other

troublesome matters, without any idea of how or why it

should be effectual. The child in trouble looks to its

parent, without inquiring how help is to be administered.
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but in obedience to a vague and instinctive notion that tlie

parent is wiser and stronger, and that it is the parent's

business to apply a remedy. So the people who turn

imploringly to Washington imagine that size is strength

and wisdom, and are not disabused of this notion by

experience. How the railroads aro to be tamed, repressed,

and converted to the Golden Rule, and how the whole

problem of common carrying is to be settled for the great-

est general good, they have really not the slightest idea.

It is a knotty question, and they give it up; but that mys-

terious nonexistent, "the government," must find out.

How several hundred politicians are or can be wiser and

more faithful, when assembled in a Congress, than the

same men are separately, is a question which few stop even

to ask; "the wisdom of Congress" is somehow still a sort

of fetich. Because the railroads are more powerful than

anything but the general government, and because it is

impracticable to secure concurrent action from the States

—it is said—the only hope lies in the Federal power. The

argument is that the failure to regulate them has been duo

to making the attempt in too narrow a field, some single

State; and they must be attacked in the broader field of

the whole country. This way of putting the case kas a

plausible look, but is it sound ? It does not seem so to us,

and this is the one point we wish now to especially con-

sider.

Nothing is perfect; men are not virtuous, as they ought

to be; and Legislatures are not above venality, more or

less direct; there is no use in trying to ignore these ugly

facts. We must admit that Legislatures are subject to

manipulation; that manipulation is, aad will be, attempted

when any powerful interest finds occasion, and that it will

be more or less effectual. If attacked by legislation, the

railroads will attempt to influence legislation. If ten of

the best and wisest men in each representative section

should select the legislators, the result would still be a

question of temptation, and that temptation might even be

insidious enough to conceal itself. We must make the

best of facts as they are; acknowledging that if we go to

capitals in complaint of the railroads, the railroads will not

stay away, we must inquire how and on what arena they

will have the least power.

Is it then true that the field is broadened when Federal

intervention is sought ? On the contrary, we think not,

and here is the great error in the case. When the strug-

gle is transferred from a score of State capitals to Wash-
ington, it is narrowed and concentrated. The effect upon

the character of Congress and upon government in all

other lines of power is a subject which might be profitably

considered, but it is not a part of this present question.

Instead of having to manage scattered legislatures, the

companies would have to deal with a permanent body of

seventy-six Senators, holding for six years, with only one-

third geing out every second year; how much easier it

would be to manage this smaller body, can be supposed.

One of the prominent candidates for the Senate recently

in this State has railroad connections, and was called a

railroad man, an;J now the just-elected Senator from New
Jersey is freely charged with being owned by the Penn-
sylvania road. That he is in railroad business by occu-

pation is true, and how easy it would be for the companies
to get some of their friends into the Senate, may be seen.

The permanence of the Senate would also work in the same
direction. That body was intended to represent the

States, to be conservative, and to be removed from the

popular clamor of the hour. This would be on the rail-

roads' side, for they are in the position of defendants,
wantmg to be let alone. They do not go to legislatures

for anything; their policy in Washington would be the

Fabian one of delay; they would seek, quietly and unob-

trusively, to take the life out of every repressive measure

proposed, and the conservatism and slowness of the Senate

would be in their favor.

On the other hand, in a legislature, holding for a short

term, answering more directly to the people, and subject

to sway by popular emotion, granger laws are procured with

comparative ease. The transfer of the whole struggle to

Washington would immensely concentrate the forces of

the companies, besides bringing them before a body of

men more likely than any State Legislature to move slowly

in the matter. And if a railroad commission is set up by

Congress, as the Reagan bill proposed, the field of contest

is only transferred again and even further narrowed and
simplified. The companies have only to influence the

Commissioners. Were there one Commissioner only, with

absolute power all over the country, and if (to make the

most extreme supposition) there were no defect any-

where which could obstruct his autocracy, would it

be even then sure that the railroads would not influence

him?

But in presenting the above considerations, while admit-

ting that legislatures are too facile, it should be under-

stood that we do not mean by " influencing " the coarse

and venal methods. If a railroad autocrat (as just imag-

ined, for the illustration) should not attempt an active

policy of repression, it would not follow that he had been

acquired by the roads. For the problem of transportation

is not the naked one of protecting the people against the

railroad kings, although commonly so presented. There

are rights on both sides ; the railroads have rights, and a ,

case; the respective rights are much involved; what repres-

sive measures are proper and expedient, and what wUl b«

their practical results when tried, are most grave and per-

plexing questions. To decline attempting a positively

repressing policy does not prove more than that the difii-

culties of such a policy are appreciated. No undue influ-

ence of any sort is needed anywhere for this, and it may
well be that a transfer of the subject to Congress would

bo the very change which would best suit the raUroad

interest.

IMMIGRATION IN 1880.

The appearance of the returns of immigration, issued

by the Bureau of Statistics at Washington, for the last

half of 1880, suggests a little examination of this movement

in recent years. The following gives the figures for the

last five calendar years, by quarters.

1880. 1879. 1878. 1877. 1876.

l8t Quarter 66,013 21,735
242,642 80,847
134,832 69,789
121,981 78,194

20,740
57,223
44,070
31,174

17.914
52,083
36,001
24,527

24,541
2(1 Quarter
3d Qrtiirter
itli Quarter

02.039
44.570
27,290

Total .586.068 1 2.50.565 1 153.207 1 130,525 1.58.440

For the fiscal year ending June 30 the total was 457,257,

against 177,826 in 1878-7D, an increase of 279,431; the

calendar year outdoes this, showing 586,068, an increase

of 335,503 over the 250,565 in 1879. Comparing the

movement by quarters, as above given, an enormous in-

crease in 1880 over the four previous years is seen. Al-

though we have not the data for speaking positi_vely, we

are very confident that the arrivals during the quarter

ending June 30 last have never been approached in any

previous three months in the history of the country; they are

greater than in any entire fiscal year since 1873-4—in fact,

in 1878-9, the number was but 177,826. The total for 1886,

it is hardly necessary to say, has never been equaled, the

largest figures ever recorded before being 459,803 for the

fiscal year 1872-3. The total for 1880 is more than double
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that for 1879, and that tho movement thither has been on

an increasing scale is shown by tlie following comparison

of fiscal with calendar years.

Tear ending - 1880. 1879. 1878. 1877.

fiinn 30 ....... 4.i7,2.'>7

586,068
177,826
260,565

138,400
153.207

141.S.57

December :il 130.525

Beginning at tho right hand of this table, and reading

the figures in each column downward successively, we

have: 141,857; 130,52.^.; 1.38,4G9; 153,287; 177,826;

250,565; 457,257; 586,068—a cumulation with but a

single interruption.

Some very interesting data respecting tho arrivals at this

port—which receives nearly two-thirds of the total—are

furnished by the Commissioners for this State. As a

rule, tho immigrants arriving here in 1880 were in an

unusually good physical and financial condition. As to

the latter, if $50 be taken as a fair estimate of the average

amount of hard money brought per head, the immigrants

of 1880 should have brought into the country over 29

millions, which is more than the gross regular imports

of the precious metals in 1878-9, and more than those of

fourteen other years since 1859. Fully three-fourths of all

arriving at this port in 1880, the Commissioners say, held

prepaid tickets to their destinations ;
this is interesting,

because it shows an aim, argues thriftiness, and indicates

that the tide has been moving largely to the Northwest.

Of tiio entire 327,371 arriving here, 112,119 went directly

west, 63,368 went east, and 137,561 remained in this State.

Germany took the lead in respect to nationality, furnishing

104,264, although the British Isies combined furnislied

113,381. The increase in the number from England we

have previously noticed, that country having sent more

emigrants hither than Ireland during the four fiscal years

1875-9.

The entire record is most gratifying proof of our

national progress and prospects, and there is more than a

coincidence between the recent increase in immigration

aud the increase in the number of acres of land disposed

of and located by the General Land Ofiice, from 1,684,738

in 1876-7 to 5,186,240 in 1877-8, and 7,468,997 in 1878-9.

The bearing these facts have upon the future of railroad

property is obvious, and is not the least important and

interesting feature connected with tho subject.

IRELAND AND THE BRITISH GOVERNMENT.
Tho situation in Great Britain with regard to Ireland

is not, in any way, changed for the better. The failure of

the court to convict the traversers is regarded as a victory

by their friends. In one sense it no doubt is a victory.

It shows that whatever the actual guilt of the parties, a

jury composed of Irishmen will not agree upon a verdict

of "guilty'' when the crimes are not more serious than

tliose laid to the charge of Mr. Parnell and his friends.

An English or a Scottish jury, looking not to local but to

general interests, and caring chiefly for the peace of the

realm, would doubtless have convicted.

The result of the trial, however, will not prove a per-

manent gain to the cause which the Home Rulers and

Land Leaguers have at heart. Its effect on the English

and Scottish representatives in Parliament is seen in the

teia^-ity with which they clung to their purpose and to

their seats, during the late debate, and in the overwlielm-

ipg majority by which the Government was sustained. It

is now manifest that ii Ministers find that they cannot by

the existing means at their disposal preserve the peace in

Ireland, they have but to ask Parliament to get all the

power which the exigency domariBs. The British Gov-

ernment and people are determined that order shall be

restored, and that, wliatever the cost, life and property

shall bo protected in Ireland. It is a gratifying feataro of

tho situation that tlie Opposition, so far at least as the pro-

tection bills are concerned, are in perfect accord with tho

Government. It is to be expected that the Irish members

will resort to their old practice of obstruction ; but we are

not permitted to believe tliat this policy will be any more

successful in the debates which are to follow than in that

which has been brought to a close.

The presumption is that Mr. Forster'g bills for the better

protection of life and proparty in Ireland will be passed

without delay and without much difficulty. The govern-

ment of the country will be centred in the hands of tho

Viceroy, who will bo endowed with exceptional or extra-

ordinary powers to meet the emergency. Ho will have

power to arrest all persons reasonably suspected, as princi-

pals or accessories, of treasonable offences. This excep-

tional rule will ba extended over the whole of Ireland,

but special action in regard to agrarian and other such

crimes will be taken in proclaimed districts only. By the

second bill Mr. Forster proposes to restore the law—re-

straining the right of the people to possess and carry-

arms—which expired with the Peace Preservation Act last

year. Mr. Parnell and his friends may rebel, Irislimen

in large numbers may follow their lead, Ireland may be

plunged again into all the horrors of civil war, but there

can be no question as to tho final result. The revolt will

be crushed ; tranquillity if not contentment will be restored;

the ringleaders may, as on former occasions, make good

their escape; but many of the more innocent and lese

offending will severely suffer.

With the establishment of order, and with the restora-

tion of proper respect for the law, Mr. Gladstone will

introduce his measure of Land Reform; and there are the

best of reasons for believing that the new measure will go

as far in the way of reform as is possible in the present

condition of things—certainly as far as is compatible with

a due and proper regard to vested rights and existing

interests. He has a difficult task; and right-minded men
in all lands wish him success. Complete success is, per-

haps, not possible in the circumstances. It would certainly

be a crowning triumph to a long and honored public

career, if he could so meet existing wants in Ireland, and

so reconcile clashing interests, as to make that unhappy

land a happy, contented, prosperous, and loyal section ol

the Bri.ish Empire. If he should not be able to do all

this, it will still be much if he shall succeed in removing

tho causes of tho present discontent, and of carrying home

conviction to the Irish mind that the British Government

honestly and earnestly desires the peace and prosperity of

Ireland and of the Irish people. In such a case, there

would, at least, be laid a foundation on which to build

solid hopes for the future.

EusIlaU market Report*—Per Cable.

The daily closing quotations in the markets of London and
Liverpool for the past week, as reported by cable, are shown in

the following summary:
Lnndin Money and Slock Market.—The bullion in the Bank

of England increased JE407,000 during the week. During the
.same time the specie in the Bank of France increased 3,100,000

francs in gold and 239.000 francs in silver.

Sal. Hon. Tuft. ir«rf. Thun. Fri.

Jan, Jan. Jan. Jan. Jan. Jan.
2-2. 24 25. 2li. 27. 28.

SUver.perox d. Si's 51=» Sl^io Sl^s Sl^ia MB,,
Consols forraoiicy 989,, 98»i8 98»i» 989,, OSl',, Oi",,
Consols for acouiiut .... 9Siiin 9*11,, 9?ili(! 9Slli, 93l3i6 95>"i(i
Fi-'clireiiUw|iiiParl8)rr.8432t3 Sl07ia SAOiia 3410 84-17'a ....

U. s..58or 1S81 10314 ioavj loau losu ios3« itwa
U. S. 4i2.sof 1891 ll.'i^ 115% \lo\ 1151c 1153» 116
U.8.4soriy07 IITH 117 If llfi^i ni>% 117
Erie, coruiium stock f>Vs HIH •''O'a Sl^a 523g 52>*
Illinois Central 135 ISiia 131 133 13«»»
Peiinsylvauiii 07% 08 67 67>a «T% ......

Plilliwle.li>li(n.V Reading. 32 32 14 31% 3l>o 32 82Vl
New York Central 156>a lo« ISO's 135>a ISO's 156
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Livtrpool Bread»tuff\ and
Sal

rionp (ex. State). 100 lb. 1

2

«n»«>t. No. l,wb. '• 9
BprinK, No. 2... " 9
Wlnter.Weat.n. " 9
Cal. white " 9

Coni.mlxed.West. " 5
Port, Weat. me8«..flbbl.65
Bacon, loiij; clear. cwt..39
Beef, pr. iuc«s,ne\r,Stc.7i
Lard, prune Wost. Wcwl. 48
Obeeae, Am. choice " 68

Liverpool CM ii iCurkst.

Provitiont Markstt.—
Mon. Tues. Wei. Thurg. Fr

d t. rf. t. rf. $. (I. s. d. t. rf.

« 12 6 12 6 12 6 12 6 12 6
6 9 R 9 ,1 9 5 9 5 9 4
fl 9 6 9 r, » .1 9 5 9 b
8 9 R 9 7 9 7 9 7 9 6

4 9 4 9 4 9 4 9 4 9 4
« 5 .')^ .1 f> "S % 5 5 5 413

«.=> fi.i «i «5 65
6 39 « 39 6 39 3 39 6 40
rt 74 74 74 74 74
9 48 9 49 49 3 49 6 51)

68 68 68 68 68

—See special report on cotton.

CigmmevctalaaailHscell^ttegus^ews.

Impobts A.SD Exports foe thb Wbbk.—The imports of last

week, compared with those of the preceding week, show
a decrease in both dry goods and general merchandise.

The total imports were ^6,225,432, against ;i!9,434,024 the pre-

ceding week and $8,803,512 two weeks previous. The exports

for the week ended Jan. 25 amounted to $7,140,034, against

$6.4S0,26i; last week and $6,772,531 two weeks previous. The
following are the imports at New York for the week ending

(for dry goods) Jan. 29 and for the week ending (for general

merchau&e) Jan. 21:

BOKEIOK IMPORTS AT NEW YORK FOB THB WEBK.
1878. 1879. 1880. 1881.

Drr Goods $l..504.920 $1,372,987 $3,897,790 $2,274,274
Cteneral indse... 2,7,i3.653 4,891,733 7,170,844 3.951,153

Totalweek $4.298, "i75 $6,261,720 $11,068,631
Prev. reported.. 16,332,031 11,417,715 20.863,314

$6,225,432
16.237,536

Total 8'ce Jivn. 1. *20.630.6S6 $17,712,433 $31,931,043 $22,462,983

In our report of the dry goods trade will be found the imports

of dry goods for one week later.

The following is a statement of the exports (exclusive of

Bpecie) from the port of New York to foreign ports for thii

week ending January 25:

EXPORTS FROM If»W TORK FOR THE WEBK.
1878.

$7.032, '.143

17.442.673

1879.
$5,25.5,76?
14,627,304

1880.
$6,744,379
16,592,619

1881.
$7,140,034
20,901,790

For the week....
PrcT. reported..

TotalB'oe Jan. 1. $24,475,621 $19,383,073 $23,337,323 $28,041,874

EXPORTS ASD IMPORTS OP SPEOIB AT HEW TORK.

The following table shows the exports and imports of specie

at the port of New York for the week ending January 22.

Exports from Xete Tork. Importt at Jfew Tor*.

Gold. Silver. Oold. Silver.

Great Britain $123,982

6,375

$2,377,130
239,500

"2',4d9
7,400

$19,466

9,733
2,449

Mexico 82,048
South Amerlca
All other countries..

3,769

Total $130,357 - $2,676,439 $117,465

Ot the above imports $2,197 were American gold coin and
935,477 American silver coin.

The movement from January 1 to date in 1881 includes the
export of $3,960 gold and $524,265 silver, and the import
of $3,921,086 gold and $167,033 silver. The totals at New
York from January 1 to date in the present and several previous
years have been as follows:

Tear. Exports. Imports. Tear. Exports. Imports.

1881
1880
1879
1878
1877

$523,225
701.677

1,128,666
1,398,809
971.491

$4,088,119
699,9i)6
721,790
675,302

1,246,726

1876
1875
1874
1873
1872

$1,866,089
9,304.323
2,660,503
7,402.732
1,540..301

$398,210
132,322
94,712

116,939
107,189

—The statement of ths Atlantic Mutual Insurance Company
(Marine) for the year 1880 has been issued, and shows a large
increase in business over the preceding year. The premiums
of the year amounted to $4,232,675; the premiums not marked
ofif January 1, 1880, were $1,496,947, making the total premiums
$5,728,622. The losses paid amounted to $2,071,238, and the
returns of premiums and expenses were $873,113. The usual
dividend of 6 per cent on outstanding certificates of profits has
been declared; a dividend of 40 per cent on the net earned
premiums of 1880 has al.'«o been declared, and the scrip of 1876
18 called in for payment in February. The management of the
Atlantic continues to inspire confidence among shipping mer-
chants, and they look forward to the scrip dividends of the
company as one of the certain profits of their business.

IirTER-OcE.\Nic Transit.—The Tehauntepec Inter-Ocean Rail-
road Company has offered for sale three million dollars of its
first mortgage thirty-year seven per cent gold bonds, and, in
addition (as a gratuity) one million dollars of its certificates,
bearing 5 per cent interest and participating in all dividends
and shares of the company. By the gentlemen connected with
this enterprise, including Mr. George S. Coe, President of the
American Exchange National Bank, we are informed that these
bonds are secured by a mortgage to the Central Trust Com-
pany of New York upon all the rights and property of the
company in Mexico, held under a grant by that government
for ninety-nine years, and which practically gives to the com-
pany for t'venty years control of the harbors and of the right-
of-way for a railroa I across the Tehauntepec Isthmus. This

grant also exempts the company from the payment of duties
and taxes, and donates one square league of public lands per
mile, and $12,070 per mile in money to the company. The
route has frequently been surveyed by eminent civil, naval and
military engineers, who concur in declaring its entire feasibility.

The harbors will be accessible, safe and commodious ; and
will yield ample revenuei by tolls for all expenditures for their
improvement.
The region traversed hj^ the road is in its topographical

features highly favorable, in its climate genial and salubrious,
and in its fertility without a parallel—for evidence of which
reference is made to a pamphlet by A. D. Anderson, Esq.,
reeentljr published by A. S. Barnes & Co., of this oity. The
road will be substantially built at its lowest practicable cost,

without the intervention of construction companies or other
devices which impair the values of share capital, whereby the
holders of certificates will secure all the advantages of the
property in excess of the mortgage obligations. The projectors
state that the geographical position of this Isthmus is too
familiar to require either arguments or statistics to show the
commercial importance of the road and its certain financial

success.

—The late District-Attorney, Mr. Benjamin K. Phelps, in-

sured his life in the United States Life Insurance Company last

March for $25,000. He died, as will be remembered, last month,
and proofs of his death were furnished to the company last

Monday. Although the law allows the insurance company sixty

or ninety days, the claim was passed upon on Tuesday and paid
in full, without a cent of discount, on Wednesday. Presented
on Monday, examined on Tuesday and paid on Wednesday.
At the same time, and with the same promptness, a policy of

$6,360 on the life of the late Dr. E. H. Chapin, who also died
last m*nth, was passed upon and paid. While these claims and
many others of the same character were being paid over the
counter in the company's ofiice at No. 261 Broadway, in the
Supreme Court a determined fight was in progress over a claim
against the company on the policy of Willard Harley, who had
taken out a policy in the company for $10,000 in the month of
January, 1877, and on the 24th of February, just a month later,

had committed suicide. The jury gave a verdict for the com-
pany.

—The publishers of the Chronicle regret to learn of the
death, at the age of 74 years, of Mr. William Hannaraan, of the
firm of Smith & Hannaman, investment brokers in Indianapolis.

Mr. Hannaman has for over fifty years been a prominent citizen

of the State of Indiana, and much of his life was spent in the
occupation of positions of honor and trust in the interests oi-

the State and of its prominent corporations. The business of
the firm is continued by Mr. Francis Smith, of the late firm, as

announced in the changes in the advertisement, which we
notice also reduces the rate of interest promised to investors

from 7 per cent to 6 per cent, in keeping with the general reduc-
tion necessary to obtain the best class of securities.

—Attention is called to the notice by Messrs. Clark, Post &
Martin in our advertising columns that all coupons due Ist

prox., and the principal of all bonds due on that date of

the Railroad Equipment Company, secured by rolling stock

furnished various railroads, will be paid at their oflSees in New
York and Philadelphia.

—The mercantile and shipping interests of New York are in-

vited to examine the statement of the Orient Mutual Insurance
Company of this city, presented in to-day's Chronicle. This

statement shows a successful year, the total premiums earned
being $1,032,010 and losses and expenses only §614,846, making
the net earnings $417,163, with total assets of $1,202,612.

BANKING AND FINANCIAL.

FISK &. HATCH,
BANKERS,

AND DEALERS IN GOVERNMENT BONDS,

And other desirable InvesttHent Securities,

No. 5 Nassau Street, New York.

Buy and sell all issues of Government Bonds, In large or small amounts,

at current market prices, and will be pleased to furnish Information in

reference to all matters connected with investments in Government

Bonds.

We are prepared to give information in regard to flrst-olass Railway

Securities and to execute orders for the same.

Buy and sell all marketable Stocks and Bonds on commission, at the

Stock Exchange or in the open market.

Receive accounts of Banks, B.ankers, Merchants and others, and allow

interest on daily balances ; and for those keeping account^ with us w«

collect U. S. coupons and registered interest, and other coupons, divi-

dends, &o., and credit withont charge. ^

I^" We give special attention to orders from Banks, Bankers, Instltu-

tioos and investors out of the city, by Mall or Telesraph, to buy or

sell GoTernment Bonds, State and Railroad Bond*, Bank
Stocks, Railroad Stock*, and other securities.

We have issued the Eighth Edition of " Memoranda Concerning Gov-

ernment Bonds," copies of which can he had on application.

FISK & HATCH.
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DIVIDENDS.
The followliut dividends have recently been aunounoed

:

Name of Company.

Railroads.
Cedar Rap. &. Mo.Uiv. ii>m. (<inar.)

Cedar Rjipids & Mo. Kiv. pief
CliloiiKD & We«t MiebiKBu
Kan. C. Ft.S.As O. (1:011. for prf.sfk)

N.Y. Prov.ik B.(Stoirtoullue) qiiar

Bank*.
Cem Eicliaujte

Insurance.
Broadway
Westchester

IHIscfilaueons.
Iowa U.K. Uuid (<inar.)

UnKed States K:tpr<-Hs (guar.)

Per
Cent.

When
Payable.

$1 Feb. 1

Feb. 1

F<M>. \:>

Feb. 15
Feb. 10

5 Feb. 1

8
5

Fob. 1
Feb. 1

$150 Fob. 1

Feb. 1.5

Book* Clo$ed.
(Dayt ineliuive.)

Jan. 16to
Jan. 16 to
Feb. 8 to Feb. l.'i.

Feb. 10 to P»b. 15.
Feb. 2 to Feb. 10.

Jan. 27 to Jan. 31.

lau. 21 to Jan. 31.

Jan.
Feb

10 to
6 to Feb. 1.5.

FRIDAY. JANUARY Uti, 1881-5 P. M.

The Money Market and Financial Situation.—The market

again closes with a tone of great conlidence, and in many instan-

ces even buoyancy in prices.

The ease in the money market has facilitated a further rise in

several of the low-priced stocks, and the advance in some of these

specialties at the New York Board has rather been the feature

of the week in speculative tran.sactions. It seHns probable that

the imports of specie from abroad will cease for the present,

unless there is a heavy taking there of .our railroad securities;

but with the current tone of their money markets in London and
Paris we should hardly look for a further large export of specie

to pay for American stocks and bonds. Last year there wa-s no
considerable import of specie in the first six mouths, and now the
outlook for ea.se in our money market is better than it was on
the first of February, 1880, without relying on any gold imports
for this half year.

As to the stock market, It is hardly our province in this report
to assume the role of the prophet; w<s have more to do with the
facts and pha.ses of the market as they transpire. A record of

prices; the topics discussed among brokers; th« reports of rail-

road earnings; a summary of the financial report.s of railroads,

and other things of this practical sort, are the matters which our
readers look for in this column. The flivincial columns of the
daily newspapers are frequently predicting that a large decline

in stocks in likely to follow the bull market which has now run
without material set-back since June last, but these predictions
were quite as confidently made when prices were 20 to 30 per
cent lower. The market certainly closes very strong and active,

with many prices near their highest, and we shoula hardly look
for any heavy decline in stocks until the market ha-s ceased for a
while to make any decided advance. Should prices reach a
point where there wa-sa general halt, and further upward move-
ment seem ditficult, it is possible that a quick downward turn
might be the result.

Kailroad earnings are, at length, showing some decrea.se. The
list of earnings pul)li.shed in ansther coluBin indicates that in the
second and third weeks in January there was a decrease on many
roads. This may be temporary and owing to the severe weather,
but the mere fact that earnings can show a decrease, and that the
whole list does not present the unbroken front that it has recently
done, will, at least, give a new idea to the public. No statement
of New York Central & Hudson earnings for December has been
published, and this excites unfavorable comment, in connection
with the fact that the Pennsylvania llailroad showed $385,802
decrea.se in net earnings that month.
The money market has grown easier as the week progre.s.sed,

and call loans on stocks have frequently been made at 4 per
cent. On Government bonds loans have been made at 3 per cent,
but a range of 3^@5 on all classes of collaterals is a fair quota-
tion. Prime commercial paper is quoted at 5@;')^ per cent.
The Bank of England statement on Thursday showed a gain

for the week of £407,000, and the reserve stood at 44 9-16 per
cent of liabilities, against 43 3-16 per cent la.st week ; the dia-
count rate remains unchanged at 3^ per cent. The Bank of
France showed an increa.se_of 3,100,000 francs in gold and 230,000
francs in silver.

The la.st statement of the New York City Clearing House banks,
issued January 23, showed an increase of $92,325 in the surplus
above legal reserve, the total surplus being $8,146,725, against
$8,954,400 the previous week.
The following table shows the changes from the previous week

and a comparison with the two preceding years:

Loans and dls.
Specie
Circulation . .

.

Net deposits .

Legal tenders.

Legal reserve.
Reienre held.

6uri>lii.<i

1881.
Jan. 22.

Differ'ticea fr'm
previous week.

$307,839,000 Inc .$1,97.-1,300
0«,48l,100|luc. 1,021,(500
1S.3 ir)..500'l)<;c. 7<i,r)00

2i)H.!),i 1 ,;tou! rue . c.'iS.j, 100

1880.
Jan. 24.

lU,3!ir),(!0(l

$74,732,975
82,979.700

Inc. 709,500

Ino.$l,63S,775
luc. 1.731,100

.«S.14f>,7i'5 luc. ,$92,323

1^290,008,600
51,832,200
21,002,900

2.57,493,700
17,143,500

$64,370,925
68,975,700:

1879.
Jan. 25.

$1,004,775

$234,410,200
17.431.700
19,017,000

214,981,200
53,599,000

$53,74.'5,300
71,031,300

$17,290.1100

United States Bonds.—There has been considerable activity
in G-overament bonds, the tone fluctuating with the Washington
dispatches. Since Mr. Sherman's appearance before the Senate
Committee advocating short-date 'i)i per cent bonds, the 4 and
4^ per cents have been easier.

The closing onces at the ISew Torli Board have been m foUowa:

6r, 1881..
it, 1881..
5e, 1881..
5», 1881..
4>«s, 1891
4 His. 1891
t», 1907..
IS, 1907..
8«, cur'cy,
8s, cur'cy,
6s, cur'cy,
6s, cur'cy,
8s. our'c.v.

reg.
coup.
reg.

coup.
reg.

coup.
reg,

coup.
1895. .reg,

1896.. reg.
1897.. reg.
1898.. reg.
1899.. reg.

IntereMi Jan. Jan. Jan. Jan. Jan.
Period!. 22. 24. 29.

•lOlf^s

36. 27.

J. & J. •101«8 •101»s •101% •101%
J. A J. *101»8 •101»8 '101»8 •101% •101 »8

< .-Feb. 100 >a •100 1* •I00'« •100 «» •I00>«
C .-Feb. *101«* lOlSg •101 "b •101\ •101%
C .-Mar. •112ai9 •1123h •1123» -II214 112%
C-Mar. H2'4 112=8 'H2>4 •112>4 112>4
C .-Jan. US'* 113 iri'o •113 112%
C .-Jan. 113^ 113 113>8 •113 112>s
J. 4 J. •128 •128 '129 •129 •128
J. 4 J. •128 •129 -129 •129 •128
J. 4 J. •129 •130 •130 •129 •128
J. 4 J. •129 •131 •131 •I '29 •128
J. 4 J. •128 '132 132 •120 •128

101%
•101%
•100%
101 ^s
•112>«
1*112%
•ll2'e
113
128
•129
•130
•130
•130

• Tills Is the price bid at the luomiug board ; no laie was made.

The range in prices since Jan. 1, 1881, and the amount of
each cla'W of bonds outstanding Jan. 1, 1881, were as follows:

08, 1881. ...cp.
.5b, 1881.... cp.
4>38, 1891. .op.

48, 1907....cp.
Os.rui'ncy.rcg.

Range gince Jan. 1. 1881.

Lowetl.

101 la Jan. 3
101 la Jan. 3
1 12 Jan. 3
112% Jan. 3
132 Jan. 25

Hiyhttl.

101% Jan. 12
101 's Jan. 28
112% Jan. 14
113% Jan. 13
1344|Jau. 13

Amount Jan. 1, 1881.

Begitlered.

$154,787,750
313,749,900
175,781,400
535,103,550
64,623,512

Coupon.

$46,768,290
159,902,190
74,218,600
203,236,890

Clasing prices of securitifts in London for three weeks past and
the range since January 1, 1881, were as follows:

0.8. 9b of 1381....
O. 8. 4ia8of 1891..
U.S. 48 of 1907....

Jan.
14.

X IO314
IIS'b
117'8

Jan.
21.

103»4
115%
117>4

Jan.
29.

IO319
110
117

Range ttnee Jan. 1, 1881.

Lowest.

103% Jan. 20
115>4 Jan. 4
II6I4 Jan. 4

nighett.

104>a Jan. 3
116 Jan. 14
II714 Jan. 17

State and Railroad Bonds.—In State bonds the impor
ecision of the U. S. Supreme Court declaring that the Virg

rtant

decision of the'U. S. Supreme Court declaring that the Virginia

tax-receivable coupons must be taken at their full face value,

without deduction of a State tax, has established an important
principle. The Treasurer of North Carolina makes the following

exhibit: Bonds redeemed at 40 per cent, $3,579,500; bonds re-

deemed at 25 per cent, $1,962,045; bonds redeemed at 15 per
cent, .'61,928,700; total, $7,470,245. In substitution of the above
there have been issued $2,211,616 of new bonds. Should all

the fundable bonds be funded, the debt will amount to abont
$3,900,000. The North Carolina special tax bonds are among
the strongest of the "fancies,"

Railroad bonds have been active, and on the speculative list

the Erie second consolidated, Boston Hartford & Erie firsts,

Texas & Pacific land grant incomes, Missouri Kansas & Texas
firsts and seconds, Ohio Central incomes and Lake Erie & Western
incomes have been most active at high prices. The Philadelphia

& Beading general mortgage gold sixes, carrying half the Jaly
couixm and all the January coupon unpaid, have declined about
3 per cent.

The following securities were sold at auction ;

Shares.
102 American Exchauge Xat.

Bunk 120>a»126
138 Bauk of North America. . 99
80 Fourth Natinual Bank. ..117%

131 Fulton National Bunk ...140'3
71 Merchauts' E-xcliange Na-

tional Bank 98>3
03 Nintli National Bank 117
149 Eaglo Finans. Co 220ia
lis City Fire Ins. Co 126I3

50 Knickfi booker Ins. Co... 01
90 N. Y. Eiiuitabie Ins. Co..l57i2
100 Brookh u Fire Ins. Co....211
147 U. S. File Ins. Co ISOig
40 Long I..(land Ins. Co 116
70Jc.frci-8ou Ins. Co 151

249 Fireman's Ins. Co 99®98>a
40 NaH.'<au Fire Ins. Co 155
5 N. Y. Fire & M.irlne 122

100 National Citv Bank 2.53

400 Osweto & Sj'racuse RE. . 140
10 Syracuse Binghamton 4

N. Y. RR 101
100 Hannibal Bridge Co 100
174 Bank of America 144 1^

43 Kings County Fire Ins... 200
100 Tol. Peoiia & W. common

stock (I'ur. Com. receipt) 414
100 Mercantile Trust Co 151

Hhares.
200 Lehigh & Wilkesbarro

Coal Co 37
20 Lafayette Fire Ins. Co.-.tlO'a
65 Knickerbocker Fire Ins.. 57'3
40 American Fire Ins.. 153'sa>159
4 tJrecnwich Ins. Co 312

12 Hamilton Ins. Co 150>a
103 Merchants' Exchange Na-

tional Bank 97>»a97
10 North River Bank 106

150 Cent. Park North & East
River RR 105

109 HarlBin (iasliglit Co 63"*
23 N. Y. Mutual Gaslight Co. 57

625 Amerieau .Mills, of Rock-
vUle.Conn 50»a

Bonds.
$2,100 Jefferson Ins. scrip ... 78
$14,0O0 Cent. RR. 4 Banking

Co. of Ga. 7s. due 1993.. lie's
$4,000 Louisville City 7h, duo

1891 119>«
$2,000 City of Qulncy, 111., 68,

due 1999 log's
$2,000 Central Park North 4

East River RR. consol.
78. due 1902 111%

$2,000 Golden Eagle Mialng
Co. Ist m. 68, duo 1882. It

Railroad and Miscellaneotis Stocks.—The stock market
showed some depression early in the week, and there were appre-
hensions that a decided break might occur. This feeling soon,

passed away, however, and gave place, as usual, to renewed
strength and activity, and to-day the market at the close was
almost buoyant. We notice that there is rather more appear-
ance of artificial support, and the advance in prices is more spas-

modic and more confined to specialties than in the general

movement which has recently been experienced. Some remarks
upon the situation and on the current railroad earnings will be
found above.
The Central Pacific dividend will be paid as advertised, the con-

troversy with the Government having been settled for the present

by the ofiicers giving bonds for $750,000. The directors of the

Delaware & Hudson Canal Compamy held a meeting on Thurs-

day, but declared no dividend. The Illinois Central Railroad

Company isisued to-day a brief summary of their annual

statement, showing a gain in net earnings of $282,091 in

1880; the total net income was $3,747,!532, and the surplus over

all disbursements $501,641. Among the stocks which have been

strongest and most active were the Ohio Central and Lake Erie
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& Western, Ix^th controlled by the same financial management

vrhicU succes-sfuUy introduced the stocks on this market last

year. Reading stock remains steadv pending the complioated

litigation now in progre.ss. Pennsylvania stock has lately; been

rather weak, partly in consequence of the large increase in ex-

penses in Diwember. The coal stocks are among the strongest.

in hopes of a larger income from increased tonnage at higher

prices

The daily highest and lowest prices have been as follows:

S<ifurdav. J/ond/!l/ Tu«d/Ti/. irfdncwt. ThiirgflaU' Fridny.
Jan. m.Jan. 2Z. Jan. 24. Jan. 25. J.in. 26. Jan. 27.

«3 C5 M)r"SS 82 8214Am. Olxt. Tel. 62 4 62)4
83 8l)j

m 02

»* 83 80i 83 82 S3 82 KS
CanHdaSuutli. H.>j W >7 8954 84 86!4 88)4 88 661< 87 1»

Cent.of N.J.. i.0Mi \mi »m ia*i SOX 9m 91K 93 92)( C8)4

Cent. PaL-Ulc.

.

