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FlDHncial.

Phelps, Stokes & Co.,

BANKERS,
I. N. PHKI.PS,
IAMBS STOKKS,
ANSON I'll Kf,Pa STOKES,
r. P. OLCOTT.

45 ^t 47 IVall Street, New York,
ISSUE

TKAVBLEKS) CREDITS,
ClltOI^LAK NOTES,

COnitlEKCI AL. CREDITS.
I,ONDO:» CORRBSPONDBNTi

:

Tbe Unton B^uk of IiODdon. Me.-srs. C.^ Hambro
A Soc.

Banque
Centrale Anversoise,

Antwe rp.

Pald-Up Capital, • - 9,000,000 Francs.

BOARB OF DtRECTOSS :

Fsux Gbibab, President.
ALruKU MAqiiNAT (Oraltft MsqulnaT). Vloe-Pre«
J. K. Von ncB Bkckk (». Von der BeckeJ.
Otto Guntukb (Corneille-uavld).
EMII.B DK kit. TT^L.
Ad. FEiNB ( 'ranR, Model « Cle.)

Ave. Njvttsb )BM (NoMebobm Freres).
Kb. Uu»ni» (Mlchlcl»-Lou6).
Job. Dan fuhkmann, .Ib. (.loh. Dan. Fahrmana).
Louis Wbbbb (Kd. weber & <;le.)

JVUM liAUTKMSTBAUCU (C HChlQld & Cle.)

TRANSACTS A

OKNERAI. BANKING BUSINESS.

A8A P. POTTER. Prest. J. J. Eddy Cashier.

Maverick National Bank,

Financial.

BOSTON,
OAPITAI.,
KL'UPLUW,

$400,000
400,000

COLLKCTIONS a specialty. Business from Banks
und Bankers solicited.

ciHtlsfactury business paper discounted Cor-
respitntlence invited.

Liwis H. Tavlor, Jr. IJNOLCr Hainks

L. H. Taylor & Co.,
Bankers and Brokers,

140 SOUTH THIRD STREET,
PHILADELPHIA.

Deposlte received subject to check at stfcht. and
Interest allowed on dully batHnces.

Stocks, BoiidH, \c.. boutjlit and udd on coiumtssion
in I'hMitdelphla uttd utlier cities.

Particular tttieiitton (fiven to Information reKard*
Imc iDTestment 8ecurttlet«.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS,

KANIST GUOESBECK, OUAKT B. SCHLKT,
Members N. 1. Stock ExohanKS

Groesbeck & Schley,

BROKERS,
Hat IS WALIi STREET, NEW YOKE.

Drexel, Morgan & Co.,
WALL N'i'KKB'i',

CORNER OF BKOAD, NEW YORK.

Lrezel & Co., Urexel, Harjes & C<

'*».M South Thibd St.

Pbiladeiphla.

31 Boulevard Uanasmam.

Paris.

DOMESTIC AND FOREIGN BANKERS.
0**po8lts received subject to Draft. Securities, Oold.

Ac. bon^bt and sold on Coinmlssion. Interest allowet
)n DepOfiltH. Foreign Kx<;tian|?e. ComHierclal Credttfc
Cable Transfers. Circular Letters for Travelers.
iT«llabie In all parts of the world.

ATTOBNBTS and AOBNT8 OP
Messrs. J. N. inoKnAN 4c CO.,

No. *! OLD BROAD ST., LONDON.

Brown Brothers & Co.,
No. 59 WALL ST., N. V.,

BlTy AXD SELL

B1I>L<« OI-' FXCHAIVOE
ON GREAT BRITAIN AND IRELAND, FRANCE,

GER,'1ANY, BKLGIUM AND HOLLAND.
Issue Cummen-ial and Travelers' Credits

or STERLINO,
AVAILABLE IN ANY PART OF THE WORLD.
And in Francs, In Miirtlnlque and Guadahmpe.

nAKElELKUKAPH'C • KANSFEKS
«>F rauNi^Y

Between tbls and other countries, through London
and Paris.

Make Collections of Drafts drawn abroad on all

points in the United States and Cunuda, and
of Drafts drawn in the United states

on FurelKn Countries.

S. G. & G. C. Ward,
AGENTS FOB

BARING BROTHERS & GOMPANT,
63 WALL 8THKBT. NEW YORK,

as STATIC STREET, BOSTON.

J.
& W. Seligman& Co.,

BAN KBR8,

59 EXCHANGE PLACE,
UOKNBR BKOAD STUKBT. Slfn lOKE.

Issne Letters o' Credit for Trarelers,

.-'ayutole tn any par «f Europe, Ails, Atrlea, Aiistr>tll»

sod .\Eaer1ca.

Draw mis of Bxr'kanee and make telecTBpkle trant,

tars of money on Knron« and California.

John Munroe & Co.,
No. 8 Wall Street, New York,

No. 4 Post OflSce Sqaare, Boston.
CHEQUES AND CABLE TRANSFERS ON
mvNROE ac CO., paris.

9TKRLINO CUEQDES AND BILLS AT SIXTY
DAYS' SIGHT ON

ALEXANDERS Sc CO., LONDON.

(JimOUXJLB NOTBB AlTD CBXDITt POB TBATBI.BBS.

HilmerSjMcGowan& Co
BROKERS IN

Foreign Exchange, Stocks and Bonds,

«8 liral] street. New York.

Special attention paid tn orders at the New York
Stock LxcbiuiKe and New York Mluin« Board.

Financial.

J.
&

J.
Stuart & Co.,

33 NASSAU STREET.
BILLS OF EXCHANGE ON

KiniTH, PAYNE A SiniTH'S,
BANKERS, LUNUUN ;

nANCHESTER tc COUNTY BANK,
"LIMITED:"

MANCHESTER, PAYABLE IN IX>NDON ;

ULSTER BANKINtI OOHIPANY,
BELFAST, IRELAND

AND OM THB
NATIONAL RANK OP SCOTLAND,

EDINBDKO, AND BRANCHES;
ALSO,

.ABLE TRANSFERS AND LETTERS UP CRKDn

Knoblauch

& Lichtenstein,
BANKERS,

29 WtlUam St., oor. Bxchance Plaee.
NEW VORE.

Hake TeleKraphlc Money Transfers.

DrB7 Bills oi ulichanKe and Issue Letters oi CndK
)1 all principal citlei, o Europe.

SPK.C1AL PARTUEK,
nKUTNCHK RANK, R^rllis.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wan and Nassau Sts., New York.

FOaEIGN B4.\KERS.

CABLE TRANSFERS, BILLS OF EXCHANGB
AND

Commercial and Thavelbbs' Credits.

correspoxdexts :

BARING BR0TUEK8 Jt CO., London.

PERIEU FREItE.S ifc OO.. ParU.

MENUELSSOUN ds CO., Berlin.

Blake Brothers & Co.,

LO.\DOX, ESGl AND.
PART.VER^:

BLAKE BROTUBRj & CO., Boston and New York

EMIL HBINKHANN.)
> London.

F. BARRON BLAKE,)
Grant commercial and travelers* credits, nenotlate

loans, make advances oa merchandise, and trans-

act a general flnaiiclal commission buslneM.

COURESPO.S'DENTS I

BLAKE BROTHERS ft CO..

NEW YORK AND BOSTON.

ESTABL ISUEU
1864.

Coleman Benedict & Co.
No. 21 BROAD HT„ NEW YORK,

SIOCl4.» ANU BOXI>S,
MEMBERS OF THB N. Y. STOCK EXCUANCR.
A strictly commission business conducted in the

purchase and sale of blocks aud BouUa od MmtkIs
or foi Investment.
Complete Fiuauclatl Report tuned weekly te "sr

corresiHiudents.
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Canadian Banks.

Merchants' Bank
or

CANADA
CaplUl, - • • io,oOO,«iOO I'ald Up.

PrwIdCDt, th« Hob. JOHN HAMILTON.
Vlee-Pre«ldent, JOHN MrLBNNAN, Esq.

BEAD OPKICB, MONTRBAl..
OCOKOK UAOUK. OanenI Manxer.

WM. J. IMURAM. Aut. Oaoenl Manaoer.

BANKBR.S:
LOJTDON.KNO.-The ClydB«d»le Banking Comp'y.
NKW VORK-The B»nk uf New \.>rk. N. B. A.

The New Vork AKencj buys and «ell» Sterling Kx-

ehaniie. ('aulu Transfers, issues Credits avalliible In

•U parts ui the world, makes collecllons In Canada
•ndelsewhere, and Issues Drafts payahlo at any ol

theolBces of the bank In Canada. Demand Drafts

Issued payable In Scotland and Ireland, and every

description of forolKn banklni: business undertaken.

Mew York Aiceiiv), 48 ExcUiswee-place.
HKNBV UA(;UK.

} AgenU
JOHN B. UAUK18 JB-.t

"«"'"'*

Bank of Montreal.

CAPITAL,
SUKPLVS,

$13,«>0 ',000, Uold.
5,000,«UO, Uold,

OEOKQE STEPHEN. President.

C. F. 8MITHEKS, General Manager.

NEW YORK OFFlCb,

No*. 69 «c «l »«•.• ^r'lHKGT.
Walter Watson, j A„-ntB
ALUC'U LANG. i

-*^««""-

But and ae'l Sterling Exchange. Francs and Cable

Transfers ; grant Couimerclal and Travelers' Credits

aT.ii;able In any part of the world; Issue drafts on

and m.ike collections In Ctaleaco and thr»ughuut

tta« Dominion of Canada.

laondon Ofliee, No. 9 Blrcbla Lane.

AGENCT OP THE

Bank
or

British North America,
No. BS UTALL 8TREBT.

CBny and sell Bterling Exchange and Cable Tr»n»-

fers. Issue demand drafts on Scotland and Ireland,

also on Canada. British Columbia, Portland, Oregan,

Ban {•'ranclscofand 1 htcago.

8111a collected and other banking bnslneaa trana-

Mled. D. A. MCTA VWH.
( j^^,.W. LAWSON, J
Agents.

Imperial Bank of Canada
CapiUl, ti>ooo,ooo.

H. B. BOWIiAND, Preitdeot : U. U. WILKIK. Cashier

HEAD OFFICE, TORONTO.
BSAjfOHBa:

•T.CATHAKINB8, PORT COLBORNK. ST.THOMAS
QtSBBSOlX, WKLLAND. DUNNV LLE. FBKUUS.

Dealers In American Cnrrencr and Sterling Exchange*

Agents in Londoa : | A^enu in New York;
B06ANQUXT, Salt a Co.,

90 Lombard street.
Bamk of Montbkal.

St Wall street.

Prompcesi attention paid to collections payable m
r part of Canada,
poroved Canadian business paper, payable in gold

.my pai^ of Canada.
Approved Canadian business paper, aayabli

or currency, dlsoounled on reasonable terms, and
proceeds remitted to any part of the United States b}
gold or currency firaft on New York.

Foreign Bunkerit.

Nederlandsch Indische

Handelsbank,
AinSTEKDAin, HOLLAND.

BSTABLISHXU IN ltj03,

Pald-VpCapllal, IZ.OO ,000 GaUden
(«4,s00,000 Uold.)

BB\D lirKICB IN A.'HSTEUDAM.
Agencies li, Batavla. Stierabaya and Samarang

Correspondents In Padung.

lasne comuerclal credits, make advances on ship

lenta of staple merchandise, and transact othe*
business of a financial character In connection with

|he trade with the l>utch liJast indlee.

BLAKK BHOTHKKN ii, CO.,
AGKNT8 f»H NUHTU AMBttlCA

IB WALL 8TRRKT. NBW rORK,
W BTATB STRKKT, BOSTON'

Foreisn Bankerg.

Nederlandsche

Handel-Maatschappij,
The Nellierland Trading Society

OF HOLLAND,
B8TABLI8BD 1834.

Pald-np Capital, 3S,O0O,0OO Fiorina.
"^ («I4.40I»,060, Gold )

Execnte orders for the porchsse or sale of Merchan
dise Bonds, (-t^jcks, sna other securities, In the

Unlled rotate,,, Europe snd the Kast ; make Collections

buy and sell Korelv n Exchange, and give adTancei
upon MerchandUo for Kxport.^ OLIVEIi 8. CARTER, ) Agents

STANTON BLAKE, } for
HE.Sur K. UAWlJlY, ) America

Naw Toig. January 1. 1»».

Oflire, 14a Pearl Mtrert Ne^v York.

Adolph Boissevain 6c <" iO.

BANKERS
AST)

coninissioN hierchanib
AMSTERDAM, HOLLAND

V. Y. rnrre«pnndenr.s.—MesBrs. RLAKR BROS . * CI'

Hong Kong & Shanghai
BAKKIKG CORPORATION.

CAPITAL (palrt-uu) $5,000,000

RKSKKVK KUNU 1,6(*,000

HEAD OFFICE. BVNO KDNO.
The Corpuratfon jtrunt Drafts, Issue Letters of

Credit for use ot Travelers, uiid neKoLiiite u, uollect

Bills payableat Uoiubuy.t'alcultu.Sini^upure Salmon
Munllii.' Hciim kouK, Koochow. Aiuoy. Nlngpo.
ShanMhul, Uunkow, Yokohama, Hlogo, Saii Francis-
co and London.

A. .tl. TOWKSKND, Asent. 59 IVall St.

<;alitoriilH itHiikK.

The Nevada Bank
OP

MAN PKANCIKCO.
New York Agency, 62 ^Vali St.

SURPLUS, INVESTED IN U. 8. BONDS,
84,1.00,000 GOLD.

CEORGE L. BKANDER, Agent.
ISSUES Commercial and Travelers* Credits, avail-

able In any part of the wtirld. I>raws Kxchanue.
Koreii^n and Inland, and makes Transfers ot Money
by Telegraph and Cable.

TUB

Anglo-Californian Bank
(LIMITBD).

LONDON, BeaautUce, 3 Angel Ueort.

SAN PRANCIK4'0 Ufllce. 4^ California St.

>! r XV VORK Agents. J. Jt W. .Seiigman & Co.

BOSTON Correeiioud'ts, Massschiuetts N. B'k.

Aatborized Capital. -

Paid up and Hesrrve,
9«,OOO,O0V.
I.TUO.OWO.

Transact a general banking business. Issne Com-
mercial credits and Bills of Bxchange, available In

all parts of the world. Collections and orders for

Bonds. Stocks, etc., executed upon the most favor.

ableterms. KKKD'K K. LOW, I ManairBrsIGNATX ST KINHART. ("""**"•
P. N. LILIBNTHAL. Cashier.

BoHlon Banker*.

Geo.Wm.Ballou&^Co
BANKERS,

14 Wall street, 72 Devonalilre St.,

NEW VORK. BOSTON.

DKP081T8 RXCZITIO AND INTKBIST AI.LOWXO.

Choice RAILROAD and RII/NICIPAL
SKCC KiTiBS J^or Sale.

Oco. WM. BALLOr. Geo. H. Holt.

Tower, Giddings 6c Co.,
BANKERS,

No. 85 DEVONiiHIKE STREET,
BOSTON.

Orders for l^tocks executed In Boston, New York
and other markets.

Chas. A. Sweet & Co.,
BANKKKS

40 STATE STREET, BOSTON.

nRALKRS IN OOVER.NMKNT SECURITIES
Stale.Cttj, County and KuUruad Bond*.

Booton Banker*.

Brewster, Basset & Co.,

B AN KEBh,
* If*. Sfi CONORB88 »TREBT,

BOI^TON.
UEMBBRS OF THE NEW YORK AND BOSTON

STOCK EXCHANOES.
ALSO,

Dealer* la IMnnldyal, State, Railroad aad
United Statea Bonda.

Parker & Stackpole,
BANKERS,

No. 68 DEVONSHIRE STREET

BOSTON

Baltimore Bankers.

J.WILLCOX BBOWN. 0. D. Lowndes.

Brown & Lowndes,
BANKER.S AND BROKERS^

No. 19 GERMAN STREET,

P, O. Box 874. BAITinORE.

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH STREET,
BALTI.nORE.

TRANSACT A GENERAL DOMESTIC AND FOB-
EiGN BAiNKlNG BUSINl!:S8.

W. 8. WHITILBY JK. SKTH H. WHITirLKT.

W.S.Whiteley,Jr.&Co.
R K O K E R S.

STOCKS, NOTES AND BONDS, AND DEALERS
IN KORi-IGN lXCHA^GB.

Corner South and German Streets,
KAL'ri.UORtC. MU.

Correspondence Invited and full Information oa
flnancialBUbJeuts furnished.

Wilson, Colston & Co.,
BANKICUS ANu littOKJCUa,

BALTinUORE.
iNVBSTMSNT and VIBOINIA BBCUKITIBS •

tpeclaltv.
Correspondence solicited and Inforn atlon fur*

I'shed.

Plii:adelptafa Bankers.

Geo. C. Thomas. JOP. M. SBOXMAKElt.

Thomas & Shoemaker,
BANKERS AND STOCK BROKERS,

134 South Third St., PHILADELPHIA.
Dealers In ail Issues of United States Bonds.

Investment Securities a specialty. Correspondence

Invited and full information upon&nanclal aubjectt

furnished.

A. P. Turner & Co.,
B A N K E B S.

No. 307 Walnut Place, PH11.ADELPHIA*
GtOTemment, State, Municipal atiu UailwKT Knno*

and Stocks buuKht and »old atalltue b. <cuaiiKe8'
InTeetments piu<lently made in fiound raUMay ae-
curltlei*. Culiecttuns pn-mptly «itended to.

Ctirrettp^'nuents careiull> represi-ntt*d at Aucttont-
and Private ^ales. Bunds ut jiuocl but noi wtll-
known raiircads ulwHys wiinted tvr investiuenta at
ihe best ruiett. Orders on lunruinH not entertained.

Auuitierii ttaiikvrn.

First National Bank,

OrtMecrtona mann *»n all oarf* of r.ti#- nrt.iMl Hi»»r»*

Taos. P.liILJ.EK. U. I). WI1.L1AU8. JNU. V . Mfl^KB
CUA8. B. U1LX.1CU.

Thos. P. Miller & Co.,
BANKKKS.

,

IflOHILK, A I.ABAJTIA,
Special attention paid tu uollec-tioue, wMh prompt

reuititancett at current ruteti of excliniive oti day uf
payment.
Correspondents.—German-American Itrnk, New

York: l.uuUianti Nutiuual Bauk, Aew UTl»uuii»ilault.
0/ L.iverpuul, Islverpuul.



Januaby 33, 1881. J THE CHRONICLE. iii

Soatbern Bankers.

Campbell & Schoolcraft,

STOCK BROKERS,

No. 1104 MAIN STREET,
RICnnOND, VA.

SOUTnURX SECURITIES A SVECIALTY.

R. II. MAURY &. CO.,
STOCK BROKERS,

RICIINONn. VIlltilNIA,
Buy iinil ,wll liovornmont, Stuto. Miiniclpal »nd

Uuiiriiml llnii.ls nnil St.K'k». Ac. VlruliiLa Stuti-Tax-
HecciViibk' Coupoiis bought uiul Bol<l. All urtiors

prumplly utiendoil to
Niw Vork Corresponrtont, VERMII.YK & CO.

MERCHANTS' NATIONAL BANK,
RICli:tIOM), VIRtJIMA.

CntlectlonH niuflo onVall Southern points on boat
terms; prompt returns.

lOUiV P. BRANCH. Prenident.
J. B. MOHTOX, Cttsli. KiiEi). It. Scott, V!ce-Pres't.

THOMAS BRAKCII &, CO.,
BANKERS AND COMMISSION MERCHANTS,

RICU.MONU, VIItUIMA,
Information on all classes of Southern Securities,

©specially State Bonds, Tax Coupons, &c. Cor-
respondence solicited.

r- :^1I4KRIS &, RIIIKD,
STOCK AND BOND BROKERS,

Al'UL'STA, (iEORCUA.
Bu7 and sell all kinds of Investment Securities

outright or on commission. Infonnatlon furnished.
Orders and correspondence solicited.

WM.C.COOnTNKy, Pres. EllNKSTH.PltlNOLE.Cash

BAIVK OF CHARLESTON,
Natio.vai, Bankixo Association,

C'lIARLEMTON, 8. C.
SPICI.il. attention OlfKN TO COLLECTIONS.

Financial.

The Brooklyn Trust Co.
Cor.of MontaKue jt Clinton sta.,Brooklrn, N. Y.

Thil Companj is authorized by special charter to
act as receiver, trustee, Kuardiaa, executor, ur ad-
mintatrator.

It can act as asent in the sale or management of
real estate, collect Intfrost or dividends, receive
registry and transfer bofiks, or make purchase and
ale of Governnient and otiier securities.
Religious and charitable iii.stitutions, and persons

anuccustomed to the transaction of t>uslness. wilt

dnd this Company a safe and convenient depository
(ormODey. UIPLKY ROl'KS, President.

CHAS. R. .MARVIN. Vice-Pres't.

TRUSTEES

:

Wm. B. Kendall, Henry Sanger, Alex. McCue.
John l>. Rolfe. Chas, R.MarvIn, A. A. l,oi».

B. K. Knowlton, Abm. II. Baylls, Henry K.Sheldon,
li.K. Pierroptint, Dan'It^iauncey, .lohn T.Martin,
Alex. M. White, Josluh o. Low, Klplejr Ropes,

Austin Corbln. Kdmuiid W. Oorlles.
W.M. K. BUNKKtt, Secretary.

Western Bankers.

COLORADO.
8 TO 9 PER CENT IHORTGAC)^ BONDS
ON IMPROVED DENVER REAL ESTATE.
Abundant security. Also local Investment Securi-

ties offered. Corre^pondence solicited.
C. D. G URI.EY. Denver, Col., ajjent in Colorado for

GEO. P. BlSSKLt & CO., Bankers, of Hartford, Ct.

C. D. GURLBY.

Gurley
R. A. Gdrley.

Brothers,
TABOR BLOCK, DENVER, COLORADO.
Dealers In reliable Miolng Properties. Gunnison

Mines a specialty. Correspondence requested.
Relerencea—The Denver banks.

P. F. Keleher & Co.,
305 OI<IVE STREET, ST. LOUIS, Itlo.

First-clasfl Western Investment Securities for
flale. 8t. Louis CHy and States of Missouri, Kannas,
Texas. Arltanaas and Colorado Bonds a special! r.
Fullinformatlon given in reference to same on ap
lication. Coupons and dividends collected.

H. R. Prather & Co.,
BEAL ESTATE AND INSURANCE,

86 SIXTH AVE., WEST OF KAN. AVE.,

TOPEKA, KANS.%S.
Loans negotiated. Collections made. Taxes paid.

Municipal Securities bought and sold.

0. K. PZMZSL, 5 STATE BANK, ) C. T. W.>I.K«
Resident. ( Incorporated ia75. ( Cashlor.

German Bank,
I.ITTI.E ROCK, ARK.

CAPITAL (Paii>-ui) $75,000.
StTRPLDS a£,000.
Prompt attvQtlos given to all bnalness In ottr line.

N. Y. COBHVBroimvNTB, DoDDell. Lawsoii a Co. and
the Metropolitan National Banlc.

Financial.

John F. Zebley, Jr.,
BANKER AND BROKER,

S BROAD ST., NEW^ YORK,
(Drexel Building)

Dealer In Investnient Secnrltlea.

•Orders executed at the Stock and Mining Exchanges.

Special attention given to Defaulted Railroad and
ilnnioipal Securities of Illinois, Kansas, Mlssourt,
Iowa and Nebraska.
Correspondence solicited and full information

Siven on all classes of bonds and stocks.

FIDELITY GU.4R.\NTEE BUNDS
ARE ISSUED BY TUB

FIDELITY &. CASUALTY CO.
OF XEW YORK,

The only company In the United States guarantce-
'ng the ddelity of pcr-sons holding positions of
pecuniary trust and roH|)nnsll)ility. thus securing a
CORI'OKATK orAKANTKK In lieu ot u personal
bond where security Is required for the faithful per-
forirance of the duties of employees in all positions
of trust.
Full information can be obtained at the offloe, 187

Broadway.
Wm. M. Hichabds, President.

Lyman W. BKiGa.<i, Vice-President.
JuHN M. CUANE, Secretary.

Edwaki) Stark, General Agejt|.
DrnECTOns—George T. Hope, A. B. Hull. O.p.

Wlllinms, W. G. Low. A.S. Barnes. H. A. Hurlbitt,
Geo. S. Coe, J. S. T. Stranahan. Charles Dennis, Wm.
M. Richards, H. Ti. Clatlln, John D. Mairs, Lyman W.
Brlggs, S. B. Chittenden. .

WAL8T0V H. BKOWN. VBID. A. BROWN.

Walston H.Brown& Bro.

BANKERS,
11 Pine Street, New Torb.

SPECIAL ATTBNTIO.V GIVEN TO THE NEGO-
TIATION OF

BA1I.ROAD SECURITIES.

H. L. Grant,
N*. 145 BROADWAY,

NEW YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.

See quotations of City Railroads his paper

A. H. Brown & Co.,
BANKERS AND BROKERS,

T trail St., Cor. New, Ne«r York.
INVESTMENT SECURITIES.

Special attention to business of country banks.

'

Financial.

Jesup, Paton & Co.,
BANKERS,

S3 WUIlam Street, New Vork.

Accounts and Agency of Banks, Corporations,
Brms and individuals received upon favomble tflfjas.

Dividends and interest collected and remitted.
Act as agents for cfjrporations In paying coupons

and dividends
; also as transfer agents.

Bonds, stocks and seourltlea bought and sold on
commission.
Sound railroad and municipal bonds negotiated.
Sterling exchange bought and sold. BrafU on

Union Bank of London.

John s. Kennedy. J. Kenkkdy Tod,

Daniel A. Moran,
37 PINE STREET,

NEW YORK.

(Member of N. Y. Stock Exchange.)

Negotiates Flrat-Claaa Railroad, State,

and City Iioana.

Buys and sells for cash, or on approved margin,

all Securities dealt In at the Stock Exchange.

A choice line of Investment Bonds always on
{

tmnd.

Correspondence solicited.

WANTED

:

City, Countj and Township Bonds

OF THE STATES OF

XISSOURI, KANSAS and NEBRASKA
ALSO,

All Classes of Raileoad Bosds.

tobey & kikk,
No. 4 Broad Street, Neiv York.

N. T. Beers, Jr.,

BROOKLYN SECURITIES, CITY BONDS,

Gas Stvcks, tec.

No. 1 NEW STREET,
NEW YOBK,

J.
S. Kennedy & Co.,
Bankers and Mercliantfi,

No. 63 WILLIAM STREET,
New York.

BUY AND SELL
JIAILROAD INVESTMEUT BECVRITIES :

Collect Coupons and Dividends;

NEGOTIATE LOANS AND DRAW BILLS OF
EXCHANGE ON LONDON

All business relating to the Constractton and
Equipment of Railroads undertaken.

Mills, Robeson & Smith,
BANKERS,

No. 34 ITall Street, New York.
Buy and sell on Commission all Securities dealt

In at the Stock Exchanges of New Tort, Boston.

PbLladelphlaand San Franclico.

Also, future options in Grain and ProTialoos at

Produce Exchanges of New York and Chicago.

AUow Interest upon deposits subject to check
at slKht.

Receive accounts of Banks, Merchants and
others upon favorable terms.

Wood & Davis,
BANKERS AND BROKERS,

31 Pine Street, Neir York.
GOVERNMENT BQaOS, MUNICIPAL AND
RAILBOAI) SECUlJlTIKS BoUGUT AND

SOLI) ON COMMISSION.
CHOICE BAIl^KDAD MtiltTGAQB BONDS

FOR SALE.
C. D. Wooc. Sam'l D. Dayis.

Edward Lapsley, D. Setmour Willard,
Members N. Y. Stock BzchanKe.

Cyrus W. kield, Jb. Cykus W. Field,
Special.

Lapsley, Field & Co.,
STOCK BROKERS,

No. 15 BROAD STREET,

New York.

E. S. Bailey,
T PINE STREET.

Dealings in

Insurance Stocks
A SPECIALTY.

Cash paid at once for the above Securities; or
the7 will be sold on commission, at seller's option.

Gwynne & Day,
fEstabUshed 1854.] No. 45 WaU Street,

Transact a general banking and brokeraj^e busi-

ness in Railway Shares and Bonds and Government
securities.

Interest allowed on deposits.

Investments carefully attended to.

Wm. L. Bkkesk. Wm. P. Smith,
Members of New York Stock Exchange.

Breese & Smith,
BROKERS,

No. 29 BROAD STREET, NEW VORK.
Government Bonds, Stocks and all Inrestment

Securities bought and sold on commission.

Lummis & Day,
Nos. 84 aad 35 DREXKL BUILDING, Cor. WALL

and BROAD STREETS,
BANKERS AND STOCK BROKERS.
William lumjuis, Henry Day,

Members of Ne^ Vprk Stock Exchange.
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Elcclion Notice!.

A WKHK'AV BANK NOTE fOMPANY,
Ano lU mtoAmJA NBW Y-,,,K. .T,.nu..r.v 20

1«S1 -At Ih* annual .'If.tlon of tills lonipiiny. hfld

thta rt«r il"' f"l^'"l"i' tientleiUL.n »ere elected

tro.teo. f,.r Ihe crwulnit T™';," '';;„„.„„

H ( 1 ()l "s»l It*-. > T. KOBKUTSO.V,
wil SMIIJIK t;. H.STAV.NBK,

C MKVER T- H. KKKhLAND,^•"
ti, H. nANFOKTIl.

At« BUbnequPMt niecllnu of the Board of Tnis-

teen tUe f.illowlnii om> IT« were elected :

A <;.(i<»ll)AI. I.. President.
jAS. .ma<'i>()nih;gh,i

til:ti'^{\:}"k vice Pre.ldont..

J. T. UuBKUTSON. '
I

GK't. li.SiAYNKK. Treasurer.
T. U. tUKKLAM). SecreUry.

^ ^,^
TUICO. U. KUttBLAND.

Secretary.

Financial.

A MEttU'AN RAIIAVAY IMPROVEMENTA Co.. Citcii-Aii NO. '4. Nkw Youk. Jim. 21.

ipj^l -Xhe itfcoiKt ln»lalm*!ntrf ten pT cent upon
subscription)* for the cnnstruelton «»f the New-
Orleanit Paciflc HHllway. will be due untl imytihle on
janunry 31. at li.e <.nu-e of WOKKlSliotrKKK A
i;o.. a» KxchanKe Place. Nnw York. Checks sliuiild

be to the order uf C. f. WOBUISIIOKKKU. Treas-

rajfrnentfl will be endorsed upon your certificates

C'Rpec u iy,^
^ WOKRISHOFKER, Treasurer.

T^OTICE.-THE PLAN OF REOR«ANI-

ZATIOX of the Vlcksburg & Meridian Railroad

Company of Mississippi has been perfected and

approved by a largo number of the bondholders and

stockholders of the company.

C4'>pie8 of the p'an can be procured, and full infor-

mation obtained, from Messrs. Arent-s AY'Dung. No.

New St.. and Messrs. Levy & Borg. No. 8 Wall St..

Kew York. CHARLK9 W. CHANDLER.

Chairman of ReorBani»atlon Committee.

OrriCE OK THK Canaua Soutrehn Railway
Company, GuandCknthal Lkpot.

NEW YOKK. Dec. 21. 1880.

fPHE BOARD OF DIRECTORS OF THIS
Xt'umpany h»ve this day deuhired a uividend of
Two and One-h»lf (2H> per cent upon its capit il

stock, payable un thu tirst day of February next at
this office.
The transfer books will be closed at throe o clock

P.M. on Ti£URSI*AY.the 30th in8t..and will be
reopened on the morninK of SATUltDAY, the 5th
day uf February r>ext.

C. VA5DBUB1LT, Treasurer.

THlLAKKPHOnEA MtCniOAN SOCTHERN )

Railway Co.. Tkeastkek's ofpick, Ghand ;-

CKXTKA L DEPOT. Nuw York, Due. 21. INsO. )

q^llE HOARD OF DIREt'TORS OK THIS
XCompanv hnve rhis day declared a oividend of
FOUR PKl'lCK.NTupon its cavHal Mocw, payable
on the KlIiST day of February next, at this omce.
The trun.-^fer books will be closed at 3 o'clock

P, M. on TllCR^DAV. the 30th inst.. ana will be
reopened on the mornlnK of t>aturday, the 5lh day
of February next.

E. D. WORCESTER, Treasurer.

MOTICE.-TIIE LOnSVILLE Jk NA8II-
-^^VILLE RAILROAD COMPANY declared this

day a semi-annual dividend of THREE Per Cent
uponthestockof the Company, payable on and after

the Ist of February. Dividends on stock reRistered

in New York will be paid at the rflice of the Cora-

Eany, No. &2 WhII street. 'I'he transfer btioks will
e cl>-sed on the 22d January and re-open on 3d

February. K. H URKEN, President.
New York. January 5, 16U1.

Thb Michigan CENTUALRAiLUOAn Company,
TliKA8UUKlC8 OKPICE, GUAM) CENTUAL

DEPOT, NKW N OKK, lK*C. *4\, ISHO. ^rpHE BOARD <»F l>IRECTORS OF THIS
.1 Company have this day declared a aivldt-nd ot
FOUR PER CENT upon its cHuital stuck, payabe
un the first day of FuUruary next at this oflice.
The transfer books will be closed at 3 o'clock

P.M. on I hur>day, the 30th inst.. an-i will be re-
opened on the morning of Saturday, the 5th dav of
February next. C. VANUBRBILT. Treasurer.

QREGON RAILWAY Jk NAVIGATION
COMPANY, No. 20 NASSAU STREET. New York,
New York. January 14, 1881.—The Boardof Directors
have declared a quarterly dividend of Two (2) Per
Cent, payable February 1, at the Farmers' Loan &,
Trust Co., im Bxcbange Place. New York. The
trautter books dose for the purpose of this divi-
dend Jan. 20, and reopen Feb. 5.

HORACB WHITE.
Treasurer.

Financial.

PROHPECTrsi FOR INCREASING THE
CAPITAL STOCK

The Atlantic & Virginia

Fertilizing Co.
New York, January 18. 1881.

The officers of this Company n^w hold all of its

stock $250,000. The assets show in addition » sur-

plus of 13 .000. having already written off more
than we think necessary to cover all bud and
doubtful debts. ^ « . ^ i »,. i.

Having rebuilt our factory at Orient. L. I., which
was desiroyt'd by lire last March, and having put in

operation a large factory at Richmond. Va., during
the past fall, we shall aim and be prepared to In-

crease our production as fast as the rapid develop-
ment and growth of the demand justify us In doing.

The Orient Factory is built with concrete walls
and flor.rs and iron roof ; that at Richmond Is brick

with tin roof, reducing the risk by Are toamlnl-

Both establishments are equipped with the most
approved machinery for grinding, mixing and hand-
ling economic'Mlly fertilizers on a large scale, and
bear u fuvoiabte comparison with any factories of
the kind in the country.
In the business of the last seven years every ton

made by us has been SOLD UNi^ER OUR OWN
COPYRIGHTKD HRANDS. and they are now so
well known and popular that we can readily sell all

that we make. We can safely say that n<> concern
possesses superior facilities for manufacturing and
distributing fertiii/ors.
Additional capital can be used advantaeeously in

working both factories* tu (heir full capacity and on
the must prhfitable /xiifW. thereby reducing the cost
per ion of the whole manufacture. We have, there-
fore, determined to invite subscriptions for addi-
tional capital stock, not exceeding In amount two
hujidrod and fifty thousand dollars, on the follow-
ing term.<4 :

We propose to Issue a Preferred Ptock with a
guaranteed dividend of 7 per cent per annum .

pay-
able semi-annually on February Island August Ut
of each year, with all the rights and privileges of
the common stock and parti. Ipatlnn equally in the
balance of the proilts of the Company, after the
common stock has received the same dividend of 7
per cent per annum.
To those who want a safe Investment, brlneing in

a certain incotne without risk, and with the pros-
pects of larire additional profits, we recommen I

this Preferred Stock, fe«'Iing confident that they
cannot put their money where it will yield the same
Income and be equally safe, and we invite such to
C!»Il at our oflice. 52 iiroadway. where the balance
sheet and results of our business for the past seven
years can be seen. An examination will show that
the funds derived from the sale of this Preferred
Stock are not needed to pay otT debts or to invest in

flant. but to increase the working cash capital of
he business.
Subscriptions will be received at par, at the office

of the Company, until February 15, prox. Subscrib-
ers can pay In full on subscribinir. or 20 per cent
then and the balance In four equal monthly instaJ-
mentB, with Interest on the deferred payments, at
the rate of « i>er cent per annum, as they prefer.

,
Our charter provides for a Board ot Directors.

J consisting of five members, for the management of
the Company. There are at present two vacancies

, which will be filled from the Preferred Stockhold-
I ers.
I We refer by permission to

Messrs. R. T. Wilson & Co.. Rankers. 2 Exchange
Cwurt, New York.
Charles M. Fry, Esq., President Bank of New

York. N. B. A.. New York.
Thomas Moxahan. Esg., President Fulton Na-

tional Bank. New Vok.
Messrs. Lehman Bro^., 40 Exchange Place, New

York.
Messrs. LKian & Crenshaw. 48 Wall Street. New

York.
Isaac Davexi»oht, Jr., Esq., President First

National Bank. Ricbmoud. Ta.

WM. G. CRENSHAAV, Pies't,

Atlautic &. Virginia Fertiliziug Co.

Hatch & Foote,
BANKERS, No. 12 TTALL STREET,

Binr AKD 8SU.

OOTERNMENT BONDS. STOCKS AND MISCEL-
LANEOUS SBGUIllTIES.

Chronicle Volumes
WANTED.

All Tolumes from Jan. 1, 1870, to Jan. 1, 1879, of

the Commercial and Financial CnuoNici.E

arc wanted at a fair price. Apply at Publication

Office, 78 4 SI William Street,

FOR CHO.CE

7 Per CenL Mortgages,

ADDRESS

Indianapolta, Ind.

Dominion of Canada.
THE FINANCIAL ASSOCIATION OF ONTARIO

is in a position to furnish Investors with choice in-

vestment aecuritlce, carefully selected, yielding

from SIX to SEVEN AND A-HALF PER CENT
per annam. Special attention given to business

from the United States. Correspondence solicited.

Tbe Financial Association or Ontario,

I.OMD0N, CANADA.
EDWARD LB RUEY.ManaginK Director.

WANTEO:
Detroit * Bay City Kuilioad Bonds.
Chicago & Grand Ti-uiik Itaitroad Bonds.
Kllnt &. l*ere Marquette itailroad Securities.
St. Joseph & Weitern Rullroad Securities.
Sotlth Carolina liitilroad Securities.
WlsconslQ Centr.il Kailroad Land Grant Bonds.
County, City and Town Bonds of Western States.
Oity of St. Joaepli, Mo.. 7 tind 10 Per Cent Bonds.
Iowa Central iiaitroud Old Bonds.

FOR !«<\L.E:
Atchison Colorado &Pacitte RK. 1st Mort. B«Btls.
rSciuto Valley Kailroad Bonds and Stoek.
New Jersey Midland Kailroad 1st Mortgage B<iods.
VIM. tt. VTLiUY, 31 Fine SX., M. IT.

»

Financial.

Geo. K. Sistare's Sons,
ir NASSAU ST., NEW YOKK,

DEALERS IN

FIRST-CL.%SS l.\VEST9IE\TS.^

Buy nnd Sell on Commission, for cash or od mar-
gin, all securities dealt in at the New York Stock
Exchange.
Interest allowed on dally balances.

All deposits subject to check a^ sight.

Particular attention to orders by mall or tele*

graph,

-BnHKERS-
25 fise §T. - l^euj^ORK'

Purchase and sell on Commission GOVERNMENT
and RAILROAD BO.NDS and STOCKS, and all
classes of Securities dealt in at the .NEW YORK
STOCK EXt IlANGi*:. or all reput ible Securitiei
bought and sold in the OPE.V MARKIiT. LOANS
and CuM.UKKCIAL PAPEK negotiated. Interest
paid on DEPOSITS, subject tocheik.

SHELDON COLLINS.
THOMAS H. BOUDEN. FRANK JENKINS-

Albert E, Hachfield,
1? NASSAU STREET,

Deals In Investment Semrltles and
Bonds Generally.

WAiMTED :

Indianapolis & St. Louis Ists.

Columbus & Toledo Ists.
Joliet & Northern Ists.

Kansas A Nebraska Bonds.
St. Jo.seph & Western Bonds.
Cincinnati Ilaniilton & Dayton Bonds.

FOR SA L.E :

New York & Greenwood Lake Bonds.
Manhattan Beach Stock.

Kountze Brothers,
BANKERS,

130 Broadway (Equitable Bulldlne)*

N E W^ YORK.
LETTERS OF CREDIT

CIRCULAR NOTE&
iBsued for the use of travelerA in

all parts of the world.

Bills drawn on the Unlan Bank of London
Telegraphic transfers made to London and to-

various places in the United Strftes.

Deposits received subject to check at sight, and In-

terest allowed on balances.

Government and other bonds and Investment se-

curities bought and sold on commission.

J.
C. Chew,

No. 7 WALT., STREET, NEW YORK.
TEXAS RAII^WAYS.

BONDS, LANDS, 4ce,
Desirable Texas Securities for Investment coa

stantl y on hand

Levy & Borg,
No. 8 WAX.!. STREET,

DEALERS IN

ALL CLASSES OF INVE^TKIENT'
SECURITIES.

No. 16 AND IS Wall ftkeet, I

Ni-w YOKK, JunuaiT 1. ISSl. \

THE PARTNEKSIIII' ENTERED INTa
X Jnn. 1, IMTO, under thi' linn nnme of LATHAM.
ALEXANDER & CO. expires this day by its own
limitation. , „ „ , . „„ . ,, ,JNO. C. LATHAM, JR.,

H. E. ALEXANDER,
R. P. SALTEIl,
C. O. MILLER, Special.

The undersigned have this diy formed a limited
partnt-rship pursuant to the laws uf the State uf
New York. The business will be conducted under
thetlrmniin.eof LATHAM, ALEXA.VDKR & CO.,
and tile nature of the busiuess will be that of Gen-
eral Banking and Commission. .'

,, „ „
Jno. C. Latham, Jr., of >ew York City; H. E.

Alexander, of Staten Island. N. Y.: and R. P. Salter,
rf .New York City, arc the gemral partners, and C.
G. Miller, of New Itochelli'. N.Y'.. is the special part-
ner; iind thesald C. G. Miller hits contributed and
paid in cusii one hundred thousand dollars (^100,-
000) to the cai itiil st<»ck of said partnership.
The said partnership is to commence un the first

day of Junuarv, 1881, and to terminate on the ttrst

d:iy of January, 1886. -

Dated New York, Jan. 1. 1881.
JNO. C.LATHAM, Jr.,
H. E. ALEX.VNDER.
R. P. SALTER,

General Partners.
C. G. MILLEH.

Special Partner41
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THE FINANCIAL SITUATION.
"Wall Street has enjoyed another very lively week.

There have been no new influences of general importance

at work. But with the railroads doing an excellent busi-

ness, with plenty of idle capital, money even begging for

5 per cent real estate mortgages, and the prospect of

greater competition for securities when refunding begins,

the upward movement has needed no special cause for its-

continuance.

A few facts, however, have been announced affecting

special properties, all of which have chimed in with the

prevailing tendency and spirit, and contributed their mite

in swelling the rising tide. Among these we may men-

tion the ratification by the directors of the consolidation

scheme of the telegraph companies; the notice of the Union

Pacific Railroad Company of its purpose to increase its

capital by .$10,000,000; the decision reached by the

representatives of what are called the coal stocks to tem-

porarily abandon the policy of restricting the out-put and

to work the mines on full time, the belief being that the

condition of trade will justify such a course; the increase

to 7 per cent of the dividends of that conservative old

company, the Illinois Central; the proposition to refund

the debt of the Hannibal & St. Joseph into bonds bearing

a lower rate of interest. All these events would naturally

have an influence, and more especially the last three

mentioned, as they are actual evidence of the really

improved condition of the properties, and of the general

business upon which all stocks depend for their values.

But one hears asked on every side the question whether

the tide can thus always run up, and if not, when

will come the turn ? As it came in March last year,

it is looked for then, or before then, this year. To the

actual investor, however, all this is of little moment, so

long as the security he selects is able to pay him the

current return on capital. To one fact there is a general

assent, and that is, that nearly every railroad property is

worth decidedly more now than it was before the panic,

because the industrial activities of the country are open-

ing on a larger, grander scale. This is not fictitious, it is-

substantial and real, and to the prosperity which makes it

so there is no appearance of any set-back at present.

Stocks, nevertheless, in the meantime may go up and down,

and within certain limits either is possible at any time, at

the bid of the great ruling spirits of the Street. There

are, though, no -natural forces now at work to produce

depression such as were so evident last winter and spring,

and which we have referred to in a subsequent article.

Every one knows that stocks cannot always go up, and

that card houses may tumble- at the slightest puff of ad-

versity. But where earnings warrano higher prices, and

honest management is assured, there seems to be safety at

least in purchases.

Of course the progress made with the Funding bill at

Washington has been very thoroughly discussed during

the week and the final success of operations under it dis-

counted. The belief seems to be quite general that the

weakest points of the bill will be eliminated by the Senate

and a perfectly feasible measure passed. Just in its present

shape it has no propelling power whatever and immense

inertia. Progress under it would be about as rapid as that

of the broker riding down town with his fine team of horse3

in a treadmill, Thata three percent United States untaxed

bond of moderate length will float we must believe, as

long as New York Central bonds, subject to all taxes, sell

at a price which only nets the investor 3| per cent. But

to give them conditions which will necessarily throw the

whole banking business of the country into confusion and

repel and antagonize tkis large class of holders of the
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old bends, would make them about as undesirable as

Commodore Fisk used to tbink a fence was around a

burying ground, as no one could get out who was in, and

oo one who was out wished to got in. Still, Wall Street

at present takes the sensible view, that the Senate will

modify all the objectionable provisions and give us some-

thing which can be negotiated.

Tlio cables have been working irregularly all the week

by reason of derangements to the land lines caused by

storms, and our markets have been deprived of whatever

influence might have been exerted by prompt intelligence

of the condition of financial affairs abroad. There was no

change in the Bank of England rate on Thursday and the

Bank shows a gain of £152,000 bullion and 2 6-16 in the

proportion of reserve to liabilities. The Bank of Germany

at last report showed a gain of 12,120,000 marks and the

Bank of Prance a decrease of 7,285,000 francs in gold and

an increase of 470,000 francs in silver. The following

table gives the amount of bullion in each of the prin-

cipal European banks this week and at the corresponding

date last year:

tended greatly to restrict operations in securities between
this country and London, and consequently very little has

been done. The following table shows the relative prices

in New York and London.

Bank of England . .

.

Bank of Franco
Bank of Germany .

.

Total this week 54,814,3J0 06,624,692

Total rrevimw week 54,832.4.59 66,151,392

Jamiary 20, 1831.

Gold.

24,!;79,276

21,793,752

8,76G,30S

Silcer.

48,502,150

18,122,542

January 21, 1880.

Oold.

S.

23,027,949

28,976,742

9,118,334

Sitter.

49,679,171

18,896,666

66,453,025 63,575.837
66.589,523 67,933,319

Jan. 17, ".Jvin. IJ. fan, }9. Jan. 20. Jan. 21.

tomJ'n tr.Y. L<md'n fT.T. Vmd'n il.Y.

prices.

Lond'n DT.T. Lond'n A'.r.
price.' prices. pricen.' pricfs. pricet.* prices.* prices. prices.' prices.

U.8.4S.0. 11387 USX 113 87 U3<4 UJ-67 nsH 113 49 113« XI3-61 113«
US.Ss.c. 100-24 i<n% 100-24 lOlH 100-24 lOIJi 100 03 1015< 100-16 101«
Eric Sl-98 sm 61S« 5151 51-98 51)i 5225 52 61-53 51
2d con. 102-52 lOlJd 102-52 lOlH :o?-28 wm I02-:i3 lOiH 102 r3 101«

111. Cent. 126-03 12t)J< l-.!9-fl7 i2<>ii 131-88 134 131-U2 134J< 132-40 132J4
N. y. C. 152-03 16J>« 152-2; 151?, 152 93 15IW 153 28 154W 152-77 152
Reading 31-38+ e2X 30-29t SOki 31-02t 62 81-78+ «4« 31-88' esjt

Bxch'ge.

cables. 484« 4-R49< 4-84« 4-R5 4-85 •

* Expressed In their New Yorfe equivalent.
+ Rending on busis of $50, pitr value.
NoTK.—fJio Sew York equivalent is based npon the hijjhest rate for

cable transfers, whicli ordinarily covets nearly all cbarKos, nucb ae
iut«rest, insurance and comuiissiuns.

^P"The above gold and silver division of tbe stock of coin of the
Bank of Gennnny ia merely popnlareatiuiBte, as tbe Bank itself Rives
DO information on tliat point. It is believed to be approxlm.^tely correct
and wholly sufficient for the purposes of the above comparison.

Tke cable reported the withdrawal for shipment hither

of $515,000 on Tuesday and $50,000 on Wednesday.

Some other amounts may have been sent out, of which we

have no advices. The arrivals of gold at this port were

$2,676,500 early in the week. This sum went into the

Assay Office at once, but the bulk of it was not settled for

until too late to count in this week's bank return. The

disbursements by the Assay Office for the six days ended

Thursday night were $154,279. Yesterday $773,257

further were paid out. The operations of the Sub-

Treasury have resulted in a gain, which is a loss to

the banks, of $632,057. To this should be added the

net gain to the Treasury of $320,807 last Friday, showing

a loss to the banks for the six days ended Thursday of

$952,864. Yesterday there was a net loss to the Treasury

of $898,866. The gold depository of the associated

banks is now full, about $700,000 having been received

during the week, aed the amount under seal is $39,550,000.

The currency movement has been somewhat lighter this

week than it was last. The principal banks report receipts

of $1,362,700, and shipments of $222,500, making the

net influx $1,140,200. Chicago has use for all the funds

there are at that point for pork packing, and the move-
ment from St. Louis has thus far been confined to com-
paratively small lots.

The foreign exchange market has been strong. Very
few bills are being drawn against produce, and there is a
steady demand for sterling to remit for bonds and other

securities imported. The supply of bankers' bills has been

mainly from those drawn against the recent negotiation of

loans in Europe. The amount reported in London as

already paid of the Northern Pacific loan is £580,000,
leaving £3,600,000 still to be settled for, and the sum paid

on the Reading deferred bonds is £415,000, leaving

£1,650,000 of further liability. The bills made against

these amounts will probably come upon the market gradu-
ally, so that the supply will nearly equal the demand.
Ab already stated, the derangement to thd cables has

GOLD PRODUCTION AND THE DEMANDS
UPON IT.

Our figures of last week with regard to the stock of gold

in the United States showed, among other things, the extent

of the draught this country has been making upon the

world's supply during the past two years. How much
more we shall accumulate, or whether we shall even retain

all we have gained, are questions not easy to answer. This

much, however, is certain, that so long as there is so active

a demand for gold from every quarter as now exists—in

other words, such a need for it—our markets and the mar-

kets of Europe must be very sensitive to these gold cur-

rents. •

We had an excellent illustration early last spring. The
speculative spirit had then so taken control of our people

as to force up the prices of everything above every other

market in the world, commodities and stocks alike, until

the trade balance was reversed, and gold began to run out,

threatening a considerable effiux. What happened we all

know. Not only Wall Street, Hanover Square, and

Whitehall Street felt and saw the change at once in their

bursted bubbles, but every commodity in the land declined

until our exports were resumed again, our imports dimin-

ished, and the efflux of gold stopped. At London, now,

rates of interest have been artificially advanced, just to

hold in check such a movement. England's reserve stock

is so much larger than ours, and her trade is at present on

so conservative a basis, that no positive disturbance to her

commerce is apparent. But her people know that the

efflux must be controlled, and if the present rate does not

do it, a higher will be tried. Similar facts are true also of

the Continental markets. So we see that the activities of

the whole world are to-day held in thralldom to the short-

sighted policy of demonetizing silver. For reasons we
have often stated, the United States, if it were only rid of

the Silver bill, could well afford to wait while Europe

fights out this question.

