
I

HUNT'S MERCHANTS MAGAZINE-

RKPKK-SBNTING THE COMMERCIAL AND INDUSTRIAL INTERESTS OF THE UNITED 8TATM

VOL. 32 NEW YORK, JANUARY 16. 1881. NO. 812.

financtal.

Phelps, Stokes & Co.,

BANKKRS,
I. N. PIIKI.PS,
JAMBS STOKK8,
ANSON WIKI.PS STOKKS,
F. P. OLCOTT,

46 & 47 IVall Street, Neiv York,
I 8 S U B

TRAVEL.KRS> CREDITS,
CIRCCIiAR NOTES,

COHHERCIAL. CREDITS.
LONDON CORRESPONDENTS:

The Union Bank of London. Heasrs. O. J Hanibro
& Son.

Banque
Centrale Anversoise,

Antwe rp.

raid-up Capital, - 9,000,000 Francs,

BOARB OF DJRSCTOBS:
FsLiz Gbtbar, President.
ALrsiD Ma<Joixat (Graff a Maqnlnavl, Vlce-Pre«
J. B. Von dke Bkuek (B. Von der Becke).
Otto Gunthkb (CornelUe-Davld).
EXILS DS GC'TTAL.
Ad. Frank ( frank. Model 8t Clo.)
Alio. NoTTttB>uM (Nottebohm Freres).
Fk. Dhanis (Mlchlel8-Loo6).
JoH. Dan. Ftthkmann, Jr. (Job.Dan. Folirmann).
Lotna WiBRR (Kd. Weber * Cle.)

' tuiMa Ratttbhstbacob (C. BchmM * Gle.)

THAN8ACT8 A

GENERAL RANKING RUSINESS.

Asa F. Pottkr. Prest. J. J. Hudt Cashier.

Maverick National Bank,

Financial.

Drexel, Morgan & Co.,
WALL STREET,

CORNER OF BROAD, NBW YORK

Ivrexel A Co.,

*n.M SovTB Tbisd St.

Philadelphia.

Drexel, Harjes &, Co

81 Bonl«Tard Uaaamnaav

Parla.

BOSTON,
CAPITAL,
SURPLUS,

$400,000
400,000

OOLLKCTIONS a specialty. Business from Banks
and Bankers solicited.
Satisfactory business paper

respondence invited.
discoonted Cor-

Liwis H. Taylor, Jr. UNDtBr Hainbs

\

I

L. H. Taylor & Co.,
Rankers and Rrokers,

140 SOUTH THIRD STREET,
PHILADELPHIA.

Deposits received subject to check at stKht, and
interest jilluwud r)n dully bulunces.

Stocks, Bonds, &c.. buui^ht and sold on commission
in Philadelpbhi uud other cities.

Particular attention fflven to InXormation regard-
InK InTestment Securities.

DOMBSTIC AND FORBIGN BANKKRS.
Deposits received subject to Dr«ft. BecanUes, Gold,

Ac, bought and sold on Uommlssioo. Interest allowed
on Deposits, Forelgo Kxchanse. ComBierolalliredlta.
Cable Transfers. Circular Letters for Travelers.
STAllable In all parts of the world.

ATTOmravs AifP Asbht* of
nieaera. J. S. noRGAM dc CO.,

No. »2 OLD BROAD ST., LONDON.

Brown Brothers & Co.,
No. fi» ^ITALL ST., N. ¥.,

BUT AITD SKLL

BILLS OF FXCHAIVOE
ON GREAT BRITAIN AND IRELAND, FRANCE,

OBRMANV, BELGIUM AND HOLLAND.
IssueConunercial and Travelers' Credits

IN SIERLINO.
AVAILABLE IN ANY PART OF THE WORLD.
And in Francs, in Martinique and Guadaloupe.

RIAKE TELEGRAPHIC TRANSFERS
OF MONEY

Between this and other c(^untrles, through London
and Paris.

Make Collections of Drafts drawn abroad on all

points in the United States and Canada, and
of Drafts drawn In the United States

_^__^___ on Foreign Countries.

8. G. & G. C. Ward,
AGKNTS FOB

BARING RROTHER8 dc COMPANY,
S2 WALL STRBKT. NKW YORK.

28 8TATR STREBT, BOdTON.

J.
& W. Seligman & Co.,

5ANKBR8,
69 BX€HAIfG« PLAOS,

COliNBB BHOiO} STKKffT, NKW TOKK.

[ssne Letters of Credit for Trarelersy

Payat)le In any par of Kuropet ABta, Afrioft, Australia

and America.

Draw BlIlB of Bxc-hanfre and make tele^rapMc trans*

ten of money on Burope and OftllforBla.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS,

2 Excltanoe Conrt, N tva York.

EBNB8T GROESBSCK, GBANT B. SCHLET,
Members N. Y. Stock Exchange

Groesbeck & Schley,

B K K E K 8,

Me. 10 WAIOt 8TBKBT, NEW YORK.

John Munroe & Co.,
No. 8 Wall Street, New York,

No. 4 Poat Office Square, Boston.
GBEQUBS AND CABLE TRANSFERS ON
inUNROE &. CO., PARIS.

8TBRLINO CHEQUES AND BILLS AT SIXTY
DATS' SIGHT ON

ALEXANDERS tc CO., LONDON.

CIB0U1«AB NOTSS AND CBBDirS FOB TBAVBLBBB,

HilmerSjMcGowan& Co
BROKERS IN

Foreign Exchange, Stocks and Bonds,

63 Wall Street, Neiv York.

Special attention paid to orders at the New York
Stock Exchange and New York .^(iD^ii^ 90frii.

Financtal.

J. & J. Stuart & Co.,
S3 NASSAU STRBBT.

BILLS eP EXCHANGE ON
9RI1TH, PAYNE & SIHITH'S,

BANKERS, LONDON :

nANOBHISTER tc COUNTY BANK,
" LIMITED ;••

MANCHESTER, PAYABLE IN LONDON ;

ULSTER BANKING COmPANT,
BKUTAST, IKBLANO

AHD OH TBB
NATIONAL BANK OF SCOTLAND,

BDINBURG, AND BRANCHES;
ALSO,

..ABLErrBANBFERS AND LETTERS Of CREDIT

Knoblauch

& Lichtenstein,
BANKERS,

39 William St., cor. Exchance Place,
NEW YORK.

Make Telegraphic Money Transfers.

Draw Bills of Exchange and Issue Letters oi Credjft

IB all principal cities ot Europe. ^
SPECIAL PARTNER,

DEUTSCHE BANK, Berlin.

Blake Brothers & Co.,

LOKDON, ENOI.AKD.
PARTNERS:

BLAKB BBOTUBRS A CO., Boston and New York

KMIL HBINEMANN,

)

> London.
F. BARRON BLAKE, )

Grant commeroial and travelers' credits, negotiate

loans, make advances on merchandise, and trans*

act a general financial commission business.

COKHESPOSDBXTS

:

BLAKE BROTHERS & CO.,

NEW YORK AND BOSTON.

WALSTON H. BROWN. rRED. A. BROWlf.

W alstonH .Brown& Bro.
BANKERS,

11 Pine street, Newr York.

SPBCIAL ATTENTION GIVBN TO THH NBOQ-
TIATION OF

RAILROAD SECURITIES.

Wood & Davis,
BANKERS AND RROKERS,

31 Pine Street, New York.

GOVERNMENT Bq>|DS. MUNICIPAL AND
RAILROAD SBCUHITIES BOUGHT ASD

SOLD ON COMMISSION.
CHOICE RAILROAD MOttTOASK BONDS

FOR SALE.
C. D. WOOO. SAM'L D. Davis.

Wm. L. Brbbsb, V^m. p. Smith,
Members of New York Stock Exchange.

Breese & Smith,
BROKERS,

No. 99 BROAD STREET, NEW YORK,
Government Bonds, Stocks and all InvestmeoA

SeettTlUfH ^V4I1>I»9A4 sold on commission.

f.OTioa ,T.i.. i
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Oanadlan Bank*.

Merchants' Bank
or

C A MAD A.

CspfUl, - • • t5,600/)00 Paid Up.

PT«Meiit, the Hon. JOHN HAMILTON.

VU»-Pre»l(lent, JOUN McLKNNAN, BSQ.

HBAD OFKICB, MONTUBAI..
OKOBGIS UAOUB. Oanenl Manaser.

WM. J. INORAM. AMt. Oenentl Mamger.

BANKKKS

:

W)NDON, KNO-The ClTde.dBle Banking Comp'y.

NKW YOKK—The Bank of Now ^ ork. N. B. A.

The New York A«encT buyn and »ell8 Slerllng Bx-

ehaSKe.<-ableTra5i.fer.. I.su6« Cred t. "v^l'^J'* '?

Si MTU of the world, rnaknii collections In Canada

M<reSwh.re. and IwueB Urafu P'^-'ble at anr of

the olBoe* of tlie bank In Canada. ,""^'^''^1™™
iMnd parable In Scotland and Ireland, and eTery

duCTIptlon of foreign banking business undertaken.

New York A.tc«acj, 48 Kxcl>»i»Be-plac«.

j"o!rN"i^."^i;kgi8 JE.,|
^"'^

Bank of Montreal.

CAPIXAL,
SI/BPLVB,

- $13,000,000, Gold.
£,000,000, Gold.

OEOUaS STEPHEN, President.

C. F. 8MITHKB8, General Manager.

SJSW roSK OFFICS.,

Ho». S» * 61 WALl- STHKKT.
WALTIB WAT80N.

( Agents.

Bn7 and uM Sterling Exchange. Franca and Cable

Transfers ; grant Commercial and Trarelers' Credits

arailable in anj part of the world ; Issue drafts on

and make collections In Chicago and threughout

the Dominion of Canada.

London Oflee, No. 9 Btrctaln I.ane.

Foreign Bankers.

AGENCT OF THE

Bank
o*

British North America,
No. S3 ^rAI.1. STREET.

CBaj and sell Sterling Exchange and Cable Trans-

ttn. Issue demand drafts on Scotland and Ireland,

also on Canada, British Columbia, Portland, Oregea,

Ban Francisco and Chicago.

BlBs collected and other banking business trans-

acted.
^.JaI^^J.'"'^-} Agents.

^

Imperial Bank of Canada
Capital, $1,000,009.

H. 8. BOWLAND, President ; D. &. WtLKIB, Cashier

HEAD OFFICE, TOKONTO.
Baajrona:

IT.CATHARINES, POST COLBORNS, ST. THOMAS.
BIGEBSOLL, WEU^AND, UDHNVILLK, FRBOUS.

Dealers in American Currency and Bterltng Exchange-

Agents In London : I Agents In New York:
BOSAifqiTKT. 8AJ.T A CO., I BaUK OF MOMTBIUI,,

9S Lombard street. I
59 Wall street.

Promptest attention paid to collections payable in
any pan of Canada.
Approved Canadian business paper, payable In gold

or currency, discounted on reasonable terms, and
proceeds remitted to any part of the United States by
gold or currency draft on New York.

Foreifpi Bankers.

Nederlandsch Indischc

Handelsbank,
A HSTEBD Am, H O I. I. A N D .

ESTABUSHKD IN 1863.

Pnid-Cp Capital, 12,000,000 GnUdera
($4,800,000 Gold.)

HEAD Ok'FlCB IN AMSTERDAM.
A^ienoles li, Batavla, Soerabaya and Samarang

,

Correspondents In Padang.

Issue commercial credits, make advanoee on ship-

Bents of staple merchandise, and transact otbei
business of a financial character in connection with

the trade with the Dutch East Indies.

BliAKE BBOTHEBS it CO.,
AeXNTS roR NOKTH Amckioa

18 WALL 8TBEBT, NSW TOBK,
M 8TATB BTBXBT. BOBTOIT

Nederlandsche

Handel-Maatschappij,
The Netherland Tradiaer Society

OF HOLLAND,
ESTABLiaSD \«H.

Pald-ap Capital, 36,000,000 Fiorina.
($14,400,000, Gold.)

Execute orders for the purchase or sale of Merchan-

dtaeT R>nds, stocks, snd other securities, In the

DnltedStatek, Kuropc and the East ; make Collections

buy and sell ForclKn Kichange, and give adyances

»•«'' """"""""o'LTvi^l^TcABTKR, I Agents
BTaNTON BLAKE, \ for
HKNKY E. UAWLBY, S America

Naw ToEX. January 1, mw.

Office, 143 Pearl Street New York.

Adolph Boissevain & f ^o.

B A N K B B 8

oonnissioN ihbbchanis
AMSTERDAM, HOLLAND

H. T. Correspondents.—Messrs. BLAKB BROS. A CO

Hong Kong & Shanghai
BANKING CORPOllATION.

CAPITAL (paid-up) *^-?S2-?SSRESERVE FUND l,eOO,(XX)

HBAV OFFICE, BOlfO KOlfO.

The Corporation grant Drafts, Issue Letters of
Credit for use of Traveler8,'and negotiate or collect

Bills payable at Bombay, Calcutta, Singapore, Saigon
Manila, Hong Kong, Foochow, Amoy, Nlngpo,
Shanghai. Uankow, Yokohama, Hiogo, San Francis-

co and London.

A. la. TOWNSBND, Acent, 59 W^aU St.

Boston Bankers.

Caiilornia Banks.

The Nevada Bank
OF

SAN FRANCISCO.
New York Agencjr, 62 l>Vall St.

SUBPLUS, INVESTED m U. S, BONDS,
$4,000,000 GOLD.

GEORGE Ii. RRANDER, Agent.
ISSUES Commercial and Travelers' Credits, avail-

able In any part of the world. Draws Exchange,
Foreign and inland, and makes Transfers of Money
by Telegraph and Cable.

THE

Anglo-Californian Bank
(LIMITED).

LONDON, HeadOmce, S AJigel CJotut.

SAN FBANCIhCO Office. iitS California St
iVB^r KORK Agents, J. A W. SeUeman A Ce.

BOSTON CorreBpond'ts, Massaohusetta N. B'k.

Aatborized Capital, - • $6,000,000.
Paid np and Reaerre, - 1,700.0«0.

Transact a general banking business. Issue Com.
merclal credits and Bills of Exchange, available in

all parts of the world. Collections and orders for

Bonds, Stocks, etc., executed upon the most favor-

able terms. FRED'K F. LOW,
lONATZ STELNHART.

P. N. LILIENTHAL, Cashier.

i Managers.

BoHton Bankers.

Geo.Wiu.Ballou&Co
B ANKEE8,

14 Wall Street, T3 Devonahlre St.,

NEW TOBK. BOSTON.

DSPOSIXe RaCKITKD AND HiTEBSST ALLOWED.

Cbolce RAILROAD and IIII7NICIPAI.
SECVUITIES FoT Sale.

Obo. Wh. BALLOC Geo. H. Hoi/t.

Tower, Giddings & Co.,
BANKERS,

No. 85 DETONSHIRE STREET,
BOSTON.

Orders for Stocks executed In Bo»ton,!NOTCTork''
and other markets.

Chas. A. Sweet & Co.,
BANKERS

40 STATE STREET, BOSTON.

DKAXBR8 or QOTERNMENT 8B0ORITIBS'
State, C»ty, County and RaUioad Bond*.

Brewster, Basset & Co.,

BANKEBS,
RO..SC CONGRESS STBEBT,

BOi^TOK.
MEMBERS OF THE NEW YORK AND BOSTON

STOCK EXCHANOES.
ALSO,

Dealera In Manlclpal, State, Railroad and
United States Bonds.

Parker & Stackpole,
BANKEBS,

No. 68 DEVONSHIRE STREET

BOSTON

Baltimore Bankers.

J.WILLOOX BB0W/<. C. D. Lowndes.

Brown & Lowndes,
BANKERS AND BBOKEBS»

No. 19 GERMAN STREET, ' '

'

P. O. Box 874. BALTimOR^.

Robert Garrett & Sons,
BANKERS,

No. r SOUTH STREET,
BALTIMOBE.

TRANSACT A GENERAL DOMESTIC AND FOR-
EIGN BANKING BUSINESS.

W. S. Whitelkt JB. Seth H. WHrrELiT.^

W.S.Whiteley,Jr.&Co,
BROKERS.

STOCKS, NOTES AND BONDS, AND DEALERS'
IN FOREIGN EXCHANGE,

Corner Sooth and German Streets,

BALxmoRE, mo.
Correspondence invited and full information on

flnancialsubjects furnished.

Wilson, Colston & Co.,
BANKKK8 ANu liKOKkKB.

BAI.Tini.ORK.
IDVESTMENT and VIRGINIA liKCCUllllU'

ipectaltT.
Correspondence solicited and tnfom atloi. far.-

Blshed.
N. 1. CoaBK8PONDBl.Tf»—MrKt»' l-.rt.-^. « To

Philadelpbia Bankers.

Geo. C, Thomas, Jos. M. Shozmakeb.

Thomas & Shoemaker,
BANKERS AND STOCK BROKERS,

184 South Third St., PHILADELPHIA.
DealerB In all issues of United States Bonds.

InTestment Securities a speclaity. Correspondeooo
inrited and full information upon financial subject*

furnished.

A. P. Turner & Co.,
BANKERS,

No. 207 Walnut Place, PHILADELPHIA*
Goremment, State, Municipal and Railway Bonds

and Stocks bouRht and sold at all the K ccnanges.
Investments prudently made in sound railway se*
curities. Collections promptly attended to.
Correspondents carefuHy represented at Auctions

and Private Sales. Bonds of good but not well-
known railroads always wanted f#r investments at
the best rates. Orders on margins not entertained.

Southern Bankers.

B.iS. U9RRITS8, Pres't. A. K.. WaisKKI, Cashier.

First National Bank,
WILMINUTON, N. C.

Onltectlons made on all parte of the Bunted States

Taos. F. HILLBB, S. D. WII.I.IA1I8, JHO. V.MIU.BB'
CHAS. B. MILLER.

Thos. P. Miller & Co.,
BANKEBS.

mOBIIiK, ALABAIVEA.
8peol&l attention paid to collections, w^ih prompt

remittances at current rates of exchange on day of
pvfment.
Correspondents.—German-Amerlean Bank, New-

York : Louisiana National Bank, New Orleans ; Bank-
oX IjlTerpool. Liverpool.
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Southern Bankers.

Campbell & Schoolcraft,
STOCK BROKEKS,

No. 1104 MAIN STREET,
KICnnOND, VA.

SOVTBKRlf SECURITIES A SPECIALTY.

B. H. MAURY Ac CO.,
STOCK BROKERS,

RICIIMONU, VIKUINIA,
Buyanfl soli (Jovernnient, Stato, Municipal and

Bailroaa nmirts and Stiivkn. ic. Virginia StateTai-
Recetvatdc (Xnipons bouKlit and sold. All orders
promptly altunded to.

New Yorlt Correspondent, VERMILYK A CO.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRC3INIA.

Collections made onVall Southern points on best
terms

; prompt returns.^
JOHN P. BRANCH, President.

J. B. MouTON, Cash. KiiED. K. Scott, V'.ce-Prus't.

TIIOinAS BRAIVCII &. CO.,
BANKERS AND COM.VIISSION MERCHANTS,

RICilMOM), VIIUSINIA,
Information on all classes of Southern .Securities,

^siwclally State ilonds, 'J'ax Coupons, Ac. Cor-
respondence solicited.

Western Bankers.

COLORADO.
8 TO PER CENT MORTGAGE BONDS
ON IMPROVED DENVER REAL ESTATE.
Abundant security. Also local InYostment Securl.

ties offered. Corropondence solicited.
C. D. GURI.EY, Denver, Col., agent in Colorado for

GBO. P. BISSKLL A CO.. Bankers, of Hartford, Ct.

C. D. GtlRLET. R. A. GUHLEY.

Gurley Brothers,
TABOR BLOCK, DENVER, COLORADO.
Dealers In reliable MininK Properties. Gunnison

Mines a specialty. Corre.-^pundence requested.
Kelerences—The Denver banlis.

~V, F. Keleher & Co.,
305 OLIVE STREET, ST. LOUIS, Mo.
First-class Western Investment Securities for

sale. St. Louis City and Stales of Missouri, Kansas,
Texas, Arliansas and Colorado Bonds a specIaltT.
Full information Kiven In reference to .same on ap
lication. Coupons and dividends collected.

H. R. Prather & Co.,
REAL, ESTATE AND INSURANCE,

86 SIXTH AYE., WEST OF KAN. AVE.,

TOPEKA, KANSAS.
Loans negot iated. Collections made. Taxes paid.

Municipal Securities bought and sold.

*J. V. Piirzxi,
President.

(STATE BANK, ) C.T.W4l.m
i Incorporated liiTS. j Cashlbr.

German Bank,
LITTLE ROCK, ARK.

CAPITAL (Pad-ik) $75,000.
SUBPLUS at,000,
Prompt atttatloa given to all business In our line.

N. T. COHRvsroKDHNTs, Donoell. Lawson A Co. and
tbe Metropolitan National Bank.

Financial.

FIDELITY GUARANTEE BUNDS
ARK ISSUED BY THE

FIDELITY & CASUALTY CO.
OF NEW YOIiK,

The only company In the United States (juarantee-
ing the fidelity of persons holdinK positions of
pecuniary trust and re.spi.nsibility. thus securing aCORPORATE GUARAS-TKEin lieu of a personal
bond where security ia required for the faithful per-
formance of the duties of employees In all positions
of trust.
Full Information can be obta4ned at the office, 181Broadway. '

Wm. M. RicnARDS. President.
LVJL4N W. Briggs, Vice-President.

JouN M. Ckane, Secretary.

T.r„x.^„„. r.
S^'^'.AKB STARK, General Agent,DniKCTORS—George T. Hope, A. B. Hull. oTo

Williams. W. G. Low A. S. Barnes. H. A. Hurltift
X?''^?^'^^' ^:?J- Stranahan, Charles Dennis, WmM. Richards. H. n. CInllln, John D.Malrs, LymanW
Briggs, 8. B. Chittenden.

Financial.

N. T. Beers, Jr.,

BROOKLYN SECURITIES, CITY BONDS,

Gas Stocks, &e.,

No. 1 NEW STREET,
NEW YORK.

The Brooklyn Trust Co.
Cor.of Montague A Clinton sti., Brooklyn, N. T.

This Company !• authorlied by special charter to
act as receiver, trustee, icuardlun, executor, or ad-
ministrator.

It can act as went In the sale or management of
real estate, collect Interest or dividends, receive
registry and transfer ttooks, or make purchase and
sale of Government and other securities.
Hellglnus and charitable institutions, and persons

unaccustomed to the transaction of business, will
und this Company a safe and convenient depository
for money. lllPl.Ky ROPES, President.

ClIAS. R. MAKVIN. VIoe-Pres't.
Edoar M. Culi.k.v. Counsel.

TRUijTEES:
Wm. B. Kendall, Henry Sanger. Alex. McCue,
John p. Rolfe, Clias. B.Marvin. A A. Low.
Thomas Sullivan, Abin. B. Baylls. Henry K.Sheldon
H. B. Pierrepont, Dan 1 Cliauncey, John T. .Martin,
Alex. M. White, Joslah O. Loir, Ripley Ropes,

Austin Corbln. Edmund W. Corlies.
WM. R. BUNKER, Secretary.

FInaneial.

A. H. Brown & Co.,
BANKERS AND BROKERS,

T ITall St., C»r. New, New York.
INVESTMENT SECURITIES.

Special attention to business of country banks.

Levy & Borg,
No. 8 WALL STREET.

DEALERS IN

ALL CLASSES OP INVESTMENT
SECURITIES.

Daniel A. Moran,
S7 PINE STREET,

NEW YORK.

(Member of N. Y. Stock Exchange.)

Negotiates First-Class Railroad, State,

and CItr Loans.

Buys and sells for cash, or on approved margin,

all Securities dealt in at the Stock Exchange.

A choice line of Investment Bonds always on
hand.

Correspondence solicited.

WANTED

:

City, Conntr and TownsUIp Ronds
OF THE STATES OF

MISSOURI, KANSAS and NEBRASKA
ALSO,

All Classes of Railroad Bonds.

TOREV dc KIRK,
No. 4 Rroad Staeet, New York.

:New System of Quoting 8t«rliny
Exchange Memorandum.

Theol.Jectof establlsbliiK rato« of eichnnm
betweeu illffcrent countries la to determine l.y
a Hlmpio una ciuiy calculutlon tlio gum to Ix)
paid 111 the currency of one country to secure
the payment of an wiulvaleut amount In the
eunciicy of another. In this point of view no
aysteni can iwssllily be Invented to meet these
conditions moic pirfcctly than that which bas
for iimny yeaiM cxistnil In thU country, andwh ch consists In simply stating the equivalent
111 dolIai-B and cciitfl, payable lu New York for
liiHtiince. to securo the paynieut of a pound Her-
iiiiis in London. Take one exainjile :A merchant to-<lay wialics to provide for tlio
payment iii London to-morrow morning for tlioBum of ilO.CXH). The foreign exchange banker
to whom he applies a«iccHto make the pay-
luont ill Loudon, us reqiiiied, on receiving Iicre
liUH.lOO, the rate for a cable tranHfer being 4 84
All other transactions lu HterlluK exchango

are entered into and acoompllHbed on the gaine
simple uiid easy footing, and yet there is now
ail attempt made on the part of Intliicntlal
lianlicis to abolish this system in conducting
tlic sterlini; exchange bus.'uc.is.
We desire to make it understood that we do

not concur iu their views, but ou the oontrary
tliiit we (Iccidudly object to any change, and
will not unite lu the establishment of the new
system, but will continue to deal outbesamo
basis as heretofore.

Maitland, Phelps A Oo.
8. (J. AG.C. Ward.
The Nevada Bank of San
Francisco. George L.
Brander. Agent.

RIggs A Co.
Ward. Campbell A Co.
Oliver S. Carter and Hen-

Whitman Brothers.
Logan & Preston.
Schuiz ,v Ruckgaber.
H. Amy & Co.
Walker Bros. A Eogs.
Roberson A Co.
John Orpe.

„ ,, , , . I

John Anderson A Co.
ry fc. Hawley. Agents; Samuel Ually.
of thcNetlierlanil I'rad- Henry T. Kneeland ACo.
Ing >otiety In .New York Cecil Howscm.

tortile Hong Kong and .Mulzcll. Henschel A Co.
William II. Power ACo.
John M. A U.Webb.
Aleic. I). Corson.
R. W. Cameron A Co.
Sicgf. Urujier ACo.
Henry Ilenli ACo.
Katman ^ Co.
Robert Tannahill A Co.
PIm, Korwood A Co.
Hobprt Smith & Co.
Wm. P. Campboll.
Molir. Hanemann A Co.
Staber, Hoyt A Co.
P. H, T. taehlrl.
Meyer, Weis & Co,

J^OTICE IS HEREBY GIVEN THAT THE
partnership heretofore existing between the

undersigned, under the Arm name of WM. B.
HATCH A CO., is dissolved this day by mutual con-
sent. WM. B. U.\TCU

THOMAS H. IIOCDBNVRANK JE.NKINS.
New YoiiK. December 31, 1880.

Nkw Yobk, 1st January, 1881.
The undersigned have formed a copartnership

under the Arm name of COLLINS, BOUDBN 4
JENKINS, to do a general commission and banking
business. SHELDON COLLINSTHOMAS H. HOUDB.V,

FRANK JK.NKINS.

Shanghai Banking Cor-
pi-ralion, A. M. Town-
send. Agent.

L. von Hoffmann A Co.
Laidlaw & Co.
John .Munroe A Co.
J.J. Stuart A Co.
Knoblauch A Lichten-
steln.

Bingham Bros.
Richard Irvin A Co.
M. Morgan's Sons.
Grinneil. Minturn ACo.
Jauies G. King's Sons.
For the Bank of Mon
treal, W. Watson. Agent' R. & j. F. Maury.

A. D. Sclieck. Agent Citi- Renncr 4 Plnkney.
aens' Bank of Loulsl- Franklin Edson A Co.

r'*"*.V ^ .„ Williams i Union.
J. S.Kennedy A Co. Snlre Brothers, A. H.
'--..'i-

•'oftlan, Cashier oibbes, Agent.
Third >atlonal Bonk.

I Chas. G. Francklyn.
For the Bank ot Hrltishi i.iidenburg, Thalmann 4
North America^ D. A. Co.

Hagemeyer A Brnnn.
Peter Wright & Sons, per
Geo. W. Colton, Att'y.

Henderson Br<ithers.
E. R. A R. B. Llvermore.
Smith. Fiske A Co.
Jesse Hnyt & Co.
Oeirichs A Co.
J. W.Oeballos ACo.

McTavish, W. Lawaon,
Agents.

Jesup, Paton A Co.
Busk &. Jevons.
Pluck i Co.

I Wttmore. Cryder ACo.
S. A W. Wel^ii.
Moale Brothers.
For the First, National
Bank of the City of

i John G, Dale (Inman 8.x.,._. „.... ^_. ... g c,„,
R. J. Cortls (White Star
Line).

Sawyer, Wallace A Co.
F. W. J. Hurst (Natloma
Line).

John Sinclair A Co.
Kingan A Co. (Limited).
Melsner, Ackcrmaan A
Co.

Munor. A Esprlella.
William Jessop A Sons
(Limited), attorney W-
Woodford.

New York. Geo. F.
Baker. President.

Pupke & Reid.
The National Bank of the
State of New York. R.
I>. Edwards. President.

Kiiautli. Nachod A
Kuline.

Johnston. Perry A Co.
T. W. Homeroy. Jr.. (of
Russell A Co., China).

John S. Barnes.
Wing & Evans.
Evan I. Fraser,
W. D. Morgan. Agent! Edward Hill.
Great Western Steam-; William Ewart A Son,
ship Line. Richard H. Ewart, at-

A. Iselln A Co. toruey.
C. I. Spence. s. Thompson's Nephew A
Wood. Payson AColgate.l Co.

No. 16 AN-D IS Wall Stkeet, (Nnw YOHK, January 1. IKSI. (
'yilE PARTXERSHIP E.NTEHED INTO
-L Jan. 1. 187tJ, under the Arm name of LATH KMALK.XANDER A CO. expires this day by Its own
limitation.

JNO. C. LATHAM. Jk.,
H. E. ALE.XANDER.
K. P. SALTKR,
C. O . MILLER, Special.

The undersigned have this day formed a limited
partnerslilp pursuant to the laws of the State ofNew York. The business will be conducted under
the llrm name of L.VT1I.\M, ALEXA.NDER & COand the nulure "f the business will be that of Gen-
enil Banking and Cuininission.
Jno. C. Latham. Jr.. (if .New York City; H E

Alexander, of Staten I.<land. N. Y.: and R. P. Salter'
ct .New York City, are the general partners, and c'
(J. Miller, of New Roehelie. N.Y.. Is the special part-
ner; !ind the said C. (;. Miller has contributed and
paid in ca.sh one hundred thousand diiilars ($100 -
000) to the capital stock of said partnership.
The said partnership is to commence on the first

day of January, l-SSl.andto terminate on the ttrst
dav of Januarv, 1880.
Dated New i'ork, Jiin. 1, 1881,

JNO. O.LATHAM. JR.,
II. K. ALEXANDER.
R. 1". SALTER,
_ „ ,„ General Partners.
C G. MILLER.

Special PartQcr.O
.

W. Bingham A Co
F. W. Simonds.
.Seager Bros.
William H. Thompson A
Co.

Funch, Edye A Co.
' Hughes. Hlokoz A Co.
Arkell A Co.
Fowler Bros.
Geo. S.Scott.
K. W.Coleman ACo.
Carey. Yale A Lambert.
Simpson A Spence.
A. A. Low A Brothers.
Kuoop, Frerichs A Co.,

pp. K. Melssner.
Ltuard Freres.
P. Bechct, )

pp. A. Walt. 1

J. A B. Fabbrlcottl,

)

pp. P. Mlcall.

)

J. W. Nightingale. Agent Galway A Casado.
for H. H. A S. Budgett J. M. Requa A Co.
A Co.

^
Roberts, \Vatson A Co,
per Leon Bernstein.

David Dows A Co.
Rossiter j£ Skidmore.
Watts. Parker A Co.

John W. Mason A Co.
James Brand.
H. L. Routh A Son.
Donnell, Lawson A ShDP"
son.

Wilmerdlng.'XBlddle A
Bisset.

Vernon H. Brown A Co-
Maeauluy A Co.
B. W. Corlies.
Charles Kyte.
Y'ates A Porterfleld.
Kunhardt & Co.
Jones .St Lough.
Reckniigel .V Co.
Smith A Vunderbeelc.
I. A S. Wormser A Co.
I. A. A r, Meyer,
Clarence Stanley.

Reynes Bros. & Co.
G. Bentham Rae.

pef

Fred. C. Richardson A Co.
Robert Patrick.
James C. McAndrew.
Eugenius U. Outerbrldge.
Romalne A Co.

H. L. Grant,
N*. 146 RROADWAY,

NLW YORK.

CITT RAILROAD STOCKS & BONUS
BOUGHT AND SOLD.

See quotations of City Railroads ' his paper
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Ftnaacial.

NOTICE.
«».khaldm of the BTANDABD CONSOLIDATED
i?isiv<i «)MrANY who denlre a contlnunnce of

BOVuirwM wVMS°.nJl!al."eti either of

SeMdoratened^cnr.. lM»t omrv llnj: No. 4.450."•""""*
ij K.COOK. Viie-ITesWent.
JAMBS U. BANliEK, Director.

Vw Tort, Deo. «8. 1880.

Financial.

OmCt or TH« CANADA SOCTKEBN RAILWAT )

COMVASY. GRAKD CE.NTKAL I'" '>T >

NKW YOKK. Dec. Zl. l"*";./.;,

rnnit HOARD OF DiaKCTOK« OF THIS
r"m5n» ""

"hi. dir declared » dividend o

nto and One-half (»H) per cent upon lt» oupltai

;t7,2k"paral."ron Ihi ffn.l'daT of February nftitat

"rbe transfer book, will be closed at three o'clock

p M im TllUll-tOAV.the 30th Innt., and will be

Ji<^nedo!. the morning of SATUKOAV. the Slh

d.r of Kebr»rj
""g^yAWDEBBlLT, Treasurer.

OFFICE CBNTRAL PACIFIC KAIt-
K.iAli COMPANY. No. 9 Nasiuiu Street, New

Yor" jinUHr7 5. la»i.-THKKK DOI.l.AUS PER
SHAKE will be ,..ld on K"--''"'''''''",",/,"',&''
Warrant .No. 11, on or after Keb. 1. at this "ihce,

or at the oBcc of the company In San i --anc .co-

Transfer books will be closed fr<.ra Junuary Hfteen

(IWto rebruarr arstdl. both Inclusive, as P<!r

order cf Board of Directors. „ .^ *

CTP. HUNTINOTON, Vice-President.

"tbsLakkShork* .Miomoan SorTHKKN )

RAILWAY CO.. TKEASIKEKS OPKICK OltAND ,

Ck.NTKAI. DkPOT. .Ni'W York, Dec. 21. llwi; J
rnilK BOAKI) OF DIKECTOKS OF THIS
ic'niimny li..ve .his rtuv .l.-clured a nlvldcnd of

KOLR l'Klt(KSTui...n it.s caoUal Hoci;. payable

on the KIKST day of Kehruiiry njsxt. at this ofhce.

The transfer books will be closed at 3 o clock

P.M onTHUlt>DAY. the 30th Inst., ana will be

reopened on the morning ol Saturday, the Slh day

»' February next.
^ ^^^cESTJ^R. Trea.urer.

NOTICE.-THK LOCISVILtE & NASH-
VILLE RAILROAD COMPANY declared this

dayaseml-annual dividend of THREE Per Cent

upon the stock of the Company, payable on and after

the :.t of February. Dividends on stoek registered

In New York will be paid at the ofBce of the Com-
n»ny. No. S2 Wall Street. The transfer book, will

be closed on the i!2d January and re-open on 3d
Februarr. K. H tiKKK.N, President.

NKW YORK, January 5, 1881.

Geo. K. Sistare's Sons,

IT NASSAU ST., »KW YORK,
DEALERS IN

FIRSTiCI.*SS INVESTMENTS.

Buy and Sell on Commission, for cash or on mar-

gin, all securities dealt In at the New York Stock

Exchange.
Interest allowed on dally balances.

All depo.lt. subject to check at sight.

Particular attention to orders by mall or tele-

graph. _^_^

The Michigan CENTKALBAiLROAn Company,
TKEASUBKB'S OKFICE, OKAM) CENTRAL

i KPOT. NKW ^ (UK. I'ec. 81. 1880. ,

THE BOAR!) OF DIRECTORS OF THIS
1 Company have this day declared a dividend of

FOUR PBU CENT upon It. ctiultal stock, payable
on the Hrst dav of February next at this office.

The transfer b,.oks will be closed at 3 o'clock

P. M. on 1 hur-day, the 30th Inst., and will be re-

opened on the mi rning of Saturday, the 8th dav of
F^sbruary next. C.VANUERBILT, Treasurer.

Dominion of Canada.

THE FINANCIAL ASSOCIATION OF ONTARIO

Is In a position to furnish InTOStors with choice In-

Testment securltlee, carefully selected, yielding

from SIX to SEVEN AND A-HALF PER CENT

per annam. Special attention given to business

from the United States. Correspondence solicited.

The Financial Asaodatlon of Ontario,

I.ONDON, CANADA.
EDWARD LE RUBY. Managing Director.

Financial.

J.
C. Chew,

No. 7 WALL STREET, NEW YORK.

TEXAS KAILWAYS,
BANDS, LANDS, &c.

Desirable Texas Securities for Investment con

stantly en hant^

T^OTICE.-THE PLAN OF REORGANI-

ZATION of the Vlcksburg A Meridian Railroad

Company of Mississippi has been perfected and

approved by a large number of the bondholders and

stockholders of the company.

Copies of the p'an can be procured, and full Infor-

mation obtained, from Messrs. Arents AToung, No.

9 New Street, and Levy 4 Borg, No. 8 Wall Street,

New York. CHARLES W. CHANDLER,

Chairman of Reorganization Commit' ee.

kREUON RAILWAY Jt NAVIGATION

M^ETROPOLITAN SAVINGS BANK,
1 AND 3 THIRD AVKNUE,
(Opposite Cooper Institute*.

55TH DIVIDEND:
NEW YORK. December SO, 1880.

20 NASSAU STREET. New York, I INTEREST AT THE KaTB OF FIVE PER
-. — _ . ..^. ... ' rirMT npr Huniim on sum. not ex

o
New York.Januaryl4,1881.-TheBoardof Directors |

^^NT per^annum^on^sum,^not «ce^^^ fSOP. a^_d

have declared a quarterly dividend of Two (2) Per " .- .- ,.-.

Cent, payable February 1, at the Farmers' Loan A
Trust Co., 2« Exchutige Place. New York. The
transfer books 'lose for the purpose of this divi-

dend Jan. 20, and reopen Feb. 5.

HORACE WHITE.
Treasurer.

OFFICE OF ST. LOUIS ALTON dc TERRE
HAUTE RAILROAD CO.. No. 60 WALL ST.,

New York.—Coupons of the Belleville A El Dorado
Railroad Company's First Mortgage Bonds, due
January 1, 1881, will be paid at this otBce, on and

after 3d pr.>z. R. FULTON CUTTING,
Treasurer B. A E. Railroad Co.

WR8TKRN UNION TEI,EGnAPII
COMPANY. New York. December 8. 1880.

DIVIDEND No. 54.

The Board of Directors have declared a quarterly

dividend of One and One-Half Per Cent upon
the capital stock of this company, from the net earn-

ings of the three months ending Dec. 31st Inst.,

payable at the office of the Treasurer, on and after

the 10th day of January next, to shareholders of

record on the 20lh day of December Instant.

The transfer book, will be closed at three o'clock

on the afternoon of the 20th day of December Inst.,

and opened on the morning ot tlie 17th day of
January next. R. H. ROCEreSTEH, Treasurer.

OFFICE OF THE HOIUESTAKE
MININO COMPANY. No. 18 WALI, ST., NEW

YollK. January 13. 1881.

DIVIDEND No. 29.

The Regular Monthly Dividend of Thirty Cents
per share has been declared for December, payable \ President
at the office of the transfer agents. Wells, Fargo A ^

Co., 66 Broadway, on the 25th instant.
Transfer books close on the 20th instant.

H. B. PARSONS, Assistant Secretary.

sums, which have remained on deposit dunng the
three or six monthscnding December 31. 1880. will

be paid to depositors m accordance with the by-laws
on and af'e r Wedncaday, January IH. 1881.

INTEREST not called for will be addert to the
principal and draw interest from January 1.

G. N. CONKLIN. CHAS. L. TIFFANY,
Secretary. President.

New YORK. December 31. 1880.

THE STANDARD CONSOLIDATED MIN-
1 ING CO. M-day declared its leculur nuintiily

dividend of SEVH; n'I'V-FIV KCENTs PKlL-iHAHE,
payable January 12.1881. at the Bank of Nevada, No.
02 Wall Street. New York.
Tranafe. -books close Janunrv 5, 1881.

M. R. COOK. Vice-President.

/CONTINENTAL NATIONAL BANK. NEW
^' YORK, January 12, 1881.—At the Annual Meet-

ing of the Stockholders of this Bank the following-

named gentlemen were duly elected 1)1 ectors for

the ensuing year

:

EDMUND P. RANDOLPH,
JOHN T. AGNtW,
H. M. TABKR.
CHAS. H. MARSHALL,
C. C. BALDWIN,
H. H. BAXTER,
THO». W. F.VAN8,
FKKD. TAYLOR.
HORACE PORTER,
WM. TUBNBUI.L.
WM. B. PRESTON,
W. D. MORGAN,
GEORGE C. CLARK.

Also, for Inspectors of Election :

ALEX. MCL. AGNEW,
PETER M. BRV80N,
D. S. APPLETON.

At a subsequent meeting of the Board MR. ED-
MUND D. RANDOLPH was unanimously re-elected

President, and MR. JOHN T. AGNEW. Vice-

FRED. TAYLOR,.Cashier.

Union Pacific R. R.'Co.

6 PER CENT GOLD BONDS,

OLE 190M.

SECURED BT A COLLATERAL TRUST.

VCR SALE AT 103 AND INTEREST.

BLAKE BROTHERS & CO.,.

18 WALL STREET.

St. Paul Minneapolis &
Manitoba Railway Co.,

(DAKOTA EXTENSIONS,)

First Mortgage 6 Per Cent Gold Bonds..

Due Nov. 1, 1910. Interest payable Ist May and
1 St November, Secured at the rate ot {12.000 pet-

mile on completed and equipped road.

Fullpartlcular. on application.

Inane Price, IDS Per Cent and Intereal.

FOR SALE BY

J. S. KENNED'T & CO.,

No. 63 WILLIAM STREET^

glijJ^S.pOUDEN 3JEPJHINS,

-BnriKERS-

Purchase and sell on Commission GOVERNMBNT"
and RAILROAD BONDS and S'lOCKS. and all

classes of Securities dealt in at the .NEW YORK
hTOCK EX' HA.^Gii, or all reputable Securities
bouKlit and sold In the OPE.S MARKIiT. LOANS
and CoM.UMtClAL FAPEIt netjotiated. Interest
paid on DEPOSITS, subject to cheuk.

SHELDON COLLINS.
THOMAS H. BOUDEN. FRANK JENKI.VS-

rvFFICE OF THE DEADWOOD-TERRA
^-'mining CO., No. 18 WALL STRItET, NEW YOBK,
January 10. 1881.

DIVIDEND No 2.

The monthly dividend of Twenty-Flve Cents per
share has been declared for December, payable a^
»he office of the Transfer Agents, Wells, Fargo A Co.,
65 Broadway, on the 80th Inst. Transfers close on
tbt IStb Inst.

H. B. PARSONS. SecrcUry.

THE NATIONAL BANK OF THE
REPUBLIC, NKW York, Jauuary 14, 18S1.

At a meeting of the stockholders of tliis Bank,
held on the ilth Instant, the followiug geutle-
mcu were elected directors for the ensuing
year:
John J. Crane, Sumner E. Stone,
George B. Carhart, J. Boorman Johnston,
George G. Sampson, Thomas T. Buckley,
Wm. H. Guion, Oliver 8. Carter,
AVm. S. Tlsdalo, Arthur B. Graves,

ITonry W. Ford.
At a meeting of the Board held this day,

Henry W. Ford was unanimously elected Presi-
dent, and Thomas T. Buckley, Vico-Piesidcut.

E. U. PULLEN, Cashier.

Albert E. Hachfield,
17 NASSAU STREET,

Deals In Invcatment Serarltlea audi
Bondo (iciierall7.

WA.^'I'KD :

Indianapolis A St. Louis Ists.

Columbus .s Toledo Ists.

Joliet A Northern Ists.

Kansat A Nebraska Bonds.
St. *oseph A Western Bunds.
Cincinnati Uauillton A Da., ton Bonds.

FOU SA 1.E s

New York A (ireenwood Lake Bonds.
Manhattan Beach Stuck.

Kountze Brothers,,
B ANKER.S,

120 Broadway (Equitable BnlldlnK)*

NEW Y <> K K .

LETTERS OF (UtKDIT
AM>

C1KCVI>AK ;WOTES>
ISBued for the use of travelera tn

ail parts of the world.

Billa drawn on the Union Bank of London
Telecrraphic tntnsfers made to London and to«

various places In the UnUed States.

Deposits received subject to check at sight, and In-

terest allowed on balances.

GoTemment and other bonds and investment se*-

curities bought and sold on commission.

FOR CHO^Cfi

7 Per Cent Mortgages^
ADDRES3

S9KIXI1 d& HA^^fAmAN,
Indianapolis, Ind.

Dotrott * Bay CIry Kailioad Bonds.
Chicago Jk, Grand Trunk Kailroad Bonds.
Flint A I'ere Marquette Katiroad Securities.
St. Joseph & Waewrn Railroad Securities,
South Carolina Rauroftd Securities.
Wiaccnsiu Central Kailroud Land Grant Bonds.
County. C*y and Town Bond* of Western States..
City of St. Joseph, Mo., 7 and 10 Per Cent Bonds.
Iowa Central Railroad Old Bonds.

FOR SALF;
Atchison Colorado A, Pacific UR. 1st Mori. Bonds,
Soioto Valley liailroad Bonds und Stock.
Kav Jersey Midland Railroad 1st Mortgage Bonds.



umtk
HUNTS MERCHANTS' M/IGAZINB, ^

REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATBS.
(Entered, according to act of Congress, in the year 1881, bj Wm. B. Daxa & Co., In the offlc* of ttie Ubrariaa of CongreM, Washington, D. C.l

VOL. '62. SATURDAY, JANUARY 15, 1881. NO. 812.

CONTENTS,
THE CHBONICLE.

59
The Financial Situation 53
Production and Stocli of Gold

In the United States 54
Mercantile Failures for 1880. . 55
Jiaiiroad Earnings in Decem-
ber, and from January 1 to

December 31, 1880 56

THE BANKERS' GAZETTE.
Keney Market. U. S. Seourl- I Quotations of Stoelis and Bonds 66

Failnies in 1880, 1879, 1878.

1876 and 1875
Monetarjr and Commercial
EnglishNews 59

Commercial and Miscellaneous

News 62

ties, Railway Stocks, Foreign
Exchange, New York City

BMiks,etc

New York Local Securities . 67

I
Inrcstments, and State, City

63
I

and Corporation Finances. .. 68

THE COMMERCIAL TIMES.
Commercial Epitome 72jDryGoods 78
Ootton 72 Imports, Receipts and Exports 79
Breadstulls 78

1

Thb Cobcmiroial a»d FiSAKciAL Chroniclr it isiued et&ry Satur-
day morning, with the laieH news up to midnight of PVidm/.

(Entered at the Post OflSce at New York, N. Y., as second-elaa*
mail matter.]

TERMS OF SUBSCRIPTiON-PXYABLE IN ADVANCEi
For One Year (includiniz postage) $10 20.
For Six Months do 6 10.
Annual subscription in London (Inoludlng postage) 43 7s.
Six raos. do do do 1 8s.

Bubacriptious will be continue<l uatil ordered stopped by • vritien
^rder, or at the pubUeaiton office. The Piibli»her« raniiot be reapDiisibls
for Remittances uuless made by Drafts or Pust-Offlce Money Orden.

AttTerllacments.
Transient adrertisements are published at 25 cents per line for each

insertion, but when dnfliiitc ordera are given for five, or more. Insertions,
a liberal discount in made. Speoial Notices in Banking and Fiuansku
«olamn 60 cents per line, cash insertion.

IjOndon and IjlT«rpoAl Olllees.

The office of the Chroxici.b in Loudon is at No. 71 Old Broad Street
And lu Liverpool, at No. 5 Brown's Buildinj;s, where subscriptions and
advertixniueatn will be taken at the regular rates, and single copies at
the paper supplied at la. each.

WII.LI1.H B. DANA, t WILLIAM B. DANA k 00., rnbHihsri,
K. 5 79 <c 81 William Strset, NEW YORK.

Post office Box 4592.
JOHH O. FLOYD, JR.

f^" A neat file cover is furnished at 50 cents ; postage on the same is

17 cents. Vohuues bound for subscribers at $1 20. A complete set of
the COM.MEKCIAL AND FiNANdAL CUEONICLE—July, 1865, to date—
oan be obtained at the office.

THE FINANCIAL SITUATION.
The more prominent events of the past week have been

the excited movement in Western Union, the action at

"Washington on the Funding bill, and the rise in the Bank

of England rate of interest to 3^ per cent. With regard

to Western Union the Street has had a queer and, in many-

respects, a sad experience. The proceeding began a short time

since with unfavorable whisperings, in the trail of which

came a report of earnings now called, in brokers' dialect, a

sell ; this being quickly discounted, was followed by lively,

persistent and promiscuous selling ; to-day comes the rude

awakening, with the charge quite general by the losers

of having been—sold.

There does not, however, seem to be anything so very

unusual in this brief history. Opposition knocked down

earnings ; consolidation restored them ; secrecy kept the

news of both facts private long enough for the actors to

sell in the first instance, and buy in the second. The
moral the investor will probably draw is, that one less

stock comes within his conditions ; while the inveterate

speculator will learn little from the experience. Other

stocks have shared the excitement of the week, aided, no

doubt, in the more prominent cases, by the fear by opera-

tors lest a sympathetic rise should leave their short sales

in other properties also uncovered. Altogether, there-

fore, those who have been looking for a decline in stocks

have fared poorly this week.

The Funding bill has made rapid progress at Washing-

ton. It looked at one time as if the House was about to

resolve itself into a party of obstructionists; but later,

wiser counsels have predominated, and three per cent

and a five to ten year option, are the conditions the

bonds are to bear, if the views of the House prevail.

We should have liked to see a little longer date for

maturity named, or some discretion in the interest rate

given the Treasury Department. And yet there is a very

good prospect for the successful negotiation of the loan in

its present shape. We dislike much the provision which

attempts to force banks to use the bonds as a basis for

circulation. That section is a kind of signal of distress,

and a silly one at that. If Congress does not want banks

to issue currency, it has the power, and we hope the dig-

nity, to say so directly; if it does want them to issue it,

we buf utter an evident truth when we say that banks

will do so only in case it is made'profitable to them. So

far as Wall street is concerned, the disposition is to look

favorably on the bill, and to discount its passage and the

successful negotiation of the bonds.

It was announced Thursday that the Bank of England

rate of discount had been advanced to 3^^ per cent from 3,

at which figure it has stood since December 8th. Early

jn the week the cable reported money active and higher

in the open market in London, and this news led bank-

ers to prepare, by advancing the quotations for exchange,

for a rise in rate ; so the announcement of the fact

made no impression upon our market beyond impart-

ing increased firmness to sterling. The weekly Bank of

England statement shows that the net loss of specie was

only £142,000, while the proportion of reserve to liabiU-

ties was increased to 40 13-16 per cent, against 36 3-16

last week. The Bank of France reports a decrease of

4,495,000 francs gold and 2,602,000 francs silver for the

week. The latest return from the Bank of Germany reports

a loss of 74,000 marks. The following shows the amount

of bullion in each of the principal European banks this

week and at the corresponding date last year.
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Bankof Enflaad..

Bask of Fnuoo....

Bank of Oermanjr .

Total tliU week....

Total pwivloin week..

January 13/lSSl.

Oold.

£
24,127.499

22,098,353

8.614,803

54,830,860
53,154.436

SUter.

48,700,940

17,668,042

66.368,001

06^74.9951

January 14, 1980.

Oold.

27,747,600

29,613,&27

9,208,000

06,560,523

63,707.251

Silver.

49,517,319

18,416,000

67,938,310
69,o4<i,280

ry-ThB above (fold and silver division of the stofk of coin of the

Baiik of (icrmuny Is merely popular .-stiiURtP, as the Bank tsfilf Klvcs

no Infonnutlon on that point. It U helievrd to bo approxmiaUily correct

and wholly siilBcleut for the purposes of the above comparlsen.

