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THE FINANCIAL SITUATION.

The more prominent evénts of the past week have been
the excited movement in Western Union, the action at
‘Washington on the Funding bill, and the rise in the Bank
of England rate of interest to 3} per cent. With regard
to Western Union the Street has had a queer and, in many
respects, asad experience. The proceeding began a short time
since with unfavorable whisperings, in the trail of which
came a report of earnings now called, in brokers’ dialect, a
sell ; this being quickly discounted, was followed by lively,
persistent and promiscuous selling ; to-day comes the rude
awakening, with the charge quite general by the losers
of having been—sold. - |

There does not, however, seem to be anything so very
unusual in this brief history. Opposition knocked down

earnings ; consolidation restored them ; secrecy kept the
news of both facts private long enough for the actors to
sell in the first instance, and buy in the second. The
moral the investor will probably draw is, that one less
stock comes within his conditions ; while the inveterate
speculator will learn little from the experience. Other
stocks have shared the excitement of the week, aided, no
doubt, in the more prominent cases, by the fear by opera-
tors lest a sympathetic rise should leave their short sales
in other properties also uncovered. Altogether, there-
fore, those who have been looking for a decline in stocks
have fared poorly this week. .

The Funding bill has made rapid progress at Washing-
ton. It looked at one time as if the House was about to
resolve itself into a party of obstructionists; but later,
wiser counsels have predominated, and three per cent
and a five to ten year option, are the conditions the
bonds are to bear, if the views of the House prevail.
We should have liked to see a little longer date for
maturity named, or some discretion in the interest rate
given the Treasury Department. And yet there is a very
good prospect for the successful negotiation of the loan in
its present shape. We dislike much the provision which
attempts to force banks to use the bonds as a basis for
circulation. That section is a kind of signal of distress,
and a silly one at that. If Congress does not want banks

:to issue currency, it has the power, and we hope the dig-

nity, to say so directly; if it does want them to issue it,
we but utter an evident truth when we say that banks
will do so only in case it is made profitable to them. So
far as Wall street is concerned; the disposition is to look
favorably on the bill, and to discount its passage and the
successful negotiation of the bonds.

It was announced Thursday that the Bank of England
rate of discount had been advanced to 3} per cent from 3,
at which figure it has stood since December 8th. Early
in the week the cable reported money active and higher
in the open market in London, and this news led bank-
ers to prepare, by advancing the quotations for exchange,
for a rise in rate; so the announcement of the fact
made no impression upon our market beyond impart.
ing increased firmness to sterling. The weekly Bank of
England statement shows that the net loss of specie was
only £142,000, while the proportion of reserve to liabili-
ties was increased to 40 13-16 'per cent, against 36 3-16
last week. The Bank of France reports a decrease of
4,495,000 francs gold and 2,602,000 francs silver for the
week. The latest return from the Bank of Germany reports
a loss of 74,000 marks. The following shows the amount
of bullion in each of the principal European banks this
week and at the corresponding date last year. -

&
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January 13,1881, January 14, 1880.

Gold. | Sitver. Gold. Silver.
2 & 2 £
Bank of England ........ 24,127,499|....cnenn-.. 07,747,696] eeenen.nn.
Bank of Franee.......... 22.098,53348,700,949((29,613,827(49,517,319

'8,614,803(17,668,042|| 9,208,000(18,416,000

Total this week .......... ;54,830,860 66,368,991/(66,569,523 67,933,319
Total previous week..... 55,154.43666,174,995 63,707,251 69.546,280

The above gold and silver division of the stock of coin of the
Bank of Germany is merely popular estimate, a3 the Bank itself gives
Do information on that point. It is believed to be approximately correct
and wholly sufficient for the purposes of the above comparisen.

The cable reported the shipment of $100,000 in francs
from Havre on Saturday and $500,000 from London on
Monday. This is believed to be all the gold there is now in
transit for this port. Bankers do not look fqr any large
imports of specie at present, for the reason that the 5s and
6s of 1881 are now coming over freely, and this movement
is expected to continue for the remainder of the winter and
spring until the 5s, which are due May 1st, and the 6s,
which mature July 1st, shall all have been brought to this
country. The importers of goods are doing comparatively
little just now, and the supply of sterling from recent nego-
tiations of bonds in Europe and from the movement of
domestic produce, will, it is expected, be ample to meet the
demand for remittance against Government bonds and
other securities that may come hither. The movement of
American stocks is indicated in the following table show-

ing the relative prices in London and New York for the

week.

Jan. 10. Jan. 11, Jan. 12. Jan. 13. Jan. 14.

Lond'n| N.Y. |Lona'n| N.Y. |Lond'n| N.Y. Lond'n| N.Y. [ Lond'n| N.Y.
prices.*|prices.|prices.*|prices. prices.*|prices.|prices.*|prices. prices.*|prices.

o 11263 | 11256 | 11265 | 11275 | 112°85 | 118} | 11288 | 1133 | 112°40 | 113%
110002 | 1013¢ | 101°03 | 10134 | 101:13 | 10134 | 103 153 | 10156 | 10113 | 10134

5040 | 50| 5089 | 5074 | G111 513¢| 5111 51 | 5087 5074
| 1022 | 10134 | 10236 | 10154 | 102:22 | 10114 | 101°98 | 10034 | 10168 | 1003
112716 | 126 | 126:08 | 126 | 12597 | 12836 | 12507 | 128 | 12507 | 12614
15326 | 1595¢ | 13318 | 152'¢ | 152:87 | 152+ | 152:87 | 15134 | 15237 | 15134
20014| 57 | 2032t] 69 | 29074 59

80 28+| 62lg| 3221+ 65

Reading

Exch'ge,
eables. 47314 4°84 48414

* Expressed in their New York equivalent.
+ Reading on basis of §30, par value.

There have been no arrivals of foreign gold reported
this week. The Assay Office has paid for all that was de-
posited on foreign account, and the disbursements for the
week for foreign and domestic.gold amounted to $556,62 7.
The operations of the Sub-Treasury, which include the
payment of Assay Office checks, have resulted in a loss,
which is a gain to the banks, of 81,945,-281. To this
should be added the net loss of $1,341,871 last Friday,
making a gain to the banks for six days of $3,287,152.
Yesterday there was a net gain to the Treasury of $320,-
807. The gold depository of the Associated Banks
received $2,500,000 during the week, and it is now within
about  $700,000 of its utmost capacity—$39,550,000.
When this is reached, each bank will have to provide for

its own gold.
The currency movement has been moderately large this

4'84'4 4'8414

rweek, and the principal banks report receipts of $2,409,-

300, and $550,000 shipments, making the net influx $1,859,-
300. Some gold has come in, and a lot of $50,000 has been
received from St. Louis, which is the first arrival of the
season from so distant a point. The cities from which
currency has been chiefly received are Chicago, Detroit,
St. Louis, and Louisville. Therate of exchange on New
York is now at such a premium at Western points as to
warrant the transmission of currency freely and gold to a
limited extent. As last week’s bank return was made
on rising averages, it is believed from the above facts that
the exhibit of this week will show a decided gain in re-
serve. Money on call rules easy for this season of-the
year, and the banks are in a position liberally to loan upon
stocks and commercial paper.

<
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PRODUCTION AND STOCK.OF GOLD IN THE
UNITED STATES. LI

We have for many years prepared statements, about the
first of January, showing the production and movements
of gold and silver for the previous twelve months, These
matters have, however, now, in the progress of events,
assumed a wider interest, and that interest is daily increas-
ing. This is due to the conflict begun for the world’s
stock of gold, and a knowledge that the struggle can only
end, after prolonged disturbances to commerce, in the finan-
cially weaker Powers dropping to a silver basis, unless a
general compromise of bi-metallism is made. We propose,
therefore, to give this year a little fuller history than
heretofore, as every fact has a more or less intimate rela-
tion to the issue involved. - This week, however, we shall
confine ourselves to the facts relating to the United States
supply and stock.

The gold production of the United States, according to
Mr. Valentine, in 1880 (year ending Dec. 31), shows a
slight increase. His report gives the total at about 33%
millions this year, against about 32} millions last year.
The figures prepared by Mr. Burchard, Director of the
Mint, would indicate a considerably larger production, his
total for the last fiscal year (ending J une 30) being about
36 millions, against 39 millions the previous year. It is
possible that these two statements, apparently so different,
can be in part reconciled on the basis that a greater pro-
portion of gold is secured on refining the silver and lead
of Mr. Valentine’s statements than his estimate allows.
Some confirmation of this idea may be drawn from the
fact that the Mint department reports much less silver
produced this year than Mr. Valentine does, although the
aggregate silver production for the last four years, accord-
ing to the Mint, nearly equals the aggregate silver given in
Mr. Valentine’s reports for the same time. For compari-

son we present below the figures of the two authorities

for the years 1877 to 1880, inclusive, gold and silver.

“Mr. Valentine’s Year ending December 31.

Statenient. 1880. 1879. 1878. ° 1877.
Culiform'a ........ $18,276,166 $18,190,973| $18,920,461 $18,174,716
Nevada ... .... . s 15,031,621| 21,997,714 35,181,949| 51,580,290 .
Oregon ......- «.-- 1,059,641 1,037,961 1,213,724 1,191,997
Washington .... .. 105,164 85,336 73,311 92,226
Tdaho : .oc ssss smen 1,894,747 2,091,300 1,86‘3,122 1,832,495
Montana .......... 3,822,379 3,629,020 3,763,640 2,644,912
Utah ... ..o cnnnt 6,450,953 5,468,879 6,064,613 8,113,755
Colorado ..........| 21,284,989 14,413,515 6,232,747 7,913,54Q
New Mexico. .... 711,300 622,800 . 453,813 309,010
Arizona.... ..e..-- 4,472,471 1,942,403 2,287,983 2,388,622
Dakota ........--. 4,123,081 3,208,987 2,215,804 1,500,000
Mexico (west ¢'st)] 2,090,557 1,683,871 1,594,995 1,432,992
British Columbia. 814,867 976,742 1,283,460 1,247,190

Total.... ...... $80,167,936| $75,349,501| $81,154,622] $8,421,754
[£70) 1t S, $33,522,182 $32,539,920 $38,956,231 $46,129,547
silver. .... ..-....| 40,005,364 38,623,812| 38,746,391 47,206,957
Tead ... ceee canns 5,742,390 4,185,769 3,452,000 5,085,250
Copper.... .c....a. 898,000 ceiiiiiaan] cemiiiiiana] eeeriiiiene

Total, year end- _ 2
ing Dec. 31 ... $30,1.67,936 $75,349,501 $81,154,622 $98,421,754
- Year ending June 39.
Mint Stalement. ' '
1830. | 1879 1878. 1877.
Gold . .. T I$36,000,000| $38,699,858| $51,206.360| $16,897,390
Silver ... eeee cene 37,700,000' 40,812,132| 45,281,385 39,793,573
" Total year end-
ing June 30... $73,700,000 $79,711,990 $96,487,745| $86,690,963

According to the above, Mr. Valentine’s aggregates for
the four years are $151,147,880 gold and $164,582,524
silver, and the Mint's are $173,003,608 gold and $163,-
587,090 silver, showing a difference in gold in favor of the
Mint statement of $21,855,728, and of silver, in favor of
Mr. Valentine’s statement, of $995,434. We are thus par_
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ticular in giving these facts; because the trade has always
considered Mr. Valentine’s reports as accurate as it is pos-
sible for such facts to be. ' At the same time, if in the
books of the Mint and Assay Office the necessary distinc-

tion is always kept when deposits are made for refining,

it would leave little room for any conmderable error to
creep in as to the actual production.

‘With regard to the stock of gold held in this country on
the first of January, 1881, a close approximation can be
made. The Mint report states the gold and silver (United
States coin) in mrculatlon on the 30th of last June as fol-

lows.

United States Coin. Gold. Silver. Total.
Amount outstanding June ‘
30,1879 .ciieer eannns $286,490,698 | $112,050,985 | $398,541,683
Coinage, less re-coinage...} 55,948,407 27,903,139 83,851,546
Net imports.... ccceeeune.. 16,519,586 2,642,896 19,162,482
Circulation June 30, 1880| $358,958,691 | $142,597,020 | $501,555,711

S

These figures show the actual amount of United States
coin in circulation June 80. To these totals must be
added, first, the stock of bullion on hand in Mint at that
date, which is reported at $40,724,358 gold, and $6,263,-
613 silver. Next should be counted the six months’ home
production since June 30, being, according to the Director
of the Mint, about 18 millions gold, and 19 millions silver.

- Besides these items are the net imports, which for the last

six months of 1880 reached about 69 millions gold, as
given below. We present the movement for the whole of
1880, as well as for the last six months, as the total for the
year was wrongly printed in our article of last week. The
official figures for the entire country will not be obtainable
for some weeks yet, so we have to estimate the move-
ment at the ports other than New York for the clos-

| ing two months, the last printed report of the Statis.

tical Bureau for all ports brmgmg down the details only
to November 1.

1880.
Gold. Sitver. | goktl gold
January to June, inclusive. v
Tmports, all ports..... aee e . $3,090,505( $5,855,937| $8,946,442
Exports, allports.....cceennn.... 2,279,546 5,795,070 8,074,618
Net imyorts, first six months|  $810,959|  $60,867| $871,5626

July to December, inclusive.

Imports, all ports................ $69,500,000) $5,000,000| $74,500,000

Exports, all ports................ -500,000{ 9,000,006} 9,500,000
Net imports, second 8ix mos. | $69,000,000| *$4,000,000| $65,000,000
Total year, Jan. to Dce.......... $69,810,959| *$3,939,133| $65,871,826

* Net export.

Adding the foregoing items to the above Mint statement
of United States coin in circulation, we should reach the
following result as to the stock of gold and silver in the
country December 31, 1880.

Gold. Silver. Total.
Circulation June 30, 1880, as $ $ $
per Mint Report. .............. 358,958,691 142,597,020| 501,555,711
* Bullion held by Mint June 30, 1
1880, e i cieices ceeeaannn 40,724,358 6,263,613| 46,987,971
U.8. production last eix months,
July to December............. 18,000,000 19,000,000( -37,000,000
Net import of coin and bullion,
£#ix months, July to Dee.,1880| 69,000,000/ *4,000,000| 65,000,000
Total.....oc. cevvinnnnnnn.... 486,683,049| 163,860,633| 650,543,682

* Net export.

This statement, it will be seen, makes the stock of gold
on hand in the United States Dec 31, 1880, $486,683,049,
or ‘about 10} millions less than the estimate which we
made last week. This difference is mainly due to the
error in the net imports for 1880, incorporated into last
week’s figures, as before stated.

MERCANTILE FAILURES FOR 1880.

The usual returns of failures prepared by the mercantile
agency of Messrs. Dun, Wiman & Co. will be issued to-day
for 1880. Last year's statement was felt to be very satis- -
factory, but this one is even more favorable. We give
the figures in detail on another page ; the totals, however,
since the war closed have been as follows. For conven-
ience we divide into three periods:—the first may
be called the period when we made our debts; the -
second the period when we paid them ; and the third the
new start.

Fail- | Amount o Fail- Amount o
Year ures. Liabililie&r Y Car, ures. Lw,btlitmrf

1866......... 1,505 $53,783,000/|/1873......... 5,183| $228,495,900

1867 .c50:50s 2,780 96, 666 ,000({1874......... 5,830 155,239 000

1868......... 2,608 63, 694 000 3 N7 37 S——— 7,740 201,000,000

1869. covii s 2,799 75,054,054 18765505505 9,092 191,117,000

1870......... 3,546] 88,242,000!(1877......... 8,872 190, 669 936

1871......... 2,915} 85,252,000{|1878......... 10,478 234 383 132
h -7 £ J—— 4,069 121,056,000

> Total 6 years|47,195($1,200,908,868

Total 7 years|20,222{$583,747,034||Av’ge 6 years| 7,866| $200,151,494

1879.........] 6,658 $98,149,053

Av'ge7years| 2,889] $83,392,436(|1880......... 4,735 65,752,000

It should be stated, in explanation of the above, that the
comparison of 1880 with previous years is even more fav-
orable than at first sight appears in the foregoing. The
reason of this is that the number of firms reported on is
always increasing with the natural growth of the country,
and very rapidly as business improves; and hence even
the same percentage of failures would increase the num-
ber. For instance, last year the firms in business were
given at 702,000, whereas this year they are given at
nearly 747,000 We see, therefore, that, notwithstand-
ing the firms increased in number 45,000, or about 6%
per cent, the failures decreased nearly 2,000, or about
29 per cent.

A further explanation of the small figures during the
war is found in the fact that we were then engaged in
simply marking up prices. We explained this condition
more fully in our review of the figures of last year. So
long as the same property could change hands at a con-
stantly augmenting aggregate of obligations, of course
there could be no failures. It was only when confidence
in that system failed that liquidation began ; and as soon
as it did begin, there was no help for it, the whole struct-
ure necessarily tumbled, and business could not revive
again until the lowest stratum, the level of actual values,
had been reached. |

This very recital shows that the fears expressed now of
a similar catastrophe in the near future are not well
founded. Of course we are building railroads rapidly,
probably more rapidly than is wise. Some who put their
money into them may lose it. But the condition of-the
country is now sound, the precise reverse of 1873. Pri-
vate and corporate debts were never more limited in ex-
tent. Nor is the fact that failures of considerable import-
ance have lately occurred, any proof of a general disease.
So far as those which have happened in this city are con-
gerned, they all had a special origin. One cannot corner the
coffee market or the wheat market, or sell Western Union
stock short, without running very great personal risks ;
and if those who do it are beaten at their little game, their
want of success cannot be taken as the least evidence of
general weakness. In fact, from this time on, it, is
not unreasonable to expect some increase over these
lowest figures in the reported failures. Our people are
more enterprising, are taking larger hazards, and dis-
aster always comes to a certain proportion of those who
start in the race, even in the best of times. To show how
the failures have distributed themselves during late years, .
we give the following statement by quarters, 1877 to 1880.
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1880. 1879. 1878. I 1877.
Failures. .

No. |Liabilit’s.]| No. |L4abilit’'s.| No. |Ldabilities. No Liabama

- & $ $ ]
1st qnarter .11,482]12,777.074/2.524]43,112,685| 3,355| 82.078.828|2, 809 54,538,074
‘24 quarter.. 1065201116891634226&6725 2470 487539401860 45,068,007
3d quarter.. '97912.121.422(1.262(15,275.550| 2,853 68.978.363|1.816| 42.346,085
«tth qunrter 1 259{20,741.,815/1,338/(17, 094,118 1 1800| 87.172.003 2,30‘ 48.71.,680
Total year..|4,735/65,752,000(6,658/98,149,053 10 4"8 234,383, 132]8 190,869,936

The foregoing shows that during the last quarter the dis-
asters were the largest in amount of any quarter of the
year. The proportion of those that have failed in the
leading cities is about the same as last year, that is,
about one-fifth of the whole as may be seen in the fol-
lowing.

" 1880. 1879. 1878.
Failures in

. No. | Liabilities.| Ne. | Liabilities.| No. | Liabililies.
Boaton ......... 106 | $1,951,400f 170 ?8,813,200 325 | $11,279,523
New York..... 415 | 19,459,744| 519| 13,303,969 863 42,501, 731‘
Philadelphia...; 131 3,842,222| 189 3,086,116| 257 10,373, 700
Olnclnnatl ..... 38 514,241 74| 1,177,699]| 216 ,u70,31 1
........ 43 780,134 83| 2,237,300f 362 12,926,800
St Lonis ....... 54 1,186,216 56] 2,444,000( 167 4,171,300
S8an Francisce.| 111 1,795,700 221} 5,317,118| 222 4,700,591
Total ....... 898 | 29,529,677(1,312| 31,179,402(2,4121 93,523,951

The distribution between the different sections of the
country and the percentage of failures and liabilities are
as follows.

GEOGRAPHICAL DISTRIBUTION AND PBRCENTAGE OF FAILURES.

1880.
Number
States. in bus- ?;g‘:y Percentage of| Amount of Av‘o‘r;a.g e
'.M“- ures.| Jailures. tiabilities. | pilities.

Eastern States....... 85,774 7231 1in every 118 86,460,1 17] $8,935
Middle States........ 237,062:,472|1 in every 161| 33,953,292| 23,066
Southern States ..... 109,821 835|1in every 131| 8,813,442 10,555
Western States.. .... 275,672!1,171/1 in every 235| 11,519,419 9,837
Pacific States & Ter.. 38,494 '534[1 in every 72| 5,005,730 9,374
Total for U.8.. .. 746,823 4,73%|1 im every 158|$65,752,000|313,886
Dominion of Canada. 7,988,077/ 8,807

37,100 907!1 in every 63

"RAILROAD EARNINGS IN DECEMBER AND|

FROM JANUARY 1 TO DECEMBER 31.

‘With the December returns we have the railroad earnings
complete for the year. And a wonderful year it has been.
Forty-four companies, operating about 32,500 miles’ of
road, report aggregate earnings $40,980,119 above those
for 1879. The increase on 1879 is equivalent to over 26
per cent. The roads reporting embrace about one-third of
the entire mileage of the United States; so if the percent-
age of increase here recorded holds good for the rest of
the country, the gross earnings in 1880 were more than
one hundred millien dollars above those for the previous
year. No more forcible illustration could be offered of
the renewed industrial activity which has characterized the

_year.

As bearing upon the future, greater present interest
attaches to the more recent figures, namely those for De-
cember. These will be the more closely scanned since the
percentage of increase for that month is not so large as
was the percentage for previous months. In truth, for the
first time within any recent period, this percentage of in-
crease in earnings falls below the percentage of increase
in mileage, although only slightly. The mere fact, how-
ever, that the earnings have not increased in the same

proportion as the mileage, is of comparatively little sig--

nificance in’itself. It does not indicate that there has
been no improvement in business. On the contrary, the re-
ceipts on the additional road might show a larger gain rela-
tively than on the old road, and yet the total fail to equal
the percentage of increase in mileage. It all depends upon
the character of the added roads. If these earn as much
per mile as does the road which absorbs them, then the
increase in earnings should be at least as large as in mile-
age, if the combined roads would do as well as they did

fraser.stlouisfed.org/

_course increased also.

separately in the previous year. But if, as is most fre-
quently the case, the road absorbed does not earn as much
per mile—running, for example, through a section where
the traffic is not yet and never will be as heavy as
in other sections—then the conditions are completely
changed. '

In the matter of road newly constructed this is gener-
ally recognized, and we are all prepared to see a line that
has made large extensions into new and unoccupied terri-
tory show a diminution in its average per mile, where that
average is on the basis of all mileage operated. Butit is not
so generally understood that the same allowance must be
made when a road with a light traffic' is merged into or
combined with one having a much heavier traffic. Take,

for instance, the absorption by the Chicago Milwaukee &

St. Paul of the Chicago Clinton Dubuque & Minnesota
and the Wisconsin Valley. The earnings of these two
roads are included in the December receipts this year, but
were not embraced in the figures for last year. Conse-
quently the earnings are increased, and the mileage is of
But are they increased in the same
proportion ? Let us see.

For convenience we will take the figures for the whole
year 1879 as a basis. We find that together these two
roads earned an average of $2,300 per mile. The St.
Paul earned during the same time $5,016 per mile. As-
sume that these roads increased their earnings in 1880 30
per cent. This, be it observed, is above the average for
other -roads. The earnings would then be raised to
about $3,000 per mile. On 447 miles, the total of .the two
lines, this would give $1,341,000 for the year, equivalent
to an increase of 13 per cent on St. Paul's earnings
($10,012,819) for 1879. It should be understood that thisis
mevely for illustration. We make no attempt to estimate
the actual amount. The receipts may have-been larger or
smaller, and in point of fact the new lines were operated
not for the entire year 1880 but for only the latter part ;
the result, however, would be the same whether we took
twelve months or one month. At the end of 1879 the
St. Paul operated, say, 2,250 miles ; 447 miles additional

would represent almost 20 per cent, or 7 per cent more, it

will be seen, than the increase in earnings, even after mak-
ing the wvery liberal allowance for increased business. It
follows, therefore, that one may draw a wrong conclusion
in setting down a report as unfavorable because the gain
in earnings fails to equal the gain in mileage. That it has
thus far been above rather than below, offers one more to
the many evidences of the extraordinary progress we are
making.

All this would appear to be elementary ; yet we have
made this attempt at elucidation, as the matter seems to
be but imperfectly comprehended by many.

The is strong reason for believing, however, that even
in December the earnings would have maintained the
customary percentage of increase, had it not been for one
or two drawbacks. In the first place the weather in the
South has been very bad and the condition of the wagon
roads wretched and well-nigh impassable, interfering with
the movement of cotton to the railroad depots. Thenin
the last week of December there was a heavy snow storm,
which extended over pretty nearly the whole country and
impeded transportation, while the subsequent cold ‘weather
was also an adverse influence in some sections, in so far as
it was unusual and unexpected and therefore tended to
retard shlpments Last year, it will be remembered, we
had a very mild winter. The effect of the storm and the
cold weather may be seen in the following table of earnings
for the fourth week, which includes all roads that have

-made returns to us for that period.
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GROSS BARNINGS FOURTH WEEK OF DECEMBER.

1880. 1879. | Increase.|Decrease.
8 3 8 B
Burl. Cedar Rapids & Northern 57,781 59,111] ........ 1,330
Chicago & Alton................ 110,042 15,016
Chicago & Eastern Illinois..... 27,323
Chicago Milwaukee & 8t. Paul..| 416,000
Chicago 8t.Paul Minn.& Omaha| 42,078
Cincinnati & Springfield........ 26,459
Clev. Col. Cin. & Indianapolis..| 118,091
Dubnque & Sioux City......... 20,472
Flint & Pere Marquette........ 48,443
Grand Trunk of Canada........ 190,19:
Great Western of Canada.... .. 99,5:7 7
Hannibal & 8t. Joseph.......... 83,527
Houston & Texas Central...... 9{5,474
Indiana Bloom. & Western .... 23,920
International & Gt. Northern.. 74.703
Lake Erie & Western........... 31,993
Louisville & Nashville.......... 255,700
Memphis & Charleston......... 21_4,867
Missouri Kansas & Texas. ..... 103,623
Peoria Decatur & Evausville.. 12,327
8t.Louis Alton &T.H.(main line) 36,317
Do  do (branches). 19,79Q
8t. Louis & San Francisco...... 54,286
8t. Paul & Sioux City........... 30,596
8t. Paul Minn. & Mauitoba.....| ‘75,413
8cioto Valley..........cc..co.. 7,817 9,523 ........ Xy
Wabash St. Louis & Pacific..... 203,857 277,163 ........ | 73,306
TOtal. cocnens veneneaenennnnns 2,293,672/2,130,198 280,983 117,509
Net increase ‘7°67 percent)........c. ccciee cunann... 163,474

Here we perceive that the increase which for the first
week of December was 18 per cent, for the second week 21
per cent, and for. the third week 25 per cent, in the last
week of the month dwindled down to less than 8 per cent.

‘Some roads in that week made their only decrease of the

year, while others had their increase cut down to almost
nothing. The roads engaged in carrying passengers

between Chicago and St. Liouis have also suffered probably:

from the railroad war that has now been waging for some
months on that class of business, and we notice that both
the Chicago & Alton and the Wabash showed a decrease
in the fourth week.

There is one point that should not be overlooked in all
comparisons of present figures, and that is, that the earn-
ings for the corresponding time last year were very keavy.
‘We have been so accustome 1 to seeing large gains that we

~ delude ourselves into believing the same ratio of “increase

will go on uninterruptedly. In this connection it will be
interesting to compare 1880 with 1878, as well as with
1879. We have accordingly had prepared the following
table of December earnings for three years past. The
table includes all the prominent roads now reporting except

these for which, owing to consolidation or some other cause, -

the 1878 figures could not be obtained.

DECEMBER EARNINGS FOR THREE YEARS.

Name of 1830. 1879. 1878.

Company.  \yipge | Barnings. |Mil’ge.! Earnings. |Mil’ge.| Earnings.

: $ . $ $
Burl.C.R. & No 492] 193,068] 435 176,204| 435( 124,876
Ceutral Pacific.} 2,531 1,853,000{ 2,361 1,335,87¢| 2,178| 1,132,918
Chic. & Alton.. 845 553,364 810 553,014 67s 340,917
Chic. & E. IIl.. 220) 128,981 152 80,025 152 63,329
Chic¢. M.& 8t.c.} 3,627 1,120,000] 2,256] 1,060,957 1,729 716,512
Chic.& Northw.{ 2,62:{ 1,490,322( 2,293 1,325,895( 2,154 1,080,333
Cl.Col. C.&I.. 391} 388,454 391) 377,056 391 272,657
Grand Trunk*.| 1,27 833,054| 1,273 718,819] 1,390 590,969
Great Western-| 823] 428,008 823| . 401,218] 823| 284,559
Han. & 8t. Jo. 292 257,241} 292) 253,233( 292{ 178,567
Hous. & Tex.C. 524 438,690 524 382,230 5107 380,477
Ill. Cent. (I11.).} 919} 512,362| 873| 521,270; 854 470,984
Do.(lowalines) 402 142,929 402 134,795 402 118,327
Int. & Gt. No..} 571 260,801 529| 218,288 519 222,873
Louis.& Nashv.] 1,840 ' y13,100| 1,107 681,811 973} 505,343
Mo.Kan.&Tex.} 786} 353,672 786] 380,927 786; 242,568
Mobile & Olio. 504] 238,021f 506] 316,626 528] 290,586
8t. L. A. & T. H. 195 105,362|. 195 110,410 195 72,962
Do. branches 71 78,120 71 64,751 71 48,606
8t.L.I. M. &So.} 688 635,100 686 655,413 686 468,195
8t. L. &S.Fran.|  596] 222,854| 492| 212,896 327 99,723
Total .... .. 0,268/11,527,793/17,287! 9,981,688(16,073| R,007,148
Increase in earnings, L3dvover 1879.......c..ca........ per ceunt. 10°/2
Increase in miileage, 1830 over 1879.......... ereecenne. per ceut. . 17°24
Increase in earuings, 1830 over 1878........... e swsease per cent. 43°97
Increase in mileage, 1850 over 1878......... A per cent. 26°09

* Earnings fer fuur weeks only.

This table brings out the fact that while the 1880
figures, when compared with December, 1879, show an
increase of less than 16 per cent in earnings and about 17
per cent in mileage, compared with 1878 they show an
increase of almost 44 per cent in earnings, and but little
more than 26 per cent in mileage. The twenty-one roads

-Increased $1,954,542 in December, 1879, over 1878, and

$1,566,105 in 1880 over 1879. In view of the heavy
gains made in December, 1879, the gain in 1880 is cer-
tainly very encouraging.

The returns for the first week of January are now com-
ing in, and, so far as received, are on the whole more
favorable than were those for the fourth week of Decem-
ber, though many of the forces that operated to diminigh

receipts then were still at work.
GROSS IARNING. IN DECEMBER.,

18%0. 18879' Inersgau. Docr:au
Alabama Gt. Southern.. 61,669 53,478 8,191 ..... cosn
Burl. Cedar Rap. & No.. 193,068 176,204 16864 ........
Cairo & 8t. Louis*....... 30,920 22,103 8,812 ....... -
Central Pacitic .......... 1,853,000 1,335,870 517,130 ........
Chesapeake & Ohio...... 218,009 179,161 I T .
Chicago & Alton......... 553,564 553,014 550 ....... .
Chicago & East. [ilinois. 123,981 80,025 48,956 ...... oo
Chic. & Grand Trunkt .. 126,367 §9,012 67.355 ...... a
Chic. Milw. & St. Paul.. 1,426,000 1,080,957 365,043 ...... .
Chicago & Northwest.. . 1,490,322 1,825,895 - 161,427 ...... -
Chic.St.P.Minn.& Omaba 152,915 133,953 18,962 ..... see
Cin. Ind. 8t. Louis& Chic. 191,231 189,251 1.980 ....... .
Cincinnati & Springtield. 93,608 81,497 12,111 ....eea =
Clev. Col. Cin. & Ind.... 385,454 377.058 11,398 ........
Clev. Mt. Vernou & Del.* 24,010 24,663 ........ 638
Denver & Rio Grande... 349,196 . 131,112 218,084 ........
Denver 8o. Pk. & Pacific 78,357 136,06+ ........ 57,707
Des Moines & Ft.Dodge* 24,722 16,337 8,385 ..... cow
East Tenn. Va. & Ga.... 116,880 118,830 ........ 1,950
Fliut & Pere Marquette. 151,112 117,026 34,086 ..... Ses
Georgia................. 151,414 150,174 1,240 ........
Grand Trunk of Canadat 333,054 718,819 114,235 ........
Great West'n of Canada§ 428,093 401,218 26,880 ........
Hannibal & 8t. Joseph.. 257,241 253,233 4,008 ........
Houston & Texas Cen .. 438,890 * 382,230 56,460 ...... &
Illinois Central (ILl. line). 512,362 521,270 ........ 8,908
Do (Iowa leased lines) 142,929 134,795 8,134 .......
Indiana Bloom. & West. 104,619 108,054 ........ 1,435
[nternat’l & Gt. North... 260,801 218,268 42,533  ...ec.an
Lake Erie & Western. .. 102,503 74,818 27,685 .ccecean
Louisville & Nashville.. 913,100 631,811 231,289 ........
Memphis & Charleston.. 157,593 142,101 15,492 .......e
Minneapolis & St. Louis* 47,713 35,116 12,097 .icess oo
Missouri Kansas & Tex.. 358,672 380.927 ....... . 22.235
Mobhile & Ohio........... 288,021 316,626 ........ 28,605
N. Y. & New England... 197,769 178,880 18,839 ....... .
Northern Pagcific. ....... 192,582 115,034 77493 ....... P
Paducah & Elizabetht’'n* 26.833 27,339  ........ 506
Peoria Dee. & Evansy... 37,159 16.259 20,900 .......
8t. L. A.&.H. main line. 105,362 110,410 ........ 5,048
Do do ' (branches). 78,120 61,751 13,369 ..ce..e
8t. L. [ron Mt.& South’n. 655,100 655,413 ........ 313
8t. Louis & 8. Francisco. 222,854 212,896 9,958 ..... e
8t. P. Minn.& Manitoba. 297,640 170.667 126973 ...... i
8t. Paul & Sioux City.... 128.204 90,670 37,534 ........
Soioto Valley........... . 24,802 30.379 ........ 5,977
Union Pacitle......... 1,869,853 1,679,156 210,697 ........
Wabash 3t.Louis & Pae.. 902,663 ¥80,6861  ........ 17,998
Total. .coecvssssasasces 17,448,136 15,001,543 2,597.553 150,960
Net increase ........... GesnTeianEsaT s SeesicsaRE as e 2,416,593

= ‘I'hree weeks only of December in each year.
t For the four weeks ended December 25.

t For the four weeks ended January 1.

§ For the four weeks ended December 31.

MILEAGE ON WHICH ABOVE BARNINGS ARE BASKED,

1880. 1879. |Increase.
Alabama Great Southern.................. 296 296 | ......
Burlington Cedar Rapids & Northern..... 492 435 57
Cuiro & 8t. Lonis..coeiveinneieineannnn... 146 146 ——
Central PACIHIG. .covvvsisinssusvssmmvass s 2,586 2,361 225
Chesapeake & Ohio.............. PO 437 437 | ..... -
Chicago & Alton ................. e s 840 840 | ..... .
Chicago & Eastern I1}inois ................ 220 152 68
Chiocago & Grand Trunk ................... 335 281 54
Chicago Milwaukee & 8t. Paul ............ 3,627 2,256 1,371
Chieago & Northwestern .................. 2,624 2,293 331
Chicago St. Paul Minneapolis & Owmaha.. 309 261 48
Cincnnati Indianapolis 3t. Louis & Chic.. 300 300 * ...
Cincinnati & Springteld................... 80 80 sowene
Cleveland Columbus Cincinuvati & Ind. .... 391 391 TP
Cleveland Mt. Vernon & Delaware....... 156 156 | eeee.o
Denver & RioGran:e. .........cceeeeee.... 251 337 214
Denver South Park & Pacific.............. 199 116 83
Des Moines & Fort Dodee .....oveenan...... 84 84 ssenee
Euast Tennessee Va. & Georgia............ 272 272 suiman
Flint & Pere Marquette ........ .cce.c..... 311 293 18
[€1.10) "4 F: S S 307 307 | eee-.-

Grand Trunkof Canada .cceveeeneennnn... 1,277 1,273
Great Western of Canada................. 823 8 ssasne
Hannibal & 8t. Josepl..... R yo— 292 292 Seeina
Houston & 1exas Central ......c.c.c....... 524 521 PR

Illinois Central ([llinois line).............. 919 873
Do (Iowa leaged lines) ....... 402 402 inene
Indiana Bloomington & Western.......... 212 212 | ......
International & Great Northern........... 571 529 42
Lake Erie & Western........ .ccccveeen.... 365 308 37
Louisville & Nashville.................... 1,840 1,107 - 733
Memphis & Charleston ...........ceuu..... 330 330 .