Let us now see how, as the year opens, the world stands

in relation to this contest. As a basis for the inquiry

the .actual yearly production is of the first importance,

though, as we shall find later on, the supply which enters

into the channels of commerce is quite a different item.

Two years ago we made up from the t-eport of the Select

Committee on Depreciation of Silver, ordered by the

House of Commons in 1876, and from other sources, a

statement of the world's gold production from 1857 to

1875 inclusive. The conclusion for the latter year there

reached was that the production was about £21,500,000,

or say $105,000,000. We see that Mr. Burcbard, of the

Mint Department, has prepared, apparently after much
investigation, a similar compilation for the years 1877 to

1879, which is as follows.
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WOULO'S PHOIIUCTION OF GOLD.

[Cfilendar years except for United States aid Japan.

1

CoimiHet.

1877. 1878. 1879.

Kll-
grams. DoOan.

Kilo-
grams. Dotlan.

KW>.
gramg. DoUan.

70,685

40.987

4;i,oo:i

tl.WX.

808

•1,800
•4

46,697,390

27,288.068

20,018.223

2()4.B»7

1,100,278

2,858

77.048

42.082

•4;t,ito:t

1 1.500

SOU

•i,8ao

u

51.4063II0

27.987,097

20,018,22:1

U()fl,M*8

203,381

1,198,278

0,001

86.631

•10.000

•43,8!)

1,488

•308

1,698

S

S*,m).'«i8

28,.W4,000

Australia 29.01H.22J

080,181

20a.!t01

1,082.031

1,994

109 72.875 •109 •72,376 •109 •72,375

Argentine llcpublic

—

•118

8.019

ta.ooo

•400

«;l,ooo

171.453

•78,548

4,000,000

l,9a).«00

28.5.810

l.9»;i,800

n.s.M7.iri

•118

H.OIB

«3,000

445

ts.ooo

1711.102

•78,648 118

4.000.000 6.010

1 .903.K}0 ta.ooo

205,748 702

1.903.800 *3,00«

iKioai.na^ i.wivsi.

78,546

4,000,000

Rest of doutb America l,«0;l,800

4»(i.riis

Africa l.OUM.HOO

Total 10B.3«.'S.m)7

• EBtlniated from production <it .tli«r yuHrs.
+ Khtimatpd Irom iiramints deposited at Its mints.
t Ksllniated from Sootliclr's avemne for 1875.

We should say that the above was perhaps an extreme

estimate. Such an impression is certainly strengthened

when we compare this statement of production with the

actual new supply commerce is receiving out of it annually.

But notwithstanding this impression, the more we investi-

gate these figures the better satisfied we are of their sub-

stantial accuracy. And without going into the details we

have been over in reaching that conclusion, we are ready

to admit, and think any one who examines the matter

thoroughly will also admit, that Mr. Burchard should have

the credit of having prepared the most satisfactory com-

pilation of the gold production which has yet appeared.

These totals, however, so far as commerce is concerned,

are, we might almost say, a delusion. For instance,

Russia produces about 2,570 poods or 92,657 pounds

(avoirdupois), or a value of nearly 28 million of dollars of

gold annually, and yet the net export, according to the

latest returns we have been able to see, does not average

for ten years over 1 2 million dollars, and two-thirds of the

whole ten years' total was, made in the year 1876, when,

for well-known reasons, the exports were especially large.

In fact, 5 to 6 million dollars has apparently been in ordi-

nary years Russia's net average export of this metal.

We notice that for the past four years Great Britain has

not received a single pound sterling of gold from that

country, but has sent thither small amounts of coin.

Then, again, Australia claims to produce a value of 29

million dollars, but for two years has only exported to

Europe an average of about 3 million pounds sterling, or

say fifteen million dollars. So that, leaving out of the

question arrivals from the United States, Europe does

not appear to receive annually much over 25 or 30 mil-

lion dollars of new supply to meet current demands.

Now what are these demands ? First is the amount

required in Europe for manufactures and the arts, which

was estimated, if we remember rightly, by the British

Commisson, in 1876, at about 25 million dollars. Sec-

ond is the amount needed to make good the waste to

the existing stock of coin, from abrasion, from frequent

re-coinage, and from actual loss; the item of abrasion alone

authorities estimate at from IJ to 3 per cent; as illustra-

tion, sovereigns imported here vary in value from 4-82 to

4-37. Third, the supply new aspirants for the gold basis

need, as, for instance, Italy this year; £16,000,000 is the

minimum of her wants. Fourth, the amount required in

the ordinary trade with outside countries. This latter

demand has been considerable, as, for instance, Egy])t

takes annually, on an average, one to two million pounds

sterling from Great Britain, and Africa, British India and

South America together average almost as much more.

That is to say, commerce with these countries has, up to

this time, left balances on the general trade in the amounts

named to be settled with gold. Finally, every country on

a gold basis requires not alone to have all losses in the

coin circulation made good and the old total kept up, but

needs a constantly increasing amount of coin as the nation

grows in population and commerce. The United States

should in this way be an especially largo absorbent, since

the country is so extensive and development so rapid.

These, then, in brief, are the chief calls for gold that the

world has to meet, and for all demands above 80 millions

of dollars, it must draw on its old stock.

Under sucJi circumstances, it can be no surprise that

every market in the world is sensitive under an efflux of

gold. Wo shall liave to leave for another week mat-

ters intended for this article.

CONSUMPTION OF COTTON IN THE UNITED
STA TES.

Mr. Edward Atkinson, who has in charge the manufac-

turing statistics of the tenth census, has made up his pre-

liminary report. Some of the figures have been given to

the press this week. We shall have occasion to refer to

this report at greater length when it is issued in full, as

no department of the census work is of wider interest, or

in better hands; but to-day we have only a few facts to

remark upon.

It will greatly gratify our friends to see how extremely

close the census totals of consumption are to similar figures

given by us in our September cotton crop report. We
should, however, hardly have thought of remarking upon

this coincidence, had not some worthy people in New
Orleans made themselves conspicuous by criticising our

results and calling attention to their own very inaccurate

statistics. But to err is human, as we have proved by our

own experience. For although we spare neither time,

labor nor expense to make our results wholly reliable, we
have been at times compelled to acknowledge ourselves

astray. It is only neophytes in the art who talk glibly

about their perfections. Let not him who putteth on his

armor boast as he that taketh it off.

The census returns now before us make the consumption

in the South last year 186,000 bales. The figure in the

Chronicle September crop report for Southern consump-

tion was 179,000 bales; but as under our method a con-

siderable portion of Missouri has to be counted with the

North, our total appears to have been right to almost

the last bale. That our readers may see the precise

condition of this industry in the cotton States, we have

arranged the census figures by sections, as follows.

BOCTUERN STATES.

amf stales—
Alabtiiua. ..

Floriiia
J.ouiHiaua ..

Mis.si$8ippi.
Texas

Total Gulf States...

Interior Southern—
ArkuuBiis
Keutuchy
MlBsoiiri
Teuni'sgee

Tot. luterior Soutli'u

AVantle Stales

-

Georgia
Nurtli Cai'olina
Houtli Cnroliua
Vliifiuia

Total Soutb Atlantic

Total in the South...

Xumber oj
Looms.

1,060

120
704
71

1,955

2d
73

341
1,068

1,510

4,713
1,960
1,776
1,324

Xumber of
Spindles.

55,072
816

6,096
26,172
2.648

96,804

2,015
9,022

19.312
46,268

76,617

200,974
102,767
92,7e8
44,336

9,773 I 440.865

13,238 608,286

Xumber of
Bates of

Cotton Used.

14,S87
350

1,354
6,411
246

23,248

720
4,215
6,399

1 1 ,699

23,033

67,P74
27,508
33,< 99
11,461

139,942

186,223

Xumber of
Persons

F.mployal.

1.600
33
108
748
71

2,560

359
515

1,313

2,250

6.678
3,428
2,193
1,112

13,413

18,223

Georgia is of course the banner State, but South Caro-

lina although later in the start (being harassed longer by

incompetent officials) is now making rapid strides, and bids

fair at the end of another ten years to show a very mate-

rial advance. In fact, this is true of all the States. Many
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of the mills in the South are now as carefully and econ-

omically managed as any in the Eastern States. "We liad

occasion, not long since, to refer at some length to a factory

at Na-shville. Its management is only representative of a

considerable class, but it illustrates a now era—that atten-

tion to detail and extreme conservatism, which always

ensures final success, though it may be at the expense of

present show.

The figures for the Northern States hare also been made

public, and we give them below, divided into sections ar-

ranged by ourselves for the convenience of the reader.

NOBTHEBN STATES.

£a*lern—
Coniivctlcnt
Maine
MtuuMicluisettH ...

New II»iupsblte.

.

Rbudc Island
Vemiout

Total Eastern

.

Jliddle—
New York
New Jersey . .

.

PennBylvuiiia.
Delaware
Maryland

ToUl Middle.

Western -

Illinois
ludlann ...

MU'bieau .

Ohle
Utah
Wiscouain.

1.387Total Western

Total In tlio North. .

.

Rkcapitclation.
Total lu tlie North...
Total lu the South. .

.

Total In the cniinti-y. 230.223

y«m6«r 0/
Loomt.

18,036
15,978
94.738
25,4'^7
30,274
1,180

185,743

12,822
3,344

10,541
823

2,325

29,855

24
770
131
42
14

400

216,985

216,985
13,238

Number of
Spindles.

931,.538
696,683

4,465,290
1,008,521
1,649,295

55,088

8,806,417

578,512
232,305
446,379
48.858
125,014

1,431,068

4,860
33,396
16,120
14,328

432
10,240

75,376

10,312,861

10,312,861
608,286

10,!i21,147

Number of
Bales of

Cotton Used.

Snmbtrof
I'crsons

Employed.

107,877
112,361
578,590
172 746
161,6!I4

7,404

1,140,672

70,014
20,.o69
86,3.i5
7,512

46,947

231,397

2,261
11,.538

600
10,597

" '3,17;;

28,189

1,400,258

1,400,2.58
186,223

1,586.481

1.^^,497

11,319
62,794
lH,6n7
22.2-28

735

129,230

10,710
4,658

11,871
695

4,139

32,093

281
720
20;!

563
29

282

2.083

163,406

163,406
18,223

181,629

"We have added to the above the Southern consumption
as given in the first table, so as to present the totals for

the whole country. Mr. Atkinson appends to these figures

the statement that they do not include " hosiery mills or
<' any of the woolen mills known as woolen mills, where
1' cotton may be a component material used in the manu-
f 'facture." It is satisfactory to note therefore, that when
these additions are made, our statements of last Septem-

oer with regard to the number of spindles, as well as with

regard to consumption, will be fully verified; for there

are many mills included in the above exception that do not

use a thread of wool. The takings and consumption of

cotton, according to the Chronicle returns, for a series of

years, have been as follows.

Taktn by

Northern mills.
Southern mills.

.

Biilrs

.1.06^,52?

I

145,1
"

nnUn
i,aii.5»8

•.45.000

1.35(1,598Total takings from crop X,207,601
Estimated consumptionl

[

In United Staten Il.23i.0n0< 1.242.000

1879-7. 1877-8.

Balrt. Balrf.
I,28-,41R 1,: 98.298
147,m.O 148.000

1,435,418 1.546,298

1.4.'W.000 1,530.0

1878-3. 1879-80.

Balm.
,4I>',««<'

152,000

BolM.
1,824 Sm.>i

179.000

1,568,960 1,803,805

l,025.COo'l,760,OnO

For the sake of comparison we bring forward our figures

of total spindles and consumption for previous years, and
add to them those for the previous census.

Sphidles.
Tarn,

Average.

Aeerage
per

Spindle.

Total Consumption.

Pounds. Sales.

1880.
Worth
South

10.312.861
6(18,286

620,169,700
h0,80S,106

l,40f>,258
186,223

Total 1880
1875.

North
South

10,921,147

9,057,543
481,821

28-42
1267

36-25
140-57

700,978,806

509.009,613
67,733,140

1,586,481

1,097,001
I4.'i,079

Total 1875
1874.

North
South

9,539,364

8,927,754
487,620

9,415.383

6,851.779
262,221

27-60

28-56
12-50

60-46

56-86
122-53

576,742,753

507,790,099
59,793,774

1,242,080

1,094,387
128,52t>

Total 1874
1870.

North.
South

27-73

28-88
1-2-23

60-29

50-87
124-23

567,583,873

348,550,000
32,575,715

1,222,913

752,808
70,35 S

Total 1870
1860.

North
South

7,114,000

6..538,494
223,003

28-38

28-00
12-88

53-57

00-70
138-12

381,125,715

396,886,586
31,085,702

823,166

8.55,3.59

67,000

Total 1«Rfl 6.7«'t.5.'-,7 27-.50 63-28 427.972,2»8 i 922,359

CENSUS STATISTICS.
The population tables of the census are so far completed

that wo are able to give, as below, the figures foi the States,

subject to some corrections, which will not, however, be
material, and will not affect the comparisons and conclu-

sions.

POPULATION OF THE tIKlTED STATES.

Nexo Kn[fVnd Group.
Maine
New Hiimpslilre
Vermont
Mas.'^achimoti.s
Hboflo Island
Cuuuectituit

Middle Group.
New York
New Jersey
Pennsylvania
Delaware
Maryland
Virginia
West Virginia

Southern Group.
Nor:h Carolina
South Carolina
(ieorjtia
Flor.da
Tenne.ssee
Alabama
Mississippi
Ijoul.siaiia

lexua
Arkansas

Middle West.
Ohio
Kentucky
Indiana
Michigan
IllinoM
Wisoousln

West.
Minnesota . .

.

Iowa
Missouri
Kansas
Aebiaska
Colorado

Paeiflc Slates.
CaIiroi'iii.t

Nevada
Oregau

Territories.
Arlzuna
Dakota
Disiriot of Colniubiii
Idaho
Montana
New Me-xieo
Utah
Washington
Wyoming

SUMMAHT.
Now England group.
Middle group
Southorn group
Middle West
West
Piiciflo States
T«i ritories

Totals
Decennial increase.

1880,

648,915
347.' 84
332.28ii

1.7S3,1>S6
27(1,528
(i2--,i.83

4,011,312

5,089,173
1.130.8B2
4,282,738
146,654
935,139

1,512,20!
618,193

13,708,992

1,

1,

400,
995,
,538,
266,
,542,
,262,
,131,
040,
,597,
802,

000
70(i
983
,560
,463
,344
,899
,263
,509
,564

ll,478,-297

3,197,794
1,648,.59«
1,978,358
1 ,634,096
3,078,636
l,315,3o6

12,832,869

1870.

626,915
318,300
330.551

1,457,351
217,.353
537,454

3,487,924

4,385,7,59
906.096

3,521,951
125,015
780,894

1,225,163
442,014

11,383,892

8,262,223

2,665,260
1,.321,01

1

1,080,637
1.184.059
2,53>',891
1,054,670

6,216,i>97

864,686
6z,-2b5

174,767

1,101,718

40,441
134,.502
177,038
32.611
39,157

118,430
143,f»07
75,120
20,788

782,594

4,011,312
13,708,992
11,478,297
12,852,869
6,216,597
1,101,718
782,594

,50,152,379
11,594,008

10,445,528

439,706
1.194,020
1,721,295
364,399
]22.9!)3
•39,864

3,882,277

560,247
42,191
90,923

693,661

9,659
14,181

131,700
14,999
20,595
91,874
86,786
23.935
9,118

402,866

3,487,924
11,383.892
8.262,223
10,445,528
3,8H2,277
693,661
402,866

1360.

628,279
326,073
315,098

l,231.06fi
174,620
460,147

3,135,283

3,880,735
672,035

2,906,215
112,216
687,049

1,596,318

9,854,568

992,622
703,708

1,057.286
140,424

1,109,801
964,201
791.303
708,002
604,213
435,450

7,507,014

2,339,511
1,155,684
1,3.50,428
749,113

1,711,951
773,881

8,082,588

2,199,-272

379,<191
6,857

52,465

439,316

4,837
75,080

93,516
40,273
11,594

225,300

3,135,283
9,854.5h8
7,.507,IH4
8.082 568
2,199,272
439.316
225,300

38,558,371 31,443,321
7,115,050 8,-.: £1,445

18.50.

583,169
317,976
314,120
994,514
147,545
370,792

2,728,116

3,097,394
489,.5,55

2,311,786
91,532

533,034
1,421,661

7,994,962

869,039
668,.507
906,185
87,445

1.002,717
771,623
606,526
517,762
212,.592
209,897

5,852,293

1,980,329
982,405
988,41«
397,654
851,470
305,391

5,505,665

6,077
192,214
682.044

880,335

92,597

"i3,-2"9'4

105,891

51,687

61,547
11,380

124,614

2,728.116
7,994.962
5,852,293
5,505,665
880,335
105.891
124,614

23,191,876
6,122,423

" Territory.

Alaska—whose population in 1870 was estimated at

70,000 Indians and 461 whites—is not included in the

above. The first fact noticeable is, of course, the unprece-

dented rate of increase in aggregate population since 1870,

and the following compares the absolute and the relative

increase for all the decennial periods.

Actual J'er cent
increase, increase.

1800 1,379,269 35-10
IHIO 1.931,398 36-38
1820 2,393,911 3306
18:)0 3,232,198 83-55
1840 4,'203,433 32-65

. Except in the decade 1800-70, the absolute increase

shows an unbroken progress, the interruption being, how-

ever, obviously accounted for by the war. The ratio of

increase does not show an unbroken advance, for it is obvi-

ous that such an advance would require a continuous and

large growth in the absolute increase, inasmuch as the

aggregate upon which the ratio is figured is always grow-

ing; but as to the ratio, the last decade in part recov-

Aclual Per cent
incre'tse. increase.

1850 6,i22.4-.3 35-86
IHiiO 8.251,445 35-14
1870 7,113,050 22-63
1880 Il,594,0u8 3007
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ered tlie decline in the previous one. Of course, not only

the largo absolute increase in numbers in 1870-80, but tlie

prospect of largo increase hereafter, depends much upon

immigration; the surprising advance in that during the

last two years has already been pointed out in these

columns, and the total population exhibits a consider-

ably larger advance than it would have done in 1878.

Here may properly be mentioned a fact which kas more

often been remarked than correctly explained—the great(!r

development of the foreign than the native-born popula-

tion here. This does not result so much from the greater

vigor and fecundity of the immigrants (altliough proba-

bly in part from that) as from the fact that i»imigrauts are

nearly all of the most reproductive ages.

Recurring to the summary table last preceding, the very

slight growth of New England, the moderate growth of

the Middle section, and the comparatively large growth of

the South and West, are the distinctive feature. [It is

proper to remark that the grouping has been done accord-

ing to what seemed now the most rational geographical

lines, except that New England is always New England, and

that the South can no longer be taken to mean the once

slave States.] Of the New England States, Massachusetts

naturally shows tlie largest growth, and Vermont increases

less than 2,000. In absolute increase this State and Penn-

sylvania are not far apart—700,414 and 760,787. In the

South, Texas takes the lead ;
then Georgia, North Caro-

lina, Arkansas, Mississippi, Tennessee, and Alabama. The

six States liere classified as Middle West stand in order of

increase : Illinois, Ohio, Michigan, Kentucky, Indiana,

Wisconsin. The six States classified as West stand :

Kansas, Missouri, Iowa, Minnesota, Nebraska, Colorado.

Of the Territories, Dakota stands at the head. Of the

entire country, all the States showing an increase of .'300,-

000 or more stand as follows.

Increase.
TeZM 778,!>30
Pennsylvania 760,787
New York 700,414
Kanitas 630.9HU
lUinois 5S8.74.'i
Ohio 5S'.!,534
Mieliigan 4.'>0,0!t7

Missouri 447.796
Iowa 430.44H
Virginia 387.040

Of the cities. New York is of course first, increasing from

942,292 in 1870 to 1,206,590; Philadelphia and Brooklyn

remain second and third, increasing from 674,022 and

396,099 to 846,984 and 506,689; • Chicago, which was

fifth, takes fourth place, increasing from 298,977 to

503,304; Baltimore, which was sixth, with 267,354, be-

comes seventh, with 332,190; Boston, which was seventh,

with 250,526, becomes fifth, with 362,535, having taken

in several of its former suburbs; St. Louis, which was

fourth, with 310,864, becomes sixth, with 350,522. The
following shows the changes in position.

Inerewte.
Geor/fla 3.54,874
Minnesota 341,101
Nortli Carolina 333,630
Nebraslta 3'29,439
Kcntncky 3'27,588
Mansacliusetta 3i5,73.>
Arkansas 318,033
Calif)niia 304,439
Mississipiii 303,977

1880.
New York 1,206,.'>00
Philadclpbia 846,984
Brooklyn 5(i6,689
Chicago 503,301
Boston 362,.535
Bt. Louis 3.50,,52'J
Baltimore 332,190
Ciuolnnati 25.5,708
San Francisco 233,956
New Orleans 216,140
C'lcvelaiitl 160,142
Pittsburg 150,381
BulTalo 15.5,137
Wasliincton 147,307
Newark 136,100
Louisville 123,645

1870.
New York 942,292
Pbiladelpliia 674,022
Brooklyn 396,099
St. Ivouis 310,364
Cliicuso 298,977
Baltimore 267,354
Boston 250,526
Cinclunati 215,239
New Orleans 191,418
San Francisco 149,473
Buffalo 117,714
Washington 109,19!)
Newark 105,059
Louisville 100.753
Cleveland 92,829
Jersey City 82,546

GREECE AND HER UNSETTLED BOUNDARY
LINES.

The present attitude of the Greek kingdom to Turkey
on the one hand, and to tlie rest of Europe on the other,

is one of the least encouraging features now presented by
the old world to the political student. According to all

recent and reliable accounts, the little kingdom is fully

armed, and the population is aroused to the higliest pitch

of warlike excitement. Any moment, such is the state of

feeling, may bring the intelligence that the Greek army-

has crossed the frontier.

The situation wluch has arisen is not a new one ; nor
are we warranted, by any evidence at our command, in

saying that the difficulties which surround it will Ije found

to be easy of removal. No one at all familiar with the

history of Greece will deny that the government and peo-

ple of the little kingdom have reason to be angry. It is now
over fifty years since the Greeks won their independence

—won it by an exhibition of valor and self-sacrifice and
heroic endurance wortliy of the best period of their early

history. During the interval which has elapsed since

then, they have had a varied and somewhat checkered ex-

perience ; it cannot be said, however,, that they have in

any way proved themselves unworthy of the privileges of

an independent people, or of the sympathies which

were so generally accorded them by all the nations of

Christendom. But they were permitted to start on their

career of independence with a territory unduly limited,

and not at all commensurate with the requirements of the

Hellenic people. It was observed at the outset by far-

seeing men that a blunder had been committed ; since

some millions of Greeks were shut out of the kingdom
and were left no choice but to remain the subjects of the

Sultan. Under such circumstances Greek energy was

necessarily cramped and Greek progress hindered. The
need of a larger territory has been an abiding sentiment

with the people. It found vigorous expression in 1854-5,

and again in 18GG-7. It was out of respect to this feeling

that the British Government in 1862 handed over to the

Greeks the Ionian Islands.

When the late war broke out between Turkey and Rus-

sia, the Greeks believed that they had found another

opportunity, and but for the interference and promises of

the British Government of that day, they would, by force

of arms, have asserted what they regarded as their rights.

It is well known also that, at the Berlin Conference, their

cause was championed by both France and England, and

that they believed their rights were secured by the treaty

which was then drawn up. More than two years have

since elapsed, and the Berlin treaty has been fruitless of

good so far as Greece is concerned. In such circum-

stances, and with no hope of any immediate redress, it

will hardly be denied, the Greeks do well to be angry.

It is difficult, indeed, to speak with respect of the Berlin

Conference, in so far as it took action in the matter of

Greece. It was at best but half-hearted action; and the

outcome of that action assumed the form of a compromise.

Let us see what was done. In the thirteenth protocol, the

Congress simply invites the Sublime Porte to come to an

understanding with Greece, and indicates its opinion as

to what an equitable rectification of frontier might

be. But the members of the Congress were careful to

explain themselves. Their recommendation, they said,

was a mere opinion of counsel which the Porto might

accept or reject as it saw fit, and not a judicial decree

which should be enforced by coercion. Mr. Waddington,

who proposed tlie'clause, stated that all that was meant

was by the " authority of the High European Assembly "

to impart '• to the two governments, Ottoman and Greek,
' the moral strength for the former to consent to effective

•' concessions, and the latter to abstain from exaggerated

"pretensions." Lord Beaconsfield was of the opinion that

the proposed rectification " would be an act of high policy

" favorable to the welfare of tho two countries," but he

" would not recommend for the attainment of that end

" measures of coercion." And Prince Bismarck from tho
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chair told tho Turkish representative that " the paragraph

in question expressed a desire of the Congress and not a

COMMERCIAL AND FINANCIAL REVIEW OF

GREAT BRITAIN IN 1880.

[Communicated by our Loudon Correspondent.
I

The hopes \rhicb were held out at the close of last year ia

favor of an improvement in mercantile and financial business

during the year now terminated have been fairly verified. It

will be remembered that in October, 1879, the renewed pros-

perity of the United States and the low price of many com-

modities in this country brought about a great revival of

activity, and a large business was done, especially in iron and

metals, for export to America. Prices rose rapidly, specula-

tion became very active, and ultimate loss was sustained by

many weak operators in metals.

The new year consequently opened with somewhat of a cau-

tious feeling, but with a considerable degree of confidence.

Money was cheap, and, notwithstanding the very bad harvest

of 1879, bread was at a low price. The accumulation of unem-

ployed money, not only in this country but also in America

and on the Continent, had become very great, but it was still a

difficult matter to find a satisfactory and remunerative outlet

for it. Although the trade of the world had for some years

previously been disappointing, yet considerable savings had

been effected, as greater economyhad become necessary and

habits of thrift had become more general. During the time

that those economies were being exercised there was insufficient

confidence among the general public and investors to commit

themselves to loans and new undertakings; and for a long time

neither a loan nor a public company was introduced to public

notice.

As a result of these conditions money accnmnlated, and only

the very soundest securities were sought after. Investors con-

tented themselves with a low rate of interest, as, after previous

experience, they had come to the conclusion that this was alone

consistent with security. The consequence has been that the value

of all sound securities has rapidly improved, that consols

have realized lOOM. and that there are no indications even at

the present time of any serious relapse. When it is borne

in mind that the quantity of gold which America has

withdrawn from Kurope has been very considerable, and that

the only impression which has been made upon the London

money market up to the present time has been to raise the rate

of discount from 2^ to 3 per cent, it seems to be at once

evident that not only were there large supplies of unem-

ployed capital to absorb, but that a further absorption is

necessary before money can materially rise in price. With

money, therefore, at a low price, with bread and many
necessaries cheap, and with reviving confidence generally, the

Tf trade of the year 1881 is expected to show an improvement over

I its predecessor, and it is also very generally believed that new

" resolution in which tho Porto was asked to concur, and

•' that tho Powers confined themselves to declaring that

" they wore animated with the desire to see the negotia-

" tions succeed."

It is thus seen that the Congress saddled itself with no re-

gponsibility. The settlement was left to the "moral strength"

of tho two govornmenU most immediately concerned. It

is not difficult to understand why tho Greeks should have

been indignant at such a disposition of their case. They

had been sold. But they fell back, and wisely fell back,

on the promise of the British Government. Lord Derby

had said that, while he could give no assurances in rela-

tion to events which might occur in the case of the disso-

lution of the Turkic empire, and that while it would be

botli improper and premature to contemplate such a con-

tingency as the partition of the country now under

Turkish rule, Her Majesty's Government were ready to

assure the Greeks that they would, when the time came

for settling the questions arising out of the war, " use their

" best influence to secure for tho Greek population in the

" Turkish provinces any administrative reforms or advan-

" lages which may be conferred on the Christian population

"of any other race." It is to be observed that Lord

Derby did not promise that the British Government would

use its influence to enable the Greeks to secure territorial

extension. What he did promise was that care should be

taken of the Greeks scattered throughout the Turkish

empire and that they should be placed on an equality with

the other races. It was a promise with which they were

perfectly satisfied. It chimed in with their favorite idea,

the Panhellenism; and they were encouraged to believe

that the balance of power and privilege would be pre-

served between themselves and the Sclavs, their great

rivals now in Southeastern Europe. But what has been

done for the Greeks of the kingdom or for the race in

general ? Absolutely nothing. Servia has obtained

independence. Bulgaria has obtained autonomy. Mon-

tenegro has acquired a fresh accession of territory. All

over the peninsula the Sclav has gained by the late war

and by the Conference. Greece remains as she was

is not in human nature to be satisfied in the premises.

What is to result from the state of things which unhap-

pily exists, it is neither easy nor safe to predict. There

can be no doubt as to the warlike disposition of Greece.

There can bo as little doubt that Turkey is ready to repel

the attack, and that if Greece is left to her own resources,

the struggle will be as brief as it will bo bloody. But what

is the chance that Greece will be left to herself ? The

presumption is that at the first sound of war between these

two Powers, volunteers will flock to the aid of the Greeks

from all parts of Europe. Aided by revolution from

within, it would not bo wonderful if such a struggle should

bring about in its train the final collapse of the Turkish

empire in Europe. It is not impossible that the Powers

may bo able so to agree among themselves as to bring to

bear united pressure on both Greece and Turkey, and so

effect a settlement without the necessity of war. In the

meantime, however, they are not agreed. Franco and
England are more or less willing to interfere to bring about

a settlement; but Russia is doubtful; Austria is unfriendly
to the Greeks; Italy will not fight for them; and Bismarck
has declared that in the cause as between the Greeks and
tho Turks, he will sacrifice " not the bones of a single
"Pomeranian grenadier." It is desirable that Greece
should obtain her rights; but it is not desirable that for __. ,

such a cause the peace of the world should be disturbed,
j
materially assisted by the deficiency of the European harvests

As matters at present stand, Greece is afraid to strike, and ! of late years, has undoubtedly been a leading cause of the
Turkey dare flOt I revival which has taken place in the"condition of onrcommeree,

loans and new companies will make their appearance abun-

dantly.

Still, the new year will unquestionably be one in which

much judgment and discrimination will have to be exercised by

the public. Capital cannot be long pent up, but when it finds

an outlet, its course is rapid, and the unfortunate results which

have attended many public companies of late years should

continue to act as a warning. Many useful and necessary

schemes will no doubt be introduced to public notice, but as

there is generally some excuse for an increase of capital,

investors should endeavor to ascertain for themselves if any

suggested increase can be made to yield remunerative results.

The absence of foreign loans of any magnitude for some years

past also leads to the conclusion that needy governments will

again appear as borrowers. This is very probable, and it would

occasion no surprise if Russia were to seek financial assistance

on a large scale. Continental nations are, however, continually

piling up debt, and consequently investors loak to countries

which, though increasing their debts, are also augmenting their

resources, which makes them more capable of meeting their

liabilities. Our colonies have added to their Indebtedness of

late years, while population and wealth have inertjased ; but

with regard to the United States, the continued reduction of

debt, the increase of population, and the rapid development of

its vast resources, bring about the inevitable conclusion that

with judgment, numerous methods are to be found there for

employing money to advantage.

The prosperit.y of the United States, which has been very
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That the return of activity in the world's affairs is only in its

infancy seems to be very generally admitted, and hence it is

necessary to bear in mind that in the year 1881 are likely to

be sown the seeds of future prosperity or trouble. Many

experiences during the present century must force the public

to the conclusion that we are inclined to run to extremes,

either to too much confidence or almost complete distrust. In

times of prosperity one scheme follows another, until at length

a position of fancied prosperity seems to have been built up ;

but as soon as the reality has manifested itself, a period of

depression ensues, to escape from which has always been a

task of difficulty. Whatever may be the result of the new era

of activity in commercial and financial busineas, there is cer-

tainly no reason to believe in any immediate trouble. The

public have obviouBly been their own judges ; but although it

must take time to bring about a crisis, yet it must be remem-

bered that this is a period of rapid communications, and that

the business of the world moves along at a swift pace.

But rapid communication does not necessarily mean shorter

favorable cycles or more frequent crises. For while telegraphy

has had the effect of simplifying business, and of changing very

consideiably the method in which it had been conducted, it has

also had the effect of averting trouble, rendering the markets

of the world not only less liable to fluctuation, but more easy

of rectification. The world has now become almost one vast

market, and a day's business in London is of world-wide im-

portance. Errors are speedily corrected, money urgently

required at any important centre is speedily found and for-

warded ; these are advantages which, even if they are a cause

for anxiety and acuteness on the part of those engaged in com-

merce or financial operations, are of the highest use and
worthy of being retained. The facilities for communication are

annually increasing, and abundance of capital as well as of

labor must ultimately lead to a progressive change and
activity.

On the Stock Exchange, during the year, a large amount of

business has been transacted, and the clearings at the Bankers'

Clearing House on "settlement" days have been very heavy.

Speculative activity has, to a large extent, been confined to

Egyptian bonds and American railway bonds, while British

railway shares have been largely purchased for investment, and
have also been dealt in to a considerable extent by speculators.

Consols have also been largely purchased, and, as stated, have
been dealt in as high as 100/i. Colonial Government securities

and Indian Government securities have a'so been in request, and
the popularity of these has been evident from the fact that the

loans which have been introduced have been subscribed to

very freely by the public. The Indian Government new 3}i
per cent loan for £3,500,000 attracted subscriptions to the amount
of about £14,000,000, the whole amount being placed above
par, while the colonial loans brought forward have realized

equally satisfactory results. The new companies introduced

during the year also appear to have attracted a fair degree of

favor; but as some of the new gold mining companies have
proved to be failures, the ardor of the public for them
will probably abate. The principal foreign loan brought
out during the year has been for Portugal, the total being
about £8,000,000, which is a large amount for that country.

Financially, a feature of much importance has been that

America is able not only to reduce the amount of its debt, but
also the interest upon it. 'J he interest on Indian Govern-
ment securities has been reduced from five to less than 3^ per
cent, the last loan having been placed abave par; and the prob-
ability seems to De that as there is a large section of the com-
munity still seeking for a sound investment. Governments of

acknowledged integity will find no difficulty in obtaining money
on easy terms.

A very satisfactory feature during the year has been the

increase in our export trade in manufactured goods. Our prin-

cipal seats of industry have participated in the improvement,
larger shipments having been made of iron, tin, cotton, wool,

and jute manufactures, and of most other articles. Our trade

with the United States has much improved, and this is a very
important feature; but our trade, especially in cotton goods,
with India, China and Australia, as well as with Egypt and
Turkey, has also been upon a much larger scale. Our manu-
facturers have therefore been able to dispose of not only the
large supply of goads which had accumulated during the period
of depression, but also to keep their factories working moderate
time in order to meet the requirements of buyers. The mer-
cantile community must be, therefore, in a better position.

though the demand for goods is by no means eqnsl to the mana-
facturing power of the country.

Although, however, the position of the manafactaring classes

has improved, that of the agricultural classes exhibits but

little recovery. The harvest was undoubtedly better in every

respect than that of 1879, which, it is well known, was about

the worst on record; but the wheat crop has been far from
abundant, and the deliveries of British farmers have been
disappointing. Our importations from abroad, though below

those of last setson, have been sufficiently extensive to keep the

price of wheat at a low point, and most other articles of home
production have also been sold at easy rates. There haa,

in consequence, been very little mitigation of the distress which
has for so long a period prevailed amongst the agricultural

classes. Very few farms now pay their expenses, and the

reduction of rents seems to afford "but little substantial assist-

ance. Foreign competition and dear labor have brought the

work of farming to a low point, and it is by no means surprising

that there are many farms to let, and for which largely reduced

rents fail to attract tenants. The emigration of farmers and at

farm laborers has been upon an extensive scale, but the ques-

tion of the land will have to be dealt with by Parliament, as it

is one of very great importance.

As regards a better price for agricultural produce, there

seems to be little or no hope. The large quantities received

from abroad oppose any improvement, and were this move-
ment checked the inhabitants of the manufacturing towns

would suffer, as cheap food is one basis of our prosperity.

As far as wheat is concerned, new countries for its production

are being opeiied up, and it is a fact that comparatively new
countries, such as America, New Zealand, Australia, Chili and
India, produce the world's supplies. France, Holland, Bel-

gium, Germany, and even Russia, are now importers, and have

therefore ceased to be exporters, of any importance, of wheat.

New commercial districts are therefore being opened up, and
no doubt the process will be to our ultimate advantage. By
supplying us with wheat, those countries who do so will be

able to buy more freely of our manufactures, and thus improve

our trade; but some remedial measures are necessary for our

own agriculture, and in this direction legislation seems neces-

sary. Farmers and land-owners will have undoubtedly to be

less conservative in their method of conducting their business.

In many places they have already become so, and it will no

doubt be found that, if farming is to be made to pay, it must

be conducted, not on the easy method of looking on, which

has been the case for some time past, but by dint of hard

work, and by the selection of crops the most calculated to

yield satisfactory results. For some seasons past the farmer

has been very unfortunate in the weather which has prevailed,

but a return of fine seasons would undoubtedly bring about

better results, and might ultimately attract more capital to

agricultural pursuits.

Mr. Kichard Seyd's annual statistics of failures show that last

year there was a' considerable dimnution in the number of

bankruptcies, the total for 1880 being 13,147, as compared with

16,637 in the previous year. Of these 1,478 were in the finan-

cial, wholesale and manufacturing trades, the number in 1879

being 2,548. Every branch of business and every district of the

country show a decrease, the falling off in point of numb«r
being especially marked in Scotland, where in 1879 there were

232 bankruptices, as compared with 99 last year. No doubt it

is to the failure of the City of Glasgow Bank that the greater

number of Scotch failures in 1879 are attributable, and in thia

connection it may be noted that while in 1879 five banks came

to grief, there was in 1880 only one banking failure

—

that of the Hull District Bank. In the retail trades, also,

there is shown a general decrease in the number of insolven-

cies, but the failures of farmers have continued to be numerous.

Of these there failed in January, 181; February, 160; March,

127; April, 88; May, 61; June, 60; July, 65; August, 61; Septem-

ber, 53; October, 111; November, 113; December, 133—total,

1,223. 1,045 failed in England and Wales, 82 in Scotland and

96 in Ireland. It is to the weeding-out in 1879, in consequence

of the bank crisis of the previous autumn, of a great many
rotten Aims, as well as to the subsequent improvement of trade,

that the decrease in the number of insolvencies last year is

mainly attributable, and, as trade is now on a generally sound

basis, we may reasonably hope for a continued improvement ia

the course of 1881.

LONDON bankers' CLEARINQ-HOCSB RETCRJT.

The following table shows the returns of the Bankers' Clear-
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ing-Hoane in London, for each week of the year 1880, compared

with the two previous jvars:

(000'« are oniltted--thiw, *10S,987 meiins £103,987,000.]

Week
CDdlDg. 1880. 1879. 1878.

Week
andlng. 1880. 1879. 1878.

£ £ £ £ 1 £ £
Jsn. 7.. 103,9"7 fi'',546 100.834 July 7.. 119,5111 9.1,603 101,805

14.. 8,M,H"1 97.70- 111,620 14.. 121,760 104.99!' 123,727

21.. 144,19" 92,47« 90.834 21.. 103,546

^

83,Si.T

28.. 8.-i..<T5 7 ,383 77,208 28.. 82,2.'>7 73,6>i2 108,672

Feb. 4.. 149.a«l 111,116115,022 kng. 4.. 123,mi I02,47:i 95,288

11.. 92,H 11 7t!,825 86,085 11.. 92,761 78,752 811,136

18.. 14T,'.>S) 109,064 117,433 18.. 116,400 95,.547 110,«61

25.. 93,2 iO 71,526 85,923 25.. 79,411 68,415 74,061

M>r. 3.. l.Mi,-<Sti 125,043 133,921 Sept. 1.. 117,377 102,809 119,122

10.. 94 232 7T,5<10 90,ii2H 8.. 87,265 74,407 77,713
17.. 127,1 4(1 102,31S 111.622 15.. 82,101 94,602 97,952

24.. 10^^•l:^.^ 7.1.12.=. 80,91

7

22.. 111.139 69,752 71,1211

31.. tifi,6(j."< 103,<i59 116,775 29.. 82,452 102,290 10l>,062

April 7.. 134,899 99,7(1!) 97,202 Oct. 6.. 13.1,192 86,531 88,3.16

14.. 9H,!>37 04.080 10!>,4H7 13.. 93,374 103.031 102,82,

21.. 13tf,4:n 109,o-<7 6.".,08M 20.. 130,005 88,600 81,414
2K.. 911,397 104,7.=i4 101.3i'« 27.. 81,213 811,782 91,401

Hay 5.. 149,127 9rt.518 93,898 Not. 3.. 141,440 121,1H.j1 7!',69.t

12.. U4.9I4 84.262 86,828 10.. H5,69!t 85,214' 74,HI)3

19.. Ii3,7ii7 10 1,0,59 10(i.;8o 17.. 139,184 115,967 97,i'84

26.. 84,791 77.938j 75,873 24.. 91,07li 77.410 73,190
June 2 .

.

12(i,M3" l03.24-<!llH,SS3 Dec. 1.. 9i,93-.' 123..564 10.'>,829

9.. 9l.ti.'>: Hl,48S 79,978 8.. 151,020 86,416 76.220
18.. I2.'5,ill 101,>'96 120,392 15.. 96,318 122,322 97,535
23.. 88,5ti2 80,204 83.194 22.. 142,9.i2 9(! 084 05,958
30.. 131,42 115,5611131,379 29.. 70.368 96,062 88,837

B&HK OF ENGLAND RETTRNS,

Statement showing the situation of the Bank of England eacli

week of 1880, with the Bank and market rates of discount at the

same dates.

lln Imndrcds of thousands of £—00,000s omitted.
|

pCottetavtj 2®0mmcrcial gtt0llsTx^etws

RATES OF EXCHAJJGE AT LONDON AND ON LONDON
AT LATEST DATES.

BXOHANOS AT LOSDON~Jan. 8.[ EXCHANOE OX LOSDON.

On- Time. Rate.
Lalexl
Date. Timt. Rate.

Amgterdaia . 3 nios. 12-4 «12-4>4 Jan. 8 Short. 12-2
Amstei'diiin

.

Short. 12 2 ail2-3
Antwerp 3 mo8. 25-55 a25-60 Short. 25-34
Hamburf< ...

'* 20-60 92064 Jan. 8 '* 2037
Frankfort... ** 2000 •a'20-64 Jan. 8 *• 20-37
Berlin •• 20-60 ®20-64 Jau. 8 *< 20-37
Copenbagen.
St.Petero'bg.

" 18-40 a. 18-45
«« 24i:ii6®24''8

Paris Short. 25-27'3®25-35 Jan. 8 Short. 25-28
Parts 3mo8. 25-52i2S25-57ia
Vienna •* 12-00 ®1205 Jan. 8 Jmog. 117-30
Madrid * 4718^47
Ciuliz <i 4738®47i8
Uenoa *• 26-30 ®26-40 Jan. S 3 mos. 25-53
Lislion *' 5258»52ia
New York... Jan. 8 Short. 4 79'8
Alexandria.. Jan. 6 3 luos.
Bombay .... OOdays Is. 7»8d. Ji)U. 8 4 mos. Is. 713i6d.
Calcutta .... " Is. 7S8d. Jan, 6 " Is. 7i3,ed.
Hong Kong.. .•-. Jan. 8 it 38. 8>3d.
Shanghai.... Jan. 8 58. lUd.

Market
Deposits. Securities. Km to, 3

Date. CIrcu- /"„.!, Re-
serve.

Bank
Kate.

Moiitlia
l!«iiklatlou

*

Pub- Pri-
lic vate. Gov't. Other Bills.

I'er el.£ £ £ £ £ £ £ Per el

Jan. 7... 27,8 27,6 5,6 32,2 2ii,8 24,3 15.0 3
J J" 14... 2 7,4 27.7 4,4 31,8 20,0 20,3 15.3 3 1^

,( OJ 27.1 28,0 4,1 30,9 18,9 19,0 15.9 3 1%
" 28... 26,7 28,3 4,3 30,1 17,8 18,3 16,5 3 lia

Feb. 4... 27,4 28,2 4,7 -27.8 16,8 18,2 15,- 3 2i8

" 11 .. 20.8 28.3 6,0 27,0 16,5 18,1 16.5 3 21a
" 18... 26,7 28,3 7,3 25,8 16,5 18,1 16,6 3 25fl
' 25... 26.3 28,4 8,2 25,6 16,5 18,4 17,1 3 2''s

Kar. 3... 27.0 28,5 9,9 26,0 16,5 21,3 16,6 3 r^" 10... 26,6 28.6 10,8 25,4 16,5 21.1 17,1 3 3
" 17... 26,3 29,0 11,5 26,8 16,8 22,6 17,7 3 2 '9
" 24... 26,7 29,0 11,2 26,0 16,7 21,8 17,3 3 2^
" 31... 27,0 2-,7 12,0 25,8 17.0 22 7 16,7 3 2=8

Apr. 7... 27,4 38,3 8,1 26,6 16.9 19,9 15.9 3 21a
" 14... 27,3 28.3 6.2 26.4 15,9 18.6 16,0 3 212
" 21... --•7,1 2-,3 6,4 26,6 16,0 18,8 16.2 3 2=8
" 28... 27,1 28.1 6,7 26,7 16,0 19,1 16,0 3 3

May 5... 27,6 28,0 6,8 26,0 16,0 19,4 15,3 3 2''8
•' 12... 27,2 2-',l 7,1 25,6 15,7 19,1 15,9 3 2''8

" 19 .. 27,1 27,3 7,3 25,4 15,7 19.7 1.5,2 3 2^8
" 26... 26,8 27,5 7,4 25,5 15,7 19,4 15,8 3 21516

June 2... 27,1 27,7 8,3 25,2 15,7 20,1 15,6 3 234°
" 9... 26,5 2M,1 8,9 25.0 15,8 19,4 16,6 3 234
" 16... 26,3 28,7 8,6 2.1,3 15.8 18,6 17,4 2'2 214
" 23... 26.3 29,4 8,9 25,3 15,8 18,3 18,0 21a l'^^
" 30... 27,3 29,3 10,6 27.5 15,8 23,1 17,0 2>a 1\

July 7... 27,6 29,1 16,1 26,5 15,5 1^,7 16,5 2'v 1»8
•• 14 .. 27,5 29,0 5,0 26,9 15,5 ISO 16,6 2'i! l\
" 21... 27,2 29,0 5,0 26,8 l.'i.S 17,6 16,7 2>o 2
" 28... 27,2 29.(t 5,3 26,4 15,5 17,5 16,8 21-2 1"8

Aug. 4... •-'8.1 28,6 5.3 25,0 15,8 17.1 15,5 2^2
•' 11... 27,5 2H,7 5,5 2-1,9 16,4 17,1 16,2 2%" 18... 27,2 28.7 5,9 25.6 16,4 16,9 16,i 21-2 2%
" B5... 26.8 28.7 7,0 24.9 16,4 16,8 16,9 2 In 2

Sept. 1... 27.3 28,3 7,0 24,9 16,4 18,1 16.0 2i« 238
'• 8... 27.'.! 28,4 5,9 21,9 15,3 17,7 16,4 21^2 238
" 15... 26,6 2-<,3 6,2 24,9 15,4 17,6 16,7 21-2 2H" 22... 26,6 28.3 6,6 21,5 15,4 17,6 16.7 212 2" 29... 27,0 28,1 7,2 24,5 1.1,4 18 6 16,2 2>i; 2l8

Oct. 6... 27,4 27,4 6,7 26,2 17,4 18,5 14,9 21a 2%" 13... 27,3 27,6 5,3 26,n 17,2 17,6 15,3 2 la 21|6" 20. . 27.0 28,0 4,4 28.2 16,4 18,1 16,0 2'a 1%" 27...
Nov. 3...

26,6 2 1.3 4.6 28,1 15,9 18,1 16,7 21a 11a
27,2 27.3 4,5 25,3 15,4 17,3 15.1 21a IH" 10... 26,6 26,6 5,0 24,1 14,9 17,3 14,0 21a 2" 17... 26.4 26,3 ,5,6 25,3 14,9 19,0 14,9 21a 214" 24... 26,1 26,9 5,5 25,2 14,9 17,9 15,8 2I3 1^8

Dec. 1... 26,2 2.^,9 5,4 24,4 14,9 18,1 14,7 21a 236
2(!,0 25,0 6,2 24,4 14,4 20,1 14,0 3 213ifl
25,6 24,9 7,2 24,0 14,4 20,4 14,3 3 2"'3,.

" 29:::
26,1 24,7 8,1 23,7 14,4 21,6 13,6 3 256
26,3 21,2 8,6 24,8 14,4 24,0 12,9 3 2=8

BANK OF FRANCE.
The following statement shows the situation of the Bank of

France, as in the last return of each month of 1880.

(Fu hundreds of thousands of £ -OOOs omittid.]

Date.

Jan. 29...
Feb. 26...
Mar. 25...
April 29. .

.

May 27...
June 24...
July 29...
Aug. 26...
Sept. 30...
Oct. 28...
Kov. 25...
Dbo. an...

Cash.

Ool.i.

£
29.4
31,3
32,6
32,7
32,4
32,1
30,7
30,-.

2»,2
22,9
21,7m •

Silver.

£
49,9
50,5
61.1
48,9
49,4
49.5
50,0
50,3
5i>,3

50,0
49,4

Total.

£
79,3
81,8
83,7
81,6
81,8
81,9
80,7
80,8
78,5
72,9
71,1

Public
De-

posits.

£
11,0
10,1
8,1

1(1,4

10,0
10,9
13,8
12,5
10,7
9,2
7,0
7.1

Private
De-

posits

£
16,4
17,9
18,0
17,5
18,0
18,2
17.8
16.5
15.9
15,5
15,2

Bills.

£
33,3
29,1
23,7
27,1
26,1
27,0
32,8
27,8
32.0
36,2
36,4

Circu-
lation.

£
92,9
90,1
88,4
9ii,(i

90,4
89,7
92,2
89,3
93.9
94,3
9K.0

(From our own correspondent.]

London, Saturday, Jan. 8, 1881.

The week just concluded opened with rather a quiet appear-

aiice, some anxiety being shown to ascertain the proposals

which the Gruvernment would make with regard to the pacifica-

tion of Ireland. It is, of course, generally admitted that the

question of Irish discontent is one of the most serious with

which a Government has had to deal for many years past; and
there is still a great difference of opinion as to the most judic-

ious method of dealing with it. That the supremacy of the

law must be maintained, must necessarily be acknowledged, and
security for life and property must again be established.

Although the Liberal organs of the Government represent that

Ministers have been calm on the subject, and are confident that

they will be able, before long, to re-establish order, yet it is now
very evident that they have had an anxious time of it, as their

recent speeches and acts testify. Mr. Forster addresses the

"Hou.se" with a great feeling of responsibility, and other Min-

isters have been equally serious. A large number of troops

have been forwarded to Ireland, and in this country, even in the

metropolis, the Government have given strict orders to volunteer

officers to protect with special caution. The arms have, in some

cases, been removed to the Government .stores for safety; and, on

being questioned on this subject last night by Mr. Gouibley, Mr.

Childers appealed to the honorable member not to press the

question, as the precautions which had been taken were deemed
neces.sary by the Government. This, certainly, indicates a

serious condition of things, and consequently Mr. Forster's Irish

bill is anxiously awaited by the country.