The cable reported the Bhipment of $100,000 in francs

from Havre on Saturday and $500,000 from London on

Monday. This is believed to be all the gold there is now in

transit for this port.
' Bankers do not look for any large

imports of specie at present, for the reason that the 5s and

68 of 1881 are now coming over freely, and this movement

is expected to continue for the remainder of the winter and

spring until the 5s, which are due May 1st, and the 6s,

which mature July 1st, shall all have been brought to this

country. The importers of goods are doing comparatively

little just now, and the supply of sterling from recent nego-

tiations of bonds in Europe and from the movement of

domestic produce, will, it is expected, be ample to meet the

demand for remittance against Government bonds and

otlier securities that may come hither. The movement of

American stocks is indicated in the following table show-

ing the relative prices in London and New York for the

week.

London

fTtctf.'

U.S.4»,c.

U.S.Ss.c.

Krle

2d con.

ni.Cent.

N. T. C..

Reading

Eich'ge,
- cables.

If.r.

prices.

112-53

lOO-OS

t>0'40

102'2d

12716
153-26

20-01+

1I2H
lOlX
BOX

1013<

136

15-'5<

57

4-t3!4

Lond'n
prices.*

If.T.

prices.

112 60
101-03

90-69

102-36

12608
15318
29-32+

tond'n
prices.*

112«

mu
I01«
126

152^4

59

Jan. 13.

If.Y.

prices.

112-86

101-13

51-11

; 08-22

129-07

152-8;

2907+

113>(S

101«

51H
lOlM
126«
153

53

*»Hi

Jan. IS.

Ijomi'n

prices.*

11288
101 13

5111
101-98

125 97
15-2-37

SO 28+

IV. r.

prices.

1135«

101«
Bl

v)on
128

151>4

12W

London

prices:

HC-49
101-13

60-87

10198
123-97

152-37

32-2U

jv.r.

prices.

113)s

ioi-«

50«
100->i

126S<

151

«

65

4-84V^

• Expressed in their New Vorlc equivalent.
t Heading on basis of 950, par value.

There have been no arrivals of foreign gold reported

this week. The Assay OfiSce has paid for all that was de-

posited on foreign account, and the disbursements for the

week for foreign and domestic gold amounted to $556,627.

The operations of the Sub-Treasury, which include the

payment of Assay Office checks, have resulted in a loss?,

which is a gain to the banks, of $1,945,281. To this

should be added the net loss of $1,341,871 last Friday,

making a gain to the banks for six days of $3,287,152.

Yesterday there was a net gain to the Treasury of $320,-

807. The gold depository of the Associated. Banks
received $2,500,000 during the week, and- it is now within

about $700,000 of its utmost capacity—$39,550,000.

When this is reached, each bank will have to provide for

its own gold.

The currency movement has been moderately large this

week, and the principal banks report receipts of $2,409,-

300, and $550,000 shipments, making the net influx $1,859,-

300. Some gold has come in, and a lot of $50,000 has been
received from St. Louis, which is the first arrival of the

season from so distant a point. The cities from which
currency has been chiefly received are Chicago, Detroit,

St. Louis, and Louisville. The rate of exchange on New
York is now at such a premium at Western points as to

warrant the transmission of currency freely and gold to a
limited extent. As last week's bank return was made
on rising averages, it is believed from the above facts that

the exhibit of this week will show a decided gain in re-

serve. Money on call rules easy for this season of the

year, and the banks are in a position liberally to loan upon
stocks and commercial paper. '

PRODUCTION AND STOCK OF GOLD IN THE
UNITED STATES.

We have for many years prepared statements, about the

first of January, showing the production and movements
of gold and silver for the previous twelve months. These

matters have, however, now, in the progress of events,

assumed a wider interest, and that interest is daily increas-

ing. This is due to the conflict begun for the world's

stock of gold, and a knowledge that the struggle can only

end, after prolonged disturbances to commerce, in the finan-

cially weaker Powers dropping to a silver basis, unless a

general compromise of bi-metallism is made. We propose,

therefore, to give this year a little fuller history than

heretofore, as every fact has a more or less intimate rela-

tion to the issue involved. This week, however, we shall

confine ourselves to the facts relating to the United States

supply and stock.

The gold production of the United States, according to

Mr. Valentine, in 1880 (year ending Dec. 31), shows a

slight increase. His report gives the total at about 33^
millions this year, against about 32

J-
millions last year.

The figures prepared by Mr. Burchard, Director of the

Mint, would indicate a considerably larger production, his

total for the last fiscal year (ending June 30) being about

36 millions, against 39 millions the previous year. It is

possible that these two statements, apparently so different,

can be in part reconciled on the basis that a greater pro-

portion of gold is secured on refining the silver and lead

of Mr. Valentine's statements than his estimate allows.

Some confirmation of this idea may be drawn from the

fact that the Mint department reports much less silver

produced this year than Mr. Valentine does, although the

aggregate silver production for the last four years, accord-

ing to the Mint, nearly equals the aggregate silver given in

Mr. Valentine's reports for the same time. For compari-

son we present bel8(n the figures of the two authorities

for the years 1-877 to 1880, inclusive, gold and silver.

Mr. TaIenUne*8

Statement.

Tear ending December 31.

1880.

California

Nevada
Oregon
Washington
Idaho
Montana
Utah
Colorado

New Mexico . .

Arizona
Dakota
Mexico (west c'st)

British Columbia

Total.

Gold
Silver

Lead
Copper

Total, year end-

ing Dec. 31 ...

$18,276,166

15,031,621

1,059,041

105,164

1,894,747

3,822,379

6,430,933

21,284,989

711,300
4,472,471

4,123.081

2,090,557

814,867

$80,1G7.!>36

$33,5-22,182

40,005,364

5,742,390

898,000

Mint Statement.

Oold
SUvcr

Total year end-

ing June 30...

$80,167,936

1879.

$18,190,973

21,997,714

1,037,961

85,336

2,091,300

3,629,020

5,468,379

14,413,515

622,800

1,942,403

3,208,987

1,683,871

976,742

$75,349,501

$32,539,920
38,623,812

4,185,769

1878.

$18,920,401

35.181,949

1,213,724

73,311

1,668,122

3,763,640

0,004,613

6,232,747

453,813

2,287,983

2,215,804

1,594,995

1,283,460

$81,154,622

$38,956,231

38,746,391

3,452,000

$75,349,501 $81,154,622

1877.

$18,174,716

51,580,290
1,191,997

92,220
1,832,495

2,644,912

8,113,755

7,913,549

309,010
2,388,622

1,500,000

1,432,992

1,247,190

$-JS,421,754

$46,129,547

47,206,957

5,085,250

$98,421,754

rear ending June 30.

1880.

$36,000,000
37,700,003

$73,700,000

1879. 1878.

$38,899,858 $51,206,360

40,812,132

$79,711,990

45,281,385

$96,487,745

1877.

$46,897,390
39,79J,573

$86,690,963

According to the above, Mr. Valentine's aggregates for

the four years are $151,147,880 gold and $164,582,524

silver, and the Mint's are $173,003,608 gold and $163,-

587,090 silver, showing a difference in gold in favor of the

Mint statement of $21,855,728, and of silver, in favor of

Mr. Valentine's statement, of $995,434. We are thus par
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ticular in giving these facts, because the trade has always

considered Mr. Valentine's reports as accurate as it is pos-

sible for such facts to be. At the same time, if in the

books of the Mint and Assay Office the necessary distinc-

tion is always kept when deposits are made for rofljiing,

it would leave little room for any considerable error, to

creep in as to the actual production.

"With regard to the stock of gold held in this country on

the first of January, 1881, a close approximation can be

made. The Mint report states the gold and silver (United

States coin) in circulation on the 30th of last June as fol-

lows.

VniUd States Cmn.

Amount outstanding June
30,1870

Coinage, loss re-coinage. .

.

Net Imports

Circulation June 30, 1880

Ootd.

$286,490,698
5.5,048,407

10,510,586

$358,958,601

Sitter.

$112,050,985

27,903.139
2,642,896

$142,507,020

Total.

$398,541,083
83,851,046

10,102,492

$501,555,711

These figures show the actual amount of United States

coin in circulation June 30. To these totals must be

added, first, the stock of bullion on hand in Mint at that

date, which is reported at $40,724,358 gold, and .$6,263,-

613 silver. Next should bo counted the six months' home
production since June 30, being, according to the Director

of the Mint, about 18 millions gold, and 19 millions silver.

Besides these items are the net imports, which for the last

six months of 1880 reached about 69 millions gold, as

given below. We present the movement for the whole of

'1880, as well as for the last six months, as the total for the

year was wrongly printed in our article of last week. The
official figures for the entire country will not be obtainable

for some weeks yet, so we have to estimate the move-

ment at the ports other than New York for the clos-

ing two months, the last printed report of the Statis-

tical Bureau for all ports bringing down the details only

to November 1

.

Januarp to Jime, inclusive.

Imports, aU ports

Exports, all ports

Net Inivorts, first six monthg

July to December, inelusite.

Imports, all ports

Exports, all ports

Net imports. Second glz mos.

Total year, Jan. to Dec

1880.

OoUt.

$3,000,o0.'

2,270,546

$810,959

$69,500,000
500,000

$69,000,000

$69,810,059

Sitcer.

^5,855,937

5,705,070

$60,867

$5,000,000

0,000,000

•$4,000,000

'$3,939,133

Total gold
and silver.

$8,946,442

8,074.616

$871,820

$74,500,000

9,500,000

$65,000,000

$65,871,826

' Net export.

Adding the foregoing items to the above Mint statement

of United States coin in circulation, we should reach the

following result as to the stock of gold and silver in the

country December 31, 1880.

Circulation June 30, 1880, as

per Mint Report
BullioH lield by Mint June 30,

1880
U.S. production last six months,
July to December

Net import of coin and bullion,

six months, July to Dec, 1880

Total

Gold.

358,058,601

40,724,358

18,000,000

60,000,000

486,683,049

Silver.

142,597,020

6,263,613

19,000,000

•4,000,000

163,860,633

Total.

501,555,711

46,987,971

37,000,000

65,000,000

650,543,682

" Net export.

This Statement, it will be seen, makes the stock of gold

on hand in the United States Dec. 31, 1880, $486,683,049,
or about 10^ millions less than the estimate which we
made last week.' This difference is mainly due to the

error in the net imports for 1880, incorporated into last

week's figures, as before stated.

MERCANTILE FAILURES FOR 1880.

The usual returns of failuifes prepared by the mercantile

agency of Messrs. Dun, "Wiman & Co. will be issued to-day

for 1 880. Last year's statement was felt to be very satis-

factory,. but this one is even more favorable. We give

the figures in detail on another page ; the totals, however,

since the war closed have been as follows. For conven-

ience we divide into three periods :—the first may
be called the period when we made our debts ; the

second the period when we paid them ; and the third the

now start.

Tear. FaU-
ures.

Amount of
Liabilities.

$53,783,000
96,6««.0<10
6.1,694 ,000
75,054,054
88,242,0(XI
85,252,000

121,056,000

Tear. Fail-
ures.

Ammint of
Liabilitiet.

186« 1,505
2,780
2,608
2,799
3,546
2,915
4,069

1873 S,183
5,830
7,740
9,092
8,872

10,478

$228,409,000
155,239,000
201,000.000
191,117,000
100,669,936
234,888,189

1867 1874
186S. 1875
1860 1876
1870 1877....
1871 1878
1«72 ..

Total 6 years

Av'geByearg

1 870

47,105 $1,200,008,968

Total 7 years 20,222 $583,747,054 7,866 $200,151,494

6,658
4,735

$08,140,098
65,752,000AT'ge7.rear« 2.889 $83,392,436 1880

It should be stated, in explanation of the above, that the

comparison of 1 880 with previous years is even, more fav-

orable than at first sight appears in the foregoing. The
reason of this is that the number of firms reported on is

always increasing with the natural growth of the country,

and very rapidly as business improves; and hence even

the same percentage of failures would increase the num-
ber. For instance, last year the firms in business were

given at 702,000, whereas this year they are given at

nearly 747,000. We see, therefore, that, notwithstand-

ing the firms increased in number 45,000, or about
6J-

per cent, the failures decreased nearly 2,000, or about

29 per cent.

A further explanation of the small figures during the

war is found in the fact that we were then engaged in

simply marking up prices. We explained this condition

more fully in oHir review of the figures of last year. So
long as the same property could change hands at a con-

stantly augmenting aggregate of obligations, of course

there could be no failures. It was only when confidence

in that system failed that liquidation began ; and as soon

as it did begin, there was no help for it, the whole struct-

ure necessarily tumbled, and business could not revive

again until the lowest stratum, the level of actual values,

had been reached.

This very recital shows that the fears expressed now of

a similar catastrophe in the near future are not well

founded. Of course we are building railroads rapidly,

probably more rapidly than is wise. Some who put their

money into them may lose it. But the condition of the

country is now sound, the precise reverse of 1873. Pri-

vate and corporate debts were never more limited in ex-

tent. Nor is the fact that failures of considerable import-

ance have lately occurred, any proof of a general disease.

So far as those which have happened in this city are con-

serned, they all had a special origin. One cannot comer the

coffee market or the wheat market, or sell Western Union
stock short, without running very great personal risks

;

and if those who do it are beaten at their little game, their

want of success cannot be taken as the least evidence of

general weakness. In fact, from this time on, it, is

not unreasonable to expect some increase over these

lowest figures in the reported failures. Our people are

more enterprising, are taking larger hazards, and dis-

aster always comes to a certain proportion of those who
start in the race, even in the best of times. To show how
the failures have distributed themselves during late years,

we give the following statement by quarters, 1877 to 1880.
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railura.

Ut quarter ..

Sd quarter...
Sd quarter...
4til quarter..

Total Twr.

1880.

No.

1.438
l.OOS

i,7X

lAabUUS.

18,777.074
80.lII.aHV
18.KI.488
<0.74I.8IS

66.738.000

18».

No.

8.BM
1.534
1.1

—

1.338

6.nfi8

lAalMft.

4SJll.We
8S.gt)S.78S
16.(75.SS0 a.8H
17.0e«.113 "

—
88.148.0S3

1878.

No.

3,atss
8.470

1,800

ioiire

82.0W.82B
4«.7.'i3.tf4(t

()fl.37H.;»W

37,172.00a

834,383.138

isn.

No.

2.WM<
i.sto
l.«l<)

i,30-

L'oMitVl.

,5»<,C54,5S«,074
45.()liM,nl>7

4i,:M0.iw»
4.S.71..BS0

190.6«0,938

The foregoing shows that during the last quarter the dis-

asters were the largest in amount of any quarter of the

year. The proportion of those that have failed in the

leading cities is about the same as last year, that is,

about one-fifth of the whole, as may be seen in the fol-

lowing.

railures in

Boston
New York
Fbiladolplila...
Cincinnati
Cliicaso
St. Louis
8wi Francisco.

Total.

1880.

No.

106
419
131
88
43
54

111

898

Liabilitiet.

?l,9.'M,tOO
9.4.^1»,744
3,842,222
511,241
780,154

i,i8«,:iH
:,795.700

29,529.677

1879.

No.

170
519
189
74
83
56

221

1,312

Liabililie*.

S3,61 3,200
13,303,969
3,086, IKi
l,177,69y
2,237,300
2,444,000
5,317,118

31,179,402

1878.

No.

325
86 t

257
216
362
167
222

2,412

Liabititiet.

$11,279,.">23
42,501,731
10,373,700
7,S70,311

12,926,800
4,171,300
4,700,591

93,523,951

The distribution between the different sections of the

country and the percentage of failures and liabilities are

as follows.

OEOGBAPniCAI. DI8TB1BOTIOH ASD riBCENTAOB OF FAILCBM.

Statu.
Number
in bun-
inat.

£a0t4*ra States
Middle mates
BoutUorn 8tntes
Western States
Paoiilc States 11 Ter.

Total for U.S.. .

Dsminlno of Canada

85,774
237,062
109,821
275,672
38,491

746,823

57,100

1880.

No.of
fail-
ura.

Pereenlage of
failures.

723
•.,472

835
1,171
534

4,73;

907

I in every 118
1 in every 161
1 in svery 131
1 In every 235
1 In every 72

1 ! every 158

1 in every 63

4mount of
iiabililitt.

Average
lia-

bilities.

$6,460,11
33,953,292
8,813,412

11,519,419
5,005,730

$65,752,000

7,988,07

$8.93.5
2,1,066
IC.'i.'i.T

0,837
9,374

$13,886

8,807

RAILROAD EARNINGS IN DECEMBSR AND
FROM JANUARY \ TO DECEMBER 31.

"With the December returns we have tke railroad earnings

complete for the year. And a wonderful year it has been.

Forty-four companies, operating about 32,500 miles of

road, report aggregate earnings $40,980,119 aboTe those

for 1879. The increase on 1879 is equivalent to over 26

per cent. The roads reporting embrace about one-third of

tke entire mileage of the United States; so if the percent-

age of increase here recorded holds good for the rest of

the country, the gross earnings in 1880 were more than

one hundred million dollars above tkoae for the previous

year. No more forcible illustration could be offered of

the renewed industrial activity whick has characterized the

year.

As bearing upon the future, greater present interest

attaches to the more recent figures, namely those for De-

cember. These will be the more closely scanned since the

percentage of increase for that month is not so large as

was the percentage for previous months. In truth, for the

first time within any recent period, this percentage of in-

crease in earnings falls below the percentage of increase

in mileage, although only slightly. The mere fact, how-

ever, that the earnings have not increased in the same
proportion as the mileage, is of comparatively little sig-

nificance in itself. It does not indicate that there has

been no improvement in business. On the contrary, the re-

ceipts on the additional road might show a larger gain rela-

tively than on the old road, and yet the total fail to equal

the percentage of increase in mileage. It all depends upon
the character of the added roads. If these earn as much
per mile as does the road which absorbs them, then the

increase in earnings should be at least as large as in mile-

age, if the combined roads would do as well as they did

separately in the previous year. But if, as is most fre-

quently the case, the road absorbed does not earn as much

per mile—running, for example, through a section where

the trafBc is not yet and never will be as heavy as

in other sections—then the conditions are completely

changed.

In the matter of road newly constructed this is gener-

ally recognized, and we are all prepared to see a line that

has made large extensions into new and unoccupied terri-

tory show a diminution in its average per mile, where that

average is on the basis of all mileage operated. But it is not

so generally understood that the same allowance must be

made when a road with a light traffic is merged into or

combined with one having a much heavier traffic. Take,

for instance, the absorption by the Chicago Milwaukee &
St. Paul of the Chicago Clinton Dubuque & Minnesota

and the Wisconsin Valley. The earnings of these two

roads are included in the December receipts this year, but

were not embraced in the figures for last year. Conse:

quently the earnings are increased, and the mileage is of

course increased also. But are they increased in the same

proportion ? Let us see.

For convenience we will take the figures for the whole

year 1879 as a basis. We find that together these two

roads earned an average of $2,300 per mile. The St

Paul earned during the same time $5,016 per mile. As-

sume that these roads increased their earnings in 1880 30

per cent. This, be it observed, is above the average for

other roads. The earnings would then be raised to

about $3,000 per mile. On 447 miles, the total of the two

lines, this would give $1,341,000 for the year, equivalent

to an increase of 13 per cent on St. Paul's earnings

($10,012,819) for 1879. It should be understood that this is

merely for illustration. We make no attempt to estimate

the actual amount. The receipts may have been larger or

smaller, and in point of fact the new lines were operated

not for the entire year 1880 but for only the latter part
;

the result, however, would be the same whether we took

twelve months or one month. At the end of 1879 the

St. Paul operated, say, 2,250 miles ; 447 miles additional

would represent almost 20 per cent, or 7 per cent more, it

will be seen, than the increase in earnings, even after mak-

ing the very liberal allowance for increased business. It

follows, therefore, that one may draw a wrong conclusion

in setting down a report as unfavorable because the gain

in earnings fails to equal the gain in mileage. That it has

thus far been above rather than below, offers one more to

the many evidences of the extraordinary progress we are

making.

All this would appear to be elementary
;
yet we have

made tliis attempt at elucidation, as the matter seems to

be but imperfectly comprehended by many.

The is strong reason for believing, however, that even

in December the earnings would have maintained the

customary percentage of increase, had it not been for one

or two drawbacks. In the first place the weather in the

South has been very bad and the condition of the wagon

roads wretched and \yell-nigh impassable, interfering with

the movement of cotton to the railroad depots. Then in

the last week of December there was a heavy snow storm,

which extended over pretty nearly the whole country and

impeded transportation, while the subsequent cold weather

was also an adverse influence in some sections, in so far as

it was unusual and unexpected and therefore tended to

retard shipments. Last year, it will be remembered, we

had a very mild winter. The effect of the "storm and the

cold weather may be seen in the following table of earnings

for the fourth week, which includes all roads that have

made^returns to us for that period.
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OROM BARHrNQS FOORTU WBKIC OF DECEMBBB.

Burl. Codar Rapids & Nortliom
Chicago A Alton
Cliiciiffo & KiiHtcrn lUiiioiB

CWiiairi) Milwaukee & rtt. Paul..
Clil<a>;(> .st.raiil Minn. tic Omiilia
Ciiiciiinuti & SiiiiiiKtloid

Clcv. Col. Cin & Iiulianupolls..
Duliiuuu) & Sioux Oliy
Flint Jc Pere Marquette
Grand Trunk of Caiuula
Great WeHtern of Cantula
Ilauulbal & St. JoBepli
Houston & TcxaH <; ntral
luiUana llloont. &. We-ttoro
International & Ot. Northern..
Laki' Krie A Western
Ixmisvllle it NaslivUie
MempliiH Si CharleHton
MiHHOnri KunHas <& Texas
Peoria Deeatur & EvansvlUe.
et.LoulH Alton <ScT.II.(main line)

Do do (liruneli«»).

St. Louis &. San Francisco...
St. Paul A Siou-i City
St. Paul Minn. & Maultol>a.

.

Scioto Valley....
Wabash St. Louis <b PociUc.

.

1880.

57,781
110,012
27,323

416,000
42.078
2«,45i)

118,091
20,472
49,447

100,192
99,577
83,527
98,474
23,920
74,70:i
81.993

253,700
24,8K7

10:J,«23
12,327
36,317
19,790
54.28(i
30,59(j
75,11;j
7,81

203,85

Total 2,293,672 2,130,198 280,983 117,509
Net increase '.7-67 percent) 163,4741

1879. Increase. Deerecue.

59.111
125.058
17,316

350.317
36.^)71
24,880

129.896
17,036
38.293

160,02

1

93,466
83,013
85,633
31.172
63.777
29.064
195,100
26,3M;
104,898

6.10
40,647
19,290
47,921
30.223
38,369
9,523

277,163

9 $
1 ,330

15,010
10,007
65,683
5,507
1,599

11,805
3.436

10,1,52
30.171
6,111
514

12,841
7,232

20,920
2,929

60,600
1.489
1,275

6,225
4,330

500
6,305
373

37,044
1,706

73,300

Here we perceive tliat the increase which for the first

week of December was 1 8 per cent, for tlie second week 2

1

per cent, and for the third week 25 per cent, in the last

week of the month dwindled down to less than 8 per cent.

Some roads in that week made their only decrease of the

year, while others had their increase cut down to almost

nothing. The roads engaged in carrying passengers

between Chicago and St. Louis have also suffered probably

from the railroad war that has now been waging for some

months on that class of business, and we notice that both

the Chicago & Alton and the Wabash showed a decrease

in the fourth week.

There is one point that should not be overloaked in all

comparisons of present figures, and that is, that the earn-

ings for the corresponding time last year were very heavy.

We have been so accustome 1 to seeing large gains that we
delude ourselve? into believing the same ratio of increase

will go on uninterruptedly. In this connection it will be

interesting to compare 1880 with 1878, as well as with

1879. We have accordingly had prepared the following

table of December earnings for three years past. The

table includes all the prominent roads now reporting except

those for which, owing to consolidation or some other cause,

the 1878 figures could not be obtained.

DEJBMDEU KARNINllS FOR THREE TE.VR8.

$1,560,105 in 1880 over 1879. In view of the heavy
gains made in December, 1879, the gain in 1880 ig cer-

tainly very encouraging.

The returns for the first week of January are now com-
ing in, and, so far as received, are on the whole more
favorable than were those for the fourth week of Decem-
ber, though many of the forces that operated to diminish

receipts then were still at work.
OKOM CAKMUia* IM DBCEMBBK.

1880.
$

61.669
193,068
30,920

1.8.53.00O
218.009
553.564
129,981
126,367

1.426,000
1.490.322
152.915
191,231
93,608
388.454
24.010
319.196
78.357
24,722
116,880
151,112
151.414
833.054
428.098
257,241
438,690
512.362
142.929
104,619
260,801
102.503
913,100
157.593
47,713
358,672
288,021
]s»7,769
192,582
26.333
37,159

103,3(i2
78,120

6>5.100
222.8)4
297,640
128,2.)4
24.802

1,969,853
962,663

34,086
1,240

114,235
26,880
4,003

50,460

8,134

42..V33
27,685

231,289
15,492
12,597

658

'57;7OT

"i',95»

8,908

Alabama Ot. Southern..
Burl. Cedar Kap. St No..
Cairo A Ht. Uiui*'
Central PaciHo
Cliesapeake & Ohio
ChieaKo * Alton
Chica>ro & Kast. liliaola.

Chic, i Grand Trunk t ..

Clitc. Milw. & St. Paul..
Chicago A Northwest.. .

Chie.St. P. Miun.A Omaha
Cin. Ind. St. LouisA Chic.
Cineinnati A Springfield.
Clev. Col. Cin. A Ihd....
CieT. Mt. Vernon A Del."
Denver A Rio Grande-..
Denver So. Pk. A Pacific
Des Moines A Ft.Dodjte*
East Tenn. V». A Oa. . .

.

FUot A Pere Marciuotte.
Georgia
Grand Trunk of Canada:
Great West'n of Canada^
Hannibal A St. Joseph.

.

Houston A TeTas Cen .

llliuois Central (III. line).

Do (Iowa leased lines)
Indiana Bloo;u. A West,
[uternat'l A Gt. North...
Lake Erie A Western. ..

Ijouisville A Nashville..
Memphis A Charleston..
MinneaiMjlls A St. Louis*
Missouri KansasA Tex..
Mobile A Ohio
N.T. A New England...
Northern Paclttc
Paducah A Elizabetht'u*
Peoria Dec. A Evansr. .

.

St. L. A.AT.H. main line.
Do do (branches)

.

St. L. Iron Mt.ASouth'n.
St. Ijouis A 8. Francisco.
St. P. Minn.A Manitoba.
St. Paul A Sioux City
Seioto Valley
Union Pat^iHo
Wabash St.LouU A Pm..

Total 17,443,136 15,001,543 2,.i97..io3 150,960
Net InoreaM 2,416,593

• Three weeks only of December In each year.
t For the four weeks ended December 25.
1 For the four weeks ended .January I.

t For the tour weeks ended December 31,

MILBAOB on WHICH .IIIOVK BARHIXaS ARE B\St:D.

1879.
S
53,478

176,204
22,108

1,335,870
179,161
553.014
80,025
.59.012

1.080.957
1,325,895

1 33,953
189.251
81,497

377.056
24,668
131,112
136.064
16,337

118,830
117,026
1.50.174
718,819
401,218
253,233
382,230
521,270
134,795
106.054
218.268
74.818

681.811
142,101
33,116
330.927
316,626
17-1,880
115,094
37,339
16.259

110,410
61,731

653.413
212,8^6
170.667
90.670
30.379

1,6^9.156
980,601

Jneremte.
•
8,191

16.364
8.812

517,130
38,848

550
48,056
67.355

365,013
101.427
18.962
1.980

12.111
11,393

218,081

"8,385

D^ere^u^

l'',899
77.499

20,900

'i3'309

9,958
126.973
37,334

210,607

22.255
28,005

506

5 1648

""313

5,577

17.998

Name of
1890. 1879. 1878.

Cjmpany. mi'ge. Earnings.

$

Mil'ge. EarniiigM. mcge. Earnings.

$ $
Burl.C.R.ANo 492 193,063 433 176,20< 435 124,676
CiMitr:il Pacific. 2,59^. 1,833,000 2,361 1,335,87< 2,178 1,132,918
Chic. A Alton. S4-.> 533,364 810 553,014 67p 340.917
Chic. A E. 111.. 22(1 128,981 1.32 80,023 152 63,3^9
Chiu. M.ASt..'. 3,627 1,126.000 2,256 1,060,95: 1,729 716,312
Chic.ANortliw. 2,l!2i 1,4.40.322 2,293 1,323,893 2,154 1,080,838
Ci. Col. O.A I.. 391 388,434 391 377,050 391 272,637
Grand Trunk'. 1,277 833,054 1,273 718,819 1,390 690,;)69
Great Western' 82;-; 42'<.0I»8 823 401,218 823 284,»99
Han. A St. Jo 292 257,211 292 2.33,233 292 178,367
Hous. ATe.t.C. 524 438,690 524 382,230 510 380,477
111. Cent, (111.). 91S) 512,362 873 521,270 854 470,984
Do.(lowa lines) 4(r2 142,929 402 134,795 402 118,327
Int. AGt. No.. 571 260,80

1

529 218,288 519 222,873
Louis.A Nashv. 1,840 913,100 1,107 681,811 973 303,843
Mo.Kan.ATex. 786 359,672 786 380,927 786 242,568
Mobile A Ohio. oOH 298,021 .506 316,626 528 290,386
St. L. A. AT. 11. lsi5 105,362 193 110,410 195 72,962
Do. branches 71 78,120 71 64,751 71 48,600

St.L. I. M.ASo. 686 635,100 686 635,413 686 468,195
Bt.L.A3.Frau. 596 222,8.34 492 212,896 327 99,723

Total 0,268 11,527,793 17,287 9,961,688 16,073 8,007,146

Increase iu earuiug.i, 1890 over 1879 pereeut. la*/

2

pert
pereIncrease in earuiiiKS, 1880 over 1878 .ent. 43-97

Increase iu niileaije, 1880 over 1878 pereent. 2609
* Earnings for four weeks only.

This table brings out the fact that while the 1880

figures, when compared with December, 1879, show an

increase of less than 16 per cent in earnings and about 17

per cent in mileage, compared with 1878 they show an

increase of almost 44 per cent in earnings, and but little

THore than 26 per cent in mileage. The twenty-one roads

Increased $1,954,542 in December, 1879, over 1878, and

1880. 1879. Inereeue.

296
492
146

2,386
437
810
220
335

3,627
2,624
309
300
80

391
156
551
199
84

272
311
307

1,277
823
292
524
919
402
212
571
365

1,840
330

786
606
317
779
186
192
195
71

686
696
856
624
100

3,126
2,404

296
435
146

2,361
437
840
1.52
281

2,256
2,293
261
300
80

391
130
337
lie
84

272
293
307

1,273
823
292
524
873
402
212
529
308

1,107
330
ISO
786
606
285
534
186
78
195
71

686
492
656
421
100

2,790
2,166

Burliugton (Jedar Kaplda A Northern
Cairo A Sc. Louis

67

Central Pacific .. -, 225
Chesapeake A Ohio
CUicii(io A Alton

68
Chicago A Gland Trunk 64
CUiiagd .Milwaukee A St. Paul 1,371

331
Chicago St. P.iul .Minneapolis A Omaha..
Cinc'iinati Indianapolis St. Louis A chic.

48

CICTeland ColuiiibiMCincinuati A Ind
Cleveland Mt. Vornon A Delaware
Denver A Rio Granite "214
Denver South Park A Pacific 83
Doe Moines A Fort Dodge

Flint A Pere Marquette IS

4
Great Western of Canada..
Hannibal A St. Joseph
Houston A Texas Central
Illinois Central (Illinois line) 4S

Do (Iowa leased lines)
Indiana Blooraingtou A Western
International A Great Northern 42

57
Louisville & Nashville 733
Memphis A Charleston
Minneapolis A St. Louis , «5

Mobile A Ohio
32

Northern Pacific . . 245

114
Bt. Louis Alton A Terra Haute (main line)

Do do (branches...
St. Louis Iron Mountain A Southern
St. Louis A .San Francisco
St. Paul Minneapolis A Manitoba
St. Paul A Sioux City

"ioi
200
203

Scioto Valley ••-•
Union P.K'itlc 336
Wabash St. Louis A Faollio 238

Total — — 33,767 28,879 4,888
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•ROM B4«Si:«0« FBOM JktI. 1 TO DICEMBM 31.

Alftbrma Ot. Sonthern .

.

Bnrl. fedar Kap. * So..
Cairo Ji 8t. Loul»'
Central Pacillo
diawpeiike A Oblo
Oliloi«o * Alton ....... .

Ohl«5o A EMt. nilnota.

Chlcaco Milw. & Si.Paul
Clilcwro 4 NortliwcBt ...

Chlc.Bt.r.Miiin.A Omiiha
ancluaftti & Sprin^neUl.
Clev. Col. Cm. & lad
CteT. Ml. Veniou A Del'.

Denrer A Klo G rande . .

.

Denver 8o. Park & Pac.
Dee Molnee 4 ft. Dodyo*
Ejut TiMin. Va.&Oa

—

FIlut \- Pere Marquette.
Qranil Trunk ot Canada.
Great Weit'n of Canada.
Hannibal * St. Joseph..
Houaton & Texas Cent..
lU. Central (111. line) —
Do (la. leased lines).

Indiana Bloom. 4 West.

.

Internat'lA Ot. North..
Iiake Erft Jk Western . .

.

liOulsTllle ^ Nashville .

.

Meniplils <fe Charleston..
Minniapolis & St. Ixiuis*

MisHiiiirl Kansas & Tex..
Mobile ii Ohio
Norlhern Paflflc
Padui'ah & Elizabetht'n*
Peoria Dec* EvansTllIe
Bt.L..A.&T. H. main line.

Do do (branches)

.

Bt.L. Iron Mt.&.South'n.
St. Ix>uin ifc 8. Fnincisoo.
St. Paul Mlnu. ie Man...
St. Paul Ji Sioux City. ..

Scioto Valley
Union Pacitlo
Wabash St. L. & Pac....

i8sa.
•

613,921
2,053.131
406,133

20.4I0.42i
2,671,308
7,681,253
1,299.011

13,114,810
10,423.681
1,809,503
i»19,996

4,390.019
4 10..') 19

3,l.-i2.616
1,76S,7.'>«
312.750

1,278,879
1.597.145

10,603,859
5. 175.542
2.53J.965
3.736,013
(!,29S.315
1,6-9.171
1.223,079
1.961.011
1,303,725
9,132,173
1,212,611
800.317

4.163,070
2.269,865
2,540,237
.393,383
11S,927

1,X79,607
677,720

6,283,746
2,693,572
3,157,744
1,481,510
316,515

25.494,106
12,336,152

1879.

411.122
1,531,919
260,903

17,153.161
1,936,539
5,755,677
873,156

10,012.819
16,098,373
1,259.403
801,718

3,718,500
376.122

1,227.701
902,715
217,506

1,077,223
1.118,021
9,021,273
4,.509,699
1 .9.'>7,305

3.205.633
5,711.280
1,523.181
1,160,743
1,775,861
695,259

6.007,386
912,736
153,976

3,341.292
2,127,137
2,001,555
331,451
260,903

1,010,512
565,52

1

5,292,610
1,653.843
2,510,573
1,107,815
292,108

20.609,615
9,110,823

laerease. Dairtuut.

• •
199,799
518,192
115.230

3,257.263
737,769

1,925,576
425,555

3,101,991
3,325,311
350,100
118,219
677,519
31,127

2,221.915
866,011
95.211

201,656
419,121

1,532,581
665.813
533.660
530,359
537,035
155.990
62.336
185,189
613.168

3,424,787
299,878
310.311
818.778
112,.378
535.632
61,933
138,021
339,005
112,199
971,136

1,039,729
617,171
373.695
21,137

4,381,191
3,225,329

Total 193,036,215
Net increase

152,056,126 40,930,1 19
40,980,119

* Three weeks only of December In each year.

The statement below gives the gross earnings, operating

expenses and net earnings for the month of November,

find from January 1 to November 30, of all such railroad

companies as will furnish monthly exhibits for publication.

eSOSS EA^NINOS, EXPEN8ES AND NET EARNINGS.

, JVoD. , ,

—

Jan. 1 to Kov. 30.-^

1880. 1879.

Atlantic Miss. Se Ohio— S
Gross carnines 209,016
Oper'g exp. (luol. extr'y) .. 102,411

Net earnines 106,605

Boston & New York Air Line-
Gross earnings 22,390 22,220
Operating expenses 9,375 8,198

1830,

$ ' $ '

179,972 1,332,143
93,639 1,010,059

1379.

1,546,237
838,950

86,333 865,789 657,331

Net earnings 13,015

Burl. Cedar Rap. Jc North'n—
Orosseamings 189,330
Bxpenaes 125,621

13,722

147,785 1,800,003 1,358,745
92,203 1,204,517 888,072

55,583 655,516 470,073

143,074
117,145

2,450,299
1,918,193

1,75'
1,37';

.373
,336

Net eaminga 63,709

Chcsaneake & Ohio-
Gross earnings 2 10,795
Operating expenses 183,522

Net earnings 57,273 30,929 508,101 379,992

Cliicago Burlington & Quincy—
Gross earning.^ 1,510,486 1,327,63016,015,078 13,341,518
Operating expenses 704,309 003,953 7,620,012 6.639,782

Net earnings 740,177

Clevc. Mt. Vernon <t Del.—
Orosseamings 35,693
Operating expenses 29,683

ri8,727 8,395.000 6,051,7t

32,073
47,283

336^539
301,625

351,754
306,186

Net earnings

Des Moines & Fort Dodge-
Gross earnings 30,930
Operating expenses 13,576

6,010 det. 14,615 84,914

17,299
25,896

283,030
153,255

45,563

201,170
131,913

-••Net earnings 17,404 def.8,597
loTN-a Central

—

Gross earnings 96,895 80.403
Operating expenses, &c... 57,636 47,122

131,775 69,252

Ncteamlnga 39,209 33,236
Lnnlsviile & Nashville—

(iriws ((.irulngs 930,000 697,033
Operating expenses 527,211 333,379

8,519,073 5,325,575
5,013,611 3,082,191

Net earning* 402,756
Memphis Paducah A Northern-
Gross eamlugs.. 22,917
Operating expenses 14,277

353,651 3,505,162 2,213,331

-yoii.-
1330.

Philadelphia & Erie— $
Gross earnings 321,966
Operating expenses 189,112

1879
—N .

—

Jan. Ito Ifot. 30.-V

273,163
162,719

1830.

3.445,815
2,189,844

1879.
$

2,787,752
1,912,671

110,119 1,255,971 845,031Net earnings 135,851
St. i:x)ui» Iron Mt. & South'u—
Gross earnings 632.052 656,832 5,008,616 4,637,197
Operat. and oxtr. expens. 434,735 311,934 3,705,487 2,781,729

Not earnings 197,267 311,393 1,993,159 1,855,163

The following figures have but recently come to hand:
, Oct. . ,

—

Jan. 1 to Oct. 31.—

.

Cairo & St. Louis- 1930. 1879. 1880. 1879.
Orosseamings 42,684 33,169 335,501 216,148
Operating expenses 32,511 25,746 205,060 176,590

Net earnings 10,170 7,423
. Sept. ,

Denver So. Park & Pacific- 1880. 1879.
Gross earnings 127,735 95,027
Operating expenses 58,680 26,305

70,501 39,553

Net earnings 09,055

Grand Trunk of Canada— 1830.
Gross earning! £207,193
Operat'g expenses 131,760

Net earnings... £75,433

63,722
Oct—

1379.
* 193.435
128,766

. ,

—

July 1 to Oct. 31.-,
1830. 1879.

£763,093 £611,358
505.106 170,093

£j3,God £257,927 £171,289

Statement of the Comptroller of the Carrency, showing by
States the amount of National Bank circulation issue(i, the
amount of Legal Tender Notes deposited in the United States
Treasury to retire National Bank circulation, from June 20, 1874,
to Jan. 1, 1881, and amount remaining on deposit at latter date.

8T.VTES AND
TEBB1TOR1E3.

Maine
N. Hampshire
Vermont
Massachusetts
Rhode Island.
Connecticut ..

New York
New Jersey...
Pennsylvania
Delaware ....

Maryland ....

Dist. Columbia
Virginia
West Virginia
N'rth Carolina
S'tU Carolina .

Georgia
Florida
Alabama
Mississippi . .

.

Louisiana ....

Texas
Arkiinsaa
Koutiioky

—

Tennessee . .

.

Missouri
Oliio
Indiana
Illinois
Michigan
Wiscousiu . . .

Iowa
Minnesota . .

.

Kansas
Nebraska
Nevada
Colorado ....

Utah
Montana
Wyoming .. .

New Mexico.
Washington .

Dakota
California . .

.

*Legal tenders

.idditional
Circitlat'n
issued s'ce

June 20,
1874.

Leual-Tender Notes Deposited to
Retire National Bank Circnla-

tion since June 20, 1874.

RedempVn
of Notes of
Liqiiidat-
ing Banlzs

\To retire
Cireiilat'n
%inder Act
ofJne'ZO;
1374.

1,401,180
636,165

1,799,660
21,005,730
1,394,920
2,675,360

21,175,485
1,731.105

11,314,410
232,275

1,302.310
453.500
S15,.500
226.810

1,235,660
129,100
520,350
72,000

207,000

317,000
72,997

274,.597
234,800
32,350
65,350

2,407,378
293,303

1,294,226

160,600
422,661
915,309
731,060
123,200

725

90,000

19,916
13,861

196,123
155,872

141,640
130,136

Net eamlnirs 8,610
New York 4 New Englaud—
Orosseamings 210,856
Operating expenses 155,933

6,052 40,256 11,201

173.712 2,198,191
120,235

Totals.

1,285,610
308,100
171,000

3,841,830
647,170
707,260

3,000,200
3,315,330
2.572,315
2.142,910
794,030

1,550,900
1,017,800
147,600
67,500
36,000

572,100
134,900
129.600

3,600
93,000

135.000
175,500
777,600

050,750
29,300

690,000
55,300

1,148,240
8,385,600
960,635

2,293,830
25,659,181
1,537,137
7,475,021

Total
Deposits.

1,007,000
125,797

1,422,837
3,620,400
999,035

2,359.180
23,067,059
1,335,440
8,769,24

1,646,380
458,060
907,510
355,185

1,012,585
1,173,330
437,075

'
139,50(3

629,86
370,101
998,510

1,537,057
1,280,197
1,769,431
405,300
630,860
813,669
420,095
781,721
45,000

1.812,980
830,724

1,322.379
1,036,245
1,140,785
1,178,380
725,100

"229,506

133,083
161,191
91,300

... 93.356,425 13,652.851 80,925,593

2,099,2.50
229,340
171,000

1,504,933
533,359

3,712,390
3.033,031
6,333,433
6,774,046
2,719,975
1,058,439
1,660,155
1,743.445
235,550
233,080

Legal Ten-
ders on
deposit
with U. S.
Treasurer
at date.

149,400
196,800
45,000

2,750,000
259,140
171,000

2,134.300
904,260

4,710,900
4,675,141
7,668,680
8,544.030
3,185,2
1,739,299
2,473,824
2,168,510
1,017,271
273,030

237,433
357,991
136,800

3,31.3,675

$
273,302
30,400

256,650
1,716,255
191,979
761.121

6,611,114
298,312

1,941,911

"29,317
39,984

221,131
155,964
131,940
243,591
73,277

'"83,935
291

99,338
17,250
22,860

313,291
157,919
675,190
823,518

1,918,999
1.030,910
951,830
446,871
455,035
617,995
249,346
40,020
1,808

16,642
15,503
31,833

t 121,067.823

.Net earnings 54,923
Northern Central-
Gross naruiugs 459,05

1

Operating expenses 302,450

47,477

377,316
226,273

4,556,077
2,934,961

3,693,319
2,637,131

Neteamlngs 156,601 151,013 1,571,213 1,056,213
Pennsylvania (all liuea east of Plttuburg 4 Erie)—
Oroas earnings 3,571,913 3,131.997 37,712,210 31,166,351
Operating exryensos 2^13'.i,337 1,735,543 22,203,167 lS,140,8i!7

Net eaminga .1,394,07* 1,346,419 15^503,773 12,725,184

* Deposited prior to June 20, 1374, and remaining at that date.
tTotal deposits, $109,392,127.

Statement of the Comptroller of the Currency on Jan. 1,

1881, showing the amounts of National Bank Notes and of Legal
Tender Notes outstanding at the dates of the passage of the

Acts of June 20, 1874, January 14, 1875, and May 31, 1878,

together with the amounts outstanding at date, and the

increase or decrease:

National Bank Notes—
Amount outsraniling Juno 20, 1374
Amount outstaniliug .January 14, 1375
Amount outstanding May 31, 1378 -.

Amount outstanding at date •

Increase during the last month
Increase .since January 1, 1380
Legal Tender Notes—

Amount outstanding Juno 20, 1874
Amount outstanding January 14, 1875
Amouut retired iiuder act of Jan. 14, 1375, to May 31, '79

Amount outstanding on and since May 31, 1373
Amount on deposit with the U. S. Treasurer to redeem
notes of iusoiveut and liquidating banks, and banks
retiring circulation under Act of Juno 20, 1871

Increase in deposit during the last month
luore.aso iu deposit since January 1, 1830

$319,391,
351,361,
322.555,
<343,219,

655.
2,253,

$332,000
382,000,
35,318,

316,081

132
450
965
943
,267
,727

,000
,000
,981
,016

21,067,
29,

7,693,

323
717
066

• Cironlation ot national gold banks, not tacludcfd ill the above,
$1,135,200.



January 15, 1881. J THE CHRONICLE. 59

FAILURES IN 1880, 1879, 1878, 1877, 1876 AND 1875.

Number

Buifi'
nest.

11,877
7,-l{i'J

6,«9'J

39,921

.5,175

Stalet and Territoriet.

14,040 Couuecticut .

85,774

77,13fi
3(>,»G()

21,1G1
r>;t,4(!3

19,0H1I
3,(!18

12,781
2,854

237,062

11,021
ti,191
7,188

9,S83
2,049
G,5tl7
(i.242
8,493

13.302
5,227

18,5b]
9,865

TotaJ Eastern

MiilUle.
Now York
Now York City

New Jersey
Peniiavlviiiila
I'hil.iaelpUlii City...

Delaware
Maryland
District of Columbia.

Total Middle.

Southern.
Virginia
West Virglula
NortU Carolina...
.Siiuth Carolina...
Heorfiia
Florida
Alabama
Mississippi
Ivoiiislaua
Texas
^rkaiis.as
Kentucky
Tennessee

109,821

53,005

29,120

53,325

27,761
21,728
24,873
11,247

34,824

1.3,610
6,179

275,672

3,527

18.409

5,932
1,588
1,853
718
451
562

2,679
668

1,424
683

38,494

746,823

57,100

JCiutent.
Maine
.S'cw Hampshire

.

Vermont
^ Massachusetts.
I Uoston City...
Kkodc Island

Total Southern.

Western.
(Ohio
l Cincinnati City.
Indiana

Illinois
Chicago City

Sliehlfjan ,

Wisconsin
Iowa
Minnesota
V Missouri ,

i St. Louis City .

.

Kansas ,

Nebraska

Total Western.

Pacific and Territories.
Oregon

Callforniii
San Francisco City.

Colorado
Nevada
Ut;ih
New Mexico
Wy oEQ lug
Idaho
Dakota
Montana
Washington
Arizona

Total Pacific <fe Tor's

Grand total

Dominion of Canada

1880.

No.
Fail-
ures.

73
3'

32
223
KXi
79

178

23

461
41
89

291
131
18
53
14

1,472

14
53
4»
77
12
4
55
54

155
26

104
105

835

152
38
80
91
43
153
74
92
82
85
54

112
106

1,171

71
184
111
78
41
9
5
4
3
4
5
13
6

534

4,735

907

jimmtnt
of

Liabtiitiea

$
687,230
151,H>H
251,72

1,385.554
1,951,4011
958,707

1,073,817

0,460,117

19
017,766
,459,744
9^4.556
943,50:
,842,222
127,400
820,163
1.57,939

33,953,29:

708,180
96.105

411,658
393,230

1,018,763
104,500
759,694
700,54il
706.202

1,493.210
340.07

1,030,000
1,051,219

8,813,442

1,320
514,
842,
483
780,

2,285,
560,
495,

1,807,
429.

1,186,
446,
359,

.318
,241
,847
,802
,154
,266
,207
,555
,9()9

,972
,216
953
919

11,519,419

674,342
1,123,700
1,795,700
540,500
541,900
64,000
35,800
9,000

49,000
19,000
27,50o
80,.588
44,700

5,005,730

05,752,000

,988,077

1870.

No.
Fail-
ures.

8'

02
63

33.-

170
95

158

970

785
519
U3
522
189
14
85
33

1,290

84
27

100
73
80
19
21
7(i

90
159
48

138
152

1,076

260
74
122
194
»?.

179
145
152
128
83
50
66
66

1,608

55
251
221
"47
34
10
8

12

"xi
3

58
4

714

6,058

1,902

Amoitint
of

LiabiUUies,

790.000
417,7iw
359,731

4.820.!)9'.

3,613,200
3,094,562
2,474,841

15,577,28;

8,389
13,303
1.201
8,242,
3,080,
180
910,
207,

,37s
,9011

,0H(;

619
116
,137
,874
982

35,534,191

848,000
124,000

1.000,290
2,497,740
574,323

I 120.077
202.109
991.374

4,752,557
1,223,892
425,427

1,540,577
1,.569,071

15,876,703

3,230,176
1,177,699
1,.509,791
3,390,480
2,237.300
2,063,894
1,886.345
1,121,900
1,241,697
284,394

2,444.000
392,048
221,800

1878.

No.
Fail-
ures.

170
11
113
604
31
130
281

1,734

909
863
168
770
257
23

119
30

3,199

126
40
89
59

119
22
51
99

127
228
41

220
194

21,207,519

438,045
2,650,736
5.317,118
33,5,661
425,100
383,854
26,039
25,400

«s,6b'o
90,000

171,305
21,500

9.953,358

98,149,053

39,347,937

1,415

515
216
374
470
362
369
163
400
149
101
167
44
106

Amount
"f

LittbUltiet.

1,406.200
854.739

1.843.350
12,707,015
11,279,523
2,521.98
4,080,588

35,294,020

15,791,084
42,.501,731
4,741,99;;

18,714,270
10,373.700

281, .500
2,.568,980
320,202

95,293,406

1877.

Nd.
Fail-
ures.

149
70
90

480
130
114
314

1,353

1,012
865
17
03:
171
15

129
44

Amount

Liabilities.

2,037.400
762.728
738,269

6,659,054
6,46!t.30O
3,599,607
5,821,049

3,430

13
310
•ili

58
37
17
10
11

094

10,478

1,697

26,322,961

10,799,300
7,570,311
5,233,549
7,072,931

12,926,800
6,027,709
2,317,382
3,428,100
1,052.403
1.036.416
4,171.300
647,902
825,400

64,309,503

173,500
6,899,539
4,700,591
641,542
419,797
121,0,50
0:j,900
62,050

83,000

16,900
81,307

13,103,176

234,383,132

23,908,677

3,040

fl59
70
60

103
11
43
86
01

138
23

227
91

1,078

373
126
352
4.54
206
310
154
350
114
81

141
50
45

26,088,007

15,994,
32,490,
3,313,

15,.540,
4.940,

193,
3,603,
1,090,

,840
,974
,958
,795
443
000
634
100

1876,

No.
Fail-
ures.

138
48
73

46:
25S
138
197

77,173,750 2,909

1,312,705

430T^69
1,168 ,.501

1,181,631
149,000
690,000

1,079.986
893,519

1,890,090
270,775

0,994,428
1,201,110

2,756

29
288
163
58
56
11
4
4
4
8

630

8,872

1,892

17,271,920

5,860,818
3,710,.584
5,718,700
8,117,091

10,065,300
8,0.^2,902
2,128,710
2,004,100
1,291,852
717.232

7,239.850
355,035
338,300

1,314

098
887
159
545
138
19

145
18

Amount

Liabiiitie*.

1,910.4.50
5.59,2.55

1,410,930
12,991.829
10,510.000
6,079,050
4,186,548

1875.

No.
Fail-
wet.