Minneapolis & 8t. Louis.... ............... 225 | 169
Missouri Kansas & Texas......ccccueen.... 786 |} 786 PRI
Mobile & Ohi0. .cueeernieaieiainnnn. 506 506 P
New York & New England ................ 317 285 32
Northern Paciflc.........covieee ceanaan. .. 779 534 245
Paduecah & Elizabethtown........... aeean. 186 186 |  ......
Peoria Decatur & Evansville.............. 192 78 114
8t. Louis Alton & Terre Haute (main line) 195 195 swavee
Do do (branches. . 71 71 essvee
8t. Louis Iron Mountain & Southern...... 686 . 686 conses
8t. Louis & San Francisco .......... commans 596 492 104
8t. Paul Minneapolis & Manitoba ........ 856 656 200
8t. Paul & SIoUX CilY.eeeeeerennn canennan- - 624 421 203
Scioto Valley........... o sioeseew s seeessEEss 100 100 ceness
Union Pacifle. .....ooeveeeeenienanancnnnnnn- 3,126 2,790 336
Wabash St. Louis & Pacific ..o ceaveeenn-. 2,404 | 2,166 238
¥ Total.--o--.----- ABB0EE800000 soBecces e 33)767 28’879 : 4'888

. owene =
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@ROSS EARNINGS FROM JAN. 1 TO DECEMBER 31. issoNov' | 7ﬁ‘,—fan. 1to Nov. 30.—
y 1830. 18879. Incr:sease. Decrease. | philadelphia & Erie— * % % 18380' 183:7 9.
i Gross earnings............. 324,966 273,163 3,445 ,
Alabama Gt. Southern .. 613,921 444122 199,799 ........ , = ¥ ko 3.445.815 2,787,752
| guld. %e%&r Il}:p, & No. . 2’23% lgé 1’534'3,‘3 518182 .ooooil Operating expenses.... ... 189,112 162,719 2,189,844 1,942,671
; airo t. Louis~....... 06,1 60,90 145,230 ........ . 5 yr=
Centrai Paoifio. ........ . 204100424 17.153.161 3,257.263 ........ gt Dot eArnIngs. . o001 110,449 1,455,971 845,081
, Chesapeake & Ohio..... 2,674,308 1,936,539 737,769  ........ (}l‘OSS earnings i 632.0352 656,832 5
; Chicago & Alton......... 7.681,233 5,735,677 1,925,576 ........ Oporat, and 6xtr. expens. 434735 31193 008,616 4,837,197
Ccllﬂcago ?Ifast&[éli:i;)l;i 11’%93'315 i 873,456 423,333 ........ . . expens. )l 934 3,705,487 2,781,729
cago Milw. & St.Pa 3,114,81 ,012,819. 3,101,991 ........ s = —
Chicago & Nortlwest ... 19,423.68L 16,093.373 3,325,311 ........ Net earnioga.......o..... 197,267 311,893 1,903,159 1,853,468
Chic.8%.P.Minn.& Omaha 1,609,503  1,259.403  350.100 ..... 0. The following figures have but recently come to hand:
Cincinnati & Springfield. 919,996 801,748 118,243 ........ : o —Oct J
. Clev.Col. Cin. & Ind.... 4,396,019 3,718,500 677,519 ... . ..  Cairo & St. Louis— T T R T
| Clev. Mt. Vernon & Del*. . 410,549 376,422 34,127 G carhines TNl Bhicw. s 1879,
| Denver & Rio Grande... 3,452,616  1,227.701 2,224,915 Operating eXpensos. ... .. 521 Toaac gadL 2agndd
i Denver So. Park & Pao. 1,708,756 902,745 866,011 B ERX PERECH e < ’ 9,746 265,060 176,590
4 es Moines & F't. Dodge* 12,750 217,506 95.241 R < - :
B Eoast Tonu. Va. & Ga._..  1.278,879 1077223 201,636 Net earnings........... Sl THS0L  304BY
il nt & Pere Marquette. 1,597,445 1.148,024 449,421 arle & Paeifie— ) o
Grand Trunk of Canada, 10,603,839 9,021,273 1,582,581 DO e v Pacillo— L 13y
Great West'n of Canada. 5,175,542 4,509,699 665,843 Operating expenses ....... 58650 . 26005 STttt tereeees
fannibal & St Joseph..  2333.963 119971305 533,650 § CXPENSes ....... ’ 203 el
ouston exas Cent.. 3,736, 3,205,683 530,359 i = ;
IubCent(ll-al {m. h;ﬁq; ) (1)593:1;%? 5,55}.230 587,035 ~ Net earnings.......c..... 69,055 0“68.722 'Jiil'y' i Oc'i i
0 a. leased lines). ,679, 1,523,181 153.990 ; Ay . 1 3 s Lo
Tndiana Bloom, & West.. 1,223,079 1,160,743 62,336 G Te ol Gttt - gl o o0 LS. L8,
Internat’l & Gt. North.. 1.961.041 1,775,361 185,130 et S i Thitas ®i0aaly ST05001 &eiLund
Lake Etio & Westorn ... 1303725 695,259 613.165 ROEAVE, GEPURILE. ray cu e ’ 20,766 505,166 470,098
ouisville & Nashville .. 9,432,173 6,007,386 3,424,737 i e o e e et
~ Momphis & Charloston..  1.212/614 D059 290838 Net @arnings.c.......... £75,433 £56,65) £257,927 £171,260
Minneapolis & St. Louis* 800,317 453,976 316,311
M s & e B Gas6s 2127197 1ioa7 S £ thie Comptrsllerof i
obile Oivancseanss 2,269,363 2,127,483 142,373 TATEMENT O e Comptroller o ¢ Currency, showing b
Northern Pacific. ........ 2,540,237 2,004,555  533.632 o i : S g
Paducah & Elizabetht'ns 393,383 331451  61.932 S;f;ﬁg tﬂ’fe L ‘2‘){1&5 Odf Nl%tlonal Bank circulation issued, the
Peoria Deo.& Evansville 448,927 260,903 .13%,021 nt of Legal Tender Notes deposited in the United States
85'Lf)A'& ({\ Hi ;nain tlxm?' 1’533‘7’% 1,(5,10,232 339,065 ;I.‘rgasurly to retire (li\a,tlonal Bank circulation, from June 20, 1874, .
o do ranches). 377, 65,521 112,199 odJan. 1, 1881, an ini i
8t.L. Iron Mt. &South’n. 6,263,746 5,292,610 971,136 881, and amount remaining on deposit at latter date.
8t. Louis & 8. Francisco. 2,693,572  1,653.813 1,039,729
St. Paul Minn. & Man... 3,157,744 2,540,573 617,171 Legal-Tender Notes Deposited to
8t. Paul & Sioux City. .. 1,481,540 1,107,845 373,695 ) Retire National Bank Circula- )
Bcioto Valley............ 316,515 292,408 24,137 ALdditional tion since June 20, 1874. Legal Ten-
Union Pacific.... ....... 25.491,106 20,609,615 4,884,491 Circulat'n ders  on
Wabash St. L. & Pac.... 12,336,162 9,110,823 3,225,329 STATES AND |issued s'celpoa,00on, |T0 Tetire deposit A
TERRITORIES. | June 20,/ 2S MDY Oirculat'n with U. 8. 4
Total.... ccvveoeeennn 193,036,245 152,056,126 40,950,119 ....... 1874 Vo Ol under Aol o0, | Treasurer 3
NOLANCTOABE .o v e ecarare oo o oisw6 S S RSB S0 S8 40,980,119 in _,'11 B;f: - 0/8’ J;ue 00 Deposits. | at date. : 1
~ . 1874, %
* Three weeks only of December in each year. — ' 3 —_— —_— 5"?
it H Q 3 3 ~ 2 % i R $ b - ’ € t"
l _ The statement below gLves the gross earnings, operating Maine.........| 1,461,180/ 317,000 69%,000 1,00$‘/.000 273,302 3
' expenses and net earnings for the month of November, %r’iﬂ,’ﬁ’smle 1933586 zgiggg 1 1'2;3)’%28 1 12)253? o‘%‘é"é‘;g {
and from January 1 to November 30, of all such railroad | MEwINHEILOIS0) 236500 Si3avaon) Siga0i0d) 171053
companies as will furnish monthly exhibits for publication. | {onneetiout - 2,672,300  52:3201,2:223.8301,2.329.190) Zﬁ}:}‘fl
; GROSS EARNINGS, EXPENSES AND NET EARNINGS. New Jersey... 1:731.165 '298:303 -1:53:7:137 1:835:410 "29§:'3 lé
. - Nov, — —~Jan. 1to Nov. 30.— lﬁellmsyr'llyuma 11,2;%4)}_9 1,294,226| 7,475,021! 8,769,247| 1,941,911
1830, 1879, 1830. 1879, I'NGrvland 0| 1,302.8100 166/600! 1,616,350 1812080 30,34
' Atlantic Miss. & Ohlo— $ $ -8 - 8 Dist, Columbia| 435.500{ 422.664| 438.060] 830,721 39934
GT0SS GATIINGS. . cmeeneeeens 209,046 179,972 1,832,443 1,516,287 | Virginia.... .. 815,500 915,369, 907.510| 1,822.879] 221,131
Oper’g exp. (incl. extr'y) .. 102,411 93,639 1,016,639 838,956 | West Virginia.| 226.810{ 731,060/ 355,185| 1,036,245] 155,961
) - — ————— —————— | N'rth Carolina| 1,233,660/ 123,200| 1,012,535 1,140,785| 131,940
Net earnings............. 106,605 86,333 865,789 637,331 | §'th Carolina .| 129,100} .......... 1,173,330/ 1,178,330| 213,591
Boston & New York Air Line— Georgia .... .. 520,350 237,725 437,673 725,400 73,277
"~ Gross earnings............. 2,390 22,220  ........ g it Florida ... - 72,0001 ..oococoont cssscccoadl asssecsicel  sacssisaes
Operating expenses....... 9,375 8498 iesmame  ewsswmess ‘t\\Il.iIb'{lﬂ‘l& s s 207,000 90,000 139,500 229,500 83,935
. Mississippi .. .| .........l .. s wdinl s s s pewal] . sl s vee 291
Net earnings....eoeee.-. . 13,015 13,728  .oueens o %ouisuum i 1S 1,';'?,:5?53 ba)ggag 2,(2‘23,%28 2,;7)50,00() 99,838
) e XY coas seins , 29, . 229, 259,140 17,25
Barl. Cedar Rap.& North'n ; " -o i | Arkansas.....| 171,000{ .......... 171,000 171,000 22 %38
GI‘OSS eal‘nlnos ............. 18),‘330 147.78-) ],960,063 I,SDQ,71~) Kentu ky 3 8*1 83‘) 6.)9 86-1 1 504 ()33 o ? =
Expenses......... comannanns 125,621 92/203 1,204,517 838,672 | mennessce ... G17.170| 370,101 533,839 201000 155510
- —a Z TR o n | Missouri...... 767.2661  993.510! 3,742,390, 4,740,900 675.1
Net carnings............. 63,709 55,582 635,546 470,073 | oujp ... ..o 3,600,560 1,537.037] 3.035.081] 4675191| S2a518
Chesaneake & Ohio— Indiana ... .. 3,315,380 1,280,197| 6,383.433| 7,668,630| 1,918.999
GrosS eArnings. ............ 210,795 148,074 2,436,299 1,757,378 { Illinois. .. .. ... 9.572,315| 1,769.434 6.774,646| 8.511,080! 1,086,910
< Operating expenses ....... 183,522 117,143 1,948,193 1,377,386 | Michigan ... .| 2.142:910 465,300{ 2.719.975| 3.135.275| = 954.830
: . Wisconsin .. ... 794030  630,860| 1,053,4 1739.2 5
Net earnings. ............ 57,273 30,020 508,101 379,093 | towa | 1250900 813,060 1.060.155] Z.47am0d| 43506
i i ,6 1,660,155| 2,473,824 455,065
Chicago Burlington & Quincy— Minnesotw ....| 1,017,300 420,095| 1,743,445} 2,168,540 617,995
G088 earnings. .....ceeeee- 1,510,486 1,327,630 16,015,078 13,341,548 | Kansas.... ...} 147,600  73L,721} 235,550} 1,017,271| 249,316
Operating expenses.... ... 764,309 608,953 7,620,012 6,639,782 gebrz(xlska ..... %583 45,000]  233,080; 273,030 40,020
: —— o iy i ssrimians | OR300 5 36,0000 ..........| .... Pl R 1,808
Net earnings............. 746,177 718,727 8,395,066 6,631,766 | Colorado ..... 5?2.%00 138,033 149,400 237,483 16,612
Oleve. Mt. Vernon & Del.— Pl s ga e Bl | Iolady Wnouel denepl, Laens
GTOSS €arnings. ... --..-... 35,693 32,673 336,330  35L75L | wyoming . A300) - AE00 - Aada0  aGA00,  -3LA08
ratin o > 5] >3 . . v o F o R yVOUUL cenveccecs’ ceoee csevesel eesemsscss| oessmsscves
Operating eXpenses ....... 29,633 47,283 301,(5). 306,186 New Mexico. 90,000 -..oLLLll LIIIIIIIE DI T
Net 6arnings. ............ 6,010 def.14,615 81911 45,568 | pyashington . - 1BJ008) --ooooonnf o] ] e
D&s Moines ‘i& Fort Dodge— 20930 17.000 - 258080 . 2 California ....| 777,600 ...\ Lol oTLIIUU i
rOSS earnings............. 9! 7,209 288, - 201,170 | “Legal tenders| ...... L DTy T 3,81 3675 . ...
Operating expenses. .... .. 13,576 25,896 153,255 _ 131,918 Legelioneery) - — of SBIBETS . ot e
= : —_ Totals. ........'93,356,425|18,652,851i36,923,59° 2
Net earnings........ .... 1708 4e£.8,507 130775 60,253 | kS Lomiceld bt ke ki n i o) S 121,067.823
Yowsa Central— * Deposited prior to June 20, 1874, and remaining at that date.
Gross earnings. ............ 96,895 80,408  ciiiiin eeennnn t Total deposits, $109,392,127. _
- Operating expenses, &c.,, 57,636 47,122  ........  ........ STATEMENT of the Comptroller of the Currency on Jan. 1,
b Net earnings............. 39,200 33,286  ....... . " o 1881, showing the amounts of National Bank Notes and of Legal
; L(alisville&_Nushville— I Tender Notes outstandm§ at the dates of the passage of the 3
; ross @arnings............. ' 97, 919, 5,323,575 | Acts of June 20, 1874, January 14, 1875, and May 31, 1878 y
b AL o= o - Q0 . < . i ’ R Lt ’ .Y ’ ’
t OPrafing CXPONEOR-~z covss 527,241 338,379 5,013,611 3,082,191 | tyoether with the amounts outstanding at date, and the
y Net earnings............. 402,756 338,651 3,503,462 2,213,334 | increase or decrease:
¢ Memphis Paducah & Northern— National Bank Notes—
Grass €arnings............. 22917 19,916 196,128 144,640 | Amount outstanding June 20, 1874...... e s e b $349,894,182
Operating expenses ....... 14,277 13,864 155,872 130,436 | Amount outstanding January 14, 1875...... s s s e 351,861,450
EA . :Amount outstanding May 31, 18378. ... c.ceeaena.n. pemenmaan 322,555,965
| Net earnings.......... st 8,610 6,052 40,256 14,204 | Amount ontstanding atdate *..........ce ool 343,219,943
it New York & New Englana— Increase during the last month........ e P e ¢ 635,267
! Gross earnings. ............ 210,856 173,712 2,198,194  ........ Increase smee January 1, 1880. ... cvieener ceceimneicnnnns . 2,258,727
i . . Operating expenses....... 155,983 126,230 = ciwesess | sesssede Legal Tender Noles— , L . J
: T Amount outstanding June 20, 1874, ... iiviieeianananaan. $282,000,000 4
Net earnings............. 54,923 47,477  ....... e e Amount outstanding January 14, 1875 c..oveiaeiaaeenn.. 382,000,000 N
Northern Central— Amount retired under act of Jan. 14, 1875, to May 31,°78 35,318,981 o
| Gross earnings............. 459,054 377,316 4,556,077 3,693,349 [ Amount outstanding on and since May 31, 1873........... 346,631,016 i
if Operating expenses ....... 302,450 226,273, 2,934,861 2,537,131 | Amount on deposit with the U. 8. Treasurer to redeem
i c . notes of insolveunt and liquidating banks, and banks )
Ket earnings............. 156,604 151,043 1,571,213 1,056,218 retiring cirewlation under Act of June 20, 1874 .......... 21,067,823
2! Penusylvania (all lines east of Pittsburg & Lrie)— Encrease in deposit during theelast month ........ .....c... 29,717 i
{ Gross earnings............. 3,574.913.3,131,997.37,712,210 31,166,351 | Increase in deposit since January 1, 1830.......cvvnnnnn-. . 7,693,066 e
't Operating expenses .......2,1%0,337 1,733,548 22,203,167 18,110,357 1
ii < . e i — ————————————| * Circuiation of national gold hanis, not included in the above,
:J Net earnings..... ....... 1,391,076 1,346,449 15,503,773 12,725,151 ' $1,135,209.
e | ‘ i
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FAILURES IN 1880, 1879,

1878, 1877, 1876 AND 1875.

1880. . 1879. 1878. 1877. 1876. 1875.
Number .

LR States and Territories. ] .

Busi- No. Amount | No. | Amount No. Admount | No. Amount No.| Amount No. Amount
ness. Fail-}  of = |Fail-{  of Fuil- 0 Fail- [ Fail- of Fail- of

. wres.|Liabilities | ures.|Liabilities.| wres. | Liabilities. |ures. | Liabilities. | ures.| Liabitities. |ures.| Liabilities,
Euasteri. $ $ $ o [

11,877|Maine. o onee ceenenenanes . 73| 6s87,230] 87 796,600 170| 1,406,260 149 0§7 400/ - 138 1,9?6.450 130 1,5%7,500
7'462|New Hampshire ... 30l 151.684| 62| 417.748| 111 851739 70| 762728 48| 559,255} 73| 1,076,400
6.690|Vermont. ....... ..wnu.. 32| 951725 63| 359736| 113 1.843.350 96| 733269 73| 1,410,930| 63| 772,700

P 1§ Massachiusetts. -o..oo- 22| 13309511 335 4,820,502 604| 12,707, 645 480 6,659.054| 462| 12,994,829/ -0
39,92113 V' pocton City.... ... 106/ 1 0}1 1100| 170| 3,613:2000 825| 11,279:523] 130| 6,469,300 253[ 10,510,000 §772| 27,494,043

5,175|Rhode Island.... .. ... 79| 958,707 95| 3094562 130 2/521,981| 114| 3.599,607| 133 6.079.056| 106| 6.281.695
14.640|Counecticut .- ... ---.cnv. 175| 1.078,817| 153 2,474844)  281) 4,630,588 314| 5821,649] 197| 4,186,548 191| 2,851,926
85,774|  Total Eastern........ 722 6,460,117 970(15,577,282| 1,734| 85,294,026/1,353| 26,088,007|1,314| 37,657,068[1,335| 40,015,164

Middle. : ‘ '

77,136|N6W YOUK...on. oooeennss 461 5,617,766| 785| 8,320,378| 969| 15,791,084(1,012| 15,994,846 998| 19,311,933 706| 11,920,822

36.960| New York City......... 415(19159,741| 519(13.303.969]  863| 42.501,731| 865| 32,400,974| £87| 33,241,018 951| 49,263,667

21,161 |New Jersey .............. 89| 934,556 143] 1,201,086 168 4,741,993 177| 3,313,958| 159| 2,273,141| 134| 2,830,485

63,463 |Pennsylvania ............ 091] 2.043.502| 522| 8,242,619 770| 18.714,270| 632| 15,540,795 545| 10,731,880/ = -

19°089| Philadelphia City...... 151| 3,342/202| 18] 3,086,116 257| 10,373,700| 175| 4.946,443| 138 4,281,495 { 563 18,247,872
3,61 8| DOlaWAYS. «s oo s + swmenns I1s| 127,400 14| 186,187 23 © 281,500/ 15/ 193,000/ 19| 209,600/ 21| 259,500

12,781 |Maryland ... oIl 53| 8200163| 85| 916374 115 2,568,986 129| 8,603,634 145 2,104,637/ 107| 9,081,690
5'854|District of Columbia....| 14| 157,039 83| 207,982 30| ~320,202| 41| 1,090,100/ 18 87,977 18] 164,924

237,062| © Total Middle........ 11,472(33,953,2922,290|35,534,191| 3,199| 95,293,466/3,049| 77,173,750/2,909| 72,244,681 (2,520| 91,771,960
Sowuthern. - .

11,021 | VIrQinias «.vn o oonennennns. 85| 708,180 84| 848,666 126| 1,195,615\ psol 1312705 172 g4 & ”
6.191|West Virginia . ........... 14| 96105 27| 124000 40| 369,011 } 59| 1,812,705 172 3,351,289 138) 3,206,307
7.188|North Carolina........... 53|  411,658| 100| 1.000.290| 89| 1.067.200| 70| 439,569 126/ 994,918 56| 928,429
5.182|South Caroling........... 48| 393,230 73| 2,497,740] 59| 1.,788.522| 66| 1,168,501 - 89| 1,500,114 131| 2,781,048
9,883 Goorgia ............o.o0. 7l 1,018/763| 86| ~574.325| 119 3,738,131 103| 1,181,631| 147 3,110,145 156| 6,128,464

2,049|Florida 12| 104,500 19| F120.077| 22| 135,288/ 11 149,000, 14| 121,000 ° 16| 262,800

6,004 Alabama ..o 47| 759,694 24| 2021090 51|  874.062| 43| 690,000 51 771,821 42| 1,118,100

©6.242| Migsissippi ... oennnnnn. 55| 700,519 76| 991,374 99| 1,073.660| 86| 1,079,986 81 738,258 45| 913,565
8,493|Louislana -.....o...ooioo.| 53| 706:262| 90| 4,752557| 127| 4,830,462 61| 893,519 80| 1,438,143 58| 2,937,684
g 302Texas. ... oooeoooneaneee 155 1, gg(s) 219 199] 1,223,892) 28| 2733725 138 1,§gg,g9§ 167 1,300,515 250| 2,495,849

7l1Arkansas. ................ } 7. § 25,42 ,65¢ 3 270,775 - 35 68,257 31 391,300

18,551 |Kentucky - ............... 104 1,030,000 138| 1,516,577| 220| 5,903,756 227| 6,994,428 241 6,659,247| 148| 3,662,758

9'865|Tennessoe. . ..oooonoo.| 105 1,051,219] 152 1,569,671| 194 2,205,873| 91| 1,201,110 158| 2,229,553| 136| 1,121,839
109,821|  Total Southern...... | 833 8,813,412{1,076/15,876,703] 1,415| 26,322,961(1,078| 17,271,920(1,361| 23,083,260(1,207 | 26,045,143

53.005 Ohio..ﬁrcft.e.r.’.0 e e 152l 1,326.318] 260! 3,230,176/ 515! 10,799,300 373| 5,866,818/ 371 5,414,893|1 —_

s § Cincinnati City....... 38| bi4ic41| 74| 1.177.699] 216] 7.570.311] 126| 3710584 96| 3,191,349| §383] 7,993,282
29,120 FAAN. e reznenns oenen 89| 842.817| 122| 1,509,791| 374| 5,233.549| 352; 5,718,700| 362| 4,787,401| 332{ 4,804,052
ol i B S 00 BROAN S0l dhnil G SO G B b antearo

icago City.... ..... : y 10 3| 2,237, 6 2 20 065,3 99 ,164,200 5 '

o7, a1 Micliigan | 153| 2,285,266 179] 2063:894! 369 b'c 27709 310 8,032,902 576! 9,736,852| 283| 4,123,718

21,728{Wisconsin 74| T'560.207| 145) 1.886.345] 163| 2.317,382| 154] 2,128.710| 209] 4,307,314| 245| 2,130,346

24,873|lowa 92| 495550| 152| 1,121,900)  400| 3,428,100/ 330| 2,604,100 491| 3,909,080| 183| 1,610,305

11,247 |Minnesota. . 82| 1,307.960| 128| 1,211.697| 149| 1,652,403| 114 1,291,852 132| 1,565,684/ 140| 1,803,408

34 goal§ Missouri. .o -0 0TI 85| '429'072| 83| 284,394 101 1,036.416| 81 717 232 81| 1,272,737 }189 Py

e 8t. Louis City -....... - 54| 1,186,216| 56| 2,144.000( 167/ 4,171,300| 141 7,239.850| 83| 2,618,557 748,70
13,610|KANSAS. .. - eovnnenennns 112 446,953 66| ~392,048] 44| '647,992| 50| 855,635 48| 483,900/ 88 829,400

6,179|Ncbraska. .-.............. 106| 359,919 66| 221,800 106| 825,400 45| 333,300 37 93,600 38 197,400
275,672|  Total Western. ... ..|1,171{11,519,419{1,608/21,207,519| 3,436 64,309,503|2,756| 56,187,074/3,122| 52,577,277|2,290| 35,459,172
Pacific and Territories. - ' ’

3,527 Orcgl{lil ................... 71| 674,342} 55| 438,045 13| 173,500 29| 266,170| 34|  422,416| 18| 219,448
18.409] § California 77000 T 184f 1,123,700 251| 2,650,736 310| 6,299,539 288| 3,252,852 169/ 1,670,973 }23- 5 98T 111
’ San Francisco Oy..| 111] 1,795,700| 221| 5.317,118| 22z| 4,700,591 163| 8,483,424 79| 2,202,698 7| 95,281,
ey oy B OBeR hlTm CH Cdisd W el b g m | mem

588 |Nevada. . .ooooooenn ; : 93, 7 9, 3 736| 2 167| 45| 1,011,700

1,2?3 Ui oo 0 g-i,ggg 18 s3nssl 17 413%,388 11 %3:380 1 6,000, ¢ 240,500
RINew Mexico...ooeunnn.... 35, 26,639 3, 3,300} ... eeenien... ciem]  mesewssses

451|Wyoming. .. ..oooooenon. 4 9.000| 12| 25,400 11 62,050| 4 7.200| “10| "Td0,900 oo} IlliLi

=0 . C J » b

pdgaldahe oo B 4RO il axgge] T w| dsovel B 35900 10| 89400 sl et

668|Montana . ................ 5/ 275000 3] 90,000| ......| ......... ' S 3 75,0c0| € 92,000

1,424 |Washington . <.. .....0.0 13|  80,588| 58| 171.305 3 16,900 7| 207,800 6| 203,864  1f. 2,804

683 |ATIZODA « v coeeeeaanaann 6 44,700 4 21,500 G 81,307 4 54,000 1 8,000] ....|  ..eeeno...

38,494 Total Pacitic & Ter’s.| 534 5,005,730 714 9.953,35_8 694| 13,163,176| 636| 13,949,185 386 5,555,500, 38¢| 7,768,914
A . 3
746,823 Grand total ......... . 14,735(65,752,000(6,658(98,149,053(10,478|234,383,132(8,872|190,669,936|9,092{191,117,786,7,74( | 201,060,353
57,100|{Dominion of Canada..... 907| 7,988,077{1,902{29,347,937| 1,697| 23,908,677|1,892| 25,523,903(1,728} 25,517,991|1,96¢| 28,843,967

Ionetarn@onmmercial Englishy Aews

RATES OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES.
EXCHANGE AT LONDON—Dcc. 18| EXCHANGE ON LONDON.
Oon— Time. Rate. Lgéc;zf Time. Rate.
Amsterdain .| 3mos. [12'43 @125 Dec. 1&{ Short. 1210
Amsterdam .| Short. [12:'21g 12339 || ..... | .... |  ......
Antwerp .... 3mos. 25°5719a25'62 1 |Dee.  1&] Short. 2032
Hamburg ... 2062 22066 ||Dec. 18 ¢ 2036
Qerﬁn ....... L 2062 22066 ([[Dec. 1& 48 20°36
l'rankfort_.. os 20°62 @2066 |[|Dce. 18 & 20°36
¢ 1840 @18°453 || ceee. | eeen | eeann.
L 23%3223% || ..... ¥ ... | ea...
Shert. |25°'30 @25'40 {Dec. 18} Short. | - 2533
.| 3mes. |25°53 @2560 || ..... | ... |  .....
& 12:00 21205 |{|Dec. 18} 3mos. 11730
o 4737247 || ..... T
L 173324718 f| aeee. | ool ] ae.l..
o 2640 @26°50 lDec. 1§{ 3 mces. 2625
3 . 525825212 U T
Alexandria..| .... |  ...... Dec. 15| 3mcs. 963¢d.
New York... o T Dec. 17| Short. 47319
Bombay .. ..|60days 18. 73d. Deec. 17| 41m0s. 18. 8d.
Calcutta . s 1s8. 734, Dec. 17 i 18. 8d.
Hong Kong swas | ssmeas Dee. 17 “ | .3s.8%d.
Shangha.i.... R | Dec.- 17 . 58. 131,

|From eur own correspondent.]
Loxpon, Saturday, Deec. 18, 1880.
The present week has not presented features of any consid-
erable importance, except that the money market has had

[a. quieter appearance, the Bank return being more favorable
than had been anticipated. The relative position of the Bank
has not materially changed, but the decrease in the supply of
bullion is much less than expected, while a very moderate
inquiry has been experienced for discount accommodation. The
supply of mercantile paper is still upon a most restricted scale,
and were it not for the activity of Stock Exchange business, the
banks would be transacting a very poor business, and the half-
yearly accounts to be shortly presented to the shareholders
would show somewhat indifferent results. The tone of busi-
ness, however, is good, the value of securities being well main-
tained on the whole. From most mercantile centres the reports
are of a satisfactory and encouraging character. There is,
however, much poverty among the agricultural classes; but it
was scarcely pessible that one improved harvest could have the
effect of compensating for the heavy losses which have in recent
years been sustained. Many farmers who were thought to be
solvent have been compelled to retire, and there are now many
farms to let, even in the leading agricultural counties, and
even reduced rents fail to bring tenants. Such a state of things
must necessarily operate as a check to the prosperity of the
country, but the industrial classes, that is to say, the operatives
in the leading towns of industry, are sanguine that the com-
merce of the country will continue to extend itself. There are,.
however, many complaints, which partly arise out of the fact
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that increased efforts are being made for direct trading, not
only among merchants, but also in domestic affairs. Dimin-
ished credit and co-operative stores have worked a very great

_ change, and we shall in all probability see the movement make

further progress. With such a change, and it is a great one,
some interests must suffer, and as the transfer of money by
electric cable has been much expedited and simplified, our mar-
kets, whether as regards money or produce, are more quickly
rectified than they were a few years ago.

The money market was firm in the early part of the week;

ut there is now less animation apparent: The tone, however,
is rather firm, partly because there is still an export inquiry
for gold, and because we are now approaching the period when
merchants and others regard it as prudent to provide addi-
tional balances at the close of the year. At the same time the
indications of dearer money are not very distinct, though it
must be admitted that there are reasons for believing that in the
course of the new year higher rates of discount will be current
than in 1880. The more civilized portion of the world has
undoubtedly taken a new departure, and increasing activity
may be looked forward to, but what the ultimate result will be
it isimpossible to define at present. There are apprehensions

~ regarding it, but there is reason to believe that the speculative

movement is only in its infancy. The following are the present
prices for money:

Per cent. | Open market rates— Per cent.
Bankrate.................. 3 4 months’ bank bills..... 27
‘Open-market rates— 6 months’ bank bills..... a

0 and 60 days’ bills..... 27g| 4 & 6 months’ trade bills. 3 @33
3 months’ bills........... 278 .

The rates of interest allowed by the joint-stoék banks and
discount houses for deposits are subjoined : “

Per cenl.
JOINL-BLOCK DANKE. <« s - csvi sonsmsomanissssasss saessseames sesssaase s 2
Discount houses atcall..... ... cceceriiiiinaeeaeanns o e S 2
do with 7or14 days’ notice.... «oceveen coeminaaanns 214

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of consols,
the average quotation for English wheat, the price of middling
upland cotton and of No. 40 mule twist, fair 2d quality, and the
Bankers’ Clearing House return, compared with the three pre-
vious years :

1880. 1879. 1878. 1877.

Circulation, excluding 2 £ 2 £

bank t bills...... 25,640,100 26,761,575 22,322,415 26,414,530
Public deposits. ...... 7,186,102 4,411,116 5,128,410 5,702,458
Other deposits....... . 24,034,828 29,112,561 26,690,595 20,355,808
Governm’t securities. 14,365,019 15,843,584 14,667,907 13,335,957
Other securities ...... 20,432,704 19,648,355 25,984,953 17,966,396
Res've of notes & com. 14,296,137 15,940,775 9,186,873 12,677,715
Coin and bullion in

both departments .. 24,936,237 27,702,350 26,509,288 24,092,265
Proportion of assets

to liabilities ... .... A5'80 = ceeenee eeeems  gewsss
Bankrate............ 3p. e 3 g 5 p. o. 4 p.c.
Consols............... 98%xd 713 94xd 94l xd
Eng wheat, av. price. 45s8. 1d. 46s. 2d -40s8. 10d. S1s. 7d.
Mid. Upland cotton... 613,4d. 63d 413,.d. 61,qd.
No. 40 Mule twist... 1o 97ad.

101ad. 101ad. 81ad,
Clear’g-house return. 96,318,000 122,332,000 97,535,000 84,21%,000
There has been less demand for gold during the week, and
the withdrawals from the Bank have been comparatifely small.

The total amount taken out has been £303,000, and of this |

£100,000 in sovereigns has been for Portugal and £11,090 in
bars for Bombay. The continued flatness of the New York Ex-
change points to further shipments from this side, and there is
a moderate supply of bullion on its way to this country, and,

just now, there is a deflax of coin from internal circulation.
; GOLD 8. d. 8. d.
Bar g0ld, fine.....ccccorevenasconnsnse per oz. standard. 77 91@77 101g
Bar gold, contain’g 20 dwts. silver .. per oz. standard. 7711 2 .....
Spanish doubloons ........cciiiiiiiiiiiiicaannnn peroz. 74 0 @ ......
South American doubloons... peroz. 73 9 @ ......
United States gold coin.............. per oz., none here. swssl  wEmes
German gold CoiN. ... .ccinssncnne smmeonscssnsmece peroz. 76 3@ ......
: SILVER. d. d.
Bar silver, fine........ ...... per oz. standard, nearest.... 5173 @ ...
Bar silver, contain’g 5 grs. gold.per oz. standard “ 524 @ ....
Cake BIlVer. ....ccieieeieeriacecceenncacccccnacacscnn per oz. 56 @ s
Mexican dollars. .........cc.oee ciiaeaL. per oz, last price. 50% @ ....
Ohilian AoNATS. ... ..ccceosonssiimsssmees semaeees oo peroz. .... @ ....

Quicksilver, £6 10s. 0d. Discount, 3 per cent.
The following are the current rates of discount at the princi-
pal foreign centres :

Bank Open Bank Open

rate markec rate. markel.,

Pr. cl. Pr. ct. Pr. ct. Pr. ct.
Paris............ 3 314 | 8t. Petersburg... 6 614262
Amsterdam..... 3 23 Geneva.......... 4 b
Brussels......:.. 3 3y Madrid, Cadiz &
Genoa........... 4 3 Barcelona ..... 4 5
Berlin........ ... 4 3142313 | Lisbon & Oporto. 5 514
Frankfort........ 4 34231 | Copenhagen..... 324 31
Hamburg........ 4 34323 | New York....... .... 5a@06 -
Yienna.... ...... 4 3% @37 | Calcutta .... .... 4 ...

The stock markets remain in much the same state as pre-
viously reported, a sort of hesitancy being shown which may
be accounted for by the gravity of the political situation at

home, the near approach of Christmas, and the uncertainty of

.org/

money. Since the publication of the Bank of England return
its rates of discount have fallen slightly and much of the
anxiety as to an immediate pressure has disappcared. The New
York exchange, however, remains low, or at a point at which
it is probable further shipments of gold will be made from this
side, and with the prospect of a heavy liquidation on the Paris
Bourse and the usual requirements in connection with the close
of the year, monetary considerations may be said to be still such
as to exercise an adverse influence on business in public securi-
ties. Asregards American descriptions the general tendency
has continued favorable. Erie shares and bonds have advanced,
as also have Atlantic & Great Western certificates, but the more
important advance has been in New York Pennsylvania & Ohio
first mortgage bonds, which are now quoted 58@59.

Being so néar the end of the year, the desire to operate in
cereal produce has been extremely moderate. The restricted
shipments from the United States exercise no perceptible
effect, but an improved trade is anticipated early in the new
year. There is, however, an impression that France, Bel-
giom, Holland, and other importing countries, will now be
less active purchasers ; but the fact must be borne in mind that
Russia, for the current season at least, has ceased to be an ex-
porting country of any magnitude.

During the week ended Dec. 11 the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 41,768 quarters, against 41,668 quarters in 1879
and 61,936 quarters in 1878, while it is computed that they
were in the whole kingdom 167,000 quarters, against 166,700
quarters in 1879 and 247,750 quarters in 1878. Since harvest
the sales in the 150 principal markets have been 776,556 quar-
ters, against 455,529 quarters last year and 899,589 quarters

in 1878 ; while it is computed that they have been in the whole

kingdom 3,026,300 quarters, against 1,822,200 quarters last
year and 3,598,500 quarters in 1878. Without reckoning the
supplies furnished ex-granary at the commencement of the
season, it is estimated that the following quantities of wheat
and flour have been placed upon the British markets since
harvest :

°  1880. 1879. 1878. 1877.
Imports of wheat.cwt. 19,831,495 23,611,794 16,170,754 19,908,479
Imports of flour....... 3,829,405 3,636,823 2,235,123 2,313,274
Saﬁggdl?cfe.1.1?.??'???11,261,600 7,896,000 15,593,000 12,980,500

Total......e.-- .....34,925,500 35,144,617 33,998,877 33,202,253
D?ﬁlngt ar?(}l‘pf?;tu:...?. 558,853 328,743 712,888 712,236

" Result...e...een-es 34,366,642 34,313,874 33,255,989 34,490,236
Az;gg;;*}g: t‘l’fg%gfg»% 428, 7d. 4%s. 1d. - 41s. 3d. 54s. 7d.
Vel In k27,000,000 -

The following returft shows the extent of the imports and
exports of grain into and from the United Kingdom during the
first sixteen weeks of the season, compared with the correspond-
ing period in the three preceding years :

IMPORTS.
1880. 1879. 1878. 1877.

Wheat..........-.. cwt.19,834,495 23,611,794 16,170,754 19,908,479
Barley ....oceceeceenn.- 9,259,13 6,161,768 4,736,518 4,492,402
Oats........ o% SIS sieT 3,970,288 5,461,383 4,076,111 3,817,481
PeaS...ccceiicnanaannnns 1,004,933 854,222 608,007 716,890
Beans ........cccceeeennn 79,205 3+-9,097 485815 1,424,344
Indian corn............ 12,020,847 6,871,680 10,060,537 8,412,011
FlOUL. oo ssieinse noan abnoes 3,829,405 3,636,823 2,235,123 2,313,274

EXPORTS.
Wheat......... --. cwt. 487,706 281,771 633,953 625,458
Bvar?ey ................ 5,60 6,266 56,386 . 27,171
[0 77 - PO S 174,659 16,509 36,839 48,693
Peas.... cooeen coceenns 35,196 53,035 6,716 7,250
Beans........ coeeece-s 14,461 12,184 2,563 8,787
Indian cornm........... 118,267 316,943 94,064 40,344
Flour.......... ccccee-n 51,152 40,972 28,935 16,773

LoxpoN, Thursday, December 23, 1880.

The near approach of the holidays and the close of the year
has reduced business to very narrow limits ; but the tone has
been good on the whole, and in the market for American secur-
ities a considerable amount of activity has been apparent. As
regards money, the tendency is rather towards ease. The
actual demand for accommodation has been very moderate; but
as merchants and others will soon be strengthening their bal-
ances, as is their custom towards the end of the year, the banks
and discount houses are not willing to take in bills at lower
rates. There are not, however, any indications of money be-
coming dearer.. The demand for gold for exportation is now
very moderate, and early in the new year & considerable
amount of money will. be released by the distribution of the
dividends. For a, time, therefore, it is expected that the

money market will present an easy appearance; but as tho :
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new year promises to be one of ‘some financial, and, it is hoped,
commercial activity, money is expected to rise in value toa
moderate extent. The trade of the current year is closing favor-
ably, and with the promise of a further extension in 1881. Except-
ing Irish and Cape affairs, there are no very serious political diffi-
culties to contend against; for though Turkey may be as ob-
stinate over the Greek question as its government was over the
Montenegrin affair, yet there seems to be no doubt but that
Tarkey will ultimately submit to the will of Europe, which is
certain to be adverse to her. The present quotations for money
are as follows :

Per cent. | Open-market rates— Per ceni.
Bank rate.....cceccee.. veee 3 4 months’ bank bills..... 273 @3
Open-market rates— 6 months’ bank bills..... 27g@3
0 and 60 days’ bills..... 23 4 & 6 months’ trade bills. 3 @319
3 months’ bills........... 2% 2278 |-

The rates of interest allowed by the joint-stock banks and
discount houses for deposits are as follows : ‘

- Per eent
Joint-8t0CK DANKS. ccveceeeeaecccccccscacccccsccanccascccerasancanans
Piscount houses ateall. ....cceeeercanaeanaaas it gie i e 2

Do with 7orl14days’ notice.....cecciveeecaeane.. 214

The weather during the past week has been very mild, and a
large quantity of rain has fallen. Agricultural work has, in con-
sequence, been much impeded, but the fine weather previously
enabled the farmers to place themselves in a fairly forward
position, and it is very generally understood that the young
wheat plant has a promising appearance. The wheat trade
during the week has been "greatly wanting in animation, mill-
ers having, as usual, shown very little disposition to buy as
the end of the year is approached. Larger shipments are
reported from American ports this week, but as millers’ stocks
are low, a fair trade is anticipated early in the new year. Not
much change in prices is, however, expected to take place.

Subscriptions are invited for a sum of £425,000 first mortgage
7 per cent gold bonds of the Fort Madisor & Northwestern
Railway Company of Iowa. It is stated that the line is to be
completed by April 1 next year, and that 27 miles already fin-
ished and working earn more than enough to pay all expenses
and interest on their proportion of the bonded debt. The
price of issue is par, which at the exchange of 4 81 per £
would be equal to £207 18s. for each £1,000 bond.

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of Con-
sols, the averaze quotation for English wheat, the price of
middling upland cotton, of No. 40 mule twist, fair second
quality, and the Bankers’ Clearing House return, compared
with the three previous years:

: : 1880. 1879. 1878. 1877.

Qirculation, exclud- £ 2 £ F

inﬁBank post bills. 26,117,525 27,234,935 33,110,790 26,797,985
Public deposits .. .... 8,061,812 5,196,209 5,577,109 5,942.869
Other deposits.... ... 23,673,023 28,045,331 27,872.345 20,183,367
Governm’tsecurities. 14,365,019 15,843,584 14.235,394 13,383,176
Other securities. ..... 21,616,707 20,299.8100» 27,906,355 18,141,368
Res’veof notes & coin 13,624,674 15,189,757 9,342,285 12,234,085
Coin and bullion in

both departments.. 24,741,999 27,424,692 27,453,075 24,032,070
Proportion of assets 3

to liabilities.... .... 42-27 - &
Bank rate............ 3 p.c. 3 p.c dp.c 4 p.c.

" Consols.... ... «c.... x988 = ...... 94 941y

Eng. wheat, av. price 44s. 0d. S 40s. 84 51s. 4d.
Mid. Upland cotton ... 611;4d. 615, gd. 5d. 61116(1.
No. 40 mule yarn..... 10g 1034d. 81lad, . 97d.
Clearing-House ret’'n.142,962,000 96,084,000 65,951,000 68,371,000

The following are the current rates of discount at the prin-
cipal foreign centres :

°o -
Bank Open Bank Open
rate. market. rate. market.
Pr. ct. Pr. ct. ’ Pr. ct. Pr. ct.
Paris........ ..... 3y 31 8t. Pefersburg ... 6 614261
Amsterdam.... .. 3 23, Geneva.......... 4 5
Brussels.......... 3, 3y .| Madrid, Cadiz &
Genos ....... .... 4 31 Barcelona...... 4 5
Berlin............ 34, @39 | Lisbon & Oporto. 5 54
Frankfort.... .... 4 333231 | Copenhagen.....3324 3
Hamburg......... 4 34@34 ! New York........ 5@6
Vienna.... ....... 4 3X @37 | Caloutta.... ..... 4  ......

The action of the Postmaster-General against the Telephone
Company has terminated in a verdict for the Government, it
being the opinion of the Court that under the Telegraph Act, a
telephone company, although the invention was not known at
the time that that act was formed, cannot be worked for profit

right, and that proceedings will be taken against all persons
using any form of carbon transmitter, or any form of magneto
or electro-chemical receiver, whether such telephones are sup-
plied by the Postmaster-General or by any other person not
authorized by the United Telephone Company, limited, all sach
transmitters and receivers being infringements of the said
patents.” The Gower-Bell Telephone Co., limited, have, how-
ever, given notice * that the Postmaster-General has contracted
with them for large supplies of their instrument, which has sus.-
tained the official tests for efficiency, simplicity and permanence
of operation ; that the telephones manufactured by them are
manufactured under agreement with the United Telephone Co.,
limited, and that that company has been and is directly interested
in the profits arising from such sales.” It would appear, there-
fore, that the directors of the United Telephone Company,
limited, have acted with some degree of haste, and there is no
reason to believe that the use of so valuable and economical an
instrament as the telephone will be in any way interrupted.

During the week ended December 18 the sales of home-grown
produce in the 150 principal markets of England and Wales
amounted to 42,589 quarters, against 41,717 quarters last year
and 51,419 quarters in 1878 ; while it is estimated that they
have been in the whole kingdom 170,400 quarters, against 167,-
200 quarters in 1879 and 205,700 quarters in 1878, Since
harvest the sales in the 150 principal markets have been
698,315 quarters, against 488,336 quarters in 1879 and 951,010
quarters in 1878 ; the total sales in the United Kingdom being
estimated at 2,793,260 quarters, against 1,953,350 quarters in the
corresponding period of last year and 3,804,000 quarters in the
previous season. Without reckoning the supplies furnished
ex-granary at the commencement of the season, it is estimated
that the following quantities of wheat and flour have been
placed upon the British markets since harvest. The visible
supply of wheat in the United States is also given:

1880. 1879. 1878. 1877.
Imports of wheat.cwt.20,844,877 24,857,242 17,026,789 21,159,782
[mports of flour..... . 5,543,100 3,887,6Y8 2,391,522+ 2,560,357
8ales of home-grown -
prodace....... «..... 12,104,120 8,620,100 16,484,200 13,721,670
Total. :si:sessaeeuss 38,492,007 37,363,040 35,902,513 37,441,809
Deduct exports o )
wheat and flour..... 558,890 347,091 734.127 741,173
Result............. 37,933,007 37,017,949 35,168,386 36,700,636
Av’ge price of English )
wﬁea.t. forseason (qr.) 42s. 8d. 48s. 0d. 41s. 44. 54s. 7d.
Visible s%pply of wheat
in the U. 8..... busk.28,600,000  ........ ccieiide cdeeees o

The following retarn shows the extent of the imports and
exports of grain and flour into and from the United Kingdom

"during the first seventeen weeks of the season, compared with

the corresponding peried in the three previous years:

IMPORTS.
1880. 1879. 1878. 1877.
Wheat.......c...-.. owt.20,844,877 24,857,242 17,026,789 21,159,782
Barley ...c.cceieeecce.. 5,543,100 6,558,131 4,933,633 5,001,041
(0. 7% 7 J 4,221,812 5,674,588 4,375,914 4,116,758
POa8. ccuicrinnncannnns 1,031,017 948,758 660.1483 772.033
Beans......cccceeecee-e 787,369 919,490 501.380 ° 1,491,593
[ndian com............ 12,458,520 7,303,105 10,4>5853 8,918,611
Flour.....cceceaenea.... 4,087,143 © 3,887,698 2,391,524 2,560,337
EXPORTS.
1880. 1879. 1878. 1877.
Wheat.....cao.--.. owt 504,878 303.599 703,509 723,544
Barley .....cceceeeeee.. 3,75 6,317 56.673 27,990
[0 17 - J 184,388 20,828 37,475 49,762
Peas...cccavecciaannna, 35,680 58.339 6,943 7,800
Beans8.......cocceieaens 14,620 12,708 2,832 9,049
Indian cern............ 126,817 331,729 99,111 41,288
Flour.....cccceveceen.. 54,012 43,492 30.613 17,629

English Market Repbrt-—l'.er Cable.

