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- We have added to our issue to-day sixteen pages, in order
that our readers may have for reference the reports of the
Secretary of the Treasury and the Comptroller of the Currency.

THE SITUATION ON WALL STREET.

- 'Wall Street markets have, in the main, resumed their
normal cendition. That is to say, there has been no
manipulation of money during the week, and conse-
quently stocks have advanced more or less rapidly,
showing the vigor of the existing tendency to recover
on the removal of the depressing cause.. But entire
confidence cannot be felt so long as the demand from
the interior for currency and gold continues in excess of
the domestic and foreign supply; this must keep our
bank reserves dangerously low, and leave it in the
power of leading speculators again to unsettle values by
making money temporarily stringent.

- The average decrease of $5,634,300 specie shown in
last Saturday’s bank return is in part, accounted for by,
the fact that for the week covered by the statement

$3,200,000 gold were withdrawn from the depository of
the associated banks for shipment to the interior. The
outward movement has not been so large this week, - On
Saturday $1,300,000, and on Tuesday $600,000, were
withdrawn. Last week’s return was made up on rising
averages,—a payment of about $1,250,000 by the Assay
Office and the receipt of $600,000 from Boston and
$400,000 from Philadelphia being too late to appear in
the statement. Daring this week $1,629,370 have ar-
rived from Europe, and nearly the whole of this sum has
been paid for by the Assay Office; in addition, six per
cent bonds to the amount of $1,112,000 were bought by
the Assistant Treasurer from Saturday to Thursday,
inclusive. For these reasons it is fair to expect that the
bank return to be made up to-day will be more favor-
able than the last. .

It was reported in Chicago on Monday that the calls
of the country banks upon those of that city were less
urgent toward the close of last week; this was accepted
as an indication that the supply of money at that centre
would this week be sufficient to meet the demand,
without drawing largely upon the balances held here,
and that future requirements from that quarter would
be less extensive. The fact that on Monday, Wednes-
day and Thursday those of our banks having Western
correspondents were able to meet the inquiry for money
without drawiag upon the gold repository, would seem
at least to confirm the opinion with regard to the present
week, and hasstrengthened the hope that Western needs
will not again be so pressing as tkey have been of late.

The amount of gold afloat for this port is variously
estimated, but ‘the closest calculation shows that it is
about $7,000,000. The cable reports the withdrawal
from the Bank of England for shipment hither of
£301,000 on Monday, £20,000 on Tuesday and £321,000
on Wednesday, making £642,000. This is part of the
sum estimated above as afloat, and its arrival may not be
looked for until about the 21st instant. On Wednesday
the cable gave a rumor that £500,000 might be sent
hither this week if the Bank rate was not raised. The
rate was advanced on Thursday to 3 per cent, against
21, at which latter figure it has stood since June 16,
when it was reduced from 3; it is therefore possible that
this rumored withdrawal has not been made. The re-
turns of the Baok of England show, however, a loss of
nearly £2,000,000 bullion in two weeks. A portion of this
may have gone to Egypt as we stated last week; another
part may very likely have gone to the Continent, as the
Bank of France shows a gain of 3,850,000 francs for the
week ; the remainder has doubtless been shipped to the
United States, The Bank of Esgland reserve is low,
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the proportion é’f reserve to liabilities standing on Thurs-.
day of this week at 45} per cenl, and as the rate of
discount has been advanced with the object of checking
the outflow of bullion, we may expect a further advance
unless the present rise effects that purpose. |

Manipulation of money by the ‘leading operators in
stocks ceased, apparently, on Saturday morning. That
afternoon the brokers employed by these operators
loaned funds liberally in the market, the largest supply
of money on eall during the week coming from three
houses. Whether this movement is preliminary to
another “ lock-up,” or may be accepted as an indication
tha! further manipulation of money has been abandoned,
it is impossible to say. The banks and trust compa-
nies are unable at present to loan with any degree of
liberality, and private bankers are inclined to demand
full rates. Stocks have been turned on buyers’ optionsat
the rate of 12 per cent per ancum, for 30 and 60 days ;
one-quarter of one per cent commission and interest has
been paid for 30-day loans and 6 per cent has been paid
and is bid for 60 days and six months. Some speculators
are borrowing on time, intending to provide against any
possible stringency during January, after which it is
expected money will be more abundant.

The decline in foreign exchange, which again fell off
on Tuesday to the lowest points of the year, was caused
by the pressure of bills drawn against cotton and securi-
ties, and an indisposition on the part of bankers to buy—
even at the decline. On Thursday the changein the
Bank of England rate of discount caused an advance in
the sight rate for sterling, but the tone of the market
remained weak. The movement of securities to Europe
has recently been very heavy. Within a few days over
$1,250,000 of new stock and bonds, chiefly Missouri Kan-
gas & Texas and New York Ontario & Western, have
been sent abroad to bankers who are expected to place
them on the Continent. The shipments of New York
Central, Illinois Central, and other first-class properties,
continue large, and that those stocks are in request in
London is shown by the activity in that market and the
steady advance in price. Union Pacific and Central
Pacific, and the securities of the reorganized New York
Penunsylvania and Obio Railroad, also appear to be in
demand abroad. Erie stock and 2d consols and Reading
ghares are speculated in almost to as great an extent in

Bank of England rate is likely in the end to affect the
moveinents of these last-named securities more materially
than it will stocks, which are taken on the other side amlost
whoily for investment. To show the relative prices in
London and New York at the present time, we give
below a statement of the opening quotations of various
gecurities in New York for the five days of this week
and the opening Lorndon quotations on the same days,
reduced to their New York equivalent. The New York
equivalent is based upon the highest rate for cable trans-
fers, which ordinarily covers nearly all charges, such as
interest, insurance and commissions. Reading is quoted
in London on the basis of the par value—§50 per share :

Dec. 6. Dec. 1. Dec. 8. Dec. 9. Dec. 10.

Lond'n| N.Y. |Lond’'n| N.¥. [Lond'n| N.Y. |Lond'n N.Y. |Lond’n| N.Y.
jprices.* prices.|prices.*|prices.|prices.*|prices. prices.*| prices.|prices.*|prices.

o 111°81 | 11156 | 11152 | 1113 | 112°12 | 112%¢ | 113'14 | 11836 | 11327 | 113} |
110060 | 10114 | 100°44 | 10114 | 100°68 | 1013§ | 10073 | 10136 | 10007 | 1014
4550 | 453 | 4540 | 451| 4576 | 46 46'87 | 474 | 4663| d46lg
| o746 9634 | 09695| 9914 | 9755 | 97| 9856 | U84 | 9832| 9754
[1.Cent.{ 120-14 | 119 | 12048 | 119 | 12067 | 122 | 12208 [121}¢t| 144°60 | 144§ |
114330 ] 142 | 142:683 14236 | 144°04 | 1433 | 144'35| 145 | 122 18| 121} ¢
2583 | 48 0505 | 473 | 26'25| 52| 2506| 51 2542 | 50

Exch’ge,
cables. 4214 4813 48134

& Expreesed in their New York equivalent.

482 482
+ Bid.
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As already stated, the stock market promptly respond.
ed to the removal of the money pressure early in the
week, and with the exception of Western Union—which
was unfavorably influenced by the reduction in the divi-
dend, and the statement of earnings and surplus for the
last quarter—the course of prices was generally upward
until Thursday afternoon. The news on Tuesday, that the
House Ways and Means Committee had almost unan-
imously agreed to report the Wood Furding-bill, fixing
the rate of interest at 3 per cent, appeared greatly to
stimulate the upward movement. Speculators operated
on the theory that the early passage of the bill would -
not only enable the Treasury Department goon to com-
mertce refunding, and thus make money easy through

large Government deposits in oar bavks—as was the

case during the conversion of the 63 and 10-40s—but
also that it would compel holders of the 6s and 5s of
1881, who may be unwilling to accept a new bond in
exchange, to seek in the market such properties as
will yield a better rate'of interest. With the experience
of last year to guide them, operators were inclined to
discount in advance the effect of the passage of the bill,
and stocks consequently rose rapidly, the mest marked
advance being in those properties which have shown the
greatest resistance during the recent bearish demon-
stration. Of course the unprecedented railread earn-
ings, the monthly statement of which we give in another
column, were a substantial basis for an improvement in
values. " |

MR. SHERMAN ON THE GREENBACK AND
BANK CURRENCIES.

Secretary Sherman’s administration of the Treasury
Department has throughout been extremely fortunate.
The events which have marked its continuance have of
course had the assistance of peculiarly favorable circum-
stances ; but it is well to remember that in each event
accomplished, he did what almost everyone said pre-
viously could not be done. Furthermore, it was his forcing

‘through resumption, against not only discouragement

but open hostility within his own party as well as in the
opposition, that brought into being the favorable cir-
cumstances which helped forward subsequent successes.

Feeling all this to be true we sincerely regret to be
compelled to criticise so largely the Secretary’s last
public document. In another column we have referred
to the silver dollar recommendations. Iis suggestions
affecting the paper currencies of the country, are in our
view even more objectionable. Let us see what is the
logical conclusion from the Secretary’s proposals.

By the-close of the present fiscal year 687 millions
of United States bonds will become payable absolutely
or redeemable optionally. The 14 millions absolutely
payable December 31 are of course taken care of by
surplus now on hand. With regard to the remainder, -
Secretary Sherman’s plan is, in brief, that authority
be given him to issue not more than 400 millions
of Treasury notes, not less than $10 in denomination,
bearing not over 4 per cent interest, and running from
one to ten years, the. amount maturing in any year not
to exceed the requirements of the sinking fund for that
year; also that ne be authorized to set apart 400 millions
or less of bonds at about 3:65 per cent interest and
redeemable after fifteen years, the amount of bonds aud
notes sold to be limited to that of bonds to be redeemed,
and the proceeds to be applied solely to the redemp-
tion of the 1881 bonds.

The merits of this plan of -Mr. Sherman’s as a scheme

i for refunding simply we had not in' mind to discuss
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to-day. If we were considering it, independently of
other questions, we should give great weight to his

~ opinions and suggestions, for we think that is obviously

due him because of what he has already accomplished
in that way.

The use we wish to make of these proposals is to call
attention, in connection with other proposals in the same
document, to their bearing or effect upon our cur-
rencies, It is known in the first place that of the 687
millions of bonds falling due, and redeemable within the
next seven months, nearly 200 millions are owned by
the national banks, and are deposited as security for
oirculation. The removal of these bonds, by payment or
substitution, will necessarily disturb the circulation. It
was long ago demonstrated by the Comptroller, that not-
withstanding all current impression and statement to the
contrary, there was no material profit in the bank-note
privilege on the basis of existing taxation; if that
was true with the fives and sixes for deposit,
it is more true respecting four per cents, now at a
premium of above 12.
nished positive support to this view, as we have fre-
quently of late stated, by the fact that the volume of
circulation has declined, even while that of business has
been increasing. Whether the banks would retain their
existing circulation, on condition of taking the fours at
present figures, is therefore certainly questionable. As for
the new issues proposed, the notes are clearly not avail-

~ able for this purpose at all, and the low-rate bonds can-
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not be, unless the tax on circulation be taken off, and that
tax Mr. Sherman says should be continued. Of course,
the outstanding fours in the present state of the money
markets of the world, would advance much higher even
than they now are, under the demand from the national
banks. Do not therefore these varions recommendations
.have the look of a plan which can hardly fail to forcibly
reduce the bank-note circulation ?

We do not assume to say that this result was intended,
but it is a remarkable coincidence that, further along
in the Secretary’s report, we come upon a very unwonted
and extraordinary—not to say very surprising—eulogy
of the greenback note. Although Mr. Sherman, as he did
last year, advocates depriving the greenbacks of legal-
tender quality, we read with extreme regret his expres-
sion of confidence that their present value can be easily
kept at par with coin; that as to the danger of expan-
gion at the pleasure of Congress, “this objection may be
made to all the great essential powers of the Govern-
ment”; that every effort to increase their volume has
failed; that there is no temptation to over-issue them,
now that they are as desirable as coinj; and that these
objections wiil doubtless be considered and removed by
Congress. Itis surely unnecessary to say a word in com-
ment upon this remarkable and ill-timed eulogy, or upon
the easy way in which the grave objections to a per-
petuation of Government notes are tossed aside, since
nearly every number of the CurONICLE issued in times
when currency questions were rife bespeaks the earnest.
ness of our convictions to the contrary.

And then does not this suggest the query whether the
object of this plan may not be, in part, a substitution
of greenbacks for bank notes? At least, the substitution
of the proposed notes for the maturing bonds, would
effect a contraction in the bank circulation, subject to
the alternative that the banks would pay the market
price of bonds rather than submit to contraction ; and
we have seen how unlikely it is that this alternative wiil
be realized unless the tax on circulation isrepealed. The
next step, therefore, would naturally be a promise for

The banks themselves have fur--

enlarged issues of what the Secretary now officially prt;-
nounces ‘‘in form, security, and convenience, the best
circulating medium known.” Whether it is wise and
safe, by any step, intentionally or not, to unnecessarily
prepare the way for such a demand, is a question which
should engage the attention of at least those who do not
desire to have this accidental and make-shift currency
converted into a permanence.