37,657,068

19.311,933
33.244,018
2,273,141

10,731,880
4,281,41»5
209,600

2,104,037
87,977

172

126
89

147
14
51
81
80
167
35

241
158

1,361

371
90

3(t2
434
199
576
209
491
132
84
83
48
37

56,187,074 3,122

266,
3,252
8,4S3:
880
659:
44;
16,
7,

46,
31,

170
852
,42 J

,103
,736
300
300
200
000
,300

207,
54,

,800
000

13,949,185 386

34
169
79
45
25
1

"16
3
10
3
6
1

190,669,936

25,523,903

9,092

1,728

72,244,681

3,351,289

994,918
1,.500.1 14
3,110,145
121,000
771,821
738,258

1,438,143
1,900,515
268,25"

6,6.59,247
2,229,553

130
73
63

1 772

106
191

1,335

700
951
134

583
21

107
18

23,083,260

5,414,893
3,191,319
4,787,401
6,079,710
9,104,200
9,730,852
4,307,314
3,909,080
1,.505,684
1,272,737
2,018,557
435,900
93,000

52,577,277

422,416
1,670,973
2,202,098
505,582
200,167

6,000

140,900
30,500
83,400
75,OCO

203,864
8,000

5,555,500 388

2,520

138

56
131
156
16
42
45
58

250
31

148
136

1,207

383

332

409

283
245
183
140

1
189

88
38

2,290

18

1
23

72
45

191,117,786 7,740

25,517,991 1,968

Amount

LiubUUiet,

$
1 ,537.500
1,070.4 00
772,700

27,494j{)ifR

6,281.695
2,851,920

40,015,101

11,920,822
49,203,6«»7
2,830,485

18,247,873

259,500
9,084,690
104,924

91,771,900

3,296,.307

928,420
2,781.048
6,128,464
262,800

1,118,100
913,565

2,937,084
2,495,849
391,300

3,069,758
1,121,839

20,045,143

7,993,282

4,804,052

8,218,470

4,123.718
2,130,346
1,610,305
1,803,406

3,748,793

829,400
197,400

35,459,172

219,443

5,281,111

918,351
1,011,700
240,500

""3,006

"92,600
2,8'.>4

7,768,914

201,060,353

28,843,087

RATES OF EXCHANftE AT LONDON AND ON LONDON
AT LATEST DATES.

JSXOHAyaE AT LONDON—Dec. 18-

On-

Amsterdain .

Amsterdam .

Antwerp
Hamburg . .

.

Berlin
Frankfort...
Copenhagen.
8t.Pctcri,'bg.
Paris
Paris
Vienna
Madrid
Cadiz
Genoa
UgboD
Alexandria..
New York...
Bombay ....
Calcutta ....
Hong Kong..
Shanghai

Rate.

12-4% a 12-5
12-2'2 ®12-3'3
25-57isa.25-62>2
20-62 a 2006
20-02 ®2000
20-02 -»20-66
18-40 ® 13-45

23Tea,23%
5-30 a/25-JO

25-55 -8,25 60
12-00 ®12-05

4718347
473834718

26-40 -2)26-50
5208»52ifl

Is. 7%d.
Is. 7%d.

EXCIIANQE ON LONDON.
Latest
Date.

Dec. Ife

nee.
Dee.
Dee.
Dec.

"l8
18
18
18

Dec! 18

Dec! 18

Dec! 18

Dec. l.T

Dec. 17
Dec. 17
Dee. 17
Dee. 1--

Dec. 17

Time.

Short.

Short.

Short.

J mos.

3moe.

3m< 8.

Short.
4 mos.

Bate.

1210

20-32
20-36
20-30
20-30

25-33

liv-bo

26-25

963sd.
4 781a

Is. 8d.
18. 8d.
38. 8^d.
58. 1 ^1.

IFrom our own correspondent.
I

London, Saturday, Dec. 18, 1880.

The present week has not presented features of any consid-

erable importance, except that the money market has had

a quieter appearance, the Bank return being more favorable

than had been anticipated. The relative position of the Bank
has not materially changed, but the decrease in the supply of

ballion is much less than expected, while a very moderate
inquiry has been experienced for discount accommodation. The
supply of mercantile paper is still upon a most restricted scale,

and were it not for the activity of Stock Exchange business, the

banks would be transacting a very poor business, and the half-

yearly accounts to be shortly presented to the shareholders

would show somewhat indifferent results. The tone of busi-

ness, however, is good, the value of securities being well main-

tained on the whole. From most mercantile centres the reports

are of a satisfactory and encouraging character. There is,

however, much poverty among the agricultural classes; but it

was scarcely passible that one improved harvest could have the

effect of compensating for the heavy losses which have in recent

years been sustained. Many farmers who were thought to be

solvent have been compelled to retire, and there are now many-

farms to let, even in the leading agricultural counties, and

oven reduced rents fail to bring tenants. Such a state of things

must necessarily operate as a check to the prosperity of the

country, but the industrial classes, thjt is to say, the operatives

in the leading towns of industry, are sanguine that the com-

merce of the country will continue to extend itself. There are,

however, many complaints, which partly arise oat of the fact
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that increased efforts are bfing made for direct trading, not

only among mercbanta, bat also in domestic affairs. Dimin-

ished credit and co-operatire stores have worked a very great

change, and we shall ia all probability see the movement make

farther progress. With such a change, and it is a great one,

some interests must suffer, and as the transfer of money by

electric cable has been much expedited and simplifled, our mar-

kets, whether as regards money or produce, are more quickly

rectified than they were a few years ago.

The money market was firm in the early part of the week;

ut^here is now lesw animation apparent: The tone, however,

IB rather firm, partly because there is still an export inquiry

for gold, and because we are now approaching the period wheh

merchants and others regard it as prudent to provide addi-

tional balances at the close of the year. At the same time the

indications of dearer money are not very distinct, though it

mast be admitted that there are reasons for believing that in the

course of the new year higher rates of discount will be current

than in 1880. The more civilized portion of the world has

undoubtedly taken a new departure, and increasing activity

may be looked forward to, but what the ultimate result will be

it is impossible to define at present. There are apprehensions

regarding it, but there is reason to believe that the speculative

movement is only in its infancy. The following are the present

prices for money:

Bank rate
Opeu-market ratea

—

30 and 60 days' bUU.
3 months' bills

Ftr eenl.
3

2f9

Open market rates— Ptrcent.
4 months' bank !)ill8 2*^8

6 mouths' bank bills 3
4 & ti mouths' trade bills. 3 SB's

The rates of interest allowed by the joint-stock banks and
discotint houses for deposits are subjoined :

Ftr ttnl.

Joint-stock banks 2
Discount houses at call 2

do with 7 or 14 days' notice 214

Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of consols,

tJie average quotation for English wheat, the price of middling

upland cotton and of No. 40 mule twist, fair 2d quality, and the

Bankers' Clearing House return, compared with the three pre-

Tiovs years :

1879.
ss,

26,761.575
4,411.116

29,112,561
15,84.1.581
19,648,555
15,940,775

1880.
S.Circulation, pxcludlng

bank post bills 25,640,100
Public deposits 7, 1 •i«,102
Other deiiosits 24,034.828
Govennn't siscurities. 14,365,019
Other securities 'J0,432,704
Kes've of notes it coin. 14,296,137
Coin and bidlion in
both departments .

.

Proportion of assets
to liabilities

Bank rat©
Consols
EnK. wheat, av. price.
Mid. Upland cotton...
No. 40 Mule twist...
Clear'K-house return.

1878.
£

22.322,415
5,1 28,410

26,690„595
14,667,907
25,984,953
9,186,873

1877.
£

26,414,550
5,702,458

20,355,808
13,335.957
17,966,396
12,677,715

24,936,237 27,702,330 26,509,288 •,!4,092,265

45-40
3 p. 0.

»S\zd
45s. Id.
6'3,«d.
10>3d.

3 p. c.

97 18
468. 2d.

6%d.
lOJad.

5 p. 0.

omxd
40s. lOd.

413,, d.

4 p. c.

9413 xd.
51s. 7d.
61 „d.
S'sd

96.318.000122,332.000 97.535,000 84,218,000
There has been less demand for gold during the week, and

the withdrawals from the Bank have been comparatively small.

The total amount taken out has been £303,000, and of this

£100,000 in sovereigns has been for Portugal and £11,090 in

bars for Bombay. The continued flatness of the New York Ex-
change points to further shipments from this side, and there is

a moderate supply of bullion on its way to this country, and,
just now, there is a deflai of coin from internal circulation.

». d. ». d.
77 9>a®77 lOia

Spanish (loublnoniT T....1."
"" " "peroz 74 ®

South American doubloons per oz. 73 9 ®
United States (;old coin per oz., none here. .. «Germau gold coin peroz. 76 314® '.'.'.'...

SILTEB. d.
Bar silver, flno peroz. standard, nearest.... 31 'aBar Bllycr,coutaiu'g 5 grs. gold. peroz. standard " 5214Cake silver peroz 56

^aTdS?,":::::::::
piVoz-,Yast pnce: 50=8

QtUeksilver, *6 lOs. Od. Discount, 3 per eent.
The following are the curreat rates of discount at the princi-

pal foreign centres :

Bar gold, fine.. peroz. standard.
Bar gold, coiitain'g 20 dwts. silver ..per oz. standard.

nV- —'

d.

a
®
®
®
®

Bank
rate.

Paris 3ij
Amsterdam 3
Brussels 313
Genoa 4
Berlin 4
ITrankfort 4
Hamburg 4
Vienna 4

Open
market
Pr. cl.
3I4

2%
3V,
3ia

3i4®3i4
3V,»:mi
3^3313
3*1 9378

St. Petersburg...
Geneva.:
Madrid, Cadiz &,

Barcelona
Lisbon it Oporto.
Copenhagen 3<334
New York.
Calcutta .

Bank
rate.
Pr.et.

6
4

4
5

Open
market,
Fr.ct.

6>436»2

5
5>4
31a

5®U

The stock markets remain in much the same state as pre-
Tiously reported, a sort of hesitancy being shown which may
be accounted for by the gravity of the political situation at
home, the near approach of Christmaa, and the uncertainty of

money. Since the publication of the Bank of England return
its rates of discount have fallen slightly and ranch of the
anxiety as to an immediate pressure has disappeared. The New
York exchange, however, remains low, or at a point at which
it is probable further shipments of gold will be made from this

side, and with the prospect of a heavy liquidation on the Paris
Bourse and the usual requirements in connection with the close

of the year, monetary considerations may be said to be still such
as to exercise an adverse influence on business in public securi-

ties. As regards American descriptions the general tendency
has continued favorable. Erie shares and bonds have advanced,
as also have Atlantic & Great Western certificates, but the more
important advance has been in New York Pennsylvania & Ohio
first mortgage bonds, which are now quoted 58@59.
Being so near the end of the year, the desire to operate in

cereal produce has been extremely moderate. The restricted

shipments from the United States exercise no perceptible

effect, but an improved trade is anticipated early in the new
year. There is, however, an impression that France, Bel-

gium, Holland, and other importing countries, will now be
less active purchasers ; bat the fact must be borne in mind that

Kussia, for the current season at least, has ceased to be an ex-

porting country of any magnitude.

During the week ended Dec. 11 the sales of home-grown
wheat in the 150 principal markets of England and Walei
amounted to 41,768 quarters, against 41,668 quarters in 1879

and 61,936 quarters in 1878, while it ia computed that they
were in the whole kingdom 167,000 quarters, against 166,700

quarters in 1879 and 347,750 quarters in 1878. Since harvest

the sales in the 150 principal markets have been 776,556 quar-

ters, against 455,529 quarters last year and 899,589 quarten
in 1878 ; while it is computed that they have been in the whole

kingdom 3,026,300 quarters, against 1,822,200 quarters last

year and 3,598,500 quarters in 1878. Without reckoning the

supplies furnished ex-granary at the commencement of the

season, it is estimated that the following quantities of wheat
and flour have been placed upon the British markets since

harvest

:

1880. 1879. 1878. 1877.
Imports of wheat.cwt. 19,831,495 23,611,794 16,170,751 19,908,479
Imports of flour 3,829,103 3,636,823 2,-235,'i23 2,313,274
Sales of homegrown
produce 11,261,600 7,896,000 15,593,000 12,980,500

Total 34,925,500 35,144,617 33,998,877 35,202,253
Deduct exports of
wheat and flour 558,858 328,743 712,888 712,236

Result 34,368,642 34,813,874 33,283,989 34,4a0,236
Av'ge price of English
wheat for the season. 42s. 7d. 498. Id. 41s. 5d. 5l8. 7d.

Visible supply in Uuit'd
Stales bush. 27,000,000

The following return shows the extent of the imports and

exports of grain into and from the United Kingdom during the

first sixteen weeks of the season, compared with the correspond-

ing period in the three preceding years :

1880.
Wheat cwt . 19,834,495
Barley 5,259, 1 32
Oats 3,970,288
Peas 1,004,933
Beans 679,205
Indian com 12,020,847
Flour 3,829,405

Wheat cwt.
Barley
Oats
Peas
Beans
Indian com
Flour

487,706
5,607

174,659
33,196
14,461

118,267
51,152

1879.
23,611,794
6,101,768
5,461,383
854,222
3~9,097

6,871,680
3,636,823

281,771
6,266
16,809
53,035
12.184

316,913
40,972

1878.
16,170,754
4,730,518
4,076,11

1

(i0S,'107

4S '.S 15
10,O(>0,387
2,2J3,12t

633,953
56,386
36,839
6,716
2,,563

94,064
28,935

1877.
19,908,479
4,492,402
3,817,481
716,890

1,424,344
8,412,011
2,313,274

625,458
27,171
48,693
7,250
8,787

40,344
16,778

LoNDOH, Thursday, December 23, 1880.

The near approach of the holidays and the close of the year

has reduced business to very narrow limits ; but the tone has

been good on the whole, and in the market for American secur-

ities a considerable amount of activity has been apparent. As

regards money, the tendency is rather towards ease. The

actual demand for accommodation has been very moderate; but

as merchants and others will soon be strengthening their bal-

ances, as is their custom towards the end of the year, the banks

and discount houses are not willing to take in bills at lower

rates. There are not, however, any indications of money be-

coming dearer. The demand for gold for exportation is novr

very moderate, and early in the new year a considerable

amount of money will be released by the distribution of the

dividends. For a time, therefore, it is expected that the

money market vvill present an easy appearance ; but as the
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new year promises to be one of some financial, and, it is hoped,

commercial activity, money is expected to rise in value to a

moderate extent. The trade of the current year is closing favor-

ably, and with the promise of a further extension in 1881. Except-

ing Irish and Cape atfairs, there are no very seriods political difii-

cnlties to contend against ; for though Turkey may be as ob-

stinate over the Greek question as its government was over the

Montenegrin affair, yet there seems to be no doubt but that

Turkey will ultimately submit to the will of Europe, which is

certain to be adverse to her. The present quotations for money
are as follows

:

Percent. Opon-market rates — Per rent.

3 4 inimtUs' hiiiili l>IUs -i^s*:)
ti inoatlls' iMUik blll.t 'i^gdll
4 & C montliH' trade bills. 3 »3^

Bank rat«
Open-iiiarkot rates—
30 and BO days' biUa." Ills.

25,
3 moatli!)' bills 2%»'.i'8

The rates of interest allowed

discount houses for deposits are as follows :

by the joint-stock banks and

Joint-stock banks
Discouut houses at call

Do with 7 or 14 days' notice.

Per cent.

ii'4

The weather during the past week has been very mild, and a
large quantity of rain has fallen. Agricultural work has, in con-

sequence, been much impeded, but the fine weather previously

enabled the farmers to place themselves in a fairly forward
position, and it is very generally understood that the young
wheat plant has a promising appearance. The wheat trade

during the week has been greatly wanting in animation, mill-

ers having, as usual, shown very little disposition to buy as

the end of the year is approached. Larger shipments are

reported from American ports this week, but as millers' stocks

are low, a fair trade is anticipated early in the new year. Not
much change in prices is, however, expected to take place.

Subscriptions are invited for a sum of £425,000 first mortgage
7 per cent gold bonds of the Fort Madison & Norfchwe.stern

Railway Company of Iowa. It is stated that the line is to be
completed by April 1 next year, and that 27 miles already fin-

ished and working earn more than enough to pay all expenses
and interest on their proportion of the bonded debt. The
price of issue is par, which at the exchange of 4 81 per £
would be equal to £207 ISs. for each £1,000 bond.
Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of Con-
sols, the average quotation for English wheat, the price of
middling upland cotton, of No. 40 mule twist, fair second
quality, and the Bankers' Clearing House return, compared
with the three previous years;

1880.
Circulation, exclnd- £
iDK Bank post bills. 26,117.325

Public deposits 8.061,812
Other depiwits 23.673,028
GoTcrniu't securities. 1 1.365,0 19
Other securities 21,616,707
Ees've of notes & coin 13,624,674
Coin and bullion iu
both departmeuts.. 24,

Proportion of assets
to liabilities

Bank rate
Consols
Edk. wheat, av. price
Mid. Upland rotti>u ..

No. 40 mule yarn
Clearlng-Houso ret'n. 142,

1879.
£

27.234,935
5,196,21)9

28.015,331
15,843,581
20,2itD.810
15,189,757

1878.
£

33,110,790
.5,577,109

27,87'i,3vt5
14.235.394
27,906.355
9,342,235

1877.

26,797,585
5,942.869

20.183,367
13,383.176
18,441.363
12,234,085

741,999 27,424,692 27,453,075 24.032,070

42-27 45 ....
3 p. e. 3 p. c.

X9858
448 Od.
6iii.id. 6i3,ad.

U)ia 10%d.
962,000 96,084,000 65,951,000 68.3'

40s. 8d.
5d.

8i3d.
65,951,000

4 p. c
941-
p. c.

Ms. 4d.

9V1.
1,000

The following are the current rates of discount at the prin-

cipal foreign centres :

Sank
rate.

Pr.ct.
Paris sia
Amsterdam 3
Brussels 3*a
Genoa 4
Berlin 4
Praukfort 4
Hamburg 4
Vienna 4

Open
markei.
Pr. et.

2^
3^4
3I3

3>4®3ia
3>4 3'3ia

Bank
rale.

Pr.ct.
6
4

St. Pef«rsbBr<:
Geneva
Madrid, Cadiz k.
Barcelona 4

Lisbon <fe Op«rto. 5
.Copenhagen 3*384

3i4®:i>3
;
New York

3%®3Ts
I
Calcutta 4

Open
market.
Pr. et.

6^36>9
5

5
514

598

The action of the Postmaster-General against the Telephone
Company has terminated in a verdict for the Government, it

being the opinion of the Court that under the Telegraph Act, a
telephone company, although the invention was not known at

the time that that act was formed, cannot be worked for profit
again.st the interests of the Post Office. The Postmaster-Gen-
eral now proposes to undertake the work of supplying tele-

phones at a charge of £15 a year, which is £5 a year less than
the charge made by the Telephone Company,; but, judging
from the accompanying notice, disputes are likely to arise
before the difficulty which has arisen is satisfactorily adjusted.
The United Telephone Company, limited, in their advertisement
tate that " the patent rights in this country of Professor
Grahame Bell and Mr. Thomas Alva Edison are their exclusive

right, and that proceedings will be taken against all persons
using any form of carbon transmitter, or any form of magneto
or electro-chemical receiver, whether sneh telephones are sup-
plied by the Postmaster-General or by any other per-son not
authorized by the United Telephone Company, limited, all such
transmitters and receivers being infringements of the said
patents." The Gower-Bell Telephone Co., limited, have, how-
ever, given notice " that the Postmaster-General has contracted
with them for large supplies of their instrument, which has 8ns>
tained the official tests for efficiency, simplicity and permanence
of operation ; that the telephones manufactured by them ar*
manufactured under agreement with the Unitad Telephone Co.,
limited, and that that company has been and is directly interested
in the profits arising from such sales." It would appear, there-
fore, that the directors of the United Telephone Companj,
limited, have acted with some degree of haste, and there is no
reason to believe that the use of so valuable and economical an
instrument as the telephone will be in any way interrupted.
During the week ended December 18 the sales of home-grown

produce in the 150 principal markets of England and Wales
amounted to 42,589 quarters, against 41,717 quarters last year
and 51,419 quarters in 1878 ; while it is estimated that they
have been in the whole kingdom 170,403 quarters, against 167,-

200 quarters in 1879 and 205,700 quarters in 1878. Since
harvest the sales in the 150 principal markets have been
698,315 quarters, against 488,336 quarters in 1879 and 951,010
quarters in 1878 ; the total sales in the United Kingdom beinf
estimated at 2,793,260 quarters, against 1,953,350 quarters in the
corresponding period of last year and 3,804,000 quarters in the
previous season. Without reckoning the supplies furnished
ex-granary at the commencement of the season, it Is estimated
that the following quantities of wheat and flour have been
placed upon the British markets since harvest. The visible

supply of wheat in the United States is also given:

1880.
Imports of wheat.cwt.20,844.877
Imports of Sour 5,543,100
Sales of home-grown
produce 12,104,120

1879.
24,857,!242
3,887,698

1878.
17,0-26,7S9
2,391,524

1877.
21,159,782
2,560,307

8,620,100 16,484.200 13,721,670

Total 38,492,0J7 37,365,040 35,902.513 37,441,809
Deduct exports of ,

wheat and flour 558,890 347,091 734.127 741,173

37,017,949 35,160.386 36,700,636

48s. Od. 41s. 44. 54s. 7d.

Result 37,933,007
Ay'ge price of English
wheat for.seiison (qr.) 428. 8d.

Visible supply of wheat
intheU. 8 bush. 23,600,000

The following return shows the extent of the imports and
exports of grain and flour into and from the United Kingdom
during the first seventeen weeks of the season, compared with

the corresponding period in the three previous years:

1880.
Wheat o-wt.20,844,877
Barley 5,543,100
Oats 4,221,812
Peas 1,031,017
Beans 737,369
Indian com 12,458.520
Flour 4,087,143

Wheat cwt.
Barley
Oats
Peas
Beans
Indian c«m
Flour

1880.
504,878

8,758
184,388
35,680
14,620

126,817
54.012

1879.
24,857,242
6,358,131
5,674.583
948,758
91M.490

7.303.105
3,837,698

1879.
303.599

6.317
20,828
58.339
12,703

331,7-29
43.i9'2

1878.
17,026,789
4,983,633
4,37.1,914
660.143
501.;i80

10.455.858
2,391,524

1878.
703.509
56673
37,475
6,948
2.332

99,111
30.613

1877.
,159,782
.001,041
,116,758
772.03*
.491,593
.918,611
,560,337

1877.
723,544
27,990
49,762
7.800
9,049

41,283
17,629

EasUaita Market Reports—Per Cable.

The daily closing quotations in the markets of London and
Liverpool for the past week, as reported by cable, are shown in

the following summary:
London Money and Stoek Market.—The Directors of the Bank

of England, at their meeting, on Thursday, raised the rate ol

discount from 3 to 3^ per cent. The bullion in the

Bank decreased £142,000 during the week. Dnring the

same time, the specie in the Bank of France decreased 4,495,000

francs in gold and 2,602,000 francs in silver.

Sat.
Jan.
8.

Sliver, per oz d. 5H*
Consols for money 98^i«
Consols for account 93lli8
Fr'ch rentes (in Paris) tr.85- 10
U. 8. 58 of 1881 104««
O. 8. 4>a«of 1891 115%
U.S. 48 of 1907 11638
(2rie, common stock 51^3
Illinois Central I3OI9
Pennsylvania 68^
Philadelphia..^ Reading. 29^
New York Central 157 "a

Mon. Tues. Wed. rAi»r».
Jan. Jan. J<m. Jan.
10. 11. 12. 13.
51»8 51 51 51
981,. 987u 985,8 987,,
93»,5

85-1712
93'»,«

85 15
93"i«

85-20
9^Hl«

85-07 «S
104 14 104Hi lo4'3 1 >4>a

115>a 1I5H1 llSiu 115%
116% 116% 116% 117
52 62% 53% 52^8

130Jfl 130
OS's 6- '8 63I4 e8>8
30^ 30I4 31 31%
\iS^ 158 157>a \7>Q^

Fri.
Jan.
14.
51
987,,
98lli«
85
10413
116
117
520g

68i«
32^6
156
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Livtrpool Bftadttaff* and
StU.
: d.

T\ma (ex. 8t»t«).100 lb.l2

in»e»t. No. l,wli. ;• 9

V^lnter,WMt.,n. ' g
Cal. white " J

Ooni,niixed,Weet. '' »

Port, West. meM. .»bbl.62
Bacon.lon)rolear.cwt..37
Beef. pr. me»»,new,|ltc.74
Lanl. prime W«»t. l»owl.i7
Oheeae. Am. oboioe " Oii

Protitioru Mark»'.».^

Uon. Tua. Wed. Thun

6
7
7
8
B
51s

6

9 8
9 8
5
62
37 6
71 O
47
6«i

9 8
9 %

03
3« O
74
47 9
66

(. d.
12 G
9 7
» 7
9 8
n 8
5 6
63
33
74
47 9
66

. d.

12 6
7
7
8

9
9
9
9 8
.5 6
63 O
38 6
74
48
66 6

FH.
t. d.
12 6

9 8
9 8
5 6>2

03
39
74
4S
67 6

UMrpool Uottm Marktt.—Sea specsial report on cotton.

Natiosal Basks Oroasized.—The following- named national

banks were organized this week :

2 501 —Tbo Union N:jtlon«l Bank of Kew.inoii. lUinoU. Aiitboriiea
'

capital $"o.o"');p«t,l-l..oapllal, ifi30,000. Tbon.as P. Pierce,

Presiileut: l[osnier I.. KellojtK, Cashier.
. ,, . , , ,

2,502.-TheKlkliartN.ilion.ilBa..k, Klkhart, Iml. Ai.thoriz^d capital.

»50,000; paid-in capital, .$50,000. Edmund K. Kcrstetter,

President; Theodore F. liarviii. Cashier. . „ . , ,^„,

2.503.-Tbe La Salie National Bank. La Salle. III. Authorizo^l caDital,

$100,01)0: paid-in capital, $J0,.i00. Isaac H. Norrls, President;

W. (.ilenn Reeve. Cashier.

iMPOETa AND Exports for the Week.—The imports of last

week, compared with those of the preceding week, show

an increase in both dry goods and general merchandise.

The total imports were $6,803,512, against $5,0115,291 the pre-

ceding week and ^,082,888 two weeks previous. The exports

for the week ended Jan. 11 amounted to $6,772,531, against

$7,648,993 last week and $7,933,224 two weeks previous. The

following are the imports at New York for the week ending

(for dry goods) Jan. 6 and for the week ending (for general

merchandise) Jan. 7:

FOREIOM IMPORTS AT NEW TOEK FOR THE WEEK.

1878.
Dry Gk)ods $1,852,410
General mdse... 4,390.357

Total week
Frev. reported.

1879.
$6 ('/.278

1,53»,204

1880.
$2,113,912
4,801,«S7

1881.
$1,742,043
5,061,439

$(5,242,767
4,977,793

$2,223,4S2
4.267,332

$6,915,599
7.862.989

$6,803,512

Total 8'ce Jan. 1. $11,220,560 $6,496,314 $14,778,588 $6,803,512

In onr report of the dry goods trade will be found the imports

of dry goods for one week later.

The following is a statement of the eiports (exclusive of

Bpecie) from the port of New York to foreign ports for the

week ending January 11:

EXPORTS FROM NEW TORK FOR THE WEEK.
1878. 1879. 1830. 1881.

For the week.... $5,093,167 $1.217,3?0 $4,998,157 $6,772,531
PreV. reported.. 6,477,541 4,429.575 5,906,6j9 7,64S,993

Total g'oe Jan. 1. $11,575,711 $8,676,955 $10,901,326 $14,421,524

EXPORTS AND IMPORTS OF SPECIE AT NEW TORK.

The following table shows the exports and imports of specie

at the port of New York for the week ending January 8.

Export! from Neu) York. Imports at iVew Tork.

Gold. Silver. Gold. Silver.

Great Britain $202,500

"3,606
1,009

$^44,933
193,000

13,547
12,000
14,217
96,500

$

Germany
West Indies 7,531

5S7
South America.. ....

All other countries..
. 3,119

Total $200,500 $1,174,247 $11,287

Of the above exports $4,000 were American silver coin.

Of the imports $5,997 were Amgrican gold coin and $11,287

American silver coin.

The movement from January 1 to date in 1831 includes the

export of $ gold and $206,500 silver, and the import
of $1,174,247 gold and $11,237 silver. The totals at New
Tork from January 1 to date in the present and several

previous years have been as follows:

Tear.

1881.
1880.
1879.
1878.
1877.

Kzporte.

$206,500
07.040

675,067
816,120
4.50.404

Imports.

$1,185,531
165.319
242.594
325.365
096.552

Tear.

1876.
1875.
1874.
1873.
1872.

Exports.

$9.>1.022
4,.541.190
1,335.93.S
3,355.308
945.2i)2

Imports.

$91,954
89,035
32,312
53,609
61,510

Tennessee State Debt.—The Governor's message was read
in the House of Kepresentatives at Nashville on January 10. In
regard to the State debt, he says :

" .K bill was luloptiHl by tlie General Assembly at Its last ramilar ses-
sion providing fur the sc; I lenient of the Slate debt. That bill w.a.s tlie
rcRiill of mutual concessions on thf; part of tlic bondholders, railroad
comraiiics. and the State, and was adoiitf^rt by the General Assembly in
a spirit of coiuprmnisc. 1 pave tiiat bill my approval. I still believe
that a seltlomcnt. to lie fair, siitlsfactory and permanent, should emhoily
the compromises ami principles of that bi 1, and any settlement more
burdensome upon tbc people than the one proposed by It will foil to com-

mand popular approval, wblcli is the only sure rock upon which public

credit can be built. A concession of the extraordinary demands of the

self-constituted bondholders' committee would, in my opinion. Involve

the State iu irretrievable embarrassnieuts. The State ha.s no income,
except a precaiious and inconsideralile sum derived from the State

Prison. Whatever is paid upon the StSte debt aside from the amount
coutriliiifed by tiio railroail companies must be raised by taxation. In

the ailjiutmeut of the debt, practical statesmanship will reco:fiiize the
fact tliat ttio settlement of the debt upon tiie liasis of the bill adopted ali

the last session will rciiuiro the p.iyment of a larRer annu.il sum in pro-

portion to the value of the taxable property of the State than is paid by
tixotiwn by anv other State in the Union upon its pul)lio debt. Nor will

tlio fact bo i)tnore<l that tiiere is a possibility, to sa.y the least of it, that
tlieoutstandiusissueof the Bank of Tennessee may become an embar-
rasslug charge upon the Treasury."

Pittsburg & Lake Erie.—At Pittsburg, Jan. 10, the stock-

holders held their annual meeting. President Bennett's report

shows the gross earnings to be $841,256, and expenses $399,012,

leaving- net earnings of $442,244. Deducting fixed expenses

from tnis, leaves a surplus of $298,817. The working expenses

were 47 per cent. There has been a large increase in the busi-

ness of tne road.

—A very handsome and elaborate pamphlet has been issued

by Messrs. Fisk & Hatch, of No. 3 Nassau Street, for circula-

tion among their customers and others. It is the eighth edition

of their "Slemorandi Concerning Government Bonds." Infor-

mation regarding dealings in bonds and stocks, a glossary of

the terms used on Wall Street, a review of the progress of the

United States during the past fifty year.?, and valuable statis-

tics regarding the production of gold and .silver, imports and
exports, &c., are embraced in the publication. Messrs. Fisk &
Hatch have been well known for many years to the readers of

the Chronicle as one of the most enterprising Government-
bond houses in New York. They also deal in first-class railroad

bonds, and have recently advanced the prices of some of the

Chesapeake & Ohio issues, in consequance of the active

demand.

—Many of the buyers and sellers of foreign exchange are

making decided objections to the new method of quoting bank-
ers' sterling bills, and a number of prominent firms have
united in signing a protest or declaration (in our advertising

columns) giving their objections, and stating that they will con-

tinue to deal ou the old method.

—Attention is called to the card of Messrs. R. H. Maury &
Co., bankers, Richmond, Va. The firm is one of the active and
enterprising banking houses of old standing in Richmond, and
they are thoroughly familiar with all classes of stocks and
bonds in that market.

—Parties having, or desiring to have, business relations with

the Continental National Bank, or the National Bank of the

Republic, will do well to notice the names composing the board
of directors in these well-known institutions.

—The Homestake Mining Co., of Dakota, announces its 29th

dividend, payable at Wells, Fargo & Co.'s on the 25th inst. The
present dividend makes $870,000 the shareholders have received

to date.

—The usual monthly dividend of 25 cents a share has been

declared by the Deadwood-Terra Mining Co., payable at Wells,

Fargo & Co.'s on the 20th inst. Transfer books close on the

15th.

B.IMIN6 AND FINIXCIIL.

OFFICE OF FISK &. HATCH, Banker*,

Ko. 5 Nassau Street, New York, Jan. 13, 1881.

The price of the Six Per Cent First Mortgage Bonds of the Elizaboth-

town Lexington & Big Sandy Railroad Company has been advanced from

97>s and interest to par and Interest, to take effect from this date.

The price of the Chesapeake and Ohio Bonds, Series A, has been,

advanced from 1021^ and interest to 104 and interest, from the same

date.

The active demand for both the above classes of bonds for permanent

investment during the last few days has absorbed the amounts placed

at our disposal at the prices at wbioli they were heretofore offered.

We have this day Issued the Eighth Edition of our " Memoranda Con-

cerning Government Bonds," corrected to January 1 ; to whicji has been

added other matter of interest to investors, including general remarks

on Wall Street and stock transactions, a glossary of terms used In con-

nection therewith, statistics of the growth and progress of the United

States in production, population, &c., and notes on gold and silver.

Copies may be bad, free of charge, upon application at our ofBoe in

person or by mail.

Very rcspeotfally,

FISK & HATCa.
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DIVIDENDS.
The followlnjt dividends have rooentlv been aunonnced

:

Xame of Company.

Railroad*.
ClPTC. Col. Clllll. AIlKl
Mill C'lwk & Miiii'hill Nhv. a RR
Mount Caiijoii tfe I'ort Caibou...
Faniiiiiii (i|iiar.)

Hi-lmylkill Val. Nav. & RR
Wabawli St. L. <& Pac. pref. (quar.)
Wiuiii8t?iinet

Banks.
N. Y. National Exchange

Inaurauce.
American Fire
American Exchange Fire
('linton Fire
t'outinontal
Farraput Fire
German American
ffuardiaii Fire
Howard
I^amar
Manhal tan Fire
Mechanics' & Traders'
Merchants* '.

New York City
I'acitlc Fire
Peter Cooper
Pheiii X (Brooklyn) . ;

RiitKcrs Fire
Htaudard Fire

Per
Cent.

a
6
.5

21a

»

5
.5

5
3>3
6
G
:)

5

3I3

10
10
5
7
3>g

1F7i«n
Payable,

Feb.
Jan.
.Ian.

Feb.
.ran.
reli.

Ou dem.

Fob.

On dem
On dem.
On dem.
On dem.
On dem.
On dem.
On dem.
On dcni.
On deni.
On dem.
(Jn flcm.
On dem.
Ou dem.
On dcin.
Jan. 17
On dem.
Fid). 1
On dem.

Book) Cloted.
(Day inelunice.j

San. 10 to Feb, 1

.Ian. 21 to F.b. 1

Feb. 1 to Mar. 8

Loans and dis.

Specie
Circulation . .

.

Net deposits .

Legal tenders.

Le^al reserve.
Reserve held.

1S01.
Jan. 8.

Differ'netB fr'm
previous week.

$304.080, 'itXj luo .$n..-,23.")00

Ol.OlS.OOO Inc. 3,001,000
18.4'Jii.20O Inc. lii.OOO

28.j.787,700 Inc.l3,.-?2O,80O
13,817,400 Inc. 1,020,800

$71,440,025; Inc .$3,3.10,200
7.5,700,300, Inc. 4.921,SCO

1880.
Jan. 10.

$270,116,100
Sl.473,600
23,S 12,900

249,1)95.000
14,007,800

$01,748,900
03,571,300

1870.
Jan. II,

$230,082,000
18.902.400
19,785,000

200,482,200
4.5,035,400

$51,«20,.V'M>
04,017,800

Bnrplua $l,.310.:i75:ino.$l..')01,600 $3.822.400 $t2,397.2iO

United states Bonds.—There has been a, large bamneM in
Government bonds, and the prieee of 4 and 4^ per cents have
been sustained by the protjosition to issue new txinds at 3 pet
cent. The action of the House of Representatives in reducing
the rate to 3 per cent, and at the same time projMwinp to make
the bonds only five years positively, and not payable in gold
either, seems prepo.sterous. Indeed, it is so extraordinary,
coupled with the plan of paying out the present coin reserves in
redemption of maturinif bonds, that the people will hardly
believe in the sincerity of those voting for it.

The closiuK crices at the New York Board have been aa follows:

Jan. 11 to

FRIDAY, JAN. 14. 1881—5 P. m.

The Money Market and Financial Situation.—The stock

speculation this week has overshadowed everything else in

the financial markets. Prices have not advanced in any regular

order, but in some instances have jumped more in a single hour

than in an ordinary market they might vary in a period of three

months. This is undoubtedly animation, but it is not a healthy

stock market, and in the present excitement it is difiicult to take

a calm and reasonable view of the situation. The year 1880 was

one of great prosperity, and stocks advanced largely, and at the

opening of the present year were ruling at comparatively high

prices. Whether the year 1881 will show a still further progress

and railroad earnings go on increasing, it is impossible yet to

say; but it may, at least, be worth while to wait until we have

seen some of the great coming increase in income. It is hardly

desirable to discount in Januarj' all the possible successes of the

whole year.

The movement in the telegraph stocks has far surpassed all

other stock operations of the week. To this time there is nothing

definite known of the terms of the proposed agreement, and of

this whole gigantic operation all the official information j-et

obtained by the public is embraced in the mere notice of the

Western Union Telegraph, that the company proposes to increase

its stock to $80,000,000. As to the telegraph negotiation and its

attendant stock operations, from first to last, we do not care to

express any opinion in this report, but may mention the fact
that there has seldom been greater indignation in Wall Street at
a combined movement of great capitalists to make immense
profits out of the moderate operators in stocks. The Evening
Post money article of Thursday evening refers thus to the pro-
posed scheme of consolidation:
" The new capital stock would be divided, .aecordins to report, which

of course is not odicial, as follows: To the Western Union shareholders,
$.53,000,000 for the $1 1 ,000,000 whii-h they now have ; to the Amei icau
Union. $1.5,0o0.000 for the .^10.000,000 they now have, and to the
Atlantic* Pacitle, $10,000,000 for the $17,000,000 which they now
have and of wliich the Western Union Conipany'own $7,700,000."
" * * "It is a satisf.action to know that unless .all expericm-e is at
fault the monopoly will not be cudurinjf. The American Union Company
was uuinaKed with skill and its construction pushed with vijjor. and at
au :ictual outlay of not over $.5,000,000 it connected with wires the prin-
cipal points of the country from which the Western Union Tele<;raph
derived its profits, and Wi)S in a iiosltion to make the rales for botli com-
panies. On this $.5,000,000 the pres,-nt market value of the protlts are
not far from $10,000,000, to say notliing of the indirect protlts made by
the ehanprcs in the market price of Western Uiuon Telestraph .^toek. The
success of this rival company to the Western Union T(leKr:ii'li "Ifers, to
say the least, the strongest possible iudueemcut to a re|i(tition of the
experiment within a year or two .at the outside, so tliat telejirauh shares
are likely from this time forth to be even more speculative in their char-
acter than ever before."

The money market has worked more easily, and there is now
an abundance of funds for speculative u.se. There have been
exceijtional loans on call at 3 per cent, but we quote 4@t') per
cent as a fair range for the week. Prime commercial paper
rules at 5@.")^ per cent.

The Bank of England weekly statement on Thursday showed
a loss of £142,000 in specie, but the reserve was 40 13-16 per cent,
against 36 3-16 per cent last week ; the discount rate was ad-
vanced to 3>^ per cent, from 3 per cent the previous figure.
The Bank of France lost 4,495,000 francs gold and 2,602,000
francs silver.

The last statement of the New York City Clearing House banks,
is.sued Jan. 8, showed an increase of $i,.5!)l,60!)'in the surplus
above legal reserve, the total surplus being $4,319,375, against
$2,727,775 the previous week.
The following table .shows the changes from the previous week

and a comparison with the two preceding years:

88, 1881 reg.
69, 1881 coup.
5s, 1881 reg.
58, 1881 coup.
4ias, 1891 rej?.

4's8, 1891 coup.
4s, 1907 reg.
4s, 1907 coup.
63, cur'cy, 1895.. reg.
6s, cur'cy, 1896. .reg.

6s, cur'cy, 1897.. reg.
68, cur'cy, 1898. .reg.
8«, cur'cy, 1899. .reg.

Interest Jan. Jan. Jan. Jan. Jan. Jan.
Periods 8. 10. 11. 12. 13. 14.

101 13
lOlk
10014
101 la

112
112
112'4
•11238
128
129
130

'131
132

lOlfis
'101»>j

1003s
101 5h
112%
n2'4
112>j
1125s
130
131
132
133
134

'lOins
'lOlOg
•100%
•lOlOs
112'4
11 2 '4
•112at
'112^
•130
130>4
•130»i;
'131
•132

101
1010^
-100%
101 »B
•n2ia
n2-<)
113
1131*
130
131
132
132^

101»8*101«g
lot's lOlSg
•10O%*10O%
*101»8''101'i!i
'11258 •112»9
•n-^'dl 11208
•113%,'113>a
US'*
130
131
132
132

134
I
131^

II3I3
•130
131
132
133
134

* This is the i>rice bid at the moruing bo:trd ; no sale was made.

The range in prices since Jan. 1, 1881, and the amount of
each class of bonds outstanding Jan. 1, 1881, were as follows:

6s, 1831.... cp.
58, 1881 cp.
4138, T89X..CP.
48, 1907. ...cp.
Cs.cur'ney.ri^a.

Range since Jan. 1, 1881.

Lowest.

lOHa Jan.
10112 .ran.
112 Jan.
112% Jan.
133 Jan.

Highest.

101=8 Jan.
101=8 Jan.
112% Jan.
113% Jan.
134 Mj Jan.

Amount .fan. 1, 1881.

Rejlslered. Coupon

$154.787,7.50
313,74S,900
17.5,781,400
535.103,550
64.023,512

$-16,768,250
155,902,150
74,218,000
203,256,850

Closing prices of securities in London for three weeks past and
the range since January 1, 1881, were as follows:

U.S. 58 of 1881...
U. 8.4iasof 1891.
U.S. 48 of 1907...

Dee. Jan.
31. 7.

io4^liom
1151211514
118I2116I4

Jan.
14.

104 >2

Ufi
117

Range since Jan. 1, 1881.

Lowest.

104 la Jan. 3
II514 Jan. 4
116 '4 .Ian. 4

Highest.

lot's Jan. 3
116 Jan. 14
117 Jan. 13

State and Railroad Bonds.—State bonds have met with few
changes. Railroad bonds are in large demand, with high prices

bid for everything that has any title to be classed as a fair

investment.
I In speculative bonds there was a heavy movement to-day in

! both first and second incomes of the St. Louis Iron Mountain &
Southern. The following securities were sold at auction:

Shaves.
122 Mechanics' & Traders'

National Bank 103%® la

39Phenix .Nat. Bank 100
77 Merch. Exch. Nat. B'k... 95
63 Nat. Mech. Bk'g Asso.... 78
100 Accessory Transit Co. of

Nicaragua, for. $5
35 Peter Cooper Fire Ins. Co.l94x
31 Jefferson Ins. Co 150
48 Or. Tower Min'g &c., Co. II4

110 Chatham Nat. bank 113
10 National P.ark Bank I4412
10 Star Fire Ins. Co 121
24 Citizens' Ins. Co 17C
16 .5font.auk Fire lus. Co. ...118

150 Fulton Nat. Bank ..141S145
100 Mechanics' Nat. Bank ...I.5OI9

13 Peter Cooper Fire Ins. C«.197i4
55 Greenwich Ins. Co. 2S>6®300
100 Mechanics' Nat. Bank. ..150
140 Nat. Butchers'* Drovers'

Bank 120i2«12l
100 Imp. it Tr.adei-s' Nat. Bk.233
100 New Jersey & N. Y. RK. . 9%
300 Citizens' Gaallght Co. of

Brooklyn 50

Kailroad and MIscellaneons Stocks.

Shares.
200 Manhattan (raslight Co.. 170
100 Spring Mouiitaiu Coal Co. 50

3 Clinton Hall Association. 75
07 Ccnt.Park.V.&E. Riv.KR.10513

200 N. Y. Loan ct Improv. Co. 76ia
25 N. Y. Equitable Co 155
15 Lafayette Ins. Co 110

Bontts.
$4,000 City of WatertowTj,

Wis., 8 p. c. past due bds.,
,Tan., 1858. coupons on.. $1,300

930 Jefterson Ins. Co. scrip. 8OI3
2,000 Jefl'erson Railroad Ist

mort.. due 1889 107iji

8,OoO Grand Tower Mliilag,
Ac, Co. absolute bonds... 70

12,000 Grand Tower Mining,
(be, Co., contiugent iuter-
cstbearing bonds 20

8,000 Graud Tower Mining,
<tc., Co., unsccnred bonds. 10

4,000 Ohio & Miss. RR. 1st
mort.6s,stcrling,duc 1898.10019

95,000 New Orleans Mobile
& Texas KR. 8 per cent
income bonds 105

The stock market
has been active and excited, with a heavy volume of transactions.

Seats at the New York Stock Exchange have advanced about as

much as anything else. In December $25,000 was the highest
price paid;' j-esterday we heard that $32,000 was bid, and what
may be offered tomorrow it is impossible to say. However
strong the real situation may be, based a.s it is on the railroad

earnings and general prosperity of business, it is evident that
the present temper of the market is not very healthy. It is

feverish; and the jumping about of prices 2 to 5 per cent in a
few hours is far less satisfactory tnan a strong and steady
advance would be. We have commented above on the great

telegraph speculation, and have little to add here—the public is

almost as much in doubt to-day about the future movement of

th« stocks as they were when Western Union sold at 77^. With
those who lost money heavily the feeling is not very cordial, and
they claim that the case is quite different from a fair and open
contest in the stock market.
The sharpest movement to-day was in Canada Southern, which

advanced to 90 on large purchases, and the rumor of a lease to
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New York Central. Central Pacific is strong at 95)^@96. The

coal stocks have been very strong, and Beading to-day sold at 70,

notwilhstaiidiwf the complications in the company's affairs, and

the doubt hanging over the bond scheme. The Northwest and

St. Paul stocks are seUing at very high pnces, and St. mil
mftde a qnick advance, touching 120?4 this afternoon, ihe

highest prices of the week, and year thus far, were made on

many stocks in the last hour to-day.

The daily highest and lowest prices have been aa foUovra:

Ab. DUt. Tel

.

AlB6r.Uii.Tel.
OuuuUSoutb.
QMt.ofN.J..
Clint. i>»:l(lo.

.

<S(M.*OlllO..
Do iHt prf

.

I>u Sd prf..

Cblc* Alton.
Chic Bilr.AQ.
Chlc.M.iSt.P

I>o pref
Chlc.4N. W.

I>o prcf.
C.R.1.4P.new
Cb.8t.I..*N.O.
Ch.St.P.M.JlO

Do pref.
Cler.C.C.*!.
Col.Chlo.Al.C.
Del.ftH.Canal
Del.ljiClt.&W.
DeDTer& K.G.
Han.&St.Ju..

Do pref.
Hous.ATex.C.
Illinois Cent..
Int.A Qt.Nor.,
lAke ErleAW
Lake Shore....
LoulsT.&Nush
Manhattan..
Mar.ac.lstpr.

Do 8d prf.
Met. Klcvated
MIch.Central
Mublle.VOhIo
Mo.Kans.&T
Mor.4 Ksnex.
Nash.Ch.4sTl.
N.V.C.4H. It

N.y. Elevated
N.Y.L.K.4W

Do pref,
H.Y.Ont.S VV,
Northern Pac.

Do pref.
Ohio Central..
Ohlo&Mlsa...

Do pref
Pacific Mall...
Plui&ma
Phil. 4Read'ij
8t.I,.A.4T.H.

Do pref.
Bt.L.I.M.4So.
St.L.4 S.Fran.

Do pref.
Do 1st prf.

I'ex.i Pacific.
Union PaclBc.
Wab.St.L.4P.

Do pref.
West. Un.Tel.

Monday.
Jan. lU.

es »«
SSM 81

'.Sa^i lS3»i 1S5
ISO 181 :i7u
IIIHII^H 1124 lUM
i2Si,i''ii XiiHli*it
12514 1I!7 12HM!%X
•U0J4 Ul U(l«'.43
1»7!4 '.37'tl 1.18a 186W

«1« 4:3 4««

+108 110 X108 107H lul>» 1U7J*

W*
»-M

111H112K
»'. 92M
ao 5it«

106M10«
7i 72
126 126^
•52
4IK 42

l.tlHi !3»
92^ 91
35 86X
mi 10

lOs" 109
•.23K 124?*
21H 21
M'^ 45«
122W UU
BO OiW
152 15a
105 I'ii'A

tm smi
92U 94>i
31 SIM

em OB-;.

24)4 26«
37H SS^
07^102
5UK 50«
820 220
50 57
42)^ 43
117 119VJ
53K 51X
45M 4oH
83>s 65
99 W4
42 41
lll?<113k
44U 40
85W 89^i
BOti 91

*»% 47H
OOM 97««

Mi*

TVtdntMd.
Jiin. 12.

«0 ai
8»M B4
75>ii
W114

«5>J
23

•§S
182

T7iur»ij<i», Fiidav,
Jan. 13. Jon. 14.

9«!<

3il)«

- - iss«
: I75« 177
,113 114i<

, xm^i 121h,
128^ I'iHH
•140 143
137 137
44W 48
45i| 47

«

95yi 97
Wti.^ 97><
SIM 22»i
95 9<U

113 110^112
SIX 9!»« «1K
63*» 505i 53'.«

lae 128
SS 80
4l« 41J1
133 134)4

»2M 93
341< 36)4
9 9>t

id9"iid
124)4 12 )H
21« 21)4
44« 45)4
122 122)j
87 enH

1 52.x :53)4
125)4 125)4
50« 51)4
94 95
30J4 31K
S3J4 34
68 66)4
35)4 26
ss so;

102 105
SOX 53)4

sf 60
42 42)4
110)4 120
54k 54?*
4H;.4 49X
63)4 70M
lOO 100
43 44
113 i:4>4
45J( 48K
88 )i 87)4
93)4 Ul^'/a

70 7IH
255il2«^
58)4 87
3954 41
13i»i I32?4
90 VIH
aSH 37
9 9H
6 6

109 109
122)4 124

,. ..•21 21)4

44X 45)1 4354 **H
121)4 122)4 121 12l«
6834 6VU\ 68 B8M
151)4 152)4! 150«l?i2
12.-)S 125»6 125Ji 1255.
5054 51581 50)4 5154
93J4 9454 93;4 94)4
30,11 31?4

-

3354 3354
65)4 6814
25 2554
3954 iOli
105 106
51)4 53J4
220 220
57 60 58)4 63)4

niii 119)4
51)4 65
50 51
69)4 71
100 101
43 43)^
112)i 111
46)4 47
88 90
98 103

* The»e are the prices bid and asked : no naU was made at the Board,
t Sales were also made ex-div. at 10554®106>4.
t Sales were also in ide ex-div. at 95)4:^9554.

Total sales of leading stocks for the week ending Thursday,
And the range in prices for the year 1880 and from Jan. 1, 1881,
to date, were as follows:

Canada Boutbem
Centralof N. J
CMcaeo & Alton
Chlo. Biu'l. & Quincy
Chlo. Mil. & St. P....

Do do pref.
Chic. A Northw

Do do pref.
Chic. Rock I. & Pac.. -

Chic. St. P. M. &0..
Do pref.

Col. Cbic.A Ind.Ceiit.
Del. & Hiidsuu Canal
Del. I>ack. & Western
Hannibal <& St. Je...

Do do pref.
lUlnola Central
Lake Erie & Westein
Liake Shore
Louisville A Na«hv.
Manhattan
MicbiKau Central
Ul88uurl Kan. & Tex

.

N.Y. Cent.* Hud. Riv
H.y.LakeE.iWest.

Do do pref.
Northern PaoiUo

Do pref.
Ohio & Mismssippi ..

Pa<:iacMail
Phila. & Rfiadm)?...,
Bt.L.Irou Mt.&aouth.
St. L.A Ban Francisco

Do pref.
Do l«t pref.

Union Paciflo
Wab. St. L. A Pacific

Do do pref,
Weatem ttnion Tel.

Sales 0/
Week,

SiMre*.

38.820
118,173

2,265
6,499

128,375
3,972

62,020
1,516
2,800
13,220
8,143

35.455
70,068

121,550
117,207
38,252
4,550
7,750

122,835
22,175
19,4.'.0

28,620
50,850
44,754

352,102
36,320
4,655

10,135
86,23C
89,960
74,200
17,360
8,555

14,285
3,095

230,118
72,590
117,609
520,152

Range since Jan. 1, 1881.

Lowest.

69 ij Jan. 4
8212 Jan. 4
150 Jan. 4
175 Jan. 11
109 14 Jan. 4
122 Jan.
12314 Jan.
1 40 Jan.
13514 Jan.
45 Jan.
95 Jan.
19% Jan.
899s Jan.
107 Jan.
41% Jan.
100 Jan.
124 Jan.
38 "a Jan.
127% Jan.
87i3Jan.
32 la Jan.
120 Jan.
40 "a Jan.
147 »» Jan.
47^8 Jan.
88 Jan.
32% Jan.
65 Jan.
36I3 Jan.
4."^% Jan.
51»4Jan.
5218 Jan.
441s Jan.
61 Jan.
97 Jan.

107i« Jan.
4208 Jan.
82''8Jan.
801s Jan.

Bightst.