The daily closing quotations in the markets of London and
Liverpool for the past week, as reported by cable, are shown in
the following summary:

London Money and Steck Market.—The Directors of the Bank
of England, attheir meeting: on Thursday, raised the rate of
discount from 3 to 33 per cent. The bullion in the
Bank decreased £142,000 during the week. During the
same time, the specie in the Bank of France decreased 4,495,000
francs in gold and 2,602,000 francs in silver.

3 ! : Sat.  Mon. Tues. Wed. Thurs. Fri.
against the interests of the Post Office. The Postmaster-Gen- Jgn,  JGM. Jam Jans Jim , S5

, eral now proposes to undertake the work of supplying tele- | g ver, per oz.... ..... d. 5%‘4 513 51 50 ° 51 51
3] phones at a charge of £15 a year, which is £5 a year less than | Consols for money.... . 989¢ 98Ti¢ 98716 98516 98716  98Tie
o . p . Consols for account .... 9311;4 989, 939, 93li;¢ 9v1 I8 98114
4 the charge made by the Telephone Company,; but, judging | Frich rentes (in Paris)fr.85:10 85173 85 13~ 8520 8{)'0’2 s 1%5‘
“ from the accompanying notice, disputes are likely to arise | J- i?,‘;‘olfsfsléif:'.:::{‘l)gg 15 1150 1l3m 1i5% 118°
2 before the difficalty which has arisen is satisfactorily adjusted. | U. 8. 48 of 1907......... 116% 116% 116% 116% 117 117
; The Uni e s e . Erie, common stock. ... 511 52 523 53% 527 520
e United Telephone Company, limited, in their advertisement | f)inois Central ......... 130 13¢la ...... 130 © ... o
£ state that ‘“the patent rights in this country of Professor gg!.ms ell;%"ﬂ:";m&' gg;’: g?,Zg 35;2 Si"‘ 3?5’2 : :?28'}:
4 Grahame Beil and Mr, Thomas Alva Edison are their exclusive ! New York Central......157!s 1383 158 1573 1361 156
+
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" Liverpool Breadstuffs and ‘Provisions Marke!s.—

Sat. Mon. Tues. Wed. Thurs. Fri.
. d. 8 d. s d. 8 d. s d. s d.
Flour (ex. State).1001b.12 6 12 6 12 6 12 6 12 6 12 6
Wheat, No. 1, wh. “ 9 7 9 7 9 7 9 7 97 97
8pring, No. 2... = “ 9 7 9 7 9 7 7 97 9 7
Vylnter.West.,n. “ Q8 9 8 9 8 9 8 9 8 9 8
Cal. white...... “ 9 B 9 R 9 8 O 8 9 8 9 8
Corn.mixed,West. * 5 5. 5 5 5 6 5 6 5 6 5 61
Pork, West. mess..8bbl.62 0 62 0 63 0 63 0 63 0O 63.0
Bacon, long clear,cwt..37 6 37 6 33 0 33 0 38 6 39 O
Beef, pr. mess,new,gtc.7t 0 7+ 0 74 0 71 0 74 0 T4 O
Lard.prime West. 8cwt.47 O 47 6 47 9 47 9 4% 0 48 O
- Cheese, Am. choice “ 66 0 66 0 66 0 66 0 66 6 67 6

Liverpool CUotton Market.—See special report on cotton.
w_m

Conoevcialand I iscellancows A cws.

NATIONAL BiNKS OraAN1ZED.—The following-named national
banks were organized this week :

2,501.—The Union National Bank of Kewanee, Illinois. Anthorized
capital, $30.000; paid-in capital, $30,000. Thomas P. Pierce,
President ; Hosmer L. Kellozg, Cashier.

2,502.—The Elkhart National Bank, Elkhart, Ind. Authorized capital,
$50,000; paid-in capital, $50,000. Edmund R. Kerstetter,
President; Theodore K. Garviu, Cashior.

2,503.—The La Salle National Bank. La Salle. Ill. Authorizel capital,
$100,000; -vaid-in capital, $50,500. Isaac H. Norris, President;
W. Glenn Receve, Cashier.

InporTS. AND EXPORTS FOR THE WEEX.—The imports of last

‘week, compared with those of the preceding week, show

an increase in both dry goods and general merchandise.
The total imports were $6,803,512, against £5,016,2)1 the pre-
ceding week and $8,032,888 two weeks previous. The exports
for the week ended Jan. 11 amounted to $6,772,531, against
$7,648,993 last week and $7,9338,224 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Jan. 6 and for the week ending (for general
merchandise) Jan. 7: ‘ s
FOREIGN IMPORTS AT NEW YORK FOR THE WEZK.

- 1878. 1879. 1880. 1881.
Dry Goods...... $1,852.410 $612,278 $2.113,912  $1.742,043
General mdse,.. 4,390,357 1,586,201 4,801,637 3,061,469
Total week ..... $5,212,767  $2,223,182  $6,915,599  $6,393,512
Prev. reported.. 4,977,793 4,267,332 7,862,989 ........

Total s'ce Jan. 1. $11.220,560 $6,196,311 $14,773,533  $6,303,512
In our report of the dry goods trade will be found the impor:s
of dry goods for one week later.
The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for ths
“week ending January 11:

EXPORTS FROM NEW YORK FOR THE WEEK.
1878. 1879. 1830.

$5,093.167 $1,217,330 -$4,998,157 $6.772,531
Prev. reported.. 6,477,541 4,429,575 5,906,659 7,643,993
Totals’ce Jan.1. $11,575,711 $3,676,955 $10,901,826 $14,421,524
EXPORTS AND IMPORT3 OF SPECIE AT NEW YORK.
The following table shows the exports and imports of specie
at the port of New York for the week ending January 8.

18S1.

Ezxports from New York.| Importsat New York.
Gold. Silver. Gold. Silver.

Great Britain........| - ........ $202.500 $344,933 . S
France.coiises comsmes]  soemmses| | messssss 193,000  ........
Germany.... .ceoceee|  ceeeea-- 000l  siseieas] 00 mselsswe
West Indies..........]  ........ 1,000 13,547 7,531
Mexico........ ssmses| mssessss] 0 ssessees 12,000 587
South America.. ~..]  coocooo] eeeeiaan 14,217 3,119

~ All other countries..|  ........| ...l 96,500{  ........
Total............|  ........ $206,500| $1,174,247 $11,287

Of the above expeorts 84,000 were American silver. coin.
Of the imports $5,997 were American gold coin and $11,287
- American silver coifl.

The movement from January 1 to date in 18381 includes the
export of $——— gold and $205,500 silver, and the import
of $1,174,247 gold and $11,237 silver. The totals at New
York from January 1 to date in the present and several

« previous years have been as follows:

Year. | Ezxporis. Imports. Year. [ Ezxports. ' Imports.

1881..... $206,500] $1,185.531{{1876..... $954.022 $91,954
1880..... 67,040 165,319(11875..... 4,544,190 89,235
1879..... - 675,067 212,594|11874..... 1,335,938 32,312
1878..... 816,120| 325,365(11873..... 3,355,308 53,609
1877 ..ce 450,404 €96.552|(1872..... 945,292 61,510

Tennessee State Debt.—The Governor’s message was read
in the House of Representatives at Nashville on January 10. In
regard to the State debt, he says:

“ A bill was adopted by the General Assembly at its last ragular ses-
sion providing for the setflement of the State debt. That Dbill was the
result of mutual concessions on the part of the bondholders, railroad
comranies, and the State, and was adopted by the General Assembly in
a spirit of compromise. [ gave that bi'l my approval. I still believe
shat a settlement, to be fair, satisfactory and permanent, should embody
the compromises and principles of that bi.l, and any settlement more
-burdensome upon the people than the one proposed by it will fail to com-

for FRASER
/fr_r.stlouisfed.org/

mand popular approval, which is the only sure rock upon which publio
credit can be built. A concession of the extraordinary demands of the
self-constituted bondholders’ ecommittee would, in my opinion, involve
the State in irretrievable embarrassments. The State has no income,
except a precarious and incousiderable sum derived from the State
Prison. Whatever is paid upon the State debt aside from the amount
contributed by the railroad companies must be ra‘sed by taxation. In
the adjustment of the debt, practical statesmanship will recognize the
fact that the settlement of the debt upon tie basis of the bill adopted at
the last session will require the payment of a larger annual sum in pro-
portion to the value of the taxable property of the State than is paid by
taxation by any other State in the Union upon its publie debt. Nor will
the fact be ignored that there is a possibility, to say the least of it, that
the outstanding issue of the Bank of Tennessee may become an embar-
rassing charge upon the Treasury.” :

Pittshburg & Lake Erie.—At Pittsburg, Jan. 10, the stock-
holders held their annual meeting. President Bennett’s report
shows the gross earnings to be $341,256, and expenses $399,012,
leaving net earnings of $142,244. Deducting fixed expenses
from this, leaves a surplus of $208,817. The working expenses
were 47 per cent. There has been a large increase in the busi-
ness of the road. '

—A very handsoms and elaborate pamphlet has been issued
by Messrs. Fisk & Hatch, of No. 5 Nassau Street, for circula-
tion among their customers and others, It isthe eighth edition
of their “ Memoranda Concerning Government Bonds.” Infor-
mation regarding dealings in bonds and stocks, a glossary of
the terms -used on Wall Street, a review of the progress of the
United States during the past fifty years, and valuable statis-
tics regarding the production of gold and silver, imports and
exports, &ec., are embraced in the publication. DMessrs. Fisk &
Hatch have been well known for many years to the readers of
the CHRONICLE as one of the most enterprising Government-
bond houses in New York. They also dealin first-class railroad
bonds, and have recently advanced the prices of some of the
Chesapeake & Ohio issues, in consequence of the active
demand. ;

—Many of the buyers and sellers of foreign exchange are
making decided objections to the new method of quoting bank-
ers’ sterling bills, and a number of prominent firms have
united in signing a protest or declaration (in our advertising
columns) giving theirobjections, and stating that they will con-
tinue to deal on the old method. 4

—Attention is called to the card of Messrs. R. H. Maury &
Co., bankers, Richmond, Va. The firm is one of the active and
enterprising banking houses of old standing in Richmond, and
they are thoroughly familiar with all classes of stocks and
bonds in that market.

—Parties having, or desiring to have, business relations with
the Continental National Bank, or- the National Bank of the
Republic, will do well to notice the names composing the board
of directors in these well-known institutions.

—The Homestake Mining Co., of Dakota, announces its 29th
dividend, payable at Wells, Fargo & Co.’s on the 25th inst. The
present dividend makes $370,000 the shareholders have received
to date.

—The usual monthly dividend of 25 cents a share has been

declared by the Deadwood-Terra Mining Co., payable at Wells,
Fargo & Co.’s on the 20th inst. Transfer books close on the

15th, °
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OFFICE OF FISK & HATCH, Bapkers,

- NO. 5 NASSAU STREET, NEW YORK, Jan. 13, 1881.

The price of {he Six Per Cent First Mortgage Bonds of the Elizaheth-
town Lexington & Big q-mdy Railroad Company has been advanced from
9713 and interest to par and interest, to take effect from this date.

The price of the Ches;peake and Ohio Bon@s, Series A, has been
advanced from 1021 and interest to ;OL. and interest, from the same
date.

The active demand for both the above classes of bonds for permanent
investment during the last few days has absorbed the amounts placed
at our disposal at the prices at which they were heretofore offered.

We have this day issued the Eighth Edition of our ¢ Memoranda Con-
cerning Govemrﬁent Bonds,” corrected to January 1; to which has been
added other mm;,ter of interest to investors, including general remarks
on Wall Street and stock transacti.ons, a glossary of terms used in con-
nection therewith, statistics of the growth and progress of the United
States in ptoductio‘n, population, &c., and notes on gold and silver.

Copies may be had, free of charge, upon application at our office in

person or by mail, _
Very respectfully,

FISK & HATCH.

%
1

SUTPE VORI

JERRIRY. N SRS
%

AN




Digitized {

htto:

Y

T

JANUARY 15, 1881.]

' THE CHRONICLE. - 63

' DIVIDENDS,.
The following dividends have recentlv been aunounced :

- . Per When Books Closed.
Name of Company. Cent. | Payable.| (Days inclusive.)

Railroads. .
Cleve. Col. Cinn. & Ind..... ...... 5 |Feb. 1{Jan. 16 to ¥ev. 1
Mill Creek & Minehill Nav. & RR.{ O Jan. 17]......... oS B
Mount Carbon & Port Carbon....[ 6 Jan, 17| oel.eiiaeinlas A
Panama ((UATY) . .oooneeeae caeeen- 5 Feb. 1(Jan. 21 to Fcb. 1
Schuylkill Val. Nav. & RR........ 21y |Jan. 17f. ..ccoo..oiiiiioonen -
Wabash St. L. & Pac. pref. (quar.)| 112 [Feb. 10{Feb. 1 to Mar. 8
Winnissimet. . ........... i e 3 Oon dem.|...ooviemennencaaannns

anks. )

N. Y. National Exchange........:| 38l [Feb. 1j.......c.oiiiiiaaiiaa.

Insurance.

“American Fire. . ... ... ... 5 On dem.)..ooeeoeceiaaaaaa.
American Exchange Fire......... 5 0719 1) 1) 0 e
Clinton Fire . ... ociieeiiea.. 5 On dem.j.ccceeaeecvan connnnnn
Continental. .. .aeees s susmes seus By 10N Qe ]cwi oo smes smmse ameas sws
Farragut Fire ..........ccocvaeee.. 6 On dem.f......... SEEES SR e
German-American ...... ... 6 On dem.].ceeeeeeieeisncenannns
Guardian Fire..................... 3 On @enNilcne aosns s smss sussns oo
Howard......... S 5 On ACIM|eceneeeeciaaceaannns
B IEEY 40 11 0 SRR 5 ON. denl]iceasesss sass s vsessos
Maunbattan Fire................... 5 On dem.f.coeeeeeeeecaaaanan
Mechanies’ & Traders’............ 7 On dentf.eeeeroeeiaeaaaiinann.
Merchants’. . . oove see semess sssons 5 On dend|.isesosves sewsssoss s
New York City...covviiiiannnn.. 3l (On dem..coieeiiiniiniaaans
Pacific FirG.eeeeeer e oancanaan. 10 [0 VUG 155 11 1
Peter COOPOT ;. ..iu.ssswws s sonss e .. 10 Jan. 17|Jan. 11 to —-——
Phenix (Brooklyn)................ 5 ON ACDL . eeeieceieeeceacaeaann
RUtZers Fil0 .. vsce-suaes s wons smens 7 Feb. 1 sensemennssisssse
sStaudard Fire . .c.ceeecceccaacana. 3L 1On dem.). oot
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The Money Market and Finaneial Situation.—The stock
speculation this week has overshadowed everything else in
the financial markets. Prices have not advanced in any regular
order, but in some instances have jumped more in a single hour
than in an ordinary market they might vary in a period of three
months. This is undoubtedly animation, but it is not a healthy
stock market, and in the present excitement it is difficult to take
a calm and reasonable view of the situation. The year 1880 was
one of great prosperity, and stocks advanced largely, and at the
opening of the present year were ruling at comparatively high
prices. “Whether the year 1881 will show a still further progress
and railroad earnings go on increasing, it is impossible yet to
say; but it may, at least, be worth while to wait until we have
seen some of the great coming increase in income. It is hardly
desirable to discount in January all the possible successes of the
whole year.

The movement in the telegraph stocks has far surpassed all
other stock operations of the week. To this time there is nothing
definite known of the terms of the proposed agreement, and of
this whole gigantic operation all the official information yet

- obtained by the public is embraced in the mere notice of the!

‘Western Union Telegraph, that the company proposes to increase

its stock to $80,000,000. As to the telegraph negotiation and its
attendant stock operations, from first to last, we do not care to
express any opinion in this report, but may mention the fact
that there has seldom been greater indignation in Wall Street at
a combined movement of great capitalists to make immense
profits out of the moderate operators in stocks. The Evening
Post money article of Thursday evening refers thus to the pro-
posed scheme of consolidation:

‘“The new capital stock would be divided, according to report, which
of course is not official, 28 follows: To the Western Union shareholders,
$5'oj,000,000 for the $41,000,000 which they now have; to the American
Union, $15,000,000 for the $10,000,000 they now have, and to the
Atlantic & Pacifie, $10,000,000 tor the $17,000,000 which they now
have and of which the Western Union Company’own $7,700,000.”
= % x It jg a satisfaction to know that unless all experience is at
fault the monopoly will not be enduring. The American Union Company
was managed with skill and its construction pushed with vigor, and at
an actual outlay of not over $5,000,000 it connected with wires the prin-
cipal points of the country from which the Western Union Telegraph
derived its profits, and was in a position to make the rates for both com-
panies. On this £5,000,000 the present market value of the profits are
not far from $10,000,C0V, to say nothing of the indirect profits made by
the changes in the market price of Western Union Telegraph stock. The
success of this rival company to the Western Union Telegraph offers, to
say the least, the strongest possible inducement to a vepetition of the
experiment within a year or two at the outside, so that telegraph shares
are likely from this time forth to be even more speculative in their char-

. acter than ever before.”

The money market has worked more easily, and there is now
an abundance of funds for speculative use. There have been
exceptional loans on call at 3 per cent, but we quote 4@6 per
cent as a fair range for the week. Prime commercial paper
rules at 5@5% per cent.

The Bank of England weekly statement on Thursday showed
a loss of £142,000 in specie, but the reserve was 40 13-16 per cent,

- against 36 3-16 per cent last week ; the discount rate was ad-

revious figure.

vanced to 3% per cent, from 3 per cent the
and 2,602,000

The Bank of France lost 4,495,000 francs gol
francs silyver,
_ The last statement of the New York City Clearing House banks,
issued Jan. 8, showed an increase of $1,591,600 in the surplus
above legal reserve, the total surplus being $4,319,375, against
$2,727,775 the previous week. ’
The following table shows the changes from the previous week
and a comparison with the two preceging years:

]

- - : —
1881. Differ'nces fr’ 1880. 1879.
%ﬁuszﬁ’ @Baiettg. Jan. 8. p:‘vc'::ous wak? Jan?lo. Ja)?.‘gl.
JVWV“/\MNMWVW\’VMWWWM

Loans and dis.|$304.080.200' In¢ .$6.523,500,$276,116,100!$230,682,000
8pecie........ 61,948.900(Inc. 3,901,000f 51,473,500| 18,962,400
Circulation...| 18.426,200{Inc. 18,000{ 23,812,900 19,785,000
Net deposits .| 285,787,700{Inc.13,320,800] 244,995,600/ 206,482,200
Legal tenders.{ 13,817,400({Ine. 1,020,800/ 14,097,800] 453,055,400

Legal reserve.| $71.446.925/Inc.$3,330,200 $61,748,900! $51,620,550
Reserve held.| 753,756,300/ Inc. 4,921,500 65,571,300 64,017,800

Surplus....... $4.319,375;In0.$1.591,600 $3.822.400| $12,397,250

United States Bonds.—There has been a large busimness in
Government bonds, and the prices of 4 and 4% per cents have
been sustained by the proposition to issue new Eonds at 3 per
cent. The action of the House of Representatives in reducing
the rate to 3 per cent, and at the same time proposing to make
the bonds only five years positively, and not payabﬁb in gold
either, seems preposterous. Indeed, it is so extraordinary,
coupled with the plan of paying out the present coin reserves in
redemption of maturing bonds, that the people will hardly
believe in the sincerity of those voting for it.

The closing prices at the New York Board have been as follows:

Interesi| Jan. | Jan. | Jan. | Jan. | Jan. | Jan.
Periods.| 8. 10. 11. 12, 13. 14.

RIS |RS——— | —

63, 1881.......... rog.|J. & J.[*1011:/101%(*101%/*10155*10135 #1015
6s, 1881........ coup.|J. & J.[*1011[*1015/*1015g| 1013g 101531 1015
58; 188 :cuiavessd reg.!Q.-Feb. [¥*100%4/*10033|*10033 /10038 '10038'*10038
53, 1881 ........coup.|Q.-Feb. [*10112| 1013 *10153/*1015*10133*101 53
4198,1891........ reg.|Q.-Mar.[*112 | 1123g/*11214*11215*11253 11253
4198,1891...... coup.|Q.-Mar.[*112 [*11214/¥112141*112+9 ‘11234| 11253
48,1907.......... reg./Q.-Jan.| 1121/*1121,/*1123%| 113 (*113%*1131
48, 1907 .cves 5w coup.|Q.-Jan. [*11233] 1125311233} 1131g| 11319/ 1132

*123 "1*130 (*130 [¢130 [*130 [*130
129 [*131 [*130%4(*131 [*131 [*131
63, cur'ey, 1897..reg. : *132 [%130(*132 [*132 |[*132
68, our’cy, 1898..reg.|J. J* 131 |*133  [*131 T|*13234/*132 |*133
68, cur’ey, 1899..reg.(J. & J.[*132 [#134 '*132 [*134 | 134%{*134

= This is the price bid at the morning board ; no sale was made.

The range in prices simce Jan. 1, 1881, and the amount of),
each class of bonds outstanding Jan. 1, 1881, were as follows:

Amount Jan. 1, 1881.
Coupon.

H=OD

Il

68, cur’ey, 1895..reg.
6s, cur'ecy, 1896..reg.

Se
Palalnln
*
K
~
<

Range since Jan. 1, 1881.
Highest.
1015g Jan. 12($154,787,750| $16,768,250
1015 Jan. 10| 313,748,900 155,902,150
1125g Jan. 14| 175,781,400 74,218,600
1

43, 1907....cp.[1123g Jan. 135g Jan. 13| 535,163,550| 203,256,850
6s,cnr’ney.reg./133  Jan. 5(134% Jan. 13| 64,623,512

Closing prices of securities in London for three weeks past and
the range since January 1, 1881, were as follows:

|Dec. llen. Jan..! Range since Jun. 1, 1881.
3., 7. 14. ! Highest.

101% 10419!10419 Jan, 3|1011g Jan. 3

Lowest. Registered.

Gs, 1881....¢p.{1011 Jan.
53, 1831....cp.(1011s Jan.
4158, 1891..ep.j112  Jan.

weweow i

Lowesl.

U.8.5s80f 1881.......... 10412l
U.S.4133 of 1891........ 1151'1154/116 (11534 Jan. 4|116 Jan. 14
U.8.4s8 of 1907.......... (1161211624117 |1164 Jan. 41117  Jan. 13

State and Railroad Bonds.—State bonds have met with few
changes. Railroad bonds are in large demand, with high prices
bid for everything that has any title to be classed as a fair
investment.

In speculative bonds there was a heavy movement to-day in
both-first and second incomes of the St. Louis Iron Mountain &
Southern. The following securities were sold at auction:

v Shares. Shares.
122 Mechanics” & Traders’ 200 Manhattan Gaslight Co..170
National Bank...... 10333212 | 100 Spring Mountain Coal Co. 50

3 Clinton Ha'l Association. 75
67 Cent.Park N.& E. Riv.RR.1051
200 N.Y. Loan & Improv. Co. 7612

39 Phenix Nat. Bank........ 106
777 Merch. Exch. Nat. B'k... 95
63 Nat. Mech. Bk’g Asso.... 78

100 Accessory Transit Co. of 25 N. Y. Equitable Co....... 155
Nicaragua, for.... .... .. $ 15 Lafayette Ins. Co.... .... 110
33 Peter Cooper Fire Ins. Co.194x | Bonds.
31 Jefferson Ins. Co.... ..... 150 | $4,000 City of Watertown,
48 Gr. Tower Min’g &e., Co. 114 Wis., 8 p. ¢. past due bds.,

110 Chatham Nat. Bank...... 113 Jan., 1858, coupons on..$1,300 -
10 National Park Bank ..... 1441 930 Jefferson Ins. Co. scrip. 801z
10 Star Fire Ins. Co.... ..... 121 2,000 Jefferson Railroad 1st
24 Citizons’ Ins. Co.......... 176 mort., due 188Y........... 1071

16 Montauk Fire Ins. Co....118 8,000 Grand Tower Mining,
150 Fulton Nat. Bank ..141@145 &ec., Co. absolute bonds... 70
100 Mechanics’ Nat. Bank ...1501 | 12,000 Grand Tower Mining,
13 Peter Cooper Fire Ins. Co.16714 &e., Co., contingent inter-
55 Greenwich Ins. Co. 2962300 c¢st-bearing bonds..... e 20
100 Mechanics’ Nat. Bank...150 8,00u Grand Tower Mining,
140 Nat. Butchers’ &Drovers’ &e., Co., unsecured bonds. 10
Bank....ooon ... 1202121 4,000 Ohio & Miss. RR. 18t
100 Tmp. & Traders’ Nat. Bk.233 mort.6s,sterling,due 1898.1001a
100 New Jersey & N. Y. RR.. 93| 95,000 New Orleans Mobile
300 Citizens’ Gaslight Co. of & Texas RR. 8 per cent
Brooklyn...: ssss s ssess 50 income bonds.... ......... 105
Railroad and Miscellaneous Stocks.—The stock market
has been active and excited, with a heavy volume of transactions.
Seats at the New York Stock Exchange have advanced about as
much as anything else. In December $25,000 was the highest
price paid; yesterday we heard that 32,000 was bid, and what
may be offered tomorrow it is impossible to say. However
strong the real situation may be, based as it is on the railroad
earnings and general prosperity of business, it is evident that
the present temper of the market is not very healthy. It is
feverish; and the jumping about of Erlces 2to 5 per cent in a
few hours is far less satisfactory than a strong and steady
advance would be. We have commented above on the great
telegraph speculation, and have little to add here—the public-is
almost as much in doubt to-day about the future movement of
the stocks as they were when Western Union sold at 77¢. With
those who lost money heavily the feeling is not very cordial, and
they claim that the case is quite different from a fair and open
contest in the stock market. o
The sharpest movement to-day was in Canada Southern, which
advanced to 90 on large purchases, and the rumor of a lease to
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New York Central. Central Pacific is strong at 95)6@96. The
coal stoeks have been very strong, and Reading to-day sold at 70,
notwithstanding the complications in the company’s affairs, and
the doubt hanging over the bond scheme. The Northwest and
St. Paul stocks are selling at very high prices, and St. Paul
made a quick advance, touching 120% this afternoon. The

highest prices of the week, and year thus far, were made on

many stocks in the last hour to-day.
- The daily highest and lowest. prices have been as follows:

Saturday.| Monday. 'I‘u.adaf. Wednesd. | Thursday,| Friday,
Jan. 8. | Jan.10. | Jan.1l. | Jan. 12. | Jan.18. | Jan. 14.

Am.Dist.Tel.| 58 50 |59 59 |50 594 60 61 [683 71 | 62 67
Amer.Un.Tel.| 725§ 733§| 744 81 | 80 89 | 89l 94 [ 80 96 | 863 ¥1
CanadaBouth.| 73 ~ 74}§| 78 77% M Tl 5 06U 5 T64| 64 90
Cent.of N.J..| 87 88 g;% gg 367% 80 | 86l 8714 863¢ 88 | 863

Cent. Pacific..| 95  83% 073g| 951 001{| 08  0.36/40615 98¢

Ches. & Ohio..| 23} R3%¢! 234 2315| 23§ 235¢] 23 2318/ 23 28 | x§ 28
Do 1st prf. 81 |*833{ 84 | 33 83| 323 334 *321¢ 831¢(*32 83
Do 24 prf 2 *21 24 24| 25

| 257 25 | 24id 243| 2476 25 i 254 ' |*24
Chic. & Alton.|15814 1533|155 155 |1535¢ 15335152 1533|151 15234/*150 153
Chic.Bur.& Q.|180" 18F (179 160 (175 1763{|173%( 177 |178 1738 [176 176
Chic.M.&St.P.| 11136 1124/ 112'¢ 11456[1123¢ 1143¢(1187 1141¢/114 1193|1171 1207%¢
pref.|1235; 124 12434 1245912444 {'22#@ }%x 1241912414 127 {12816 126§

. .W.. i i 28%
Do ref. '14&‘ 141 |14 143 |141l4 142 |*140 143 |141 141 |14:3f 146
o . ?g 136%|137 137 (137 137 128 138 136" 137”
i 1

pref.| 96lg ;
Clev.C.C.&1.| 973§ 97%| 07 ¢
Col.Chic.&1.C.| 21 22| 211 2
Del.& H.Canal| 86  0:ig! 98Y{ 974 O 97 90 § 96L¢| 953 97
Del.Lack.&W. l*l)}%l‘l)gg 1%{ ltl)‘g% 1113 113 u%nz 112  118%|113 11

Denver& R.G. 901 Blig| < 9134 891 91 897 90
Han.&8t.Jo..| 30 blig| 51  523| 5256 53x| 501§ 53| dlig 523f| 5185 52
Do  pref.[108%¢ 103 (4108 110 |xi08 1073¢|1041¢ 1072611055 1L74 | 10554 10835
Hous.&Tex.C.| 72 72 ceee  ..es] T1Y{ T2 70 713 70 71
Illinois Cent..[126 1263|126 128 126 120636[1253f 12655/126 1 6%4|125 125i¢
Int.& Gt.Nor..|*52 ..., 58 60 | 60 60 | bose 57 | 568 57 [*57 5Olg
Lake Erie&W.| 4114 42 allg 4134] 40%¢ 4034 3 41 39l 40| 40 405
e Shore....[1314¢ 134 |133 18416113134 134 |13 18276113146 13256{132 13334
uisv.&Nush| 9216 9: | 923 93 | 911§ 9246 90 9134 90  9lig| 903 92

X
Manhattan....; 85 361§ 343 86! 85ig 87
Mar.&C.1st pf.| 9§ 10 9 9| 9 9
Do 2dprf.] .... coee| ceve voee] ceer ceaa| B 6
Met. Elevated|{108 109 |109 110 [1093£111 |102 109 |*105 109 [108%§ 108
Mich.Central .| 1234 1247412416 12)5¢(123 " 125 |12214 124 112256 124 |1223( 12474
Mobile& Ohio.] 21 21w| 211§ 211| 211§ 21ig'*21  213(| 215§ 22| 2133 22
Mo.Kans. & T.| 431§ 451¢| 443( 45ig| 4415 455¢| 485¢ 1434| 44l 4534 45 47
Mor.& Essex..[1223§ 1:3 122 12219/1213¢ 12214/121° 12134(121kg 122
Nash.Ch.&StL| 66 63| 67 8 638 683 65
N.Y.C. & H. R.[152 153 15234
N.Y.Elevated|135 1254|1254 125¢/12534 1255¢ 516 1%
N.Y.LE. &W.| 4 5U7g 82 gg&s 5034 515g| 501§ 5156 504 51i4| 50 5

Do ref. 9. 94 31
R.Y.Ont.gw. 81 815§| 3078 38134| 8054 817¢| 31  811g| 815; 8zig| 823¢ 833
Northern Pac.| 343£ 343¢| 8374 34 | 835%¢ 8334| 33% 33| 3234 833¢| 027 83¥
Ohlo Contrni| 5400 20%5| 9516 56| 95 253¢| 9158 95 | o4iy 94| 3k 2o
entral.. a & 1 2
OhlI())&Mlss..t. 87y 8u3¢| 83 ]
0 _ pre

354 36 | 35y 86l
seee  wess] 9 9
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Railroad Earnings.—The latest railroad earnings and the
totals from Jan. 1 to latest dates are given below. The state-
ment includes the gross earnings of all railroads from which
returns can be obtained. The columns under the heading
‘“Jan. 1 to latest date” furnish the gross earnings from Jan. }
to, and including, the period mentioned in the second eolumn.

~—Latest earnangs reported— ~Jan. 1 to latest date.—

Week or Mo. 880. 1879, 1880. 1879.
Ala.Gt. Southern.December... $61,669 $53,478 $643,921 $444,122
Albany & Susq. ..September. 158,980 105.362 1,055,122 786,312

Atch.Top.&B8.Fe.2 wks Dec. 420,470 307,693 8,113,655 6,069,652

Atl. & Char.Air-L.November. 100,772 84,371 843,795 680,482
Atl. & Gt.West....October ... 497,232 477,776  ........”  <.... —
Atl. Miss. & Ohie.November. 209,046 179,972 1,882,448 1,546,287
Bost.& N.Y.Air-L.November. 22,390 22,220  ........ ... Siommer
Cairo & 8t. Louis.3d wk Dec. 10,661 8,190 406,133 260,903

Central Pacitic...Decemnbper..1,853,000 1,335,870 20,410,424 17,153,161
Ches. & Ohlo..... December.. 218,009 179.161 2,674,308 1,936,539
Chic. Burl. & Q.. .November.1,510,4~6 1,327,680 16,015,078 13,341,548
Chic.&G.Tr'k. Wk.end.Dec.23 29,050 623 e eeeeeae.
Chic. & East. Il..4thwk Dec 27,323 17,316 1,299,011 873,458
Chie. & Northw..December..1,490,322 1,325,895 19,423,684 16,098,373

Chie. & W. Mich..3d wk Nov. 16,407 15,349 737,759 578,173
Cin. Ham. & Day.November. 232,875 205,601  ........  ...... 5%
Cin. Ind.St. L.& C.December.. 191,231 189.251  ........  .cceceee
Cincinnati South.October ... 186,675 64 STT = uuiw sids  sessswes
Clev. Mt.V. & Del.3d wk Dec. 8,088 7,595 410,549 376,422
Del.& H.Can.. Pa.Div.. Sept. 117,136 112,762 853,982 890,292
Denv.8.P’k& Pac.Deeember.. 78,357 136,064 1,7€8.756 902,745
Des M.& F.Dodge.3d wk Dec. 9,015 5,976 312.750 217,506
Det. Lans. & No..4thwk Nov 85,073 27,122 1,090,315 997,507
Eastern .......... November. 239,554 216,767  ......c.  ccee eee

East Tenn.V.& G.December.. 116,380 118,30 1,278,879 1,077,223

Flint & Pere Mar.4thwk Dec 48,447 38,295 1,597,445 1,148,024
Gal.Har.& San A.4thwk Nov 32,984 31964  ..i.ieh ceeceaan
Georgia ... ...... December.. 151,414 150,174  ........  ceccecees
Hannibal& 8t. Jo.4thwk Dec 83,527 83,013 2.535.965 1,997,305

Ilinois Cen. (Ill.).December.. 512,362

521,270 6,298.315 5,711,280
Do . (Iowa).December.. 142,929’

134,795 1.679,171 1,523,181

Indiana Bl. & W..4thwk Dec 23,920 31,172 1,2:3,079 1,160,743
Ind. Dec. & Sp...December.. 37,478  ....c...  ciiiicie eeseees
lowa Central..... November. 96,395 80,408  ........ cceeieen
K.C.Ft.8.& Gulf.3d wk Nov. 26,973 19,676 1.023,309 768,815
Kans.C.Law.& 80.2d wk Nov. 18,011 10.761 642,138 422,991
Lake Erie & West.4thwk De¢c 31,993 29,064 1,308,725 695,259
Marq. H. & Oni'n.November. 34,202 29,183 781.566 538,569
Minn. & St. Louis.3d wk Dec. 16,813 13,958 800,317 453,976

Missouri Pacific..October ... 546.027
Mobile & Ohio....December.. 288,021 316,626 2,269,865 2,127,487
Nashv.Ch.&8t.L.November. 182,087 174.245 1,873,452 1,615,225
N. Y. & Canada ..September. 56,959 47,394 485,069 .
N.Y.Cent.& Hud November.3,047,541 2.801,835 30,772,015 26,521,216
N.Y. L. Erie & W.October ...1,899,910 1,713,697 15.9+5,240 13,595,040

434,266 4,374,036 3,186,803

3815 62i¢| 62 65l

A 05 109 106 106 08 106

Pacific Mail...| bUlg 50%4| 5046 53'4] Slig 5374| 501 £234| 5076 51| 514 52

ama 22! core oeeei B0 220 2%

Phll.&Reagig 56 57 |57 60 | 57 60 °
L.A.&T.

N.Y. & N. Engl’d.December..
Northern Central. November.
Ogd. & L.. Champ.3d wk Nov.
Pad.& Elizabetht.3d wk Dec.
Pad. & Memphis .2d wk Dec.

197,769
459,054

11,656

9,633
5,132

178,280
377,316
8.634
9,2 8

2:395,963
4,556,077
393,383
207,139

3,693,319
331,451
154,847

Pennsylvania ....November.3.574,913 3,131,997 37,712,210 31,166,351

Peoria Dec. & Ev.December..

37,159

16,259

Bt ] 42 48 |42 42| .... ....| ... ... 41 41 | 42 44
3 Do gref. 117  119'%|119%¢ 120 11914 1193£[1177¢ 120 [1191¢ 122 |12334 124
ik Bt.L.I.M.& So.| 53 543¢| 5414 5474| 5114 55 | 54 54%| 533 54| 55 The
uf 8t.L.& 8.Fran.| 451 453{| 46,6 49%4| 50 51 | 4914 50 | 49" 5014| 48} 481¢
De ref.| 83ig 65 | 651§ 70Y4| 69 71 | 707 70ig| 701§ 7T0sg 03;2 681§
Do 1stprf.| 99 99£/100° 100 [100 101 |100%§ 100%¢(100% 101" [*16) 101
Tex.& Pacific.| 42 44 | 43 44 | 43  431§| 42 42| 43 43 | 43 44 -
Union Pacitic.|1113¢ 11314113 1:43¢/1123¢ 114 [1115¢ 113 |112%¢ 1181¢ 11574 1183
Wab.S8t.L.&P.| 44} 48 | 4 4634 46 47 | 431§ 46 473 473§ 48

- Chicago & Alton.....

45
Do _ pref. 88| 884 87ig| 88 90 | 88 90}2 8514 89x| 883§ 89
West. Un.Tel.| 903 94 9:2 u8ks| 98 103 [102 107 109":211454 10778 111;52

® These are the prices bid and asked: no xale was made at the Beard.
t Sales were also made ex-div, at 1053{@106¢.
4 Sales were also m tde ex-div. at 951@953(

Total sales of leading stocks for the week endin Thursday,
and the range in prices for the year 1880 and from %an. 1, 1881,
to date, were as follows:

Sales of | Range since Jan. 1,1881. | Fange Jor
Shares. |  Lowest. Highest. | Low.|High.
Canada Southern....| 33,820 | 691g Jan. 90 Jan. 14| 40 813

Centralof N. J.. .... 118,173 | 821 Jan.
2,265 [150 Jan.
Chie. Burl. & Suincy 6,449 {175 Jan. 1

Chic. Mil. & &t. P....| 128.375 |10914 Jan.

8914 Jan. 10| 45 9014
156 Jan. 5| 9931591
1821 Jan. 7{113 [1831
1207g Jan. 14| 6612{1143¢

Do do pref. 3,972 |122 Jan. 127 Jan. 13| 99 {1241
Chic. & Northw......
Do do pref. 1,515 {140 Jan. 14612 .4an. 14(104 |1461g

Chiec. Rock I. & Pac...

4
4
4
1
2
62,020 {12314 Jan. ngOMJan. 14| 871g/130
2,800 13524 Jan. 113831 Jan. 3[{10012/204
4
4

Chic. 8t. P.M. & O..| 13,220| 45 Jan. 48 Jan. 3f......|......
Do ref.| - S,143| 95 Jan. 98 Jan.-1llisseeslecsses
Col. Chic.& Ind.Cent.| 35.455| 193 Jan. 223 Jan. 8] 91| 2518
Del. & Hudson Cana!| 70,068 | 89% Jan. 4| 97% Jan. 14| 60 923
Del. Lack. & Western| 121,550 [107 Jan. 4{1143gJan. 14| 6815/110
Hannibal & 8t. Je...| 117,207 | 4433 Jan. 4| 53% Jan. 11| 227 -507g
Do do pref.| 38,252 (100 Jan. 4|110 Jan. 10| 6319|105
Illinois Central...... - 4,550(124 Jan. 4{127% Jan. 3| 991912734
Lake Erie & Western 7,730 | 381 Jan. 4| 43 Jan. 3| 2014| .423%
Lake 8hore .......... 122,835 {1275 Jan. 4|134% Jan. 3| 95 [139%
Louisville & Nashv..| 22,175 | 87 Jan. 4| 944 Jan. 6| 77 (174
Manhattan .......... 19,450 | 32w Jan. 4| 37 Jan. 1i} 21 5719
Michigan Central....| 28,620/120 Jan. 4{126¢ Jan. 3| 75 [1301g
Missouri Kan. & Tex.| 50,850 | 40 Jan. 3| 47 Jan. 14| 281g| 491
N.Y.Cent.& Hud.Riv| 44,754 ({1473 Jan. 4|1553 Jan. 3|122 {15533
N.Y.Lake E. & West.| 352,102 | 473gJan. 4| 515 Jan. 11| 30 | 511g
Do - do pref.| 36,320| 88 Jan. 4! 95 Jan. 10| 47 93
Northern Pacitic ....| 4,655| 323t Jan. 13| 3433 Jan. 3| 20 | 36
Do  pref. 10,135) 65 Jan. 14| 67%g Jan. 3| 393s| 671
Ohio & Mississippi ..| 86,23C | 361 Jan. 4] 411gJan. 14 23 4419
Pacific Mail ......... 89,960 ! 453 Jan. 4| 537gJan. 11| 271 62
Phila. & Reading....| 74,200| 513 Jan. 3| 70 Jan. 14| 13| 723
8t.L.Iron Mt.&Bouth.| 17,360 | 521gJan. 4| 571gJan. 14| 3413 66
8t. L.& 8an Francisco 8,555 | 441g9Jan. 3| 51 Jan. 11} 25| 48
Do pref.| 14,285| 61 Jan. 4| 71 Jan. 11} 33 65
Do 1st pref. 3,095| 97 Jan. 4{101 Jan. 11| 60 |100
Union Pacific...... .1 230,118 [107g Jan. 3{118% Jan. 14| 80 [113%
Wab. 8t. L. & Pacific| 72,590 | 425g Jan. 4| 48 Jan. 14| 261g} 48 »
Do ~do pref.| 117,609 | 8273 Jan. 4| 901gJan. 12| 5134 8839
Weatern Union Tel..| 520,152 | 80%¢ Jan. 3|1141¢ Jan. 13! 773116

Coins.—The following are quotations in gold for various eoins:

Sovereigna........ $4 83 @$4 85 | 8ilver 48 anud 1gs. — 99%@ par.
Napoleons........ 382 @ 386 Five francs..... .—92 @— 94
X X Reichmarks. 4 72 @ 4 76 | Mexican dollars.. — 8619@ — 871
X Gu'llders ..... .. 396 @ 4 00 Do uncommerc’l. — 843 — 86
gume h Doubloons.15 60 @15 80 English gilver.... 4 70 @ 4 80

x. Douovloons..15 50 @15 60 Prus. gilv. thalers. — 67 @ — 69

l!?ig: sgi‘l’lv(tlal;):ars .. 1103 al‘l 11 g S ul'lade goﬁars— gg},(@ — 995
T8.... Arad rem, { T, 8. silverdollars — 8@ par.