SILVER-DOLLAR RECOMMENDATIONS.

This country to-day holds the controlling position on the
metallic currency question. We have attained it simply
by requiring European nations to pay us gold instead of
silver for our productions. They had gold and silver to
offer; our silver advocates wanted to let us down to the
basis of silver, and take it in return for our wheat and cot-
ton; but the horrid ¢ Fastern capitalist,”” by refusing
banking privileges to that metal, kept the standard up,
and now the agricultural portions of the country are, in
common with the other portions, reaping the benefit.

The present situation, then, is something like this:—Amer-

ica, on a gold basis, is securing all the gold it wants, and is "
rapidly forcing Europe into a position compelling it to call

upon us to assist it out of this silver quagmire. In the
early stages of the difficulty we besought Kuropean
governments to meet the issue in advance, but they simply
smiled at our Commissioners, intimating, as they bowed
them out, that we showed the credulousness of youth in

expecting the Old World to make a silver market for us. '
The truth was, they fancied we would make one for them "

by adopting the silver standard. —In that they were dis-
appointed, and now the positions are wholly reversed—

they are on the anxious seat, and we can afford to smile.”

Evidently, then, our true policy is to let silver entirely
alone, thereby making Europe’s position in this particular
increasingly unfavorable. Thus we can hasten the day
when they will be calling upon us for help to settle the
relationship between these two metals; and when that time
arrives we shall be ready to respond to the request.

For these reasons, we would have been best pleased had
the official reports ‘to Congress contained no recommenda-
tion on this subject, except a repeal of the silver-coinags
law. As it is, although much that is said is admirable,
there seems to be a want of uniformity in the sugges-
tions, and some misapprehension as to facts. For instance,

the President, in his message, says:

«The Constitution of the United States, sound financial prin-
ciples, and our best interests, all require that the countr
should have as its legal-tender money both gold and silver coln
of an intrinsic value, as bullion, equivalent to that which upon
its face it purports to possess.”

The only power granted to Congress by the Constitution
touching this matter, is the power “ to coin money, regulate
the value thereof, and of foreign coin, and fix the standard
of weights and measures.” Nothing is said therein of the
metals of which money shall be coined. = In Section X,
which recites sundry denials of power to States, the Con-
stitution says. “No State shall * * * coin money,
emit bills of credit, make anything but gold and silver a
tender in payment of debts, etc.,” and doubtless it is to
this clause that the President refers when he further
says: “The Constitution, in express terms, recognizes
both gold and silver as the only true legal tender.”

That it is.very desirable and for “our best interests” to
have in use as currency gold and silver dollars of equal
value is very generally conceded and is hardly to be ques-
tioned. But it is a mistake to-suppose such a coinage of

two metals is anywhere required by the Constitution. It~

would be strange, if there had been such a requirement,
that never since the adoption of the Constitution have we
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bad our dollar unit in gold and in silver as- equivalents
of value—the gold dollar “having been more valuable by
about 3 per cent down to 1834,-and less valuable by about
3 pér cent than the silver dollar from that date to 1873,
when the silver dollar was stricken from the standard
coins. .

It would have been possible in all those nearly 90 years
to have preserved a near approach to equality of value in
the two kinds of dollars by conforming the ratio of value
to that adopted in France by law in 1804, (as the actual

' commercial ratio of value in Europe during the eighteenth

century), 15} to 1 in weight. And this fact was clearly
shown in both Houses of Congress during the long debate
on the change of ratio for coinage in 1833 and 1834. The
decision was made on considerations of expediency, not at
all under any supposed requirements of the_Constitution.
As to requirement of bi-metallic dollars by sound finan-
cial principles and our best interests, as asserted, there are
opposite opinions, with a great weight of opinion against

 any attempt to legislate equality in value of gold and

silver dollars in this country until a strong commercial
majority of European governments shall have re estab-
lished a bi-metallic standard ratio of value and free coin-
age, and by international agreement shall have given the
arrangement probable stability and universality.

- But the recommendation made by the President is only
in part positively good. He recommends the ‘ repeal of so
much of existing legislation as requires the coinage of
sitver dollars containing only 412} grains of silver”
(alloyed) and, in its stead, that the Secretary of the
Treasury be authorized to coin silver dollars of equivalent
value, as bullion, with gold dollars. The repeal of the
existing law, as recommended, is demanded by every con-
sideration of good public policy, and by a great prepon.
derance of intelligent opinion. The proposed authorization
to the Secretary is however objectionable in the first place
because it will be inoperative. He could never,
probably, find any period of time sufficient in dura
tion to put a coinage order into execution at the mint, in
which the gold value of silver bullion would not have

varied so much as to require a new order and new ratio :

at least until new legislation in Europe shall have given
more steadiness of value to bar silver.

To make the silver dollars too heavy would waste the
public money for the benefit of bullion dealers ; to make
them too light would perpetuate the present trouble at an
increased loss to the Treasury ; and to do either would
violate the terms of the law of equalization.

On this subject the Secretary of the Treasury says in
his report : It may be better for Congress at the pres-
ent time to confine its action to the suspension of the coin.
age of the silver dollar, and to await negotiations with
foreign powers for the adoption of an international ratio,”
but then the Secretary proceeds—in spite of his clearly
stated reasons why all coinage of silver dollars for the

‘present is inexpedient, useless, and likely to become very

hurtful to the interests of the people and of the Treasury,
t) recommend the adoption of a ratio dased upon the mar-
ket value (of bar silver) and to conform all existing coinage
(by recoining) to that ratio, While maintaining the gold
eagle of our coinage at its present weight and fineness,
Mr. Shéerman would recoin existing dollars .by the new
ratio, and then leave the further coinage of silver dollars
to the discretion of the Secretary of the Treasury or the
Director of the Mint, ¢to depend upon the demand by
the public for convenient circulation.” ‘

The Secretary proposes definitely a dollar of 450 grains
(nine-tenths fine) as what he means with which to make

the new dollar of market value of silver bullion (in gold).

M ser.stlouisfed.org/

Here we fear his arithmetic is at fault. During the long
rule in Europe of the ratio 154 silver to 1 gold, bar silver
averaged in price 60@604d. per ounce in erdinary times. It
is now worth about 513d. To restore the price to the old
average would require a-rise of 16} per cent of the present
price. - There are 371} grains fine silver in the present
dollar. To-day fine silver is quoted in New York at 111§
per ounce (gold). At that rate the gold value of the silver
dollar as bullion is 86} cents. We-thus have the propor-
tion 86:5: 100 :: 412-5: 4769, 4, e, at present market
value of silver bullion it will require 4769 grains of
alloyed silver to make a dollar equal in value to the gold
one of 25-8 grains, a ratio of nearly 184 to 1.

But be the new ratio 17, 174 or 18 to 1, it is unimport-
ant so it be adjusted as the Secretary proposes “on the
basis of the market value of silver.”

- It being adjusted when silver is worth 52d. per ounce in

London, a decline the next week to 513d. would leave the

dollars unacceptable as the equivalent of gold dollars
(their only claim to currency); an advance to 524d. would
make them worth a premium. A change in the rate of
Eastern exchange, or the price of Council bills in London,
at any time probable, or any material change in the price
of silver, would defeat the equalization, and, if one way,
would make the new dollars ‘a heavier, though a more
valuable drag on the market than they now are, and, if
the other way, would cause their export as bullion.

Or if Congress enacts what is recommended by the Secre-
tary, it may happen that about the time the existing dollars
shall have been recoined, the insufficiency of the single gold
standard for the money operations and business of Conti-
nental Europe may become so unendurable that the several
governments there shall, each for itself, or together by
agreement, monetize silver and re-establish the bi-metallic
policy (and free coinage of (both metals), which was so
efficient  and satisfactory down to 1872. Such action
would of necessity restore in Europe the old ratio 6f 15 to
1 for coin and for builion. Our new heavy dollars would

be worth 16@164 per cent premium, or 13 or more per

cent larger premium than that which swept away the
«dollar of our fathers” as fast as it could be coined.

_ The result would be a loss of all gur (then) undervalued
silver, to the loss by our Government of $10,000,000 or
$11,000,000, and an equal profit by bullion dealers—and
for what possible good to our country ? Better far that
Congress stop coining the 412} grains dollars, and thus let
well enough alone. '

PHILADELPHIA AND READING.

Two events of importance in the affairs of the Philadel-
phia & Reading have taken place during the past week.
Mr. Gowen has sailed for Europe; and a statement pre-

pared by him showing the financial condition of.the |

company has been given to the public. Mr. Gowen’s
departure is supposed to be in the interest of, and in
connection with, the deferred-bond scheme. The exhibit
of the company’s finances is chiefly remarkable because
along with it comes a proposition from Mr. Gowen to
iseue a general mortgage to retire all outstanding prior
mortgages. The mortgage is to be for 150,000,000, to
bear 5 per cent interest—the present debt bears 6 and 7
per cent—and is to be in two classes, A and B, of
$75,000,000 each, the interest on class A to be cumula-
tive, and on class B to be cumulative also, but differing
from A in that no foreclosure proceedings are to be
allowed until default in payment has been made for
three years. . '

In the present attitude of the public. mind, and of
those chiefly interested, it is .not easy to form an intelii_

o
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gent opinion as to the company’s prospects. On the
one hand, Mr. Gowen seems incapable of looking upon
any except the bright side of a question and his san-
guine temperament has led him into many errors. On
the other hand, this has made the public distrustful not
only of the management, but of the property itself, and
the press is almost unanimous in ridiculing and decry-
ing even a suggestion that the company has a fature
before it. In the general confusion, sight is lost of the
“fact that as the country grows, the consumption of coal
 must increase, and that the anthracite coal properties in
the United States have a limit. While almost every
other company is allowed large gains in caleulating
its gross and net earnings for coming years, any esti-
mate of the prospects of the Reading, it is strenuously
contended, must be based on the business of the imme-
diate past. The claims of its friends may not be justi-
fiable, but it is equally true that the picture which its
‘opponents present is overdrawn.

Just at this moment the most difficult question is how
to get rid of the large floating debt. And here Mr, Gowen
comes forward with his deferred-bond plan. According
to his latest statement the total of all kinds of floating
liabilities, including receivers’ certificates, overdue cou-
pons and unpaid interest, is at this time $13,474,284.
Mr. Gowen’s idea is to issue deferred bonds, ranking
~ after the stock, to the amount of both classes of stock,
and to dispose of the same to the stockholders at 30 per
cent of their par value. This would yield about $10,-
'290,000. The remainder of the $13,474,284 floating debt
could be paid with the $5,000,000 of general mortgage
now held as collateral which would be released. Thus

wouléd be secured the saving of $600,000 interest per

annum, Mr, Gowen says.

As'regards the plan iteelf it may be said it is the most
remarkable one that has ever been proposed in the case
of any insolvent railroad in the United S:ates. And
yet it is not so absurd as one would at first thought
be led to suppose, for if the stockholders take
the bonds their action’ can be explained upon
one of two theories. Either they expect that the profits
to be made from the rise on tke stock will in a great
measure repay them the money advanced, or they have
great confidence in the value of the company’s coal
‘property. In relation to the rise in the market value of
the stock, it need only be remarked that the price of the
common, which was below 30 when the scheme was first
broached, is now above 50, and that when the mroney
. which was to be deposited by a syndicate as a guaranty
that they would take whatever the stockholders failed to
take, makes its appearance, it is not unlikely that a fur-
ther rise may occur. -

The one great element of uncertainty, however,
is whether . the money will really be forthcoming.
The moment it is known that the deposit has been
made, the success of the measure, it seems reasonable
to suppose, will be assured. Bat as to this nothing
* definite is known. It will beremembered that it was at
first reported that Messrs. Morton, Rose & Co., of Lon-
don, were the parties who would aundertake the whole
arrangement. Subsequently, it appeared that all they
had agreed to do was to receive the deposit, and,
“acting as' bankers, to exact only a moderate com.
pensation for their services. When it became ap-
parent that Mr. Gowen wanted them to d> more, and to
act much in the same manner as if they had assumed
responsibility as financial agents, they withdrew from all
further connection with the scheme. Since then, the