UOK 9iHl SHhi 91 *« 86)4 89X
223 2a

811)4 93!4 89 92
Cbes..<tOhl(>.. «X 22)<l 2-t i.t'4 23 232

l>o 1st prf. an< siji' SI ai 32)4 34 31)4 36
•MH KHj "21 2.5 23 24 2114 24!4 ,?5'i .n

Chic. ,% Alton. 151 l.M \in-i I&S 150 151 •150 152 152 182
Chic Bur.A Q.
Chic.M.&St.P.

i«u 170 iisuvi :aj^ 168 169 16«X 172 170 174

lii«la,IK'lli'i4 121 llT)»t20>t 118)Jl20 119)4 120!<( 118)i 119)4

Do pr«f. HiHM129 iI27 127 121 12? 1261? 126«<

Ohig.A.N. W.. i32iii miw 12UJ( las 129 1303< 130)4 132 130Vi :31T4
i??-^ i?i;*}

140 14>M .. . .... !40 142^4 141)4 143 141 142)4

CU.l.il'.new 1401^ Uly I."!9 139 :37 138 137)4 139
'^I?^ '25A

Cll.St.l..*N.O. 55H 07 OS 51 55 35 S6)» 51i« 66 am
Ch.St.P.M.SO 4slii 51 4BW 50?« <8l4 49^4 49 49)4 49 5J)4

Do pref. 107>2l0lW lOftJlOK!* 105)4 IC6« l('6)< 107)4 10.554 lOSSci

Clev.O. C.&l. Ul 91 90JS fl «8 89 54 88)4 90 90 91 ^i!^ ^3^?Col.Chic.&I.C. 23*( 24 t!3'4 Sm
IOJS 107 lOSJii l(i9!4

mU 23)i 23 2314 2.SK 28
Del.&H.Cimal 104>i 10714 10814 107J4 106 lOS
Del.lMCk.,tvV. 119«124'^ 122«12.iJi 121 123)4 I82?4 124)4 12.3)4 •.24)4 12:154 124)4

Denvers U.O. 91 92)1 ii 90)4 92 901.4 91 U0J4 HlJi 91)4 95
Han.&St.Jo.. am 55),' 54 ouK 53 51)4 51 58)4 .5i«,*L- 107^ 108MDo pref. 107)^ iaiMil07 lOS 10.5)^107 lllfi)4 10S)4 106;4 llSH

. ..1 B9 70)4 09^ 69)4
;illnnls(:ent.. lai issxi ISl 132J4 :3flV4 131 !31)i 132 132 133 i,iT.4 i.siji

nt.A<it.Nor.. OS 58 n9Hi 60 80 60
juka Urle,tW. 4»<^ iH-4 47 48M 4694 60)4 50)4 56 53)4 65)4
jake Shore.... ISHK 133)t ;30!i :3i*i -.29)4 ISlitl 131 132X ISlJi 133
x>uisT .VNiish +»25J «3x,x-iS)i ma 87 87*i 87)4 88 S SS**
lanhattan... •;B'i 30 35« SU 33)4 30 S3'<: 35)4 3514 ."44 V?^ ?'?8
Mar.SC. 1st pf. 13',t liHi 1-iH 14 12!4 IS. 11)4 13 12^4 im

Do 2d prf. S 9 8)4 8M 7 754 7-4 8 8.4 8)4

Met. Blevatcd 109 lOK 109 109 ....109 •107 109 109)4 lllH
MIch.Oentrul . .iKiii tarn 121 122J4

22)1 22),
120 121)4 •.2I.)4 123-!4 122 123)4 122)4 1221s

Mobllc.VOhiri. 22 22-)!, 22 22 22>i 23t, 24'<1 27)t
Mo.Kiins.&T. «l 47 45^ 46)4 441); 45-.J 43 48)4 48)4 46JS •8M 47)4

Mor.A K.swex.. 123X IHH 122)4 12 IT* 122)4122* 12 J 123)4
Nash.Ch.i(tSlL 67 68)4 6614 0'-« •87 68)4 71 72

:so lB!54
70)4 72H

N.V.C. .t 11. li. 151.K15215 !50)4 :5:?4 I41|i.i 150.JI 150)4101)4
124)4 124)?

160'« 151)^

N.Y.Klovated 124« 12454 124)4121)4 124)4 l'<6)4 Uli\4 12014

N.y.L.E.iW. 49H OUw mH '9H 48)i 50
91)1 92)4

49)4 61)S 5014 n%
^vi,*, ^l!!<Do prof.

^?4 l^
am V2<4 92 94 1)2)4 94 9.3)4 P8)»

N.Y.Ont.&W. 37)1 38M ,<16V4 37.^ 37 S»)s 3814 89)4 8«.)4 39j4

Northern Pac. 3:1 ^4 3.3J4 SSM 34 33)4 S8)4 3314 83)4 83)4 S5)r .14)4 80);;

Do pref. GO 6«K B-i^ 66 64« 65)4 63 65 6514 fl7« l;"^ Sot*Ohio Central . 20 28M 2?H 2m 27)4 2SJ4 28^ 82)4 32 33)4 Si 33)4

Ohio&.Miss... 4 H 4414 41)4 44)i
losi^ insil

40)4 42J4 42)4 43n 43M 44 43)4 44)4
Do pref. 109)4 IU9)4 103 106

Paciflo Mail... 53M 55 51% 51M 51 52)4 62)4 i.m 53)4 51)4
°i'>* „-lV«Panama 227 227 -i2i .... 226 226

Phil. &Kead'i! 83)4 64 '4 63)4 04)4 61 63 61)4 61)4 01)4 81)4 62)4' 621i
St.L.A.&T.H. 43 43 43 43 43 43 43 43 44 46 43)4 47

Do pref.
Bt.Ii.l.M.&So.

1124 124 '.21 121 122), 12iK, 122)4 123)4

5'J>i fllJ4 59Jj 6V,i 58!< 60)4 eoH mi 6U)4 Bl-»i 60)i 82 .
St.L.AS.Frun 49 44 47 47 -lOJii 47 •46 49 47)4 47)4 47 47)4

Do pref. 69 69 .. 'OS 69 • ..?. rt,S14 •83 88 )« 68 B.-i 0774 08)4
Do 1st prf. •01)410154 101'410i;-S 101)4 101 /«! 101 101 IdlK 10114:102 102

Tex.A Paciflc. 45!» 46)4l 45 46 41)4 45 41 46 46 48J4' 461,; 47?4
Union PiiclHo. 120 il21?J;119«13IX USJS 120)8 119)4121 120)4128 1121)4 123'+
Wab.St.L.& P. 47« 48k 4BTK 48)4 46!.i 47)4 47)4 4^^ 48 48)4 ;»H 3"M

90)4 91.)4' 89« 9214Do pref. UlX 92 8934 91* 87^4 90 89)4 91
West. Un.Tel.'lU^ llOM lUanHH iimiUryHlU'i 1151^ 115 IKliilie 11814

• The!*fl are the prices bid and asked : no late waa made at the Board.
+ A sale was also made ex-div. at 90.

Total sales of leading stocks for the week ending Thursday,
and the range in prices for the year 1880 and from Jan. 1, 1881,
to date, were as follows:

Can<-i(Ia Soutbern
Central of N. J
CliieaKOife Alton
Chic. Burl. & Qiiincy
Chic. MJ. & 8t. P....

Do do pi-ef.

Chic. A Nortliw
Do rto pref.

CJilo.Rockl.&Pac...
Chie. St. P. M. &0..

Do pref.
Col. Cliic.& Iiul.Ceut.
Del. & Hudson Cuual
Del. Lack. & Wciteni
Hanniljal A St. Jo...

Do do pref.
Illinois Central
I,ake Erie & Western
Lake Sbore
Ix)ui8ville&NasUv..
Manhattan
Mlclii;;an Central
Missouri Kan. & Tex.
N.Y. rent.A Und.Riv
M.Y.Lake E.ifc West.

Do do pref.
Northern Pacitlc

Do pref.
Ohio & Mississippi ..

Pacific Mail
Phila. & Re.idins.-..
8t.L.Ti-(mMt.&Somh.
St. L.& Sau Francisco

Do pref.
Do 1st pref.

Onion Paciflo
Wab. St. L. & Paciac

Do do pref.
WeKt^m llnioo trI..

Sales of
Week,

Shares.

8.1.920
104,979

1.660
8.759

62.690
1,655

01,825
3,871
8,3.'>5

35,330
36,285
41.Sli!
88.266

254,772
36,395
15.245
7,330

77.837
92.140
12.015
17,710
22,750
57.400
46,598
363,707
19,325
22,600
20,727
42.966
82,133
i 6,260
40.675
2,300
900

2,070
111,410
38.831
70,665
131.038

Range since Jan. 1 8S1.

Lowest.

691s .Tan.
82I3 Jan.
149 Jan.
16738 Jiiu.

109i4Jan.
122 Jan.
123 14 Jan.
140 Jan.
13514 Jan.
45 Jan.
95 Jan.
1934 Ji)U.
8958 Jan.
107 Jan.
4434 Jan.
100 Jan.
124 Jan.
3812 Jan.
127=8 Jan.
87 Jan.
3214 Jan.
120 Jan.
40 1.2,Tan.
1471a Jan.
4736 Jan.
88 Jan.
32% Jan.
64 la Jan.
3612 .Jan.
4-^% Jan.
5114 Jan.
5218 Jan.
44*2 .I.-in.

61 .Tan.
97 Jan.
107i2Jan.
4258 Jan.
827eJan.
8OI2 Jan

Highest.

90 Jan.
9379 Jan.
156 Jan.
182%.Tan.
124 14 Jan.
132 Jan.
136 Jan.
147i3.lan.
142 Jan.
5 1 Jan.
1091a Jan.
2G Jan.
109i4Jan.
12518 Jan.
5714 Jan.

110 Jan.
133 Jan.

8 Jan.
13531 Jan.
94I2 Jan.
37% Jan.
126H! Jan.
48 Jan.
155 Jan.
5278 Jan.
95 Jan.
361^ Jan.
67 's Jan.
41i2Jan.
57% Jan.
70 Jan.
02i2.lan.
51 Jan.
71 Jan.
102 Jan.

31 12312 Jan.
.5014 Jan.
94 Jan.
llSiaJan

20
15
3

15
10
28
3

22
19
14
17
11
11
28
19
28
17

I. 28

Range for
near 1880.

Low. High.

8138
9014

15912
18313
114%
1241s
130
II6I2
204

40
45
Oflis

113
66 Is

99
8718
104
10012

,912

00
681«
2278
6319
99I2
20 14
95
77
21
75
2818
122
30
47 '

20
3938
23
27I2

25%
9234
11014
5078
105
12738
42%
139S8
174
57I2
130%
4914

15538
51%
93%
36
67%
44%
*»2

13% 7238
34% 66
25 14
33
60
80
26%
51 14
77%

48
65
100
11334
48
8838
110%

Coins.—The following are quotations in gold for various coins:
"""""'""" °" °" ®$4 85

I

Silver 143 and %3. - 99%® par.
® 3 86 Five franca — 92 ® — 94
® 4, 76 Mexican dollars.. — 87%® — 88%
® 4 00 Do uncoinmerc'l. — 86 ® — 87
•8.15 80 English silver 4 75 ® 4 82
®15 60 Plus. silv. tlialer.H — 67 ®— 69

111% U. S. ir.ado dollars — 9914® — 99 Sg

U. S. silver doUiura — QO'ga par.

BovereiRDs $4 82
Mapnledns 3 32X X Reichmarks. 4 72X Guilders 3 96
8nan'hDoul)loon8.15 60
Mex. nouhloon8..15 50
Fine silver bars .. 1 11
Fine gold bars— t>arai4 preiu

99%®I)lme« &. % dimes. par.

Railroad Earnings.—The latest railroad earnings and the
totals from Jan. 1 to latest dates are eiven below. The state-
ment includes the gross earnings of all railroads from which
returns can be obtained. The columns under the heading
" Jan. 1 to latest date" furnish the gross earnings from Jan. 1
to, and including, the period mentioned in the second column.

Atch. Top. & 8. F
Uiir.C.Kaii.&No..
Cairo (Si St. Louis,
UliioaKo & Alton .

Chic. & East. 111..

Chio Mil. & St. P
Cin.Iml.St. V,.&V.
'Jliio.St.P.Miu&O
St.PauLfe S.Sity

Cin. & Sprinsf. .,

(Mev.Col.Cln.&I,
Clev. Mr.V. &Del,
Denver cfe Rio Or
DesM.&PtDodiic
Dubunue.&S.City.
EastTenn.V.&G,
niut&Pero Mar.
GaLHar. fcSan A.
Grand Trunk. Wk.
Gr't Western. Wk.
HanuibaUfcSt. Jo
Houst. & Texas C.
Indiana BI.& W..
lnt.&Gt.Noi-tb..
Lake Erie & West
fiouisv. & Niislir.
Meiup. & CUarl . .

.

Miun.& St. Louis.
Mo. K.an.&Texas.
NT.Y.&N. Eusl'd.
Vorthevn Pacific .

Pad.&Ellzabetht
Pooria Dec. & Ey
Sc.L.Alt.&T.H. .

Do (brchs)
8t.L.IronMt.c&S
St. L. & Sau Fran
?'j.P..Minn.&Mau
Scioto Valley
Wal.St.L.&Pae.

Alft.Gt. Southern,
Atl. &Char,Aii--L,
Atl.&Gt.West...
Atl. Miss, .fe Ohio.
B08t,&N.Y.Air-L.
Central Facille...
Ches. & Ohio
Chic. Bull. & Q. .

.

Chic.&G.Tr'k.Wk,
Chic. A: Northw .

.

^Juic. & W. Mich..
Cln. Ham. &. D.iy.
Denv.S.P'k&Pac.
Det. Ijans. & No.

.

Eastern
Gai.Har.ilk San A.
Georjiia
Illinois Ceu, (III.).

Do (Iowa).
Ind. Dec. & Sp. .

.

Iowa Central
K. C.Ft. S.&Gulf.
Kans.C.Law.& So.
Marq. H. & On'.'n,
Mobile* Ohio
Nashv. Ch.ttSt.L.
N.Y'. Cent. & Hurt
N.Y. L. Erie& W.
Northern Central.
Pad. <fc Meiuphis .

Pe!in35'lvanta
Philadel. * Erie..
Porta.Gt F.&Con.
St.Paul JcDulntli.
8(iuth. Pac. of Cal.
Union Pacific
Wisr.aastaCent...

— Latest earnings reported-
Week or Mo. 1881.

IstwkJau. $151,000
3d wk Jan. 39.737
2dwkJan. 7,017
3d\YkJan. 12.!,691
dwkj.i,n. 31,408
3dwkJan. 219.000
3dwkJaii. 41,460
3clwkJan. 31.829
.3dwkJan. 27,278
3dwkJan. 19,037
r^dwkjan. 67.801
2dwkJan. 7,658
3dwkJan. 75.378
.2dwkJau. 6,267
2d\vkJau. 18.606
2rtwkJan. 24.494
2dwk,Ian. 30.902
Lst wk Jan. 24.064
end Jan. 22 190,887
end.Jan.21 91,075
3d wk Jan. 35,079
2dwk.Tan. 98,703
2d\vkJan. 19,231
3(l5vkJan. 40.898
,2dwkJan. 25,822
,5dwkJaii. 180.632
2dwkJan. 27.972
2dwkJan. 11,059
2(1 wk Jan. 67.269
3(1 wk Jan. 42,505
:idwkj!«fi. 27,735
2lwkJi)ii. 10,496
adwkJan. P,6o6
3(1 wk .Fan. 22,959
2dwkJan. 10,350
2(1 wk Jan. 132.500
SdwkJan. 43,919
SdwkJan. 50.035
2itwkJan. 4,5l>0
2dwkJau. 197,035

1880.
$61,669
100,772
497.232
209,046
22,390

853.000
218,009
510,4-0
29.050

490.322
16.407

228,s07
78,357
35,073
231,056
136,441
151.414
512,302
142,929
37,478
81,40i
26,973
18,011
34,202
288.021
175.996
,047,541
,797.338
491,310

6,099
.547.823
324,966
10,821
47,620 ....

396.000 ....

869.853 1,659,
28,718 17,

December..
November,
October ...

November.
November.
December.. 1

December..
November. 1
end. Dee, 25
December.. I

3d wk Nov.
December..
Diiccmber..
4th wk Nov
December..
December..
December..
December..
December..
Decem'-er..
December..
3d wk Nov.
,2d wk Nov.
November.
December..
December..
November. 3,

November. 1

December..
3d wk Dec.
December..

3

November.
December..
November.
November
December..

1

IstwkDeo.

1890.

$:)0,000
40,653
4,849

132.390
16.523

169.404
36.668
22.14

1

19.967
15,140
61.540
7.059

28,216
4,157
17.119
24.026
23,177
li,2l0

177.615
86.148
39,297
83.217
15,018
40.876
12,240

151,700
32.509
9.814

86.223
37,8119
18.378
8,335
3,171

20,411
13.205

138,875
46.870
37.799
4.187

257.336

1879.
$53,478
84,871

477,776
179,972
22,220

1,335,870
179.161

1,327.680
14,623

1,325,895
15,349

204,429
136.064
27,122
217,894
121.496
150,174
52 1 .270
134,795

-Jan. 1 to latest date.-
1881.

$15),000
112,210
15.210

357,142
61,338
C94,000

86,582
82,346
51.8;)9

201.324
114,433
204,774
12,500
35,765
45,620
63,370
21,061

570,424
272.818
103.072
174.256
40.801

122.300
47,399

533.252
54,893
23,472

137.9114
129.049
75.230
19,(115
26.883
59.226
31.060

267.800
139,061
174,471

9.098
380.238

1S80.
$043,021
843,795

1880.

$90,000
111,815

9,732
363,544
30,600

496,925

6i!7'67
09.899
47.347

201.749
14,073
76.573
7,749

31.590
47,502
46,203
13,216

530,049
271,785
117.891
142,947
33,793

103,673
25.295

426,400
63,247
20,092

152,661
120.014
55,134
16.617
9,592

61,233
24,174

266,681
121,497
120,395

9,402
439,546

1879.
$444,122
680,482

1,832,448 1,546,287

20,410,424
2.674,308

16,015,078

17,153.161
1.936..539

13,341,54,3

19,423,681
737,759

1 .i(,iiJ5i
1,090,315

10,098,373
578,173

6,293,313
1,679,171

902,745
997,507

6,711,280
1,523,181

19,
10,
29.
316
185,

2.801,
1,515
414

4,

3,453,
273

9

676
761
133
,626
6.53
,835
,835
.599
979
925
,168
,904

1.028,309
642,138
781,566

2,269,803
2,049.448

30,772,015
17.762,578
5,0.50.387
213,238

41,260,008
3,415,815

768.815
422.991
538.569

2,127,487
1,800,878

26,521,216
15,110.875
4,107,948
159.826

31,620.270
2,787,753

550,407
.... 4.515.000
156 25,491,106 20.609,615
729 1,064,046 762.500

Exchange.—Sterling bills are firmer, and there is a very fair

demanci. "The largo imports of merchandise tend to stiffen the

market, and the supply of commercial bills is below the demand.
On actual business the rates are 9SM@98 13-16 for 60 days bank-

ers' sterling and 99 7-16@99>^ for demand; cables, 99 9-16@99%,
and prime^commercial, 98 7-16@98 9-16. Bv the old method the

bankers' posted rates are 4 81^^ for 60 days and 4 85 for de-

mand, with the usual conce.ssion on actual business.

Quotations for foreign exchange are as follows:

.Tan. 23.

Prime bankers' sterling bills on London,
Prime commercial
Documentary commercial
Paris (francs)
Amsterdam (.ffuiUlers)

Frankfort ( reichmarks)
Bremen (reichmarks)

Silly Days.

98%® 9373
98% 3 9858
9838® 98%

) 27%®5 25
39=8* 3978
94 ® 9138
94 ® 9438

Demand.

9938® 99%
99%a 9914
99 ® 99%

5 2138 35 2178
40 ® 40%
9473® 93
9478® 95

U. S. Sub-Treasnry.—The following table shows the receipts

and payments at the Sub-Treasury in this city, as well as the

balances in the same, for each day of the pa.st week:

Receipts. Payments.
Balances.

Coin. Currency.

Jan. 22...
" 21...
" 25...
" 28...
•' 27...
" 28...

$
620,120 82

1,045,365 0(1

1,302,759 78
707.604 16

2,735.567 36
1.049.067 47

$
1.300,167 65
2,246,052 60
648,253 53
(8 7.222 17
598,039 49
610,742 19

$
66,730.963 33
66.007,091 81
H6,214,543 17
66.195.625 94
68.223.344 30
63,429,495 57

$
4,306,' 97 65
3,829,278 54
4.276,336 46
4,315,635 63
1,425,445 19
4,028.219 20

Total "7.461.034 59 6,210.777 63
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New York City Banks.—The following statement shows the

condition of the Associated iianks of >iew York City for the

week ending at the commencement of business on Jan. 22. 1881:

Avtrageammmt of

Bankt.

New Tork
Manhattan Co..
MorchantH
MochuDiCB'
Union
America
Pbanli
City
Tradesmen's
Fulton
Chemical
Mertih'nts' Rxcli
Uallatin Natlon'l
Butchers'&Drov
Mechanics' ± Tr.
tireenwlch
JjCatlier Mun'fre
Seventh Wuni..
Bute of N. Vorli
Amorlcitn U.vch.
Coraniorco
Broadwajr
Mercantile
I'aciOc
Republic
Ctiittiiam
People's
North America.
Hanover
Irvlnj?
Metropolitan ...

Citizens'
Nassau
Marlcet
Bl. Nicholiis
Shoe Jc l^eather..
Corn Kxctiiintce..
Continental
Oriental
Marine

,

Importers' & Tr;
Pari!
Mech. BkK. Asa'n
North lliver
Bast Itiver
Kourth National.
OentralNat
Second Nattf)n'l.
Ninth National..
First National..
Third National ..

N. Y. Nat. l-:,xch..

Bowery National
N. Vork County..
Oerm'n Amerie'n
Chase National..
Fifth Avenae...

.

Capital.

2.ooo.o(yi

2,050,000
z.OiHi.oon
2,000,000
1.200,000
3,000,000
1.000,000
1,000,000
1,000,000
600,000
800,01l()

1,000,000
1,000,0(W
SOO.WHI
200,0011
200.000
6IXI.0C0
3lKl,(«lll

HlH),n(H

5,000.000
5,000,000
1.000,000
1,000,00(1
4'ii,700

1,500,000
4,"lO,(X)0

41-2,500
700,0<X)

1,000,000
B0O,(KX)

3.000.0(X)
800,000,

1,000,000
500,000
500,00(1
500,0(Xl

i,ooo,o(;o
l,0OU,OIX
SOO.IKX)
400,00(1

l,5flO.OI)()

2,000.000
500.00('
240,000
250,000

8,200,00(
2,000.000
300,000
780,000
500,000

1,000.000
soo.ooo
250,000
200,000
750,000
300,001)
100,001)

Lonng and
discounts.

»
8.718.00(1
ll.-.Ol 1110

7.811.«0(.'

7.5U; 1.000
4.(lS1.0ilo

0.241.HOO
3.701.000
H.SKH.HOO
3.217,700
l.MI'J.IOl!

l'.i.24.,001,

4.a4'-i.ioi

4.»17.5n0
1.&0.).SOO

U 4.000
i.oai.500
3.2 1 1 .UOO

((;u.7oo
4.251,10'-

14,..4H.l.Oi

't,i«rJ.\Ui

5.020,2011
3,M01.700
2.5.'>I).S00

ft.liSI.WOO

3.3.1M.,'i01/

".47I.1I01I

2..'/a .,70C

7.071.200
2..SUI,0«l,

11.0ri4.IOO
2.O.«.l)0('

2.525.U01-
2.354.000
l.!l -'0.400

3.(>75.(i00

3.,S.>3.20C

o.jo;,;oc
I.UOS.IOO
3.1ill5.000

lU,73i.OOO
17.h<3.l00

Vlll.UOO
«2i'.900

1.047.4C0
•,...03t>.30f

8»1.).00(.
2.«H0.(.00

5 255 BOO
lo.173.3U0
?,893.t)00
1 4?>S.r,00

1,493.0(JU
1.422.400
2.334 800
3 m-i.ii/:

l,60;.000

Sptcit. Vmdtr: ttmn U. S.

%
1.850.000
1 .535 300
1.333.401:
1.0^7.000
l.jMI.HIXI

'.i, l2.',iiMI

HI 1,00(1

2,747.00(1
421.101
374700

3. 1 HI 701

70 i."i«

5,V.I 4cm
.•MIO.oUu

1211,000
1.1.40(1

5(^1.800
i«;i.-.;oii

7.».'201i

2.C22.000
I.l8ll.'.i00

738.8UU
72.1.00U
flOC.SOO
703.1)0'

72i).50l

231.101.
2nl,00.

1,200,00(1
4J0.:

2,037,1100
2'«l.i01l

3117.1)011

40i'.,0.Xi

311.11011

785.001)
314 8:)!

l.lili.2oi

37 111

'i".;0.0')(i

5.011 Soil

4.3>2,81)ll

206 800
i^.801'

.ja.3(io

3.!<i2.eoo
l.Oil-l.l.OO

545.0O0
1.137.800
4 2-23.000
l.iti)' 1.200

l»0,6l)l

35.(100
4;.2flC

: 200.800
8;o,.ioo
84J.OIM)

Total... .^^^a0.475.200;307,S:)0,nO'i 864st.l00 l.j.3i>j.6 m 288.931,900 1S,3I.\500

t
S55.000
401(1100
811 300
2.-* 1.000
2-1, 1011

315.301)
7».OO0
155.000
131.1)00
128.800
3l)l,70(

31 :.'im
1/3.400
78,500
137.000
211.100
l.Vi.SlKl

Oii.iior,

14'J,700
715,000
4110.8011

458,200
i;8.4i)0

159,100
171.401!

210,.'jOO
liu.OOl)
iOll.OIH)

47iI,B;)0

2110, loo
525.0,)y
S!05.-2i)lj

117,2i).i

78.01)0
»J,M)0

18).0;)0
(W.OOO

3T.).9Ui'

3i0,5o0
ISt.OiKi
74i 500

l,O02.7.)0
ii7.40u
:5S.70C
173.41)1

823.000
MJD.OOO
28i).0,)0

3i)J.6i)i)

352,100
27I,0|10
1O7.7011

dSi.uoO
424,rt(x,

i;i,8o.i

lOrsoc
9'J,6O0

%
8,095,000
9,7»i,eoo
7.273.000
8,778.000
4.»8 1,001

7 4IW 900
3,747,000
9,523.900
2. 183.030
1,271,700

12 100.-200

3,7.')3.'20C

2.83».9u(
1.440.900
1,0(13,00.
1.0li,0(
2,0-(7,000
8:)0,100

3.8(M 800
U.usa.ooo
11.512.200
4.791). 10(.

3.H2<.101
2.713.301.
3,'*)5.1lll

3,853.8.)l.

1.527.001.

2.511.40(1
8.71)4.30(1

2,8.sl,00t

11,202 1>0(J

2.I3I1.50('
2.lto7.8(ll'

2,lll.3)l.

1,559 0)'.

3.717.00(

a 451,800
3,773,101
1.791.900
3 «)8 0.n>

22 O.I'J.liXl

21,501.90c
7S I RiX
9-i4,3X)
873.400

18 021 O'.iO

H. 189.000
3 237,1X)0
8,l)i'.l).00(.'

17 130.2(X1
7,080 400
1.138 900
1.21)0.0011

1.721 SI iO

2 207.3(K)
4.175.200
l,7iJ0.900

Ctrcula-
li")).

%
«»5,»00

400
sno.oix)
41,500

'iViixi

267,01X1

n.TK 5'Xj

-'5I,2.>0

171. 11' X)

2.7iX)

471.910
;t8.7LX)

&85.OU0
4:)8,0iX)

1.'21)7.1110

)• 1)8 DUO
178.700

l,I23.'lij()

40,000
0,10(1

7.S5,8 )0

4a0.uiX)
4...11O0

2 .7,30J
ll.l'O.i

437. lOU
44'>2J)
4jO,uiM)

4.1HM)

77.i,50J

180.000
1,10.1.8X1

4J.0.XJ

41,UJ0

iii. 70 J

810.1,110

1,28T,II.XI

4.), Dull

iXl.ol.O

4,5o.liiio

791 1)0
•-'08.7 1.)

2'25.1) Wl

180,0 ,0

:54,8iXj

The deviatioDg from returns of previous weea are as tollow; ,

Loans and discounts Inn. «l.O73..30O i Net deposits Inc. W 5i5 100
Specie... Inc. 1.02. .81)0 I Circulation Doc. 79,500
Iieiial tenders Inc. 7u9,500 i

Boston Biiuks.—The following are the totals of the Boston
banks for a series of weeks past

DspogUg. OlrcuJation. Agg. dear.
1880.

Oot, 25,.
Nor. 1.,
" 8..
" 15.

.

" 22..
29..
0..
13..

•• 20.

.

•' 27 .

188!.
Jan. 3..• 10..
" 17..

24.

Deo.

Loatis.
*

!47,.S38,900
148.816,500
]5O.l'2.l,lll0

151.787,000
151,583.100
I51,433.'200
152,031,800
149,118,4110
147,931,000
148,883,400

147.714,500
14S,2-3,2.)0

150„S8l,481
15J,63 1,301)

Specie.

8.472.400
8,313,000
8.303,100
8,074.000
7,902.300
7.513.100
8.915.000
8.801.9110
0.188,800
6,182,100

«,7.J0.9?0
7.159, IIH)

7,387,003
7,480,500

L. TentUra.
» «

2,898.900 •100,404.509
3.0i7,900 •101.5;2,500

ill3,52!l.3O0

10i.st5,3lK)
,)1).550.3 10

3,015,500
2,981, <on
3,01 ^,300
3,436.000
3. 108.70J
3,1.32,000
3,174,400
3,487,100

3,812,000
3,789,390
3.74^,31)0
3.733,400

•98,3 7 1,.300
•97.3)2,890
•91 ,6,> 1.500
•8H,313,9(X)
•37,917,400

•01,217,800
•91.i',14.80U

•95,9^1,81)0
"87,430,300

30,503.200
30.510..50;|
3l).597.01)0

.30.517.700
30.5119.2110

30.818.409
30,828.70)
30,58S,'2O0
30.813.709
30,720,900

30,715,300
30,801,800
30,112 i,H00
30,63S.000

»
68,031,833
ej.3.«.S.970
71,91)8,488
72.948,8 3
73,811,381

8i!e7B..S85
80.240,701
78.0T0.1I58
59,092,908

81,40),543
83.-288.919
81,491,917
8U.18'i,823

•PromOot, 21 the item " du3 t> o',h jr b:ia'll," is iuoiul;! la djp islts.

Pliiladelpliiil Banks.—The totals of the Philadelphia tank«
are as fuUuwu:

1880.
Oct. 23..
Not. 1..

•* 8.

.

•• 15..
22..
29..

Deo.
'• IS....
" 80....
•• 27 ..

tSSl.
Jan. 3....

•• 10
" 17....
" 24....

Loatia.
*

7I.783.S15
72.584.072
73.441.319
74.515.81)
75.032,818
74.981.12}
75.082.038
73.812.778
72.910.483
7a,8i'i),91»

72,.383.90t
72.4-i».()57
72,722,83)
72,,oO),0./7

L. Tcnlert.
*

20..53J.193
20,9 6.070
2 1. 1 67.72 i

20,180,137
1»,82.',9 10

19,410.293
17.«(!2.749
16.1fi4.0.M
18.171.626
18.508,481

18.761.RIS
19.30-.801
20.312.912
20,373.010

Depmtits.

63.:)'>».878

61.779..3.M)
06.()'.)-l.l24

8J.73i.281
08.51^.87)
68.832,482
04.8I9.9;l
6 .'289.872
00.700 .939
Bl.'*lS(.90l

64.168.388
(14.314.188
65.588.213
03.341.411

Circulation. Af]. Clear.

12.243,730
1'2,231.647
12.2:)5.815
12.211. 783
12.241.121
12.192,735
13.196.038
12.202.773
12.'22I.KJ5
12,123.788

12,123,597
12,187,l'28
13,103.53?
12,I86.5.)S

ftUOTATIONS IN BflSTllN. PI1IL4UKLPIIIA AND OTHER CITIKS.

zouBiriRe. B1<1 Ask.

114

104H

12i

BOSTON.
Atcb. & Tcpcka let m.*l8 123

do land grant78 n9t^
do 2d78..
do land Inc. ils.

Boflton & Maine 78
Kostou & Albany 7s

do 6s
Boston & Lowell 78

d'l 68
Boaton i, Providence 7-' ....

Burl, db Mo., laud erant 78.

.

do NeOr.fis Ei!ii3
do Kehr.6s ..., !05

Coon. A FasBumpslc. 7^, 18i),,

Baatern, Mass,, 4-^8, new. ... loii^
Fltchborg UK., 68 ..

do 7«
.

Furt Scott & Gulf 78 II
Hartford A Krie is ) 61%
K. Cllv Lawrence it. =0. 4»...[l01
KaM. (,11V. St. .lo.JSC. B. 8. .1...
UUlo I'.'k A Ft. 811 ltb,78,Ut 113 I

^ew Vork & New F.-itf. is . 'li7Hi
Kcw .Mi'ilcot ro. Pac. ~f...^V7W

OMColony,7»
I

IH^ Colony, 88
fu-blo ft Ark. Vt'li"'. ?«

i0~

118)«

ii'7

112

63K

'22
11 («
118

SBOUBlTtas.

•I-

Rutlan-l 6i,'.8t mort
VermontA Mass. Kti„6« ...

V^ermonc <& Cana>ia, aQw 8s.
STOCKS.

Atchl=on & Topeka
Boiton .fc Albany
Boston iL Lowel'
Boston & Maine
Boston .b Providence
Cheshire nre(e"''ei
I hi . .« W. Mi.jhigin ..;....
Cm. Sandusky « uier
Concord
Connecticut Rlrer
Coon. & Passumpalo
Easterly (Mass.)
Gaatera (New Uampihlre)..
Ki»chbii'-e
ril:t4P.r? Mara

do pref
FortScsttjeOulf, pr.f

"o com III >a
Iowa K.Hi* Sioux CI y

Ilv.l.;. I.aw Jt t.<.uthern,l£x.ll
LUtle l.ockof Fort .Smith ..

vtanf ^.''itwr A Lawrence..

.

,M«r Iloiit'i. * O t
Mar. Ho igh. & .) t.. pref...
NanauBA L,owe(l

Bid. Ask.

1I9W
170
109
149

63

97
1.9

119X

iVi)

l.'^S

180

78
18.1a

150 !.. .

•i-y,: 29
87 I ...

lai
79>i
t4

80
88

83
181
31
71

IJ4r<*M, t> Ili.il*ill.f Ilk, 810. -Uuailnaa*.

•(TUIITTMa.

Hew York * New Knf land...
Nortbornof New Hainpshlr.?
Norwich* Worcester
ugdeiub.* L. Cbamplaln ...

do pref..
Old Colonj^
Portland Shco * Portsmouth
Pulliiia . PaUcecar.
Uutlai,d. preferred
Vermont* Masaacbusetu..
Worcester .41 Nashua
Wlicoa lnCoDt.»i

CO pier..

Old .iljk.

PHILADELPHIA.
STaTE ANI> (JITV BO.SDB.

Penna. 5s, »'d, int.,reg. or op
do
do
do
do
do
do

124

50
l.s

•-0H

111>«

8)i
13
59)1

f>8

10 >

57i,
85H

31>s

58, cur.,re,j
Ssiren., l-8'2-l3M

3s, new . reg. , loD*-l*r.

es, 10-15, re({.,li7;'i«

68,15-25, reg.. H.S4-'!«

„„ 6t, In. Plane, reg.M'^l
Philadelphia, 58 reg

do 68, old, reg
do «a.n„rg., prior to'95

do 6»,n.,rg.,lS95*over
do 4i,v.irl.-U'

Allegheny County 5s, coup.

Allegheny City Js.ro^,.,..
Plttshurg 4», coup.. 1913....

do 5s, reij. * cp., 1»1.(.

lo 68, gold, reg.,..,

Jo 78. w'l rln,rg.*c:>

do 78, nr,unp..reil.,'*i«.

N. Jersey 6s, reg. and coup...

do e)ieinpt,rg.&coup
CamdenCounty 68, coop
Oelttwsre OB, coupon
Uarrlaburg City 6a. coupon .

.

BAII.ROAD STOOliS.J

Caradeu* Atlantic...
ao do prof

Calawlssa.....
do pref.....

do new pref.

Delaware & Bound Brook....

East Penmylvanla
Klinlra « Wllliamsport.. . . .

.

do do* pref..

Har P. Mt. Joy* Lan'^aster

Huntingdon* Broad Top...
do do pref

Lehigh Vslley...

Little Schuylkill
lilnchiU •"•
Nesqnehoning V alley

Norrlatown
North Pennsylvania
Pennsylvania
Phlla'ielphla* Erie.... ....

PuiUileiphla* Head ng
Phllaielphlaft Trenton
Phila.Wllinluj;.* Baltimore
Pittsburg lltusT.* BuH

do pref.

bt. Paul & DuluthP..K. Com .

do do p.ef.
United N.J. Companies
West Chester consol. pref

—

WeatJersey
CANAL STOCKS.

Chesapeake* Delaware
Delaware Division
Lehigh Navhfatlon
Morris
do pref

Pennsylvania
Schuylkill Navigation

do prcl.
Saatinehanua

RAILROAD BONDS.
Allegheny Val.," 3-108, l^SS.

do 78.E.eit.,19Ui
do Inc. 7s, end., 'Dl

BelYldere Dela. ist m.,68,l'X)-J.

do 2d m, 68. 'd.i..

do 3dm.6s. 'i7.

.

Camden AAmboy 6s,coup,'ii3

do 6s. coup., 'dd

do mort. 66, '69

Cam. * Atl.lst m 7s. g.. 1-93

do '2 1 in. cur. 7s, f7^.
Cam. &. Burlington Co. 6s,'9i.

Catawiasa lat, 7s, conv., '«2, .

.

do chat, m., 10s, •»« ..

do new 7s ISiW

Connectlne 6s, 190O-19OI
Chartlers Vai., l8tm.7sC.,190;
Delaware tuorl., 68, various..
Del. * Bound Br., Ist.78. 1900

Kact Penn. lat luort. le, '88 ..

Bl.* W'msport, Ibt m., 7a, 'aO.

do 5s,perp
Harrlsburg lat mor'. 6s, '81..

.

H. * B. T. 1st m. 7a, gold, '90. 118
do I'itm. 73, f.i. g.'=9 ...

do '2d m. 7a, gold, 93. 109.1^

do '2dm.f .'.cjlpg.,T8

do 3d in. cons. 7s, '95«.

Ithaca* Athens 1st g d, ;s.,'»D

Junction Utinort. 6', '82

do 2d mort. 6a, 19.i0 . .

.