Dimes & 1g dimes, — 9942 gar. P

zed#pr FRASER

/frasdr.stlouisfed.org/

Philadel. & Erie..November. 324,966 = 273,168 3,445,815 2,787,752
Phila. & Reading.October ...1,746,299 1,542,911 14,839,670 12,377,394

Pitts. Titusv. & B.October ... 54,200 38,930 482,659 386,154
Porte.Gt F.&Con.November. 26,133 23.802: ceospesss | cecevess
Rensselaer & Sar.September. 196,561 181,574 1,415,572 1,132,097
8t.Pau) & Duluth.November. 47,620 ........ 550,407  ....... .
S8outh. Pac. of Cal.November 396,000 ........ 4,515,000 —
Texas & Pacifio ..1st wk Novy 81,519 77.707 s e EEE
Iol.Peoria & War.1st wk Oct. 33,119 34,140 1.060,518 926.905

Union Pacific ....December..1,869,853 1,659,156 25,494.106 20,609,615

Wisccnein €ent...1st wkDec. 28,718 17,729 . 1,064,046 762,500
1881. 1880. 1€81. 1880.
Bur.C.Rap.&No..1st wk Jan. $36,242 $31,849 $36,212 - $31,849
Chicago & Alton .1st wkJan. 104,193 104,143 104,193 104,143
Chie Mil. & 8t. P.1stwkJan. 241,000 1¢1,052 241,000 161,052
Chic.8t.P.Min& O.1st wk Jan. 28,100 20.295 28,100 20,295
Cin. & Springf. .. st wkJan. 16,832 16,576 16,332 16,676
Clev.Col.Cin. & 1.1st wkJan. 65,812 = 65,750 65.812 65,760
Denver & Rio Gr 1st wk Jan. 69,318 26,819 69.318 26,819
Dubuque&B8.City.1st wkJan. 17,159 14,471 17,159 14.471 .
Grand Trunk. Wk.end.Jan. 8 189,217 174.542 189,217 174,542
Gr’'t Western.Wk.end.Jan. 7 86,770 99,874 86.770 99,874
Houst. & Texas C.1st wk Jan. 75,553 59,730 75,553 59,730
Int. & Gt. North..lstwk Jan. 44.362 28.651 44,362 . 28,651
Louisv. & Nashv.1lst wkJan. 160.000 131,500 160.000 131,508
Memp. & Charl...1st wk Jan. - 26,921 30,738 26,921 30,730
Mo. Kan.& Texas.lstwkJan. 70,695 66,433 70,695 66,433
Northern Pacific .1st wk Jan. 22,512 18.378 22,512 18.378
8c.L.Alt.&T.H. ..1stwkJan. 16,353 20,411 16,353 20,411
Do  (brchs).lstwkJan. 14,710 10,969 14.710 10,969
8t.L.Iron Mt.& S.1st wkJan. 135,300 127,806 135.300 127,806
8t.L. & San Fran.1stwk Jan. 46,900 33.500 46,900 33,500
25 P.Minn.& Man.1st wkJan. 58,500 41.500 58,700 41,500
8t. Paul &8.Zity..1st wkJan. 28,529 19.966 28,529 19,966
Scieto Valley..... 1stwkJan. 4,538 49!5 4,538 4,915
Wal.St. L. & Pac.1st wkJan. 183,133 182,160 183.133 182,160

Exchange.—Sterling bills are firm, and to-day there was &
fair demand at steady rates. The bankers and others who op-
se the change in method of quoting sterling have joined in a
ggclaration that they will continue to deal on the old method.

The actual rates for bankers’ sterling bills to-day were 98 11-16-

@98 13-16 for sixty days and 99'4@99% for demand. - Cable
transfers are about 99%. Prime commercial bills, according to
the old method, are 4 78%4@4 79%4.

U. S. Sub-Treasury.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week:

- Balances.
R‘_ eeipts. Payments. Coin. Curreney.
16%56 81 1 459‘706 29| 69 08%s 977 61 3 769%64 09
Jaﬂ. 8. .o 8 [ ' L) . . e ’ w
“ 10... 988,756 76| 1,654,333 66| 68,689.960 73| 3.500,404 0T

« 11..7] 1,032,947 77| 999,843 02| 8,608,178 11| 3,615,291 14

« 12.7| 7'669,746 46| 1,145,126 22| 68,072.853 11| 3,675,230 82
w 130| 741524 54| 936,203 15| 67,821,295 28| 3,732,115 04
« 14| 962195 08| . 641,387 91| 68,017,851 39| 3,856,366 10
Total......] 5,212,127 85| 6,836,600 25....ccueeemreenifeene ceeaane 3@
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THE CHRONICLE.

[VoL. XXXII,

QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.

U. 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be.

STATE BONDS,

SECURITIES.

Alabama—Class A,2t0 5.
. Class A, 2t0 5, small......
Class B, 53 .. cciviniinnnnnne
Class C. 210D .us wune swsse

Arkansas—8s, funded......
7s. L. Rock & Ft.Scott iss.
4s, Memi) & L. Rnck RR.
s, L.R . & N.O. RR.
78, Miss. O. & R.RR. RR..
78, Arkansas Cencral RR.

Connecucut.—es ..............

'7s. endorsed. ... . ....c..een

b I 00} [ D
Louisiana—7s, consolidated
Michlmm —Gs. 1883 .....000n

78,1880, ... .ciiiiiiiaannns

o
8

SECURITIES.

~F=}

-
h

Missouri—8s, due 1832 or '83

g
&

bk bk i d ok DD W
st T o e

o do
.'INew York—8sg, gold, reg., 87

68, due 1836 .....cc0ieenienn
B3, due 1837 ...vivviiinennen
Bs,due 1838 . ... .iieinan
68, due 1380 or '90.........
Aqvlum or Univ., due "92.
Funding, 11-4‘)4—93 ..........
Hannibal & St. Jo., HNS
do 1387

63, gold, C(\n{ : 1887 .
63, loan, 1883... ..
63, do 18¢1..
6s, do 18¢2....
63, do 1893.. . .....
North (‘.u‘olmu—{s ol
6s, old, A.& O..

SECURITIES.

[N Carolina.—Continued.. .

No. Car. RR.,J. & J.......
do L. 0 .

do” coup.off,J.&J.
do  coup. off, A.& O.
Fundingact, 1866.........
do 1868.
New bonds, J &J
A& O

Chmham RR..

Special tax, c]ass 1.

do class 2.

do class 8........
Consol. 48,1910............
Small...oiiiiiiiiiiinienens
Ohio—68s, I831......covvnvnnnn
68, 1880: ;.55 sosusmessamvees

SECURITIES.
Rhode Island—8s,coup.’93-9 ;

.'{South Carolina—

63, Act Mar. 23, 1869.
Non-fundable..... .. } :
Tennessee—48s, old..........

68, NOW i usisas sswans .
63, new series...
Virgina—6s, old.
63, new, 1866...
63, new, 1867......
63, consol. bonds .

3¢ | 6s, ex matured coupon..
..eo!| 68, consol., 2d series.......
..l 68, Aeferred. oueuuenenn i ns

i1D. of Columbia—3 658, 1924,
Registered..... ...c.ceensen
Funding 5s, 1899 ..........

RAILROAD AND MISCELLANEOUS STOCKS AND BONDS.

do registered .......

Railroad Stoeks.

(Actioe ¢ nreriouslg qnoted.)
Albany & Susquehanna .
Atchison To {) & Santa Fe.
Boston & N. Y. Air L., pref.
Burl. Cedar Rapids & No
Cedar Falls & Minnesota
Central Iowa..... ......
do 1st pref.
do 2d pref.. s
Chicag) & Alton, pref ......
Cin. Ind. St. L. & Chic......
Clev. & Pittsburg, ;{u
Dubuque & Sioux City......
Frankfort & Kokomo .......
Harlem.. ... cceescesccccescres

Ind Bloom. & Western..... $

Keokuk & Des Moines......
do do pref.
Long Island..........
Louisv. N Alb & Chlcago.
Manhattan Beach Co.......
Memphis & Charleston.....
N. Y. New Haven & Hartf.
N. Y. Ontario & West.,pref.
Peoria Decatur & Evansv..
Pitts Ft. Ww. & Chic., gumi
spec’
Pitts. ’I‘ltusville& Bufialo..
Rensselaer & Saratoga .....
Rome Watertown & Ogd..
Bt. Paul & Dulut.h .........
do pref.
st. Pa.ul Minn. & Man .....
Terre Haute & lndlanapohs
United N. J. RR. & Canal

Miscellaneous St’ks.

AQams Express....ccceeeenes
American ExXpress..ceeecee-
United States: Express.
Wells, Fargo & CO.......cune
American Coal.......ccceeeen
Atlantic & Pacific Telegr
Boston Water Power.. .
Canton Co., Baltimore.
Caribou Consol. Mining.....
Central Arizona Mining..-.
Central N. J.Land lmp.....
Climax Mi lnF eaaGas
Colorado Coal & Iron.......
Consolidation Coal] of Ad..
Cumberland Coal & Iron..
Cumberl’d & Elk Lick Coal.
Deadwood Mining..........
Excelsior Mining............
Homestake Mining .........
Je ome Park Imp. Co.......
LaPlata Mining.... .......
Leatggme MIning...ecscenses
Lit Pittsburg \Iimng
Mu‘ipos& L’d & Mining Co..
do pref.
Marylsnd Coal..cocoes ceeenen
Montauk Gas Coal.. Ve
New Central Coal...........
N.Y.&StraitsvilleCoal&Iron
N.Y. & Texas Land, limited
Ontario Silver Miningz......
. Oregon Railwa g & Nav. Co
Pennsylvania
Pullman Palace, Ca %
Quic(llxsilver ........ ¥

]
3ilver Cliff Mining..........
Standara Cons.Gold Mining
Stormont Silver Mining....
Sutro Tunnel........cccov.e.

Railroad Bonds.

.« Stock Exchange Prices.
Bait. & 0.—1st 63,Prk.b.1019
Bost. H. & Erie—lst, M......

1st mort., gUAr.............

Bur. Ced.R. Nort,h .—1st,58

Minn.& St. L., 1st, 78, guar
Iowa City & West’n.1st 78
C.Rap. Ia. Falls & N 1st 63
Central fowa, 1st m. :s. 1899
Chesap.& O.—Pur.m’y fund
88, gold series B, int. def.
88, currency, int. ‘deferred
Chicago & A ton—1st mort.
Income......... vereseaanaas

Joliet & Chicago, 1st m.

Lotis’a & Mo., Ist m., uar
do d 7s, 1800.

8t. L. Jack. & Chic., 1st m.
Miss.Riv.Bridge, lst s.f,6s
Chic. Bur. & Q.—8 p.c. .lstm
Consol. mort., 78.,.cecuevee
Bs, sinking fund...........
Chic. Rk. 1.& P.—6s, cp.,1917
8s, 1917, reglstered ........
Keok.& es M., 1st, g.,-5s8.%
Central of N. J —1st m. . 90,
18t consolidated...........
. do assented.
Convertible......coocvunenn
do assented......
Adjustment 1908, <. co0s00

Leh igh &W. 'B.,con.,g'd..
assent’d

-Am, Dock&lmpr bonds.
do assented
Chic.Mil.& St.P.—1st.8s.P.D
2d mort., 7 3-10, P.D., 1598

) Chiec. & Northw. —aink £'d.

Ch.Mil.& St.P. —Continued.|
1st m., 7s. ¥ g’1d,R.D. 1903
1st m., La C. I)lv 1803..
st m., I. & M, 1907, ......
1stm., 1. & D., 1808, cc0eess
tst m.. C. & M., 1808......
Con. sinking fund, 1905...
2d mortga o, 1884.
1st m., 78, L.& D. Ext. 1908
S.-west div., 1st 68, 1 1909.
1st 5s, LaC. & Dav., 1919.
1st S0. Minn. div. és. 1910
Ist m., H. & D.. 78, 1910..
Chic. & Pac. div.,0s, 1910..

Int. bonds..

Consol. DONAS . «eonrererenne
Extension bonds..........
1st MOrtZage ..ovoeee conees
Coupon gold bonds........
Registered gold bonds..
Sinking fund.........c.c...00
do registered..

Iowa Midland, 1st m., 88..

Galena & Chicago. exten

Peninsula, 1st m.,conv.

Chic. & Mil.,,18t.....ccc0uee

Winona & St. P., 1st m. ..
d 2d m

0
C. C. C. & Ind’s—1st, 7s, 8. f.
Consol. mortgage..........

C. StL&N Ug'l‘en lien 78

1St CON. TBuvieereaeonascnnen

s C.S¢. P. Minn.& 0’aCons.6s,

Ch.St.P.& Min.,1st 61,1018
N.Wise.. 1st M. ,Bs ., 1930..
St. P.& Sioux C.1st 6s. 1916

(| Del. Lack. & W.— 2d mort.|,

{is convernbleuo_7
ortgege 7s
guwz & N.Y., lst. s
orns & Essex. 1stm.....
2d mort..

do bonds, 1900)%

do construct n
do s of 1871.
do 1st con.,g’d..
Del.& ¥Iud.Canal—1st m.,’84

1st mortgage, 1891.........
do ettended N

do Coup., 78,94
Reg. 18, '94.

1st Pa div.,coup., 78,1017

do reg., s, 1917 .

Albany & Susqueh., 1st m.
2d mort

do 1st con., guar

Rens.& Saratogu, 1st. .coup

1st. reg.

.Denv.& R. Gmnd&—lsn 1900

do 1st cons. 78,1910

3:!'Den. S. P. & Pac. 1st 78,1805
‘, 'Erle—lst mort., extended..

2d mortg., ext’n 58, 1919. .
3d mortgage, :s. 1883... ..
4th mort. Ext., 5s, 1920..
oth mortgage. %s. 1888....
1st cons, gold 7 :s. 1920......
Long Dock bonds .........
Buff. N.Y.& E, lstm 1916
N.Y.L.E.XW., n2dcon .65
do 1st,con., f cp., 8
do 2d,con. f cp.,08.0s

..| Gal. Har'g &'S.Anto. 1st 8s,

1st Ta Grange Ex .0s, 1910
2d mortgage, 8. 1805. 1

Pl Han. & St. Jos.—8s, conv...

'Hous.& Tex. C.—1st, m.1. 75
1st mort., West. Div., 7s .
1st mort., Waco & N., 78.
24 C., Main line, 88....0.0e
2d Waco & N., 85 .........
Inc. and ind’ y. [ R

! 111.Cent.—Dub.&Sioux C. 1st

Dub. & Sioux C., 2d div.
CedarF. & \iinn 1st m

-+«/{Ind. Bl’m&,w —]et pref. s

1st mort., m, 1000..........
2d mort., 1909. ............0

;! |Ind’s Decutur & Sf’d 1st 7s
itimt. & Gt NOI’th

t Gs.gld
L. Shore—M.S. & N.1.,8.£.,78
Cleve. & 1'0l., sink. 'fund..

do new bonds
Cleve. P’ville & Ash., 78
Buffalo & Erie, new bds
Buffalo & State Line, 78.
Kal’zoo & W. Puzeon. 1st.
Det.Mon. &'1‘ 1st, 78.’ 1906
Lake Shore Div. bonds..
do cons. coup. 1st
do  cons.reg., ist..
do cons. coup.. 2d.
do cons. reg.. 2q

Louisv. &Vash —Cons m., s

2d mort., s, gold
‘Cecilian Branch, 7sg..... .
N.O. & Mob. mes 30
E.H. & Nash 1st 6s, 1919
Gen mort . 6 1930.....
Nashv. & Decatur. 1st, 7s.

L. Erie & West.—1st 63,1919

dn Sand'y Div.,63,1019
f. Bl.& Mun.—1st 65 1919

i La
1084 ,Manhattan Beach Co. 7, "9

N.Y. & Man. Beach 18t 78,’07
| Marietta & Cin.—1st mart. .
1st mort., sterling.........

.I|Metropolit’'n Elev—1st,1908|

Metropol. Elev.—2d (Ss 1899
Mlch Cent.—Cons., 78, 1902
1st mort., 88, 1882, 8. f.....
Equi ment bonds .........
Mo K & T.—Cons.ass.. 1904-6
2d mortgage, inc., 1011..
H. & Cent. Mo., lst 1860.
'1Mobile & Ohio—New m 65
Nash. Chat. & St. L.—1st s
N. Y. Central—86s, 1883......
88, 1887 cous veis e
68, real estate..
6s, subscri Llon
N.Y.C. &Hud., 1st m., cp
18t m., sreg

do
2' . Huds. R.,78,2d ., 8.f.,

Canada South lst.. int. g.
Harlem, 1st m., 18. coup..
do Ist m., «s. reg. .

N. Y. glevated—1st, 78, 1906
N.Y.Pa.&O.,prior lien 8s,'95
Nevada Central—1st m. 6s.
Ohio & Miss.—Consol. 8. £’d
Consolidated....... «......
2d consolidated...... .....

1st m., Springfield div .

Ohio Cent., 1st m., 8s, 1920,
do ist Ter’l Tr. ,68,1920
reoria Dec. & E'ville, 1st 68
Evansv. div.,1st 6s, 1920..
Pacitic Ruilroads—

Central Pacific—Gold bds
San Joaquin Branch
Cal. & Oregon, 1st..
State Aid bonds..... b
Land grant bonds.......
Western Pacific bonds..

South Pac.of Cal.—1st m.

Union Pacitic—1st mort..
Land grants, 78..........
Sinking fund ............
Registered. 88 ...........
Collateral Trust, 6s.....

Kansas Pac.—~
18t 68, 1895, cccivaassosven
1st 63, 1896,..............
Denver Div., 8s,a88d,'99

* 1st cons. 63, 1919........

Mo. Pac.1st cons. 63,1920.

Pacific KR. of Mo.—ist m.
2d mortgage. ..... «..ese

St.L. & S.F.,2d 6s.class A.

do 8-8s, class C.
do 8-6s. class B.
do 1st6s, Peirce, C&O
do Equipm’t 7s, 95
South Pac. cf 10.—1st .

Texas & Pac.—1st, 6s, 19035.

Consol. 68, 1903.......cc...
Income and land gr't. reg.
1st Rio Gr, Dlv., 63, 1930.
Pennsylvuniu RR—
Pitts.Ft.W.& Chic., lst m.
do do 2d m

3d m.. .

Cleve & Pltts consol., s.f.

4th mort. .

Col. Chic & 1. C.,1stcon..
do "2d con...

do 1st Tr't Co.ctfs.ass.

do 2 do ass.

do snppl
St. L Va &T H., lstz 8,97
do '2d 7s, 1898
do 2d gtd. '?s. 98

...!/|Rome Wat. & Og.—Con. 1st.
.{|St.T..& Iron Mount’n—1st m

2d MOTtEAZC. cev vevennannns
Arkansas Br., 1st mort .

Cairo & Fulton 1st mort.
Cairo Ark. & T., 1st mort.

-!lst. L. Alton & T.'H.—1st m.|
2d mortgage, pref......... :

do ncome......
Belleville & So. Ill., 1st m.

. St. P. M. & Manit a.—lst 8.

2d mort., 6s, 1909.........

Wab.St.L. &P zen.. .681920..

do Chic.div.,5s,1910..
do T.P.&W.,1st7s, 1917
do Hav. Div 63, 1910.

JWwab. RR.—Mortg. 45 ot "79.

T.&Wab., 1st ext ! I

.1l 1st St. L. div.7s ,ex mat.cp.

2d mortgage ext ex coup
Equipmen bonds. s, 1883
Consol. conv., 78....c......
Gt. Western ist, m., ex cp
do 2d m. 45,'93 ex cp

C{ & Tol., 1st, 7s, 90 ex cp.
L& So. fa. 1st m.Ts,ex ¢cp
Hannibal & Nuples, st 7 is
St.L. K.C.& N.R.E.& R.,78
Omaha Div., 1st mort., s
Clarinda b., ﬁs 1919 .......

St.Chas. B’dge lst, s, 1908

North Missouri. 1st m. W8
West. Un. Tel.—1900, coup.
1900, registered............
bpring V’yW.Works—1st 6s

:|Oregon R. & Nav —1st, 6s..

INCOME BONDS.

‘|Central of N.J.—1908......
+|Chic.St.L.&N.0.—2d m. 1907
:|Col.Chic.&Ind.C.,inc.78,1880
.'{Cent. Iowa coup. ‘debt certs.
. C.St.P.& M's L. Gr.,In.8s,’98

Chnic.& kast’n Ill., inc. 190:

lOB-}"I 2
xw % 33 pref. ddebent.ures .

:101% | Gin. & Spr.—1st
-1109% | 15t m.,g’d L. 8. & M. 8., 7s.

b 6
| 99%g!

oy
. . -

Le o o b=o .
R N
—————

Ind’s Bl. & W’n—lnc., 1914..
Ind's Dec. & Sp’d, 2d Inc...

L. & Gt. Northern—=2d Inc
|{Leh. & Wilkes B.Coal—1888
Lake Erie & W’'n—Inc.78,'9¢

1123¢/)  do_ Sand’y Div..inc.1920
i8%. | Laf. BLL& Mun.—Inc. 7.1899

Mobile& O.—1st pref. deben

4th do
N.Y.LakeE.&W.Inc. 6s.1977
N.Y.Pa.&0.,1st inc. ac, 5-m

.[IN.O.Mob.&T'ex.deb.sc.,1930

{()hlo Central—inc., 1920

{133 Peoria Dec & E’vll‘e—lncs'.

Evansv, div. Inc. 1920 .
SI:.L.'I.M.&S.—lst 7s.prf.int..
2d int., 68, accum’lative..

Miscellaneous List.
(Brokers’ Quotations.)

1183 RAILROADS.

Chiec.& Can.So.—1st m.,g.,78
Chie. & E. I11.—S. F.c’y 1907

.”6% Chic.& Southwest.—7s, guar

Cin. Lafayette & Ch —1stm
C.C.C.&1.,78

Erie & Plttsburg—-lst m.,78

Midyg Con. mortgage, 78...... ..

78, equipment....... o0 ..
Evansyv. Crawfordsy. ~78.
Flint & Pere M.—8s,1’d gr't

Consolidated 8s....... A

Prefcrred 17010 SR

1 i

2 21l SLOCK covssnensiooscocnssos

‘035'-'i (,alv Hous & H. 78, gld, 71

131514 G{ rzdR Sl;cllnd —lsttas J.g.gu
3| 1st,7s.1d.gr no guar...

22%‘ 1st, ex.

| DR (- DA
Indlanapohs &St L.—1st,7s
110434 |7 23 MOTtEAZE. .. +veveeenens

Kansas & Nebmska—-lst m.
2d MOTtecceieccracecccecions
Long lsland—lst mortgage

414 2d mortgage.
341 \‘deland of N J.——]st. new.
11034 Inc%me, AR s s

‘Bn

............

St. Joseph & Pacitic—1st m.

2d MOrtZage. ... covvnnnas

**{|St. Jo. & Western stock..

South Side (L. 1.)—1s8t mort.
Union & Logansport—7s..

Southern Securities.
(Brokers® Quotations.)
STATES.

- So.Carolina—Con., 6s (zood)

Brown CONS ...eee ceesvsaee

" | mexas—6s, 1892.." ). M &S

IS go]d 1892- 1910 J. &J
78, gold, 1904........ J &J
Vlrzinia—New 10-408........

<+ 110834 " Past-due Coupons.—
Saaat (| Tennesssee State coupone.
So. Carolina consol., valid..

Virginia coupons ...........
do consol. coupons...

RAILROADS.

141l Ala.&Chat.—Rec’rs ctfs,var

Atlantic & Gulf—Consol..
C(ént Georma—Cons. m., s
Charl’ te Col.& A.—Cons., 7s
2d mortgage, 78...ccevvnee.
StOCK. e eeee cocraee sarsons
East Tenn. & Georgia—8s..

109%: E Tenn.& Va.—6s,end. Tenn

E. Tenn. Va. & Ga.—1st, 7s.

99% StOCK. s eenreeneesaennanns -

; Georgm RR.—7T8

......................

ceen| weeed Sto
‘e 110 {|Greerviile & Col.—7s, 1st m.

8, QUAL.ccooesssoccsesoos

.. 1128 | Macon & Aug.—2d, endors
UU}& Mem phis& Cha’ ston—lst 8

(8cieeecncsacas « esene
Sto .............
\iisslssippi Cent.— ‘st, m.
2d mort., 88........5. .

T...lIMmiss. & Tenn.—1st m., S 8s, A

1st mortgage, 8s, B.....

“oIN. 0. & Jacks.—1st m., 8s..

Certificate, 2d mort., 8s..

....|Norfolk & Petersb.—lst, 8s.

1st mortgage. cs ...........
2d morcga.ge. ............
Northeast —lst m., 8a.

;129% 2d mortgage, 8s..... .....

||Rich.& Dan. st 5 .,cnsol 63

..1110Y% Southw Ga.—Conv 78, 86

......................

Sto

S. Carolina RR.- 9st m., s,
Stock. assessmt. paid..
73, 1902, non-enjo sed

734 | Non-mortg. bonds '.....::.
'138% West Ala.—1st mor*., 88....|

2d mort., 83, FNAC. ceee oo
Western N. C.—1st m., 78,..

* Prices nominal. + Andaccrued interest.

FRASER
r.stlouisfed.org/

:+ No price to-day; these are lutest guotations ade this week.

§ No qaotation to-day; latest sile this week

e
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B Bank Stock List. Insurance Stock List.
[Q‘ 2 COMPANTES. CAPITAL. Sn]rplus DIVIDENDS. PRrICE, [Quetations by K. 8. BaAILRY, Broker,7 Pine Street.}
< at latest .

i Mark’d thus (*)] & dates. § . . . Net
are not ‘I.ug.)..: Amount Period {1878, |1870.) Last Pald. Wl A8k CAPITAL. Surp]ug' DIVIDENDS. PrIOE.

3 i e —_—|—- ——-— (== | CoMPANIES. | ————| Juy 1 )

i . rar.|A 1880.* 1878. 3 . .
Americat...... 100{3,000,000:,619.600{). & J.| 8 THg1Jan., 31, Blgiigo | .., | i 1897 | LB, 1570,] Last Pal‘f'_ B_".!_ éi‘::
Am. Exchange. %88 5, ‘08% l-?gﬁ.g'}ﬂo “glj 8 18 :"T;J- ,g‘l’ g% 120 {128 _— ‘

% Bowery ........ 0| 250, ,600(. -l 11 o Ol merican.....+| 50 500,510{15 |14 ; | Jan., '81. 5 [150 [17¢
"4 Broadway...... 25/1,000,00011,180 800 1. & J.| 18 13 'J“‘“-v ,g{- ,'35 veee | .-- | American Excb| 00 3888?‘,3 70,593 }o o }8"‘ Jan., SL. 5 {102 [....
3 Butchers &Dr 23| 800,000| 120 8)0 J.&Jd.|.... ‘:m &1 -4}6'.. ol Bowery..... ooi) 20 300.000| 421.236/120 |20 [20 [Jan.,'8i.t0 |195 |....

Central.. .{100{2,000,000| 873 609|J. & J. 3 q‘?nt. w1 g 1%l f.... | Broadway......| 2% | 200/000| 3:0,246(20 (20 |18 [Aug.,’'80. 8 [200 [213

i Chase. ... covnrs 100| 800,000 139.400 Fawye foes 8 ep 81 ¢ 145 |.... Brooklyn....... v 153.000 218,7!2 20 |20 |20 [Jan. 'R1.10 [19) [200

: Chatham....... 25| 450,000| 184.600[]. & J. 100’ Jad., 8125 |3swy | Citizens’, ....1] 20 800.000| 487.568(20 (20 |20 [Jan..'81.5 (130 |...

E 4 Chemlical.......[100| 800,000/3,289 200|B1-m’ly 1100 5 Jan., 1 3 1T oo | CitY.euanuensee| 70 | 2160000 171.737|173 [10°72{10 |Aug., 50 3 |120 |i2>

3 Citizens'........| 25| 600,000 "160,600(J. & J.| 6 160 ;{I& o B 8., . |.... |Clinton.........[100 | 550'000| 103725/18 " (12 |11 |Jam., '81. 5 140
4 CItY coocenree.s 10011,000,00011,520,0- 0\ M.&N.| 10 2 5o 8. 5120) {~+++ | Columbla........ 30 | 300,000] 2.860| 5 |N’'ne| ... [July '77. 5 |60 | 6>

Coirmerce ....|10013,000,00012,656.900 "&ﬂ 8 s Jan., 3} fi eeee feee. | Commereial ...| 50 | 900'000| 88.872(25 118 (10 |Jam., '31. 5 {100 (11Gy

Continental....{i00{1,060,000} 21g,100(J. & J.].... 1056 Ja-., - %1120 ' ., | Continental.. $/100 |1.000'000|1,159.661|12:5013'40/13-65(Jan.’, '81. 7 [200 [2L0>
Corn Exch’ge*.|100/1,000,000) 925,200\ F. & A.| 10 0 |Aug. . 9 1150 |..o. | RARI@ vuvnnrnns 40 | '300'000| 546.418/20 (20 |15 (Oc-., '80. 7141210 4....
2 Kast River _...| 25 288'8% 59.5001). & J.| 3| G Jan., Bl B, |.... | Empire City...1100 | 200j000| 72970/14 |10 |10 |Jan.. '3L il 95 i
B ©11th Ward®....| 25) 100,000/  17.400 ~& 3 e puly P83 4000 L | Kxenange.. ... 80 | 200.010] 91,880(15 - 10 |10 |Aug.,'380. 5 |100 (110

% PALCH. cuvmsvenns 1001 150,000\ 58,300(]. & J.| 6 | 6 lJan.,’dl. 8 |00 |, | Farragut.......| 50 | 200,000| 187200115 [15 |15 [Jau.,’ €1.¢ |120

Flf:h Aven'.le" 100 188’00(; ! ‘2-"?“00 cessssssfenes i--d ‘. - ".). 5. @450 Lees F“’emen's ...... 17 204’000 70,602 12 10 8}‘ Jan" ’8‘_. 3% [4rd 102
First..... ....[100| 500,000(2411'8%! G=J."|'12 [120 jcct., '80.5 1a50 |7 | piremen'str.il 10 | 1oooo| 74739(1s (11 |11 |Tuly, *30. 5106 |....
Fourti,.n......|100(8,200,00v|” 882 w0o|J. & J.| 6 6 |Jan., BLl. 861115 (120 | wranklin&Emp 100 | 200000 144.427]... o |7 (Jan., 31,5 [110 [120
Fulton "..."| 80 "600,0001 337800/ M.&N| 10 | 7 INov.,’0. 8135 1135 | Gorman-amer:|100 |1 cooony| 926.930/i0° (10" (10 [Jan.: 'L G [185 | et
Gﬂ“atln.-.-.;. 5(_’ llmovooo 81‘.20' A.&O. 7 7% Oct.' 80. ‘4 A TN Germania. . o '000 807,868 380 23 14 Ja".' 31 5 145 155
German Am.* | 73| 750,0001  45800|F. & A.|... 2ig|Aug., 80. 26 "9 (100 | Globe... '200'000| 124467120 (10 [10 [Jan..'81.5 |10 [U15
German Exch.*|{100| 200,00} ¢0,700| May.| 5 5 ay, '80. 5 ’ veer | Greenwich, 500/000] 850.187(40 [30 {30 [Jan., '3l 7i280 |300
Germania®..... 199 : 0, 83.100..0 ceovfiens 3 b{ov, ,80. 3 Fovee |oee Guardian.. 200000 833(10 7 7 jan BT~g 'l 80 | %
Greenwich*, 5| 200,000)  19,500|M.&N.| 6 6 |Nov 'R0.3 , .., Hamilton . 150:000| 132.68280 |175¢ (1285 |1a .. '3l 7sgl130 [....
Hanover...... *1100/1,000,000] 281'800(). & J.! 7 7 |lag., 51 8}‘ 120 |.ou. Hanover., .. '000| 730.285[10 [107° {20 |Jaa., 81. 5 $13) o
Im &Traders' 100 1150()'00" 1.831.700 J. &J.; 14 14 Ja!l., '01- 7 235 — Hoffman........ 200’000 43.714 16 10 10 'uly. So' 5 80 (")
fivig oo 01 200000 TAMOT AT ¥ 8 e g o 0| emst R losoonoliatt RS 18 G A a8 i S
Leather Manaf. [100| 600,000| 451:330J.&J.| 11 |8 |Jan., '8L. 5 [7171 10 ggg;a;--.-_-:::::- & | 250000 15002819 |10 | 3% l5an:: r: Y12 .o
Manhattan®.. 5012,050,000 ‘.0-5,‘5-')0 F.&A 8 g Aug.,’87. 84! | e Importers'& T..| 50 200'000 74,418\12 10 10 Jan., f1. 5 us bo,
Marine.........[100| 400,000 119.200{J. & J.{. dan., B 47 200 D VNG, eeeen 1100 | 500'000| 1117913 (10 8l (Taa.! 8L 5 | 70 [.eee
Market .. .....[100| 500,00G] 220000{J.&J.| 7 | T Jan, Bl.4 1118 | ... | jefferson..... +| 30 | 900010 292.229110 [10 [107 |Mar.,'80 5 {140 |150
Mechantcs'......} 25/2,000,00011,006600/J. & J.| 8 | & |Jan.. 81. 4 1145 |.... | RingsCo.(Bikn)| 20 | 150,000 1¥7.196/20 [0 [20 |Jan.,'S1.10 |190 |200-
Mech, Assoc'n.| 50| 500,000) = 74400\ M.&N.| 2 | 2 |Nov., 80.3 |73 |... |gnickerbocker| 40 | 280/00c| . 781710 |5 |5 [lan., 'i9.5 |05 | ...
Mech'ics & Tr.| 25|, 200,000] 48,6001 . oo f-oi | $Juiy, (38, 84, ... | Lafayette(Bkn)| 50 | 150,00¢| 115,730l20 [18 [14 |Jan., '81.5 {105 i1
Mercantile.....[100]1,000,00¢| 140.509|M.&N.| 6 8 |May, '79. 3 110, |.. amar., .° 100 | 200/000] 67,097|10 |10- |10 ar. '8L. 5 [100 105
Merchants. .. | 5012,000,000] 6£8.0001d.&J.| O 7 |lan., 21 836127 1180 | Cenox.........;| 25 | 150,000| 1248010 [10 |10 |July, '80]4 | 73 | €0
Merchants’ Ex.| 501,000,000} 177.200{J. & J.|.... | B5¥\Jac.. 81 8 190 | 98 | fonoTal (Bknjt| 50 | 300000 243:251l20 |16 [13 [Jan., '81.5 (110 [120
Metropolis®, .[100| 300,000 7“2.800/J.& J.|.... 7 |July,'80. 84} .. | Loﬂﬁ eee.| 23 | 800,000 20810 |10 |5 |July, 0, & 70
_ Metropolitan ..(100/3,000,00611,034,700|./. & J | 10 [ 9 Jau., 81 5 1133 |.... Monut & Boiid: 100 | 200,000 198563|;2 |13 |12 |Jan., '8L. 6 |18) 140
" Murray Hill®.. 12001 100,00C) ~ 82.£00\J. & J.[ 12 | 13 |Jan., 8L 8 | .. |.... | Manhattan.....100 | 250,000 140812ls |10 (10 [Jan '3L'5 [103 110
Nassuu*...... ..|100{1,000,0001 _%1,800(M.&N.| 3 5 |Nov,,’80. 8 1102 (108 | Mech.&Trad're| 25 | 200" 211,480 20 |20 [Jaa., 8L, 7 {180 }....
New Ycrs. ....[1002,000,00¢| %08,700{J. & J. g 8 |Jan., Bl. 4 (140 ..., Mech'ics’(Bkn){ 50 | 150, 166,21820 |20 (20 |Jan., 81,7 LW ]120»
N - Gounty..11001 200,00  43.6001]. & 1./ 8 | B |Juy, 0. & | |... | Mercantile. .| 50 | 200000 _85,10t|io (10 (10 |Jenl 'sii4 | B3
N. Y. N. hxbh 100 800,000 95,700 F.&A. % Feb.' .E’n 3% 109 ¢ Merchants’ 50 200'000 174,024 20 16 13 Jan ) .8‘. 5 120 125
Ninth..... see.. 190 250,0{‘" 1"_".100 Je& J.feeee 5 |Jan , 1. 8(115 |.... Montauk (Bi(.l;' 50 ! 103,658(18 12 10 Jan., '81. 5 (115 [120
No. America®. | 70/ 700.000) 173.400131& I |.oee |oo |daan BL 8 | 1000 | NORENEATI B0 | 8000001 16m0s(20 [0 [20 [Janii w17 [165 [.ou.
North Bivers’| 50) 240,00, 7420003 & J )..c |7 |Jans, BL 8l.000 100 | QRnan(Bkive)) 99, 102500/14 (10 110 |July, 80! 5 105 |.iI2
Orientai®...... 20 500,00, 18%00011.&J-1 10 | 18 1320 o mel s |-+ | N.¥.Equitabie| 35°°| 210,000| 818877je0 (20 |15 |an., '3l 5 {150 [....
PaCiBo® uo.ser| DOI, 482500 208000 Q. 0 (Nov.,'80. 2|, |\l | Now York Fire|100 | & 120,620/17 |14 |12 [Aug.,'80. & 108 115
Park Ui 100,2,00( 713.300(J. & J. 8 6 Jaa,, 'B1. 4 1142 |.... N. Y. & Boston|100 200'000 11,882 P Nel:cvo |ooonse eore 5 60 70
Leople's 25| 41 182600/).& 4. & | T |Jan, 8L 36\ oo |...e | Now York Cliy|100 | 800,000| 10869110 |N'nel'5” Jan., 1. $i¢f 30 | &>
heniX..ee.....| 20 1,00 00) 192900|J. & J.| 6 3 an., '81- 1100 |.... NiaZara....... | 50 500,000, 570,973|12 11 12 |Jan., '81, 7 |165 vee
Produce*.......| 50| 12 007 3800(.cueuni|oees foeee (July, 74 S| ... |l | NOWER Biver 25 | 850000 112,83![11 (10 8 |Oct., '80. 4 [110 e
Republic ......|100.1,60- 00| 757200/F.&A.| 6 | ©ilAug,'30. 4 [128 |.... ‘1 35 | 200'000| 409.088{20 |30 |20 |Jan., '81.10 {240
B8t. Nicholas.. .1100! 50 ,wJ - 125 :-’00 vees @ oo 3 J&ﬂ., :S]. 3% e oo 100 200'wo 95:537 20 12 12 Jan. ., '31. 6 l'g .
Seventh Ward.|100, 80 ,0)Ql 53.£00[3. &7F.| 8 |.... [July. B8 fo. | e | Peter Looper 20 | 150,000] 20183820 |20 [20 [Jan.,'sx110 |18} |....
econd , 100 80uuool  Y3.800J.&d.| 9 | 8 |Jan, WL 5 |.... | ... | people's 50 | 200,000] 9%1'aj18 |12 |12 - [Jan:, 7315 |165 |115
Bhoe&Leather 100/ 500,000 180.L00 J.&J.| 10 8 rJ&B., 'gl. 4 1.0 Lo Phenix seehenny 50 1000'000 432,337|20 15 10 jaa., '81. 5 {120 [125
Six 1 1+ IR 100 200,000 63,700(J. & J. 6 6 July. .b.o 3 e — Rellef. enee 50 200'000 34,660 10 10 10 Jan_‘ 81. 6 80 o0
‘State of N.Y..|100] 800i000| 236200\ M.&N.| 7 | 7 Xov.'w0. Bl . LI, ie e ii00 | 00000 2311810 |5 ; (105" 80 Sk 70 .20
Third . .[100 1,200,000{ 207,900|J. & dJ.| 8 ... [Jan,, :81. 3% .. |.ee p teers’. ... 25 200'000 1%:294 20 |20 (20 [Jan., '81. 7 116D s
'h'adeamens 40)1,000,000| 2¢ J.&J.| T 7 |Jan., '81.4 ... |.. St, lchc;lk'lm 55 | 200000 —6,010/10 |9 |10 [Feb. '80. 8 | 50 !..oy
Unlon seae ;... .| 50 1,200000 70‘5.100 M.&N. 10 g Nov.. .80. 5 '.45 eoe Standard.... seee 50 200'000 170.801 1285 623 [T ’an.. '81.6°23 195 e
West Side®.....[100| '200,000{ 133;100{J. & J.| 8 | 12 [July,'80. 6 |.... | ii. BUAT..eueennenn . |100 | 500,000| 183,012|17%¢ (1236 |12 [Jan., *31. 6 (117 [131
Sterling ......../100 | 200,000 8%,182110° |10 " | Big |Auz, '80. 344 73
§ The figures in this column are of date Deac. 31, 188), for the National banks Stoyvesant.....| 25 | 200,000 143,3°2{16 (14 110 " [Juy, '80 & 115 |....
and of date December 11,1889, for the State banks, Tradesmen’s....| 25 %,888 23{'392 ﬁ }g %(l) .} 8!‘1 ‘ 'g(l). g igoo }O‘Bg
gt United States,.[ 25 i & uly, ’80.

;. Gas and City Railroad Stocks and Bonds, Westchester,..| 10 | 300,000 12296410 10, 10 Aug., 0. 5 1105 .. .
rq ' [Gas Quotations by George H. Prentiss, Broker, 19 Broad Street.] Williamsb'e €11 50_| 250,000) 437.81420 (20 " 20 [ruiy. *50.10 tao V...
Kk J ] * Over all liabilities, including re-insurance, <apital and scrip.