90 Jan. 14
8»i4Jan. 10
156 Jan. 5
1821a Jan. 7
l20''eJan. 14
127 Jan. 13
130i4Jan. 14
1461a lan. 14
138% Jan. 3
48 Jan. 3
98 Jan. 11
22% Jan. 8
97% Jan. 14
11438 Jan. 14
53% Jan. 11
110 Jan. 10
127i4Jan
43 Jan
134 >« Jan.
94I3 Jan.
37 Jan.
126 Jan.
47 Jan. 14
155 Jan. 3
5158 Jan. 11
95 Jan. 10
3438 Jan. 3
67 'e Jan. 3
4|i8Jan. 14
53'8Jan. 11
70 Jan. 14
57i3Jan. 14
51 Jan. 11
71 Jan. 11
101 Jan. 11
118% Jan. 14
°48 Jan. 14
9018 Jan. 12
tl4iaJan. 13

Range for
year 1880.

Loio. High.

8138
9014
lo9ia
1831a
114%
124i«
130
1161a
204

40
4.)

991a
113
66 la

99
8718
104
IOOI2

91a
60
68 la

2278
631a
991a
2014
95
77
21
75
281s
122
30
47
20
3938
23
27 13
1314
341a
25 14
33
60
80
26I3
5114

Railroad Earnings.—The latest railroad earnings aqd th«

totals from Jan. 1 to latest dates are given below. The state-

ment includes the gross earnings of all railroads from which
returns can be obtained. The columns under the heading
" Jan. 1 to latest date" furnish the gross earnings from Jan. 1

to, and including, the period mentioned in the second column.

.

—

Latest earnings reported—, ^Jan. 1 to latest dale.s
Weekorilo.

Ala.Ot. Southern. December..
Albany & SuBq. ..September.
Atoh.top.iS.Fe.2 wks Dec.
Atl. <t Char.Air-L.November.
Atl. A Gt.Weit.... October ...

Atl. Miss. 6c Oiiio.November.
Bost.& N.Y.Air-L.November.
Cairo <fe St. Louis. 3d wk Dec.

1880.

$61,669
158.980
420,470
100,772
497,232
209,046
22,390
10,661

Central Paclllc... December.. 1,853,000 l,33.->,870 20,410.124 17,153,161
Ches. ifeOhio December.. 218,009 179.161 2,674.308 1.936.539
Chic. Burl. &Q... November. 1,510,4^6 1,327.680 16,015,078 13,341,54*
Chlc.&O.Tr'k.Wk.eHd.Dcc.25 29,050 14,623
Chic. & East. 111.. 4th wk Dec 27,323 17,316 1,299,011 873,458
Chic. <t Northw. .December.. 1,490.322 1,325,895 19,423,684 16,098,373

1879. 1880. 1879.

$53,478 $643,921 $444,122
105,^,62 1,055.122 786,312
307,693 8,113,655 6,069,652
84,871 843,795 080,482

477.776
179,972 1,892,448 1,546,287
22,220
8,190 406.133 260.903

hlc.<t W. Mich..3dwkNoT. 16.407 15,349
Cin. Ham. A Day.Norember. 232,875 205,601
Cin.Ind.St. L.& C.December.. 191,231 189.251
Cincinnati South. October ... 186.675 64.B77
Clev.Mt.V.&Dsl.Sd wkDec. 8,088 7,.595
Del.&H.Can.. Pa.Div.. Sept. 117,136 112,762
Denv.S.P'k&Pac. December.. 78,357 136.064
Des M.<fe F.Dodge.Sd wk Dec. 9,015 5,976
Det. Lans. d:No..4tbwkNoT 85.073 27,122
Eastern November. 239,554 216,767
East Tenn.V.A G.December.. 116,880 118,^30
Flint* Fere Mar.4tbwk Deo 48.447 38,295
Sai.Har.ASanA.4thwkNoy 32,984 31.964
Georgia December.. 151,414 150,174
Hannibal&St. Jo.4tbwkDec 83,527 83,013
Illinois Cen. (111.). December.. 512,362 521,270

Do (Iowa).December.. 142.929 134,795
Indiana Bl.&W..4tbwk Dec 23,920 31,172
Ind. Dec. & Sp...December.. 37,478
Iowa Central November. 96,395 80,408
K. C.Ft.S.&Gulf.SdwkNoT. 26,973 19,676
Kans.C.Law.* 8o.2d vrk Not. 18,011 10.761
Lake Erie & West.ltbwk Dec 31,993 29,064
Marq. H. <fe Onfn.November. 34,202 29.163
Minn. & St. Louis. 3d wk Dee. 16,813 13,936
Missouri Pacific. .October ... 546,027 434,266
Mobile* Ohio.... December.. 288,021 316,626
NasbT.Ch.&St.L. November. 182,087 174.213
N. Y.i Canada ..September. 56.939 47,394

737.759 578,173

2518
92%

IIOI4
50^8
105
127 S9

42%
13908
174
571s

13018
49 14
15538
51>8
931a
36
671a
441a
62
72 3g
66
48
65
too
113%
48 V
884

77I3II6IS

Coins.—The following are quotations in gold for Tarious coins-
Bovereigna $4 83
Napoleons 3 82X X Keichmarkg. 4 72X Guilders 3 96
Sfian'bDoiiblQons.lS 00
Mex. l)ouhUx>n8..I5 50
Fine silver oars
Fine gold bars

<e>$4, 83
3 3 86
» 4 76
9 4 00
'»15 80
®15 60

1 loiea 1 11
paraH prem

Dimes * !« dluies. — 99is3 par.

Silver 148 and I38. — 99%3 par.
Five francs — 92 » — 94
Mexican dollars.. — 86I39 — 87i«
Do uncommerc'l. — 84%9 — 86
English silver 4 70 9 4 80
Prus. silv. thalers. — 67 » — 69
U. 8. trade dollars — 9914® — 98Sg
U, S. BilTerdoUart— 997^9 par,

410,519
858,982

1,708.756
312.750

1,090,315

376.422
890,292
902,745_
217.506
997,307

1,278,879
1,597,415

1,077,223
1,143,024

2,535.965
6,298.313
1.679,171
1,223,079

1,997,305
0,711.280
1,323,181
1,160,743

1.028,309
642.138

1,308,725
781,566
800,317

4,374,038
2,269,865
1,873,432
485,069

768,815
422,991
693,259
538,569
453,976

3,186,803
2,127,487
1,615,225
323,691

Northern Central . November.
Ogd. & L. Champ. 3d wk Nov.
Pad.<feElizabetht.3d wk Dec.
Pad. <fe Memphis .2d wk Dee.

St.Pau) & Duluth.November.
South. Pac. of Cal.November
Texas <t Pacific . . 1st wk Nor
Fol.PeorlaA War. 1 st wk Oct.

4,556,077 3,693,349

393.383 331,451
207,139 154.847

.. , _ 56,939
N.Y.Cent.<feHud.November.3,047,.341 2.801,835 30,772,013 26,521,216
-V.Y. L.Erie* W.October ...1,899,910 1,713,697 15.9H5,240 13,595,040
N".Y.&N. Engl'd.Deceraker.. 197,769 178,880 2.393,963

~ -- -

459,054 377,316
11,636 8.684
9.533 9,2.- 8

_„ 5,132 4,980
FennB.rlTani» ....November. 3.374,913 3,131,997 37.712,210 31,166,351
Peoria Dec. &Ev.December.. 37,139 16,239
Philadel. & Erie..November. 324,966 273.168 3,443,815 2,787.752
Phlla. & Reading. October ...1,746,299 1,542.911 14,839,670 12,377,394
Pitts. Titusv.& B.October ... 54.200 38,930 482,659 386,154
Ports.GtF.&Cou. November. 26,138 23.802
Rensselaer* Sar. September. 196,561 181,574 1,415,572 1,132,097

- - -
47,620 530,407

396.000 4,545,000
81,319 77,707
33,119 34,140 1.060.518 926.905

Union Pacific ....December..l,869.853 1,659,156 23,491.106 20,609,615
Wiai,3ii8ineent...l»twkDec. 28,718 17,729 1,064,046 762,300

Bur.C.Rap.&No.
Chicago * Alton
Chic Mil. * St. P
Ohic.St.P.Miu&O
Cin. & Bpringt. .

.

Ciev.Col.Cin.*!.
Denver & Bio Gr
Dubuque&S.Citj
Grand Trunk.Wk.
Gr't Westein. Wk.
Houst. * Texas C
Int.* Gt. North..
Ijouisv. & NashT.
Memp. * Charl...
Mo. Kau.A Texas
Northern Pacific
8c.L.AJt.&T.H. .

Do (brche)
St.L.IronMt.&S
St. L. & Sin Fran
9t.P.Minn.&Man
St.Paul&S.Oity.
Scieto Valley
Wat. St. L. A Pac

Istwk Jan.
1st wk Jan.
Istwk Jan.
.Istwk Jan.
Istwk Jan.
latwk Jan.
Istwk Jan.
Istwk Jan.
end.Jan. 8
end.Jan. 7
Istwk Jan.
Istwk Jan.
Istwk Jan.
Istwk Jan.
Istwk Jan.
.Istwk Jan.
.Istwk Jan.
Istwk Jan.
1 St wk Jan.
.Istwk Jan.
Istwk Jan.
.Istwk Jan.
latwk Jan.
Istwk Jan.

1881.

$36,242
104,193
241,000
28,100
16,832
65.812
69,318
17.159

189.217
86,770
75,553
44.362

160.000
26,921
70,695
22.512
16.353
14,710

135,300
46,900
58,.500
28,529
4,538

183,133

18S0.
$31,«49
104.143
161,032
20.295
16,576
65.760
26,819
14,471

174,542
99.874
59,730
28.651

131,.300
30,738
66,433
18.378
20,411
10.969

127,806
33.500
41.500
19.966
4,9! 5

182,160

1881.

$36,212
104,193
241,000
28.100
16,832
63.812
C9.318
17,159

189,217
86,770
75,553
44.362

160.000
26,921
70,695
22.512
16,353
14.710

135.300
46,900
58,.n00

28,529
4,538

183,133

1880.

$31,849
1»4,143
161,052
20,295
16,576
65,760
26,819
14.471

174,542
99,874
59,730
28,651

131,508
30,730
66,433
18.378
20.411
10,969

127,806
33,500
41,500
19,966
4,915

182,160

Exchange.—Sterling bills are firm, and to-day there was a
fair demand at steady rates. The bankers and others who op-

pose the change in method of (juoting sterling have joined in a
declaration that they will continue to deal on the old method.
The actual rates for bankers' sterling bills to-day were 98 11-16

@98 13-16 for sixty days and 99M@99% for demand. Cable

transfers are about 99^. Prime commercial bills, according to

the old method, are 4 78M@4 79^.

U. 8. Sub-Treasury.—The following table shows the reoeipta

and payments at the Sub-Trea-sury m this city, as well as Hm
balances in the same, for each day of the past week:

Xeeeipit. Tayments,
Balances.

Coin. Currcney.

Jan. 8...
" 10...
" 11...
" 12...
" 13...
" 14...

$
816.956 8<'

988,756 76
1,032,947 77
669.746 40
741.524 54
962,193 08

«
1,459.706 29
1,654.333 66
999,843 02

1,145.126 22
936,203 15
641,387 91

$
69.085,977 61
68,689.960 73
ti8,608,178 11
68.072.858 11
67,821,295 28
68.017,851 39

$
3,769.964 09
3.500,404 07
3,615.291 14
3,673,230 82
3,732,113 04
3,856,366 10

Total 5,212,127 35 6,836,600 25
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Ne-w York Bank*.—The following statement shows the con-

dition of the Associated Banks of New York City for the week

ending at the commencement of business on Jan. 8, 1881:

Banla.

New York
Manhattan Co
Merchants
Mechanics*. .

.

Union
America
Pbcenlx
City
Tradesmen's..
Fulton ........
Chemical.
Merch'nts' Exch.
Oallatln Natlon'l
Butcbers'&DroT.
Mechanics' Hl Tr.
Oreenwich
Leather MHU'f'rs
Beventh Ward...
Btateof N. York.
American Exch..
Commerce
Broudwar
Mercantile
Pacldo
Bepubllc
Chatham
People's
North America.

.

Hanover
IrrinK
Metropolitan
Oitizens*
Nassau
Market
St. Nicholas
Shoe A Leather..
Corn Bzchange.

.

Continental
Oriental
Marine
importers' & Tr..
Park
Mech. BkK. Ass'n
North RiTer
Baet Kirer
Fourth National.
Central Nat
Becond Natton'I.
Ninth National..
First Natiunul .

.

Third National ..

N. Y. Nat. Exch..
Bowery National
N.York County..
Germ'n Amerlc'n
Chase National
FlAh Ayenae...

CapiUtl.

Total...

«
2,000.000
S.OSO.UOO
a.ooo.ooo
2.000,000
1,200,000
3,000,000
1,000,000
1,000,000
1,000,(K)0
800,000
300,000

1,800,000
1,000,000
300,000
200,000
20(1,000
1«XI,IK,0

3i)0,m)0
KfXl.OIKI

6,000,000
5,000,000
1,000,000
1,000,000
422,700

1,800,000
4SO.0OO
412,S0O
700,000

1,000,000
500,000

3,000.000
600.000

1,000,000
500,000
5<l0,000
500,000

1.000,000
1,000,000
300,000
400.000

1,500,0(10
2,000,000
500,000
240,000
250,00(1

3,200,00(J
2,000,00(J

.S(X).0O(

7iJ0,00(

5(Xl.(XKJ

i,0(ii),o(x

;i()0,o0(

2uO.00(.
200,000
760,000
900,00('
lOO.OOC

Averm^ Ofnount of

Loans and
dUcowUg.

t
.8.8(a,000
l|,5«2,Hno

7.H07.000
7.2114.00(1
4,7«2.70(J

H.HIO.WOd
3,7(«S.OOU
U,«21.U0U
3,003.200
l,«h2.20(l

12,73li.li(Xi

4,IW1»,(1()0

4,301.«(W
1,354.000

0.j8,(K)0

1,001.100
2,UI5,-100
1123.000

4.<r.;H.ooo

I5.ihy.(.(m
IS.OHI.IKIC
5.:m2,700
3.002.400
2.505,700
5.4«2,000
3,127.M0G
l.53fl.«0(l

2.(»4,C0C
0,670.600
2.!>0U.00(,

11.121.(00
2,058.000
2.J7,S,500
2.BS7.00C
2.105,tioa
3,473,000
3.b55.30C
0,177.700
1.831.500
3.328.000
18,573.000
16,726.000

9U5.000
052.000
0,')8,000

17.737.10(1
8.726,00<'
2,57«.(.00
5. '.(12,200

13.232.111)11

6.I).^U.(!00

1 ;)».s,;ti)«

1,513.000
1.2:!:i,IOO

2.420.600
3,607.51^
1,588.1(00

Sftcie.

2.0(18,000
015.100

1 ,615,400
1,251.000
1 ,32;t,000
l,300,-200
522,(J00

2,7-24.100
365,000
2: 18.300

2.62il,40()

614,;i00
486.70S
2«5,»«0
130,000
20.600

475,100
203.700
803,800

3.0U4.000
4.081.100

8.J1.«(K)

800,200
400,500
630,60(1
1163,900
100.480
397,000

1,104,800
42«,2(>0

2,,'>43,U00

352.600
216.500
85,200

363.400
7(S8,500
300,000

l,40;1,700
43.000

720.000
4.833.000
4,770,500
221.700
43.00(j
07.700

4,244.600
1,3M3,(,00
502,000

1,239.000
3.808.000
1.177,100
181,300
40.000
56 600

201,700
SoO.iOO
363,000

,. 60,475,20 3O4,0fiC,2iKi 01.94S.900 13,817.4mi 285.787.700 18.426,^10

Legal
Tender:

%
243,000
501,700
460,200
303,000
133,600
253.000
125,000
145,000
66,800

112.60(1
436.7(Xl
335,000
140,800
60,400

1411,000
227,100
150,200
34,700
106,500
S'20,000
455,.>0(l

327,»0O
91,200

156,500
137,500
1311,100
105.200
iia.iKXi

437,100
201.400
332.000
242.960
12u.40(i

424.300
94.300

195.000
81,000
188.30(1

280,300
82.200

680.100
416,600
19,000

:45.50C
135.00(1
694.100
753,000
25I.00O
261,500
253,500
312.300
115.200
3I3.U00
349,700
93,200

129.800
83,300

Ntt dtpt'l
other

tlutn V. a.

%
8.308,000
6,016,100
7.331.300
8,098,000
4,411,n0(>
7,133,20(1
3,459,(KX'
10,470,600
1,875,600
1,170,300

12.078.500
3.179 000
2.429.21XP
1.2^1,000
1158.000

1,«OJ,700
2.270,100
882,400

3.579.900
I2,387,(rtl0

li.Na7.ioO
4,7'2«,500
3,409,600
2.416.000
2,815,400
3.545.40O
1.4 -(4,900

2,J30.600
6,0();,000
2,620,000
10,099,000
2.207,500
2,339,800
2,06l.3(X)
1,748.900
3,803.000
2.418,'200
6,466,400
l,'.2J,'iOO

3.4;i6,7'X'

20.871,900
20.539.90C

770.000
«42,5(Kl
791,3(XJ

17.8()5.2"0
8.5')2,000
2,936.000
5,53c(.000
14.864,000
8.460. lUO
1.065.700
l,231,0«0
1,564,800
2,26«,800
3.963,300
l,8r2,200

Circula-
tion.

t
4S6.lt(IO

400
960,01(0

V.Kxi
287,000

789,2(j(i

n5»,800
7M.900
2&I.30U
180.UOO
2,700

4;5,'200
38.700

585.000
439.(«M

1.221.4110

ooe.ou*
177,7(XJ

1,12'5,0(XJ

45,000
6,40*

Too.biio
426,000
45.1100

268,800
3,VUvJ

437,100
150,00(J
45U,U>XJ

4,600
780,300

180,0(J0
l,112,DiiO

45,000
41,900

224 .TOT
810.uuo

1,287,000
45,000
«0,U00

J50.0(XJ
800.000
'270,000

225,000
lau,0uO

154,800

The deviations from returna of previous week are as follows :

I^oans and discounts Inc. 16,323,500 i Net deposits Inc.113,320,8 0«
ipeeie Inc. 3,901,000 I Circulation Inc. IS.OW
Lwral tenders Inc 1,•20.800 I

Boston Banks.—The following are the totals of the Bosteu
banks for a series of weeks past

:

Loans. Specie, L, Tendert, Depofite, Circulation. Ago. Olear

.

» « t » « »
H«,72l,200 8,706,S»0 2,745,400 80,612,100
145.700,700 8,652,000 2,713.000 81,220.900"" ~" 2,896,900 '100.484.500

3.077,900 •101,572,500
3,015,500 •103,529,300
2,9111,700 '102,845,300
3,012,300 •99,550,300
3.4:)8.000 •08,371,300
3.c(0».700
3,132,000
3,174,400
3.487,100

1880.
0«. 11..
" 18..
•• »5..

Noy. 1.,
" 8,.
" 15..
" 82..
" »..

See. 6..
'• 13.,
" »..
" vn .

Jan. 3..
•- to..

147,838,900
148,846,500
160,129,100
151,787,000
151,583,100
151,433.200
152.031,600
149,118,400
147,931,000
146,863,400
147,714,500
14a.2-a,200

• From Oct. 23 t he Item

8,472,400
8,312,000
8,368. -.00

8,074,600
7,902,300
7,515.100
6,915,000
6,60i,l«)0
6,168.800
8.162,100
8,75O,9;i0

7.150.100

•97,342,800
•91,65li,50»
'89,&43,900
•87,917,400

,S,8I2,000 •90,217,600
3,769,300 •93.614.800

30,621,200
30,498,600
30.5(0,200
30,510,500
30,597,000
30,517,700
30,569.200
30,616.400
30,628,700
30,568,-200
30,643,700
30.7-^0,900
30,715,300
30,601,800

64,U71,228
«4.-.'29,4l8

68,05!,853
62,388,970
71,908,488
72,046,813
73.844,381

B4,S76,8«e
80.-240.704
78,970,958
69,092,909
81,40'J„543
85,288,919

duo to otb(}r banks." is included in deposits.

Pblladelptala Banks.—The totals of the Philadelphia baoki
are as follows:

1880.
Oct. n
" 18"

25....
Nov. 1....
" 8....
" 16....
" 22...." »9....

It....
to....
»7 ..

3
10

Sm.

Jan.

LoanM.
t

70,741,570
71,455,917
71,763,815
72,564,072
73,441,319
74,515,641
76,082,818
74,961,122
75.082,036
73,812,776
72.940.463
72,8J>2.9I9
72,392,901
72,420.057

L. Trndert.
%

21.442.750
21,108,723
20.53;). 193
20,9 •.6.079

21,167,7-22
20,180,457
19,82.',yK)
19,440.299
17.962,749
16,164,055
16,171.828
I8.50«.4gl
18,761,848
19,307,806

Depoeit*.

81,832,786
65,740,522
65,329,678
65.779,300
66,698,124
68,738.281
66,532,870
66,6,32,468
64.819.921
81.'280,872
60,700.950
81,-249.901
64.166,366
e4,3U,188

Oircuiation.
*

12,186„149
12,213.234
12.243,7.10
12,-236.647
12,235.615
12,211,785
12,241.121
12,192.7.35
12,196.038
12.202,775
12,221,8-25
12,123,788
12,1-22.597
12,187,128

Aog. Clear.

42,963.7711
42.85 1.693
45.341.760
42,863,752
49.025.;-.-'4

46.419.767
4K.74I.6H4
44.275.U1
59,498,059
46,572.862
49.446.056
40,040,1169
40.131.284
87 222.443

(UOTITION!; IN BilsTflN. PHILAUBLPOIA AND UTUBK ClllKS-

SSOITBITIKS,

,El

BOSTON.
Ateh. a Tcpeka 1st m,7s

do land (rant7B
do Id7s
do land Inc, 9s..

Boston A Maine 7t

j»oston Si Albany 78
do 6t

oeton a Lowell 7s
do 6s

Boston a Proyldence 7s
8arl. a Mo., land erant7s

do Nebr, «8 .

do Kebr. 89
Conn, a Passamiislc.*)!, 18t:.
BMtem, Mass.. 4^s, new. ...

litchbnrg KR., ts
do 7s

Fort Scott * Golf 7s
Bartrord a Erie iS

K. City Lawrence a 80. 4s. ,.

Kai. City. St. Jo.ac. B. s. .

UUle K'k a Pt. Hir.lth,7s,lst
Kew York * New Kiiit. 1« .

Sew Mszlco a so. Psc. 7s . .

.

OsdensnurK a. Laae Cu.l....
01dColony,7a
OMCol»iiy.6s
Paeblo a Ark. v«llc». 7b. . 117«

I18X

117
I03J<

117«

saoraiTiKs.

Rutland fis.lst mort
VermoataMass. KK.. <s ....
Vermont a Canada, new 8s..

STOCKS.
Atchlfon a Topeka
Boston a Albany
Boston aLowel'
Boston a Maine
Boston a Proylilence
Cheshire preferred
Chi-. & W. Michigan
CIn. Sandusky a clev
Concord
Connecticut River
Conn, a Fassumpslc .

Eastern (Mass.)
Eastern (New Hampshire)...
Fitchbura:
niataPere Murq

do pref
Fert Bcott a Gnlf , pr f

do eomm >n.
Iowa Falls a Sioux CI y
K.C. Law a p(>utb.;n,.Blz.R
Uaie Koeka Fart.SmUk ...

vanrh.*«ler a Lawrence....
Mar HoiRk.* O t

Mar. Ho jgb. a 0;it.. pref...
Stha-jsa (.owell

70

100

75

147M 118
1I6I 164
1 103
145
154
80
477
1-X
96

iiiH

am
12s
:a

I4S
i5;s<

78
18Ji

93

160
SO
38H

130
73X

164
24
75

tn»*ra^, PtIIli lOSIiPUI.l, Bte.—OaatlaaeA.

SBOUBITIBS.

Sew York a New Kngland..

.

NorUlcrn of New Hampshire
Norwich a Worcester. ....
UgdensD.a L. Cbamplaln ...

do pref..

Old Colony .-
Portland Ssco a Portsmouth
PullM.a P«l«(:eCar
RnlUii.d, preferred
Vennonia Massachuseiu..
worrnsler A Nashua
WUcon.ln Central

00 P'ef

PHILADBLPHIA.
TATE *1»1> O'TT BOKDS.

P«nna.5s, g'd, Int.reg. or cp
do 5s. cur.. res ••..••

do H. reu., nua-iSIJ

do 5s,new.reg..li>»i-ilio

do 6s, 10-15. reg..li77-'8-2

do 88. IMS. reg.. 1882-'W

do le, In. Plane, rcg.,13,^

Phll«Ielplila,5sreK
do ts.old.reg—
do 6s.n..rg..prl.jrto'9f

do •B,n.,rg.,1395aoyer
do 4B,y*rlou»

Allegheny County 58. coup...

Allegheny City 7«. re
J..

PinsTiurg •=»"?;•
'?P-;iV<

do 5s. reg.a cp.. 1»U.

1* ts.gnld.reg
10 7s,w't'rln.rg.acii.

,10 Is, >tr.imp..re«., it3-ii«.

N. Jersey «s. reg. and coup. .

.

do exempt, rg. a coup.
Camden County 6s. coap
Delaware 6», coupon
Harrlsburg City 6s, coupon .

.

RAILROAD STOCKS.^

Csmden a Atlantic.....

ae do P"'
Catawlssa.....

t, pret..
do new pref

Delaware a Bound Brook....
EastPensBTlvanla.....
Klmlra a Wllliaiesport.. .....

do <*o P"'-
Bar P.Mt. Joya Lancaster

Huntingdon a Broad Top..
do do pref

Lehigh Vallay
Little ScbttylklU
>ilBehlU
Nesquebonlng Valley
NorrlBtown
North Psnnaylyanla
Pennsylvania
Pbllailslpbla a Erie
Pnlladelpbls a Read ng
Philadelphia a Trenton
Phils.Wllmlng. a Baltimore
Pittsburg lltusy. a Buff. .

do pref.
Bt.PaoiaDalutkR.K.Com .

do do pref
United N.J. Companies
We8t Chester conso 1. pref.. .

.

WestJersey
CANAL STOCKS.

Chesapeake* Delawara
Delaw.re Division
Leblgb Navigation
Morns
do pref

Peansylvaala
Sebuylklll NavlgaUOB ......

do pref..

.

Sasqmehanna
RAILBOAD BOKDB.

Allegheny Val.,7 MOs, 18l». .

.

do 7s, K,sit.,l»10
do Inc. 7b, end., 'M.

Balvldere Dsla. ist m..6s,l»02.

de 3d m. 6s. '8.1..

do Sd m. 6s, '-(7..

Camdea aAmboy 6s.coup.'33

do is. coup., *89

do mort. 6b. *89.
. .

.

Cam. a Atl. Ist m 78. g., 1-98

do J'l m. car. 79, eH..
Cam. * Burlington Co. 6s,*97.

CaUwIssalst, .a. coBv,,'a2,.

.

do chat, m., 1O9. 'M .

do new 7b i»io

Connectlne 6a, 1900-1904

Chartlers Val.. lat m, 78,C..I90'.

Delaware mort.. 6b, Tarloua.

.

Del, a Boond Br., lat, 7s. 190S

EastPcnn. ibI mort. 7a, '88

Bl.a W'msport, lat m..7s,'80.

do 58, perp
Harrlsburg Ist mor' 6b, '83^.

Sra BTT,°l8t m. 7b, goi'd. '90.

I9tm. 7b,1J. g.'69

Bid Aek.

22
80

116

29^
126

UH

4<*.

18H

!)'•

57

6«M
•20H
SIX

I9X
20
37

180

*1

41
38«

do
do M m. 78, gold. 95.

it 5dm. f .scrip g.,:B

do sd ai.cona. 7b, 93*.

Ithacaa Athena lat g d, rB.,'90

Junction iBt mort. S4, 82

do 2d mort. «b, IWO . .

.

Lehigh Valley. l8t.6B.cp.. I3(«

do doreg.,18*j...
do >i m. 78. reg.. 1910..

do eon. m.,<s.rg..1923
do do 68, p.,19.3

LlttlO Schuylkill, lat m.7a 'sj

North. Penn. Ist m.68. cp..'85.

do 3dm.is.cp.. -96.

do gen. m. 7s, cp., IMB
do gen. m.7s.reg., 190-?

Oil Creek ist m.7B. coup..'8i.

Pltlsb. TItusv. a B.. 7b, cp..'96

do Scrip
Pa.aN.T.C.a BK.7B, 896 ....

do 1906 ....

PeBneylv.,geB. m. 6s, cp.. 1910

do ceu.m, ts, rg., 1910.

do COBB. in. 6.., rg.. 190S

do COBB, na.ia. cp., 1905.

do Navy Vard 6a. rg.'Sl

Penn. Co .4s. reg
Perklomeu Isl m.6s,eoBp.,"9.
Ptalla.a Ens istm.6a,ep.,'8i

do »d Bi Ts.cp.."*
Pkt'a. Newt'a a N.T.. 1st m.
PhU.aa. l«tB.fs,ei.<i'ael9

do do lilO

do Id .. 7s, cp. "3.

do eoBS. m..7s,ep., 19 1

do 4o iea.,191!

do eons.m.d^^.Ktvylvil
4s lmp.m.,6s,g„J. IWJ

lit
110

iVd

ioij

105
107
114Jt

106

lit
9*

118

121
121
ISIH
117

107

117
11««

97),'

113
122

118
118

lOlX
117

12

124W
124H

• • U dSfaaU. t Per sB«~.

«8

143

26
44M

lOJH

X5
30
12

50X

58M
52>,
80

lOS

MX
20%
31H
178

70
IWX

128
12SX

Phll.ait. gen.m • g.C.rOJ
ds In m„7s • oup,. ^96.
do d^b. cou**., '-9S ...
r o do e no. oil. ifcti,

do icrlp. IS8
00 conv.7a. R.C., !8tl'

_ do 7b. coup. off. 'a1

Phll.ait.Coaiairon deo. 7a.>/2

do deb. 7s. cpB.olf
do mort.. 7b, lt92.3.....

Phlla. Wllm. a Ball. is. tM ..^
Pllts.Cln.ast. L. 7a.coa..lMl

do do 7s. ref.,ll(
Shamokin V.a Pottsv 7s, 1901
dieubenv. a Ind. 1st. 6s, IH4
8tony Creek Ist in. 7s iwn..

.

Suob. Hsz. a W..lst m.Js.t'l
Sunburya Brie Ist m. 7s, ^91..

8yra.Oen.a corn'. .iK'.s.IMn
Texas a Pae. ist m .6s, g.,ia09

do cons rn..6s.g..l9(n

do Kio O aade O v.
do lnc.ai.gr ,1s I9ii

Union a TliuBv. ',st m. 7s, '9(;.

United N.J. cons. m. 6s, **<

Warren a K. 1st m.ls.'M....
West Chester cons. 7s. *9i. ... 1^ "

"

>up..'r 11

SBOVBI-ntS.

West Jersey 6s. deb., coup,
do lslm.6s, cp., '96

.7s,'*do Istm .

do con^. 6s, 1909

W. Jersey a All. lit m is, ep.
Western Penn. UK. 6s,op.*rf.}.

do It P. B.,'96

CAHAL BOND*.
Chesap. a Dsla IstSs. rg./M 88
Delaware Division 6s, cp.,^8.
Lehigh Navlga. m..6B, reg.,*M

do mort. I{R.. rg .'ST.

do m. coiiV. g., r. g..'H
>1(1. •/?....do mort. gol .

do cons. m. 7s. rg.,1911

.Morris, boat loan. reg.. i885.

Pennsylvania 6s, cotip.. .910.

Schnylk, Nav,lst m.6s.rg.,'97
do 3d m. 6a. reg., 1907

do 6s, boatacar,rg.,1911
do 7b, boatacar.rg.,lil!

SasqnehaunadH.coun.. :9.8
,'

BAL,XlinoKB.
Maryland ss, d.^[en((e, -J .a J.,

do 6s, exempt, lb87. ...

do 69, 1890, quarterly.,
do 58, (luarterly

BaUlmore 6s, >i»m, (Quarterly
do 6s, \6f>i, J.a J
do is, 189.1. quarterly...
do is, park.l>)90,(4.-M
do 6s, 189S,M.aS
do 6s,exempt,'2&,M.a8
do es, 190O, Q—J
do 68.1902, J. a J
do 6V, 19.6, new

norfolk water, 8s
BAILBOAD STOOKa. Par

Balt.aohio 100

Co Istprrf
do 2d pri-f J
do Wash. Branch. lUO

do Parkersb'g Br. .50

Northern Central SO

Western Maryland S(i

Central Ohio 50

Pittsburg a Connellsvlllc.SO
BAILBOAD BONDS.

Bait, a Ohio 6s, 1885,A.aU.
N. W. Va. 3d m.,gasr..'85.jaj
PIttsb.a ConQeir8V.78.'9ll.J*J
Northern Central is, '85, ,> AJ

do 6s, 1900, A.ao.
do 6s. gld,190(), J.aJ.

Cen. Ohio 6s, Ist u„'90,M.a 8.

W.Md.6s,lstm.,gr.,'90,J,aj.
do 1st m., .890, J. a J..,
do 3dm.,guar., J.a J

—

do 3dm., pref
do 2d m..gr. by W.Co.JaJ
do 6s, 3d in., guar., J.a J.

Mar. a cln.7s. '92. F. a A ...

do 2d, M.aM ...

do 89, 3d, J. a J..

Union KR. 1st, guar., J, a J.,

do Canion endorsed.
CINCINNATI,

Cincinnati 6b, lung t
do 7s
do 7-aOs t 126
do South. BR. 7-!IOs.1| 129
do do is, gold 1 114

Hamilton Co., U., 6s. long...t 107
do 7s, lio5yrs..t 105
do 7ar30s,long.i U

CIn.a Coy. Bridge st'k, pref. 150

Cin. Ham. a D. coas.6i, 19 5 -» KlH
do 7b, 1905 t 112
do 3d m. 7s. *ad r ico

Cln. Uara.aind.,7s.guar. .1 106^4
Cln.a Indiana lstm.7s i 109

do 'Jd m. 78. •n..i 103
Cln. I. St. L. a Chic, stock.

do cons. 6». ..t

Colom. a Xenia, lai m. 7> 'nu

Dayton a Mich. 1st m. 7b. >811

do 3um.7s,'b4.f
do 9d m. 7b. '88i

Dayton a West. 1st m., '81
. ..t

do 1st m.. 1905.1 112
do 1st m.6s. 190J tiot

Ind. ClB. a Laf . lstm.78 ...f 109
do (l.ac.) lstm.7s,'Sr>-f

Little Miami 6s. '83 t
Cln. Ham. a Dayton stock
Columbus a Xenla stock..
Dayton a Michigan stock,

do 8. p.c. st'k.gnar
Uttle Miami stock

L,Oi;i!iVIl.LiB.
Louisville 7s t

do 6a,'82to'»J t

do 6s,'97to'9ii t
do water 6s.'87 to "89 1

do water stock 6s,'97.1

do wharf 6s 1

do spec'ltax6sof 'S9t

do water 6a. Co. 1907 f

do *9
Jeff. M.ai.istm. (laM) la. 81t

do idm..1s 1

do 1st m.. 7s. 1906. ..t

Loslsv.C.a Lex. ist m.78.'97f

Loul.a Fr'k..Loulsv.lu.6s,'Si

LoulBV. a Nashville— .„
Leb. Br. 6s, '86 .....t }»
lstm.Leb.br.«i.7s,'*Mi.j 104

Lou. In. do ^*,•»3...•^ :o«
Jefferson Mad. a Isd stock. lUH

Bid. AA.

»1W

112
108H

M

lOlX

IIA
8

10»t
117

105X
'. ..

43

lis
111
liOX
lift

lOiM

lOlS

imt

106X

ioe<<

M95X

es

107
107
110
100
107«
111

118H
lis
119
120
122
132
118
lU

I88X
117
lit
150
7
UH
10^4
48^
10

109M 109)<
104 ,110

107J<r...
118 ....
113 I.. .

llSXl...

10
*»
1:

2«

117
110
117
116
112
117

ID)

115
130

IM

120
110

123
134

loe
103
99
137
55
134
1B4X

115
lOS
105
105
106
•.C5

ICS
108
102
100
no
us
117

t^

lOtM

100

104
100

103X IM
HO .„.
ioi>«iaa
105
106

110

ioii

100
140
M

117
109
JOT
107
107
107
107
low
Vdi
now
iisfi
U7J4

107
10*
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QU0TATI0W8 OF STOCKS AND BONDS IN NEW YORK.

U. 8. Bond! and acliwi RaUroad Stock* are quoted on a premous page. Prices represent the per cent value, whatever the par may be .

8TATB BONDS.

gKCTTBITIM.

Aiahama—<*>*<• A, 8 to B . .

.

Oh* A.atoS, miiill.

^S C,'« tij b'.V" i

!'."".'•'•'

Arkansu—^* funded
ffL. Kock 4 Kl . Scott IM.

S: MlM. O. * K. K. KRj.

.

7», Arkansas Cenir»l RR
Connecticut—*J9

Oaorgla-as
ti,new......
Tt, endor«e<l

I,ou'l»l»na^78,' oiiniblldiitwl

Mtchlgin-6», 1883

Bid. Alt

72\
74
M>4
88
81
11
16
11
11
11

104
106
11

St

80)1

lU

SICITRITIES.

iOOii llOJi

M!<<

...

MlMouri—«9, due 1888 or 83

6a, due 1886
«a, due 1887
69, due 1888
6s. due 1S80 or '80

Asylum or Univ., due m
Fun. link'. lMlt4-95. ..••"•
Uaniilbal & St. Jo., 1^..

,lo do 1837^
New York-6». gold, reu., 87
6s, gold, coup., 1887...
6«, loan, 1883...
6», do ISOl
B«, do 18l>8

6!, do 1893., ...... ......

North Carollna-««,old.J*J
6», old, A.*0

Bid. Aik.

108
108X
lOV

107
107

S8«
88k

SECURITIES.

N.Curollna.—Continued.. .

No. Car. RR., J.* J
do A.&O
do coup, off, J,&3

.

do coup, off, A.AO.
Funding act, 1866

do 1868
New bonds, J. & J

do A.&O
Chatham RR
Special tax, class 1

do class 2
do class 3

CODSOl. 4s. 1010
8imUI

Ohio—«9, lasi
6s, 1886

Bid. Ask.

115
115
00
00
18'<

18!^
201*

20W
{

6^.
6
6
84 1^

SECURITIES.

100«

Rhode Island—8s,coup.'9S-9
South Carolina—
Os, Act .Mar. 23, 1809. )

Non-fundabic !
•'

Tennessee—69, old
68, new
69, new series

Virgina—6s, old
69, new, 1H«H
6s, new, IMB7
69, cousol. bonds
6s, e.x m;Lturo<l coupon
68, consol.. 2d series
6s, deferred

D. of Columbia—S-65S, 1924.
Registered
Funding 5s, 1899

do regl9tered

BiA.

in

32
32
105

34
15

1044105
104«i ....

ex
49
48
43

TSti

RAII.ROAD AND IHISCEI-I-ANBOCS STOCKS AND BONDS.

Sallroad Stocks.
iAettt* nrmtoutlu jtKXed.)

IbuiT <• gusquenannk . . .

.

Atchimm Top. * Santa Fe.
Bostoa & N. v. Air L., pre!

.

Burl. Cedar Rapids Si ISO...

Cedar Falls t Minnesota...
Central Iowa

do 1st pref
do 2Upref

Chicago* Alton. pref
an. Ind. St. h. * CWc
CleT. * Pittsburg, guar....
Dubuque A Sloui City..
" ikfo

116

78M

muikton & Kokomo
Harlem
Ind Bloom. A We9tern....
Keokuk* Des Moines

do do pref.

I^ong Island -^^
LoulsT. N. Alb. * Chicago..
Manhattan Reach Co
Memphis & Charleston
N. V. New Haven * Hartf.
N. T. Ontario i West.,pref

.

Peoria Decatur * Evansv..
PItU. n. W. i Chic, guar.

do do spec I.

Pltt«. TItusville i. Buffalo.

.

Rensselaer & Sarat oga
Rome Watertown * Ogd..

.

Bt. PauL& Duluth
do do pref.

8t. Paul Minn. & Han
Terre Haute 4 Indianapolis
United N. J. RR. * Canal .

.

Miscellaneous St'ks,
Adams Express
American Express ,

United States Express
Wells, Fargo 4 Co
American Coal

—

i

Atlantic* Pacitlo Telegr..
Boston Water Power
<i»nton Co., Baltimore
Caribou Consol. Mining
Central Arizona Mining

—

Central N. J.I-and Imp
Climax Mining
Colorado Coal * Iron
Consolidation Coal of Md..
Cumberland Coal A Iron..

.

Cumbcrl'd A Elk Lick Coal
Deadwood Mining
Excelsior Mining
Homestake Mining
Jerome Park Imp. Co
lAPIata Mining
Lead,vllle Mining
latnb Pittsburg Mining ..

Mart^sa L'd A Mining Co.
do do pref.

Maryland Coal
Mootauk Gas Coal
New C<?ntral Coal

.

N.V.ft8lralts''llleCoalAIron
N.Y. A Texas l>;ind. limited
Ontario Sllve.' Mining
Oregon Kailway A Nav. Co.
Pennsylvania Coal
Pullman Palace Car
Quicksilver

do pref
Sliver Cliff Mining
Btandara Cons. Ciold Mining
Stormont Silver Mining
Butro Tunnel

Railroad Bonds.
stock £jxhana« Prtceg.

Bait.AO.-lstBs.Prk.b.lOlO
Boat. H. A Erie—1st m
Ist mort., guar

Bur. Ced.K.A North.—lst,5s
Minn.A St. I^., 1st, "s, guar
Iowa City A We9t'n.lst7s
C.Kap. la. Falls A N.lst RsI

Central Iowa, 1st ra.Ts. lHi*»|

Ch esap.A O.— Pur. ni'y fund
6s, gold, series B, Int. def.
6r, currency, int. deferred

Chicago * Alton—Ist mort.
Income
Sinking fund
JolUit A Chicago, Ist m...
Lowa'aAMo., 1st m.,gtiar

do 2d "a, 1900.
Bt. I.. Jack. * Chic. Ist m.
Mls9.Rlv.Brldge.lst.s.f.6s

Chlo. Bur. A Q—^ p.c, 1st m
Consol. mort., 7s. .

.

5a, sinking fund
Chic. Rk. I.A P.-»9. cp.,1917

9t. 1917, registered
Keok.A Des H., 1st, g., Ss.

Central of N. J .—1st m., '8U.
lat consolidated

do assented.
Convertible

do assented
Adjustment, 1903
Lehigh * W. B..con..K-d

do assent'd
Am. Dock * Impr. bonds.

do assented
Ctalc.Mil.* 8t.P.-l St .«9. p,n
«d mort., 7S-10, P.U.,ISKS

il30

160
114
141

I6b'
31

HM

90
....

!25

ISSk;
12:ii.tl

I23)i
104

iOTii 107S»
9SHi1 91) I

108Hi,10S4(,
....!il8

llOW'llOMi
111 114

" W6H

1293*
1134

1135
128
i40
175
189

124«
64
53
lis

158
3

5S«

28
186
iB

2«

105
lib ]35'i,

112
113

188
64>i
55
U3>i

3«

14
7
88H

Ch Mil A St.P.—Continued.! j

i;tm.:7»:»g'id,B.i).'902 |^«i2»«
Ist m.. La C. Dlv.. 1883.. .. 123« 2.1«

.stm., 1. A M-, IKW !?8^ l*!*

ist m., I. * I)., 1SM8

1st m.. C. A M., 190.'?.^.

Con. sinking fund, 1905
8d mortgage, 1884... ...

1st m., 79. I.& D.Elt.,1908
S.-wcst dlv.. 1st 6s. 1009-

.

Ist 5b, LaC. A Dav.. 1H19.

1st So. Minn. dlv. 89. 1910.

istm.. H. *D.. 7s. lOlO...

Chic. & Pac. dlv.. 6s,1910.

.

Ohio. A Northw.—Sink. I'd.

Int. bonds
Conaol. bonds
Extension bonds
Ist mortgage—
Coupon gold bond9
Keglstered gold bonds. .

.

Sinking fund ;;•••:•
do registered.

Iowa Midland, 1st m., 8s.

Galena 4 Chicago, exten
Peninsula, 1st m., conv..
Chlc.*Mll.,l8t...
WinonaASt. P., Istm. .

do 8dm...
C. C. C. & Ind's—1st, 78, s. f

.

Consol. mortgage.. ... . . ...

C. St.L.* N. O.- Ten. lien 78

1st con. 79 -.

.

C. St. P. Minn.A 0'aCon9.69,
Ch.St.P.A Mm.,l9t 6a.l918
N.Wisc.. 1st M., 6s., 1930.

.

St. P.A Sioux Cist 65.1916

Del. Lack. A W.- 2d mort.
7s, convertible
Mortgi-ge 7s, 1007
Syr. Bit i[h. A N. T., Ist, 79

Morris A Essex, l9t m

118
ll««

!1£6 187
108«< ...

.... in

.... 130
;04« ...

S130
125

il20
126«
120

do
do
do
do
do

2d mort
bonds, 1900
construct'n
79 of 1871.

l9t con., g'd..
- ,'84

10B!i

130

$116
106
110

S106
1114 -

i02>« 1C3
ill5
124
121
134
nsa

il05
104
M8Mi
121
105
»n3

2BW

596«

28'

33
1130
225
141
ilSti
S56>i
)S4
22
I2)i
ll«

100^
120

SH

2»)i

240
145

Del.A Hud.Canal—1st m,
1st mortgage, 1891

do extended
do Coup., 78.'04

do Reg. 7s. '94.

1st Pa. dlv., coup., 7s, 1H17

do reg., '79, 1917
Albany A Susqueh., Ist m.

do 2d mort
do lstcon.,Kuar

Reus.4 Saratoga, l9t,coup
do 1st. reg.

Denv.AB. Grande—Ist.lWflO

do 1st cons. 7s. 1910

Den. S. P. & Pac.Ist 7b,1905
Erie—1st mort., extended .

.

8d mortg., ext'n 5s. 1919.

3d mortgage. 7s. 1883
4th mort. Ext., 59. 1920...

3th mol-tgage, 7s. 18S8 ....

Ist cons, gold 79, 1920
Long Dock bonds
Buff. N.Y.A E, 1st m., 1916
N.Y.L.E.AVV..n.2d.con.,6s

do Ist.con., f, CP..78
do 2d,con.,f.cp..5s.6s

Qnl. Har'K A S. Ant'o. 1st «9, .„ „
1st La Grange Ex .8a,1910 ;102}i

105«

lis'
n7H
117H
121

in«ii2K
ties 111
125Mi!l26
J....jl31)J<
... 134

IL^lLIlt
113><;il31s
110 \nUyi
l-28^i! ....

108*4 110
IIU
107«
112
130
118

127M
.01

H

12B

111
108«

130H
119

97H
103X

2d mortgage. 79. 1905
Han. A St. Jos.—8s. conv..

.

Hous.A Tex. C—1st. m. l.,7s

1st mort.. West. Div., 7s.,

1st mort.. Waco A N., 7s.
2d C Main line, 8s
2d Waco4N.,89
Inc. and ind'y, 7s

oiH Ill.Cent.—Dub.ASlouxC.l8t
,
•.•

I
Dub. A Sioux C, 2d div...

100?<
I
CedarF.AMlnn.. 1st m..
nd. Bl'm 4 W.—1st, pref. 7s

,/..•
I

1st mort.. 7s, 1900
107 n 2d mort., 1909
lloja ilnd's Decatur 4 Sp'd 1st 7s

[Int. AGt North. 1st 6s,gld.
1,. Shore—M.S. A N.I., s.l..7s

Cleve. A Tol., sink. fund..
do new bonds.

Cleve. P'ville A Ash.. 7s
Buffalo A Erie, new bds. .

.

Buffalo 4 State Line, 79.

.

Kal'zoo 4 W. Pigeon, Ist

.

l)et.Mon.4T., Ist,7s.'l906|
Lake Shore Div. bonds...

do cons, coup., Ist
do cons, reg., 1st..
do cons. coup.. 2d.

,

do cons. reg.. 2d .

126
! Lonl8v.4Na9h.—Cons.m.,78

2d mort., 79, gold
C'OclIlan Branch. Tsmg.
N.O. A Mob.,lst69.T9.'tO.

IfiH 81
50>4 51
120 )22
103 108
1!4 115
'M
115^4 ..

107
USiil
lOB
106K'i06«
128 1283

105
184

:03j<
180

ll»K
112
12s
108
tl«6
128

125 I

11S5U,

112)4

127
127

iW)2Vt
112
110
WdH
100
121

98X

113
117
Ml
78'.4

105)^
108>il
IO914I
lCJ8k
107>w 112
;15
123

ll2i* 112Ji

lOO** ... I

10S)4ll083i'
116 |U9k
!04 ...*|

109
104
101
132^
132

ilOOi^

102X
I3;i

133
117
103
101
l!7i.i
117
123M
•.:i5'4

105)4' 107
lOlJi'lOlM

.... 109>t

134

ids"
135
:n5
117M

1185.4

126

116^i"""
I

tl07

. i:4H

.I112«

03H103X
114
1:5 IllSH
l2'25^122Ji
121 ....1

.... 1045<

112
110 .. .

I»7i4 ....

lO4Kil:04«
106 I106-X
....IllO^i

113)4 115
101
87

103
106

E. H. A Nash.. Ist 6s, 1919
Gen. mort .»s, 1930

Naahv. A l>ecatur, Ist, 7s,

L. Erie 4 West.-lsl «9, 1919
do Sandy Dlv.. 6,*, 1919

Ijif. BI.4.Mun.—1st 89. 1919 109
tMitnhattan Beach Co. 79. '90 i ] 98
N. V.A.Man. Beach l9t79,'97 i ...llOSJi
Marietta 4 Cin.—1st mort.. tl20

Ist njort., sterling
I

iMetropolit 'n K iev-l9t,1908l 102?^ 103

100

1'22

127
127
123 1125),

123i4124:)i
.... 121

105)4! loSJi
1"8

I
...

103 1103
1031<1104
103)41104
119 1119

J112
.112

Metropol. Elev.—2d8s. 1899| ..... ^
Mich. Cenu-Cons., 7s, 1902 t!2S)^ 129
Ist mort., 8s, 1882, s. f UIO
Equipment bonds ...
6s, 1008

'

Mo.K.A T.-Cons.ass..l904-6
2d mortgage, inc., 1911—
H. A Cent. Mo., 1st., 1890.

Mobile 4 Ohio—New m.. 8b.

Nash. Chat. A St. L.—1st 78
N. Y. Central—6s, 1883
6s, 1887
6s, real estate
6s, subscription
N.Y.C. 4Hud., 1st m.,cp.

do Istm., reg
Huds. II., 7s, 2d m., B.f.,'85

Canada South., Ist, int. g.
Harlem, 1st ro., 7s, coup.

.

do Ist m., 7s, reg

—

.v. Y. Klevated-lst, 79. lOOrt

N.Y.PH.AO.,prlor lien fl9.'95

Nevada Central—Ist m. 6s.
(ihlo A MI99.—Consol. s. f'd
Consolidated
2d consolidated
1st ra.. Springfield div . .

.

Ohio Cent.. Ist m.. 6s. 1920
do IstTer'l Tr.,6s,1920

I'enrla Dec. 4 E'ville. Ist 6s
Evansv. dlv.,lst 6s, 1920..

Pacific Railroads

—

Central Pacific—Gold bds
San Joaquin Branch—
Cal. A Oregon. 1st
State Aid bonds
Land grant bonds
Western Pacific bonds..

South Pac. of Cal.—1st m.
Union Pacific-Isl mort..
Land grants, 79
Sinking fund
Regi9tered. 8s
Collateral Trust, 6e

Kansas Pac.

—

I8t6s, 1895
1st 68. 1896
Denver Dlv., 99.assd,'99
1st cons. Bs, 1019

Mo.Pac.lst cons. 8i,1920
Pacific KK. of Mo.—ist m.
2d mortgage

St.L, A S.F., 2d 89.claS9 A
do 3-6s, class C.
do 3-fis. claas B.
do lst89.Pelrce,CAO
do Equipra't 79, '95

South Pac. cf Mo.—1st m.
Texas A Pac.-ist, 6s, 1905.

Consol. 6s. 1905
Income and land gr't. reg.
Ist Bio Gr, Dlv., 69, 1930.

Pennsylvania RR—
Pltts.n.W.A Chic, Ist m.

do do 2d m..
do do 3d m..

Cleve.A Pitts., consol., s.f

.

do 4th mort...
Col. Chio. 4 I. C, Ist con .

.

do 2d con..

.

do 1st Tr't Co.otfs.as9.
do 2d do ass.
do Ist do Buppl.

Bt.L.Va.AT.H., Ist g.7s.'97
do 2d 7s, 1898
do 2d gtd.79, '98

Rome Wat. 4 Og.—Con. l9t.

St. Ij.A Iron Mount'n—1st m
2d mortgage
Arkansas Br., Ist mort . .