Lehigh Valley, lst,68,cp.. 1898

do doreg.,189i...
do a I m. 78, rei;., 1910..

do con. m.,68,rg.,19^
do do 6s,- p. ,19.3 115

Little Schuylkill, lat in.78.'.-21 ...

North. Penn. 1st in. 63, cp.,'85.il03X'
do 2d lu. »s,cp., '96. IH

HI
im
14^
2(1

80
VMW

I43>t
•2«>t
130

'ill's

50«

102

12^
115

89
2"«

109

laost

oomiTm.

1»M

33

I8I.V1

31

..

45
42>v

n-H

123
119
38
110
1U6
:<.8

I'l's'

10a

I2J

73

14
5»>;

31i«

IKH
28

JO
42X

U),

112

126

117«

do gen. m. 7s, cp., 1903.

do gen. m. 7a, reg., 190^

Oil Creek 1st m. 78, coup.,'8!.
rltlsb. Tllusv.* B..7S, cp.,'8()

do Scrip ..

Pa.*N.V.C.* BR. 7b, 891

do 1906

PeQnsylv.,gen, m. 6s. cp.. t9i0

do gen. m. 6s, i-g., 1910.

do cons.tn. 6>, rg., 1903

do cons. m. 6b. cp., 1905.

do Navy Vard 6s, rg,*jl

Peon. Co .6i. reg
Perklomen ist tn.6s.couo.,*J.
Phlia. * Kne Ist m.6H, cp.,*8l

do £d wl.7a,cp.,'S8
Phi:a. N'cwt'c *N.Y..l8tm.
fuil.*K. Istm.ea.ex.dU'ilS 0|.

1

I18J«
101
1^8 t

m

102

L33)»

do dj I'.lOi

do 2dm.. 7s. "p. '3
1
131

do CODS. m..7s,'Tp., 19 1 I'il^i

do do leir.,191<i:25 ;i;6
CO roa).m.6..g.l .:bv/l9ilitl2>«j ...

do lmp.m.,e.,g„.'. lS9j ... ...

• \T, de'sn''. t Per shire. I

Phil.* H. tea. m.« (..C.I'Oi
do ill. iD..'a.iOup..>96
do d b-eou-*, l-M'...
• o do c. up. off, UW
do icrlp. iKt! 70
00 conv.Ti, R. O., IBW*
do 7s. coup, off, VI

Pbll.*l:.Coal:tIr'a deb.7s.r.*
do Ceh. 7s, cpt.oC
do mort., ;•, I892-3

I'hlla.Wllni.*B..It.»s. •«....
PllU.CIa.*8t. L. 7s,coil..lMs

do do 7-.. reg., II V

BhamoklnV.*PotUv.7>, UUl ll<lt<
SioubeoT.* Ind. lst,««, 18M. lUMi
Stony Creek lat in. ^s inn...
Sunh. Ilaz. ft W.,Ist m.Ja,t'l
Suubury * Eric laliu.7s, tl
•yra.Uco.* toru*. ,Ut,;h,|v<t,
I'exas * I'ac. lat m ,6s,g.,190r I08U

do coos m,,(>>,g.,iMi lOlN
do R o U ando D r. 10*.

00 lnc.*l,gr ,7s I»i5 ''^

Onion * Tllusv. iti m. 7s, 'W.. 1

Cnltod N.J. cons. m.6B.'»l. HB^
Warren* K. 1st in. 7a, •9« ll<)4
Weatchestercons, 7s, '91. ,. i:»
West Jersey 6^,deb.,coup.,'i£

do 1st in, 6s, cp„ '96 IIS
do lstm,7s,'iw lal
do con'. (Is, IWJ ...

W.Jcr-cy* At .1 tin Ss, cp 107
Western Penn. K«. 6»,cp.'<). Iu7

do (s P. B.,'9li 108
CANAL BONDS.

Chesap. * Dels Istta, rB,,'8i

Delaware Dtvialon 6a, cp., 18. 42
Lehigh Navlga.ui.,«8, rei;.,'8i lt«M

do mort. ISK., rg ,'9: 117

dom.coiiv.g..r.g.,-») .•
do inort. gold, 97 HOX
do cons. m.7s,rg.,19i

Morris, boat loan, reg,, 18S.1.

Ponnsylranla6s,co*Tr', '910.

Scbuylk. Nav.iat m.6a.rg.,*9i
do 2d m. 6a. reg., 190!

do 6s, boai*car.rg.,19:£
dn 7s, boal*car,rg.,;9

*

Sluiqnehanna6a,conp., ;9.8,*

UALiTliMOIiC.
Marvland 68, defence. J,* J.,

do 68, exempt, tvI7 ...

do 6a, 1690, quarterly..
do 3s, quarterly .

Baltimore 68, iS^jl, qiiirtorly
do «s, ,8<(t, J.« J
do 6s, 189.1, quarterly...
do 6s, park. 1590, ti.-M.
do ts, 1893, M.* 8
do 6s,exempl,'9^,M.*S
do tia, 1900, (J— I

do 68. vast, S. * J
do 5v,i).8,new

Norfolk water. 8a
BAILKOAD STOCKS, Par.

Bali.*Uhio lot

RO ist pr.f
do 2d p,.f
do Wash. Branch, 100

CO

loe
107
10;
lOJ
iirtH
11-2

ii8;.i
iin
lis
IIK
12U
1'20

111
124

190
US
US
175
7
*'H
IJ
48
IV

lOOW

«i

ii«
111
DfiM

loo

"sMti

'so

107«

112^
ll»M

119

200

do Parkersb'K Br.,5^
Northern Central.. St

Western Maryland 5i

Central Ohio 5t

Pittsburg * Connellsvllle..Si
BAILBOAU BONDS.

Bait. * Ohio 68, 18a5,.\.*L\ . . 10»)t
.^. W. Va.3dm.,guar.,'n3,J«J 107
Plttsb.*Conuellsv.~.s,'98,JtJ 1 8
Northern Central 6s, '80, j*J 107^

do 6s, 190(1, A.*u. lid
do 68,gld, I9U1,J.*J, 111

Cen.Ohlo6a. latm.,'90,.M.*S. U4
W.Md.6a,lstm.,gr.,'90,J.*J. Ii7
do Isl m., .890. J.* J .. Ill
do 2d m., guar., J.* J
do 2d m..prar I09J4
do 2d m.,gr.by W.Co.J*J 110
do 68. .(d in., guar., J.* J. Ii7

Mar. * Cin. ;s, '92, t . * A ... 12..Hi
do 2d,M.*N u^ji,

do 8a,3J,J.*J .'3

Union 1:r. ist, guar., J. A J. 11-3

do Caniou endorsed, llitf

• CINCINNA'1'1.
Cincinnati 6s, long t ....

do 78 t .. .

do 7-308 t ....

do Bouin. UK. 7'90a.i|

do do 68, gold r

Hamilton Co., U., 6s. loug...t
00 7s, uo5yrs,.f
do 7* 7*JOs, iopg.1

Cln,* Cot. Bridge st'a, pref
Cln.Ham.*D. COJ6.61, 19 5 *

do 7.', 1903 t
do 2d m. is, 's6 r

Cln, Uam. * Ind., Ts, guar. .1

cm.* Indiana istm.Ts 1

do 2d m,7s. 'r7.,1

i.ln. I. SI.L. *Ch!c. ttock
to coal. 6s. ..t

Colum. as Xeola, Ist m. is, '9U

Dayton * Mich. 1st m. 7s, '811

do 2a m. 7s, '81,

t

do 3d in, 7s, '881

Dayton* West. 1st m.,'8i...1

do 1st m., 1906.1

do 1st m.«a, 190.1

Ind. Cln. * Laf. Ist m. i8....t

do (l.*C.) 1st m.7a,'<i!>t

LUtle Miami 6s, '83 t
Cln. Ham. * Dayton stock. .

.

Columbus * .Venla stock
Dayton * Michigan atock

—

do 8. PC. st'k,guar
Little .Miami stock

LUtJlSVlLLB.
Louisville 78 t

do 68, '82 10 '8T ^

do 68,'9Tto'9»
do water6s.'87 to 119 1

do water stock 6a,'9T.1

do Wliarf 6s 1

di spec'l tax 6s of *d9t

do water 6s, Co. 1907 t

do 5i
Jeff. .M.*l.latm.(l*M):b,'8lt|

do 2dm., 7s 1

do lstni..7s, IKie. ..t

Lonlav.C* Lex. 1st m.7s,'i;»

Louis.* Fr'k.,LoulsT. ln,<s,'8!

LoulsT. * KashrlUe—
Ls». Br. 6s, I* t
1st m . Leb. Br. Kx. 7s.'IO-SS.t

Lou. In. do 6«, *9S...t

JeHersoD V'<d. * Ind stoet.
t An-1 Interest. '

IS
48
15
40
iO

110
lOS
123
1(?0

I09N

las
06
5SH'

k
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.

U. 8. Bonds and aetht Railroad Stock* are quoted on a previous page. Prices represent the per cent value, whatever the par may he.

STATE BONOS.

SKCURITIBfl.

Alabama—ClaM A, 8 to 5 . .

.

Olui A, 8toS, small
SaasB.S*
a»C.2to5

Arkansa*—Os, funded
7«, L. Rock* Ft. Scott Iss

7», Merau. i L. Kock RIl

.

?• L. K P. B. 4 N. O. RR
•, MIta. O. 4 n. R. RR;.

71, Arkansas Ceniral KR
Connecticut—6s.
Oeorgla-6s
7s,Dew
78. endorsed
7s. (cold

Louisiana—7s, consolidated
Michigan -es.l88S...
7s.ieSa

BM. Aik.

78 WW
73
»1 M
£0
11
\i
i:
n
11

104

\T^
110
118

no 118

»3« MJi
103
115 ....1

BICCBITIIS.

Missouri—«»s. due 1888 or '88

es. due 1886
Ba, due 1887
Be, due 1888
89. due 1880 or '90
Asylum or Univ.. due '98

Funding, 1894-98
Hannibal 4 8t. Jo., 1886.

do do 1887.

New York-69, gold, reii.,'87

8s, gold, coup.. 1887 ..

.

6s, loan, 1883...
es, do 1891
6s, do ISM
6s, do 1803 ,

North Carolina—«s. old.J*J
6s, old, A.4

Bid. Atk.

103
107
108
low
109
111
115
107
107
:fi9 ....

109
ice
118
119
ISO
saw
S2Vt

8ICURITIX8.

N. Carolina.—Continued.. .

No. Car. RR., J. 4 J
do A.40
do coup. ofT, J. 4 J.
do coup, off, A.4 O.

Funding act. 1886
do 1808

New bonds, J. 4 J
do A.40

Chatham RR
Special tax, class 1

do class 8
do class 3

Consol. 4s. 1910
Small

0hlo-«8, 1881
6s,l»ie ,

115
115
90
9U
I2W
12«
80 1«

20«

i«
8
8
83

10^
110

7k

SECtTRITIXS.

Rhode Island—6s,coup.'9»-9
South Can>lina—

6s. Act Mar. 23. 1869. (

Non-fundjible J

"

Tennessee—63, old
68, new
6s, new series.

Vlrgina—69. old
68, new, ISfle

6s, new, 1867
68, consol. bonds
6s, ex matured coupon.
6s, consol., 8d series

—

68. deferred
D. of Columbia—3-65S, 1984.
Registered
Funding 5s, 1899

do registered—

BUL

Hi
4SK
46
48
30
31
31

iia

14
104

im
47
35

isii
104«

RAILROAD AND niSCEI.IiANEOrS STOCKS AND BONDS.

Sallroad Storks.
lActtte prfviouKlu quoted.)

Albany Ji Susquehanna—
Atchison Top. & Santa Ke.
Boston 4 N. V. Air L., pref.

Burl. Cedar Rapids* So...
Cedar Falls 4 Minnesota...
Central Iowa

do 1st pref
do 8d pref

Chicago 4 Alton. pref
Cln. Ind. St. L. 4 Chic
Clev. 4 Pittsburg, ifuar...
DubuQue 4 Sloui City
Frankfort 4 Kokomo
Harlem
Ind Bloom. 4 Western

—

Keokuk 4 Oes Moines
do do pref.

Long Island
Louisiana 4 Mo. River,
Loulsv. N. Alb. 4 Chicago..
Manhattan Beach Co
Memphis 4 Charleston
N. Y. New Haven 4 Uartf

.

N. Y. Ontario 4 West. .pref,

Peoria Uecatur 4 Kvanav..
Pitts. Ft. W. 4 Chic. guar.
Pitts. TItusville 4 Buffalo
Rensselaer & Saratoga . .

.

Rome Watertown 4 Ogd.
St. Paul 4 Duluth

do do pref.
St. Paul Minn. 4 Man
Terre Haute 4 Indianapolis
United N.J. RR. 4 Canal .

.

Miscellaneons St'ks.
Adams Express.
American Express
United States Express.
Wells. Fargo 4 Co
American Coal..
Atlantic 4 Paciflc Telegr..
Boston I.uncI Co
Boston Water Power
Canton Co.. Baltimore
Caribou Consol. Mining
Central Arizona Mining
Central N. J. Land Imp
Climax Mining
Colorado Coal 4 Iron
Consolidation Coal of Md..
Cumberland Coal 4 Iron

—

Cumbcrl'd 4 Elk Lick Coal.
Deadwoud Mining
Sxcelsior Mining
Homcstake Mining
Jeroiue Park Imp. Co
LaPlata Mining
Leadvllle Mining
Uttlfe Pittsburg Mining ...

Mariposa L'd 4 Mining Co..
do do pref.

Maryland Coal
Montauk Gas Coal
New Cent nil Coal
lI.y.4StraitsvllleCoal4Iron
N.Y.4 Texas Land, limited
Ontario Silver Mining
Oregon Railway 4 Nav. Co.
Pennsylvania Coal
Pullman Palace Car. .

.

Qaloksllver
do pref

Silver Cliff Mining
btandara Cons. Gold Mining
Storinunt Silver Mining..
Sutro Tunnel

Railroad Bonds.
iStock Exchange PiHcM.

Bait. 4 O.-lst 6s,Prk.b.l919
Host. H. 4 Erie—1st m,

Ist mort., guar
Bur. Ced.R.4 North.—lst,5s
Minn.4 St. L., 1st. Ts, guar
Iowa City 4 West'n.lst 78
C.Rsp. la. Falls4N,lst6s

Central Iowa, 1st m.Ta. 1899
Che8ap.4 O.—Pur. m'y fund
6s, gold, series B, int. def.
es, currency, int. deferred

Oblcago 4 Alton—1st mort.
Income
ainktng fund.*
JoUet 4 Chicago, 1st m. .

.

lioQls'a 4 Mo., Ist m., guar
do 2d 7s, 1800.

St. L. Jack. 4 Chic. 1st m.
Mlss.Riv.Bridge.lst.s.f.es

Chio. Bur. 4 g.—8 p.c, Ist m
Consol. mort., 7s
6a, sinking fund

Chic. Rk. 1.4 P.-fl9, cp.,l917
«e, 1917, registered
Keok.4 Des M., Ist, g., 5s.

Central of N. J.—Ist m., '90.

Ijst consolidated
do assented.

Convertible
do asRented

Adjustment, 1903
JLehigh 4 W. B.,con.. g'd.

,

do assent'd
Am. Dock 4 Impr. bonds

do assented
0»llc.Mll.4St.P.-l8t.89 I'D
8dmnrt., 7 3-10. P.n..'-'

128

I4'7'
77
iiOH
I44„
I79«

80
127

175'

li
32

IT'Sk

537k

\sm
J
37"

188
em
57«
119
30
47«
IllM

60

i«
25

«44k

115

)8^
IISI

mi

130

88

Ch.Mll.4 St.P.-Contlnued.
lstm.,7s.$g'ld.R.I)..1902
Istm., LaC. DIv., 1893...
i8tm.,1.4 M-,1897
istm., 1.4 D., 1899
1st m., C. 4 M., 19a3
Con. sinking fund, 1905..

.

8d mortgage, 1884 .

-

1st m., 7s, 1.4 D.Kxt.,1908
S.-westdlv., Ist Bs, 1909
Ist 5s. LaC. 4 l>av., 1919.

1st So. Minn. div. 6s. 1910.

lstm..H. 4D.. 7s. 1910...

Chic. 4 Pac. dlv.. 6S.1910.

.

Chic. 4 Northw.—Sink. f'd.

Int. bonds
Consol. bonds
Extension bonds
1st mortgage
Coupon gold bonds
Registered gold bonds ...

Sinking fund
do registered.

Iowa Midland. 1st m., 8s.

Galena 4 Chicago, exten
Peninsula, 1st m.,conv..
Chic. 4 Mil., 1st
Winona 4 St. P., 1st m. .

do 2d m . .

.

C. C. C. 4 Ind's—1st. 7s, s. f.

Consol. mortgage
C. 8t.L.4 N. O.- "Ten. lien 7s

1st con. 78
C. St. P. Minn.4 0'aCona.6s
Ch.8t.P.4 Min.,l8t e».191»
N.Wisc. 1st M.. 6s., 1930.

.

St. P.4 Sioux C.lst 69.1916

Del. Lack. 4 W.- 2d mort

48H

64

^^

43

124
124
124
126
l'>4

124

104W

107
tf7H
107X
117
110

Jill

13S'

113'

1>!5!^

las
tiio«

I2lJi
12B

124%

185'

109

iot'
1118
110!^

108'

134
118

125k

lii"

104«

lit)

108J<
118

5127
120
112«
112Xi
106
II Hi

«ioe
113
102)j

7s. convertible 1
116

Mortgage 78. 1907 tl2S

Syr.Bligh.iN.Y., lst,7s 120
Morris 4Essex, 1st m

18 13
'M e«
2H 88
88«

2iv s"
2 3
3 5

28 38

do
do
do
do
do

100-.^ 1005i
123
112
J106
113

88'

51
120

118
108),
116

106«
187

*106)^
124

lOSW
120)i

1064«
U3H
84
51J4

113Hi

;115
113
135
I09«:il0
125 '

125
137
T>7W

2d raort...
bonds, 1900
construct'n
78 of 1871.

1st con., g'd..

Del.4 Hud.Canal—1 st m.,'84

Ist mortgage, 1 891
do extended

.

do Coup.. 79. '94

do Reg. 78, '94.

1st Pa. dlv., coup., 78, 1917
do reg., Is. 1917 .

Albany 4 Susqueh., 1st m.
do 2d mort
do Ist con., guar

Rens.4 Saratoga, lst,coup
do Ist. reg.

Oenv.4 R. Grande—1 st.lbflO

do 1st cons. 7s. 1910
Den. S. P. 4 Pac.lst 7s,1905
Brie—Ist mort., extended.
2d mortg., ext'n 59. 1919,

3d mortgage, 79. 1883...
4th mort. Ext., 5s. 1020.,

oth mortgage, 73. 1888 .

.

l9t cons, gold 7s. 1920
Long Dock bonds
Buff N.Y.4 B, 1st m., 1918
N.Y.L.E.4W.,n.2d,con.,e9

do Ist, con., f . cp.,78
do 2d,con.,f.cp.,09.6s

Gal. Har'g 4 S. Ant'o. 1st 6s,

1st La Grange Ex .«9,1910
2d mortgage. 7s. 1905. ..

Han. 4 St. Jos.—8s, conv.
HOU9.4 Tex. C—Ist, m. l.,78

Ist mort.. West. Dlv., 7s.

.

Ist mort., Waco 4 N., 78.

2d C, Main line, 8s
2d Waco4N.,8s
Inc. and ind' v. 79

Ill.Cent.—Dub.4Sloux C.lst
Dub. 4 Sioux C. 2d div.
Cedar F. 4 Minn., lat m

Ind. Bl'm 4 W.—Ist, pref. 7s
Ist mort., 7s, 1900.
2d mort., 1909

Ind's Decatur 4 Sp'd 1st 7s
Int. 4 Gt North. Ist 6s,gld.
L. 8hore-M.S.4N.I.,s.f.,7s
Cleve. 4 Tol., sink. fund,

do new bonds
Cleve. P'vllle 4 Ash., 7b
Buffalo 4 Erie, new bds..
Buffalo 4 State Line, 78.
Kal'zoo 4 W. Pigeon, 1st.
Det.Mon.4T., lst,7s.'1906
Lake Shore Dlv. bonds...

do cons, coup., 1st
do cons, reg., Ist..
do cons, coup., 2d.
do cons, reg., 2d .

Loulsv.4 Nash.—Cons.m. ,7s
8d mort./Ts, gold.

.

Cecllian Branch, 7i

N.0.4Mob.,lsttf9.
E. U. 4 Nash., 1st 6s. 1919
Gen. mort.. Bs. 1930

Nashv. 4 Decatur, Ist, 7s.
L. Brie 4 West.—Ist 6s, 1919

do Sand'yDlv.,6s,191»
Laf . Bl .4 Mun.—Isi 6a. 1919
Manhattan Beach Co. 7s, '99

,„.,,! N.Y.4 Man. Beac i l8t7s,'97
126^ I Marietta 4 Cin.—lit mort— H 1st mort.. sterling

188

US

111
109

184
lOflH
115

115
122

tl20

tl09

125

\mi

103

134
118

1:2'

123
125

ii'sk

124V«
125

Metropol. Kiev.-2d 6s. 1899
Mich. Cent.—Cons., 78, 1902

1st mort., 88, 1882, s. f.

Bqulpment bonds
6s. 1909

M0.K.4 T.—Cons.as8..1904-«
2d mortgage, inc.. 1911—
H. 4 Cent. Mo.. 1st., 1890.

Mobile 4 Ohio—New m., 6s.
Nash. Chat. 4 St. L.-lst 7s
N. Y. Central-6s, 1883
68,1887
6s, real estate
6s, subscription
N.T.C. 4Hud., Ist m.,op.

do lat m., res
Hnds. R.,7s,2dra.,s.f.,'85
Canada South., Ist, int. g
Harlem, Ist m., 78, coup,

do 1st m., 7s, reg...
Y. Elevatcd-lst, 78.1906

115

112
79
umi
iohK
117^,
1045i

ilOlH

4112
102H
13:1

133
117

137«136

113Ji liij^

112H -.13

105 'vnn
!130

lOO^i
110
107H

SI36
"

128H
:oi

11154
111S4
lilH
184

t98"
104

116"
117

10«>4

ild9
108
107:.
n6«
183

105
180
122H
126
126
183
123
181
108J»
110
101

106k;
104
lie

108

HI
111
108>i
113
ISO^I

10H<
13UK

105

103H
113

113

• Mo '.lit'n K ..v—to* tonfl

N.Y.Pa.&0.,prlor Hon Bs.'OS
Nevada Central—Ist m. 6s.
N. Pac. bond cert. 6s, 1921
Ohio 4 Miss.—Consol. s. f'd
Consolidated
2d consolidated
1st m., Springfield dlv—

Ohio Cent., Ist m., 6a. 1920
do lat Ter'l Tr..6a,1920

t"eorla Dec. 4 E'viile. Ist 8s
Evansv. div.,l8t 68, 1920..

Paciflc Kailroads—
Central Paciflc—Gold bds,
San Joaquin Branch
Cal. 4 Oregon, Ist
8.tate Aid bonds
Land grant bonds
Western Paciflc bonds..

South Pac. of Cal.—Istm,
Union Paciflc—Ist mort..
Land grunts, 7s
Sinking fund
Registered. 8s
Collateral Trust, Bs

Kansas Pac.-
lst 6s, 189S
1st 68, 1896
Denver Div., 6s.a88d.'99
1st cons. 69, 1919

Mo. Pac.lst cons. Bs,1920.
PaciBc HH. of Mo.—1st m
2d mortgage

St.L. 4 S.F.,2d Bs.class A.
do 3-e9. class C.
do S-fia. class B.
do lst68,Pelrce,C40
do Equium't 7a, '95

South Pac. cf Mo.—Ist m.
Texas 4 Pac— lat, 68, 1908.
Consol. 69. 1905
Income and land gr't. reg,
1st Rio Gr. Dlv., 69, 1930.

Pennsylvania RR

—

Pltts.Ft.W.4 Chic. Ist m
do do 2d m.
do do 3d m..

Cleve.4 Pitts., consol., s.f

.

do 4th mort...
Col. Chic. 4 I. C.lst con..

do '2d con..

.

do Ist Tr't Co.ctfs.ass.
do 2d do ass.
do 1st do Buppl.

St.L.Va.4T.H.,lstg.7s'97
do 2d 78, 1898
do 2dgtd.7s,'98

Rome Wat. 4 Og.-Con. 1st.

St. L.4 Iron Mount'n—1stm
2d mortgage
Arkansas Br., 1st mort . .

.

Cairo 4 Fulton, Ist mort.
Cairo Ark. 4 T., 1st mort.

St. L. Alton 4 T. H.-lst m.
2d mortgage, pref

do Income
Belleville 4 So. 111., Ist m.

St. P. M. 4 Manlt'a—Ist, 7s.

2d mort., Bs, 1909
Dakota Ex. 68,1910

Wab.St.L.4P.,gen..881920..
do Chlc.div.,Ss.l910...
do' Hav. Dlv., Bs, 1910.
do T.P.4W.,l8t78.1917

Wab. RR.—Mortg. 78 of '79.

T.4Wab., lat ext.7s
Ist St. L. dlv.7s,ex mat.cp,
2d mortgage ext.. ex coup
Equipment bonds, 7b, 1883
Consol. conv., 78
Gt. Western, 1st m., ex cp

do 2dm.,7a,'93.ex cp
Q. 4 Tol.j 1st. 78, '90,ex cp
111.4 So. la.. 1st m.7a,ex cp
Hannibal 4 Naples, lat 78
St.L. K.C.4 N.R. E.4 R.,7s
Omaha Dlv., lat mort., 78
Clarlnda b., 6a, 1919
St.Chaa.B'dge.lst, 7s, 1908
North Missouri, lat m., 78

West. Un. Tel.—1900, coup.
1900, registered

Spring.V'yW.Works-lst 6s
Oregon R. 4 Nav.— Ist, 68..

INCOME DONDS.
Central of N. J.—1908
Chlc.St.L.4N.O.—2d m. 1907
;Col.Chic.41nd.C..inc.7s.l.'<90

104U 1045< 'Cent, ^nwn p..iip.<1nhr port

101
;i20
119

12S!«
:i5ji
io«>,
102

5109'

lis
108
104

1035C
113>*
114

12:
im)4

127J«

I12«

118
Ui8«
110)4

134
l:>4

108k
134
:35
118
101

181!^

103

liS),!

108k
112
104H
114
114j^
123

112
110
107^4
lOSJi 1U4

.... 106
{110i4
113H

115
lO'!^

noH

86}<

» .St.P.4 M'B L. Gr.,ln.es,'98| 118
Cnlc.4Bast'n Ill..lnc.,1907. 104^
lnd'8B1.4W'n—Inc., 1919..
Ind's Dec. 4 Sp'd. 2d Inc.. 65
Int. 4 Gt. Northern-2d Inc 89J4
Lch. 4 Wllkea B.Coal-1888 B2«
LakeErle4 W'n—Inc.7s.'99 79>4

do Sand'y Div. .inc. 1920
Laf. B1.4.Mun.-lnc.7.1899 «()%
Mobile4 0.—Istpref.deben 85M
2d pref. debentures
Sd do 39
4th do 88Hi

N.Y.IJlkeE.4W.Inc. 68.1977 87
N.Y.Pa.40.,l8tinc.ac,5-7s. e2X
N.O.Mob.4 rex.dcb.8c.,19e0 89
Ohio Central—Inc.. 1920. . . . 685<
CHdb'g4L.Champ. Inc. 1920

do do small
Peoria Dec 4 E'v|l!e—Incs.
Evansv. div. Inc. 1920 ...

St.]...I.M.&S.—Ist 7s.prf .Int.

2d int., 6s, accum'latlve .

.

107

U!l«
84

107
110

104

125'

ISOJs

124'

124
128

103

104^

112«
118)11

*183

103
87K
88J(i

Vi3% 103M
... |10«

105 11U5).;

lOl^si .

79
lOOJtjlOOK

.... 138
!131)<ll38)s

t.'.'.'.lxie,

*....lll4
.... lis

106)4

118
1112)4
110
110)4
109)4
111
110)4

109)i
104

99
tllS

lis'
118)4
110)4
47
111
112
110

:105
112

104
122
1165«
118^

107'

101
95
73
floX

Miscellaneons List.
(Jiroker-^' Qnouttinnn.)

RAILROADS.
Chlc.4Can.So.— 1st m.,g.,78
Chic 4 E. Ill.-a. K.c'y 190'^

Chlc.& Southwest.-7s. guar
Cln. Lafayette & Ch.—Ist m
Cin.4 Spr.-lst, C.C.C.&I..7S
lat m., g'd L.S. 4 M.S., 78.

Erie 4 Pittsburg—1st m., 7s
Con. mortgage, 7s
78, equipment

Evansv. & Crawfordsv.—78.
Flint 4 Pere M.—8s, I'd gr't
Consolidated Ss
Preferred stock —
Stock ;•

Galv. Hous.4 H.-7b, gld,'71
Gr'ndH.4Ind.—l3t,7s,l.g.gu

1st, 7s. Id. gr., not guar...
1st, ex. 1. gr.,7s

Indianapolis 4 St.L.—1st, 78
2d mortgage

Kansas 4 Nebraska—Istm.
2d mort

Long Island—1 st mortgage.
do 2d mortgage.

Mldlandof N. J.—1st, new.
Income," A "

do "B"
N.T.4Greenw. L.—Ist.'s.n.

do 2d
St. Joseph 4 Paciflc—Ist m.
2d mortgage

St. Jo. 4 Western atock
South Side (L. 1.)—lat mort
Union 4 Logansport-

Sontliern Securities.
{Brokerit* Quotations.)

STATES.
So.CaroUna—Con., 68 (good)
Brown cons

Texas-Bs, 1 892 M .4 S,

7s, gold, 1892-1910 . .J.4 J
7s, gold, 1904 J.4 J

Virginia—New 10-408
Fast-due Coupons,—

Tennesssee Stale coupone.
So. Carolina consol.. valid.
Virginia coupons

do consol. coupon.a...

RAILROADS,
iis jlAla.4Chat.— Hec'rsctfB.var
lll)i' Atlantic 4 Gulf—Consol....

' Cent. Ceorgia—Cons, m., 79
Stock

Chart 'te Col.4 A.—Cons., 7b
2d mortgage, 78
Stock

East Tenn. 4 Georgia—6s
K.Tenn.4 Va.—Os.end.Tenn

107*4 f E. Tenn. Va. 4 Ga.—Ist, 7b.

lOflJC Stock
99J4 Georgia RR.—78

81)<
04U
803
96"
95
7954
75

86"
88
41

9i"
63

69«

108)4

93)s

113'

110

111

110«

120
105
105
122)i

107)4

73)4

Stock
Macon 4 Aug.—2d, endors
Meniphl84 Cha'ston-l8t,7s
2d. 7s
Stock

Mississippi Cent —Istm. 78
2d mort.. 89

Miss. 4 Tenn.—1st m., Ss, A
lat mortgiige, 88, B

N. O. 4 Jacks.—1st m., 8b.. .1

Certiflcatc, 2d mort.. 88...

Norfolk 4 Petersb.—1st. 8b.

Ist mortgage, 7s
2d mortgiige, 8s

Northeast., S. C—1st m., 8«.

2d mortgage, 88
Rich.4 Dan.—1st ccnsoL.Bs
Southw. Ga.—Conv .78, '88

Stock
S. Carolina RU.- ist m.. Ts
Stock, assessmt. paid —
7s, 1902, non-enjoj ted ...

Non-mortg. bonds
West Ala.—Ist inert,, Ss...
2d mort.. 89. guar

Weatprri N. C—1.<t ro.. ?«..

83
108)4

+ 122
104
115
113

+100
107)»
90
104
102
115
869i
28
71
115
108
90
95
55
84
80
111
85
72)4
15
9
46
16
95
56
34)4
104
108

105
105)4
110
117
120
5I«

20
100
15
91

+108
116
107
108
100)4
42
100
100
114
7C
110
103
114
100
110
108
*SK
105
113
130
112
109
lis
104
108
118
129
115
105
106
110
108
25
105
80
116
116
104

90
107)4
124

87)4
28)5
84
188

65
90
53
113

74)4
17
11
49
18
99
58
35)4
106

106)4

\u
119
128
83

102
80
98

118
118
109
110
108
41
102
103

105
116

lli"
108
44)i
106
116

lis"

liri"
106
10s
120

110
88
110
ss
U8
117
lOS

'ftlOM momuiai. Au. >scru«4 Intcnct, t No price kMlax ; tiiM* art laUtt qvoUUoni mtO* tbls weak. I No «a«UUoD to-OMr, lateat aale tliU wMk
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NEW YORK LOCAL SECURITIES.

Bank Stock List

CoHPANiaa.

Marlc'd thus (*> b 4 «,«„„
•re not Si-.*!. " ^monnt

America*
Am.Exchaoffe.
Bowery
Broadway
Butchera'dk Dr.
Central
Cbose
Chatham
Chemical
Cltlzeut'
City
Commerce ...

GoHtlaental...
Corn Kxcb'ee*
Saat River ..

11th Ward'...
FIJth
Fifth Avenue'
Flr»t
Fourth
Fulton
Gallatin....
GBrman Am.'
Gorman Kxch.'
German la'

Greenwich* . ,

Uanover
Imp.A Traders
Irving .,

laland City* ...

Leather Manuf
Manhattan* ..

Marino
Market
Mechanics*
Mech. A880c*n.
Mech'icw A Tr,
Mt!rcantlle
Merchants'. ...

Merchants' Ex.
Metropolis*.

.

Metropulltaa .,

Murray aui*..
Nauuii*
NewYori
». Y. Couutv. . ../„
N. r. N. iich. 100
Ninth Iioo
No. America"..! TOJ
North River".
Oriental"
Fscinc*
Park
People's* .. .

Phentx
Produce"
Republic
8t. Nicholas....
Seventh Ward.
Second
Shoe A Leather
8Uth
Bute of N. i'..
Third
Tradeamen's.

,

.

Union
West Side'....

.iJ^S S''."'"^' '" 'his column are of date Dec. 31, 1880, for the National bante•nd of date December 11. 188J. for the State banks.
"»ui/u». u..>_

Ga« and City Railroad Stocks and Bonds.
[Ga« Vjuotatlona by George H. Prentiss, Broter. la Broad Street.]

Gas Compamixs,

Brooklyn Qa« LlgbtCo
OKlxens'OaaCo (Bklvo) ...

. „ do bonds
Harlem
Jersey City & Hoboken
Manhattan
Metropolitan

00 certitlcates
Motual.N. r

do bonds
Nassau, Brooklyn
„ „do scrip...;...
New Tork
People's (Brooklyn)
Bondi
Bonds

Central 01 New York '.

Williamsburg

„ .
do bonds

MetropollUn, Brooklyn
Municipal

do bonis
Kglton Municipal

Par.

25
20

i.eoo
so
20
SO
100

V^r.
100

1,000
23

Va'.
100
10

1.000
Var.
SO
50

l.O^O
100
100

&moDnt.

Var.
Var.
A.&u.
?.*A.
I.* J
I.* J
a.

A

2,000,000
1,200,000
815,000

1,850.000
750,000

4,000,000
2,500,000
1,000.01X1 M.4 S,
5,000,0001 IJuar.
1,000,000' F.ft A.
1,000,000: Var
700,000 VI. AN.

4,000,000 M.*N.
1,000,000 J. * J.
S7,l,00olM.ftN.
125,000; M.&N.
4fW,000 f.* A.

1,000,000 Quar.
1,000,000' A.* O.
,000.000iM.*N.

3,0i10.000

"5o.0OlllM.4N.

Date.

Nov., '80

Aug., '80

I8HS
Feb,
Ian.

•78

'!*1

'-1

'81

,
'81
'«1

Jan
Feb.
Feb.
Jan.
i8sa

Dec.
Nov.,
Nov.,
Jan.,
18»7
IKOO
July,
Jan..
1000

Jan.
Jan.. '8l|l.13
188S lOj

'81

Bid.

108
40
!00
00
140
171
XI35
.xlOO
S8
lOJ
40
VO

20
100
60
56
60
101
50

100 jlSJi.OOOl I. ...I I 50

Ask.

1:0
45
105
65
150
175
140
las
H2

104
48
99
U5
25
102
70
60
65
101
.W

1(10

110
55

[(Jnotatlons by H. L. Gkant. Broker. 145 Broadway.]

Bleecker St. 4 Fult. Ferry—St'k
1st mortgage

Broadway & Seventh Av.—St'k
1st mortgage

Brooklyn City—Stock
lat mortgage

Broadway {Brooklyn)—Stock
Brooklyn & Hunter's Pt.—St'k

lat mortgage bonds
Bnshwick Av. (B'klyn)—Stock.
Central Pk. N. & B. Kiv.—Stock
Consolidated mort. bonds

Christopher* Tenth St.—Stock
Bonds

Bry Dock E.B.4 Batt'ry—Stock
1st mortgage, consolidated

ElMbth Avenue—Stock
1st mortgage

i2d St. 4 Grand St.
1st mortgage

Ceatral Cross Town—Stook
1st mortgage

Houst.West 8t.& Pav.F'y—St'k
1st mortguj^e

Second Avenue—Stock
3d mortgage
Consol. convertlblie
Extension

Sixth Avenue—Stock
Isl mortgage

Third Avenue—Stock
tit mortgage

Twenty-third Street—Stock. .

1st mortgage

. Ferry—St'k

100
1,000
100

1,000
10

1,000
100
100

1,000
ISO
100

1,000
100

1,000
100

500ftc.
100

1,000
100

1,000
100

1,000
100
soo
100

1,000
1.000
iOOic.