B €is CouPANIES. Par. |Amount.|Period. é D::e. Bid.|Ask. | +3urpine includesscrip.  Minussign (—) inaicates impairment.
Brooklyn Gas Light Co........ 25 2,000,000| Var. | 5 |Nov., '80[100 1105 City Securities,
. ciuzexas Gas Co- (kalvn) " C%g lizog.ggg A\’;rb 3}4 Alug., 80 ‘f&' 52
: 0 on 315, .& 0. 898 100 {105 . H .
K HArlem, ....uuunserereenns 50 11,850'000|F.& A.| 3 |Feb. 74| 57s¢| 64 [Quotationsby DANIRL A. MoBLN, Brokar, 37 Pins Sireat.]
Jersey Clty & Hoboken.. eisle 20 | 750,000{J.&J.| 7 |Jan., *S1{14) (150
Manhattan.......cceeeenennne 50 {4,000,000{J. & J.| 5 [Jan..,'*1{170 (171 INTEREST PRIOR
Metro oman feies s — v100 580088% g.zg. g% ﬁug., gg igg {g.:, : NTEREAT. Bonds |———
certificates......... #r. |1,000, M. ug.,’ i .
Mutaal, N. Yoo eromronr270L 100 [51000,000| Quar. | 15ldat. &1| £8 | 80 Batej _Months Payable. dues-. | Bid.| A8%..
% doB E{mds.‘. R i 1,032 {'888’8% FV& A. B Dlssz - 1% 12: New York:
" SNOBIAT, BEOOKIND »osuwesn.mymuns e ar giec, 00 stock.........1841-63.| 5 |Feb.,May Aug.& Nov.| 1880 (100 [103
do s v Va-. 000 M.&N. | 8ig|rov., B0l +5 1100 | NSRRI S Ims 8| 5 e g 1800 {108 |167
New York ..... cen wewerise 100 {4,000,000/M.&N.{ 4 [Nov., '801 90 | 92 do do 1852-60.| @ do do 1883-15p0104 |Yop
People’s (Brooklyn) ............ 10 11,000,000(J. & J.| 3i|Jan., *76| 20 | 30 Croton Aqued’ ctstock.1865.] @ do . do - [(1884-19111108 ]120
g BA3.ciiveeiicss ecesesc-s sre0s ].000 31-",000 M.&N.| 7 ]]..897 . 100 122 do plpe! and mains... 7 May & November. 1884-19001112 l%
onds........ teseseesesnsnen| VAr. | 125,000{M.&N.| 6 | 1900 | 60 | %0 10 rerervoir bonds.....| .6 |Feb.,May, Aug.& Nov,[1007-1911}118 120
Central 0t NeW YOIK ........... 50 | 466,000/F.& A.| 8 (July, 80| &5 | 00 Ce t,ral Pmk bonda 1853571 5 do do 1808 |108 109
Wuu%msbnrp xes Busspmpamebiaen] o 0-’38 %,0088,888 AQ\;BB 'lj}q J% 3 80 lg(l) 18; n 1853-65.| 6 do 1395 {115 {116
,000 (1,000, % 0. . i 3 1 128
%e“io °£tan' Bruoklyn....:... igg é’ggg'% M. &N. gh :}a* :g} Igg ]'?é Docl%bonds ..... ssswenses }Egg g May f.IiO'Y.e.lflber. %% ]%? e
an, c p ce-esersessnritesare ,000, ceseses an., i) RRRRET:: 5 68, May & November. [1804-1897/127 |1e8
bonds ... L., 50,0000 ML &N 8 171888 7105 1110 }’,ﬂ,"’,‘?&:},i’;é‘g;wek“‘“ms . 1 o 1689 107 |os
Fulton Munlcmm ............... 100 /1 501,000].... ... T P 50 ) 60 PR co lises] 7 do do 1890 {15 (118
[Quotations by H. L. GRANT, Broker. 145 Broadwsy 1 gﬁ%:%l}g?egtgggdﬂ --“;:;: g g gg gg {ggé {5% :%
' ' ' do. Q0 .......var| 7 do do 1882|102 |205
Bleecker St. & Fult. Ferry—St’k| 100 | 900,000J. & J.| 3 Ju’ y. $0: 20 [ 23 uarj &Jul o 1896 |16 |16
158 MOTCEREO, v rvoerer s vrses 1,000 | 694,000(J; & J.( 7 1d'ly, 190105 |18 %‘Vi‘.'tc‘i,%’;%f?#"’c%'&?;y':: el BB A " 1804 [122 |28
Bromdwiy & Beventh.Av—S6ly  430:18,100.000) &3 &"D 76 qan. 1120 150, | Consoltaated......... i) B “Quarteriy. g L
8t mortgage.... .....cocevnenn ) ,000, uly, 1 : euee e G May & Novewmnber. 1881
Brooklyn Ciiy—Stock. ... il 000 12:000:000| GeF- | 831X 0% 0 105 < | 199’8 | Assedment...... & v
Blst(llnort %e...i...)....g. sopres 1,‘1)88 ggg,ggg \&ffl g Sluv.;’g‘iq.% gg
roadway (Brooklyn)—Stoc X J. an.A '81
Brooklyn & IIunter’s Pt. —St'k, 100 400,000|A. & 0.| 2 |Oct.,'30| 93 (100 [Quctations by N. T. BeErs,Jr., Broker, 1 New St.]
1st mortgage bonds.... ...... 1,000 | 800,000().& J | 7 1858 11026 (103
Bushwick Av. (B’klyn)—Stock.: 100 | 500,000{J. & J.| 2}{Nov., 30| ¢#0 |100 Tocal Lbrenri—
Central Pk. N. & E. hiv.—Stock! 100 (1,800,000 Q—J. | 2" (Jan., '31 105 (108 | Brovk: S e ’ 7 Jatusry & July 1880-1RR3! 1022¢] 108
Consolidated mort. bonds....! 1,000 {1,200,000{J. & D.| 7 |Dec.1902{110 |113 Cla,pondEesss-sens  maseny g do 10 ' |1603-16911107 - [118
Christopher&.Tenth St.—Stock| 100 650,000 F.& A | 2}¢|Aug., '80) 80r. | 83 Park bondi. ST B ¢ do lo 1015-19241154 1185
ONAB oucovs cwnainine s uy wwwesevens 11,000 | 250,000|). &J.| 7 1493 1100 {110 Water loan bonds. .. e I do do 1900-1924{130 (1 2
Dry Dock B.B.& Batt’ ry—Stock: 100 (1,200,000 Q-F.| 3 |Nov.,'82[185 | .., tex loan, ceer e 9 4 do 1904-1918(130 [154
1st mortgage, consolidated .. {500&c.| 900,000|J. & D.| 7 [June, 931110 (115 Bri zelon L L 6 do do 1886-1902[109 {118
Eighth Avenue—St Koeevrrnnns 100 (1,000,000| Q—J. | 3 [Jan., ’d1}165 |18 zvmetl;o:::. se seene o) 8 g0 do 188118000102 116
1st mortgage....... eveenaieans 1,000 [ 203,000(J. &dJ.| 7 |Iau., 84100 110 Klity Co. bonda. eesese ol g May & November. [1880-1848|1u6 |111
424 St. &Grand St. Ferry—St’k| 100 | 748,000/ vM.&N.| 8 [Nov.,’'80|170 |I8C nga3 Lo. Qo fue weeee o0l g ° do 18.‘30-4“85 "4 116
186 MOTRBZO 1o 0 s swnpiio sy wiss - 1000 | 236,00013.&0.) 7 |Apr.,'031110 1115 8 nda D memeesiied] g Jaruary & July. 123
Central Cross Town—btock 100 | 800,000]..c00 oofesief . esoiif 40| ..o ] DOrE DORES .oocesscocsceense] O 3o do 1907_1910 uo 122
1St MOTtEAZe. . overeinecnaeennsn 1,000 | 200,000'M.&N.| 7 |Nov.1901{103 [ilv ?ﬂdii; szt -b . di ﬁ-a-t---
Foust. West t&Pav F'y—St'k| 100 25000% g oies sis] 82§ .. All Bruoklyn bon . -
Slst !goArtzuge...s.t...l.‘ .......... ?88 1?88'%881.]' ZJ' gl" -}ul.v. ’24]1 ig%& 11?)6
econ venue—Stock......... i . . Jan, J > I
8d MOTtZAZE. ce' cevereen vrnnnns 1,000 | '150,000|a & V.| 7 |Ape ), 53100 (10246 [Quotations by T. ZABRISKIR, 45 Montgomery St., Jersey City.}
" Consol. convertible ........... 1.000 {1,050,000{M.&N.| 7 [Uct., '80/103 [1051g
Extension.............. i e .00&c.| 200,000{M.& 8,] 7 | Sept. '83{101 ..., :
Si]x;‘h A‘;_%nue—Stock ........... i i‘)% Zgg% syag.g . lg (,)cf .Sgt{?o i | Toraey Gty
133 1070) ¢ 7-1:7-1 - W, ,000- | £00, J. . Jaly, "
Third Avenue—8tock........... 100 12,000,000) Q—F. | & |N0v., 80 170 ) ... Wazer loan . long.. spmars] 8 533:32‘:‘,33-. L ‘,’;
Twenty thira Sireet-&tock ] 1300 | 600.000 . &A.| 4 |Aup., '9.8!{‘(,0 199% | tmprovement bonds.,......| 7 | J.&J.ana JaD. | 180L81 |46 J007
18t mOTtEage. ... cc.uuennrens 1,000 | 250,000/M.& N.| 7 |May."93'1¢5 [112 Bergen bonds........1863-63.| 7 January and July.
% This colomn shows last d dividend on stocks, but the date of maturify of bonds. ;
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THE CHRONICLE.

68 [ Vor. XXXI1,
_ 1879-80.  1878-79.
lxnzgtmz ntﬁ For depot improvements, Hunters Point......... $972 $2,033
: For im{rovements on Atlantic Avenue Line, in- .
AND cluding purchase of real estate................. 972 20,939
STATE, CITY AND CORPORATION FINANCES. TOLAL. «eueeeneereeiciecaieanres ceaneens eees $156,314  $111,239
: CHARGES AGAINST EARNINGS (PAYMENTS OTHER THAN llré)_l% cggs’ml%%'lg%rz).
The INVESTORS' SUPPLEMENT contains a complete exhibit of the ?ransp(t)rtation expenses and taxes............... $1,ggg.§g(5; $1,g(7)g,51;'gg
s 1172) -1 S Forolrs s , %
Funded Debt Of States and Cities and .of the §t00k8 and Bonds Rentals of leased lines. ........ooooee oo o- 165.399 193,304
of Railroads and other Companies. It s pudlished on the last | Payments on account of funded debt.... ........ 16,500 138,350
. . 3 Payments on acceunt of floating debt accrued .
8Saturday of every other month—viz., February, April, June, Aprevious ttcigppciixitmglgi?t Receiver........... 5&'??’,(156 31,799
- : , ; : ; ssresment Long Islan A ST .. 54,313  ......
Aug‘uat, October and D vce.mber, ard 13 f urnished wzéhout ezt’:“ Proportion of earnings for other roads and ferries ' 107,660
oharge to all regular subscribers of the CHRONICLE. Single copies —__ o TR TR
are sald at $2 per copy. ObAL. . ceccaicens ai sosteses cecvasinssssnesises $1,834,555 $1,955,

INDEX SINCE DECEMBER SUPPLEMENT.

The tollowinf is an index to all reports and !tems heretofore pub-
lished in the Investment Department of the CHRONICLE since the last
issue of the INVESTORS’ SUPPLEMENT; annual reports are indexed in
black-faced type:

Am. Union Tel........ ........ 43 | Mexican RR............. ST, *C72
Atch. Top. & S8an. Fe........... 43 | Michigan Central.............. *672
Boston & Lowell.... ....... 39, 43| Nounua & Lowell oo oo .16, 43
PSSOl & MAlBO. oo unoesmmnsones 15| Nashville Chatt. & 86.L... .. 39
QCanada Southern...... ........ *672 | New Atlantic Cables........... *“673
Cairo & Vincennes.... ....!....*672 | New Orleans Pacific ........... *673
Central Pacifio. ...-.ces somsosas *672 | N. Y. Cent. & Hud. River.*662,
Chesapeake & Ohio Canal ..... 43 *671, 15
Chio. Burl. & Quincey ....... 15, 44| N. Y. Lake Erie & West.*662, 673
Chic. R. L. & Pac............... 44 | N.Y.N.H. & Hart............ *@71
Cin. Ind. 8t. L. & Chie.... ..... *672 | Northern Central............... *673
Cin. 8an. & Cleve......... *A72, 15 | Northern Pacific..............4, 44
Columbus & Western...... .... 44 | Ohio & MiBS. - oo oo oo 16
Denver & Rio Grande. ... ..... 672 | Old Colony RR................. 44
Denver South Park & Paec..... 44 !l.'egmgylva.nilx: 8 34 { S .....*6'17%
eterborough........ ..........
JEABLACT, (MBRR) Thscnrs e e 15| pittab, Titusv, & Baif.. .. o 16
Fitolburg BR........cc00 -ounm 43 | Philadelphia & Readwng..*673,
Hannibal & 8t. Joseph.... .... 15 : 16,17, 44
Houston & Texas Cent......... *672 | Pullman Palace Car Co.... .... 44
Andiana Bloom. & West........ 15 | Richmond & Danuville......... *673
Iowa Falls & Sioux City....... 16 | Richmond Fredericksb. & P ...*673
Kan. City Lawrence & So..... 16 | Rochester & State Line ........ *673
Kentucky Central.............. 16 | St. Joseph & Western...... .... 414
Knoxville & Ohio..... ......... 16 St.h Imlllix? ﬁk 1sa.ni Frgnci%co. .17, ‘11%
Lake and Canal Rates......... @ | Soaly B P EAWOD, O cenmm
Lake Erie & Western.... ...... 1¢ | Southern Pacific......... -.-.. *673
Lake Shore & Michigan So.....~672 | Spartanburg & Asheville (3.C.) 17
Laurens, 8. C................... 44 | Texas & Pacific................ 67
Long Island RR.... ........ 16, 44| Texas Westem................. 6
LoulsvilleCin. & Lex.... ...... 16 | Toledo Cin. & 8t. Louis.... .... 6
Louisville & Nashv.. ... 16, 39, 44| Toledo Delphos & Burl.... .... 6
Marietta & Cincinnati......... 16 | Wab. 8t. L. & Pac............. *673
Memphis Paducah & North...*672 | Wash, City Va. M.& G. 8..*673, 6
Mexican Ceutral............... *672 | Western Maryland............ *671
Mexican National Railway.... 16 | Western Union Tel....... .....
* Yolume XXXIT. :
ANNUAL REPORTS.

Long Island Railroad.

(For the year ending September 30, 1880.)

From the annual report to the State Engineer the following
i: compiled, in comparison with the figures of 1878-9:

1879-80.  1878-9.
Tot:l amount of capital stock paid in............ $3,260,700 $3,260,600
Furided debt:. ccvicsvnisenssivsissonsossvmasssoanss $2,713,672 $2.661,712
Unfunded debt and equipment trusts.... ......... 1,123,793 725,386
Total funded and unfunded debt.............. $3,837,466 $3,387,6-$£

~ The earnings, expenses, profits, &c., of the main and leased
lines were as follows:

_ EARNINGS.

From— . 1879-80. 1878-9.

) TR 1Y) - S $1,169,403 $1,032,689
FUpVENT. - o o000 5vims o b saimmes e s misimmie b obies aeisHiE e 531,360 463,977
U 8. mail. o iiiiiiieiiiaeiee cceeeeaas 17,099 7,654
Re ts of buildings, land, newspaper privleges, &c. 7,157 7,860
F X DI B8 e eiteiencooecncacnceoce consenccacaccnnnnnns 1,928 26,797
TOLOETADN .. o v svimss s wons mimeniimauscusvons s awiemnse 2,988 1,667
Ho L B0 ciams 5005805565 0 asoimine o simeioisSiois bomedibass 16,825 17,073
Wharfage. . ...ooie i iiiiiiies ceeiaaaaan 18 115
Sales of old material...ccvsissnissesissmpnsnsdecive 34,898 50,113

Total €arnings. .......cceeeeeeceeaecn comeannns $1,811,848 $1,617,949
o ) OPERATING EXPENSES. '
Repairs of road-bed and railway, buildings,

bridges, fences, %gtes and telegraph............ $287,451 $243,111
Taxesonrealesate.... ...... ... ... ............ 35,126 42,375
Repairs of engines and tenders, passenger, bag-

gage and freightcars..........c..ociicaiean..... 188,759 204,019
Agents, clerks and telegraph operators........... 125,740 105,970
Labor loading and unloading irveight, lighterage,

&0 s svsmnn wan vw s S S S 96,985 88,195
Porters, watchmen, flagmen and switchmen. 63,935 56,786
Conductors, baggagemen and brakemen..... 97,077 91,532
Enginemen and firemen.................... 88,115 80,982
Fuel. ... it deecaann 193,099 139,200
8alaries of general officers........................ 24,949 34,461
Stationery, printing and office expenses.......... 21,533 20,049
Legal expenses and counsel fees.................. 24,089 17,971
Rentals of piers, rolling stock, &C......c.......... 23,014 23.226
Yarious otheritems. ....cccooeiieereaaaniinnnnn.. 95,973 131,709

Total operating expenses and taxes .......... $1,365,855 $1,279,590
Net 0aT0IN £3::cvvis5000iivnsimnsmonvmvs svmmnaas $445,993 $338,359
PAYMENTS ON ACCOUNT OF CONSTRUCTION AND EQUIPMENT.
1879-80. 1873-79.
For graduation and masonry, land and land

damages, fences, bridges, engineering, super- ‘

structures (including railg), passenger and

freight buildings and fixtures ..c......c......... $68,010 $6,383
For locomotives, passenger, baggaze and freight .
C OBIB....iereccereanacaassacsecccnansann cemeecnnaenn 86,359 81,884

“of the

Philadelphia Wilmington & Baltimore.
 (For the year ending October 31, 1880.)

The annual report of this prosperous railroad company sup-
plies the data for the following information :

- The stock was increased $13,000 during the year by exchange
for convertible bonds. The funded debt consists of $240,500
convertible bonds ; $1,000,000 bonds of 1887 ; $700,000 bonds
due 1892 ; $800,000 bonds due $1900; $1,000,000 bonds due
1910 ; $134,916 66 ground rents and mortgages ; $200,000 im-
provement bills payable, and $60,000 ten-year notes. The debt
ali bears 6 per cent interest, except the $1,000,000 bonds of 1910,
which bear 5 per cent. The earnings and expenses were as

follows :
1879-80. 1878-9.

Pas8eNgerS. .o iieciiiiaiiaaeccecacccanaas $1,767,219 $1,541,049
Freight and express.........ccciieieeccnnnn. 1,409.376 1,240,915
ML s s snmaas smsmawsion ie sEsevEs saeeswaeee 58,257 49,043
D 2253 11 11 R 28,257 18,910

TOLRL. ciiomoee Biniioniivn e siosnaos saees swie $3,263,110 $2,849,919
Expenses and taxes......c. coceiennieninennn 1,896,887 1,567,742

Net earnings. ..ooeeeioeeeeieenioneeinn.. $1,366,223 $1:282,177
Per cent of expenses............ L S, 5813 5501

The proportion of expenses to earnings was higher in 1879-80

on account of lower rates on some classes of business and larger
train service. The income account was as follows :

Neb:eATRIN SN, cuvcs siins shnmns senasensn ssrasessess SO eRaEssTames $1,366,223
Interest paid or acerued........ ....coooaieail.. $219,934
Less interest received.........ccccceeveneenacanan. 83,688
Balance of interest............ ..c.caiiiianaa.. $131,246
Dividends, 8 Per CeNt.........ccmeee coanacaacann- 926,080
Taken to renewal fund........:. ... coeioaa.... 150,000— 1,207,326
Surplus for the year.......... ............ o S R e e e $158,897
Balaunce of revenue, October 1, 1879 .......... ... $738,620
Depreciation and bad debts.................. eeees 141,342— 597,347
Balance of revenue, October 1,1880... ceienvercnnnnnnn ¢ $756,244

The accounts charged off include $1,894 deficiency on the Dela-
ware lease for the year, the net earnings being less than the
rental paid by that amount. -

The company has charged off $100,000 due from the Dor-
chester & Delaware for back rent and advances, on acoount of
the inability of that company to pay; also $15,000 on the Wil-
mington steamboat account. The new ferryboat Canton havin
been placed on the line between Canton and Locust Point,
Baltimore, the tug and barges formerly in use were sold, and

| loss charged above.

The statement of renewal fund is as follows:
Balance Nov. 1, 1879......c.ceesssssssnssssesssnon P S $147,376

Biidge renewals, stone ballast, signals and other improvements 97,713
BalaANeo. c:scicsss smimsimsmsmaasis svmsismie svenes sees sersEeess s $£49,663
Added from net earnings of 1880.........cccecccencererncenanann. 150,000
Balance Nov. 1, 1880.....c..ceueennnnn.. esunssiasiunginns und $199,663

A large expenditure, was made in the purchase of the stock
est Chester & Philadelphia Railroad Company, all of
which was bought excepting 44 shares of $50 par. The report
says: ,

et This road furnishes a direct connection between Philadel-
phia and the Philadelphia & Baltimore Central Railroad, thus
completing a second road from Philadelphia to the Susque-
hanna, practically in the ownership of this company, and giv-
ing to tﬁe latter a second desirable entrance iuto Philadelphia,
which will prove, it is believed, very valuable to this company,
as great ditficulties must be overcome in bringing any new rail-
road into the city from the Southwest.

* This company, on assuming the direction of the manage-
ment of the West Chester & Philadelphia Railroad, found it in
bad condition in respect to repair, and much in need of new
equipment and permanent improvements to bring it up to the
standard of your road. To meet such wants this company has
loaned nearly $230,000 to the West Chester & Philadelphia
Railroad Company.” * * il “To provide a
part of the funds for the purchases and expenditures above
described, your board deemed it advisable to borrow $1,000,000.
Accordingly, they caused to be issued and sold at a small
premiom the bonds of this company, bearing 5 per cent inter-
est, and payable at the end of 30 years, for that amount, and
protected by a sinking fand.”

GENERAL INYE sTMENT NEWS.
American UnionTelegraph—:Atlantic & Pacific Telegraph

‘—~Western Union Telegraph.—In regard to the great consoli-

dation of these companies, the only official information yet
obtained is embraced in the following notice:

EXECUTIVE OFFICE, WESTERN UNION TELEGRAPH COMPANY.
Notioce is hereby given that it is the intention of the Western Union

Telegraph Company to provide for an increase of its capital stock to the
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full amount of $80,000,000, represented by 800,000 shares of $100each,
and to file an additional certificate for that purpose. ,

A York, Jan. 12, 1881.
Riies Sem Sk THE WESTERN UNION TELEGRAPH COMPANY,

A. R. Brewer, S8ecretary. By Norvin Green, President.

Boston Hoosac Tunnel & Western Railway.—The report
of this recently-opened connection with the Hoosac Tunnel is

made for the year ending Sept. 30, 1880, to the State Engineer | P

of New York. The principal items of interest in the report

are as follows: : .
$415%7?60 $4178588i)o

Capital stock paidin....cceeiieieeacnnaaaans ’ X
Ungunded i U3 1) 932,470 1,540,000
Length of road, miles, Massachusetts................ 3903
W

Total EAININES. cc.coeieeercccscecsscncesnsccascancnans s wnisee gime ?
. Total transpgrtation OXPONBOB. ceccansccccccccccccscabosssccccans 156,106
Surplus for the year............. Sasnssuse sressese s vesessne $36,312

This company owns 8 locomotives, 6 passenger, 4 combina-

tion, 2 baggage and 88 other cars.
cars upon which partial payments have been made to the Trust

- Company formed for their purchase, and upon which some '
$420,000 remain to be paid before the railway comes into full

ownership.
Burlington Cedar Rapids & Northern.—The following

bonds have been admitted to the New York Stock Exchange
list, viz.: First mortgage 6 per cent gold bonds of the Cedar .

Rapids Iowa Falls & Northwestern Railway Company ($825,000),
payable October 1, 1920, subject to redemption after September
80, 1890, at 105 and accrued interest. The line of road is

finished and in operation from Holland, Iowa, on the Pacific .

Division of the Burlington Cedar Rapids & Northern Railway,
to Clarion, Iowa, a distance of -about 55 miles. Nearly the
entire capital stock of the company is owned by the Burlington
Cedar Rapids & Northern Railway Company, which leases the

road for term of its chartered existence, and guarantees the-

payment of the principal and interest of each bond by a special
endorsement.

Central Pacific.—The following is the statement of the
revenues and disbursements of the Central Pacific Railroad for
the last six months of 1880, the time for which is declared the
dividend of 3 per cent, payable February 1, 1881 :

RLVENUES.
From transportation. ... ......coeiee ciiiiiiiiiiiiiiiiiaeaaaan $11,905,730
From FIVer BTRANNET . .ci.mci: cons sons simens oo senns saioibennen 12,500
For interest on sinking fund...........coooil ciiiiiiiiiaaa.. 200,000
For interest on investinents......coeeveeeecacennnn e mreioes so 90,000
From 82168 OF 1ANAB. - «x: i vows somn s simsios samais s sewes sssms ewe 220,000
From miseellaneoun BOUIrCeS.....cueueeeeootcaacecccassnceenn 138,000

Total income from all sources for the six months........
DISBURSEMENTS.

Operating expenses, including rentals........ $6,300,000
General expenses, legal expenses and taxes.. 460,000
Expenses of land department.... ......... ceen 40,000
Interest on funded debt.. ........ ... ..., 1,700,000
Discount and interest...............o.ii... 150,000
Now construction, equipment and surveys... 500,000—
Total expenses, interest and improvements for ¢ mos.. 9,150,000
BIEPIUS; s = o5 s swsmnsmasn sasid e sinmse imeia weseime $3,416,230
Applicable to company’s sinking funds—
From earnings.....c.c. coceecccancecns $330,000
From interest received.............. 200,000— $530,000
United Statessinking fund..........cccvcenanna... 450,000
Redemption of land bonds........cceveeaneaa... 220,000— 1,200,000
Surplus over all expenses, fixed charges and sinking fund
TOQUIreMeNtS. .o e ieeceeeneeananaccaccocaccssecassnnnes $2,216,230
Dividend No. 11, payable February 1, i8S1.......cca....... 1,778,265
Surplus for the six months after payment of dividend...... $437,965

Cleveland Columbus Cincinnati & Indianapolis.—At the
3ua.rterly meeting of the directors, held at the office of Presi-
ent Devereux, the following statement of the road’s business
during 1880 was presented: _
GrOB8 TECEIPEB. «veenreeeeeecreanenenreamaccasacsonsecencennnsens $4,580,000
EXPONSeS. . o eeeceeneecaareaneaneancesanccasenns $3’23(?i'164

Interest.....ccoceeee... ... o el e RS R R SIS 6 30,000
© 116,000—$3,578,164

TAXER. cnsinwssnmsncensnssvcs soeess sensasesssvensses
Net eaminﬁsisl.l ..................... Ty e S e $1.001,836
Expenses of rolling stock and real estate................ TRTTES 21,181
Balance. .........eeen.... e P T e $880,655

This expenditure of $121,181 was for an addition to the com-
pany’s property, and taken only temporarily from the net
earnings of the company, being provided for by the sale of
bonds. The operating expenses of the year were 66 20-100 per
eent; operating expenses and taxes, 68 73-100 per cent. A divi-
dend of 5 per cent was declared payable Feb. 1, 1881.

Dayton & Union.—For the year ending October 30, 1880, the
8s earnings were $136,148; operating expenses, $69,880 ;
tal expenses, $90,766 ; net earnings, $45,381 ; per cent of
oFerating expenses to earnings 51'33. The average per cent
g oper%ting expenses to earnings for the past nine years
een 53'73.

District of Columbia.—The following is by telegraph from
Washington : '

United States Treasurer  Gilfillan to-day submitted to
Seeretary Sherman his annual report on the sinking fund and
funded debt of the District of Columbia. It shows that the
appropriation for the interest and sinking fund upon the Dis-
trict debt for the fiscal year was $1,155,583 ; that after deduct-
ing the amount required for the payment of the annual interest
- upon the outstanding debt there remained, including the unex-
pended balance of the previous year, to be expended for the
;is%léiggo funds for the 865 loan and for the old funded debt,

'] 5 ° .
In estimating for the sinking fund and interest, Mr. Gilfillan

It also controls 980 freight !

says : “For the current fiscal year and the two previous years
the appropriation for the sinking fund and interest has been
$1,155,583, that having been the amount permanently required
for the sayment of the annual interest upon the bonded debt
outstanding when the amount of the appropriation was fixed in
1879 and to establi-h a sinking fund which invested to yield 4
er cent per annum would extinguish the bonded by the
maturity of the 365 loan August 1, 1924, The estimate for the
service of the fiscal year 1882 for sinking funds -and interest is
$1,213,947, and exceeds that for the past two and current
years $58,364, which amount is the interest and sinking fund
upon ths increase in the principal of the 8'65 loan, amounting
to $1,256,750, authorized by the act of June 16, 1880, the
amount required for the annual interest thereon being $45,871,
and the amount required, under the act of March 3, 1879 (20
Statutes, 410), to redeem the principal at maturity, being

- $12,493. The principal of the bonded debt of the District has

been reduced since July 1, 1878, $618,750 by the operation of
the sinking fund. By the provisions of the act of June 16,
1880, however, an increase in the bonded debt to the amount of
$1,256,750 was authorized ; $656,600 of which in bonds of the
3'65 loan, under section 9 of the above article, have already
been issued in redemption of certificates of the late Board of
Audit, with the grobability that the total amount authorized
will be issued either in redemption of the certificates mentioned
or in payment of judgments of the Court of Claims.”
In concluding, the following recommendations are made : :

First—That in the present favoerable condition of the revenues of the
District there be no further increase of the bonded debt of the District
by the funding of floating debt and accrued interest.

Second—That section 6 of the act of June 16, 1830. be modified to en-
able the Treasurer of the United States to satisfy the judgments of the
Court of Claims in 3'65 bonds or in money to be realized from the sale of
bonds as may be most advantageous for the public intlerests.

Third—That authority of law be given for the investment of the per-
manent annual appopriation for a sinking fund on the 365 loan in any
bonds of the District of Columbia.

Fourth—That the provision requiring the above-mentioned appropria-
tion to be invested in 3'65 bonds at par be repealed. :

Fifth—That the deficiency in the appropriation for interest upon the
3'65 loan be made food before the 18t prox.; otherwise there will be de-
fault in payment of the February (1881) dividend. ‘

Dubuque & Dakota.—The company has had placed on the
New York Stock Exchange list additional first mortgage 6 per
cent gold bonds, due July 1, 1919 ; redeemable before matar-
ity at 105 per cent, to the amount of $80,000 ($10,000 per mile),
making the total now on the list $630,000. The road is
built and ogera.ted in the interest of the Dubuque & Sioux
City Railroad, which latter company guarantees the princg)a.l
and interest of the bonds issued and to be issued by the Du-

buque & Dakota Railroad Company.

East Tennessee Virginia & Georgia.—The board has ap-
proved the purchase of stock in the Knoxville & Ohio Company,
and also the contract made by that company with the Louis-
ville & Nashville for the completion of a connection at the
Kentucky State line, by the extension of the Knoxville & Ohio
north and the Louisville & Nashville’s Knoxville branch south.

Georzgia Railroad.—The Auditor gresents the following
statement of the earnings of this road for December and the
nine months of its fiscal year from April 1 to December 31:

; ~————December—— ~——-Nine monthg——
18%0. 1879. 1880. 1879.

Gross earnings ...... -.... $151,413 $150,174 $979,363. $773,593

Expenses......cccoeeue.n. 81,403 - 81,865 708,464 528,960

Netl earnings.......... $70,000 - $63,308 $270,899 $244,632

Per cent of expenses..... 5377 5458 72:34 68-38

Green Bay & Minnesota.—The suit of Timothy Y. Case,
Receiver of the Green Bay & Minnesota Railroad Company,
against David M. Kelley, the former General Manager of the
road, and others, in the United States Circuit Court at Milwau-
kee, presents some interesting points. The testimony is now
substantially concluded, and raises the question whether offi-
cers of railroad companies can use their position of trust in con-
nection with such railroad companies for the purpose of buii.ng
up and speculating in lands along the line of the road whic
they, as such officers, are engaged in constructing, and can be
allowed te retain land, the title to which they have secured
through promises to locate their road and its depots over and
near it. e title to a large amount of land along the Green
Bay & Minnesota Railroad seems to be held by Mr. Kelley and
his associates, and the Receiver i8 seeking to obtain title to this
land upon the grounds above indicated. The case will soon be
ready for argument, but it can hardly be disposed of before the
sale of the road has taken place, which is expected to occur in
a few days. Since the testimony for the complainant in the
above case was taken, Mr. Kelley has filed a claim against the
receiver for about $300,000, which he claims to have furnished
the old company before the Receiver was appointed. The Re-
ceiver has demurred to this petition, on the ground that it
could not possibly have any claim in priority to the bonded in-
debtedness.—New York World. =

Indiana Bloomington & Western.-——An organization known
as the Inter-State Im;;lrovement & Construction Company has
been formed to build the Jn'o sed extension of this road from
Indianapolis to Springfield, Ohio. This company offers $1,500,-
000 of its stock to Indiana Bloomington & Western stockholders,
who are to have the optien of taking six shares for ten of their
stock in the 1ailroad. : )

International & Great Northerm.—This eomgang has had
stock to the amount of $1,175,000 placed on the New York
Stock Exchange -list, issued for payment of additional road
constructed, fifty-five miles completed, twenty-five mnlee_/phu'-
tially (contractedy to be finished January 1, 1881), in all eighty
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miles, batween Austin and fan Antonio. This makes the total
amount of stock issued $6,675,000.

Take Eriec & Western.—The following bonds have been
placed on the New York Stock Exchange list : First mortgage
6 per «ent bonds, payable August 1, 1819, to the amount of
$327,000. (2.) Income bonds payable August 1, 1920, to the
amount of £600,000. These bonds are issued upon the Sandusky
Division, extending from Fremont to Sandusky, Ohio, a distance
of about twenty-one miles. The total bonded debt is as fol-
lows: FKirst mortgage 6 per cent bonds, §4,142,000; income
bonds, $3,085,000; total, $7,227,000. The company has 386
miles in operation. ‘

Lounisville & Nashville Railroad.—There have been placed

_ on the New York Stock Exchange list additional 6 per cent

gold general mortgage bonds, payable June 1, 1930, completing
the entire issue to $20,000,000, on an aggregate of 840 miles.

Maxwell Land Grant.—This property, in northern New
Mexico, claimed to comprise 700,000 acres, was sold at Cimaron
on the 6th inst. to pay the accumulated taxes. Frank Springer,
atttorney for the company, bid in the property. The property
was sold in England or Holland some ten or eleven years ago.

Memphis City Debt.—The Supreme Court of the United
States decides that a Receiver will not be appointed by the
Federal Courts to administer the financial affairs of a municipal
corporation. In 1879 the city of Memphis, Tenn., was heavily
indebted, and did not pay its debts or interest thereon, and a’
large proportion of the taxes levied for several years was
uneolleeted. On the 29th of January of that year the Legisla-
ture of Tennessee passed an act (in terms general) which
repealed the charter of the city and vested in the State the
possession and control of the city’s public property, and the
collection of the taxes levied and their application to its
indebtedness. Under this, and another act providing for the
local government of the territory embraced in the city limits,
the State authorities assumed control. On the day previous
to the passage of the act named, a creditor of the city
filed. a bill in the United States Circuit Court, setting up

-the insolvency of the city; that a mandamus had been issued to

the authorities of the city, directing the levy and collection of
taxes to discharge the city’s indebtedness; that the taxes
direeted had not been collected, and asking for the appoint-
ment of a Receiver. A supplemental bill was filed, alleging the
invalidity of the act mentioned, and asking the same relief.
The Circuit Court by a decree appointed a Receiver, who was
directed to take possession of the moneys of and debts due the
city, and certain property belonging to it, and its tax hooks, to
colleet certain of its taxes and its debts, and enforce their pay-
ment by the usual means, &e., the proceeds to be held subject
to the order of the Court. It was also'adjudged that all the
property within the limits of the city was liable and might be
subjected to the payment of the city’s debts in the action, &e.
Held tbat the decree was erroneous.

Morgan Road (La.)—The New Orleans T%mes of January 10
<ontained the following statement: ‘“ A transaction has just
been reported which is big with not only the fate of New
Orleauns, but of the entire State. The agents of Jay Gould have

urchased for the sum of $750,000 the Morgan Railroad to

naldsonville. This will be completed and extended, and will

" form part of the New Orleans Pacific Road. Itislearned that the

entire road to Shreveport will be completed about August 1.
“The purchase alluded to above settles definitely the location of
the Mew Orleans Pacific Road, about which there has been so
much discussion.” The St. Louis Globe-Democrat correspond-

_ent caw Mr. E. B. Wheelock, President ¢f the New Orleans

Pacific Railway. He said that no such purchase had been
made and the report was premature, though there were nego-
b Mr. Wheelock stated that 350 miles
of iron, enough to complete the entire road from New O1leans

- to Shrevepox;t, had already been purchased.

New York Elevated.—At a meeting of the New York Ele-
vated Railroad Company the following gentlemen were elected
directors : Cyrus W. Field, Alfred S. Barnes, David Dows, John
D. Mairs, Josiah M. Fiske, Heber R. Bishop, Benj. Brewster,
Ashbel H. Barney, Daniel A. Lindley, John H. Hall, Edward
M. Field, Jesse Hoyt, James A. Cowing. For inspectors of
election 1882 : Stephen H. Thayer, Charles T. Barney. Theo.
¥. Wood. The following is the statement of the New York
Elevated Railroad Company :

Cashinbank andinoffice...... ... ..aaiiiil.. $330,322
Cash-in A. H. Barney’s hands. ...................... 10,000— $340,322
- 930 shures New York stock in hands of Finance
Comuittee, at 124, .. oo iiearienainnnenaan $1: 5,320
21 bonds d0.d0., at 115, .. .oeiiieiii e iaaann. 24,1530— 139,470
“ Due from David Dow’strustee......... cccveeerieciiiaaacnea-. 15,399
. b4 411 1 S U R S SR O TR 525,192
Due Manhattan Co. under lease of May 20, 1879, % /19
ADOM. . i ieiiiiiiiieiceaaaan $14,200

Due for 1,742 coupons at $35. . ... ... .oeoa.. .. 60,97
Due stockholders, 212 per cent, January 25, 1881. 162,500 '
Pue rent and other contingencies 9,000— 242,670

Bk tICO. - et aeeeaaeeaeam—eaenaaaan $282,521
J. A. CowiNg, Treasurer.

New York Ontario & Western.—The New York 77ibune
reports: *‘ Work on the New York Lake Ontario & Western
Railroad is advancing. J. M. McCulloh, of that road, said to a
T'ridune reporter yesterday that the contraet for the tunnel

‘through the hill at Weehawken had already been let. The:

tunnel will be from 130 to 150 feet below the surface, and 4,120
fegt in length. Two other roads, the New Jersey Midland and

the Jersey City & Albany railroads;, have received right of
way through the tunnel.”

'The company’s stock has been listed at the London Stock
Exchange. :

New York State Finances.—Governor Cornell says in his
message that “the revenues have been suflicient to meet all
current liabilities, besides contributicg $600,000 to the sinking
fund, and leaving the surplus on hand $250,000 larger than at
the close of the previous fiscal year.,” * * * ¢A balance of
£2,051,480 in the canal sinking fund leaves the amount of that
debt unprovided for September 30, 1880, at $6,936,879.

The State debt on the 30th September, 1879, after deduct-
ing the unapplied balances of the sinking fun 1s, amounted to $£7,659,426

On the 30th of September, 1880, tO.. ... oot 7,059,574

Showing net contribution to sinking fund of................... $599,851
““TAXATION FOR 1881. '

“For the current fiscal year the tax levy is at the rate 6f 3%
mills, which is expected to produce the sum of $9,232,542, while
that of the previous year, being at the rate of 2-863-1,000 mills,
produced $7,690,416. The increase in the tax levy for the
current year became necessary to meet the appropriations of
$1,600,800 for the new Capitol. The laws for the assessment of
property as a basis for taxation have long been a cause of dis-
satisfaction to the people. In my first annual message the
necessity of a revision of -these laws was presented, and the
last Legislature devoted much attention to-the subject ; buf
unfortunate'y no adequate measure of relief was perfected. A
single fact will demonstrate the importance of this subject. In

1860 real estate contributed 78 per cent of the public revenue

and personal property paid 22 per cent ; while in 1879 the real
estate was made to pay 87 S$-10 per cent and personal property
only 12 2-10 per cent of the whole tax. It would be difficult to
show that the value of personal property has not increased to a
larger extent in the past ten years than real estate” * * *

¢ CANALS,
“The canals have shared in the general prosperity and carried

a largely increased tonnage ; greater than in any previous year,.

save only in 1871 and 1872.
“The revenues of the canals for the year ending September
30, 1880, were as follows :

POLB : cios s mnns sampsssnses e S imeae wreein e e e S 5 SRS SRS $1,183,352
2ent Of SUrPIUS WALEL. . ccasvcesssios snsnnsesaansnnssfonsesmasmae 2,177
MiSCCILANCOUS. . « e e caeecenrcaacceccancacocsassannceansnnaasanaances 14,604

O] e ciaiv cinie o o miiois isinsiis S50 SRR 8 ST SIS SEREIRE SIS WEmw stare $1,200,134

Total cxpenses for ordinary repairs, superintendence and col-
lection Of 10118, c.sicnss dosusasssssnmeniionsswans sowes oo sens © 889,015

surplus revenues of the canals for the fiscal year ending Sep-
tember 30, 1880, ..o ieuueniiiiicniecranactacicoctaznceasiians $311,118
Ogdenshburg & Lake Champlain.—The report to the New
York State Engineer has the following for the year ending
September 30:

Capital stock paid in, including preferred stock.............. $5,077,000
Fuiided debt. ... sssasensn ssmsss saes snssrassasesss ssiesss svme swe 2,000
Urfunded debb « . .nenoe i eaee e a e e cecicttanesnnnnaanninaans 293,694
Expenses of operating road. ....oooooiiiiiiiiaiaiiiiiaian 187,639
Cost of road and equipment............ . S 5,677,000
Salaries and wages Paid ..o oenni e 222,222
Maintaining road and real estate........ eebecscsmecieasanaean 93,471
Total transportation eXpenses. .. oo oteiieeioioieneiaanaan. 387,896
Total carnings......... o8 - oo 2 hmie S T 558,816
Dividends paid ccceoceenene aeiceeiiaianeiaeiiccicacrcnactanes -160,000
Deticit September 30, 1880. . ...oviiloriaeniannaeainn. s s 269,760

—The Ogdensburg Railroad stockholders’ meeting, held in
New York on December 28, to cancel the three-quarters of a
million of the consolidated bonds which it was originally pro-
posed to issue for the construction of a new elevator, adjourned
without action to January.

Ohio Central.—This railrcad has been opened for through
business to Toledo. The distance from Corning to Toledo
is 182 miles, and from Corning to Columbus 36 miles. At
Bush’s Station, in Fairfield County, the Toledo branch diverges.
The coal traffic of this line should be large. The annual meet-
ing of the stockholders was held at Toledo Jan. 5. The propo-
sition to increase the capital stock to $12,000,000 for the
purchase of the stock of the Ohio Central Coal Company was
unanimously passed. The following board of directors was
chosen: Daniel P. Eels of Cleveland; C. S. Bryce, Lima; W. H.
Harris, Cleveland; Gen. Samuel Thomas, Columbus; .C. R.
Cummings, Chieago; George I. Seuey, New York; Walston H.