.

Cairo A Fulton, 1st mort.
Cairo Ark. A T., 1st mort.

St. L. Alton 4 T. H.—1st m.
2d mortgage, pref

do income
Belleville 4 So. 111.. Ist ra.

St. P. M. A Manit'a-1st, 7s.

2d mort.. Bs, 1909
\Vab.St.L.AP.,gen..6sl920..

do Chic.div.,5s.l910...
do T.P.AW.,lst7s.l017
do JIav. Div. ,8s, 1910.

Wab. RR.—Mortg. 7a of '79.

T.AWab., 1st ext.78
1st St. L. div.7a,ex mat.cp.
2d mortgage ext.. ex couc
Equipment bonds, 7s, 188a
Consol. conv., 7s
Gt. Western, ist ra., ex cp

do 2dm.,7s,'93.ex ep
Q. 4 Tol., 1st, 7s, '90,ex cp.
111.* So. la., 1st m.7s,ex cp
Hannibal 4 Naples, 1st (S
St.I/. K.C 4 N.K. E.4 R.,7s
Omaha Div., 1st mort., 78
Clarlnda b.. 6s, 1919
St.Ciias.B'dge.lst, 7b, 1908
North Missouri. Ist m., 7i

West. Un. Tel.—1909, coup
1900. registered

Sprlng.V'yW.Works—IstBs
Oregon R. 4 Nav.—Ist, 6s..

INCOME BO.N'nS.
Central of N.J.-1908
Chlo.St.L.A.V.O.-2d m. 1907
Col.ChicAInd.C.,inc.7s.l890
Cent. lowacoup. debt certs,
C.St.P.A .M'B L. Gr..ln.89.'98
Cnic.A Kaat'n 111., Inc.,igo7.

102JI
104
100
lOOX
75Vi

99)i

137
tl28

ti2i'
110

108J^
120)J

108'"

843i
11«>V
110
110
111
imH'
110
110)4

S8

76
99)4

108J4

85

70
55
88

*«5"

49
35
37)4
80J<
64

59"
74

9fl"
86)4

Ind'sBl.A W'n—Inc., 1»1«..|
Ind's Dec. 4 Sp'd. 2d Inc. .

.

lnt.& Gt. Northern—2a Inc
Leh. A Wilkes B.Coal—1888
I.4ike Erie 4 W'n—Inc.78,'»9

do Sund'y Dlv..lnc.l9'20
Laf. BI.4 Mun.—Inc. 7.1899
MobileA O.—1st pref. deben
2d pref. debentures
.Sd do
4th do

N. V.LakeE.AW.Inc 6s.l977
N.Y.Pa.AO.,lst inc. ac, 5-7s.
N.O.Mob.ATei.deb.BC.lOSO
Ohio Central-lnc. 1920....
Peiirla Dec 4 K'vtl'e—Inc8.
Evansv. dlv. Inc. 1920 ...

St.L.L.M.JtS.—1st 7!i,prf.int.

2d int., Bs, accum'iative .

.

Miscellaneous List.
ilirokerx' OuotfUions.)

RAILROADS.
Chlc.4Can.So.—lstm.,g..78 79'

Chlc. 4 E. Ill.-S. F.c'y 1907 106
Chic.ASouthwe9t.—7s.guar 182
Cin. Lafayette A Ch.-lst ra 104
Cin.4 Spr.-lst, C.C.C.4I..79 115
1st m.. g'd L.S.AM. S., 78. 115

Erie A Pittsburg—1st m..78 +100
Con. mortgage, 78 ^xA^
7s, equipment 90

Evansv. 4 Crawfordsv. -7s. 103
Flint 4 Pore M.—8s, I'd gr't 102
Consolidated 8s 110
Preferred stock 81
Stock g

Galv.Hous.4H.-78,gld,'71 TO
Gr'ndR.AInd.—lst,T's,l.g.gu 115

1st, 73. Id. gr., not guar... 106
Ist, ex. 1. gr.,7s 90

Indianapolis A St.L.—1st, 78 95
2d mortgage 62)b

Kansas A Nebraska—Istm. 82
8d mort 51

Long Island—Ist mortgage. Ill

do 2d mortgage. 85
Midland of N. J.—1st, new. 72
Income, "A" 10)4

do "B" 6
N.Y.AGreenw. L.—let, s,n. 45

do 2d 14
St. Joseph A Paclflc-lst m. 96
2d mortgage 54

St. Jo. 4 Western stock 31
South Side (L. 1.)—Ist mort 103)4
Union 4 Logansport-78— .108

I

71
60
90
. ..*
70
70
80
87«
5C
42

.,.
01
64K

Sonthern Securities.
(Broiler?' i/uotattona.)

STATES.
So.Carolina—Con., 6s (good)
Brown cons

Texas-69, 1892 M.4S.
7s, gold, 1892-1910 . .J.4 J.

7s, gold, 1904 J.AJ
Virginia-New 10-40s
Fasl-dtie Coupons.—

Tennesssec State coupons
So. Carolina consol., valid.
Virginia coupons

do consol. coupoiis..

110)4

1

liiWj

RAILROADS.
Ala.AChat.— Rec'rsctfs.var
Atlantic 4 Gulf—Consol
Cent. Georgia—Cons. m.
Stock

Charl'te Col.A A.—Cons., 7s
2d mortgage, 78

105
I

Stock „^
.... ... East Tenn. A Georgia—69..) joo

10;) Il09?il E.Tenn.AVa.—68,end.Tenn 100

101
106
110
120
120
49

20
100
15
90

+108
113
107
107
99
41

104
98)t

110)4
:;2)4 ....

.... 118«
109)4 110)6
39 St.

118
112
lOJfi

113

114

E. Tenn. Va. 4 Ga.—1st, 7s.

Stock
Georgia BR.—7s.

113
119
103)i
108)4 tOl
121^ 122
120 1120)4
118 122

... no'4
.... 107

100
87)4
73
88

108)4

102

7.s;4

89)i
1'22

Stock
Greenville 4 Col.—7s, Ist m

"'9, guar
Macon A Aug.—2d, endors
MerophisA Cha'ston—l8t,7s
2d. 7s
Stock

Mississippi Cent— ..St m.
2d mort., 8s

Miss. & Tenn.—1st m., Ss.

lat mortgage, 8s, B
N. O. A Jacks.—1st m., 8s
Certificate, 2d mort., 8a

Norfolk A Petersb.—1st, 88.1

Ist mortgage, 7s
2d mortgage, 8s

Northeast.. S. C—lat m.,8a.
2d mortgage, 83

Rich.A Dan.—1st ccnsol ,68
Southw. Ga.—Conv .7s, '86

Stock ,

S. Carolina RR. Ji:t m., <s

Stock, asaessmt. paid—
7s. 1902. non-enjo sed ...

Non-mortg. bonds
West Ala.—1st met!., 88...

2d mort., 8s, gna.'
Western N. C—Ist m., 7s,..

lU

lio'
103
118
110
110
100
105
102
39
105
113
130
118
109
113
104
100
111
128
115
:(,'4

110

ids'
25
102
48
116
116
104

75
72
96)4
87

una
125

lie

106

126"
83

80
1«2
118

53
113

m
8
50
16
98
56
33
106

110
107
112
181
184
52

108
20

112
lis
lOfl
100
101
43
102
102

105
120

108
41
108
116

115"

106

107

no
27
115
47
118
117
105

• Prtoaa nominal. t And accrued lutaraat. > Ko price towlar ; Uwaa are lataai QaotatloB* icaUa Lbla waaa. I No quiUUon to^diTi latest sale ttala wee*
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CoKPAifin. CAPrrAL.

Mark-d thai (•) Jj .„„„„,
»rB not Nai*!. i Amountare not Na;..

America*
Am.Bxcbange.
Bowery
Broadwar
Butcberi'ADr.
Central
Cbaae
Chatham
Chamlcal
Clilzena'
City
Coicmerce ....

Coatlaental...
Corn Kxch'ee*
SaatKlrer ..

11th Ward'...,
Fifth
Fifth Avenae'
First
Fourth
Fulton
Gallatin
Qernian A2l.»
German Exch.'
Gerntanla*
Greenwich*. .

Hanover
Imp.& Tradera'
Irving
lataodCity* ...
Leather Manuf.
Manhattan*....
Marine
Market
Mechanics'
Mech. Assoc'n.
Mech'lcs A Tr.
Mercantile
Merchants'. ..

Merchants' Ei.
Metropolis'. .

Metropolitan ..

Miinay am*..
Ntuuu*
New Yori
S. y. CouutT..
K. r. N. iiih.
Flnth
No. America*..
North River*.
Oriental*
Pacltlc"
Fark
People's*
PhenlT
Prodttce*
Kepuhllc
Bt. Nicholas...
Seventh Ward.
Second
tiioe & Leather
Ixlh

Btate of N. T.
Third
Tradeemen's..
Union
West Side*....

Snrplns
at latest
dates.

,1,000.000
0,000,01111

250,(KKl
1,000,000
3()0,0(K1

8,000,000
300,(101
450.(KI0
SOO.OtKI
600,000

I.OOollKKI
i,00O,IKKl

1,0«0,IH)0
1.000.000
aso.ooo
100,000
150,000
lOO.OOfl
500,00('

3,i;oo.ooi

600,000
1,000.000
T.W.OOC
200,000
200,000
'.!00,000

1,000,000
1,500,00-

J

500,00

1

100,000
600,000

a,05o,ooo
400,000
500,00c

a,ooo,ooo
600,00(.
1:00,000

1,000,000
3,000,000
1 ,000.00(1

300.000
3.000,000
100,000

100 1,000,000
10"".«,000,000
1001 200,00t
100[ 300,000
100 750,00"
70) 700,(00
30 240,100
25 300.' 00
50| 422,';00,

100 2,00c 000
25; 411 50 i

20 1,00( 00 >

50! ivc 00 <

100 1,501 ,00.
100' S0< ,00J
100, 30- .OKI
100! 30(j,uoo
100 600,000
100 200,000
100! 800.0001
100 l,CO(i,000

40 1 1,000.000
50 1,200,000
100 200,000

!,019.000
i.:o3,s.)o

IV'H.HOO

I.IHOSOO

.S7:l BO 1

IMU.UOO
1 "4.(1, 10

J.«80 'iOO

loi.uao
1 ,5a(',o

-',05li,«00

2:6.100
aa.i.aoo
69.50O
17.400
60,3110

2.'2.ii'Kl

iii\ 8.10
fSS HdO
3S7 800
81 1.20 I

H5.3K)
f 0.700
83,100
lH,60il

281.800
1,811.700
lill.BOo

5.300
451.810

•..0:5.5.X)
iw.aoo
2i(D Ooo

1,006 600
74,4fXf
45,600
140.30)
688.0J0
177.<.!00

72.8(X)
1,031,7(10

8i,600
71.300

706.700
43.600
W.700

116,100
173,500
74.2C0

18J.000
2i8.00C
713.300
132.600
1B'<!.B00

3,800
757 200
125 ^'00

5l,fO'J
bS.UOO

160,700
8.1,700

2S«,2,')0

207,»o:i
2»1.500
755.1(10

183,100

1)ITIDBHI>B.

Period 1878. 1879. Last Paid.

J.ft J
M.4N
I. A J
I.* J
J. ft J.
J. AJ

.i.'i'.i

Hi-m'ly
.J.&J.
M.AN.
I. ft .J.

I.*.).
F.ftA.
I. ft J.
I . ft .)

J. ft J.

ii-JV
I. ft J.
M.ftN.
A.ft O.
F.ftA.
May.

Niiftii:
I. ft J.
.1.4 J.
i.ft .1.

J. ft J.
J. ft J.
F.ftA
.1 . ft J

.

I.ft J.
J.&J.
M.ftN.

M'.ftii.

J. ft J.
.1 . ft J

.

I.ft J.
I . ft ,1

J. ft J.
>I.ft^.
I.ft J.
I.ft J.
F.ftA.
J. ft J.
I.ft J.
J. ft J.
I.ft J.
Q-F.
I.ft J.
I.ft J.
J.ftJ.

F-'ftX;

JV&J.
l.ftj.
J. ft J.
J.&J
M.» N.
I.ft J.
J. ft J.
M.&N.
I.ft J.

10
3«

8«

S
9
10
»
7
3
7W
10
6

6
10
16
»
7
8
e

100
8

10
8
3^
10

6

ISO

7
^^

3
6
7
14
8

"8

7
3

4

.Ian.,

N.T.
.Ian.,
Jan.,
Jan ,

Ian.,
Sept.
u'an.,

Jan.,
Ja .,

Nov.
Itin.,

Ja-..
Ane.
Jan.,
Inly
Jan.,

(I'ct.V

Jan.,
Nov.,
Oct.,
Aug.,
Ma-,-,

Nov,
Nov
Ian,,
Jai.,
Ian..
July,
Jan.,
Aug.,
'an.,'

Jaa.,
Jan..
Nov..
July,

Ml. SM
1*1. 3W
'HI. 5
'81. 8
•81. 3H
81. 4
•hi. a
•81. 3
•H1.8J
SI. 3«
8.1. 6
••<1. 4 ,

;^- sxia'

•SI. 3«
'^"

•76. 3
•81. a

Paioa.

140
120

121
143

1741

:2b J

128

itSO
eto
115

3 [May,
Ian

?«
9
12
S
8
8

"i
8
10
6
7
3

' tW
3

"8

8
6
7

'7

8
12

Ja .,

July,
Ja:',
Jan.,
Nov.,
Jan.,
July.
Keb.,
Jan ,

Ja-i.,

Jan.,
Ja-i.,

Kov.,
Jan.,
Jan.,
Jan.,
July,
Aug.,
.Ian.,
July.
Jan.,
.Jan.,
July,
Itov.
-Ian.,

Jan.,
Nov..
July,

|j^i35
, 80. -2)4 "j;
•80. 6

I

'

•80. 3 I

'80. 3 i"*
,01 JK iiV

•SI: I
i'^''

'8-J. 3 •
'81. 8 ••
'80. 3«'::;:
•81. 4

I

"J. 4 U8
'81. 4 145
•80. 3 7?
'79. a« ....
•79. 8 10

;

•SO. sa
•ht. 5
•81. 3
•SO. 8
•<<1. 4
•80. 4
•81. 3X
•SI. 3iJ
81. 3
»l. 8.H
•81. 4
'80. 2K
•81. 4
'SI. 3>j
•81. 3
'74. 3>i
•80. 4

•a . 3
•si. 5
•il. 4
•80 8
•80. 3it
•81. 8m
•81. 4
•80. 5
•80. 6

90

102
140

100
IIS

120
115

130
83

I The agures In this column are of date Ojc. 31, 1883, for the National bat*>and of duto December 11, 18S0, for the State banks.
.iu"onai D.itK>

Gaa and City Railroad Stocks an
[Gas Quomions by George H. Prentiss. Broker

d Bond*.
19 Broad street. 1

SAS COKPAllIU.

Brooklyn Gas Light Co..
Citizens ' Gas Uo (Uklvn) .

„ do bonds.,.
Hsrlenr
Jersey City ft Hoboken...
Manhattan
UetropoUtan

do certificates..
Mutual, N. Y

do bonds
Nassau, Brooklyn

do scrip...
New York „.
Poople^s (Brooklyn)
Eondi
bonds

Central of Aew ITork ....
WlUlamsburg

do bonds
Metropolitan, Brooklyn..
Municipal

00 bonds
Fulton Municipal

Pur.

25
20

1,000
60
20
SO
MO

V-r.
100

1,000
25

Va .

100
10

1.000
Var.
50
50

1,000
100
100

'iob

Amount.

2.000,000
1,200,000
316,000

1,850.000
750,000

4,000,000
•i,600,000
1.000,000
5,000,000
1,000,000
1,000,000
700,000

4,000,000
1.000,000

37;"-,000

125,000
466,000

1,000,000
1,000,000
1.000,000
3,000.000
750.000

|1 50J.0OOI

Period

Var.
Var.

A.ftu.
AftA.
I.ft J.
I.ft J.
M.ftS.
.VI. ft 8
Quar.
F.& A.
Var

M.ftN.
M.&N.
I. ft J.
M.ftN.
M.&N.
F.ft A.
Quar,
A.* O.
M.ftN.

M.&N.

Date.
«

Nov.,
Aug.,
1898

Feb.
Ian..
Jan..,
Aug.,
Aug.,
Jau.,
1882

Dec. •80

an ! ov„ •NO
• •• •so

TBI
Nov..
Jan.,
1897
IDOO
July,
July.
lOOi)

Jai.,
Jan..
1888

Bid.

100
5C
100
57>j
141
170
132
100

10.1

r40
15
90
20
100
60
(5
60
101
60
1)0

I

105 1

60
I

105
5-i

105
1*4

150
171
185
104
60
101
44
100
W2
30
\ui
70
60
6i
101
55

l.= 5
110
60

tQuotatlops by H. L. Grant. Broker. 14.1 Bro^dway.1

Bleecker St. & Full. Ferry—St'k
Ist mortgage

Broadway & Seventh Av.—Sfk
1st niortgase

Brooklyn City—Stock
1st m orti^iige

Broadwity (Brooklyn)—Stock ..

Brooklyn Jt Hunter's Ft.—St'k
1st mort^tage bonds

BUBhwlck Av.(B'klrnl—Stock.
Central I'k. N. 4 E. i.lv.—Stockl
Consolidated mort,. bonds

Christopher ft Tenth St.—Stock
Bonds

Dry Dock E.B.& Batt'ry—Stock
Ist mortgage, conttolldated .

Eighth Avenue—Stofck
1st mortgage

42d St. & (irund St. Ferry-Sfk
1st mortgage

Central Crosa Town—Stock
Ist mortgage

Houst.West St.ft Pav.F'y—Sfk
Ist mortgage

Second Avenue—Stock
8d mortgage
Conaol. convertible
Uxtension

Sixth Avenue—Stock
1st mortgage

Third Avenue—Stock
Ist mortgage

Twenty-third Street—Stock
1st mortgage.

100
1,000
100

1,000
10

1,000
100
100

1,000
100
100

1,000
100

1,000
100

500&C
100

1,000
100

1,000
100

1,000
100
500
100

1.000
1.000
.OO&c.

100

900.000 J
61/4.000

2,100.000
1,500,000
2,000,000
300.000
200.000
400,000
800,000
500,000

1,800,000
l,-i00,000

050,0(0
250,000

1,'iOO.OOO
900,000

1,000,000
203,000
748,000
236,000
600,000
200,000
250,000
500,000

& J.
J. ft J.
(J-J.
J.&D.
Q-F.
M.ftN.
Q-J.
A.&O.
J.ft J
J. & J.
Q-J.

•I . & I).

F.ftA,
I.& J.
Q-F.
J.ftD.
Q-J-

J. ftJ.
>1.4N.
V.ftO.

.M.ftN,

1,199.500 J. 4 J.
150,000

1 ,050,000
200,000
750,000

1,000 I 800.000
100

1,000
100

1,000

2.000,000 Q-F.
2,000,000

A.ftU.
M.ftN.
.M.ftR.
M.ftN.
J. ft J

J ft J
600,000 F. 4A
280,000lM.ftN.

I -» I I

5<,Ju:y. 'fO 20 23
7 ij^ly.KVOlOS ;ii-8

2W Jan.. ;<-;i:l-iO il'lo
July, ^84 103W!lOJUi
Nov,, '80 165 170
Nov.,^8ill02
Jaa.,<'81 140
Oct., '80l 9^

1888 102l<
Nov., 'SOj HO
Jan., '81 105
Dac.IOoajllO
Aug .•80l 80»
1^9i

Nov., 80
unc, •«:(

61Jan.,
Ian.,
xov.,
Apr.

Nov.190)

100
105
no
!85
I IX)

170
110
40
lot
30

Inly. ^94 i02*<
Jan., 81 100
Apr , •(CTIlOO

Oct., •SO 103
Sept. •8(101
Oct.. •80 165
July. •tKilDO
^ov..•80 170.
Juiv. •90I1115

Aug. ,'80 130
May. •93 105

no
150
100
103
1(10

108
113
81
no

115
ISO
no
(80

llo

105
(121^

1C5(<

lOT^i
1
4-1

112
» ¥hla column shows last dividend on stocks, but tbe date of mMortly oflwnds

losaraaca Stock List.

[QneUtloBs by K. 8. Bailit. Brokar,7 Pim MraM.]

OOHTAjriss.

American f
American Ezcb
Bowery
Broa-lway
Brooklyn
Citlseus' 1

City
Clinton
Columbia
Commercial ...

Continental., t
Kagle
Empire City....
Exchange
Farragut
Firemen's
Fire pen's Tr..
FrankllnftHmp
German-Ainer.
Qernianla
Globe
Greenwich
Guardian
Hainlltou
Hanover
Hotftuan
Home
Hopi
Howard
Importers'* T.
Irving
lefferson
Kings Ca.(Bkn)
Knickerbocker
Lalayette(Bkiij
Lamar,
Lenox
LongIsl.;Bkn)t
LoriHard

Capital.

far. Amount

Manuf.4 BuUd.
Manhattan
.Mech.&Trad^rs
Mech^Ics^(Bkn)
Mercantile..
Merchants^..
Montauk (Bkn)
Nassau (Bklynj
National
N.T. Equitable
New Turk Fire
N. Y. ft Boston
New York City
Niagara
North Klver.
Paclllc
Park .

Peter Cooper...
PeopIe^s
Phenli
Belief
Republic t
Kntgers'
St. Nicholas....
Standard
Star
Sterling
Stnyvesant
Tradesmen's....
United States..
Westchester...
Wllllamsh^e C .

50
100
2.1
2.'>

IV
20
70
100
SO
50
100
40
100
30
50
17
10

100
100
50
50
25
100
15
50
50
100
25
50
50
100
30
20
40
50
100
25
50
25
100
100
25
80
SO
50
50
50
37U
35
100
100
100
50
25
25
100
20
50
50
60
100
25
25
50
100
100
25
25
25
10
50

400,000
200,000
300,000
200,000
183,000
800,000
21«,000
2,'5«,000

300.000
200.000

1 ,000.000
300.000
200,000
200,010
200.000
204.000
l.'SO.OOO

200,(W0
1,000.000
1,000.000
200,000
200.000
200,(KIO
150,000
500.000
200.000

8,000,000
110.000
500.000
200.000
200.000
200.010
150,000
280,000
150.000
200,000
150,000
300.000
800.000
200.000
250.000
200,000
150,000
200.000
200,000
200,000
200,000
200.000
210,0(X)
200,000
200.000
300,000
500,000
350,000
200,000
200 000
150,000
200.000

1 000.000
200,000
300,000
200,000
200,000
200,000
500,000
200,000
200,000
300,000
250,000
300,000
'.iSO.OOO

Net
Sorpliu
Joy 1.

18K0.'

DiTronro*.

1877 I87H. IK79. Last emti.

15
10
20
20
'20

20
17«
18
B
29
la-BO
20
14
IS
IS
12
18

io
30
1»
40
10

609.510
70J193

421.-**1
8! 0,^46
218,712
487,.MI8
171.7^7
108,728

2,860
83,872

1,159,661
SM.418
72,970
91,889
137.2C0
70,602
73,739

144,427
926,950
807;i68
124,487
350,187

2.') .8.13

132,(W-i,..OT
730,28.5 10
43.711

1,366,888
2,-^44

1,'K),'2'28

74,418
11,179

29-2,'i-i9 jii

197.196.20
7.817-10

ii5.rJO|ao
67,097 10
I-i.180 10

241.-251 20
30,208 to
198.563 ,0

140/<12'ijO
2ll.480!3o
168,213:20
30,101 10

174,024'so
10,),656 18
168,505
102.500
818,87?
120.620
11.882
19.869

670.973
112.8.3
409.086
95,53

201,3**
98,1 '.4

432,3-<7
34.600
23.118

196,294
—fl,OIO 10
170,301 12-35
135,014 I71i
35,182 10
143,3-2 IB
91.865 20

221.374 16
122,(>«4lI0

4.37 .314' •»

14
10
20
20
20
20
107S
12
N^ue
18
13 40
20
10
10
IS
10
n
16"
22
10
30
7
"«
10
10
10
10
10
10
10
10
20
S
16
10
10
16
10
12
10
20
20
10
16
12
20
10
20
14
N^ne
N'ne
11
10
30
12
20
12
IS
10
5

'20

9
623
12«
10
14
10
12
10
20

10
20
18
20
20
10
11

16"
13-85
15
10
10
15

iT"
7
10
14
10

7
I2)«
20
10
10

?>*

10

10
20
8
14
10
10
13
8
U
10
«0
20
10
13
10
20
10
15
12

is"

12
8
20
12

12
10
10
an
20
10
U'.S
12
»^
10
10
11
10
30

Ian.
Jan.
Jan.
Aug.
Jan.
Jan.
Aug.
Jan.,
July
Jan.,
Jan.
»)c .,

.Ian.,

Aug.
laii.

Jan.,
July,
.Ian.,

Jaq.,
.Ian.

Jan.,
'Ian.,

ian.,
la ..

Jaa
.

,

luiy,

July,
Ian.,
Jan.,
Jan.
Jai.,
MHr.
Jan.,
Ian,,
Jan.,
Ja I.,

July,
Jan

.

,

July,
Jan.,
Jan.,
Ja-a.,
lao.,
Jan.,
Jan.,
Ian

.

.

Jan
.

,

July.
Jan

.

.

Aug.

jao!i
Jau.,
Oct ,

,
fll. 5
'81. 8

.•81.10
, •SO. tl

•81.10
•81. S

.
'80. S
•81. 5
•77. 6
•81. 8
•81. 7
•80. 7«
•xi. sg

,'80. 5
VI. 8
•«' 3H80. 8
81. 8
81. 6

81. 8
•81 7>,
•81. R
•81. 7W
81. 5
•SO. 5
•80. 8
™. Sn
81. 8
H. 8
•81. 8
•80 S
81.10
•79. 5
81. 5
•81. 5
•80. 4
81. 5
•80. 4
81. B
'81. 8
•81. 7
81. 7
•al. 4
•81. 5
•81. 5
•81, 7
•80. 5
•81 S
•80. 8

•SI. 3'4
•81. 7
•80. 4
•81.10
'81. B
•81 10
•81. 5
•81. S
•81. 8
•80. 3if
•81. 7
80. 3
•81.6-23
•81. 5

Paiow.

Bid

Jao.;
Jan..
Jan.,
Jan..
Jan.,
July,
Jan.,
Feb.,
Ian.,
Jan., (.,. ij I..
Auf,, '80. 3K 75

.Ian.
July
Aug.,

i luly

ISO
104
10}
WO
191
170
!20

iio

100
200
210
95
100
120
97
105
110
165
143
IIO
2»0
60
130
130
80
140
00
112
95
70
I4U
190
89
108
|00
75
110
60
l»
103
150
100
H5
120
115
155
IIIS

I8»
105
00
70

lO-'V

no
2'.!0

lis
18)
165
120
80
70
IO*
80
1«S
117

213
ioa

11*
210

io»
•10

80 5
81. 5
80. 8

.
•80, S
•80.10

I'.S

100
ISW
'.05

200

135-

300
70

9U
150

an.

iiS"
30O-

ii'rf

105
SO
12a
70
140
ItO.

»70.
Oft-

I2S
12a

iiif
70-

IIS.
186.
so-

la 1

so

IDS
I'M

Over all llabllllles, Incl-adlng re-Insurance, nspttal and scrip.
t Surpiiu Includes scrip. Mln-ai sign (—) Indicates Impairment.

CItr Secarltlea.

IQuotatlona by Dastiu. A. Mobas, Broker, JT riaa Street.]

XtV) York:
Water stock 18n-«S.
Croton waterstbck..lS45-51.

do do ..1352-60.

Croton Aqued'ctstock.1385.
do pipes and mains. .

.

lo reservoir bonds
Central Pai k bonds . . 1853-57

.

do oa ..1853-65.
Dock bonds 187D.

do Ib73.

Market stock 18«5^«8.

Improvement stock 196S
do CO ....18«,9.

Consolidated bonds var.
Street imp. stock var.

do do var.
New Consolidated
Westchester County...
Consolloatel ,

Asses meat

IlfTBBSST.

7
6
7
B
7

1

?"•

S

s

Months Payable.

Feb., May Aug.ft Nor.
do do
do do
do do

May & November.
Feb., May, Au^.4 Nor.

do do
do do

May 4 November.

May 4 Novo'nber.
do do
do do
do do
do do
do do

January & July,
do do
Qua-tTly.

May ft Novein'ier.

Bonds
due.

1880
I8IK1

ISHl-lSHO
1884-191

1

18M-1900
19*7-1911

1805
1001
I8«tt

1894-1887
1889
ISW
1901
1888
1882
1890
1S94
19'«
1884

Bid. Ask.

100
106
104
106
112
118
108
115
123
115
l»7
107
115
122
107
102
115
122
J07
102

lot
lOT
io«~
120
IfiB

fso-
109
lis
18S
lift
«»
108.
11«
123-
I08£
tos
II«
I2S.
I0»-

[Qao'«Uons by N. T. Bibss, Jr., Broker, 1 Now St.)

ArooAltfn—Local Itu ir'eiu'i.

—

City bonds 7 Jaiuary ft July, lf«0-I«R:) I02H !0»
do 7 do lo ih^a-isai 107 n»

P.irk bonds 7 do Jo 1915-1924 1:14 IIHI

Water loan bonds 7 do do 1900-1924 130 14
BridRebonds 7 do do 1904 191

S

13J U4
>vaier loan 6 ao do ISDU-IOOa too Uli.
City bonus 6 do do 1881-1800 IM lis
Kings Co. bonds 7 May ft Norembor.

do An
January * July,
do do

1880-1*88 i(« lit
8

«

1880-1885 114 tin
1984 1?0

1907-1910 119
12S

Brldg-* ie»
•AllBrooHyn bonds flat.

[Qnotatloot by C. Zabsiskik, 4* Montgomerr St., Joreey City.)

Jersey City~
Watei loan Ions

to 1M9-71
ImproTement boaHs
B««en bonds 16C8-49.

Janttftry A Jnly.
January A Juiy.
J.&J. and J * D.
JaauMfT aud July.

I«10 IC-8

lSS»-19a2 ilO
1S91-<M «•«

1800 '.OS

112
n>7
106
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ATATE, CITI AND COBPOBATION FINANCES.

The IxnsroBs' Supplrjjbht eorUain$ a complete exhibit of the

funded Debt of States and GUie* and of tht Stocks and Bonds

ef Railroads and other Companies. It it publishei on the last

Baturdny of every other month—viz., February. April, June,

August. October and Dicember, and is furnished without extra

charge to all regular subscribers of tht CHEomcLB. Single copies

are sold at |2 per copy.

INDEX SINCE DECEMBER SUPPLEMENT.
The followtne Is an Index to all reports and Items heretofore pub-

Il»he<l lu the Investment Department of the Chroxicle since the last

Issue of the Isvesiobs' SurrLEMKNi ; annual reports are indexed in

blaok-taced typo

:

Am. Union Te! 43
Atoh. Top. A San. Fe 43

Boston A Lowell 39, 43
Boston A Maine 15

Canada Southern *672
Cairo A Vlncennes *672
Central Paciho *672
Chesapeake A Ohio Canal 43
Chic. Burl. A Quincy 15, 44
Chlo. R. I. A Pac 44
Cln. Ind. St. L. A Chic 672
Cln. San. A Cleve •«72, 15
Columbus A Western 44

Denver A Kio Orande *672
Denver South Park A Pao 44

Bastern (MaM.) RE 15

FitclfburgBR 43
Hannibal A St. Joseph 15
Houston A Texas Cent *672

Indiana Bloom. A West 15
Iowa Falls A Sioux City 16

Kan. City Lawrence A So 16
Kentucky Central 16
Knoxville A Ohio 16
Ijake and Canal Rates 6
Lake Erie A Western 16
Lake Shore A Michigan Bo "672
Laurens. S. C 44
LouK Island RR 16, 44
Louisville Cin. A I>ex 16
Louisville & Nashv 16, 39, 44
Marietta A Cincinnati 16
Herapbis Paducah A North. ..*672
Mexican Central *672

Mexican RR *e72
Michigan Central *672
Minnesota Finances 40

Nashua A Lowell 16, 43
Na.shville Chatt. A St. L 39
New Atlantic Cables *673

New Orleans Paciflo *673

N. Y. Cent. A Hud. River.•662,
*671, IS

N. Y. Lake Erie A West."662, "673

N. Y. N. n. A Hart *671
Northern Central *673
Northern Pacific 4, 44

ObloAMlss 16
Old Colony RR 44
Pennsylvania EK *673
Peterborough 16
Pittsb. Titusv. A Buff 16
Philadelphia A Reading. .673,

16,17, 44
Pullman Palace Car Co 44
Richmond * Danville *673
Richmond Fredericksb. A P ...*673
Rochester A State Line *673

St. Joseph & Western 41
St. Louis A San Francisco.. 17, 44
Schuylkill Navigation Co 17
Southern Pacific *673
Spartanburg A Asheville (B.C.) 17

TexasA Paciflo 673
Texas Westera 6
Toledo Cin. A St. Louis 6
Toledo Delphos A Burl 6

Wab. St. L. A Pao *673
Wash.CityVa. M.AG.S..»673, 8
Western Maryland 671

Mexican National Railway... 16 I Western Union Tel 43
• Volume XXXI.

ANNUAI. REPORTS.

Long Island Railroad.

(For the year ending September 30, 1880.)

From the annaal report to the State Engineer the following
i I compiled, in comparison with the figures of 1878-9:

1879-80. 1878-9.
Ttitiil amount of capital stock paid In $3,260,700 $3,260,600
F;:iiled debt $2,713,672 $2,661,712
Unriinded debt and eaulpinent trusts 1,123,793 725,386

Total funded and unfunded debt $3,837,466 $3,387,098

The earnings, expenses, profits, &c., of the main and leased
lines were as follows:

BIRNINGS.
From

—

ru.--<iingerB
F f-iKhf.

U.S. mall
Ri-..ls of buildings, land, newspaperprlvleges, Ac.
Kxprcss
Telegraph
llui.-.tage

Wharfage
Sales ©rold material

1879-80. 1878-9.
$1,169,403 $1,032,689

531,366 463,977
17,099 , 17,654
7,157 7,860
31,928 26,797
2,988 1,667

16,825 17,073
180 115

34,898 50,113

Total earnings $1,811,848 $1,617,949
OPERATDiO EXPENSES.

Repairs of road-bed and railway, buildings,
bridges, fences, gates and telegraph

Taxes on real es ate
Bepairs of engines and tenders, passenger, ijag-
gageand freight cars

Agents, c'.erks and telegraph operators
Labor loading and unloading freight, lighterage,
Ac

Porters, watchmen, flagmen and Bwltchinen. !"!
Conductors, baggagemen and brakemea
En^dnemen and firemen

Salaries of general officers
Stationery, printing and ofllce expenses..
Legal exiwnses and counsel fees
Rentals of piers, rolling stock, Ac
Tarlous other iteiuB

$287,451
35,126

188,759
125,740

96,985
63,935
97,077
88,115
193,099
24,949
21,533
24,089
23,014
95,973

$243,111
42,375

204,019
105,970

88,195
56,:86
91,5:i2
80,932

139,200
31,464
20,049
17,971
23.226

131,709

For depot improvements, Hunters Point
Foriin I rovements on Atlantic Avenue Line, In-
olndlng purchase of real estate

1879-80.
$972

1878-79.
$2,033

972 20,939

Total $156,314 $111,230
CHAEGES AOAIMST EARNINGS (PAYMENTS OTHER THAN FOR CONSTRUCTION).

1879-80. 1878-9.
Transportation expenses and taxes $1,365,855 $1,279,500- 205,173

193,304
138,350

228,120
165.399
16,500

4,366
54,313

31,799

107,660

Interest.
Rentals of leased lines
Paymeius on account of funded debt
Payments on account of floating debt accrued
previous to appointment of Receiver

Ass>-ssinent Ijong Island City
Fropoi'tiou of earnings for other roads and ferries

Total $1,834,555 $1,955,876

Philadelphia Wilmington k Baltimore.

(For the year ending October 31, 1880.)

The annaal report of this prosperous railroad company sup-
plies the data for the following information

:

The stock was increased $13,000 during the year by exchange
for convertible bonds. The funded deot consists of $240,500
convertible bonds ; $1,000,000 bonds of 1887 ; $700,000 bonds
due 1892 ; .$800,000 bonds due $1900 ; $1,000,000 bonds due
1910 J $134,916 66 ground rents and mortgages ; $200,000 im-
provement bills payable, and $60,000 ten-year notes. The debt
all bears 6 per cent interest, except the $1,000,000 bonds of 1910,

which bear 5 per cent. The earnings and expenses were as
follows :

1879-80. 1878-9.
Passengers $1,767,219 $1,541,049
Freight and express 1,409.376 1,240,915
Mall ,58,257 49,043
Rents.... 28,257 18,910

$2,849,919
1,567,742

Total operating expenses and taxes $1,365,855 $1,279,590
Neteamlngs 8445,993 $338,359

FATHENTS OS ACCOUNT OF CONSTRUCTION AND EQUIPMENT.

-D ., .. ^ 1879-80. 187S-79.For graduation and masonry, land and land
damaees. fences, bridges, engineering, super-
structures (including rails), passenger and
freighr buildings and fixtures

.for locomotives, passenger, baggage and freight
$68,010

. 86,359

$6,383

81,884

Total $3,263,110
Expenses and taxes 1,396,887

Netearnings $1,366,223 $1,282,177
Per cent of expenses 58'13 5501

The proportion of expenses to earnings was higher in 1879-80

on account of lower rates on some classes of business and larger
train service. The income account was as follows :

Netearnings $1,366,223
Interest paid or accrued $219,934
Less interest received 88,688

Balance of interest $131,246
Dividends, 8 per cent 920,080
Taken to renewal fimd 150,000— 1,207,326

Surplus for the year $158,897
Balance of revenue, October 1, 1879 $738,690
Depreciation and bad debts 141,342— 597,347

Balanceof revenue, October 1,1880 $756,244

The accounts charged off include $1,894 deficiency on the Dela-
ware lease for the year, the net earnings being less than the
rental paid by that amount.
The company has charged off $100,000 due from the Dor-

chester & Delaware for back rent and advances, on account of
the inability of that company to pay; also $15,000 on the Wil-
mington steamboat account. The new ferryboat Canton having
been placed on the line between Canton and Locust Point,

Baltimore, the tug and barges formerly in use were sold, and
loss charged above.
The statement of renewal fund is as follows:

Balance Nov. 1, 1879 $147,376
Bi Idge renewals, stone ballast, signals and other improvements 97,713

Balance $49,663
Added fiom net earnings of 1880 150,000

Balance Nov. 1, 1880 $199,663

A large expenditnre^was made in the purchase of the stock
of the West Chester & Philadelphia Railroad Company, all of
which was bought excepting 44 shares of $50 par. The report
says:

" This road furnishes a direct connection between Philadel-
phia and the Philadelphia & Baltimore Central Railroad, thu»
completing a second road from Philadelphia to the Susque-
hanna, practically in the ownership of this company, and giv-

ing to the latter a second desirable entrance into Philadelphia,
which will prove, it is believed, very valuable to this companj^,
as great difficulties must be overcome in bringing any new rail-

road into the city from the Southwest.
" This company, on assuming the direction of the manage-

ment of the West Chester & Philadelphia Railroad, found it in

bad condition in respect to repair, and much in need of new
equipment and permanent improvements to bring it up to the
standard of your road. To meet such wants this company has
loaned nearly |230,000 to the West Chester & Philadelphia
Railroad Company." * * * "To provide a
part of the funds for the purchases and expenditures above
described, your board deemed it advisable to borrow $1,000,000.

Accordingly, they caused to be issued and sold at a small
premium the bonds of this company, bearing 5 per Oent inter-

est, and payable at the end of 30 years, for that amount, and
protected by a sinking fund."

qeneraIj investment news.
American UnionTelegraph—Atlantic & Pacific Telegraph

—Western Union Telegraph.—In regard to the great consoli-

dation of these companies, the only official information yet
obtained is embraced in the following notice:

EXECUTIVE Office. Western Union Telegraph Compant.
Notice is hereby given that it is the intention of the Western Union

Telegraph Company to provide for an Increase of its capital stock to the
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Bays : "For the carrent fiscal year and the two preTious years
the appropriation for the Hinking fund and iiitereHt has b«en
$1,155,583, that having been the amount permanently reqcired
for the payment of the annual intereHt upon the bonded debt
ontetanaing when the amount of the appropriation was filed in

full amniint of $RO.0OO,0OO. represented l)y 800,000 8hare>of$100eacli,
and to flic nil lulditlonal certiflcate fur that imrpoue.
Dated New Yoru, Jan. 12, 1881.

The Westek!< Union Teleohaph Company,
A. R. Brewer, Secretary. By Norvlu Oreeu, President.

Boston Hoosac Tunnel & Western Rollway.—The report _ -f/'t
of this recently-opened connection with the Hoosac Tunnel in 1879 and to establi h a sinking fund which invested to yield 4
made for the year ending Sept. 30, 1880, to the State Engineer per cent per annum would extinguish the bonded by the
of New York. The principal items of interest in the rvport matnrity^of the S-eS loan August 1. 1924. The estimate for the
are as follows:

1879.
Capital Btoek paid in $459,100
Unfiinded debt 9a2,470
length of road, miles, Maasacbusetts

1880.
$475,000
1,540,000

3903
1879-80.

Total earnings $192,418
Total transportation exi)euseB l.')6,106

Surplus for the year $36,312

This company owns 8 locomotives, 6 pa.ssenger, 4 combina
tion, 2 baggage and 88 other cars. It also controls

cars upon which partial payments have been made to

Company formed for their purchase, and upon which some
f420,000 remain to be paid before the railway comes into fall

ownership.
^ |

Burlington Cedar' Rapids & Northern.—The following'
bonds have been admitted to the New York Stock Exchange
list, viz.: First mortgage 6 per cent gold bonds of the Cedar
Rapids Iowa Falls & Northwestern Railway Company ($825,000), I

service of the fiscal year 1882 for sinking funds and interest is
111,213,947. and exceeds that for the past two and current
years $58,364, which amount is tie interest and sinking fund
upon the increase in the principal of the 3'65 loan, amounting
to $1,256,750, authorized by the act of Jane 16, 1880, the
amount required for the annual interest thereon being $45,871,
and the amount required, under the act of March 8, 1879 (20
Statutes, 410), to redeem the principal at maturity, beinr
$12,493. The principal of the bonded debt of the District has

* combina-
1 been rednced since July 1, 1878. $618,750 by the operation of

.K '?''** the sinking fund. By the provisions of the act of June 16.

v- if i

^^^' l»ow«^er. an increase in the bonded debt to the amount of
, .„ „ $1,256,750 was authorized .: <656.600 of which in bonds of the

3'66 loan, under section 9 of the above article, have already
been issued in redemption of certificates of the late Board of
Audit, with the probability that the total amount authorized
will be issued either in redemption of the certificates mentioned
or in payment of judgments of the Court of Claims."

- ui rt . u 1 100,, u- i.4 J • .• -r^-a ^ u-i In concluding, the following recommendations are made

!

?n^'l«<fn f^^^n'r^' ^^a' ""''^"'i
*? redemption after September Fi™t-That In the present favorable condition of the revenues of the

30, 1890, at 105 and accrued interest. The line of road is ' ^"*-'*-'— ' ' i..<-...u<3n,>, ms
finished and in operation from Holland. Iowa, on the Pacific
Division of the Burlington Cedar Rapids & Northern Railway,
to Clarion, Iowa, a distance of about 55 miles. Nearly the
entire capital stock of the company is owned by the Burlington
Cedar Rapids & Northern Railway Company, which leases the
road for term of its chartered existence, and guarantees the
payment of the principal and interest of each bond by a special
endorsement.

Central Pacific.—The following is the statement of the
revenues and disbursements of the Central Pacific Railroad for
the last six rnonths of 1880. the time for which is declared the
dividend of 3 per cent, payable February 1, 1881 :

RKVENUES.
from transportation $11,90.t.7.30
roni river etfaiiutrs 12,.")(>0

For interest on sinlong fund 200.000
For interest on investments 90.000
From sales of lands 220.ooo
Fram luistellaueous sources 138.000

Total Income from all sources for the six months $12,5(36,230
DISBURSEMENTS.

Operating expenses, incluillng rentals $6,300,000
Oeueral expenses, legal expenses and taxes.. 460,000
Expenses of land department 40,000
Interest on fnuded debt 1,700.000
Discomit and interest 150,000
New constructiou. eiinipment and surveys... 500.000—

Total expenses, interest and improvsmeuts for 8 mos.. 9,150,000

Surplus $3,416,230
Applicable to company's eiuklng funds

—

From earnings $330,000
From interest received 200,000— $530,000
United States sinking fund 450,0o0
Bedemiition of land bonds 220,000— 1,200,000

Surplus over all expenses, fixed charges and sinking fund
reqnirements $2,2 1 6,230

SlvidendNo. 11, payable February 1, 18S1 1,778,205

Suri>lus for the six mouths after paj-ment of dividend $437,965

Cleveland Columbus Cincinnati & Indianapolis.—At the
quarterly meeting of the directors, held at the oftice of Presi-
dent Devereux, the following »ta,tement of the road's business
during 1880 was presented:
Gross receipts $4,580,000
Expenses $3,032,164
Interest 430,000
Taxes 116,000—$3,578,164

Net earnings $1,001,836
Expenses of rolling stock and real estate 121,181

Balance $8.80.655

This expenditure of $121,181 was for an addition to the com-
pany's property, and taken only temporarily from the net
earnings of the company, being provided for by the sale of
bonds. The operating expenses of the year were 66 20-100 per
cent; operating expenses and taxes. 68 73-100 per cent. A divi-
dend of 5 per cent was declared payable Feb. 1, 1881.

Dayton & Union.—For the year ending October 30, 1880. the
gross earnings were $136,148 ; operating expenses, $69,880 ;

total expenses, $90,766 ; net earnings, ?'45,381 ; per cent of
operating expenses to earnings 51 '33. The average per cent
of operating expenses to earnings fer the past nine years has
been 5373.

District of Colnmbia.—The following is by telegraph from
Washington :

United States Treasurer Gilfillan to-day submitted to
Secretary Sherman his annual report on the sinking fund and
funded debt ef the District of Columbia. It shows that the
appropriation for the interest and sinking fund upon the Dis-
trict debt for the fiscal year was $1,155,583 ; that after deduct-
ing the amount required for the payment of the annual interest
npon the outstanding debt there remained, including the unex-
pended balance of the previous year, to be expenaed for the
sinking funds for the

District tliere l)e no fuitliprlueieasc of the bonded debt of the District
b.v the funding of floating debt and accrued interest.
Second—That section 6 of the act of June 1 <>, 1 880. he modified to en-

able the Treasiiier of the United States to satisfy the lndgments of the
Court of Claims in 365 Ijonds or In money to bo i ealizcil from the sale of
bonds as may be most a<lvautageoiu for the public inleiests.
Third-That nuthority of law be given for the Investment of the per-

manent annual appopnation for a sinking fund on the 365 loan in anr
Ixmds of the District of Columbia.
Fourth—That tlie provision reqniiing the above-mentioned appropria-

tion to be invested in 3-65 bonds at par be repealed.
Fifth—That the dcflcieiicy in the appropriation for interest npon the

3-65 loan be made good before the 1st prox.; otherwise there will be de-
fault in payment of the Februvry (1881) dividend.

Dubuque & Dakota.—The company has had placed on the
New Y^ork Stock Exchange list additional first mortgage 6 per
cent gold bonds, due July 1, 1919 ; redeemable before matur-
ity at 105 per cent, to the amount of $80,000 ($10,000 per mile),
making the total now on the list $630,000. The road is
built and operated in the interest of the Dubuque & Sioux
Citv Railroad, which latter company guarantees the principal
and interest of the bonds issued and to be issued by the Da-
buque & Dakota Railroad Company.
East Tennessee Virginia & Georgia.—The board has ap-

proved the purchase of stock in the Knoiville & Ohio Company,
and also the contract made by that company with the Louis-
ville & Na.shville for the completion of a connection at the
Kentucky State line, by the extension of the Knoxville & Ohio
north and the Louisville & Nashville's Knoxville branch south.

Georgia Railroad.—The Auditor presents the following
statement of the earnings of this road for December and the
nine months of its fiscal year from April 1 to December 31

:

1880.
QrosB earnings $151,413
Expenses 81,403

-December- •Kine monlht-
1880.

$979,363
708,464

Net earnings $70,000
Per cent of expenses 5377

$08,308
54-58

$270,899
72-34

1879.
$773,593
528,960

$244,632
68-38

for the 3*65 loan and for the old funded debt,
$206,250. __,

In estimating for the einking fund and interest, Mr. Qilflllan ' tially (contracted to be finished January 1, 18'81,', in all eighty

Green Bay & Minnesota.—The suit of Timothy Y. Case,
Receiver of the Green Bay & Minnesota Railroad Company,
against David M. Kelley, the former General Manager of the
road, and others, in the United States Circuit Court at Milwau-
kee, presents some interesting points. The testimony is now
substantially concluded, and raises the question whether offi-

cers of railroad companies can use the'r position of trust in con-
nection with such railroad companies for the purpose of buying
up and speculating in landu along the line of the road whicB
they, as such ofiicers, are engaged in constructing, and can be
allowed to retain land, the title to which they have secured
through promises to locate their road and its depots over and
near it. The title to a large amount of land along the Green
Bay & Minnesota Railroad seems to be held by Mr. Kelley and
his associates, and the Receiver is seeking to obtain title to thil
land upon the grounds above indicated. The ca.se will soon be
ready for argument, but it can hardly be disposed of before the
sale of the road has taken place, which is expected to occur in

a few days. Since the testimony for the complainant in the
above case was taken, Mr. Kelley has filed a claim against the
receiver for about $300,000, which he claims to have famished
the old company before the Receiver was appointed. The Re-
ceiver has demurred to this petition, on tne ground that it

could not possibly have any claim in priority to the bonded in-

debtedness.

—

New York World.

Indiana Bloomington & Western.—An organization known
as the Inter-State Improvement & Construction Company haa
been formed to build the proposed extension of this road from
Indianapolis to Springfield, Ohio. This company offers $1,500,-

000 of its stock to Indiana Bloomington & Western stockholders,
who are to have the option of taking six shares for ten of their

stock in the railroad.

International & Great Northern.—This company has had
stock to the amount of $1,175,000 placed o» the New York
Stock Exchange list, issued for payment of additional road
constructed, fifty-five miles completed, twenty-five miles par-
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total
™neH.b,twe.nAu.tia and San Antonio. This makes the

amount of stock isHued |6,675,000.
^ , . k,„„

i.L» Prlo & Western.—The following bonds have been

plaoHl on [he New York Stock Exchange ifst :
First mortgage

? p^r HeBt bondH. payable August 1 1919, to the amount of

MM 000 (2.) Income bonds payable August 1, 1020, to the

immmt of $600,000. These bonds are issued upon the Sandusky

T)?vi"ion extending from Fremont to Sanduskv, Ohio, a distance

?f' about hventy-o^ne miles. The total bonded debt is ^fol-

lows • First mortRajre 6 per cent bonds, $4,142,000 !
mcoms

l^X S^S.'i.JJoO; lStal,'^J7.227,000. The company has 38b

miles in operation. •

UuisviUe & Nashville Railroad.-Theiv have been placeo

on the New York Stock Kxchange list additional 6 per cent

«old geneml mortgage bonds, payable June 1, 1930. comple mg

tl»o entire issue to $20,000,000, on an aggregate of 840 miles^

Maswell Land CraHt.-This property, in northern New

Mexico, claimed to comprise 700,000 acres, was sold at Cimaron

on the 6th inst. to pay the accumulated taxes. Frank bprmger

atttorroy for the company, bid in the property. The property

wa.s sold in England or Holland some.ten or eleven years ago.

Memphig City Debt.-The Supreme Court of the United

States decides that a Receiver will not be appointed by tHe

Federal Courts to administer the fmancial affairs of a municipal

corporation. In 1879 the city of Memphis, lenn ,
was heavily

indebted, and did not pay its debts or interest thereon, and a

lartre proportion of the taxes levied for several years was

nncoIltMited. On the 29th of January of that year the Legisla-

ture of Tennessee passed an act (in terms generali wliicH

repealed the charter of the city and vested in the btate the

poVspssion and control of the city's public property, and the

collection of the taxes levied and their application to its

indebtedness. Under this, and another act providing for tlie

local government of the territory embraced in the city limits,

the State authorities assumed control. On the day previous

to the passage of the act named, a creditor of the city

filed a bill in the United States Circuit Court, setting up

the insolvency of the city; that a mandamus had been issued to

the authorities of the city, directing the levy and collection of

taxes to discharge the city's indebtedness; that the taxes

directed had not been collected, and asking for the appoint-

ment of a Receiver. A supplemental bill was filed, alleging the

invalidity of the act mentioned, and asking the same relief.