100
1,000
100

800,000
e»4,ooa

2,100,000
1 ,500,000
2,000,000
300,000
200,000
400,000
800.000
500.000

1,800,000
l,'i00,000
650.000
250,000

1,200,000
900,000

1,000,000
203.001>
748,000
236,000
600,000
200,000
250.000
500,000

1,199,500
1!)0,000

J. ft J.
J. A J.
Q-J.
J.4D.
Q-F.
M.4N.
Q-J.
A. 40.
.1 . * J
J 4 J
Q-J.
J.4D.
K.4 A
1.4 J.
Q-F.
J.4D.
Q-J.

J. 4 J.
M.4N.
A.40.

MlikN.

1,050.000
200,000
750,000
SOO.OOO

2,000,000
1,000 2,000,000
100 600,000

1.000 250,000

* J.
J.4J.
A.41U.
M.4N.
M.4 8.
a.*N.
J.* J.
Q-F.
J.4J.
F.4A.
M.4 N

I * I

?< July, '80 22
7 J'ly,1900,105
" 'Jan.. 'PI 120

July. 'W 103«
Nov., '80

Nov., '80

Jan., '81

Oct., '80

1888
Nov., '80

Jan., 'HI
Dec. 1 902
Aug., '80

1X98

IBS
102
140
95
102«
90

lOJ
110
85
100

Nov., soiies
Tune, '98

Jan., '81

Jan., '81

NOV., '80

Apr., '93

Nov'.iliOl

,lnly. '94

Jan., '81

Apr ,
'85

net., '80

Sept. •8.t

Oct., '80 .__
July, '901110
.NOV. ,'801170
July. '90 10s
Ang.,*80'l30
May. '93 105

110
IBS
100
170
110
40
103
30
i02vi
90
100
104
101
165

25
110
1'25

105)»
170
110
150
too
105
100
107
115
90
110

1V5
ISO
110
18C
115

lio"

IM
100
02X
106

107U
140
112

bu column shows lut dividend on itocl^. bat the date ot mstorfty o{ bonds.

losnrance Stock List.

(QaaUtlODS by K. 8. Bailst. BroKar,7 Pm« BtrsM.}

COMrAIIIBt.

American I
American Ezcfa
Bowery
llroaiway
Brooklyn
Gltlxens'. ...1
City...
Clinton
Columbia
Commercial ...

Continental
Kagle
Kmptre City
Kxc'iange
Karragut
Firemen's
Firemen's Tr ..

KrankIlD4Knip
Gorman-Amer.
Oermanla
Globe
Greenwich....
Guardian
Hamilton ....
Hanover
llotiman
Homo
Hop9
Howard
Iinporters'4 T..
Irving
Jefferson...
eiQgsCa.(Bkn)
Knickerbocker
LaiHyette(Bkn)
I.amar. . - ;.

.

Lenox
Longlsl.rBknjt
Lorlllard
Manul.4 Build.
Mnnhattaii
Mech.&Trad'ra
.Mecli'lca'(Bkn)
Mercantile..
Merchants'.

.

Montauk (Bkn)
NsHsau (Bklyn)
National
N.r. Equitable
New rork Fire
N. y. & Boston
New York City
Niagara
North Kiver....
Paclflc
Park
Peter Cooper.,

.

People's
Phenli
Belief
Uepabllc t
Kutgers'
Standard
Star
Sterling
Stayvesant
Tradesmen's....
United States..
Westchester...
Wllllamsb'g C

.

* Over all liabilities. Including re-Insurance* capital and scrip,
t Surplus includes scrip.

€ltr Secarltles.

IQnotatlons by DAimi, A. Mobax, Broker, 27 Pine Strtet.]

INT«B»»T.
Bonds
due.

Ptioa.

Rate. Mouths Payable. Bid. JLMi.

t/tv York:
Water stock .1841-83. 5 Feb., May Aag.4 Not. 1880 10* iti
Croton waterstock. .IM5-51. S do do 1880 106 w>

do do .I852-«0. 6 do do 1883-lSO 104 «»
Croton Aqned'ctstock.lMS. 6 do do 18S4-H1 106
do pipes and mains... 7 May 4 November. 1 «,*»- nIo5 112 l»
lo reservoir be ads e Feb.,May, AUK.4N0V. 1907-1911 IIH "jp

Central Paik bonds. .1853-57. S do do 1888 108 i3
do fto .1853-«5. 6 do do 18H6 lis MB

Dock bonds ....1870. 7 May 4 November. 1901 125 IW
do ....1:75.

.186S-<8.
6
7

1898
1801-1897

lis
127Market stock May 4 Novo-nber. l«S

Imprjvement slock. ... 1869 6 do do 188M 107 lOB
do 00 ....1819. 7 do do ia«o 115 iir

Consolidated bonds. ....var. 6 g. do do 1901 llM
Street Imp . stock . .

.

....var. 6"
7

do do
do do

188S
I8M2

107
102do do ....var. "ITO

New Consolidated. 9 g- January 4 July. 1896 1U> lUI
Westchester County 7 do do 1884 DM 128
Consolidated ... 5 Qua'-t-rly.

May A November.
1»'« IVU 112

Asscs-ment i 1884 1«2 108

[Qaetatlons by N. T. Bnie, Jr., Broker, 1 New »t.]

Brooklun—LocAl Itn -ir'em't-

Clty bonds
do

Parkbonda
,

Water loan bonds
Brldfre bonds

,

'Water loan
City bonus
Kings Co. bonds

do do
Park bonds
Bridge
All Brooklyn bonds Sat.

Jaioary 4 July,
do lo
do lo
do do
d« do
do do
do do

May 4 Noramber.
no do

Jaaaary * July.
to do

IH»-1(W3
18o3-lb81
I91S-1924
1900-1924
19(M 1912
188ft-1902
1(«1-18B0
I880-1IIH3
ISSO-l-iW

1924
1907-1810

I02<i(
107
134
130
ISO
109
102
lue
114
ISO
119

1^
ISO
ti*
IM
lU
ti«
III
118
123
ua

[QaotatlODi by C ZAsnaKn, 47 Montgomery St.. Jer««y Ctty.]

Jerttv CUv—
Water loan .long

do latm
Improvement bodtla
Boigaa bOBdi

January 4 Jaly.
Janoary * Jniy.
J.4 J.and J4D.
January and Joly.

1886 10»
1888-1802 11*
189i-tMl 106
1900 MS

103
IIS
107
to«
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%nvtstmtnts
kJfD

KTATE, CITf AND CORPORATION FINANCES.

Auoust 'October 'and Deceinber. a<id U furnUhed without extra

ehargi to a'l regular subscriber! of ths Chkoniclb. Single copies

are sold at |2 per copy.

INDEX SINCE DECEEBER SUPPLEMENT.
Tlie followliie l9 an in:lox to all reports and Items heretofore pnl>.

l^sue or the Investors' Sui'i-i.KME.sr; auauul reports arc Indexctt lii

bliickfiR«i\ typo

:

Albany & S'lRfiuelianna 99
Am. Union Te! 43, BS, Mi
AntUrucite Coal Tonnage ita

Atcli. Top. & Siui. Fc 43, (>»

AtlanUc cfe I'atlUc Tol 68, 93

Bald EuKle Valley 99
Bo»tou Finances "9
Bost^m Hoosao Tunnel &, W... 69
Boston IJind Co 92
Boston & Lowell 39. 43
Boston & .Maine ij>

Bnrlington Cedar Rap. & N

—

t)9

Canadian Pacific 100
Canada Southern , 'CT^
Cairo & Vincennes... "612
ecntral Pacihc *672, 6it, 93
Cliesivpeake & Ohio Canal 43
Cliic. Burl. & tjniucy 15. 44
Chic. K. I. & Pac 44
Cin. ma. 8t. I,. &. Chic •G72
an. Ban. & Clcve *«72, 15
Cincinnati Sonthcm 100
Clev. Col.Cin. & Indlanap.... ()9

Columbus & Western 44

Dayton & Union 69
Delaware A Hud. Canal Com- I

pany's Leased Railroads 98 1

Denver <S Rio Grande *672
Denver Stiuth Park & I'ao 44
District of Columbia 69
Dubuque & Dakota 69

Ea-stcrn (Miis-s.) RR 15
Bait Tenu. Va. & 0» 69

FitohburgRR 43
Florida RR. loO
Florida Central 100

GcoreiaRR 69
Grand Haven 100
Green Bay & MiuuesMta 69, 100
Mannibal ASt. Joseph .... 15, 100
Houston «fc Texas Ceut *G72

Indiana Bloom. A WeBt.l5, 09, 100
International A Great No 69
Iowa Palls & Sioux City 16

Jack. Pen. & Mobile 100
Kan. City Lawrence A So 10
Kentucky- Central 16
Knoxvillo & Ohio 16
I<ake nrd Canal Rates 6
Lake Erie & Western. ..16, 70, 100
Lake Shore A Michigan So "672
Laurens.' 8. C 44
LebiKh Vallev 9S
lx>nK island RR 16,44, 68
Louisville CIn. A Lex IH
Louisville A Nashv. 16, 39, 14, 70
Marietta A Cfncinnatl 16
Maxwell Ivand (irant 70
Memphis City Debt 70
MempliLs Pailucah A North... •072
Mexican Central *672, 100
Mexican National Railway 16
Mexican RR *C72
MichiKan Central •G72

MinnoFOta Finances ,40
Mo. Kan. ATexas 101
Morgan Road (La.) 70

Nashua A I.X)well 18, 43
NiWhviUe Chatt. A St. L 39
New Atlantic Cables *67J
New Haven ANorthamptou... 09
New Orleans Pacific *673

New York A Canada 98
N. Y. Ceut. A Hud. Rlver.*fifi2,

•6T1, 15
N. Y. City A Nerthern 101
New York Elevated 70
N. Y. Lake Erie A West..'662,

-673, 101

N. Y. Ontario A Western ...70. 101

N. Y.N. H. A Hart *671
New York State Finances 70
Northern Central *673

Northern Pacitlc 4, 44

Ogdensb. & L. Cliamplaln 70
OliioCentral 70
OliioAMiss 16
OldColonyRR 44

Pennsylvania RR *673

Pen. A N. Y. Canal &JRR 98
Peikiomen 101
Peterborough 16
Philadelphia A Reading..*073,

16,17.44,70, 101
Philii. Wil. A Baltimore 68
Pittsburi; A Lake Erie 62, 101
Pittsb. Tltusv. A Buff. . 16, 09, 101
Pullman Palace Car Co 44

Rensselaer A Sar 98
Richmond & Danville *673
Richmond Fredericksb. A P . .*U73
Rochester & Stato Liue ..*673, 71

1880.
From frelglit $1,008,033
From passengers 421.885
From express 40,423
FYom mails 76,746
Froiurents 2,285
From miscellaneous. 3,427

KARNIKGg.
1879.

I)i810,841
332,941
34,330
67,961
2,»95
1,764

Increase.
$203,191

88,943
6,083
8,835

Decrease.

1,463
609

Totals $1,552,801 $l,244,«4a $.TO8,157

The following statempnt will show the expenses of the lessee

during the fiscal year of 1880, compared with 1879 :

KXPEN8E8.

1S80. 1879. Jnerease. Veerease-
Conductinc transportation... $400,951 $301,460 $119,484 $
Motive power 26^,040 211,101 50,378
Maintenance ef way 297.U08 322,843
Maintenance of cars 114,831 90,231 24,600
General expenses 25,052 24,668 383

24,935

Totals $1,106,783 $950,371 $156,412

The result to the lessee in operating the road during the
year was as follows :

Total expenses, as above st.ated $1,106,783
Percemuge (70) of earnings allowed therefor 1,086.961

Loss for 18S0 $19,822
Loss for 1879 79,120

St. .losepli A Westei-n 41
St. Ix)ui8 Iron .Vlimnt. A So 71
St. Limis A San Fninciscxi .17, 44
St. L. Vandalia A Torre Haute. 71
BcUuvlklll Navigation Co 17
Southern Pacitle '673, 99
Southern Paeitlo of California. 101
SpartanbuiK A Ashevillo (S.C.) 17
Syracuse Chenango A N. Y— 101

Tennessee State Debt 62
Texas A PaciHo ^673
Texas A St. Louis 101
Texas Western
Toledo Cin. A St. I>ouls 6
Toledo Dclphos A Burl 6, 101

Union raciflc 92
Utah Southern 7i

Valley RR. (Va) 92
Viciisbnrg A Meridian _.. 71

TVab. St. L. A Pac '673, 71
Wash. City Va. M.A G. So

'673,6,71, 92
Western M.^ryland *671
Western No. Car 100
Western Union Tel.43, ,63, 68, 92

* Volume XXXI.

ANNUAL REPORTS.
St. Louis Yandalia & Terre Haute Railroad Company.

(For the year ending October 30, 1880.)

The annual report just issued supplies the following :

Gross eaminps as reported by the lc8.see $1,552,801
Thirty percent of wliicli, being rent,.!, was 465,840
Add interest on City of Grceiwille bonds 80

Total income $-105,920

The year's charges against this sum were :

Interest on first mortgage bonds $132,930
Interest en second mortgage bonds l'>2,000
Taxes 28,572
General expenses 3,482

346,984

$118,935

Total charges

lieavinjr r, surplus for the fiscal year of.

This surplus has been applied to the repayment of advances
heretofore made by the lessee to this company.
Xlie balance t) the debit of profit and loss account Oct. 31,
1879. was. $320,734

118,935From which deduct abovesurplus !..!.!'.!.!!...!!

Leaves t) the debit of profit and loss Oct. 31, 1880 $2oT^798
The following statement will show the gross earnings in de-

Xiii, compared with the previoas year

:

Decrease $59,29^

The gain in the freight earnings is attributable to two
causes : first, an advance in the average rate received, and,

second, an increase in the tonnage carried ; the gain in the

earnings being nearly equally divided between these two
causes, that from the advance in rates having amounted to

$108,973, and from increased tonnage to $94,217. The latter

amount would have been somewhat augmented had it not been

that the average haul per ton fell off from 98i miles in 1879 to

97 37-100 miles. The advance in the average rate received was
equivalent to 12 14-100 per cent, and occurred mainly in the

through traffic, the average rate obtained for local freights hav-
ing remained about the same as in 1879, namely, two cents per

ton per mile. For the thruugh freights the average rate was
7 66-100 mills in 1880, against 6 51-100 mills per ton per mile in

1879. Of the whole amount of freight earnings, if433,932, or

43 4-100 per cent, was derived from local busine.ss, and *574,100,

or 5(5 9G-100 per cent, from foreign or competitive traffic.

The passenger earnings show a very gratifying increase,

which was the result of there having been 34 98-100 per cent

more carried than in the previous year, with about the same
relative increa,se in the mileage. There was, however, a slight

reduction in the average rate received, equal to 5 3-100 per cent,

the average rate per passenger for 1880 having been 2 44-100

cents, against 2 57-100 cents in 1879.

The amount of earnings ab.sorbed by expenses in 1880 was
71 28-100 per cent, against 7G 36-100 per cent in 1879, an im-
provement in this respect of 5 8-100 per cent.

Kxtensive improvements to the bridges and roadway have
been made, new side tracks laid and extension of old ones made,
making a total expenditure for improvements and additions

charged to expenses of $10r),103.

Mr. Thomas D. Messier, the President, concludes his report

as follows •

"The amount due the lessee on construction account has

been increased $3,601 for claims paid that were incurred in the

original construction of the read. The amount due the lessee

on rental account, which at the close of the previous fiscal year
stood at $118,326, was entirely paid from the surplus accrued

to your company from the year's operations, which, after thus

absorbing this debt, less an increase of $315 in coupons unpaid,

left a balance of $942 93 due your company. There matured,

however, on November 1, $91,000"interest on the second mort-

gage bonds, which the lessee advanced, making the balance dne
therefor $90,057 07. During the present year this amount will

very probably have been repaid from the surplus accruing to

j-oiir company. It will then be proper to commence the pa;j'ment

of the sinking fund of $20,000 per annum for the redemption of

the first mortgage bonds. There remained unpaid of this fund
to and including July 1, 1880, the sum of $180,000. The con-

tested tax cases, which have been in li'igation for so many
years, remain in the condition reported last year, the Court
still continuing the injunction against the county collectors

granted in 1879."

Kentucky Central Railroad.

(For the eight months ending Dec. 31, 1880.)

At the annual election recently held at Covington, Ky., the
following board of directors was elected : M. E. Ingalls, J. N.
Kinney, William Ernst, Henry Lewis, S. J. Broadwell, E. H.
Pendleton and Charlton Alexander. The new board elected offi-

cers as follows ; President, M. E. Ingalls ; Vice-President, E. H.
Peiidleton ; Secretary, C. H. Bronson ; Treasurer, Jt. B. Bow-
ler ; General Manager, J. D. Ellison.

President Ernst read the annual report to the stockholders,

which stated that at the meeting in May last the time

for holding annual meetings was changed from the fourth

Tuesday in May to the fourth Tuesday in January. In conse-

quence of that change the report embraces a .period of only

eight months, viz.: from the 1st of May to the 31st of Decem-
ber, 1880. Hereafter t he fiscal year w'ill end on the 31st of

December, instead of the 30th of "April.

The earnings and expenses for the eight months ending Dec.

31, 1880, were as follows :
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EARNINGS.
Freights $278,853
I*u88eUKC» l-ia.lOS
Express 12,100
United States mail 9,430
Otliei' (sources 3,288

Total W47,078

KXrETNBES.
Ro.id CTpenBCR $82,3 1

7

Train expensed 7!t,it.'j2

Station lb uttlue expenses. Sl,4!l<.)

Taxes 8,71(1
Ixws and dainuKe 1 ,i) j-l

liepairs 4'.i,7\li

ReuownlB 35,328

Total $303,101

—Showing net earnings for ei«tht months of $143,616.
" Daring five months of the time embraced in this report

rates for transportation of freights and passengers were greatly
demoralized. This seriously affected the earnings, especially

from freights. Yet the books show an increase in the freight

earnings compared with the earnings during the corresponding
months of the preceding year of $6,737 67, and in passenger
earnings of !j!9,075 15.

"The board declared the regular .semi-annual dividend in

November last of 1153 per share on the preferred and $1 per
share on the common stock."

Resolutions were adopted at the meeting looking to an
extension of this Road to a connection witn the Knoxville
Branch of the Louisville & Nashville Railroad.

Q-ENERAI. INVESrMENT NBW3.
Canadian PaciUc.—The following was the press dispatch

from Ottawa, January 26 : "After an all-night session the vote
on Blake's amendment to the Pacific Railroad re.solution was
taken this morning, resulting in its defeat by r)4 yeas to 140
nays, a majority for the Government of 86. The defeated
amendment was general in its character. It compares the con-
tract with that proposed In 1874, set« forth the onerous pro-
visions of the present contract, contrasts it with the new pro-
posals submitted to the Government for the building of the
road, and finally asks the House not to ratify its terms."

Central Paclflc.—There has been no precise information
given to the public as to the figures in dispute between this

company and Auditor French. The press dispatch from Wash-
ington, January 26, reports that the conference between Gov-
ernment oflicials and representatives of tho Central Pacific

Railroad Company, relative to the 3 per cent dividend, resulted
in the permission to pay the dividend. The following state-
ment was made by Attorney-General Devens :

"TLero is .a dispute between the Central Paoiflo Rallroml and the
United States as to whether certain sums which are claimed by tin-
railroad to be applicsble to the paymem of dividend:! are properly mt
applicable. It is understood that the Uiiitcd States will tile a bill in
srder n> test the question who her suoh sums of money can ))roperlv be
used for that purpose: but it ts also understood that if the persons
interested in tlie road shall i;lve a bond that in case it is linally decided
that such sums should not be used for the payment of dividends that
thej' will ra.iitoro them to the trea.sury of the company, that an imme-
diate injuneiion will not be pressed f»r, but that the matter will await
tinni decision upon this bond which, it is understood, will be in the sum
of $750,(100. Under these ciicum.stance.s the dividend will, of course,
be paid, na the f;entlcmpn interested m the matter are amply able to
furnish the additional security which is roqnireil."

Chicago Burlington & (Jiiiner.—Mr. Charles K. Perkins,
Vice-President of the Chicago Burlington & Quincy, informed
ft representative of the Chicago Times that the boarii of
directors, which had the matter of the proposed stock dividen(i
under consideration during a protracted se-ssion, simply ad-
journed without taking any action. The Boston Transcript s.iys:
"The scheme was fully matured except in one point, an(i was to
have been put info execution. * * Mr. Sidney Bartlett, who
is one of the directors of tha company, and a large stockholder,
ha-s acted for many years as the counsel for the corporation.
He advised at first against the proposed stock diviclend, but
legal advice of an opposite character was obtained elsewhere,
and the arrangements went forward. But on Saturday,
while the directors were in session to declare the proposed
dividend, Mr. Bartlett startled the board with an opinio:i which
held that the directors would bo personally liable for the par
value cf the new stock issued under the present charter. To
give up the present valuable charter was out of the question."

Chicago & West Michigan.—A dispatch to the Chicago Trib-
une from Grand Rapids, Mich., January 22, reported^: "The
Chicago & West Michigan Railro,-)d Company substantially con-
cluded the details and contract to-day for the purchase of the
Grand Haven Railroad, a line fifty-seven miles long, from
Muskegon to Allegan, and the Grand Rapids Newaygo & Lake
Shore Railroad, from this city to White Cloud, forty-six miles
long. At White Cloud the Newaygo Road has a junction with
the Muskegon & Big Rapids branch of the Chicago & West
Michigan. The details of the price paid are not reported yet.
The two roads represent in stock and bonds a little more than
^3,000,000."

Cincinnati Southern.—The Cincinnati paper.') publish
reports of a new proposed lease of this roatl. The plan
embraces the idea of the formation of a stock company, with a
capital of $6,000,000, to lea.se the road for a term of ninety-nine
years, renewable forever, the $6,000,000 to be used in complet-
ing and stocking the road and for the putting of the Southern
Road, thus leased, completed and stocked, into a railrnael pool, to
include the Cincinnati Southern, the Kentucky Central, the
Chesapeake & Ohio, the East Tennessee Virginia & Georgia,
the South Carolina system of railroads, and the Erlanger .sys-
tem, stretching from Chattanooga to New Orleans. The plan
is said to be suggested by Mr. M. E. Ingalls, Briggs Cun-
ningham, and others. The terms of the lease to be pro-
posed are these : Out of the first of the net earnings
mgs the company to have 4 per cent upon its $6,000,000, then
the city to have 4 per cent upon her $18,000,000. After that

the net receipts to be divided pro rata betwiMia the city and iiuf
company, the city receiving three-fourths and the uompsBy
one-fourth, until the receipts equal 7 per cent on the aouMtoti
invested by each.

Connotton Valley.-Of this road the JtoiitAn Traiuitrrlvt
says that it runs from Bowerston to Cleveland in Ohio, and wbei»
the line is completed, which will be by next summer, it will b*»
118 miles long, narrow gauge, have $2,600,000 seven per rent

-

bonds ($22,000 per mile) and |3,00(),000 of stock—80,000 Hharmi,
of the par value of $o0 each. The company U now operating
forty-one miles of the road, which without connections psjr» Hib
opeiating eipensesand nearly tht! bond interest upon the fortr—
one miles. The annual interest charife will be f182,000, or|58t
per day. The price of hauling the coal over the line of the row*
I8$l per ton.

Daliota Southern.—The $200,000 in stock of the old t>sfcots.
Southern road received by Yankton County in exchange for au
equal amount of county bonds voted in aid of the road. <>«»
been sold by the Yankton County commissioners to Alexander*
Mitchell, President of the Chicago Milwaukee & St. Paul Road.
for $16,666.

Detroit Rntler & St. Lonis.— This railroad, which is in-
tended to connect the Wabash Railroad system with I>etrt>tt., haw.
been completed, excepting abont ten miles of lino fnim Detroit;
to the Waba.sh line at Butler. By this route the distance from
Toledo to Detroit is only five miles longer than the Ijake Shortr
line, and it will furnish the Grand Trunk and the Great Weet-
ern railroads of Canada with a connection with Toledo iiKle-
pendent of the Vanderbilt system.

Fort Wayne Muncie & Cincinnati.—Notice is puMisIu><f.
that parties holding any of the bonds of this compaiir. wlu»
wish to participate in the foreclosure proceedings, should sai'-
render their securities without further delay to the committee.
at room 27, Sear's Building, Boston, or to the Farmons' Vaw.
& Trust Company, in New Y'ork.

Minneapolis & St. Louis.—Reports were circulated that ibta-
Chicago & Northwestern Railroad Company had secured ooo-
trol of this road.which extends southward from Minneapolis t»
Albert Lea and Forest City, a distance of abont 140 miles. Thn
correctne.ss of the rumor was denied at the office of the North-.
western Company.
Metropolitan Elerated.-The extension of the Sixth Arenair

branch of the Metropolitan Elavated Railway from Itector
Street to South Ferry has been decided upon.

Midland of New Jersey.-The time given to the Midland
Railroad Company of New Jersey to vacate tha Unionville.
Company's line, by which the former's trains reach Middle^
town, expired this week. The Midland Road is reported to bet
$18,000 in arrears on rental.

New Jersey Southern.—The bonds of this company bare.-
been admitted to the New York Stock Unchange list as f<>llow;«r
First mortgage bonds, $1,449,600, par value $600, payable Jwljr
1.5, 1899, interest 6 per cent, guaranteed by the New York fc
Long Bianch Railr(!)a'l Company. The bonds are seiutred bjr «
morfgage on all the lines of the company, extending from Port,
Monmouth to Atsion, from Eatontown to l.-ong Bianch, froai.
Manchester to Toms River, from Atsion to Atco, and from Ijong;
Branch to Sandy Hook, together with the equipment. It i.s a.
first morfgage on all the above railroads, except the railroadi
from Manchester to Toms River, which is subject to a prior
mjrtgageof $120,000, and that from Long Branch to Sand']'
Hook, which is subject to a prior mortgage of $230,000.

New York & New England.—At a meeting of the direetorv
January 25, the resignation of President Hart w.os accepted,
and Vice-President' J. H. Wilson was elected as his successor.
Joseph E. Baker and James Sturgis, of the Board of Directors,
also resigned, and their places were filled by the election {.£

William O. Taylor and Col. Jonas H. French. The Hostoot
Journal remarks, concerning the ret^ent advance in the stock:
of the road, which had been ascribed to its purchase for several
different interests, as follows: " Aside from the improvement
in the stock due to the near approach of the time for the
opening of its New York connection, the Hudson River uon-
Eection, ;ind the recent a::creement for an advance upon the-
traflic to and from New York by the Sound lines, there •»
probably quite as much truth in these rnmors as in the report
that very large tr.insfers of the Berdell bonds have be^
recently made for the purpose of turning out the preseofe
management, while the truth is that on October 1, ISSO,
§7,146,000 of the $20,000,000 Berdell bonds had been exchanged,
for the stock of the corporation. At the time of the annual
meeting the transfers had reached $8,490,000, and at Uut
present time $8,»)25,000, showing that since the annual meeliag
the conversions have been of small amount."
Northern Central.—The official report of the earnings of the-

Northern Central Railway Company for the month of December-
and the year ending witli that date is as follows

:

. Month 0/ Dfcai^ber' .

1870. 1660
OrossearnlD^ $114.Bim MMiStO*
Operating e-xpenscs '224,80i» 270,40*

Net curuiugs ?1S»,789 ii223.90<i

^12 mniiths etuhd Itec. 9l~~
1W70.

. $4, 107,0W
2,861,1)41

$,-.,G;.o,3sr
3,a55.««i»

Gross earnings
Operating expenses

Ket earnings 91,24(>,006 $l,7t»5.lIB

Northern Pacific.—The general first mortgage sinking fundi
6 per cent gold bonds, to the amount of $20,000,000, pa]raM»



122 THE (CHRONICLE. [Vol. XXXH

January 1, 1921. recently taken by the Dreiel, Morgan & Co.

syndicate, have been placed on the Stock Exchange list.

OKdensbnnr & Lake Chamnlnln.—The bonds have been

plAMd on the Stock Kxchange list as follows: First consolidated

mort«aire 6 per cent bonds, $3,500,000, payable April 1, 1!)20.

Income bonds, $1,000,000, dated April 1, 1880, bearing 3 per

cent coupon dated October 1, 1881, and 6 per cent coupon dated

October 1 in each year thereafter until 1919 inclusive, and a 3

per cent coupon, dated April 1, 1920, to be paid only if earned.

The company's road extends from Ogdensburg to Rouses

Point, on Lake Champlain, 118 miles. The first consolidated

bonds have been issued and reserved for the following pur-

poses: to retire outstanding first mortgage bonds at maturity,

41600,000 ; to retire outstanding sinking fund. $371,000 ;

exchanged and reserved to retire and cancel preferred stock,

$1,400,000 ; balance on hand, $1,129,000 ; total, $3,500,000. The

amount of capital stock outstanding will be, common stock,

^,077.000.

Pennsylvania Company.—An amicable arrangement has

been made between the Pennsylvania Railroad Interest

and the first mortgage bondholders of the Columbus

Chicago & Indiana Central Railroad Company. It will

result, it is believed, in the abandonment of any ap-

peal by the Pennsylvania Company to the United States

Supreme Court from the decision of the lower United States

Court affirming the validity of the Columbus Chicago & Indi-

ana Central lease to the Pennsylvania Company. An arrange-

ment was recently made between Adrian Iselin & Co., repre-

«enting the bondholders of the C. C. & I. C. Company, and Wil-

liam L. Scott of Erie, for the exchange of their bonds for Penn-

sylvania 5 per cent bonds. Mr. Scott was understood to repre-

sent in the matter the Pennsylvania Railroad Company. Sub-

sequently the arrangement was modified, and yesterday was

the last day en which bondholders of the C. C. & I. C. Com-

fany could avail themselves of the offer of settlement from the

ennsylvania interest. Iselin & Co. have sold to the

Pennsylvania interest $3,381,000 bonds, and other holders have

transferred $730,000, making a total of $4,111,000. The price

received was 109 and interest from January 1.

In order to perfect these arrangements with the C. C. & I. C.

bondholders, the Pennsylvania Company, which is the corpora-

tion that operates several Western lines in the interest of the

Pennsylvania Railroad Company, has decided to issue $10,000,-

000 4^ per cent forty-year gold bonds. These bonds will be

secured by a pledge of the leases of the Pittsburg Fort Wayne
& Chicago and the Cleveland & Pittsburg railroad companies,

and by an annual sinking fund lof $200,000. The leases will be
deposited in trust with the United States Trust Company. In ad-

dition, the principal and interest of the bonds are guaranteed by
the Pennsylvania Railroad Company. The entire issue has been
taken by a syndicate composed of Kuhn, Loeb & Co., the Na-
tional Bank of Commerce, Winslow, Lanier & Co., L. Von
Hoffman & Co., Woerishoffer & Co., Hallgarten & Co., and the

United States Trust Company of this city, Drexel & Co. of

Philadelphia, W. L. Scott of Erie, Pa., and Louis Cohen & Sons
of London.

—

American Exchange, Jan. 25.

Pennsylvania Kailroad.—The following complete exhibit of

the earnings of the Pennsylvania Railroad is compiled in the

office of the Commercial and Finahcial Chronicle. In

December the increase in gross earnings was $93,903,

but there was an increase in operating expenses of $479,705,

and a consequent decrease in net earnings of $385,802. For
the twelve months—Jan. 1 to Dec. 31—the increase in gross

earnings was $6,639,793, and in net earnings $2,397,486. The
Pennsylvania Railroad on all its lines, east and west, has made
f3,917,179 more profit in 1880 than in 1879.

ALL LINES EAST OF riTTSBCRG ASD ERIE.

1880.
November $377,634
December 163,039

1879.
$407,616

Gain in 1880.
Loss $2g.9<j2

4,437

, Qross Eartiingt. ,

1880. 1879.
January $3,083.,551 $2,.')43,424
February 2,944,576 2,-538,039
Match 3,278,186 2,603,068
Afiril 3,488,366 2,630,022
May 3,417,9:6 2,708,69,5
June 3,221,476 2,390,810
July 3,449,644 2,782,906
August 3,723,355 2,982,718
September 3,647,543 3,336,528
October 3,882,714 3,518,144
November 3,574,913 3,131,997
December 3,547,828 3,453,925

-Net Earnings.-
1880.

$1,360,293
1,232,182
1,511,248
1,495,582
1,476,852
1,012,247
1,302,,505
1,554.4S0
1,474,910
1,688,394
1,394,076
1,126,252

1879.
$1,019,531
1,172,986
987,223

1,031,028
'1,034,09J

600,994
999.615

1,256,998
1,590,039
1,685.930
1,346,449
1,512,054

Totall2mo8... $41,260,068 $34,620,276 $16,635,025 $14,237,538
As to the lines west of Pittsburg and Erie, there is the

asual discrepancy between the figures of 1879 and this year,
which, as accounted for by the Treasurer, results from charging
at the end of the year certain interest on bonds of the Penn-
sylvania Company and the Pittsburg Cincinnati & St. Louis
fiailway Company, and not charging the pro rata for each
month in 1879. At the end of ^ovembe^, 1880, the report
stated the ^ain over 1879 at $1,801,193, but now at the end of
the year it is given as $1,422,870, showing in one month a de-
cline of $378,323. The table below shows $1,519,263 gain in 1880.

ALL LINES WEST OF PrTTSBURO.
Ntl Surplus above all Liabilitiet, including Eenlalt, Interal, <te.

1880. 1879.
January $305,304 $204,149
February 116,710 25,846
March 557.171 73,703
April 312,269 Deficit 82,178
May ;. 11,201 Deficit 158,090
June 8,471 Deficit 269,182
July 300,827 52,732
AuRust 267,296 252,972
September 206,982 395,325
October 419,606 465,322

Otwn in 1880.
$101,155

90.884
483,4(>8
394,447
169,291
277,653
248,095
14,324

Loss 188,343
Loss 45,716

Net for 12 months. . $3,046,510 $1,526,817 $1,519,693

Philadelphia & Heading.—In Philadelphia, January 21,

Robert McCalmont, Hugh McCalmont and William J. Newell,
trading under the firm name of McCalmont Brothers & Co.,

filed a petition in the United States Circuit Court, praying
that they may be made parties in the suit of Moses Taylor

—

the suit for foreclosure of the general mortgage.
Judge Allison refused to quash the application for a writ of

mandamus compelling the managers to hold the annual meet-
ing, and the managers filed their answer January 27.

—On January 24 the following cable dispatch was sent from
London

:

" President SlocI: Exrhange, yew York :

" .\Uotment Re.idluK deferred bonds completed ; $19,000,000 tt
shareholders, balance to bondholders; applications from boudholdei'S
unfilled, $35,000,000. Sattertiiwaite & Co.,

" Joii.v Taylor <fc Co..
•' Stock Exchange."

—On January 24 the Receivers in Philadelphia published the
following notice :

" Notice ia hereby given that the first instalment upon tlip siibsciip-
tion to tlie deferred income bonds of the company is now due and pay-
able "within five days from date. The second instalment is payable on
or before March 31, 1881. Payments may be made in advance under
discount at the rate of five per cent per annum. New York subscribers
can pay their instalments to the Farmers' Loan & Trust Company. New
York. For the Receivers, 8. Bradford, Treasurer."

—In Philadelphia, January 25, in the United States Circuit
Court, before Judges McKennan and Butler, counsel for Robert
McCalmont and others filed a bill in equity, contesting the
legality of the issue of deferred income bonds and the refund-
ing of the bonded indebtedness of the Philadelphia & Reading
Railroad, and, in connection with the equity suit, made motions
for the revocation of the Court's order of Nov. 16 last, referring
to the deferred bonds. Counsel for the petitioners sought to

obtain a preliminary injunction, but Judge McKennan ordered
that the argument upon the motion to suspend the order of the
Court made November 16 be heard on Thursday, and argument
on the motion of order of revocation and the application for
the injunction to be heard on Monday, February 7. On Thurs-
day the Court overruled the motion for a preliminary injunc-
tion to restrain the Receivers from iasuing the deferred bonds,
but made an order directing the Receivers of the company not
to take any action prejudicial to the riorhts of subscribers to or
holders of allotments for the deferred bonds until the final

argument shall be heard on February 7.

—In Philadelphia, January 26, Thomas A. Biddle, Henry
Peale, Henry W. Biddle and Alfred Biddle, trading as Thomas
A. Biddle & Co.. filed a bill in the United States Circuit Court
against the Philadelphia & Reading Railroad Company. Ac-
cording to the press dispatch " their purpose is to establish the
status of the deferred income bonds. The petitioners aver
that they have subscribed far and now hold these deferred
bonds to the value of $495,750 ; that these subscriptions were
made on the faith of the statements of the ofiicera of the com-
pany that the legality of the said issue of bonds had been
passed upon and linally determined by the Court. The petit-

ioners affirm their belief that it is yet in doubt whether the
Court did in fact authorize the said issue of bonds. Yesterday
the petitioners were informed by the Treasurer of the Reading
Company that unless the first instalment on their subscription

was paid within five days the allotment would be void. The
petitioners state that it is improbable that the Court will make
a final disposition of the proceeding for an injunction against
the deferred-bond scheme before Friday, January 2S, when
they are called upon to pay their first instalment. They ask
the Court to grant an injunction restraining the company from
forfeiting any allotments of deferred bonds proposed to be is-

sued to petitioners, and from impairing their rights to the
bonds allotted until the proceedings now pending touching the
validity of the bonds shall be finally decided." On Thursday, the
27th, Judge McKennan made the following order in this suit:

" And now, on motion of George Biddle and George W. Biddle, Esqrs.,
Thursday, January 27, 1881, the Court orders that the instalments on
the deferred income bonds, when paid to the Receivers hy the complain-
ants, shall be held by them on special deposit, nistinguished fr >m all

other bonds, and shall only be appropriated by them to the payment on
account of said deferred income honds. and then only after further order
of Court ui>ou notice to the complainants, and the said payments shall

be returned to the complainants it the order of Court authorizing the
issue of said bonds be revoked. The above order is entered by consent
of counsel for the respective parties."