Brown, New York; George F. Stohe, New York, and Charles

Foster, Fostoria.

Philadelphia & Reading.—The directors met in Philadel-
phia January 12 for the purpose of considering the question of
calling a stockholders’ meeting for the election of officers and
birectors of the company. Thereiwas a full meeting of the
board, and the following preamble and resolutions were
adopted :

Whereas, We have met to take action looking to the eall of a stockhold-
ers’ mecting to elect a president, managers, treasurer and seoretary; and
Whereas, Since the date of our last meeting a writ of alternative man-
damus -has been issued by the Court of Common Pleas No. L, at the
relation of Robert M¢Calmont and others, requiring us to show cause
why said meeting should not be called on ten days’ notice; and
Whereas, Though said notice is uiterly insufticient, we deem it
improper for us at the én‘esent time to tix another day, or to give a
nctice avhich might seem disrespectful to the Court under its rule.
Tesolved, (1.) That we deem it our duty-to call a stockholders’ meeting,
to elect a president, managers, treasurer and gecrctary at the earliest
date possible, in view of the necessity of giving adequate notice to all
sharcholders, who are numerous and widely dispersed. (2.) That we
deem a notice of ten days prior to such meeting as utterly insuflicient.
(3.) That we wili adjourn, to be called together by the president pro

“tem. to 1ix the time of such meeting immediately upon the disposition

by the Court of the said rule, leaving us at libeity to act consistently
with our judgment, without disrespect to the Court.”
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Counsel for the Messrs. McCalmont applied to Judge
McKennan to revoke the permission given to issue the deferred
income bonds, on the ground mainly that the deposit of $2,058,-
000 cash in Philadelphia had not been made as agreed. Judge
McKennan referred the questions to Masters in Philadelphia to
take testimony. The special masters began their session for
this purpose on the 12th and the testimony was heard privately.
The Masters heard the testimony of Receiver Lewis. It is

understood that the deposit in London was the leadimg subject
concerning which he was questioned.

The press dispatch from London by cable, Jan. 12, had the
following : The Standard, in its financial article this morning
says: ““The list of London subscribers to the issue of the Phil-
adelphia & Reading Railway deferred bonds has been closed.
Applications have already been received at the London office
for over $50,000,000 worth of bonds. In order to meet the
technical objection urged in the American courts by the
McCalmonts against the issue, President Gowen has sent to a
Philadelphia bank the deposit to which the McCalmonts profess
to attach so much importance.” _ .

In regard to this it was said in Philadelphia by the represent-
atives of Messis. McCalmont that no such deposit had been

made. :

Rochester & State Line.—This road was sold January 8,
under orders of the court, at auction, and was purchased by
Walston H. Brown, of New York, for $600,000. Some time ago
a majority of the bondholders signed an agreement whereby
Mr. Brown, Adrian Iselin and A. bl’helps Stokes, of New York,
were appointed a committee to represent the bondholders and
buy the property. Mr. Brown bid for the committee. ‘This
committee has a plan for reorganization by which they give, as
new securities of the road, which will be issued to those who are
entitled to them by the agreement, absolute first mortgage
bonds and incoms bonds, and also the option to get capital
stock by paying $10 a share for shares which represent $100
par value. '

St. Louis Iron Mountain & Southern.—The directors have
recommended to the stockholders an increase of the capital
stock to $35,000,000, and of the bonded debt to $32,000,000. A
gpecial meeting of the stockholders has been called by Presi-

- dent Allen to meet at the general office, St. Louis, on the 7th

day of March. The regular meeting for the election of offi-
cers is on the 1st of March, according to the by-laws. The
meeting for the 7th of March is called for the purpose of con-
sidering the propriety of, and voting on, the increase of the
bonded debt of the company $2,000,000, and sauch further
amount as may be needful to construct branches, not exceeding
$15,000 per mile on such branches; also for voting upon the
increase of the capital stock of the company to $35,000,000,--
these several additional increases of bonds and stock being
contemplated to provide means for the further extension and
improvement of the road, building of branches, increasing
facilities for traffic of its own as well as connectiag lines, and
retiring and paying existing indebtedness, and any other law-
ful and legitimate purpose.

St. Louis Vandalia & Terre Haute.—The annual meeting
was held in Greenville, Ill.,, Jan. 11. The President’s report
showed the gross earnings for the fiscal year ending Oct. 31,
1880, to have been $1,502,800, expenses $1,106,780, leaving the
net earnings $446,000 ; the rental, being 30 per cent of the
earnings, was $465,840, and miscellaneous receipts $30, making
the total income $465,920, from which was paid $314,930 for
interest on the first and second mortgage bonds, and $32,054 for
taxes and general expenses, leaving a surplus for the year of
$118,936, which was applied to the payment of advances here-
tofore made by the lessee. :

Utah Sonthern.—This company has had its bonds placed on
the New. York Stock Exchange list, as follows, viz.: General
mortgage 7 per cent bonds, payable July 1, 1909, to the amount
of $1,500,000, making a total amount of $1,950,000, of wkich
$450,000 are already admitted to the list. The capitalization of
the company embraces $1,500,000 stock and 1,500,000 mortgage
bonds on seventy-five miles of road from Salt Lake City to
York, Utah, in addition to the general mortgage honds above
mentioned. The company’s railroad extends from Salt Lake
City to Juab, Utah, a distance of 105 miles.

. Vicksburg & Meridian.—The plan of reorganization of this

company says that holders of all securities must deposit the
same with the Farmers’ Loan & Trust Company, New York,
forthwith. Certificates will be issued therefor. Under this
plan there will be three new mortgages upon the property.

Amount of first mortgage. .....c.eeee o iiiiiieciaeaeaaa. $1,000,000
Amount of second MOrtZage. .c.coueeeneeeeerraenancanceacaann 1,100,000
Amount of third mortgage.cee.ceeeoeieniei i ceiacaaannn 1,918,831

Subscribers, under plan, will receive as follows:

For “Red Endorsed Bonds.”—The par of the principal and one-half
the interest tliereon adjusted to April 1, 1881, in new forty-year first
mortgage 6 per cent bonds, and balance of interest in the new third
mortgage bonds.

For ¢ Blue Endorsed Bonds.”—The par of the principal and one-half
the interest adjusted to May i, 1881,in ncw forty-year second mort-
gage bonds with interest, three per cent for two yecars, four per
cent for two years, five per cent one year, and six per cent to maturity.
Balance of interest in the new third mortgage bond.

. For ¢ Black Endorsed Bonds.”—Seventy-tive per cent of the principal

in new second mortgage forty year bonds, with interest at three per
cent for two years, four per cent for two years, five per cent, for one

year, six per cent at maturity, and twenty-five per cent of the principal

gnddall interest adjusted to May 1, 1881, in the new third mortgage
01ds. .

For “Unendorsed Bonds.”—For principal the -new third mortgage
bonds. Interest adjusted to April 1, 1881, in preferred stock.

For **‘Honorable Loan Bonds.”—For principal and intereat to January
1, 1831, the new third mort age bonds. . ;

For ¢ Preferred Stock Serip.”—Neaw preferred stock at par.

For  Common Stock.”—Fifty per ecent thereof in new stack.. On pay-
ment of three per cent, full amount deposited in new stock and rd
mortgage bond, to the amount assessment paid. :

Under this plan the company will have the earnings of the year 1880
and part of 1831 ; the proceeds of about $245,000 of the new first mort-
gage bonds; of about $22,000 of the new second mortgage bonds ; of
asseii;_stmeuts on the stock for the purpose of putting the road in good
condition.

Wabash St. Louis & Pacific.—The directors of this company
declared a dividend on the preferred stock of 1)$ per cent,
which will hereafter be the rate payable quarterly on the pre-
ferred stock. The following report was made by Mr. Solon
Humphreys, President of the company :

The gross earnings of the past year have been, estimating
December. ... it i iiaiieiiaaaes $12,362,863
Operating expenses for the past year have been, estimating

IOCOINDOL. - i covecnsiinimcssmmmease sisne oo eionssneens e 7,642,227
.. e SR RS § VT S GBS RES § § S S B RS # RS $4,720,638
Add for receipts tor rent of tracks, &C.....coiiiiiiaiiia .. 12,500
TOEAL MOV arcs s coimoim 55 4 voime g miaiins i o @b . seidine o098 4,733,138
Contra.

Interest on bonded debt, rentals, &e........... $$3,197,248

3 N 261,600

Interest, discounts and pool balances.......... 130,200
Use of foreigncars........coooiioeiiaiannnn.. - 137,007— 3,726,055
Leavingnet income. ... ..o iiiiiiii il $1,007,083
Dividend on preferredstock....... ........  hmeeemeceneaaaann , 300,000
S 00 ) (T $707,083

‘“The result of the year’s operations I rezard as quite satisfactory, in
view of the difficulties we have had to contend with:

“ I'irst—The destruction of a part of the St. Charles Bridge in Novem-
ber, 1879; the repairs and loss of traftic incidental to this cause I esti-
mitte at not less than $3500,000.

“Second—The Omaha Division, owing to the difficulties of working a
new road in the open and execessively rainy winter and spring of last
year, afforded us little benefit from thatline for the first four months.

“The new road to Chicago was completed in Mareh, but, owing to the
opposition and delay in our getting into Chicago, that division has
afforded HS as yet little benetfit. - The interest and cost of maintenance
of these divisions have, therefore, borne heavily on our income without
corresponding benefit. Both of those lines will hereafter become tha
most productive sources of our revenue.

““ Third—The income for the tirst four months of the past year wasbur-
dened with many contracts at very low rates and many rebate charges
growing out of the railroad war of 1879. ’

“ Fourth—Our expenditures in maintaining and operating our road
include large amounts that in future we shall in a large degree be
relieved from. Our main lines are now laid with “steel, with the excep-
tion of a few miles, from Toledo and Chicago to St. Louis, Kansas City
and Omaha. We have upwards of 1.500 miles laid with steel.

* Fifth—These items, 1 estimate, tozetherexceed $1,250,000, whichin
the coming year we can count on as additional to our net income, barring
any extraordinary drawbuacks.

“ Sixth—I have further to add the difficulties and delays incidental to
the joining together of so many roads, and I can with all confidenoe
say that we have as yet realized only a small portion of the benetits
anticipated from the consolidation of the seven roads now comprised
in our company. It will be seen that our opcrating expenses in the
{mqt {eur were about 61 per cent; this, I believe, weé can reduce ma-

erially.

“ [n view of all which, Irecommend the commencementof dividends on
our preferred stock at the rate of 6 ger cent per annumn, payable quar-
terly. Our.stockholders set apart $6,000,000 of our general mortgt:ﬁg
bonds to provide permanent improvements and equipments on
understanding that the net earningsshould be divided; but, while k
believe we shall in the future earn morethan sufficieut to pay 7 per
cent on our preferred stock,as provided in the consvlidation agree-
ment, I think it more prudent and more for the interest of the stnek-
holders to limit our dividends to 6 per cent on the preferred stock until
we shall have accumulated a sufficient surplus to warrant an increase
to 7 per cent and a certainty of its continuance.”

—The following securities of this company have been placed
on the N. Y. Stock Exchange list : First mortgage 7 per cent
bonds of the Toledo Peoria & Western Raiiroad Company,
dated May 22, 1880, sn‘incipal due October 1, 1917, and interest
payable quarterly (January, April, July and October) to the
amount of $4,500,000. The bonds are secured by a first mort-
gage on the railwa{ of the company in Illinois, from the east-
erly boundary of that State to the westerly boundary in War-
saw, and in Hamilton, on the Mississippi River, and also from
La Harpe to Iowa Junction in Illinois, being a total length of
237 miles. The entire debt of the company consists. of these
$4,500,000 first mortgage bonds ; $2,900,000 first preferred in-
come bonds, interest 4 per cent, guaranteed by the Wabash St.
Louis & Pacific €Company, convertible into the preferred stock
of the Wabash at par, and $1,000,000 second preferred income
bonds, also convertible into Wabash preferred stock at par,
making a total of $8,400,000, with a capital stock of $3,000,000.
The Toledo Peoria & Western Railroad is leased to the Wabash
St. Louis & Pacific Railway Company during the chartered ex-
istence of the Toledo Peoria & Western, with the view of con-
solidation, which will be practically perfected by the exchange
of stock. First mortgage, Havanna Division, 6 per cent bonds,
due December 1, 1910, to the amount of $1,600,000, secured by
a first mortgage on the Havanna Division of the Wabash St.
Louis & Pacific Railway, from Champaign, Illinois, to Havan-
na, Illinois, together with a branch from White Heath to Deca
tur, Ill., about 132 miles. ) N

Washington City Virginia Midland & Great Southern.—-
The commissioner for the sale of this railroad announces that
heis prepared to pay the principal and interest in full to 1st
January, 1881, of the first and second mortgage bonds of the
Orange & Alexandria Railroad Company and the bonds of the
Manassas Gap Railread Company ; also a dividend of 87-425
on third mortgage bonds of Orange and Alexandria, and of
7262 on first mortgage bonds of Orange Alexandria & Manassas
Railroad Company. The notice is intended for such bonds as
are not entered in the scheme for reorganization of the Virginia
Midland Railway Company.—Baltimore Sun. '
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COMMERCIAL EPITOME.

FripaYy NIGHT, January 14, 1881.

Our streets are still obstructed with accumulations of snow,
and there remains much floating ice in our harbor, but, in the
face of these obstacles to the delivery of merchandise and the

eneral movement of goods, the spring trade opens with the
go_uth very actively. The crowd is so great that the work of
loading Southern steamships must go on all night. The
weather continues wintry, but is not so severe as it was re-
cently. There has been some revival of speculative action and
confidence in staples of domestic produce, but no general ad-
vance in prices can be reported.

There has latterly been a better movement in provisions, the
result of improved export erders and some renewal of specula-
tion. Prices have shown a gradual advance. To-day old mess

ork was sold on the spot at $13@$13 25, and new mess, $14 25;

uture contracts romain quiet; February quoted at $14 10@
$14 30; March, $14 10@$14 20, bid and asked. Bacon has
received particular attention and long clear at the close was

uoted at 72ec. bid and 758c. asked ; half and half, 7%c.;
short clear, 774@8c. Beef has remained firm at $19@$21 for
extra city India mess. Beef hams have been advanced and
close strong at $18@$18 50. Lard was fullK 7 %c. per 100 lbs.
higher to-day with prime western quoted un the spot at 9-32%4¢.;
fancy sold at 9°-35@937Xec.; prime to arrive at 9-20@925c.;
January contracts realized 9°30c.; February, 9:27%@9°32)%e¢.;
“ March, 9'3776@945¢c.; April, 9:45@9°50¢c.; May, 9°55@9°57 %c.;
refined to the Continent quoted at 9°55c. Butter has latterly
been more actively called for, the better grades especially.
- Cheese shows a slight advance and a fair trade at Q%P@I:B}éc.
for State factory ; latter for fancy. Hog packing in the West
progresses favorably ; the latest report, dated January 8, states

the number packed since September 1 at the six principal.
points to be 3,400,411, and at all others, 1,767,386, making a |

total of 5,167,797, against 4.911,854 during the previqus week,
and 4,667,029 same week in 1880. The following is a compara-
tive summary of aggregate exports, from November 1 te

January 8: .

' " 1880-81. 1879-80. Inerease Deorease. -
Pork...... 1bs. 13,297,400 14,213,000 ........ 915,600
Bacon....lbs. 166,451,046 * 149,235,140 17,215,996  ........
Lard... .. les. 78,897,210 68,422,846 10,474,364 ........

Total ...1bs. 258,615,666 231,870,936 27,690,270 915,600

Rio coffee has declined to 13e. for fair cargoes, but the mar-
ket closed firm at this price, though trade continued quiet;
mild grades have sold moderately at prices showing no marked
change. Rice has met with a prettly good sale, and prices have
ruled firm at the quotations of last week. New Orleans mo-
lasses advanced early in the week on a good business, but lat-
terly the transactions have been quite moderate; foreign has
been dull. Tea has sold freely at auction at firmer prices,
some grades, in fact, showing an advance of several cents.
Spices have been moderately active. Raw sugar has been very
quiet at unchanged quotations, fair to good refining still
standing at 7 11-16@7 13-16¢; the business for some days pasc
has been mainly in the lower grades, East India sugars and

melado having the preference.

Hhds. Bozxes. Bags. Melado.
ReceiptssinceJan. 1, 18S1...... 9,588 117,808
Bales since Jau. 1, 1881......... 8,882 110,513
Btock Jan. 12, 1881............. 22,442 7,716 968,698. 2,423
8tock Jan. 14, 1880............. 21,553 9,457 620,008 8

Refined sugar has fallen to 9%c. for granulated and 9%ec. for

crushed, powdered and cut loaf, owing to slowness of trade,
-but at the close the market is fairly active.

Kentucky tobacco has remained quiet, and the sales for the
week are only 341 hhds., of which 220 for home consumption
and 121 for export; prices are firm; lugs, 434@5%c, and leaf,
6@12%c. Seed leaf, likewise, has had a slow sale, and the
transactions of the week are only 700 cases, as follows: 200
cases 1879 crop, Pennsylvania, fillers, 6c.; Pennsylvania, as-
sorted, 12@20c.; Pennsglvania, wrappers, 18@50c.; 350 cases
1879 crop, New England, seconds and wrappers, 11@40c.; 50
cases 1579 crop, Ohio, private terms, and 100 cases sundries, 9@
20c.; also 800 bales Havana, 82¢c.@¥$1 20.

The movement in naval stores, whether for home or foreign
consumption, has been light, and values are not over and above
steady. Spirits tarpentine quoted at 47$@48c., and strained
to good strained rosins §1 80@1 87%. Petroleum is dull and
lower at 9c. for refined, for export. Some trade has been effected
to the United Kingdom, bat the Continental markets are at a
standstill, pending the adoption of a standard test of 115 or 120
degrees. Crude certificates closed firm at 97%c¢., bid, after sell-
in%a.t 9836c. Ingot copper has been more active at 19%ec. for

 Lake. Lead, under a heavy movement, has been advanced to
B2c. American pig iron has continued in demand, fully 8,000
tons changing hands during the past week. Old iron rails close
higher at $28 50 for 1T°s and $30@$31 for D. H. Wool rather
-quiet but steady.

Ocean freights have latterly been more active for berth room
and rates, by reason of the reduced supplies of tonnage have
ruled higher. Charterroom in better supply and rather irregu-
lar in some quarters. Grain to Liverpool, by steam, quoted
7)6d.; bacon taken at 30s.. local, and/¥3s.:through, freight ;
cheese, 358.; cotton, 7-32@%d.; flowr,3s. 6d. per bbl. and
22s. 6d. per ton.: grain to London, by stéam, 8}4£ from store ;
butter, 46s. 3d.; flour, 25s.; grain to Glasgow, by steam, 8'4@
86d.; bacon, 35s.; cheese, 45s.; grain to Leith, by steam, 84d.

n

"OOTTON.

. Fripay, P. M., January 14, 1881.

THE MOVEMENT OF THR CROP,:as indicated by -our telegrams-
from the South to-night, is given below. For the week ending-
this evening (Jan. 14), the total receipts have reached 129,604
bales, against 110,735 bales last week, 196,435 bales the previous-
week and 237,980 bales three weeks since; making the total
receipts since the 1st of September, 1880, 3,694,438 bales, against.
3,445,830 bales for the same
since Sef)tember 1, 1880, of 248,608 bales. The details of the

receipts for each day of this week (as per telegraph) are as follows=
Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri.- | Total.
New Orleans ...| 2,583 | 6,849 | 4,119 4,331 | 4,954 | 7,729 | 30,565
Mobile .... ..... 1,613 | 1,630 | 2,177 589 | 1,275 | 1,344 8,628
Charleston ..... 1,768 | 2,242 | 1,413 | 1,968 | 1,479 1,512 | 10,382
Port Royal, &c. cwiae 123 128
Savannah ...... 2,560 | 3,853 | 3,559 | 3,581 | 3,221 | 3,502 | 20,276
Brunswick, &c.| .... ceee sera P wese R
-Galveston ...... 4,130} 7,397 604 | 2,547 | 3,072 | 5,136 | 22,946
Indianola, &ec... 240 240-
Tennessee, &c..| 2,519 3,102 | 3,461 3,463 | 2,489 88| 15,122
Florida ......... wioee - 391 391
Wilmington .. ..} - 174 18| 435 238 280 267 | 1,412
Moreh’d City,&c| .... eeee| 1,040 1,040
Norfolk .... .... 1,939 | 1,789 | 2,238 | 3,369 | 1,739 | 2,597 | 13,671
City Point, &o.. ceee cene ee-.| 4,803 4,803
Totals this week|{17,286 {26,880 {18,066 |20,036 {18,509 |28,777 {129,604

For cotlgf)arison, we continue our usual table showing this.

week’s total receipts and the totals for the corresponding weeks
of the four previous years: :
Receipts this w’'k al—] 1881, 1880. 1879. | 1878. 1877.
New Orleans........ 30,565, 40,700 25,165 63,620 26,726
Mobile.... ..c........ 8,628 12,741 15,240 19,427 13,849
Charleston .......... 10,382 10,633 14,702 9,411 11,097
Port Royal, &c...... 128 266 S09 2.629 31
8avannah........... 20,276 18,154 19,576 ~ 16,984 17,618
Galveston ... ...... 22,946 8,887 11,251 10,245} 15,137
Indianola, &o........ 240 106 361 135 275
Tennessee, &o....... 15,122 . 21,239 9,398 10,678 12,344
Florida...... ........ 391 696 506 893 136
North Carolina...... 2,452 1,558 3,144 2,484 3,953
Norfolk...... T 13,671 12,512f 10,703} 14,739 13,427
City Point, &o.. .... 4,803 1,991 2,753 2,149 422
Total this week ...| 129,604| 129,489 113,613| 153,727| 115,015
Total since Sept. 1./3,694,138(3,445,830(2,953,995 2,794.196I2,S93 368

The exports for the week ending this evening reach a total of
98,913 bales, of which 60,984 were to Great Britain, 22,340 to
France and 15,589 to rest of the Continent, while the stocks as
made up this evening are now 912,812 bales. Below are the
exports for the week and stocks to-night, and a comparison with

the corresponding period of last season:

Week EXPORTED TO— Total Same STOCK.
ending : this Week
Tam 11| gGreat | poance SOMF | Week. | 1880. | 1881. | 1880.
N.Orl’ns| 21,459| 8,232| 1,575 31,316 <,468(287,417(289,119
Mobile.. 3,916| 6,087 e.-s| 10.003 3,463| 56,710, 72,872
Charl’t’'n 2,977 2,373 2,650 8,200/ 10,219( 79,344 62,131
8avan'h. 8,186| 4.622| 4,188 16,996 1,210] 958,743 80,554
Galv’t’n- 3,345 -.-.] 2,817 6,162! ° 4.068|130,711| 78,090
N. York. 5,137 776 566| . 6,479 3,954|167,832(212,626
Norfolk-| 10,610 ..-.| 10,610 7,980, 33,553 40,974
Other*.. 5,354 ceee| 3,793 9,147| - 3,361 58,500{ 59,000 -
Tot. this ’

week..| 60,984] 22,340| 15,589| 98,913| 106,723 912.812 895,866
Tot.since ,

8ept. 1'1399,333/300,759(523,21712223,309{1915,460 cose

* The exports this week under the head of ‘ other ports’’ include, from
Baltunere, 499 bales to Liverpool and 703 bales to Continent; from
Boston, 2,246 biles to Liverpool ; from Philadelphia, 290 bales to Liver-
1{;»01 - ttrom Wilmington, 2,319 bales to Liverpool and 3,090 bales to Con-

nent. . E

From the foregoing statement it will be seen that, compared
with the corresponding week of last season,” there is a decrease
in the exports this week of 7,810 bales, while the stocks to-night
are 17,446 bales more than they were at this time a year ago.

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add similar figures for New York, which
are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver Street. : .

On Shipboard, not cleared—for
Jax. 14, AT | Great | prance.| Other | Coast- Total ”éf;‘é‘k’f'
Britain. ‘| Foreign| wise. otas.

—NOW Orleans...... 78,717 | 16,745 | 18,062 1921 113,716 | 173,701
Mobile.... .... ... 14,000| 2,000| £,600| None.| 21,660 35,110
Cnarleston..... .. 2.200| None.| 8,000 1.500| 11,700} 67,644
8avannah........ 4,700 | None. | 14,200 4,000 22,9001 75,845
Balveston.... ... 39,679 | 4,887}|11,412| 8,8<8| 64.866| 65,845
New York........ 4,500 | None. 400 | Nomne.| *5.900| 161,932
Other ports....... 20,000 | None. 1,000]| 8,000 29.000} 63,053
Teead __ __1163.796 ] 23.632 | 58.871 122,30 | 289.AR2 ) 643,130

_ 2 Ineclnded in this amount there are 1.0 Ju bates at presses for fereign
porta the destination of which we canot learn.

periodof 1879-80, showing an increase- .
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" The daily deliveries g1veu above are actually delivered the day pre-
elous to tnat on which thy are revorted. ,

- Tae SaLes AND Prices or FuTures are shown by the follow-
ing comprehensive table. In this statement will"be found the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales.

= = . -
The following is our usual table showing the movements of | & PR - o3 .- =2 2 .
<otton at all the ports from Sept. 1 to Jan. 7, the latest mail date: | 3 53%3- %ggs g;;g Qgg_i Qggg gggg 5
e > [« (]

Movement from . Ezported since Sept. 1, 1880, to-- B S 0389":: Eg~ g §§P§ E’é-g.: Eg.ﬁ.ﬁ éggp hy %
sep. 1 1650 D swcks | € E|T2Ey T288 Ty2g fem Sen fyad| S
to January 7,78 5P Great | prance] Conti- | rTotar. |Jan. 7.| 2 B |8AERT ZARF ZAR;, EREE ZREp gafs| o9
1881. 1, 1880. | pritain.* nent. - g§;|: B5i P BRI E ERin Bl BS:. Bsd

—— N ad. = g8 - .- . T ®

Galveston ..... 395,127 120,090| 23,520| 45,029| 188,639/116,330 | ¥ E|p%: gx: ¥ pRi BEIT SEIT 2BIT| Mg

 Indianola, &c| 11,069 ; A R T Be:  Es: e 2

New Orleans..| 815.152| 382,452(161,314(133,751| 677,547/289,143 | S g i @ty Bt Bii <@Ly B :

Mobile. ... ..... 252,019 24,357 2,004| 3,569 29,930 65,233 | : & |::: » R I . v . il b ke

Florida. ... .... 18,031 oo eeeeed] e ] el SRR IEEN-RESE B ERS RN VER TN IR 5 8

‘Savannal .....| 628,542| 139,143| 23,205(150,644| 313,292[105,410): ¢ |: !} E Pl E. EEE-BEREE RN E Pl > | g
Brunsw'k, &ef - 41441 o) ] ] e SN RS I EEE R I N R £ 3

Charleston .. ..| 438,334/ 126,181| 41,333/106,029| 273,543| 82,061 | | [ 1ttt - |
Pt. Royal,&e.| 38,135 18,797 ...... 9,630 28,427] 735|. :[iiie il i il rrtw st el

Wilmington....| 91,781| 47,908| 1,444 8,132 57,484/ 10565|: : [(iiZ (i@ iiiE iR iy LIIR)® ?
Moreh'd C.&e| 22418  .coooo] oo il ] Ll SERIEED-REEE RERE-IEES-NERS EES 1N

Norfolk. ... .... 486,398 199,278| 2,850{ ...... 202,128| 39,686 : ¢+ |+ i i EEREEEER RS ]

City Point,&¢| 146296  ......| ...l ol ] el e e '

New York..... 53,747| 166,869| 22,719| 39,422 229,010(158,224 | oy oy 40 gy ey iy &

Boston......... 65015 388,470 ......| ...... 38,470/ 5804 | Jf S HQ gat - &2 520 @R S

Baltimore ... .:| 13,269| = 52,196| ...... 11,320| 63,516 35,056 | 5|2 Lo~ I8= e~ I8 - L8 19 | &

Philadelp’a,&e.| 21,327 22,308| ...... 102| 22410 11,318| (|52 |E8 hKEg =Z¥g =RZ ¥|8 5

i BB %O o ®SO  ©BY © .
Total .. ....|3,564.831/1,333,349|278,419(507,628|2,124,396|920,064 =L v £ L2 —— -
[ i Pt [l [ 1) D (31 )
Total 1879 |3,316.3411,224,590/167,408/416,739/1,808,737/907,724 | = [ ={ £33 = @@ WD oS o e &
"*Great Britain exports iuclude to the Channel, % %’ I 85 | 95'3 I§:°.°. : :lj?j?‘ I§§$ Zg: é‘
The speculation in cotton for future delivery opened strong, | S| g ;N’§ I *.‘§ *:':‘§ '?*9§ NN§ ng d
‘on the continued small movement of the crop and the reports of &R R0 B8°  &=° GRS &% .
bad weather at the South, and prices slightly improved ; but the | » S ot S8 SIS kot I <)
. ) -
upward tendency soon received a check from the unfavorable | & | 2| &Se 1'58.; S b Sha 88w | B B
: : 25|78 Ts& o8 fTe& Tes {(s8 S
trade and financial reports that were received from London, | |k Hp  HHGe  HHEL He o Ee §. ™
Liverpool and Manchester; and during Tuesday and Wednesday | 3| 3| ! g’g ;5-:8 g‘gg | gg I3 c;uoo‘ N
s B . . et -t
there was a decline of 22@24% points. Thursday opened at some = 33 B T =T = B
. o U

further decline, but when it became apparent thatthe weak | | S R S AT R ey q S

= < Sl !

“longs” had been pretty well “shaken out,” by being forced to 218 Te8 | 523 ?8?3 Too ?’3'&' ?3_5: 'i g

sell under the exhaustion of margins, there began a demand to | 5| 5| 58 ©ed :5§ te  teas SS% § B

cover contracts,which caused a re-action of 7@10 points, with con- 3|38 ! 3‘38 £ gs I g RS B §

siderable activity ~To-day the %pem'ng was buoyant, but the = e —2 ,..2 - ::‘ .":f:

early advance was not- sustained, owing to the fuller receipts e e Bt Rt R e R

reported at interior towns. Cotton on the spot was dull, and | 8| e %g,_. S0 88. 5% % Y | B

declined on Wednesday, but the reduction of 1-16c. in quotations [ & £ L85 L8~ 18= 18= 187 LS89 | 8 -]

was not made till Thursday. To-day the market was quiet at| 9| o[ %3 wRd DR 1¥g 1% '?'?§ )

11 15-16¢. for middling uplands, CITIER” 88° 28° & &~ &8 g
The total sales for forward delivery for the week are 616,600 s 3 e 0 Ee b

bales, including —— free on board. For immediate delivery | .. & Bt S e e o Y3 3

the total sales foot up this week 4,429 bales, including 571 for | 2|1 Tgw “I"’gc, Tgc: T'S)’w Tg# TS&@ g &

-export, 2,848 for consumption, 1,010 for speculation and — in [ o9 | B=® Zok BHER Hew =13 = | R E

transit. Of the above, 400 bales were to arrive. The follow- | 8| 8| G3 oog 228 2¥8 138 1g8

ing t;a.re 1t;he official quotations and sales for each day of the 9 e e S & =

past week: Bo SR 1 o 9] o "y
i . — . e . e . e . ® e o . e °

UPLAN Juf28 25 29 3% 33 W (9|8

Tan. 8 to PLANDS. NEW ORLEANS. TEXAS 5T Tew 1o 'S T’@n ' g
Jan.14. | Sat.|Mon|Tues|Sat. | Mon|Tues| Sat. [Mon.[Taex | = g .'5".3'8 HEa  pRa  BE Been Soo = E

s 15 1o o |2 o |2 |5 |2 |ololgss g2 285 238 Ju8 g3 S

531’1635!3. 95g 9353 953 9% 93 9y 934 R 9% —— [y —— [y — — bt N

Good Ord..[10% [105% [105% [10% [103% [10% (10% (10% (10% ot Lt9 510 b9 919 Rt o

Str.G'dOord|11 |11 |11 |113 |113s |113s |11l (113g (1125 | . g2 g% g3 23 ®¥2 83 gl IS

Low Midd’g(11%4 |119;g (1191 |111316/1113,4/111344/1113;4/1113;4/1113,4 & | o |. Q- T’@KJ | - | 9 | ® | @ >

8tr.L’'w Mid|111314[1113,4/1113,4/121,4 |1211g {121, |121yg |121;g (12i1g | a0 | MRl = —ig i b 33 - = o N

Middling...|12 ~ (12 2 1214 (121 [1214 |1214 (123 (124 | Q1 Q| RN Mg WS Wwo Mg M3 | * | H

Good Mii. |12 o o > S 6ad 662 @32 NN ®! S ow :

g (121 |1vlg |123 [12% [12% [12% (123 |12 5 e &8 aa % vy

8tr.G’d Mid|123¢ [123% [12% [13  [13 |13+ |13 |13 |13 = = — = - '

Midd’g Fair|134 [1314 |13 [131 (131 (131 (i3l (1313 (131 | B |2 © 0 1) 3

Fair........ 13% 137 11v lide |12 [tas 143 N Nas | {.f'g g lg Ig 1l lg

: Wed| Th. | Fri. Wed| Th, | Fri. | Wed| Th. | Fri. | 4 o199 18w I8» 1§ 9 s 3

b Bapeandid - - — = TS 0 05 RS - : ©S S

Ordin’y.8D| 9 816,4| 81544 9 8154 8154 9 815,4| 81554 S| S| | 2 B8 1328 138 11 s | 8

Btrict Ord..| 95 991,1,6 99“1’61 93 91112 911}: 93 9“:2 91,:: @ ;8 ~d =S Tad @S :

Good Ord .[10%8 (10914 [1091g [10% |101174/101114/103% (1011, 101154 = = = T = =

Btr.G’d Ord|11 1019;6'1015,5'111g |11134 11134 {1128 (1114 |111,g | r= e e R ] Lot s o~ n's!

Low Midde/1191 1135 %1115 % 1105,6118° [118° {1156/ 114° [118° [ B |28 @39 Jaa @8 g8y 29, |8F

Str.L'wMid 1113, 1134|113 [121,4 |12 [12  |121;5:12 |12 212 Tos Tom (o 100 I10a Ioo

Middling...|12 111513 111514112Yy [123,g (12315 {1214 [12344 [12344 | O | | R H=O =) ] = = G = = QD gh

gootntid oz 1ane 1o ian ah patlelia iateialel 313228 235 28 338 gdr £l |6
Rl 6 121154'1 215,6112161/13 ~  |1215,4.1216 S JS s

'{.1‘}}'8“‘1‘ 134 1?:;.1;5 ;15‘3.1;6”312 1371(1:3 1371'1;8 131 137141;6|137uls“ 3181538 222 288 ¥ 228 RR3

-------- 137% 1313, 1313,5'1418 114144 '14146 |1418 14116 (14116 | « [peludes for October, 1881, 100 at 11-85, 100 at 11:92, R00 at 11:90
STAINED | savc|omjFas|wed Ta. | et | 300811105, 100" 1150100 8% 1500 bk A oo 152
’ a ‘54, a ‘88, a ‘89, & a b a §

@ood Ordinary....... ... @ D.| Slijg| 8llg| 8llg| 8liye| 8% | 855 | 1,500 at 11-62, 500 at 1276, 200 at 11°70, 300 at 11-71, 500 at 1173,

8trict Good Ordinary............ 9216 | 9916 | 9%16 | 9%16 | 9 | 99 200 at 11°75, 200 at 11°80, 100 at 11°83. 100 at 11-84, 200 at 11'88, 100

Low Middling.... .cceceuennn.... 1074 10716 [107;4 {107;6 (1038 [103g at 11-81, 100 at 11°83, 500 at 11°81, 500 at 11°83, 100 at 11'75, 500 at

1 168 16

Middling. ........... R 115,¢ (11514 1165 111376 |11% 11134 1171, 100 at 1165, 100 at 11-64, 100 at 11-70, 100 at 11-74, 400 a$
MARKET AND SALES ' 1180, 100 8t 1178 1,500 o L7555, 200 ap 11-70; tor Ne oI per 1881

. ‘80, a 79, 1,¢ at 11°80, at 11'70; for November,
: 300 at 1161, 100 'at 12-66, 200 at 11°53, 100 at 11:55, 100 at'11°59,
SALES OF SPOT AND TRANSIT. FUTURES. 100 at 131°57, 200 at 1259, 100 at 11-40, 300 at 11-50, 100 at 11'51,
SPOT MARKET = 200 at 1150, 200 at 11'45; for December, 1881, 200 _at 12:41; also
B | | ot | 0] e v | s | 2 | sl Spsemienion St SELO% Bont G o Ot a0y
. . . : * - ept.-Nov. for November, . ; Sept.-Deo. for December, 1, . A
- - A Inclndes for October, 1881, 500 at 11-72, 300 at 11-75, 300 at 11-74.

Bat . .[Quiet and steady| .... 294 700] .... 994| 58,300( 900 B Includes for October., 1881: 200 at 11-72, 100 at 11:70.

Mon .|Qniet and steady 4'__-0 783 ....] ....] 1,183| 63,800{ 900 C Includes for October, 1881, 400 at 11-60, 500 at 11°61, 100 at 11'62,

Tues.|Quiet.... ........ 71 632| 100 ....| 803| 99.600| 800|100 at 11°63. 500 at 1160, 100 at 1159, 200 at 11-58, 500 at 11'55; for

o ' A R ] ceee] ceas . ovember, ,100at 1 5 at 11-36, 100 a ‘39, a A

R G ) ) gl e et diow iban s Vi Seon s

. .|Quiet......c. ... e...| 344| 90| ....| 434]114,300, 700 L il)4§nclll})%e€ fgrlg%tgber, 1881, 300 at 11-51, 1,800 at 11-50, 1,100 at
Tm——— * y Lo a -’ .
Total |.... .... .. 571 2.,2481,010! ....| 4,4291616.600' 4.900 E Includes for October, 1381, 200 at 11-37, 100 at 11.61, 500 at 11°62;

for Nevember, 200 at 11:37.

Transferable Orders—Saturday, 12; Monday, 12; Tuesday, 11:90;
Wednesday, 11:80; Thursday, 11-85; Friday. 11'85.

Short Notices for January—Saturday, 11'92211-90; Monday, 1192,

Tuesday, 11-94; Thursday, 11-74.

The following exchanges have been made during the week:
*17 pd. to exch. 100 Feb. for Mar. { ‘18 pd. to exoh. 100 Feb. for Mar.
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TsE VisiBLE SuppLy oF CorroN, as made up by cable and
telegraph, is as follows. The Continental stocks are the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently
brought down to Thursday evening; hence, to make the totals the
complete figures for to-night (Jan. 14), we add the item of exports
from the United States, including in it the exports of Friday only:

- 1881. 1880. 1879. 1878.
Btockat Liverpool.......bales. 487.000 501,000 424,000 392,000
Btock at London.... cc...c..... 34,000 47,323 49,250 19,000
Total Great Britain stock . 521,000 548,323 473,250 411,000
Btockat Havre......... ....... 74,200 54,970 109,250 148,500
8tock at Marseilles.... ........ 6,800 1,324 2,500 4.000
8tock at Barcelona.. ceee 24700 13,654 7.000 42,000
Btock at Hamburg............. 3.000 1,700 8,250 7.000
8teck at Bremen.............. 24,000 12,202 34,500 33,500
‘Stock at Amsterdam........... 1.750 32,232 28,750 21.500
Stock at Rotterdam .... .. .... 1,930 1,225 11.750 9.250
Stock at Antwerp.... .......... 900  ...... 2,000 3.500
Btook at other conti’'ntal ports. 5,530 3,500 4,000 6.250
Total continental ports.... 142,810 . 121,107 208,000 275,500
Total European stocks.. .. 663,310 669,430 681,230 686,500
India cotton atioat for Europe. S2,000 54,279 53.000 54,000
Amer’n cotton afloat for Em’pe 736,000 511,269 510,000 726.000
Egypt,Brazil,&c.,afit for E’r’pe 25,000 22.312 25,000 23,000
Btock in United States ports .. 912,812 805,366 834,136 855.281
8tock in U. B. interior ports.. . 162,494 208.203 151,916 144968
United 8te tes exports to-day.. 14,000 16,000 16,000 23,000
Total visible supply........ 2,599,116 2,376.864 2,272,302 2,517,749

Dfthe anove, the totals of Amarican and other descriptions are as follows:
American—

Liverpool stocK.......c. cceuen.. 368,000 363,000 302,000 233,000
QContinental stocks............. 100,000 80,000 135,000 215,000
American afloat for Europe.... 736,000 511,269 510,000 726,000
United States stock............ 912,812 895,366 834,136 853.281
‘United States interior stocks.. 162,494 208,208 151,916 144,963
United 8tates exports to-day.. 14,000 16,000 146,000 23,000

Total American........ . ...2,293,306 2,073,843 1,949,052 2,197.249

FEast Indian,Brazil, &£c.— .

Liverpool stocK......... ....... 169,000 138,000 122,000 159,000
London stocK.....ccvveeenennn.. 34,000 47.323 49,250 19,000
Continental stocks .... ... veeee 42,810 41,107 73,000 60,500
India atloat for Europe........ 82.000 54,279 53,000 54.000
Egypt, Brazil, &o.,atloat.. .... 23,000 22,312 26,000 28,000
Total East India, &c ........... 305,810 303,021 323.250 320.500
Total American........ ccc..... 2,293,306 2,073,843 1,919,052 2,197,249

Total visible supply........ 2,599,116 2,376.86.% 2,272,302 2,517,749
Prioce Mid. Upl., Liverpool .... 65g1. 71g4. 53gl. 63g:.

In the preceding visible supply table we have heretofore only
included the interior stocks at the seven original interior towns.

~As we did not have the record of the new interior towns for the

four years, we could not make a comparison in any other way.
That difficulty no longer exists, and we therefore make the fol-
lowing comparison, which includes the stocks at the nineteen
towns given weekly in our table of interior stocks instead of only
the oid seven towns. We shall continue this double statement for
a time, but finally shall simply substitute the nineteen towns for
the seven towns 1n the preceding table.