The Royal Speech has given some confidence, and as the Irish

bill is to take precedence of all other matters, legislation will

soon be complete, if the measure which the Government are

going to introduce is at all comprehensive. A hopeful feeling

has therefore prevailed in mercantile and financial circles; but on

the Stock E.\ehange American railroad bonds an J Mexican stocks

have chiefly attracted attention. The markets for British rail-

way shares and for most foreign stocks have shown some irregu-

larity; but a feature of importance has been that low-priced

stocks continue to find a public to absorb them. Several new
companies have been introduced to public notice, and a large

number have been registered during the week.

The dividends have been paid, and there is a somewhat larger

supply of money seeking employment. The rate for three

months' bills has been as low as 2% per cent, but a firmer tone

now prevails, nearly £400,000 having been taken out of the

Bank yesterday for export to New York. The large purchases

we are making of American bonds will probably necessitate a

further export of gold, as it is quite clear that money will not

remain in this country when so small a return of interest only

can be obtained. The export movement will probably be more

or less vigorous until the rates of discount in this country have

been worked up to a higher point, and an upward movement

will probably be inaugurated before very long. There are still

complaints that the supply of mercantile paper is very limited;

but the trade accounts from the piiucipal centres of industry

are of a singuine character, and favorable results are antici-

pate 1 during the year. The following are the present quota-

tions for monej^.
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Per cent.
3

Op<*.n-iiiHrk«l rates

—

Frr rent.

4 luiiiitlm' linuk bflln •2'>i>lli'i'<i

U iiKintliH' liHiik bllU -i^a-J^
4 & (J moutliB' trade billg. 3 a>3'9

1881. 1880. 1879. 1878.
S. « M £

20,953.840 27.779,40.1 33,OS!).,->4.5 27,«0r),78.'5

9.117-2. 151 5,.55i),r'72 4.710.109 4,384.488
24.7;<i.023 32,1«7,S(!0 32..M4..")7^1 2.5.:!.'>7.SS7

l.i.8.>S.llfi 20,754.78^ 18.220.223 18,417..5(l9

23.U.0.12S •.iO,2.->3.511 20.700.071 17,02.'i.!l(iO

l2,J15.43(i 14,850,618 10.009.142 ll.'J02.21C

24,2()9,276 27,029,023 28,018,087 24,508,001

3B16
3 p. <•.. 3 p. c. 5 11. l:. 3 p. c.

Oi^-'S in\ 9n% x<)4>a
41 6. 11(1. 46s. 11(1. 39» 7(1. 51s H(l.

Giiicl. 71,6(1. .5%!. 0:%.!.

10% 11(1. 8%i. liiHiil.

Bank rat«
Oiieii-niarket ratce

—

30 and 00 days' bills 2M
3 mouths' bills 2i4»23a

The rates of interest allowed by the joint-stock banks and

discount houses for deposits remain as follows :

Per f-enl.

Jolnt-stook banks 2
Piscounl huuiius at call 2

Do with 7 or 14 days' notice 2'4

Annexed Li a statement showinof the present position of the

Bank of Eiiijland, the Bank rate of discount, the price of Con-

sols, the ayeraif.! quotation for Ensflish wheat, the price of

middling upland cotton, No. 40 mule twist, fair second

quality, and the Bankers' CJearing Hou.se return, compared

with the three previous years:

Circulation, cx(!liid-

\njc Bank post bills.

Public iloiHisits

Olber d(!posit8
Ooveruiu't securities.
OtlKsr St'ciirititis

Rcs've (if notes & coin
Coin aiul bullion in
both dcpiirtiiuMits..

Proportion of assets
to llaliilities

Bank rate
Consols
Enc wheat, av. price
Mid. Upland lott^'U ..

No. lOiunle twist....
CleariuK House ret'n. 161,622,000 103,937,000 89,510,000 100,834.000

The principal movement in the market for gold has been

the American demand. The total on the way from Australia

is now fSOO.OOO. Silver has slightly declined in value, being

quoted at Bl^^d. per ounce, owing chiefly to the fact that the

next sale of India Council bills is to be increa.sed to £400,000.

The lowest price daring the year was in November and Decem-
ber, viz., 51%d. per ounce, while the highest price was in June,

July and Augusf , when it was 52%d. per ounce. Mexican dollars

have also slightly declined, business having been done at 50%d.
per ounce. The lowest price of the year was in December

—

viz., 50?id., and the highest in April and May—viz., 52^d. per

ounce. Messrs. Pixley & Abell write as follows regarding the

Eastern exchanges

:

"The rate of i.ssue of the Council bills during 1880 have not

been subject to the violent fluctuations that characterized the

year 1879; still the prices obtained tave, with one or two excep-

tions, been tending downwards ; the highest rate during the

year was Is. 8%d. per rupee on June 23, and the lowest Is. VAA.
in November and December. The total amount realized by the

India Council drafts during the past year was £15,489,092 12s.

9d., or, in rupees, 18,55,00,000.

"In the exchanges from India for Bank bills, at 4 months'
sight, there have been many variations, rates ranging from our
highest quotation, of Is. 8)^d. to Is. 85-6d. per rupee on 22nd
January, to the lowest, of Is. 7Md. on 25th November.
"From Hong Kong the highest rate was 3s. 10%d. per dollar,

on 20th May, and the lowest 3s. 8}6d., on 25th November.
"From Shanghai the highest, 5s. 3%d. per tael, on 20th May,

and the lowest 5s. Id., on 2oth November ; intermediate quota-
tions in all cases beicg numerous."
The followin^j are the present prices of bullion :

,, „ OOLO. «. rf. ,. tl.

Bar gold, flne jier oz. standard. 77 9 a 779ia
B.irKold. eimtaining 20 dwts. silver, per oz. standard. 77 lo>s® 77 II
Spaiiisli doiitiloous peroz. 74 o ©
South Aiuei'ican doubloons peroz. 73 9 31 ......
United States gold coin peroz., none here. »
German Kold coiu peroz. 76 S^iS ....'.'.

SILVER. rf. a.
Bar Bilver.fine peroz. standard, last price. SlHi »
Bar 8ilver,eoiitaiu'g 5 gi-s.gold..peroz. stand., last price, ol'a -a
Cakesilver peroz. o.iia 31 ....
Mexican dollai-8 per oz., last price. So^s a
CluUau dollars per oz. a

Quicksilver, £6 lOs. Od. Discount. 3 per'cetit."'

Tenders were received at the Bank of England on Tuesday
for £1,605,000 in Br.ti.sh Treasury bills. Tenders at £99 8s. lid.

for bills at three months received in full, and at £98 15s. 4d. for

bills at six months about 50 per cent ; above in full. The
Government are paying, therefore, nearly i% per cent for

three months' bills and 2^ per cent for six months' bills.

The following are the current rates of discount at the prin-
cipal foreign centres

:

Bank Open
rate. market.

Pr. el. Pr. el.
Paris 3>a 3)43;;%
Amsterdam 3 25i
Brussels S^j 3»4
Genoa 4 31J
Berlin 4 319
Frankfort 4 3aJ
Hamburg 4 3^
Vieuua 4 3\

Bank
rale.

Pr.ct.
St. Petcrsbiu-e ... 6
3eneva 4
Madrid, Cadiz &
Barcelona 4

Lisbon & Oporto. 5
C<>i>enhageu 3>3d4

j
New York

I Ciilcutta 4

Open
market
Pr. et.

6J4

5

5
5-4
3's
530

The Philadelphia & Reading Railroad Company have also

announced an issue of |34,300.000 deferred income bonds. Tha
price of issue is 30 per cent, or $15 per $50 bond. The whole
of this has, it is said, been subscribed, tboagh evidently by a
syndicate, which is desiroas of placing the bonds amoogst the
public.

Messrs. J. S. Morgan & Co. have invited subscriptions to an
issue of #20,000,000 6 per cent first mortgage bonds of the
Northern Pacific Uailroid Company, the price of issue being-

104^6 per cent, or £209 per $1,000 bond. It is understood that

the loan has been taken four times over, and consequently the
lists ai-e closed.

The other more important financial proposals are : Insne of
£100,000 5 per cent debentures to bearer of the Credit FoDcier
of Egypt, by Messrs. Louis Cohen & Sons, the price of issne

being 92 per cent ; an issue of £'iOO,000 4}^ per cent mort-
gage debentures to bearer by the South Australian Land Com-
pany; and the Calcutta Tramways Company, limited, with a
capital of £i>0,000.

The weather has become cold and seasonable, and no rain

has fallen during the week. This is very necessary, and a con-

tinuance of it is wanted for agricultural purpose?, as the land
had become difficult to work, in consequence of the protracted

rains. The wheat trade is still very quiet, owing to the large

visible supply in the United States.

The following return shows the extent of the imports and
exports of grain and flour into and from the United Kingdom
during the first nineteen weeks of the season, compared with

the corresponding period in the three previous years:
IMPORTS.

1880-91. 1879-80. 187S-'9. 1877-78.
Wheat cwt.22.58 t.8.')0 2«.9'0.702 18,.'i2i).471 23.183.112
Barley 6,176.390 6,!<01.703 5,19.^.186 5.688,284
Oato 4,595.863 5,987.075 4,671.4!ji! 4.555.2.50
Peas 1,119.115 1,046,188 730 0:19 810 412
Beans 890.551 l,iWI,!t»3 5S8 068 1.61.1.372
ludi.in com 13.610.089 8.315.097 11.19! 386 10,022.751
Flour 4,039.437 4.131.065 2,761.495 3,016.63'!

BXPOKTS
1880-81. 1879-80. 1878-79. 1877-78.

Wheat cwt. 563.0.59 341.924 738.48G 771,425
Barley 7.519 6.765 57.751 24,33*
Oats 211.5 3 26,875 4%.321 50,331
Peas 39.035 60.483 7,490 11,758
Beans 15.978 13.315 2.912 9,352
Indian com 133,074 365,121 120,822 43,175
Flour 57.027 44.(45 35.057 19,168

During the week ended January 1 the sales of home-^rown
wheat in the 150 principal markets of England and Wales
amounted to 27,140 quarters, against 24,573 quarters last year

and 37,891 quarters in 1879 ; while it is computed that they

were in the whole kingdom 108,560 quarters, against 98,300

and 151,600 quarter* in the two preceding years, respectively.

Since harvest the sales in the 150 principal markets have been

767,443 quarters, against 559,957 quarters in the previous year

and 1,043,284 quarters in 1879 ; the total since harvest having

been 3,069,800 quarters, against 2,270,000 quarters in the corres-

ponding period of last season and 4,173,200 quarters in 1878-9.

Without reckoning the supplies of wheat furnished ex-granary

at the commencement of the season, it is estimated that the

following quantities of wheat and flour have been placed upon

the British markets since harvest. The visible supply in the

United States is also given:

1880-1. 1879-80. 1878-9. 1877-8.
Imports of wheat.cwt.22.583.850 26.9-iO.702 18,.520.471 23,183.112
Imports of flour 4,639.437 4,431.065 2.761,493 3.016,634
Sales of home-grown
produce 13,302,210 9 861.500 18.083.600 15.263,000

Total 40,525,527 40,273,267 39,365.i60 41,462,746
Deduct exports of
wheat and flour 620,686 389.369 773.543 790,593

Result 39.901,811 39,883,898 38.592.023 10,672.153
AT'ge price of English
wheat for«ea.«ion(qr.) 428. 8d. 47s. lid. 4l8. 2il. 54s. Id.

Visible supply of wheat
iutheU. 8 bush. 30.000.000 29,612,300

The following return shows the extent of the imports of

wheat and flour into the United Kingdom during the first four

months of fhe season, together with the countries whence those

supplies were derived, compared with the corresponding period

in the three preceding seasons:

^VHKAT
1880. 1879. 1878. 1877.

From— Ctet. Cwt. Ctrl. Ctrl.

Russia 511..M6 2,182,166 3,905,9.56 3,872,633
United States... 13,032, 160 15.081,020 8,'>9 ,906 9,057,364
Brit. N. America l,vi94,506 2,889,075 1,575,^66 2.551,678
Germany 214,439 992,8.54 1.093,724 2,183,486
France 1.288 5,983 177 30,060
Chili 426.640 873,985 .50,573 182,596
Turkey, &c 125.540 860 119,395 l''"'-2i
Egypt 319.174 1016.163 105.--47 4.50,462

British India.... 1,328,376 567.316 396,341 2,457,189
Australia .... 2,073,125

»

823,423 673.657 569,072
Other coimtnes.

.

o.,696S o.^.^.-^^.^ ^.„,v....

Total 20,114,460 24,762.847 17,120,112 21,314,76*
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FCOrK.
1879.
Cwl.

416.501
107,fi39

2,69a.072
252,43i
691.U81

1878.
Cat.

363.208
108.311

l,21l,23i»
iso.ioe
690,294

1877.
Cwl.

57.'>.491
350.164
813.684
239,74:<
806.734

1880.

Otmuuiy fSf.'ill
Pnuiee lau.voB
United State* ... 2,974.458
Brit. N. America «>9.3"
OtUercouutrioB.. 861.406

Total T323,IS1 4,164,328 2,538,153 2,785,810

Annexed is a return showing the estimated value of our

imports of cereal produce into the United Kingdom duriag

the first four months of the season, compared with the same

period in the three previous years

18S0.
'Wheat « 1 0,H20.«53

1879.
«14.3»3.'v05

3.019,851
2.0i;:.2J8
3!>0,4!»8
430,676

2.319,511
3.476.131

1878.
£3,516.588
2,213,997
1,524,920
2 40,714
185,089

2,822.266
2,105.798

1877.
«13,360 689

2,505.166
1,509.420
336.401
577,9.;6

3.113,437
2,581,423

Barley 2.514,357
OttuT. 1,4'.'9.003

Peae 4.57,571
Beans 360,577
Indian com.. 3,785,186
Flour 3.505,307

Total .... *02.672.65O £26.043,470 £17.619.361 £23.990.492

There is a falling off, therefore, this season, compared with

last, of £3,370,000.

The Board of Trade returns for December and the twelve

months ended December 31 have just been issued. There has

been a falling off in our imports, but the exports h.ive been

considerable, and they show a large increase compared with last

year. The following are the leading particulars:

187S. 1879.
Imports in December £2K.57«.r,78 £35.321,556
Imports in 12 months SOS,600.610 362,127.741
ExporU in D.( ember 14.6.-1.029 16,587,620
Exports iu 12 mouths 192.848.914 19!,331.758

The following figures relate to the year ended 31st December:

IMPORTS.
18S0.

11,547,283

The imports and exports of bullion during the month and

year have been as follows:

1880
£33.216.852
409.990,056
18,214,789

222,810,626

Cotton cwt.
1878. 1879.

11.978,283 13,171,043

EXPOBTS.
1878. 1879.

Cotton cwt.
Cotton yarn
Cotton piece goods
Iron and steel.

Linen y.irn
Linen piece Roods.
Jute manufiictures yards.
Silk mauufuctures £
British wodl lbs.

Colonial and foreign Wool.lbs.
Woolen yarn ll>3.

Woolen clotlis yards.
Worsted stuffs yards.
Bianlcctsiii blanketing. .yds.
Flannels yards.
Carpets yards.

1880.
2.0n5,:i40
13,724,.!00

1.314.803 1,679.404
ll>s. 2.50,631,800 235.625,500

..yar<ls.3,613.66j.300 3,724,648,300 4,496.313,300
....tons. 2,21>-i.860 2,883.484 :^,T87,27l

lbs. 13.473,800 17,423,800 16.437,200
. yards. 160,801,700 160,>I10.(;00 164,686,800

"" 164,034.600
1.697.209

15.703,900
243,313,462
33,378..500
46.258,000
186,646,100

6,0j3,600
5,660,100
6,686,000

122.961,200
1,922,9.53
6.618,200

199,263,935
31,139,600
43,529,800
192,482,300

6,324,800
8,912,900
6,626,200

183,146.900
2,028.741

17,177,200
237.391,454
26,454,300
t0,O62,5O0

189.940,200
6,3Sti.200
6.639,900
9.304,100

The following were the quantities of cotton manufactured

piece goods exported in December, compared with the corres-

I>onding period in the two preceding years :

1878.
Yards.

3,838,900
4,146,800
3,743,000
3,261.900
7,333,200
1.293.400
2.993.100

Turkey 28 537.200

Exported to—
Germany
Holland
France
Portugal, Azores <& Madeira.
Italy
Austrian Territories
Greece .

Esypt 6,776,700
West Coast of Africa 1 ,824,600
United suites 2,'590.200
Forcifm West Indies 4.045,000
Mexico 1,072,300
United States of Colombia
(New Granada) 4,751,100

BnuU 15,724,500
Uruguay 2.161,000
Argenttuo Kepubllo 2.790,500
Chill 1.874.600
Peru 2,6^4.300
China and Hong Kong 30,707,000
Japan 4,358,300
Java 5.603,000
Philippine Islands 2,51 3,200
Gibraltar 1,200.700
Malta 2.337,800
British North America 2,220,500
Brltisli West India Iglauds &
Guiana

British Possessions in South
Africa

British India-
Bombay 31,350.100
Madras 4,067,600
Bengal 55,728.000
Straits Settlements 5.94li,500
Ceylon 1,778,200

Australia 8.636,400
Other countries 17,304 ,100

1879.
Xards.

5.209,600
3,473,500
3,093,600
3,666,900
3,477.300
498.700

2,251,100
38.723,800
9,044,700
1,636,500
3,057,200
3,089,400
1,264,500

3.402,700
27,706,000
2,846.700
.'i,O3K,700

3,453,600
897,400

32,593.000
5,943,200
4,331.700
2,258,200
1,949,100
1 ,403,200
1,521,200

1880.
lards.

3.171,200
4,776.000
5,099,500
6,033,100
5,458,100
393,.500

2,143.600
14.399,500
7.325,000
3,4 41.000
4,239.100
6.464.300
2,404,000

4.847.200
16,026,900
3.378,200
5,740,300
2,290,400
712,000

33,312,600
5,743,600
7,720.400
4.923. -200
1.706,100
1.371,900
1,362,000

2,310,000 3,356,100 3,235,600

2,685,500 1,829,200 1,338,700

39,273,900
4,742,100

03,000,000
8,600,300
2,790,900
4.300,000
17,308,000

61,701,100
4,786.900

99.923,000
12,294.100
2,207,300
8,328,300

23,845,200

Imports in DeoomUer.

.

Imports iu 12 mouths.

.

l'x:H>rts iu Docenibcr.
i:;sports iu 12 mouths.

.

Imports In nccmbor.,
Itnpoits in 12 mnntlis.
KxiMrtslu Doeember..
l!:xports iu 12 mouths.

Imports In December
Imiwrts in 12 mouths.
Ex|iortsin Ueeomber.
Exports Iu 12 months

Total unbleached or bleached 197,810.000 2.34.413.600 265,550 400
Total priutral.dycd.orculorod 81,396,600 64,076,100 105,746'200
Total mixed materials, cotton
predoudnatlug 1,373,900 1,249,900 1,815,000

Grand total 280,580.500 319,739.600
Other manufactures of cotton show as follows:

Lace and patent net £
Ho.siei-y or all sorts £
Tlirciul for sowiu;: lbs.
Other manufactures, uuemi-
mcratcd £

Total value of cottoa manu-
faoturea £

1878.
83,239
71,577

976,899

71,503

4,069,007

1879.
153.493
66.210

l,01.->,894

70,521

4,475,549

373,111,600

1830.
179.076
68.366

1,098,260

88,967

5,153.898

COLD.
1878.
£

3.090J»76
20,872,216
1,433.081

14.363,507

SILVEB.

736.342
11,549.274

693.681
11,718,039

1879.
£

404,.599
13.331,369
2,078,715

17,578,818

964,317
10,734,287

671,633
11,000,091

TOTAL GOLD AND SILVEB.

... 3.327.3 U8 1,363,910

... 32,42 1,4CB 24,065,656

... 2. 131.762 2,7.50,3 48

... 20.636,543 28,584,912

1880.
£.

797,797
9.458,996
2,719..579
11,828,822

319,269
6,828.968
163,503

7,060,681

1.617,066
16,287,964
2.388,082

18,889,503

London, Saturday, January 1, 1881.

Considering that business has been interrupted by the holi-

days and by the usual preparations which are made in view of

the close of the year, more activity has been apparent than

might have been expected, and there is still much confidence

with regard to the future. Money has been wanted in connec-

tion with the Stock Exchange settlement, and with the custom-

ary provisions which many think it necessary to make, so as to

start the new year with a good working balance, but there has

been no tightness, and there is every reason to believe that as

soon as the dividends on the public funds have been distributed

the money market will re-assume an easy appearance. Dearer

money is nevertheless anticipated some time in the course of 1881

;

but when the upward movement is likely to be inaugurated is

a matter difficult, if not impossible, to determine. It may never-

theless be concluded that we .shall commence the new year with

a money market sufficiently easy for a new speculative movement

to develop itself, and there seem to be already indications that

preparations are being made for such a movement. American

securities appear likely to attract considerable attention, and

not only these, but inferior securities, are rising in value, the

public having in many cases become weary of the low rate of

interest with which they have contented themselves for a long

time past. Now, however, they are becoming bolder and are

showing less discrimination, as is evidenced by the fact that

some of the public companies introduced of late have already

demanded sacrifices on the part of investors. But it is very

evident that, although there has been increased speculative

activity during the year just concluded, it has been insufficient

to influence to any important extent the value of money, and

hence it may be concluded that the speculative movement is

only in its infancy. The schemes before the public for absorb-

ing their savings are daily becoming more numerous, and if

the public desire, as they naturally do, that their investments

should yield them profitable results, they will have to be mare

than usually cautious. Every company cannot be expected to

be successful, and it is undoubtedly difficult to judge of a com-

pany's merits and future prospects from the very plausible

statements contained in prospectuses. Investors, however,

are importunate and require immediate results. While the

probability seems to be that as the soundest schemes which will

be brought before the public are likely to be in connection with

railways and land, they will require time to mature, and to wait

is not always acceptable. Immediate results, though only

fictitious, are more alluring, even though the future is uncer-

tain, while schemes for developing property from which no

immediate results are guaranteed, but which promise satis-

factory results in the future, with difficulty commend them-

selves to public notice. An outlet for the large surplus of

wealth which has accumulated in the principal civilized coun-

tries joi the world during the lass few years is wanted, and

probably those capitalists who are patient with regard to

results will it time reap substantial benefits.

The proposal to extend the railway system in Mexico has

been attracting considerable attention, and the value of the

government debt on the London Stock Exchanges has greatly

improved. For a long period the price was about lO", but the

stock has risen this week to 18%, and it is believed to be now

in much fewer hands than it was a short time ago. Mexico is,

no doubt, rich in many ways, and a secure government, com-

bined with quicker and cheaper means of communication, would

speedily add to its prosperity. The government as well as the

railroad bonds have for some time pa-st been increasing in value,

and there is certainly no disposition shown to sell them.

The money market has been firm during the week, chiefly—as

already stated—in consequence of the temporary requirements
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of the community. Thfl dividend money will, however, be

released in & few days, and easy rates of discount are antici-

pated. The supply of mercantile paper is still very limited.

The following are the present quotations for money.
Per eenl. Open tuivrki-t nitos— Per «»<.

4 inontlis' hunk blllH i\?ei
<i monllw' luink liUls 3 •aS's

' 4 A 6 uiuutbH' trade bills. 3 -Uli^

Dank rato
Oi>en*nnirk«t rates

—

30 ami 00 iliiyV billg.

3 montbH' biiu 2%

The rates of interest allowed by the joint-stock banks and

discount houses for deposits are as follows :

Per eoil.

2
2
21a

Jolnt^stock banks
I>l8Couiit houses at call

do witb 7 or 14 days' notice.

Annexed is a statement showing the present position of the

Bank of England, tlie Bank rate of discount, the price of con-sols,

the average quotation for English wheat, the price of middling

upland cotton and of No. 40 mule twist, fair 2d quality, and the

Bankers' Clearing House return, compared with the three pre-

vious years :

1880. 1879.
OlrcHlatlon, pxcUidIng * £
bank jMwt bills 26,320,.'540 27.634,23.5

Public (iDposits S,l>25..?08 8,02i).12S
Otlicr dopiwitfl 24,848,182 29,969,74!)
Goveriim't seciuitifis. 14,36.5,019 16,587,684
Other aoiiuitics 24,040,844 •J4,29.'i.o28

Rtw'vcotni>Uw&com. 12,918,076 14,987,327
Coin anil bullion in
both dnpartiuenta .

.

Proporticni of assets
to liabilities 3832

Bank rato 3 p. c. 3 p. c.

Consols jv 'iS'a «7?t
Eii«. wheat, av. price. 423. »d. 47s. 1(1.

Mid. Upland cotton... eUifid. ClOjod.

No. 40 Mule twist .. lOiart. lO^d.
Clear'K-house return. 70,398.000 96,062,000

1878.
£

32,782,010
4,940.137

3\,1IH.7.'>8
14,720,223
29,1 19.440
10,306,3il

1877.
£

27,333,880
5,903,097

22,064,528
13,377,1)31
20,511,341
12,052,914

24,233,616 27,601,502 28,088,301 24,386,794

5 p. c.

9514
398. 9(1.

.-.d.

8%'1.

4 p. c.

94%x(1.
518. 9a.

6i5sil.

10i«d.

88,887,000 123.550,000

The silver market during the week has been quiet, but

steady, the principal demand having been for the Continent.

In the value of Mexican dollars there has been no material

change. The following prices of bullion are from Messrs.

Piiley's & Abell's circular

:

OOI.D s. <t. s. ft.

Bar gold, fine per oz. standard. 77 9 ®77 Sig

Bar gold, coiitain'g 20 dwts. silver . . per oz. standard. 77 loij®
8i>ani8h doubloons iwroz. 74 a
South Anunican doubloons peroz. 73 9 ®
United States jcold (X)iu peroz.. none here S
German gold coin peroz. 76 3'4»

SILVER. rf. d.

Bar silver, fine peroz. standard 61\
Bar silver, coutivin'g 5 grs. gold.peroz. standard 52^
Cuke silver per oz. SS'^s
Mexican dollars per o '. SCa
Chilian dollars per oz

Quicksilver, £6 lOs. Od. Discount, 3 per cent.

India eonsol bills were sold at the Bank of England on

Wednesday at Is. 7%d. per ounce. A much smaller allotment

was made.

The following are the current rates of discount at the princi-

pal foreign centres :

a

a

Bank
rate.
Pr.cl.

31a
3
313
4
4
4

Open
market
I'r. ci.

3l4®338
2\
314
312
3 hi
3^
3%
3^

Bank
rate.
I'r. ct.

G
4

St. Petcrsbnrg...
Gen('va
Madrid. Cadiz &
Barcelona 4

I.i.sbon & Oporto. 5
C<)i>enliagen 3 la 3'4
New York
Calcutta 4

Open
market,
I'r. ct.

0'4

5
5»4
31a

5®U

Paris
Amsterdam
Brussels
Geno.a
BcrUn
Frankfort..
niuuburg 4
Vienna 4

During the week ended Dec. 25 the sales of home-grown
produce in the 150 principal markets of England and Wales

amounted to 41,988 quarters, against 47,048 quarters in 1879

and 54,383 quarters in 1878. while it is computed that they

were in the whole kingdom 168,000 quarters, against 188.200

quarters and 219,530 quarters in 1879 and 1878 respectively.

Since harvest the sales in the 150 principal markets have been

740,303 quarters, against 535,384 quarters in 1879 and 1,005,-

393 quarters in 1878 ; while it is computed that they have been

in the whole kingdom 2,961,310 quarters, against 2,141,540 quar-

ters and 4,021,600 quarters in 1879 and 1878 respectively.

Without reckoning the supplies furnished ex-granary at the

commencement of the season, it is estimated that the follow-

ing quantities of wheat and flour have been placed upon the

British markets since harvest. The visible supply in the

United States is also given :

1879. 1878. 1877.
2.">,6.I7,90S 17,753,129 21,79.-,,728
4,110,613 2,568.468 2,775,521

1880.
Imjiorts of wheat. cwt 21,455,171
Imports of Hour 4,291,517
Sales of home-grown
produce. 12,798,000 9,43.-.,310 17,441,000 14,397,000

Total 38,545.288 39,253.830 37,761,597 38,908,24a
D(yluct exports of
wheat and Hour 587,048 3.^8.758 752,262 774,695

Rcsidt 37,958,240
AvVe price of English
wheat for the seiuson. 42a. 9d.

Visible supply in Unit'd
Stale» bush. 29,800,000 28.034,366

38,895,072 37,009,335 31,193,554

4?8. Od. 41a. 3d. 54.%. Od.

The following return shows th9 extent of tke imports and
exports of grain, &c., into and from the United Kingdom durioff

the first eighteen weeks of the season, compared with the cor-

responding period in the three previous seasons :

1880.
Wheat owt.21,455,171
Barley 5,783,906
Oats 4,407,31 S
Poa« 1.108.C61
Beans 834, 17o
Indian com 12,9C2,.595
Flour 4,291,517

Wheat cwt.
Barley
Oats
Peas
Beans
Indl.an com
Flour

530,3.50
0,129

190,157
30,140
15.8S4

128,830
S6.098

1879.
25,0ir7,908
0,707,405
5,89 ,530
973,418

1,043,305
7,604,266
4,110,012

OBTS.

314,870
0,642

24,384
88.72 4

13,203
347,164
43,888

t87R.
17.752.129
5.327J04
4,528.889
070.826
.M 1,700

10,749,710
2,568.468

719.653
50.905
42,817
7,377
2,1-90

105,913
32,009

1877.
2l,79.\72«
5.281,475
4.204.017
792.171

1 .."^80.787

9.459,004
2,7:5,521

756.086
24.287
49,040
0.730
9,081

43.008
17,700

Eaxllnh market Keports—Per Gable.

The daily closing quotations in the markets of London and
Liverpool for the past week, as reported by cable, are shown ia
the following summary:
London Money and Stock Market.—The bullion in the Bank

of England increased £152,000 during the week. During the
same time the specie in the Bank of France decreased 7,285,000
francs in gold and increased 470,000 francs in silver.

.Sat. Mon. Tuet. Wed. Ttiurt. Fri.
Jan, Jan. Jan. Jan. Jan. Jan.
15. 17 18. 19 20 21.

811ver,peroi d. 51 5119 Sm Slia SlOg Si's
Consols for money 989u 98»i9 93iiu 98'ii« 98'i« 93»ig
Consolsforaccount .... 98*4 98% 93i=ifl OS'Su 93ili» 98lti«
Fr'chrentes(inParl81fr.84-.5.5 ,83-97 83 9i) 840) 84-25
U.S.5sofl881 XIO314 1033s 103% 103% IO3I9 lOSU
U. S. 4138 of 1891 116 115!li 115% 115% 115% 115%
U.S.480fl907 117 117'4 II714 U714 117 117
Erie, common stock 53^ 53% .'3 53'4 53% 63
Illinois Central 129Hi 12'.lia 134 136 137ia 130
Pennsylvania 68>4 C8ia O-is OS"* OS's 08%
Plilla(lelphia& Reading. 33 31% 3\^) 32% 32ia 32%
New York Central l.>7 ir>7ia 157 157 IJSia 157»s

Liverpool Breadatuff» and Protmntin Marke's.—
Hon. Tacs.
». d.t. d.

Flour (ex. State). 100 lb. 12 12 <! 12
(Fheat. No. 1, wU. " 9 7 9 7 9
Spring, No. 2... " 9 7 9 7 9
Winter.West-.n. " 9 8 9 8 9
Cal. white " 9 8 9 8 9

Com,mixed,West. •' 5 Oia 5 Oia 5
Pork, West. mess.. ^l)bl.03 04 04
Bacon, long clear, cwt.. 33 O 39 39
Beef, pr. mess,new,|»tc.7t 74 74
Lard.primeWest. ^cwt.48 48 48
Cheese. Am. choice " 68 03 63

d.
6
6

8
8
Ola
O

O

Wed. Tliurt.
d.

12
9
9
9

5
05
39
74
48
68

Fri.
: d.
12
9

9
9
5
05
39
74
48
63

Liverpool Uottm Market.—See special report on cotton.

®0mmerclal atttlHHsccUaucausHews.
Nation.vl B.VNK3 Or(}.vsi2ed.—The following -namad national

bank was organized this week :

2,504—The Brockton National Bank, Brockton, Mas.?. Authorized capi-
tal. $100,000; paidiu capital, $71,000. Davis S. Packard,
President; Clarence K. Flllebrowu, Cashier.

iKPORTa AND E.'CPORTS FOB THB Wbbk.—The imports of last

week, compared with those of the preceding week, show
an increase in both dry goods and general merchandise.
The total imports were Ti9,434,024, against ^6,803.512 the pre-

ceding week and $5,016,291 two weeks previous. The exports
tor the week ended Jan. 13 amounted to $6,430,268, against

^6.772,531 la.st week and $7,643,993 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Jan. 13 and for the week ending (for general

merchan&e) Jan. 14:

FOEEIOX IMPORTS AT NEW TOUK FOB THB WEEK.
1878. 1879. 1880. 1881.

Dry Goods Sl.472.859 $2.M1,264 $1.80<.rt31 $3,311,827
General mdse... 3,638.072 2.767,13; 4,2Jl,093 0.119.197

$1,951,401
6.t90.;n4

$6.0-t 1.726
14.778.538

$9,434,024
0,303,512

Total week $5,111,^31
Prev. reported-. 11.220.3B0

Total s'ce Jan. 1. $16,332,031 $11,447,715 $20,363,314 $16,237,530

In our report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement nf the exports (exclusive of

specie) from the port of New York to foreign ports for ths
week ending January 18:

EXPORTS FROM NEW TOUK FOR THB WKBK.
1878. 1879. 18.^0. 18S1.

For the week.... $3,8(-.6.962 $3.9.J0,310 $3,637,823 $0,430,263
Prev. reported.. 11,575,711 3,076.935 10,901,320 14,42 1.5'24

Totals'oeJan. 1. $17,442,673 $11,627,304 $10,592,019 $20,901,790

EXPORTS AXD IMPORTS OP SPECIE AT IfBW YORK.

The following table shows the exports and imports of specie

at the port of New York for the -w-oek ending January 15.

Great Britain
France
Germany
West Indies
Mexico
South America
Ail other countries.

T0t.1l.

Bj-porte fronx New Tork

Gold.

S.'iOO
100

3.900

super.

$177,408

10.000

$l«7.103

Tmporlt at Neu Tork.

Gold.

13,.'536

53.357
3.457

$70.350

Silver.

7.406
29.306
1,4.'59

50

$3-».28l
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Ol the above eipoita $1 , lOU were American silv e c^

Sno American uold coin. Of the import» $7,640 wei» Ai

gold coin and fU.OOO American silver coin.

The movempnt from January 1 to date in 1881 mclndes the

export of $3,930 gold and $393,908 silver, and the import

of II 244.1597 gold and #49,563 silver. The totals at New
York from January 1 to date in the present and several

previoo!) y«an» ha/« bffn nt follows:

Tear. Ezportt. I

*397.36i§
3 i.'i.OUT

l,03ii.9S3
l.(H9.M%9

7-iX.62-l

Imports,

$I,2!)4.1G'i
491,015
412,251
8K(i.«(>4
9ll,riin

Year.

1876..
1875..
1874..
1873..
1872..

Exports

$1 .439.tt23

8,22H.8>*
2,36i,017
6,«II,153
l,49'«.32l

Imports.

$114,344
114,144
.i2,718
8e.019
04,052

Anthracite Coal Tonnage.—The following statement of the

anthracite coal production for the month of December and the

past year has been prepared by Mr. J. H Jones, the accountant

of the Philadelphia & Reading I^ilroad Company :

Pblla. ARnml ...

LehlKli ValU\V....
Contnilof S. J ...

Del. Luck. & W...
Del. A H. Ciiwl.,
PeDnsylvaiiiii KR.
Penti. Coal Co ...

N. Y. L.K. & W...

December. .

1870. 1880. 1879.
•For year—

lo80. Decrease.

550, ,19 407,089 7,442,617 5,'>33.9i2 ,508,094
3i;«.155 3tili..>53 4,40.1.957 4,394,332 1 1 ,424

3 17.3 17 270.8 S8 3.825.553 3.170.141 355,412
3ti).7l3 310.150 3,867,404 3,5.50.318 317,1156

270,219 210.0 >9 3,011.117 2.671,704 3 9,«12

i:».(Ii3 149,675 1,682.106 1.864,0.11 ;l 8 1.925

89,502 noti.018 1,427,150 1,133.466 2«8.633
31,243 46,473 t477,7-'2 1411,094 66.688

Total.

.

2.074,101 1,878,857 26,142,689 23 437,212 2,705,447

* 13.250 tons included In the amount erroneously omitted in Novem-
l>er statement.

, , , , , , ,

tTheae amounts Include the following Items, which sho ild liave been
reported in Delaware it Hmlscin Caual Company's tonnage, viz ; 1879,
40,273 runs, and 1880, 38,205 Ions.

J Increase.

The stock of coal on hand at tide-water shipping points,

December 31, 1880. was 500.273 tons; on November 30. 609,833

tons ; decrease, 109.5 iO tons. The amount on hand December
31, 1879, was 613,512 tons ; and on December 31, 1878, 501,377

tons.
Of the total prodnction in 1880, 11,419,279 tons, or 48-72 per

cent, was from the Wyoming Region ; 4,463.221 tons, or 1905
percent, from Lehigh Region, and 7,554,742 tons, or 32 23 per

cent, from Schuylkill Region.
Competitive tonnage, including all coal which for final cop-

sumption or in tran.sit reaches any point on Hudson River or

the Bay of New York, or which passes out of the capes of the
Delaware, except pea and dust : 1879, 11,813.798 tons, and 1880.

10,083,159 tons.

Boston Land Company.—The annual report of this company
shows cash as.sets of $128,895. while the expenses of the year
have been about $13,000. The company has no debt. The
directoi-s say

—

The land sales durlnj; the year amount to $8,631, comprising twe»ty-
eight lot^, or > 41,721 square feot, sold at an averag,^ pi-iu« of a little

over six cents per 8(|u-ire fooi. The sales could h:ive been la'gel.v
increased at prices ruling a year since, but the directors have considered
It for the best interests of the atocKholders to wait the further devclup-
meutof a demand m-nu in acuordaueo with the growing prosperity of
the times.
Mr. James Alexander has paid one year's interest on the contingent

purchase mad of the cmpany by him. and ihis indicates his intention
to complete the transaviion. In the event of a suecesstul resuU of tlii.s

gentleman's plans, the company will receive from him, wiihiu two years,
the sum of ul>imt $121,000 for the iiplaud and flats to be conveyed.
The Improvements itroimeed by Mr. Alexander are even more imxtortaut
to the company than this adilition to its assets.
The unsold land of the company, scarcely diminished by the sales of

the year, deilnctiug the land included in Mr. Alexander's coutruct. and
the amount required for streets, may be estimated at about 7(iOac os,
or say 30,492,000 square leet, which, at six cents per square foot, would
amount to $1 ,829.520
Add amount under contract with Mr. Alexander 121,0(i0
Add available aesets 128,895

elected Pres'.deat and the old board of directors, with the ex-
ception of General Echols, who declined, was re-elected.

Washinston City Virginia Midland & Great Southern.

—

This road has been transferred to the Virginia Midland Com-
pany, or/anized by the purchasers at the late foreclosnre sale.

The Virginia Court of Appeals has decided that claims for
materials furnished piior to the appointment of the Receiver,
and amounting to about $241,000, are valid and prior to the
mortgage debt.

Western Union Telegraph—Atlantic <& Piiciftc—.American
Union.—The directors of the.se three companies voted in favor
of the consolidation, and called meetings of the re.spective

stockholders to vote on the same. The meetings will be held
as follows: Western Union, February 19 ; Atlantic & Pacific,

February 5 ; American Union. February 7. A temporary in-

junction against the consolidation was obtained by Rufus
Hatch, and the question will be argued Jan. 24.

—Attention is called to the prospectus of the Atlantic & Vir-
ginia Fertilizing Company, published in our advertising col-

umns. We have seen the papers relating to their past busi-
ness and present status, referred to in the prospectus, and
investors would do well to look into the matter for themselves.
It should be <>b8erved that the capital now offered for subscrip-
tion is for the increase of a business already well established
on a profitable basis. The business can be doubled up without
proportionately increasing the expenses.

—The North British & Mercantile Insurance Company pub-
lishes its statement of January 1, 1881, showing for the United
States Branch invested and cash fire asset.s. $1,958,089; unpaid,
losses and reserve for re-insurance, $849,203; net fire surplus,

$1,108,886; total income for the year 1880. $1,275,408; total

losses incurred and all other expenditures, $1,011,534; surplus
income, $263,873.

—Attention is called to the card of the Home Insurance Com-
pany of New York, which is emphatically a home corporation,
with a record which is more than sati-ifaciory. On the 1st day
of January, 1881. the company had cash capital. ^3,000.000;

reserve for unearned premiums, $1,931,273; reserve for unpaid
losses and all other claims, $289,986; net surplus, $1,639,245;
total cash assets, $6,860,505.

—We publish in our advertising columns a list of the names
composing the newly-elected board of directors of the Ameri-
can Bank Note Company. The gentlemen are am >ng our best

known and most eneri:etic business men, and the c nnpany with
its able corps of oflicers bids fair to make its reputation greater,

if possible, than ever before.

. $2,079,415An estimated value of
Or ab.mt $26 per sliare for 80,000 shares.
Many sKickhirlders have aslted why. with cash assets of about $129,-

000 in the treasury, or more than ouo and a-half dollars per ^hare, the
oonuianj' d.ics not ileclare a dividend 1

The diiectors of the Boston Laud Cinnpany, In the flr-t place, have
resolved that no det>l shall be created, under auy ciicum^tances, and
this is strlctlv in accoidaiice with the by-laws. In the second place,
tliey have determined lo increase incimie-produciu,r assets enouith to
pay. from the product thereof, all expenditures, so that the property,
under Judicious sales an.l development, may advance in value without
being liuidened with the cost of maintenance.
They now claim fur the compauy a solid flnanci.al position, secured

after much iiaiicnr eCfort-a position which renders the company nearly
self 8 upportiug without resort to land sales, and which will soon enablen to divide regu, ally IO the stockholders the proceeds of future \ early
sales If t'ds poiiey shall be considered desirable. In view of the low
''? rf-!i ..'.'.'"''^i

"""" '""ng, it may be prudout to gather the round sum
of 4.1.10.O0O Of $200,000. in order to be sure of sutllei-ut income to moi-ta possible increase of eipeuscs; but at some point which will.leaiiy
guarantee the ri'snlis aimed at io this programme of mamigemcut, theproperty can be made to yield s itisfaetory dividends to the stockholders
without forcing sales of land at uufavorable perio.ls. The idea of land
mvidends. suggested iu the last annual report, has not beeu thought

Union Piiciflc.—At a meeting of the board of directors of the
Union Pacific Railroad Company, it was resolved to increase the
capital stock $10 000.000. The new stock Will be offered at par—
the stockholders of record on February 6 to be given the prefer-

• ence in tjie matter of allotm.'nt. The issue is for the purpose
of providing means for extensions of branches and increasing
the facilities of the company in handling its traffic.

Valley Railroad, Va.-At Staunton. Va.. Jan. 20, the stock-
holders of the Valley Railroad met and determined to place a
mortgage of $700,000 on the road and complete it to Lexing-
toi), 36 miles south of Staunton. The road will probably be
finished within a year. WUliam Keyser of Baltimore was re-

B.l(iHL\G ANU Fl.U.^UlAL.

OFFICE OF FISK 6c HATCH, Banker',

No. 5 Nassao Stkekt, New Yokk, Jau. 17, 1881.

As good interest-paying securities, selling at moderate prices, are very

scarce in the market, we deem it a service to the investing public to call

their attention to the following list; full particiiUirs of which can be

obtained at our oflice.

Southern Pacific of California Six Per Cent Bonds, interest payable

Aiuil and October; present market price, 103 ^a- These bonds should

taKe rank with the Central and Western Paoific, selling at 12 to 15 per

cent premium.
Chesapeake & Ohio Railw.ay Purchase Money Funding Bonds; intor-

est six per cent, payable January and July. Preseui price. 110 and
accrued interest. These bonds, attiountiug to only $2,350,000, are a
first lieu on the whole property of the companj-, valued at $50,000,000.

Chesapeake &. Ohio Railway Bonds, Series "A" ; interest six per cent,

payable April and October. These bonds amount to only $2,000,000,

aud with the Purchiise Money Funding Bonds, compnsfc the only cash

interest obligations of the Company at press^ut. The net earnings ar«

largely iu excess of all present interest retiuirements. Price at present,

104 aud ac>;rued interest.

The Elizabethtown Lexington & Big Sandy Six Per Cent First Mort-

gage Bonds, interest payable March and September. This road will bo

the conneciing link betweeu the Che.iapeake aud Ohio aud the West and
Southwest, and therefore must enjoy a large traffic. It is all under eon-

tract, and will be completed within six mouths, when the bonds should

command a much higher price . Price of the bonds at present, 100 and
interest.

We regard all the above as desirable for investment.

The Ch-wapeake & Ohio Railway Bonds, Scries "B," and the Cur-

rency Bonds, at present paying their coupons in Preferred Stocks, the

former selling at SB's, the latter at 51. both quoted at the Stock

Exchange, we believe to be very attractive at preaeut quotations, as

securities rapidly growing in value, iu view of the neat improvement
of the property on which they are based. We look for a large advance

In both of them during this year, as two, and perhaiis three of the West-

ern oounections of the Chesapeake & Ohio Railway will be oompletsd

during that, time, as well as the extension to Newport News.

We have just published the Eighth Edition of our "Memoranda Con-

cerning Government Bonds," containing much valuable information,

which Is free to all investors. We continue to deal iu Government bonds,

and execute cash orders at the Stock Exchange far all securities dealt

in there.

Wo also receive deposits, on which we allow interest at the rate of

three per cent per annum.
Very truly,

FISK & HATCH.
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DIVIDENDS.
Tlie foUowlrut dividends Iiave rooentlv been announced:

Kame of Company.

Railroad*.
IlllnolR Ceutnil

Blink*.
Oorman-AnuTiciiii
ruclllc ((luiir.)

IiiNurauce.
ExrliaiiKe Kiie
ilotfman Kiic
Kcpiililli' I'ire

Williaiiisir}.'!! cn.v Flic (Brnnklyn)

Per
Cent.

3>9

3
213

5
ft

10

When
Pay tolt.

Mar.

Feb.
Feb.

Bookn Cloiert.
(IMiya inehuiivt.)

1 Jan.
1 Jan.

Feb. 1 Jaa.
On dem.
On dein.
On dein.l

2.^ to Jan. :il

'10 to Jan. »l

26 to Ja*. 31

FKIDAY. JANI AIIY ai, 1SS1-3 P. M.

The Money Market anil Financial Situation.—Tlw wwk
lias presented no evidence of any real cliecic to tile buoyant
tendency at the Stock Exchanges. Tliere have necessarily been
fluctuations in stock.s, and at times a sharp downward turn in one
stock or another tliat had jumped up too rapidly; but on a view
of tile whole market there i.s little cliange in tone, and the con-

fldence in prices appears to remain unaltered. The telegraph
consolidation lias iieen voted hy tlie directors of the three com-
panies, and meetings of stockholders liave been called to ratify

it, but not a word oi official information has yet been given to the
public of the tenns of the proposed contract, so tliat an outsider
can at present neither buy nor sell the stock except at great risk

of loss. It is useless to repeat the various guesses which have
been published as to the basis of consolidation, since the directors

assert that none of them are correct. The temporary injunction
obtained by Rufus Hatch is not considered of inuch importance.
The passage of the three per cent funding bill in the House of

Representatives has been one of the leading events ; but as it is

fenerally conceded, even by its friends, that the bill must yet
e amended in mo.st essential particulars before final action is

taken, it is hardly worth while to comment upon it now. As the
bill stands to-day it is not calculated to increase the confidence
of Wall Street in the adoption of a practical funding law during
the present session.

The money market has been well supplied with funds, and the
rate-s on the different sorts of collateral have been 4@0 per cent.

Prime commercial paper is quoted at S®.")^ per cent.

The Bank of England statement on Thursday showed a gain
of £1,^)2,000 in specie, and the percentage of reserve to lia-

bilities was 43 3-ltJ per cent, again.st 4U 13-16 the previous week
;

the discount rate remains at 3/^ per cent. The Bank of France
lost 7,28.'),000 francs m gold and gained 470,000 francs in silver.

The last statement of the New York City Clearing House banks,
issued Jan. 15, showed an increase of .'J3,735,02.5 in the surplus
above legal reserve, the total surplus being $8,054,400, against
$4,319,375 the previous week.
The following table shows the changes from the previous week

and a comparison with the two preceding years;

Loansand dU.
Specie
Circulation . .

.

2fet deposits .

Legal tenders.

T^gal reserve.
Keserve lield.

Sun>lus

1H81.
Jan. 15.

Differences fr^m
previous week.

$302..<(i.l.300 I)ec..*l.21.i.90O
ti.i,4H-2..'iOO Ino . 3,513,1301)
l,s.4-2.j.OOO Dec. 1.200

29_>..)7ii.80O Inc. 6,5Si),100
IJ.tifG.lOO.Iuc. 1,868,700

$73,094,200' Inn .$l,647.27.i
81.148,UOO,Inc. 5.382,300

8.03 1,400, rnc.$3,735.02

1880.
Jan. 17.

!^27(>,990.900l
53,n.='S.tiOO|

21,(iS.">.9O0l

25:1,731,900
15,1114,200

$113,432,97.")

69,472,800

isro
Tan. 18.

#2:13
17
19

21
49,

$52,
67,

.168.400
344.600
767,1)00
,590.600
,9<i5,8t)0

,S97,6.-iO

,310,100

$6,030.8251 $14.412.7.)(l

United States Bonds.—The transactions in governments have
been hardly as active as last week. The funding bill, as it

pa.ssed the House, is scarcely in a shape to give much .satisfac-
tion in regard to the future prospects, and until the bill gets into
the Senate, and is there discu.s.sed and amended, the holders
of Government bonds will bt; unable to form any delinite opinion
as to the nece.ssity of speedily changing their bonds.
The closing prices at the JSew Yorii Board have been as follows:

.6», 1881 retf.

6b, 1881 coup.
58, 1881 reg.
5b, 1881 coup.
4188, 1891 rcK.
4'«8, 1891 ooiip.
48, 1907 reK.
48,1907 coup.
6s, our'cy, 1895..reK.
68, our'cy, 1896.. reg.
6b, cur'cy, 1897.. reg.
68, our'cy, 1898. .reg.
68, cur'cy. 1899 . . reg.

Inleres Jan. Jan. Jan. Jan. Jan. 'Tan.
I'crioiis 15. 17. 18. 19. 20. 21

J. & J "101=8 -101 5e '101 Sg 10158 •10158 •1015v
.r. & J. •1015? 'lot's -101»8!*1015s •loi'^noisg
Q.-Feb. lOOiii'lOOHi loo's 'lOO^e •lOO^'^KlOl'j
Q.-Feb. •Kll'-S 101% •lOI's •lOl'Hj '10ir>H' 101 :*i

t, .-.'War. II2I2 M1213 11238i-U2>i! *112S8i*n2:fo
t, .-Mar. ni2W •11213 112=8 •11212 *11238^H23a
Q.-Jau. H312 li3ie *113l8 '11338 113% •11:114
O.-Jan.
.r. & J.

11314 11314 '11318 •11338 II314 113%
*1 :0 '130 •12S14 •129 •128 •128

J. & J. '131 •131 •120i4J*130 •129 •12-1
J. & J. *132 •132 •13iii8*131 130 •12s
J. & J. 133 •133 '131l4*131l2 •131 •12s
J. & J. '134 •134 •132 •132 •132 'V'^i

• This is the price bid at the morning board; no sale was made.
The range in prices since Jan. 1, 1881, and the am)ant of

each class of bonds outstanding Jan. 1, 1881, were as follows:

Ijowest.