The Circuit Court by a decree appointed a Receiver, who was

directed to take possession of the moneys of and debts due the

city, and certain property belonging to it, and its tax books, to

collect certain of its taxes and its debts, and enforce their pay-

ment by the usual means, &c., the proceeds to be held subject

to the order of the Court. It was also adjudged that all the

property within the limits of the city was liable and might be

subjected to the payment of the city's debts in the action, &c.

Held tliat the decree was erroneous.

Morgan Road (La.)—The New Orleans Times of January 10

contained the following statement :
" A transaction has just

been reported which is big with not only the fate of New
Orleans, but of the entire State. The aKents of Jay Gould have
purchased for the sum of $750,000 the Morgan Railroad to

•©onaldsonville. This will be completed and extended, and will

form part of the New Orleans Pacific Road. It is learned that the
entire road to Shreveport will be completed about August 1.

The purchase alluded to above settles definitely the location of

the New Orleans Pacific Road, about which there has been so

much discussion." The St. Louis Qlohe-Democrat correspond-
<>nt !-aw Mr, E. li. Wheelock, President of the New Orleans
Pacific Railway. He said that no such purchase had been
made and the report was premature, though there were nego-
tiations in that direction. Mr. Wheelock stated that 350 miles
of iron, enough to complete the entire road from New Orleans
to Shreveport, had already been purchased.

New York Elevated.-At a meeting of the New York Ele-
vated Railroad Company the following gentlemen were elected
directors : Cyrus W. Field, Alfred S. Barnes, David Dows, John
D. Mairs, Josiah M. Fiske, Heber R. Bishop, Benj. Brewster.
Ashbel H. Barney, Daniel A. Lindley, John H. Hall, Edward
JM. Field, Je-ise Hoyt, James A. Cowing. For inspectors of
«lection 1882 : Stephen H. Thayer, Charles T. Barney. Theo.
V. Wood. The following is the statement of the New York
£levated Railroad Company

:

l^axb ill bank .ami In office $330,322
^^ash ill A. H. Biinicy'g tumilB 10,000-

railroads, have received right of

the London Stock

the Jersey City & Albany
war through the tunnel."

I'he company's stock has been listed at

Exchange.

New York State Finances.—Governor Cornell says in his

message that "the revenues have been suflicient to meet all

current liabilities, besides contributing $600,000 to the sinking

fund, and leaving the surplus on hand $250,000 larger than at

the close of the previous fiscal year." * * * "A balance of

$2 051.480 in the canal sinking fund leaves the amount of that

debt unprovided for September 30, 1880. at $6,936,879.

The Sliite ilclit on the 3oth September, 1879, after deduct-

iui tlie nimpiilied balances of the sinking fun Is. amounted to $7,659,426
OuthcyOtUof September, 1880, to 7,0.39.574

Showing net contribution to eiiiking fund of $599,851

"TAXATION FOB 1881.

"For the current fiscal year the tax levy is at the rate of 3J^

mills, which is expected to produce the sum of $9,232,542. while

that of the previous year, being at the rate of 2 863-1,000 mills,

produced $7,690,416. The increase in the tax levy for the

current year became necessary to meet the appropriations of

fl,60O,«O0 for the new Capitol. The laws for the as.sessment of

property as a basis for taxation have long been a cause of dis-

satisfaction to the people. In my first annual message the

necessity of a revision of these laws was presented, and the

last Legislature devoted much attention to the subject ; but

unfortunately no adequate measure of relief was perfected. A
single fact will demonstrate the importance of this subject. la

1869 real estate contributed 78 per cent of the public revenue

and personal property paid 22 per cent ; while in 1879 the real

estate was made to pay 87 8-10 per cent and personal property

only 12 2-10 per cent of the whole tax. It would be difficult to

show that the value of personal property has not increased to a

larger extent in the past ten years than real estate." * * *

"CAXALS.

"The canals have shared in the general prosperity and carried

a largely increased tonnage ; greater than in any previous .rear,

save only in 1871 and 1872.

"The revenues of the canals for the year ending September

30, 1880, were as follows :

Tolls $1,183,352
Kent of surplus water ,?'iZT
Miscellaneous 14,604

Total $1,200,134
Total (ixpenses for ordinary repairs, super!utendence and col-

lection of tolls 889,015

Surplus revenues of the canals for the fiscal year ending Sep- ,.,,.,
tember 30, 1880 $311,118

Ogdensburg & Lake Chaniplain.—The report to the New
York State Engineer has the following for the year ending

September 30;

Capital stock paid in, Including preferred stock $5,077,000
Funded debt 22.r*?l??
Unfunded debt ?S-'o'J'^
Expenses of operating road 18/,0.19

Cost of road and equipment "'SAvSo}!
Salaries and wages paid 222,223
Maintaining road and real estate oSS'SAJ
Total transportation expenses d87,89t)

Tdtal earnings ?«?,?„,;
Dividends paid iS^'''*9''
Dcflcit September 30, 1880 2G9,7bO

—The Ogdensburg Railroad stockholders' meeting, held in

New York on December 28, to cancel the three-quarters of a

million of the consolidated bonds which it was originally pro-

posed to issue for the construction of a new elevator, adjourned

without action to January.

Ohio Central.—This railroad has been opened for through
business to Toledo. The distance from Corning to Toledo

is 182 miles, and from Corning to Columbus 36 miles. At
Bush's Station, in Fairfield County, the Toledo branch diverges.

The coal traffic of this line should be large. The annual meet-

ing of the stockholders was held at Toledo Jan. 5. The propo-

10,000— $340,322•Ca6\i 111 A. H. Barney
930 shares New York Steele iu hands of Finanue
Committee, at 124 $155,32021 bunds do. do., at 115 24,150— 139 470Due from Diivid Uow'b trustee 45^399

Total $525 192Due Manhattan Co. under lease of May 20, 1879,
'

»'>o»t
• ,-; 1- $14,?00

T>ac for 1,712 coupons at $35 60 970
l>iir stockholders. 2>2 per cent, January 25,-188i. 162;'500
Due rent and other couiingeucleg 5,000— 242,670

Balance $282,521
J. A. Cowing, Treasurer.

New York Ontario St. Western.-The New York Tribune
-reports: " Work on the New Y'ork Lake Ontario & Western
Railroad is advancing. J. M. McCuUoh, of that road, said to a
'Iribunc reporter yesterday that the contract for the tunnel
through the hill at Weehawken had already been let. The
tunnel will be from 130 to 150 feet below the surface, and 4,120
leet in length. Two oiher roads, the New Jersey Midland and

sition to increase the capital stock to |12,000,000 for the

purchase of the stock of the Ohio Central Coal Company was
unanimously passed. The following board of directors was
chosen: Daniel P. Eels of Cleveland; C. S. Bryce, Lima; W. H.
Harris, Cleveland; Gen. Samuel Thomas, Columbus; C. R.

Cummings, Chicago; George L Seuey, New York; Walston H.

Brown, New Y'ork; George F. Stohe, New York, and Charles

Foster, Fostoria.

riiiladclphia k Reading.—The directors met in Philadel-

phia January 12 for the purpose of considering the question of

calling a stockholders' meeting for the election of officers and
birectors of the company. There'was a full meeting of the

board, and the following preamble and resolutions were

adopted

:

whereas. We have met to take action looking to the call of a stockhold-

ers' meeting to elect a president, managers, treasurer and secretary; and
Whereus, Since the date of oiir last meeting a writ of alteVnative man-

damus has been Issued by the Court of Common Fleas No. I, at the
relation of Kobert McCalmont and others, requiring us to show cause
why said meeting should not be called on ten days' notice; and

Wlieteas. Though said notice is utterly insuflieient, we deem it

improper for us at the present timi to Hx another day, or to give a
notice which might seem disrespectful to the Court under its rule.

Jiesohed, (1.) That we de-^m it our duty to call a stockholders' meeting,
to elect a president, managers, treasurer and secretaty at the earliest

date P')8sible, in view of the necessity of giving adequate notice to all

shareholders, who are numerous and widely dispersed. (2.) That wo
deem a notice of ten days prior to such meeting as utterly insulUcient.

(3.) That we wlK adionrn, to be called together by the preaideut pro
tern, to tlx the time of such meeting immediately upon the disposition

by the Court of the said rule, leaving us at liberty to act ocnsistently
with our judgment, without disrespect to the Court."
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Counsel for the MeRsra. McCalmont applied to Judge
McKennan to revoke the permission given to issue the deferred
income ijonds, on the ground mainly that the deposit of $2,0.')8,-

OOO cash in Philadelphia had not been made as agreed. Judge
McKennan referred the questions to Masters in Philadelphia to

take tesfimony. The special mastew began their session for

this purpose on the V2th and the testimony was heard privately.

The Masters heard the testimony of Receiver Lewis. It is

understood that the deposit in London was the leading subject
concerning which he was questioned.
The press dispatch from London by cable, Jan. 12, had the

following : The iStandard, in its linancial article this morning
says : "The list of London subscribers to the issue of the Phil-

adelphia & Reading Railway deferred bonds has been closed.

Applications have already been received at the London office

for over 150,000,000 worth of bonds. In order to meet the
technical objection urged in the American courts by the
McCalmonts against the i«sue. President Gowen has sent to a
Philadelphia bank the deposit to which the McCalmonts profess
to attach so much importance."

In regard to this it was said in Philadelphia by the represent-
atives of Messrs. McCalmont that no such deposit had been
made.

Rochester & State Line.—This road was sold January 8,

under ordei-s of the court, at auction, and was rmrchased by
Walston H. Brown, of New i'ork, for 5000,000. Some time ago
a majority of the bondholders signed an agreement whereby
Mr. Brown, Adrian Iselin and A. Phelps StoKes, of New York,
were appointed a committee to represent the bondholders and
buy the property. Mr. Brown bid for the committee. This
committee has a plan for reorganization by which they give, as
new securities of the road, which will be i.s.sued to tho.se who are
entitled to them by the agreement, absolute first mortgage
bonds and income bond.s, and also the option to get capital
stock by paying $10 a share for shares which represent $100
par value.

For "Honorable Loan Bondr."—For prlnctpsl and Intereet to JsniuktT
1, 1881, the new tliird iiinrt({iiffo Ijoinln.
For " Prcferreil .Stock Hcrl|).''—Nnw profeiTed Btook at par.
For ' (Joinmon .Stock." -Fifty iwr cent tliercof In new utoolc. On p»T-

nimitof three per coiit. full aniDiiut deponltcU In qow slock and tlilrd
iiii>rt)Ci'«ii l>onl, to the aiiioiiiit ii»*eHniiii'Ut pul.l.
Uudei' thU plaii tlic conipiiiiy will liiive the furnlna;)! of the year 18S0

iind part of IS.'il ; the procc-iMU of iihoiil $'J I v.ooi) of thi-, new flint iiiort-
){ii){e bonds; of about *J1!.01X> of the ucw «im-oii.| iiiortKaire ImmhU; of
uHseHSiiieuts ou the stock for the piirpojte of piiitliiK tUe road lu Kood
oondltlon.

TVabash St. Lonis & Pacific—The directors of this company
declared a dividend on the preferred stock of 1^ per cent,
which will hereafter be the rate payable quarterly on the pre-
ferred stock. The following report was made by Mr. Holoa
Humphreys, President of the company :

The KToaa eaniinj;s of the poHt year have been, estimating
December aji2 302 865

Oi)eratlng expeuaes for the past year have been, estlinatlug ' '

December •... 7,642.227

Net 84.720,638
Add for receipts (or rent of tracks, Jco 12,500

Total net 4,733,138
Contra.

Interest on bonded debt, rentals, &o $$3,197,243"
261.tH)0Taxes.

Interest, discounts and pool balances.
Use of foreign cars

St. Louis Iron Mountain & Southern.—The directors have
recommended to tue stockholders an increase of the capital
stock to $35,000,000, and of the bonded debt to $32,000,000. A
special meeting of the stockholders has been called by Presi-
dent Allen to meet at the general office, St. Louis, on the 7th
day of March. The regular meeting for the election of ofH-
cers is on the 1st of March, according to the by-laws. The
meeting for the 7th of March is called for the purpose of con-
sidering the propriety of, and voting on, the increase of the
bonded debt of the company $2,000,000, and such further
amount as ma^ be needful to construct branches, not exceeding
$15,000 per mile on such branches ; also for voting upon the
increa.se of the capital stock of the company to $35,000,000,—
these several additional increa.ses of bonds" and stock being
contemplated to provide means for the further extension and
improvement of the road, building of branches, increasing
facilities for traffic of its own as well as connecting lines, and
retiring and paying existing indebtedness, and any other law-
ful and legitimate purpose.

St. Louis Ynndnlia & Terre Haute.—The annual meeting
t was held in Greenville, 111., Jan. 11. The President's report
showed the gross earnings for the fiscal year ending Oct. 31,
1880, to have been $1,502,800, expenses $1,106,780, leaving the
net earnings $446,000 ; the rental, being 30 per cent of the
earnings, was $465,840, and miscellaneous receipts $80, making
the total income $465,920, from which was paid $314,930 for
interest on the first and second mortgage bonds, and $32,054 for
taxes and general expenses, leaving a surplus for the year of
$118,936, which was applied to the payment of advances here-
tofore made by the lessee.

Utali Southern.—This company has had its bonds placed on
the New York Stock Exchange list, as follows, viz.: General
mortgage 7 per cent bonds, payable July 1, 1909, to the amount
of $1,500,000, making a total amount of $1,950,000, of which
55450,000 are already adiaitted to the list. The capitalization of
the company embraces $1,500,000 stock and 1,500,000 mortgage
bonds on seventy-five miles of road from Salt Lake City to
Y^ork, Utah, in addition to the general mortgage bonds above
mentioned. The company's railroad extends from Salt Lake
City to Juab, Utah, a distance of 105 miles.

Vicksbnrg & Meridian.—The plan of reorganization of this
company says that holders of all securities must deposit the
.same with the Farmers' Loan & Trust Company, New York,
forthwith. Certificates will be issued therefor. Under this
plan there will be three new mortgages upon the property.
Amount of flrst niort«ago $1,000,000
Amount of etcond mortgage 1,100,000
Amount of third mortgage ..!!!!!!.! 1,918!831

Subscribers, under plan, will receive as follows:

For "Red Endorsed Boiid.i(."—The par of the principal .and one-half
the mtcrest thcreou ac\jnsted to April 1, 1881, in new fortv-year tlrat
mortgage t> per cent l)ouds, ami balauce of interest in the" now third
mortgage bonds.
For •• Blue Kndorscd Bonds."—The par of the principal and oue-half

the interest .ailjusted to May 1, 1881, lu new forty-year second mort-
gage bonds with interest, three per cent for two years, four per
cent for two year.', five per cent one year, and six per cent to maturity.
Balance of interest in the new third mortgage bond.
For "Black Eudorscd Bonds."—.Seventy-nvp per cent of the principal

Jn new second mortstnge forty year bonds, with interest at three per
cent for two years, four per cent for two years, Ave per cent for one
year, six per cent at maturity, and iwentv-flve per cent of the principal
and all interest adjusted to May 1, 1881, lu the new third mortgage
fcoiids.

For " Unendorsed Bonds."—For principal the new third mortgage
bonds. Interest adjusted to April 1, 18S1, in preferred stock.

130,200
137,007— 3,726,055

Leaving net Income $1,007,083
Dividend ou preferred stock 300,000

Surplus $707,083
" The result of the year's operations I regard as quite satisfactory, in

view of the difflcuities we have had to contend with:
" Flist-Tliu destruction of a part of the Ht. diaries Bridge In Novem-

ber, 1879; the repuira and loss of tratllc iucldeutal to this cause I e»tJ-
nuile at not leas than .$.100,000.
"Second— I'he Oiu.Tha Division, owing to the difflcuities of workinga

new road in the open and excessively rainy winter and spring of last
year, afforded iia little benelit from that line, for the tlrat four mouths.
" The new road to Chicago was completed in March, but, owing to the

opposition and delay in our gftting into Chicago, that divi.Hlon has
umnded us as yet little benefit. The Intoi-est andco.stof inaiutenanoo
of these divisions have, therefore, borne hoavllv on our income without
coriijspouding beiictit. Both of those lines will hereafter become the
most productive sources of our revenue.
" Third—The income for the first four months of the past year was bur-

dened with many contracts at very low rates and many rebate charges
growing out of the railroad war of 1 879.

" Fourth—Our expenditures in maintaining and oiieratiug our road
include large aniouuta that in future we shall In a large degree bo
relieved from. Our main lines are now laid with steel, witii the exoei>-
tion of a few miles, from Toledo and Chicago to 8t. Ixnils, Kansas City
and Omaha. We have upwards of 1..500 miles laid with steel.
" Fifth—These items, I cstinuite, toL'ethcrex<>eed$l,'2.50,000, which in

the coming year we can count on as additional to our net income, barring
any extraordinary drawbacks.
" Sixth—1 have further to add the difflcuities and delays Incidental to

tlic joining together of so many ro.-ids, and I can with all coutldencs
siiy that wo have as yet reailzed only a small portion of the benefits
auticipated from the consolidation of the seven roads now comprised
in our company. It will be seen that our operating expenses in the
past year were about 01 per cent; this, I believe, we can reduce ma-
terially.
" lu view of all whicli, Irecommend the commonccmcntof dividends on

our preferred stock at the rate of ti per cent per annum, payable quar-
terly. Our stockholders set apart .fC,000,000 of O'lr general mortgage
bonds to provide permanent Improvements and cmiipnients on the
understanding that the net earnings should be divided; but. while I
believe we shall in the future earn moiethau sulHfieut to pay 7 per
cent on our preferred stock, as provided in the consolidation agree-
ment, I think it more prudent and more for the Interest of the stock-
holders to limit our dividends to 6 per cent on the pref3rred stock until
we shall have aocumulated a sufflelent surplus to warrant an increase
to 7 per cent and a certainty of Its continuance."

—The following securities of this company have been placed
on the N. Y. Stock Exchange list : First mortgage 7 per cent
bonds of the Toledo Peoria & Western Railroad Company,
dated May 22, 1880, principal due October 1, 1917, and interest
payable quarterly (January, April, July atid October) to the
amount of $4,500,000. The bonds are secured by a first mort-
gage on the railway of the company in Illinois, from the east-
erly boundary of that State to the westerly boundary in War-
.^aw, and in Hamilton, on the Mississippi River, and also from
La Harpe to Iowa Junction in Illinois, being a total length of
237 miles. The entire debt of the company consists ' of these
$4,500,000 first mortgage bonds ; $2,900,000 first preferred in-
come bonds, interest 4 per cent, guaranteed by the Wabash St.
Louis & Pacific Company, convertible into the preferred stock
of the Wabash at par, and $1,000,000 second preferred income
bonds, also convertible into Wabash preferred stock at par,
making a total of ii8,400,000, with a capital stock of $3,000,000.
The Toledo Peoria & Western Railroad is leased to the Wabash
St. Louis & Pacific Railway Companj- during the chartered ex-
istence of the Toledo Peoria & Western, witn the view of con-
solidation, which will be practically perfected by the exchange
of stock. First mortgage, Havanna Division, 6 per cent bonds,
due December 1, 1910, to the amount of $1,600,000, secured by
a first mortgage on the Havanna Division of the Wabash St.
Louis & Pacific Railway, from Champaign, Illinois, to Havan-
na, Illinois, together with a branch from White Heath to Deca.-
tur, 111., about 132 miles.

Washington City Virginia Midland & Great Sonthem.^*
The commissioner for the sale of this railroad announces that
he is prepared to pay the principal and interest in full to 1st
January, 1881, of the first and second mortgage bonds of the
Orange & Alexandria Railroad Company and the bonds of the
Manassas Gap Railroad Company ; also a dividend of 87'425
on third mortgage bonds of Orange end Alexandria, and of
72'62 on first mortgage bonds of Orange Alexandria & Manassas
Railroad Company. The notice is intended for such bonds as
are not entered in the .scheme for reorganization of the Virginia
Midland Railway Company.

—

Baltimore Sun.
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COMMERCIAL EPITOMK.
Fbisat Nioht, January 14, 1881.

Oar streets are still obstructed with accumalatioas of snow,

and there remains much floating ice in our harbor, but, in the

face of these obstacles to the deliTery of merchandise and the

wneral movement of goods, the spring trade opens with the

South very actively. The crowd is so great that the work of

loading Southern steamships must go on all niifht. ine

weather continues wintry, but is not so severe as it was re-

cently. There has been some revival of speculative action and

conficlence in staples of domestic produce, but no general ad-

vance in prices can be reported.
_ .

There has latterly been a better movement m provisions, the

result of improved export orders and some renewal of specula-

tion. Prices have shown a srradual advance. To-day old mess

pork was sold on the spot at $13@|;13 25, and new mess, $14 25;

future contracts remain quiet ; February quoted at |14 10@

$14 30 ; March, $14 10@$14 20, bid and asked. Bacon has

received particular attention and long clear at the close was

quoted at 7J6c. bid and 7%c. asked ; half and half, VMc;
ahort clear, 7%@8c. Beef has remained firm at $19@$21 for

extra city India mess. Beef hams have been advanced and

close strong at $1S@$18 50. Lard was fullv 7?^c. per 100 lbs.

higher to-day with prime we.stern (juotedon the spot at 9'32?6c.j

fancy sold at 9-35@9 37>6c.; prime to arrive at 9-20@9 -250.;

January contracts realized 9-30c.; February, 9-27)^@9-32^c.;

March. 9-37>2@9 45c.; April, 9-4")@9-50c.; May, 9-55@9-51^e.;

refined to the Continent quoted at 9-55c. Butter has latterly

been more actively called for, the better grades especially.

Cheese shows a slight advance and a fair trade at 9%@13/6c.

for State factory ; latter for fancy. Hog packing in the West
progresses favorably ; the latest report, dated January 8, states

the number packed since September 1 at the six principal

points to be 3,400,411, and at all others, 1,767,386, making a

total of 5,167,797, against 4.911,854 during the previous week,

and 4,667,029 same week in 1880. The following is a compara-
tive summary of aggregate exports, from November 1 to

January 8

:

1879-SO.
14,213,000

149,235,140
68,422,846

Pork lbs.

Bacon lbs.

lard U>8.

1880-81.
13,297,400

166,451,046
78,897,210

I'nereate.

17,215,996
10,474,364

X>eerea*e.
915,800

O O T T O N .

Friday, P. M., January 14, 1881.

The Movement of the Crop, a.s indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Jan. 14), the total receipts have reached 129j604

bales, against 110,735 bales last week, 196,435 bales the previous

week and 237,980 bales three weeks since; making tlie total

receipts since the 1st of September, 1880, 3,694,438 bales, against

3,445,830 bales for the same periodof 1879-80, showing an increase

since September 1, 1880, of 248,608 bales. The detaUs of the
receipts for each day of this week (as per telegraph) are as follows:

Receipts at— Sat.

Kew Orleans . .

.

2,583

Mobile 1,613

Charleston 1,768

Port Koyal, <fec.

Savannah 2,500

Brunswick, <fcc.

Galveston 4,130

Indlanola, St,c...

Tennessee, Ac. 2,519

Wilmington .... 174
Moreh'dCity,&c
Norfolk 1,939
Caty Point, &o..

Totals this weelc 17.286

Hon.

6,849

1,630

2,242

3,853

7,397

3,102

18

1,789

!6,880

Tites.

4,119

2,177

1,413

3,559

664

3,461

435

2,238

18,066

Wed.

4,331

589
1,968

3,581

2,547

3,463

238

3,369

20.0*6

Thurs.

4,9")4

1,275

1,479

3,221

3,072

2,489

280

1,739

18,S09

Pri.

7,729

1,344

1,512

128
3,502

5,136

240
88

391
267

1,040

2,597

4.803

28,777

Total.

30,565
8,828

10.382
128

20,276

22,946
240

15,122
391

1,412
1,040

13,671
4.803

129,604

For comparison, we continue our usual table showing thii

week's total receipts and the totals for the corresponding weeks
of the four previous years:

Total... lbs. 258,645,666 231,870,930 27,690,270 915,600

Rio coffee has declined to 13c. for fair cargoes, but the mar-
ket closed firm at this price, though trade continued quiet;

mild grades have sold moderately at prices showing no marked
change. Rice has met with a pretty good sale, and prices have
ruled firm at the quotations of last week. New Orleans mo-
lasses advanced early in the week on a good business, but lat-

terly the transactions have been quite moderate; foreign has
been dull. Tea has sold freely at auction at firmer prices,

some grades, in fact, showing an advance of several cents
Spices have been moderately active. Raw sugar has been very
quiet at unchanged quotations, fair to good refining still

standing at 7 11-16@7 13-16c; the business for some days pa.st

has been mainly in the lower grades. East India sugars and
melado having the preference.

Bhdt. Boxet. Baga. Uelado.
Receipts sinceJan. 1, 1881 9.588 .... 117,808
Salessince Jan. 1, 1881 8,882 110,513
Stock Jan. 12, 1881 22,442 7,716 968,698 2,423
BtWk Jan. 14, 1880 21,553 9,457 620,008 8

Refined sugar has fallen to 9J6c. for granulated and 9%e. for

crushed, powdered and cut loaf, owing to slowness of trade,

but at the close the market is fairly active.

Kentucky tobacco has remained quiet, and the sales for the
week are only 341 hhds., of which 220 for home consumDtion
and 121 for export; prices are firm; lugs, 4%@5^c, and leaf,
6@12.)6c. Seed leaf, likewise, has had a slow sale, and the
transactions of the week are only 700 cases, as follows: 200
cases 1879 crop, Pennsylvania, fillers, 6}6c.; Pennsylvania, as-
sorted, 12@20c.; Pennsylvania, wrappers, 18@50c.; 350 cases
1879 crop. New England, seconds and wrappers, ll@40c.; 50
cases 1879 crop, Ohio, private terms, and 100 cases sundries, 9@
20c.; also 800 bales Havana, 82c.@$l 20.

The movement in naval stores, whether for home or foreign
consumption, has been light, and values are not over and above
steady. Spirits turpentine quoted at 47J^@48c., and strained
to good strained rosins $1 80@1 87?6. Petroleum is dull and
lower at 9c. for refined, for export. Some trade has been effected
to the United Kingdom, but the Continental markets are at a
standstill, pending the adoption of a standard test of 115 or 120
degrees. Crude certificates closed firm at 97)^c., bid, after sell-
ing at 98>6c. Ingot copper has been more active at 19^c. for
Lake. Lead, under a heavy movement, has been advanced to
S%c. American pig iron has continued in demand, fully 8.000
tons changing hands during the past week. Old iron rails close
higher at $28 SO for T's and $30@|31 for D. H. Wool rather
quiet but steady.
Ocean freights have latterly been more active for berth room

and ratea, by reason of the reduced supplies of tonnage have
ruled lugher. Charter room in better supply and rather irregu-
lar in some quarters. Grain to Liverpool, by steam, quoted
7>6d.! bacon taken at 30s., locil, and 25s. through, freight •

cheese, 358.; cotton, 7-3i@Md.; flour, 2s. 6d. per bbl and
22s. 6d. per ton.: grain to London, by steam, 8^d. (rm store

;

butter, 46s. Hd.; flour, 258.; grain to Glasgow, by steam, 8M@
8^d.; bacon, 353.; cheese, 45s.; grain to L«ith, by steam, 8%d.

Beeeiptt this lu'k at— 1881. 1880. 1879. 1878. 1877.

New Orleans

Mobile

30,565

8.628

10,382
128

20,276

22,946
240

15,122
391

2,152

13,671

4,803

40,700
12,711

10,639
266

18,154
8,887

106
21,239

696
1,558

12,512

1,991

25,165
15,240

14,702
809

19,576

11,251
361

9,398

506
3,144

10,703

2,755

63,020
19,427

9,444

2.629

16.984
10,245

135
10,678

893
2,484

14.739

2,449

26,726
13,849
11,097

Port Royal, <ko

Bayannah ...........

31
17,618
15,137

Indianola, &,e

Tennessee, &c
Florida

275
12,344

13S
North Carolina

Norfolk

3,953

13,427

CltyPoint.&o 422

Total this week ... 129,604 129,489 113,613 153,727 115,015

Total since Sept. 1. 3,694,438 3,445,830 2,953,995 2,794,496|2,S93 368

The exports for the week ending this evening reach a total of

98,913 bales, of which 60,984 were to Great Britain, 22,340 to

France and 15,589 to rest of the Continent, while the stocks as

made up this evening are now 912,812 bales. Below are the

exports for the week and stocks to-night, and a comparison with
the corresponding period of last season:

Week
ending
Jan. 14,

N. Orl'ns

Mobile..

Charl't'n

Bavan'h.

QalT't'n-

N. York.
Norfolk-

Other*..

Tot. this

week

Tot.slnoe

Sept. 1

EXPORTED TO-

Oreat
Britain

21,459

3,916

2,977

8,186

3,345

5,137

10,610

5,351

60.984

France.

8,282

6,087

2.573

4,622

776

22.310

Conti-
nent.

1,575

2,650

4,188

2,817

566

3,793

15,589

1399.333 300,759 523,217

Total
this
Week.

31,316

10.003
8,200

16,996

6.162

6,479

10,610

9,147

98,913

2223.309

Same
Week
1880.

72,468

3,4«3

10,219

1,210

4.068

3,954

7,930
3,361

1881. 1880

287,417 239,119
56,710 72,872
79,344 62,131

98,745
130.711

167,832

33,553

58,.500

106,723 912,812

80,554
78,090
212,626
40,974
59,000

895,36S

1915,4601

* The exports this week under the head of " other porta" Include, from
Baltnuere, 499 bales to Liverpool and 703 bales to Continent; from
Boston, 2,246 biles to Liverpool; from Philadelphia, 2S)0 bales to Liver-

pool ; from Wilmington, 2,310 bales to Liverpool and 3,090 bales to Con-
tinent.

Prom the foregoing statement it wiU be seen that, compared
with the corresponding week of last sea.son, there is a decrease

in the exports tnis week of 7,810 bales, while the stocks to-night

are 17,446 bales more than they were at this time a year ago.
_

In addition to above exports, our telegrams to-night also givs

us the following amounts of cotton on shipboard, not cleared,_at

the porta named. We add similar figures for New York, which
are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver Street.

On Shipboard, not cleared—/or

JAU. 14, AT— Great
Britain.

France. Other
Foreign

Coast-
wise.

Total. Stock.

(Tew Orleans
Mobile

78,717
14,000
2.200
4,700

39,679
4,500

£0,000

16.745
2,000
None.
None.
4.887
No-;.

18,062
5.600
8,000
14,200
11,412

400
1,000

192
None.
1.5o0
4,000
8,8^8
None.
8,000

113,716
21,600
11.700
22,900
'64.866
•5.900
29.0IWI

173,701
35,110

Unarleston
Savannah
Galveston
New York
Other porta

67,644
75,945
65,945

161.932
63,053

•rr.'-yi 163.796 23.632 .58.674 22. -«0 i 269.6S2
1 643,130

* [nclnded In this amount there are l.OOO bal«8 at presses tor f*relfn
pOTta the destination of which we caaot leam.
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The following w our usual table shovrinjf the movements of

•cotton at all the porta from Sfpt. 1 to Jan. 7. the lateat mail date:

llueement from
Sept. 1, 18S(i

to January 7.

1881.

Utceipis

since Sept

1, 1880.

39.'5,127

11,069

915.152

253,019
18,031

028,.i42

4,14-1

4.JS,331

39,135

91,781

22,418

489,398
146.296

53,747

65.015
13,269

21,327

3,564.834

Hxporlett tince Sept. 1, 1880, to--

Oreat

Britain.'

120,090

382,452

24,337

139,443

126,181

18,797
47,908

199,278

166,869
33,470

52,196
22,308

1,338,349

France

23,520

161,344

2,004

23,205

41,333

1,444

2,850

22,719

278.419

ConU-
nent.

45,029

133,751

3,569

100,644

106,029

9,630

8,132

39,422

11,320

102

507,628

Total.

188,639

677,547
29,930

313,292

273,543
28,427
57,484

202,128

229,010
38,470
63,516

22,410

StoekM

Jan. 7

.

110,830

289,142

65,233

105,410

82,061

735
10,565

39,686

2,124,3!i6 9-^0,064

158,224
5,804

35,056

11,318

Galveston
Iniliauola, &c

New Orleans

Mobile.......

Florida..!. ..

Savannah ...

Brunsw'k, ,J:e

Cliarleston ....

Pt. Koj-al,&c

'WUniingtou. . .

,

Moreli'd C&c
Norfolk
City Point,&c-

Now York
Boston
Baltimore

FhUadelp'a,i&c.

Total

Totalis"!) :^.3ir..:ui l,221.r)00 167.408 416.739 1,80'^,737 907.73 4
* Ureat lii-ituUi oxpurta include to tlio Cliauuol.

The speculation in cotton for future delivery opened strong,

on the continued small movement of the crop and the reports of

bad weather at the South, and price.s slightly improved ; but the

upward tendency soon received a eheck from the unfavorable

trade and financial reports that were received from London,

Liverpool and Manchester; and during Tuesday and Wednesday
there was a decline of 23@24 points. Thursday opened at some
further decline, but when it became apparent that the weak
" longs " had been pretty well " shaken out," by being forced to

aell under the exhaustion of margins, there began a demand to

cover contracts, which caused a re-action of 7@ 10 points, with con-
siderable activity To-day the opening was buoyant, but the
early advance was not sustained, owing to the fuller receipts
reported at interior towns. Cotton on the spot was dull, and
declined on Wednesday, but the reduction of l-lGc. in quotations
was not male till Thursday. To-day the market was quiet at

11 15-16c. for middling uplands.
The total sales for forward delivery for the week are 616,600

bales,' including free on board. For immediate delivery
the total sales foot up this week 4,429 bales, insluding 571 for
•iport, 2,848 for comsumption, 1,010 for speculation and in

teansit. Of the above, 400 bales were to arrive. The follow-
ing are the official quotations and sales for each day of th«
past week:

Jan, 8 to

Jan. 14.

Ordln'y.^jlSi
Strict Ord.
Good Ord..
Str. G'd OpI
Low Midd'y
Str.L'w Mill
MiddliuK...
Oood Mid..
Str. G'd Mid
Hldd'gFair
Fair

UPLANDS.

Sat.

9
9=8
10«8
It

11^8
lll3i
12
12Hi
12%
1314
137a

inou Tnes

9
959

lOiSa

11
U'ls
ll'^ie
12
121a
12%
I3I4
1379

9
9=9

lOiis

11
11»,,

12
IJia
1-2%
I314.

Ifa

NEW ORLEANS.

Sat. nion Tnes

9
9%
10%
11%
Hi»ie
12'l«
I214
12%
13
I3I51

14%

9
9%
10%
11%
ii;»i6
121n
12<4
12%
13
13>a
14%

9
9%
10%
11%

l-"l8
1214
12%
11
13>3
14%

TEXAS.

Sat. non. Tuea

9
»%
10%
11%
Ul.fi9

12>i,
12 ^
12%
13
13%
14%

9
9%
10%
11%
1113,,
121,,
12 14
12%
13
13%
14%

9
9\
10%
11%
1113,,

12ms
12%
12%
13
13%
14%

Ordln'y.VB)
Strict Ord..
Good Ord .

Str.O'dOrrl 11
Low Midd'i!!ll»in
Btr.L'w.Mid ll'^ia

Wed Til.

9
959

lOSg

[IddllniT
Good Mid ..

Btr. G'd Mid
Uldd'g Fair
Fair,

I -2

12%
12%
IS^
13^8

99l6
109,„
1016,,
11% I

11%
III^IR
127,6
1211,a
133,

a

13i:'i6

Frt. Wed
815,6 9
9»i«

i

9%
109,6 10%
1<"»16 11%
11% !lU3i8
11% 121,6
1115,„'l2l4
127,6 il2%
12ii,6'l3

i;i3i6 :i3%
1313,6 14%

Tb.
I
FrI.

8l5isl
91 '18
1011,8
llhe
11%
12
123,8
12Ui
1216,8
137,8
141 1«

81S,6

9",«
1011,6
ll'is
11%
12
123,6
1211,8
1216j8
137,6
141,6

ITed

9
9%
10%
11%
1113,8
121,6
I2I4
12%
13
13% '

11%

Tb.

81»18
911,6

1011,6
ll'is
11%
12
123,8
1211,6
1215,6
137,8
Ul,«

STAINED.

Good Ordinary V S>

BtriotOood Ordinary
Low Middling
Middling

Sat.

81I18

9", 8
107,6
115,8

nton

8>1,8
99,8

107,6
113,6

TueslWed

811,6 811,6
99,8 99,6

107,6 107,8
115,6 1115,6

Th.

9%
1038
1114

Frt.

911,6
1011,6
111,8
11\
12
123,8
1211,8
I2l6,e
137,6
14ll«

Fri.

858
9%

1038
11%

MABKET AND SALES.

Sat.
Hon
Tues
Wed
Thora

SPOT MARKET
CLOSED.

m. .jQuiet

rotal

I

Qiuet and steady
Quiet aud steady
Quiet
liiill and easier..
Quiet at 1,8 dec..

8ALKS OF SPOT AND TRANSIT.

Bx- Oo7i- Spee- Tran-
port. tump. ul't'H tit. .""<"

.... 294
4<i0i 783
711 632

.... 501
100 291
.... 344

700

i'0'6

120
90

571 2,»48 1.010

994
1,18.<
803
501
514
434

Salet.

58.300
63,800
99.600

1.50.400
130,200
114.300

4,429 616.600

Deliv-
eries

900
900
800
800
800
700

4.900

The daily deliveries i(iven almveare actually deUren)4 the day pra-
tioo* to tiiat O'l whioU tU«v are renortel.

The Sales and Prices of FcmmEa are shown by the follow-

ing comprehensive table. In this statement will be found the

daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales.
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Includes for October, 1881, 100 at 11-85, 100 at 11 92, «00 at 11-90
500 at 11-98, 1,000 at 11-90, 100 at 11-93, 400 at 11-95, 100 at 11 -8S,

1,000 at 11-84, 700 at 1 1-88. 400 at 11-89, HOO at 11-90, 500 at 11-60,
1,500 at 11-62. 500 at 12-76, 200 at 11-70, 300 at 11 71, 500 at 11-73,
200 at 11-75. 200 at 11 80, 100 at 11-83. 100 at 1184, 200 at 1188, 100
at 11-81, 100 at 11-83, 500 at 1181, 500 at 11-83, 100 at 11 75, 500 at
11-71, 100 at 11-65, 100 at 11-64. 100 at 11-70, 100 at 11-74, 400 at
11-70, 100 at 11-70, 100 at 11-72, 100 at 11-73; 100 at 11-72, 300 at
11-8U, 100 at 11-79, 1,500 at 11 80, 200 at 11-70; for Novcml>er, 1881,
300 at 11-01, 100 at 1-2 66. 200 at 11-53, 100 at 11-55. 100 at 11-59,
lOOatl'i-57, 200 at 12-59, 100 at 11-40, 300 at 1150, 100 at 11-51,
200 at 11-50,200 at 11-45; tor Dereiubcr. 1881, 200 at 1241; also
sales in Sei>teinl)cr for September, 621.400; 8ept.-Oot. for Oct., 946.500

;

Sept.-Nov. for November, 762.100 ; Scpt.-Deo. for Dooemlier, 1,464,500.
A Inel'ides for October, 1881, 500 at 11-72. 300 at 11-75, 300 at 11-74.

B Includes for Ot-toher. 18S1. 200 at 11-72, 100 at 11-70.

C Includes for October. 1881. 400 at 11-60. 500 at 11-61, 100 at 11-62,

100 at 11-63. 500 .-It 11-60. InO at 11-.59, 200 8t 11 58, 500 at 11-55; for

November, 1831. 100 at 11 37, 100 at 11-36, 100 at 11-39, 100 at 11-35;

for December, 100 at 11-35.
D Includes for Ocmber, 1881, 300 at 11-51,1,800 at 11-50, 1,100 at

11-49. 1,200 at 12-55.
, „„

E Includes for October, 1881, 200 at 11-37, 100 at 11.61, 500 at 1162;
for November. '200 at 11-37.
Transferable Orders—Saturdav. 12 ; Monday, 12; Tuesday, 11-90;

Wednesday. 11-80; Thursday, 1 185 : Friday. 11-85.

Short Notices for January—Saturday, 11-92311-90; Monday, 11-92,

Tuesday, 11 -94; Thursday, 11-74.

The following exchanges hare been made daring the week:
-17 pd. to exoh. 100 Feb. for Mar. | -18 pd. to exch. 100 Fob. for HaTt
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Thb VisiBLK Supply op Cottos, as made up by cable and

telefrraph, in as follows. The Continental stocks are the fipafe*

of last Saturday, but the totals for Great Britain and the afloat

for the Continent are this week's returns, and consequently

br«u)?ht down to Thursday evening; hence, to make the totals the

complete fif,'iires for to-night (Jan. 14), we add the item of exports

from the United States, includin>f in it the exports of Friday only:

1881. 1880. 1879. 1878,

Btookst Uverpool balM. 487.000 501.000 424,000 392.000

Btook at Loudon?. 31,000 47,y23 49,250 19,000

548.323
51.970
1,324

13.654
1,700

12.202
32.232
1,225

3,800

473.250
109.250

2.500
7.000
8.250

31,r,00
28.750
11,750
2.000
4,000

411.000
1 48.500

4.000
42.000
7.000

33,.=)00
21.500
9.2.50
3.500
6.250

Total Orent Britain (took . 521 ,000
Btockat Havre 74,200
Btook at .MurxeiUea 6,800
Stock at Biirceluiia 24,700
Btock at Haiiiiiiirit 3.000
etookut Hrriuen 24.000
Btock ut .\iii.stcr(lam 1.750
Block at KottonlBin 1,930
Btook at Antwerp 900
Stock at other cuutl'otal ports. 5,530

Total continental porta.... 142,810 121,107 203,000 275,500

Total European stocks.. .. 0B3.81O 009.430 681.2.)0 63i).500

India cotton Hlldiit tor Europe. S.'.OOO 54.279 53.000 54.000
Amer'nci>lt..MiilloiUrorEur'pe 736,000 511,269 510.000 720.000
Ewpt.Brazll.AcatltforE'r'pe 28.000 22.312 2ti.000 28.000
Bt.nkui United States pons.. 912.312 895.366 834.136 855.2S1
Btock In U. 8. Interior porta... 162,494 208.208 151,916 144 968
United SUtesexporU to-day.. 14,000 16,000 16,000 23,000

Total visible supply 2.599,116 2,370.861 2,272,302 2,517.749

Of tbeaoove. the totals of Amorlcan and otber descriptions areas follows:

American—
Liverpool Btock 308,000 303,000 302,000 233.000
Continental Blocks 100.000 80,000 135,000 215,000
American alloat for Europe.... 736,000 511,269 510.000 726,000
United States stock 912.812 895.366 831,136 855.281
United States Interior stocks.. 162,494 208,208 151,916 144,963
United States exports toHiay.. 14,000 16,000 16,000 23,000

Total American 2,293,300 2,073,843 1,949,052 2,197.249
East Indian, Braztlt de.—

UvenMjol stock 169,000 138,000 122.000 159.000
london stock 34,000 47.323 49,230 19.000
Coutiueutal stocks 42.810 41,107 73.000 60,500
India afloat for Europe 82.000 51.279 53,000 51.000
Earpt, Brazil, .fee, atloat 23,000 22,312 26,000 28,000

Tbtal Eastlndia, •!^0 305.810 303,021 323.250 320..500
iDtal American 2,293.306 2,073,843 1,919,052 2,197,249

Total visible supply
Price Mid. Upl., Liverpool

.

...2.599.116 2,376.864 2,272.302 2,517,749
O'Hj'l. 7i8'i. 5%! 6%I,

In the preceding visible supply table we have heretofore only
included the interior stocks at the seven original interior towns.

As we did not have the record of the new interior towns for the
fonr years, we could not make a comparison in any other way.
That difficulty no longer exLsts, and we therefore make the fol-

lowing comparison, which includes the stocks at the nineteen
towns given weekly in our table of interior stocks instead of only
the old seven towns. We shall continue this double statement for

a time, but finally shall simply substitute the nineteen towns for

the seven towns m the preceding table.

AmerUan— 1881. 1880. 1879. 1873.
Idven'ool stock bales 363,000 363,000 302,000 233,000
Continental stocks 100,000 80,000 135,000 215.000
American afloat to Europe 736,000 511,269 510,000 726.000
Uuit«<l States stock 912.812 895,366 834,136 8.')5,231
United States interior stocks.. 277,359 352.383 233,236 237,380
United States exports to-day.. 11.000 16,000 16,000 23,000

Total American 2,403,171 2,218,018 2,030,372 2.289,661
East Indian, hrazU, tie.—

liverpool stock 119,000 138,000 122,000 159.000
londonstock 34,000 47,323 49.250 19.000
Continental stocks 42.810 41,107 73,000 60.500
India afloat for iilurope 82,000 54,279 53,000 54,000
Egj'pt, Brazil, &o., afloat 28,000 22,312 26,000 28,000

Total East India, <&o 305.810 303,021 323,250 320.500
TotalAmerican 2,403,171 2,218,018 2,033,372 2,289,661

Total visible supply 2,713,981 2,521,039 2,353,022 2,610,161

These figures indicate an increase in the cotton in sight to-
night of 192,942 bales as compared with the same date of 1880, an
increase of 360,359 bales as compared with the corresponding date
of 1879 and an increase of 103,820 bales as compared with 1878.

At the Interior Ports the movement is set out in detail in
the following statement:

Augusta, Oa..
Columbus, Qa.
Macon, Ga
MontKomci'y, Ala
Belma, Ala
Memphis, Teun
Kashvlllc, Tenn.

Total, old ports

Dallao, Texas
Jefferson, Tex ..

81ll-evciK)rt. !.«...

Vicksl>urK, Miss .

Columbus, Miss..
£ufaula, Alu
Qriffln, «a
Atlanta. Ud
Home, Ga
Chariotte, N. C.
St. Louis, Mo
Cincinnati, O.. .

Total, new p'rts

Total, all...

Week ending Jan. 14, '81.

Receipts. Shipn'ls

2,473
1,892
1,231
1,474
1,5.59
7,446
1,215

2,156
2,926
1,427
3,918
2,901

15,711
3,017

17,290

049
1,501
1.974
2,925
701
331
405

1,122
1,812
300

10,355
4,953

27,088

32,036

1,535
909

2,166
3.854
1,200
972
40f)

1,701
3,012
540

12,157
6,940

35,442

44,378 07,528

Stock.

28.009
23,275
10.021
8,810
8,726

72,654
•10,910

162,494

3,354
5,762
9,051
7,357
6,678
3,150
1,727

17,142
9,726
600

39,225
11,093

114,865

Week ending Jan. 16, '80.

Receipts. Shipyn'ts

277.359

4,303
3,427
1,094
2,781
2.101

15,129
1,035

3,850
2,320
824

2.996
2,623

11,659
1,368

29,873

1,219
700

3,115
4,856
991

1.665
912

2.937
2,732
747

10,621
9,129

25,645

667
550

2,962
5,757
1.032
1,388
1.190
2.687
2,462
513

9,962
12,153

39,654 41,358 144.175

69,527 I 67.003 352.383

Stock.

The above totals show that the old intejior stocks have de-
creased during the week 14,796 bales, and are to-night 4.'),714

bales less than at the same period last year. The receipts at
the same towns have been 12,583 bales less than the same week
la.st year.

Receipts from the Plantatioxs.—The following table is

prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
tihan another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frec^uent inquiries we will add
that these flgureS, of course, do not include overland receipts or
Southern con.samption; they are simply a statement of the
weekly movement from the plantatioas of that part of the crop
which finally reaches the market through the out-ports.

RECEIPTS PEOM PLANTATIONS.

13.114
21.K35
7,723

15,359
15.451

115,515
14.211

208,203

3,580
600

17.630
6,521
4,923
3.872
3,364

12,l.n0
6.515
2,092

72.013
10,870

Week

Oct.

Nor.

Dec.

29

5

la

19

26

3

10 ....

17

21

31

7
U

Receipts at tjK Ports. Stock at Interior Ports

78-'79. '79-83. 80-'81. '-8-'79. 'Tg-'SO ]'80-'81.

157,'J80

182,.S74

170.O01

181,376

181,625

220.748

220.291

204,882

199.931

143.155

121,091

113.6!S

245.613

22S,0S7

220,210

218,408

249.150

aifl.16'

234,87S

218,1)07

207.601

154.300

149,486

128.489

251.S,la|115,

231.7681149,

215,842 171,
„l.

238.018

205,19'-'

J18.84I

243,137

2,'?S,490

217,980

rtvi 115,

,498 188.

,583)187,

.491 218,

,912 204,

,280 1 287.

I85'I79.

.129:

,957

,281

,031

,647

129.604233.236

196,435 231,

110,735:233,

,503 294

,926810,

,943 321
,a'S9l300,

swa'a'

Rec^pts from PUtnVTis,

'TS-'TC.] 7»-'80.!-B0-'81.

174, '

217
201,

195.

202,

251,

243.

226.

213,

130,

i<3,

93,

.427,265

,338 243,

,089,273,

,28l|250.

.040 291

,116)239,

140 265,

,710)244

,305)220,

,50ri 143.

,104)143

202 13

,353281.741

257|276,8Sl

,437i238,218

,280)271,809

337210.777
,093:21P.295

.23^259,648

,942J'.!07.4S8

1,024 203.771

.323 207,645

1,402) 90,019

.013 IU6,4S1

The above statement shows

—

1. That the total receipts from the plantations since Sept. 1 in
1880-81 were 3,950,854 bales; in 1879-80 were 3,790,912 bales; in
1878-79 were 3,181,579 bales.

2. That, although the receipts at the out-ports the past week
were 129,604 bales, the actual movement from plantations wa.s

only 106,454 bales, the balance being drawn from stocks at the
interior ports. Last year the receipts from the plantations for

the same week were 132,013 bales and for 1879 they were 93,202
bales.

Wejithee Reports by Teleoraph.—The weather in general
moderated early in the week, but since has continued too cold
and wet over a largo portion of the cotton section to permit
much out-door work. As the week closes it has turned very
cold again in the Southwest.

Oaloeston, Texas.—It has rained hard on one day the past
week, the rainfall reaching one inch and twenty-six hundredths.
The thermometer has averaged 45, the highest being 66 and the
lowest 23, The terrible weather continues throughout the State.

Rain, sleet, snow and ice in abundance, and no work done. Un-
picked cotton hopelessly lost.

Indianola, Texas.—It has rained hard on two days. The
rest of the week has been very cold, and work is still suspended.
Average thermometer 44, highest 69 and lowest 22.

Corsicana, Texas.—We have had one shower during the
week, with a rainfall of twenty-five hundredths of an inch. The
thermometer has ranged from 8 to 63, averaging 30. The
weather continues distressingly cold, and work is impossible.

Snow and ice abundant.
Dallas, Texas.—We have had a shower on one day, and

sleet, snow and ice on six days the past week. No out-door work
done and remnant of cotton lost. The snowfall for the week is

six inches. Average thermometer 35, highest 63 and lowest 8,

and rainfall twenty-five hundredths of an inch.

Brenham, Texas.—It has not rained here the pa.st week, but
the weather has been very cold, and there is nothing doing.

The thermometer has ranged from 12 to 65, averaging 38.

Waco, Texas.—There has been no rainfall the past week, but
it has been very cold, and work Ls impracticable. This has been,

thus far, the severest winter ever known here. We have had five

inches of snow during the week and ice two inches thick. Un-
picked cotton is lost beyond redemption. Average thermometer
36, highest 63 and lowest 10.

New Orleans, Loiii^iana.~Jt has rained on four days the
past week, the rainfall reaching one inch and thirteen hun-
dredths. The thermometer has averaged 49.

Shreveport, Louisiana.—The weatner, with the exceiition' of

a small precipitation in the middle of the week, has been fair

and dry. Roads drying and becoming passable. Average ther-

mometer 48, highest 71 and lowest 25, and rainfall eight hun-
dredths of an inch.

Vicksburg, Mississippi.—^It has rained on three days, and
we had a heavy sleet, with snow, on Saturday, but as the week
closes there has been a favorable change in the weather.
Columbus, Mississippi.—It has rained on one day the past

week, the rainfall reaching fifty-one hundredths of an inch.

The thermometer has ranged from 46 to 52, averaging 47. The
rainfall for the monti of December is three inches and ninety-
six hundredths.

Little Hock, Arkansas.—Friday, Saturday, Tuesday and
Wednesday last were clear, but the balance of the week has been
cloudy, with a slight snowfall Saturday night. The weather had
been slowly moderating all the week until yesterday (Thursday)
evening, when the wind suddenly changed to west, and between
that time and this morning the mercury fell forty-five degrees.
It is now clear and very cold. The thermometer has averaged
28, the highe.st being 59 and the lowest 13.

Nashville, Tennessee.—It has rained lightly on three daya
the past week, the rainfall reaching sixty-four hundredths of au
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inch. The thermometer has ranged from 14 to 56, averajrfng 31.

Picking has been interfered with by the snow, and but little more
can be saved.

Memphis, Tennessee.—We have had rain on three days
(including snow one day), the rainfall reaching thirty-nine hun-
dredths of an inch. Little picking done during the week. In
this section cotton has been much more closely marketed this

season than usual. Average thermometer 31, nighest 61 and
lowast 16.