, names_of several other firms have been mentioned in

their stead, but in each case a prompt denial has fol-
lowed. | ,
- Estimating the month of November, Mr. Gowen fixes
the net earnings of the two companies for: the fiscal
year just closed at $8,785,586. The total charges for
interest, rentals, &c., are given at $9,972,230, showing
that there was a deficit of $1,186,644 on the year’s
operations. But as $1,551,441 of the fixed charges
were payable in scrip, there was an actual cash surplus
of $364,797. When sinking-fund payments are re-
sumed, $837,442 additional will have to be paid out of
net earnings, and Mr. Gowen estimates that in 1883,
when all the interest will be payable in cash, the total
annual charges will amount to $10,657,116. On the
basis of the present year’s earnings there would then be
a deficit of $1,871,530.  Should the deferred-bond
scheme be carried out, meanwhile, this deficit would
be diminished by $600,000, or cut down to §1,271,530.
As a further measure of relief Mr. Gowen proposes
his general mortgage for $150,000,000—$140,000,000 of
which it is supposed would be suflicient to redeem all
outstanding obligations. Could the whole of the present
indebtedness be refunded at five per cent, and the
deferred-bond scheme carried out, there would be a
saving, the president says, of $3,657,117 in interest,
sinking funds, &c., and the total annual charge would
be only $7,000,000, or $1,785,586 less than this year’s
net earnings, It is not likely, however, that the holders
of the earlier bonds, well secured and bearing more than
six per cent interest, would voluntarily exchange them
for the new five per cents. So Mr. Gowen assumes that
$100,000,000 could be thus exchanged, on which he
estimates the saving in interest at §1,500,000; to this
he adds $600,000 saving in sinking funds, and $600,000
in interest on the floating debt, effecting altogether a
saving of $2,700,000, and bringing down the fixed
charges to $7,957,117, or 328,469 below the $8,785,586
net earnings. . ,
In all these calculations no allowance is made for any
increase in earnings, although in the present state of
business it i8 extremely improbable that the company
would show no improvement in this respect from year
to year. But the questions which every one interested
in the company will have-to answer, are these—Can Mr.
Gowen’s suggestions be carried out, in whole or in part ?
Would it be advisable to issue the deferred bonds alone ?
What would be the prospects’of the company should the
deferred-bond plan be successful and the general mort-
gige scheme fail ? In that contingency could the com-
pany increase its net earnings sufliciently to pay all its
charges ? Would the stockholder make sufficient profit
out of the rise in his stock " to justify him in taking the
bonds, even though no interest be ever paid on them?
Upon the way these questions are answered depends the
success or failure of Mr. Gowen’s schemes to reorganize
his company.

RAILROAD EARNINGS IN NOVEMBER, AND
FROM JANUARY 1 TO DECEMBER 1.

The gross earnings on the railroads embraced in ths
tables below show a large increase over the corresponding
periods of the year 1879. .It is not well, however, to
exaggerate this fruitful subject of an increase in railroad
earnings, and the fact should be plainly met that several
of the largest roads,which have added most to their mileage,
did not earn in November as much per mile as in the same
month of last year. Another point well worthy of atten-
tion is the fact that there must be a wide margin between
the actual net profits of a railroad, over and above ifs
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interest and rentals, and the amount which is really appli-
cable to the payment of dividends on the stock. The
difference between these two sums is the large and in-
definite amount which is always required for cur-
rent expenditures to bring up and maintain a road
and equipment in proper condition. It is the ruley
almost ™ universal with American railroads, that for
years after their construction a large amount 1s
required annually to put ;them in decent working order.
This suggestion of duly weighing the railroad reports to
get at their true value 1is rendered necessary.by the fre-
quent newspaper reports of this or that road, giving the
net profits over interest and rental charges as the amount
applicable to dividends, and figuring out on this basis a
dividend of 10, 15 or 20 per cent a year.

The railroads showing any considerable decrease in
earnings for November are mostly in the. Southwestern
list, and the falling off is accounted for by the bad weather
and slow cotton movement at the South. The passenger
movement is heavy, and out of a total gain of $245,705 in

‘November on the N. Y. Central & Hudson, no less than

$60,000 was from passengers. The St. Louis & Iron Mount-
ain shows a total decrease of $30,107, but on passen-
ger traffic it gained $20,000. The Boston & New York
Air-Line earncd in October, on the new five per cent basis,
$22,999, with operating expenses of $9,124, leaving
$13,874 a3 net receipts.

GROSS EARNINGS IN NOVEMBER.

'18%0. 18;9. Incréase. Decréasc.
Burl. Cedar Rap. & No.. 189,330 147,785 = 15 157 & S F—
Cairo & St. Louis*....... 30,712 16,636 34,026 ...s.:95
Central Pacific ...,...... 2,151,000 1,488,142 665,853 ........
Chesapeake & Ohio...... 239,073 143.073 91,000 ........
Chicago & Alton......... 630,952 601,101 79,851 ........
Chicago & Last. [iiinois. 12%,597 85,477 40,120 wsvesens
Chic. & @Grand Trunkf .. 133,416 54,503 8$3.913 ° ........
Chic. Milw. & St. Paul.. 1,472,000 1,100,242 371,756  ..cseses
Chicago & Northwest.. . 1,820,600 1,558,476 262,124 ........
Chiec.St.P.Minn.& Omaba 176,555 142,737 33818  ccesene
Cin. Hamilton & Dayton 232,875 205,601 27,274  iessiann
Cin. Ind. 8t. Lonis& Chie. 193,115 162,082 36.033 ........
Cincinnati & Springfield. 101,547 82,951 18,596 .cac.ees
Clev. Col. Cin. & Ind.... 422,123 368,274 55,849  _.......
Clev. Mt. Vernon & Del.. 33,053 33,760 ........ 707
Denver & Rio Grande... 408,562 130,285 278,277 ........
Des Moines & I't.Dodge. 30,979 17,298 13,681  .:iicews
Detroit Lans. & North*. 69,988 65,713 P 7 £
Flint & Pere Marquette- 153,959 113,898 40,061 ........
Galv. Har. & San An.”.. 110.111 103,752 6,359 cee.....
Georgia............. e 169,957 133,339 36,618 ........
Grand Trunk of Canadat 897,402 833,560 63,842 ........
Great West’'n of Canadal 438,238 407,512 30,726  ....... .
Hannibal & St. Joseph.. 204,116 193,125 10,991  .cecia o
Houston & Texas Cen .. 431,991 429,804 2,190  ........
1llinois Central (Il line). 557,131 490,530 66,601  ........
Do (Towa leased lines) 163,440 140,813 22,627  cee.....
Indiana Bloom. & West~s 74,848 71,457 8391 essvess
Internat’l & Gt. North... 256.756 244,813 - ~11,943 ........
Lake Erie & Western« .. 71,329 39,455 81,874 ceeesesse
Louisville & Nashville.. 929,400 697,033 232,367  ........
Marq. Hought:- & Ont.*. 33,297 24,134 9,163 ceeeees
Memphis & Char.eston.. T 139.225 131,250 7:97D  eesnses
Minneapolis & St. Louis* 63,990 32,069 36,921  ........
Missouri Kansas & Tex*. 251,775 272,939 ........ 21,164
Mobile & Ohio........... 252,222 309,296 .ocuems 57,074
N. Y. Cent. & Tud. Riv. 3,017,541 2,801,835 245,706 ........
N. Y. & New England*.. 157,17 133,777 23,397 ceeee-is
Northern Pacific. ....... 277,755 210,635 67,120 ........
Ogdenb. & L. Champl’'n* 34,843 28,487 6,356  .i......
Paducah & Elizabetht’n* 25.569 30,100 ..cosssne 4,531
Paducah & Memphis*... 15,761 14,286 1,475
Peoria Dee. & Evansv... 36,64 9,683 26,959
Bt.L. A.&T.H. main line. 109,693 100,963 8,730
Do do (branches). 68,070 52,460 15,610
8t. L. Iron Mt.& South’n. 626,725 656,832 . ic-:ae
8t. Louis & S. Francisco. 284,081 199,861 84,220
8t. P. Minn.& Manitoba. 300,675 226.695 73,980
8t. Paul & Sioux City.... 150,289 109,620 40,669
Scioto Valley............ 23,751 26,251 2,500
. Union Pacific........ 2,265,160 1,796,343 468,817 .
Wabash 8t.Louis & Paec.. 1,105,616 864,057 241,559
' Pl seses e cobdeees 22,266,012 18,340,852 4,03%,743 113,583
Wot INCTERABO . . ii. . iniissmmasssnsinmsssswsass somnanese . 3,925,160

* Three weelks only of November in each year.
.1 For the four weeks ended November 27.
+ For the four weeks ended November 26.

MILEAGE ON WIIICH ABOVE EARNINGS ARE BASED.

1880. 1879. |Increase.
Burlington Cedar Rapids & Northern..... 492 435 57
Cairo &St LomiS. v eeniieeieee e ceeaaaen 146 146 S emeeee
Central Pacific. ...c:sumssnsnsmssamsossoes 2,586 2,361 225
Chesapeake & Ohio........................ 437 . 437 | ...
Ohicago & Alton .......c.coieceicnennnnnns 840 840 |  ......
Chicago & Eastern Illinois ................ 220 152 68
Chicago & Grand Trunk ........ocaenan.... 335 281 54
Chicago Milwaukee & St. Paul ........... .| 3,600 2,256 1,344
Chicago & Northwestern .......occceeenun-. 2,624 | 2,293 331
Chicago 8t. Paul Minneapolis & Omaha.. 309 261 48
Qincinnati Hamilton & Davton............ 341 341 | ......
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1880, 1879. [|Inorease.

Cincinnati Indianapolis St. Louis & Chic.. 300 300 |  ......
Cinecinnati & Springtield................... - 80 80 | ......
Cleveland Columbus Cincinnati & Ind..... 391 391 | ......
Cleveland Mt. Vernon & Delaware........ 156 156 |  ......
Denver & RioGrande. .....cocoveeeaaaao.. 351 337 214
Des Moines & Fort Dodge . ... 84 - 84 ceeeto
Detroit Lansing & Northern............... 224 | . 208 16
Flint & Pere Marquette ........ ........... 311 293 18
Galveston Harrisburg & S8an Antonio ....| 226 215 11
Georgia....cooeceeecnsaacaccnes s SEE AR 307 307 | eee.e-
Grand Trunk of Canada ......sceeeeeeaan.. 1,273 1,271 2
Great Westernof Canada ..coccve coeennnn- 823 | 823 |  ......
Hannibal & St.-Joseph......cc.oceeiaanaan-- 292 292 | ......
Houston & 1'exas Central ......ccooaaana.. 524 524 |  ceweee
Illineis Central (I1linois lin@):...........-. 919 . 817 102
Do (Iowa leased lines) ....... 402 402 | ......
Indiana Bloomington & Western....... - 212 212§ ......
International & Great Northern........... 559 529 - 30
Lake Erie & Western......cce cceeeccicane. 365 308 57
Louisville & Nashville ......c.ccoeieeaanae 1,840 1,107 733
Marquette Houghton & Ontonagon.... ... 86 86 |  ......
Memphis & Charleston ........ . .ccoeennn. 330 {:« 330 | ......
Minneapolis & St. Louis. ... .....c...ciaatn 225 169 63
Missouri Kansas & Texas...... P —— 786 | 786 |  ia....
Mobile & Ohi0. .ceceicaeicceiaainnaaaen 506 506 | ......
New YorkCentral. .c...oc cee camennncnnnn- 1,000 1,000 P
New York & New England ..........-..... 285 283 | ......
Northern Pacific............. U R —— 833 646 187
Ozdensburg & Lake Champlain........... 122 122 emeom
Paducah & Elizabethtown................. 156 186 -
Paducah & MemphiS. ....oooiiiiiaiiiiaa. . - 112 112 - ......
Peoria Decatur. & Evansville.............. 192 .78 114
St. Louis. Alton & Terre Haute (main line) 195 195 ———
Do do (branches-.. 71 71} ... :

St. Louis Iron Mountain & Southern ...... 636 686 | ......
St. Louis & San Francisco .......e.caeen.. 580 483 97
St. Paul Minneapolis & Manitoba)......... 656 656 |} ......
St. Paul & Sioux City.cacieceroae ccaninnnn. 621 421 203
SciotoValley. ceeeeeeicae comenaan o- eieanes 100 - 100 |  ......
Union Pacific........ et wioiesiies SIS SERESIE 3,126 2,790 336
Wabash St. Louis & Pacific .... ...c....-. 2,404 2,166 238
Lotal. ..ciisevisne snaamasmsios et mrmiie o 34,874 | 30,324 4,550

GROSS EARNINGS FROM JAN. 1 To NOVEMBER 30.