68, 1881. ...cp. toils Jan. 3
68, 1881....CP. IO1I2 Jnn. 3
4138, 1891. .cp. 11 J Jan. 'd

48, 1907....op.|U238jati. 3
6s,cur'nny.reg. 13 1 Jan. 5

Rfi»f/e since .Tan. I, 1881.

Highest.

10 1 =8 Jan. 12
lOl^iJan. 17
ir^SsJan. 14
11308 Jan. l:im\ .i„n. 13

Amottnl Jan. 1, 18S1.

Hegistercd.

$1.54,787,7.50
313,74s,900
175.781,400
535,163,550
•i4.6">:i.M'i

Coupon.

$46.76»,250
1 15,902,130
74,218,600

203,2.16,850

Closing prices of securities in London for t'lree weeks past and
the range since January 1, 1881, were as follows:

a. 8. 58 of 1381....
U.S. 414s of 1891..
U.S. 48 of 1907....

Jan.
7.

101>s
115'4
116>4

Jan.
14.

XIO314 IO314

II718 117

Jan.
21.

Range since Jan. 1, 18til.

Lowest.

103>8 Jan. 20
llSkJao. 4
116i4JaD. 4

aiffhesl.

104>s Jan. 3
11*1 Jan. 14
II714 Jan. 17

Railroad and MIscellaneong Htocks.—The stock market
has been somewhat variable, but without t-ign of weakness. Tlie
year 1880 has formed a new ba.sis for cal(Miiation, and tliis must
be considered in trj'ing to get at a fair intimate of the market.
The railroad earnings were very large and gave net prolitsappli-
cable to dividends much greater than in previous years; then, t<x>,

the decline in rates of interest for choice secnritira first Ix-gan to
be felt as an influence which appeared to bv pemuinent. Cer-
tainly the equalization of interest rates on se<'uritien in Ixndon
and New York was never so clo.s<; as at present. Accepting thes«
fact.s, it may be said that a good ."5 per cent railroad Ixjiid should
.sell at par, and a 5 per cent stock not guaranteed, Ijut deiwndent
on variable earnings from year to year, should sell at ^5. To
anticipate lower rates than tfiese in a young and growing coun-
try like the United States, is hardly reasonable. Under such
circum-stances the pre.sent high prices of sure 7 to 8 jier cent
dividend-paying stocks of old railroads, having a tolerably cer-

tain business, would seem to be better warranted than the prices

of stocks which depend entirely on the future for their dividendw—
thus, which prices have the best foundation, N. Y. Central &
Hudson at 152 or Northern Pacific at 67 ; Penn.sylvania Railroad
at 133 or N. Y. Ontario & Western at 38 ? Again, one of the
popular fallacies about railroad earnings is the assumption that
they will keep up to the best year ever known—the year 1880.

The prospect for railroad earnings just now is excellent, and no
reason ajjpears why the first half of 1881 should not equal or
exceed the first six months of 1880 ; but the la-st half of the year
will greatly depend on the crops rai.sed, and afterwaid tnere
must be varying influences, as in former years. The.se general
remarks may not be out of place, in view of the great mterest
now felt in the situation of tlie stock market.
As to details this week, the prices from day to day given else-

where will show the fluctuations. The telegrapli stocks have
jumped up about as affected by the negotiations. Central
Pacific broke to-day on the following dispatch from Washington
in the New York World:
"The Government Auditor has notified the directors of the

Central Pacific Railroad Company that the 3 per cent dividend
recently declared by it must be canceled, as the net earnings of
the road since June 30, 1880, barely cover the deficit of $1,623,-

723 18 established in the official accounts as made up to that

date."

The wires were down and no information could be had of this

matter to-day. New York Ontario & Western rose to the highest
prices ever made.
The daily highest and lowest prices have been as follows:

Am. DIst. Tel
Ainer.Un.Tel.
IJanudu South
Cent.of .V. J.,
Cent. Pacific.,
Ch6».&Ohlo.,
Uo lut prf

,

Do 2d prf.
Chic. 4 Alton.
Chic Bur.AO.
Chlc.M.iSt.P,

Do pref.
Chlc.&N. W..

1)0 prof.
C.R.I.iP.new
Ch.St.l..4N.O,
Ch.St.P.M.AO

Do pref.
Clev. C. C. & I

.

Col.Chlc.&l.C.
Del.&lI.Cunal
Uel.Liick.&W.
Dcnverjt R.G.
Han.&St.Jo..

Do pref.
Hous.ATex.C.
niin'iis Cent..
Inl.iGt.Nor..
Lake Krie&vv.
Lake Shore
Louisv .tNiiSh
.Manhattan
Mar.iC.lst pf.

Do 2d prf.
Mot. Klevated
.Hich.Central .

.vloblleAohlu.
Mo.Kans.JtT.
Mor.& Ussex..
Nash.Ch.&StL
S.Y.C.&H
N.y.Klovated
V.y.L.K.S w.

Do pDf.
N.Y.Ont. ft VV.
Northern Pac.

Do pref.
Ohio Central .

Ohio ft Miss...
Do pref.

PaciHc .Mall...
Panama
Phil. ftKeadV
!t.I,.A.&r.lI.

Do pref.
St.L.l.M.ftS...
St. L.ft S.Fran

Do pref.
Do lut nrf.

Tex.* Paciac.
Union Pacific.
Wab.St.L.&P.

Do pref.
West. Dn.TcI.

Saturdiiu. Momitiu TtuMny, Wfdnfjul. i Thurs/iau
Jan. 15. Jan. 17. Jan. lo. Jan. 1». Jan. 30.

'

64 C5
80!< 8S
80>^ 87
^8;

- ""

05; 08><
2.<!4 a.)>4

as 25H-
:53>i 154
17? IHl

127 ,,12S^4
129^ la.i

143 IWiii
'.MM 13?
4B>6 48)^
4BM 4SM
H7 W^
veU 97
2: 23H

114 lis,
80><c DOM
51H 54 .,

108 lOSJi
-•Hi T.ii

125-4 IZIJt

40 , 41
132K VMH
OIX 9m
3.5 30
VH 10

ids" ids
:24^ 125K
22 22
ilt.l^ 4S

122 Ik 3
m>4 69K
152 152 •»

XI .13 !2:l

52 525<
«1!^ 95
33J< :<4

32.M 3-iH

24 24M
41!^ 4Hi
lOS Ui9
52 54
230 830
59 70

03, 64!^
61 81H
»m »*»
8SU SO
95^ 9»,^
2:>U 24

•3;i>| sin,
2.)H 20
150 150
lli7« :-4
120M 121
127>i 132
IJ2H ;33
U4« :47^i
137 1385*
4»« 50M
46>l 4S>|i
98 100
X02« 12(<;
XVtf, 23'4
97^ 9.S'^

IIS^ IIU
S» 90>S
^,2H 34'^
lOSx lUT^
n 73
i2sj< i:«),
GO 00
40 41W
132 133 He

10 MH
BSi 0J«

108 lOS
123(4 12 M
21>| 22
46 A'lli
122^ 123>,
70 71
:51W 152!^
123 123>4
51 52^
93 W,%
33K S5H

05 6«><
831.1 SU
»7 88U
904s 92
91>i Ml
2u:X 23
3:))« 33

1

•21 20
ISO ISO
172 173
121!^ 1-23

'129 13(1

132X1 136
145 Ui'.%

137M ia7M
52 5SJi
48 4UV,

li'2 100
91X 92!»l

.'3>, 24 >t
1(12 101
I19» I20M
87Ji 89 ,1

51 Sfl«{
lua luiii

59W fl2ii

4S>J 47'4
123 125
60^ 621^
49 49
6»(< B9
lOOIt VXHi
W,i 48
lIMij 1'20

47:4 4»K
«2H 94
107 10^^

85 65
82 s{ 83
86 89
88M 91

23 2:)>4

3)W 33>»
24'.! 24,
149 ISU
'.70 i;2.t
121^ 123
129>4 130
132 134M
\im 146
138 139
49 32'4
4T« 47«
99 101m,
Viy, 92*4
23>i, 24j«
»7^ 101 .,

ll.'> 1I9J4
80 39
52!d 51
10.>^ 106
72 72
Vi»H 133
to 60
40U 4U<
:.S2K 13*^
91 02
S2>< .S4H
H>« 14H
«)i SX.

101 106^
I23« 125!4
21'^ 22
45H *m
122Mi 124
70 71
151 162
128^ va\i
SOtJ 51HI 50>4 Sl^

35)J 36^
34 84H
66H 671,
2 IS, 21^
43)4 *m

231 231
62 64,^

122M \ii]im^ BIS
'A-M 481,
'68 St 70
101 lOllf
40 46^
119m2t«
4SU 49
92K naw

'85 89
88 88X
90K 12
SUH 96
224< ai
34 34

40)^ 47.M
r.}n 184.)?

ISlH i:i4>4
5 1 60
41 41^
i:«H 1.35V
92 93
»5S« .»7

12^ 14

lOUSi, lOUM
tltiH 128 ,
21M 21M
45^1 48
12J« I24k
B8« 70),
.5l3 15«M
123J41-24S4
50>, 52
91 9414
HIH 30s«
S3W SI
OS'V 87
2314 tn
42^ *iM

110 110
55H 57

e3M OS

:22i«123"
OCX 61V
*»H 48S4
69 80
101V«10IM
44^ 46
119 123H
«7U 49
91^ 9t<4
114 1 117

Friday,

132)i 133

saw «0M
4712 48!<

* Theae are the prices bid and asked ; no naU iras made at the Board.

Total sales of leading stocks for the week ending Thnr.^day,

and the range in prices for the year 1880 and from Jan. 1, ISil^

to date, were as follows:
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Canadit Southern

—

CBDtralof N. J
CUIcago* Alton
CWc. Burl. & tjiilncy

Chic. MU.A St. P....

Do do pref.

Cblc. A Nortliw
Do do prcf.

CUlc.Rockl.&Pac...
Chic. St. P. M. &0..

Do prof.

Col. CUlc.A IiKl.Cont.

Del. <Ss Hudson Cana!
Del. Ijick.& Western
HanniUalA St. Jo...

Do do pref.
Illinois Central
Lake Eric * Western
I^ake Shore
Lonisrllle & NasUv
Manhattan
Michigan Central.

.

Missouri Kan. &Tpx.
N.Y.Ceut.iHiul.Riv
NA\ Lake E. i West.

Do do pref.

Northern PaclBo
Do prcf.

Ohio &. Mississippi ..

Ptttilic Mail
Phlla. & Reading....
SLUIron Mt.&South.
8t.L.<&Sau Francisco

Do pref.
Do Ist pref.

Dnion Pacifle
Wab. St. L. & Pacifle

Do do pref.
We»t«ni Union Tel..

Saletof
Week,

Shara.

27.807
110.703

3.190
U.781

116.000
4,&g6

102,350
8.390

17.000
17.145
J3.37S
Sl.SI.-i

80.489
180,188
!t3,'200

3G.14.>
23,440
9.600

99.680
]7,60.'>
28,10.-.

35,2.^5
80,Gr>0
5^,543

350,484
15,736
8.012

30,800
111,135
162,565
51,011
76,715

800
3,350
1,630

274,310
82.2.10

ICO, 168
288.314

Hange tinet Jan. 1 881.

Loieetl.

6919 Jan. 4
82Ja Jan. 4
140 Jan. 18
16736 JttU. 1

ion >4 Jan.
122 Jan.
123 <4 Jan.
140 Jan.
135<4 Jan.
45 Jan.
95 Jan.
19% Jan.
89»e Jan.
107 Jan.
44% Jan.
00 Jan.
124 Jan.
3813 Jan.
12758 Jan.
87>uJan.
32>4Jan.
120 Jan.
401a Jan.
I47I3 Jan.
47% Jan.
89 Jan.
32% Jan. 13
65 Jan. 14
3612 Jan.
4."^% Jan.
51>4 Jan.
52»6 Jan.
4412 Jau.
61 Jan.
97 Jan.
107>3 Jan.
42=8 Jan.
82'e Jan.
8OI2 Jan.

Bighttt.

90 Jan. 14
92 Jan. 19
156 Jan. 6
182% Jan. 7
124 >4 Jan. 17
132 Jan. 17
136 Jan. 19
147 J3 .Ian. 17
142 Jan. 20
4913 Jan. 19
1071a Jan. 21
25i4Jii.n. 17
104 12,Ian. 20
120% Jan. 19
57i4Jau. 20
110 Jan. 10
135 Jan. 18
43i4Jan. 21
135% Jan. 20
94i2Jan. 6
37i2Jan. 19

126iiiJan. 20
48 Jan. 15
155 Jan. 3
5278 Jan. 15
95 Jan. 10
34% Jan. 1
67''8 Jan. 3
44% Jan. 19
57% Jan. 19
70 Jan. 14
02i2Jau. 17
51 Jan. 11
71 Jan. 11
101 la Jan. 19
12313 Jan.
49% Jan.
94 Jan.

1 17 Jan.

Range for
year 1880.

Ia>u).

40
45
9914
113
06 «
99
87»8
104
100>2

High.

81%
9014
ISO's
18312
114%
124 1«

130
U6ia
04

9I2

00
68 12
2v!'8
63 12
99 13
20 >4

95
77
21
75
28^8
122
30
47
20
39%
23
27I2
1313

25 '8
92%
llOM
SO's
105
127%
42%
139%
174
57 la

ISOig
49 14
155.%
6118
93I2
36
67 12
44 13
62
72%

34 13 66
2514
33
60
80
26i3|

48
65
100
113%
48

5114! 88%
77I2II6I2

State and Railroad Bonds.—The business in Southern State

bonds has been on a moderat* scale, and the questions of law

pending in regard to Virginia and Louisiana bonds have a ten-

aencj to keep them, just now, in a position of uncertainty.

Railroad bonds are strong, as usual, although it is noticed that

attention has been so much given to stocks since the beginning
of the year that there has been very little advance in good 6 per

cent bonds, and some of them are hardly as strong as they were
in December. With the speculative bonds the case is different,

and in some of the Southwestern and other fancies there have
been large dealings at higher prices.

Messrs. A. H. MuUer & Co. sold at auction along list of stocks

and bonds, including the following, seldom or never sold at the
Board:

Shares.
1 Meti'op. Gaslight Co. of
Brooklyn 46

30 CitiZKiie' Gaslight Co. of
Brooklyn 45

55 Phtnix N.-vt. Bank 104
60 8tandnrd Fire Ins 126
92 V'. S. I'Mre Ins 126ia®laii2
80 Geriuania Fire Ins 155I3
35 Peter Cooper Fire Ine 19^
10 Jcft'crson Ins :51H
5 W'lnsburg City Fire Ins. .218

162 Mluihattan Gaslight C ). .170%
150 M:iiihattan G,i3liglitCo..l70%
100 Toledo Peoria & Warsaw

RR. com. stock, Pnrclias-
ing Committee's receipt,
$100 each 5

30 Star Fire Ins 117ia
10 Mechanics' Fire Ins 170
1 Clinton Hall Associa. ...$65

10 ST. Y. State Loan &. Trust
Co . . $37

50 Rensselaer & Sari Rr". '.'.'. 135 12
20 Standard Fire Ins 126^2

Exfchange.—Foreign exchange was dull to-day, and on actual
business the rates were on the new method 98 9-16@98% for 60
days sterling, and 99%@ 99 7-16 for demand. Cables 99 9-16@
99^, and prime commercial 98%@98;>^. The other bankers
sold by old method at 4 80M@4 80% and 4 83^@4 84; cables
4 84^@4 84%, and prime commercial 4 78^@4 79^4.

Quotations for foreign exchange are as follows:

Sliares,
200 C-iiro & St. Louis rr O'e
112 Central Park North &

East River RR... .104i4®104i8
Bonds.

$30,000 N. Y. City 68, gold,
due 1901. J. & J.. .126^2 Aj int.

500 Laclcaw. & Bloomshuig
RR. 78, due 1885 IO0I4

480 Jctfersou In". Co. scrip. 80ii>

2,000 Brooklyn Citv 68, Park
bonds, due 1924, J. &J.,

122i3&iiit.
2,000 Milw.aukee & Horicoa
R K. 1 St moit. 88 3

1,000 Clini. Wilmington &
ZanesvilleRR 6

3,680 Chio. & Northwe8teru
RR. convert, laud grant
certificates for $80

8,300 lud. Bloomington &
West.RR. new stock scrip.

2,000 Chicago & Canada So.
RR. Istmort. bonds 87

1414

ment includes the gross earnings of all railroads from which
returns can be obtained. The columns under the heading
" Jan. 1 to latest date" furnish the gross earnings from Jan. 1
to, and including, the period mentioned in the second column.

.

—

Latest earnings reported—. ^Jan. 1 to latest tlale.-~.
Weekorilo. 1881.

Atch. Top. AS.F.lstwkJan. $151,000
Bur.C.Rap.&No..2d wk JaU.
Cairo <Si St. Louis.lstwk Jiiu.

Chicago & Alton .Istwk Jan.
Chic. & East. 111. .2d wk Jan.
Chio. Mil. & St. P.2awk Jan.
0hic.St.P.Min&O.2d wk Jan.
Cln. & Springt. ..2dwk Jan.
Clev.Coi.Ciii.itI.2dwk Jan.
Clev. Mt.V. ifcDel.Istwk Jan.
Denver & Rio Gr 2d wk J.-in.

Des M. Ft. DodiC.lstwk Jan.
Dubnnue&S.City. Istwk Jan.
East Tenn. V.&G .2d wk Jan.
Flint & Pere Mar. Ist wk Jan.
Grand Trunk.Wk.end.Jan. 15
Gr't Western. Wk.cnd.Jiin. 14
HannilialA St. Jo . 2d wk Jan.
Honst. & Texa-s C.2d wk Jan.
Indiana Bl. &W.. istwk Jan.
Int. & Gt. North.. 2i wk Jan.
Lake Erie & Weat.lst wk Jan.
Louisv. & Nashv.2d wk Jan.
Meiup. cSi Charl. . .2d wk Jan.
Minn. & St. Louis. l8t wk Jan.
Mo. Kan.& Texas. 2d wk Jan.
N.Y.&N. Eugl'd. Istwk Jan.
Northern Pacific .2d wk Jaii.

PeoriaDec. & Ev. Istwk Jau.
Sc.L.Alt.&T.H. ..2dwkJau.

Do (brclis). Istwk Jan.
8t.L.IronMt.&S.2dwk Jan.
St. L. &8in Fran. 2d wk Jan.
8*.P.Minn.&Man.2d wk Jan.
St. Paul & 8. 3ity . . 2dwk Jau

.

Scioto Valley 2dwk Jau.
WttL, St. L.&Pac. Istwk Jau.

Ala.Gt. Southern. December..
Atch.Ton.&S. Fe.December..
Atl. iSt Char.Air-L.November.
Atl.&Gt.West.. ..October ...

Atl. Miss. & Ohio.November.
Bost.ife N.Y.Air-L.Noveinbcr.
Cairo & St. Louis. December..
Central Pacific... Deceinl>er.. 1,853,000 1,335,870 20,410.424 17,153,161
Ches. &Ohio December.. 218,009 179.161 2.674.308 1.936.539
Chic. Burl.&Q... November. 1,510,4<6 1,327.680 16,015,078 13,341,548
Chio..feG.Tr'k.Wk.end.Dec.25 29,050 14,623
Chic. & Northw.. December.. 1,490.322 1,325,895 19,423,681 16,098,373

Jan. 21.

Prime bankers' sterling bills on London.
Prime commercial
Documeutjvry commercial
Paris (francs)
Ainsteldara (guilders) ' '.'.

Frankfort (reichmarks)
Bremen (reichmarks)

Sixty Days.

98liie® 99
9812® 98=8
98%» 981a

5 27i2®5 2)
39%« 3978
93''8a' 94%
93'e® 94%

Demand,

99%® 99%
9918® 9914
99 ® 9918

5 24%®5 21'8
40 -a 40i«
91%® 95
94%® 95

U.S. Snb-Treasnry.—The following Uble shows the receipts
and payments at the Sub-Trea.sury in this city, as well as th«
balances in the same, for each day of the past"week:

Jan. 15...
" 17...
" 18...
" 19...
" 20...

Total

Receipts.

5,809,103 33
1,3211,860 54
1,324,356 88
1,031.«74 90
1,004,016 19
704,672 50

11,194.684 34

Payments.

$
5,998.880 17
1,268,834 83
701.922 36
980;t33 10
707,585 30

1,603,538 76

11,261.494 .52

Balances.

Coin,

$
67,777.336 21
67,978,730 87
«8,533,788 41
68,523.819 78
68,619,001 39
67,521,615 91

Curreyiey.

$
3.907,104 44
3,757,735 49
3,8-'5.106 47
3,886,022 00
4.087,272 68
4,285,791 87

Railroad Earnings.—The latest railroad earnings and the
totals from Jan. 1 to latest dates are given below. The state-

1881. 1880. 1881. 1880.
!151,000 $90,000 $151,000 $90,000
36.337 33,333 72,479 63,187
8,193 4,883 8.193 4,883

101,193 101.143 104,193 104,143
31,408 16,523 61,388 30,000

231,000 166,469 475.000 327.521
26.653 • 22,328 51.753 42.623
16,030 15,031 32.862 32,207
70,711 71,449 136.52.1 110.210
0,825 7,014 6,825 7,014

00,077 21,538 129.393 48,3.57
6,233 3,592 6,233 3,592
17,159 14,471 17,159 14.471
24,494 24,0i7 45,620 47,503
32,46^ 23,026 32,168 23,026
190,320 177.900 379,537 352.442
94,973 85,763 181.713 185.637
35,079 39,297 67,993 -78,594
98.703 83,217 174,257 142,947
21,570 18,750 21,.570 18,750
37.010 34.146 81,402 62,797
22,077 13,055 22,077 13,055

192.620 143,200 352.620 274.700
27,972 32..509 54.893 63,247
12.413 10.278 12.413 10,278
67.269 86,228 137.964 152,601
47,223 44,216 47,223 44,216
24,983 18.376 47,495 36.756
8.630 3,353 8,630 3,3.53

19,914 20,411 36,267 40.822
14,710 10,989 14.710 10,969

132,.500 138,875 267,800 266,681
48,187 41,142 95,115 74,628
56,800 40.800 1 15.300 82.300
26,.539 19.966 55,068 39,932
4,560 4,187 9.098 9,402

183,133 182,160 183.133 182,160
1880. 1879. 1580. 1879.

$61,609 $53,478 $643,921 .$144,122
850.000 619,484 8,543.185 6,381,443
100,772 84,871 843,795 630,482
497.232 477,776
20.»,040 179,972 1,932,448 1,546,287
22,390 22,220
37,407 28,643 413.166 267,243

iilc. &. W. Mich. .3d wk Nov. 16.407
Cm. Ham. & Day.December.. 228, •)07
Cin. Ind.St. L.& C.December.. 191.231
Clev. Mt.V. & Del. December.. 33,538
Denv.S.P'k&Pac.Decemlier.. 78.357
Des M.& F.Dodge. 1th wk Dec 1 1 ,972
Det. Lans. &No..4thwkNov 35,073
Eastern November. 239,554
aal.Har.& San A-4thwk Nov 32,984
Georgia December.. 151,414
Illinois Cen. (111.). December.. 512,362

Do (Iowa). December.. 142.929
Infl. Dec. & Sp... December.. 37,478
Iowa Central December.. 81,402
K. C. Ft. S.&Gulf.3dwkNov. 26,973
Kans.C.Law.A; So.2d wk Nov. 18,011
Marq. H. & Ont'n.November. 34,202
Missouri Pacific. October ... 546.027
Mobile & Ohio. . . .December.. 288.021
NashT. Ch.&St.L. December

15,349
204,429
189.251
36,017
136.061
7,896
27,122

216,767
31.961
150,174
521.270
131,795

19.676
10.761
29,183

434.266
316,<i20
185.633

737,739 578,173

422,077
1,768.756
331,722

1,090,315

6,298.313
1,679,171

387.801
902,745
225,402
997,507

0,711,28«
1..523,181.

1.023,309
642,138
781,566

4,374,038
2,269,863
2,049.448

768.815
422,991
538,569

3,186,803
2,127,4*7
1.800.878^_ _ _ 175,996

N.Y.Cent.&Hud November. 3,047,541 2.801,835 30,772,015 26,521,216
N.Y. L.Erie&W.November. 1,797.333 1,515,835 17,762,578 15,110,875
Northern Central. November. 4.59,054 377,316 4,556,077 3,693,349
Ogd. &L, Champ. 3d wk Nov. 11.656 8.684
Patl.AEIizabetht. December.. 37.063 37,5.=,7 404,193 340,900
Pud. & Memphis .3d wk Dec. 6,099 4,979 213,238 159,826
Peunsvlvania ....Novemlier. 3.574,913 3,131,997 37,712.210 31.106.351
Philadel. & Erie..November. 324,966 273.168 3,445,815 2,787,753
Phlla. & Reading. October ...1,746,299 1,542.911 14,839.67012,377,394
Pitts. Titusv. & B.October . .

.

Ports.Gt F..& Con .November
St.Pau) & Duluth.November
South. Pac. of Cal.Novemiier
Texas & Pacific . . Ist wk Nov

38,930
23.802

482,659 386,15*54,200
26,133
47,620 550,407

396,000 4,515,000
81,519 77,707

Union Pacific ....December..l,869.853 1,659,156 25,491,106 20,609,615
Wi8o3:isln Gent... Istwk Dec. 28,713 17,729 1,064.016 762,500

Coins.—The following are quotations in gold for various coins:
Silver 14S aud I3S. — 99% » par.
Five franco — 92 ® — 94
Mexican dollars.. — 87I2®— 88 "a
Do unoommerc'l. — 86 •» — 87
English silver 4 75 'S 4 82
Priis. silv. thaiera. — 67 ® — 69
U. S. trade dollars — 9914® — 9958
U. S. silver dollai-8 — 9978® par.

Sovereigns $4 82 ®$4 85
Napoleons 3 82 ® 3 86
X X Reichmarks. 4 72 ® 4 76
XGnUders 3 96 -S 4 00
Spau'h Doubloons. 15 60 al5 80
5Iex. Dout)loon8..15 50 ®15 00
Fine silver oars .. 1 III2® 1 1212
Fine gold bars par® 14 piem.
Dimes <fe I3 dimes. — 9912® par.

New York City Banlis.— The following are the totals of the
New York City Clearing House Banks' returns for a series of
weeks past:

'

Loans. Specie. L. Tenders. Deposits.
1830. t * * *

Auk. 14....S0fl.49l.800 e8.S30.B00 10.818.000 298.681,800
21....310.8'IB,300 Bn,7i;.500 15.2j4.i!«0 298.61.1.100" ..31II.73M0O e5.4l3,8IX) 15.:«j,500 296,422,900

..811,912,800 65.434,700 14.5-11,400 5!97,18«,800
..313.718,200 (iB.340.SOO 13.9i.S.200 298.350.500
..314.123.500 88.517.300 13,517.700 29S.92S.7I)0
..310.201.000 65.147,fl00 1S.1«-,,200 291.806,900
..309.323.600 65.256.300 IS.048.:W0 295,811.400
..313.521,200 6rt.992.200 la,6<«,800 30;,013,600
..315,811.900 67,31)4.300 18.035.000 302.586.900
..317,0 13..300 65.613.900
..317,880,200 60,37^.100
..324.370.200 60.691.700
.,824,970.000 81.935.400
. .316..S34,000 63,830.600
,.318..'yi4.900 60.177.900
..305.7ia.100 54,5)4,600
..29:1.959.200 M.«8:l.2O0
. ,298,372.600 55.677.800
. .29i.4l7.900 51,080,000
,.297,756,700 58,047,900

..
a-t..

Sept 4 ..

11 ,

" 18,.
•' 25..

Oct. 2..
9.,

" 16 ,

•• 2H
>' SO,,

Nov 6..
13,,

.* W .

•' 27,,
Dec. 4..

11
" 18..
" 21..
"

31
1891,

Jan. f'..

CircttiatUyn. Agy. Clear

19.381.600 551,»23.4*1
19,428.100 480,784.189
19.396.800 522,898,382
19,8»2,800 603,877,20»
19,353,600 625,650.183
10.:i44.500 623,375.655
18.882.500.^ 67:1.8.55.801
I8,636,7.)(f 703,59-!*0«
18.571, -.00 651.169.020

13.159,300 300,831.000
13.010.700 Sl'2.&S2,100

.T04,0SO.2OO 61 .948,900

.102,864,300 65,18:2,500

11,8*9.600
12.474.900
1'3.O7m.90O
12.098.200
12.(i3ri.700

12,579,900
13.318,400
13.3'M',900

12,790.600

13.817,400
15,636,100

807,796,700
307.708.200
293,871.400
289,527,100
278,132,700
288,383,200
287,629,900
267,081,0
272.486.900

285.787.700
292,376,800

17.829.100
18.700.800
18.616.500
18.691.800
1.8.708.700
18.730,400

093.917,380
872,895,695
7*5.361.821
866.393,048
898.540.451
8fl8.076.51S

18,868.200 1072.880.747
IH.471,400 1155.094,682
18.483.200 940.101,84a
18,174,400 974,074.998
18,481,100 8C4.3-J2,749
18,408,200 817,931,113

18,426,200 1178,878,988
18,425,000 1179,S99,30<i
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lie followin(7 statement shows the condition of the Associated

Banks of New York City for the week ending at the commence-
ment of bttiiness on Jan. 15, 1881:

N.w York
Manhattan Co..
Merchants
Mechanics'
Union
Aitferica
Phoenix.
caty
TradesmeD's
FuJton ....'.

Chemical
Merch'nts' Exch
Gallatin Nutlun',
Butchers'iltDrov.
Mechanic.-^' & Tr
Greenwich
Iieather Maii'f'rs
eoventh Ward...
State of N. York.
Amerlcun Kxch..
Commerce
Broiwiwav
Mercantile
Paciac
Republic
Cbuttiam
People's
North America..
Uanc.ver
IfTlfK
Metiopolitan
Cltlzei B'

Nassau
Market
8t. Nicl olas
Shoe & 1 oather..
Corn Ell haage..
Contineritul
Oriental
Marine
Importers' it Tr..
Park
Mech. B>c. Ass'n
North River
Bast River
Fourth National.
CmtralNat
Second Nation 'I,

Ninth National..
First National..
Third National ..

N. Y. Nat. Exch..l
Bowery National
N. York County..
Germ 'n Americ'n
Chaie National..
Fifth Avenue...

.

Capital.

«
s.ooo.ooo
8,05«,(X)O
8.000,000
i!,0(K).000

i.aoo.ooo
3,000.000
1 ,(KIO,000

1,(XH),(KX)

1,000,000
«K),000
31K),(K)0

1 ,01X1,000
i,ooo,oo(>
8(K1,000
21X1,01X1

200,(XXl
fiOO.iX.lJ

SIKI.IKX)

WKI.IKK
5.(HK),(XXI

5.0O0,0lXJ

1.000,000
1.000,000
422,700

1.600,000
490,000
412,500
700,000

1,000,000
500,000

3,000.000
600.000

1.000,000
600,000
800,000
50fl,0(KI

1,000,000
1,000,000
300,000
400,000

1,500.00(1
2,000,000
500,000
2J0,000
250,000

S,200.(XX1
2,000.000

aoo.iHKi
TSiJ.CKX'

50<I,(XKI

1,0(KI.(|(K)

300.(KXI
250,0(X)
200,0<XI
760,000
800,000
100,000

Avtrage amotuU of

Lnant and SpecU.
discountB.

%
8.31(1.000
<t.llKI200
7.717.200
7,3'«.00()
4,«lKl.a(KI

U. IHH.4(XJ
3.(l«ll,(XX)

H.70.'>,0(X)

:).1.0«,H(XI

Kou.aiKi
lv!,l42.1(X;

4.2(17.400
4,:«4."('(i

1.41MI00
U72,(iO0

1 ,00:1.400

3,U3«,700
012.700

4.()S().70'J

14,SII0,(.IXI

6.H43,I*X)
S.OlW.uOO
2.510, 1 IX)

B.47»,400
8.45«.00(;
1,517.60(1
2,rwU,10C
«,»; 1 ,600
2.SJ»,70(,
10.940,000
2,137.000
2.407,«Ol'
2.64«.50C
2.041.400
3,440,000
3.777,50C
5,iiH4.hOC'

1,K5».500
3 3J8.000
l«,3i3.2no
ll).»5«,700

1)((7.800

D52.500
1131,000

'.«.mw.7oc
8,5O2,(,0O
2,«.S0.(.00

.';.ii'.o.4oo

14.4'*l.('0o

r!,rt7fl,bOC'

1 4.34.700
1,506,700
1,440,100
2.467.000
S 832,700
1.760.B00

2,0:t2.000
1,611(1.400

I,297.
l,68a.U0(l
1 ,602.(^X1
1,4|16,K00
7n;i.ixX)

2,40(l.l(Xl
4,')7.30(l

401). 1 0(1

3,037,
«lr>,liO(:

437.6CX)
301). (;0U

1311.000
Kl.HOO

5-.'l,3O0

167,«00
Ml 1 ,900

2,17'<!.000
3.911. '.;00

1.3k3.4(X)
814.800
4.sU.iiOO
5.')«.'20ll

089.700
134.(*00
2811.000

1.29(1,30(1

4'i7,300
2,87.'),000

334.000
376.900
509,500
331.'i(X)

775,030
•235.000

l.b9l.6(Kl
48 7iXJ

SOO.OOO
6,072 6JO
4.7.'i4,30O

23J.400
3.S.500

1.54.500
1,8';2.100

1,729,000
5'iO.OOO

L.SOi ,600
3 1)31.800

1 ,3'jl>.300

219.900
40.000
63,80C

311,500
9(Kl,400
3i3,200

LmoI
Tenaert.

'"1 6n.47.'HW 30Z.'^«'4,3'Vi 65 46-3 .510 15.686,1.10 292,376 80O IS.423.0J0

*
806.000
502,900
557.100
277,00(1
22l.2(Xl
iOl.lOO
WS.OOO

140,0(K)

123,900
117.100
442.O1X1
334.800
162.400
o5,100
12i).OO0

213,100
153,000
46.10C
107,900
696.000
443.800
4'27.000
175.800
163.8IX)
151.300
222,700
114.700
]n.<.000
Vt.i.'im
310.8IX)
602.000
259.900
121..5(X'

53.900
9^,500
183,000
7j,000

28S,80I'
324,100
130.000
099.600
8 Irt.tlOO

22,40i.

102.10C
1S9.400
776,000
803.000
239,000
880.200
311.400
29!..'2O0

96,700
321,000
421,400
120.000
159.100
92,500

CWcula-
than (;. S. tion.

* *
8,286,00(1 495,«(X
5,486. 4(X1 401
7.I16.9IX1 880,(KX
6, 197.0(K1 4i,3(X
4,723.8'Xl
6,739.4(KI 1.10(1

3.613.0(Hi 267,000
9,472.200
2.1 37.800 78Jlm6
,l.'2w9.100
ll.923.4(Xl

3.583 mu (V);(.Hi(o

2.41)2.IX)i' 7.'-4.1tiXJ

l.^CIO.OOO 25 1,4 DO
l>9J,0Oo 180.000

i,onx700
2,4.32,100 47:j.2U0

851.200 :ift.8(0

,.1.624.400 58.^.0110

'1.680,000 439.0J0
ll. 101.800 l,2.n,4 Kl

5,'29O,700 90<l.(X'9

3.618,20* 177.7UO
2.652.100
2,976,400 l,I2),0(Xl

3.742.400 43,000

1.490,700 S.40U
2,531,300
l>.199,.500 70(1 5X1
2,H0;i.700 4X0.UOO

IO.739.C.OO 4;).ullO

2.21.5,200 27J,l'OU

2,5119.91X1 3,1.0)

2,106.600 437,100
i.(170.7lK, 4,)0.l;o,j

3.78i.000 430,000
2.:i33.60fl 4,Hlro

8,313,2(Xi 780.30J
1.814.300
8.531.0 X' 180,000

21.983,2^0 l.ll-i.4:J0

21.077.20C 43.0.(0

740.91X' 41,91)0

li67,l(XJ

861.300 224.70)
19,031.600 810.1.U0
8.907.000 1,287,(1110

3.089.00G 4.),0(iij

6,68-<.2iX' 90,000
16.013.90'J 430.000
8,3)1.300 S.IO.OUO
i.is:.2oc 270.111X1

1,269,000 223,0 10

1.736.100 180,0,0
2,363.500
4,19.S,500 154.S.XI

l,8i5,80l,

The dBTiations from returns of previous week are as follows :

liOars and discounts Dec, »1.215,9001 Net deposits Inc. M,3SS too
Spece Inc. .,5.3,600 I Circulation Deo. 11200
I^ifal tenders Inn. 1,868,70C(

Boston Banks,—The following are the totals of the Boston
banks for a series of weeks past

:

L.Ttitl-Ur$. Deposits. Circulation. Agi. Cttar

.

» *. * t
2.713.000 61,221.000 .30,198,600 ei,"!29,4l8
2,898,9'JO •100.461.500 8.).3J),20'J e8,03;,833
3,077,903 •I01,5T2,.'>00 30,510,5JJ 82,3-18,970
3,015.500 •l03,5-2i),;}0D 30,597,000 71,9.18,488
8,9.14.700 •10J34o,3'J0 S(),.317,700 72.94ii,s a
3,012,303 »y9,550,3)0 80,.5>19.20O 73,811,361
3,436.030 •98,371,303 3J,616.400
3.308,703 •97,343,833 3:),«28,70J 84 876,863
3,182.000 •91,65(.50O 30,56>t,a03 80,210.701
3.174,400 •8.),S13,900 :W,6IS,70U 78.0i0M38
3,467.100 •87,917,400 30,720,IXW 6S),092 909
8,812,009 •9).217,600 30,715,300 Sl.40j.313
S,7.19,3J3 •9i,«l4,S03 3J,601,«0J 83.26.8.919
3,715,303 •93,9JJ,8J0 3),62J,»03 81,491,917

rom Oct. 23 the Item " duo to o'Jisr bantj," is Inclu J3l In d3p»lts,

PbUadelplUa Banks.~The totals of the Philadelphia banks
are as follows

:

L. Tenden.
1880. * $

Oct. IS . .. 71,433.917 21,108.723
•' 25 ... 71.76.3,815 20.531.198

Nov. 1 .... 72.564,072 20,918,079
8 .... 73.441,319 21.167,722

" 15 .... 74,515,81) 21,180,437
" ii 75,082,818 19,82-',9I0
" ae .... 74.981,123 19.440,293

Dec. 6 ..,, 75,0,82.033 17,1X12,749
•• IS..:... ,. . 73,812,776 18,1IM.0.55
•• 80 .. . 72.940.463 18.171,626
•• 27 .... .... 72,8i»2.919 16,506,481

Jan. 3 . .. 72,38J,93t 18,781.8*8
•• 10 . .. 72,429.0.37 l»,.307.8()i
" 17 ..., 72.722,82) 80,812,012

Deposits.

re.740,522
63,3'J9,878
63,779,3.X»
66.698,124
66,738.281
68,5'J2.67J
68,8,32,4.12
64.819.921
61,280.872
80,700,959
«l,'i49.901
64,16«.38fl
64.344,188
65.616,215

Circut<Uion.
*

12,213.231
12.21.1,7.10

12,'iJ 1,647
12,A!5.»13
13,211,783
l-2.'241,12l

18,192,7.33
12,11X1.038
18.232,77.3
12,221,825
12,12:1,788
12,122.597
12,187,128
12,ly.),5;l?

An. Clear.

42,831.893
45,311,760
4!.»Vt,7.32
4'J.IJ23,5S4

46.4111.71!?
4-1.741.(1(11

41.273.141
59,498,053
46,572,882
49,44(1.056
40,040,U69
40.J3;.8S4
07 22 i. 4 13
50,72J,704

POTATIIINS IN iUn:i. PIIILAUUIPIIIA A.\U UTUBK CITIKM.

•BOirBITISS,

BOSTON.
Atch. * Tcpeka 1st m.7i

do land grant 7s
do '.id 78
do land Inc. lis.

,

Boston A Maine 7s
iKwtoD m Albany 7b

do 68
Boston A Lowell 7s

do 68
Boston A Providence 7.*

.finrl. &Mo., laDd(rrant7s.. .

do ^ebr.rlB Ex
do Nebr.68

Conn. * FaBBunipBlc.7s 1891.
Butern, Ma!is.,4>«B, new. ...
rnclibiirgKK.,(i«

do 7«
Fort Scott A Gulf 7s
Hartford & Erie 7s
K. C'ltv Lawreiice A 80. 4l...
KaB.Oilv. St..Jo.*(^ B. Ts. .,

Little K'k A Ft. 8ir lth,1>,lst>
New York ft New Enir. Is

Kew Mexico & ^o. P.ic. 1^.
Ogaea>0\irt a LaKa Ch.S..
Old Colony, 7i
lUd Colony, 68 „
Paehloft Ark, v^ilev. 1%. .

123 183>4
llKJ^liO

146

125 1V6
187

BBOUBITISB,

ncH
113
04i<

,

... 1117 i

1041< lomi

11' 118
5M)i 50
103H'
:21 I'ilii
113 114 ;

1174<'l.8 )

... 1119
ef4 80

Rutland 6i,i8t mort
VermontAMass. KK..6B ....
Vermont A Canada, new 6a.

.

STOCKS.
Atchison A Topelsa
Boston A Aibany
Boston & Lowel'
Boston ft Maine
Boston A Providence
Cheshire nre('e'*red
(hi . .» W. Michlgin
Cin, Sandusky ft (jler
Concord
Connecticut River .,

Conn, ft Passumpalc
Basterc (Mass.) ,

Eastern (New Hampshire)...
ffitchhu'i
Flint APer.^ Maiq

do pref
-"or: Sco'.t ft Qulf, pr..J,.

'^n comtn >a.
IowaF<lli A Sioux CI y
K.D. Law & 8outli"rii. Kx.lt
Utile Hock ft Fort Smith ...
M»nrh"Rtpr ft l.awreuce....
\Ur Ho>|;'>..t O t

vlar. Ho Jgh. A o t.. pref...
Natl* ...» .H.W..11. . ..

BUl.lAsk.

.... 103

70 \"ii

Xl70 ....

Iu7 liu
149^' 1:0

62
78X

19

2.'^ 2Jk;
K4
123 130 ,

731^
12 64
(.2^1
81,^,' 6!

. 161
;u
71

1.8 .. . •

ISOSri».-«, PltIL10SLIflIt.l« Bte.-0*allatt«d.

ftaoumrnss.

New York A New KoKUntf.
Nortbernof New llniupitilre

Norwich A Worcester
Utfdeusb.A L. CbunplftlD .

do pref
Old Colony*....,
Portland Bhco A Portsmouth
Pullrna I l'i*I«<'»; (;»r

Uuilat-d. preferred.
VeritiuutA Miusachusetta
wore*^ittnrA Nubua
Wlicon In Centra!

CO picf...

K\i

m
189«

30
126

:i^

102

115
143
31
12»

"xih

114

103H

VIA

103

8&
60

r^
471,
111«

40X
SO

iSI^
59„

14
bV%
52J4

6»>,
60

81H
32 >k
181

44
41X

PHILADELPHIA.
STATE AND CITY BONDS.

Penna. 5s. g'd, lnt.,reg. or cp,

do 5b, cur.,reit

do 5», re*., l)(«i-18)2

do M,new,reg,,ls».n«K
do (s, 10-15, rog.,li77-'82

do •». IS-'iJ, reg., ISSl-'fi.

do t'. In. Plani!, reg.,ls;D

Philadelphia, 5b reg
do 6s,ola,reg
do «s,n.,rg.,prl.^^to•9^ ;; 130
do 9s,n.,rg„l393*ovet L4tf 180
do 4s, viiriuu' 110

Allegheny County 5<,coup.,,

Allegheny City 78, rog
pirtsnurg 48, coup., 1913

do 5s,reg. A cp.. 1913

lo 6s,g'<ld,reg

io 7B,w't'rln,rg. Acp
no 78. itr.lmp.. reg.,'»3«.

N. Jersey 68, reg. and coup.

.

do exempt, rg. & coup.
Camden County tB.coap
Delaware HB, coupon
Harrishurg City (.8, ca.ipan ,,

BAILKOAI) STOCKS.

t

Camden A Atlantic.....

ao do prof
Calawlsea.....

do pref
do new pref

Delaware* Uound Brook....

Bast PenuBvlvaula
Klmlraft WllUamsport

do do pref..

Har P. Mt. Joy A'Laneaster.
Huntingdon A Broad Top...

do do pref.

Lehigh Valley...
Little Schuylkill
SilnehlU ..•
Nesijuehonlng Valley r.7

HorrlBtown lOSH
North Pennsylvania 57
Pennsylvania 66)4
Phlladljlplila A Krle 21!i,

Pnlladelplila A Head ng 82}<
Phlla.lelplilaft Trenton
Phlla.Wllmlng. ft Haltlmore
Pittsburg lltusv. A BuiT 19X

do pref. 28
6t. Paul ADuIuthK.K. Com . 16

do do pref
Dnited N. J. Companies
West Chester consol. pref

—

WeatJeraey 31
CANAL STOCKS.

Cnesapeake a Delaware.
Delaw.re Division
Lenlgh Navigation *iii
Morris ....

do pref I'l
Peansylvania
Schuylkill Navigation

do pref... lOJK
Susquehanna

RAlLBOAD BONDS.
Allegheny Vai., 7 3-108, 1J96... 123

do •rB.E,eit.,1910 it^Q

do Inc. 78, end.. '91- 35
Belvldcre Dela. lat m.,6a,1902. no

rlo 2d m. bs. 'Sj.. 100
do 31 in. 68.'fj7.. :uo^

Camden AAtnboy 6d.coup,*d3 105
do 68, coup,, *89 107
do mort. 63, '(i9 114

Cam. A Atl. 1st in 7b. g., 1S93 .

do 21 m. cur. 7:., ;r7H. .'igfl
Cam. A Burlington Co. 6b,'97

Catawl8flal8t,78, conv.,'02...
do chat, m., 108, ;88 .,

do new 7b 19(io 1^
Connectlntr Bs, 1900-1901

Cliartiers Val ., lat m. 78,C.,H01
Delaware more, (is, various.

.

Del. ft Bound Br., Ist, 78,190j l^j
Kastl'enn. Ist mort. 7s, '88 .. ii2u
Kl.A W'miport, ii.tm.,78,'S0, 113

do 5b, perp
Harrishurg iBtmor*. 68, '81...

U. A B. T. l8t m. "8, g >ld, '90. 118
do mm. 78, f i. g.'dS ...
do 'M m. 7fi, gold, '95. 109
do 'Mm. f .Cilpg.,;8 ...

do 3d ra. cons. 7s, '95*. 73
IthacaA Athens iBt g il, ls.,'S0 ,..

Junction 1st mori. 6^, *82

do 2.1 mort. 63, 19J0 . . .

Lehigh Valley. l8t,6s, cp., 1898 121
do doreg.,18'Ji...li2H« .

do 21m. 7b, reg.. 1910..;i:«i)< ..

do con. m.,63,rg.,1923| ... 113
do do 63,(p.,lii.3 116 ....

Little Schuylkill, 1st m. 7s '«2| ...

North. Penn. 1st m. 88, cp-.TB.loa
do adm. I8,cp.,'96. I

do gen. m. 78, cp., 1903 11/ ).,.

do geu.m.78, reg., 190'? 1101^ ....

OllCreek isl m.7s,coup.,'8i. 102m1 . .

rlttsb. TItuav.A B.,7B,cp.,'96 993'"'
do Scrip —

Pa.AN.V.'^.A RK.78.'S9i.... 123
do 190li .... 122

Pennsylv.,gen. in. 68,cp..l9iO ...

do gen. in. Ss, rg., 1910. 1:15

do cons. m. 6'. rg.. 1903- 119
do cons. in. 68. cp., 1905. 118
do Navy yard 68, rg,*81 . . .

Penn.Co ,6». reg 10«
Perklomen Ist m.69,coup„'8i
Phlia.tt Krle lstin.6a.cp.,'8l WIH'.

do 2d SI. 7s, ep., '88 '

Phl'a. N'ewt'n ftN.'i'., Utm
Pall.A H. lBtm.68.ex.dUi 19 0....

do d.> Irio;

do 2dm..7s,i-p. '3.1183
do oous. m..78.?n., 19 1-1^4
do 4o le2r.,191!:24K
Co ron<.m.6..Ki tol9il,I13^j
do lm,>.m.,6 ,g„ J. lu. .., I

• In de'an''. t Per shire. I

OUt.l A4k.

Phll.AK. gea. n. 6 (..C.I'OI
do Ia.iii..7s.tanp.,lM«.| C7
do ddb. coni.. i*ni' '

ro do c^un.off, lt9f.t 41
07

ma

do icrip, 1891 .

do conv. 7i, K. C, I

„ do 7«, coup. uS, "K
Phll.Ali.CualAlroD deb. ta.K

do deb. 7s, CM.ofl
_ do mort., u, ISM-S...
Phllt,Wllm.ADalt.(«,'M ..

PItU.ClD.AHt. L. 7s, eon., ltd
do do 7<, reg., Il.t

Bbamokin V.ft I'atuv.Ts, 1101
Stoubeuv.ft Ind. '.•I,<s, IBM
Stony Creek Ist 111. la ilw7...
Sunb. llsz. a W.,l8t m,Js,'2l
Sunbury A Erie lat m. 7b, tl...
-yra.OeQ.A CornV,u>,'>,|<i«
lezw A rac. 1st in ,<8, g..lW3

do cons in..6s.g..l9U3
do It o tf andc 1) v.
do Inc.Al.gr ,7a I9i:

Union A TliuBv. ut m. 7s, '90.

ITullodN. J. ctuB, m.6a,'94.
Warren A K. Isl m. la, '94

West Chester con«. 7a, '9l

West Jersey 68, deb., coup. ,'t
do 1st m. 68. cp., *M,
do lsim.7B, 'm
do cau>, Bs, 1909 ....

W.Jer.eyA At . 1 Im 9s. cp.
Western Peoo. bK. 6i.,cn.'j4.

do ts P. b..t».
OAKAL BONDS

Chstap. A Dela. 1st «8, rg./Bt
Delaware Division 68, cp.,^.
Lehigh NsTlgs, m.,Sa, re(^,,*84

do mort. HK., rg .'97

do m, COQV. g., rfg.,'9i

do mort. gold, '91

do cons. in. 78. rg.,191'

Morris, boat loan, reg., 188.1.

Pennsylvania 68, co'ir , :910.

Schuylk, Nav.Ist m.bB.r<.,*97
do 2d m.68, reg., 190;

do 6s, boa(-ftcar,rg.,l9;3
do 7s, boatftcar,[g.,l9.r

SuBQuehanna 68, coun.. :9.8 .'

HALiTLTIOUii.
Marvland da, d^renee, ,).ft J.,

do 68, exempt, l!i87. .„
do 69, 1890, riuarterly.,
do 9s, quarterly

Baltimore 6b, iSSt, quancrly
68,:8M, J.AJ.
68, 189-J, quarterly..
6a, park, 1890, VJ.-M
6s, 1893, M. A 8
6a,exempt,'i&,U.AS
6b, 1900, O -J
tt.iml, J. A J

Par

Id

iirr^

'i7«
I'O
tioti
11.-.

If*
100
IIU
121

I03K
IW
tOM

N>
43

107
104
WW
too
IIB
111
118'.^

118
118
i'.;o

12U
12J
UM

lOIK

UMH

«»

lll>f

IM>.