Railroad Construction In 1880.—The Railroad Gazette
publishes its ninth annual statement of railroad building in the
United States. From the extended article of the Gazette the
following is condensed. " The extwit of the new road is not
quite so great as that constructed in the year 1872. The latter

year, however, was the culmination of a period of great
activity and enterprise, while 1880 is only the second in which
(in this direction) there has been any considerable recovery
from the inactivity of the ' hard times.' But in 1879 we con-
structed 80 per cent more road than in 1878, and in 1880 we
have constructed 56 per cent more than in 1873, 145 per
cent inore than in 1878, and considerably more than in the
three years ending with 1877. The number of miles completed
in each of the last nine years has been :

Tear. Miles.
1872 7,340
1873 3,883
1874 a,025
1875 1,.561

1876 2,45U

rear. Milts.
1877 2J15
1878 , 2,»1«
1879 4,570
1880 7,150

" If we distribute the new mileage on the two sides of the
Mississippi, we have east of the Mississippi, 1,452 miles, or 20*4
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/•. c. of
lolah.
204
16-4

Tear.
187g
1879

MUet.
990
895

P. t. of
toUth
3:<-4

19(i
22
34-4

1880 1,453 2o;t

per cent; west of the Mississippi, 5,698 miles, or 79-8 per cent.

Total ia 1880, 7.150 mileii.

Ot the 7,150 miles of new road, 1,453 miles were of narrow-

gange (13?6 miles 3>^ feet and the rest 3 feet gauge). TIih

miles of narrow-gauge road built each vear and the percentage

of the total that was narrow-gauge have been as follows for

seven years :

Year. Miles.
1874 423
1875 -'05

1870 5:^7

1877 790
" By the last issue of Poor's Manual, the total length of rail-

road in the United States at the beginning of 1880 was 8Mi»7

miles ; adding the construction of 1880 we had 93,637 miles cf

railroad in the United States at the beginning of the current

year. By the new census the population of the country on the

Ist day of June was 50,152,000, which at the rate of increa.se of

the last decade had become about 50,880,000 at the end of the

year. The increase of population is at the rate (very nearly) of

2^ per cent a year; tne increase in the railroad mileage last

year was 8M per cent. At the beginning of the year there

were 573 people per mile of railroad ; at its end, only 543. In

Europe there are 3,333 people per mile of road ; in Sweden,

where the population per mile of road is least, 1,667."

The following table shows the mileage of new railroad con-

sixucted in each State and Territory for seven years, viz., in

1872 and 1873 and from 1876 to 1880, inclusive :

1872.
Alabama 134
Alii8ka
Arizona
Arkansas 156
California... 195
Colorado 105
Connecticut 25
Dakota 210
Delaware 26'3
Florida 10>fl
Gaorgia 40
Idaho
Illinois 686>fl
Indiana 183
Iiidian Territory 142
Iowa 452
Kansas 445
Kentucky 143
Louisiana 3
Maine 62ia
Maryland 191
Massachusetts 37
Miclilgau 571
Minnesota 307
Mississippi 22
Missouri 314
Montana
Nebraska 212
Nevada 18
New Hampshire 43
New Jersey 103
New Mexico
New York 435
North Carolina 60
Ohio 456Ja
Oregon 82
Pennsylvania 251
Rhode Island
South Carolina 88
Tennessee 15
Texas 391
Utah 57
Vermont 31
Virginia 4912
Washington Terr'y.. 40
West Virginia 76
Wisconsin 459'3
Wyoming Territory

1873. 1876. 1877. 1878. 1879. 1880.
2 lis 22 7 22

.... .... •"•
30 152 198

247I3 49 7% 23 60%
85 344% 235% 1021a I2I3 2

121 1541a 1231a 204 14 101 34814
29 7 3I3 33%
801a 24 240% 724
211a .... 6 ....

13 32 37 Wj

122 42 67
100

59 1«
I'Mifl

45

2741a 58 55 14 103 124% 321%
84 13 7214 24 84 1641a 185'-2

'93 96% 1571s 232% 500 456%
36 76 86 12 I8314 55613 36312
65% 138 28 14 23% 67 47I3

, 2 .... 72 124
20 201a 3

34 15 8 21 40%
II7I3 5 I7I4 6 5 421a
196 46 56 IIII4 72 13 255
48 34 204 338I4 4.50% I33I2
7 10 8 3413 12 13

236 13 IO9I3 36 2251a 21314 31214
. . .... 731a

41 52 69 55 285 377
18 50 71
60 9% 18 35 912

401a 84 811a 3 6 54 13
8I4 I6714 5401a

242 14 69% 151% 1291a 93% 47I3

15 43 27 16 19 301a
172 275 269 1741a 209 14 500

35 64 I6513
203 90 la 119% 197 241a 1591a
22 9 9% 714
88 17 48% I6I3 5 31

114 71a 21% 10 165 32
3851a 387% 1881a 162 156 653
85 • •• 20 14 133 II6I4
53 71 61a 36
36 10 16% 161a 33% 207
50 5212 15 3 02
36I4 201s 22% 25 10

3201a 123% 62
5

91% 9413 226

Total 7,340 3,883 2,450 2,315 2,916 4,570 7,150

St. Lonis & Southeastern.—The stockholders of the Louis-

ville & Nashville Kailroad, on Jan. 26, adopted a resolution

assenting to the lease of the St. Louis & Southeastern Rail-

road. They also approved the contracts made with the Adams
and Southern express companies.

St. Paul Minneapolis & Manitoba.—This companj^ has had
the following bonds placed on the New York Stock Exchange,
viz.: The Minnesota & Dakota first mortgage 6 per cent gold
bonds, 12,400,000, payable November 1, 1910. These bonds
are issued oh the " Dakota Extension" of the company, and
also Morris & Browns Valley, and Barnesville & Moorhead
branches in Minnesota, of which 231 miles are completed. The
total authorized amount is $6,000,000, limited to $12,0Q0 per
mile of completed road. The company is organized under the
laws of Minnesota, and on December 1, 1880, operated 861 miles
of road. On 656 miles of operated road the gross earnings for

the four months ending October 31, 1880, were 11.129,612 ;

operating expenses, |573,136 ; net earnings, $556,475. The
capital stock is 115,000,000, and the bonded debt, outside of the
" Dakota Extension" bonds, is as follows :

First mortgage bonds on load and laud in Minnesota $8,000,000
liCSS bonds retired 540,200

$7,459,800
8«cond mortgage bonds on road 8,000,000
8t. Paul i Pacllc Kailroad bonds 406,000

Total $15,925,800

S«nth Carolina Railroad.—The purchasing committee ad-
vertises In other newspapers than the Chronicle a notice of

modification of their former plan of reorganization. The
committee recognizes the fact that the Chronicle is an excel-

lent medium in which to publish railroad news, having a larger
circulation among holders of railroad securities than any other

journal published in America; but when it comes to advertise-

ments the case is quite different, and any daily is better than
the principal financial newspaper of tne country. Whence
these distorted and illogical views on the part of railroad com-
mittees?
The Chronicle is too large a concern to be smalt, and still

prospers b^ publishing for nothing a great mASs of railroad

and financial matters, tne revenue from which U yet holding
the breath of life in many a daily political newHpaper. The
committee say that
" rhey ri'Krer to announce tbat, owing to the great change In the ilta-

at'on of the ronitmny's afTuirs, caused in part by the decree of the ITolUMl
State" CliTuit CiMiit in the foreclosure suit, and In part l>y the dlnoover^
of large ontstandlng obligations of the coniimny, nut entered upon Ita
hookH, it will be Inipnu'tleable for the committee lu curry out the pla.1
of reiirganizatlon according to its present tonus, In case tbey purcuMO
the road. *

"The committee, accordingly, have drawn up a moditlctttlon ot the
iil.in "f iKiirgaiiization (whicu will bo found at llie olllcn of the Famioni'
l>oan & Trust Company, No. 26 Kx<^hangc Plaice, New York, and also St
the oftico of Mr. John S. Barnes, Chairman, No. 18 Wall Htroet), which
tboy earnestly reiiuest nia.v bo signed by all the i)arlics t:; the existing
agreement. At thi- same time, all receipts heretofore given by the coiu>
nilttee, under tlie present plan of reorganization, must be exchanged at
tin- ofliceof the Farmers' i>oan & Trust (;((mpaiiy for new receipts 1»-

sued under and in conformity to the amended agreement. Until thee*
receipts are thus exchanged, the committee deem it unsafe for them to
bid at the sale of the road ; and. If the sale should occur before such ex-
change is ooni)>lete, the most which the connnltti-e can do for their bcn-
ctlcl.irles will bo to collect from the proieeds of the sale the proportion
belonging to the various sccuritlcH deposited with them.
" The ireneral result of the modlUcatlons proposed by the now agree-

ment Is as follows

:

Present Proposes
Plan. J'lan.

First mortgage $-1,500,000 $5,000,000
Second mortgage 2.000,000 1,500,000
Income mortgage 2,000.000 3,000,000
Stock mortgage 5,822,200 4,657,700

1.200 $14,1S7,760Total $14,322
" Unless within sixty days from this date the new agreement ia sigueil

and the receipts exchanged, the Committee will consider tlicmselvcs
discharged from all obligation to bid jt the foreclosure sale, and cannot
undertake to do iilore than to solicit proper cash bids from outside par-
ties, and see that the surplus is distributed according to the legal priori-

ties of the mortgage bondholders."

Texas & Pacific.—The Texas & Pacific Railroad is completed
to -Abilene, 140 miles west from Weatherford, and at the present
rate of construction (a mile per day) the cars will be running as
far west as Whitesboro by tne 10th of March.

Union Pacific.—The following official notice is published:

To provide means for making new improvements, ami furnishing
additional facilities for handling the rapidly-increasing volnnie of the
company's business, the Union Pacific Railway Company has resolved
to inciease its capital stock to sixty-oiie millions of dollars—the increaae
being $10,237,700. The stockholders of record on February 1, 1881,
have been accorded the option until the 10th day of February, A.D.
1881. to make a subscription at par to said new stock to the extent of
one share for every five shares owned by them, i^iaynble In four equal
installments, at the time and on the terms specitled in a circular which
will be sent to each stockholder now of record whose address is known.
Circulars, with full details, will be furnished to any stockholder, on ap-
pliciition. Notice is also hereby given that the stmk hooks of the com-
pany win close on Feb. 1, 1881, and remain closed until Jlarch 10, 1881.
January 20, 1881. Sidnkv IJili.on, President.

Ylrginia State Bonds.—The U. S. Supreme Court has ren-
dered a decision in the important case of H. C. G. Hartman,
plaintiff in error, vs. Samuel C. Greenhow, Treasurer of the
City of Richmond, Va. On the 30th of March, 1871. the Legis-

lature of Virginia passed an act entitled " An act to provide for

the funding and payment of the public debt." By the pro-
visions of this act the State agreed that, if her creditors would
surrender the old bonds, she would issue to them new coupon
bonds for two-thirds of the amounts due upon the old bonds.

An important part of the law under which the new bonds were
issued was that the coupons should be " receivable at and after

maturity in payment of all taxes, debts, dues and demands due
to the State, which shall be so expressed on their face." Oil

the 25th of March, 1873, the State Legislature passed an act

providing that there should be deducted from the coupons of
the funding bonds issued under the act of 1871, when such
coupons were presented in payment of any dues to the State, a
sum equal to a tax of one-half of one per cent on the market
value of the bonds from which said coupons had been cut. This

act was slightly modified in 1874, but was re-enacted in its

original form in 1876. Under this law the tax collector refused

to receive the coupons at their face value on the ground that

the act of 1876 required him to deduct from the coupons the

State tax of one-half of one per cent. Hartman thereupon

applied to the Supreme Court of Appeals for a writ of manda-
mus to compel the tax collector to receive the said coupons

and money in payment of his taxes. By a divided court the

mandamus was refused. Hartman thereupon appealed to the

Supreme Court of the United States.

Justice Field, after reviewing the history of the debt of Vir-

ginia and the legislation of the State with reference thereto,

expresses the opinion of the Court, in substance, as follows:

The i)Ower of the State to impose a tax ui>on her own obligations is a
subject upon which there has been a ditference of opinion among Jurists

and statesmen. But whatever maybe the wisest rule as to the taxa-

bility of public securities, it is settled that any tax levied upon them
casnotbe withheld from the interest payable thereon. This waa the

indgment in the case of Murray vs. Charieston- (90 United States, 446)—
where the court held that by the legislation of the city its obligation to

its creditors was impaired, and however groat its power of taxation it

innst be exercised, being a poUtical agency of the State. 111 suliordiuaUon

to the Inhibition of the Federal Constitution against legislation Impair-

ing the obligation of a contract. This decision would be decisive in the

present ease, but tlie present case is slill stronger f;>r the cixiUtor. The
funding act made the bonds Issued under it payable to order or bearer,

and made the coupons payable to bearer. The bonds and coupons were

60 far distinct ami independent contracts that they could lie separatea

from each other and transferred to dilTerent hands. This Court has

repeatedly held that such coupons have aU the esBeutlol atuibutes 01

I
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vommnn^ial paper ; llint they arc oppnratc elaimt aj<alnBt the State, and

WAV l«! Hwil in BUiiport oppariitc and ind«peudeut i><:tlou8. „„,„,.».
tJmJ toupoiiH held by Hartniu.i, tliu petitioner, were distinct contiatM.

•mposiiiK Ihi ir on n seimratc oliliciitiniis upon the State. Hart'"»",^'^J^

iSaV(tm ..WFirr of the boud« t« whieh they had been "r ginally "ttac od^

la bia hands they were an free and dlseliar>{ed from all liability on those

ftcmOft -M thiURh they liad never Deeu eoiiueeted with theiii. And aiKii-

mriil iii haril y iu(i\ss;uy to prove that an aet whieh letpiires tlic houui

«I ono coiiliM<;t to pay the taxoH levied npoii another eontrait held ny a

otranifer .fliiiiol be sustained. Huch an act U not a legitimate excTei-c

«rf tholJixiiiK ix'wer. It undertake« to iuiitosc upon one the iMinUii-;

wJiloh Khould fall, if at all, upon another. The P'uuding Act stipulat. ii

that tlic ciiuiiona glmuld be receivable for ail taxes and dues to tie

(Rxto for their full amount, and upon th's pledge tlie holders "i.t»e

<mada of the State surrendered them and tool! n )W bonds for two tiiuiis

«» ilwir amount. Theaotof 1«7() declares that thocouiious shall not

Ins thus received for taxes for their full amount, but only forsiuh portion

as may remain after a t;vx subs, (piently levied upon the bonds to \vmi ii

«liey were origlually attached is deducted. If this aetdoes not iinpsiirtiie

fjtc ((lomnxtvcml Slimes.

IMS tliiia recei*»:»i twi ii*.*v.o nfi I. .»....",• .- - - . ,

as may remain after a t;vx subs, (piently levied upon the bonds to w un"
«liey were origlually attached is deducted. If this aetdoes not iinpsiirt le

ooutroot with the bondholder.who was authorized to transfer to otlier< liie

VOiHIons wil h the quality for i eceivabiiity for taxes annexed, it is difflcult

«««ei5 in whatwavit would lie impaired, even though the tax oa IU(

6ond slniuld equal the wliolc face of the couimn. If against the express

tcrin8i>r its contract tiMiStjvc can take a portion of the interest In the

«tiapoof atax on the bond, it may at its pleasure take tlic whole, ims
Oourt is nlear, thcrof<ne, that the act of the Lc'-'islature ot tlie Htate eir

Virffinia of I H7H. n^nuiring thi^ tax on her bonds issued tinder the t uiut-

iiiK Act of March 3(1, 1H71, to be dcdu<',ted from the coupons originally

alXachcd to them when tendered in pHyiucutof taxes or other dues to

tho State, is. iii the face of the previous contract with such bondhold-

•irs contained in the Funding Act, a law impairing the obligation ot a

.•ontract. and that it is therefore void. It follows that the petitioner

was entitled to his mandamus to compel the Treasurer of the city ot

Jiichmond to receive the coupons tendered to him In payiueut ot taxes

toT their full amouut. ,

The jHdgment of the Snprcmc Court of Appeals of Virginia denying

the. wru is therefore rcverst^d, and the cause remanded for lurthef pro-

«'*edingN, in i.ccordanco with tliis opinion.
_

Justice Miller expressed his di.ssent from the opinion of the

Court, and gave as his reasons—first, that no legislature of a

."State has authority to bargain away the State's right of taxa-

tion; and, second, that in issuing the bonds and coupons which

are the subject of this controversy, the Legislature of Virginia,

neither in terms nor by any just inference, made any contract

tliat the bands and coupons should not be subject to the same
texea as other property taxed by the State

"Western Union Telegraph—Atlantic & Pacific—American
DaiOH.—The N.Y. World of Friday, Jan. 28, gave the item be'ow:
"The following is a careful abstract of he agreement by which the

~\Vc8U'rn UuidU Telegraph Coinpany purenases tlie assets, plant, patents,

franchises, real estate, and stocks owned by the American Union ami
Atlantic & Pacific telegraph companies. The purchase includes all

the properly of tlie two companies, except their franchise* to be corpor-

atSonn. The consideration paid to the Anierieau Union Is 150,000 shares
«f Western Union stock (par value $100) to bo delivered to the Union
Trnst Company for distribution in exchange for 100,000 sh.ares of Ainer-

iean Union stock and the $.5,000,000 American Union bunds. The stock
is to be exchanged share for share and the bonds at par for stock at par.

The American Uiii ju contracts to deliver its property free of liens and
Sncnmbrauces; that its indebtedness docs not and shall not exceed the

-$.5,000,000 in b.inds .and that its capital stock does not exceed 100,000
shares, and that the entire amount of its bonds and not less than (left

lilaiih) shares of its stock shall be exchanged within three days alter

«0tJe« that the Western Union stock it ready for exchange.
"The couRidcration paid to Atl.-.ntic & Pacific is 81,000 shares of

"Western Union stock to be issued in return for 140.000 shares of Atlantic

* Pacific stock at $i00 a share. This exchange also is to be made by the
'ilnioii Trust Conn any at the rate of tlirea shares of Western ITnion for

live sbares of Atlantic & ricitic. The 7'2,010 shares ot Atlantic & Pa-
'Oitio stock belonging already to Westeru Union are to be included in

the exchange, the Western Union shares exchanged for them to be deliv-

ered directly to t lie holders of the present capital stock of Westeru Union
<71aime for fractions ot Western Union shares when united so as to coti-

«titiitc a value equal to the par value of three shares be exchanged
i'or five shares of Atlantic & Pacific. A!l the American Union and Atlan-
tic A P.acitic stock is to be delivered by the Union Trust Company to the
Western IJnion Telegraph Company.
" It is next agreed that Western Union shall Increase its capilal stock

*>y $.3.S,9i;(!,.5!)0, the issue to bo delivered to the Union Trust Company
i'or distribution iis follows: $15,5, .'520,590 to holders of present shares
oT Western Union, t« represent its investment of earnings in construc-
tioB and purcha^es since July 1, 186ti, and the residue, $23,400,000, tor
4*iopurclJascof American Union and Atlantic & Pacific, as above de-
scribed. There sliall also be distributed to Western Union shareholders
the .$.58,855 .50 of stock now in the company's treasury. Western Union
nfldertaKcs all the telegraph and other contracts of the other comjia-
lues.' , » .. *

"It is stipulated that Western Union shall be put into possession of
its purchase on t'cbruary 24, and tiiat it shall dtiliverthe stock to the
Trust Company for exchiingo on or before that date; but that the pnr-
.vhntic and sale shall bo held to date from January 1 last, and that all
«*ju'Qings and expenditures of cither of the purchtiscd companies since
Ahat date shall be for account of Western Union.
"American Union stipul.ates that the assets of the Central Construc-

Hwii Company .and all its properties, rights and franchises remaining
jvfter thcdischargoof its debts shall be turned over to Westeru Union,
ajid it is .agreed that if any of the parties to tlio agreement are unable
To secure the corporate aithority retptisite for the consummation of the
^neral agreement, no liability for damages shall arise therefrom, but
the agreement shall he void, and that in the event of delay from legal
yroccss no liability ehall accrue tliercfor to the party alTeeted, lint the
rights of the parties to tlie agreement shall not be otherwise alTccted
tlicrcSy.

•' Xhero is added after the several cori>oratc signatures to the agree-
ment the ratification of the Central (.'ouBtructioii Committee and a copy
«f Oic ratifying resolution to be submitted to the shareholders of the
«avcral companies."

Wisconsin Central.—A dispatch to the Chicago Tribune
from Milwaukee, Jan. 17, said :

" It turns out that the recent
boom in Wisconsin Central stock has a more substantial basis
than mere speculation. The common stock suddenly jumped
from 7 to 28, with a prosjiect of going still higher in the market
as Roon as the public is assured of the result of the recent
»(^otiations and arrangements entered into between the Central
and the Northern Pacific. » * * The contract for the work
will be let within ten days, the money raised on the $40,000,009
pi bonds i.ssued, and everything indicates a speedy commenee-
meat of the work. * * '*

It is now assumed that the junc-
tion of the Northern Pacific will bs made with the. Wiseon.sia
Central at Ashland, thus bringing Milwaukee and Chicago in

cUtect communication by lail with the immense new country
that is to be penetrated and developed by the line of the
Hoyihern PaciBc."

(JOMxMERClAL EPITOME.
Friday Nioht, January 23, 1881.

General trade is good for the season, though still in some
measure restricted by the diffleulties encounted in shipping
goods and other obstacles to transportation. The disruption

to telegraphic communication caused by the storm on the

Atlantic coast, mentioned in our last, was complete during Sat-

urday, Sunday and Monday, and repairs are, to some extent,

still unlinished. This suspension of foreign and domestio
advices proved a great obstacle to export business and to spec-

ulation. The weather continues wiatry, and even severely cold.

In provisions a very liberal speculative movement has been
reported, the regular trade has improved and values have been
steadily advanced. Many of the prominent Chicago operators

have been found to have a " short'' interest and it has been
found practicable on the part of the " lesser lights " to force

the market up. To-day old mess pork sold oa the spot at ?14 ;

and ne V mess, $1,5 ; extra prime at IjiU ; March options for me.ss

quoted at $15 ; April, ll.'igiSlS 25. Lard opened irregular, but
recovered and closed firm at an advance, with over 25,000 tcs.

sold for future delivery ;
prime Western sold on the spot,

9'82.)6@9-87/2c.; and do. to arrive, 9'80c.; for future delivery

February sold at 9-80@9'75®9-S5c.; March, 9-87^@9-83>6©
9-92?^c.; April, 9-90@10c.; Maj, 9-97>2@10-02,'^c.; June, 10-05c.;

seller year, 9'77>^c.; refined to the Continent, 10-] Oc. Bacon
was in active demand and firm; short clear sold at 8@8"10c.;

long dear, 7-70@T5^0e ; half-and-half, 7-90c. Cut meats ruled

higher and firm. Beef in demand and firm at §20@ f22 for

extra city India men, and $U@.^12 for packet. Beef hams
moderately active at $19 50@:*20 50. Butter rules firm and
fine grade's are scarce and wanted. Cheese in fair sale at 12®
13Mc. for prime to lanc.y factoiy. Tallow quite active at 6%c.
for prime. Stearine held at 9%@10c. The following is a com-
parative summary of aggregate exports, from Nov. 1 to Jan. 22

:

1880-81.
Pork lbs. lG,57G,(iO0
Bacon lbs. 211,445,278
Lard lbs. 95,575,017

1879-SO.
ltJ,35-,000
176,552,237
80,536,330

Increase.
210,600

34,81)3,041
15,039,617

Total lbs- 323,597,825 273,445,567 50,152,258

There has been great activity in Kentucky tobicco in the past

week. Large purchases have been made by the Regie con-

tractor for France and Italy, and sales aggregate 10,223 hhds.,

of which all but 62 hhds. are for export. These transactions

are the largest recorded for any single week in this market.

Prices are very firm—lugs 4M@5>ic. and leaf G@l2}^a. The
movement in seed leaf has also been quite liberal, amounting to

1,859 cases, as follows : 919 cases 1879 crop, Pennsylvania,

assorted, 12@21c.; 100 cases lf579 crop. New England, private

terms ; 290 cases 1879 crop, State, 8@20c., and 550 eases 1879

crop, Ohio. 4^@14c. Also, 1,100 bales Havana, 75c.@fl 20.

Rio cofifee has been dull and depressed of late, and fair

cargoes close at 13c. nominally with the stock in first hands

50,230 bags; mild grades have been only moderately active

since the large transactions of last week and latterly have been

somewhat depressed in value. Rice has met with a bri.sk de-

mand at strong prices. New Orleans molasses has been dull at

some decline, while foreigh has remained wholly nominal in

the absence of tran.sactions. Spices have been firm, ginger and
pepper still being in the best position, holders of the former

still being favored by the scarcity of the article. Tea has sold

at auction this week at generally steady prices for Japans and

blacks, but green has ruled quite irregular and low prices have,

in some instances, been accepted; the private market has been

moderately active and about steady. Raw sugar has been dull

and quite .depressed, the closing quotations for fair to good

refining being 7%@7>^c., a decline of fully ^c. for theweek,

and yet these prices must be considered as entirely nominal at

the close owing to the dullness of trade.

nhds. Boxes. Bags.
EeceiptssinccJan. 1, 1831 24.010 .... 278.230
Sales since Jau. 1, 1881 21,994 1 U) 158,154
Stock Jan. 26, 1881 23,782 7,576 1.081,184
Stock Jan. 28. 1880.. 28,978 9,543 609,713

Refined has been irregular and lower, and closes at 9Mo. for

crushed and 9%c. for granulated, with a moderate business.

Naval stores have been dull and graduall.y on the decline, in

sympathy with Southern and foreign markets ; spirits turpen-

tine quoted to-day at 47@47^c.; strained to good straiiied

rosins, $1 80@?1 85. Petroleum has received more attention

from shippers, and, in view of better advices from the English

and Continental markets, prices have been advanced here ; re-

fined in bbls. quoted lie. Crude certificates have been irregu-

lar and close dull at 92>6c. bid. ingot copper more active at

19%@19/2C. for lake. The business in American and Scotch

pig irons, rails and scrap, has latterly been moderate. Lead

sold freely for February and March, at 4Mc.; spot lots, 5c.

Wool is quiet and prtees easy ; the streams throughout the

manufacturing districts are so low as to check business.

Ocean freights have been rather quiet, and rates in a number

of instances have been irregular and lower. Charter room

rema ns steady. The engagements to-day were : Grain to Liv-

erpool, by steam, 5>2d ; bacon, 30@32s. 6d.; cheese, 30@35s.;

Hour, 2.s."9d. per bbl. and 22s. 6d. per ton; cotton, 3-l(i@^d.;

grain to London, by steam, quoted 7)6@75id ; bacon taken at

37s. 6d.; chee.se, 47s. Od.; grain to Gla,sgow, by steam, quoted

7J2d.; bacon. 3)s., and cheese and butter. 428. 6d.; grain to

Cjntiuental ports by the February steamers, 8d.

ilelado^

1.373
1,0.50

41
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FttiDAY, P. M., January 28, 1831.

Thb Motembst of the Crop, a-s indicated by onr telegrams

fr )m the South to-night, is given below. For the week ending

thi.s evening (Jan. 28), the total receipts have reaohed 12.5,070

bales, againfit 138,879 bales last week, 120,004 bales the previous

week and 110,735 bales three weeks since; making the total

receipts since the 1st of September, 1880, 3,964,141 bales, against

3,751,301 bales for the same period of 1879-80, showing an increase

since September 1, 1880, of 212,840 bales. The details of the

receipts for each day of this week (as per telegraph) are as follows:

Receipts at-

Oalveston ....

tndiaiiola, &c.

Mew Orloaua...

Mobile
Pterlda

SuTonnah
Bruusw'k, &c.

Charleston

Pt. Kojal, &c.

W'iliningtoii

Moreh'd C.iic

Norfolk

Cityroiiit..tc.

Now York
Boston
Baltimore

riiUadelp'ii. &c.

Totals thlHWWk

Snt.

1,140

5,510

3,440

3,030

1,433

213

1,821

,525

833
415
101

17,510

Mon.

3,150

5,883

3,450

3,908

2,028

301

3,119

380
500
582
174

2:^.9l3

Tue».

2,040

5,391

e(ki

2,311

1,200

238

2.700

540
1,045

510

lO.Oli!)

Wed.

1,914

4,610

488

3,353

1,533

151

2,30S

507
G.:3

410
100

Thurs. Fri.

2,374 3,010

. ... 479
9.178 10,251

1,038 1,100

..*. 294
2,921 2,819

32
1,211 827

100
391 321

1.016

2,505 1,420

4,325

1,303 870
032 778
230
40 487

22.3391 28,101

Total.

13,Ui:4

47!)

40,833

10,17(;

291
17,251

32

8,287
lOf)

1.70S

1.0 ii;

13,991!

4,3'-'3

4.0!)7

4, 31)2

1,013

1,503

are prepared for our special one by Messrs. Carey, Yale A
Lambert, 60 Beaver Street.

On Shipboard, not clearei—fnr

Jak. 28, At— Great
Britain.

France. Oilier
Foreiijn

Onrut-
vylite.

Total.

l,eaHn§
atoekT

Wew Orleans 73.331
11.009
1.501)

7,000
25,740
2,500
18,000

25.213
2,500
350

1,200
2.770
None.
Nune.

20,959

5,800
15.800
10,013

200
1.000

1.371
0.<K)l)

750
3,000
4,070
None.
0.000

120.901
2M.100
8.400

27.01)0
43.211
•2.900
25.00U

159..563
33.099
05.022
05.474
51,943
179.150
CI.0:17

iyuarloHton
Saranuab
Halveston
New York
Other porta

TotiV 140.277 32.009 5 1.402 21.197 218.145 |fil0.SJ2

'Inoludud in tlil8 am.>iiiil tliiiru are 200 liaiox uC prc<Mt!4 tur rureIKu
porta lUe destination of wliicli wo canot learn.

The following is oar usual table showing the movement of

cotton at all the porta from Sept. 1 to Jan. 21. the latest mail date:

125.070

For comparison, we continue our usual table showing this

week's total receipts and the totals for the corresponding weeks

of the four previous years:

Receipts this »f'A* at—

Oalvo.ston

rndtniiola, ifec

Now Orleans

Mobile
Florida

Savannah
Bniiiswick, &0

Oharleston

Port; Royal, &e
flTiluiingtou

Moreliead City,&o.

Norfolk

City Point, Ac
New York
Bwiton
Baltimore
riilladclplila, <tc....

Total this week...

Total since Sept. 1

.

1881.

13,901

479
40.^33

10,176

291
17,251

32
8,237

100
1,708

1,04G

13,990

4,525

4.097

4,532

1,643

1.503

123,070

3.901,141

1580.

13,017

216
58,004

10,585

49:

15,801

8,067

10

1,604

12,91

2,410

13,903

1879. 1878.

137,191

18,9i

529
50,076

18,708

2,001

18,771

10,947

1,081

4.945

14,856

2,653

16,373

167,097

3,269.710

13,286

259
04,315
10,09

793

11,617

13,403

2,508

2,694

15.12S

3,808

11,038

159,186

3.117.741

187

12,260

309
30,991

14,473

977

12,055

L9,818
157

4,166

11,035

593

11,612

138,371

3,1 14.18

Movementfrom
Uer.elpta

Exported since Sept. 1, 1880, to-
Sept. 1, 1830 Stoekt
to Jan'ry 21,

1, 1830.
Oreat France. Oonli- Total. Jan. 21.

1881. Britain.' neiU.

5-.',121 220,902Qalvoaton 433,431 141,219 27,562 116,18tt
Indiauola, <&c 11,679

New Orleans.. 915.035 435,113 170,532 114.820 730,105 281,63"
Mobile 276.190 31,603 8,091 5,709 45,405 50.022

S.OSAFlorida 18,503
Savannah 660,071 150,091 37,927 105,321 313,242 93,101
Br.insw'k, &e 4,244

Charleston .... 479.323 131,000 43,900 114,717 292,023 73,640
Pt. Eoyal.&c. 39.405 18,797 9.63C 28,127 1.721

Wilmington 93,690 49,005 1,444 ll,22i 01,671 0,760
Moreli'd C&r 24,111

Norfolk: 521,102 235,103 2,850 237,933 33.716
City Polnt,&i- 138.157

Now York .. 71,99ii 177.314 23,776 40,362 241,152 172,103
76,.i29 42,338 42,38? 7.605

24.794Baltimore 15,991 56,501 12.023 03,524
Philadelp'u,<to. 22,85.'. 21,720 102 24,828 16.173

Tot.al 3,839,071 1,495,862 311.988 550,0911 2,363,940 891,656

Total 1879-80 3.014.110 1 .350.70!)! 1 9:!.:)82U 03.01

1

2.009.1"2l942.488

The exports for the week ending this evening reach a total

of 111,20S bales, of which 84,135 were to Great Britain, 8,205 to

France and 18,936 to rest of the Continent, while the stocks as
made up this evening are now 8154,987 bales. Below are the

Great Britain exports include tu the Uhauuel.

The speculation in futures was almost wholly suspended on
Saturday last, in con.sequence of the interruption of telegraphic

advices from Europe and the South. On Monday there was »
very buoyant market. Telegrams from all directions were

delayed, but such reports as readied us from Liverpool were

regarded as stronger than had been expected. But on Tuesday
the weather cleared up at the South ; there were reports of thw
resumption of picking operations, while the foreign advices,

those from Manchester included, were less favorable. The ad-

vance of Monday was consequently more than lost. Wednesday
was variable. On Thursday there was an irregular decline, most
decided for the early months. To-day the market was weak,

but without further decline of moment. Cotton on the spot wa.1

dull and nominally unchanged throughout the week, a small

business for home cbnsumption forming the bulk of transactions,

middling uplands closing to-day at 11 13-16c.

The total sales for forward delivery for the week are 604,700

bales, including free on board. For immediate delivery

exports for the wewk and stocks to-night, and a comparison with ^^^ '^'^' ^^^'^'^ ^°°^ "P '^'^ ^'^*'^ ^''^^^ bales,' injiuding 233 for

the corresponding period of la.st season: export, 2,233 for consumption, 25 for specuiation and in

Week
eudinjj

Jan. 28

N. Orrn,«

Mobile..

Oh'stoi..

Savau'n.

Galv't'n.

N. York
Norfolk

Other*.

Tot. this

week

EXI'OKTKI) TO—

Great

Britain.

28,720

5,47,1

4,079

22,980

4.S12

10.321

7,129

81,133

T'l since

Sept. l|l5-;

France.

4.613

1,919

429

353

7,344

9.997 310,332

Conti-

nent.

9,583

3.630

2,285

750
1.819

861

18,928

Total

this

week.

42,922

7,428

3,690

6,961

23,736

7.090
10,324

8.343

110,407

Same
week
1880-

Stock.

1831.

42,0731230,467

6,50l| 53,798
11,8371 73,42:

20,3371 93,074

7,637J
95,189

3.723 182,030

5,531 23,58i

8.401 43,401

106,642

373.018 2471.347 2' n.741

8G4 98:

1830.

333,3:11

67,517

53.349
72,770
71,020

237,;!91

35,263

03,000

transit. Of the above, — bales were to arrive. The follow-

'ng are the official quotations and sales for each day of the

past week:

939,182

* The exports tliis week uniier the head of •' other ports" Inelnac from
Baltiui.ire, 1,93 7 bales to Liverpool .and 801 bales to the Continent; from
Boston, 3.414 bales to Liverpool and 353 bales to France ; from Pbila
delpbia, 1,530 bales tu Liverpool, and from .San Fr:
Ijivorpoid.

rauciseo, 173 bales to

From the foregoing statement it will be seen that, compared
with the corresponding week of last season, there Is an increase
in the exports this week of 4,62 15 bales, whQe the stocks to-night
are 74,195 bales les.'i than they were at thLs time a year ago.
In addition to above exports, our telegrams to-night also give

as the following amounts of cotton on shipboard, not cleared, at

the ports named. We add similar figures for New York, which

Jan. 22 to
Jan. 23.

UPLANDS. NEW ORLEANS. 1 TEXAS.

Sat. mou Taes Sat. mon TneB Sat. .Hon. Taas

Jrdln'y.^tt) S13,g 8i:>,8 813,8 813,8 813,0 813,8 813,8 813,6 8>3,5
Jtrlc: Ord. 9 ',8 97 18 9''l« 99,8 99,8 99,8 99,8 99,8 99,,'
Oood Ord.. 10',8 107 8 107,8 109 8 109;8 109J8 109,8 109,6

!01»,8 1015,8 lOlif,3tr. G'd Ord 10i:t,o 101:!,6 1013,0 1015,8 1015,6 lOl'in
Low MlddV 11% 11% 11% 11% 11% 11% 11% 11% 11%
3rr.L'w Mid ll^i 11% 11=8 U's 117« 1178 ll's ll's 11%
Middling... 1113,8 1113,8 1113,8 121,8 121,8 121 18 121,8 121i6 12m«
3ood Mid.. 12»18 125,8 1-'5|„" 129,6 129„ 129 8 129

"

12»!S
1213,6

12»"
3tr. G'd Mid 129,8 12»|8 129,8 1213,8 1213,8 121:1,8 1213,6 12I3,K
Vlidd'g Fair 131,8 131 , 131,8 135,, jl3Sj« 1.35,,

13lS,8 1315i« 131">,„
135,8
1314,8

136,6
j
138,6

1316,6 13l5,«Fair 1311, „ 1311, 8'i:i;ii«

Wedl Til. Frl.
1
Wed Th. PrI. Wed TH.