18%0. 1%19. Inerease. Dcerease.
Burl. Cedar Rap. & No.. 1,860.063 1,353,745 501,318 ...... .e
Cairo & St. Louis~....... 367,133 232,782 134.351. cswivas -
Centrai Pacific ...... ... 18,582,195 15.817.291 2,761.904 ....... .
Chesapeake & Ohio..... 2,454,577 1,757,377 697.200 ....... ”
Chicago & Alton......... . 7,128,606 5,202,663 1,925,913 ........
Chicago & East. Illinois. 1,170,030 793,431 376,799 ...ce.cee
Chicago Milw. & St.Paul 11,688,810 - 8,951,862 2,735,948 ........
Chicago & Northwest ... 17,898,340 14,772.473 3,123,862 ....... .
Chie.St.P.Minn.& Omaha 1,419,430 1,125.451 323979 ceseeis R
Cincinnati & Springfield. 326,388 720,251 106,137 .c......
lev. Col. Cin. & Ind.... 4,007.564 3,311,144 665,120 ....... .
lev. Mt. Vernon & Del.. 383,894 352,841 31,053 ....... &
Denver & Rio Grande... 3,103,420 1,096,339 2,006,831 ........
Des Moines & Ft. Dodge. 238,023 201,169 86,809 ......a .
Detroit Lans. & North.* 1,055,242 970,335 84,837 ....... .
Flint & Pere Marquette. 1,446,333 1.030,993 415,330 aienss -
Grand Trunk of Canadat 9,555,606 8,112,073 1,443,628 ....... .
Great West’n of Canadal 4,642,230 4,013,326 628,904 ....... .
Hannibal & St. Joseph.. 2,276,869 1.744,072 532,797 ccveenan
Houston & Texas Cent.. 3,216,119 2,823,153 472,636 ....... .
I11. Central (Ill. line) .... 5,785,953 5,190.010 595,943 ....... e
“ Do (Ia.leased lines). 1,536,242 1,33+,386 147,856 ..cc.nae
Indiana Bioom. & West*. 1,096,637 1,033,867 62,820 ..ceicad
Internat’l & Gt. North.. 1,702.399 1,557,593 141,806 ....ocee
Lake Erie & Wesfern*... 1,177,622 592,027 583,999 ..au..n "
Louisville & Nashville .. 8,501,236 5,325.575 3,175,661 ....... &
Marq. Houghton & Ont*. 780,661 533,520 247,141 ..oa....
Memphis & Charleston. . 1,055,021 770,635 234,336 ....... »
Missouri Kansas & Tex*. 3,685,094 2,849,217 833877 ....... .
Mobile & Ohio........... 1,982,377 1,810,850 172,027 ....... s
N. Y. Cent. & Hud. Riv. 30,772,015 26,521,216 4,250,799 ....... B
Northern Parific......... 2,332,356 1,889,471 442885 ....... o
Paducah & Elizabetht'n* 354,562 292,445 62.117 ....... .
Paducah & Memphis*... 188,972 131,010 49,962 ....... &
Peoria Dec.& Evansville 405,357 239,303 169,65¢% ....... .
8t.L.A.& T. H. main line. 1,274,245 930,132 344,118 .Lieesa .
Do do (branches). 599,600 500,770 93,830 ...... s
St. L. Iron Mt. & South’n. 5,603,319 4,637,197 - 966,122 ....... -
8t. Louis & S. Francisco. 2,470,718 1,410.947 1,029,771 ....... .
St. Paul Minn. & Man... 2,860,104 2,369,905 490.198 ....... o
8t. Paul & Sioux City. -. 1,346,140 1,017,175 328,965 ....... -
Scioto Valle%' ............ 291,743 262,0°2¢ 29714  .iewes -
Wabash St. L. & Pac.... 11,373,489 8,130,162 3,213,327 ....... "
Total: sue swss b ame 150,660,789 143,840,129 36,820,660 ........
Net iNCreasSe . ccvoveeeecececacecoss-nssccasccencnas ... 36,820,660

_« Three weeks only of November in each year.
t From January 3 to November 27.
t+ From January 2 to November 26.

The statement below gives the gross earnings, operating
expenses and net earnings for the month of Octeber,
and from January 1 to October 31, of all such railroad
companies as will furnish monthly exhibits for publication.

GROSS EARNINGS, EXPENSES AND NET EARNINGS.

) Ocl. ~ —Jan. 1 0 Oct. 31.~
1880. 1879. 1880. . 1879.
Atlantic Miss. & Ohio— $ $ 3
Gross earnings...--........ 235,910 200,308 1,673,102 1,366,315
Oper’g exp. (fncl. extr'y) .. 103,992 93.255 914,218 795,317
Net earnines.... ...... .. 131,918 107,053 759,184 570,998
Burl. Cedar Rap.& North’'n—
Gross earnings..........-.. 204,991 171,524 1,670,733 1,210,960
Expenses....... e eeeeceens 143,119 99,263 1,078.896 796,469
Net €arnings. ....ceeeceee 61,872 72,261 591,837 414,491
Che:aneake & Ohio— _ ,
Gross carnings...........-. 211,820 183,326 2,215,504 1,609,304
Operating expenses ....... 176,766 120,031 1,764,676 1,260,241
Net earnings. ... oocce-- © 35,054 63,295 450,823 349,063
Chicago Burlington & Quincy— !
Gross earninggs ...... Q .-.yi,099,533 1,709,932 14,504,592 12,013,368
Operating expenses.... -.. 670,739 616.086 6,855,704 - 6,080,828
Net earning8............. 928,794 1,063,846 7,648,888 5,933,040
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Oct ~ —Jan. 1 to Oct. 31.—~
v 1880. 1879. 1880. 1879.
Cleve. Mt. Vernon & Del.— $ $ $
Gross earnings............. 35,211 40,796 350,341 319,081 |
Operating expenses ....... 28,030 28,306 271,937 258,898
Net earnings............. 7,181 12,490 78,904 60,183
Des Moines & Fort Dodge— .
Gross earnings............. 33,324 24,494 257,050 183,871
Operating expenses. ... .. 16,387 11,307 139,679 106,022
Net earnings. ....... .... 16,937 13,187 117,371 77,849
East Tenn. Virginia & Georgia—
Gross earnings............. 128,802 118,084 1,038,150 847,819
Operating expenses ....... 66,128 53,765 750,243 544,507
Net earnings. ............ 62,674 64,319 287,907 303,312
Louisville & Nashville—
Gross earnings. ........... *1,000,000 609,578 7,568,187 4,628,542
Operating expenses........ 589,938 329,768 4,473,434 2,743,812
Net earnings. ............ 410,062 279,810 3,094,753 1,884,730
Memphis Paducah & Northern— . '
Gross ¢arnings.......cccee. 23,545 13,221 173,210 124,724
Operating expenses ....... 14,544 12,938 141,595 116,572
Net earnings............. 9,001 283 31,615 8,152
Missouri Kansas & Texas—
Gross earnings............. 407,549 387,710 3,433,319 2,576,278
Operating expenses.... ... - 174,587 175,851 1,906,299 1,665,096
Net earnines...._......... 282,962 211,859 1,527,020 911,182
Now York & New England— '
Grossearnings............. 215,491 200,500  ..nieece aeeenann
Operating expenses, &c... 155,430 140,372 ........  ........
Net earnings............. 60,001 60,128  cicisess  memmesss
Northern Central— i
Grossearnings............. ‘512,917 413,534 4,097,023 3,315,033
Operating expenses ..... .. 263,241 250,363 2,682,413 2,410,858
Net. earnings. ............ 249,676 163,166 1,414,610 905,175
Paducah & Elizabethtown— .
Gross earnings............. 41,192 44,219 328,993 262,345
Operating expenses ....... 25,857 23,718 247,843 208,709
Net earnings. ............ 15.635 20,501 81,150 53,636
Pennsylvania (all lines east of Pittsburg & Lrie)— ’
Gross earnings............. 3,882,714 3,518,144 34,137,327 28,034,354
Operating expenses ....... 2,194,321 1,832,215 20,022,630 16,655,319
Net earnings............. 1,638,393 1,685,92914,114,697 11,379,035
Philadelphia & Erie— .
. Gross earnings............. 367,082 323,803 3,120,849 2,514,584
Operating expenses....... 217,193 181,264 2,000,732 1,779,952
Net earnings............. 149,889 142,530 1,140,117 734,632
Philadelphia & Reading—
. Grossearnings............. 1,746,299 1,542,911 14,859,670 12,377,394
Operat. exp. and rentals..1,125,644 1,068,382  ........  ........
Net earnings............. 620,655 474,529  ...iciie eeeieen.
Pittsburg Titusville & Buffalo—
Gross earnings............. 54,200 38,930 482,659 - 386,154
Operating expenses....... 24,500 22,500 251,410 234,990
Net earnings........ —eee. 29,700 16,430 231,249 151,164
8t. Louis Iron Mt. & South’n— ]
Gross earnings. .., ......... 688,365 724,713 4,976,594 3,980,365
Operat. and oxtr. expens. 371,522 318,755 3,270,702 2,469,795
Net earnings.......c..... 316,843 405,958 1,705,892 1,510,570
. ~4 mos. end. Oct.31.—~ —Jan. 1 to Oct. 31.—
Memphis & Charleston— 1880. 1879. 1880. 1879.
Gross earnings............. 380,000 183,914 915,796 639,385
Operating expenses ....... 320,000 137,871  ........ ...l
Net earnings....cca...... 60,000 48,043  ......e ceeean.n
. —_ 0D — —April 1 to Nov. 30.—
Geoorgia— 1880. 1879. 1880. 1879,
Gross earnings............. 169,957 133,339 827,949 613,119
Operat’g expenses ......... 102,615 66,380 627,060 417,095
Net earnings......c...... 67,342 66,959 200,889 176,324
* Estimated.

~ The following figures have but recently come to hand:
’ ——— —Sept.——— —Jan. 1 to Sept. 30.—

Cairo & St. Louis— 1880. 1879. 1880. 1879.
Gross earnings. ............ 37,991 28,455 292,877 182,979
Operating expenses........ 21,916 19,987 232,546 150,844

Net earnings........... 13,075 8,468 60,331 32,135

PonetarnE@onmmercial English Terws

RATES OF EXCHANGE AT LONDON AND ON LONDON
’ AT LATEST DATES.

BXOHANGE AT LONDON—Nov. 20-| EXCHANGE ON LONDON.
Oon— Time. Rate. Lg(ﬁ';f Time. Rate.
Amsterdam .| 3mos. {124 @124l ||[Nov. 20| Short. 12:10
Amsterdam .| Short. {122 @12:23¢ || ..... sems. | smases
Antwerp ....| 3mos. [25°55 22565 [|Nov. 20| Short. 25°34
Brussels .. .. L 2555 @2565 || -.... szss | emmesw
Hamburg ...} .... |20'58 @2062 |Nov. 20 € 20'39
Berlin....... .. 12058 @20'62 |[|Nov. 20 “ 20°39
Copenhagen.{ .... (1840 @18'45 || ..... ceee | el
Bt.Peters’bg.| .... 2+3@235% || ..... I
P&r@s ........ Short. {2525 @25'371;:Nov. 20| Short. 252919
Paris ........ 3mos, (2547 a25'55 || .--.. Pl D"
JVienna......] “ |11'97@12'00 ||Nov. 20| Short. 117:50
Madrid...... “ 47247 || -..... U
Cadiz .... ... « | 17%@471 || ..... e | L
Genoa .... . “ T 126°621@26°671g{|Nov. 20|3 mos. 17:20
Lisbon .... .. “* 22534321 || ..... smam | eEEess
Caleutta ....{ .... 1s. 8d. Nov. 20| 4 mos. 18. 731d.
Bombay .. ..{ .... 1s. 8d. Nov. 20| 4 mos. 18. 73%d.
Hong Kong..| .... |  ...... Nov. 20| 4 mos. 38. 81ad.
Shanghai....{ .... |  ...... 1Nov. 20| 4 mos. 5s8. 1d.
.Alexandria..] .... |  ...... - {|Nov. 18] 3 mos. 963g

Lonpor, Saturday, November 20, 1880.
[From our own correspondent.] '