U3><
117
14

'7

44',

10
4K

urajt
!I0
in
12i
M
!*>;

1I!S
113

115
121

do
do
do
do
do
do
do
do &s, l'i.6, new .

.

Norfolk water, gs
RAlLBOAD STOOKS.

Balt.AOhIo
CO Ist pr.f
do 2d prtf
do Wash. Branch. lii(

do Parkersb'g Br..S('

Northern Central V
Western Maryland 5
Central Ohio St

Pittsburg ft Couoellavlile..il
2A1LBOAU BONDS.

Bait, ft Uhlu 68, 1885,A.AO. .

.

N. W. Va. 3d m..gnar..'S5,J AJ
Plttsb.A Connellsv.'i8,'93,J tJ
!JortUern Central 68, '85, jA.^

do 68, 1900, A.AO.
do 6s,gld, 1900, J.AJ.

Cen, Ohio 6<, lat m.,'90,M.A U.

W. Md, 6s, lat m.,gr.,'90,.).&J., ( 17
do iBt m., l8AI,J. A J .. Ill
do 2dm.,guar., J.A J 11
do 2d m..pref
do 2dm.,gr,by W.Co.Jft.)
do 68, Dd m., guar., J.A J.

Har. A Cln. 78, '92. t'. A A ..

do '2d, M.ft N
do 88, 3d. J. A J

Onion KK. :st,guar.,J. ft J.
do Canton endorsed
CINCIMNAYl.

Cincinnati 6s, long t

do 7s t

do T30« t

do South. KK, 7'3m.t t2<j

do do «8,goldf,ii|
UamlUonCo., 0.,«8. lung.. 1|U>7

ao 78, lio5yr8. .II10J,

do 7A7'3Us, Iong.1|l20
Cln.A Cov. Bridge si'k, nrur. 150
Cln.Mam. AD. coj8.rii, 19 i*ivn:

do 78, l»0Dtll2
do 2d m. '18, '»'.-H,((j

Cln. Ham. A lnd.,7a, guar. .lllUOl^
Cln. ft Indiana lat m. 78- ...tllo,)

do 'id m. 7a. '.'7. .i 103
;in. l.St. L. ACh:c. Btoc'i... 9.

do coa>. Gi...t U)3V
Colnm. ft Xenia, 181 m. 78, ">'i 1 10
Uaytoa A Mich. Ist m. 7s. '814 uii^

do 2dm.7a,'8i.t 105
do 3d m. 7s, IMl 106

Dayton A West, I8tm.,'si...1 ...

do 1st m., 19US.1 112
do Istm. (s, iiu. riOO

Ind.Cln. A Lsf. istm.7s....t luH
do (I.AC.) 18tm.7s.'itsl 100

Little Miami 68, '83 t lOJ
Cln. Haul, ft Dayton stock. M*
Columbus A .^enla Block 137
Dayton ft Michigan stock.. - . 06

do 8. p.c, sl'k.gnsr 134
Little Miami stock i:u)<

I.UUliiVll.l.B.
Louisville 78 t 118

do 6b,'8210'8I • 1(15

do <8,°97to'9> tIlOu
do water 68.'87lu "89 1 106
do water stock Cs,t;.1 lOS
do whar(6s ..lUOS
da snec'ltaxts of 1191105
do water Si. Cj. 19011 108
do 51 M('2

Jea..M.AU8tm.(lAM) i«.'8tt,i0u

do 2dm., Is l!llO
do iBt m.,7s, 1906. ..t,il»

LoulsT.C.AL^x. Isim.Is.'Ki) 117
Louis.* Fr'k.,l.oulsv.lu,68,1!l . . .

.

Louisv, ft NiaiiviH*— t

Leb. Or,6s,'« tjlOft

iBl m. Leb. itr. ICx. Is,'<«.S>.t|li>4

Lou. In. do 6S, "tl. .t.lOl
JeHeraon Ma1. ft Ind. stock. I'Ai

t An I Intercity '^

loex

1K>«

129
I2!{
I •it-

Da

(oa

IL
BO
SO-

lOWM licr
107 ,108;^
is» i'2a

107 IC8
no 1

13 ' .

114'1S II*
1x2
111.
^i^
110'

i

ua

io»i

lot
10>
lOL

I to

ioA
100
14«>

»

UT
107
lOT
WT
107
107
tOT

ioV
IV'H
11541
M7„

Mtl
105
lor
1U6
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QUOTATIONS OK STOCKS AND BONDS IN NEW YORK.

U. 8 Bonds and aetive BaUroad Stoeks are quoUd on a previous page. Prices represent the per cent value, whatever the par may be.

STATE BONDS.

glOUBlTIBS-

Al»l»in»—Cl»»» A . 2 tn 6 . .

.

Cl»» A,2toS, small
ClauB.ea...
CI»MC.«to5

Arknnuui—^> funaed
7., U BockA'''.,'''"i"..'i".'-
Ta. Mem0. & 1'. H^>ck IIU .

S;".K^B.* N.O. HR.
7t>il»..0.4U.K. KIl^.
7a, Arkanaas Cenirsl RK.

Connectlcol—fl»
Oeonjla—«•
. 78, new

78, endorsed
7»,Bold. ,v.;":"U

I^oolslana—7s, oonBOlldated
Michigan -6«,188S
7a,lS80

Bid.

»
87
SO
II
:»
10
10
10

108'

no
110

M

Alk.

"wis

sicuHmcs.

Ml8sourl-«s. due 1888 or '88

Ss.due 1886
08, due 1887
Ss.due 1888....;..
68. due 1880 or '00

AsTlum or UnlT., duo t».

Fundlnif, 18W-05
Hannibal A 8t. JO., 1888.

.

do do 1887^
Jfew York-68, gold,ren.,'87
«s, gold, coup., 1887
6s, loan, 1883
Bs, do 1881
69, do 18P2
6s. do 1803 ....

North Carolina—68, old.JJW
Os.old. A.40

Bid. Atk.

..I

107
;o«

lii'
114
107
107

32 !i

32!<

I'8
110

BECraiTIES.

N. Carolina.—Continued.

.

No. Car. KR.,J. Jc J

do A.tO
do coup. otf. J. &.I
do coup, off, A.&O.

Funding act, 1809
do 1888

New bonds, J. & J
do A.iO

Chatham RR
Special tax, class 1

do class 2
do class 3

Consol. 4a, 1910
Small

Ohio—6s. 1881
68,1886

Bid. Alk

115
1!5
»0
91)

ViH
12.4
20 (,

a»H
5V- 1
« 7
6 7
ii'4 7
84K

100 1«
;08 110

BBCCIBITIE8.

Rhodo Island—68.coup.'9S-9
South Carolina—

69, Act Mar. 23, 1869.

)

Non-fundablc {
'

Tennessee—68, ulJ
69, new
6s, new .series

Virglnu—iw. old
6s, now. isofl

69. new. 1!<07

69. consol . bonds
6s, ex matured coupon..
68, consol., 2d series
68, deferred

D. of Columbia—3-658, 1924.
Registered
Funding 5s, 1899

do registered

Bid.

¥1%

AOi.

6ii

49
4UHI 48
46J4
31
31
31
105
72«
•M
13

47H

«•

BAILROAD AND IKISCKtl-ANBOlJS STOCKS AND BONDS.

130
85

65
56
114%

S5S
3
4k

i40

13
6

?
S28

33
1143

«4«
22«
S2H
il«

56

133
65>»
57H

47'

Railroad Stocks.
lAcUet itrtviou)*ly qnottd.)

Albanr i, Susquenanna .... { 124m
Atchls.in Top. * Santa Fe. ..

'

Boston * K. Y. Air I,., pret. | ts
Burl. Cedar Rapids & No. . . 78
Cedar Kal is & Minnesota. . . j 21
'iJentral Iowa

do 1st pref...
do 2d pref

Chlcag-) * Alton. pref
CIn. Ind. St. L. * Chic .,

Glev. * Pittsburg, guar
Dubuque & Sioux City
Frankfort Ji Kokomo...
Harlem
Irid Bloom 4 Western 159^
Keokuk A Des MMnes iiu

do do oref. 547
Long Island 25
toaisT. N Alb. 4 Chicago.. |69
AlanliattHn Ueuch Co J3S
Meniphl9 & Charleston
N. Y. New Haven 4 Hartf . 179X
N. Y. Ontariu 4 We9t.,pref

.

Peoria Decatur 4 Kvansv. . |34«j
:ritt8. Ft. VV. 4 Chic, guar. il29)<

do do spec 1.

Pitts. TltusviUe & Buffjlo. . |4ij^
Aenasetaer & Saratoga
Rome Watertown 4 Ogd... fSQ
St. Paul 4 Ouluth 137

do do pref. 174
St. Paul Minn. & Man
Terre Haute & Indianapolis
United N. J. KK. 4 Canal .

.

Ki.sccllaneons St'ks.
Auaojs Express
AmericuD Express
United States Express
WellSj Fargo 4 Co
Amenoun Coal
Atlanlii'.<L I'aclflc Telegr..
Boston Water Power

' Canton Co., Baltimore
Caribou Consol. Mining
Central Arizona Mining

—

Central N. J.I-and Imp
Climax Mining
Colorado Coal 4 Iron
Son8olldatl<»n Coal of Md..
umberland t^oal 4 Iron

—

Oumberl'd 4 Elk Lick Coal.
-Peadwood Mining
Kxoelslor Mining

' Homestake Mining
Jerome Park Imp. Co
La Plata .Vlintng
Leadville .Mining
Little Pittsburg Mining ..

Mariposa L'd 4 Mining Co.
do do pref.

Maryland Coal
Montauk Gas Coal
NewCcntnil Coal
R.Y.4Stralt9viHeCoal41ron
N.Y.4 Texas Land, limited
Ontario Silver Mining
Qre/on Railway 4 *Nav. Co.
Pennsylvania Coal
Pullman Palace Car '{142,^
yulcksilver I is'

do pref
Silver ClIfT Mining
StandaroCiins. Gold Mining
Storniont silver Mining—
Sutro Tunnel

Railroad Bonds.
stock Exchange I'rlceJt.

Bait. 4 0.-lst6s.Prk.b.l919
Bost. II. A Erie-Ist m

Ist mort., guar
Bur.Ced.R.4 North.-lst.Ss
Minn.4 St. L.. Ist, Ts. guar
Iowa City 4 West'n.lst 7s
C.Kap. la. KallsA .V.lst Bs

Central Iowa, Ist ra.7s, IHW*
Che8ap.4 O.—Pur. m'y fund

68, gold, series B, int. def.
' 68, currency, int. deferred
Chicago 4 Alton—Ist mort.
Income

' Sinking fund
' JoUet 4 Chicago, Ist m
' l^oois'aAMo., 1st m., guar

do 2d 7s, 1900,
St. L.Jack. 4 Chic. Ist m
Mlss.Rlv.Brldge.lst,s.f,6s ilO«H

Chic. Bur. AQ.-8p.c., Istm 107^
Consol. mort., 7s 127 ;127X
Sa, sinking fund 105

Ohio. Ilk. 1.4 P.-«s,cp„1917 124 125X
'68, 1917, registered
Keok.4 Des M., 1st, g„ 68. '.04^, 106

Central of .N.J.-lstm., '90. 120
lat consolidated

do assented. .. . llS^t
Convertible ...

do assented tll6 IlIO
Adjustment. 1903 112M ...

Lehigh 4 W.B., con.. g'd.. 12a I ...

do assent'd 110 '110
Am. Dock 4 Impr. bonds. l?5 ^126

; do assented 124 ,128
Chlc.Mil.4St.P.-lBt.Hs.P.I> :135

.8d mort., 7 3-10, P. 1)., 18981 127 I ..

Ch.Mil.4 St.P.-Continued
Ist m., 78. » g'ld.R. 0,1902
lBtm.,I.aC. l)iv.,1893..

istm., I. 4 M-, llW
1st m., I. 4 D.. 1899
18tm..C.4M., 19a'i.^.
Con. sinking fund, 1905.

2d mortgage. 1884.^ ...^.
Ist m., 7s7l.4 D.Kif .,1808

S.-west dlv., Ist Bs, 1909

1st 5s, LaC. 4 Dav 1919.

Ist So. Minn. dlv. Os, 1910
Istm., H. 4n.. 7s. 1910..

Chic. 4 Pac. div.. 8s,1910.

.

Ohlc. 4 Northw.—Sink. I'd

Int. bonds
Consol. bonds
Extension bonds
1st mortgage.....
Coupon gold bonds...

—

Registered gold bonds. .

Sinking fund
do registered..

Iowa Midland, 1st m., «s..

Galena 4 Chicago, exten.
Peninsula, 1st m., conv . .

.

Chic. 4 Mil., 1st...

Winona&St. P., Istm. ..

do 2dm—
C. C. C. 4 Ind's—Ist, 78. s. f

Consol. raortgagr
C. 8t.L.4 N. O.- Ti
Ist con. 7s. ......---

C. St. P. Mlnn.4 O'aCons.Bs,
Ch.St.P.4 Mm.,l»t a-.l»18

N.Wisc. 1st M.,Bs., 1930

St. P.4 Sioux Cist 6s,1916

Del. Lack. 4 W.- 2d mort
78, convertible
MortKf«e7s, 1907 .........

Syr. Bit gh. 4 N. Y., 1st, 7s

Morris 4 Essex, 1st m

125

124Hi
124

I'M

l'^4 124?);

SI 05^8 1U8
....,l'.'5«l
....I109

!

97*i' 9>i%'

I07H WS
IfTHl ]
ll.S 114
106
134

lis'
11:6

liB
tuo

fen. lien 7s

100
no

:li2
•08

112)4

8lj'

49
119

117
:107

60

mi

14
an
28

4>i

SO

31

IB
58>f,

23'

CSX

106 ;,'

107'

lis

do
do
do
do
do

2d mort
bonds, 1900
construct'n
78 of 1871

Ist con., g'd

106>4

i!84
'lllH

12flii

126>4
111

130"

04«,
J130
120 1 1 23
lOT!^ 110
120 I ..

:128
S120
:1I4
112 I ..

VlOHlOm
111

113)4 114k
102s
IIB
127'4
l;f2

134
>19
IIU
1U9

Del.4 Ilud.Canal—Ist m.,'81

l8t mortgage, 1891

do extended

.

do Coup.,7s,'IM
'8, ''94. *11'JX

4954
122

117

do Reg.
Ist Pa. dlv., coup., Ts, 191

do reg., 'IS. 1917 .

Albany 4 Susqueh., 1st m
do 2d mort
do l9t con., guar

R6ns.4 Saratoga, Ist.coup
do l9t. reg.

OenT.4 R. Grande-Ist.lftoo

do 1st cons. 7s. 1910

Den. S. P. 4 Paclst 79,1905
Erie—1st mort., extended.
2d mortg., ext'n 6s. 1919.

3d mortgage. 79, 18K!. .

.

4th mort. Ext., 5s, lO'.iO..

3th mortgage, 79. IS.'SS .

.

Ist cons, gold 79, 1920
Long Dock bonds
Buir. N.Y.4 E, Ist m., 1918
N.Y.L.B.4W.,n.2d,con.,69

do 1st, con., f, cp.,7s
do 2d,con.,f.cp..59.Bp

Gal. Har'g 4 S. Ant'o. Ist 8s,

Ist La Grange Ex B'i.lOlO

2d mortgage. 7s. 1905. .

Han. X St. Jos.-Ss. conv
Hoils.i Tex. C.-lsl. m. l.,79

1st mort.. West. Dlv., 79.

l9t mort., Waco Si N., 78
2d C, Main line, Ss
2d Waco4N.,88
Inc. and ind'y, 7s

Ill.Cent.—Dub.4Sloux Cist
Dub. 4 Sioux C, 2d dlv..
Cedar V. 4 Minn., 1st m.

Ind. BI'm 4 W.—1st, pref. 78
Ist mort., 7s, 1900.

2d mort., 1909
Ind's Decatur 4 Sp'd Ist 78
Int. 4 Gt North. 1st Bs.gid,
L. Shore—M.S.& N.I., 9.l^.,7s

Cleve. 4 Tol., sink. fund..
do new bonds.

Cleve. P'vUle 4 Ash., 's
Buffalo 4 Erie, new bda..

.

Buffalo 4 State Line. 7s.

.

Kal'zoo 4 **V. Pigeon, 1st.
Det.Mon.4 T., 1st, 7s.'1908
Lake Shore Div. bonds

do cons, coup., 1st
do cons, reg., Ist..
do cons. coup.. 2d,
do cons. reg.. 2d .

Loulsv.4Na8h.—Con9.m.,78
2d mort^., 7s, gold
Cecilian Branch, 7.9_....

N.O. 4 Mob.,l9ta9.T»30
K. H. 4 Na9h., 1st 69. 1919
Gen. mort .89. 1930

Nashv. 4 Decatur. 1st. 79,

L. Brle4 West.-lstBs. llll!t|

do Sand'y Div..89,llU»
Laf. B1.4Mun.—Isi Bs. 1919
Manhattan Beach Co. 7s, '90

IN.Y.AMan. Beach lstTs,'97
Marietta 4 Cin.— 1st mort.

.

1st mort., sterling
.1 Metropollt'n Elev— Ist, 1908

124 il25)«
105^ 108
114

I
..

....Ill9

1118)4

111)4
79
109 )<i

109

112^
79X

no
ilB)4 120
105 10694
110
104)4
10t)4
!3i?(,135
13i
U2 I

..

I02;,|in25s
13.1)4 134
133

-
117
ilOD
101
116
116
124M
;i6

101

idii'

lis
109
103

-.35

117)4

128
116
108
102).:

109)t'

nsW:

109
1IU8

186

125

128)4
137

115)4 ll.i)t

112/4 '13
lU'J>s lO.iJs
.....l-i9

109)4

108)4
110
Iu7i4
:I11«
VMH
11K>«
l'3t%
:oiM

98
t ... 103)4

no2>4 ....

.. ;103
113 j',18)i

111
i

...
1.1
lii 12o

\

*....;io;>,
,..1107

ill

ills
117 120

84
72)4

109

125

105K
lOH
1U9
lliS

107;^
:i5x
128

105
"

122
liiO

128
128
1-23

l'.:3>4|124

121
'05
109
102 103)4
104)4' ...
1114 105
115)4 ....
112 113
112 ! ....

108}<1 ....
t....i 97
5 ...;106

41'20 ll'.i4

loiHl''^',

Metropol. Kiev.—ad Us. 1899 .....96
Mich. Cent.—Cons., 79, 1902 127)« 128
1st mort,, 8s, 1882, 8. f 110)4
Equipment bonds
68. 1009

.M0.K.4 T.—Cons.ass..l904-6
2d mortgage, inc., 1911—
H. A Cent. Mo.. 1st., 1890.

Mobile & Ohio-New m., Bs.
.Nash. Chat. 4 St. L.—1st 78
N. Y. Central—8s, 1883
88,1887
Bs, real estate
6s, subscription
N. Y. C. Allud., 1st m., cp.

do latra., reg
Huds. R., 78, 2d m., 8.f..'8o

Canada South., 1st, Int. g
Harlem, 1st m., 7s, coup.

do Ist m., 7s, reg...
S. Y. aicvaled—Ist. 79.1908
N.Y.Pa.&0..prlor lien 89.'95

Nevada Central—1st m. 89,
Ohio 4 MI99.—Consol. 8. f 'd

Consolidated
2d consolidated
Ist m., Springfield dlv . .

.

Ohio Cent., lat m.. 89. 1920
do Ist Ter'l Tr..B9.1920

I'eorla Dec. 4 E'ville. 1st (is

Evansv.div ,19163, 1920 .

Pacific Kailroad9—
Central Pacific—Gold bds.
San Joaquin Branch....
Cal. & Oregon, 1st
State Aid bonds
Land grant bonds
Western Pacific bonds..

South Pac. of Cal.—1st m.
Union Pacific-1st mort..
Land grants, 7s
Sinking fund
Regist ered .89
Collateral Trust, Bs

Kansas Pac-
lst Bs, 1895
Ist 89. 1896
Denver Dlv., BQ.a9sd '99

1st eons. 8s. 1919
Mo. Paclst cons. 6..1920
Pacific HH. <jf Mo.—ist ro.

2d mortgage
St.L. 4 S.K..2d 89.cla99 A.

do 3-89, class C.

do 3-8s. class B
do iBtBs.Pelrce.C&O
do Equlpm't 7s, '95

South Pac cf .Mo.—1st m.
Texas 4 Pac.-lst, 8s, 1905.
Consol. 6s. 1905
income and land gr't. reg,

1st Rio Gr. Dlv., 6s, 1930.
Pennsylvania RR

—

Pitt8.Ft.W.& Chic, Istm.
do do 2d m.. »131

do do .3d m..
Cleve.4 Pitts., consol., s.f

.

do 4th mort...
Col. Chic. 4 I. C, l9t con .

.

do 2d con...
do l9t Tr'tCo.ctf9.a99.
do 2d do ass.
do 1st do suppl.

St.L.Va.4T.H., 1st B.7s.'97
do -id 79, l.S«8[

do 2d gtd.7s, '98'

Rome Wat. 4 Og.—Con. Ist .
|

St.Ii.AIron Mount'n— 1st roj

2d mortgage ' Ij'f
Arkansa9 llr., 1st mort ... illl!)h

Cairo A Fulton, l9t mort.
I
lHiK

Cairo Ark. 4 T„ Ist mort.! lOSS
St. L. Alton 4 T. H.—1st m. Sl^lO

2d mortgage, pref
do income

Belleville 4 So. 111.. 1st m.
St. P. M. 4 Manlt'a—1st, 7s.

2d mort., 8s. 1909
Wab.St. L.4 P.,gen.,ns 1 920.

.

do Chic.dlv. ,6s. 1910...
do Hav. Dlv.. 83, 1010.
do T.P.4W.,lst7s,l«17

Wab. RR.-.Mortg. 79 of '79.

T.4Wab., 1st ext.79
Ist St. L. dlv.79.ex mat.cp.
2d mortgage ext.. ex coup fl 1

Equipment bond9. 7s, 1883 45
Consol. conv., 79. lll)t

Gt. We9tern, Lst m., ex cp 113
do 2d m..7s,'93,ex cp

107)4

103X1104
118)^:115
i:4-ki 123)4
122
121

108
112)4

;l07Mi 108
104)4 114)4
.... 106

110 110)4
113)4' 115

103
88)4
88

102*1
104
108
102
78)4
99

137

:i25
i;o
111

120

95>4
110

10-J

t 10
10-«
tl03

i97)4
110
113

K7X
88*;

Ind's Bl.* W'n—Inc., 1919..
Ind's Dec 4 Sp'd. '^d Inc. .

.

Int. 4 Gt. Northern—2d Ino
Leh. 4 Wilkes B.Coal-1888
Lake Erie 4 W'n—Inc.78.'9fi

do Sand'y Dlv. .inc. 1020
Laf. BI.4 .Mun.—Inc. 7. 1899
Mobile4 O.—1st pref. deben
2d pref. debentures
Sd do
4th do

N.Y.IjlkeE.AW.Inc. Bs.lOTT
N.Y.Pa..tO.,l9t Inc. ac. 5-79.
N.O. Mob.A iex.deb.so.,I930
Ohio Central—Inc., W^0....
Peoria Dec A K'^il'e— lnc9,
Evansv. dlv. Inc. 1920 ...

St.L.I.M.AS.-1st 7s,prf.Int.
2d Int., Bs. accum'latlve .

Miscellaneous List.
{Jirol-frn' tjuotnttfinH.)

RAILROADS.
Chlc.4Can.So.—Ist m.,g.,7i.
Chic. 4 E. Ill.-S. F.c'y 1907
iChic.4 Soutiiwest.—79, guar
Cin. l,rfifayette 4 Ch.— 1st ra
Cln.4 Spr.-lst, C.C.C.41..7s
Ist m.,g'd L.S.4M. S.,79.

Erie vV Pittsburg-Ist m., 7s
Con . m ortgage, 7s
78. equipment

Kvansv. A Crawfordsv. -78.
Flint 4 Pere M.-Hs, I'd gr't
Consolidated 8s
Preferred stock
Stock

Galv.Hous.4H.—79,gld,'71
rjr'ndR.4Ind.—lst,7s,l.g.KU
l9t, 79. Id.gr., not guar...
Ist, ex. I. gr.,79

Indianapolis 4 St.L.—l9t, 7a
2d mortgage

Kansa9 4 Nebraska^lst m.
2d mort

Long Island—1st mortgage,
do 2d mortgage.

.Midland of N. J.—1st, new.
Income, " A "

do "B"
N.Y.AGreenw. L.— Ist, s, n.

do 2d
.St. Joseph 4 Pacific— l8t m.
2d mortgage

St. Jo. 4 Western stock
South Side iL.l. )—1st mort
Union 4 Logansport-7s

—

lO
69

i?«

!65'

473
88
48)4
37

*90

63)4

ei
79
75)4

I2>»60
DO

75"
8»
49X

9\H
63«

6i«

75K
«5?S

Q. 4 Tol., 1st, 7s, '90,ex cp
III.4S0. la., Ist m.7s,ex cp

77
99K

lll)v

108)4

113
112

115
103)4

10154
100
119

116
112)4
112
50

106)4
122
104
115
115
+100
107),
90
104
102
110
84
28)4
71
115
106
90
95
^>»
80
43

111
85
72X

46
18
93
49
29

1114)4

108

107M
125

Southern Securities.
(Brokerf^ (JuotntioJm.t

STATES.
So.Carolina—Con., Bs (good)
Brown cons

Texas—Bs, 1892 M.4S
78, gold, 1S02-1910 . .J.4 J
7s. gold, 1!«4 J,4 J

Virginia-New 10-409
Puftt-ihie Coupons.—

Tennesssce State couponi"
So. Carolina consol., valid..
Virginia coupons

do consol. coupons..

RAILROADS.
,Ma..ifcChat.— Ree'rsctfs.var
Atlantic 4 Gulf—Consol.. .

.

Cent. Georgia—Cons. m.. 78
Stock

Charl'te Col.4 A.—Cons.. 78
2d mortgage, 7s
Stock

Bast Tcnn. 4 Georgia—68..
E Tenn.4 Va.—6s,end.Tenn
B. Tenn. Va. A Ga.—Ist, 78.

Stock
Georgia RR.—7s

tlOS

101
106
110
117
120
49

20
100

• 5
90

107

lih"
88
25-
84
132
118

66)4
88
4S
118

73)4
12)S

49"
18
96
53
31
106

106
107
112
119
12a
60

103
20
98

Hannibal 4 Naples, 1st 78 =105

St.L: K.C 4N.ll. E.4 R.,7s 11394 HSJI
Omaha Dlv.. 1st mort., 78 118 1120

Clarinda h., 8s, 1919 liHM [Iin'

8t.Cha9.B'dge,lst. 73,1908; 104)4;ll)5)4

North Missouri. l9t m., 781 ....!12a

West. Un. Tel.—1900. coup. - ...1125

1900. registered S119 125
Spring.V'yW.Works—1st 89
Oregon H. 4 Nav.-lst, 63. .

; 107>4 108
IN'COMK IION'DS. i

Central of .N.J.-1908 .... 102
Chlc.St.L.AN.O.-2d m. 1907 ;95 110
Col.Chlc4Ind.C.,lnc.7s.I890, 73Vi 74
Cent. Iowa coup, debt eerts.l i .. : 8S'4
c.St.P.i.M's I.. (;r.,l i.ii<.'9S ;i :« l:i2

Cnli-.-t, lasfn 111., lnc.1907.. 1"3 ...

Stock
(Jreerville 4 Col.—78, Ist m
78, guar '.

Macon 4 Aug.—2d, endors
WemphlsA Cha'ston-l8t,78
2d. 79 -

Stock
VIi99i99lppi Cent —Istm
2d mort., Ss

Miss, 4 Tenn.—1st m., Ss, A
Ist mortgage, Ss, B.. ..

N. O. 4 Jacks.-1st m., 88..

Certificate, 2d mort., 88./»
Norfolk 4 Peter.9b.—1st, 88.

l9t mortgage, 7s
2d mortgage, 89

Northea9t„ S. C—lat m., 88.
2d mortgage. 89

Rich.4 Dan.—l9t 3rnsol-,89
Soilthw. Ga.—Conv .7s, '86.

Stock
S. Carolina ItK. i^t ni.. Ts.

Stock. a99e93mt. paid—
7s, 1902, non-erijo »ed . .

.

Non-raortg. bonds
West Ala.—1st mot*., Ss

—

2d mort.. Ss. gua.'
WestiM-n N.r.-Ist m.. ~9...

+108 118
112 11K
107 100
107 ion
9l» 11)1

40 41
100 1(«
100 108
114
75 so

110
103 105
114 116
110
110 .

100
1'J6

102 108
43 44
105 108
113 I1A
130 .,

112 115
109
113
104 106
102 1(W
112 12l>
1'^
115
99 100
110

105 ll'li

27 .SO

108 ll.-i

50 62
118 IIH
118 117
104 106

*Prloet Domlnal. f And aoonied iaterest. t No price to-day ; th«M are itttHt quoWtlocA issde ihu week. I No QAOteiloQ lo-dij; la.uM aoiu ttiu vee^.
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NEW YORK LOCAL SECURITIES.

Bank Klook LUt.

Mark'U thuit
•re not a<

'S''

America'
Am.Ezchuoge
Bowery
Broadwar
Bntchera'ADr.
Central
Chase
Chatham
Chemical
ClrJaeni'
City
Commerce ...
Contln-'oral...
Corn Kxch'ge"
Sast River ..

11th Ward*' ..
Fifth
Fifth Avenue*
First
Fourth
Fulton
Gallalln....
German Am.'
German Exch.'
Germania*
Greenwich* .

Hanover
Imp.A TracJerB'
Irving
Island t;ity» ...
Leather Manuf.
ManhHttan*

. ,

Marine
Market

'

Mechanics*
Mech. A880c*n'
Mech'lc8 A Ti
M«rcantlle. ..

Merchants'. ..

Merchants* Kx
Metropolis*.
Metropolltai .

Miirrav iUll- .

NasBii't*
NewYor-.

.

N. y. Coiiutv.
N. Y. N. i.xuh
Ninth
No. America'.
North Klver'
Oriental'...
Faclilc*... .;
Park
People's' ...
Phenlx....
Produce*. .

Bepahllc ...
8t. Nicholas...
Seventh .Vard
Second
Shoe A Leather
Sixth
Bute of N. Y.
Third
Tradesmen's
Union
West side*....

lOu
ICMJ

luo

J!

100
IIHJ

2
10"
Z5
UK)
1041

urn
Ml
25
ia
lUd
ino
100
100
.so

50
7

UX)
100
io
UK)
10(1

SO

100

i.ooo.oon
5.000,000

a. 0,000
,000,000
;too.ooo

a.ooo.ooo
a(K),(KX
450.IXK)
MOO.OOO
BOO.OOO

1 ,O0O,(KKJ
.IX)0.0(KI

i.'ieo.iKKi

1,000.(KK)
iilt.Udi

100,000
150,000
100,1KX
600,00<

H,-'00,0()(j

flOO,00<l

I.IWO.IKJO
750.001
800,000
200,000
200,000

1,0110,000
i.iVio.oo'

500,001
100,00(1
000,000

2,0511,000
400,001
500.000

2,0ii0,0lK

500,000
kOO,0(KI

1 ,000.001
2,000,IKX)
1 .0O0,0<K)
3IX).00<|

:i.ooo,

100,0011

CIuri'lQS
•t latest
dates. {

i'ivrn«Nt>s

J.* J
l.ifl
.A J
.* J
.A J
.A J

IIXI l.OOO.OW
UK) 2.000,000

200.001,
300,0(11

750.000
70" ,000
240.0iJ(

300,01X1
422,701'

100 2,oou,0(K
25 112,1501,

20 l,0O0,0<«i
5(1 li'0,0

100 1,500,00

! 0)9.000
I ..''0;i,*Ki

1 O.OIXI
1.18»80il
no H.X)
art 00
1!1»,' 00
1 04 H' 10

1.28D 'tlv

10 .000
.5 *' .0

.',05t»,(«iu

2:6,100
02.'S,20I)

5U.5(KI

1 ,400
60 ,.1110

1 2. (K)

^4t! 810
1*3 H"0
3K7 80ii

81 20
W5.3KI
•0.7"0
83,100
1",50. VI.4N.

?*'V80.l I. A J
l.S 1.700 I. A J
Ul.OOO I. A .1

5,^00 J A J
4.'M.3>0 I. A.I,

:,0,5 5.10 f.AA
I IM.'^OO I . A J

.A.I
'l-m'ly

.1. AJ
M.AN
.A J

I. A.

I

F.AA
I. A J.
I. A.1
'.A J

Q-JV
I. A J
H.AN.
V.AO
r.A A
May.

100
100'

100
100
100
100

; 00, 0(1

300,110
800,0011
500,000
200,0011
800.000

100 1.C0m,(XX)
40,1.000,1100
50 1,200,000
100 200,000

2 Ooi
1.000 «0'

74 4i)u

45 000HOo
I'^S.O 10

ni.2.io
72.N(X)

i,o:u,7"0
8i,00
T ,3iX)

700.7,
J3.5(X)

«^700
I'O.luu
irs.-oo
74,2
I8i,000
22B,00<i
;n3'io
i;)2.iiiK)

lUa.OiiO
.<,«>0

757 21KJ
125 '.'OO

51.' OH
b5UO0

1«,1,7II0

00, TOO
2-l",200
207,t)O'r
•20: 500
7o5,l
133,100

I, A J.
I. A J.
M.AN.

MAN.
I . A J

.

I. A J
I. A J.
I. A.I
J. A J.
>1 . tft IN

.

I. A J.
I. ft.I.
F.AA.
J. «£ J
A J.

J. A J.
I. A J.
<i-F.
I. A J.
I. A J.
I. A J.

F.AA.

i'.'aj.
I. A J.
.;.A J.
J. A J
VI.A N.
J.A.I.
I. A J.
VI. AN.
.A J.

R
100

ID
H

io
3«

10
12
5
7
8
8

8
9
10

7
3
7K
10
8

10
1«

7
8

aoo
8

10
8

10

Last Paid.

120

7
7«

N V
J 40.,
.Ian.

Ian
,

'an.,
Sept,
.lau.,

,i-n..

Ja „
Nov.
J B.,

Ja ..

'1 It-

Jan..
July

'81. an
80. 3»,
'81. a

,
'81. 8
*81. -.Hi
HI. 4
*«I. II

*81. 8
'81.25

SI. 3H
»). 6
•>1. 4
•81. .SK
'NO. 5
81. a«
'70. »

PalOI.

Bid. ASlc.

Jan., '81. 8

('ct., "80 8
Ja 1 , 81 ,1^
Nov., 'M. 8>»

ct., '80. 4
8« Feb.,
" Ma.,

Nov,
Nov
lan.,

Ja I.,

Jan..
.luly,
Jan.,
A.'g..
.Ian.,

Jai..

81.
SO.
80.

InaarABce Stock LUt.
(Qastatloas by K. 8. Bailst. BrolMr,7 Pin* Street.]

COHPAIIIBI

8
7
S

2«
4

i^
7

?«
9
12
5
8
8

?«

"7

8
10

7
3

xo. s
>1 3k'|2J
'rl
*81. 4
'8i. 8
'HI. 5

•SI. i*
81. 4
•81. 4
80. 3
9. 2^i" 8

f
f*

Nov.,
July. „
May, •TO.

Tail., -!
J^ „ '81.

July, •SO.

Jan., •"1 _

Jan., 81. 3
Nov., '80. 3
.Ian,, 'HI. 4
July •80. 4
Keb., *8I. HW ..

Jai , "SI. 3^
a .. "ol. 3

•tSl. S-n
81. 4
81 2^
»1. 4

Jai.
Ja
Keb.
Jan.
Jan.
J n..
inlv. *74
Aug., *-<0

. 1. 3X
July. '8 . 3
•lan.. *:<1. S

*S1. 4
'80 3
•lO. 3S,
'81. .H^
•81. 4
'80. 5
*80. 8

Jan
,)u V,
Nov
Jan..
Ian..
Nov..
Ju.y.

821^

10 M
U3

103

95

B7>,

144

100

31

1I7M

iroerican f
imerlcAD Ezci
iowery
Iroalway
Iroolclyn
'Citizens'.
iiy
'Jllnton
Columbia....
Oommerclal
lontlnental.
taKle
limplre City....
1.XC 'aoRe
Karraifut
"ir^nien's
fire nan'* Tr,,
KrauillliiAKU'P
'tertnan-Aioer,
Oermaula
Globe
(Ireenwlch
(iuardlan
Hainllten
Kanover
HolTmaa
Hf.mo
Hop.'
I /* .rd
Iinportera'A T.
IrvtnK
lefferson. ...
Kings C,).(Biin)
Knickerb>.ckei
L.arayette(Kkn
I,4tmBr.. ;

Lenox...;
Lontclsl. Bkn t
Lorlllard ......
Janui.A Utiilii

Manhattan
Mecli.A Trad'rn
vIkcIi'ics'IBku)
.Mercantile..

.

Merchants'
\loiitituk (Bkii)
Nassau (Ilklyn)
Satloiml
N. Y. Equlta'iie
New York KIre
M . 1 . ft Hostoi
New York city
NlHifara
North Klver....
PaclUC
Park
Peter Cooper.,
People's
Phenlz
Belief
ttepnbllc 7
Kutgers'
St. Nicholas....
Standard

, Star
SterlloK

Gam and City Railroad Stocks and Bonds.
CGas (juolatlona by (ieorge H. Preutlss, Broker, 19 iroad street.!

Gas Compa NIKS.

Brooklyn Gas Light Co
Citizens' Oaa Co lUklvn)
_ . do bonds
Harlem
Jersey City A Hoboken '.'.

Manhattan
IfietropoIItan !!!!.*!.,

do certlflcates
,

Mutual, N. Y
do bonds

Nazsau, Brooklyn
do scrip

New York :

People'* fBrooklyn)
Bond*
Bonas

Central oi ^ew York '.

Wllllamsburp
do bonds '...'.'.'..

Metropolitan, urooklyn
Municipal ..

do bonis ."..',*

Fulton Mu-lclpal

Par.

25
20

l.COO
50
20
50
100
V '.

100
1,000

'25

Va .

100
10

1.000
Var.
60
50

l.O'O
100
100

2,000,000
1,200,000
315,000

1,850 000
750,000

4,000,000
,."100,000

1,000,000
5,000.000
l,0(X),000
1,000,(KX)
700,000

4,000.000
1.000,000
37 ,000
125,0(»
400,000

1,000,000
1,000,0011

1,000,000 ,H. AN
3.01X1 .rxxi

.
I 760.0oo|m. AN.

100 |1 50 1.0001

Var.
Var.
\.A(I
f.« A
I. A J.
I. A J.
VI AS
il. AS
Quar.
f.A A.
Var

>1.«N.
il.AN.
I. « J.
vt.AN.
M.AN.
VA A.
Quar.
A.t 0.

Date.
*

Nov., "SO
2X1 A UK., '80

18J8
Feb. '7-

'an., 'Jl
Jan.., I
Aig.. '80

Aug., ',"*)

Ja.., pl
I'isa

Dec. '1-0

ov., 'MO

Nt^v,
u .: '70

l'»7
I "00

J ily. '80

Jan.. 'tii

100(1

Ja '., '81

Jan.. '81

1888

Bid

100
40
loi
58
141
168
132
100
55
101
40
til)

88
20
100
00
!S
00
101
50

14->

lO.'i

.50

«sk.

105
(0

105
t'2

150

I,S5

104
<i0

104
44
95
10

I
SO
102
70
00
6>
101

I
M
i;^

I 65

>LIlt r;!5e'cVmter7l'.T8Sj,''l„%fhe'^'llt^e^b"a„^i's.'^-
^°' ""' ^'"""'-^ '»'°^'

lieS.-.."
United states
W.'stcl) ester.
Wllllamsh irC.

• Over all liabllllles. Including re-Insarance, *ianltal and «cr1p.
t Surpiui Includes scrip. Minna sign c—) In ilcates Impairment.

Cltr Securities.

Klaotatlons by Dasixl A. Mobak. Broker, 27 Pine Street.]

[(ynomlons by H. L. Grant. Broker. \V, Hro iwhv.I

BleeckerSt.&Fult.Ferry—St'k 100
Ist mortgage 1,000

Broadway A Seventh Av.—St'k 100
Istmortimge 1,000

Brooklyn City—Stock 10
Ist mortgage 1,000

Broadway (Brooklyn)—Stock .. 100
Brooklyn A Hunter's Pt.—St'k 100

Ist murtguge bonds
J 1,000

Bushwlck Av.(B'klyn)—Stock.] 100
Central I'k N. A K. Iv.—Stock 100
Consolidated mnrt. bonds I 1,000

ChristopherATenth St.—Stock 100
Bonds

Dry Dock B.B.A Batfry—Stock
1st mortgage, consolidated

Eighth Avenue—Stock
1st murtguge

42<1 St. A (irand St. Kerry—St'k
Isl mortgage

Central Cross Town—Stock
Ist mortgaiee

Houst.Weat St.A Pav.F'y—St'k
Ist mortgage

Second Avenue—Stock
8d mortgage
Consul, convertible
Extension

Sixth Avenue—Stock
1st miirfgHge

Third Avenue—Stock
Ist mortgage

Twenty-third Street—Stock. ..

Ist mortgage..

1,000
100

500ftc
100

1,000
100

1,000
100

1,000
100
600
100

1,000
1,000
OOftc.
100

1,000
100

1,000
100

l.ooo

900,000
094,000

2,100,000
1,600,000
2,000,000
300,000
200,000
400,000
300.000
600.000

1,800.000
1,'200,000

or,0,01

250,000
1,'200.000
900,000

1,000,000
203,000
748,00(1
230,000
600,0011
200,0011 1.M.AN
250,00011
500,000.1) *.I

1,199,500 J. A J

J. ft J.
J. A J.
(J-J.
J. AD.
Q-F.
M.AN
Q-J.
A.AO.
J. A J
J ft J.
Q-J.
I. A I).

r.A A
I. A J.
ti F
r. * D.
CJ-J.

J. AJ.
<I.AN.
^.AO.

150,000
1,050,000
200,000
750,000
.^00,000

2,000,000
2,0(XI,0(XJ

A.iuu,
M.AN.
M.AS.
4.AN
I. A J.

H(K),000,K, AA
2bl.oo(i M.ft V

X July, ''O
7 lj'ly,19fo

2W Jan., '"i
7 July. '84

8)4 Nov.. 'SO
•8

Jan., '81

Oct., '80

1888
Vov.. "80

Jan., '81

D 1.1902
i ug., '80

1-98
Nov., '80

June, »:(

Jan., ',^l
'81

NOV., '80

Apr., '93

NovJliO)

20 S3
105 111)

120 1-25

103X 105W
105 170
102 110
140
9V
102^
HO
103
ID
88
100
165
110
65
KX)
170
110
40
101
30
(i2t^

90
111,1

104
101

luly. '»>

lan., 81
Aim , 'S.*)

ct., '80

Sept. '81

Oct., '80 165
J 1 y. 'DO no
^OV.,'«0 170
)I11V,"»0 ll'5

Aug.,so I,SO

150
100
103
100
107
lis
90
HO

115
ISO
110
180
116

100
ll2l<

ICO'

107 li

14)
M2

»TEiso6lumn shows last dlvl'dead on rtocfcj, but tbedateof maturltyof bonds.

IfiW York:
Water stock 1841-43.
Croton waterstock.. 11^5-51.

do do ..1352-(i0.
CrotoD Aqued'ct stock. 1886.

do pipes and mains...
Io rei-ervolr bonds

Central t-aik bonds.. 1858-57.
do u« ..1833-45.

Dock bonds 1810.
do 1-75.

Market stock 186>-«8.
Imp) )Vement stock 1869

do (.0 IStt.
ConsolUateo bonds var.
Street Imp. stock var.

do do var.
New Consolidated
Westchester County
Con soil, latel
Asses meat

6
5

7
6
6
6
7
8
7
6
7

%'
1

^-
5
S

Moiiina fityauitj

Keb., May Aag.A Nov
do do
do do
do do

May A November.
Feb., May, &.uk>A Not.

do (*o
do ao

May & November.

May A Novc^l^er.
do do
do do
do do
do do
do ilo

Janoarj A July,
do fio

Qua-tTly.
May A November.

Bonds
due. Bid. As<l

1880 I0« 103
1880 lOrt 107

I9R.1-1.SB0 104 109
1884-1*11 100 120
l,-»v»-19lKJ 112 120
1907-1911 118 \vn

1898 108 109
18IIS 115 no
1901 r25 120
189H ll.-V ll«

1894-1897 127 128
1889 107 ion
18U0 115 11H
1901 122 I2S
1888 107 KIH
1882 102 106
1896 116 iia
18114 122 ve\
!»'« 109 112
18» 102 108

[Qactatlous by N. T. Bbsbs. Jr., Broker, 1 New St.]

BrooKiyn -Loc«U itti T'tim't
City bonds

do
P'trk bonds
Water loan bonds
BrtJ^ebonda
waier loan
City oonas
Kings Co. boBds

do do
Park bonds
BrldK'
*All Brooklyn bonds flat.

Jaiuary A July,
do io
do Jo
do do
do do
do do
do do

May * NOTember.
no do

January * Jaly.
do do

1880-1883 lOilH
IboS-lsai 107
;9I5-1924 l:i4

1HOO-19-.'4!I30
11104 1912 130
188(WI9U2 109
1881-189«i • Vi
1880-WX8 lliO

1**-1'<85 114
1924 150

1907-1911 119

108
118
135
14
134
118
lie
111
118
I2S
128

[Quotations by C. Zabsiskik, 47 Montgomery St., Jersey City.!

Jertty CUv—
Watei loan long

to 18«»-71

Improvement bonds ,

Bemen bonds 18<8-<t,

January ,!^ July.
January A Juty.

J. A J. and J A O.
JanUttri anu July

I8«S
1899-190*^
189'.- IM
1900

1C2
110
W6
105

103
US
l(i7

Its
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JiTATE, CITf AND CORPORATION FINANCES.

Tha IsvBsnoBa' Supplbmbst contaiM a complete exhibit of the

Funded DM of Statet and Cities and of tAi Stocki and Bonds

tff Bailroadi ami other Gjmpaniea. It t» publuhei on the taut

/Saturday of t-ctry other month— viz., February. April, June,

Aitgwt October and December, aud in furnished without extra

ehargt «o 'M reguUtr tubieHberi of the Cheosicle. Single copies

aw iKid at f2 nereopy.

INDEX SINCE DECEMBER SUPPLEMENT.
The Jollowlaj? U an index to all roporta and Hems heretofore pul)-

llshe<t lu tUo fnveatineut Dop.irtmeut of the CiittONici.E since the last

iMii* of Uio INVE8TOHS" 8ori-LEMBNT; annual reports are Indexed in
l8sn« of UlO INVE8TOHS'
lilnek-faced type:

Am. Union Tc! 43, 68
AtcU. Top. A. San. Fe 4

J

Atlantic .traclticTel 88

WoKton 1 Iiwsac Tnnnel AW... C9
Boston & Lowell 39, 43
jBoston & Maine lo

BurlingWn Cedar Rap. AN U»

Canada Southern '672

Cain) i* Viii<-ennc8 *o'3
Central I'aciho *672, fiij

Chesapeake .fe Ohio Canal 41
CUlc. liuil. * Quiuey 15. 44
Chic. R. 1. A Pa« ^44
Cin. Ind. St. I,. A Ohio '672

Cin. Ban. A Clevc *fi72, 15
Clev. Col. Tin. A Indiauap 69
Columbus A Wcatoru 44

Dayton A Union 69
Denver .fe Kio Grande '672
Denver South Parit A Pao 44
District of CoUinihla 69
Dubu(iuc & Dakota 69

Knsteni (»ra.«8.) RR 15
EattTenn. Va. AGa 69

fUohburi? RR 43
«eor(riaUR 69
Green Bay A Minnc8ot» 69

Hannibal A St. Joseph.... 15
Houston A Tex.oa Cent "072

<ndian:i Cloom. A We.it— 15, 69
InU'iiialioii.al .t Great No 69
Iowa Fall* A Sionx City 16

Han. City Lawrence A 8o 16
Kentucky Central 16
Knoxville AOhio.... 16

l»ake and C;vnal Rates 6
Jyake Erie A Western 16, 70
I^ake Shore .t Michigan So "672
I^aiiieus, S. C 44
Jx)nK Isl.and RE 16,44, 68
tonrsville an. A I.ex 16
l.oiii«ville & Nashv . 16, 39, 44, 70
marietta A Cincinnati 16
Maxwell l*ind Gr.ant 70
Memphis City Dctit 70
Memphis Paducah A North... •672
Mexii'an Ceutial *U72
Mexican National Railway 10
Mexican 1!R C72 I

Michigan Central *672
Minnei>ota Finances 40
Morgan Road (La.) 70

Nashua A Lowell 16, 43
Na.shville Cli.-itt. A St. L .39

New Atlantic Cables *67:t

New Orleans Paciflc *673
N. Y.Cent. A Hud. River.*662,

•671, 15
New York Elevated 70
N. Y. Lake Erie A West.'662, '673
N. Y. Ontario A WcstoiTi 70
N. Y. N. U. A Hart ^671
New York State Finances 70
Northern Central *673
Northern Paciflc 4, 44
Ogdonsl). A L. Champlain 70
Ohio Central 70
OhioAMiss 10
Old Colony RR 44
Pennsylvania RR *673
Peterborough 16
Pittsburg A Lake Erie 62
Pittsb. Titusv. A Bnff 10
Philadelphia A Reading.."673,

10,17,44, 70
Phila. Wil. A Baltimore 68
Pul liiiau Palace Car Co 44
Richmond & Danville *673
Itichmond Fredericksb. A P .. .*673
Rochester A State Liue . .073, 71

St. Joseph A Western 44
St. Louis Iron Mount. A So 71
St. Louis A S.'vu Francisco.. 17, 44
St. L. Vandalia A Terre Haute. 71
Schuylkill Navigation Co 17
Southern Pacific *073
Spartanburg A AshcviUe (3.C.) 17

Tenucssco State Debt 02
Texas A P.-xciflc '673
Texas Westei-n 6
Toledo Cin. A St. Louis
Toledo Dfclphos A Burl 6

Utah Southern 71
Vicksburg A Meridian 71
Wab. St. L. A Pao *673, 71
Wash. City Va. M.A G. So

•673,6, 71
Western Maryland *671
Western Union Tel 43, 63, 6cl

per cent over last year, which was due to-various improre-
ments made on the lines of the road.

The report says :
" The accamalated depreciations charged

oflf, as above, were principally on stock in coal companies and
railroad connecticns, purchased many years ago, and which,
although proving of great value as feeders to our trade, are
not now worth in the market the amounts standing against
them. At the close of our fiscal year our capital account was
as follows

:

Preferred stock $106,300
Common stock, includi ng scrip not yet convol ted 27,4i)6.805

$27,603,195
First mortgage 6 per cent bonds (coupon and registered)
due in 1898 5,000,000

Second mortgage 7 per cent bonds, registered, due in
1910 0,000,000

Consolidated mortgage bonds, sterling $4,304,000
Coupon 2,000,000
Registered 7,500,000 ,

Annuity 500,000— 1-1 ,304.000 '

Total |'52,«07,195
Floating debt, less cash on hand—none.
" In their report for the year 1877, the board informed the

stockholders that the Easton & Amboy Kailroad Company had
created a mortgage for $10,000,000 in bonds, to bear interest at

the rate of 6 per cent, and that we held $5,000,000 of such
bonds. None of these had ever been disposed of, and in March
last, at our request, the original mortgage was canceled and
discharged from the record and a new one created, to secure
$6,000,000 in 6,000 bonds of $1,000 each, bearing interest at the
rate of ,"5 per cent, of which we received 5,000 in exchange for

those of the former issue held by us. The remaining 1,000

bonds will be. used by them to refund to us suras expended
from time to time in payment for the construction and eom-
Eletion of the line. THe total cost up to November 30 last

as been $10,412,928, represented by $5,000,000 Easton &
Amboy Railroad Company's stock, $5,000,000 bonds, and an
indebtedness of $412,928 to this company.