Mobile, Alabama.—It has rained severely one day, and has
been showery three days the past week, the rainfall aggregating
two inches and seven hundredths, and it is threatening rain

to-day (Friday). The thermometer has ranged from 31 to 61,

averaging 46.

Montgomery, Alabama.—It has rained on two days the
past week, the rainfall reaching one inch and sixty-two hun-
dredths. The thermometer has averaged 45.

Selma, Alabama.—Rain has fallen during the past week on
two days. Bad roads are retarding receipts.

Madison, Florida—We ai-e having too much rain, it having
rained during the past week on four days. We have had a
frost, but not a killing frost, and ice formea on one night. Aver-
age thermometer 51, highest 62 and lowest 40.

Macon, Georgia.—It has rained at this point on Ave days the
past week. The thermometer has averaged 43.

Columbus, Georgia.—Rain has fallen during the week on
two days, to a depth of one inch and twelve hundredths. The
thermometer has averaged 50.

Saoannah, Georgia.—It has rained on four days, the rainfall

Teaching one inch and seventy-six hundredths, "and the rest of

the week the weather has been cloudy. The thermometer has
averaged 49, the highest being 65 and the lowest 36.

Augusta, Georgia.—We had heavy rains the first four days
of the past week, the rainfall reaching one inch and one hun-
dredth; but the latter portion has been clear and pleasant.
Average thermometer 43, higliest 61 and lowest 33. The cause
of the small receipts this week is the bad condition of the roads.

Charleston, 8outh Carolina.—Rain has fallen on three days
to a depth of two and thirty-eight hundredths inches. Average
thermometer 48, highest 63 and lowest 36.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o'clock

January 13, 1881, and January 15, 1880,

New Orleans Below high-watermark .

Memphis Above low-water mark.

.

NasbviUe Above low-water mark..
Bhreveport Above low-water mark.

.

VioksbuTK AboTe low-water m.irk..

Jan. 13, '31.

Feet. Inch.
. 12
. 2 5
. 16 8
. 11
. Missing.

Jan. 13. '80.

Feet. Inch.
4

31
15
4

38

10
.5

10
1
5

New Orleans reported below high-water mark of 1871 until

Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-lOths of a foot above
1871, or 16 feet above low-water mark at that point.

Great Britain Cotton Movemest for 1880.—Below we give

the imports, exports and stocks of cotton for Great Britain, as

published by the Liverpool Cotton Brokers' Association in their

annual circular. The figures for the previous year will be found

in the Chronicle, January 17, 1880, on page 71

:

GREAT BKITAIJf IMPORTS, EXPOBTg, COKSUMPTIO-V, AXD STOCK.

Descriptions.

Liverpool

Import—
Ameiican
Brazil
Egyptian
Turkey, &c..
"W. IncUa, &c.
Burat
Madras
BtDKal and
Baugoou .

.

Total year...

Consitmprn.
American
Brazil
Egyptian....
Turkey, &c..
W. India, &c.
East India...

Total year. .

.

Export-
American
Brazil.

2,e20,4.->0
121,350
237,923

"TO.iio
333,220

130

7.380

Egyptian ..

Turkey, Ac
W. India, &c.
E. India, &c.

Total year...

Stock Dee. 30
American
Brazil
Egypti.in—
Turkey. &c..
W. India, <S:c.

Surat
Madras
JBengal and
Rangoon . .

.

Total year..

1880.

3,390,6i)0

2,362,690
119,900
261,550

58,630
206,480

3,012,230

170,400
6,040
8,920

23,450
131,610

Lotnlnn
<tc.

Total.

13,400
1,260
2,180

"s'.'ibo

43,870
82,460

102.530

2,033.940
122,010
240,100

"73,536
377,090
82,590

109.930

249,100

5,450

"i',446

870
48,250

56,010

1,820
188,950

340,420

368,690
8,2.50

55,270

451
190
622

i52
390
310

310

3,639,790

2,368,140
119,900
205,990

59,.500
254,730

3,068,260

170,400
6,040
8,920

190,770

6,980

38,770

.960

850

32,030

25,270
320,560

531,190

Pounds.
Total in
1870.

434

451
190
622

,187,906,940
23,295,900

149,342,200

11,176,366
147,063.100
25,002.900

34,079.300

1,573,467,900

,068,031,140
22,781,000

163,445,780

152
375

9.044.000
95,523,750

444

451
190
6;

1,360,825,670

76,850,400
1,147,600
5,548,240

152
353

368,690
8,2.50

53,270

378

451
190
622

7,830

70,800

32,8'»0l 510.S40

152

355

447

2,427,480
77,4H0

253,300
690

91,940
263.150
109,470

133,510

3,359,230

2,145..570
91.050
188,860

690
64,860

225,440

3,841,040
113,157,680

2.717,370

149,610
3,050

11,130
170

15,310
303,030

200,544,960

166,279.190
1,567,500

34,377,940

1,190,160

23,134,000

"KRTIMATED STOCK HELD nr BIMNNEIUI AT TUB CLOSE Or EACH TEAB.

De»cription, 1880. 1879. 1878» 1877. 1876.

American ... 130,000
3,000

29,000

4,000

5,000

65,000
3,000

40,000
• 2,000

5,000

73,000
10,000

18,000

2,000

7,000

80,000
15.000

20,000

3,000

19,000

115,000
20,000Brazil w

Kfjcyptian J

Turkey, SiO.. J
West India, Ao
Sural >

Madras >

Bengal Si Rangoon )

20,000

3,000

27,000

TotiU 170,000 115.000 110,000 133,000 185,000

MONTHLY IMPORT INTO LIVERPOOL IK 1880.

Jan.

American—
Ati. ports. 90,150
OuU porU 162,454

Total...
Brazil
Egyptian...
W.(iuUa,(&o.
East India..

Feb.

102,126
159,489

Gran.'l total.

261,610
9,528

28,498
3,031
6,706

311.39ti

261,013
5.038

50,384
4,843

13,089

337,869

March. April.

104,601
102,192

206,856:
17,603
42,294
2,391
9,644

141,003
188,473

;J30,078
21,331
13,694
8,703

56,523

278.7901 430,331

May. June.

101.726 97,172
30,315 86,441

152,041
19,495
3,429
6,171

72,890

183,613
0,89
5,0)0
3,455

51,404

2.54,026 231.30,5

July.

102.414
133,014

235,428
11,491
4,063
5,153

54,600

310.700

484,320

338,290
10,580
79,080

American—
Atlatitio Ports.
Gulf Ports

Total...
Brazil.
Egyptian
West India, <S:o

East Imlia

Aur/.

51,470
24,190

75,069
2,516
2,090
8,890
5,589

Grand total 194.754

Sept.

101,362
20,036

121,308
4.189
1,846
9.firy.i

38,496

175.782

Oct. Nov.

100,878 205,102
26,062 120,022

132,940
1,3«5
3,739
5,91 a

18,139

162,09s,

Dee. Total.

223,13111,4.16,826
110,926 1,183,623

325,124
7,9 1

1

27,183
4,272
9,611

374,134

334.077
10,990
34.7.18
3„540
1.127

406,498

2,620,449
121,319
237,919
70,248

340,720

3,390,683

The weekly* sales, imports, exports, stock, and prices of

cotton in Liverpool, during 1880, have been as follows :

Date.

18S0.
Jan. 8

" 15.
" 22
" 29-

Fcb. 5.
" 12.
" 19
" 26.

Mar. 4
" 11.
" 18.
" 24.

Apr. 1.
" 8.
" 15.
" 22.
" 29.

May 6.
" 13.
" 20
" 27.

June 3.
•' 10.
" 17.
" 24.

July 1.
•• 8.
" 15.
" 22.
" 29.

Aug. 5.
•• 12.
" 19.
" 26.

Sept. 2.
•• 9.
" 16.
" 23.
" 30.

Oct. 7.
•' 14.
" 21.
" 28.

Xov. 4
" 11.
" 18
" 25.

Deo. 2
" 9
" 16
" 22
" 29

Reported weekly sales
and forwarHed.

_ ,, Specu-
To the lafn A
trade, export.

Total
sales (£

forw'rd

94,4.50
•3,710
54,02(
64,67<'
79,191
80,57(
.;,33(
48.36'
49,12f
50,15(
48.091
5l,06(
38,230
61,890
39,860
49,570
60,180
44,730
47,610
37,120
16.070
32,150
54.930
58.040
37,470
49,910
60.750
59,820
44,830
44.930
43,910
42.240
51.320
58,710
43,060
48,060
52,490
44,170
17.780
54,360
(i8,600
72,580
48,560
.50,540
67,420
'72,500
181,410
(!1,090
173,160
91,700
41,220
148,490

10.320
8,910
9,670
8.960
10,550
13,290
i4,850
6,200
10.610
8„540
4.170
4,980
4,660
6,470
7,590
6,240
5,270
3,240
6,990
5,080
5.390
8,710
9,310
7,920
6,230
5,700

1

6.220
8,711)'

7,630
3,390
3,640
5.560
9,330

11.190
6,750
4.870
8,750
6,930
9,250
.5,280
8,560
8,180
10.580
10,650
11.550
11.100
18.800
l-i.270
9,390
12,970
8.360
3,470

104,770
82,620
63,090
73,030
89,740
93,860
100,180
54.630
.59,730
58,690
32,860
56,040
42,910
68,360
67,450
55,810
63,450
49,970

•-5

61

7,093
7,346
5.431
6,5(K)
4,142
7,742
4,094
7.578
5,840
4,565
4,356
3,79S)
4,448
6,553
5,336
7,190
6,171
6,344

54.600 10.34*:
42,200 3,913

I

143,237 524.340
58,023
36,696
73,420
101,319
73,8111
57,381
105.359
64,979

10-',649
55,475
49.687
9.3,207
97,073
62,611
98,225
77,215
56,271

)01,480
478,770
481.03(1
199,020
484.520
4li2,S0O
511,330
52 1 ,351
375,540
578,050
572,991
623,57(
651,97(
639,33(1
7(12,37(1

713,620
719,290

34,702 1 '596,540

Prices.

S'-^

7ie
7>«
7%
7%
714
738
7%
7»8
712
7k.
7^8
7-l8

7%
736 oTg

7H 511,6
7% S^s

55i
51»ifl
513,„
3\
53l
o-'a

6

515,
5''8

51,460
60.860
64,240
65.960

6,179
6.769
7,209

10.290
43.700 10.164
55.610
66,970
68,530
52,460
48,340
47,550
47,800
60,670
69,900
49,810
52,930
61,240
51,100
57,030
59,610
77,160!
80,760
59,110l
61,190
78.970
83.600
100.210
82.36(1
82,5.50
104,670
49,580
51,960

7,940
6,106
5,591
6.457
8,890
5,117
5,116
5,943
4.678
5,609
4.19S
6,913
5,216
3,628
5,457
7,761
4,784
7,763
5,300
8,183
6,399
7,640
8,852

12,236
8,978
6,645
9,11

8 1 ,700
81,353
67.951
83.090
35,710
67,51^
98.67L
52,53(
27,186
35,630
96,676
20,276
26,57S
17,40'J
30,49-
40.614
32.4-J(

19,297
25,44

210,
766,510
775,540
796.720
764.270
784.190
768,430
754.730
716.670
702,120
745,18(1
710.470
,!!)6.580

li57,010
ii24.300
il(!.7S0
'i97.0(iO
.",.',7.5-<()

5:ll,040j
58;ootM(;7.s(io
30,700; 43-'. (iOOl

7I8

7
7
7
7
6^8
6-8
678

538
514
5>8
5>e
5
415,6

4'5l6
-

-I
4io,e

6», 413,«
6*4* 41B,6

*i^ 415,6
6% 41»ie
6\ 415,6
6Ss 415,6
6=8 415,(.

658 i''e
658 4^8
6%| 415,6
6''-8 415,

„

65|, 415j„
63j| 413

a

33,9
49,1
48,263
103.102
91,976
96,82*
82,22-
78,965
98,001
73,371
86,81!-
69,94:

ii9ii.:t:tiil

368,140
360,200
406,9611
423,480
441,4.50
434.680
H().790|
453,4001
12(!,2ij0

465,220
177,960

1

718
71*
713
7%
738
71s
7ie
758
758
71>8

415,6
415,9

413i„
413,6
4^8
4T8

478
478
4Tb
3
5l«

5>8

5»,6
33,6

7>i»
7%
7
7't«
73ig
7'ii

7%
75is
738
738
7»«
738
7>4
75,g
7
615,8
6'<i
67g

6'3,j
611,8
658
613,8
613i8
e\
6%

6^8

6"i«
613,8
613,8

1J15I2
73„

71 18
(3,8

e's
6ilia
6St
6%
6\
6»i«
0Tl8
638
6l't»

6°8
6l3i«
611,8

6»u

228.548,790 523.300

21,070

76,430

The above table shows that the highest point of the market

for American cotton during the year was reached on the 12tli

Feb., when Middling Boweds were quoted 7}^d. per lb., and the

lowest point on 18th Nov., when the quotation was 6^d. Tha

average value of Middling Bowsds has been 6 15-16d., and Fair

Dhollerah 5)id. per lb.

TENDENCY OF MARKET DCRINO 1880,

Jan 8—Tlie year opened witb an aclivo inarkot. Middling Bowed3 7li«d.,

good fair Dbolieiali 6d. Bank rate 3 per cent.

Janfl5—Opciioa dull, but became active at hed- advance. Manchester
strong. Futures ttim. _ , . , ».»

Jon "2-.Markct lieavv, dcm.iud freely supplied. American igd.] to
;i,»d.: 8unu 'isil. lower. I'litui-e.s dull and ilnKipnig.

Jan 29-Iinproved dcnuaiul : Anieriean i,6d. higher. Futures adranceiljj
J8d. to 3iid. Manchester liardeuing.
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Jiyb. 5—Exten»Wo bu»lne«» at >ed. advance. Manchester strong. Futures

Feb. 12—C«ni<nue<l active doroand. American and future* about 'ud.

hlKber. Eiteuslve Ex}-ptian buyluK- „ ., .,

fM>. 19—Fair Koncnil iu(|urr.v. Coutlnned extensive Egyptian bujlng

St "id. to •« 1. ajlviiuce. Futures dull at "ed. decline.

Feb 26 -Market freely supplied. Aineilcau aud East Indies 'if*!
Euyptlan 'e<l. lower. Futures ijod. to ijod. lower. Manchester quiet.

Harrli 4—0|>ciicd (lull and lower, but recovered, and closed hs"- "> ^d.

higher for American and ij-Kl. to iiod. for futures.

March 11—Fair demand, with some Irregularity. American closed

steady. Futures 's^d. to I igd. lower.
, . - .

March 18-Very <|Uiet market. American and Egyptian Ha., Surat,

liod.. and futures it«<l. to 3.|.jd. lower. Manchester flat.

Ifarcli 24—Oiienc<l with good requpst, but became quieter, closed par-

tially 'tod. dearer. Futures 'ssd. to I i«d. lower.

-April l-^Mmlerate demand. American "ed. lower, Egyptian and Burat

steady. Futures 'isd. lower.
April 8-Falr demand tor American, which advanced '

igd. Surat easier.

Futures unchanged.
April l.>—.Market dull and irregular. American pressed for sale and

»4<l. to Sidd. lower. Futures Md- easier. Maachester dull.

April 22—Moderate demand freely supplied, generally iisd. to >«d.

lower. Futures uiiseltled.

April 29—Opened Hrmer. with improved demand, became quiet, closed

li«d lower. Burat neglected. Futures a.-iod. lower.

Ifay *>—Limited demand; closed firmer. Futures 'nd. higher. Man-
chester steiidler.

May 13—Business e.ttremely limited. Abundant supply of American,
which decllni d 'md. Futures also 'isd. lower.

May 20—Improved Inquiry at llmier rates. American isd., and other
kinds slightly dearer. Futures unchanged.

May 27—Market quiet. A nicrican aud Surat VL lower. Egyptian un-
chanrcil. Futures '.ssd. to s^gtl lower..

June 3—Oi>ened dull and i ijd. lower, but became steadier at the decline.

Manchester easier,

June 10—Increased demand and firmer tone. Amerloaa advanced Ha.
to '"^isd.; other kinds unchanged,

ne 1( —Bank rate 2I2 [ler cent. OlJune It—Bank rate 2I2 [ler cent. Opened with good demand and hard-
ening tendency, but closed quletl.v.

June 24—Liuiiied roiuest, with pressure to sell. American and futures
ijjd. lower. Maucbcstcr quiet.

July 1—Continued uiodcrate demand at 'generally steady rates. Man-
chester nuire doing.

Jnly 8—Increased demand. American ligd.. futures ijgd. to S32d. higher.
Manchester tlrm.

July 15—Good iucjulry, with hardening tendency. AU descriptions ad-
vanced tiftd. Futures iu sellers* favor.

July 22—Opened Hrm, but became dull. Spot and futures lud. lower.
^ Manchester quieter.
Jnly 29- Moderate demand, freelj^ supplied, and tendency In buyers'

favor. Futures ijad. to 'igd. higher.
•- Aug. 5—Quiet iriavket, but generally steady. Futures] neglectsd, but

closed is'jd- higher.
Aug. 12 -Continued quiet market at steady rates. Futures ijjd. easier.
Aug. 19— Improved demand at hardening prices. American igd., futures

»32d. to ^i.d. higher. Manchester Arm.
Aug. 26—Market active. Spot aud futures advanced %d. t« >4d. Man-

chester <|uicter.

Sept. 2—Fair inquiry, but, owing to great pressure to sell, spot prices
igd. to 2]jd, lutures^jed. to Md. lowei-.

Sept. 9—Opened quietly, but improved, and closed steady for spot, and
l32d. to hsd. higher for futures.

Bept. 16—Increased general Inquiry. American and Eg.vptlan ^sd.,
futures )i«d. to ^isd. higher. Manchester quiet.

Bept. 23 -Market opcued firm, but became unsettled, and eloeed ^ed. to
>4d. lower for spo' and futures.

Bept. 30.—Fair demand, but prices in buyers' favor. Spot quotations re-
duced i|jd. to >8d., futures 'sjd.

Oct. 7—Moderate demaud. American pressed for sale, and "ad. to ^isd.
lower. Futures 3;(2d. easier.

Oct. 14—<}ood inquiry"at hardening rates; spot and futures advanced
lisd. tuifid. Manchester firmer.

Oct. 21—Omtlnued good demand, but freely met. American advanced
iifid., Egjptian >gd., futures 332<1- to Sjad-

Oct. 28—Opened quieter, but became firm, and prices were generally
without cbauge. Manchester easier.

Kov. 4—Moderate liusincss. Americau declined >8d.; other kinds steady.
Futures iijd. lower.

Nov. 11—Fair Inquiry, but, owing to large supply freely offered, Ameri-
can declined Jod. Futures l,i2d. easier.

Nov. 18—Fair demand still fieely supplied at easier rates. American
ijeri. easier. Futures iihd. liigher.

Nov. 2.5-Large demand anil extensive business. Amerloaa and futures
advanced i4d. to %d. Manchester strong.

Dec. 2—Opesed strong and advanclig, but bM'anie dull, and closed ii.d.
ui >ed Uiwer for spot and futures.

Dec. 9— Bank rate 3 per ce:it. Opened firm, but became quiet and
slighilj e.isier. Futures "sad. to i,,d. lower.

Dec. IB—Active market; spot aud futures generally igd. higher. Man-
chcfler flrm.

Dee. 22—Moderate demand, freely met. American iwd. to igd. lower,
Surat, iijd. higher. Fuiures ful'y i,f;d. easier.

Dec. 29—Mai ket dosed steiuly. Mlddliu;; Jjoweds 6ii,«d., fair Dhol-
lerah o3ied.

GrowY Baos, BAoaiNG, Etc.—Bagging is not wanted, and the

market is in a nominal stat«. Holders are not disposed to force

goods on the market, and do not care to sell except full figures

are obtained, and these buyers will not pay except for the small
lots, which are moving for jobbing requirements, 1% lb. is now
quoted at 9c., 2 lb. at lOc, and sUndard grades, 10?i@llc.
Butta are not wanted in a large way, but a fair inquiry is

reported for small parcels. The transactions for the week are
some 1,500 bales, at quotations. The market is steady, and,
thongh buyers are disposed to hold off, sellers will not press
goods, preferring to hold until the demand improves. Paper
grades are quoted at 2?^c, while standard grades are held at 2%
®2%c, as to holder.

OOMPARATITB PoHT RbCEIFTB AND DAILT CEOP MoTEMEHT.—
A comparison of the port movement by weeks is not accurate,
•a the weeks in different years do not end on the same day of the
month. We have consequently added to our other standing
tables a daily and monthly sUtement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The moTement eack month
Mace September 1 has been as follows

,

1800.

Monthly
Beteiptg.

Sept'mb'r

October .

.

SoTsmb'r
Dsoemb'r

tMalyear 3,454,099

Poro'tage of tot. port

receipts Dec. 31...

Tear Set/inning September 1.

453,478
968,31>-

1,006.501

1,020,802

1879.

333,643

888,492
942,272
956,464

3,120,871

62-39

1878.

288,848
689,264
779.237
893,664

2,651,013

59-60

1877.

»8,491

578,533
822,493

900,119

1876.

236,868
675,260
901,392

787,769

2.399,636

5521

2,601,289

61-42

1875.

169,07T
610,316

740,118
821,177

2,340,636

55-85

This statement shows that up to Dee. 31 the receipts at th«
ports this year were 333,228 bales more than in 1879 and 803,086^
Dales more than at the same time in 1878. By adding to tha
above totals to Dec. 31 the daily receipts since that time, we-
shall be able to reach an exact comparison of the movement for
the different years.

Tot.Do

Jan. 1..

2..

3..

' 4..

' 6..

' 6..

' 7..

8..

' 9..

' 10..

'11..

12..

'13..

' 14..

31

1880-81. 1879-80. 1878-79. 1877-78. 1876-77. 1875-76.

3,454,099

20,294

8.

23,421
11,808

13,397

16,773

23,039

17,286

B.

26,890
18,066

20,086

18,509

28,777

Total 3,694,438

Paroentage of total

p*rt reo'nts Jan. 14

,120.871

15,776

30,208

30,790

8.

23,548

22,906
19,929

17,551

34,762

20,411

S.

22.132

21,127

19,046

3,399,057

67-9.)

2,651,01M

9,614

22,227

36,137

14,9 IS

8.

33,248
14,528

14,394

20,016
23.926

13,778

8.

23,732

22,120

2,900,012

65-20

2,399,630

18,351

30,235

18,957

31,491

20,055
8.

31,763
24,319

17,404

19,321

29,232

27,033
8.

33,738

2,601,2^9

18.523
16,24.i

15,38 4

12,671

12,891

13,218

8.

27,877

14,735
14,174

15,706

19,317

19,037

S.

2,701,600 2,801,067

6216 I 69-36

2,340.686

16,371
3.

32,192
25,942
23,840
16,790
24,787

21,842
S.

36,925-

32,478

21,893
23,215
23,147

2,640,10S

62-99

This statement shows that the receipts since Sept. 1 up to-

to-night are now 29.5,381 bales more than they were to the same-
day of the month in 1880 and 794,426 bales more than they were
to "the same day of the month in 1879. We add to the table^

the peixeutages of total port receipts which had been received to
January 14 in each of the years named.

India Cotton Movement fro.h all Ports.—The figures which
are now collected for us, and forwarded by cable each Friday, of
the shipments from Calcutta, Madras, Tuticorin, Carwar, &C.,.

enable us, in connection with our previously-received report fronv
Bombay, to furnish our readers with a full and complete India,
movement for each week. We first give the Bombay statement
for the week and year, bringing the figures down to Jan. 13.

UUMBAY KECEIFTS AND SHIP.WENT8 FOtt FODK Y BAKit.

Shipments this week. Shipments since Jan. 1. Receipts.

rear (treat
Brii'H.

Conti-
nent Total.

Great
Britain

Conti-
nent. Total.

13.000
9.000
6.000
7,000

This
Week.

Since
Jan. 1.

1881
1880
1879
1878

1.000
1,000

4.606

2,006

3,606

1,000
3,000

'7',6o6

6.000
0.000
4.000
4,000

7.000
3.000
2.000
3.000

23.000
17.000
11,000
•24.000

39.000-
2S.0OO
26.000
55.000

According to the foregoing Bombay app«>ars to show an.

increase compared with last year in the week's receipts of 6,000-

bales, and a decrease in shipments of 2,000 bales, while the-

shipments since January 1 show an increase of 4.000 bales.

The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for
the same week and years has been as follows

CALCUTTA. MADRAS. TOTICOKIS. CAKWAK. KA-VOOOS AXD KCRRACHBB.

Shipments this week. Shipments since January I.

Tear. Oreat
Britain.

Conti-
nent.

Total.
Oreat

Britain.
Conti-
nent.

Total.

1881
1880
1879
1>»7S

4.000
2,000

4.606

2,000
3,000

8.666

6,000
5,000

12.606

20,000
5,000
4,000
13.000

18.000
6.000
4,000

21,000

38,000'
11,000
8.000

34.000

The above totals for this week show that the movement ^ omi
the ports other than Bombay is 1,000 bales 7nore than for the
same week last year. For the whole of India, therefore, the total

shipments this week ard since January 1, 1881, and for the cor-

responding weeks and periods of the two previous years, are as
follows.

EXPORTS TO KUROPB FROM ALL RfDIA.

Shipments
lo alt Europe

from—

1881. 1880. 1879.

ThU
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
AU other p'rts.

1.000
6,000

10,000
17,000

3.000
5,000

9.000
11,000

6,000
8,000

Total 7,000 27,000 8,000 20,000 14,000
I

This last statement affords a very interesting comparison of th»
total movement for the week ending Jan. 13, and for the threa-

yeai-s up to date, at all India ports.

Alexandria Receipts and Shipments.—Through arrangements
we have made with Mes.srs. Davies, Benachi & Co., of laverjiool

and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts

and shipments for the past week aud for the coiresponding week
of the previous two yean.
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AUxandria, Egypt,
Jan. 13.

Beoelpta (cantars")—
Tills WBBk
Bluoe 8i)()t. 1

1880-91.

135.000
2.005,000

1870-80.

12'5.000
2,700.000

1878-79.

60.000
I.205,0<*U

Exports (hales)—
To Livwrpool....
To Coutiueiit . .

.

T/iit Siiiee Thit Since TKit Sine*
week. Sept. 1. teeek. Sept. 1. week. Sept: 1.

11.000
1,171

132,000
45,593

9.000 174.000
5,269 101.458

«,000
5,000

88.0<>o
38,500

Total Europe 12.471 177.59W13,269|275.4S8' 11.000 126.a'»n

• k. oantar Is 98 lbs.

MiNCHEaTER M\RKBT.—Oar report received from Manchester
to-night states that prices ard lower for both twist and shirtiuK-'^,

and that tlw rairket is quiet at the daoline. We give the
prices of to-day below, and leave previous weeks' price* for

comparison:

1880-81. 1879-80.

32» Oop. 8>4 (ft*.
OotCn
Mid. 32» Oop. SH /ft».

Colfn
Mid.

TwiMl. SMrtingi. Vp'dt Iwitt. Shirting: UpUt

d. d. s. d. 8. d. A. d. d. 8. d. 8. d. d.

lfovl2 9>4910 U 9 ») 67,8 9>4 99^8 6 6 97 9 6K
• 19 0U,3 9-8 6 7'i.»7 10«» 638 9>4 99^8 6 41*97 7'a «'8
" 26 99|»10 16 9 «8 6"l8 938 910 6 6 97 9 6\

Deo. 3 95s»10 6 9 »8 611,8 10 9lO>a 6 9 98 6'8
" 10 gi^a «'» <i 9 «8 6=8 lO»8»10Sg aiOiflSS IJa «"l8
" 17 998910 7 »8 lia 6ia,8 10 alO's 6 9 93 6I»„
" 21 9»s»10 7 38 \h> «",8 10 910''g 6 9 98 6i»,.
" 31 9!>8»10 7 38 \h G\ 10 9 10^8 6 9 98 6'8

Jan. 7 O-'t^WH 7 mias 441 6% 103^911)31 7 93 3 7'm
" 14 9^»10>9 7 »8 3 6»8 lOHiaio's 7 11933 419 7ie

The Exponrs ok CorroK from l^»w York this week snow a
decrease, as compared witli last week, the total reaching 6,479
bales, against 'J,U(>9 bales last week.

Bkportsof C)rro.>« (bvles) froh Nkw YonK sixcB Sept. 1. 1980-

Exported to—

Liverpool
Other BritlsU porU

Total to Oreat Britaix

Havre
Other French porta.

Total Fbbkcii

Bremen and Hanover .

Hamburg
Other ports

Total to North. Europe

Spain, Op'rto, Glbralt'r,4c
All other

Total Spaik, Ac .

Oraso Totai

Week ending-

Dee. D-e.
29.

4.968 7,219
' 45

4,906 7,671
I

2.596 2,337

500
746
50

2,837

272
420
183

1,296 830

8.860 11.33S

Jan.
5.

Jan.
12.

3,173 5,137
150

8,32a 5,137

368 776

368 776

480 407
98l 109
400 50

978 566

9.6B9 6.479

Total
tinee

Sept. 1.

Same
period
previ'ut
year.

164.749
7,257

172,006

23,495

23,495

19,176
14,669
4,730

38,575

460
953

1,413

235,489

185.188
6,60(i

191,791

16.621

16,621

17,288
10,479
2,124

29,891

3,206

3,206

241.512

Tna F>->UA>wis i a«ic
Boston, Pliilal^lphia au
depteuib^jr 1. ISiO.

TiiB KBJBtprs DK CotTO:* at New York,
1 Utltiiuora for til') past woek, and sine*

Receipts
from—

N. Orl'ans
Teia*.
Savannah
Mobile .

Florida
8 Car'llnii
N Car'llna
Virginia
North, pus
Tenn.. die

'Porelifu .

.

This year.

yew Ynr/f. Boston. Philadelphia.

Since This Since I This

Baltimore

This
I Since This I- Since This Since I This Since

week. I Sept. 1. week. 'Sept: 1. week. Sep*. 1.1 week. Sept. I

6.9i:}( 74.801
2,815! 57.780
6,334 159,589

I
299, 4.043;

4,445 94.327
26(i!ll'

2,769 167.",(i7
i 4.61)0

8,153 66.JI)0'
f 1,579;

1.61S
2,u75

1 1.499
2,0 5

1,092 15,323

2,144 3t.230:
5.06.) 1 73.533'
5,12J| 70,168; 3.1071

1

31,753 657,877 16,029 191,510 4.164

I^tyear. 41.719 710.698 22.633 258.454 4.470 51,74ir6.765 1174r

21, 307
1

883

1,040
1,353

3,234

36,631 6,510

31,876

12,2«0
15.184
67,06

1

80
16,503

f.497

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
101,933 bales. So far as the Southern ports are concernfd, these
are the same exports reported by telegraph, and published ir
the CitRONiCLB last Friday. With regard to New YorS, we
include the manifests of all vessels cleared up to Wednssdaj
night of this week.

Haw York—To Liverpool, per steamers Abyssinia, 1,684....
City of Herllii. 574. ...Scythia, 546. ...Scandinavian, 266
....City of BiuSNCls, 723....per ship Jor.awaur, 1,344 5,137

To Havre, por steamers Cohanim, 363 Villede Marseilles,
308 i>er b^l•lc Johan Biolin. 100

To Brenieii
, per steamer Neckar. 407

To Iliiiuburt,', i>cr steamer Silesia. 109 ...
To Kottcidam, per steamer Schiedam. 50. .Haw ORLEANS—To Liverpool, per steamers Cydonia, 4,146. !!1
Mississippi, 4,526.... Mediator, 4,300. .. .per barks Emu,
1,881. ...Advice, 4,795 19 648

^t I'o''?"''"'
1""' "tcaiuers Cyprus, 5,3 12....Braunschweig,

1,734. ...perbaikCap, 1,064 8 710To Barcelona, per bark Rosarlo, 700. . '7OOTo Vera Cni7„ per steamer Whitaey, 100. 100
MOBILE—roLiveipool, per steamer Mobile, 3,0.58 .'

." 3,058To Cork or Falmouth, pc'r bark Maunie T. Bell, 1,600 1.600To Barcelona, per bark Odd, 906... 906Chauleston—To Liverpool, per barks Uon. Grant,"2,76o Upiaiid
and 17 Sea Island.. ..Maria, 825 Upland.... Agrla, 2,000

776
407
109
50

Totai baits
Dpland and 33 Sea Island Lady Duffertn, 2,000 Upland
and 236 8ea Island H 711

To Havre, per bark Hilo. 1.V20 Upland '. l!220
To Bremuii. p(!r steamers (lleulsla, 3,920 Upland ..Whlte-

hca<l 3,302 Upland . . .per Hliip <;iiri«tlne, 3,301 Upland. .. 10,523
To Bareelona. per brlx Barcelo, 450 Uplaiic .. 4S0

•atahnaii-To LiTeri>ool. per ship Alfred. 5.027 Upland 5,027
To Bremen, per steamers Crowu, 4.03U Upland ..Mellon.
4,100 Upland .' 3130

TiXAS-To Liverpool. i>er ship Moiiaoturn. 3.895 per barks
Virginia L. Stafford, I,599....Konia. 1,800 7,294

To Havre, per barki Mary Jane, 2,276 Valkyrlon, 1,927
Ceres, 1,240 Kuxinus, 775 6 21t

To Bremen, per stuaJiier Marathon, 3,062 iwr bark 4rdit, '

4,377
«21

o Bremen, per stuaJiier Marathon, 3,062 iwr bark Ar<
1,315 , ^_

to Vera Urtii, iier steamer Whitney, 621.
WiLMlMOTos—To LiveriMwl, per bark Carta, 1.238... per brte

Hermann Fricdricli, 1,081 „ 2.319
NosroLK-To Liverpool, per bark NIphon. 4.080 4080
Baltimorb-To Llvarnaol. jK'.r steamers Alvab. (additional) 100

bags Wpj<t iBdiau, 400 goO
Boston—To Uverpsoi, iior steamers Tarifa, 97 BulKartan.

629....Sardinian, 123. ...Iowa, 63 «|s
raiLAOCLruiA—To Llvsrpocl, per steamer Pennsylvania, 350.. . 390

ToUl 101,933

The particulars of these shipments, arranged in oiu osoal
form, are as follows:

Ziver-
pool.
5,137
19,643
3.058

Cork or
Fal-

mouth. Havre
776

Bremen
and
Hain-
bnrg.
516

8,710

Bolter-
dam.

50

Barc^
lona.

Vera
Oruj.

700
906

100

Total.
6,470

29.158.
5.5641,600 ..

8.711 1,220 10,523 450 20,904
5,027 8,130 13,157
7,291 6,218 4,377 621 18.510
2,319 2,319
<-i>SO 4J)80
500 500
912 9ia
350 350

Sfew Tork..
Hj Orleans.
Mobile
Charleston.
Savannah..
Texas
Wilmington
Norfolk....
Baltimore..
Boston
PhUadelp'a

Total... 57,036 1,600 fe,214 32,256 50 2,050 721101,933

Below we give all news received to date of disasters to reaseU
•arrying cotton from United States ports, etc.:

Bbacnschweio. steamer (Oer.). from New Orleans for Bremen, on Jan.
7, was aground on the east side of Port Kads, near the mouth of
tue Jetties. She was gotten off on the 9th and proceeded.

Bbazilian, steamer (Br.), from Boston for Liveri)o6l, wrecked on Biirbo
Bank, ou Jan. 5, had completelv separated. Foi ty head of tba
cattl* oil board were lost. Up to the loth a large qiianiity of com
and the bulk of the cotton and flour had been saved; also a large
quautity of the ship's materials.

LdmLE I- Oastlb, steamer.-On Dec. 22, If weather permitted and If the
vessel did not brsak up. It seemed possible to save the cargo ex
ileaiashlp Lumloy Castie, (Br.), from New Orleans for Reval,
ashore ou Horn Reef, Oenmark.

PniHz Fkkoekick Carl, steamer (Ger.), M«hr, from New Orleans for
Iteval, went ashore while entering the latter port, and ou Jan. 10
remaluod with forehold full of water.

Ni;!iQUA.>i DuRMio, ship.—Two thousand bales of cotton had been landed
from the ship Nunquam Dormio, from Savannah for Liverpool,
wrecked at Bermuda, up to Jan. 5. and the balance of cargo would
be saved if the weather continued Ilue.

Cotton freights the past Wd«k hive been as follows:

Satur. Hon. Tues. Wednes. r*ur». Fri.

Uverpsol, steam d. '3291* 733914 73,914 '»3»>4 733 9 1« 735914
Do 8all...d. »i6a'4 h»*U ^isaM »1«9>4 'le*!* »18»'4

Havr*, 8t»a«....c. =8*lll« »8»>llS »8»l'i. »8a"l8 "s »8

Do aail e. •sa»s ia«»8 19998 «»»8 >9a»8 l9»»8

Bremen, steam, .e. »e °8 »8 "8 »l.9=8 »i8a»i
D» sail e. laa^B H9H l99»8 •9»»8 '99»8 H»H

Hamburg, steam d. »8 "» »8 •a H »8

D» »all...rf. laaSfl •sass lsa<>8 1»«»8 .•»8 •«»H
Anut'd'm, steam.c. '183% 'h»9^ "is*'* lll,9\ »18»* ^ht*\
Do sail...rf. ....

Baltic, ste:km....i/. 7189 >! 7i,9<9 7u»l9 ^IsWHl 7„»l9 ^t8»'«
Do sail e.

LiTBKP.ioi,.— By cab'e
statement of the werk's s

from Li'Vnrpoo ,

ile^, stocks, &c.,

we la/i I 1,^ followiBg
at that port:

142,937 Sales ofthewoek bales.
Sales Americau
Of which exporters took ..

Of which speculators took
Actual export
Forwarded
Tetal stock—Estimated
Of which Americau—Estim'd

Total import of the week
Of which American

Amount afloat
or which .4merican

Dee. 23.

41,500
30.500
5,700
2.800
6,600
8,300

465,000
357,000
87.000
73.000

sai.ooo
334.000

Du. 30.

35.000
28,500
2,500
940

9,100
17,000

478,000
369,000
70,000
57,000

394,000
353.000

Jan. 7.

68,000
54,000
3,400
3,100

10.500
14,000

490,000
363,000
98.000
63,000

331,000
351,000

Jan. 14.

49,500
40,500
4,000
1,390
6,700

11.000
487.000
368,000
59,000
51,000

446,000
397,000

The tone of the Liverpool market for spots and futures each day of the
week ending Jan. 14, and the dally closing prices of spot cotton, have
b?en as follows:

Spot.
Saturday Monday. Tuesday. Wedties. Thursd'y. Fndmg.

Market, }

12:30 P.M.
j

Mid. Upl'ds
Mld.Orl'ns.

Maiket. ?

5 P.M.
I

Sales
Spec.& exp.

Tending
downw'd.

63ll

6I5u

7.000
1.000

Dull
and

easier.

6"l8
6'8

8,000
1,000

Busier.

7,000
1,000

Mod. tnq,
freely

supplied.

6»8
6U„

8,000
1,000

TendlnK
dowBW'd.

658

6"i8

8.000
1,000

Mod. Inq.
freely

suppUed.
6»8
613,,

10,000
1,000

Futures.

Market, }

» p. M. (

Very
weak. Stewly.

Sellers at
previous
qu<itat'ns.

Flat. Quiet.
rirm. dull

and
easier. _
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The actual »al««i of fuHii-ea »t LlTerpool for thr game week arc eiren

iMluir. Tlie«e (alcii are on tb« liasU of UpUuulo, Low Middling clause,

nlcM otherwl«e iitated.

BetUetry. d.
Mar.-Apr 63'.i?

Apr.-May ... .6'ea«"3a
Juue-Julv 02O33

HONDAT.

DeHtery. d.

Jaa 611,9
J»n.-Feb U^aaSja
rtlb.tUi «'»!«

Delivery. d.

May-June SiSm

Jan.-Feb..^i^«.Ji^'ie

Jaa f.i'u
J»0.-FBh....61li8a)2l33
nu.-Mar «23»a

Mar.-Apr 63*j««% I June-July 6''8

April-May 6»»ig 'Jan. 82I3S

Jan 62>.n»
Jm.-lfeb esiaa
JPel).-Mar

J*n 6%
Jkn.-Feb 6»e
Feb.-Mar 6U„
Mar.-Apr.... .....6^
Apr.-May tJSSaa

^•n 60.52
Jao.-Feb ei»M3
fM>.-Mar

Feb.-Mar ei'ie
Apr.-May e^'aj
May-June 6''j«

J»n esigj
Jan:-Feb 62i.,a

r«b.-Mar 6ii,„

Ibr.-Apr 633gj«iit

May•June.. .. 6''e9"3a
Tuesday.

Apr.-May 6iS;g

.May-June 8^.12
Mar.-Apr 6%

WSSNBgDAT.
May-June eiSjg I May-June e^Oii
June-July 6in.,a i Jan «'»32
Mar.-Apr GiSjj I Mar.-Apr Bi'ig
Feb.-.Mar 631,] Jane-July e's^g

Apr.-May 6% |

Thubsdat.
Mar.-Apr 6",g |

JuneJuly 6i3i6

... ,
AprU-Mar ....6233»»% Apr.-May 6^32

eogaaisa I May-June 62532 I

Fhidat.
Apr.-May 6^^m I May-June 62732
May-June 6i3i«

I
Apr.-Mav 62632

Apr.-May B'^ig May-June 6i3ig

BREADSTUFFS.
Friday, P. M., January 14, 1881.

. There has been aa improving market for flour the past week,

knd prices of low and medium grades, affected by an export

demand, are 10@25c. per bbl. higher. The choice shipping

extras improved most, and sold to a considerable extent at

f5 30@$5 40. Good lines of No. 2 have also continued in

demand, at |3 2o@$3 50, and common extras in straight lots

brought $4 30@$4 40. Choice high grades are still neglected.

Bye flour has been in better demand, but com meal remained

dull, and buckwheat flour declined. To-day the market was

dull and heavy.

The wheat market has been more active for export and specu-

]atioD, with a good milling, bat feverish and unsettled in tone,

J)rice8 varying widely and frequently, but making some im-

provement on last Friday's figures, especially for winter growths.

Yesterday No. 2 red winter sold at $1 18^@$1 19 on the spot

and for January delivery ; $1 19}^@$1 19J4 for February, and
fl 21@fl 21^ for March and May ; and No. 1 white, $1 16@
?1 16/^, spot and January ; |1 17 for February, and $1 18 for

March and May. Receipts at the West have been small, but
are increasing. To-day the market was M@.J6e. off the above
figures, and the export trade dull.

Indian corn has been only moderately active, but under
moderate offerings prices have rather tended upward. New
No. 3 mixed has been in brisk demand at 54c. per bushel, new
No. 2 at 57c.. and old No. 2, 58c. Other grades, including South-
ern and Jersey, have sold fairly at full prices. The speculation
in "No. 2 mixed " for future delivery has continued slow, and
yesterday's transactions were at 56Mc. for February, 57c. for
March, and 55c. for May. To-day the market was weak.
Rye is scarce and higher, prime State selling yesterday for

early arrival at $1 01^, but the close is dull and easier.

Barley has remained firm for choice, the sales including No.
1 bright Canada at $1 35, but the poorer qualities of State sold
as low as 90c., and the close of the market is unsettled. Oats
have been scarce, and are higher on the spot. Trade was
moderate, and there was a brisk speculation, but at no material
advance. No. 2 mixed sold yesterday for March at 45^c.
To-day the market was irregular, with No. 2 graded quoted at
44^0. for mixed and 48Mc. for white ; and sales of futures
embraced No. 2 mixed at 45^c. for May.
Shipments of breadstuff* to a considerable extent await the

arrival of vessels overdue. City deliveries are made difficult
and expensive by the snow in the streets and ice in the harbor.

The following are closing quotations :

Flour. I Orain
Ho. 2.. V bbl. $2 809 3 50 | Wbeat-

No._2 dpring 112 ®1 13'

®1 25

Winter «uperllne 3 60 e 3 »0
j

BiiriuK »,iiH;rrtUB 3 10a 3 60
ApriUK whc»it extras.. 4 If)® 4 50
do XX liiidXXX...

Winter RlilppKcxtraa.
dti XXaudXXX...

Patents
aty eblpplnK extra*.
Bouthem, bakers* and
family brands

Boutli'u Blilp'g extras.
Rve flour, supcrtine..
Coni meal-
Western, Ac 2 703 3 15

. Braodywlne. Ace 3 3oa 3:^5
Buekw. fl.,p. 100 lb>. 1 803 2 CO

Red winter . .

.

,
Re<l winter. No. 24G5» GOOi White.

4 40a 4 85
5 Oo» 6 25
6 5oa 8 hO
4 403 5 40

5 753 7 00
4 7.ja 5 ."JO

5U0» 5 40

Ctorn—West. mixed
Wont. No. 2
South. yeli'w,new
South, wiiitejiew

Rye
Oats—Mlied...
White

Barley—Caimda W.
State, 4-rowed...
State, 2-rowed...

Peas—l"an'da,b.Air.
Buckwheat se

1 12
1 I8I231I 19
1 12 ®1 18
53 » 57>2
.*>«'«» 57
53 a 56

e 60
®102
3 45
® 50
al 30
®1 O.j

® 93
a »5
® 53

54
97
42
45

110
95
90
82

(From the " New York PreUtiee Exehanqe Wetkly.")

Receipts of flour and grain at Western lake and river ports
for the week ending Jan. 8, 1881

:

Flour, Wheat, Corn, Oal», Barley, Bye,
bb't. bush. bush. bush. bush. bush.

At— (196 lbs.) (6t>lbs.) (50 lbs.) (S2 lbs.) (4H lbs.) (bd lbs.
iAIcaKP 80,915 294,476 538.233 259,990 152,141 14,587
Milwaukee 81.352 253.230 17,990 30,500 88,670 16,220
Toledo 875 73,991 87,491 19,290
t>etrolt 7,238 103,183 12.043 12,479 7,852
aeveland 1,743 11,000 37,500 24,000 3,500
St. Louis 21,792 62.971 273,490 45,342 86,402 2'855
Peoria 6,675 6,400 322,100 88,.')00 25,030 14,200
Oalutb

Total 170.620 805,2511,290,840 480.101363.645 47.862
Bams time '80. 120.741 1,231,018 1,939.671 410,399 165,534 68.354
Total raceipts (crop movement) at same ports from Aug. 1 to

Jan. 8, inclusive, for four years :

1880-81. 1879-80. 1878-79. 1877-78.
Flour ..bbls. 4,101,063 3,420,791 3,055,778 2,065,132

Vlieat bnsb, 54,802,647
Vara 63,215,1.15
Oats 22,055,155
Barley 8,614,694
Rye 2,556,611

BO.892,672
45,927,404
14,233,981
8,163,203
2,954,828

58,723,662
42,479,656
16,678,918
7,259,154
1,067,939

45,044,437
36,291.035
12.900,977
6,702 300
2,1001873

Total (Train 151.241.262
And from Dec. 27 to Jan.

1880-81.
F,;our bbls. 364,911

tnieat buah. 1,605,804
Com 2,426,247
Oats 925,670
Barley 736,872
Eye 94,805

132,172.038 120.203,359 103,042,622
i, inclusive, for four years

:

1879-80. 1878-79. 1877-78.
222,040 211,422 191,443

2,596,6.n9
4,239,.«>74
800,726
310,054
132,142

2,634,898 1,559,140
2,40»,261 1,201.41!)
718,933 389.420
217,408 203.440
111,596 74,036

Total Kraln .... 5,789,333 8,100,055 0,092,099 3,440,461

The visible supply of grain, comprising the stosks in granary
at the principal points of accumulation at lake acd seaboard
ports, and in transit by rail and on canal frozen in, Jan. 8, 1881:

Wheal, Com, Oats, Barley, Rye,
In store at— btish. bush. bush. bush. bunh.

New York 6,289,892 2,038,803 675,793 200,112 199.137
Do. afloat (est.) 504,000 160,000 26.000

Albany 133,000 19,000 123,000 535,000 41.500
Buffalo 528,533 53.426 42,428 28,5.861 17,950
'Jhicairo 7,503,677 4,715,535 1,500.336 315,973 285.852
MUwaukee 2,316,138 10,155 34,223 494,507 58,576
Duluth 1,140.000 5.000
Toledo 1,667,337 575,787 61,102 45,000 545
Detroit 1,164.240 19.294 8,204 7,369
Oswego 35,000 85,000 3.")0,000 4.000
8t. Louis 1,718.876 1,765,234 209,977 75,877 54.524
Boston 29,085 365,957 70,709 9,431 2,253
Toronto 131.941 402.618 11,713
Montrwal (let) .... 102,179 15,000 6,607 7,547
PUUadelpiila 1080,559 308,824
Peoria 23.523 221.034 149,«.56 2,719 19,470
Indianapolis 473.900 171,800 117,500 6,500
Kausaa City 445,230 232,830 87,724 15,791 1,875
Baltimore 1,929,019 553,150
OnraU 695.000 941,000 552,000 193,000 69,000
Caual and river.. 1,415,000 4,504,000 100,000 114,000 40,000

Total Jan. S,'81 23,892.133 16.651.479 3,732.835 3.215.833 846,443
Jan. 1,'31 23,513,490 16,303,694 3,753,766 3,197,834 926.624
Dec. 2r,, '80 29,167.113 16,921,123 3.839.694 3.185,211 873,360
Dec. 18, '80 29,709,233 16,465,233 3.783.081 3,037.731 940.916
Dec. 11, '80 28.673.491 15.757,03(i 3,816.749 2,963,944 932.633
Jan. 10, 'SO 36,303,361 11,361,015 3,292,510 4,401,210 1,152,102

THE DRY a0003 TaADE.
Fbidat. p. M., January 14. 1881.

The market for dry goods has shown a little more animation
the past week, owing partly to the arrival of a good many
package buyers from the Southern, Southwestern and Pacific

States. There was only a slight improvement in the demand
for staple cotton and woolen goods of home production, and
nearly all imported fabrics ruled quiet, but there was a freer

inquiry for some descriptions of spring goods, which led to a
fairly-satisfactory movement in medium and light prints, ging-
hams, fancy white goods, piques, quilts, printed lawns, &c.'

The jobbing trade was a trifle more active, but the demand was
chiefly through the medium of orders, comparatively few retail

buyers having as yet appeared in the market. The course of
prices has not materially changed, and as supplies are not
excessive in view of the prospective demand, nearly all fabrics

of both domestic and foreign manufacture are held with excep-

tional firmness in first hands.

Domestic Cotton Goods.—The exports of cotton goods from
this port during the week ending January 11 were 1,443 pack-
ages, including 775 to Great Britain, 171 to;Brazil, 133 to Vener-
uela, 97 to Hayti, 65 to Cuba, 50 to Mexico, and some minor
shipments. The demand for cotton goods at agents' hands has
been irregular, and while selections of the most staple plain
and colored cottons were mostly confined to such quantities as
are required for immediate distribution, there was a fair busi-
ness in fancy white goods, colored pique-s, Marseilles and
crochet quilts, and other fabrics specially adapted to the spring
trade. Print cloths were sluggish and a shade easier, at 4 3-16c.,
less a small discount, for extra 64i64s and 3^@3 ll-16c. for
56x60s. There has been a better demand for medium and light
fancy prints, and liberal sales of a few leading standard makes
were made at 7c. per jard, which will probably be the opening
price for the best spring work. Shirting prints continued in
steady request, and there were considerable dealings in printed
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piques and-low grade Jawns. Ginghams were in active demand,
and Amoskeag staple ginghams were advanced }ic. per yard.

Domestic W<)olen Goods.—The demand for men's-wear wool-

ena has not realized eipeotations, but there was a somewhat
improved undertone in the market. Spring ca-ssimeres and
worsted coatings were in moderate request bv the clothing

trade, and it is probable that a considerable business conld

have been accomplished b^ agents if they had shpwn
any disposition to shade prices ; but as such was not the
caiie, buyers bought sparingly and in accordance with actual

wants. Heavy clothing woolens were quiet as a rule, but such
makes as are specially adapted to the wants of cloak manufac-
turers met with a fair inquiry, which will probably lead to

business in the near future. Repellents remain quiet, but the

supply is not excessive, and prices are steadily maintained.
Satmets are in moderate requeJt, and the demand for Ken-
tucky jeans was irregular, bat, on the whole, sluggish. For
flannels and blankets there was only a limited inquiry, but
stocks are well in hand and prices firm. Worsted dress goods
ruled quiet, but new spring styles will shortly be opened, and
this will probably give an impetus to the demand.

. Foreign Dry Goods.- -The general demand for imported
goods has been light (silks, dress goods, &c., having been very
quiet), but there was a moderately-increased movement in laces,

Hamburg embroideries, white goods, trimmings, buttons, &c.
Linen goods also received some attention, but transactions were
only moderate in the aggregate, and woolen goods were lightly

dealt in.

Importations or Drr Good*.
The importations of dry goodi at this port for the week

ending January 13, 1881, and' for the corresponding weeks of
1880 and 1879, have been as follows :

BICTBKED FOR OONSCMPTION FOR TIIK WEEK ENDraO JAX. 13, 1881.