1
Prt.

Ordln'y.lKB) SiSja' 81118
Strict Ord.. 97, „ | 97,8

813,8' 813,8 813,6 813,8 813,8 813,8 8l»i«
97,8

1

99,0 99,8 99,8 99,8 9»io P»i»
Good Ord.. 107,,, i07,a 107,8 109,8 100,8 109,8

1015,8 lOliin
109j6 109,6 10»,«

3tr.G'dOrd 10'-:ii8 1013,0 10l3,g l0iSi« 101o,6 1016,6 lOISxj
Low MlddV It's 11% 11% 11=8 11% 11% 11% 11% 11%
8'r.L'w Mid 11=8 11=8 11=8 11"8 11 '8 1178 1178 117g llTg
Middling... llia,8 Hi:>,o lll'ia 12i,8 121,8 121,8 121,6 121,8 12I,g
GoodMId .. 123,8 125,8 123,0 1129,8 129,, 129,8 129,6 12»,6 129,8
Str.Q'dMld 129,8 129,8 I29i6 1213,6 1213,6 1213,6 1213,8 1213,6 1213,4
Mldd'gFalrjl3i,8 131,8 131,8 13S,, 136,6 |l:i5,8

13li,6'l3lJi8
135,6 i:<5,8 135,6
13lS,6 1315,6 13l4,aKair... 1 1311,8 1311,8 13n?„ 131^,8

STAINED. Sat. mon Tnea Wed Tk. Prf.

Good Ordinary V B).

Strict Good Ordinary
81a
9%

10>4
im

9%
8>ii
93«

81*
9%
lOH
11%

8>fl

9%
lOM
Ills

9%
Low Middling ... ............... 10'4 !10U 10>4
MtddHne ll'« im 11»8
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MARKET AND SALES.

POT IfARKBT
CLOeBD.

Bat., null
Hon . Quiet
lues
Wed
Tburs
tn.

Xotal

Dull and easier.

Quiet
LiuU
Dull

ALES OP SPOT AMD TRAWglT.

Ex- Con- Speo- Tran- _ ,_,
port. tump, ut'fn tit.

'<'«"•

150

88

238

253
364
351
541
349
375

2,233

25

25

Sales.

20.700
84,800
109.100
117,300
154,000
118,800

253
304
501
541
34!)
488

2.49(i 604.700

Delit-
eriet.

200
600
600
200
200

1,800

"fee dally deliveries given auovo are aotuaUy delivered tue day pre-

TiouB to that ou whioU tbey are reported.

The Sale3 and Prices of FnrDRBa are shown by the follow-

ing comprehensive table. In this statement will be found the

dSlj market, the prices of sales for each month each day, and

the closing bids, in addition to the daily and total sales.

The following exchanges have
10 pd. to excti. 100 Juuc for July.
34 pa. to exch. 200 Feb. for April.
•35 pd. to excb. 100 Jan. s. n. for

March.
•19 pd. to exch. 400 Feb. for Mar.
•34 pd. to excb. 500 Fab. for April.
•48 pd. to excb. 1,000 Fel» for Mav
•20 pd. to excb. I,.'j00 Feb. for Mar.
•19 pd. to excb. l..'>00 Feb. tor Mar.
•36 pd. to oxcb. 200 Feb. for April.
•35 p<l. to exch. 1,'JOO Feb. for Apr.
•35 pd to excb. 300 Feb. for April.

been made daring the week:
•14 pd. to e\cb. 100 April for May.
•37 pd. to exch. 500 Feb. for April.
21 pd. to exch. 1,.^00 Feb. for Mar.
•38 pd. tn exch. 500 F«b, for April,
•31 pd. to exch. 100 Mar. for Blay.
24 pd. to excb. 800 Feb. for Mar.
•23 pd. to cxcli. 200 Feb. for Mar.
•22 p<l. to excb. 300 Feb. for Mar.
•17 pd. to excb. 100 Mar. for April.
02 pd. to excb. 100 short uotic*

.

for regular.
20 pd. to excb. 100 Feb. for Mar.

on ri '^ ^
25^1
i ore's

H s
Saturday,

Sales,

to

Prices
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Thb VisiBLB Supply of Cotton, as made np by cable and
telegraph, is as follows. The Continental stocks are the figurea

of last Saturday, but the totals for Great Britain and the afloat

for the Continent are this week's returns, and con.seqnently

bronght down to Thursday evening; hence, to make the totals tie

complete figures for to-night (Jan. 28), we add the item of exports

from the United States, inglading in it the eiportfi of Friday onlyr
1881. 1880. 1H79. 1878.

Stockat Liverpool bales. 473-,O00 481.0O0 37.=),(iOO 541,000-
- . . . .. „ „. . 15,250

473,000
41,700

481.000
3s,314

37.=),(iOO

49,500
bales.

Btook at London ....

Total Great Britain (took . 514,700 519.314 424,500 556,250
Stockat Havre 67,300 48,410 129..500 155,000
8tock at Miirsellles 5,.i00 1,321 3.(i00 3.750
Stock at Barcelona 24,700 19,158 7.000 28,000
Stock at Hamburg 1.800 1.500 2..i00 7,000-
Stock at Bremen 23.600 19.720 11,.500 33,500
Stock at Amsterdam 17,900 26,620 30.500 24.250
Stock at Rotterdam 1,060 1,310 9.750 8.50O
Stock at Antwerp 500 3.1)00 3.50O
Stock at other oontl'ntal ports. 6,000 2,295 6.000 7.00O

Total continental ports.... 148,360 120.334 202.750 270,500-

• Includes for December. 1881, 500: also sales in September for Sep-
fe"S'?',^'*^o^-**"*A^'*P! •'^'''- '"" ^''•- 946.500

; Sept.-Nov. for November,
762,100; Sept.-Deo. for December, 1,464,500.

,-''t^'"S',''''i'''®
.'''^®™~^'""'''l''y, 1170; Monday. 1180; Tuesday

11-70; Wednesday, 1170; Thursday, 1 160 ; Friday, 11-55.
Special Notices for February—Thursday, 11-74»11^76.

v^Biiort Notices for February -Friday, ll-53all-58.

683,060
104,000
815,000
42,000

864,987
161,771
15,000

639.64t>
61.938

567.181
34.635

939.182
210.198
21,000

027,2.50
61.000

061.000
21>)00

823.190
138.874
19.000

Total European stocks.. ..

India cotton afloat for Europe.
Amer'n cott">« afloat for Eur'pe
Egypt,Bra7,il,&c..aflt for E'r'pe
Stock in United States ports ..

Stock in U. 8. interior port«.. .

Ilnlted BU tes exports to-day .

.

Total risible supply 2.665,318 2,473.782 2.354,320 2

Ofthe above, the totals of American and other descriptions are as

Aviencan—
Urorpool stock 352,000
Continental stocks 97,000
American afloat for Eiu-ope 815,000
United States stock 864.987
United States interior stocks.. 161,771
United States exports to-day . . 15,000

826,75*
72.000
578.000
23.000

907,402:
140.491
29,00»

331.000
88,000

567,181
939.132
210.11)8
21,000

257,000
163,000
601.000
823.196
138.874
19,000

,582.643-

follows:

371,000
218,000
57S.0OO
907.402
146.491
29,000

rotal American 2,305,758 2,176,561 2,062,070 2,249,893

Xait Indian, Brazii, *e.—
Liverpool stock 121.000 130,000
London stock 41,700 38.311
Continental stocks 51.360 32,334
India afloat for Europe 104,000 61.938
ECTPt, BrazU, (fee., afloat 42,000 34,635

Total East India, &0 360,060 297.221 292.250 332,750
Total Ajnerican 2,305.758 2,176.561 2,062,070 2,240,893

118.000
49,500
39.750
61.000
24,000

170,000
15.25*
52,50*
72.000
23,000

Total -visible supply 2,665,818 2,473,782 2.354.320 2,582.643
frJoe Mid. Upl., Liverpool .... OSisd. 7'i6d, o^ad. 63i8Cl.

The above figures indicate an increase in the cotton in sight

to-night of 191,976 bales a* compared with the same date of 1880^

an increase of 311,438 bales as compared with 1879 and an in-

crease of 83,115 bales as compared with 1878.

In the preceding visible supply table we have heretofore only

Included the interior stocks at the seven original interior towns.

As we did not have the record of the new interior towns for the

four years, we could not make a comparison in any other way.

That difficulty no longer exists, and we therefore make the fol-

lowing comparison, which includes the stocks at the nineteen

towns given weekly in our table of interior stocks instead of only

the old seven towns. "We shall continue this double statement for

a time, but finally shall simply substitute the nineteen X)wns for

the seven towns in the preceding table.

American^- 1881. 1880.
Liverpool stock bales 352,000 351 .000
Continental stocks 97.000 88,000
American afloat to Europe 815,000 567,181
United States stock 864.987 939,182
United States interior stocks.. 273.565 361,880
United States exports to-day.. 15.000 21,000

Total American 2,417,552 2,328,243 2,144,131 2,347,896

1879.
257.000
163,000
661,000
823,196
22' 1.935
19.C00

1878.
371,000
218,000
578,000
907.400
244.492
29,004

Bast Indian, Brazil, <ec.

—

Liverpool stock 121,000 130.000
Londonstock 41,700 38,314
Obntinental stocks 51,360 32.334
India afloat for 'ilurope 104,000 61,938
KCTPt, Brazil, <teo., afloat 42,000 34,635

Total East India, &0 360,060 297,221 292.2.50 332,750
TetalAmerican 2,417,552 2,328, •243 2,144,131 2,347.896

318,000
49.51
39,750
61.000
24,000

170,000
15,250-
52,500
72,000
23,000

Total visible aupply 2,777,612 2,625,464 2,436^81 2,680,646

These figures indicate an increase in the cotton in sight to-

night of 152,148 bales as compared -with the same date of 1880, aa

increase of 341,231 bales as compared with the corresponding dat«-

•f 1879 and an increase of 96,956 bales as compared with 1878.

At thb Intbrior Ports the movement—that is the receipts-

and shipments for the week, and stocks to-night, and for the

corresponding week of 1880—is set out in detail in the following-

•tatement
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Week ending Jan. 28, '81. Week ending Jan. 30, '80

Reeeipli. Shipm'ls

Augusta, On
Columbus, On...
Macon, Ua
Montgom'ry,Ala.
8elma, Ala
Memphis, Tcnn..
NashTille, Teuu.

Total, old p»rt8..

Dnllax, Texas ...

JefTersun, Tox...
Hhrereport, J.a..

Vicktburg, Mifts.

CoUimbuM, Miss.
Kufaula. Ala
Oriffln, Oa
Atlanta, Ga
Komc, Oa
C'barlottc, N. C.
St. Ix>ui8, Mo
Cincinnati, O

Total, new ports

Total, all

l,7'20
1,81B
88.3
893
806

8,8-'7

1,886

16,881

820
86M

2,4(i0
3,898
974
640
283

1 ,7.')4

2,.528
644

8„')77

5,519

2',0e5

2,602
2,.'iS8

1,680
1M'>
1.044
6,9.')1

1,533

17,813

811
1 ,.'>00

2.247
2,964
1,119
605
900

1,073
3,030
444

8,699
5,369

Sloek.

27,516
23,918
9,348
8,529
8,161

72,833
11,466

161,771

3,350
5,829
9,355
7,989
6,138
3,283
1,171

17,798
8,867
717

38,256
9,011

28,701 111,794

45,846 46,5744^273,565

KeeeipU.

3,140
2,056
007

l,5.'i5

1,213
18.722
2,068

29,361

705
750

3,484
4,326
706
796
240

2,278
2,001
374

12,274
6,713

35,247

64,608

ShipmUa

3,442
2,125
2,543
2,904
2,027

16,075
970

30,146

562
600

4,967
3,517
747
837
599

1,779
2,638
758

7,842
6,113

30,656

Slock.

17,521
22,214
6,7,'i2

l3,i:)4
14,050

12'A417
15,104

210,198

4,1 fi8

800
lS.2;i!i

6,9:)r.

5,0J<6
3.649
2,772

13,113
6,047
1,65.1

78,365
10.852

181,682

60,802 361,880

The above totals show that the old interior stocks have de-

creased during the week 932 bales, and are to-night 48,427

bales fe*« thaii at the same period last year. The receipts at

the same towns have been 12,480 bales less than the same week
last year.

Receipts from the PL.^NTA-noira.—The following table is

prepared for the pnrpo.se of Indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,

therefore, a safer conclusion through a comparative statement
like the following. In reply to fret^uent inquiries we will add
that the.se figures, of course, do not include overland receipts or

Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-porta.

RECEIPTS FROM PLANTATIONS.

Stoclt at Interior Portit Rec'pt-a from PlanVns.

'TS-'TO. 79-'80. 'SO-'Sl,

201,088

195.284

202.048;

251,116!

243,140

228,710

213,305

130,50i>;

1).S,104

03.202

I38,eil7

189.447

273,437

250.280

284.S37

2'i9,0!l3

265.2;K)

214.942

229,024

1

145,343

143,402

13^,013

17:!,9<1

140 097

238,218

271,R0«

210,777

219,295

25J,543

267,438

253,771

207,645

90,019

108,454

135,813

12 '.312

The above statement shows

—

1. That the total receipts from the plantations since Sept. 1 in

1880-81 were 4,075,196 bales; in 1879-80 were 4,105,880 bales; in

1878-79 were 3,485,023 bales.

2. That, although the receipts at the out-ports the past week
were 125,070 bales, the actual movement from plantations was
only 124,342 bales, the balance being drawn from stocks at the
interior ports. Last year the receipts from the plantations for
the same week were 140,997 bales and for 1879 they were 169,447
bales.

Weather Reports by Telegraph.—There has been a decided
improvement in the weather the past week over a good portion
of the South. An unusual snow-storm visited some of the States,
a,nd the temperature almost everywhere has been quite low; but
in other respects the conditions have been much more favorable,
especially in the Southwest.

Galveston, Te.ras.—There has been no rain the past week,
but we have had a slight sprinkle of snow. Ploughing has
been commenced in some sections, but very little nas been
done yet. The thermometer has ranged from 35 to 53, averag-
ing 45.

Last week it rained on three days, the rainfall reaching one
inch and twenty-one hundredths. The thermometer ranged
from 32 to 68, averaging 50. This will be a memorable winter.
Very little farm work is passible as yet. Unpicked cotton hope-
lessly lost. The recent .severe weather has been very destructive
to orange trees, oleanders and other tropical vegetation.
Indianola, Texas.—There has been drizzling rain on three

days the past week. The ground Ls too wet to plough. Average
thermometer 44, highest 52 and lowest 34.
The earlier part of last week was showery, with a rainfall of

fifty-seven Imndredths of an inch, but the latter part was clear
*nd pleasant, although still very cold. Much damage had been
done. The thermometer averaged 45, ranging from 25 to 74.

Corsicana, Texas.—Thii weather has been cold and dry dur-
ing the past week. Very little out-door work is practicable.
The thermometer has averaged 39, ransring from 21 to 54.

' It was showery on two days last week the rainfall reaching
seventy hundredths of an inch. Frost and ice were still abund-
ant and there had been no resumption of work. The thennom-
eter averaged 39, the highest being 70 and th« lowest 15.

Dallas, Texas.—T\i& weather during the past week at this
point has been cold and dry. All work is still greatly in arrears.
Average thermometer 39, highest 64 and lowest 21.

It was showery on two days last w'eek with a rainfall of siity-

five hundredths of an inch. The weather continued unusually
severe, making work irapossibW. The thermometer ranged from
16 to 70, averaging 39.

Brenham, Texas.—There has k>«en no rain at this point the
past week, but the weather still continues cold, ana work is

delayed. The thermometer has averaged 43, ranging from 24
to 54.

On two days last waek it was showery and the rainfall reached
fifty hundredths of an inch. The weather was cold and thera
was very little doing. The average th«rmomet«r was 40, the
highest being 71 and the lowest 18.

TVaeo, T'e.xa.*.—There has been no rain during the past week.
The weather Ls unseasonably cold, and not mucli work has been
done yet. Th-? thennometer has averaged 40, the highest being
52 and the lowest 23.

Two days of last week were showerj', with a rainfall reaching
fifty hundredths of an inci. The cold weather still continaed,
suspending work and caa.sing all labor to be terribly in arrears.

Much damage had been done. The thermometer ranged from
16 to 69, averaging 40.

New Orleans, Louisiana.—There has been rain on two days
the past week, the rainfall reaching forty-one hundredths of an
inch. The thennometer has averaged 44.

It rained on three days last week, the rainfall being five

inches and seventy-nine hundredths. The thermometer averaged
60.

Shreveport, Louisiana.—The weather dnring the past week
has been clear to fair, and dry, the rainfall reaching only ane
hundredth of an inch. Roads are in an improved condition.

The thermometer has ranged from 25 to 53, averaging 40.

Vickshurg, Missl^sipjii.—There has been rain at this point
on two days the past week, and the weather is still partially

cloudy.
It rained on four days laft week, but as the week closed there

was a favorable change in the weather.

Columbus, Mississippi.—The weather has bees eold and dry
all the past w«ek.
Rain fell during last week on five days, reaching- a depth of

two inches and seven hundredths.
Little Hock, Arkansas.—Sunday, Monday, Tuesday and

Wednesday of the past week were clear, the rest of the week
being cloudy,with a slight .sprinkle of snow on Friday amd Satur-

day. The thermometer has ranged from 16 to 44, averaging 29.

\Vith the exception of Friday and Saturday (14th and 15th
inst.) last week was cloudy, with rain on four daj-s, which
softeaed the frozen ground to such an extent as to make the
roads almost impassable. The rainfall reached one inch and
fifty hundredths. The thennometer averaged 29, the highest
being 36 and the lowest 13.

Nashville, Tennessee.—It has rained slightly on two days the
past week, the rainfall reaching six hundredths of an inch. The
thermometer averaged 31, ranging from 22 to 42.

It rained on six days last week the rainfall reaching w depth
of two inches and twenty-five hundredths. The average tber-

mometer was 37, the highest being 57 and the lowest 12.

Memphis, Tennessee.—There'has been rain on two days the

past week, including snow on one day. The rainfall reached
eleven hundredths of an inch. We have not averaged one day's

picking all the week. The thermometer has averaged 31, rang-
ing from 22 to 42.

Last week it rained on six days, with a fall of three inches of
snow on Thursday. The rainfall reached three inches and sixty-

three hundredths. The wet snow stonn of yesterday (20th) was the

most damaging of the season and caused heavy dropping. The
picking during the last four weeks had been insignificant. The
thermometer ranged from 14 to 44, averaging 33.

Mobile, Alabama.—There has been rain on two days the past
week, the rainfall reaching sixty-two hundredths of an inrJi.

We have als<5 had four inches of snow. The thermometer has
averaged 40, ranging from 29 to 52.

Last week it rained severely on two days and was showerr
three days, the rest of the week being cloudy. The rainfall

reached two inches and twenty-three hundredths. The ther-

mometer averaged 58, the highest being 72 and the lowest 82.

Montgomery, Alabama.—We had rain on three days the
earlier part of the past week, the rainfall reaching one inch and
one hundredth; but the latter portion has been clear and pleas-

ant. The thermometer has averaged 39, the highest being 66

and the lowest 39.

Last week we had too much rain, it having rained on five days,

the rainfall reaching one inch and one hundredth. Since yes-
terday (Thursday) it had been turning cold. Roads impassable.

Average thermometer 53, highest 69 and lowest 28.

Selma, Alabama.—It has rained on one day, the rest of the
week having been pleasant. The cause of the small receipts this

week is the bad roads.

It rained on four days last week the balance of the week bemg'
cloudy. The small receipts were in consequence of heavy rains

and t«,d roads.

Madison, Florida—There has been rain on one day the past
week, and ice formed in this vicinity. The weather has been too

cold. The thermometer has averaged 55, the highest being 68.

Contracts for labor for the coming year are now being made at

about last year's rates.

Last week we had too much rain, it having rained on five days,

whieh did considerable damage. The thermometer ranged frota

52 ti.) 65, the average being 58.

Macon, Georgia.—There has been rain on four days the past
week, and also a snow storm on Tuesday, the snow reaching at,

depth of three inches.
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It rained at t"iis point every day last week, and the week
j

dosed dark and stormy. The thermometer averaged 42.
|

Columbus, Oeorgia.—The snow storm of the past week was '

of wide extent, and here the snow was four inches deep. The
thermometer averaged 39.

|

Bain fell last week on three days, the rainfall reachmg two

inches and thirty-five hundredths. The thermometer averaged

Saoantwh, Georgia.—It ha.s rained here on two days, and the

rest of the week has been partially cloudy. The rainfall is one

inch and fourteen hundiedtlLs. The thermometer has averaged

45, ranging from 32 to 61.

It rained on four days last week, and the rest of the week was

cloudy. The rainfall reached sixty-two hundredths of an inch.
'

The thermometer ranged from 87 to G8, averaging r->2.
\

Augusta, Georgia.—There have been light rains on two

days the past week, the rainfall reaching sixty-one hundredths

of an inch. Snow fell to a depth of three and one-half inches

on Monday, which is the heaviest in this section for a number of

years. Average thermometer 40, highest 53 and lowest 28.

We had lieavy rain on five days last week, the lainfall reacli-

ing a depth of four inches and sixty hundredths; the re.st of the

•week y/aa cloudy. The weather was very bad and roads impas-

sable, reducing receipts of cotton and seriously affecting business.

The thermometer ranged from 32 to 61, averaging 46.

Charleston, South Carolina.—It has ramed the past week
on two days, the rainfall being ninety hundredths of an inch.

The thermometer has ranged from 32 to 62, averaging 44.

It rained on three days last week, the rainfall reaching a depth

of eighty-two hundredths of an inch. The 1 hermometer aver-

aged" 50, the highest being 62 and the lowest 35.

The following statement we have also received by telegraph,

ahovring the height of the rivers at the points named at 3 o'clock

January 27, 1881, and January 29, 1880.
Jon. 27. '81. Jan. 29. '80.

Feel. Inch. Feel. Inch.
10 4 3
23 3 25 5
26 7 8 5
12 4 17
23 7 39 11

New Orleans Below high-watermark
Memphis Above low-water mark.
Ba8hTllle Above low-water mark.
Shreveport Above low-water mark.
Vioksburs Above low-water mark.
New Orleans reported below high-water mark of 1871 until

Sept. 9, 1874, when the zero of gauge was changed to high-water

mark of April 15 and 16, 1874, which is 6-lOths of a foot above

1871, or 16 feet above low-water mark at that point.

CosaoMPTiON OF Cotton in Europe.—In our editorial columns

will be fomnd Ellison's figures of consumption up to January

1st, which were issued in Liverpool on Thursday of this week,

and sent to us by cable. The trade will find them of great

interest.

"Weight of Bales—In our last two overland statements we

have given the weights of bales at those dates and compared

them with the weights for the whole of last year. We stated

in our report of December 4 (page 572) that the only " perfect

*' comparison would be with the same months of 1879," but that

we found it quite difficult, and at some points impossible, to

obtain those figures, and hence gave the figures which appeared

in our last annual report. It sesmed to us very desirable to

commence the record, and next year we shall have a perfect

comparison.

Lest, however, our compilation may for the time be mislead-

ing, we will add that there are reasons why the weights of the

bales in the early part of the season are usually heavier than

the average for the whole season, and therefore it is possible

that the increase hitherto shown for this year may not be fully

maintained.

In the first place, cotton early in the season is green and
leavy, not having (by lying open in the fields) the dampness
and oil taken out of it.

Then again, at that time the lint is abundant and the

presses are crowded with all they can hold, and the bagging
also is heavier when it first comes from the manufactory. All

dealers in cotton know that a bale usually loses several pounds
within two months after it leaves the plantation, and hence one
often hears the question in the South—How long since this

cotton left the gin ? and if only a few days the inquirer will not

buy unless reweighed.

But besides this natural shrinkage, there is another point,

and that is that small bales always come with the late^

receipts. Many small farmers, towards the last of the season,

perhaps have too much for one large bale and so pack it up in

two small ones. In fact there are so many of these towards
the end of the crop that in the South they call them, we
believe, " pony bales." One never sees such a bale early in the
season.

For thftse reasons, unless the wet weather the South has been
Jiaving makes a difference, it is reasonable to look for some de-
cline in the average weights during succeeding months. And

, jet the best information we can gain is that in any event the
jrear will still show an increase over last aeason.

Cotton Condition at New Orleans and Vicinity,—The New
Orleans Democrat, which has been particularly enterprising

the past season in gathering crop news by telegraph, states

that the abundance of the low grades of cotton flooding the

market and the small percentage of good grades, especially

middling and above, is due not alone directly to the unfavora-

ble picking season, but also to the fact (which is an indirect

result of the same cause) that gins cannot avoid cutting up the

damp seed cotton.
'

The same paper also says that the condition of the cotton

planters in that vicinity is fair. An ample supply of corn has

enabled them to keep their stock of mules, etc., in compara-

tively good working condition, but large credits will be required

from commission houses and capitalists in general to enable

them to plant again a full crop. One of the most unfortunate

contingencies is the poor quality of the cotton seed, and they

will have to look for supplies from a more northerly section

than that of the bends.

With regard to the crop still ungathered in that section, the

same paper says that much of it will not probably be gotten out

of the fields, since January and February are pretty sure to be

severe months; and further, as the cotton will be very low grade,

the laborers will become indifferent when they realize that they

receive no adequate return for their work; and then, again, the

period to brea'i ground for the ensuing season is now at hand.

Speaking of the bottom lands in the Mississippi Valley

and those adjacent to the tributaries of the Mississippi,

the Democrat states that " the cotton thus far picked

has suffered seriously from being housed so long; the

usual staple has deteriorated and is partially rotten, while

the yield cf the seed cotton is estimated by many to be fully

eight to ten per cent below that of last year,"

Gunny Bags, Bagging, &c.—Bagging has been in good

demand for moderate-sized lots, though no activity in large

parcels is to be noted. Prices are steady, and sellers are

quoting OMc for 154 lbs., 9/ic, for 2 lbs. and lie. for standard

grades. Butts have been more active, and some transactions

are reported during the week at full figures. In all about

2,500 bales bave been placed, part spot and part to arrive, at

2 9-16c. At the close we hear that other parcels are in nego-

tiation, but not closed yet. Holders are firm as to price, and

2 9-16@2%c. are the figures as to quality.

Crop Movement for Week Ending January 21.—The move-

ment for the whole of last week, which we were unable to

complete last Friday, on account of the break in telegraphic

communication, was as foUov/s. First we give the receipts each

day:

Reeeipis at— Sal.

New Orleans .. . 7,492
Mobi'ie 2,645
Charleston 2,436
Port Koyal, &o
Savannah 2,749
BruuswU-k, »fec. ----

Galvestou 4,164
Inclianola, &o
Tennessee, &c-. 2,325
Florida
Wilminetoa .. .. 533
Moreh'dCity,&c
Noitolk 2,003
City Point, &o

Totals this week 24,347 26,08

Hon. Tues.

6,786
2,972
2,137

4,583

3,571

2,254

490

3,291

9,310
402

1,609

3,245

2.791

2,686

i'ltj

3,427

Wed.

3,182
809

1,707

2,709

3,s"3i

2,955

373

1,802

23,976 117,369

Thurs. Fri.

5,416
1,914
1,413

2,oo'i

3,i'37

2 208

bbi

1 ,905

7,102
741

1.307
1.142
2,566
100

2,860
370

l,2i:7

81
97
956

2,911
7.058

18,582-128,518

Total.

138,879

For comparison, we give

totals for the corresponding

the week's total receipts and the

weeks of the four previous years:

Receipts at— 1881. 1880. 1879. 1878 1877.

New Orleans
Mobile

39,318
9.543

10,609
1.112

17.85-.!

20,35S
370

13,75.%
81

3,453
15.3 !.

7,058

71.341
9.919

13,189
2.401

20,881
9,706
177

21.238
2.276
2,190

10.89>i

3,76.'

45.358
17.141
17,826

101
18.347
13,817

411
ll,97ci
1,217
3,860

14.520
3,562

63,067
19.121
12.S9B
2.936

20.088
13 980

310
10.388

0l«
3.161

1.5.67^

.1,796

33.385
13.551
7,793

Port Royal, <fec

Savannah
Salveston
Indlanola, Ac
Tennessee, (to
plorida _. ...

50
10,008
13.240

220
9.981
1,784

North Uaj-oUna
Norfolk

3.720
14.473

Citiy Point, &o 642

Total this week .. 138,879

3,833,317

168,230

3,614,110

348.618

3,102,613

161.0.59 103.417

Total since Sept. 1. 2,958.555 3,005,815

The exports for the same week reached a total cf 127,060 bales,

of which 81,258 were to Great Britain, 11,229 to France and 34,573

to the rest of the Continent, while the stocks were 892,8S6 bales.

Below are the exports for the week, and stocks January 21, and

a comparison with the corresponding period of last season.
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Week
tixding
Jan. 21,

BXPOKTBI) TO—
Ortal _ Oonli-

Britain ^a^ce- nenl.

K. Orl'ne
Mobile..
Cbarl't'u
8»van'b.
Qalv'c'n-
N, York.
NorfolR.-
Other*..

(Tot. this
week..

2H.4(i<i

1,73
4,84
2,402
17,781
ft.SO'*

12,411
8,320

81.2.58

6,yoo

4.012
281

11.220

Total
thin
Week.

O^'ilU 44.9(!ii

3.S00
«.o;H
10.102
4.27.5
374

34.573

Tot.alnoe
Sept. 11489.150 311,93^ 5,'')6,09n 2357.228'l09.'i,24ft

!)..'j;t2

10..1.S0

12».>1
20.101
.5.003

12,141!
8,2201

Same
Week
1880. 1881.

3,-(.007 28l,0fl8
8.!»02 5(«.022

13.11.5 73.010
S.ii43| 93.104
9.990 11H.I8U
4.007,172.103
O.OIO 32.29,^
2,948 01,730

127,000 02,433 802.836

1880

69.78.5
60.310
87 5112
72.922

227.481
37.414
72,000

912,145

* The exports niiiler the bead of " other ports" iiiduilud from Baltiiiioi-c

3.093 bal6.i to Ltvorpiml ; from Boston. 1,480 bales to Liverpool; from
I'hllnilclphia. 1.950 bales to Liverpool ; from Wilmlugtou, 1.0U7 bales to
Liverpool.

From the foregoing statement it will ba aeea that, compared
with the corresponding weeic of last season, there was an

increane in the exports of 34,62S bale.s, while the stocks were

49,559 bales less than they were at the same time a year ago.

At the interior ports the movement—that is the receipts and
shipments for last vfenk and stocks January 21 and for the cor"

responding week of 18S0—is given in the following statement:

ITcefc endina Jan. 21, '81.1 Week ending Jan. 23. 80.

Receipts. SlUpm'ta Stock. Receipts. Shipm'ls Stock.

Aii^ista, Oa 3.588 3,256 28,398 4,483 4,774 17.823
Colmnbiis, Oa.. . 2,517 1,102 24,0«0 3,5ul 3.053 22.2-3
Macon, Ga 812 6S8 10.145 1,181 1 219 7.688
Montifoniery, Ala 1,767 1.520 9,051 2,313 3.159 14.543
Selma, .\l,i 1,39U 1.723 8,3119 1,705 2.286 14.870
Memphis, Tenn.. 8,086 9.833 70.907 17,586 13.331 119.T70
Nashville, Tcnu. 2.02.) 1.852 11.113

162.703

1,431 1,639 14.006

Total, old ports. 20,18J 19,980 32,236 29,401 210,983

Dallas, Texas 909 922 3.341 1,277 838 4.025
Joffersoi,, Tex .. 1,480 781 6.461 700 650 650
fihreveport. La. .. 1.732 1.6 n 9.142 4.141 2.055 19.722
Vlckshurg, Miss . 3,203 3.567 7.055 6,035 C,432 6.127
Columbus, Miss.. 715 1,110 6.283 955 751 5,127
Eufaula. Ala 1,826 1,728 3,248 990 1,472 3 390
Orlffln. Ga 270 £09 1,788 483 716 3,131
Atlanta. Ga 2,12> 2.150 17,117 3.119 2.955 12.614
B»me, Ga 2,703 3,000 9,369 3,000 3,434 6.081
Charlotte, N. C. 417 500 517 973 1.026 2.039
St. Louis, Mo 10,852 11,699 38,378 11,061 9.171 73.933
Ciuoiuuati, O.. .. 10,074 12,276 8,891 12,610 13,228 10,202

Total, new p'rts 36,368 39,643 111,590 45.614 42.728 147.091

Total, all i 56,5.57 59,623 274,293 77.8S0 72,189 353 071

The above totals show that the old interior stocks increased

during the week 203 bales, and were 43,280 bales less than at

the same period last year. The receipts at the sams towns were

12,017 bales less than the same week last y»ar.

Co>iPAR.\TiVB Post Keosipm and D.vilt Crop Movbmbtt.—

Tot.Do,3l

Jaa. 1....

" 2....

" 3....

" 4...
" 5...
" 6...
" 7....

" 8....

" 9....

"10....

"11....

"12...
"13....
" 14....
" 15....

" 16....

" 17...
" 18...
" 19...
" 20...

"21....
" 22...
" 23...
" 24...
" 25....

" 26.
" 27....

" 28.

1830-81. 1879-30. 1878-79. 1877-78. 1876-77. 1875-76.

3,454,09!!

20,291

8.

23,421

11,808

13,397

16,773

23,039

17,286

S.

26,8=0

18.066

20.086
18,509

23.777

24.317

S.

20,087

23,976

17,369

13,582

31,395

17,510

S.

23,913

16,669

10.18

22,3.59

31,278

latal 3,904,141

Percentage ot total

p'rt reo'Dts Jan. 28

,120.871

15.776

30.208

30.790

8.

23.548

22.906

19.929

17,551

34,762

20.411

8.

22.132

21,127

13,046

19,790

20,983

35,138

S.

35,155

22,103

17.733

21.312

36,187
23.924

8.

29,260
11 S36
16.323

3,698,438

7394

2,651.013

9,614

22.227

36.137

14,910

8.

33,218
14,528

14,394

20,016
23.926

13,778
8.

23,732

22,120

15,908

15,902

22,113

20,397

S.

25,456

21,231

24,703
22,683

31,173

24,953

8.

34.212

32,058

3,183,371

^,399,636

18,351

30,235

13,957

31,191

20,055

8.

31,763
24,319

17,104

19,321

29,232
2 7,093

8.

33,738

16,553

20,386

21,971

27,986

18,520

8.

38.030

28,197
27,091

24,533

27,333

22,804

S.

37,400

3,018,759

09-46

;,60l,289

18,523

16,243

15,381

12,67:

12,391

13,218

8.

27,877

14,733

14,174

15,706

19,317

19,037

8,

21,013

23,366

11,705

13,599

17,767

17,212

8.

23,141

20,984

13,467

19,713

13,178

25,290
8.

,340,686

16,371

8.

32,192

25.912
23,340
16,790

21,787
21,842

8.

36,925
32,478

21,893

23,215
23,147

19,512

8.

32,163

22,523

28,311

20,477
2 1 ,00

1

16,913

8.

23,314
24,782

21,333

32,732

28,421

3,029,53712,933,973

7502 7000

This Statement shows that the receipts since Sept. 1 up to

to-night are now 265,633 bales more than they were to the same
day of the month in 1880 and 780,270 bales more than they were
to the same day of the month in 1879. We add to the table

the percentages of total port receipts wliich had been received to

January 2i in each of the years named.

I»DU CoTro.i MovB.viE.Tr pro.m all Ports.—The flgnres which
are now collected for as, and forwarded by cable each Friday, of

the shipments from Calcutta, Madias, Tuticorin, Carwar, &c.,

enable as, in connection with our previously-received report front

Bombay, U^ furnLsh our readers with a full and complete India.

movement for each week. We first give the H.jmbay statement

for the week and year, bringing the flguras d(jwn to Jan. 37.

BOMRXr RBCEIPT8 AMD sniPVKyTS FOR FOUR YBABS.

rear

1881
1880
1879
1878

Shipments this week.

Great
Brit'H.

6,00i)
1,000

10.000

Conti-
nent

1.000
2,000
2.001 >

9.000

Total.

1.000
8.000
3 000
19.000

Shipments since Jan. 1.

Oreat Oonti-
Ilrilain nenl.

13.000
I ."(.OOO

12.000
19.000

16.000
15,000
6.000

39.000

Total.

29.000
3O.00O
18.00<i

53.00<

Receipt:

This
Week.

20.000
18.00O
I5.(MM>
27.75.1

Stnet
Jan. 1.

90.000
62,000
153.000
lU.75tf

According to the foregoing Bombay appoan to show an
increase compared with last year in the week's receipts of 8,000

bales, and a decrease in shipments of 7,000 bales, while tha

shipments since January 1 show a deorea.ie of 1,000 balea.

The movement at Calcutta, Madras, Tuticorin, Carwar, Ac, for

the same week and years has been as follows

CALCUTTA. M\URA8. TUTtOORIN, CARWAR. RA.tOOOX AND KURRACnaB.

Shipments this week. Shtpmenta situse Jannary 1.

Year. Great
Britain.

Conti-
nent.

Total.
Oreal

Britain.
Conti-
nent. Total.

1881
1880
1879

16,000
3,000
1,000

8,000 24,000
3,000
1,000

37.000
8.000
8.000

1 1,000

28.000
6.000
4,000

05,000
14.000
12.000

1878 12,000 23.OOO

The above totals for thLs week show that the movement from

the ports other than Bombay is 21,000 bales more than for the

same week last year. For the whole of India, therefore, the total

shipments this week atd since January 1, 1881, and for the cor-

responding weeks and* periods of the two previous years, are a»

follows.
EXPORTS TO SnROPR FROM ALL timiA.

Shipments
to alt Europe

from—

1881. 18J0. 1879.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
All other p'rts

1.000
24.000

29.000
65.000

8.000
3.000

30.000
14,000

3.000
1,000

18,000
12,000

Total 25.000 94,000 11,000 44,000 4,000 30,000

This last statement affords a very interesting comparison of th«

total movement for the week ending Jan. 27, and for the three

rears up to date, at all India ports.