Amertcan— 1881. 1880. 1879. 1878.
Liverpocl stock.... ...... bales 368.000 °-363,000 302,000 233,000
Lontinental stocks............ 100,000 80,000 135,000 215,000
American afloat to Europe.... 736,000 511,269 510,000 726,000
United States stock............ 912,812 895,366 831,136 853,281
United States interior stocks.. 277.359 352,383 233,236 237,330
United States exports to-day.. 14.000 16,000 16,C00 23,000

Total American............ 2,403,171 2,218,018 2,030,372 2,289,661

Fast Indian, brazil, &c.—

Liverpool stock.....ooooao..... 119,000 133,000 122,000 159,000
Yondon stock............ ...... 34,000 47,323 49,250 19,000
QContinental stocks...ce.c...... 42,8310 41,107 73,000 60,500
India afloat for Burope........ 82,000 54,279 53,000 54,000
Egypt, Brazil, &c., afloat...... 28,000 22,312 26,000 28,000

Total East India, &e.... .. . 305,810 303,021 323,250 320,500
Total American................ 2,402,171 2,218,018 2,030,372 2,283,661

Total vigible aupply ....... 2,713,981 2,521,039 2,353,622 2,610,161

These figures indicate an Zncrease in the cotton in sight to-
night of 192,942 bales as compared with the same date of 1880, an
{ncrease of 360,359 bales as compared with the corresponding date
of 1879 and an increase of 103,320 bales as compared with 1878,

At THE INTERIOR PorTS the movement is set out in detail in
the following statement:

Week ending Jan. 14, '81.i| Week ending Jan. 16, ‘80.

|Receipts. Shipnvts| Stock. ||Receipts.Shipm’ts| Stock.
Augusta, Ga..... 2,173 2,156 | 28,063 {| 4,303 3,850 | 18,114
Columbus, Ga.. .| 1,892 2,926 | 23,275 || 3,427 2,320 | 21.535
Macon, Ga....... 1,231 1,427 | 10,021 | 1,094 8214 7,723
Montgomery, Ala| 1,47 3,918 8,810 ;| 2,781 2.996 | 15,359
BSelma, Ala....... 1,559 2,901 8,726 2,10t 2,623 | 15,451
Memphis, Tenn..| 7,446 15,711 { 72,654 || 15,129 | 11,6591115,515
Nashville, Tenn. 1,215 3,017 (10,910 1,033 ; 1,368 | 14,211
Total, old ports.]| 17,290 | 32,036 {162,494 “ 29,873 | 23,645 /208,208
Dallasr, Texas.... 619 1,583 '3,354 1,219 667 | 3,580
- Jefferson, Tex .. 1,601 909 5,762 700 550 600
Shreveport, La...; 1.974 2,166 9,051 3.115 2,962 | 17,636
Vicksburg, Miss .| 2,925 3.851 7,337 4,856 5,757 6,524
Columbus, Miss.. 701 1,200 6.673 991 1.032 4,923
Eufaula, Ala..... 331 972 3,150 1.665 1,338 3.872
Griffin, Ga ....... 465 4056 1,727 912 1.190 3,34
Atlanta. Ga...... 1,122 1,701 | 17,142 2,937 2,687 | 12,150
Rome, Ga........ 1,812 3,012 9,726 2,732 2,462 | 6,515
Charlotte, N. C.. 300 5410 600 747 513 2,092
8t. Louis, Mo..... 10,353 | 12,157 | 39,225 || 10,621 9,962 | 72.043
Cincinnati, O.. ..|] 4,953 6,940! 11,093 9,129 | 12,158 | 10,870
Total, new p'rts, 27,088 | 35,442 {114,865 || 39.654 | 41,338 |144,175
Total,all......." 44,378 ' 67,528 277.359 69.327 | 67,003 (352.383

o

The above totals show that the old interior stocks have de-
creased during the week 14,796 bales, and are to-night 45,714
bales less than at the same period last year. The receipts at
the same towns have been 12,583 bales less than the same week
last year. .

ReceIPTS FROM THE PLANTATIONS.—The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations.
times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.

RECEIPTS FROM PLANTATIONS.

TWeek Reccipts at the Ports. |Stock at Interior Ports|Rec’pts from Plant’ns.
ndiNg= |29 70.[779-8). | 80-'8L."78-"79.|"70-'80 |'80-'8L.|"78-'7%. | 79-'80.| 80’81,
Oct. 29...... 157,280/243,613|254,830{115.0341 115,185/ 170,67 17049+ 965 555|251 741
NOV. Bueeees 182,874, 225,057, 251,768 140,493 133,00/204,759 | 217,338 245,257\ 278, £51
w12, 176,0041220,216/215,812| 171,593, 137,126|227,15 201.089:273‘437'238,‘218
*19......|181,376,218 403,256,618 185,491 218,008 242,326 195,284 250,260 (271,800
“ 26...... 181,623!240.152(205,192 205,012 264,183|247,911 (202,046 204,537, 210,7%
Dec. 3..... 220,748/216,167 (218,341 |236,280| 287, 109(248,865(251,116. 239,003 210,205
w10 .... |220.201(234,875(213,137/259.129 317.468|265,27: (243,140 265,235/ 253,543
w17 ... 204,882|218.907 235,490 280,957 |313,503(204,224 226,710 214,042 267,438
YR 199,931/207,601 237,980 204,281 {364,926 (810,015 (218, 305 220,024(253.771
“ 8l...... 143,155/154,306 196,435, 231,6311855,943(321,225 130.50.~?i145.323 207,645
Jan. 7...... 121,001|149,486/110,735,253,6471319,850/300,500| ¥3,104/143,402| £0,010
“ ... 113.618/129,459' 129,604 233.236/852 3+31277.850! 93.202/132.018/106.45¢

The above statement shows—

1. That the total receipts from the plantations since Sept. 1 in
1880-81 were 3,950,854 bales; in 1879-80 were 3,790,912 bales; in
1878-79 were 3,181,579 bales.

2. That, although the receipts at the out-ports the past week
were 129,604 bales, the actual movement from plantations was
only 106,454 bales, the balance being drawn from stocks at the
interior ports. Last year the receipts from the plantations for
t-l::la same week were 132,013 bales ang for 1879 they were 93,202
bales.

WEATHER REPORTS BY TELEGRAPH.—The weather in general
moderated early in the week, but since has continued too cold
and wet over a large portion of the cotton secéion to permit
much out-door work. As the week closes it has turned very
cold again in the Southwest. _

Galveston, Texas.—It has rained hard on one day the past.
week, the rainfall reaching one inch and twenty-six hundredths.

The thermometer has averaged 45, the highest being 66 and the

lowest 28. The terrible weather continues throughout the State.
Rain, sleet, snow and ice in abundance, and no work done. Un-
picked cotion hopelessly lost. ‘ o

Indianola, Texas.—It has rained hard on two days. The
rest of the week has been very cold, and work is still suspended.
Average thermometer 44, highest 69 and lowest 22.

Corsicana, Texas—We have had one shower during the
week, with a rainfall of twenty-five hundredths of an inch. The
thermometer has ranged from 8 to 63, averaging 36. The
weather continues distressingly cold, and work is impossible.
Snow and ice abundant. '

Dallas, Texas.—We have had a shower on one day, and

sleet, snow and ice on six days the past week. No out-door work
done and remnant of cotton lost. The snowfall for the week is
six inches. Average thermometer 35, highest 63 and lowest 8,
and rainfall twenty-five hundredths of an inch.

Brenham, Texas.—It has not rained here the past week, but
the weathér has been very cold, and there is nothing doing.
"The thermometer has ranged from 12 to 65, averaging 38.

Waco, T'exas.—There has been no rainfall the past week, but
it has been very cold, and work is impracticable. This has been,
thus far, the severest winter ever known here. We have had five
inches of snow during the week and ice two inches thick. Un-
picked cotton is lost beyond redemption. Average thermometer
36, highest 63 and lowest 10.

New Orleans, Lowisiana.—It has rained on four days the
past week, the rainfall reaching one inch and thirteen hun-
dredths. The thermometer has averaged 49.

Shreveport, Louisiana.—The weaﬁler, with the exception of
a small preeipitation in the middle-of the week, has been fair
and dry. Roads drying and becoming passable. Average ther-
mometer 48, highest 71 and lowest 25, and rainfall eight hun-
dredths of an inch.

Vicksburg, Mississippi.—It has rained on three days, and
we had a heavy sleet, -with snow, on Saturday, but as the week
closes there has been a favorable change in the weather.

Columbus, Mississippi.—It has rained on one day the past
week, the rainfall reaching fifty-one hundredths of an inch.
The thermometer has ranged from 46 to 52, averaging 47. The
rainfall for the month of December is three inches and ninety-
six hundredths. _

Little Rock, Arkansas.—Friday, Saturday, Tuesday and
Wednesday last were clear, but the balance of the week has been
cloudy, with a slight snowfall Saturday night.  The weatber had
been slowly moderating all the week until yesterday (Thursday)
evening, when the wind suddenly changed to west, and between
that time and this morning the mercury fell forty-five degrees.
It .is now clear and very cold. The thermometer has averaged
28, the highest being 59 and the lowest 13. :

Nashville, Tennessee.—It has rained lightly on three days

the past week, the rainfall reaching sixty-four hundredths of an .

Receipts at the outports are some- .
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inch. The thermometer has mnﬁ:)d from 14 to 56, averaging 31.
Picking has been interfered with by the snow, and but little more
can be saved. )
Memphis, Tennessee.—We have had rain on three days
including snow one day), the rainfall reaching thirty-nine hun-
Sredths of aninch. Little picking done during the week. In
this section cotton has been much more closely marketed this
season than usual. Average thermometer 31, highest 61 and

Mobile, Alabama.—It has rained severely one day, and has
been showery three days the past week, the rainfall aggregating
two inches and seven hundredths, and it is threatening rain
to-day (Friday). The thermometer has ranged from 31 to 61,
averaging 46. ’

Montgomery, Alabama.—It has rained on two days the

ast week, the rainfall reaching one inch and sixty-two hun-
gredths. The thermometer has averaged 45,

Selma, Alabama.—Rain has fallen during the past week on
two days. Bad roads are retarding reccipts.

Madison, Florida—We are having too much rain, it having
rained during the past week on four days. We have had a
frost, but not a killing frost, and ice formed) on one night, Aver-
age thermometer 51, highest 62 and lowest 40,

Macon, Georgia.—It has rained at this point on five days the
Past week., The thermometer has averaged 43.

Columbus, Georgia.—Rain has fallen during the week on
two days, to a depth of one inch and twelve hundredths. The
‘thermometer has averaged 50.

Savannah, Georgia.—It has rained on four days, the rainfall
reaching one inch and seventy-six hundredths, and the rest of
the week the weather has been cloudy. The thermometer has
averaged 49, the highest being 65 and the lowest 36.

Augusta, Georgia.—We had heavy rains the first four days
of the past week, the rainfall reaching one inch and one hun--
dredth; but the latter portion has been eclear and pleasant.
Average thermometer 43, highest 61 and lowest 33. The cause
of the small receipts this week is the bad condition of the roads.

Charleston, South Carolina.—Rain has fallen on three days
to a depth of two and thirty-eight hundredths inches. Average
thermometer 48, highest 63 and lowest 36. '

The following statement we have also received b
showing the height of the rivers at the points name
January 13, 1881, and January 15, 1880.

telegraph,
at 3 o’clock

Jan. 13, ’381. Jan. 15, ’80.
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Feet. Inch. Feet., Inch.
New Orleans........ Below high-watermark .. 12 i 4 10
emphis............ Above low-water mark... 2 5 31 5
Nashville........ ... Above low-water mark... 16 8 15 . 10
S8hreveport.......... Above low-water mark... 11 0 4 1
Vicksburg.......... Above low-water mark... Missing. 38 5

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

GREAT BRITAIN CoTTON MOVEMENT FOR 1880.—Below we give
the imports, exports and stocks of cotton for Great Britain, as
published by the Liverpool Cotton Brokers’® Assoeciation in their
annual circular. The figures for the previous year will be found
in the CHRONICLE, January 17, 1880, on page 71:

GREAT BRITAIN IMPORTS, EXPOBTS, CONSUMPTION, AND STOCK.

1880.
Descriptions. .%E Total in -
' Liverpool LOZZI O%”| Total. 2'? Pounds. 1879.
i <48

Import— o —
American....|12,620,450{ 13,490(2,633,940451(1,187,906,940. 2,427,480
Brazil ....... 121,350, 1,260/ 122,610/190 23,295.900: 77,490
Egyptian....| 237,920| 2,180] 210,100/622 149,342,200, 255,500
Turkey, &e..f ..o oo oo oL LT 690
W. India, &e. 70,240! 3,290 73,530|152 11,176,560 91,510
Surat ........ 333,220! 43,870/ 377,090/390| 147,065,100 263,150
Madras ...... 130 82,460/ 82,5901310| 25,602.900| 109,470
Bongal and ] .

Rangoon . . 7,380/102.550| 109,930{310| 34,078.300| 133,510
Total year...13,390,690/249,100(3,639,790 434|1,578,467,900|3,359,230
Consumpé’n.
American....|2,352,690| 5,150(2,368,140[451 1,068,031,140(2,145,570
Brazil........ 119,900{ ........ 119,900/190 22,751,000 91,950
Egyptian....} 261,550| '1,440| 265,990{622 165,445,780 188,860
Tuarkey, &e..f .........o| .o bl L. sewsl  Sieee mmewmes 690
W. India, &e.| 58,630 870, 59,500({152 9,014,000 64,860
East India...| 206,480| 48,250 254,730(375| 95,523,750 225,440
Total year...|3,012,250, 56,010/3,068,260|444 1,360,825,670(2,717,370

Export— :
American....; 170,400/ . 170,400(451| 76,850,400, 149,610
Brazil........ 6,040 . - 6,040/190 1,147,600 3,050
Egyptian ... 8,920 8,920!622 5,548,240 11,130
!I‘lu'ke)t, T IR RN T DU A T, 170
W. India, &e. 23,450, 1,820 25,270|152 3,841,040/ 15,310
I, India, &ec.| 131,610[188,950| 520,560/353 113,157,680{ 303,050
Total year... 310,420(190,770, 531,190{378| 200,544,960 484,320
Stock Dec. 30. '
American....| 368,690 ........| 3€8,690{451| 166,279,190 338,290
Brazil.._..... 8,250 ........ 8,250/190 1,567,500 10,580
Egyptian . ... 55,270 | ........ 55,270622 34,377,940 79,080
Turkey. &c..| coweeemeailwane | Lo 0 ses ol smsids egsenaE|  wEpmen s
%V. Ixédiu, &e. 6,980 850 7,830{152 1,190,160, ~ 21,070
oirat ........ ;
gggggf “apd|; 887701 32,080 70,800355| 25,134,000] 76,480

Rangoon.. .| -
Total year.. | 477.960] 32.850 510.840/417) 228.518.790! 525.500

ESTIMATED STOCK HELD BY SPINNERS AT THR CLOSE OF EACH YEAR.

~——t
Description. 1880. 1879. 1878. 1877. 1876.
American............ 130,000 65,000 73,000 80,000 | 115,000
grazlli ceeemen aene-. 2,000 3,000 | 10,000 | 15000| 20,000
Tier o 29,000 | 40,000 | 18,000 | 20,000 | 20,000
g\'es% India, & ; 4,000 2,000 2,000 3,000 3,000
NPAL: savesns . - '
Madras............ } 5,000 5,000 7,000 | 15,000 | 27,000
Bengal & Rangoon
Total............ 170,000 | 115,000 ! 110,000 | 133,000 | 185,000
MONTHLY IMPORT INTO LIVERPOOL IN 1880.
Jan. Feb. | March. | April. | May. | June. July.
American—
Atl. ports.| 99,156{102,126/104,664]/141,605/101,726 97,172/102,414

Gult ports 162,454'159,489(102,192{188,173| 50, 315| 86,441 133,014
Total ... 261,610'261‘,615‘206,856’330,078 152,041/183,613(235,428

Brazil ...... 9,528 5,038 17,605 21,331 19,495 9,897| 11,451
Egyptian...| 28,498/ 50,334/ 42,294} 13,694 3,429 5,936, 4,068
W.lndia, &e.;  5,054| 4,843| 23911 8,703| 6,171 3,455 5,153
East India..| 6,706 15,989 9,614| 56,525| 72,800; 51,404 54,600

Grand total.|311.396/337,869/278,790/430,331/251.026 25 1.305|310.7

Aug. | Sepl. Oct. ‘ Nov. Dee.

American— ' .
Atlautio Ports....|51,470{101,362 106,878,205,102/223,151(1,436,326

Gulf Ports........ 24,199( 20,035] 26,062)120,022(110,926(1,183,623
Total..... .-175,6691121,398/132,9-10|325,124 334,077|2,620,449
Brazil...... -1.2,516f 4,189 1,365 7,944| 10,990| 121,349
Egyptian ... ©2,090]  1,846| 3,739| 27,183| 54,758| 237,919
West India, &e...... 8,200| 9,953| 5,913 4,272] 5,546 70,246
Fast India.......... 5,589 38,496) 13,139| 9,611] 1,127/ 340,720

Grand total..... 94,7547175,732'162,095!374,1341106,498'3,390,883

The weekly sales, imports, exports, stock, and prices of
cotton in Liverpool, during 1880, have been as follows :

Reported week'y sales S Prices.
and forwarded. X . 3 = - <
~ = S S
Date. Specu-| Total | 2 S 5SS |5 eS| .c%
tTrtt)utl’:zc lat'n &) sules & | 3 3 2.1 =3 ;g;?]‘ S8 | 28/
lexport.| forw'rd| < ~ R = [ =
18S0. |
Jan. 8.|94,450/10,320{104,770| 7,093!143,257 524,310 71| 53¢ | 711g
“ 15.173,710f 8,910| 82,620| 7,346| 58,023)501,480| 71&| 513,4| 718
0 22.154,02C) 9,670| 63,690! 5,431} 36,696|478,770| 71| H13;6] 7
“29.164,67C| 8,960 73,630| 6,500 73,420/481,030| 78| 53 | 7lig
Feb. 5.179,19({10,550| 89,740| 4,142/101,319(499,020| 74| 53, | 73;g
“12.180,57(113,290, 93,860 7,742 73,810|484,520| 73| 573 |7l
“ 19 175,33(124,850(100,180| 4,094|-57,381|462,500| 73| 6 738
“ 26.148,367( 6,290 54,650| 7.578{105,359 211,330| 75| 6 %16
Mar. 4.149,12(110.610] 59,730| 5,840 64,979|521,350| 71| 515,4| 738
“ 11.150,15(| 8,540| 58,690| 4,565'10%,649|575,510] 72| 515,4| 73
18,118,691 4.170) 52,560) 4,356] 55,475)578,050} 73| 57 | T4
Y 24.151.06C1 4,930 56,0401 3,799| 49,687|572,99(| 73| 573 | 73
Apr. 1.138,250) 4,660| 42,910| 4,448} 05,207/625,57(| 733 5% | 7%
. _8./61,890] 6,470| 63,360; 6,553 97,073|654,97(| 738 573 | 7b;g
¢ 15.159,860| 7,590! 67,450, 5,336| 62,611/659,330| 724 51i;¢| 7
“22.149,5701 6,210| 55,810 7,190] 98,225|702,370| 713 5lg | 615;¢
¢ 29.160,180| 5,270/ 65,450{ 6,171} 77,215/713,620| 718 538 | 63
May 6.144,730] 5,240 49,970} 6,314/ 56,271{719,290(7 |5} |67
¢ 13.147,610( 6,990/ 54,600 10,346; 34,7021696,540]7 | 5lg |61l
“ 20 137,120] 5,030| 42,200, 3,915, 81,700 757,210/ 7 | 51g | 613,
“ 27.146,070{ 5,390 51,460} 6,179, 81,353|766,510,7 |5 | 6llg
June 3./52,150/ 8,710[ 60,360| 6,769 67,951|775,540 67| 415,4| 658
“ 10.154,930| 9,310 64,240) 7,209/ 83,090/796,720; 67| 415;¢| 613;¢
“ 17.158,0401 7,920| 63,960/10,290| 35,716)764,270| 673 415,¢} 6134
“ 24.137,470/ 6,230 43,700,10,161| 67,54%|734,190| 6% 415,4| 6%
July 1.149,910! 5,700/ 55,610| 7,940| 98,67%| 768,130/ 694 415;5] 63
“°8.160,750| 6,220| 66,970| 6,106| 52,53((754,750| 658 4151g| G613;g
¢ 15.159,320; 8,710i 63,530/ 5,591 27,186|716,670| 631 415,46 678
¢ 22.144,830) 7,630 52,460 6,457 35,6361702,120| 634' 416,45, 61314
“29.144,950| 3,390] 48,3101 8,890| 96,676|745,180| 653 415,45 6134
Aug. 5.143,910| 3,610| 47,550| 5,117} 20,276/716,470] 653 415,¢| 61314
712,142,240 5,560 47,800| 5,116] 26,578|696,580| 653 473 | 61344
“ 19.151,320] 9,350\ 60,670} 5,943| 17,402|557,010| 633 473 | 6151¢
‘¢ 26.158,710/11,199 69,9001 4,678 30,4981524,300] 634 415,6 7314
Sept. 2.143,060/ 6,750| 49,810/ 5,609| 40,614|516,780| 6%/ 415445 7
¢ 9.149,060| 4,.870| 52,930 4,198| 32,42¢] 597,060 63| 415,¢| Tl1g
“16.152,490 8,750 61,240; 6,913 19,297/557,580| 6% 415,4] 731¢
“ 23.144,1701 6,930[ 51,100; 5,216| 25,447534,040| 63| 415:5| 71,4
“ 80.147,780| 9,250| 57,030/ 3,628] 58,004467,800) 7 | 4134/ 678
Oct. 7.154,360( 5,230| 59,640! 5,457 30,706/£38,690! 67| 4134/ 61144
* 14.168,600| 8,560 77,160/ 7,764| 33,953(696,330| 7 | 413;4| 63
¢ 21.172,580| 8,180 80,760! 4,784| 49,176/368,140| 715 473 | 63
¢ 28.148,560(10,530| 59,1401 7,763| 43,263/360,200| T1gr 47 63
Nov. 4./50,540/16,650{ 61,190} 5,300/103.102]406,961| 71g| 473 | 69;¢
“ 11..67,420/11,550| 78,970, 8,183, 91,976/423,180| 71/ 473 | 6714
“ 18.|72,500(11,100] 83,600 6,399| 96,828/441,450 715/ 473 | 6%
“ 25.181,410,18,800/100,210! 7,640; 82,228/434,680| 733| 5 6ll4g
Dec. 2.[64,090|13,270( 82,360; 8,852| 78,965|140,790( 7ig| 513 | 6ll4q
“9.173,160| 9,390 82,550 12,236/ 98,001{153,400| 712/ 513 | 63
“ 16.191,700{12,970/104,670| 8,978| 73,371| 126,260 75| 51 | 61314
“ 922 .'41,220| 8,360 | 49,580| 6,643 86,81¢(165,220| 75| 5314 | 61116
« 29 148,490 3,470 51,960 9,117] 69,94:[177,960| 75| 53,4 | 6111

The above table shows that the Aéghest point of the market
for American cotton during the year was reached on the 12th
Feb., when Middling Boweds were quoted 72%d. per 1b., and the
lowest point on 18th Nov., when the quotation was 63d. The
average value of Middling Bowzds has been 6 15-16d., and Fair
Dhollerah 5¥4d. per lb. -

TENDENCY OF MARKET DURING 1880,

Jan. 8—The yoar opened with an active market. Middling Boweds 7134d.,
good fair Dhollerah 6d. Bank rate 3 per cent.

Jan. 15—Opened (lullj.1 but hecame-active at 1;gd. advance. - Manchester

rong. Futuves firm. . . . _

J nn?ti’li(l)l—li"\rzu-lwt- heavy, demand freely supplied. ~American 1ad.) to
316 Surat 1161 lower.  Futures dull and drooping, i :

Jan. 26—Improved demand ; American 1;6d. higher, Futures'advanced..
1gd. to 3;,d. Manchester hardening,

e
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Feb. 5—Extensive business at led. advanoce. Manchesterstrong. Futures

1ad. h&}mr. .

Feb. 12— ntinued active demand. - American and futures about 5jed.
higher. Exteunsive Egyptian buying.

Feb. 19—Fair general inquiry. Continued extensive Egyptian buying
at 34d. to 1g L. advance. Futures dull at led. decline. °

Feb. 26 —Muarket freely supplied. American and East Indies 1j4d.,
E tian lg:l. lower. Futures 13ad. to 1,¢d. lower. Manchester quiet.

March 4—Opened dull and lower, but recovered, and closed 1;ed. to led.
higher for Americau and ! ﬁd to 1;gd. for futures.

March 11—Fair demand, wig some irregularity.

. steady. Futures l3od. to 114d. lower.

March 18—Very quiet market. American and Egyptian lgd., Surat,
1;¢d., and futures 114d. to 330d. lower. Manchester flat.

liarclh 24—0pened Widl good re(}uest, but became quieter, closed par-
tially 1,¢d. dearer. Futures god. 10 1¢d. lower.

April 1—Moderate demaund. American 1gd. lower, Egyptian and Surat
atead%. Futures 1y¢d. lower. .
April 8—Fair demand *or American, which advanced 11¢d. Surat easier.

Futures unchanged.
April 15—Market dull and irregular. American Eressed for sale and
+ = 34d. to 51ad. lower. Futures l4d. easier. Manchester dull.
April 22—Moderate. demand freely supplied, generally 1;6d. to lgd.
lower. Futures unsettled.
April 29—Opened firmer, with improved demand, became quiet, closed
1,4d lower. Burat neglected. Futures 332d. lower.
May 8—leited demand; closed firmer. ﬁutures 1,¢d. higher. Man-
chester steadier.
May 13—Business_extremely limited. Abundant supply of American,
which decline d 3;4d. Futures also 31ed. lower.
May 20—Improved inquiry at firmer rates. American lgd., and other
kinds slightly dearer. Futures unchanged.
May 27—Market quiet. American and Surat lgd. lower. Egyptian un-
changed. Futures 13od. to 330d lower.
June 3—Opened dull an
. .Manochester easier.
June 10—Increas-d demand and firmer tone. American advanced lgd.
- t0 3;¢d.; other kinds unchanged.
June 17—Bauk rate 21 per cent. Opened with good demand and hard-
~ " ening tendency, but closed quietly.
June 24—Limited request, with pressure to sell.
1;¢d. lower. Muuchester uiet.
July 1—Continued moderate emand at 'generally steady rates. Man-
chester more doing.
July 8—Increased demand. American 1;gd.. futures 1;¢d. to 330d. higher.
Manchester firm.
July 15—Good inquiry, with hardening tendency. All descriptions ad-
vanced 1;,d. Futures in sellers’ favor.
July 22—Opeuned tirm, but became dull. Spot and futures 1jed. lower.
~ "Manchester quieter. .
July 29—Moderate demand, freely supplied, and tendency 1n buyers’
» Tlavor. Futures 130d. to 11gd. higher. ' )
Aug. 5—Quiet market, but generally steady. Futures] neglected, but
closed 130od. higher.
«Aug. 12—Continued quiet market at steady rates.
Aug. 19—=Improved demaud at hardening prices. American
530d. to 3;¢d. higher. Manchester firm. §
Aug. 26—Market active. Spot and futures advanced lsd. te 14d. Man-
chester quieter. .
Sept. 2—Fuir iuquiry, but, owing to great pressure to sell, spot prices
1gd. to 3;¢d, futures 31gd. to 1ad. lower.
Sept. 9—Opeuned quietly, but improved, and closed steady for spot, and
130d. to 1;¢d. higher for futures. .
Sept. 16—Increased general inquiry. American and Egyptian 1sd.,
futures 1ysd. to 3;ed. higher. Manchester quiet.
8ept. 23 ~Market opened firm, but became unsettled, and closed 1gd. to
34d. lower for spo% and futures. :
Sept. 30.—Fair demand, but prices in buyers’ favor. Spot quotations re-
" duced 1,¢d. to 1gd., futures 3god.
Oct. 7—Mo<iemt,e demand. American pressed for sale, and 1gd. to 31ad.
lower. Futures 3322. easier. )
Oct. 14—Good inquiry at hardening rates; spot and futures advanced
1,gd. to 38d. Manchester firmer. '
. Oct. &l—(}ontiuued good demand, but freely met. American advanced

1,4d., Egyptian 1gd., futures 332d. to 5g0d.

Oct. 28—Opencd quieter, but becune firn, and prices were generally
without change. Manchester easier. -

Nov. 4—Moderate business. American declined gd.; other kinds steady.
Futures 1,¢d. lower.

Nov. 11—Fair inquiry, but, owing to large supply freely offered, Ameri-
can declined 1gd.” Futures 132d. easier.

Nov. 18—Fair demaund still fieely supplied at easier rates.
1;¢d. easier. Fatures 13,d. higher.

Nov. 25—Large demand and extensive business. American and futures

~ advanced 4d. to 3d. Manchester strong.

Dec. 2—Opened strong and advaucir g, but became dull, and closed 1;¢d.
1o 1gd lower for spot and futures.

Deec. 9—Bank rate 3 per ceut. Opened firm,
slightly easier. Futures 13od. to 1,gd. lower.

Dec. 16—Active market; spot aud futures generally lgd. higher.
chester firm. '

Dec. 22—Moderate d>mand, freely met. American 1;.d. to 1gd. lower,
Surat, 1;gd. higher. Fuiures ful'y 1;.d. casier.

Dec. 29—Murket closed steady. Middling Boweds 611;¢d., fair Dhol-
lerah 53;ed.

American closed

American and futures

Futures 132d. easier.
., futures

American

but became qulet and
Man-

Gunny Baas, Bagaing, Erc.—Bagging is not wanted, and the
market is in a nominal state. Holders are not disposed to force
goods on the market, and do not care to sell except full figures

are obtained, and these buyers will not pay except for the small
lots, which are moving for jobbing requirements, 1%4 1b. is now
quoted at 9c., 2 Ib. at 10c., and standard grades, 10%@llc.
Butts are not wanted in a large way, but a fair inquiry is
reported for small parcels. The transactions for the week are
some 1,500 bales, at quotations. The market is steady, and,
though buyers are disposed to hold off, sellers will not press
goods, preferring to hold until the demand improves. Paper
grades are quoted at 2}%¢, while standard grades are held at 234
@27%c, as to holder. :

CoMPARATIVE PorT RECEIPTS AND DAILY CroP MOVEMENT.—
A comparison of the port movement by weeks is not accurate,
23 the weeks in different years do not end on the same day of the
month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement each month
since September 1 has been as follows

1,6d. lower, but became steadier at the decline.

Monthly , Year Beginning September 1. ,
Rescipts. | 1880. | 1879. 1878. 1877. 1876. 1875.
‘Sept’'mb’r| 458,478 333,643 288,848 98,491 236,868 169,07T
Ooctober..] 968,31%| 888,492| 689,264 578,533/ 675,260 610,316
Novemb'r|1,006,501] 942,272!. 779,237 822,493( €01,392 740,116
Decemb'r 1,020,802 956,464| 893,664| 900,119| 787,769 821,177
Myeuf3,454,099 3,120,871|2,651,013(2,399,636|2,601,289|2,340,636-
Perc’tage of tot. port L
receipts Dec. 3!...1 6239 59-60 5521 6442 55-85

This statement shows that up to Dec. 31 the receipts at the
gorts this year were 333,228 bales more than in 1879 and 803,086

ales more than at the same time in 1878. By adding to the
above totals to Dec. 31 the daily receipts since that time, we
shall be able to reach an exact comparison of the movement for
the different years. .

1830-81. | 1879-80. | 1878-79. | 1877-78. | 1876-77. | 1875-76.
Tot.Do.31|3,454,099(3,120.871(2,651,013|2,399,636|2,601,239 2,340,686
Jan.1....| 20,294 15,776 9,614] 18,351 18,523 16,371

“ 2 .. B. 30,208| 22,227| 30,235 16,245 8.

« 3.1 23421 30790 36,137 18,957 15,384 32,192
e« 4. | 11,808 8. 14,919] 31,491{ 12,67i| 23,942
« 5. .| 13,397| . 23,548 8. 20,055 12,891 23,340
« g....| 16,773| 22,906 33,248 8. 13,218 16,790
« 7...| 23039 19,929 14,528] 31,763 8. 24,787
« g | 17,286] 17,551| 14,394 24,319| 27,877 21,842
“ 9. ... 8. 34,762 20,046 17,404| 14,735 8.
«10....| 268%0| 20411} 23,926 19,321 14,174 36,925
«1i1....| 18,066 8. 13,778{ 29,232 13,706 32,478
«w12....| 20,086 22,132 8. 27,093 19,317 21,893
«13....| 18,509 21,127 23,732 8. 19,037 23,215
w14 .| 28,777 19,046 22,120{ 33,738 8. 23,147

Total..... 3,694,4383,399,057(2,900,012(2,701,600 2,801,067|2,640,108

Percentage of total . A -

prt rec’nts Jan. 14/ 6795 6520 6216 6936 62°99

This statement shows that the receipts simnce Sept. 1 up to
to-night are now 295,381 bales more than they were to the same
day of the month in 1880 and 794,426 bales more than they were
to the same day of the month in 1879. We add to the table
the percentages of total port receipts which had been received to
January 14 in each of the years named.

Inpia CoTToN MOVEMENT FROM ALL Porrs.—The figures which:
are now collected for us, and forwarded by cable each Friday, of
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c.,
enable us, in connection with our previouslv-received report from
Bombay, to furnish our readers with a full and complete India
movement for each week. We first ﬁive the Bombay statement
for the week and year, bringing the figures down to Jan. 13.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week.| Shipments since Jan. 1. Receipts.
Year| Great | Conti- _ Great | Conli- | This Since

Brit'n.| nent Tolal. | Britain nent. Total. | week.| Jan.l.
i881 1,000{ ..... - 1,000{ 6,000{ 7,000 13,000/23,000, 39,000’
1830| 1,000} 2,000| 3,000 6.000{ 3.000 9,000]17.000 28,000
1879 ...oo.| ceccee]| secese 4.000| 2,000 6.000{11,000 26,000
1878! 4,000| 3,000] 7,000 4,000 3,000 7,000{24,000] 55,000

According ' to the foregoing Bombay ap‘EPars to show am
increase compared with last year in the week’s receipts of 6,000
bales, and & decrease in shiﬁments of 2,000 bales, while the
shipments since January 1 stow an increase of 4,000 bales.
The movement at Calcutta, Madras, Tuticorin, Carwar, &ec., for
the same week and years has been as follows. :
CALCUTTA, MADRAS, TUTICORIN, CARWAR. RANGOON AND KURRACHEE.

Shipmcnts this weelc. Shipments since January 1.
Year Great | Conti- Great Conli-
= Britain.| nent. Total- | Britain. nendt. Total.
1881......-. 4,000 | 2,000 6,000 20,000 18,000 38,000¢
1880.....--. -2,000 | 3,000 5,000 5,000 6.000 11,000
1879 . cceeaee| coccoe | ecccee | o ees 4,000 4,000 8,000
1R7R ....... 4.000 | 3.000 12.000 13,000 21,000 34,000

The above totals for this week show that the movement {om
the ports other than Bombay is 1,000 bales more than for the
game week last year. For the whole of India, therefore, the total
shipments this week ard since January 1, 1881, and for the cor-
rezﬂ)onding weeks and periods of the two previous years, are as

follows.
EXPORTS TO EUROPE FROM ALL INDIA.

. 1881. 1830. 1879.
Shipments ‘
o all Europe | This | Since This Since This Since
Jrom— week. | Jan. 1. | week. | Jan.1. | week. | Jan. 1.
mbay.... --- 1,000 10,000/ 3.000 9,000} ...... 6,000
other p'rts.| 6,000{ 17,000] 5,000 11,000} ...... 8.000
Total .. .... 7000 27,000 8,000/ 20,000] ...... | 14,000

This last statement affords a very interesting comparison of the
total movement for the week ending Jan. 13, and for the three
years up to date, at all India ports.

ALEXANDRIA RECEIPTS AND Smpmm‘s.—’l'hron%h arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements

of cotton at Alexandria, Egypt. The following are the receipts

and ghipments for the past week and for the corresponding week
of the previous two years, ' , :
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Alezandria, Egypt,

Tan, 13 1880-81. 1379-80. 1878-79.
B oo0l s (e ook 135.000 125,000 60.000
Since Bept. 1| 2,003,000 2,700,000 1,205,000
"This | Since || This | Sinee || This | Since
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1.
T v 11,000[132,000|| 8.000{174,000!| 6,000| 88,000
To Contiuent .... .... 1,471| 45,593| 5,269{101,438|| 5,000/ 38,500
" Total Europe......|12,471/177,593/|13,269/275,438'111.000]/126,500

* A cantar is 98 1bs.

MaNcHESTER MARKET.—Our report received from Manchester

to-night states that prices ars lower for both twist and shirtings,
:and that the market is quiet at the decline. We give the
prices of to-day below, and leave previous weeks’ prices for
comparison:

1880-81.

1379-80.
otl’ Cott'n
32s cop. | 8w s (T4l 326 00p. |  8u we. | GRT
Twist. Shirtings. Up'ds] 1wist. Shirtings. Upide
da. d. [s. 4. 8. d. d |d d. |s. 4. s 4. d.
Novl2 94@10 (6 9 @3 0 | 6714 |9 @97 |6 6 D7 9 | 6%
“ 19| 94@ 97g/6 TWw@7 10| 6% |9 @97 16 41327 T4l 67
“ 26| 9% ®10 6 9 @8 O 61144/93%3 @10 (6 6 @7 9 | 6%
Deo. 3| 95%@10 |6 9 @8 0 | 611,410 @106 9 @8 O | 67
“ 10| 9%@ 97%|6 9 @8 O | 6% |1013210%(6 101923 1lg| 6184
¢ 17| 95210 |7 0 @8 1llg| 613,4/10. @107%(6 9 @8 O 618,4
« 21 9%@10 |7 0 @8 1l 65110 21076 9 @8 0O 6154
“ 31| 9% 210 |7 O 28 13- 6% |10 @10%|6 9 @3 O 67g
Jan. 7| 97%8@10%|7 11928 4i3[ 6% [|10%3210%|7 0 @8 3 | Tl¢
“ 14 9 2104'7 @8 3 | 6% 103 @2107%i\7 1928 4 71

THE EXPORTS OF COTTON fromn New York this week snow a
<decrease, as compsared with last week, the total reaching 6,479
bales, against 9,609 bales last week. .

BxPORTS O COTTOX (BALES) FROXM NEW YORK SINCE SEPT. 1, 1880.

-

A

Total bales.

®  Upland and 33 Sea Island....Lady Dufferin, 2,900 Upland
and 236 8eaisland................... P TR, I 8,711
To Havre, per bark 8ilo, 1.220 Upland..........ccc.ceeennnnnn. 1,220

To Bremen, per steamers Glenisla, 3,920 Upland ...White-

head 3,302 Upland....per shi

Christine, 3,301 Upland... 10,523
To Barcelona. per brig Barcelo, 450 Upland.................. 450
SAVARNAH—To Liverpool, per ship Alfred, 5,027 Upland.... .... 5,027
To Bremm®n, per steamers Crown, 4,030 Upland....Nelson,
« 45100 UPLAUA.: o s sosssomvnsss masssmess s sons s oo savessssosss 8,130
TexA8—To Liverpoel, per ship Monanturn, 3.893....per barks
Virginia L. 8tafford, 1,599....Roma, 1,800.... .. ........... 7,294
To Havre, per barks Mary Jane, 2,276....Valkyrien, 1,927
....Ceres, 1,240 ... Euxinus, 775.... .. ceeeieevinnnrnneenn . 6,218
To Brémen, per steamer Marathen, 3,062....per bark Arda,
8 I s B S T S S 4,377
?o Vera Cruz, per steamer Whitney, 631.........coueuei..le - 621
WILMINGTON—To Liverpool, per bark Carin, 1.23 per brig
Hermann Friedrich, 1,081... ......ccciiuiiiienriecercaccans 2.319
NorroLK—To Liverpool, per bark Niphen, 4.080............... .. 4,080
BALTIMORE—To leqr(sno ,» par steamers Alvah, (additional) 10
bags....West Indian, 400........ociiiiiiniiiaiiann canennn - 500
BOoSTON—To [averpeol, per steamers Tarifa, 97....Bulgarian,
- 629....8ardinian, 123....Towa, 63......ccccn. cieernnennnnn. 912
PRILADELPHIA—To Liverpool, per steamer Pennsylvania, 350... 350
TOUAL. covn: susansscomssn suvessns seasnssvnes e ceneeiee. 101,933
The particulars of these shipments, arranged in our usual
form, are as follows:
X Bremen .
Oork or and
Liver- Fal- Ham- Rotler- Barce- Vera
ool. mouth. Havre. burg. dam. lona. Oruz. Total.
New York.. 5,137 ...... 776 518 50 ... ..., 6,479
N. Orleans. 19,648 .. ... ...... 8,710 ...... 700 100 29,158
Mobile ..... 3,058 1,600 ...... ...... ...... 906 ...... 5,564
Charleston. 3.711 ...... 1,22010,523 ...... 450 ...... 20,904
Savannah.. 5,027 ...... csmnee  SybO0, seswes  swwsse ce-eee 13,187
Texas.. ... o 294 couss . 6,218 4,377° ...... ...... 621 18,510
Wilmington 2,319 ...... ..... @ cetene cemees seesee aeneee 2,319
Norfolk.... 4.080 ...... ... son  GEwesE SEeERE  STASEES & Eeees ,080
Baltimore .. B00 teceee ciiiir ciieer deeene eeeens eae 00
Boston...... D12 (i hrier iteie secene eemene eeeens 912
Philadelp’a D0 s smwss smenes  swme s §iEEeE SRR dmebed 350

Total... 57,036 1,500 &,214 32,256 50 2,066 721101,933

Total bales.
Bew YORK—To Liverpool, per steamers Abyssinia, 1,684 ...
City of Berlin, 574....Scythia, 546....8candinavian, 266

--..City of Brussels, 723....per ship Jorawaur, 1,344 __... 5,137
To Havre, per steamers Cohanim, 3685....Villede Marseilles,

308....per bark Johan Biolin, 100. ....... cccveerrennnnnn.. 776
To Bremen, per steamer Neckar, 407. ...uueeunenononnnns 407
To Hamburg, ver steamer 8ilesia, 109. _...... .cooeeemmnnnn... 109
To Rotterdam, per steamer Schiedam, 50.................... R 50

Mississippi, 4,526....Mediator, 4,300....per barks Erna,
1,881....Advice,4,795. . cv.cueianieniiaraaeaneaannnnaa:. 19,648

Te Bremen, per steamers Ciprus, 5,312....Braunschweig,

NEW URLEANS—To Liverpool, ger steamers Cydonia, 4,146....