Capitalists seem to be again disappointed. Consols have
risen to 100, and there are indications that the value of money.
will again decline. About last August the money market was
firm in tone, and there was a very general belief that during
the autumn and winter the value of money would mse, owing
to an anticipated improved commercial demand. For a brief
period the tendency was decidedly in favor of higher rates of
discount, but a relapse occurred, and until the recent gold
movements there was every indication that the rates of dis-
count would remain easy. Discount brokers and others have
during the last few days called the money market * tight,”
but the rates of discount are still below 2% per cent, and it is
therefore quite evident that legitimate trade is not interfered
with and that some facilities are afforded for speculation. It
must, however, be observed that the apprehensions of dearer
money have to a certain extent had the effect of checking
speculation, and hence it may be: contended that without
making a change in the value of the Bank rate a desirable
object has been attained. It is nevertheless worthy of remark
that, taken as a whole, the value of securities has been very
satisfactorily maintained. Weak speculators have, of course,
realized; but a very large section of the financial and commer-
cial community has not been so excited on the question of
money as to believe in rates which, as speculators, would be
prejudicial to their interests; and hence they have exhibited
what, perhaps, is only ordinary judgment—a desire to hold—
and have declined to pay with the securities in which they were
interested. At the same time it is, I think, a very generally-
accepted fact—and I referred to the matter in the course of
last year—that the immediate effect of improved trade has been
to cheapen the value of money. The evidence on this poink
seems to be very conclusive. When trade was bad manufac-
turers and manufacturing companies produced as much as they
could, or was reasonable; but in order to keep their mills going,
and to keep their hands together, with the hope that better
times were not far distant, many of them were compelled to
resort to their bankers for the requisite facilities. Obviously,
money was wanted, and the banks were placed in an advan-
tageous position, as such advances are more usually upon a

 minimum basis of 5 per cent. But the improvement in trade

has enabled merchants and manufacturers to dispose of their
accumulated supplies of goods; they have been unable to repay
the advances made to them, and they have been placed, or
have placed themselves, in a more independent position. The
fact cannot be disputed that business in every way is being
conducted much more extensively apon a cash basis. Co-opera-
tive stores are more and more sought after, and the mercantile
community is far from disposed to trade outside their means;
that they require advances from their bankersis very probable,
but they are not largé discounters, and there are no indications
that, for some months to come, this policy will be departed
from. The productive power of the country, owing to the
vast amount of machinery in existence, is almost incalculable.
The world is now very easily clothed and fed, and—as far as
manufactures are concerned—there is a danger of over-produe-
tion. But the danger has beenavoided and shunned for some
years past, and people say that trade is bad because they can-
not employ to its full extent the machinery which has been
piled up. Consumers, however, not oaly in this couantry but
also in the world, have become wise. They do not, as a rule,
consume things for mere amusement; but, on the contrary, they
have become very economical, and are now, notwithstanding a
certain revival of :ommercial prosperity, just as much disposed
to limit their expenditures as they were when, a few years ago,
trade was, without dispute, bad. We must therefore arrive at '
the counclusion that although trade has not been active, and
although mercantile profits have not been great, yet, on the
other hand, the community at large has kept down its
expenditure, and the country has saved money, though prob-
ably at the expense of those who trade in luxuries. At the
same time it must’ be borne in mind that for a long time past
we have had no foreign loans, and the thrifty part of the com-
munity has found it difficult to invest savings. Good secur-:
ities, as every one knows, are high in price, and although
there is a large amount of money seeking employment, we are
not treated to much more than some Indian gold-mining com-
panies, respecting which very various opinions are expressed.
I understand ~ ithey find subscribers, but this—and
the high price of consols—indicate that we have no
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gcarcity of coin. Some evidently like a sound security,
while others do not hesitate to incur a risk ; but the amount of
capital involved in all the gold-mining companies which have
been introdaced to public notice is by no means great, and
henee the effcct mpon the money market is but trifling, even if
it is at all perceptible.

The money market was decidedly firm in the early part of
the week, and the Stock Exchange settlement which was very
heavy—the clearings at the Bankers’ Clearing House having
been about £60,000,000 on * pay-day”—caused the value of
money for short periods (call money, for instance) to improve
in valae. Bills, also, were negotiated at 24 to 23§ per cent,
being only a fraction under the Bankers’ term3; but the Bank
of England directors have very wisely decided upon retaining
the advantage they have gained, and by refusing to raise their
terms are endeavoring to secure a large amount of discount
business. This week’s Bank return shows an increase of about
£1,750,000 in the amount of loans and bills discounted ; and
now that the open market rates of discount approximate so
elosely to those current at the Bank of England, the directors
may hope to derive the benefit they are entitled to. The work

great responsibility, has for some years past been conducted
with great judgment ; and there is reason to believe that the
directors have taken a calm and correct view of the recent gold
movements, and have given confidence to the mercantile and
financial world. The proportion of reserve to liabilities at the
Bank of England is now 4785 per cent, against 50°72 per <ent

last week. The following are the present quotations for
money :

Per cent. | Open-market rates— Percen!.
Bankrate.....ccececeunn... 2ig | 4 months’ bank bills..... 2382219
Ogen-market rates— 6 months’ bank bills..... 2l@2533

0 and 60 days’ bills..... 21321y 4 & 6 months’ trade bills. 23923
3 months’ bills........... 24223

The rates of interest allowed by the joint-stock banks and
discount houses for deposits are subjoined :

) Per ecenl.
JoInt-StoCK DANKS. o o.eeieerceeeneeccaeccacacaecccscacccananannnns 11
Piscount . houses at 0all. ..c.. o0 e messessmmminsswsssssssn s saes vaes 1Lb21%
- Do with 7or 14 Aays’ notice.....eaeciieeencecnnn-s 1L 13

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of Con-
sols, the averaze quotation for English wheat, the price of
middling upland cotton, of No. 40 mule yarn, fair second

quotaticns have continued to have an upward tendency. The
market is' undoubtedly stronmg, chiefly in consequence of
the upward movement in New York and in the United States
generally. British farmers are sending only moderate supplies
to market, . i

During the week ended November 13 the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 43,771 quarters, against 39,635 quarters last year,
and it is estimated that in the whole kingdom they were 175,000
quarters, against 158,540 quarters in 1879 and 219,000 quarters in
1878. Since harvest the sales in the 150 principal markets have
been 482,630 quarters, against 297,788 quarters last year and
678,840 quarters in 1878; and it is computed that in the whole
kingdom they have amounted to 1,930,720 quarters, against
1,151,150 quarters and 2,715,360 quarters in 1879 and 1878
respectively. Without reckoning the supplies furnished ex-gran-
ary at the commencement of the season, it is estimated that
the following quantities of wheat and flour have been placed
upon the British markets during the first twelve weeks of the

season. The visible supplyof wheat in the United States is
also given: -
-1880. 1879. 1878. 1R77.
[mports of wheat.cwt.14,956,180 17,761,791 12,332,373 14,296,393
Imports of flour..... . 2,070,272 2,723,063 1,557,778 1,626,757
Sales of home-grown :
produce....... . .... 8,366,130 4,938,320 11,767,100 9,993,000
Total...cocaveenn .. 23,892,902 23,473,179 25,657,751 25,916,150
Deduct exports of -
wheat and flour..... 418,397 254,028 616,620 538,306
Resulb.:........... 25,444,505 25,219,151 25,041,131 23,377,644
Av’go price of English
wheat forseason (qr.) 42s. 01 483. 7d. 41s8. 641. 533. 7d.

Visible supply of wheat
in the U. S..... bush.21,400,000 ... ceiiieee sasess

The following retarn shows the extent of the imports an
exports of grain into and from the United Kingdom during the

ceding years:

IMPORTS.
1880. 1879. 1878. 1877.
Wheat..ceeeeeanen. owt.14,956,180 17,761,791 12,332,873 14,296,395
BaTleY .weesssuonssssse .. 3,073,802 4,710,863 ,764,313 2,889,431
OatB.ccerceeeccecacoccas 2,964,542 4,003,617 2,738,760 2,734,446
Peas.cceeceieeaicanaans 658,928 400,821 411,522 369.599
Beans ... 383,505 618,857 395,554 1,105,244
[ndian corn 8,989,816 5,452,76 8,232.456 - 6,716.889
FIOUL:: c5ss sovemassssses 2,570,272 2,723,068 1,557,778 1,626,757
EXPORTS.
1880. 1379. 1878. 1877.
Wheat..ooovenenn.. cwt 410,931 219,141 592,791 528,418
Barley ..--.-sssseeisens 3,33 5,174 42,927 23,005
[0 1Y 7. T 92,293 11,120 33,715 40,924
POaB. sove s venssms smsis 30,618 21,233 4,486 5,712
Beans .....cceeeeenacein 12,814 7,595 1,400 7,137
[ndian corm............ 49,132 287,352 78,077 33,032
FIOUL 5. o0 oo s s mmas 37.466 34.887 23.849 10,090

English Market IReports—Per Cable.

quality, and the Bankers’ Clearing House return, compared
with the three previous years:

- 1880. 1879. 1878. 1877.
Circulation, exclud- - £ 2 L £
*“ing Bank post bills. 26,402,095 -27,765,750 29,022,360 26,908,860
Public deposits .. ... 5,583,362 3,339,822 2,946,356 3,662.313
Other deposis. ... ... 25,255,535 31,190,120 26,845,932 19,997,678
Governm’tsecurities. 11,565,070 17,790,587 14,737,672 13,578,372
OQOther securities. ..... 19,005,919 18.891.818 20,791,375 17,408,083
Res’veof notes & coin 14,893,89J) 16,161,252 12,310,802 10,660,990
Coin and bullioa in

both departments.. 26,297,994 285,927,002 26,333,162 22 569,850
Proportion of assets

to liabilities........ 4785 0 ceeeee ceeass  _esesee
Bankrate............ 21g p.c. 3 p.ec. 5 p.c. 5 p. c.
Consols. ... ... cona.. 100 9373 962y 9673
Eng. wheat, av. price 43s. 5d. 483. 9d. 40s. 7d. 51s. 8d
Mid. Upland cotton .. 633 1. 6134ad 533 67%1.
No. 40 mule yarn..... 10144, 914d.” 1014d.

14 "
97,634,000 97,342,000
at the principal for-

1013
Clearing-House ret’'n.139,484,000 115.967,000
_ The following are the rates of discount
eign centres:

Bank Open Bank Open
rate. market. rate. markel.

Pr. et I'r. et. Pr. et. Pr. ct.
Parls. cooccvs spwes 313 333 St. Pefersburg ... 6 3
Amsterdam.... 3 23 Geneva ... ...... 4 5
Brussels.......... 3la 313 Madrid, Cadiz &
GeNoX eeveeen onn. 4 31y Barcelona...... 4 5
Berlin...... . 4 3y Lisbon & Oporto. 5 514
Frankfort 4 313 | Copenhagen.....2121 3l
Hanburg......... 4 313 ! New York........ ... 5@312
Yienna. ... ....... 4 3l | Calcutta.... ..... 4 ..

Gold has been in demand for exportation, aad the small
amounts which have arrived from abroad have been purchased
for exportation. The demand for gold for exportation has,
however, subsided to a very considerable extent. The silver

market is cheaper, owing chiefly to a diminution in the Conti-
nental demands, and the value of Mexican dollars has had a
downward tendency. The following prices of bullion are from
Messrs. Pixley & Abell’s circular:

g GOLD. 8. d. s. d.
Bargold, fine.......................... per oz. standard. ‘77 9@ ......
Bar gold, containing 20 dwts. silver, per oz. standard. 7711 2 .
Spanish doubloons. .....c.oeiiiiiiiiieniiaiaen. . 74 3 @

South American doubloons . . 73 9 @

United States gold coin............... . 76 31@

German gold 60In. ... oiiiiiiiiiii i, 76 34D ......
SILVER. d d.

Bardlver, flne................. per oz. standard, nearest.. Sflllaa -

Bar stlver,contaln’g 5 grs.gold....per oz. stand., nearest.. 52114 2 ....
CREOBIIVEL. ... voeriisocecoe assoesindssnssmmns seesgess peroz. 553 @ ....
Mexican dollars. ........cceiecmiianana.. per oz., last price. 50% 2 ....
Chilan doMATE. . co.covncitnnn socncsnesssos apswssoaisn peroz. .... @ ....

Quicksilver, £6 158. 0d. Discount, 3 per cent.
The wheat trade has been decidedly firm in tonme, and the

| The daily closing quotations in the markets of London and

Liverpool for the past week, as reported by cable, are shown in

the following summary: ‘

London Money and Stock Market.—The directors of the .Bank
of England, at their meeting on Thursday, raised the rate of
discount from 2% to 3 per cent. The bullion in the Bank
decreased £929,000 during the week. In the same time, the
specie in the Bank of France increased 3,850,000 francs in gold
and 5,439,000 francs in silver. :

Swt. ~  Mon. Tucs. Wed. Thurs. Fri.
Dec. Dee. - Deo. Deo. Dec. Dee.
d 5147' 11 5113 5tis 5113 Ve
Silver,peroz......... - () 511y . 16 211318 16 * 18
Consols for money.... . 981515 9815, 9813;5 98134 981l;5 93131g
Consols for account .... 99315 99315 993, 9914 99 9‘9113
ool rontos (o Paris)fr.8555° 8545 85743 8565 8565 838
U.S.580f1881......... 104 104 101la 104l 104 104l
U.B.4%30f 1891....... 11473 11433 11473 1143% - 11513 1151g
U.S.480f 1907......... 1157 . 1153 1i57g 1163 1171 1174
Erie, common stock..... 481g 47 473 48 491g 4814
[1linois Central ...... ..-125 124 12 123 1263  ......
Pennsylvania........... 65 643 “ioudee 6414  ....ae  seese
Philadelphia& Reading. 2673 257 263 257 2633 261%g
New York Central...... 148 148 148 119 1501 150
Liverpool Breadstuffs and Provisions Marke!s.—
Sat. Mon. Tues.- Wed. Thurs. Fri.
4 8 4da s d. s s. d. s . 8 d.
Flour (ex. State).1001b.13 0 13 0 13 O 12 9 12 9 12 9
Wheat, No. 1, wh. “ 911 911 9 9 9 9 9 9 9 8
Spring, No. 2... “ 9 9 9 9 9 8 o8 9 8 9 8
Winter,West.,n. “ 10 0 10 O 911 911 910 9 9
| Cal. white...... “ 9 7 9 7 9 7 0 7 9 7 9 7
Corn,mixed,West. * 59 5 9 59 F 9 35 9 5 813
Pork, West. mness..8bbl.65 0 65 0 635 0 65 0 65 0 65 O
Bacon, long clear,cwt..40 O 39 0 39 0 38 0 33 6 38 6
Beef, pr. mess, @ tierce.57 0 56 0 56 0 58 0 56 O 56 O
Lard,prime West. Bewt.45 0 45 6 45 6 45 9 45 9 46 0
Cheese, Am. choice “ 66 0 66 0 66 0 66 0 66 0 66 0

Liverpool Cottm Market.—See special report on cotton.
e

) Ereatom—In our article last week on the Erie Railroad, in
calculating what the surplas remaining after allowing for full
interest on the debt would have paid on each class of stock
had it been applied to dividends, we inadvertently rated the
preferred at 7 per cent. In the reorganized company the divi-
dend is only 6 per cent. On this basis, §81,467 more remains for
the common stock, but as only one-tenth of one per cent
additional could be paid with such amount, our remark that
the surplus was equivalent to.7 per cent on the preferred, and
a little more than one per cent on the eommon, remains other-
wise unaltered. : -

first twelve weeks of the season, compared with the three pre-

*
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ANNUAL REPORTS.