Alexaitdbia Receipts a»d Shipments.—Through arrangements

we have made with Messrs. Davies, Benachi & Co., of Liverpool

and Alexandria, we now receive a weekly cable of the movementa
of cotton at Alexandria, Egypt. The following are the receipts

and shipments for the past week and for the coiresponding week
of the previous two years.

Alexandria, Egypt,
Jan. 27.

Receipts (caiitars'l—
This week
Since Sept. 1

1880-31.

90.000
2.220.000

1879-80.

100.000
2,900.000

1978-79.

65.000
1,325,000

This
week.

Exports (bales)—
To Liverpool 10.000
To Coutiuent |11,4S9

Total Europe 121,489

Since
Sept. 1.

207,082

This
week.

9,295

Sitiee
Sept. 1.

189,500
112,786

302.236

This
week.

9.000
3.000

1 2.000

Sittee
Sept. 1.

106,000
46,500

152.500

' A. oantar is 98 lbs.

This statement shows that the receipts for the week ending

Jan. 27 were 90,000 caatars and the shipments to all Europe

were 21,489 bales.

Manchester M.\rkbt.—Our report received from Manchester

to-night states that prices for twists and shirtings are unchanged,

and that the market is dull. We give the prices of to-day

below, and leave previous weeks' prices for comparison:

Nov 26
Doc. 3
" 10
" 17
" 21
" 31

Jan. 7
" 14
" 21
" 23

1880-31.

S2« Cop.
Ttoist.

A. d.
958i»10
9*8310
9k» 9-'»

SH lbs.

Shirtings,

958»10 7

d. 8.

9 ®3
®8
-as

o»9aio
9=8 8)10
978 8/10%
g^aioHi
938 8101a
gseaiois

®8
as
as

iiaa8
98

d.

o
l"*
1>2

'.H
4>£
3
278
2-'8

Cotfn
md,
Vp ds

d d.
61Ii6 9%

1879-80.

32* Cop.
Iwist.

611
658

6\
6%
6»8
6»16
61>i.

lOifl

10
10
10
1038
IOHj
lOig
lOHs

d. 8.

910 6
®10>a 6
aloe's 6

8>4 U>s.

shirtings.

-aiO'e
®10'8
•aiO'e

alO'8
( lO's 7
•au "

d. 8.

6 97
9 98
lOhjaS
9 98
9 98
9 98
O 93
l>s98
3 98
3 98

d.
9
O
1>3

O

3
4I9

6
6

CoU'n
Kid.
Uptdt

d.

e^g

6'»!«

615i«

7'u
7>8
7
7«i»

TuE ExPORTj Oi' COTTO.N from Xew York this week show an
increase, as compared with last wee'.>, tha total roicliiag 7,03<>
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bales, airainst 5.963 bales last week. Below we give our usual

table 'showing the exports of cotton from New York, and their

direction, for each of the last four weeks; also the tot»l exports

and dlrecVioa since Sept. 1, IS80, anl in the last columa the total

for the same period of the provioas year:

fiCPORTSOP COTTOSC (8XLBS) FROM NHW YORK flIHCB BnTT, 1. 1880.

Week etuting—
Total
tinet

Sept. 1.

Same
period
prevViis
year.

Exported to— Jan.
5.

Jan.
12.

Jan.
19.

Jan.
26.

8,173
150

5,137 5,158
150

4,312
500

174.219
7,907

190,335
6,606

196,941

17.260

other BritUb porta

Total to Grkat BaiTAW 8.323

368

5,137

776

8,308

281

4,812

429

182,126

24,205
Other French ports

Total Frbnoh .......... 368

430
98
400

776

407
109
50

281

321

53

428

1,128
599
122

24,205

20,625
15,268
4.905

17,260

18,172
11,629

Bremen and Hanover

2,124

Total to North. Eokope

Bpaln, Op'rto, Qlbralfr.io
All other

978 566 374 1,849 40,798

460
953

31.925

3,206

Total Spain, dco 1,413 3.206

Orakd Total 9.669 6.479' 5.963 7.090 248.542 249..«2

THB POOLOWIMO ARS TffE KBCBIPTS OP COTTON at New York,

Boston, Philaddlphia and BAltimora for the past week, and since

September 1, 1880.

Seeeiptt
from—

K. Orl'ans
Texas
Sarannah
Mobile...
Florida .

.

B.Car'lina
N.Car'liua
Virginia..
North, pts
Tenn.. Ac.
Fureii^n .

.

Thisyear.

Lastyear.

Ifeui York.

This
I
Since

week. {Sept. 1.

4,277| 84.023
2,83 1! 62.643
6,005,171,184

"'206; 4.249
3,467 103.227
1.460 29,462
7,591 179.671

4,600
4.288; 76.278
2261 1.805

Thit
teeek.

2.494

2,i89

Since
Sept. 1,

2,494

16,638
2,075

2,595 38.802
4,413l 82,777
3,5271 79.856

30.354 717.142 15,218 222.693

21,137 763,596 14,429,289,674

FKH-adelphia.

Thit Since
week. Sept. I.

960
2,06^17,337

1,330

3,394

6,318

23,767
1

43.115

62,322

Baltimore.

Thit Since
xteek, Sept. 1.

1,434

876
815

1,383

"795

34,972

13,318
16.025
70,390

80
16,786

151,571

125,470

(3HIFPIN0 News.—The oxports of cotton from the United
States the past week, as per latest maii returns, have reached
137,798 bales. So far as the Southern ports are coneern-d. these

are the same exports reported by telegraph, and published ir

the CilBONlCLB last Friday. With regard to New Yhtk, we
include the manifests of all vessels cleared up to Wednesday
night of this week.

Total iHtle*.

K«w York—To Urerpool, per steamers Arizona, 820 Gallia.
170. ...Erin, 1,863. ...City of Richmond, 744.... City of
ChCBter, 715 4,312

To Hull, per steamer Salerno, 500 500
To Havre, per steamer Perelre, 70 per ship Berteanx, 359 429
To Bremen, pel- steamer Oder, ,"^00... per bark Gessner. 623 1,128
To Hamburg, i>er steamers Cimbria, 168 Gellert, 431 599
To Antwerp, per steamers Switzerland, 58 Jan Breydel,
14 72

To Rotterdam, per steamer Amsterdam, 50 50
HEW ORLEANS—fo Liverpool, per steamers Lord Jeffrey, 4,142

Kmiliano, 4,801 Flamsteed, 5,283 and 27 ba^s seed
cottiin per ships Eagle. 5,800 Edi?ar, 3.889 per
barks Tancook, 2,070 Douglass Campbell, 2,195
Wimmora, 3,338 31,525

To Havre, per steamer Espanol. 1,393 per barks Amor,
2.07 1 ... .Lino, 1.943 5,407

To Rouen, per steamer Avondale, 1,499 1,499
To Bremen, per sbipConstautia, 4.059 per bark Mataura,

3..'J6,i 7,624
To Amsterdam, per bark Medbor, 1,732 1,732

MODILE—To Cork or Falmouth, per bark Hermod, 1,732 1,732
To Barcelona, per steamer Castilla, 3,800 3,800

CUAKI.ESTON—To Liverpool, per barks Romanoff, 3.120 Upland
and 301 Sea Island Laudseer. 1.41S Upland 4,842

To Bremen, per steamer Prince Saltykoff, 3.700 Upland 3,700
To Barcelona, per brigs Joven Mario, 600 Upland For-
tuna, 288 Upland 943

To Genoa, per schooner Thomas P. Ball, 1,390 Upland .' 1,390
Bavannah—To Liverpool, per bark Berlin. 2,462 Upland .. 2,402

To Amstcrdim, per ship Adolphus, 4,815 Upland per
bark I.x)vetaud, 1.450 Upland 6 265

To Barcelona, per barks Anlbal, 1,012 Upland ..'.AVmaVsOO
Upland 181"

T« Genoa, per bark Englebrekt, 2,415 Upland..!.'.".'.'.' 2415
Texas—To Liverpool, per steamer Solo, 4,032 per ships Al-

bula. 4,473 Senator Iken, 4,269 per barks Beeina
Tolck, 1,739... HakonJarl, 1,651 16 184

To Havre, per barks Walls, 2,101 Alamo, 1.941... 4042
To Cork for orders, t)er bark Samuel, 1,600 1600
To Bremen, per ship Geoige WasUiuEton. 4.037 4'037
To Vera Cruz, per steamer Whitney, 233 '"

'238
Wu,Mi!<OTON—To Liverpool, per bark feliezer, 1.097 ... 1 097Norfolk—To Liverpool, per steamer Amoor. 5.604 per shio '

Belle O'Biien, 6.840 .'
^ '^

12 444Baltikore—To Liv«rpMl, per steamer Mikado, 113 '113
Boston-To Liverpool, per steamers Samaria. 464....Hecia,

1,016 Glamorgan (omitted previously), 192 1 672PBiLADELrHiA—To Liverpoei, per steamer British Crown, 1,950 1*950
Sam Fhancisco-Tc Liverpool, per bark Western Belle, 178 (for-

••e") 178

"^"Ui ^ ^,... 127,7P8
The particulars of these shipmenta, arranged in our usual

form, are as follows:

Wew York..
N. Orleans.
Mobile
Oharleston.
Savannah .

.

Texas 16,184
WUmingion 1 ,097
Nvrfolk.... '"

Baltimore .

Boston
Phlladelp'a
8. Francisco

Hatre
lAver- and
V^}\ Jiouen.
4,312 429

31.525 6,900

Bremen Am-
and tter-
Sam-
burg.
1.727
7,624

Genoa.

004,842 3,
2.462

4.042 4.037

dam, Barce-
Jx. lona.
122

1.732
3.800
948 1,390

6,265 1.812 2.415

Vera
Cruz.

233

12,444
113

1,672
l.OSO
178

Total
7,090-

47,787"
5.53i
10,880
12,954
26,101
1,097

12,444
113

1,672
1,950^
178

Total... 76,779 11,377 17,088 8,119 6,560 3,805 238 127,79»

Included In the above totals arc, from Now York, .500 bales to Hull;
from Mohile, 1,732 bales to Cork er Falmouth, and from Texas, 1,600
bales to Cork for orders.

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, etc.:

Brazilian, str. (Br.) The Liverpool Salvage Association reported Jan.
11 : Work of saving cargo ex Brazilian (Br.), frem Boston for
Liverpool, befere reported wrecked on Burbo Bank, progresses as
rapidly as possible; bulk of cotton, flour and paper stock has now
been landed, and a further quantity of corn In bulk; discharge
continues.

British Crown, str. (Br.), Thompson, from Philadelphia Jan. 19 for
Liverpool, grounded same evening oft' Fort Delaware. She got off
P. M. of the 2l8t and proceeded.

Cosmo, str. (Br.), Peacock, New Orleans Dec. 24 for Liverpool, put Into
Milford Haven Jan. 21, with loss of sails and bulwarks. The
Cosmo has been erroneously reported as at Liverpool.

Maharajah, Rtr. (Br.), Bartlett. from Charleston for Keval. which put-
into Belfast Dec. 28, with her propeller di.sabled, arrived at Elsi-
nore Jan. 22.

Norfolk, str. (Br.), at Norfolk Jan. 20 for Liveri>ool, which broke her
propeller several weeks since, has had it replaced by a new one-
which was sent over from England, and the vessel is now taking in
her cargo of cotton.

WiDDRiNOToN, Str. (1,581 tons gross, at Shields). Biggs, from New Or-
leans, with 700 bales cotton, put into Hjilifa.x, N. S , Jan. 24 for
coal, and in leaviug port P. M. of the 24th. collided with tne
steamer Canima (Br.), from New York, and was so seriously
iitjured that she had to be run ashore near the wharf, where she
sank. She is covered by water to mid.shlps; the bow rests on the
wharf; stern aground at high water. Divers were at work getting^
out the cotton in fair order. She will be raised and lopaired.

NUMQUAM DoRMio, Ship, f.'om Savannah for Liverpool, stranded at Ber-
muda, was having her cargo landed Jan, 20, but in a wet condition.
The steamer Flamborough, which arrived at New York Jan. 24,.
hiu\ 936 l>ales of cotton saved from the ship, .\ltogetlier about
3,OuO bales of cotton had been Ian led, and satisfactory progresa
was being nnide toward saving the balance.

RosAUiu, bark (Span.). Rosa, from Nsw Orleans Jan. 7 for Barcelona,
put into Havana Jan. 22 short ot provisiou.s.

Cotton freights the past week have been as follows:

Satur. Hon. Tues. Wednet. Thurs. tYi.

Liverpool, steam d. 733314 '32® "4 733® 14' 732® U 132® "4 73j®l4

Do sail...(f. he'SiH ^IS*"* 3,6® "4 3ieS'4 ^le'S/H 'i.a'4
Havre, steam e. »8 =8 »8 =8 »8 •s

Do sail e. laass ifloiSs ^a^ ^ai^ Is® =8 •aasg
Bremen, steam, .e. »16®'f »I63''8 »18®=8 9l»a»8 »i.)'a)»8 »ia9H
Do sail e. lil®=8 >a®=8 >3®»8 »2®'8 'a®»8 •sass

Hamburg, steam.ri. =8 =8 »e =8 »8 H
Do 8ail...d. •ss^ l9»»8 »aa»8 lj3=8 Hs-a>^ ^3>H

Amst*d*m, steam.c. "l6»% :ii6®«i H,8®% 11 18® Si i'i6a'-% "le®*
Do saU...d. ....

Baltic, steam d. 7i8®>a ^lea>y, Tl8®>9 'isa'a 'lea's iisaia
Do sail e. .... .... .... ....

LiVKBPoOL.—By cable from Liverpool, we liavj t'le following
statement of the week's siles, stocks. Sic, at that port:

Sales of the week bales.
Sales American
Of which exporters took
Of which speculators took..

Actual export
Forwarded
Total stock—Estimated
Of which American—Estim'd

Total import of the week
Of which American

Amount afloat
Of which American

Jan. 7. Jan. 14. Jan. 21. Jan. 28.

68,000
54,000
3,400
3,100

10.500
14,000

490.000
368,000
98.000
65.000

381.000
351.000

49,500
40,500
4.000
l,:f!»0

6,700
11.000

487,000
363.000
59,000
51,000

446.000
397,000

48,000
40.000
5.500
2,200
7.100
7,600

470,000
347,000
33.500
25,500

487,000
437,000

52.000
41,500
6,200
810

3,300
9,200

47:^,(K)0
352,000
60,000
51,000

503.000
461.000

The tone of the Liverpool market for spots and futures each day of the
week ending Jan. 28, and the daily closing prices ot spot oottou, have
beau as follows:

Bfpot.
Saturday Monday. Tuesday. Wednes. Thursday. Friday.

Market, }

12:30 p.m.
5

Mid. Upl'ds
Mld.Ori'n8.

Mod. iuq,
freely

supplied.

6%

Quiet.

6»16
6%

Stead jr.

6=8

A
shade
easier.

60,8

TendinK
downw'd.

69,8
6%

Tending
downw'd.

Manket. }

5 P.M.
I

Bales
Bpecife exp.

6,000
2,000

10,000
1,000

8,000
1,500

8.000
.500

8,000
1,000

8,000
500

Puturet.

Market,
5 p. M. : Staadr. Flat. Weak. Steady. Steady.

The actual sales of futures at Liverpool for the same week are given
below. These sales are on the basis of Uplands, -Low Middling clause,
unless otherwise stated.

Delivery. d.
' Har.-Apr 65b

Batdkdat.

I
Delirery, d. I

I
Apr.-May 62I33

|

Delivery. d.
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I>»lirtry. tt.

reb.-M»r 6»ig
Mar.-Apr ti»8

Apr.-May eaija
May-June C'le
Feb.-Mar 6i«32

Feb.-Mar B'e
Mar.-Apr 611,,
Apr.-May 611S32

Jan.-Feb 617,2
Feb.-Mar Be,g
Mor.-Apr 6»8»"aa

Feb.-Mar .

Itar.-Apr.
.61732319

Uii'32

Jan 6I9
I

Jan.-Feb 0>« I

iFeli.-Mar .OH I

.Apr.-May 6l»32
I

HOHDAT.
Delivery. d.

I

April-May 6II18
May-June ff^M

I Feb.-Mar G^h
Apr.-May 62:133

May-Juse 6\
Tdesdat.

May-June 0\
Jan.-Feb 6»8

1
Feb.-Mar 6i»3a

WEDilESDAT.
Apr.-May ... . 62130® »8
May-June <>liia

June-July 62332

TllUH&DAT.

Apr.-May 658
May-June 62I32

Fbidat.
May-June.. ..02i32»'8|
June-July oHia I

Delivery. d.
tfuno-Julv ea^sa
Fcli.-Mar 6I»,3
Apr.-May eHu
May-June 6^832

Mar.-Apr 62I3J
Apr.-May 61I1,
Ua}--Juue 62332

July-An>? 6\
May-June 621 32

Joly-Ang 6%®2»32

Mny-June 62I3
Mar.-Apr 6»ie

July-Aug 6S332
I

Feb.-Mar 6173a

BRE ADSTUPPS.
Fridat, p. M., January 2S, 1881.

With the resumption of cable communication with Europe,

•which was interrupted for nearly a week, the export demand
Jor flour became more active, and shipping grades slightly

advanced. The streets have continued nearly impa-ssable to

-'oaded vehicles, and long delays occur ; consequently the local

trade hafl continued slow. Rye flour has ruled finn, but corn

meal is dull and weak. To-day the market was quieter, but

firm.

The wheat market was quite dull, early in the week, in the

absence of advices from Liverpool and Chicago, but latterly

has been fairly active, for both export and speculation, and the

tendency of prices was slightly upward, but no important

•change from last Friday can be quoted. The crop is being

marketed much more freely than it was one year ago, at much
higher prijjes. Yesterday there was a good business and a
stronger market ; No. 2 red winter sold at $1 17^@$1 18^, in

store and afloat, $1 20'/i@$l 20>^ for March, $1 21@$1 21)^ for

April and |1 20M@$1 21 for May ; and No. 1 white, $1 15%@
^l l&}i, afloat, and $1 17@?l 17i for March and May. To-day
there was an advance of /^@Mc. «n the above figures, but less

activity.

Indian corn has been dull and prices have been weak. There
was, hi^wever, a firmer feeling yesterday when No. 2 mixed sold
*t 55.)^c. afloat, 55Jgc. for March, and 54c. for May. Other
^grades are in light supply and prices are nearly nominal. To-
day the market hardened, and No. 2 mixed sold at 54%c. for

May. A large part of the export business this week was in

"steamer" No. 2 mixed at 54/i@55c.

Rye has been more active, large sales having been made at
97c.@$1 01, the highest figure for prime boat loads afloat, which
also sold for May at $1, but to-day the market was quiet.

Barley and barley malt were quiet throughout the week but
very firmly held.

Oats have been variable. Depression early in the week was
followed by recovery, and yesterday was quite buoyant. To-
day the market is firmer and No. 2 graded are quoted at

43Mc. for mixed and 46^c. for white, with sales of No. 2
mixed at 44^c. for March.
The following are closing quotations :

Flour. 1 Orain.
Ko^ 2. ^ bbl. $3 00» 3 00

1 Wheats
j» l^Oi No. 2 spring 114 ®1 17

Red winter 114 ® I 2.5
Red winter, No. 2 119 a-l I!)"*

„Wliite 113 ®1 18
Corn—West, mixed 53 a 50
W««t. No. 2 55 » 551a
South, yell'w.new 52 ® 55
South. white,uew 51 » 59

Rj'e 97 ®1 02
Oats—Mixed 42 ® 44
White 44 ® 48

Baiicy—Canada W. 110 ®1 35
State, 4-rowcd... 95 ®1 03
SUvte, 2-rowed... 90 ® 93

Peiis—Can'da.b.&f. 82 ® 95
Buelrwheat 56 ® 53

(From the " New York Produce Exehanqe Weekly.")
Keceipts of flour and graia at Western lake and river ports

lot the week ending Jan. 22, 1881

:

Total receipts at same porta from Dec. 27 to Jan. 22 , incla-

sire, for four years :

1881.
675.010n«nr bbla.

(Theat buah. 3,047,530
Com 4,971,300
Oat* 1,919,621
Barley 1,317,.'502
Kye 184,472

1880.
412,375

4,216,304
7,669,073
1,318,190
542,509
216,629

1879.
420,770

5,304,132
S.054,132
1,419,126
3l7,1.^5
235,677

1878.
417,192

4,737,122
3,857,666
1,599,423
773.133
244,668

Totolgraln 11,440,125 13,962,797 12.530,222 11,212,012

Comparative receipts (crop movement) at same ports from
Aug. 1 to Jan. 22, inclasive, for foar years :

nour.. .bbla.
1880-81.
4,411,192

nnieat bush. 56.244,373
Com 63,700,203
Oate 23,049,106
Barley 9,195,324
Rye 2,046,278

1879-80.
3,611,126

62,512,317
49,336.605
14.751.443
8,395,148
3,039,315

1878-79.
3.24.5,126

61.392,996
43.121,327
18.280.106
7,558.1)31
1,193,020

1877-78.
3,320,881

48.222,413
38,947,282
14.010,980
7,201,093
2,271,505

Total grain.... 156.895,289 133,034,830 133,546,380 110,714,173

Comparative shipments of flour and grain from the same
ports from Jan. 1 to Jan. 22, inclusive, for four years :

Flour. .bbla.
1880.

680,096

Wheat bush. 1.661,110
Oom 2,846,921
Oats 1,777,028
Barley 08S,273
Bye 199,474

1879.
259,081

791,876
2,667,531
906.831
245,317
113,161

1878.
424,997

1.711,933
2,090.548
898.713
371,317
115,611

1877.
414,220

3,427,090
1,984,774
676,834
301,995
82,374

Total grain .... 7,172,809 4,731,719 3,188,152 6,483,263

Rail shipments from Western lake an! river ports for the
weeks ended

:

FlOIB'. .bbls.

1881.
Week

Jan. 22.
170,028

Wheat bush. 187,759
Com 742,992
Oats 427,119
Barley 142,715
Rye 31,951

1880.
Week

Jan 24.
86,170

25.i,229
O.i 1,011
149,726
55,539
18.395

1879.
Week

Jan. 2.5.

135,181

383,602
573,275
233,211
87,845
24,924

1878.
Week

Jan. 26.
121,563

1,161,980
870,640
336,961
103.479
12,466

Total 1,532,530 1.129,930 1,309,977 2,488,526

Rail and lake shipments from same ports for la.st four weeks:
Corn, Oats,
btts/i. bush.
742,102 427,119
708.377 453,111
780,601 477,404
614.951 417.391

Week Flnur,
endinu— bbls.

Jan. 22... 170,028
Jan. 15.,.100.700
Jan. 8...1.i7..587
Jan. 1... 135.781

Wheat,
bush.
187,750
54'>,153
54.8,538
37;),3e0

St'irle.y,

bush.
142,713
190.048
170,891
178,016

Rye.
bit^k.

31.951
53.747
53.046
58.730

Tot., 4 wk8.680.096 1,061,110
4 w'ks '80. 439.031 741,870

Receipts of flour and
ended Jan. 22:

Flour, Wheat,
At— bbls. bush.

New York 113.003 557.054
Boston 50.788 00.750
Portland 12,702 30.000
Montreal 7.734 3,000
Philadelphia 1H,105 113,000
Baltimoie 41,840 271,SOO
New Orleans 3,733 28,500

2,810.924 1.777.028 688.273 199,471
2,667,534 900,831 243.317 143,102

grain at seaboard ports for the week

Com, Oats,
bush. bush.
208,590 190,670
343,000 52.0.)0
15,000 3.800

12.100
61,800 133,000

149.200 15,300
30,030 8,813

Barley,
bush.
07,326
21,923

Rye,
bush.
34,423

3,050
21,000

Total week 2>7.803 1,120,404 813.029 421.965 113,901
Cor. week '80.... 150,135 775.730 1,243.631 239,050 108,128

1,000
2,500

37,028
15,690

Total receipts at same ports from Dec, 27 to Jan. 22, incla-

sive. for four years
, 1879.
'533,281Flour WAa.

1981.
P00,337

1880.
828,190

Winter superdue 3
Biirlnf! supertluo 3 50» 3 73
Sprint; wheat extras.. 4 25* 4 00 I

do XX and XXX. .

.

4 753 50
I

Winter shipp'KPxtraa. 150* 5 00
do XXandXXX... 5 23® 6 50

Patents 6 50® 8 50
City shipplnt; extras. 4 50® 5 75
Southern, haters' and
family brands 5 75® 7 00

Bouth'u ship'g extras. 4 73® 5 50
Rye flour, superllue.. 5 40® 5 00
Corn meal-
Western, Ac 2 603 3 00
Brandywine. Ac 3 25» 3 30

Buckw. fl.,p. lOOlbs. 1 80® 2 00

Flour,
bbl$.

At— (190 lbs.)

Ohleago 46,387
Ifilwaukee 01,170
Toledo 500
Detroit 6,023
Cleveland 1,908
Bt. Louis 25,001
Peoria 5,030
Doluth

Wheal, Corn,
bush. bush.

(00 lbs.) (.50 lbs.)

140.181 505.554
175,000 10.975
137,313 83,748
113,789 13.008
13,100 .^0,000
99.9.-16 197,625
8,575 313,223

Oals, Barley, Rye,
bush. bush. bush.

(32 lbs.) an lbs.) (50 lbs.
302.050 80.131 15.101
32.030 107,395 9,240
12,400
4,892 7,013

19,400 500
27,177 55,470 096

113,030 13,500 12,875

Total . .... 148,139
tame time '80. 87,663

699,716 1,245,225
721,030 1,930,314

513,221264,641 37.911
313,173 118,005 40,706

Wheat bush. 3,009.680
Corn 3,352,994
Oats 1,219,088
Barley 412.442
Rye 129,223

3,234.041
6.521.130
1,432,239
472.531
80,288

4.132346
3,921.134
787,H6
283.012
103,311

1878.
673,819

4,443,375
6,336,392
708.827
590.78a
45,90tf

Total grain .... 3,934,033 11,760,538 9,232.892 12,220,34(>

Exports from United States seaboard ports and from Montreal

for week ending Jan. 22 :

Flour, Wlieat, Corn,
From— bbls. bush. bush.

New York 91,812 520,059 218.209
Boston 13,400 10,000 74,033
Portland 10.002 40,810 10,000
Montreal 1,500 25,450
Philadelphia.

.

5,756 151,000 61,067
Baltimore 7.418 379,079 191.279
New Orleans.. 1,040 29,134 133,103

Oats,
bash.
3,867
200

14

Rye, Peas,
bush. bush,
42,604 8,838

19,968
1,346

Total for w-k 131.594
Same time '80. 104,623

1,167,532 600,746
1,267,729 1,091,475

4,081
1,792

42.694 30,172
33,449 31,455

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard

ports, and in transit by rail and on canal frozen in, Jan. 23, 1881:

Wheat,
In store at— bush.

New York 5,096,602
Do. adoat (est.) 450.000

Albany 133.000
Bu/Talo 409,017
Chieaio 7,582,3.54
Milwaukee 3,040,196
Duluth 1,202,000
Toledo 1,732,452
Detroit 1,101,175

Corn,
btish.

,800,611

Oals,
bush.

503,314

* In store and afloat.

12,000 125,606
45.131 41,530

5,183.281 1,552.203
14.834 48,244
6.000

390,989 41,049
11,702 8,559

Barley,
bush.

238,418
160,000
414,000
200.084
323,703
482,239

177,821

34,300
14,930

272,281
58.676

45.000
12,702

545
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7h Store at—
Oawego
Bt. Louia
Boston
^Toronto
Ifortreal
Pbiliidolpkla
Pwiria
IndliinapiilH
Kansas ( ity

BMlhnora
Ou rail

Caual and river.

Wheal,

30,0O0
1.723,403

7«,.')0j

l.'i0.092
92.713

1 189,643
23.437

480.400
343,220

1,702,913
343,799

1,328,282

Corn,
btish.
7.S.00O

2,009.453
378,523

Oats,
busk.

112.814
87.'J60

4.400
33r..538
416.01,)
197,900
268,137
615,939
916,000

4,056,433

200

Barley,
bush.

330,0(10
79,9 19
10.337

43!».9fl6

6,678

Kye,
biinti,

41.000
43. 9*^0
2.;i73

12.707
7,978

128,836
117,100
94,331

1,395 31,020
6.70O
771

810,000
76,069

lf.1,000
525,469

42.000
16,430

TotBlJan.22,'81 28.309.199 16.736.4S0 3.430.204 3.575.172
-" '5. '80 28.603,068 16.838,220 3,358,340 3,239.713

8, '81 28,892.132 16.651.479 3.732.835 3.215.885
1 '81 28,513.490 16.308,694 3,753,766 3,197.834
;3,'80 29,467,1H 16,921,123 3,859.694 3,185,211

Jan.
Jul.
Dec.
Jan. '30 30,809,160 12,129.048 3,122,319 4,214,433

765.541
789.722
846,442
926.624
873.300
97'.>,367

THE DRY GWODS TRADE.
Fbidat. p. M., January 28, 1881.

The market for dry goods has been rather qniet the past

week, notwithstanding the presence of a great many buyers in

the city, and the demand continued irregular. Exceptionally

stormy weather in the South has caused many buyers from that

section of the country to defer their purchases of spring fabrics,

and operations on the part of package buyers from the West

and Southwest were chietiy confined to a few specialties. The

movement in staple cotton goods, &c. (in execution of former

orders) was lessened by obstructions to transportation, and

altogether the business of the week was somewhat disappoint-

ing. There is, however, a very cheerful feeling in the trade,

and a more active demand for both domestic and foreign fabrics

is confidently expected in the early future, as stocks in the

hands of distributers are uniformly light.

Domestic Cotton Goods.—The export demand for cotton

goo^ has been fairly active, and some liberal orders ("for future

delivery) were recorded during the week by manufacturers;

agents. The shipments of cotton goods hence to foreign mar-

kets during the week ending January 25 aggregated 2,840

packages, including 1,025 to Great Britain, 903 to China, 2P3 to

U. 8. of Colombia, 189 to Cisplatiue Republic, 51 to Venezuela,

and some smaller lots to other countries. There was only a

moderate demand for staple cotton goods by the home trade,

but white goods, piques and quilts were fairly active. Prices of

brown, bleached and colored cottons remain firm, and an early

advance on fine bleached goods is not impossible, as stocks are

unusnally light, in view of the large demand in sight. Print

Joths have been in pood demand and firm,at 4^c. less one-half

of 01-6 per cent for 64x64s and 3M@3%c. for SGxGCs. Prints

have shown more animation, and medium fancies and shirtings

were disposed of in considerable quantities. There was a large

movement in ginghams (which are in very light supply) and
printed lawns and piques met with considerable sales, despite

the unfavorable condition of the weather.

Domestic Woolen Goods.—Quietneas has prevailed ia nearly

all branches of the woolen goods market, but prices are steadily

maintained on all fabrics of a strictly desirable character. For
lightweight clothing woolens there was a moderate hand-to-

month demand, and fair deliveries were made by agents on
account of previous orders. Fine spring cassimeres, cheviots

and worsted coatings were taken in moderate parcels by cloth

jobbers, but low and medium grades were relatively quiet.

Heavy clothing woolens were lightly dealt in, but there was
some inquiry for beavers, diagonals, &c., by the cloak trade.
Satinets were a trifle more active, and fair orders were placed
with agents. Kentucky jeans were very quiet as a rule, but
prices remain steady. Flannels and blankets were quiet and
firm. Carpets were in good demand at both first and second
hands, and prices are firm. Worsted dress goods were opened
lay leading agents at about last season's prices, and there was a
fairiy-satisfactory business in both plain and staple makes.
Foreign Dry Goods.—Aside from a few specialties in white

goods, embroideries, laces, &c. (which were in fair demand),
imported goods have been quiet in the hands of both importers
and jobbers. A more active movement is, however, expected
-within the next fortnight, by which time importers will be pre-
pared to open to the trade full lines of new dress goods, silks,
ftc, for spring and summer wear.

Importatlona ot Dry (»<iods.

The importations of dry goods at this port for the week
ending January 21^1831, and for the corresponding weeks of

1880 and 1879, have been as follows :

EXTEKED FOR CO.S8UMPTIOS FOR THE WEEK EXDIVO JAN. 27. 1881.

.Mauuracuires of—
Wool
Cotton
811k
Flax

Uiscellaneous..

.

Total

1879.

rkgs.

601
1,061
623
820
79t

3.90

;

Talw.

«
296,31!
36-<,188
391,503
20 1 ,496
14«..°i64

IS 80. 1881.

Pk/!S.

999
1,612
1,074
1,670
1.086

Vahu;. ' I'l.-r/t.

428,489
563,162
744, .'S94

337.603
193,.373

899
1,729
991

1,377
839

Vahie.

448.3?9
613,170
606,693
277,783
160,428

1.4»,4,092| 6,471|2,-.;7I,4-<1 3.83312.106,409

WITHDRAWN FROM WAREHOUSE AND TllROW.V INTO TJIE MARKET OUa-
INO THE SAME FERIOU.

Uanulactiues of—
Wool 299

290
57

407
3,228

146,330
81,093
51,172
77,191
2."',26i

327 123,924 524
617
21-'

867
1.317

203.812
216,840
174,430
183,884
57,537

Cotton 472
166
479

1.207

13 4,166
157,339
106,786
51,306

Silk
Flai

Miscellaneous

Total
Ent'd forconsuinpt

4.-^«l
3.907

3il,u9.i
1 ,404.092

2,651
6.471

574.021
2.V71.4'<1

3.343
5.«3.'^

H.i8.533
2 106.409

Total on market . .

.

8.1^8 l.7f&.19li 9.12-.; 2.845.30JI 9.378 2.9 44.942

ENTERED FOR WAREHOUSE DURINO SA.ME I'BKIOD.

Mauufaciui'cs of

—

Wool
Cotton
811k
Flax

Uigcellaueoug

Total
Eat'd forconsumpt.

Tctal at tlie port. .

.

194 93,533 401 146,026 422
274 80.693 262 72,867 360
103 101,419 141 lll,.i51 229
24- 62,182 466 131,583 67'
317 46.>(i9 2.739 106.238 331

1..H33 3,"4.098 4.0121 .=>6^i,06 ) 2.1)16
3.907 1.4O4.092 6.47l'2.271.481 3.83 '.

b,2HI 1."88.190|10.4S3 2,8.i!t.54H 7,,S3 I

182,238
128,920
1 65,260
162,399
52.110

6H0.933
2.106.409

797,342

Iuipi>rt« or Lieadln;; Article*.

The following table, compiled from Custom House returns,

shows the foreign imports of leading' articles at this port from
Jan. 1 to Jan. 21, 1881, and for correspondirg period in 1880;

(riis quantity is given in packages when not otherwise specified.]

JS81. 1880. 1 1*81. 1880.

China, *S£c.

—

.Metals, No-
China 827 664 rton, pig... 10,291 11.647
Earthenw . 1,031 2,781 •' KR.bars 4,913
Glass 16,163 26,960 I>cad, iiigs

.

5,312
Glassware. 4,992 2,507 Spelter, Ibe 441.460
Glass plate. 270 501 Steel 32,772 26.248
Buttons 808 782 Tin, boxes. 73.970 99.454
Coal, tons... 2,897 2.311 Tin6lb8.,lbs 1,103.808 1,907.095
Cocoa, bags. 5,901 4.864 Paper Stock. 7,479 19,361
Coffeo, hags.
Cotton,bales

168.300 170,241 Sugar, hhds.
194 68s tes., &bbls. 11,092 10,474

Drugs. &c— Sug.ar, boxes
Baili, Pern. 1,073 3,643 and bags... 179539 277,231
Blea. powd. 1,863 1,894 Tea 66.263 178,861
Cochineal.. 120 202 Ti)baeco.. .. 2,214 7,847
Gambler . . Wines. &o.—
Giiui, Arab. 326 1,028 Chaiup'gne
[lullgo 197 1.53 baskets

.

14.361 5,317
Madder, &o 'J 212 Wines 9.631 6,333
Oil, Olive.. 819 4.331 Wool, bales. 3,797 10,194
Opium .. .. 47 105 Reported by
Soda, bi-cl). 502 1 ,500, taltte. $ $
Soda, sal... 1,452 5.130 'Cigars 70,699 144,123
StKla, ash.. 3,197 8,1S6 Fancy goods 48.9S9 60,962
Flax 193 Sill Fish 49,197 45,819
Pcirs 563 787 [Fruits, Ac—
Guuny cloth 100 liCmons .. . 43.,307 25,024
tiair 271 1,672 Oranges ... 62.009 153.990
Hemp, bales 11,572 9,162 Nuts 77.063 107.343
Hides, &0.— Raisins.... 140,914 81,98.t
BriKtlea .. . 180 206 Hides, undr. 1,307.671 2,245,949
Hidcs.dr'sd 408 i.426 Kicc... 9,856
India rubbei' 6,12T 4,330 Spioco, Ac—
Cvory 228 14 Cassia 1.751
Jewelry, (fee-

1

Ginger.... 3.t>.33 3,690
Jewelry ..

.

157 221! Pepper 1,157 19,099
Watches . . 66 78 Siiltpetro... 12,743
Linseed / '/.•27 Wooch<—
.tfolasees 300 2,351 Cork 70.676 41,474
Metals, &0— Fustic ",994 2,018
Cutlery.... 478 639 Logwood .. 67.251 68,897
Hardware.. 184 64 Mahogany

.

19.116 7,524

Exports or ProTisIoiiB.

The following are the exports of provisions from New York,

Boston, Baltimore, Philadelphia, Montreal, Portland and New
Orleans, for week ending Jan. 22, 18S1, and their distribution:

rork. Feef, Lard, Sacon, Cheese, Tallow,
To— bbls. bUls. Iha. lbs. lbs. lbs.