" In order to provide means for the payment for the large
increase of rolling stock required for our business and for

other purposes, it was concluded to sell a portion of these

bonds, and in April last the board directed that they should be
guaranteed, in principal and interest, by this company, by
which a larger price could be obtained, and up to this time

$2,100,000 have been marketed. This road is worked as part

of our main line, and all interest paid on its bonds is included

in the amount given in this report as intere.st paid on bonds."

PENNSYLVANIA A NEW YORK CANAL AND RAILROAD.
The managers of this company report operations as follows

:

Gross Operating Net
Earnings. Expenses. Earninga.

Coal 8791,582 $330,200 $461,381
Freight 713,489 354,014 359,445
Passengers, express and mail.. 156,174 00,870 65,301
C.inal.r. 206 1,599 •1,393
Miscellaneous 30.397 30,397
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Lehigh Valley Railroad.

{For the year ending Nov. 30, 1880.)

The annual report of the managers of the Lehigh Valley
Railroad Company was read to the stockholders at the
annual meeting in Philadelphia, January 18. The coal tonnage
for the year was 4,606,415 of anthracite and 66,309 of bitumin-
ous—showing an increase over the previous year of 257,440
tons, the total of 4,672,724, being the largest ever known on the
road. The income of the company from all sources, including
interest received from investments, was $8,600,933, and the
operating expenses were $4,002,357, leaving a balance of $4,-
f)89,r)S0, out of which was paid $1,630,112 for interest on bonds,
$10,630 for dividends on the preferred stock at the rate of ten
per cent, $1,098,127 for dividends on the common stock at the
rate of four per cent, $742,952 for general expenses, interest
on floating debt, taxes and the loss on the Morris Canal.
There was also charged off to meet accumulated estimated
depreciations $990,338, leaving a credit balance to profit and
!.588 account of $126,418. This is an increase of $1,460,575 in
the gross income, of $1,005,376 in the operating expenses, and
of f1,055,198 in the net balance, so that after charging off
almost a million to depreciation, there was left an increase of
.•$103,05ri in the credit balance to the profit and loss account.
There has been an addition of $174,340 to the common stock
during the year, a reduction of $133,000 in the consolidated
mortgage bonds, caused by the drawing of as many sterling
bonds, and the floating debt, which last year was $347,359, less
oash on hand, has been extinguished.
The receipts for the year are as follows:

Oross
turnings.

Coal $5,3.52,604
Freigiit 1,879,573
Passengers, Ae 530,812

_ Total l(!7,762,«90
Total 1879...... 5^932,325
tncreasn $1,830,665"
-F«rcent 30-86

Operating
expenses.

$2,48u,316
1,171,258
350.782

$4,002,357
2.996.981

$1,006,376
33-55

Total $1,691,847
Total 1879 1.322,937

$776,714
723,146

Ket
earnings.
$2,872,188

708,315
180,029

$3,700,633
2,935.344

$825,'.i88
2812

The cost of operating the road was 51 -56—an increase of 1-04

$915,132
599,791

Increase $368,909 53,.568 $315,341
Percent 27-89 741 52-58

•Deficit.

The operating expenses were 45-91 per cent, which is a reduc-

tion of 8-75 per cent. The net receipts enable the company to

pay 9 per cent per annum. The coal tonnage was 1,140,981

tons, showing a decrease of 49.082 tons, or 4-12 per cent. All

other branches show an improvement. All the bridges are

now of iron and double-tracked, except one which is now under
way. Only fifteen miles of iron rails remain in the track. The
Buffalo Creek Railroad earned $69,056, of which $43,295 went
for expenses, leaving $25,761 for net profits, of which the half

coming to the Pennsylvania & New York Company was spent

for renewals.

Delaware & Hudson Canal Company's Leased Railroads.

(For the year ending Sept. 30, 18S0.)

The following statements, compiled from reports made to

the New York State Engineer for the year ending Sept. 30,

1880, are condensed from the Railroad Gazette.

NEW YORK A CANADA.
The capital account, by the last two reports, is as follows

:

1830. 1879.
Stock $4,000,000 $4,000,000
Funded debt 4,000,000 4,000,000
Floating deb 43,612 35,138

Total $8,043,612 $8,035,138

The only change was a slight increase in floating debt. The
earnings for the year were as follows :

1879-80. 1878-79.
Gross earnings $646,067 $425,009
Expenses 331,083 297,507

Netearnings $294,984 $127,502
Interestpaid 235,478 ,235,432

Surplus $59,506
Deficit $107,930

Heretofore a uniform charge of 70 per cent for working
expenses has been made; last year a different plan seems to

have been adopted. The increase in both gross aud net earn-

ings was very large, and the road earned a surplus over
interest for the first time.

RENSSELAER A SARATOGA.
The following statement shows the stock and debt

:

Stock $6,854,000
Funded debt 2,000.000

Total $8,854,000
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The rental ia 8 per cent oa the stock and 7 per cent on the

funded debt and rental of sub-leased lines. The earnings were
as f<jllow8

:

1870-80. 1878-70.
Grosa eaminj^ $1 ,824. 100 $1 ,486,4.'5(i
ISxpenstH i O.'jS.OIO 8U9,870

Ket earnings
Bental paid .Tlv.Cl* ."',:.;•

' 770.009

Snrpliis $9o,'16l
Detfcit

$076,731)
770,485

$03,0'J9

On this line, also, the gain was very large, and a surplus
over all charges is the result, against a loss forseveral years past.

ALBANY & 8U8QUEHANNA.
The rental is 7 per cent on the stock and debt, with some

smaller charges. The stock and debt are as follows :

stock. J.'J.SOO.OOO
Funded debt ti,01!>,000

Total $9,.54.i,000

A considerable part of the bonds has been issued to the lessee
for improvements made. The earnings were as follows :

1879-80. 1878-79.
Gross onrnlngs $1,338,932 $l,'218,'2.'i7
Kxi>euse8 8-1,694 659,969

Net earnings , $657,288 $358,268
lientalspaid 72;,371 700,761

Deficit $64,083 $142,493
This line still shows a deficit—very much reduced from last

year—in spite of the large gain in earnings.
The net surplus to the lessee from the three roads was

190,684, against a loss of $344,123 the preceding year, making a
saving of $484,806 for the year.

Pittsburg Titusville & BuJTalo.

(Fo7- the year ending December 31, 1880)

The stockholders of this company held their annual meeting
in Philadelphia, Jan. 10. Mr. J. W. Jones, President of the
company, read his annual report, showing that the gross
receipts of the company for the year were $573,395 and the
gross expenses $305,260, leaving a "net profit of $268,135. The
month of December was estimated at only $14,000, owing to
the snow blockade of connecting lines. The company operated
at the cloiie of the year 170 miles of road. The earnings for the
year were as follows:

1880. 1879.
Gross earnings $.573,395 $467,136
Kxpensea 305,260 276,805

Ket earnings $26S,135 $190,331
Per cent of expenses 53-24 oy23
The income account for the year is as follows:

Net earnings $268,135
lieserve fund, balance received from Buffalo C. L. & Pittsburg
Company, etc 263,945

, Total $332,030
Interest on bonded debt $238,525
Kxtraordiuury repairs aud improvements 100,000
Back coupons and iutcresi before 1880 124,651
Sundry accouuts.. 31.956- 495,132

Balance on band Deo. 31 $36,948
The President says: " The anticipations of the managers, as

expressed in their last report, have been realized. The net
profits in 1880 show the very gratifying increase of 40-9 per
cent over 1879, and the percentage of expenses is 6 per cent
less than in 1879, the ratio in 1880 being 53^ per cent of the
gross receipts, notwithstanding the very low rates of freight at
which the trade has been ti-ansported. The receipts from pas-
sengers for the year amount to $192,242, as compired with
^138,190 for 1879, an increase of $54,052, or 39 per cent. This
increase is mainly due to the large trade to and from Chautau-
qua Lake." * * *
" Your directors, while congratulating you upon the improved

condition ot your property and business, desire to call your
special attention to the proposed merger of your company with
several other companies, the agreement for which will be laid
before you on Jan. 20 inst., and tp the advantages which they
believe will inure to you, as stated in their circular of Decem-
ber 18, 1880. Certainly the present cocdition and business of
your company, as compared with that of but little more than
one year ago, gives reasonable grounds to hope for stiil greater
improvement in future."
The following statement shows the changes in capital

accounts during the year :

Common stock, 27,500 shares issued to stockbolders of B. C.
L. &P. KR $1,375,000Commou stock, 811 shares authorized by articles ot a,s8ocia-
tioniu 1876, not heretofore entered 40,550

^ Jotal $1,413,550
Preferred .stock, 2.500 shares sold at par $125,000
Preferred stock, 7,736 shares issued in cxchauge

for income 1)oik1» and scrip 386,800
Pref'd stock, 3,700 sliares reserved in treasury.. 185,000— 695,800
Senp issued for fractions of income bonds and scrip 2,250
B. C. L. & P. KK. tlrst mortKajfe bonds 250,000. tlrst mortgage bonds.

Total S2
Charged to—

Construction . SI
Equipment .'.'.'..'.'.'...'.'...'.'.'......

Preferred stock and scrip in treasujy ...!!"...!!'..!!..!!..!...
700 sliaies preferred stock exchanged for 1,500 shares T. &
O. ('. Kuilroad slock

Income ))onds converted '.'.'.V.".'.\
Old 8crii» *.'.'..'.'.'.*.".*."".

rractious of stock sold at par to make upfiiu share's.'..
--'"-

Total "M

$2,364,600

846,937
19,970

150,433

35.000
290,146
20,9 .16

156
364,600

The balance sheet shows a floating debt of only |U,874.
with f22,447 cash on hand and $14,717 due to this companr
for freight bills receivable in January.

New Haven & Northamplon.
iFor the year ending September 30, 1880.)

This company works 108 miles, including the Holyoke &
Westfield leased road. The condensed income account for Iha
fiscal year ending September 30 was as follows :

Cash from last report.
Karnings for tlie year
Interest anil dividends received.
Htx'.e of b.mds ($794,u00) and premium.

»20,SI7
e04,5OG

3,800
98,000Incii^ase bills payable !MI!J!!'

"'
ioa'TiCt

Inoreaso Octolmr coupons payablo '.' lAoaX
Accounts due last report, sale of land.
I'owu of Uamdeu.

880
27.01tt
14,000

Total.
. 91,684,020Working expenses '.'.'$393.U6'

luttirest, rcululs, &o 203 418
Construction and real estate 573*010
Sinking fund

'**
15*000

Kondspaid
.'.'.'.'.'I.'.'.'.'.' 42o!oOO

Balances and accounts due 30 218
Increase iu materials on hand '„ 28,011— 1,6707S4

Balance, cash at close of year , $7,836
Of the construction expenditures $11,780 were for completion

of the Holyoke branch tracks ; $27,768 for Hamden improve-
ment, and $532,622 for Northern extension. The net increase
in funded debt was $355,000. The Holyoke & Westfield rental
was $25,102.
The earnings and expenses for the past two years were aa

follows :

1878-79.
$148,326
419,235
20,718

^ . 1879-80.
Passenger trains $166,277
Kreight trains 50 J '61
Wliui-fage, reuts, &c '

23,967

^ Total $601,506
Exiionses 393,116

$688,280
340,419

Net efiniiugs $301,390 $238,800
The trafiic for the year was as follows

:

. ^ 1879-80. 1878-70.
PMsengcrs earned 300,940 278,620
P.is.seiigcr miles 5,644,750 4,727,857
lous freight earned 360,,T)4 311,180
Ton miles 16,365,182 14,042,798
Average receipts—

Per passenger per mile 253 ct«. 2'64ct8.
Per ton per mi ic 308 cts. 2-76 ots.

The extension from Northampton to the Troy & Greenfield
road in Conway, 17'69 miles, and the branch from South Deer-
field to Turner's Falls, 9-20 miles, are now nearly eompleteid
and will be opened for ijusiness in a few weeks.
The general account is condensed as follows :

Stock $2,460,060
Bonds... 2,680,000
Bills payable 214,000
Accounts and balances .... 57,385
Income and expenditure account 214,323

„ Total $5,634,708
Road and equipment $5,389,757
Keai estate accomi t 4,222
Holyoke & Westfield stock and bonds 80,000
Trustees of siukiug fuud 22,500
Materials 87,837
Cash and accoimts receivable 80,391— 5,034,708

QENERAL INVESTMENT NEWS.
Atchison Topeka & Santa Fe—Southern Pacific.—Mr. W.

B. Strong, Vice-President and General Manager of the Atchison
Topeka & Santa Fe Kailroad, states that a connection will be
made with the Southern Pacific Road on or about March 15,
and that as soon after that as possible through trains will be
run between San Francisco and Kansas City.

Bald Eagle Valley.—The purchase of the Snow Shoe Uailroad
is reported, the buyer being the Bald Eagle Valley Railroad
Co., which is leased to the Pennsylvania, which also owns a
majority of the stock and bonds. The price is about $300,000.
The Beilefont«& Snow Shoe road branches off from the Bald
Eagle Valley. Its capital is $600,000, in 12,000 shares. In ad-
dition to the real estate the purchasers secure control of 50,000
acres of bituminous coal lands.

Boston.—The message of the Mayor gives the amount raised
by taxation in 1879 as $7,492,516, rate per thousand. $12 50; in
1880 the amount raised was §9,466,876, rate per thousand,
$15 20.

Difference between the taxes of 1880 and 1879 $1,974,336
The State and county taxes of 1880 were $879,1 10
The State and county taxoi of 1879 were 575,570

Difference in these taxes 303,540

The city taxes, exclusive of State and county taxes, of 1880
exceeded those of 1879 $1,670,84S

The gross funded debt on December 31, 1980, exclusive of
the w.iter debt, was $28,319,476

The Cochitiiate water debt .•... 11,631,27»
The Mystic water debt 1,153,000

Total $41,103,750

Sinking funds for its payment : Old debt, $4,891,.531; consoli-

dated street improvement, 11,316,180; burnt district, $1,752,-

423 ; twentv-year, $3,306,498 ; ten-year, $396,305 ; public park,

$198,839 ; Cochituate water, $1,748,974 ; Mystic water, $326,364;

moneys for reduction of debt, $1,279. Total sinking funds, $13,-
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938,403. Otber available means—bonds and morteagres from'

sales of public land« and street iraproTement bonds, the pro-

ceeds of wliifh are payable to the sinking fund. $506,892—

that all persons holding the first mortpase bonds of the Flor-
ida Railroad Company secured by a deed of trust executed on
the 26th day of May, 1869, are notified to produce said

$14 445 294 Debt after' deducting sinking-funds, &c., $26,- !
bonds before him for audit and registration on or before the

eSS^.ie' Deduct the water debts, $12.784,273—net debt, eiclu-
]

22(1 dav of January, 1881, at his office, No. 24 Pine Street, New
Bive of the water debt, $13,874,182. Debt paid during the year I York City.

1880, $4,581,831 ; average rate of interest paid daring last ten

yeare, 5683 : authorized loans not negotiated for improved

sewei age, $1,020,000; margin of debt which can be increased

by tie city for purposes other than water works, December 31,

1880, $1,707,461.

Canadian Pacific.—The new syndicate has presented its

petition to the Dominion Pcrliaraent. The terms contain the

following important particulars :

The money snbidy asked is $22,000,000. and the land

subsidy 22,000,000 acres, the reduction of $3,000,000 and 3,000.-

000 acres being entirely on the central or prairie section. The
company ask no exemption from duty on materials imported

and no exemption from taxation. They do not ask for any
monopoly of traffic of the Northwest, such as the charter

confers o"n the syndicate. They propose to give the Govern-

ment the option of assuming possession of the line, or any part

of it, and of all property and assets of the company by paying

a compensation agreed upon or to be settled b}' arbitration in

the event of failure to agree. The following are the signatures:

W. P. Rowland, A. E. McMaster, H.H.Cook, Peleg Howland,
Toronto ; "William Hendric. John Proctor. John Stewart, A. T.

Wood, Hamilton ; Allan Gilmour, Jas. McLaren. Ottawa ; John
Walker, D. McFee, London ; P. S. Stephenson, Montreal ; John
Carruthers, Kingston; G. A. Cox, Peteiboro ; A. W. Ross,

Winnepeg; P. Larkin.s. St. Catherines ; K. Chisholm, Bramp-
ton ; Alex. Gib.'on, Fredericton ; Wm. D. Lovitt & Co., Yar-

outh ;B arnet & McKay, Renfrew.
This syndicate deposits $1,500,000 as a guarantee. The '

dispatches from Otttawa, Jan. 20, say :
" It is not thought

probable tbar a vote will be reached iii the House this week on

the syndicate question. Advices from England and Scotland
|

state that subscriptions and advances to the extent of $80,000.-

000 have been offered to the new opposition synd'ca'e, which
has tendered for the construction of the Canada Pacific RR."

Cincinnati Southern.—The annual meeting of the Cincin-

nati Railroad Company, lessees of the Cincinnati Southern
Railroad, was held at the company's office in Cincinnati. The
following board of directors was elected • Larz A.nderson, W.
H. Clement, B. S. Cunningham, William Glenn, A. H. Hinklt',

J. L. Keck. W. J. Lippincbtt, G. Y. Roots, Joseph Rawson, P.

E. Roach, Briggs Swift, Jacob Seasongood, Jacob Wirth.
The company makes a good showing for the three-quarters

of a year they have operated the road.
The following report was made of the receipts and disburse-

ments of the company during the fiscal year ending December
31, 1880 :

Unexpended balance December 31, 1879 $539,435
RECEIPTS.

Agents and rondiictore $1,471,100
Mall, tflegraiih iiiirt express 41,841
Payineii' of calla ou capital stock of company. 449,22.5
Miscellaneous 54,068—

Total receipts 2,019,835

Total $2,559,271
DISUURSE.MESTS.

Paid trustees as and for rent under company's
license $777,233

Paid stockliolders Interest on stock held 67.121
Paid opeiutiuir expenses 58«,9O0
Paid for egnipmcut, &c 1,028,372—

Total disbursement!" 2,259.627
Unexpended balance. December 31, 1880 $'2'J9,6-i4

The road was opened for the tran.sportation of through travel
and freight on the 8th day of March, 1880, but at that time was
incomplete in many respects, affecting more particularly the
receipt and delivery of freight at Cincinnati and Chattanooga,
no sufficient provision for depots at either place having been
made for the tiansaction uf that class of business in a manner
satisfactory to shippers of the company. Since that date greatly i

increased facilities for the handling of local freight at Cincin

Florida Railr«ad Bonds.—A press dispatch from Washing-
ton, January 18, says : "A decision was rendered by the United
States Supreme Court ye.sterday in the so-called Florida rail-

road cases—viz., the Florida Central Railroad Company against
J. Fred Schutte et al., the Jacksonville Pensacola & Mobile Rail-

road Company against the same, and the Western North Caro-
lina Railroad Company against George T. Drew, Governor, etc.

The bonds in question are held to be valid and subsisting obli-

gations of the railroad companies, and the decrees in all three
cases are affirmed."

Grand Haven.—A sale of this road has been negotiated by J.

W. Converse, trustee, and a majority of the stockholders have
given their assent. The road, originally the Michigan Lake
Shore, extends from Allegan, Mich., by Grand Haven to Mus-
kegon, 57?^ miles. The stock, whicii represents the bonded
defet before the mortgages were foreclosed and the road trans-

ferred to the present company, is $800,000, and there is a ttoat-

in? debt of over $200,000. By the terms of the sale the pur-
chaser pays 85 for the stock and is to receive the road free of
debt. ±his will leave about $55 per share to the stockholders
after paying off the debt. The purchaser is reported to be the
Lake Shore & Michigan Company, and the road will cost it

about $11,826 per mile.

—

Railroad Gazette.

Green Bay & Minnesota.—This railroad was sold, Jan. 20,

in Milwaukee, to John I. Blair, of New Jersey, one of the largest
bondholders of the road, for $2,000,000. The interest now due
is $1,051,002 on first and $289,088 on second bonds. The total

bonded debt is $5,585,350. The company operates 219 miles of

road. The scheme of reorganization has already been published
in the Chronicle.

Hannibal & St. Joseph.—The directors have agreed upon
the issue of a consolidated first mortgage to the amount of

$8,000,000, for the purpose of refunding the existing bonded
debt of the company at a lower rate of interest when it ma-
tures. The new bonds will run thirty years, and bear 6 per cent
interest. The company's bonded debt amounts to $8,633,000,
consisting of $3,000,000 Missouri State lien at 6 p-r cent, $4,000,-

000 convertible 8 per cent bonds and $1,200.0(10 ten per cent
Kansas City & Cameron bonds, and $433,000 Quincy & Palmyra
second mortgage bonds. A saving in interest charges of
about $175,000 would finally be effected by the refunding.
A meeting of the stockholders of the company to approve the
creation of the consolidated mortgage has been called for

!
March 28.

Indiana Bloomington & Western.—A meeting of the stock-
holders and voting bondholders will be held in Indianapolis,

March 15. next, for the purpose of authorizing and ratifying

a proposed contract for the consolidation of its stock, property
and franchises with those of a company to be organized for the
purpose of constructing and operating a line of railway be-
tween Indianapolis. Ind., and Columbus, O., under the name of

the Ohio Ind. & Pacific Railway Company, to connect the Indiana
BloominKton & Western Railway with the Cincinnati Sandusky
& Cleveland Road.

Lake Erie & Western.—Notice has been given that the
board have called a meeting of the stockholders and registered
bondholders, to be held at Lafayette, Ind., on Thursday, the

3d of March. 1881, and at said meeting there will be submitted
for ratitication a contract of consolidation of this company with
the St. Louis & Indiana Railway Company of Illinois, the Lak»
Erie & St. Louis Railway Company of Indiana and the Frank-
fort & Kokomo Railroad Company of Indiana. Transfer book»
will close on Feb. 11 and reopen "on March 3, 1881.

Mexican Central.—The amount of bonds offered the public

was $5,715,00 1 ; the subscription made was double that
amount. Mr. Jay Gould receives 666 blocks of $4,500 each, a

nati have been obtained. The earnings of the road for the year 1
total subscription ot j.2,iiy7,0UU. l

were as follows- blocks, and tne other subscriberswere as follows

From frelRht «....$1,062,416
From paxnuiif^ers 345,918
From mail * 22,029
From express .....'...'.'...... 83]oi)8
From miscellaueuus '. 22,8i'5

Total earninKs $1,485,328
The expenses for allpnrposes (except track repairs) oloperat-
loK tlie road liave Ken 586,900

LeavlnR $8!t8,428
From wbicli deduct interest paid ou capital of tUe company. 67,121

Leaves amount net paid trustees $831 ,307

The President says: " The through and local business of the
road has more than met our expectations, and woulci have been
largely increased during the summer and autumn if our freight
equipment had been sufficient to do the busine.ss offered. But
we were disappointed by the contractors in the delivery of both
cars and locomotive engines, and up to this date a contract for
six freight locomotives, to have been delivered in October, No-
vember and December, has not been met by the delivery of one
of the nurnher agreed to be furnished."

Florida Railroad.—The property of this old road is to be
sold early in February. In the suit of .John A. Stewart and
Frederick A. Conkling, trustees, against the Atlantic Gulf &
West India Transit Company, the special master gives notice

total subscription of $2,997,000. General U. S. Grant receives ten
blocks, and tbe other subscribers receive th". remainder. The
subscription of $5,715,000 was offered through a circular issued
December 22 to the original subscribers, who were given the
privilege of subscribing one block for each one subscribed
under a previous circular. The terms of the proposals were as
follows

:

" For $4,500 in cash, payable as called, but not more than
10 per cent in any one month, the company will deliver to the
subscribers forty shares of its capital stock at its par value of

$100 l^er share, *5, 000 in its first mortgage bonds, an(i $1,000.

in its income bonds. All subscriptions must be made iu sums
of $4,500 or multiples thereof, and must be received at this,

office on or before Jan. 10, 1881. Any amount remaining
untaken will be disposed of by the Executive Committee.
"The total amount offered, $11,430,000, will be considered aa

applicable to all the lines now owned or which may hereafter

be ai^cepted by the company. The company's securities are as
follows : Bonds, not exceeding $32,000 a mile, running thirty

years, bearing .semiannual interest at the rate of 7 per cent per
annum, and secured by a first mortgage upon all the property
and franchises of the company ; income b-nds, not exceeding
$6,400 a mile, convertible into stock at the option of the holder,

beaiinff interest, non-cumulative, at the rate of three per cent
per annum, but not exceeding the net earnings, »fter paying
expenses and interest in the preceding financial year, and stock

1 at par, not exceeding $32,000 a mile."
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Hi»<soiiri Kansas & Texas.—A notice dated January 17 is

as follows :

Notice i» hereby (riven that at a special iiicctln/; of tlio atnekholderA of

tlie Missouii Kiiusiw & Texas Railway Coiiipaiiy, held Niiveniber 17, 1880,
nn Inereane of tweiity-flve iiiilltonrt of dollarn in the ca|^>ital tstook of said
<'oiiiiiaiiy was duly authoiized for the purpose of nucuriii);, hy <H»uiitriie-

tioii. purchase or otherwise, uu extension of its uiaiii Hue from the
oxistluK terniiuui thereof lu Texas to the Ulo (Jraude Kiver and to the
City of Mexico, together with other lines iiud liranchcs In the States of
Missouri. ICansas and Texas and in the Indian Territory, siieh Increased
capital slock to ho issued at not exceedinit the rale of twenty thousand
dullai's per mile for each mile of uewly conntructed or aecpiir-td roa<l.

H. B. Hensos. Secretary. Jav Goui.d, President.

New York City & Northern.—At a meeting of the stock-

holders of the New York City & Northern Kail road Company
ye.sterday the following directors were elected: C. F. Woei-ish-
offer, Henry Villard, E. P. Fabbri, A. Lichtenstein, A. Hage-
wiseh, U. M. Galloway, G. P. Lowrey, .T. F. de Navarro, Lewis
Roberts, Lewis May, Joseph S. Stout, William Eudicott, Jr., and
Horace White.

New York Lake Erie & Western.—The following is the
statement of earnings and expenses of this company for the
month of November, 1«79 and 1880 :

1879. 1880. Jneremr.
Gross earninprs $1,515,834 $1,79!),;I37 $281.Mrj
AVorkIng expenses 957,G37 l,051.7;i3 91,09.5

Net e,arninira $.^58,197 $74.'),(>01 $187,407
And the following for the months of October and November,

inclusive :

1879. 1880. Incrtafr.
Gross carninKS $3,229, .532 $3,«97,247 $4»i7,7l.5
Working espouses 1.955.(>12 2,065.138 109,525

Net cnrniiiss $1,273,919 $l.tiy2,109 $358,189

New York Ontario & Western.—At the annual meeting of
stockholders the following directors were elected for the ensu-
ing year: Charles F. Woerishoffer, Horace Porter, Edward F.
AVinslow, Jacob H. Schiff, Henry Amy, William Adams, Jr.,

Thomas C. Clark, Frederick Butterfield, Conrad N. Joi-dan,

Edward E. Cliase, Charles J. Cauda, William H. Fenner, Jr.,

and Theodore Houston.
The New York Tribune says.' "The contract for the tannel for

the road, through the Palisades-, from Weehawken to New Dur-
ham, N. J., was signed Monday, Messtrs. Smith, Ripley & Cole-

man of New Y'ork, contractors for the Delaware Lackawanna &
Western extension frc^m Binghamton, receiving the award.
They are given fifteen days to get their 'plant' upon the ground
and begin excavating. The time allowed for the completion of
the work is one year. The eastern entrance of the tunnel will

be at Weehawken Ferry, about 1,000 feet from the rivei-,

approached by an up grade sufficiently steep to secure drain.ige.

The length of the tunnel will be about 4,200 feet, and the widtn
sufficient for a double track. The contractors will sink five

shafts. All the improved tunnelling machinery will be used,
and the work will be cjintinued at night by the use of electric

lights. It is believed that trap-rock formation will be nret with,

which will save much brick arching. The cost of the work, it

is stated, will be $650,000."

Perklouieii.—The gross receipts of the Perkiomen Railroad
for 1880 were $35B,758 and the expenses $238,15(5, a gain in net
earnings of $80,000 over the previous year. This is a road
thirty-eight miles in length, lunningfrom Perkiomen Junction,
Pa., to Einaus Junction, Pa.

Philadelphia & Reading'.—The board of 'managers met
January 17, and made an agreement to call the annual meeting
of stockholders on March 7. This decision was reported to

Judge Allison in the Court of Common Pleas, when ciun.sel for
the opposition offered objections to the action of the board,
and contended that twenty days' notice would be amply suffi-

cient to inform all stockholders.

—The following circular has been published :

"Notice.— Philadclphi. I & Headinj^ K.tilroad Company.— Notice Is

herel>y /.fivcn to ail wnom it m<iy C',uceni Ihjit the issue proposed to lie

made by the I'hiladclpuiaJi Ki-adiujt RK. Coiuiiany of.-S 1 1,300.000 of de-
ferred lioniis. and of .fi.50,0.)0,ii00 of tlve per cent fuudiuK houds. will
be couli'.'.tcd l»y the iindersijJTUcd and other stockholders, on the ^rtuiii<l
of ilietjality.aud that a hill wMll l>e Hied in the United States Ciieiiit Court
for the Kasteru District of Feuuaylvania. asking that said issues be en-
joined. McCai.mont Kiios. * > o.,

" By F. H. Pkahody,
" Gbukgk c. Magocn.

" riiii.APELPniA, Wednc8rt.ay, Jan. 19, 1881."

—The Reading Railroad officers furnished the Philadelphia
Ledger with the following approximate statement of the sub-
scriptions to the new deferred income bonds :

Slorkhiildtrs. JSonil holders. Total.
PhlladelrUia .. $1,820,000 $507,700 $2,327,700
New York a.-nTT.lSO 27(i,100 2,853,.'i;.0

Loudon l(>,.500,O00 49,000.000 6,.i50.000

Total $20,897,450 $19,783,800 $70,681,250

Pittshnrg & Lake Erie.—The annual election resulted as

follows: President, Jacob Henrici; Vice-President, David Hos-
tetter; Directors, James I. Bennett; Wm. M, Lyon, Herbert
Dapuy, John Reeves, James M. Schoonmaker. M W. Watson,
J. H. Dever>-ux, James M. Bailey, John Newell, John Dunlap,
A. E. W. Painter and Ralph A. Bageley. President Bennett
in his report states that the capital stock of the company was
$2,000,000, which has been increased by the consolidation and
merger of the Becks iiun Railroad to $2,3")0.000, upon which
has been paid $1,923, 44rt, leaving $126,.550 due on stock account,
which will l>e fully paid up during the year. The total mort-
gage indebtedness of the company is $2,198,053; net ea nings
in 1880, $29S,877; net earnings iu 1879 (added , $23,154,771.

Pittsburg Titiisville & UulTalo.—.\ mei-ting of the stock-

holders of the Buffalo Pittsburg A Western Railway Co. was

held on Thursday. January 20, at 34 Pine Street, NewYork, for
the purpose of considering the adoption of a joint agreement
of consolidation and merger between that company and the
Salamanca Bradford & Allegheny Itiver Railroad (>>., of New
York; the Salamanca Bradford^ .Allegheny River Kailroad Co.,
of Pennsylvania; the Pittsburg Titusvilje & Buffalo Itailway
Company and the Titusville & Oil City Itailway Company.
—The con.solidation was voted by all the companies. The

new company will be known as the Buffalo PittsbargS Wegtern
Railway Company. The capital and debt will be 117,650,000,
divided into ){;l,.')00,000 preferred and $«,000.000 common stock;
the funded debt amounts to $7,500,000 llrxt mortgage bonds.
Of these it is intended to reserve $4,000,000 to provide for out-
standing mortgages on the separate roads ; the remainder will
be used in the completion of the company's lines. It is pro-
posed to offer to the present bondholders the privilege of ex-
changing their bonds for the new bonds at par. The lines of
the consolidated company extend from Brockton, on Lake Erie,
to Oil City ; from Oil City to Irvineton and to Salamanca, with
a branch to Bradford. The line from Brockton to Huffalo has been
surveyed, and contracts for its construction, it is said, will bo
let immediately. The entire length of the road when completed
will be 294 miles.

The officers of the new company are C. H. Clark, of E. W.
Clark & Co., J. W. Jones, B. K. Jamison, of B. K. Jamison &
Co., George F. Tyler, E. A. Rollins, Pre.sident of the Centennial
National Bank, and Harold M. Sill, I'hiladelphia; F. W.
Mitchell, Franklin, Pa.; C. C. Pomeroy, New Y'ork. and Archer
N. Martin, Summit. N. J., a member of the firm of Clark, Post
& Martin, of New York.

Southern Pacific of California.-Messrs. Fi.sk & Hatch in
their circular say of this road that the funded debt of the
company stands in a six per cent first mortgage land grant
bona, secured by the railroad, franchises, rolling stock, and
other property of the company, including its valuable land
grant. The jnterest is payable April 1 and October 1, and the
principal is due in 1905 and 1906. Principal and interest pay-
able in gold coin in the city of New Y'ork.
Number of lull, s of road coinpreti-d and in operation 712
Amount of United States jand grant on this completed
road, a res 7.000,000

Aumuiit of bonds issued $29,520,000
Less amniut of bouds purehasexl for redemption from pro-
ceeds of land sales 649,000

Amount outstanding $28,872,000
The trustees have in hand, from the proceeds of land sales

since the last purchase of bonds, the sum of $100,000, applica-
ble to that purpose.

" The am,*unt required for the annual interest on the bonded
debt is $1,732,,S20. The net earnings for the year 1880 (exclu-
sive of land sales) are e.stimated (full returns of earnings and
expenses for November and December not having yet beea
received) at not less than $2,500,000; while the growing traffic

of the road gives assurance that for the current and ensuing
years they will continue to largely increase.

"In view of the mutual interests thus existing between the
two lines, the Central Pacific Railroad has taken a lease of the
Southern Division of the Southern Pacific Railroad of Califor-
nia, for a period of not less than five years from January, 1880.
By the terms of the lease, it is provided that " if a railroad is

not completed in five yeais from that date, so that there is a
cimnection of the Southern Pacific Railroad of California with,

the eastern system of railroads on what is known as the Thir-
ty-second parallel line, the lease shall be extended until snch
connection is made, provided such extension does not exceed
five years longer, or ten years iii all," from January, 1880. It
is further provided that " the net rental agreed to bie paid dar-
ing the continuance of this lease and any extension thereof
.shall be two hundred and fifty dollars a month, or three thoa-
sand dollars a year per mile " (which, being at present on about
551 miles, equals about $1,650,000 annual rental , "and if, for
any cause, it shall be reduced by mutual consent of the par-
ties that the annual amount of such rental as reduced, shall, at
least, be sufficient to pay all the interest that has been, or may
be agr>-ed to be, paid in any one year on any bonds of the
party of the first part" (Southern Pacific Railroad of Califor-

nia), " herein, outstanding during the continuance of the
lease."

Syracuse Chenftngo & New York.—The Syracuse Standard
says that this road has been purcha.sed in the interest of the
Boston Hoosac Tunnel & Western Railroad Company by a syndi-
cate of Boston capitalists. The capital stock of the company
amounts to $801,410, of which $500,000 is common and $301,400
preferred. The bonded indebtedness is $261,400. The price

which the syndicate proposes to pay is par for the bonds, fifty

cents on the dollar for the preferred stock and ten cents on a
dollar for the common stock. The syndicate will also be
obliged to pay the accrued interest on the bonds, which has been
running for "three years past. The purchase is subject to a
ratification of a two-thirds vote of stockholders. The Chenango
Valley road is forty-four miles long, and at Earlville connecta
with the New Y'ork Ontario & Western.

Texas & St. Lonis.—This railroad has reached Corsicana,

which is 203 miles from Texarkana.

Toledo Delphos & Burlington.—The eitf nion of this road
is made under the name of the Toledo Cim innati i St. Louis
Railroad Company, and the subscription was made upon the

basis of $10,000 first mortgage bonds. $5,000 second mortgage
income bonds, and $5,000 stock, par value, for the sum of $9,600

cash, not $9,OQ0 ca.sh, as erroneously reported. The subscription

is closed, and 5 per cent premium ia bid.
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~
COMMERCIAL EPITOME.

Fridat NiaHT, January 2!, 1881.

Th« volume of transactions is large for the season, notwith-

Ktanding the obstruction to business from severe weather.

Export trade has been impeded to some extent by the inteTrup-

tion of cable advices in consequence of a violent storm in the

United Kingdom, and to-day our local telegiaphs are broken

down by the accumulations of ice upon the wires. Some

Erogress has been made in clearing our streets of snow and our

arbor of ice, but they are much obstructed still.

In provisions a fairly speculative movement has been de-

veloped and this has sustained the market in the absence of an

export interest.' To-day old mess pork sold in a small way on

the spot at $13 25@$13 50; new quoted at $14 25 ; for future

delivery no sales ; February, $15 asked ; March, $14 bid. Beef

hams are higher, selling to-day at $19 ."JO for Western. Beef

rules strong at $20@$22 for citv extra India mess ; family mess

sold to-day at $12 ; plain meVs at $9 50 ; and extra mess at

$10 52@$11. Lard opened higher, owing to reports of a heavy
speculation going on in Chicago; at the close the tone was easy,

owing to a slow movement here; prime Western quoted 9-42>^c.;

choice sold at 9'45c.; refined to the Continent, 9-G0@9-65e.; Feb-

ruary contracts realized 9-40@9-42>^c.; March, 9-50@9-52^c.;

April9 57)6@9-60c.; May, 9-62>^@9-65c. Bacon was firm and
quiet to-day at 7/^c. for long clear. Butter rules Arm for

fine grades, which are rather scarce. Cheese in demand for

shipment and firm ; prime to fancy factory, 12@13?ic. Tallow

quite active at 6%@6/^c.
The Statistical Bureau at Washington furnishes the follow-

ing comparative statement of the exports of provisions from
the United States

:

. 1879. . . 1880. .

December. Tear. December. Tear.

Beef, fresh.... lbs. 8,423,140 66,020,370 12,104,306 100,42H,5fi3

Beef, BaUcd 4,5'.'2,143 40,340,331 4,827,695 45,865,707
Pork 7,602,785 90,142,(!75 13,947,289 97,124,756
Bacon 73,371,022 747,338,377 91,145,226 813,279,148
Lard 32,161,767 344,411,066 40,7.50,040 413,753,426
Hama.&o (Included lu biicou) 8,391,049
Butter 2,283,378 43,001,015 1,384,713 37,140,265
Clieese 10,708,366 134,411,021 8,824,852 134,700,553
Tallow 9,447,479 101,575,926 6,641,787 116,812,581

Rio coffee has been fairly active and firmer at 13@13Mc. for

fair cargoes; some reduction in the stock here has been effected,

the supply in first hands this evening being 62,041 bags, against

99,701 bags on the 12th instant; the market closed quiet but
film. Mild grades of coffee have been active at ^eady prices;

the sales of Maracaibo for the week have been fully 10,000 bags,
while over 5.000 bags Laguayra have been disposed of ; Mara-
caibo closes at ll@14c. and Laguayra at ll@13^c. Rice has
been in good demand and firm at unchanged quotations. New
Orleans molasses has been quiet but about steady at 35@54c.,
according to quality. Spices have been fairly active, and prices

quite firm, especially for pepper and African ginger, the latter

being scarce. Tea has sold at auction to the extent of about
10,000 half-chests at irregular prices; greens were lower at the
first sale, but at that held yesterday the previous prices were
sustained, while Japan and blacks were firm, if not a trifle

Jiigher, at both sales; there has been a moderate legitimate
trade among the brokers, and there have been purchases of

freen on speculation to the extent of about 4,000 half-chests.

Aw sugar has been quiet and depressed at 7%@7Mc. for fair

to good refining Muscovado and 8%c. for 96-degrees-test Cen-
trifugal. Refined sugar has been less active, and prices have
shown some weakness; the closing quotations are 9/4@9%o.
for crushed.powdered and cut loaf, and 9^@9;j^c. for granu-
lated.
The market has been very quiet for Kentucky tobacco. The

sales for the week are only 156 hhds., and prices are nominally
unchanged. Seed leaf has been more active, and s^les for the
week are 1,675 cases, as follows: 1,200 cases 1879 crop, Pennsyl-
vania fillers, 6%c.; assorted, 12@20c.; wrappers, 18@40e.; 200
cases 1879 crop. New England, seconds and wrappers, ll@37%c.;
450 cases 1879 crop, Ohio, 8@l3c., and 25 cases 1879 crop. Wis-
consin, private terras; also 700 bales Havana, at 82e.@$t 20.
A very fair business in spirits turpentine has been reported,

and holders at the close quoted firmly at 47/6c. for Southerns,
in yard. RoMins, on the other hand, "have been dull and nomi-
nally unchanged at $1 80@$1 85 for strained to good strained.
Petroleum has continued dull and quite nominal at 8Mc. for
refined in bbls. for export. Crude certificates were quoted at 95c.
American pig iron rules firm, and a very good trade has been
effected; No. 1, $25; No. 2, $22. Scotch pig has also been more
active, in sympathy with the advices from the primary mar-
kets. Foreign Bessemer iron sold to the extent of 50,000 tons
at $26 50@$27 50, delivered here. Rails are strong at -$57 50@
$62 50 for steel, with sales of 30,000 tons, and further large
transactions are pending. Ingot copper fairly active at 19;^c.
for Lake. Clover-seed langes from 7^c. to 9c. per lb.

In ocean freight room only a modeiate business has been
done of late and rates are somewhat irregular. The supplies
of tonnage are more liberal. Grain was taken to Liverpool by
steam to-day at 6%d., to fill ; bacon, 30s.@32s. 6d.; cheese, 35s.
@37s. 6d.; flour, 28. 6d. per bbl. and 22s. 6d. per ton ; cotton,
7-32d., through freight. Grain to London, by steam, 7Md.@
7Jid.; do. to Bristol, by steam, 7)6d.; do. to Cardiff, by steam,
7i4d,@7^d.; sack flour to Leith, by steam, 27s. 6d.; grain to
Havre, 4s. 3d. per qr.; do. to Cork, for orders, quoted at 5s. 3d.
bid and Ss. 4>^d. asked.

OOTT ON.
Thursday. P. M., January 20, 1881.

Thb MovEMKtfT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the five days ending
this evening (Jan. 20), the total receipts have reached 111,409
bales, against 129,604 bales last week, 110,735 bales the previous
week and 196,435 bales three weeks since; making tne total

receipt.s since the 1st of September, 1880. 3,805,847 bales, agaiast
3,614,110 bales for the same periodof ] 879-80, showing an increase
since September 1, 1880, of 191,737 bales. The details of the
receipts for each day of this week (as per telegraph) are as follows:

Receipts at— Sat.

New Orleans . .

.

7,492

Mobile 2,645

Charleston 2,436

Port Koyal, &c.

Savannah 2,749

Brunswick, &c.
Galveston 4,164

Indlanolii, &c...

Tennessee, &o.. 2,325

533Wilmington ....

Moreh'dCUy,*c
Norfolk 2,003
City Point, ic. ....

Totalsthis week 24.a47 26,087 23,976

Moil.

6,TS6

2,972

2,137

4,583

3,574

2,254

490

3,291

Tues.

9,310
462

1,009

3,2t5

2,791

2,686

446

3,427

Wed.

3,182

809
1.707

2,709

3,832

2,955

373

1,802

Thurs.

5,416

1,914

1,413

2,001

3,137

2,208

81

553
956

1,905

11

17.369 19,030

Fri.

•3

Total.

32,216
8,802

9,302

15,287

17,49d

12,428

81
2,400
95«

12,428
11

111,409'

For comparison, we continue our usual table showing this
week's total receipts and the totals for the corresponding weeks
of the four previous years:

Receipts this tc^k at-

New Orleans

MobUe
Charleston

Port Koyal, Ac
Bavannah
Qalveston
Indlanola, &c
TennesBee, &o
Florida

North Carolina

Norfolk

City Point, &o.. ..

Total this week .

1881.

32,216

8,802

9,302

15,287

17,408

12,428

81

3,356

li!,428

11

111,409

1880.

71,344

9,919

13,188

2.401

20,881

9,706
177

21,238

2,276

2,190

10,898

3,762

108,280

Total since Sept. 1. 3,805,847 3,614,110 3,102,6 13 2,958,555 3,005,815

1879.

45,358
17,141

17,820
101

18,347

13,317
411

11,976

1,217

3,809

14,520

3,562

3 48,048

1878.

03,007
19,121

12,386
2.936

20.088
13,930

310
10,388

618
3,161

15,678

1,790

164,0.79

1677.

33,385
13,551

7,793
50

10,608
13,240

220
9,981
1,784.

3,72»
14,473

642

109,447

The exports for the five days ending this evening reach a total

of 106,194 bales, of which 66,060 were to'Great Britain, 10,779 to

France and 29,355 to rest of the Continent, while the stocks afl

made up this evening are now 892,199 bales. Below are the
exports for the five days and stocks Thursday night, and a com-
parison with the corresponding week of last season:

5 days EXPORTED TO— Total
this
Week.

Same
Week
lt80.

STOCK.

ending
Jan. 20.

Great
Britain. France.

Conti-
nent. 1881. 1 1880.

N. Orl'ns 17,320 5,513 5,781 28,014 38,007 291,710 314,941
Mobile.. 1,732 3,,300 5,532 8,992 56,067( §9,785
Charl't'n 4,842 .... 6,047 10,889 13,115 72,3.33 60.340

Savan'h. 2,462 9,042 11,501 5.643 91,988 87,562
Oalv't'n- 13,732 4.985 4,311 23,028 9.990 120,364 72,922

N. York. 5,308 281 374 5,963 4,097 170,325 227,481

Norfolk- 12,441 .... 12,144 9,640 29,906 37.414

Other*..

Tot. this

8,220 .... 8,220 2,913 59,000 72,000

week..

Tot.8ince

66,000 10,779 29,355 106,194 92,433;892,199j942,145

Sept. 1 1473,9.52 311,533 550,872 2330.362 1995,246 ....

* The exports this week under the heiid of ** other ports" inclnde, from
Baltiiiierc, 3,693 bales to Liverpool; from Boston, 1,480 b tics to Liv-
erpool ; fiom Philadelphia, 1,950 bales to Liverpool ; from WllmlugtoD,
1,097 bales to Liverpool.

From the foregoing statement it wiU be seen that, compared
with the corresponding week of last season, there is an increase
in the exports tnis week of 13,762 bales, while the stocks to-night

are 50,246 bales less than they were at this time a year ago.

In addition to above exports, our telegrams la.st week also gave
us the following amounts of cotton on shipboard, not cleared, a>t

the ports named. We add similar figures for New York, which
are prepared for our special use by Messrs. Carey, Yale :

Lambert, 60 Beaver Street.

On Shipboard, not cteareti—for

JAN. 14, AT— Great
Britain.

France. Other
Foreign

Coast-
u^ise.

Total.

Leaviiig
Slock.

(Tew Orleans
M«bile

78,717
14,000
2.20)
4,700

39,079
4,500

£0,000

16.745
2,000
None.
None.
4,887
None.
None.

18.002
5,600
8,000
14,200
11,412

400
1,000

192
None.
1..500
4,000
8,sa8
None.
8,000

113,716
21,600
11.700
22,900
04.866
- 5.900
29,000

173,701
35,11*

Unarleston
Savann.ih
aalveston
New York
Other ports

67,044
75,S«5
65,345

161,932
63,053

Tot*> 163.796 1 23.632 58.674 22,.'i80 1 209,682 1 643.130

Included in this amount there are 1.000 kales utpi^sses for foreign
ports the destination of which we canot learn.
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Ths followia? is onr usual table ahowin«< the movement of

cotton at all the ports from S?pt. 1 to Jan. 14. the latest mail datf:

Hovement from
Sept. 1, 18 SO

to Jan'ry 14.

1881.

GulTentoii

ludiaiiola, &c
New Orleans..

Mobile
FloricU

Savannah
Briinsw'k, &c

Cliarlexton ....

rt. Royal.&c.

Wilmington
MoieU'd C&c

Norfolk

City Polnt,&c

Now York
Boston
Baltimore
PUUadelp'a.&c.

Total

lif.reifils

since Sept.

1, 1880.

418,073

Xl,309

875,717
2(>6,647

18,422

618,?1S
4,144

463.716
38,263

96,1 D3
2.1,4.')8

.500,069

101,099
G6,9O0

70,168
15,12,1

21,317

3,094,438

Ezimrted tinee Sept. 1, 188U, to—

Great

Jtritmu^'

123,433

403,.i6J

29,873

147,629

129,158
18,797

47,908

215,819

1,407,892

Franee.

23,52C

169.626

8,091

27,827

43,906

1,444

2,830

23,495

300.759

Conti-

nenl.

47,846

135,220

1,909

151,832

108,679

9,030

1J,222

39,988

12,023

102

521,517

64:

Total.

194,801

708,417
3»,933

330,288

281,743
28,427

00,574

218,669

235,489
40,716
09,411

22,700

2,230,168

I.902.«14 8fl5.'il0

Stoekt

Jan. 14.

130,711

287,417
50,710

5,0S6

08,713

79,344

579
0,400

34,477

167,832

5,801

29,300
11,093

1)14,218

TotaUe79 1.445.830 1.28 t.SO.'i 180.362 43-

'^ Great Britain oxporta liicliiae to (lie CUauuol.

The speculation in cotton for future delivery has been fairly

active during the week, but the first half showed a material de-

cline in prices. Tie operators for a decline made quite

an as.sault upon values by free offerings for the next three
months. The present visible supply, the prospect of free receipts

of American cotton to the end of the season, and the impracti-

cability of any immediate increase of consequence in the con-
sumption of cotton, were the caus.es urged for a general distrust

in the future of values. On Wednesday morning the decline

from the previous Friday's close amounted to 20@30 points, the
i-arly months yielding most. There was a very sharp recovery
in the later dealings of Wednesday, the small receipts at the
interior towns stimulating a demand to cover contracts; but the
close was flat, and on Thursday there was a fresh decline. We
had but partial reports from England on Tuesday and Wednes-
day. Thursday's advices were somewhat contradictory. To-
day this market was dull and weak. Our Cotton Exchange was
almost wholly cut otf from telegraphic communication with
Southern and foreign markets. Cotton on the spot was more
active for home consumption early in the week, the demand
being stimulated, no doubt, by the reduction of %e. in quota-
tions, which was made on Monday last; but the close to-day was
dull at 11 13-16C. for middling uplands.
The total sales for forward delivery for the week are 658,700

bales, including free on board. For immediate delivery

the total sales foot up this week 4,010 bales, injluding 23>5 for

export, 3,281 for consumption, 494 for speculation and in

transit. Of the above, — bales were to arrive. The follow-
ing are the official quotations and sales for each day of the
past week:

Jan, 13 to

Jan. 21.

UPLANDS.

Sat. mou Tae»

Ordln'y.V*
BtrlctOrd.
Oood Ord..
Btr. Q'd OpI
LowMldd't:!
Btr.L'wMUd
Middling...
Qood Mid..
Btr. Q'd Mid
Mldd'g Fair
Fair

815,,

9»18
10»,8
lOiSi,

im
11%
11>»1(

127)8
12lli6
13-!,8

8l3,a

107,8
1013,6
1138
1158
1113.g

129,8
131,8
1311,8

8n,8
9'l8
107,8
1013,6
1138
11=8
lll-'l8

l'^°18

129,6
131,6
13"i8

NEW ORLEANS.