New York &—Eew England.
(For the year ending September 30, 1880.)

In the fifth annual report, just submitted, the lines operated
are stated as 26387 miles owned and 52:25 miles leased ; total
operated, 38252 miles,

In addition to the above the company owns the road (nearly

-

bought seven ¢ Mogul’ and three ga,ssenger engines ; eight
passenger and five baggage, mail and express cars ; six hundred
and sixty-two box, one hundred and thirteen flat and fifteen
drop-side gondola cars, at an aggregate cost of $507,895.”

GENERAL BALANCE SHEET, 8%pT. 30, 1880.

- Dr. X
To railroad equipment and property, as rep-
resenied by B. H. & E. RR. “Berdell
BONASY .cuinssnmsnsnm sssms saswssmis sesmesesds $20,000,000

Underlying liens, & equipment aud im-

finished) from Waterbury to Hopewell Junction, 65 miles, and p3:&‘,’:;2%‘%%5’&ﬁhﬁoﬂggnﬁ-ﬁt{;d_ PR o e ?:225;338
%as a runnlﬁg 1arra,ngement over the Newburg Dutchess & Exmnsi‘r»u l;)f é'oad wwist ofcvghtor{)gﬁ ......... 1.%.{%‘782

onnecticut Railro: H ion Bonds of the Connecticut Central RR......... 281, -

River ;tl Fishkaill olaédt,nii'fg;n op ewell Junction to the Hadson Stock of the New Epgland Transfer Compauy 40,900—$29,027,025
N 4 ) . . Supplies and materialonhand..... ... ..o il 302,801

The company also controls—through its lease of the Norwich | Balances due from-agents and conductors ... ............... 151,401
& Worcester Railroad ~the Norwich & New York Transportation | Balauces due from sundry roads aud indlviduals ... ........ 97,428
Company’s line of steamers, which ply between between Allyn’s | C881.-ccoorsrerscrrinnimsnmmssnnsinnmenns ey 211,00
Point, New London, and New York, 116 miles. B ) $29,692,834

The -earnings and expenses of the roads operated by the By Capital Stock Cr.
company, not including the Norwich & Worcester Kailroad, | BY (apital BLock:

. : Amount actually 18suod .....cccovmenninn.... $7,146,000
Were as follows : B. H. & E. R.R. “Berdell Bonds,” couvert-
: ) EARNINGS AND EXPENBESR, - tible tinmsu’;uk.......t ...................... 1%.13’!{%.0004000 20,000,000
1 : rst mortgage per cenv.... ..... e B e vasee s '

Earnings— 1879-80. 1878-79. Ine. or Dee. First mon.gage: GPOreCent...o wu coueuneeannn- 750,000— 6,463.000
Passenger..... co...... $893,516 %788,216 ING.... 103,299 | MOItEAaZEe NOE. «un.nnenneesenisamenn ceamemmenceeaasiananns 125,000
f{e.‘gm"- --- 1,250,526 1,058,722 Ino.... 191,804 | Boston & Albany RR. Co. note (50-acre 10t)................ 300,000
E:i)lrsééé """"""" .- %?';gg ?7)’?513_ }gg---- " i‘ég POtes PAYADIO. e ieeee s S 340.4g2

---------------- , ’ ; : Mass 25 - 1,061,
Miscellaneous. ........ . 93,862 42,461 Inc.... 51,400 gg}n‘;)%%eiudgeerggf I'fu%taia.;.?'c.l.l?i?t.? 2° and 1 Mm’m 083.323
s ————— | Unpaid vouchersand pay-rolla........ ... cccveiaciaaaanan 468,294
Total earnings..... $2,324,940 $1,971,536 . Ino.... $353,404 Balg.uoez\i (due to sundr‘;' ﬁ)m and individuals............. 193,561

Bzrpenges— Profit anA 10SS. .o ou o ceeeeeneenneeeenne cmeeeinaaaan e . 732,970
Transptn. passengers.. « $224,251 $245,528 - - Dec... $21.276 , . C ok
Transptn, freight..... . 339,618 321,580 Inc.... 18,038 b 0177 S T eeeiarmeiaasasans $29,692,534

IIU 2 5tnx Entﬁ 1879-80. 1878-79. Ino. or Dee.
Maintenance of way... $355,043 $365,003 Deo... _$0,861 3
Motive power.......... 464,573 361,028 Ino.... 103,546 :
AND Maintenance of oars. .. 88.315 88,858 Ino.... 458 ;
STATE, CITY AND CORPORATION FINANCES. General expenses..... 80,151 47,390 Ino.... 32,761 i
10; g 's $1,552,955 4 5
INDEX SINCE OCTOBER SUPPLEMENT. Nob o 080 02045  Ino.... $200,640
(o following o an index. o all roports eud ttoms horctofore UL, | Nt carnings, 187090, ....... ' 771,985 ?
e n the Investment Departmont o 8. U A Sl gl a1 nhing doabt and rent vald ofther »
issue of the INVESTORS' SUBLLEMENT; aunual reports are indexed in D‘I‘:gggg taxes, interest on floating debt and rent pald other 145195
black'fmdt)'pe: “geseamcscccsamsscacsccccccccssescconsiccsronrccarccnssnce Dy
Am. Union Tel............ 482, 560 | Massachusetta Central......... 451 TS e T NI R —— $628,858 ‘
Atob. Tow. & San. Fe.......483, D88 | Hamllon & o ron- 535, 55 | [terest pald on ftsh mortgage BONdS. . -...cucoco - oacurarerarae. 339,010
‘Atlantic Miss. & Ohio.......... 482 | Milwaukee & Northern........ 558 , 4280618 ,;
Atlantic tiz Pacific....452, 482, 534 | Mo. Kan. & Texas....434, gég, 588 Add premium on bonds sold...............: s smaEien $39,376
gai]tt'hﬁore gi%,h{...__'._ o 92? Minoral Poinb. o.on onnoo ! 533 Deduct worthless accounts. .......eeiveeeienenennnns 996— 38,379 ‘
altimore & 10 SO ,» B35 | Missiagippi & Tennessee. ... ... i prm——— i
Boston AT e oot e BT | DIl Al oS pgy || BUTANA SORThS FERE. couarada roms sussathrarwsmns sxsassonssss 43,309 i
Boston & Lowell...... .482, 509, 527 | Moblle & OBID. . .cucovmnnsssns 559 | The gross earnings show an increase of $363,404, or 17°92 per |
Boston & N. Y. Air Line... .... 588 | Nashua & Lowell.......... 482, 509 | cent; the operating expenses, an increase of $123,564, or 865
gosm{gl] & [I):xinvideulcc ...... 45'@'5535% Il;{ushv.t Chlft' & 8¢, Li...... 5'6'9"5558§ per cent, and the net earnings an increase of §229,840, or 424
rooklyn Elevated........ AUZALUCK. ... .. P ERREEEE ’ i i i il
Bronswick & Albany. . ... ' 535 | Now Orleans Pacific ... og [ peroenk, | This galn wasmeda with Yhe same aisberof iles .
Burlington & Southwestern... 557 | N. Y. Cent. & Hud.............. 510 | of road, during the Irst eight months o 6 liscal year, a8
Butler & Detroit............... 452 ﬁe‘{? %;n&: Clty"'li"f"é ....... égg évere ogei‘atgd the previous yeiar, (zi,nd w1thhth(l=, ad%mon of t}llxe
‘ o Paci ¢ Xs 00 GTRENWOOR JAAKD. <5z e i ivision, or 817 miles, during the last four months
Qanadian Paciflo.......... 452, 483 : pringileld division, or ’ g .
Cairo & Vincennes... ......... 5en | N e Jako Brlo & ng“g; a‘%’f s7| The bonded debt of the company at the close of the fiscal
Central Pacific............. 535, ggg N.Y. & Now England.......... 578 | year amounts to $6,468,000, having been increased during the
Chesapeake & Ohio ...... 483. N. Y. N. H. & HaIb:. .. 4: «vss.. 509 year by the sale of $1,760,000 par value of first mortgage bonds. -
Chic. Burl. & Quiney...... 453, 588 | N. Y. Ontario & Western..559, 589 f N : : :
Ohic. Clin. Dubuque & Minn... 453 | N_ Y. & Tex. Land CO.......... 511 The first six millions of these bonds bear interest at 7 per cent }
Chic. & Eastern Lllinois ..451, 510 | North Carolina RR....... 482, 589 | and the seventh million at 6 per cent. i
Chic. Mil. & 8t. P..... 183, 535, 538 | North Carolina State Bonds... 560 | After the payment of couponsand taxes, thesurplus earnings
Chicago & Northwest...... ---- 535 | Northern Pac...454, 535, 560, 589 | and th ds of the b have been.expended fori ‘
Chicago Pokin & Southw. . ... 453 y 20U, and the proceeds of the bonds have been expended forimprove- }
Ohic. R. I. & Pac. .... .... 453, 553 | Ogdensh. & L. Champlain.484, 560 | ments, additional equipments of the road, for terminal grounds ;
gih&c'ﬁs-fhlp' a?‘bfi ﬁg::lha---;i{;é- Zgg 8{};3 geﬁti;gl ------------ =serunt ggg at Boston and the improvement thereof, and for the construe- ;
Sin. Ham, & Doy e 0% 570 | Ohio & West, Virginia. ..., 511 | tion of the western extension from Waterbury to the Hudson :
Cincinnati Southern.. ..... 453, 558 | Old Colony RR ................ 533 | River. f
Columbus Chic. & Ind. Cent... 535 | Oreg. Railway & Nav.......... 511 | In reference to the purchase of terminal grounds in Boston, &o., {
Vi ke oDy Vasoy. «- o Panama. ..o ... 511 | the report says: “Having already bargained with the Boston
"""""" Heorin BORID denokson IS < 535 | & Albany Raiiroad Company for fifty acres of the flats adjoining
1]))2,11;1‘)‘1’1& &&Nﬁmal&h}il'i{ziﬂl 509 | Lennsyiva el 481, 589 | the 25-acre lot, but not yet reclaimed, this purchase was com-
=k s 413 | Philadelphia & Reading...415, pleted at a cost of twenty cents per foot, or $341,225.” * * %
Denver & Rio Grande. 558 588 | Lo g, o OL1, D30, 560, 2(35% “After a thorough, careful hearing and discussion, the Legis-
Denver South Park & Pac.535, 558 Richmond Fredetlakib. & B.. 589 lature passed an act which was ap];])roved April 24, 1880, author-
Eastern (Mass.) RR........ ...509 | Rochon oo ¢ Stato Line - 536, 560 | 12ing our company to purchase-the 25-acre lot for $1,000,000,
gflﬁt 'I;egui{)/ai- & ga ------ 510, 5_513 Rutland...squsianns somsssnsonn ? 484 | $25,000 payable in cash before June 1, 1880 (which paymasnt
Blevated Railroads. .- 76 283 | St. Louis Iron Mount. & So.... 560 | has been made), and $175,000 payable on or before May 1, 1881,
Evansv. & Terre Haute..451, 453 gg- {123:3 {‘Ez %%I}lltﬁggg%ggo ----- gifl5 and the balance payable in ten years, with interest semi-
Flint & Pero Marquette ... 558 | Schuvikill Navigation Co....,. 551 | abnually at four per cent per annum. The same act also
Flushing & North Side. ........ 559 | SCi010 Valley...oeuevnrnnonnnto 445 | authorized us to purchase the 12-acre lot at $108,165, payable,
Galy. Harrisb. & San Antonio. 453 g{wx‘e é‘.'me.&.é. RS 509 | 21,633 on or before July 1,1880 (which payment has been made),
GeOorgia RR . - eeeenne oneenn 535 | Jlenx C“Y a a‘“gc ----------- 484 | and the balance in ten years, with interest at four per cent.
Grand Rapids & Indiana..483, 559 | South Carolina RR. ... 935 | The purchase cf these lards under the terms of the act above
Grand Trunk (Canada). . ....... 451 Sout.ll}em Kaup&m & Western .. 559 |. ti a N N viod Bt 8 251 i £
@reat Western (Canada).......452 | Southern Pacifio.......... 454, 560 | mentioned was unanimously approved at a special meeting o
gmen Bﬁy % ém(%u%m),w___ 453, 253 'sl?mme; (é?;.ulli;yiRR ........... g:;g %1119 stockholdirs, l;eld ft‘ th'f‘ l;)ﬂices of thff? compaliy, in l%;)ston,
reenville (S.C) et b% exas 8. cva soiea v 1 ' 1830.” Ll e contract for cempletine the ex-
* Greenville & Columbia......... 588 | Third Avenue RR. (N. ¥.) ..... 455 tezzi,onsca)g our road from Waterbary to Brewsterg, on the H:r-
Hannibal & St. Joseph....483, 535 | Lol Anf Arbor & Hr. Trunk... 334 1) "Railroad, was signed on the first day of December, 1579
A e 7 T en0o ] 101ed0 £ro0ria & warsaw.. .... ’ :
Housusonie.. ...~ i-a-- —eeer B0 | e Froihts. 336 | and work has pro rgssed steadily from tl{a.t day to the present
Mliuois State Debt............. 535 B M- onnonen ! L Drog RN, AL 02y,
Indiana Bloom. & Wesk. . ... .. 535 [Tln_dergrm}nd Railway, N. Y.. 511 | time; but, owing largely to the natural difficulties to be over-
Junction RR. (Philadelphia).. 453 | yoion Laclfle. ... e -e--31L, 258 | come, it has not yet been completed. The contract for the
Kansas City Burl. & Banta Fe. 578 | yermont & Canads. ... 134 | extension from Brewsters to Hopewell Junction was let to the
Kan. City Ft. Scott & Gult.4=3, 538 | vermont Comteal oV 777727777"" 434 | same contractors on the eighth day of May, and has been
fan: City Liwhence &iB0...: 229 | Virginia State Bonds.... ...... 578 | pushed with a fair degree of rapidity; but it is nuw quite cer-
L‘;ﬁig‘; (;al . ;"a';' ol 4; L | Vigints 2 Whet JIBIiR. e 431 | tain that the western extension of our road, and the necessary
Logansp. Crawfordsv. & 8. W. 559 | wWab. 8t. L. & Pac. ..445, 453, connections, transfer and terminal arrangements at the Hudson
Long Istand RR . .o...veeonnn... 538 ' ' 229 485 551 { River, cannot be completed till spring, though the section be-
Louisiana State Bonds. ........ 559 ! western Indiana ’ 53¢ | tween Waterbury and Brew-ters will probably be opened for
Louisville Cin, & l.exington ... 451 | western Union Tel............. 560 | traffic at an earlier date. We have paid on this work $1,319,-
Louisville & Nashy.. 510, 551, © 88 | wilmington Col. & Augusta....587 | 384 89, including cost of steel rails, fastenings and cross-ties
Macon & Prunswiok........... 359 | Wilminglon & Weldon ......... 587 3y g ' ’ d .
Manhattan Eievated. ......... 509 | WisconsinCentral.............. 536 | At the date of the last annual report our _roa was
Marietta & Cincinnati..... ... 484 | Wisconsin Valley .............. 415 | greatly in need of additional equipment, and hence we have
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Louisville Cincinnati & Lexington.
(For the year ending Jumne 30, 1880.)