1,734....perbark Cap, 1,664 ... . oeceeees oeeeaeenannnns 8,710

To Barcelona, per bark Rosario, 700. ......c.cee ooonnomnn s 700

. To Vera Cruz, per stcamer Whitmey, 100. ............o.......s 100
MoBILE—To Liverpool, Eer steamer Mobile, 3,058...........%... . 3,058
To Cork or Falmouth, per bark Mannie T. Bell, 1,600........ 1,600

To Barcelona, per bark Odd, 906..........co.oeoenennn 906

CHARLESTON—To Liverpool, per barks Gen. Grant, 2,700 Upland

Week ending— Same Below we give all news received to date of disasters to vessels
Total | period s : .
Bzported to— Des. | De. | Jan. | Jan. | since |previ'us | ®8TTying cotton from United States ports, etec.:
22. 29. 5. 12. |Sept. 1.| year. BRAUNSCHWEIG, steamer (Ger.), from New Orleans for Bremen, on Jan.
| i : 7, was aground on the east side of Port Eads, near the mouth of
Liverpool.... ............. 4,966, 7,219( 8,173 3,137(164,749(185,188 the jetties. She was gotten off on the 9th and proceeded.
“‘Other British ports.......| ...... | 459 150 ...... 7,257| 6,606 | BRAZILIAN, steamer (Br.), from Boston for Liverpool, wrecked on Burbo
i ' - s Bauk, on Jan. 5, had completely separated. Forty head of the
‘TOTAL TO GREAT BRITAIN| 4,966 7,671| 8,323 3,137/172,006({191,794 cattle on board were lost. - Up to the 10th a large quancity of corn
; aud the bulk of the cotton and flour had been saved; also a large
HAYLO, iuc coss ssiiesvomess 2,596 2,837/ 388, 776| 23,495/ 16,621 quansity of the ship’s materials.
Other French ports.......| ...... . — ’ ceswss] weswEe] sweves LUMLEY CASTLR, steamer.—Oun Dec. 22, if weather permitted and if the
. ———— A e vessel did not break up, it seemed poassible to save the cargo ex
TOTAL FRENCH. .......... 2,596, 2,837 368 776 23,493 16,621 steamship Lumley Castie, (Br.), from New Orleans for Reval,
ashore on Horu Reef, Denmark.
Bremen and Hanover .... 300] 272| 480 407 19,17'6 17,238 | PRINZ F'REDERICK CARL, steamer (Ger.), Mehr, from New Orleans for
Hamburg ................. 746 420 98, 109| 14,669| 10,179 Reval, went ashore while entering the latter port, and on Jan. 10
Other ports. ...c.ivc.ue... 50 188 400, 50| 4,730 2,124 remained with forehold full of water.
) NuxQuaM DorMIo, ship.—Two thousand bales of cotton had been landed
TOTALTO NORTH. EUROPE| 1,296 880 973 566| 38,575| 29,391 from the ship Nunquam Dormio, from Savannah for Liverpool,
wrucked at Bermuda, up to Jan. 5, and the balance of cargo would
Spain, Op’rto, Gibralt’r,&ec| ...... RPN T 4601 ...... be saved if the weather continued fine.
All other.................. 2 elene] eenn]| cannn. 933 3,206 |  (ogt0a froights the past waek have been as follows:
TOTAL BPAIN, &0 ......... 1 JE RS — 1,413 3,206 .
GRAND TOTAL ....... s 8.860 11,383 9.669 6.479/235,489|241.512 Satur. | Mon. | Tiecs. | Wednes. Thurs, | Fri
- : Uverpool,steam d.| 730@ T32@ 329 T32@ 732D 3@
Tae FOLLOWING ARR THE KBCEIPTS OF COTTON at New York ER iy 3.32 . 332 A ,” ;‘ it [y
Boston, Philadslphia and Beltimore for the past week d si . i Sall...d.| 21684 | S1664 | 310014 | S16@14 | 319D | 2pg@ N
September 1 18;)0 ‘ & D ' p vek, anc BINCe | gavre, steam....c.| Soll gl Sl 533114 3@l By 5
Y or L, . . Do mail.. ....e.| 2% | 132% | 2d% | Ya' | 2% | MBS
; — . e , 8remen, steam. .e. Bg S Sg 5% |9132% | 9142%
. New York. | Boston. ! Philadel. ; . 4
Receipis .ew mj J 08 (m. ! Iu.ade ehm szlumn‘rc De  sail..... | 2%| L% | Lo | H2%| kad| lsat
Jrom— Tha’g ]SSz;tccl TIu’: SSo?cel Té&:}z SSn:cf Tha’z SSmu Hamburg, steam.d. 58 5g 5q 59 Sg S
) wce.; cp.__.. week. Sept. 1. w ¥ ept.1.| wee ept. 1 De aall.-d.| gatg| 2% 1L3% | Lz el | Loty
N. Orl’ans| 6,943! 74,801 ......} ......| .... P P T R | Amst’d’m, steam.e.| 111462 %| 114D %] 11;5@ Y| 11 1g@ ™| Lg% 31,4
gexas...ﬁ 2’2&2’153'733’ 1.618! 1 1499 1092 15323 ~"383! 31° 876 Do sail...d e o o e ' iy
avannah| 6,3: 39,5 61! 49¢ ,092 ,323 383| 31,87 e R g g
Mobile...| ...... | cesnss] 2073 2,05 ...... j N R R Baltic, steam....d.| 71422 | 716@'s | T16@%3 | T16@3 | 7023 | T1g@e
Florida . . 299) 4,043 ..o sl eeeeld ] eeild aelll Do sail....... e. &5
8 Car’linal 4,445 94,327) ... ..oooi] eevend cevcnd| oeiil. 12,230 : .
I%Car’%ina 5._.7..9;126.69_} '"Ii' cene o] eeaeee] emmeen 1,040] 15.184 LIvERPOOL. —By cable fromn vaerpog » WO avs Lae followiag
rginia..| 2,769 167,567 2,144 31,230, ......| ...... 1,353 67,064 =K’ 2 , dC., at tuat port:
Notin ol #9769, -1.660? 50601 73.539] T1i| oo ’ statement of the week’s siles, stocks at p
Tenn., &e.l 3,153, 66,900, 5,123 70,168 3,071 21,307| 3,234| 16,503
Foreign..! .... j 1,579 ...l ... '. 1 b § SO B Deec. 23. | Dec. 30. | Jan. 7. | Jan. 14.
This year.|31,753 657,877‘16,029'194,510 4,164({36,631| 6,510{142,987 ' SBales of the week........bales. 41,500 35,000 68,000 49,500
S R | - Bales American .....cceeee..... 30,500 28,500 54,000, 40,500
Lastyear.l41,719 710,698 22,638 258,454) 4,470|51,741 6.765[117,497 Of which exporters took .... 5,700 2,500 3,400¢ 4,000
: ' - Of which speculators took.. 2,500 940 3,100 1,390
. SmPPiNG NEws.—-The exports of cotton from the United | Actual export.................. 6,600 9,100, 12.500 6,700
tates the past week, as per iatest mail returns, have reached | Forwarded...... SO 8,300 17,000 14,000; 11,600
101,933 bales. So far as the Southern ports are concerned, thege | Tetal stock—Estimated..... .. ;2 AE2000; 4740001 300000 457,000
' . . Of which American—Estim’d| 357,000 369,000| 368,000 368,000
are the same exports reported by telegraph, and published ir | Total import of the Week...... 87.000| 70,000 98,000 59,000
the CHRONICLE last Friday., With regard to New York, we AOt wltx cflll Aénerican. ........ 33:15.888 ,3-’31.888 33?.888 4%,000
i : i mount afloat .... .ceceeaa.... ’ J%, » ,000
_::?‘;gtdgf ttllll?s 1::':]‘:‘33“ of all vessels cleared up to Wednesday | Agotarafloat .. —-...--.--- 334.000| 353.000] 351,000 397.000

The tone of the Liverpool market for spots and futures each day of the
week ending Jan. 14, and the daily closing prices of spot cotton, have
beon as follows:

~ and 17 Sea Island....Maria, 825 Upland....Agria, 2,000

Spot © (Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday.
Market Tendin D_“(lil Easi Mgd. |lnq, Tendlr,uz M‘t)d' llnq.
B0k §| dvwws.| (g, | meser. | ool g | Sreoir
Mid. Upl’ds| 63 6114 6518 65 65_8 653
Mid.Orl’ns.| - 615;¢ 67 67s 61318 613;4 613;4
Mazrket,
5 p. M. _
Sales....... 7,000 8,000 7,000 8,000 8,000 | 10,000
B8pec.& exp. 1,00C 1,000 1,000 1,000 1,000 1,000
Futures.
- Sellers at firm, dull
Market, Very , t. iet. and
Sr.M. waak. Stesds q‘l)xl;)et;lg::. Fla Quie easter. _




2 s B ; Y : i
78 THE CHRONICLE. [VoL. XXAIL -
- ' , The actual sales of futures at Liverpool for the same week are given _ (From the ** New York Produce Bxchange Weekly.”)
below. These sales are on the basis of Uplands, Low Middling clause Receipts of flour and grain at Western lake and river ports
i Ehe mnless otherwise stated. : N .
BN BATCRDLY for the week ent}mg Jan. ,!8. 1881 ::
i * . ’ Flour Wheat Corn Oals, Barle Rye,
| gl Delivery. d. | Belivery. o | Detivery. : : bore’  bush’  bush.  bush. bush. bush.
i g Jan....... 6; 16 | Mar.-Apr..... .. 6 a2 May-June...... hg‘“;g, At— (196 (bs.) (B0 Ibs.) (56 1bs.) (32 lbs.) (48 Wbs.) (56 Ibs,
B Jan.-Feb......63422353 @13170@0232 @2932@ 7 | Jhicago ... ... 50,915 294,476 538.233 259,990 152,141 14,587
5 I Feb.-Mar...... .613;4 | Apr.-May ... .67%@2%3; | Jan.-Feb....,....6111¢ | Milwaukee..... 81,352 253.230 17,990 - 30,500 88,670 16,220
n . @P329% | June-July........ 6292 Toledo ......... 875 73,991 87,491 19,290 ...... ......
41 MoNDAY, Cloveland: .. 7238 03000 37900 21000 %500 i
111 R ° eveland...... K 0t ‘ Y 500 ...
HL 30 aiionnts | Mar Aiay e | Jaae i G0y | B Loula.oocc. 21702 62971 273450 43313 80,402 2805
t 1 Feboar .. %23%2 | May-gung. . 67a2iag | s Peorta........ 6,675 6,400 322,100 88,500 25,030 14,200 3
i3 I : _ TUESDAY. o ot et e e e x
3 JaD.cuuennn.. .....62150 | Apr-May ..... ... 613.4 | Feb.-Mar.... ..... Bty Total . ....170.620 803,251 1,230,840 480,101 363.645 47,86C
it B _Jan.-Feb.......... 62135 | May-June ........ 62735 | Apr.-May .. ...... 6253, | 8ame time ’80. 120.741 1,281,018 1,939,671 410,389 165,534 68.354
ky By Feh.-Mar.....:...62332 | Mar-Apr.. ....... 6% | May-June........ 61336 | _ Total raceipts (crop movement) at same ports from Aug. 1 to
g | : WEDNESDAY. Jan. 8, inclusive, for four years : ,
a JaN..cocree coennnn 685 | May-June........ 6131¢ | May-June........ 62639 1880-31. 1879-80. 1878-79. 1877-78.
' I Jan.-Feb.......... 653 | June-July.... .... 62739 ! JAD..cccaiiaen oot 61935 | Flour.......bbls. 4,101,063 ° 3,420,791 3,035,778 2,065,132
i Feb.-Mar.. ..... .61l | Mar.-Apr.... ..... 62339 | Mar.-Apr..... .... 611,¢
Mar.-Apr.... ..... 6% | Feb.-Mar.. ....... 62133 | June-July ........ 613.¢ | Wheat..... bush. 54,802,647 60,892,672 58,723,662 45,044,437
: Apr.-May... 62835 | Apr.-May . ....... 6% 63,215,155 45,927,401 42,179,656 36,291,035
1. | Tavsanix. s it genen e
8 B T snzms 55 woe ...6%9 | Mar.-Apr......... 611,4 | June-July.. ...... TPt ax4 Qs 0 ey
fiy o Bl < o182, Aprn-uay....masé»m& i gty gaslS | BYe..eeennin #2,556.611 2,954,828 1,067,939 2,100,873
: Feb.-Mar... ..6%a215; | May-Juge.... .... 32 - Total grain.... 151.244.262 132,172.038 126,203,359 103,042,622
K , : ' FRIDAY. And from Dee. 27 to Jan. 8, inclusive, for four years:
;» Ja0... ceennnnnnnn 62!33|Apr.-May ........ 62539 | May-June.... .... 62739 1880-81. 1879-80. 1878-79. 1877-78. :
et B Jan.-Feb..........62133 | May-June.... .... 61314 | Apr.-May ........620632 | Fiour... .... bbls. 364,911 222,040 211,422 191,443 .
]s . - Feb.-Mar.., ....:_.611,51 Apr.-May ...... .. 613;¢ | May-June ........ 61316 . ‘
4 Mar.-Apr.... .625332 % Wheat ..... bush. 1,605,804 2,596,659 2,634,896 1,539,146
— o T BHOME Ligenl ninam D
ik - J=,04 1726 ’ ’ N
4 BREADSTUFFS. 736,872 310,654 217,408 203440 -
o : ) 94,805 = 132,142 111,596 74,036 '
FRIDAY, P. M., January 14, 1881. - : 3
i ¢ " @ o —eae ,— ’ ’ ,055 . 2» . 3, » 5 G,
i There has been an improving market for flour the past week, Total grain BIE2303 8100000 6.092,099 3,140 A6k o
B 1 ori 1 d & d Fected b ‘ The visible supply of grain, comprising the stocks in granary
i and prices ct low and me lum grades, allected by an export | g¢ the principal points of accumulation at lake atcd seaboard %
i demand, are 10@25c. per bbl. higher. The choice shipping | ports, and in transit by rail and on canal frozen in, Jan. 8, 1881:
L extras improved most, and sold to a considerable extent at Wheat, Corn, Oals, Barley, Rye,
i Good Ii £ No. 2 h 1 i a8 In siore at— bush. bush. bush. ush. bush.
i $5 30@$5 40. Good lines of No. ave also continued in | New York........ 5,289,892 2,038,803 675,795 200,112 199,137 :
demand, at §3 25@$3 50, and common extras in straight lots Alé;‘l’; ya_f.l‘.’f*.‘f_e.s_‘.-z i’g‘é'ggg 15000 123,000 ggg’ggg 2?’(5)88
; brought $4 30@$4 40. Choice high grades are still neglected. I‘S‘;Iﬂ'alo......: ..... 528.533 53.426 42428 255361 17,950
iy Rye flour has been in better demand, but corn meal remained | 3 enukes . o 7;’,3%:%; ’7}8:?23 1’532;333 is‘aifs’Z‘?’ zgg:g%
il ar ined. To- e Duiuth............ 1,140.000 5.000 eeefe  edemes  eesess
i dull, and buckwheat flour decline o-day the market was | pi oo 1,667,337 575787 61,102 45,000 515
i dull and heavy. . ~ , EIBErOIE cmus wisemass 1,164,210 19294 8,204 _ 7.369  ......
4 The wheat market has been more active for export and specu- géwfgi’ié_'_'_':_::'::: 1.7:1333393 1’783:%’2 209 977 3:7’g:g(7'9 5&:(5’32
1§ lation, with a good milling, but feverish and unsettled in tone, | Boston............ 29,085 363,957 70,709 9,431 2,253
e i P . . = ; . Toronto. ......... 13194t 0 L. L.l 1402.518 11,713
W “prices. varying widely and frequently, but making some im- | Montreal (Lst).... 102,179 15,000 . ouile. 6,667 7,547 z
‘;f'g L provement on last Friday’s figures, especially for winter growths. ;g(l)lggelphlat--- 103(3;:;33 gg?.ggi 3 GRS S558  wiass ‘6;
{ Yesterday No. 2 red winter sold at $1 186@%$1 19 on the spot E\dianapglis ...... ﬂgggg 12 'gég% 1 é _7__’}9(4) 155 g,gg(_) ‘ i
4 and for January delivery ; $119%@$1 19% for February, and | Salitmore 10110 1020019 553,450 1. oo lld
| 9121@120% for Masch and May ; and No. 1 white, $1160 | O8G0 (ORER L ILER BOOR MISE Lol
i $1 162, spot and January ; $1 17 for February, and $1 18 for -~ , 4
i . s .8 92,132 16.651, ,732,855 3.215, X 3
| Marchand May. Receipts af the West have been small but | Tl o, 38U BEGALRATRSRAASE Dbkt |
i1 i ing. To- he market was c. off the Dee. 25.'S0...... 29,167,413 16,921,123 3.839,691 3,185,211  873.360 :
ks are increasing. To-day t AQ7% B apove Dec. 18, '80...... 29.709.233 16,463,285 3,783,061 5,057.731 940.916.
i figures, and the export trade dull. Dee. 11,780..001] 28/6731401 15.757,056 3.816.749 2,963,914 932,633
3 Indian corn has been only moderately active, but under | Ja0- 10.730..... 36,300,361 11,364,045 3,292,516 4,401,210 1,152,102
i gnoderate offerings prices have rather tended upward. New _ 5
E, No. 3 mixed has been in brisk demand at 54c. per bushel, new THE DRY GOOD3 TRADE. ' i
i No. 2 at 57¢c.,-and old No. 2, 58¢. Other grades, including South- FRIDAY, P. M., January 14, 1881. 3

The market for dry goods has shown a little more animation
the past week, owing partly to the arrival of a good many
package buyers from the Southern, Southwestern and Pacific
States. There was only a slight improvement in the demand
for staple cotton and woolen goods of home production, and
nearly-all imported fabrics ruled quiet, but there was a freer
inquiry for some descriptions of spring goods, which led toa
fairly-satisfactory movement in medium and light prints, ging-
hams, fancy white goods, piques, quilts, printed lawns, &ec.
The jobbing trade was a trifle more active, but the demand was
chiefly through the medium of orders, comparatively few retail
buyers having as yet appeared in the market. The course of
prices has not materially changed, and as supplies. are not
excessive in view of the prospective demand, nearly all fabries
of both domestic and foreign manufacture are held with excep-
tional firmness in first hands. ' .

Doaestic CorroN Goons.—The exports of cotton goods from
this port during the week ending January 11 were 1,443 pack-

ern and Jersey, have sold fairly at full prices. The speculation
in “ No. 2 mixed ” for future delivery has continued slow, and
yesterday’s transactions were at 5674c. for February, 57c. for
March, and 55¢c. for May. To-day the market was weak.

Rye is scarce and higher, prime State selling yesterday for
early arrival at $1 0175, but the close is dull and easier.
" Barley has remained firm for choice, the sales including No.
1 bright Canada at $1 35, but the poorer qualities of State sold
as low as 90c., and the close of the market is unsettled. Oats
have been scarce, and are higher on the spot. Trade was
moderate, and there was a brisk speculation, but at no material
advance. No. 2 mixed sold yesterday for March at 45)5c.
To-day the market was irregular, with No. 2 graded quoted at
44%c. for mixed and 48%c. for white; and sales of futures
embraced No. 2 mixed at 45%%c. for May.

Shipments of breadstuffs to a considerable extent await the.
arrival of vessels overdue. City deliveries are made difficult

_ and expensive by the snow in the streets and ice in the harbor.

SRy

The following dre closing quotations : ages, including 775 to Great Britain, 171 to°Brazil, 135 to Venez-
il nir €4 ’ Grain uela, 97 to Hayti, 65 to Cuba, 50 to Mexico, and some minor
S 1 No. 2...... e % bbl. $§ gg 2 g 58‘ Wgeatz— ) shipments. The demand for cotton goods at agents’ hands has
Winter superfine..... 0@ 3 ¥ 0. 2 spring..... 112 2115 : : } s
J 1 Bpriug sup’ﬁ.ﬂue ______ 3102 3 Bl R e seses 112 o125 |beenirregular, and while selections of the most, staple .plam‘ 3
a3l 8pring wheat extras.. 4152 4 50| Red winter,No.2 118122119 and colored cottons were mostly _confined to such quantities as
f do XX and XXX... 4952 209 CW‘“te- -oi-eeno.o 112 @118 Jare required for immediate distribution, there was a fair busi- i
Winteralipp g oxtme. 4 e 623 oro—West. mixed 53 @ 5732 | ness in fancy white goods, colored piques, Marseilles and
PAeMB. sons sesenmne 650@ 850| BSouth.yel'wnew 53 @ 56 |crochet quilts, and other fabrics specially adapted to the spring :
at’; ghipp{)l:‘;i'{ exiras, 4402 540 RSOunh. white,new g; 2 gg trade. Print cloths were sluggish and a sha(ile e/zsxer, at 4 3-i6e., ?
Bouthern, bakers’ an T8 o4 sume e nins s @102 - |]ess a small discount, for extra 64x64s and 333@3 11-16¢. for 4
5 ¢ —. 4 9) N il . . . b
&f‘“m“’lm.n s?f-,f;’,‘gdgg;;;;; 2 Koy i 0%?,1{)31_1_‘_ e.d_jjj_'.:j i ?,‘8 56x603. There has been a better demand for medium and light i
Rye flour, superfine.. 500@ 5 40 | Barley—Canada W. 110 @130 | fancy prints, and liberal sales of a few leading standard makes
Oo‘rvp mea — 0702 315 State' %—roweg... 88 @1 85 were made at 7¢. per yard, which will probably be the opening ‘ %
Bravdywine, &o.... 3802 3 35 potate, 2rowed. .. 92 2 95 | price for the best spring work. Shirting prints continued in
Buokw. fl.,p. 100 1bs. 1802 200 | Buckwheat........ 56 @ 53 !steady request, and there were considerable dealings in printed
AR = .
zed@il FRASER &
frt|$jlouisfed.org/
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pigues and-low grade lawns. Ginghams were in active demand,
and Amoskeag staple ginghams were advanced Y$e. per yard.
DomESTIC WOOLEN Goops.—-The demand for men’s-wear wool-
ens has not realized expeotations, but there was a somewhat
improved undertone in the market. Spring cassimeres and
worsted coatings were in moderate request b the clothin
trade, and it is probable that a consi erable business coul
have been accomplished by agents if they had shown
any disposition to shade prices; but as sach was not.the
case, buyers bought sparingly and in accordance with actual
wants. Heavy clothing woolens were quiet as a rule, but such
makes as are specially adapted to the wants of cloak manufac-
turers met with a fair inquiry, which will probably lead to
business in the near future. Repellents remain quiet, but the
supply is notexcessive, and prices are steadily maintained.
Qatinets are in moderate request, and the demand for Ken-
tucky jeans was irregalar, but, on the whole, sluggish. For
flannels-and blankets there was only a limited inquiry, but
stocks are well in hand and prices firm. Worsted dress oods
ruled quiet, but new spring styles will shortly be opened, and
this will probably give an impetus to the demand.
ForelgN: DRY Goops.--The general demand for imported
goods has been light (silks, dress goods, &c., having been very
uiet), but there was a moderately-increased movement in laces,
amburg embroideries, white goods, trimmings, buttons, &e.

_ Linen goods also received some attention, but transactions were

gnl)lr moderate in the aggregate, and woolen goods were lightly
ealt in. ' *
Importations of Dry Goods.

The importations of dry goods at this port for the week
ending January 13, 1881, and for the corresponding weeks of

1880 and 1879, have been as follows :
ENTERED FOR CONSUMPTION FOR TIIE WEEK ENDING JAN. 13, 1881.
1879. 1880. 1881.
Pkgs.| Value. | Pkes.| Value. | Pkgs. | Value.
Manufactures of— $ $ ' g
WOOl cevecannnnn. 583| 294,289 597| 235,018 733| 316,557
Cotton .......c... 1,451 527,137 1,344| 398,633 2,328| 802,752
Bilk..... e e S 794 579,578 460{ 337,721|° 962| 608,196
FlaX..cccceimeae. 1,143| 279,815! 1,828/ 411,006| 2,018 288,323
Miscellaneous.. . ..| = 527 113.34% 702 86,577| 1,237| 183,886
Total .cve covens 1,603]1,794,195] 4,931(1,463,960] 7,278]2,229.714

WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DUR-
ING THE SAME PERIOD. .

Manutactures of—
WOoOLki iaus s esvsawes 175 74,629 295 111,651 379 159,035
Cotton... . 169 48,549 373| 124,496 653 253,761
Bilk ... 96 94,872 122 110,517 234 199,003
Flax..... 328 78,110 653| 160,785 808| 193,110 ¢
Miscellaneous ... .. ; 124 22,740 1,927 35,771 692 44,770
Total .... .-... ®9s| 318,900| 3,370] 543.2:0] 2.771] 804,609
Ent’d forconsumpt.| 4.503[1,794,195] 4,631]1,463.96"| 7,27% 2.229.714
Total on market ...| 5.397]2,113,09.0 8.30:2,012,1%0[10.049{3.031.483

ENTERED FOR WAREHOUSE DURING SAME PERIOD.
Manufactures of— '

(1) I 126 59,8541 254 95,511 381| 196,837
Cotton........... 391 99,GOG| 297 76,109| 1,001| 331,497
-] 10 CRR R — 95 95,652 58 54,017 295 177,881
Flax ..... ceaceees 537 108,531 631| 154,495| 1,739 264,502

Miscellaneous. .. .. 140 26,626 293 14,541] 1,634| 114.396

Total .... ...... 1,219| 390,069 1,538 394,673 5,05011,050,113
Eat’d forcousumpt.| 4,503[1,791,195| 4,931:1,468.960| 7,2782,229,714
Total at the port...| 5,792(2,184,264| 6,519.1.864.633(12,325|3,314,847

Receipts of Leading Articles ot Domestic Produce.

The following table, based upon daily reports made to the
New York Produce Exchange, shows the receipts of leading
articles of domestic produce in New York for the week ending
with Tuesday last (corresponding with the week for exports),
also the receipts from Jan. 1, 1881, to that day, and for ths
corresponding period in 1880 :

Week ending | Since Jan. 1, | Same lime
Jan. 11. 1881. lust year.
ﬁshes. S elbieieinminiie ineiiies g&l: 1.9 5 " 352 147
BRI s s swum.smases 52 2,3
Breadstuffs— ’ ! 367
Flour, wheat..........bbls. 119,004 119,004 218,220
Cornmeal.... cceu.... bbls. 1,988 1,988 3,0
Wheat. .coeeaeennnnnn. 361,680 361,680 681,576
13 U 19,000 19,000 11,418
Corn...eceuecvcnncen.. 142,750 142,750 1,296,162
OAVE. ccunvonsmpesemess 98,550 28,550 - 588,062
Barley 58,792 58,792 152,551
Peus.ccoeeenicannann.. 4,868 4,858 3L,187
Cotton..c.ccuve ssvonvas 28,927 28,927 89,041
Cotton seed oil 100 1 607
Flax sced 2,902 2,902 2,254
Grass seed 2,626 2,626 11,641
Hides....ooeeiinneeannnn.. 515 515 8,702
Hides...... cceeean.n... 1,223 1,223 3,000
Hops...... ... .. 1,300 1,300 1,307
Leather 39,356 39,356 165,958
....... 5,189 5,185 2,599
Molasses.... ...........hhds.]. = -----. } 0 eeeeio F 0 aeee. -
Molasses 4,752 4,752 12,405
Naval 8tores—
Turpentine, crude....bbls. 100 100 50
Turpentine, spirits... bbls. 1,511 1,511 4,215
ROBMi. sonuss wavacsnns bbls. 7,149 7,149 9,283
Tar.......... ...bbls. 631 631 1,186
Pitch.. Lobblsd o aeeess C 26
0Oil cake. ees-o..DKES. 13,059 13,059 24,497
Oil, lard.... .ee.eaee---.bbls. 4 4 28:
Oil, whale. cec.e00sc---- alls.] ... ] eeeeeo b} ieees
Peanuts..... seee ooa...USNL 1,551 1,551 5,14¢
Provisions —
Pork...... P . pkgs. 2,159 2,159 3,826
Beef..... cere aeme ---.DKZS. 295 295 1,494
Cutmeatd.eaececceen-- pkgs. 31,379 31,379 60,635
Butter...ecearceeenn-. pkgs. 14,342 14,342 37,427
Cheese.cae eeaen--....DEES. 23,824 23,824 38,001
Eggs..coiaeee - ... LIS, 1,457 1,457 8,67%
Lard...... aee.-.tC8. & LDIs. 14,373 11,373 19,975
Lard. ..cocee. ---.....kKegs. 8,826 8,326 3,750
-Hogs, dressed.......... 0. 3,243 3,243 1,560
Rice....... B pkgs. 1,723 1,723 3.602
Spelter. ceumeee e ceee slabs.| - 2,284 2,284 1,348
Stearine. cee cceveen -ne. pkgs. 535 535 875
SUZAT. ccecaee conennannns bbls.|. 53 _58 G
SULAT. cevreaencancnannon hhds. 3,565 3,565 1,926
T OW .osnm o mms it pkgs. 1,440 1,440 2,887
Tobacco.....-. boxes & cases. 1,510 1,510 4,508
TODACCO.cae ceue ccnenne Lhds 1,026 1,026 841t
Whiskey.ceeeeee canennn. bbls 7,260. 7,260 10,730
WOOl.ele conranan cacene bales 361 361 1,035

Exports of Leading Articles of Domestie Produce.
The following table, based upon Custom House returns, shows
the exports from New York of all leading articles of domestic
produce for the week ending with Tuesday last; also the exports

from the 1st of January, 1881, te that

responding period in 1880 :

day, and for the cor=

Imports of Leadinz Artlcles. )

The following table, compiled from .Custom House returns,
shows the foreign imports of leading articles at this port from

Jan. 1 to Jan. 7, inclusive, in 1881 and 1880: '
|The quantity is given in packages when not otherwise specified.]
1881. 1880. | 1881. ] 1880.

China, &¢.— Metals, &c—

China .. ... 199 2144|| Iron, pig... 2,754 4,733
Earthenw . 228 1,131} * RR.bars|. ...... 4,002
Glass ...... 5,323 15,245(| Lead, pigs.]  ...... 1,190
Glassware. 1,553 1,185|| Spelter, ibs] ... 110,230
Glass plate. 82 227}| Steel .... .. 7,576 13.448
Buttons..... 129 225{| Tin, boxes. 12,656 37,108
Coal, tons... 561 903|| Tin slbs.,lbs 171,375 900,332
Cocoa, bags. 4,174 1,788/ Paper 3tock. 2,438 8,648
Coffee, bu-fs. 54.754 99,64v|({Sugar, hhds,
Cotton,bales 194 102!} tes., & bbls. 2,797 6,752
Drugs, &o— Sugar, boxes

Bark, Peru. 570 2,602|| and bags...| 20.917 92,592
Blea. powd. 503 1,241}|Tea ......... 53,6771 139,51
Cochineal.. 105 135||Tobacco.. .. 970 3,090
Gambier..[  ...... .. ... Wines, &6.— .

Gum, Arab. 39 794!| Champ’gne '

Indigo ..... 23 22 bagkets .. 8,931 873
Madder, &|  -...- y 96|| Wines...... 2,136 1,820
0il, Olive.. 85 763{{Wool, bales. 430 1,545
Opiuam .. .. 43 102{| Reported by .
8oda, bi-cb. 501 1,000!| value. $

Soda, sal... 1,452 2,929|(Cigars ...... 26,121 70,520
Soda, ash. 965 5,037 Fancy goods| = 14,145 27,423
Flax :ccsecae 14 127| IFish..ce...- 38,983 25,243
Fars........ 186 305|Fruits, &o.—
Gunny cloth]  ...... 100}| l.emons .. . 14,180 15,003
Hair . ....... 16 301]] Oranges ... 20,546 85,561
Hemp, bales 51 1,926 Nuts....... 16,991 56,458
Hides, &o.— . Raisins .... 3,422 61,803
Bristles .. . 20 %3 'Hides, undr.| 469,372 1,004,330
Hides,dr’sd 128 481 RiCe..eoeuur|  e-enn- 4,699
Indiarubber 2,130 2,245 Spices, &e.—

VOry ccee..- 136 ~  ...... | Cassid.....[| = .ceeeec]  eee--.
Jewelry,&c- ‘ Ginger.. ..|  ...... 39

ewelry .. . 37 104°'| Pepper.. .. 30 210

Watches . . 18 35||Saltpetre ...  ...... 12,745
Linseed..... 7 3,818 Woods— :
Molasses.... 2 2,103,| Cork...c... 18,554] . 9,772
Metals, &c— Fustio .ce.. 152 100
Cutlery.... 140 292'| Logwood .. 16,100 41,731
Hardware.. 9 21/l Mahogany . 8,804 4,723

Week ending | Since Jan. 1, | Same time
Jan. 11. 1881. last year.
AShes, POtS. ceveemnn cune bbls. ... Sp— 10
Ashes, pearls........... pbisd = ceee.. ] eeeeeo b eeiees
BeeSWAX..occearn cocennean 1bs. 2,495 2,495 4,823
‘Breadstuffs—
Flour, wheat.......... bhls.} 172,464 172,464 152,100
Flour, I'ye. ..cccceeenn. bbls. 3 3 200
Cornmeal............ bbls. 3,194 3,194 6,014
Wheat 720,794 720,794 812,463
RY O svvis s swosine 42,276 42,276 2,850
Oats.. 2,278 2,278 6,084
Barley...............bush}  ...... } - L.oe- P T T
Peaa... 3,335 3,333 23,872
(071 | VO, 185,442 185,442 774,417
Candles 1,582 1,582 1,504
Coal...ovnnaccanannns e 535 535 4,272
Cotton. - - ssscs s me suonns 7,073 7,073 6,237
Domestics 1,443 1,443 3,003
AY - sivis avawis sion Weosmmde 1,744 1,714 3.012
HOPS.coe vaie ciennnnnns bales 847 847 673
Naval Stores—
Crude turpentine .... bbls. 6 6 ———
Spirits turpentine. ... bbls. 148 a8 249
ROBIN:: ssvnes sownsnines bbls. 1,164 1,164 1.8'_1'7
WAL, o vomnomsiiss samsmss bbls 249 249 ]
) 251 70) 1 PP bbls 25 C.25 606
Oil CaKe..eueeee cune annn cwt 36,399 35,299 73,800
ils—
thale ................ gals.f] = ...... R e
P ST - I} EOUCUUt I TR SE-Lp A =
Lgrd ....... B — gals 3,808 3,808 20,093
Linseed.... .cceonunn-- gals 1,019 1,019 470
Petroleumn. ... ccceeven-- gals. 2,664,768 2,664,768 14,614,306
Provisions— "
POrK..oceeen cemannnns bbls 4.952 4,952 8,130
Beel..q.icsasonsessisvse bbls 68Y 689 ‘1.528
Beef..ceaaenr cnanns tierces. 1,201 1‘,201 =‘5.852
Cutmeats.....cceeeuen-n 1bs.| 14,036,723 14,086,723 18,658,47F
Butter.....ccccececccees 1bs. 261,043 261,013 61:,77T®
CheesSe....cccovcreannnnns 1bs.] 1,180,274 1,180,274 3,320,427
Lard. .csicssamessnponens 1bs.| 5,803,600 5,803,600 5,821,268.
RiCO...oevee connnnne aann bbls. 301 301 _. 33L
TolloOW. caceccennnnn- es---.1DB. 598,222 598,222 1,477,43%
Tobacco, keaf.... .. ... hhda. 488 488 2,623
B e | 21505 214,338 127500
'obacco,manufactured. 1bs. "0 . 214, 0,
Whatebo bs. 10,535 10,536 12,

Whalebone .... .. cecccen Nt
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F l n a n cl al B e V l e w y p\%;ﬁ%?l:l;gozﬁ??fi osl:ot::uk:l%?(: %ﬁ%‘:"gﬁdﬁﬁr}’t‘: 2zmendl ‘t,l:df interest collected and remitted.
or for investment. ) as agents for corporations in paying coupons
oocrggz)e:gemﬁ.mchl Report issued weekly te our | gnq dividends’; also as transfer agents.
ANNUAL.) Bonds, stocks and securities bought and sold on
’ commission.
JOhn F. ZCble, Jr. 5 | Soundrafiroad and municipal bonds negotisted.
Sterling exchange bought and sold. Prafts on

1881.

P

‘A MANUAJ,

BANKER AND BROKER,
5 BROAD ST., NEW YORK,
(DREXEL BUILDING)
Dealer in Investment Securities.

Union Bank of London.

JORN 8. KENNEDY. J. KENNEDY ToD.

J- S. Kennédy & Co.,
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FOR]} Orders executed at the Stock and Mining Exchanges. Bankers and Merchants, %

; Special attention given to Defaulted Railroad and , i

f 'NVEST“HS AND BBOKEBS Municipal Securities of Illinois, Kansas, Missourt, No. 63 WILLIAM STREET’ ?
;h : s | lowa and Nebraska. New York. ; i
it o Correspondence solicited and full information o
fq et given on all classes of bonds and stocks. BUY AND SELL -
35 : ; RAILROAD INVESTMENT SECURITIES;
%; WILL BE PUBLISHED E. S . B AILEY, COLLECT COUPONS AND DIVIDENDS;
i v PINE STREET NEGOTIATE LOANS AND DRAW BILLS OF &
! : Al . EXCHANGE ON LONDON i
" Abo“ t l ebruary 1 0‘ Dealings in All business relating to the Construction and 3

' CONTENTS:
Retrospect of 1880.
Mercantile Failures.
B(nklng and Financial -
United States—National Bank Figures and
(hxrx;ency Movements.

New York City—Bank Returns, &c.
London—Money Market and Bank Returns.

Commercial—

United States—Foreign Commerce, Trade
Balance, U. 8. Exports and Imports of
Leading Articles. Londoun—Review of
year, Bank Returns, &c.

The Money Warket—
Influences, and Prices of Call Loans and
Commercial Papcr gince 1873,

Gold and Silver—
Production, Exports and Imports of Gold
and Silver in the United States.

Foreign Exchange—
Market and Prices in New York, 1871-1881.

Investments and Speculation—
Compound Interest Table, Showing Accu-
multions of Money in a Series of Years.
Table Showing the Rate Per Cext Realized
on Securities Purchased at different prices
(without rezard to date of maturity.)
Stock Specu'ation in New York.

United States Debt and Securities—
Debt of the United States.
Prices of U. 8. Bonds, 1860-1881.

State Debts and Securities—
State Debts and Immunity from Prosecution.
Prices of State Securities, 1860-1881.

Ralilroads and their Securities— .
Railroads Statistics of the United States.
Railroad Earnings.

The New York Stock Market, 1860-1881.
Prices of Railroad Bonds, 1873-1881.
Prices of Railroad Stocks, 1860-1881.

Price of the Review, in Cloth....82 00

To Subsecribers of the CoummcuL} 1 00
& FINANCIAL CHRONICLE.........

WILLIAM B. DANA & CO.,

PUBLISHERS,
29 & 81 William Street N. Y.

Insurance Stocks
A SPECIALTY.,

Cash paid at once for the above Securities; or
they will be sold on commission, at seller’s optlon.

Gwynne & Day,

(Established 1854.] No. 45 Wall Street,

Transact a geaeral banking and brokerage busi-
ness in Railway Shares and Bonds and Government
securities.

Interest allowed on deposits.

Investments carefully attended to.

Buttrick & Elliman,

BANKERS AND BROKERS,
Nos. 37 & 39 Wall St, New York.

BONDS, STOCKS and INVESTMENT SECURITIES
BOUGHT AND 30LD ON COMMISSIUN.

C. A. BUTTRICK, Member of the N. Y. 8tock Exch’ge
WM. ELLIMAN, Member of the N.Y. Mining Exch’ge

C. I. Hudson & Co.,

3 EXCHANGE COURT, NEW YORK,

Branch Office and Private Wire
at the ** CUMBERLAND,” Broadway and 22d Street.

Buy and sell on commission, for investment or on
margin, all securities dealt in at the New York
stock Kxchange.

P. H CURTIS.

R. R. LEAR. C. 1. HUDSON,
Member N.Y. Stock Exch.

JOSEPH P. LLOYD, W. C. MCKEAN,
. Member of N.Y.8tock Exch’ge-

Lloyd & McKean,

34 WALL STREET, NEW YORK.

Buy and sell—on -commission—Government, Rail-
way and Miscellaneous Securities. Receive deposits
ubject to check, and allow interest on balances.

Schulz & Ruckgaber,

_ BANKERS,
22 wwWilllam Street, New York,:
CORRESPONDENTS OF TH

International Bank of Lon.l..a (Limited),
Londan.

Messrs. John Bere:b—erg. Gossler & Co.,
Hamburg.

Commercial and Traveler-  (redis. Bills of Ex-
change. " 1ble 'ransfers.

Boody,
MchLellau
& Co

BANKERS, .
58 Broadway, cor. Exchange Place,

TRANSACT A GENERAL BANKING BUSINESS

INCLUDING THE PURCHASE AND SALE OF

STOCKS AND BONDS FOR CASH OR ON MAR-

GIN. BUY AND SELL COMMERCIAL PAPER.
P. 0. Box 447. '

C. W MCLELLAN, JR.

D. A. BooDY.
F.G. SALTONSTALL,

REUBEN LELAND,

Equipment of Ralir s unde

Mills, Robeson & Smith,

BANKERS,
No. 34 Wall Street, New York,

Buy and sell on Commission all Securities dealt
in at the Stock Exchanges of New York, Boston,
Philadelphia and San Francisco.

Also, future options in Grain and Provisions at
Produce Exchanges of New York and Chicago.

AMow interest upon deposits subject to eheck
at sight.

Receive accounts of Banks,
others upon favorable terms.

Kidder, Peabody & Co.,

BOSTON, MASS,,
Cor. Wall and Nassau Sts.,, New York.

FOREIGN BAMKERS,

CA.BLEi TRANSFERS, BILLS OF EXCHANGE
AND
COMMERCIAL AND TRAVELERS' CREDITS.

en.

Merchants ind

—

CORRESPONDENTS :
BARING BROTHERS & CO., Londen.
PERIER FRERES & CO., Paris.
MENDELSSOHN & CO., Berlin.

EDWARD LAPSLEY, D. SEYMOUR fo.un.n.
Members N. Y. Stock ¥xch e.
CYRUS W. FIELD, JR. CYRUB W. mpet':ial

Lapsley, Field & éo.;

stocx BROKERS,
No. 15 BROAD STREET,
New York.

Trask & Francis,.

BANKERS AND BROKERS,
70 Breadway & 15 New St., New York,
ALSO,
COR. MATDEN LANE & JAMES 8T., ALBANY, R.Y

Tran a General Banking Business.

STOCKS and BONDS Bought and Sold on Com-
mission, and carried on Margins.

Deposits received and Interest Allowed.

CHARLES SETON HENRY. W. HOWARD GILDER.

Henry & Gilder,

52 BROADWAY, ROOM 10.

STOCKS, BONDS AND MISCELLANEOUS
SECURITIES

BOUGHT AND SOLD ON COMMISSION.
Members New York Mining Stock Exchange.

J. D. Probst & Co.,

STOCK AND BOND BROKERS,
No. 52 EXCHANGE PL_ACE. NEW YORK.
STOCKS, RAILROAD BONDS, GOVERNMENTS ANB

MISCFLLANEQUS SECURITIES BOUGHT AND SOLD.
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