1879. 1880. 1 1881.

I'kgs. Valw. I'kirs.
1 Yaluf. 1 Pkfjs. Vnhir.

Manufactures ot—
Wool ,=>88

1,451
794

1,143
527

294,289
527,137
579,578
279,845
H3.34fi

597
1,314
4eo

1,828
7(12

4,9a 1

If

235,018
393,638
337,721
411,00f)
86,577

733
2,328
962

2,018
1,237

31§,557
802,752

Silk 608,196
Flax 288,323

Hiscellaneoos 183,8S6

Total 1 ,5l>.l 1,794,1!).'. l,4e3,960| 7,278 2,229.7 1

1

WITHDRAWN FROM WAREHOUSE AND THROWN INTO IHB UARKET DUR-
ING THE SAME PERIOD.

Manufactui'es of—
Wool
Cotton
Bilk
Flax

Miscellaneous

Total
Eiit'd foroonaumjit

Total on market . .

.

175
169
96
328
12H

»9
4.50S

5.3;l7

74,629
48,549
94,872
78,110
22.740

318,900 3,370
1,794,195 4.<!31

295
373
12i:
6.>3

1.927

!.11.1.09j| 8.30.

111,651
124,496
110,517
160,785
35,771

543.-.;v;0

1 .468.961

1

J.Ol^.lfU

379
658
234
808
692

2.771
7,27S

10,04!

159,035
253,751
199,003
19»,110
41,770

8&4,6ti9
2.229.714

3,0li4,3«3

ENTERED
Manufactures of—
Wool
Cotton
SUk
Flax

Miscellaneous

Total
Eat'd forcoosumpt.

Total at the port . . -

FOU WAREHOUSE DURING SAME PERIOD.

126
391
95
537
140

1.2,-SS>

4,503

59.854
99,608
95,652

108,331
26.620

390,009
l,79l,19.i

234
297
58

691
298

1.5881 394.67:1
4.93l!l.468.960

95,511
76,109
54,017

154,495
14.541

6..')19 1.863.633

381
1,001
295

1,739
1 ,634

5,050 1,085,113
7,278 2,229.714

196,837
331,497
177,881
264,502
114,396

12,32S|3,3i4,827

Imports or Leadtns Articles.

The following table, compiled from Custom House returns,
shows the foreign imports of leading articles at this port from
Jan. 1 to Jan. 7, inclusive, in 1881 and 1880

;

ITlie quantity is given in packages wlien not otherwise specified.]

China, <&c.

—

China .....
EaitUenw .

Glass
Glassware.
Glass pliite.

Buttons
Coal, tons...
Cocoa, bags.
Coffee, bags.
Cotton,bales
Drugs, (fee

—

Baii, Porn,
Blea. powd.
Cochineal
Gambler .

Gum, Arab.
Indigo .

.

Madder, <fec

Oil, OUve.
Opium .. .

Boda, bi<!b
Soda, sal..
Soda, ash..
Flax
Furs
Gunny cloth
Hair
Hemp, bales
Hides, Ac-
Bristles .

.

Hidcs.dr'sd
India rubber
tvoi-y
Jewelry ..fee-

Jewelry . .

.

Watches . .

Unseed
Mota.saes
Metals, &o—
Cutlei-y
Hardware..

1S81.

199
228

6,323
1,553

8;:"

129
501

4,174
54.754

194

570
503
105

1880.

39
23

85
43

501
1,452
965
14

186

16
515

20
128

2,130
186

37
18
7

140
9

214
1,131

15,245
1,185
227
225
90S

l,7oS
99,040

102

2,602
1,211
135

794
22
96

768
102

1,000
2.929
5,037
127
305
100
301

1,926

'/3

481
2,245

104'

35|
3,918
2,103

I 1881.

29-J

Metals, die

—

lion, pig
" RR-bars
Lead, pigs

.

Spelter, lbs
Steel
Tin, boxes
TiU8lb8.,lbs
Paper Stock.
Sugar, hbds,
tcs., &bblB,
Sugar, boxes
and bags
Tea
Tobacco.. ..

Wines, &o.—
Champ'i^e
]>a6kot8 .

.

Wines
Wool, bales.
lUported by
oulue.
Cigars . .

.

Fancy goods
Fish
Fruits, Ac—
IjCmons .. .

Oranges . .

.

Nut.t
Riilsins
Hides, ondr.
Blee
Spieeo, &o.—
Cassia
Ginger.. ..

Pepper.. ..

Saltpetre ...

Woods—
Coi-k
Fustic .....
Logwood ..

Maliogany

.

2,754

7,576
12.636

171,375
2,438

2,797

30,917
53,677

970

8.931
2,136
430

26,121
14,145
33,583

14,180
20,546
16.991
3,422

469,373

30

18,554
152

16,100
8,894

1880.

4.733
4.002
1,190

110,230
13.448
37,108

900.332
8,648

0,752

92,592
139,511

3,090

873
1,820
1,545

70,520
27,423
25,243

15,003
85,561
56.458
61,803

1,004,330
4,099

39
210

12,745

9,772
100

41,731
4,723

Receipts or l,eBdln« Artlelea ot DontesUe Produce.

I The following table, ba.sed upon daily reports made to th«
New York Produce Bxchange, shows the receipts of leading

articles of dome.stic produce la New York for the week ending
with Tuesday Ia.st (corresponding with the week for eiports),

also the receipts from Jan. 1, 1881, to that day, and for (h»
corresponding period in 1880 :

Ashes bbls.
Keaus bbls.
Breadstuffs—
Flour, wheat bbls.
Com meal bbls.
Wheat bush
Rye ..bush
Com i bush.
Oat* bush
Barley biuth.
Peas bush.

Cotton bales,
Cotton seed oil bbls.
Flax seed bags.
Grass seed bags.
Hides No,
Hides bales.
Hops bales.
Ix;ather sides.
I>cad ?'?*•
Molasses bnas.
Molasses bbls.
Maval Stores-
Turpentine, crude bbls.
Tm-jientiue, spirits. . . bbls.
Rosm bbls.
T.ir bbls.
Pitch bbls.

Oil cake....... pkgs.
Oil, lard bbls.
Oil, wh.alc. galls.
Peanuts buslr.
Provisions —
Pork pkgs.
Beef pkgs.
C'utmeat.)... pkgs.
Butter pkgs.
Cheese. pkgs.
Eggs bbls.
Liii'd tcs. & bbls.
Lard kegs.
Hogs, dressed No,

Rice pkgs.
Spelter slalis.

Stoarine pkgs.
Sugar bbls.
Sugar , hhds.
Tallow pkgs.
Tobacco boxes & cases.
Tobacco, Uhds.
Whiskey bbls.
Wool bales.

Week ending Sinet Jan. 1, Hame lima-
Jan. 11. 1881. Uut year.

5 5 in-
1,352 1,352 2,3«7-

119,001 110,004 218,220.
1,988 1,988 »,O0T

301,680 301,630 Mi.vra
11»,0«0 19,000 11.418.

142,750 142,750 1,298.102
98.550 98,550 548.063
53,792 58,792 152,551
4.858 4,838 31,187

28,927 £8,927 69.04 »
100 100 60T

2,9U2 2,902 2.234
2,620 2,020 ii.r.ii
515 515 8.702

1,223 1,223 3.0OO
1,300 1.300 1.307

39«356 39,350 1GS.95S
5,18» 5,185 2,5»»

4,752 4,752 12,4<>i

100 100 SO.
1,511 1.511 4,215
7,149 ^,149 9,28a
634 034 1,18S

25
13,059 13,039 24,497'

40 40 283

i",531 1,551 5.i4l

2,159 2,139 .1.8-2«.

295 295 1,494
31,379 31,379 60.C8r>
14,342 14.343 37.427
23,824 23,824 38,091
1,457 1,457 8.071

14,373 11,373 1 9.97,-.

8,826 8,820 3,750
3,243 3,243 1.560
1,723 1,723 3.r.52
2,284 2,234 1.34»
53S 535 875
53 58 G

3,565 3,565 1.920
1,440 1,440 2.88T
1,510 1,510 4,r.0»
1,026 1.026 641
7,200 7,260 10.730
361 301 1,035

Exports ot I.eadln«; Articles of Domestic Prodace.

The foUowLng table, based upon Custom House returns, shows^

the exports from New York of all leading articles of domestic.

produce for the week ending with Tuesday last; also the exports

from the 1st of January, 1881, to that day, and for the ooi»

responding period iu 1880 :

Week ending Since .Tan. 1, Same lime
Jan. 11. 1881. last year.

Ashes, pots ....bbls. lO
Ashes, pearls ....bbls. ..i....

Bceswjix lbs. 2,495 2,495 4,828
Brcndstuffs—
Flour, wheat ....bbls. 172,464 172,461 152,100
Flour, rye ....bbls. 3 3 2oa
Corn meal ....bbls. 3,194 . 3,194 6,014
Wheat . . .bush. 720.794 720,794 812,463
Rye . . . bush. 42,276 42,270 2,8.>(>'

Oats ...bush. 2,278 2,278 6,084
Barley ...bush.
Peas ...bush. 3,335 3,333 25.872-
Com ...bush. 183,442 185,442 774.417

Candles ...pkgs. 1,582 1,582 1.504
Coal tons. 535 535 4,272
Cotton ...bales. 7,073 7,073 6,237
Domestics 1 . .

.

. . .pkgs. 1,443 1,443 3.073.

Hay ...bales. .1,744 1,744 3.012
Hops ...bales. 847 8*7 673.

Naval Stores-
Crude turpentine

.

... bbls. 6
Spii-its turpentine. ... bbls. 148 148 24!»

Rosin ...bbls. 1,104 1,164 1.817

Tar ....bbls. 249 249 75
Pitch ....bbls. 25 25 6(>

Oilcake ....owt. 30,399 36,399 73,80&i.

Oils-
Whale gals.

Sperm
Lard

gals.
....gals. sisbs 3,808 26;0»5-.

Linseed gals. 1.019 1,019 470
Petroleum ....gals. 2,604,768 2,634,768 14,011.30«
Provisious—
Pork ...bbla. 4.952 4,932 ?'H9
Beef ....bbls. 039 639 1,523

Beef .tierces. 1,201 1,201 2.832

Cutmeats lbs. 14,036,723 14,030,723 18,058,477

Butter lbs. 201,043 261,013 6l!.,W9

Cheese lbs. 1,180,274 1,180.274 3,320,427

Lard lbs. 5,803,000 5,803,600 5,821,268.

Rice bbls. 301 301 331

Tallow lbs. 598,222 598,222 1,477.439

Tobacco, keof ...hhds. 488 488 2,028

Tobacco bales and cases. 959 959
Tobaoco,manufactured. lbs.

Whalebone lbs.

214,358
10,536

214.,558
10,336

427,500
12,504
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WILLIAM B. DANA &, CO.,

PUBLISHERS,
',9 &:81 Vlllllain Street N. Y.

ESTABLISHED
MM.

Coleman Benedict & Co.
NO. 24 BROAD ST., NEW YORK,

STOCKS AND BOKDS,
MBMBBBS OF TUB K. Y. STOCK EXCHANGE.

A strlctlT coramlMlon business conducted In the

purchSie and wle of Stock, and Bond, on M»ri,ln

" c'ompleYe'V^n^Ddal Report Issued weekly to "ur

correspondenta. .^^^^^^^__^^.^_^—

John F. Zebley, Jr.,

BANKER AND BROKER,

5 BROAD ST, NBW TOBK,
(DBEXKL BtriLDIMO)

Dealer In InTeetment Secnrltlea.

Orders executed at the Stock and Mining Exchanges.

Special attention given to Defaulted Railroad and

Municipal SeourltlBS of lUlnols, Kansas, Mlssouil,

Iowa and Nebraska.

Correspondence ooliolted and full informatioB

given on all classes ot bonds and stocks.

Financial.

Jesup, Paton & Co.,
BANKERS,

63 WUUam Street, New York.

Accounts and Agency of Banks, Corporations,

Onus and individuals received upon favorable ter^is.

Dividends and interest collected and remitted.

Act as agents for corporations in payloc coupons

and dividends ; also as transfer agents.

Bonds, stocks and securities bought and sold on
commission.

Sound railroad and manictpal bonds negotiated.

Sterling exchange bought and sold. Drafts on

Union Bank of London.

John S. Kinnxdt. J. KSNNiDT Tod.

E. S. Bailey,
1 PINE STKEET.

Dealings in

Insurance Stocks
A SPECIALTY.

Cash paid st once for the above SecurltlM : or
thevwlfibasoldon commission, at seller's option.

Gwynne & Day,
(EstabUshed 1854.1 No. 45 Wall Street,

Transact a gSfieral banking and brokerage busi-

ness in Railway Shares and Bonds and Oovemment
securities.

Interest allowed on deposits.

Investments carefally attended to.

Buttrick & Elliman,
BANKERS AND BROKERS,
Nos. 37 & 39 Wall St, New York.

BOXDS, STOCKS and 1NVF8TMKNT SECURITIES
BOUGHT AND SOLD ON COMMISSION.

C. A. BCTTRICK, Member of the N. Y. Stock Rich 'ge

Wm. EIJ.IMAN, Member of the N.Y. Mining Bxch'ge

J.
S. Kennedy & Co.,
Bankers aud Xerchauts,

No. 63 WILLIAM STREET,
New ITorll.

BUY AND SELL
RAILROAD IXmSTMENT SECURITIES;

CoLLicT Coupons and Ditidinds ;

NEGOTIATE LOANS AND DRAW BILLS OF
EXCHANGE ON LONDON

ail uuniiiesB relating to the Con
Equipment of RaWroads undertaken.
All business relating to the Construction and- •oads"^ —

Mills, Robeson & Smith,
RANKERS,

No. 34 Wall Street, New Vork.

Buy and sell on Commission all Securities dealt

in at the Stock Exchanges of New York, Boston,

Philadelphia and San Francisco.

Also, future options in Grain and Provisions at

Produce Exchanges of New York and Chicago.

Ailow interest upon deposits subject to check

at sight.

Receive accounts of Banks. Merchants and

others upon favorable terms.

C. I. Hudson & Co.,
3 EXCHANGE COrHX, «EW TORK,

Branch OIBce and Private Wire
at the •' Cu,MBEKLASD," Broadway and 22d Street.

Buy and sell on commission, for investment or on
margin, all securities dealt in at the New York
atock Exchange.
R. R. Leak. C. I. Hudson, T. H Curtis.

Member N.Y. Stock Ezch.

JOSKPH P. Ll/OYD^ W. C. MCKIAN,
Member of N. Y. Stock Bxch'ge

Lloyd £c McKeaii,
34 WALL STRKET. NEW YORK.
Buy and sell—on commission—Oovernment, Rail-

way and Miscellaneous Securities. Receive deposits

ubject to check, and allow Interest on balances.

Schulz & Ruckgaber,
BANKERS,

32 \t lUlam Street, New York.
CORRESPONDKNTS OF Tl£

International Bank of Lon.t. a (Limited),
London.

Messrs. John Berenberg, Uossler & Co.,
iinmburg.

Commercial and Traveler •' 'reditB. Bills of Bi-
chaaee. ^ uble * ransfers.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassau Sts., New York.

FOREIGN BA.NKERS.

CABLE TRANSFERS, BILLS OF EXCHANGE
AND

COUHERCIAL AKD TRATELEBS' CBEDIT8.

CORRESPO!fDStfTS:

BARING BROTHERS Sc CO., Landea.

PERIER FRKRES & CO., Paris.

IHEMTELSSOHN & CO., Berlin.

Edward Lapslbt. d. Seymour Wiz-utBD,
Members N. Y. Stock Kxchange.

CVKUS W. KlEI-D,
SpeciaL

Oraus W. Fijtij>, Jr.

Lapsley, Field & Co.,
STOCK RROKERS,

No. 15 BROAD STREET,

New York.

& So*
BANKERS,

53 Broadvray, cor. Exchangee Place,

TRANSACT A GENERAL BANKING BUSINESS
INCLUDING THE PUIICUASE AND SALE OF
STOCKS AND BONDS FOR CASH OB ON MAB-
Gllf. BUY AMD SELL OOMMERCLAL PAPER.

P. O. Box W7.
D. A. BOODT. 0.W MCLTttLAN. JR.

F. O. Saltonstau.

Trask & Francis,
BANKERS AND BROKERS,

TO Rroadway A; IS New St., New York.
ALSO,

CoH. Maiden lane & James St., ALBANY, N. Y
Transact a General Banking Business.
STOCKS and BONDS Bought and Sold on Colt-

DSission. and carried on Marulns.
Deposits received and Interest Allowed.

CHARLES SETON HENRY. W. HOWARD GILOKB.

Henry & Gilder,
52 BROADWAY, ROOM 10.

STOCKS, BONDS AND MISCELLANEOUS
SECURITIES

BOUGHT AND SOLD ON COMMISSION.

Members New York Mining Stock Exchange.

J.
D. Probst & Co.,

STOCK AND HON© RROKERS,
No. 52 EXCHANGE PLACE, NEW YORK.

Stocks, Railroad Bonds, Governments ANtt

MISCSIXANSOUS SBCUKHriES BOOOHT AMD SOLD.
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R. A. Lancaster & Co.,
BANKERS AND BROKERS,

66 BKOADWAY, NEW TORK,
DEALEH8 IN

Flmt-Claas luveatnient Securities.
GOVKKNMENT BONDS, STATK. CITY, COUNTY
RAILKOADft MJSCKLLANKOUS SKUUKITIBe

liouKlitaQd Sold on CommtBBloa.
yirginta Tajr-JteceivtUAe Coupons Bought.

BOUIHEBU KKVUKiriES A SPKVIALIY.
LOAN8 NK(iOTIATED.

lNTEH£itT Allowed on Deposits.

Hatch & Foote,
BANKERS, No. IX WALL 8TRBKT,

BUT AKD «»1J.

GOVBRNMENT BONDS. STOCKS AND MISOBX..
LANBOUS 8K0URITIK8.

DWAIUlPOHEBOr, W.H.COX.JH., OSCAKB.SUITB

Pomeroy, Cox & Smith,

BANKERS AND BROKERS,

No. 37 BROAD STREET.

Scranton & Willard,
Tt BROADWAY AND 13 NEW STREET

PRIVATE W1KE8 TO
Windsor Hotel. Camberland, ' Delmonlco'a,

Ullsey House, Pbiladelphia.

OBAIN AND PROVISION DEPARTMENT
;rNDEIl CHAKGE OF

niesars. L. G. QUINLIN Sc CO.
Chicago Correspondents, JOHN T. LESTER & CO.

CA^ Co.BANKERS.
No. 18 W^ALL STREET,

Ne«r York.
Transact a General Banklnit Business, inclndluK
hv purcbHse and sale of STOCKS and BONUS for
ash or on marKln.

Buy and Sell InTestment Secnrltlea.
p. O. BOX 2.847.

A. M. KlDDEB. WATLAND THASK. H. J. MORSI

Financial.

WM. C. NOYES,
21 NASSAU STREET, NBW^ YORK,

DEALER IN

CAS STOCK** A.^D BO\DS,
TELEGRAPH STOCKS,

TRUST COMPANY8' STOCKS,

CU; and other Railroad Stocks A Bonds
AND

MISCELLANEOUS 8ECURITIE.«.

Theo. T. Sand >(ax E. bawd. John Sickei.8.
Zdwahv a. Petit, Member N. T. Stock Bicta.

Sand Brothers & Co.,
BANKERS AND BROKERS,

64 Wall Street, New York.

STOCKS AND BONDS BOnOHT AND SOLD ON

COMMISSION.

COMMERCIAL PAPER NEGOTIATED.

Oilman, Son & Co.,
a A-NKERS,

62 CEDAR STREET.
In addition to a General BanklnK Business, bn;

and sell GoTernment Bonds and Investmeat Securi-

ties.

Financial.

Oeouge Stakk. John r. Stare.

George Stark & Co.,
1SA>KERS,

No. 42 BROADWAY, NEW YORK.
Buy and sell loTestment Securities for cash or on

•ommission. A Bpeclalty made of Western Farm
llortKaKCs bearing from 7 to 10 per cent interest.

Will undertake the negotiation of loans upon
Western City property In large or small amounts.

Vernam & Company,
BANKERS AND BRoKKliS,

No. 34 >ew Street, New ITurb.

Buy and Sell Stocks, Bonds and Governments O-
Commlsslnn. either for Inrestment or on margin.
Albbut H. Veknam, £dwaku N. Bond.

Member N. Y. Stock Kxchange.

R. J~. Kimball & Co.,

BANKERS and BROKERS
4 Exchange Co trt, J\fetu York.

ttjtart mtmitrtkif In V. Y. Steci £xclk»iig».

^nmnd Sell tn Commusion, for Ccuh, tm *•
Margin, SIxkt, Bonds, and all /nvtttmOtlt •

Securititt, in ioU te tuit.

Samuel A. Strang,
so PINE STREET, NEW^ YORK,

BANKER
AND COM.HISSION MERCHANT,

BuTsacd sells Investment Securities. All buai.

nesa connected with railways undertaken.

Hickling & Co.,
40 dc 42 Excbange Place, New York,
Buy and sell all N'. Y. St jc-ks, on 3 to 5 per cent mar-

fi.i. PrlTlleutB It favurible raies. ^. 100 sl>KFe».
f desired, we will use our judgment In selectinx

tocks. Opportunities oonstantly uccurrinir tof
laise proats. Call or write for infurmatiuu.

Geo. H. Prentiss,

19 BROAD STREET, NEW YORK.

CSAS STOCKS
AND

GAS SECURITIES,
STREET RAILROAD STOCKS AND BONDS

AND ALL KINDS OP

BROOKLYV SECURITIES,
DEALT IN.

SEE GAS QUOTATIONS IN THIS PAPER.

STOCKS and BONDS
At Auction. .

The Underrigned bold REOULAR AUCTION
SALES of all ellipses of

STOCKS AND BONDS
OS

WEDNESDAYS ANI> SATURDAYS.

ADRIAN II. HUI^l.EK A <*0.>.

No. 7 PINE STREET, NEW YORK.

Lansdale Boardman,
Member of N. Y. Stock Exchange.

With RUSSELL SAGE for many Year*.

80 BROADWAY, ROOM 39.
INVESTMENT Bonds a specialty.

INTBUIEST allowed on deposits.

ALL securitieb dealt in at the Exchange bought

and sold on commission.

Lummis & Day,
Nos. S4 and 85 DREXEL BCILDINO, Cor. WALL

and BROAD STREETS,
BANKERS AND STOCK BROKERS.
WIL.LIAM LCMJKIJ, HENRY DAY,

Members of New York Stock Exchange.

New York, New England St, Western

INVESTMENT CO.,
Nos. SI AND SS PINE ST., NB^y YORK,
No. 19 CONGRESS STREET, BOSTON.
UNION BUILDING, CHICAGO.

CAPITAL STOCK, - $200,000
Offers to Investors carefully-selected securitle*

bearing from 6 to 8 per cent interest. Investment
securities bought and sold on commission. S< ttle*

menti made for holders of doatulted securlMes
WiU act its agents In funding and reurganizinif debts
of munlclpuliituiH. railroad comt>anie8, and other
oor jorations. CtirroBpondence solicited.

John C. Shokt. President, i «-_ York
Georoe W. Deuevoise, V. Pres. t """' J "«•
Lucnrs L. Hi'uBARii. Asst. Vic«-Pre»., Bi ttoa

J.
H. Latham & Co.,

INVESTMENT SECURITIES,
Naw tork City, ('hlmso, Cincinnati, St.

1,ou1m, Dlnlrlri of roluiiibln, and
laoverulueul Srcurllien.FOREIGN KXCHANOB.
82 WILLLAM STREET.

J. H. I^ruAM. F. W. PBRBT.

Fred H. Smith,
BANKER AND BROKER,

Mo. 13 BROAD STREET, XEW YORK.
RAILROAD SKCURITIBS

(An Intimate knowledge of all forthopaat 10 Tear
A SPECIALTY.

Investors or Dealers wishing to buy of sell are
invited to communicate, htate, Municipal and
Kallway Bends and Coupons bought and sold ai beat
Market Rates.

Wm. Fisher & Sons,
BANKERS,

And Dealers In Government)), Stock*
and Inventnient Kecurlties,

Opposite !-econd St , 32 SuUTU STREET,
BALTinORE, nD,,

Have Western Tnlon wires in their offices, by
means of whlcli immediate communication can be
had with all commercial poinlH In the country. Es-
pecial attention given to puf-chase and sale of Vir-
ginia Consols, Ten-forties, Deferred and all issues
of the State, and to all classes of Southern State,
City and Railway Securities. Correspondence so-
licited.

AND

WM. P. WATiiON, S«c. and T>eas.,Cbtca80,.

Bankers

Stock Brokers
are requested to notice below the Con-

tents of the liand-book, in pamphlet form,

which has been issued from the Chronicle

Office.

The title of this little book is

HIGHEST AND LOWEST PRICES

AT TIIK

Stock Exchanges,
New York, Boston, Philadelphia.

It is issued only to Bankers and Brok-

ers, with their name handsomely printed

on the cover, and is sold to them in lots

of 25 and upward. No single copies are

sold by the Publishers.

The Contents of the pamphlet are as

follows:

1. U. S. OovemmeNI Roiids—

Monthly Sanf^ for Twenty-one Years,

1860-1880.

2. Railroad Bonds tN New York

—

Monthly Range for Five Years—1876-80.

3. Rallrond Stocks in New York-
Monthly Range for Ten Y'ears—1871-80.

4. Railroad Stocks In Roston—

Monthly Range for Five Years—1876-80.

5. Railroad Stocks In Phlfphla—

Monthly Range for Five Y'ears—1876-80.

O. Dividends on RR. Stocks-

New York, Boston, PhiladeJphia^Fot

Sii Years—1875-80.

7. Railroad Earnings—

i Gross and Net for Three Yearc—1878-«0.
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Financial.

John B. Manning,
*' BANKKR AND BROKBB,

Bo. 6 ir»U street. New York City

SOVTUEKN SECURITIES
A Sl'KClALTV

SUM Municipal aod iiallway Pendi and Coapon»
^*ou«h;an(l aold at bcit market raie«. Invcstooior

<leal' ra wlahlnK to Buy or »ell are Invited to communl-
catd wttb ua.
Membrr of the New Torlt Stock Kxcbance^

BANKING HOUSE OF

G. W. Norton & Co.,

CASa CAPITAL (200,000,

I4OVUTII.I.B, KENTVCKT.

P. F. Keleher & Co.,
ba:<kebs and brokeks.

Wo. SOS OIlTO street,

ST. Loris, no.,

BoT and aell GOTernment, State, County. TownahlD
and Municipal Bouda. Coupons collected. MiMOurl
(iondg a apcclaltT. foreljtn exchange booFat and sold

Swan & Barrett,
BANKERS AND BROKERS

200 middle Street,

POaTLAND, mAINE,

1)«alcr« In QoTernment, State, County, City and Rail

'7oa(l Bonds, Bank Stocks. Ac.

Desirable Investment Securities constantly on hand

George Eustis & Co.,

BROKERS,

CINCINNATI, OHIO.

Commercial Cards.

New.Yokk, No. 58 Broadway".TWE PARTNERS*HIP OF LEONAKD,
1 HOWELL 4 COill'ANY expires this day by
limitation.
Dated New York, December SI. 1880.

WILLIAM a. LEONARD,
• GBOKGE U. HOWELL,

JOSEPU S. DECKER,
WIM.IA.M A. WILLIAMS,
WILLIAM EVAN:-, Ju.

This is to certify that the undersigned have
formed a limited partner.ihip pursuant to the pro-
visions of the Statutes of the State of New York.

I. The name or firm under which such partnership
shall be conducted is DECKER, HOWELL it COM-
PANY.

II. The general nature of the business intended to
be transacted by said Arm is that of bankers and
Ijrokcrs, recelying doijosits and lending money, buy-
ing, selling, and neKOtiatiuK securities, stocks,
bonds, notes, and exchauge on commission, and
loaning and borrowing money tht-reon.

III. 'Ihe names of llie general and special part-
ners Interested In siich i>artnership are as follows :

-lOSKPll S. DKCKEB, who resides In the City of
New York: GEOKGE It. UOWELL, who resides in
the City of New York; WILLIAM A. WILLIAMS,
who resides in the City of Brooklyn, and WILLIAM
EVANS, Jr„ who resides in tl»e City of Brooklyn,
are the general partners, and WILLIAM B. LEON-
ARD, who resides in the City of Brooklyn, is the
special partner.
IV. The amount of capital which the said special

partner, William B. Leonard, has contributed to
the common stock of said partnership is one hun-
dred thousand dollars (»I0O,OOO).
V. That said partnership is to commence on the

thirty-first day<if December. A. I) 1880, and to ter-
Tuinatc on the thiity-hrst day of December, A. D.
US83.
Dated New York, December 31, A. D. 1S80.

IVitness ; A. T. MOOKE.
JOSEPH S. DKCKER,
GEORGE R. HOWELL,
WILLIA.M A. WILLIAMS,
WILLIAM EVANS, .In.,

General Partners,
WILLIAM B. LEONARD.

Special Partner.

Commercial Cards.

Brinckerhoff, Turner

& Co.,
- [Vasntactaren and Dealera Is

COTTONSAILDUCK
And all klnd> of

«0TTON CANVAS, TELTING DUCK, CAB COVER
XI)li>,BAOOINO,RAVENS DDCK, BAIL TWINES

*C. " ONTARIO SEAMLESS BA««,
"AWNING STHIPK8.'

Also, Agenta

United States BnntinK CompaBT.
A (^1 tnpplj all WIdtha and Colon alvayi Is atoct.

Mo. 109 Dnane Street.

Wright, Bliss & Fabyan,

New York, Boston, Philadelphia,

SELLINQ AGENTS FOR LEADING BRANDS

BKOWN AND BLEACHED SHIRTINGS
AND SHEETINGS.

PRINTS, DENIMS, TICKS, DUCKS, &c.

Towels, Quilts, White Goods and Hosiery,

Drills, Sheetings, die, for Export Trade.

George A. Clark & Bro.,

niLtVARD'S HEI.IX NEEDLES
400 BROADWAY. NEW YORK.

Commercial Cards

J.B2cJ.M.C0RNELI
139T0 t43CENTRE ST/N.Y
I^ROUGHT&CASTIRONWORH
)rALLKINOS.FOR BUILDINGS&C

Bepairs Promptly Attended To.

GOLD MEDAL, PAEIS, 1878.
Bis Celebrated yumters,

303-404- 1 70-35 1 -332,
andhis other styles may he had ofall dealera

throughout the world,

Josepl Gillott & Sons, New Tork.

mm\m
OF NEW YORK,

F.S.WINSTON, presiden:
SSUES EVERY APPROVED DESCRIPTION

.IFE AND ENDOWMENT POLICIE:
JNTEBMS AS FAVORABLE AS THOSE 01

ANY OTHER COMPANY.
ORGANIZED APRIL IEt.h 184-2.

MAMS 0YER$80,0OO.OOC

Wire Rope,

_.- 43 B

STEEL AND CHARCOAL
IRON of superior quality

suitable for MINING ANB
HOISTING PURPOSES
Inclined Planes, Transmis-
ion of Power, &c. Also,
jralvanized Churcoal and
BB for Ships' RijrRing, Sus-
pension Bridges, Derrick
(iuys, Ferry Ropes, &e. A
large stock constantly oa
liiind from which any de-
sired lengths are cut
FLAT STEEL AND IROS
ROPES for Mining pur-
poses manufactured to or-
der.
?IAS01V & CO.,
. adwar J Ke^v York,

E.R .Mudge,Sawyer&Co
AOKNT8 FOR

Waabinscton mills, nhlcopee Mtg. Co.
Burlington 'Woolen i;o.,

Ellerton New Mills,
Atlantic Cotton mills

Saratoga Victory mrg. Co., Ocean Mills
AM)

Hosiery. Sblrts and Drawers
iTom Various Mills.NEW YORK, BOSTON,

43 A 45 White Street, 15 Chacncky Street
PHILADELPHIA.

3. W. DAYTON. 830 CHESTNUT STREET.

Works at
Orient, L. I

Eureka"
"Orien t.'

The Atlantic & Virginia

Fertilizing Co.
offer their standard brands

Ahmokiated Bone Superphosphate of Loib,
AND

"ORIENT COMPLETE MANUBE."
And want a good worklnK aeent In every thriving
cotton-growing county. Apply (with reference) to

W. G. CRENSHAW, Pres't,
Crenshaw Warehoose,

Rlebmond, Va.

Publicalion§.

E^~The Greatest Livingr Authors

^ such as Prof. Max Mul-
ler, Right Hon. W. E.
Gladstone, James A.
Froade, Prof. Huxley,

I

R. A. Proctor, Edtv. A.
Freeman. Prof. Tyndall
Dr. W. B. Carpenter,
Frances Power Cobbe,
Prof. Goldwin Sniltb
The Duke ot Argyll,

Wni. Black, Miss Xbackeray, Mrs.
Mnloclt-Cralk, Geo. MacBonald, Mrs.
Ollpliant, R. D. Blackmore, Jean
Ingelow, Tbonias Hardy, Matlhe^v
Arnold, Henry Kingsley, W. H. Mal-
ock, W. W^. Story, Xurgaenlel', Rus-
kln, Tennyson, Browning, and many
other?, are represented in the pages of

Littell's Living Age.
In ISSl. TheLivixg Age enters upon its thirty-

eighth year, admittedly unrivalled and continu-
ously successful. During the year it will furnish
to its readers the productions of the most eminent
authors above-named, and many others ; emhracimsr
the choicest Serial and Short Stories by the LEAD-
ING FOREIGN NOVELISTS, and an amount

Unapproached by any other Periodical

in the world, of the most valuable Literary and
Scientific matter of the day, from the pens of the

FOREMOST Et*SAYISTS, SCIENTISTS, CRITICS, DlS"

covEitEHS and Ejjitohs, representing every depart-

ment of Knowledge and Progress.

The Living Age is a weekly magazine, giving

more than
^

THREE AND A QUARTER THOUSAND
double-celumn octavo pages of reading matter year-

ly. It presents in an inexpensive form, considering

its groat amount of matter, with freshness, owing
to Its weekly issue, and with a satisfactory com-
pleteness attempted by no other publication, the
best Essays, Reviews, Criticisms. Tales, Sketches of

Travel and Discovery. Poetry, Scientific. Biographi-

cal, Historical and Political Information, from the

entire body of Foreign Periodical Literature.

It is therefore invaluable to every American
reader, as the only satisfactorily fresh and COM-
PLETE compilation of an indispensable current,

literature.—indispensable because it embraces the

production of

THE ABLEST LITING WRITERS.
Published 'weekly at $8 00 per year, free_o£

postage.

Club Prices for the best Home and
•Foreign Literature.

[" Possessed of The Living Age and one or other
of our vivaciou.s American montlilies, a subscriber
will find himself in command of the whole situa-

tion."—/'A?7ad€ij?Aia Evermig bulletin.]

For tlO 50 THE LiviXQ Age and any one of tho

American $4 Monthlies (or Barper's Weekly or

Bai:ir) will be sent for a year, postpaid; or for |9 50

The Living age and the St. Nicholas or AppleUm's

Journal, or LiimncolVs Monthl)j. Address,

I.ITT£Iili ec. CO., Boston.
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IfiHurance.

OFFICE OF THE

ATL ANTI C

Mutual Insurance Co.

NEW YoKK, January 24, 1880.
The Tnuteeg, la conformity to tlio Charter of

the Company, submit tlio following Statement
of itsatralraon tho31»t December, 1879;
Premiums received on Marine

Riskii, from 1st January, 1878,
to 3l8t December. 1879 $3,099,066 58

Premiums o;i roltcles not mark-
odoff Ist January, 1879 1,671,981 91

Total amount of Marine Pre-

miums $5,371,048 49
Ko Policies have been Issued
upon Life Bisks; nor uima
Fire dltoounected with Marine
Risks.

Premiums marked off from Ist

January, 187», to Slst Decem-
ber, 1879 3,875,10126

Losses paid during the same
period 1,524,331 04

Betums of Premiums and Ex-
penses 840,736 77

The Company has the following Assets, viz.:

United States and State of New
York Stock, City, Bank, and
other Stocks $8,875,558 00

Loans secured by Stocks, and
• otherwise 1,307,900 00
Seal Estato and claims due the
Company, estimated at 500,000 00

Premium Notes and Bills Re-
ceivable 1,522,826 35

CashinBank 231,4.55 10

Total Amount of Assets $12,437,739 51

Six per cent Interest on the outstand-
ing certificates of profits will be paid to the
holders thereof, or their legal representatives,
on and after Tuesday, tljo 3d of February next

.

V.ttT per cent of the Oatstandine
Cortlficatea of the issue of 187G, will bo
redeemed and paid to the holders thereof, or
their legal representatives, on and after Tues-
day, the 3d of February next, from which date
interest on the amount so redeemable will
cease. The certificates to be produced at the
time of payment, and canceled to the extent
paid.

A DiTldend of Forty per cent is de-
clared on the net earned premiums of the Com
pnny, for the year ending 31st December, 1879,
for -sthich certlflcatcs will bo Issued on and after
Tuesday, tho 4th of May next.

By order of the Board,

J. H. OHAPHIAN, Secretarr.

TK VSTEESt
J. D. Jones,

Charles Dennis,
W. U. H. Moore,
Lewis Curtis,

Charles II. Russell,

James Low,
David Lane,
iordon W. Bumham,
A. A. Raven,
Wni. Sturgis,

Adolpli Lemoj-ue,

Benjamin II. Field,

Josiah O. Low,
WUilam E. Dodge,
Royal Phelps,

Thomas F. Youngs,
C. A. Hand,
John D. Hewlett,
William H. Webb,
OlualmP. Burdett,

Horace Gray,

Edmund W. Corlies,

John EUiott.

Alexander V. Blake,
Robert B. Mintum,
Charles II. Marshall,
George W. Lane,
Edwin D. Morgan,
Robert L. Stuart,

James G. Do Forest,

Frederick Chauucey,
Charles X>. Leverloh,
William Bryce,
William H. Fogg,
Peter V. King,
Thomas B. Coddlngton,
Horace K. Thurber,
WillL-vm Degroot,
Henry Collins,

John L. Riker.

i. D. JONES, President.

CHARLES DENNIS. Vice-President.

W. H. H. MOORE, 2d Vioe-Pre«ident.

A. A. RATBN, 3d Vioe-Pre«iaent.

Inmranee.

The United States

LiJe Insurance Comp'y,
361- 364 Broadway, N. V

AsMta, .... $4,983,336 81
Surplus .... 873,484 U6

JAMES BUKLI losldent.

UBKRAL AND IMPi. 'iTANT GONCE88ION8 IN
LIFB IN8URANCK CONTBACT8.

Bzamlne the new jforiii uf Polloy issued b7 the
United Htutes Life InHurunce Company before In-
BurinK elsewhere.
After tiio premiums fur throe or more years hare

been paid, updii recelvliiK the required notice from
the usHured the t^oniimiiy will continue the Pulley
Id force wlttxjut further pitynieiits, for Ita KUI^I.
FACE, for Diich a period tis the B.NTIRE UESEttVE
will carry It.

Should the d ath of the Insured take place durlnK
the continued term of insurance as provided for
above, tho full face of the l*<»llcy will be paid—nc
deduction beInK made lor I'oreborne or unpaW
premiums, cxcuptlnff In the event uf the deati
occurrlr.g within three years after the orlglna
default.
The new form of Endowment Policy provides :—

That If theENTIKB ItE.SEKVB Is a greater sum
than the slnKle premium required to carry the full
amount of Insurance t'l the end of the endowment
term, the excess shiill be used as a single premium
to purchase a pure end(twincnt, payable at the end
of the term, thus (funrHntcelng to tlie policy-holder
Id every event tho full viilue of his Ueserre.
NO SUKKBiNUKK of the I'ollcy Is required; only

a notice from the policy-holder, on blanks fur-
Dished by the Company.
AfTKR TIIKKK YBARS, ALL RESTRICTIONS

and CONDITIONS In rcKiird to travel, residence,
occupation and cause of death are removed, thus
making the Policies! after three years. INCON-
THSTIBLE FOR ANY CAUSB, EXCEPTING
FRAUD.
The Company will, upon application, send Clrcn-

lars giving full particulars.
Olflce of Middle Department. Boreel Building,

No. 117 Broadway, f Harry W. Baldwin. Sap't,

Cotton.

Robert Murdoch,
COMMISSION MBRCHANT,

III Pearl Street, New York.

Uberal advanoes on consignments of Cotton tor
Sale In New York or Liverpool. BspeciBi attention
Clven to Bale and Parchaaa of rutu* Coolraota,
both In New 7ork and LIVKBPOOL, on resaonsbis
terms, and profits' paid as soon as realised In elthsr
market.

Steamsbipi.

ONLY
Direct Line to France.

GENERAL TRANSATLANTIC CO.

Between Ne«r York and Havre.

From Pier (new) No. 42 North River, foot of Morton
street.

Travelers by this line avoid both transit by Bng
llsh Railway and the discomforts of crossing the
Channel In a small boat.

CANADA, Frangeul Wed., Jan. 19,8 A. M
PEKEIllE, Delaplane Wed., Jan. 20, 2 P.M.
LABRADOR, Joucia Wed., Feb. 2, 8:30 A. M.

PRICE OF PASSAGE, (Including wine;

.

To Havre—First cabin. $100 and $120; second
cabin, $60. Steerage $2(1, Including wine, bedding
and utensils.
Return tickets at very reduced rates.
Checks drawn on Credit Lyonnais of Paris In

amounts to suit.

LOUIS DE BEBIAH, Aieent,

6 Bonrllne Green.

Bennet & Foulke, ,

COniHISSION nERCHASm,"
\2i PBARI, BTRKBT,

NKW YORK.

Special attention given to the execution of ordef
for the pnrohssa or sale of Contrsots for Fatu*
delivery.

Fielding, Gwynn & Co.

COTTON FAOTOBS

AMD

COMMISSION MERCHANTS,

140 Pearl street, N. T.

Cotton.

Wm. Felix Alexander,
COTTON BROKER,

AVOCSTA, GEORGIA.
Bntlre attention given to purchase of COTTON o»

UBDEB for SPINNERS and EXPORTERS
COBBSBPONDEKCI BOUOmD.

References :—Natloaal Baok of Aognsta, Qeorgti
Henry Hentx & Co., Commission Merchants New
York ; William B. Dana & Co., Proprietors COMUVa
ouj, AHO FiHANOiAL CHBOmoLB, aud Other Nev-

Yoilc Houses.

OHAS. r. BOHOR8T, ^OHlf K. BABB

C. F. Hohorst & Co.,.*
eOTTON

COMMISSION MERCHANTS
No. 135 PBABI. STBBBT,

New York.
tteeeive Consignments of Cotton and other prodMt
UBBHiAI, AOYANCBS MADB.
Special attention given to orders for the purchase

and sale of Contracts for Tuture Dehvery of OottOB,

Dennis Perkins & Co.,

IIT
COTTON BROKKR8,

Pearl mreet. New York.
Orders for Spot Cotton and Pntnrea promptly <

oated

James F.Wenman& Co.^'
COTTON BROKEHb, '

No. 146 Pearl Street, near XTall, If. 1
Established (in Tontine BuUdinc) 18M,

H. Tileston & Co.,
COTTON, STOCKS, I BONDS, *«.

S9 WlLUAJl STREET, NEW YORK.
Orders In " Futures" ezeonted at N.Y.Cotton I

John F. Wheless & Co.,
COTTON

oom mssiON ivierchants
NASHVILLE, TKNNBS8KB.

Special attention given o Spinners* orders. Cone-
spoadence solicited.
BarsBKicxs.-Third and Fourth National Ban>s

and Proprietors of Thk Chboniolb.

A. L. Leman & Co.,
COTTON BROKERS,

No. 160 SECOND STREET,
RIACON, GEORGIA.

Entire attention paid to purchase and shlpmei^ o
Cottoq on order for dpinners and Exporters.
Best of referenoes furnished. Correspondent

sollolted.

H. W. &
J.

H. Farley,
COTTON FACTORS,

COMMISSION MERCHANTS,
Am

riNANCIAL, A6EIVTS
183 Pearl Street,

F. O Box 8,909. New York.
advances made on Conslgsments.
Special personal attention to the purchase and sale
.'__CyJSTRACTB FOK FUTUKK DELIVERY —
COTTON.

OF

J.
P. Billups & Co.,

COTTON
COMMISSION MERCHANTS

Noa. T4 dc 76 TTall Street,

(Seamen's Savinos Bank Buildinq,)

NEW YORK.
Special attention given to the Purchase and Sale

of Contracts for future delivery of Cotton : also
execute orders tor Purchase and Sale of Stocks and
Bonds for Southern account.

Parisot & Campbell,
Cotton Factor*,

VICKSBVRG, niSS.
Orders to Purchase Cotton In our market soll«lte4

Refer to Messrs WOODWARD A BTILLMAM
New York.
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Cotton.

Woodward & Stillman,
SKAMKN'S BANK BUIMJINO,

Ho*. T4 & »« 'W»U Street,

NEW YORK.

ftEMEBALCOMMISSIONMERCHANTS

I.OANS MADB ON ACCEPTABliB
SECVKITT.

Llb«i*l adTancea made on CoDaiKnmentg.

gpeolal attention paid to the execution of orden

for Uu purobaM or aale of oontraeta tor future

OaHTerr of ootton.

Geo.H.McFadden & Bro
COTTON FACTORS

J^D C0MMIS8I0N MERCHANTS,
, 131 Cbciitnnt St., PhlladelpUa.

UaKUr, ABBAHAJt * Co,
Mew Orleana, La.

LxHjuir, Dnu * Co
MoDtttomerr, Ala.

LEHMAN BRO'S,

Cotton Factors
AND

OOaiMISSION niBROHAWTS,

...n y 40 HXCHANOB FLACB,

New York.
wdera exented at tka Cou«n Bxchangei In Kea

lerkaad ui««rpo«l and adraaaea made on CoUos

MaAeitker produce consli^ned to ni, or to our corre-

pondenta In Urerpool, Mesira. 6. Newgau * Co.

a^Mtaar* L. Boaenhelm tt Boat.

Waldron & Tainter,
eSNERAL COTTON mCERCHANTS,

VI PBARL STREET, NEW YORK.
Tatwe " ordera azemted at N. Y. Cotton Ezcb'ge

Cotton.

Bill I •
~ ' ' ""

W.C. WATTS. DATID HA8WELL. CHAS. W. WATTS.
.,,, TaoUAB i. 8I.AUGHTKK, Special.

Watts, Haswell & Co.,

^.(JM BTOKE STBEET, NEW YORK.

OOTTON FACTORS

AND COniaiSSION jnERCHANTS,
- Watte, Haewell & Co. will make advances on Cot-

ton and other Produce consigned to them, or to W,
^.Watta Jt Co. Special attention given to the exe-

eatlon of orders for the porchuae or sale of Cotton

aXlTevpool for future delivery, etc.

. W. C. WATTS Se. CO.,

I* BROWN'S BUILDING, LIVERPOOL.

WK. HOHB. H. W. HANEMANK. CLEMENS FISCHER

Mohr, Hanemann& Co.,

w.JCOTTON BROKERS,

13S PBARI. STREET,
NEW YORK.

Special attention given to the execution of OB-

DKB8 FOR FUTURE CONTRACTS.

HisAu Pool. BARTLETT 8. JOHNSTON.

Pool & Johnston,
COTTON COMMISSION MERCHANTS,

63 8T0NB 8TRBBT, NEW YORK.
Consignments solicited Orders executed at Cot-

ton Exchanges In N. Y ., New Orleans and Liverpool.

E. S. Jemison & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS-

No. 10 Old Slip, New York.

MOODT tk JEMISON, OalTeston, Texas.

INMAN,SWANN&go
COTTON

COMMISSION MERCHANTS,
Cotton Kzchange Building,

101 Pearl Street, New Fork.

LOANS MADE ON

SOUTHERN SECURITIES.

Henry Hentz & Co.,
GENERAL

oominissioN merchants,
8 Sontta W^UIlam St., New York.

Advances made un Consignments to

Blefaars. JAMES EINI.AY It CO.,
LIVERPOOL, LONDON AND GLA8GOW.

Alio execute orders for Merchandise through

nieure. FIN LAY, mUIR & CO.,
CALCUTTA AND BOMBAY.

CONTRACTS FOR FUTURE DELIVERY COT-
TON bought and sold on commission In New York
and Liverpool: also at New Orleans throogb Messrs.
Samuel H. Buck & Co.

Insurance.

HOME
Insurance Company

OF NEW YORK,
OFFICE, 119 BROADWAY.

FUtjr-Foarth Semi-annual Statement,
SHOWING THE

CONDITION OF THE COMPANY ON THE FIRST
DAY OF JULY, 1880.

CASH CAPITAL $3,000,000 00
Reserve for Re-insurance 1,856,954 00
Reserve for Unpaid Lessee 166,391 83
Net Surplus 1,366,888 06

Henry H. Ware. 6II.UAT BCHBOBDEB

Ware & Schroeder,

OOTTON COMMISSION MERCHANTS,

111 Pearl Street, New York.

Special attention paid to the execution of orders

or the purchaje or sale of contracts for future de-

llrerr of cotton. Liberal adTsneea made on con

hgnjnenta.

B.F.BABCOCK&CO.
COMMISSION MERCHANTS,

17 Water Street, I,IVERFOOIi,
Receive consignments of Cotton and other Produce,

and execute orders at the Exchanges In Liverpool.
Represented In New York at the ouice of

BABCOCK BROTHERS A CO.,

50 Wall Stbeet.

Geo. Copeland & Co.,
COTTON BROKERS,

18s PEARli STREET, MEW YORK.

WALTER & KROHN,
COTTON BROKERS,

63 BEAVER ST^REET, NEW^ YORK,

THE~BROWN

Cotton Gin Company,
NEW L,ONI>ON, CONN.,

MANUFACTURERS OF THE CELEBRATED

Brown Cotton Gins, Gin Feeders and
Condensers.

COTTON GINS. FOR EXPORT.

miscellaneous.

Whiting Paper Co.,
IIOLVOKE, MASS.

Bankers' Ledger and Record Papers.
Machine Hand-Made Papers.

Antique Parcbnieat Papers.
Plated Papers.
Bond Papers.

AGENTS:
JAmES D. WHIXMURE & CO.,

45 BBKKMAN 3TBKET. NEW YORK.

CashABseta $6,390,233 89
SOmniARY OF ASSETS

Held in the United States, available for the PAY-
MENT of LOSSES by FIRE and for the protec-
tion of Policy-Uolders of FIRE INSURANCE;

Cash in Banks t32»,683 40
Bonds and mortgages, being first lien on
real estate (worth $4.144.950) 1,893.928 00

United States stocks (market value) .... 2,734.600 00
Bank and railroad stocks (market value) 339,576 g$
State and municipal b'ds (market value) 191,350 00
Loans on stocks, payable on demand
(market value *«06.898 49) 662.250 00

Interest due on 1st July. 1880 83,310 47
Balance In hands of agents 142.103 68
Beal estate 66,103 18
Premiums due and uncollected on poli-
cies issued at this office 8,429 88

Total te,390,2S3 80

CHAS. J. niARTIN, President.
J. H[ WASHBCRN. Secretary.

C. CONRAD & CO.,
ST. l.oriS.

BrancheB in Lbarville. Buena Vista and Gun-
nison City, Col.; ]>allas and Houston, Tex.

Sole Proprietors of the **Ori«:iual Biidweiser."
Trademark registered ii. lb";?.

budwjbii!»e:k lageikujbiir,
im BOTILES,

made from imported. Saazer Hops and choice
Bohemian Barley, universally acknowledged the
best and healthiest Beer in the world. Warranted
to keep in all climates. Agents wanted In all towns

A«fc your Qrocer for Conrad's Budweiser.

/ETNA
Insurance Company

OF HARTFORD.
AssetB July 1, 1880 $7,076,680

Liabilities for unpaid losses and
re-insurance fund 1,658,110

Capital 3,000,000

NET SURPLUS $a,418,6T0

No. a Cortlandt St., New York.
JAS. A . A1.EXANBER, Agent.

Liverpool &
London & Globe

Insurance Companyx

45 William St,
JAMES E. PUL8F0RD, Resident Alanager

HENKY W. EATON, ©eputiy^ Manager.

GEO. W. HOYT, Asst. Deputy Manager.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINBIIRKH.
United Stales Board of Management,

NEW YORK :

SOLON HUMPHREYS, Ch'r'n,(B. D.Morgan & Co
DAVID DOWS, Bsq. (David Dows & Co:)

B. P FABBRI, Esq. (Urexel, Morgan &Co.)
Hon. S. B. CHITTKNDEN.
EZRA WHITE, Esq.
J.J. ASffOll, Esq.

CHAS. E. WHITE, SAM. P. BLAGDEM,
MANAGERS,

Office 54 WUUam St., New York.

Lyomfnercial

Union Ins. L^o.
(OF LONDON),

ALFRED PELL,
Resident Manager,

3r & 29 Wall Street