This company owrs the lines from Louisville to Cincinnati and
Lexington, about 175 miles, and operates under lease about 57
miles, making a total of 232 miles operated. Additions to con-
struction account during the year were:

Improvements of road and buildings, steel rails, &e.......: . ... $64,980
On account of new depot, Louisville. . ....oocaeemneaenimcaonn.. 24,039
Wew OqUIPIIONT. o covmeneearocssasssonscassstecsssndanasisctssons 55,060
Bquipment bought from Shelby Railroad....cccceeereecccnancenns 12,571
b7 TP $157,201
On August 1, 1879, the Shelby Railroad was leased for thirty

years, at a yearly rental of $15,000, the equipment being bought
for $12,571. An agreement has been made to complete and
lease for thirty years the Northern Division of the Cumberlard
& Ohio RR., from Shelbyville to Bloomfield, twenty-eight miles,
the lessor company issuing $250,000 first mortgage bonds to
this company. The bonds have been sold and the road nearly
has also bought for $30,500 the Louis-
yille Harrod’s Creek & Westport Road from Louisville to Pros-

act, eleven miles. This road controlled an important entrance
into Louisville, and might have become a troublesome com-

petitor. .
The earnings on the 175 miles were as follows:
1879-80. 1878-79. Inerease.
)LV -0 $133,980 $371.579 $62,101
Freight..ccceceeemacacenanan. 618,527 510,201 108,326
Mail and exXpress........cco...- 71,738 71,330 408
Miscellaneous .................. 5,385 5,009 375
[ N0 ) ;¥ $1,129,632 $958,121 $171,511
b 03¢ 112) 11:1-Y: SRR 704,361 633,196 71,165
Netearnings:............... $425,270 $324,92A5 $£100,345
The income account was as follows: :
Gro88 GATIIDEZS « v eeveencaccamnnanaanacaecenannsnmoeaaaoes $1,129,632
EXDENBCE - oenennneccnaancaneanaaenammaaanenenan $704,361
Taxes and rentals. ...ceeeccciceiceriaeciiccennnne. 3,064
BT IR7S) 4 o)) I S 266,501
Premium on ®onds bought for sinking fund........ 5,817
‘ —_—— 979,745
Balanee forthe Year . ....o..oceeoeiiiiiiiiieaniacieananans $149,887
Bala.nﬁe of profit and logs July 1,1879. ... cooinimainnanns 91,680
Balance July 1, 1880, c...oiiiiiar oeieiaeienn e $241,567

The amount of taxes and rentals is the amount of those
charges in excess of the earnings of the leased lines, The
yearly interest charge on the bonded debt is $262,529.

The traffic for the year was as follows:

1879-80. 1878-79.

Passengers carried. .........oiaiiiiiiiiiaianat 395,673 330,944
Passenser mileage. ... .covoeimmiaiiiaeiannn- 15,484,890 12,984,240
Tons freight carried ...........ccoimeiiniann. 403,833 319,271
Tonnage mileage. . ......oooeemmameaoannnn. 34,222,143 28,339,773
Average receipt—Per passenger per mile..... 1803 cts. 2:874 cts.
Per ton per mile............ 2-807 cts. 1-800 cts.
The general account, condensed, is as follows :
LIABILITIES. <
Preforred StOCK . . oo oo e e ceiaaecia i eae e $1,364,591
COmMMON BYOCK. ... iieeieeieeiiacremeemataaseneiaaneannaaaee 496,011
TOtal BLOCK . o oo cceeecrecaranae ccccenccsnnsnnasccccecoscnnns $%1,860,603
Bonded debt. ..o ceiriieecaecnceceaactaseccccacceaanaas 3,764,700
Billg PAYADIO. oo oo e 82,315
Accounts payable, JULY COUPOUB. ...ouotmummnimaiaaaianacanns 343,349
Cumberland & Ohio construction fund.....c.c..c cceniininens 93,177
Unadjusted account with Receiver..............ooooiioennnn. 3,657
Profit and 1088, DAlANCE. . ooonin e e 241,567
Total Habilities. ... ... cuiimiiiiieii e $6,38Y,370
ABSETS.
) 0T B3 7 TP $5,995,352
Sundry assets, cash receivable, €tC..o..oooioiiaiiiiiiionn. 290,692
Due frow leased 1ines, €Le. . oo ecreieieaiean canenamtecaeanns . 17,241
Btocks, DONAB, €LC. o. o ceece i aciiieii e e 43,509
Bteel Talls. ....cee e iciieeerccenacacocccesacenceaaaecccesennns 42,574
c TOtA] ABRCLB. - oo ee e eeecencnceaaaecacaaasermmaneeeecoaeans '$6,389,370

The bonded debt consists of $2,900,000 first mortgage 7 per

~ eent bonds, $764,700 second mortgage 7 per cent bonds and

$100,000 Louisville City 6 per cent bonds.
CENERAL INVESTMIENT IN=WJI,

Atchison Topeka & Santa Fe.—The new 4% per cent bonds
are an issue of about %5,250,000 made to complete the road
from near San Marcial in New Mexico to El Paso, to a south-
west connection with the Soathern Pacific, and possibly to a
epnectiop with the Sonora road ; 6 per cent bonds will be depo-
gited with a trust company to secure the issue, the 1% per
‘eent difference to act as a sinking fund for their redemption.
About 220 miles of road are to be built with these bonds, the
The price is at
present 93%.—Boston Transcript.

Atlantic Mississippi & Ohio.—An order was obtained for
the payment, on the 1st of January, of $2 on each whole cou-
pon, and $1 on each half unpaid coupon overdue of the con-
solidated bonds of the Atlantic Mississippi & Ohio Railroad.

Burlington & Southwestern.—This road and the Linneus
branch of the same were sold on November 30, under decrees of
foreclosure. 'The property was bid in by Elijah Smith of Bos-
ton, in behalf of the bondholders, the bids for the main line
-and branch being respectively $200,000 and $1,000,000. The
Iowa division of the road was sold on Satarday, November 27,
at Centerville, Ia., for $1,650,000, Mr, Smith being the pur-
The bondholders purpose organizing & new company

A& ser.stlouisfed.org/

Bay City Railway,

‘upon a stock basis entirely, to be known as the Chicago Bur-

lington & Kansas City Railway Company.

Chicago St. Paul Minneapolis & Omaha.—This railroad
company has had placed on the New York Stock Exchange list
its consolidated 6 per cent mortgage bonds, dated June 1, 1880,
and payable 50 ’gears from date, to the amount of $600,000, at
the rate of $15;000 per mile upon forty miles additional of its
North Wisconsin Branch, which have been completed since
June 23, 1880, when the first issue of those bonds was placed
upon the Stock Exchange. By building this extension the com-
pany acquires 6,400 additional acres of land per mile. '

Detroit & Bay City.—The Detroit 7'7ibune says: “Judge
Brown has made a decree at the suit of the Farmers’ Loan and
Trust Company of New York, ordering a sale of the Detroit &
including - the Saginaw branch. This road
has been in the hands of the trustees for some time. Thereis
due on mortgages $2,678,487, and interest of $866,885, making
a total of principal and interest of $3,545,376. The decree
specifies that the road shall be sold as in one parcel and forone
specific sum, at some time after the 7th of February, 1881,
exact date not yet fixed.”

Knoxville & Ohio.—At Knoxville, Tenn., December 9, at
a meeting of the stockholders resolutions were adopted authoriz-
ing the Directors to let a contract for the completion of the
road to the point of the junction with the Louisville & Nash-
ville road as soon as the latter company is obligated to com-
plete the Knoxville Branch to the Tennessee State line. A res-
olution was also adopted authorizing the issuance of $1,300,000 in
bon(ll(s, to take up the present indebtedness and prosecute the
work. -

Long Island Company.—As to the Long Island Railroad’s
proposed plans it is stated that Alfred C. Chapin and others
have filed articles of incorporation with the Secretary of
State, under the title of the Long Island Company. with
$1,000,000 capital. They are to buy Receiver’s certificates, scrip,
stock, bonds and other securities of railroad companies and buy
and sell rolling stock of railroads.

Louisiana State Bonds.—In New Orleans, December 8, Judge
Monroe ordered an injunction to be issued in the case of Hart
versus the State Treasurer, ordering the State Treasurer not to
divert the interest fund to the general fund, as authoiized by a
section of the State debt ordinance passed by the Constitutional
Convention, on the ground that the said section violates or
impairs the contract between the State and its creditors.

Marietta & Cincinnati.—The following is the report of John
King, Jr., Receiver of the Marietta & Cincinnati Railroad, for
the months ending Sept. 30 and Oct. 30, 1880:

SEPTEMBER.
Total receipts, September. . ... .ciocemmmiiaaraiieiaeneenns $282,027
Total dishursements, SePtEIMDET. . cuemeeeaeeeaeaeeioaanaaanns 281,039
Balance t0 October. ....ovveeiimemaaiaaennn. o b8 5 7 e W $987

“ OCTOBER.
Total receipts, October...... e eesessccadesesecccassesscsasnacesn $299,748
Total dishursements, October.............. e e 5 s i S ST Swed e 274,760
Balance to November........ RSP TE S— $24,982

Missouri Kansas & Texas.—A dispatch to the Galveston
News, Dec. 7, reported that Mr. A. A. Talmage said “a contraet
had already been closed for building 200 miles of the Missouri
Kansas & Texas Road, and that the work would begin at Fort
Worth forthwith, and the road would be built both ways. He
also said it was the intention of the management of the Missouri
Kansas & Texas Company to bring the road to San Antonio, and
that at the present moment a movement was on foot in New
York between the .company and Mr. Jay Gould toward an ar-
rangement by which the Missouri Kansas & Texas Company
would use Mr. Gould’s track to the Rio Grande.”