L-nidim 2.38-.: 411 ;i.n,loo ::03.o20
Liverpool 752 2,.i77 1,490,972 10.2'. 1,3?? 3,391,756 576 100
Glasgow 562 763 41,900 1,017,4j5 234,660 44,000
Hull 237 70,160 1,895.723
-Bristol 82 164.090 353,400 388,380 79,200
Br. ports 103 40.000 3,300
H:ivre .

.

430 188.900 1,3'<9,800 238,000
Marseilles ... 425 142,000 71,250
Hamburg 425 2,50 1,701,180 404.6 36,00O
Bremen 15 10 1,348,300 1,117,690 27,500
Antwerp .... 940.500 30,160
Sttelin .... 80,000 55,000
Danlzic 80.000
Hrazil io 42 106 294 -' 250
Central Am.. 9 500 .

Mexico 12,330 3.040 10,882
1 S. Am. portJi 106 50 36,736 2.283 4.422 4,589
. Cuba 42

838
8

81
349,008
58,432

33.783
23,932

1.337
3,949Hitjti 399

St. Domingo. 2 3 3,037 928 13,60S
West Indies.. 993 126 123,254 19,035 5,330
Orit.N.A.Col. 116 1,000 ,

'. ather eouut'f 879 49 2,896 9,043 2.718

lotal week .

.

8.006 4.652 7.156,90! 17.760.44-.' 4,443.4 91; 1,085.278
1 Prev's week 8.390 4,505 9,521,836 27.233.790 3.025.240 L.099.690
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Financial.

Jesup, Paton & Co.,
BANKERS,

Sa William Street, New Yopk.

Accounts and Agency nt BankB, Corporation!,

flnDS and individuals received upon favorable terxnB.

Dividends and Interest collected and remitted.

Act as acenta f(}r corporations in paying coupons

And diviilcnds : also as transfer avents.

Bonds, stocks and securities bought and sold on

oommlsslon.

Bound mi'iroad and municipal bonds noKOtlated.

Sterling exchange bought and sold. Drafts on

Union Bunk of London.

JouM 8. Kennedy. J. KUNNKBY TOU.

J.
S. Kennedy & Co.,
Bankers aud Merchants,

No. 63 WILLIAM STREET,
Ne«r York.

BUY AND SELL
RAILROAD IfrrESTMEXT SECURITIES;

CoLLKCT Coupons and Dividends;

NKGOTIATE LOANS AND DRAW BILLS OF
EXCHANGE ON LONDON

All business relating to the Construction and
Equipment of Itailroads undertaken.

Mills, Robeson & Smith,
B.INKERS,

No. 34 AVall Street, Now Torlc.

Buy and Bell on CommlBfion all Securities dealt

In at the Stock ExcliBn*r*'a of New York, Boeton.

PhUadelphta und dun Frunclsco.

Also, future options in Grain and Provisions at

produce Exchanges ot New York and Chicago.

AUow Interest upon deposits subject to check
at Bight.

Receive accounts of Banks, Merchants and
others upon favorable terms.

Wood & Davis,
BANKERS AND BROKERS,

31 Fine Street, New York.
OOVEUNMENT BQ>ir)S. MlI.ViriPAL AND
RAlLllOAn SECUleiriES 1! UOUT AND

SOI.i) ON ('(I.MMISSION,
CHOICE KAILUOAU .MOllTGAGB BONDS

lI'OH SALE.
C. D. Wood. Sam'l D. Davis.

Edward Lapslev, d. Sevmohk Willard,
Members N. V. Stock KxchuoKe.

Cyrus W. Kieu), Jh. Cyuus vv. Field
Special.

Lapsley, Field & Co.,
STOCK BROKERS,

No. 15 BROAD STREET,
Netr York.

E. S. B AI LE V
,

7 PINE STREET.
Dealings in

Insurance Stocks
A SPECIALTY.

Cash paid at once for the above Secnrltles; or
they will be sold on commission, at seller's option.

Financial.

Gwynne & Day,
fEstabliBbed 1851.1 No. 45 TTall Street,

Transact a ge^ieral banking and brokerage busi-

ness in Railway Shares and Bonds aud Government
secDritlcs.

Interest allowed on deposits.

iDveetmen'.M carefully attended to.

Wm. L. Breese. Wm. p. Smith,
Members of New York Stock Exchange.

Breese & Smith,
BROKERS,

No. 29 BROAD STREET, NEW YORK.
Government Bonds, Stocks and all Investmeot

Securities bought and sold on comoiisston.

Hickling & Co.,
40 & 42 Exchange Place, New York,
.BBJipnd spll all N Y. Stocks, on 8 to5 per cent mar-

fl*2'*rivileK<;B at favunible rares. t50. lUUsUi.ies.
If aeisircd. we will u^e our Juduinent In selecting
stocks. Opportunities ooastantly occurrinir lor
large proBts. Call or write for Information.

R. A. Lancaster & Co.,
BANKERS AND BnOKEKS,

06 BROADWAY, NB%Y YORK,
DEAM-:kH IN

Flrnt-Clami luvemment Secnrltles.
OOVKKN.MKNT BONDS, STATU, CITV, COUNTY
BAILKDAII 4i MiHCKI.l.ANKilllS BKUUIllTlKe

Bougtitand Sold nn Coininissloa.
Virginia T<u- HeceimtjU Vo'inoius BoiuflU.

souIuenN sF.cum riKu a sptwiALur.
LOANS NKGOTIATED.

INTEUKHT Allowed on Deposits.

EDWARD PUiVEUUY. W.U.CUX.JB., OSCAU S. BUIIB

Pomeroy, Cox & Smith,

BANKERS AND BROKERS,

No. 37 BROAD STREET.

Scranton & Willard,
ra BROADWAY AM) 13 NEW STREET

PUrVATE WIRES TO
Windsor Hotel, Cumberland, Delmonlco's,

Gilsey House, Pbiladelphla.

GRAIN AND i'UOVI.STON DKPART.MENT
UNDER riMKOE OF

meman. L.. <:. QIJINLIN & CO.
Chicago Correspondents. JOHN T, LESTER A CO.

Gilman, Son & Co.,
BANKERS,

62 €BDAK STREET.
In addition to a General Banking Kustness, buy

and sell Government Bunds and Investment Securi-

ties.

C. I Hud^on & Co.,
8 EXCHANGE CUIIHT, ^EiV YORK,

Branch Oflico and Private Wire
at the '*CUMWKULANi>," Rroadway an! Uiid Street.

Buy and sell on conimisslou. for inveatment or on
margin, all securities dealt In at the New Y'ork
^tock Exchange.
K. R. Leak. c. I. TTtrnsON, T. H Curtis.

Member N.Y. Stock E^ch.

Joseph P. Lloyd. W. C. MCKEAN.
Member of N. Y. Stuck Kxcb'ge

Lloyd 5c McKean,
84 AVALIi STREET, NEW YORK.
Buy and sell-on commission—Government, Rail-

way and Miscellaneous Securities. Receive deposits
ubject to check, and allow interest on balances.

Financial.

Schulz & Ruckgaber,
BANKERS.

22 H lUiain Street. >ew York.
COUUKSPO.NDCNTS OF Tti

International Bniik of Lonl a (Liniited)*
liOnd-ui.

nik^ssTS, Jobo Bei'«Miberff, iloMBler &. Co.*
Untiibiirg.

Commercial and Traveler ' Credits. BUls of Ex-
r.banue. ''nblj ransfers.

lBoodt|t

& (^o.
BANKERS,

58 Broadway, cor. Exchangee Place,

TRANSACT A GKNKUAL BANKING BUSINESS
INCLUDING THE PUIICHASB AND SALE OK
STOCKS AND BONDS FOR CASH OR ON MAR-
GIN. BUY AND SELL COMMERCIAL PAPER.

P. O. Box 447.

C. W MrLKLLAW, .Tr.
F. G. Saltonstall,

D. A BOODT.
KltUn1U< LBLAND.

Buttrick & Elliman,
BANKERS AND BROKERS,
Nob. 37 Sc 39 Wall St, New York.

BONDS, STOCKS and INVESTMENT SECURITIES
BOUGHT AND SOLD oN COMMISSION.

C. A. BUTTRICK. Member of the N. Y. Stock ExchVe
W H. ELLIMA N.Memberoftbe N.Y. MininK Eich'Ke

J.
D. Probst & Co.,

STOCK AND BOND BROKERS,
No. 52 EXCHANGE PLACE, NEW YORK.

Stocks, Railroad BouDa, Gotxr-vments and
)lI8CXiajL.IIKaUB BICCBIXIEB BOVQHT AND BOLD.

Tnio. V. Bawd ><ax K. Sand. JonRRiCKBLB^
/CDWAttv A. Petit. Member N.Y. stock Kxch.

Sand Brothers & Co.,
BANKERS AND BROKERS,

S4 IVall Street, New York.

STOCKS AND BONDS BOUGHT AND BOLD fM
COMMISSION.

COMMERCIAL PAPER NKGOTIATKD.

Geo. H. Prentiss,

10 BROAD 8TRKKT, NKW YORK.

GAS STOCKS
AND

GAS SECURITIES.
STREET RAILROAD STOCKS AND BONIA

AND ALL KINDS OF

BROOKLYN SECURITIES,
DEALT IN.

SEE GAS QUOTATIONS IN THIS PAPKB.

Vernam & Company,
BANKERS AND BROKERS^

No. 34 ^enr Street, Ne'w York.
Buy and Sell Stocks, Bonds and GoremmentA oa

Commission, either for Investment or on morKin.
ALBERT H. Vernam, Edward N. Bond.

Member N. Y. Stock Exchange.

Charles SETONUENRr. w. Howard GiLonb.

Henry & Gilder,
S2 BROADWAY. ROOM 10.

STOCKS. BONDS AND >ITSL'ELI,ANEOrS
SECURITIES

BOUGHT AND SOLD ON COMMISSION.
Members New York Mlnlnir Stock Ex«hance.

Lansdale Boardman,
Member of N. Y. Stock Exchange.

With RUSSELI. SAGE for many Year^
80 BROADWAY, ROO.H 39.

INVESTMENT Bunds a specialty.

INTEREST allowed on deposits.

ALL BCcurlticb dealt In at the Exchange bonslik
and sold on commission.

Seoroe Stark. Jonx F. Stark.

George Stark & Co.,
BA>KEKS,

No, 42 BROADWAY, NEW YORK.
Buy and sell Investment Sccarities for cash or on

commission. A specialty made of Western Fai^
MortKa^es bcarlnR from 7 tft 10 per cent Interest.

Will undertake the negotiation of loans upon
Western City property In large or small amounts.

WM. C. NOYES,
21 NASSAi; STREET, JiK\K YORK»

healer in

GAS STOCKS A.\I> BO.VDS,

TELEGRAPH STOCKS,
TRUST COMPANYS' STOCKS,

Citj and other Railroad Stocks & Bonds.
and

MISCELLANEOUS SECURITIE.<<.

New York, New England & TVesterB

INVESTMENT CO.,
No8. 31 AND 33 PINE ST., NEW YORK.
Ko. 19 CONGRESS STREET, BOSTON,
UNION BUILDING, CHICAGO.

CAPITAL STOCK, - $200,00*
Offers to Investors carefully-selected securltlea

bearing from to 8 per cent interest. Inrestmeat
securities bought and sold on comraiitsion. Settle*
ments made for holders of defaulted securities
Will act as agents in funding and reurganizing debt*
of municlpalititrs, railroad companies, and oUi«r
cor orations. Corresptmdence solicited.

John C. Short, President, I „._ —.-k
Geohoe W. Debkvcisk, V. Pres. ("•" lo™^
Ldcht's li. HUBBARU. Aaat. Vlce-Pres,, "-rtf
Wh. p. Watson, Sec ana Treas^Chlcairo.
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Financial.

J

STOCKS and BONDi
At Auction.

The Unde«lgned hold REOULAB AUCTIO:
BALES of all oluBses of

STOCKS AND BONDS
ox

WEDNESDAYS ANI> SATURDAYS.

ADRIA'V II. MUL.I.ER dt SO*

No. 7 PINE BTREET. f^EW YORK.

. H. Latham & Co.,

INVESTMENT SECURITIES,
K»w 'Sork City, Chlrniro, Cincinnati, St

Louin, OlBtrict of Cofuiiibm, and
government Secnritles.

POBEIGN EXCHANOE.
52 WILLIAM STREET.

J. H. LATHAM . F. W. P«BRT.

Trask & Francis,
BANKERS AND BROKERS,

TO Broadway dc 15 New St., New York.
ALSO.

Cor. Maidbn lane * James St., ALBANY, N. T
TranMct a General Banking Buslnesj. -
STocSs and BONDS Bought and Sold on Oon:.

mlMlon. and carried on MarKlna.
Deposits rocelTed and Interest Allowed.

N. T. Beers, Jr.,

6E00KLIN S£CGRITIES, CITY BONDS,

Gas Stocks, Sec,

No. 1 NEW STUEBT,
NEW YORK.

J^. J . Kimball (jT Co.,

BANISTERS and BROKERS
4 Exchange Co.tri, New York,

tkytart fHfmttrthif {it N. V. Sttci SjecAanglk

' B»y mnd Sell •< Commissiett, /or Cath, ^ »»'
martin, Slockt, Bonds, and allInvetlmmH •

SKMritiu, in laU l» $uil.

Samuel A. Strang,
30 PINE STREET, NEW YORK,

BANKER
AND COMMISSION MERCHANT,

Buysard soils InvcstmeTit Securities. All biut«

nesa connected with railways undertaken.

CA^y Co.RANKERS.
No. 18 WrAI.1. STREET,

Newf York.
Transact a Oeneriil Banking Business, Including
hepurchase and sale of STOCKS and BONDS for
Bdn or on margin.

Bar and Sell InreKtment Securities.
P. O. BOX 2,647.

A.U. KIODEB. WATLAND TRASE. H. J. MORSE

Lummis & Day,
No». 34 and 35 DREXEL BUILDING, Cor. WALL

and BROAD STREETS,
BANKERS AND STOCK BROKKRS.
WnjUAif Ldhmii, Henry Dav,

Members of New York S4ock Exchange.

Commercial Cards).

E.R.Mudge,Sawyer&Co
AGRNT= FOR

WasUlnstnn Tnilln. Cli copee OTte. Co.
BurlluKt"'- Wo lien Co.,

Ellerton New l"'''s,

« .. „. -
Atlantic Cotton Mills

Saratoga Virformr.'. Co., Ocean mils
, A D

HosU ry, Shir n and Drawers
From V .rious Mills.

N>"" YORK, BOSTON.O 4 45 WHITE Stre ! r, 15 Ohauncet Street
V-lUf-ADET^PHIA

J. W. DAYTON, 280 CHESTNUT Sthekt.

Commercial Cards.

Vright, Bliss & Fabyan,

New York, Boston, Philadelphia,

SELLING AGENTS FOE LEADING BRANDS

JROWN AND BLEACHED SHIRTINGS
AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, &c.

Powelm QuIIlm White Goods and Hosiery,

nrills, Sherlinaa. <fe.. tor Export Trade.

jcorge A. Clark. & Bro.,

ANl'
iniLW^ARD'S HELIX NEESI.ES

400 BROADWAY, NEW YORK.

No. 11 Old Slip, New York.

(I.B&J.M.CORNELI
139 TO 143 CENTR E ST.;NX
VfROUGHT&CAST IRONWORK
)FALkKINDS.EOR BUILOJNGS&C

Repairs Promptly Attended To.

^ittl Wtm*
aOLD MEDAIi, PARTS, 1878.

His CelebraUd yumterSy

303-404- I 70-35 I -332,
andhu other styles may be had ofaUl dealer

9

throughout the world,

Joseph Gillott& Sons* New Tork.

UTUALLIF
PlBECOMIl

Of NEW YORK,
F.S.WINSTON, PRESIDENI

SSUES EVERr APPROVED DESCRIPTION O
LIFEAND ENDOWMENT POIICIEI
2NTERMS AS FAVORABLE AS THOSE 01

anV other company.
ORGANIZED APRIL IZT.h 1842.

Mi\SSEISOY£R$8aOOO,00£

Wire Rope

JOHN W.
43 B

STEEL AND CHARCOAL
IRON of superior quality

suitable for MINING AND
HOISTING PURPOSES
Inclined Planes, Transmis-
ion of Power. &c. Also,
'Hlvanlxed Charcoal and
B for Ships' Rigging, Sua-

pension Bridges, Derrick
Guys, Ferry Ropes, ic. A
large stock constantly ou
hand from which any de-
sired lengths are cut
FLAT STEEL AND IRO»
ROPES for Mining pur-
poses manufactured to or-
der.
nASON & CO.,
Tadwar, Nenr York.

[Vol. XXXII.

Commercial Cards

Works at Okiknt. L. 1., and " Echeka"
RicHMONi), Va. " Orient.

The Atlantic & Virginia

Fertilizing Co.
OFFER THEIR STANDARD BRANDS

Ammoniates Bomb Scpebpuobphatb or hott,
AND

« ORIENT COMPLKTE MANUKE,"
And want a good working agent in every thriving
cotton-growing county. Apply (with reference) to

W^. G. CRENSHAW, PresU,
Crenshaw Warehouse,

Rlcbmond, Va.

Brinckerhoff, Turner

& Co.,
fUaiiufacturer* and UeHi^ri In

COTTON SAILDUCK
And all kinds of

UOTTON CANVAS, FELTING DDCK, CAB CovBB
INS, BAGGING, RAVENS DUCK, BAIL TH LNK8

*C. " ONTARIO ' BEAMLKS8 BAGS,
•• AWNING STRIPES.'

Also, AgentB

United States BnnlInK Company.
A full lapplr all Width! and Colon always In stock.

No. lOB Dnane Street.

Insurance.

OFHC3 OF THB

ORIENT
Mutual Insurance Co.,

New Yo»k, January 27, 1881.

The following statement of tbe affairs of tills

Company on the Slst day of December, 1880,1s

published in conformity with tha provisions of

its Charter

:

Premiums unearned Slst Decem-
ber, 1879 fl44,765 10

Net premiums recelTCd during

«heyearending31stD«c.,1880 1,041,762 63

Total premiums . $1,186,527 73

Earned premiums of the year. .. $1,032,010 05

Losses and expenses $614,846 94

Re-insurance and return prem-
iums $249,915 99

ASSETS
Slst December, 1880.

Cash in banks $93,279 63
United States stock 280,031 25
Stocks of Corporations 78,142 00
Realcstate 350,029 IS
Subscription notes, bills receiv-

able and uncollected premiums 386,597 7g
.Suspense account and accrued

interest 14.532 58

Total amount of assets $1,202,612 42
Tho Board of Trustees hare this day
Resolved, Thst six per cent interest on the

outstanding Certiflcates of Profit be paid to the

holders thereof, or their legal representatires,

on or after 1st March next.

By order of the Board,

CHARLES IRVING, Secretary.

TRUSTEES:
George Mosle, Alex. M. Lawrence,
Henry DeB.Routh, John D. Dli,
E. II. R. Lyman, Chnrles Munzinger,
Henry R. Kunhardt, Walter Watson,
Hugh Auchlscloss, Ernesto G. Fabbrl,
Liiwrence Wells, Henry E. Spriigue,
William Pohlmann, ,lohn Welsh, Jr.,
Francis G. Brown, Lewi^ Morris,
Alex'r Hamilton. Chas. F. Ziuimerraann
Constantin Menelad, Theodora Fachirl,
Carl L. Rickuagel, C I.. Fr'Rosc,
Carl Victor, Wm. S. Wilson,
Ramsay Crooks, Gust-iv Schwab,
Arthur B. Graves, George H. Morgan,
H. L. Chas. Renauld, Francis B. Arnold,

George S. Scott.

ECGENE DUTILH, President.

ALFRED OGDEN, Vice-President,

CHARLES IRVING, Secretary.

ANTON METZ, Ass't Secretary.
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Iniurance.

OFFICE OF THE

ATLANTIC

Mutual Insurance Co.,

NEW YORK, Jimuary 25, 1S81.

The Trustees, In conformity to tUe Charter of

the Company, Hiibmit the following Stoteuient

of it« aflTHlrg on the Slst December, 1880

:

Premiums on Marine RiHlcH from
lat January, 1880, to 3Ut De-

ceml)er. 1880 $1,232,075 04
PremiumHon PolieJea not marked

olT Ut January, 1880 1,495,947 23

Total Marine Premiums $5,728,622 27

Premiums markeJ olT fioni Ist

Jail jary, 1880 to Slst Decem-
ber, 1830 $4,141,087 80

I^saes palJ durloc the same
IKj.iod $2,«71,238 9S

Kstnrns of Premiums and ex-

penses $873,113 90

The Company has the following assets, viz.:

United States and State of New
York Stock, City, Bank and
other Stoet.s $3,993,558 00

Loans secured by Stocks and
othorwiee 1,187,900 00

Real E.state and Claims due the
Company, c ttimated at 470,000 00

Premium Notes and Bills Re-
ceivable 1,628,921 34

Cash iu Bank 337,077 37

Amount $12,608,3o6 71

SrX PER CENT INTEREST on the outstand-
oertiHoates of profits will be paid ts the lioldcrs
thereof, or thi^ir lojjal representatives, on and
after Tuesday, the I'irst of February next.

THE OUrSTANDINH CERTIFICATES of
the issue of 187i) will bo redeemed and paid to
the holders thereof, or tlielr legal representa-
tives, on and after Tuesday, the First of Febru-
ary next, from which d:itc all interest thereon
will cease. The cenillcatos to bo produced at
the timi of payment ant canceled.

A DIVIDE.VD OF FORTY PER CENT is

declared on the ne' earned premiums of the
Comp.iny, for the year ending 31st December,
1880. for which certilloates will be issued on
and after Tuesday, the Tliird of May next.

By order of the Board,

J. II. CIIAP.U.4X, Secretary.

TRU-STEESi
J. D, Junes,

Charles Dennis,

W. H. II. Moore,
licwls Curtis,

Charles II. Russell,

James Low,
David Lane,
Gordon W. Burnham,
A. A. Raven,
Wm. Sturgis,

Adolph I*moyne.
Benjamin II. Field,

Josiah O. Low,
William E. Dodge,
Royal Phelps,

Thomas F. Youngs,
O. A. Hand,
John D. nowlott,
William II. Webb,
Charles P. Burdett,

Horace Graj-,

Edmund W. Corlies,

John Elliott,

Alexander V. Blake,
Bobi. B. Mintum,
Charles H. Marshall,
George W. Lane,
Edwin D. Morgan,
Robert L. Stuart,

James G. Do Forest,
Samuel Willctts,

Charles D. Leverich,
William Bryce,
William n. Fogg,
Peter V. King,
Thomas B. Coddington,
Horace K. TImrber,
William Dogroot,
llenry Collins,

John L. Riker.

J. D. JONES, President

CHARLES DENNIS, Vice-President.

W. H. H. MOORE, 2d Vice-President.

A. A. RAVEN, 3d Vice-President.

Insurance.

The United States

Life Insurance Comp'yj
261-364 Broadwar, N. V.

Cotton.

AissetK,
Surplua

JAMES BUELI

$4,083,316 81
873,484 o6

I'leildent.

LIBERAL AND IMPc K PANT CONCESSIONS IN
LIFK INSUKANOit CONTRACTS.

Rxanilne the new form of Poller Issued bj the
United Htutes Life Insurance Companr before In-
luriHK elsewhere.
After the premiums for three or more years have

been i>atd, upon rcceivlrijt the required notice fr<,m
the HMsurcd the Compuiiy will continue tlie PoMcy
in furco without further pityments. for its KIJLI,
KACK. for such a period lu the KNTIKE UKSKHVK
will carry it.

Should the d^ath of ths Insured take place during
the continued term of insurance as provided for
above, the full face of tlio Tollcy will be paid—n«
deduction belUK made for foreborne or unpaitf
premiums, exceptiiiK la the event of the deati
occurrl'.g within three years after the origins
default.
The new form of Endowment Policy provides :-

That if theKNTIKK KESKKVB Is a ureatcr sum
than the single premium rctjulred to carry the full
amount of insurance to tiic end of the endowment
term, the excess shall be utied as a sinsle premium
to purchase a pure endowiuent, payable at the end
of the term, thu.s Kuanintceinfr to the policy-holder
In every event the full value of his ileserve.
NO SLKKK.NDKK of the Policy Is required ; only

a notice fr<.m the policy-holder, on blanks fur-
nlshe:! by the Company.
At-IKR THKEK VKAR.'?, ALL nESTUICTIONS

and CO.NIJITIO.NS In ret-urd to travel, residence,
occupation and cause of death are removed, thus
mal-inK the Policies, after three years. INCON-
TKSTIBLE FOR ANY CAUSE, EXCEPTING
FRAUIJ.
TheCompany will, upon application, send Clrou-

larsjjtivInK full particular*.
Olfice of Middle Departroent, Boreel Building,

No. U7 Broadway, » -^ Heiry w. Baldwin, Sup't,

MeamNliips.

ONLY
Direct Line to France.

GEVERAL TRANS\TL.\NTIC CO.

Betwe«u Kew Yorli and Havre.

From Pier (new) No. 42 North River, foot of Morion
street.

Travelers by this line avoid both transit by Enjr
llsh Haiiway and the discomforts of crossinK the
Channel in a small boat.

LABRADOR. Joucia Wed., Feb. 2, 8 A.M.
F.DBLESSEP3. Torlols Wed., Feb. 9. 3 P. M.
FRANCE, Trudelle Wed., Feb. 16.7 A.M.

PKICB OF PASSAGE, (Inoludinit wine;

.

To Havre—First cabin. $100 and $120; second
cabin, $*J0. Steeraife $atJ. including wine, bedding
and utensils.
Return tickets at very reduced rates.
Checks drawn on Credit Lyonnals of Paris In

amounts to suit.

LrOCIS DE BEBIAN, Acent,

6 Bo-wUnK Creen.

Robert Murdoch,
COMMISSION MERCHANT^

111 Pearl Street, New Tork.

Liberal advances on consignments of Cotton for
Sale la New York or Liverpool. Especial attention
given to,^aleand Puroluuie of Fatare Contnots,
both In New York and LfVEUPOOL, on reasonable-
terms, and profits paid as soon as realized lo •liher'
market.

Bennet & Foulke,

C<)]nniIS§I03f ]nERCIIA!«TS,

\i\ PEARL. STHEET,
NEW YORK,

fpeclal attention given to the execution of order
for tbe purchase or sale of Contracts for Futai*
deli very.

Fielding, Gvvynn & Co.

COTTON FACTOKS

AND

COMMISSION MERCHANTS,

140 Pearl streot, ft. T.

CHA8. F. HOnORST. JOn.V n. BJIRRITT.

C. F. Hohorst & Co.,
COTTOM

COMMISSION MERCHANTS
No. I2fi PBABI. SrBEET,

Kew 1 ork.
U«ceive Consignments of Cotton and other prodnee
UBERAL ADVANCES MADE.
Special attention given to orders for the purchase

and sale of Contracts for Future Delivery of Cotton.

Dennis Perkins & Co.,
COTTON BROKERS.

117 Pearl street. New Vork.
Orders for Spot Cotton and Futures promptly ex*

culed

Cotton.

Wm. Felix Alexander,
COTTON BROKER,

AUGUSTA, OEOUOIA.
Entire attention given to purchase of COTTON n,,

ORDER for SPINNERS and EXPORTEIM
COBBKBPOKDKNOK SOUOITXD.

References :—National Bank of Augnsta, Georgia
Henry Hentz ft Co.. Commission Merchants New
York; William B.Dana ft Co., Proprietors Comiaa
oiAL AKD FiNANOiAL CHKOHiout, and Other Nea
Yoik Houses.

James F.Wenman& Co.,
COTTON i:,ROKEHS,

tia. 146 Pearl Street, neHr Wall, N. %
Established (In Tontine Building) 1»10.

H. Tileston & Co.,
OOTTOIN, STOCKS, BONDS, dec.

25 WII.LIA.M STKEICT. NEW YORK,
prders in *' Futures" executed at N.Y.Totton Exeb

H. W."&
J.

H. Farley,
t;or^o.^ k.vctoks,

(•OMM18SIUN MEK^HA^T^.

k^l\X\C\Al. A t^ li i\ T S
133 Pearl Street,

P. O Box 3,909. New Vork.
Advances made on Conslgaments.
Seeclal personal attention to the purchase and sale
I '• CONTRACTS FOK FUTL'UK DKLIVRRY o5
COTTON.

Tohn F. Wheless & Co.,
COTTON

UOIttmSSION ItlERCHANTS
NASHVILLE, TENNKSSEK.

Special attention given o Spinners' orders. Cone-
spoDdence solicited.
BariRXKoas.-Thlril and Fourth National Ban>s

and Proprietors of Thb Cheoptiolb.

A. L. Leman & Co.,
COTTON BROKERS,

No. 160 SECOND STRi^ET,
niACON, GEORGIA.

Entire attention paid to purchase and shipment oCotton on order for Spinners and iixportors.
Best of references furnished. CurrespendcfMS

fl01tClv6(la

J.
P. Billups & Co.,

COTTON
COMMISSION MERCHANTS

Noa. 74 & 76 Wall Street,

(SiAUXK's Savings Bank Building,)

NEW TORK.
Special attention given to the Purchase and 8al»

of Contracts for future delivery of Cotton ; also
execute orders lor Purchase and Sale of Stocks ."^
Bonds for Southern account.

Parisot & Campbell,
Cotton Factors,

TIGKSBTDRG, AI I S S .

Orders to Purchase Cotton In ocr market soUdtetf
Refer to Messrs WOODWARD & STILLMAH

New Toik.
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Insurance.

HOME
Insurance Company

OF NEW YORK,
OFFICE, 119 BEOAX)WAT.

FUlr-Flrtta Seml-annnal Statement,
BHOWINO THE

CONDITION OF THE COMPANT ON THE FIRSTDAY OF JANUARY, I8S1.

CASH CAPITAL $3,000,000 00
Reserve for Unearned Premiums 1,!)3 1,273 00
Reserve for Unpaid Lesses 2>!i»,936 18
Net Surplus 1,039,245 98

Cash Assets $6,860,505 14
suinniAKV OF assets

Held in the United States, nvailnble for the PAY-
MENT of LOSSES br FIRE and for the protec-
tion of Folicy-Iiolders of FIBB INSURANCB;

Cash in Banlia 1206, 1 lij 87
Bonds and mort>rap:ea. being flxst lien on
real estate (worth fl,2e0,n50) I.a81.S08 00

United States stocics tniarltet value) 3,584.000 00
Uanlt and railroad stoclts(marl(et value) 407.443 &0
State and municipal b'dH (market value) U'3,7ti0 00
hoans on stocks, pavuble on demand
(market value »S6fl.;!6« 00) 321^.(180 flS

Interest due on Ist January. 1881 ..
,

59.6ttfl (W
Balance in bands of agents 118.085 15
Real estate 61,998 61

Total • "• 14

GHAS. J. niAU'3 .

J. H. IVASHBURN, Secretary.

iETNA
Insurance Company

OF HARTFORD.
Assets January 1, 1881 $7,424,073 72
Liabilities for unpaid losses

and re-insurance fund 1,691,801 80
Capital 3,000,000 00

NET SURPLUS *2,729,271 98

No. 2 Cortlandt St., New York.
JAS. A. ALISX-INBER, Asent.

Liverpool cS*

London & Globe

Insurance Company^

45 lVillia7n St»
JAMES E. PUL8FORD, Resident Manager

HENRY W. EATON, Deputy Manager.

GEO. W. HOYT, Asst. Deputy Manager.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINBVRIiiH.
United States Board of Management,

NEW YORK

:

SOLON HUMPHRKY8, Ch'r'n.(B. D.Morgan A Co
DAVID DOWS, Esq. (David Dows & Co.)
K. P. PABBRI, Esq. (i)reiel, Morgan <lliCo.)

Hon. S. B. CHITTiJNDEN.
EZRA WHITE. Esq.
J. J. ASTOU, Esq.

CHAS. E. WHITE, SAM. P. BLAGDENj
MANAGERS,

Office 54 William St., New York.

Lyomfnerctal

Union Ins. Ca
(OF LONDOiV),

ALFRED PELL,
•^Resident Managef^^

3r & 39 Wall Street

Cotlon.

Woodward & Stillman,
SEAldKN'S BANK BUILDING.

Noa. 74 Sc 76 Wall Street,

NEW YOBK.

4i£NERALCOMMISSIONMERCHANTS

COANS nADR ON ACCEPTABLE
SECURITY.

'lUberftl advances mode on ConslRnments.

'Special attention paid to the execution of orders

>l^ tl>o purchase or sale of contracts for future

^etiverj of cotton.

<3eo.H.McFadden & Bro
COTTON FACTORS

AliD COMMISSION MERCHANTS,
121 Ch«»tnnt St., Philadelphia.

t^HJCAIV, .iSSBARAH ft CO^ Lkhuak. Ditrr a Co
Montgomery, Ala.

LEHMAN BRO'S,

Cotton Factor
-commssioN itierchants,

JO EXCHANGE PLACB,

Neiv York.
'«nler> exeeated at the Cotton Exchanges In New
'?arliand ».«.t3rjocl »ad advance! made on Coiton

*«nd other produce consiirned to us, or to our corre*

'vpeadenta in Liverpool, Messrs. A. Newgass & Co.

'«ad Me«Br« L. Rosenheim A Sons.

Waldron & Tainter,
'«SENERA1. COTTON ITIERCHANTS,

97 PEARL STREET, NEW YORK.
Future " orders executed at N. Y. Cotton Kxch'ge

•W.C WATTS. David Haswell. Chas.W. Watts.
TBOMAS J. SLAUGHTEK, ijpeclal.

Watts, Haswell & Co.,
Sa STOXE STBEET, NEW YORK,

COTTON FACTORS

'tSND connrissioN merchants,
Watta, naswell A Co. will make advances on Cot-

^ tjdnand other Produce consiKned to them, or to W,
' CX WatXfl k. Co. Special attention given to the cxe-
*oatloii of orders for the purchase or sale of Cotton
«» Liverpool for future delivery, etc.

W. C. WATTS &. CO.,

»e BBOWN'S BUILDING, LIVERPOOL.

^N. HOBR. H. W.UANBMANX. CLKHENS FiSCHEIt

Mohr, Hanemann& Co.,

«OTTON BROKERS,

«3S PEARIi STREET,
NEW YORK.

epeclal attention given to the exechtion of OE.
>3}BRS FOR FUTURE CONTRACTS.

<IiUAU Pool. Bartlett S. Johxston.

Pool & Johnston,
OaTTON COMiMISS'lON MERCHANTS,

5 BTONB STREET, NEW YORK.
CoBSlgnments solicited Orders executed at Cot-

«k» Exchanges In N. Y ., New Orleans and Liverpool.

E. S. Jemison & Co.,
BANKERS

AND

•COTTON .COMMISSION MERCHANTS?
Ho. 10 Old Slip, New York.

MeODY & JEMISON, Galyeston, Texas.

<jeo. Copeland & Co.,
COTTOid BROKERS,

«SS rSABI. SIREET, NEW YORK.

Cotton.

INMAN,SWANN&Co
COTTON

COMMISSION MERCHANTS,
Cotton l^xchango Ituildlng;,

101 Pearl Street, New Tork.

LOANS MADE ON

SOUTHERN SECURITIES.

Henry Hentz & Co.,
GENERAL

COnniSSlOIf nERCHANTS,
8 Son lb Wllllipn St., New York.

Advances madebn Consliniments to

nicsrs. JAiTIE^ FINL.AY & CO.,
LIVERPOOL, LONDON AND GLASGOW.

Also execute orders for Merchandise through

jnessr*. FINI.AY, lOUIR dc CO.,
CALCUTTA AND BOMBAY.

CONTRACTS FOR KUTUKE DELIVERY COT-
TON boupht and sold on coniniission in New Yorit
and Liverpool: also at New Orleans ihrou^h Messrs.
bamuel H. llucli & Co.

HiNUT H. WAKE. GILLLAT SCHKOEDEH

Ware & Schroeder,

COTTON COMMISSION MERCHANTS,

111 Pearl Street, New York.

Special attcnfic a paid to the execution of orders

cr the purchai-e or sale of contracts for future de-

llrery of cotton. Liberal advances made on con

iit;nmeDts.

B.F.BABCOCK&CO.
COMMISSION MERCHANTS,

17 Water Street, LIVERPCOL,
Receive consignments of Cotton and other Produce.

and execute ortlers at the Exchanges In Liverpool.
Represented lu New Vorlc at the otUce of

BABCOCK BKOTHERS A CO.,

50 Wall Stbeet.

WALTER & KROHN,
COTTON BROKERS,

53 REAVER STREET, NEW YORK.
THE BROIVN

Cotton Gin Company,
NEW LONDON, CONN.,

MANCFACTURK113 Oy THE CELEBRATED

Brown Cotton Gins, Gin Feeders and
Condensers.

COTTON GINS FOR EXPORT.

9Ii§ccllaiicous.

Whiting Paper Co.,
HOLVOKE, m^lSS.

Bankers' LcdKer and Record Papers.
Machine Haud->Iadc Papers.

Antique Parchment Papers.
Plated Papers,
Bond Papers.

AGENTS:
JAmES D. TVHITmORE & CO.,

45 BEEKMAN STREET. NEW YORK.

C. CONPA.D & CO.,
ST. Mins.

Branches In LE.A0yit.TiE.iHii.nA VisTA and Gun-
nison City, Col.; Dallas and Hocstox. Tex.

Sole Proprietors of the ** Ori«inal Budweiser.*'
Trademark registered hi 18^7.

BUDW£ISE:R LiAGfUtBEER,
I.Y BOTILES,

made from iraported Siiazor Hops and choice
Bohemian Barley, universally acknowledged the
best and healthiest Beer in the world. Warranted
to keep in all climates. Agentn wanted in all towns

Aak your Grocer for Conrad's Budwiiser.