Sat. mon Taes

815,,
911,6
1011,8
III18
M\
12
123,6
1211,6
121510
137,8
141,8

99l3
10»,6
1115,6
It's
11^8
121,8
129,6
1213,6
135,6
1318,,

813,6
99,6

109,8
lllBio
1158
1'.78

l'^'l8
129,0
1213,6
133,6
!316,„

TEXAS.

Sat. non. Tae«

815,8
911,6

1011,,

nh»
11%
12
123,6
12li,6
1215,6
137,6
ll'l8

813,6
90,6

109,6
1115,8
115a
ll'a
121,6
129,6
1213,8

10

813,6
99,6

109,8
111^1,
11=8
11^8
I2I18
129,8
1213,
135,8,
1315,

Wed
813,8
97,8

107,6
1013,8 101

Th.

813,,

97,6
107,6

Ordln'T.IJlb
BtriotOrd..
Oood Ord..
Btr. Q'd Ord
Low Mldd'g! 1138 'ill 38
Btr. L'w Midi llSg llSg
Middling... Ilt3i8'ni3,6
Good Mid.. 125,,, I125,6
Btr. G'd Mid 129,6 129,6
Mldd'g Fair 131,6 Il3i,8
Fair Il3n,6l3il,8

Frt. Wed

813l6'
O'^is

1

107,8
lOlSiB
1138

I

11=8

125,6

I3'i8

;

1311,6

813,,

9»18
109,6
1115l6
1159
1179
121,6
12»18
1213,8
135,,
13i»,«

Th.

813,6
9*16
109,9
I013l«
1158
1179
121,6
129,,,
12I3l6
135,,
1315

FrI.

813,6
9»18

109,6
1015i6
1158
117a
121,8
1'29,6

1213,6
135,6
131^,6

Wed
813,8
99,,

109,,
111*16
11=8
1178
I2I13

12»i8
1213,6
135_

'18

Tl>.

10
1315,,

813,6
99,6

109,8
1016,61
1158
11 79

121,8

121^18

1315,6'

FrI.

"8'3^
99,8

i,-;9,6

1015,6
1158
1178
121,0
129,6
1213,8
135,0
1315,8

STAINED.

Oood Ordinary 9 1

BtrlotGood Ordinary
Low Middling
Middling

Sat.

858
9I3

1038
III4

mon

939
10 '«im

Tae«
8I9
938

IOI4
lllg

Wed
8i8

939
10 14
Ills

Th. FrI.

81a
938

10>4
im

81.J
938

IOI4
im

MAEKBT AND SALES.

I

SPOT MARKET
CLOSED.

Bat., quiet
Mon . Qiiii't at I9 dec. .

.

Tnes.'Oiiict
Wed . IQiiiC't and steady
Thurs Dull
IW. .jDull

fotall

SALES OP SPOT AND TRANSIT.

JB». Oon- Spec- Tran-
port. sump, ul't'n tit.

110

37
88

240
907
913
411
358
432

235 3,281

4
200

100
150

494

Total.

330
951

1.1.50
499
438
602

Sales.

76.900
171,800
105.400
133,800
114,500
50,300

4,010 6.58.700

Deliv-

300
500
500
500
300
400

500
rtie daily aeiivurms given itDuw are aotuauy deUvered tlie day pre-

TlouB to tliat ou wliloli tliey are reported.

Th8 Sales and Pkices of Fotobbs are shown by the follow-

ing comprehensive table. In. this statement will be found the

daily market, the prices of sales for each month each day, and
ths closing bids, in addition to the daily and total sales.
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* IncludM for December, 1881. 300; also sales la September for Sop,
tember. 621,400; Sept.-Oot. tor Oct., 946,500; Sept.-Nov. for Xovuwbet—
762,100; Sept.-Dec. for December. 1,464,500.
A lucbidea for December, 1881, 100 at 11-32 ami 100 at 11-31.

Transferable Orders—Saturday, 11-75; Monday. 11-70; Tuesday,
1170; Wednesday, 11-80; Thursday, 1 1-70 : Friday, 11-65.

Short Notices for January—Saturday, 11-70 » 11-74; Monday, 11-55:
Tuesday, 11-55.

The following exchanges have been made during the week:
-18 pd. to exch. 100 Feb. for Mar.

I

-31 pd. to exch. 1,300 Feb. for Apr.
•17 pd. to exoh. 500 Feb. tor Mar. I 30 pd. to e.xch. 200 Mar. for Miiy.
•33 pd. to exch. 200 Feb. for Mar. | -19 pd. to e.xoh. 700 Feb. for Mar.

Thb Visible Supply op Cotton, as made np by cable and
telegraph, is as follows. The Continental stocks are the fip-urefl

of last Saturday, but the totals for Great Britain and the aUoat

for the Continent are this week's letums, and con.sefio«ntly

brought down to Thursday evening; hence, to make the totals tlw

complete figures for to-night (Jan. 21}, we add the item of eiporta

from the United States, including in it the exports of Friday onlyw
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Btoekat Llrerpool bale*.

Stock at Luiidun

Total Great Britain stook
Stock at Havre
Block at MarneiUee
Block at Biirrclona
Block at Hiuniiurc
Btock at Breiueii
Bto<^k at Aiii8te,r<lam

Btock at Rotterrtain
Bcook at Autwerp
Stock at other coDtl'ntal ports.

Total continental ports....

Total European stocks.. ..

India cottun afloat for Eurcu>e.
Amer'n ootloii afloat for Eurpe
Egypt, Biazll.&c.aflt for E'r'pe
Btock ill Uultfd Slates ports ..

Btock iu U. 8. interior ports.. .

United 8tf tes exports to-day..

1881. 1880.
470.000 479.000
33,500. 4y.68«

503..")00

71.600
S.-'vOO

24,700
2.500

23.600
1.080
1,060
500

5.500

521.688
40.800

1 ,321
13.651
1.500

11.4H0
23.920

900

1,700

1879.
387,000
53,250

440,250
130.2.^)0

2.750
G.500
8.2.50
8,500

30.500
10.750
2.000
7,250

1878
445,0«p0
IU.500

461.500
142.750

3.750
3(>,l)00

7 000
32,7.i0
20.750

it.000
3.500
6.250

136.640 106,335 206.750 261.750

640.140
88,000

787,000
40.000

892.199
162,404
10,000

628.023
,54.103

539.904
30.470

942.445
210.983
24,000

647,000
54.00O

573,000
32,000

805,487
142.545
30,000

723,250
50,0(1(1

725,000
28.0(10

878,604
146 359
15,000

Total Visible supply 2,619,333 2,429.928 2,284,032 2,

Oftbe aoove, the totals of A.inorioan and other descriptions are as

liverpool stock 347,000 313,000 273,000
Continental stocks 100,000 75,000 160,0(30

American afloat for Europe.... 787,000 539.904 5/3.000
United States stock 892.1H9 912.445 80.^.487

United States interior stocks.. 162,494 210,983 112,o1j

United States exports to-day.. 10,000 24.000 30,000

Total American 2,293,693 2,135,332 1,981,032 2,240.963

Eatt Indian.Brazil, ite.—
laveiDOol stock 123.000 136,000 114,000
LonrtMi stock 33.500 42.688 .53,2)0

Coutlueiitiil stocks 36,(i40 31,335 46,7d0
India afloat for Europe 88,000 51.103 54,000
Egypt, Brazil, Ac, affoat 40,000 30.470 32,000

156.000
16.500
68.750
5(1.000
28,000

Total East India, Ac 321.140 294,f96 300.000 325.250

Total American 2,298,693 2,135,332 1,981,032 2,246,963

Total visible supply 2,619,833 2,429,928 2.284,032 2,572,213

PrIcoMid. Up!., Ldverpool .... OSied. 7d. 53i6(l- 6141.

The above figures indicate an increase in the cotton in sight

to-night of 189,905 bales as compared with the same date of 1880,

an increase of 335,801 bales as compared with 1879 and an in-

crease of 47,620 bales as compared with 1878.

In the preceding visible supply table we have heretofore onlj

included the interior stocks at the seven original interior towHs.

As we did not have the record of the new interior towns for the

four years, we could not make a comparison in any other way.

That difficulty no longer exists, and we therefore make the fol-

l(jwing comparison, which includes the stocks at the nineteen

tovnis given weekly in our table of interior stocks instead of only

the 01(1 seven towns. We shall continue this double statement for

a time, but fl.nally shall simply substitute the nineteen towns for

the seven towns m the preceding table.

Amertean- 1881. 1880. 1879. 1878.
Liverpool stock bales 347.000 343.000 273.000 289,000
Continental stocks 100,000 75,000 160,000 193,000
American afloat to Europe.... 787,000 539,904 573,000 725,000
United States stock 892,199 942,415 80.i,487 878,604
United States interior stocks.. 277,359 358,074 218.535 242,013
United States exports to-day.. 10.000 24,000 30,000 15,000

Total American 2,413,553 2,232,423 2,060,072 2,312.617

JSast Indian, Brazil, ac.~
Liverpool stoc.k

London stock
Coiitiueiital stocks
India afloat for Europe.

123,000 136,000 114,000 156,000
33,500 42,688 53.250 16.500
36,640 31,335 40,750 68.750

._ 83,000 54,103 54.000 56,000
ERypt. BrazU, Ac, afloat 40,000 30,470 32,000 28,000

Total East India, Ac 321.140 294.596 300,000 325,250
Total American 2,413,553 2,282,423 2,063,072 2,342,617

Total visible supply 2,734,698 2,577,019 2,3JO,072 2,667,807

These figures indicate an increase in the cotton in sight to-

night of 157,H79 bales as compared with the same dat« of 1880, an
increase of 374,626 bales as compared with the corre-sponding date
of 1879 and an increase of 66,831 bales as compareti with 1878.

At the Interior Ports the movement—that is the receipts,

shipments and stocks for last week and for 1880—is set out in de-
tail in the following statement:

Aufiista, Ga
Columbus, Ga..
Macon, Ga
Montgomery, Ala
Selma, Ala
Memphis, Tenn..
Kashville, Tenn

Total, old ports.

I>aUas, Texas.
JefTersou, Tex ..

Shreveport, L«
Vicksburg, Miss .

Columbus, Miss
Eufaula, Ala
Oriffin, Ga
Atlanta, Ga
Borne, Ga
Charlotte, N. C.
St. Louis, Mo
Cincinnati, O

Total, new p'rts

Total.all

Week ending Jan. 14, '81, Week ending Jan. 23, '80

lleeeipta. Shipm'ts Slock.

2,473
1,892
1.231
1,474
1.559
7,446
1,215

17,290

649
1,501
1.974
2,925
701
331
465

1,122
1,812
300

10,355
4,953

2,156
2,926
1,427
3,918
2,901

15,711
3,047

32,086

1,585
909

2.106
3,854
1,200
972
406

1,701
3,012
540

12,1,57
6,040

27,088

44,378 I

28,063
23,275
10,021
8,810
8,726

72,654
•10,940

162,494

3,334
5,762
9,051
7,357
6,678
3,150
1,727

17,142
9.726
600

39,225
11,093

114,865 45,64435,442

67.528 277.359 | 77,880

Receipts. Ship-nVis Stock.

4,483
3,501
1,181
2,343
1.705

17,536
1,431

4,774
3,053
1,219
3,159
2,280
13,331
1,639

32,236

1,277
700

4,141
6,033
955
990
483

3,119
3,000
973

11,061
12,010

29,401

838
650

2,035
6,432
751

1,472
716

2,955
3,434
1,026
9,171
13,228

42,728

17,823
22.2*3
7.683

14,543
14,870

119,770
14,006

!10,983

4,025
650

19,722
0,127
5,127
3,390
3,131

12,(il4
6,081
2,039

73,933
10,232

147,09i

Receipts from the Plantations.—The following table is

prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frec^uent inquiries we will add
that these figures, of course, do not include overland receipts or
Soutliern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.

HECEIPTS FROM PLANTATIONS.

Week Receipts at the Ports. Stock at Interior Ports Rec*pts from Plani'na,

mding-
•78-'79. •79-80. 80-'81. '78-^79. •79-^80 |'80-^81.

133.905 204,759

'7».'79.j'79-'80. •80-'81.

NOT. 5 182.S74 228,087 251.7B8 149,498 217,338 243.257 276,851
• 118 176.004 2M,210 215,842 171,583 187,126 •227,135 201,089 273,437 236,218
•• 19 181,37(1 218,408 256,618 188,491 218,998 242,3'M 195,^^'+4 25lj,280 271,80»
" 88 184,825 249,152 205, lo-.; 205,912 264,183 247,911 202,046 204,3.37 210,777

Dec. 3 220.748 21H,167 *18,341 238,280 287,109 248,865 251,110 2'J9,09S 21P,lf95

" 10 .... 220,291 |2;l4,87H 213,137 259,129 317.468 2«5.'27 213,140 265.235 •28^.548

" 17 204,882 2H.U07 238,490 i80.957|343,503 •294,224 2-26.710 214,942!267,438

" 24 190,»S1 207.601 217.980 294,281, 3«4.9'26 310.015 213,305 220,024i263.771
" 31 14,1.155 154,306 196,435 281,634 365,943 321.225 130,50'' 145.323 207,645

Jan. 7 121,091 149,488 110,735 253,647 SIM.S.'W 300.509 93,1041143,402 90,019

" U U.3.813 128,489] 129.804 233,236 352,883 277,35.) 93,202 13i,013 106,451

" 21 UH.SiH 188.280 111.4 J«'218.585 3)8.074 ;7/-i'59 I38.0P7 173,971 '11 ;,40»

The following statement we have also received by telegraph,
showing the height of the rivers at the points nameti at 3 o'clock

January 13, 1881, and January 15, 1880.
Jan. 13. '81. Jan. 15. '80.

Feel. Inch. Feet. Inch.
New Orleans Below high-water mark .. 12 1 4 10
Memphis Above low-water mark... 2 5 31 5
Nashville Above low-water mark... 16 8 15 10
Shreveport Above low-water mark... 11 O 4 1
Vicksbure Above low-water mark... Misisiug. 38 5

New Orleans reported below high-water mark of 1871 until

Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-lOths of a foot above
1871, or 16 feet above low-water mark at that point.

We give the cotton movement for only five days since.

On account of breaks in the wires, none of our Southern tele-

grams for Friday have reached us as we go to press. Our

foreign figures all came through en time, and are given below.

Cotton Con.sumption in the United States .—In our editorial

columns will be found some remarks on this subject based on

the census figures prepared by Mr. Atkinson. It is worthy of

notice to see how closely these figures correspond with the

Chronicle statements. We do not expect our investigations

always to tarn out with such extreme accuracy, but are greatly

gratified at this new evidence of the excellency of our methods.

Gunny Bags, Bagging, &c.—There has not been any change
in the position of the market for bagging. There is but little,

if any, increase noticeable in orders and buyers are not taking-

goods except as thev actually require. Holders are holding their

stocks for a more active market, and are not forcing goods, and
for the few parcels moving buyers are paying 9c. for 1% lbs.,

10c. for 2 lbs. and 10M@llc. for standard qualities. Butts

are in fair jobbing request, and parcels to supply this demand
are moving. There have been sales of some 1,300 bales since

our last report, and some further orders are in market. Prices

are about steady, with holders quoting 2)ie. for paper qualities

and 2M@2%c. for standard, but we hear that a round lot

could be had a shade under these figures.

CoMPABjiTivB Port Receipts and Daily Crop Movement.—
A comparison of the i>ort movement by weeks is not accurate,

as the weeks in different years do not end on the same day of the

month. We have consequently added to our other standing

tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movement for the years named. The movement each month

since September 1 has been as follows:

72,189 358,074

1880.

Monthly
Receipts.

Sept'mb'r

October.

.

Novemb'r
Deoemb'r

Totalyear 3,454,099

Pero'tage of tot. port

receipts Dec. 3

1

Tear Beginning September 1.

458,478
968,31-

1,006,501

1,020,802

1879.

333,643

888,492
942,272

956,404

3,120,871

62-39

1878.

288,848
689,264
779,237
893,664

2,651,013

59-60

1877,

98,491

578,533

822,493
900,119

2,399,030

55-21

1876,

236,808

675,200
901,392
737,76*)

1873,

2,601,289

64-42

169,077
610,316

740,116
821,177

2,340,6S(>

55-85

This statement shows that up to Dec. 31 the receipts at the

ports this year were 333,228 bales more than in 1879 and 803,086

bales more than at the same time in 1878. By adding to the

above totals to Dec. 31 the daily receipts since that time, we
shall be able to reach an exact comparison of the movement for

the different years.
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Tot.Do 31

Jan. 1

" 2....

" 3....

" 4....

" 5....

" 6....

" 7....
•' 8....
•" 9....

"10 ...

"ll....
^' 12 ...

" 13...
•«' U....
" I.S....

•• 16....

" 17....

" 18....
" 19....

" 20....

"21...

Total

1830-81. 1879-80. 1873-79.

3,4.'S4,099

20,291

8.

2^,421

11,S08

13,:)97

10,773

2.1,039

17,286

8.

26,8=0
18,066

20.0S6
18.509

28.777

24,317

8.

20,087

23,976
17,369
19,630

3,120.871

15,770

30,208

30,790
8.

23,518
22,900
10,929

17,551

34,762
20,411

8.

22.132

21,127

lJ,0t6

19,790

26.983

35,438
8.

35,455

22.105

17,733

3,»05,S 47 3,556,611

FaroentaKO of total

p'rt rpc'DtK .fan. 21^

2,651.01 (

0,014

22 227
36,437

14,919

8.

33,218

14,528

14,394

20,016
23.926

13,778
8.

23,732

22,120
15,966

15 902
22,115
20.397

8.

25 156
21,2J1

1877-78.

3,024,092

67-99

;.399.03B

18,351

30,235

18,957

31,491

20,035
S.

31,76^

24,319

17,404

19.321

29,232
2r,033

8.

33,738

10,353

26,386

21,971

27,986
18,920

8.

33.030

2.851,046

05-60

1876-77.

2,001.2-<9

18,523

16,243

15,384

12,67!

12,«91

13,218

S.

27,87'

14,733

11.174

15,706

19,31

19,037

S.

21,043
23.360
14,705

13,519

17,76

17,212

8.

2,911,759

72-11

1875-7(1.

2.310.IIH6

16,371

H.

32,192
25.912
23,-40

16,790

24,787

21.842
8.

3«,n25
32.478

31,893

23,215

21.147

19.512

8.

32.403

22,523

28,ail

20,477
2 1 ,00

1

2,7^4,403

06-11

Tliis stateniBnt shows that the receipts since Sept. 1 up to

to-night are now 249,2315 balea more than they were to the .same

-day of the inDiith in 1880 and 781,765 bales more than they wer«
to the same day of the month in 1879. We add to the table
the peroeuta^e.-i of total port receipts which had been received to

January 21 in each of the years named.

IltDLV CoTTos MovE.MENT FROM ALL PoRTS.—The flgnres which
are now collected for us, and forwarded by cable each Friday, of
the sliipments from Calcutta, Madras, Tuticorin, Carwar, &c.,

enable us, in connection with our previously-received report from
Bombay, U) furnish our readers with a full and compete India
tnoveinent for each week. We first give the Bombay .statement
for the week and year, bringing the figures down to Jan. 20,

BOMBAr RKCKIIT8 A."»U SHIPMENTS fOK FOUR TBARft.

Shipinenis Ihu week. Shipments since .fan. 1

.

Receipt:

Year Great
BrU'n.

Conti-
nent Total.

Great
Britain

Conti-
nent. Total.

Thit
Week.

Si,iee
Jan. I

1881
1880
1879
1878

7.000
3,001

1

7.000
3.000

8.000
10,000
2.001 >

17.01K)

13,000
li.OOii
9.000

2i>.0(M)

1.1.000
9.000

1 1 .000
9,0011

15.000
13.000
4.000

30,000

33.000
22.000
15.00(1
39.000

23.000
16.00(1
12.000
30.0OO

04.11110
44.I1IIIJ

:<8,ooc
83.0(W

According to the foregoing Bombay appears to show «n
increase compared with last year in the week's reciipts of 9,000
bales, and an increaxe in shipments of 2,000 bales, while the
shipments since January 1 show an increa.ie of 16,000 bales.

The movement at Calcutta, Madras, Tuticorin, Carwar, As., for
the same week and years has been as follows
UALOUrTA, MAUKAH. t-(Jt'iOl>KlN. OAliWAK. RA^(^0(>5 AND KURRACHBa.

Shipments this week. Shipmt»ts linte January 1.

Tear. Great
Britain.

Conti-
nent. Total.

Great
Britain.

Conti-
nent. Tot»t.

1881
1880
1879
1878

1.000

3.6o6

2.000 3.000

i'.ooo

21,000
5,000
7,000
11.000

20.000
6.000
4,000

12.000

41,001
11.001
11,00(
23.01111

The above totals for this week show that the movement from
the ports other than Bombay is 3,000 bales more than for the
same week last year. For the whole of India, therefore, the total
shipments this week ar-l since January 1, 1881, and for the cor-
responding weeks and periods of the two previous years, are as
follows.

KXPORTS TO EnROPR FROM AM. INDIA.

Sh ipmenta
io all Europe

from—

1831. 1830. 1879.

This
week.

Since
Jan. I.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
All other p'rts.

13,000
3,000

25,000
41,000

13.000 22,000
11,000

33.000

9.000
3,000

12.000

15.001.
ll.OOi

Total 18,000 66,000 13.000 26.000

This last statement affords a very interesting comparison of the
total movement for the week ending Jan. 20, and for the three
yeai-s up to date, at all India ports.

Alex.vndru RECBrPT3 AND .SniP.MBXTS.—Through arrangements
we have made with Messrs. Bavies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the raovementa
of cotton at Alexandria, Egypt. The following are the receipts
ajid shipmtints for the pa-st week and for the coi responding week
of the previous two years.

Alexandria, Egypt,
Jan. 20.

Keceipts (caiitar.-*")—
This week...
Since Sept.

1880-Sl.

123.000
2,130,000

1879-80.

100,000
2,800,000

1878-79.

.55.000
1,260,000

Exports (bales)—
To Liverpool....
ToCoatlueut ...

Total Europe

.

This
week.

Since
Sept. 1.

8,000 140,000
43,393

s.ono

This
week.

9.000
8,533

Since
Sept. 1,

18.1.000
109.991

This
week.

9,000
5,000

Since
Sept. 1.

97,00"
43,300

I

A. cantar la 98 lbs,

This statement shows tliat the receipts for the we«k endini^
in. 20 were 12.5,000 cantars and the HhipmentS to all Europ«Jan,

were S.OOO bales.
Surop*

M\NCHB.sTEa JIarkbt.—Our report receired from Manch(wter
to-night statas that prices for'^arn-s are ^^d. lower, and that the
market is inftetive at the decline. We give the prioes of to-
day below, and leave previoas weeks' prices for comparison:

1880-81.

32» Cop.
TwisC

Not 19
•• 26

Deo. 3
" 10
" 17|
"211
" 3l|

Jan. 7,
" :*'

d. d.

9H» 9-e
9°8»10
9Sa»IO
OH, a m'b
»!>taio
9°s«10
Oisaio
o^eaio^
9\910H,
»%910><|'l

8^ Ibt.

Shirlingi.

d. «. d
7>«37 10>9
9 98
U -SS
9 98

-93
«3
38

1>3»8
98

9Ts»3

mim
4 'a

3
2'.

OoU'n
Mid.
Up its

d
e«»

6"i«
«"io
6i>g

6I3|

a\
6%
618
6»„

1X79.80.

32j Oop. 8^ lbs.
ColCn
itid

Iwist. Shirlings. Uptdt

d. d. ». d. a. d. d.
9 '4 •gT, 10 4ia»7 74 6^1
ON 910 ,6 6 97 9 •\
10 910<4'ii 9 98

61*1,io>«»io»8 6 loijan i>»
10 9I0''d 6 9 98 8"i
10 910^8 6 9 93 oit;
10 aio'g 6 9 93 «'»
109s 911':^ 7 93 3 7''«
101a 910'g 7 1498 44 7>i
lOlii 910'8'7 3 93 6 ' 7

Thk Expokts QIC Cotton from New York this week show a
decrease, as compared with last week, the lotai reaching .5.9u!j

bales, against 6. 179 biles last week. Below we give our usual
table showing the exports of cotton from .Vew York, and their
direci'on. for ea<;li of the last four weeks; also the total rxporta
and direcvio 1 since S^pt. 1. 1880, ani in tlie last coiuiua the total
for tiie same period of the prrfvioas year:

ElKPORTS OP Corrox (bales) from Niw York since Sept. 1. 1980.

Exported lo-

Liverpnol
Other Uritisli ports.

Total to Gre*t Britain

Havre
Otlior French ports. .

.

Total Prekoh

Bremen and Hanover
Haiu btH'K
Other ports

Week ending—

D,c.
29.

7.219
152

7,671

2,837

2,837

272
420
183

Total TO North. Edbopb

Spain. Op'rto, GlbraIt'r,A<-
All otlier

Total Spain, &o .

Grand Total

880

11.383

Jan.
5.

Jan.
12.

Jan.
19.

8,173
150

3.137i 5,l-.Fi

150

Total
since

Sept. 1.

Same
period
pi-eti'ut
year.

8.323

368

5,137(

776

5,303

281

368

180
98

400

776

407
109
50

281

321

"53

978 566 374

9.669 6.479 5.96.?

169.90-
7.40:

177.311

23,776

23.776

19.197
ll.i;(t9

4.783

38,949

160
933

1,413

211.152

183,635
6.606

193.241

16.621

16.621

17.288
11.129
2.124

30,511

3,206

3.206

245.609

Tub Kollowinq aub the Kbckipts ok Cotco.n at New York,
BoKton. Philadelphia and Baltimore for the past week, and since
September 1. 1880.

Receipts
from—

K. Orl'au«
ICXRi
SiiTanuab
Mobile ...

rio.-lila . .

B CarMlna
N Car-liiia
Virgiiiia..
-Vorth. ptw
Te.nn.. Ac.
Foreign .

.

Thisyeur.

Last year.

Boston.
I

Philadelphia

This
week.

I
Since

\Scpl. 1.

This
week.

4.945! 79.746
2.029 59.809
5.390 165,179

'.'.'.'.'.'.\ 4.043
5.433 99.760
1.311 28.002
1.513 172.080

i 4,600
5,090 71,990;

I
1.579

1.977
1.826
6,161]

Since
Sept. 1.

11,499
2,075

This
week.

960

36.207
.364
,329

78,364
76,a"

28.911 686,783 12,96i;207,474

31,761 742,459 16,791 275.243

1.120

2.030

4.233

Since
Sept. I.

960
15.323

22,137
1

33,721

Baltimore.

ThU
week.

1,662

162
9iO

1.913

"866

5.563| 117,172

35.971' 2.4 29! 1 19.926

Sitttie

Sept. 1.

33,538

12,412
16.114
69,007

80
15,991

;Shippin« NBWS.--Tbe exports of cotton from the United
Ststes the past week, as per latest mail returns, have reached
104,809 bal-s. So far as the Southern ports are conc-mfd, these
are the s-tme exports reported by tel>-graiih, and published ip
the CitiiONiCLE last Friday. With regard to New Yors, ws
include the manifests of all vessels cleared up to Wednesday
night of this week.

Total bales.
Sew York—To Liverpool, per steamers ITersehcI, 474 Qer-

maiiic. 1,297.... Celtic, 1,279....Wyoming, 1,754. ...Ba-
tiivla. 3.34 5,158

To Hull, per steiuiifr Olbpilo. 1,30 1.50
To Iliivi-e, per steunii-r (.'iinndii. 281 281
To Bct-meii. per steamer -Main. 321 ; , 321
T.I Antwerp, per sti-aiiier heury Ed.ve, 53 53

New oki.kans— To U%-erpi>oi. per st«aim;rs Jiiiropea ', 6.227....
Statesman. 3,.fO0....Chrysolite, 2,259... St. Oiuf. 1.1 12
per ship Chariic Baker. 2.792 18,690

Tn GarsMn. EiiK . per bai-k I'roto, 1.976 1.978
To Havre, per ship Cromwell. 2,954 per barks Padosa,
2.002.... Anuie Burrill. 3.326 8,282

To Hamburg, per steamer widdrinirton. 700 700
To Vera Cruz, per sti-amer City of Miiriila. 775 775

MOBILE—To l<i verpool. per ship Squando. 3.9 16 3,91S
To Havre, per barks Arcadia. 2,561 Koiig Sverre. 1.150
per brig .Mater. 2,076 :.. 6,087

(Jharlbston—To LiverpiKil. per barks Anroa, 1.200 Upland and
25 Sea I.ilaud Helen Sands. 1,348 Upland and 201 Sea
Island 2,977

To H.-ivre, per bark Wyre, 2,300 Upland and 7 1 Sea Uluud.. 2,573
TdGiitteiilmrg. per bark Jiii.it<<r. 2.330 Upland 2,350
To Barcelona, per brig Joven Miguel. 300 Upland 300

Savanxaii—To Livenx'Oir Pc "te -in.r Ba m lir. S,»!90 ITpiand
and 243 Sea Island ...prr ship .vdmnrc. 4,248 Upland 8.186

ToHnvro.per ship Suecess, 4.622 Up'niid 4,622
To 13i emeu, per bark Alexandra, 3,190 Upland 3,199
To Ghent, per bark Zej..Uyr, 989 Upland 9*
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Total bale*.

T«XA|t—To Liverpool, per bark Nor«, 1,643 per brig HJC.
Sibley, 1,70.; 3,345

To AtnBierdiini. per barks I.ufrn, 1,017 Brackka, 1,200... 2,^17
TTuJiiNGTON—To Bnineo, per barks Cbnrlcs Nortbcote, 1,669

....Acatba, l.tai 3,090
Ho«Foi.K—To LncriHwl, jKjr steamer Renfrew (omitted pre-

Tlously), 5.9:il....pcr ships W. A. Campbell, 5,920....E.I.
Bpleer, 4.(190 16.541

Bai.timokk—T» Liverpool, per steamers Caspian, 409, and 90
baKsSe.i Inland. ...Gulllermo, 1.402. ...Tbancmore, 2,291 4,192

To Biviiicii, per steamer Koln, 70;i 703
Boston—To Liverpool, per steamers Iberian, 653 Pembroke,

479... Pharos, 1,112 2,246
PniLADELfuiA—To Uverpool, per steamer Indiana, 290 290

Total 104,809

The particulars of these shipments, arranged in our usual
f«nn, tLTf as follows:

Bremen Am-
and s'ttunt
JIam- AAnt-
bun/, werp.
321 63
700

Liter-
pool.

WewYork.. 5,158
N. Orleans. IS 6110
Mobile 3.91 G
Cliarlexton. 2,977
Kavaiinab.. 8,180
Texas 8,343
Wilmington

Ilarre.
281

8,282

Oot-
len-

Ohent. berg.
Barce-
lona. Total.

5,9H3
;i(),423

B.n87 10,00:)

2,573 2,350 300 8,200
4,622 3,199 930 10,996

2,817 6,162
3,090 3,090

Norfolk'.... 16,S41 16.541
Baltimore. 4,192 703 4,893
Bnxton 2,246 2,216
Philadclp'a 290 290

Total... 03,54121.^43 8,013 2,870 989 2,330 300 104,8(19

Included in the above totals are, from New York, 1.50 bales to Hull;
from New Orlecius. 1.976 bales to Gurston, Eur., and '.75 bales to Vera
Cruz.
Below we give all news received to date of disasters to vessels

earrying cotton from United States ports, etc.:

Adibondack, str. (Br.), Watson, from Now Orleans, which arrived at
Bremen Jan. 5, was slightly damaged by fire.

COMrXDN, str. (Br.|, from Now Oilcans for Reval, which arrived at
Dartmoiitli, Jan. 5. nits in collision A. iM. of 1 he 4th off Start,
with a rtaudy-iigged vessel with uo lights burning; a boat w.».g

lowered, but after searching for an hour failed to find the vessel.
8ANDKtSGiiA.M, str. (Br.), McKay, from Galveston Oct. 27, via Norfolk

for LiveriKiol, which put into Baltiinoic Nov. 23 in distre-a,
repaired and sailed Jan. 15 fur Norfolk, whore she ariived 17ili.
8he was libelled for $100,000 by the wrecking Urm which aided
her.

Yesta, bark (315 tons, Gcr.), at Galveston, partially loaded with cotton
for Brenieu, on Dec, 21 left her wharf for the otliug to complete
her cargo and struck against the bar while going outside. From
the result of this she sprung a leak, and took in water at the rate
of an inch and a half pur hour She continued loading, however,
and took on about 200 bales of cotton and lacked only 100 bales of
completing her cargo, when the crew refused to co to sea in her.
Her master reported the condition of affairs to the German Con-
sulate at Galveston and a survey was made of her condition. On
Jan. 4 the surveyors reported that she had a total leakage of eight
inches in four hours during tlie smooth weather, and that in rough
weather the amount was doubled. They recommend her cargo
to be discharged. In accordance with this 27.5 bales were lightered
in, and on Jan. 9 she returned to a wharf at Galveston for dis-
charge. After discharge she would be hove down for a second
survey.

Cotton freights the past week hive been as follows:

Uverpool, steam d.

Do sail...<j.

Havre, steam c.

Do sail e.

B/emen, steam, .c.

Do sail c.

Hamburg, steamed
Do saU...d

Amst'd'm, steam. e.

Do gaU...<f.

Baltic, Btoam d.

Do sail c.

Satur. Mon. Txtes. Wednes. Thurs.

'322% 7,2 ®l4 '32® '4 '32® '4 I32WH
3je®i4 ^16 a '4'

3i6®'4 3jj®l4 3i6® '4

=8 »8 »8 »8 ^
^Wh hiSiH ls®58 i2a>-"i8 ^®=8
9l8®5s »j6®'b «16'a''8 »16®'8 0ll®»8
'sa=8 >«®'8 isasg lfl®58 =53=8

=8 =8 =8 =8 »8

Vjaig HW^ Jsasg issss •a® •'8

11,5S% :'i6®'i "l6®% lll6®\ lll6®%

'iB®'* •'isSVi '18® Hi 'lea's 'l6®^

^32® ^
'l6®'4

«8

ijasij

SieS's

»8

"le®'!

'16®"!!

LlVKBPOOL.—By cable from Liverpoo',
tatement of the week's sales, stocks, &c.

we bav=
at that

the following
port:

Sales of the week bales.
Sales American
Of which ciporters took....
Of which speculators took..

Actual export
Forwarded
Total stock—Estimated
Of which American—Estlm'd

Total import of the week
Of which American. ..

Amount aSoat
Of which American

Dee. 30.

35.000
28,500
2.300
940

9,100
17,000

478,000
369,000
70,000
37,000

394,000
353.00<i

Jan. 7.

68,000
54,000
3,400
3,100

10.500
14,000

490,000
368,000
98,000
63,000

381,000
331.0OO

Jan. 14.

49.500
40,500
4.000
1.390
6,700

11,000
487,000
368,000
59,000
51,000

446.000
397.900

Jan. 21.

48,
40
5
2,

7,

7,

470
347
34
25

487
4;(7

The tone of the LiveriHwl market for spots and futures each day of»eek ending Jan. 21, and the daily dosing prices of spot cotton, h
lie'^n as follows:

000
noo
500
200
,100
fiOO

,000
,000
,500
.500
.000
,000

the
ave

apoL

Market, {

12:30 F.M.
I

Mid. Vpl'ds
Mld.Orl'ug.

Market.
SP

Sales
Spoc&exp.

rket.
\

.u.
I

Futiuei.

Miirket,
I

.^ p.ji. (

Saturday

Firm.

658
6ii>te

10.000
1.000

Stead J-.

Uonday.

6S8

6"l«

8.000
1.000

Tuesday.

Weak.

6«8

6"i8

7,000
500

Wca--.

'Wednee.

Dull
and

easier.

69l8

8,000
500

Steady.

Thursday.

Dull.

63i8
6%

7,000
500

Steady.

fViday.

BSisler.

6»,8

7,000
1,000

The actnal soles of futures at Liverpool for the same week are given
below. These sales are on the basis of Uplands, Low Middling olau£e.
unless otherwise stated.

Dull.

Delivery. d.
Jan 62132
Jan.-Fch 62I32
Feb.-Mar biijo

Jan 6i!>3a

Jau.-Feb 61O32

Jan 6*32®''i6
Jan.-Peb 6i»-.a®»i6
Feb.-Mar Sg aa^s
Mar.-Apr OS'jq®'^

Jan 6'a
Jan.-Feb 6>ii

Feb.-Mar 0i''32

June-July 61I18

Jan.-Feb fii<j

Feb.-Mar.. ..69i,j®n32
Mar.-Apr 6», e
Apr.-May 6'8»>'-*.i2
May-June.. 61-1042:32

Jan.-Feb 61730
Feb.-Mar 69ie

Baturdat.
Delivery. d.

Mar.-Apr 6^
Ajiril-Mav G^-mW^
May-June o'^is

MONUAT.
Mar.-Apr 6ii|«
Apr.-May Oi^a.,

TUKSDAT.
April-May eilig
.Mrt.v-June (i\
Jiiiie-Julv 62630
July-Aiig 6i3i8

Wednesday.
Mar.-Apr OOie
June-July 62133
July-Allg 623'32

Feb.-Mur 6>«

THUBf.DAT.
J'jne-July ..62332311,^
Jan O'^aa
Jan.-Feb 6i"-,2

Feb.-Mar 6»i8

Friday.

Delivery. d.
Jan 658
Jan.-Feb esg
Mar.-Apr H^sa

May-.Tiine .

.

Feb.-Mar .658

*nr.-Mav 6213^
Mav-June. .6233g®iij^
June-July 6%

Apr.-May G'Sja
May-Jnuo 658
Feb.-Mar 6"33

Mar.-Apr
Apr.-May ... .6»8®*'3i
Ma.v-June 6' 1 is
June-July 623jj

Mar.-Apr OiOgj I Juno-July 6-^33
May-Juue 6i'i6

I

BRE ADSTUPPS.
Friday, P. M., January 21, 1881.

The market for flour has been rather quiet in the past week,

with prices variable and somewhat irregular, but on the whole

very little change can be reported. The shipping demand has

extended to choice straight brands from winter wheat and t o

high grades of patents from spring wneat.to the partial neglect

of common extras, and the latter have recently become weak.

Offerings are moderate of all qualities. Rye flour has ruled

firm, but com meal is exceptionally dull. Buckwheat flour was

unsettled. To-day the market was very quiet.

The wheat market has been only moderately active, whether

for export or home consumption, and the speculation, though

at times brisk, has developed nothing new, while the fluctua-

tions in prices, though frequent almost to feverishness, were

cot wide. A check upon the increase of the visible supplies is

the most important fact of the week. Yesterday there was a
modeiate trade, bat a brisker speculation; No. 2 red winter sold

at ni8, spot and January, 1^1 13>^@5l 18M for February, $120

@§1 20% for March and |1 20>6@?1 20M for May; and No. 1

white $1 14>2@|1 14^ spot and January, $1 15}^ for February,

and $1 10/^ for March and May. To-day the market was dull,

but pi ices were firm.

Indian corn has been somewhat irregular. The strictly

prime grades have been comparatively scarce, and, early in the

v/eek, were dearer, while the grades not in condition for ship-

ment by sail were plenty and cheaper. Latterly, however, this

divergence has disappeared. The ice in navigable waters and

the severe cold have reduced supplies of Southern and Jersey

corn, and choice white Southern would bring extreme figures.

Yesterday No. 2 Western white sold at 58(g)58^c., and No. 2

mixed, for future delivery, at 5"@56Mc. for February and

March, and 54>6c. for May. To-day the market was dull and

weak for both spots and futures.

Rye has been dull and unsettled, but closes fiim. Bailey has

had a slow tale, and quotations are for the most part nominal.

Oats are without important change, though fluctuating daily.

To-day the market was weak, with No. 2 graded quoted at

43)2C. for mixed, and 47%c. for white; and No. 2 mixed sold for

future delivery at 445^c. for March.

Export business in grain has been restricted in the past week

by the interruption of cable advices from Europe; and to-day

a storm of unusual severity prevails on the Atlantic, greatly

impeding telegraphic advices.

The following are closing quotations :

Flour.
I

Grain.

No. 2 « bbl. I{12 759 3 35 I
Wheat-

Winter superflue 3503 3701 No.2sprlnB 113
Spi-iug suiierttne 3 25a- 3 50, Red wfu
Spring wheat extras.. 4 OO® 4 10
'do XX and XXX... 4 50»

Wlutershipp'gextras. 4 40«
do XX and XXX... 5 00®

Patents 6 50®
City shipping extras. 4 35®
Squthem, bakers' and
family brands 5 50a

South'ii ship's extras. 4 50®
Rye Sour, superfine.

.

5 30®
Corn meal-
Western, &c 2 00

a

Bi-amlvwine. **ic 3 30®
Buckw. fl.,p. lOOlbs. 1808 2 00

*1 16
®l 25
al 18»4
®1 17
® 56

Red winter I 12
Red winter. No. 2 1 1

8

6 00i White 112
4 85

I

Corn—West, mixed 53
\v««i. No. 2 .55%®
South, yeil'w.new 53 ® 56
South, white.new 54 ® 60

Rye 97 ®103
Oats—Mixed 42 ® 44
White ."... 44 a 48

Bailey—Canada W. 110 ®1 30
State, 4-rowc<l... 95 ®1 O.i

State, 2-rowe.d... 90 ® 93
Peas—Can'da.h.&f. ><2 -a 95
Buckwheat 56 •» 63

6
8 50
5 65

7 00
.i 25
5 60

3 00
3 115
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(From the " Seta York ProUuee ExelMnqe Weeklu")

Receipts of floar and grain at Western lake aad riTer ports

for the "Week ending Jan. 15, 1881

:

Flour,
bt::

Jit— (10(i(6«.)

OhlcaRO 07.300
Mllwuiikce 50.OS4
Toledo 1,000
Detroit ft.2i'0

Olevelnnd .

.

Bt. Loiiiu...
Peoria....
DiilutU....

Total
BaoQA time

1.97!>
22.750
7,165

Wheat,
busk.

(0(1 (6s.)

201.176
22.').480
»:(.174

Kt.lJlH)

100.322
5,025

Com,
bush.
ao ll>s.)

520.322
10.150
Pi. 2.51
; 3.8iJ(^
3j,(iOO

2.5 1.400
30^,825

OalD. Hitrlry, Rije.,

bush. bush. bHsH.
(32 lbs.) (IHlbs.) (Wlbs
201 .0.55 120.502 1 2..1ii8

35.100 108,120 12,030
13.520

4.!)T4
5,000

54.392
23,000

9.10J
20,800
14.917

125,900
2.58,1

24.075

•30
Kil Olio
102.007

480.730 315. i)^0
201.291 113.a80

51.7.'iO

43.781
712.010 1.2;i9,828

_ 898,615 1.478.887

Total receipts at same ports from Dec. 27 to Jan. 15, inclu

siye, for four years :

1880.
324,707p;our bbls.

Wbeat bush.
Oom
Oats
Barley
Bye

18S1.
5J(>.901

1879.
310.732

1878.
320.42

2,317,814
3,720.075
1,400,400
1,052,858
140,561

3.495.274
ft.738.70l
1,005,017
424,534
174,923

3.912.428
3.70J.270
1,0(>4.018
359,221
171.285

3.088.55-1
2,rt28.0:H
l,020.3iH
480.420
174.030

Total Kraln .... 8.079.703 10,839,509 9.215,252 7,59(3.547

Comparative receipts (crop movement) at same ports from

Aug. 1 to Jan. 15, inclusive, for four years

Flour. .bbU.

Wbeat bosh.
Corn
Oats
Barley
Hire

Total frrain.

Comparative

1880-81.
4,203,053

.55..-.44.r)57

04.514.983
22.535.885
8.930.680
2,008,367

1879-80.
3,420,791

(10.892.072
45,927.404
14.233.081
8,103.203
2.9,>4,S28

1878-79.
3,155,08^

00.001.292
43.773,1)05
17.924.1128
7,400,997
l,128,0i8

1877-78.
3,194.112

4R.753.840
37.918.2.54
13.531.801
0.975 2-'il

2.301.407

154,131.572 132,172.033 130,230.610 107,260.708

shipments of tioar and grain from the same
ports from Jan. 1 to Jan. 15, inclusive, for four years :

Flour. .bbls.

Wbeat busb.
Oom
Oats
Barley
Bye

1880.
510.068

1.473,351
a.103,932
1,349.909
515..558
107,523

1879.
272,9j5

1878.
289.810

530,047
2.010.493
757,105
189.778
124.708

1,328.211
1,515.273
000,172
283.472
90,717

1877.
202,659

2,272.110
1,114.132
339,873
193.510
70,108

Total irmtn .

Rail shipmenta fro:n

weeks ended

:

5.6 40,273 3.021.789

Westera lake

Flour. .bbls.

1881.
Week

Jan. 1 5.

160.700

Wbeat bush. 515,453
Corn : 708.377
Oata 455,114
Barley 190,043
Bye 55,747

3,878.175

and river ports

1879.
Week

Jan. 13.
103,200

455.2S3
615,999
209,849
95.370
40,761

3,994,739

for the

1«78.
Week

Jan. 19
100,950

839,250
084,933
192,508
67.809
13,052

Total 1.955.339 1.157.315 1.417,268 1,797,007

Rail and lake shipments from same porta for last four weeks:
Week Floiir,

enditu;— bbts.

Jan. 15... 100.700
Jau. 8. ..1.57.587
Jan. I... 185.781
Dec. 25... 181,310

Wheat,
bush.
545.453
543.538
37it,3(iO

358,227

Corn,
btts'i,

703.377
7S0,6U1
614.951
676,103

Oats,
ba.th.

455.114
477.404
417.391
466.905

B irletj.

bitt'l.

19J.048
1TH.391
178.0U!
131,975

Ri/C.

bit.th.

55.747
53.010
58.730
44.382

Tot.,4 wlt8.091 378 1,831,.578
iw'ks '80. 526.641 730.754

Ke<;eipts of floar and
«uded Jan. 15:

Flonr,
At— bbls.

New York 132,824
Boston 43,487
Portland....- 4,000
Montreal 6.796
Pblladulpbla 16,335
Baltimore 20.090
New Orleans 1 ,650

Total we*"* 224.683
Oor. week '80.... 181,709

2.730.035 1.810.814
2.461,636 913,851

grain at seaboard ports for the week

079.533 211.905
269,313 163,100

Wheal,
bush.
430.200
02,150
35,000
3,400

75,500
281,000

Corn, Oats,
bush. bush.

1 15,322 100,000
211,32

8,500

50.400
100.9.50

575

72,525
2,800
700

98.000
2,500
3,530

Harley,
biisli.

08,2i)0
8,100

Rue.
bi'tsh.

18.,592
500

3.200
31,400 1,.500

4,500

77.072 280,105 110.900 25,002
17,100

877,250
512,410 1,509.328 425,113 111,671

Total receipts at same ports from Dec. 27 tj Jan. 15, iucla-
sive, for four years

Flour., .bbls.

Wbeat bush.
Corn
Oats
Barley
Bye

Total grain

1881.
732.522

2.489.282
2,737.305
827.723
iJn8.54l
91,295

1880.
672,021

1879.
377,301

a.45S.311
5,275,782
1,213,133
364.400
70.598

2.781.696
2,631,053
561.778
218,212
78,238

1878.
507.923

3,.39 1.559
4,296.502
493.056
491.i;03
27,532

6,414,206 9,382.280 6.320,977 8,703,317

Exports from United States seaboard ports and from Montreal
for week ending Jan. 15

:

Flour,
Prom— bbls.

New York 159.273
Boston 01,910
Portland
Montreal.. .,

Philadelphia.

.

127
Saltiuiore 9,854
New Orleaus.. 30

Wlieat,
bu.th.

002,53 ^

168,302
31,083

Corn,
bnsh.

163.839
322.613

OaLi,
bu.sh.

2,338

Ri/e,
bnsh.
59,109

47,750
219,339
16,431

370
17.140

253, 199

Pet',
bush,
2,543

2,400

Total for w'k 233.191
Same ti;ne '80. 9J.523 512,197

757..503
1,394.812

2.883
1 155

59.109
92.3J0

4.918
80,999

The vUtible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake acd seaboard
ports, and in transit by rail and on canal frozen in, Jan. 15, 1881:

In store at—
New York

Do. uaoat (est.)

Albaoy '..

BnlTiilo
Uhioairo
Milwaukee
Duliith
Toledo

Wheal,
biuK.

fi,162,509
438,000
133.0UU
.507,498

7.480,373
2,943.493
1,140,000
1 ,606,220

Oom,
buth.

1 ,907,302

14,000
51.426

OaU,
bush.

&66.0S5

45.000
41,5.10

4,705.825 1,57.5.877

Detroit 1,095.048
Oswepro 30.000
8t. Lonis 1,698.958
Boston 69.834
Toronto 130.977
Montr^a' 02.713
PlilliwlolpUltt 1,115,.503
Peoria '23.776

Indianapolis 48 i .500
Kansas City 307,311
BalUmore 1,834.450
On rail 748,001)
Cttual and liver.

.

1.415,000

12,436
5,000

490,061
9.311

80.000
1,865.300
363.535

4,406
3.54.290
331.C.90
174,400
291.024
669,154
957,000

4,504,000

42,813

41.672
8,038

147!488
80,035

' '206

159,351
114,200
92,608

Barley,
bush.

223,084
ino.OOi)
530,000
291,642
32«,tH)0
4H3,&23

48.60i>
6.842

350,000
01,314
B,0I6

411.203
«,67e

2.710

buth.

38.M>»

29i'.64(i
53,04t>

"545

637,000
100,000

205,000
114,000

41.000
50,3SI
a.»B7
12.Mt£
7.878

"72;'l
6,70l»
81&

68'.6b5
40.000

Total,Tan. 15,'81 28.603.068 16.858,220 3,5.58.540 3,2.59.713 780.722
J.1U. 8. '81 23,892,132 16.051.479 3,732.855 3.21.5.885 H46.44',!
Jan. 1,'81 23,513,490 16.398,694 3,753,700 3,197.834 920,624
Dec. 25. '80 29.467.118 10.921.123 3.859,694 3.185.211 B73.360
DoO. 18, '80 29,709,238 10,405,235 3.783,001 3.057.731 1)40.91U
Jau. 17, '30 31.023,306 11,927,107 3,317,912 1,403,114 l,«68,lia

THE DRY O00D3 TRADE.
Friday. P. M., January 21. 1881.

The demand for dry goods has been somewhat irregular the

past week, and, taking into consideration the great number of

buyers in the market, the volume of business has barely

realized expectations. Spring fabrics such as prints, ginghams,

dress goods, lawns, white goods, &c., continued fairly actire ia

first hands, but staple cotton and woolen goods ruled quiet •»

compared with the corresponding period of last year, wjien the

demand was more or less speculative. A feature of the week's*

business was an auction sale of about 2,500 pieces light-weight

wool cassimeres, the balance of production of the Saxony Mills.

The sale was well attended and the goods were promptly closed

out and widely distributed at about their market value., Ther*

was a fair degree of improvement in the jobbing branches of

the trade, and a satisfactory business (for the time of year) was

acknowledged by most of the larger houses who cater for the

wants of small jobbers as well as retailers.

Domestic Cotton Goods.—The export of domestics from this

port' to markets abroad during the week ending Jan. 18 were

2,719 packages, including 1,226 to China, 353 to United States

of Colombia, 295 to Argentine Republic, 262 to Hayti. 225 to

Great Britain, 95 to Venezuela, 6i to British Honduras, 57 to

Brazil, &c. There was only a moderate dfmand for the most
staple makes of plain and colored cottons, but prices remained
firm, and some makes of wide sheetings (Utica and Pequot).

were advanced by agents. White goods and quilts were fairly

active, and there was a steady movement in low grade piques.

Print cloths were in fair demand, and prices rallied a little, extrtb

61xMs having been sold at 4^c., les.* a small discount, and 56x603

at 3Mc. Prints were more active, and both light fancies an(J

shirtings met with considerable sales. Wide prints were opened
by agents, and fine lawns received a fair share of attention;

but ginghams were the most active cotton fabrics in the mar-
ket, and large orders were placed for the best standard

makes.

Domestic Wooles Goods.—There was only a moderate busi-

ness in mens' wear woolens, but a slightly improved feeling

was perceptible in the market, and the most desirable fabrics

remained steady in price. Fancy cassimeres received some
a'tention from clothiers and cloth jobbers, but worsted coat-

ings were generally quiet, and there was not much animation

in either cloakings or repellents. The best cakes of Kentucky-

jeans are well sold up, and fair deliveries were made by agents
on account of back orders, but new business was comparatively

light. Satinets were sluggish, and the demand for flannels and
blankets was chiefly of a hand-to-mouth character, but prices

remained steady. Shawls and skirts were lightly dealt in, but
spring styles of worsted dress goods were opened by manufac-
turers' agents (at about last season's prices), and a fair btisinesa

was transacted in both staple and fancy makes.

Foreign Dry Goods—Have been devoid of animation, aside

from specialties in white goods, laces and Hamburg embroider-

ies, in which there was a fair movement. The most important

feature of the week's business was a large auction sale of Ham-
burg embroideries, which brought together a good company of
buyers, and nearly all the sample lots and many duplicatea

were disposed of at satisfactory prices.
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Importation* of Dry Uvod*.

The importations of dry goods at this port for the week

ending January 20, 1881, and for the corresponding weeks of

1880 and 1S79, have been as follows :

HTBRBD FOB COXSUKPWON FOB TIIK WBKK ENDINQ JAN. 20. 1881.

Manufacturea ui—
Wool
Cottoa
Bilk
Flax

Mlscellaneoku

Total

1879.

Pkgt.

43i4

1,000
484
942
4.M

3,.ilo

Yalw.

*
199.008
287,274
344,li>6
202.103
99.3'>1

1880. 1881.

Pkijs.
I

Vatiut. I Pkns.

1,408
2,077
1,402
3,146
1.8i7

*
I

6;0,864
960,010
9I4,V'99
616,795
.!64,2H9

1, 132,0.^21 I0.35oi3,3»6,23; 4,at>

721
l.i;5
719
959
4!<3

Vahie.

9
329,190
Oii3,810
4»8,t*.J3

22.i.88«
122,097

l,7oo,lJo

WrrUDBAWM FKOM WABBUOCSK AND THROWN INTO THE MABKBT DUH-
INO THE SAME PEUIOb.

lIanuiaoture» of—
Wool
Cotton
Bilk
Flax

Hlscellaneous

Total
Bat'd forcoQsumpt

Total on market .

.

224
li>9

116
366
327

.%31.T

..6i;

82.693
45,738
117,168
67,974
26.484

340.047
1,132,652

1 .472.7119

396
270
97

734
1.6a5

3,l«-.i

175,042
37,359
96,432
143,413
47,038

549,284
3,396.'237

I,n45,.ii;i

654
548
203

1,187
X02

3,'J94
4.3<r

259,658
208,134
144,844
194,.i!l5
59.5 '5

1.700.13<!

KNTISRED FOB WARKIIOD8B DURINO HAHB FKRIOD.

Mauufavturea ol—
Wool 121

207
35

4,16.>

56,265
46,937
30,797
52,al9
54,017

273
368
121
642
231

112,040
95,860
97,539

154,089
42.025

300 140.184
.558 17J.6'J6

SUk 12-1

519
.•.94

90,989
110,830

lilscellaueous 50,503

4.7')0
3,31.'.

240,335
1,132,652

1,635
10,550 3,396,237

:i,099
4,3*^7

574,138
Enl'd forcouBumpt. 1.700,136

Total at tbe port... 8,10 1,372,9^17 12,185 3.897,^90 6,466 2,274,274

Imports of lioitdlns Articles.

The following table, compiled from Custom House returns,

shows the foreign imports of leading articles at this port from

Jan. 1 to Jan. 14, inclusive, in 1881 and 1880

:

[rii9 quantity is given In packages when not otherwise specified.]

1 1881. 1880.

China, &c.

—

Metals, Jic

—

China .•>3 320 Iiou. pig...
£arthenw . 767 1,820 " KB. bars
Glass 8,396 15,tfa7 liead, pigs.

Spelter, lbsGlassware

.

2,y3u 2,327
Glass plate. 180 256 Steel.... ..

Buttons 481 339 Tin, boxes.
Coal, tons... 1,164 1,740 Tiuslbs.,lb8
Cocoa, bags. 4,302 4,452 Paper 3tock.
Coffee, bags,
Cotton.biiles

133.081 122,564 Sugar, hhds.
194 102 tcs., & bbls.

Drugs, &o—
Bark, Peru.

Sugar, boxes
726 3,433 and bags...

Blea. powd. 1,010 1,594 Tea
Cochineal.. 105 157 Tobacco
Gambler . . Wines, &o.—
Gum, Arab. 148 898 Champ'gne
Indigo 181 58 baskets .

.

Madder, <fec 2 90 Wines
Oil, Olive.. 811 1,157 Wool, bales.
Opium .. .. 43 102 Reported by
Soda, bl-ob. 501 1,000 value.
Soda, sal . .

.

1,452 4,074 Cigars
Boda, ash.. 1,743 6.006 Fancy goods
Flax., 90 224 Fish
Furs 450 476 Fruits, Ac—
Ouuny olotb 100 liCmons .. .

Hair .-. 258 586 Oranges ...
Hemp, bales 5,328 3,381 Nuts
Hides, Ac- Raisins ....
Bristles . . - 134 '/6 Hides, undr.
Hidcs.ilr'sd 318 909 Kice
India rubber 4,459 3,209 Spices. 4e.—
tvory 213 13, Cassia
Jewelry ,ifcc- Ginger.. ..
Jewclry ..

.

91 135' Popper
Watches . . 33 47 Saltpetre ...
Linseed 7 3,818 Woods-
Molasses 75 2,168 Cork
Hetals, &a— Fustic .....
Cutlei-y 383 447 Logwood ..

Mauogany

.

Hardware.. 140 24

5,167

1880

18,739
53,341

949,113
5,81

8,216

112.217
66,203
1,743

11,459
6,957
2,186

$
56,934
36,432
43,196

42,978
52,926
58,977
98,486

1,051,511

5,935
1,157

56,169
l,o69

45,248
13,9491

7,840
4.9 lo
1,190

110,230
19.825
61.708

l,3ju.304
11,814

8,097

213,225
143,287

5,503

3,102
2.490
4,041

103,310
43,210
28,307

21,287
101,798
90,086
61,803

1,330,469
7,570

1.751
3,475
210

12,745

23,871
198

61,585
6.974

Uxports of JProvisluus.
The following are the exports of provisions from New York

Boston, Baltimore, Philadelphia, Montreal, Portland and Nevv
Orleans, for week ending Jan. 15, 1881, and their distribution:

ro-

ll indiin
Llverjiool
Glasgow
Bristol
Hull
Mewcastle . .

.

W.llHitlcpool
Havre
Mari-cillcs . .

.

Bnrdi^aux
H<.ttcrdam...
Hamburg
Bremen
Antweri> .-•
Central Am..
S. Am. ports.
Mexico
Cuba
Hayli
St. Uoniingo.
West Indi.-s.,

Brit.N.A Col.
Other count'-

Total week .

Prev*s week

Pork, I

bbls.

634
1.123
144
30
101
3U0

425
40

:V65

320

48
5

fi70

1,192
1,011
1,741

70
0.1

Reef,
bbfg.

230
1,708

7..

9

o

3
262
75
50

49
7

123
230
77

140
15
3

217
811

8,^p

Lard,
lb».

704,514
2,031,921

24,000
294,500
209,550
437,040
138.760
294,2.50
502.725

2,1 ai,5l)0
160,500
551,820
496 000
635,220
124,560
337,922

Baeon,
lbs.

-8.390
0.3331

4..iO,)

2.766

170.107
20,300
(i3 861

130,8:13
4,030
1,000

1,106,034
10.210,519
1,331,8u8
442,700

1,910,450
878,750
613,64

1,414,475
154.375
340,575
356,125
385,625

3:972,810
2,952,750

3,239
9,090
114

33,639
2,557

20,526
35,337

Cheese,
lbs.

396,385
2,188,099

9o,840
135,420

106,460
66,497

409
2,480

8,275
72;;

6,1061
10,880

Tallow,
lbs.

25.379
102,100
50,000

55,000

27,c00

. 40,i"o6
461,920
124,200

60,000
11,991
76,002

43;

Receipts of lieadInK Articles o( Domestic froduce.

The following table, ba.sed upon daily reports made to the
New York Produce Exchange, shows the receipts of leading

articles of domestic produce in New York for the week ending
with Tue.sday last (corresponding with the week for exports),

also the receipts from Jan. 1, 1881, to that day, and for ths
corresponding period in 1880 :

Ashes l)bls
Beans bbls.
Breadstuffs—
Flour, wheat bbls.
Corn meal bbls.
Wheat bush,
Rye bush.
Com bu.sli.

Oats bush.
Barley bush.
Peas bush.

Cotton bales.
Cotton seed oil bbls
Flax seed bags.
Grass seed bags.
Hides No.
Hides bales.
Hope bales.
Leather sides
Lead pigs.
Molasses hbus.
Molasses bbls
Naval Stores—
Turpentine, crude bbls
Turpentine, spirits... bbls.
Rosm bbls.
Tar bbls.
Pitch bbls.

Oil cake pkgs.
Oil, lard bbls.
Oil, whale. galls
Peanuts „ bush.
Provisions —
Pork pkgs.
Beef pkgs.
Cutnieat I... pkgs.
Butter.. pkg
Cheese pkgs.
Eggs blJls.

Lard tcs. & bbls.
Lard kegs.
Hogs, dressed No.

Rice pkgs.
8i>elter slabs.
Stearine... pkgs.
Sugar bbls.
Sugiir hhds.
Tallow pkgs.
Tobiicco boxes A cases.
Tobacco hhds.
Whiskey bbls.
Wool bales.

Week ending
Jan. 18.

3,141

118,852
3,134

623,S.)0
8,628

153,582
137.200
93,486
2,130

31,745
438

4.780
2,636
1,8S7
632

2,901
64,747

340

4,819

374
2,058
308

13,153
183

1,550

3,102
808

33,725
24,324
36,442
1,448

12,046
10,566
5,459
1,835
913
259

1,310
1,088
1,256
673

7,774
2,012

Since .Ian. 1,
1881.

5
4,493

237,856
5,1-22

885.530
27.1.28

290,332
235 7.50
152.278

7.2 -,8

CO,67-i
538

7,082
5,262
2,402
1,855
4,201

104,103
5,525

9,571

100
l,8s5
9,-207
942

26,512
223

3,107

5,261
1,103

65.104
38.66J
60,200
2.905

26.419
19,392
8,702
3,558
3,197
794
58

4,875
2,528
2,706
1,699

15,031
2,373

Same tima
lust year.

194
3,332

310,669
4,58S

88-2,476
16,756

1,474,928
750,682
253,879
32,791
126,306

1,510
2,482

17,207
11,142
3,557
1.685

214,564
3,377

19,005

50
5,462

15,194
1,267

25
34,597

423

6,936

5,522
2,922

91,325
53,581
50,714
12,902
27,7.55
3.952

10,882
5.953
3,531
1,223

6
3,738
6,869
6,923
1,630

17,857
1,133

Exports ot licadlax Articles of Oomestle Produce.
The following table, based upon Custoqi House returns, shows

the exports from New York of all leading articles of domestic
produce for the week ending with Tuesday last; also the exports
from the 1st of January, 1881, to that day, and for the cor-

responding period in 1880 :

4,004
9.52 1, 8JO
6.324.81 9j

680(
7.233,790 3.025,240 1
10.784.8O4I1.6I3.931I1

089.090
503.629.

Ashes, pots bbls.
Ashes, pearls bbls.
Beeswax lbs.
BreadstuflTs—
Flour, wheat bbls.
Flour, rye bbls.
Corn meal bbls.
Whest bush.
Kye bush.
Oats bush.
Bailey bush.
Peas bush.
Com busli.

Candles pkgs.
Coal tons.
Cotton bales.
Domestics pkgs.
Hay bales.
Hops bales.
Naval Stores

—

Crude turpentine bbls.
Spiiits turpentine bbls.
Rosin bbls.
far bbls.
Pitch bbls.

Oilcake owt.
Oils-
Whale gals.
Spei-m gals.
Lard gals.
Linseed gals.

Petroleum gals.
Provisions

—

Pork bbls.
Beef bbls.
Beef tierces.
Cutmeats lbs.
Butter lbs.
Cheese lbs.
Lard lbs.

Rice bbls.
Tallow lbs.
Tobacco, leaf hhds.
Tobacco bales and cases.
Tobacco,manufaotured. lbs.
Wlialebone lbs.

Week ending
Jan. 18.

50
16

145,412
173

3,317
626,677
17,.582
4,914

60
2,212

135,851
l,u48
1,584
8,755
2,719
1,036
329

41
3,005
154
280

56,820

Since Jan. 1,
1881.

50
16

2,495

317,876
176

6,5U
1,347.471

59.858
7,192

60
0,547

321.293
2.630
2.119

15.828
7,530
2,780
1,176

6
189

4,109
4. .3

305
123,276

Same Urn*
last year.

15

4,828

240,929
200

6,908
1,231,675

95,156
6,847

25,386
1,330,405

1,777
5,238
9,922
5,442
3,980
1,191

3,333 7,141
306 1,325

4,138,337 6,803,105

7.609 12,561
.931 1,020

1,658 2.859
10,890,295 24,977.018

35^.0S0 619,129
2,001,144 3,7 54,418
5,907,594 11,711,194

409 710
459,371 1,007.593

4.02 950
628 1,587

45,467 230,025
10,536

260
3. 1OS
249
177

136,471

885
24,095

926
21,393,982

10,647
1,947
4,088

28,187,456
977,387

5,409,373
10,450,143

426
3,806.457

2,792
2,488

403.206
15,661
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Financial Review,
KANNUAL.)

18 8 1.

A IMANUA].
FORJ

INVESTORS AND BROKERS.

WILL. BE PUBLISHED

About February 10.

CONTENT S:

Retrospect or 1880.

nercanllle Fallnres.

Banking and Financial —

United States— Niltloual Bank Fij^ures and

Currency Movements.

New York Citj'—Bank Returns. Ac.

London—Money Market and Bank Returns.

Commercial—
United States—Foreign Commerce, Trade
Bulance, U. 8. E.tports and Imports of

Lcadin*; Articles. London-Review of

year, Bank Returns, &c.

The :iIoney market—
InHuences, and Prices of Call Loans and
Commercial Paper since 1873.

Gold and Silver-

Production, E.'cport* and Imports of Gold
and .Silver in the United States.

Foreign Exclianse-
Market and Prices in New York; 1871-1881.

iBTCstmenta and Kpecnlatlon—
Compound Interest Table, Shownijf Accu-
multions of Money in a Scries of Years.

Table Showing the Rate Per Cent Realized

on Securities Purchased at different prices

(without regard to date of maturity.)

Stock Speculation In New York.

Cnlted Slate* Debt and Secur!tle«—
Debt of th» United States.

Prices of U. S. Bonds, 1860-1881.

tate Debts and Securities-
State Debts and Inunimity from Prossention.

Prices of State Securities. 1800-1831.

Railroads and tlielr Securities—
Rallroa<ls Statistics of the United States.

Railroad EamlHgs.

The New York Stock Market, 1860-1831.
Prices of Railroad Bouds, 1873-1881.

Prices of Railroad Stocks, 18C0-1S81.

Prtce or the Review, In Cloth $2 00
To Subscribers of the Commercial ? , ^„& Financial CmioNiojJS 5 * <•<>

W^ILLIAm B. DANA & CO.,

PUBLISnERS,
10 & 81 HllUam Street N. Y.

.Financial.

R. A. Lancaster & Co.,
BANKERS AND BR0KBU8,

66 BROADWAY, NEW YORK,
_ tir.Ai.sua IN
PIrst-Class InveKtment Securities.

(JOVKKNMKNT HONns, 8TATK. CITY, COUNTY
KADLROADA MlSfKl.I.ANKDIlS SK0UKITIB8

Bouglitand Sout on CoiimitHHloB.
llrginia Tax- RfceicdhU C'oupont Ikmght.

SOUjaERN SKCUIIiriRS A KPKViALlr.
loans nkootiatkd.

Interest Am,(>wki> o.v Deposits.

edward pohbkor, w. h. cox.jb., obca h b. suitb

Pomeroy, Cox & Smith,

BANKERS AND BROKERS,

No. 3T RROAD STREET.

Scranton & Willard,
ra BROADWAY AND 13 NEW STREET

I'UIVATE WIRES TO
Windsor Hotel, Cumberland, Dclmonlco's,

Ollser House, Philadelphia.

GRAIN AND PROVISION DEPARTMENT
. DSDEIl CHARaS OF

Memni. li. «J. QUINLIN &; CO.
ChlcBKO Correspondents, JOHN T, LESTER Sl CO.

Oilman, Son & Co.,
BANKERS,

62 CEDAR STREET.
In nddttton to a General Bunking Busineu, buy

and sell GoTerninent Bonds and Investment Securi-
ties.

C. I. Hudson & Co.,
3 EXCHANGE CDVKT, ^ElV Y«RK,

Branch Office and Private Wire
at the "CCMBERLA-sl)." Broadway and •iUi Street.

Buy and sell on commission, for Investment or on
mur^rin, all securities dealt in at the New York
&tocE Kxchunge.
U. R. Leak. C. I. HpnsoN, T. H Curtis.

Member N.T.StockExcb.

Joseph P. Lloyd. w. C. McKean,
Member of N. Y. Stock Kxch'ge

Lloyd 5c McKean,
34 ^VAIiL. STREET, NEIT YORK.
Buy and sell—on commiasion—Government, RaU-

wajr and Miscellaneous Securities. Rooetve deposita
ubject to check, and alluw Interest on balances.

Schulz & Ruckgaber,
BAN KERS,

22 V llllam Street, New York.
COUHBSPOMlENTS OF Tli

fnternDtiounI Bnnk of Lou ; u (Liiuited)f
liOud'in*

ni«8sr8. Jobu Berenbcrff, tloNslcr Si Co.*
Hiiiiibiirtr.

Commercal and Traveler "

'redtts. Bills of Ex-
ch'j,nue. *' rbi.* ranufera.

Msl^ettait
& So.

BANKERS,
58 Broadway, cor. Exchangre Place,

TRANSACT A GENKRAL BANKING BUSINESS
INCLUDING THE PURCHASE AND SALE OF
STOCKS AND BONDS FOB CASH OR ON MAR-
GIN. BUY AND SKLI, COMMERCIAL PAPER.

P. O. Box 447.

D. A BOODT. C. W MCLKI.LAN.JH.
Kkvben Lbi.and. F. G. Baltonstall.

Buttrick & Elliman,
RANKERS AND RROKERS,
Nou. 37 & 39 Wall St, New York.

BONDS, STOCKS and INVFSTMKNT SECURITIES
BOUGHT AND SOLD ON COM.MISSION.

C. A. BUTTIIICK, Member of the N. Y. Stock Exch'ge
Wm. K], I,imam. Member of the N.Y. Mining Kxcli'tse

J.
D. Probst & Co.,

STOCK AND DOND RROKERS,
no. 52 exchange place. new tohk.

Stocks, Railroad Bonds, Gotkh.nmests and
UISCXIXANKUUS SKCL'UuriES ItOUOUT A.NU SULV.

Financial.

Thio. v. Sawo aax B. SAwn. Johk Bicku.
itBWA KU A. PETIT. Member N. Y. Htoek BxaT^

Sand Brothers & Co.,
BANKERS AND BROKERS,

64 ITall Street, New York.
STOCKS AND BONDS BOUGHT AND BOLD OH

COMMISSION.

COMMKRCTAL PAPER NEOOTIATKD.

Geo. H. Prentiss,

19 BROAD STREET, NEW YORK.

GAS STOCKS
AND

GAS SECURITIES,
STREET RAILROAD STOCKS AND BONDB

AND ALL KINDS OP

BROOKLYN SECURITIES,
DEALT IN.

SEE GAS QUOTATIONS IN THIS PAPSK.

Vernam & Company,
RANKERS AND RROKERS,

No. 34 Nenr Street, Neiv York.
Buy and Sell Stocks, Bonds and GoTernmenU o=

Commission, either for inyestntent or on marfftD.
ALBEKT H. VEKNAU. EUWAHD N. BOND.

Member N. Y. Stock Exchange.

Charles SetonHenht. W. Howard Oiloir.

Henry & Gilder,
52 BROADWAY, ROOM 10.

ST0CK8. BONDS AND MTKCELLANEOCS
SECURITIES

BOUGHT AND SOLD ON COMMISSION.
Members New York Mining Stock Exchange.

Lansdale Boardman,
Membcrof N. Y. Stock Exchange.

With RUSSELL SAUE for man}- Yenra,

SO BROADWAY, ROO.tl 39.
INVESTMENT Bonds a specialty.

INTEREST allowed on deposits.

ALL securities dealt in at the Exchange bought
and sold on commission.

eEouoE Stark. John F. Stark.

George Stark & Co.,
RA>KERS,

No. 42 BROADWAY, NEW YORK.
Buy and sell I-nvestment Securities for cash or oo

oommlfision. A specialty made of Western Farm
MortKa»:e8 bearioK from 7 to 10 per cent interest.

Will undertake the noKOtlatton of loans upon
Western Citf property In large or small amounts.

WM. C. NOYES,
21 NASSIU STREET, NEW YORK,

DEALER IN

GAS STOCKS A.\D ROM>S,
TELEGRAPH STOCKS,

TRUST COMPANYS' STOCKS,

CHy and other Railroad Stocks A Bonds
AND

niISCELLA>'EOl'S SECl'RITIK.*,

New York, New England & Western

INVESTMENT CO.,
NOS.31 AND S3 PINE ST., NEW YORK,
No. 19 CONGRESS STREET, BOSTON.
UNION BUILDING, CHICAGO.

CAPITAL STOCK, - - $200,000
Offers to investors cjirefully-selected securities

bearing from 6 to H per ceul interest. Investment
securities bou'zht and sold on commi:4slf>n. Settle-
ments made for huUIers of r)ef:iulted securities
Will actus iigentsin f-inclinfrand reor^^anizint; debt»
of municipalities, rallri-ju! companies, and other
cor,*urations. (^orrtyipondonce solicited.

John C. Shout. fre,><iacut. ( .. _ „„.kOkohok W. Dkhkvoisk. V. Pres. (^e" York.
Lucius L. Ili'BiiAiiii. Asst. Vlco-l»res., Boston
Wm. p. Watson, Sec and Treas.,Cbtcaco.
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5TOCKS and BONDS
At Auction.

Tbe Urolertlgned hold REGULAR AUCTION
SALES Of all CU.68C8 of

«TOCKS AND BONDS
ox

WKDNESDATS AND SATURDAYS.

ADRIAN H. MULCER & SON,

No. 7 PINE STREET, XJEW YORK.

J.
H. Latham & Co.,

liNVESTMENT SECURITIES,
K*iT "Vovk City, Chicago, Clncinrnti, St.

J.aluiH, Dinlrirt ol Coluinbin, and
Uovcrniiient Hccumiex.

FOREIGN EXCUANGB.
52 WILLIAM STREEr.

J. H. LATHAM. V. W. PEUBT.

Commercial Curds.

Trask & Francis,
BANKERS AND BROKERS,

SO Broadway & 15 New St., New ITork.

ALSO,

OOR. MAmm LANB A James St., ALBANY, N. Y
Transact a General Banking Business.

STOCKS and BONDS BouKht and Sold on Cone-

«li«ston, and carried on Marains. •

UepOHits received and Interest Allowed.

Fred H. Smith,
SANKER AND BROKER,

No. 13 BROAD STREET, ;iBW YORK.

BAII.ROAD SECrRITlES
CAn Intimate knowledge of all for the past 10 Year

A SPECIALTY.
iDvestora or Dealers wishing to bni or sell are

invited to communicate. State, Municipal and
EUitway B«nd3 and Coupons bouKbt and sold at best
ItUrbet Rates.

7?. tTT Kimball & Co.,

BANKERS and BROKERS
4 Exchauge Co tri. New York.

n ftars memttrthif in !/, V. Sfxi Exckangl,

•9ny and Sell mn Commission, /or Catk^ tf mt
Margin,Slocis, Bonds, and all Invtttmmt «

Stevritiet, in iott to luit,

Samuel A. Strang,
30 PINE STREET, NETT YORK,

BANKER
AND COMMISSION MERCHANT,

Buys and sells Invegtmest Securities. All busi-

Ttess connected with railways undertaken.

Wright, Bliss & Fabyan,

New York, Boston, Pliiladelpliia,

SELLING AGENTS FOR LEADING BRANDS

BKOWN AND BLEACHED SHIRTINGS
AND SHEETINGS.

PRINTS, DENIMS, TICKS, DUCKS, &C.

Towels, Quilts, White Goods and Hosiery.

Drills, Sheelings, dc.,for Export Trade.

<A^ Co.BANKERS.
•m'0 . 18 TVAIil. STREET,

Neiv York.
I ^Vansact a General Banking Business, including
«ie purchase and sale of STOCKS and BONDS for
ash or on margin.

iBny and Sell luTentment SecarlUea.
p. O. BOX 2.647.

A.M. KiDBKR. WAYLAND Trass. H. J.MonsE

John Bi Manning,
BANKER AND BROKER,

aro. 6 TTall street. New York City
SOUTHERN SECURITIES

A SPECIALTY
-et»te. Municipal and Railway Rends and Coupons

Vkoo^t and sold at best market rates. Inyestors or
dealers wishing to buy or sell are invited to communt-
c&ta with u9.
Meicberof the New York ftock Exchange.

Hickling & Co.,
40 & 43 Exchanee Place, Nenr Torlc,
Buy and sell aU N y . gtof ks, on 3 to 5 per cent mw-

Kia. Privilei;»a at fnvurable rues. $50. 100 shaises.
if desired, we will uie our judgment In seiecling
4«tock!t. Opjjort unities constantly occurring tor
MxgQ profits. Call or wcUe for Lnformatloo.

George A. Clark & Bro.

Commercial Curd§

niLTTARD'S HELIX NEED1.ES
400 BROADWAY. NEW YORK.

No. 11 Old Slip, Vam Vork.

J.B8cJ.M.C0RNELI
^39T0 !43 CENTRE ST/N.Y
lYROUGHTIbCAST IRON WORK
irALLKINDS.FOR BUILOINGS&C

Repairs Promptly Attended To.

Works at Ohiknt, L. I., and
RIOHMONU. VA.

' Eureka"
"Ohiknt.

The Atlantic & Virginia

Fertilizing Co.
offer their standard brands

Ammokiated Bone Supeephosphate of Loie,
AND

« ORIKNT COMPLETE MANURE,"
And want a good workinK agent In every thrlTlng
cotton-growing county. Apply (with reference) to

W. G. CRENSHAW, Pres't,

Crenshaw Warehouse,
Richmond, Va.

^iu\ Mtu,
GOLD MESAIi, PARIS, 1878.

Bis CeleiraUd yumters,

303-404- i 70-35 1 -332,
and /lis other styles tnay be had ofall dealers

throughout theworld*

Josepll GiUott& Sons. New Tork.

UTUAL LIF

pRANCECOMll'
or NEW YORK,

T*" "'"'^•^'-"^'
, PRESIDEN';

SSUES EVERr APPROVED DESCRIPTIONO

LIFE AND ENDOWMENT POLICIE!
)NTEBMS AS FAVORABLE AS THOSE 01

ANY OTHER COMPANY.
ORGANIZED APRIL IZt.h 18*2.

MllSSnS0YER$80,0OO,OOC

Wire Rope.
STEBLAND CHARCOAL
IRON of superior quality

suitable for MINING AND
HOISTING PURPOSES

\ Inclined Planes, Transmls-

ilaion of Power, &c. Also,
[4G;iIvanlzed Charcoal and
JBB for Ships' Rigging, Sus-
J pension Bridges, Derrick
/Guys. Ferry Ropes, &c. A
f large stock constantly Oii

hand from which any de-
sired lengths are cut
FLAT STEEL AND IRO»
ROPES for Mining pur.
poses manufactured to or-
der.JOHN W. ntASON & CO.,

43 B ;aawar. New ITorfc,

Brinckerhoff, Turner

& Co.,
'Maztaf&cturer» and Dealers In

COTTONSAILDUCK
And all-kinds of

COTTON CANVAS, FELTING DUCK, CAB COVEB
INO. BAGGING, RAVENS DUCK, SAIL TWINK8

*C. " ONTARIO ' SEAMLESS BAGS,
"AWNING 8TBIPK8.'

Also, Agents

fJnlted States Biintlne Companr.
A rail supply all Widths and Colors always In stocK.

No, 109 Dnane Street.

E.R.Mudge,Sawyer&Co
.AGENTS FOR

Wasfalnston Mills, Cliicopee mfg. Co.
Burllnetnn Woolen Co.,

Ellerton New mills,
Atlantic Cotton ITHlIn

Saratoga TIctorjr iTIl'g. Co., Ocean mils
AND

Hosiery, Shirts and Drawers
From Various Mills.

NEW YORK, BOSTON,
43 & 45 White Street, ' 15 Chauncey Stkbbt

PHILADELPHIA.
J. W. DAYTON. 280 CHESTNUT 9TKHET.

PuI>iicaUon§.

ll^"The Greatest Living Authors

snob as Prof. Max Itlnl-

ler, Rlgbt Hon. W. E.
Oladstone, James A,
Froude, Prof. Huxley,
R. A. Proctor, Ed«v. A.
Freeman, Prof. Tyndall
Dr. W. B. Carpenter,
Prof. Goldwlu Smitli,
The Duke ot Argyll,

A William Black, miss
Thackeray, Mrs. muloch-Cralk, Ceo.
macDonald, mrs. Oliphant, Jean Inge-
lowr, Thomas Hardy, matthew Ar-
nold, W. H. OTallock, W. W^. Story,
Turgnenlef, Carlyle, Ruskin, Tenny-
son, Broivnlng, and many others, are repre-

sented in the pages of

Littell's Living Age.
In 1881, The Living Age entered upon its thirty-

eiKhth year, admittedly unrivalled and continu-
ously aucceasful. A weekly magazine, it gives more
than
THREE AND A QUARTER THOUSAND

double-cslumn octavo pages of reading matter year-
ly. It presents in an inexpensive form. considerInK
its great amount of matter, with freshness, owing
to its weekly issue, and with a satisfactory com-
pleteness attempted by no other publication, the
best Essays, Reviews. Criticisms. Serial and Short,

Stories. Sketches of Travel and Discovery. Poetry,
Scientitlc. Biographical, Historical and Political In-
formation, from the entire body of Foreign Peri-
odical Literature.
It is therefore invaluable to every American

reader, as the only satisfactorily fre*n and COM-
PLKTK compilation of an indispensable ourreni,
literature,—indispensable because it embraces the
productions of

THE ABLEST LIYING WRITERS
in all branches of Literature, Science, Politics and
Art.

" In no other form can so much thoroughly good
reading be got for so little money ; in no other form
can so much instruction and entertainment be got
in 90 small a space,"—/'/lila (if/p/im Times.

" There is no other publication lilte it. It is known
and read by all who desire to keep abreast with the
cultivated thought of the EnKlish-spealting world."
—EpUcopal Jtegister, Philadflplna.
Published weeki-y at |^ 00 per year, free of

postage; or for tlO 50 Thk Living Agb and any
one of the American ft Monthlies (or Harpers
Weekly or .Bc/s'T) will be sent for a year, postpaid

;

or for |9 50 TheLivisg AGKand the 5i. Nicholas

or Appition'f, Journal, or L\ppincoiV» MontHy. Ad-
dress.

LlTTEIili ic CO., Boston.
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Insurance.

OFJFICE OF THK

ATLANTIC
Mutual Insurance Co.

New Yokk, January 24, 1880.
The Trustees, lu confonnlty to t'ao Clxarter of

tau) Company, su!)m:t t::o f.>llowIii{f Statement
of Its n^Talrs o:i t'.io Gist Docembor, 1870

;

Prorniums rscclvtd on Marino
EU:a, from 1st January, 1378,
toDlst Doooialxir. 1570 $n,690,OGO .')'

Premiums o:i PdHcIcs r.ot mark-
cdoir Ist January, 1370 1,071,981 01

Total amount of Marine Pro-
ralums $5,371,048 49

Ho Policies liavo l)<('n issued
upon Life I'.isks; nor ujioa

. Fire ili- connected with Marine
EUks.

PrcTslums raorkcd off from 1st

January, 187D,to31stDeeom-
bcr, 1379 3,87.'),101 26

Losses raid during the some
period 1,524,331 04

Botums of Premiums and F.il-

pcuscs 840,730 77

The Company has the following Assets, vli.:

United States end Gtato jf New
Yori EtocX City, Bank, and
other 6:oc'.i5 $8,875,558 00

Loans Eocurod by Blocks, and
ctliCT-.-ho 1,307,900 00

BcclID^tate and claims duo the
Corjpaay, estimated ot 500,000 00

Presiiara Notes and Dills Eo-
celvablo 1,522,820 33

OosUiuCank 231,453 IC

Total Amount of Assets $1 2,437,739 51

Six per cent latoroat on the outstand-
ing certiaoates of proflts will be paid to tiio

holders tiieroof, or their 1 •pal repreaontatlTes,
on and after Tuesday, tiio 3d of February next.

P ftf per c-nt of tlio Outstanding
CortlOcatos of the Issue ot 137G, will be
rodocmod ond paid to the holders thereof, oi

their legal rcpreaeatatlvcs, on nad after Tucs
day, the 3d of February neit, from wiiloh date
Intomst on the omount bo redeemable will
ooaso. The cortlfleatos to bo produced at the
tlmo of payment, and canceled to the extent
paid.

X Dividend of Forty per cent Is de-
clared on the net earned premiums of the Com-
pany, for the year ending 3l8t nooembcr, 1879,
for v^ilch cortlfloatcs will be issued on and after
ruesday, the 4th of May next.

By order of tho Eoanl,

J. H. OaAPIHAN, Seorotarr.

TR VSTEESi
J. X>. Jones,

Charles Dennis,

V. n. n. Moore,
Lewis Curtis,

Charles n. P.ussell,

Jaraes Low,
David Lano,

lloraco Gray,
Edmund W. Corlles,

John Elliott,

Alexander V. Bloke,

Kobcrt C. Mln:urn,

Charles n. Marshall,

Goorgo W. Lano,
}ordoa W. Bumham, Edwia D. Morgan,
A- A. r.avca, r.obcrt L. Siuart,
Vt'ia. Bl-^rgls, James G. Do Forest,
Adoiph 1 .c2ioyne, Frodcrlcii Chauacey,
Bcuiamia II. F.old, Charics 1\ Lcvorlch,
Josiah O. Lov,-, WiUiara Eryce,
WlHiani E. Dodge, Trilllara IT. Fogg,
noyr.l Pheips. Potcr V. King,
Thonjap P. Youngs, Thonias D. Coddlngton,
C. A. Eand, lloraco K. Thurber,
Joiia D. nowlett, Wilii-.m Dcgroot,
WlUiam 11. Webb, Henry Collins,
Cliailas P. Eui'dctt, John L. P.ikcr.

J. D. J0XE3. President.

<JHAELE3 DEXXI.S. Viec-Prcsideut.

W. n. n. JIOOIiE, 2d Viee-PrcsKleat.

A. A. EAVE:*, 3d Vloo-Prc8laou«.

Imarance.

The United States

Life Insurance Comp'y,
261—264 Broadwar, N. V.

Asae'a, -
Mnrplua

$4,983 2^6 81
87^,484 b6

JAUB8 BUELI 'reildent.

UBKRAL AND IMPi. uTANT OONCHSSIONS IN
hlVU INBUKANOK CONTUACTS.

Examine the new form of Poller issued toy the
United states I,lfe Inaurunce CompanT before io-
urliiK elsewtiere.

After the premiums for three or more years have
t>een paid, upon reu.-lvlnfC ttie required notlue from
the assured the ('umntuiy will continue the Puller
In force without further piiTments, for Its FULL
KACK. tor such a period as the B.NTIliB IIKHKUVIC
will carry it.

Should the d ath of the Insured take place durlnn
the continued term i.I Insurance as provided for
above, the full face of the IVillcy will he paid—nt
deduction belntc madft fur forcborne or unpiiU
premiums, excepting in the event of the deati
occurri' g within three years after the orlgina
default.
The new form of Endowment Policy provides :-

That II the UNTl It K KK.-^KUVIC Is a xreuter sum
tllan the sinKle premiuui required to curry tiie full
iiniount of Insurance to the end of the endowment
term, the excess slisll be used as aslnifie premium
to purcliuse a pure enrtownieiit, payuble at the end
of tlie term, thus KUtirunti'cin^ tu tlie policy-holder
in everv event the lull value of his Itesene.
NOSUKKKNDKKol the I'olloy Is required ; only

a ntitlce from the policy-holder, on blanks fur.
nislied by Ih,* Company.
AFI'KK TUKKK VKAKS, AI,I, RESTUIPTIONS

»nd CONDlTIOiNS in rejrnrd to travel, restoeiice.
ocf-upuMon and cause of death are removed, thus
iiiHkiiig the Policies, afler tliree years. 1\("0.\-
I'KS'lTBLK von ANV CAUSE, KXCEPTl.NG
P.IAIII).
The ( orapany will, upon application, send Circu-

la s tfivinK full particnlsrs.
'Jflfice of Middle i^epartment, Bnreel Buildlnj;,

N ). 117 Broadway, y " lie"'? W. Baldwin, Su#'t,

Cotton.

MieuiiiNliiiiH.

jJUUl^ U Al L. If

Direct Line to France.

OE.NERAL TRANS.4TLANTIC CO.

Betireen Neir York and HaTre.

From Pier (new) No. 42 North River, fool of Morton
street.

Trareters by this line avoid both transit by Enff
llsh Uullway and the discomforts of orossInK the
Channel In a small boat.

PEHEIRB, Delaplane ....Wed., Jan 26,2 P.M.
l.ABKADOU.JoucIa Wed., Feb. 2, 8:J0 A.M.
K. DELBSSKPS, lorlols Wou.. Feb. (l.liP. il.

PUICIi <JV PASSAUB, llncludlnK wine,

.

To Havre—First cabin, tlUU and $120; second
OAbin, |i30. 8teerat<e «:M, inciudltiK wiue. beUUtuii
aim uLensllH.
Ueturii tickets at very reduced rates.
C^hecks drawn on Credit I.yoDaals of Paris In

amounts to suit.

LOVIS OB BEBIAN, Asent,

6 Bonrllnc Green.

Cotlwii.

Wm. Felix Alexander,
COTTON BROKER,

AUGUSTA, GBORGIA.
Bntlra attention given to porebase of COTTOM »•

UKDEB tor 8PINNBK8 and EXPOKI'BUS

CoBsasroNouios Souorrao.

References :—Nattoial Bank ef Aaitusts, Oeorna
Henry Hentx A Co., Commission Mercbanu New
ITerk ; Wliiiam B. Dana a Co., ProprleMirs coiiiii>a

oiAL AND KiKAMOtAL CHBOvioLa. and other No
VoiK Housea,

Tolin F. Wheless & Co.,
COTTON

UOilVniISSION IflBROHANTS
NASHVILLK, TKNNB.SSKR.

special Httent'on Ktven o Spinners* orders. Corr«*
spoiiUfnre ^'illeitfd.
KhrKt<K>nKH. ThlH and Fourth Nailonsl HMn> s

ana Hionrleior^ of ThkUmkomih n

A. L. Leman & Co.,

No. IGO SECOND 8TRKET,
niACO'v, <;eoroi.(.

Knttre atteniion paid tn purchaaeanri ahlpment o
r<itt(Mi on Older for ^piiinen* and ifiJti orters.
Best of relerviicea luriiLahed. Corroitpund«ao«

Bohcited.

Robert Murdoch,
COMMISSION MERCHANT,

111 Pearl Street, New York.

Liberal advances on consljtnmenu of Oottoo for
8ala In New Tork or UTcrpoul, Bapeolal atMatl«a
siTen to Bale and l>nrohas« of Kulure Contracts,
both la New V^irk and UVKUPOOL, on r«uoaa«le
terms, and proflu

,
paid as soon as rsalUed la alUisr

market.

Bennet & Fouike,

connissioN bierciiants,
\21 PEARI. STBEBT,

NEW YORK.

Special attention given to the exoentloo of order

fur the purchase or sale of Contnets. for Potaie

deiiTSry.

Fielding, Gwynn & Co.

COTTON FACTORS

AND

COMMISSION MERCHANTS,

140 Pearl atre^t, N. T.

CBAS. r. HOUOII8T. joa.v B. BABurrK

C. F. Hohorst & Co.,
«;«TTOX

COMMISSION MERCHANTS
No. 125 P8.4RI. SrUEBT,

ISenr \ ork.
HeceiveConslgnmentsof Cotton and other produce
UBKKAL. ADVANCES MADE.
Special attention Ktven to orders for the purchase

and sale of Contmcta for Future Delivery of Cottoa.

Dennis Perkins & Co.,
COTTON BROKERS,

117 Pearl Mtreei. New Vork.
Orders for Spot Cotton and Futures promptly tx%

oated f

James F.Wenman& Co.,
COTTON tKOKKKb,

No. 146 Pearl Mtreet. near Wall, N. I
Established (in Tontine Buildlnx) liMO.

H. Tileston & Co.,
COTTON, STOCKS, BONDS, *«.

K WILI.IAIM STREET, NEW YORK.
Orders In " l^lturea" executed st N.Y. Cotton Kzek

H. wTk J.
H. Farley,

COTTON FACTOHS,
COMMISHION MERCHANTS,

tm
FINANCIAL, AiSENTS

I ax Pestrl Street,
r. O Box S,!HI«. New Tork.
SSvances made on ConslRnmenu.
Special pemonal attention r^ the purchase sad sale
f '• CONTRACTS FdC FUTOKE DKLIVKRT Olf

Oi)TT()N.

J.
P. Billups & Co.,

COTTON
COMMISSION MERCHANTS

Noa. 74 * 76 Wall Street,

(SKAHKM'S Savings Ba.vk B(7iu>iKaJ

NEW YORK.

Rpedal attention tflvn to the Purchase and 9sle'
of f'ontntcr.H for future delivery of Cotton ; also
execute orders or I'ltrcha^e and Sale of 6tooJu and
bunds fur Soutberu account.

Parisot & Campbell,
Cotton Factors,

VIOKMKCRG, JfllSS.

Orders to Purchase Cotton In our market solicited

Kefer to Measrs WUUDWAIU) * ST1L1..\1AN

New York.
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Cotlnn.

Woodward & Stillman,
BEAMKN'S BANK BUILDINO,

Hoa. 74 & 76 UTaU Street,

NEW TOKK.

SENEBALCOMHISSIONMERCHANTS

LOANS RIADR ON AOOBPTABLB
8BCI7HITY.

lilb«nil sdrmnoes made on ConsUmmentB.

Bpedal attention paid to the execution of orders

for the porohaae or sale of oontraota for futare

dellTerrof ootton.

Geo.H.McFadden& Bro
<OTTON FACTOR:^

AND COMMISSION MERCHANTS,
131 Cbriituni St., Pblliidelpbla.

LXUJIAh. A^BAUaM ft Co.,
Hew CrlAans. La.

UiHMAN, Utibr a Co
iiontKOmcry, Ala.

LEHMAN BRO'S,

Cotton Factors
AND

COItC^IiSSiO.N IIIItCUAKTS,

40 EXCHANGE PLACB,

Neiv York.
brden executed at the Cotton Exchanges In Ne«

7ork and ,>i>«>,pcoI asd »dT*,>)ceB made on CoitoD
ftiid other produce con''lfi:Ded to aa, or to oar corre-

pondenie Id Liverpool, Me srs. B. Newgaas & Co.
andMeSKra L. HoseDheiiii A Sons.

Waldron & Tainter,
CENERtL COTTON RIKRrH4NTS,

97 PEARL S'X'KEET, NEW YORK.
Fatal e " orders executed at N. Y. Cottun Exch'ge

W.C Watts. David Haswell. Chas. W. Watts.
TuoUAB J ^LAUUHTKU, Special.

Watts, Haswell & Co.,
" SS BTONE STREET, NEW YORK,

COTTON FACTOKS

AnIb ronmiiisiDN aibrchants.
Watts, llaswell & Co. will make advances on Cot-

tpp and other Produce conslKned tu them, or to W
C> Watts & Co. Special attention given to the exe-
ontlon of orders for the purchui*e or sale of Cotton
n Liverpool for future deliyei y, etc.

W. C. WATTS &: CO.,

18 brown's building, uterpool.

Wm.Mohr. U. W.Uahchank. clemeks Fischer

Mohr, Hanemann& Co.,

COTTON BROKERS,

123 PEARL STREET,

^ . NEW TORE.

Spectal attention given to thoezecatlon of OB.
Dr.R8 KOK FUTURE CONTKACTS.

HiUAH Pool. Bautlett 8. Joh.vston.

Pool & Johnston,
COTTON COMMISSION BIERCHANTS,

6 STO.VB STUEKT, NKW YORK.
Consignments solicited Orders executed at Cot-

ton Jixchanges in M. > ., New Orleans and Liverpool.

E. S. Jemison & Co.,
bankers

AND

COTTON COMMISSION MERCHANTS-
Ko. 10 Old Slip, New York.

JieODY & JEMISON. GalTestnn, Texas.

Geo. Copeland & Co.,
COTTON BROKERS,

ISs **BARI. STRBBT, NEW YORK.

Cotton.

INMAN,SWANN&Co
COTTON

COMMISSION MERCHANTS,
Cotton i:zvhan|[e Building,

101 Pearl Street, New Y'ork.

LOANS MADE ON

SOVTnERN SECIJRITICS.

Henry Hentz & Co.,
GENERAL

oomnissioN iherchants,
8 Sonth William !)t., New York.

Advances tn»de on Consitfnments to

Kleiiarii. JAIflKIS F1NL.AY ic CO.,
LlVKHPOOl.. LONDON AND GLASGOW.

Also execute orders for Merchandise through
nieMra. PINLAY. jnCIK Sc CO.,

CALCUTTA AND BOMBAV.
CONTRA CIS FOR FUTURE DKLIVERY COT-

ION bought and sold on commission in New York
and Ijiverpuul: also at Jsew urlea..s through Messrs.
bamuel U. buck & Co.

uenut h. wakb. GiixLir Scuboeueh

Ware & Schrocder,

COTTON COMMISSION MERCHANTS,

111 Pearl Street, New York.

Special attcntk d paid to the execution of ord'^r!-

cr the purchase or sale of contracts for future de-

IWery of ootton. Liberal advances made un con

•iifnmentB.

B. F. BABCOCK & CO.
COMMISSION MERCHANTS,

17 Water Strevt, LIVEKFCOL,
Receive consignments of O tt^m and other Hroduce.

and execute oruers at Che Kxchanifes In Liverpool.
Bepreseuted lu ^ew York at tlie oUlce of

BAbCOCK BUOTHBKS * CO.,

SU Wall Stkut.

WALTER & KROHN,
COTTON BROKERS,

S3 BKAVKR KVREET, NB\Y YORK.
THE UROWiV

Cotton Gin Company,
NEW I.ONDON, CONN.,

MANDFACTUREIIS OP THE CELEBRATED

Brown Cotton Gins, Gin Feeders and
Condensers.

COTTON GINS FOR EXPORT.

nisculluneouat.

Whiting Paper Co.,
H0L,10KE, MASS.

Bankem* Ijcdger nnd Record Papers,
ninchine Hand->lade I'npers.

Antique Parchmeut Papers*
Plated Papers,
Bond Papers.

AGENTS:
JAITIES D. WHir.noRE A CO.,

4a BEICR.MAN 8THKET. NKW YORK.

C. CONFA.D & CO.,
ST. b.HjltiS.

Bmnehes In Leadvtllb. tft<&nM Vista and Gun-
nison City, <,ol.; Ijai i.aBaud Uolston, Tex.

tlole Proprietors of the "Original Biidwetser."
I'rarlemark registered il. IS':?.

BVDWEISEK L,«GEKBEER,
ly mm LBS,

ma4e from Imported Saaser Hope and choice
Bohemian Barley, unlversiilly acknowledged the
best and healthiest Beer in the world. Warranted
to keep In ail climates. Agents wanted In all towns

Ask vour Gracsr /or Ommd's J3uduw<ser.

Insurance.

HOME
Insurance Company

OP NKW YORK,
OFFICE, 119 BROADWAY.

PUty-Finh Seml-annoal Statement,
BHOIVINO THE

CONDITION OF THE (JOMPAVY ON THE FIRS*DAY OF JANUARY, IHH.
•"»*

CASH CAPITAL $3,000.000 00
Reserve for ITnearncd Piemlums l,n3l,'.'7.3 00
Reserve f<ir UupalU Lvsseii 28H,986 16
Net Surplus I,6b9,2j5 9S

Cash Assets $fi.860,505 li
SUffllHARV OP ASSET.t

Held in the United States, available for the PAT.MBNT of IXISSKS by FIRE and f.,r the proteo-
lion or P.iUcy-Uolders of FIRE IN8URA N( B-

Cash in Banks »2:8,lllt 6TBovidsand ra'Ttga^-es. hpfn^ first Hen on
real estiite (worth $4.266 030) i.Rfli no6 OH

United States -tnclis (njiimet value) 3,SRt.0i<l> 00
Hank and rriilroad !.t(>i'ks (market value) 407 442 ro
State and municipal b'ds (miirket value) ll2,7lfl 00
Lonns on stocks. navHhip on demand
(market value $;' 66,^69 00) U2^ 680 63

Inteiestdueiin 1st January. l*-l .. r^anm OH
Balance in hands of agents 11H0H5 15
Real estate 81,()5a 51

Total J6,86:,805 14
CHA.v. J. jnAKTIIV. freMldem.
J. H. WASHHITKN, Secretary.

iETNA
Insurance Company

OF HARTFORD.
Assets July 1 , 1880 $7,076,680
Lialilllties for unpaid losses and
rt'-insurance fund 1,658,110

Capital 3.000.000

NET SURPLUS «2,418.570

No. 2 Cortiandt St., New York.
JAS. A. ALEX.tNBER, Asent.

Liverpool dr

London <^ Globe

Insurance Company^

45 IVillia^n St,
JAMES E. PUL8FORD, Resident ItlanaKer

HENRY W. EATON, Depiitj-MaDaj?er.

GEO. W. HOYT, Aast. Deputy llauaRer.

North British

& Mercaniile Ins. Co.
OF

LONDON AND EDINBURI.H.
United States Board of Mauageuaent,

NEW FORK :

SOLON HUM PHRBYS,rh'f'n,(ll.D. Morgan* Co
DAVID UOWS, H.-q. (David Dowp & Co.)
K. P. FaBBhI. Esq. (.<rexel, Morgan ACo.)
Hon. 8. B. (JHITTKNDBN.
liZR.\ WHITE, E-q.
J. J. ASTOK, Bsq.

CHAS. E. WHITE, SAM, P. BLAGDE>,
MANAGERS,

Office 54 William St., New York.

C(OfHinerdal

Union Ins. LyO.ns.
{OF LONDON),

ALFRED. PELL,
Resident Manager^

Sr & 39 Wall Street