Missouri Pacific.—This railroad ‘company has executed a
consolidated mortgage on its property for $30,000,000, of which
$20,184,000 will be reserved for existing debts and the remainder
applied to improvements. ) '

New Orleans City Debt.—The Supreme Court of the United
States has affirmed the decree of the Supreme Court of Louisi-
ana in the case of Morris Ranger vs. the City of New Orleans.
This was a suit on bonds issued by the city in aid of the Jackson
Railroad, which matured in 1874. There was judgment in
favor of plaintiff, who applied for a mandamus tu compel the
council to levy a tax to satisfy it. The State Supreme Court
held on appeal that Mr. Ranger was not entitled to this writ, a8
Act 5 of 1870 had provided a method of procedure for judg-
ment creditors of the city, which they were bound to follow.
He was required by that act to register his judgment with the
Department of Accounts, and the City Council was commanded
to provide for these obligations in the next budget. This was
rather a matter of practice, and in similar cases the United
States Court have decreed the right to a writ of mandamus to
levy a tax as soon as judgment is obtained. The Picayune says
that these decisions all have the same object in view—the pro«
teetion of the bondholders. ,

The city debt Syndicate met November 30. President Oglesby
presented the following statement : ‘Total bonded debt of city,
$15,929,638 ; less funded into premiums, £9,2986,620 ; bonds other
than premiums, $6,633,018 ; interest overdue, $2,200,000 ; total
debt unprovided for, $8,833.018 ; refunded at 50 cents, $4,416,-
509 ; judgments for $695,707 and costs, funded at 50 cents,
$347,853 ; total, $4,764,362 ; interest on this at 4 per cent, $190,-
574 ; interest for premium bonds, $300,000 ; total interest re-
quired yearly, $490,570 ; taxable values $96,000,600 at 7 mills
will give $672,000 ; less 20 per cent for delinquents, $134,000;
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balance, $538,000 ; required for interest, $490,574 ; sindiug fund,
$47,426, plus whatever could be collected from 20 per cent al-
lowed from delinquents.

The actual collection of a 5% mill tax, which is all that could
be budgeted under the law, with a 7 mill tax, would. suffice to
recognize all classes of creditors.

The necessity of making some compromise with the creditors
seemed to be generally recognized, and the principal bond-
holders and other creditors were invited to meet the Syndicate
on the 20th of December.

New Securities at the New York Stock Exchange in 1880.
--The CHRrONICLE has reported all the new stocks and bonds
when placed on the Stock Exchange list. But the V. Y. World

-now publishes an interesting table of all the additional securi-

ties admitted  to dealing at the Exchange from January to the
present time, a period of eleven months:

Preferred Common
Name. Bonds Stoclk. Stocl:.
N. Y. Ontario & West'n RR.Co. $............ $2,000,000 $18,000,000
Dist.of Columbia fdg. 58 01899 1,092,300 ...iieiiies ciiiieee....
8t. Paul & Sioux City RR. Co.. 950,000 ........ 1,287,500
Kansas Pacific RR. Co......... 30,000,000 ...iiiiiih eeiiiiin..
Albemarle & Ches. Can. Co.... 500,000 ............ 882,100
North Wisconsin RR. Co....... 600,000 ............ 900,000
Union Pacific RR. CO...cccveeve cae~icanenn. Ine. about 14,000,000
Int. & Great Northern RR. Co. 900,000 ............ 25,000,000
Cumberl’d & Elk. Lick Coal Co, 100,000 ............ 1,000,000
St.Paul & D.RR. CO.oooiiiniis eieaiicinee. 4,823,800 34,055,400
Metropolitan Elevated RR. Co. 19,500,000 ............ ............
State of N. C. bonds, 4 per cent 8,618,5LL  ...cewssswee Y eeeecaeeena.

Chic. Mil. & St. Paul RR. Co...
St. Paul & 8. C. RR. Co.........
8t. Louis & San Fr’isco RR. Co.
Wabash 8t. L. & Pacific RR. Co.
American Union Telegraph Co.
Peoria D. & Evansv’lle RR. Co.
N. O. Mob. & Tex. RR. Co_.___.
Minneapolis & St. Louis RR.Co.

525,000 Add’l bonds Oct. 26, 1880
7,000,000 Add’l bonds July 13, 1830
1,000,000 Add’l bonds May 28, 1880

- 764,000 Add’l bonds Jan. 9, 1880
........................ 10,000,000

750,000 Inc. bonds add’l Aug. 20
8,000,000 .._.......... 4,000,000
1,100,000 Additional ............

1,300,000 Additional Oct. 8,1880
600,000 Additional Oct. 12, 1880
6,000,000 Land scrip 1,500,100
s 25,000,000

Gal. Har. & San A’touio RR.Co.
Ohio Central RR. Co............
N.Y. & T. Land Co. (Limited)..
Atch. Top. & Santa Fe RR. Co.

Missouri Pacific RR. Co........ 19,259,000 ............ 12,419,800
Louisville & Nashville RR. Co. 20,000,000 ............ .c.ce.cee....
Peoria Dec. & Ev’sville RR. Co. 2,045,000 ............ 2,000,000
Toexas Pacific RR. CO....cieever ceeiimciices cecnennnenas 50,000,000
Ohio Central RR. Co........... 6,000,000 ............ 4,000,000
- Ind. Dec. & Springficld RR. Co. 2,663,000 ....cconense 500,000
Den. So. Park ¢ Pacitic RR.Co. 2,500,000 .. .......... 5,000,000
Midland RR. of New Jersey... 11,200,000 ............ 3,000,000
Utah Sounithern RR. Co ......... 3,450,000 ... ......... 1,500,000
Chiec. & East’n Illinois RR. Co. 4,000,000 ............ 500,000
Chic. R’k Island & Pac. RR. Co ............ Increase 25,000,000
Brook. & Montauk RR. Co..... 750,000 1,100,000 900,000
Little Rock & I't. S. RR. Co.... _ 2,647,500 ............ 4,096,135
Gal. Har. & San A’tonio RR.Co. 4,500,000 Add June 23,’80..........
Texas & St. Louis RR. Co...... 4,000,000 ............ 2,000,000
New Orleans & M. div. .. & N. 5,000,000 ....... O N

4,040,000 Add. June 14.°80.........

Chicago & Northwest'n RR. Co.
2,500,000 Add. May 3,’80...........

Chic. Mil. & 8t. Paul. RR. Co...

Cin. Ind. 8t. L. & Chi. Ry. Co.. 7,500,000 ............ 4,000,000
Denver & Rio Grande Ry. Co.. 30,000,000 ............ 30,000,000
Danbury & Norwalk RR. Co... 700,000 ............ 1,000,000
Chi. 8t. P. Min. & Omaha Ry... 30,000,000 20,000,000  30,000,0 O
Dubuque & Dakota RR. Co..... 550,000 ............ 6,000,000
Manhattan Beach Co........... 1,800,000 200,000 5,000,000
. Nevada Central Ry. Co......... T200000 ...0ecoiincs  © apasiessiomsie
Lowsiana & Mo. Riv. RR. Co.. 2,413,100 1,010,000 2,272,200
Pitts’g. Titusv’e & Buff. RR. Co -3,985,000 750,000 6,375,000
St. L. Van. & T. . RR. Co..... 4,499,000 ...t eeeiien...

35,000,000 Add. June 21,’80..........
7,000,000 Add. May 6,’80._..........
5,000,000 Add. Apr. 27,°80..........

............ Add. Apr. 8,’80. 6,173,100

Louisville & Nashville RR Co.. 49,200 Add. Apr. 15,’80..........

Dubuque & Dakota RR. Co..... 4,000,000 Add. Mar. 13,’80..... A

Total. . cows ssmen busis swms susiue o $323,776,739 $29,883,800 $351 ,367_',535

‘¢ A recapitulation of these additions to the Stock Exchange
list shows the following striking results :

D 27430 T 1 AR $323,776,739
Preferred- stoCK.cuvoes vosssmnss smes vmis ssen ssesie swss sees o659 29,883,800
COMMON BLOCK .« ot iaeeeeeceemeeeeacearcanennaascanenccnans 351,367,535

11709 DR e $703,028,074

“ Here we have $705,028,074 new securities brought within the
pale of the Stock Exchange in less than eleven months. Some
of these securities have passed entirely into the hands of the
public, others have been partially marketed, and the balance
are being spared to investors and speculators as rapidly as they

Wab. St. L. & Pacific Ry. Co...
Chi. Mil. & St. Paul Ry. Co..... R
Texas Pacitic Ry.Co............
Texas Pacitic Ry.Co............

, will absorb them.”

New York Lake Erie & Western.—In London, December
6, the appeal by the defendant in the case of Jewett against Mec-
Henry was decided. The Court of Appeal upheld the decision
of the Master of the Rolls, ordering McHenry to pay £400,000
to the Receiver of the Erie Railway Company. It also decided
that McHenry is not entitled to commission,cly‘;imed by him.

New York Pennsylvania & Ohio (Formerly Atlantic &
Great Western).—'his company, which is a reorganization of
the Atlantic & Great Western, made application for the admis-
sion of its stocks and bonds to the New York Stock Exchange
list. The prior lien bonds and first mortgage bonds only were
admitted.  The company’s statement gave prior lien bonds,
amount of issue, $8,000,000 or £1,600,000 sterling, all oatstand-
ing ; date of issue, May 5, 1880 ; date of maturity, March 1,
189?; rate of interest, 6 per cent per annum, payable—atthe
option of the holder—in New York or London, on March 1 and
September 1 of each year.

irst mortgage bonds, amount autherized, $35,000,000, or
£7,000,000 sterling, a large portion of which is outstanding, the
total consisting of 32,500 bonds of $1,000—or £200 sterling—
each, .numbered consecutively from 1 to 32,500, both numbers
inclusive, and 5,000 of $500—or £100 sterling—each, num-
bered consecutively from 1 to 5,000, both numbers in-
elusive, Date of issue May 6, 1880 ; date of maturity July 1,
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1905 ; rate of interest 5 per cent per annum from July 1 to
December 31, 1880, after which latter date 7 per cent per
annum, payable—at the option of the holder—at New York or
London, England, on January 1 and July 1 of each year, if the
net earnings or rental of the mortgaged premises shall be suffi-
cient to pay the same. If part of the interest only be paid,
deferred warrants will be issued for the part remaining unpaid,
which warrants can be converted, in sums of $1,000, into bonds
of the same class. Interest on these bonds does not become

| obligatory until after July 1, 1895. No right of action or to

foreclose the said mortgage shall exist until three months shall
have elapsed after the prior lien bonds shall have become due
and payable. The mortgagor reserves the right to lease the
mortgaged premises. The company’s total mortgage debt is
as follows:

Prior lien mortgage, payable In United States gold coin or

SLOLUNG. oo a2 0z cnne sonn sommenmsdamie sasienssen s sse sEneess £8,000,000
First mortgage, payable in Unijted States gold coin or ster- >
HNE. - v snsasmns amws semsmseis soiss » pawas soshes sedes sueessse e 35,000,000
Second mortgage, payable in United States gold coin or
SECIMNE. sv: wioe s s smins smme ssmmsmenss ogels s1e L eceecssammssansssnes 14,500,000
Third mortgage, payable in United States gold coin or ster-
N . s snmsmussisswsmesessnes sonsssomeesione seotpoe rameateves 30,000,000
b N0 72 D RN .. $87,500,000
Capital stoek, common........... ...l .. .z $35,000,000
Capital stock, preferred.................. .. .. 10,000,000 45,000,000
Total capitalization.................... ...... o% st s $132,500,000

None of the stock has been issued to the public yet. Itis
non-voting beneficiary stock, the voting right being invesfed in
voting trustees until the third mortgage bondholders receive 7
per cent per annum during three years. The second mortgage
bonds mature May 1, 1910, and the rate of interest is 5 per cent
per annum, the first coupon becoming due May 1, 1881, if the
net earnings or rental of the road shall be sutficient to pay it,
but the interest is non-accumulative. The third mortgage
bonds mature May 1, 1915, and the rate of interestis 5 per cent,
the first coupon becoming due May 1, 1881, if earned ; this in-
terest also is non-accumulative. The second and third mort-
gage bonds are included in the same mortgage. No right of
action at law upon the bonds and coupons thereof, or of fore-
closure, will accrue to the holders of these two classes of bonds.
The gauge of the road was formerly 6 feet, but was brought
down to the standard gauge of 4 feet 8% inches on June 22, 1880.

Ohio Central.—The railroad company has notified the Stock
Exchange of their intention to ‘‘increase the capital stock from
$4,400,000 to $12,000,000, for extending the line,. constructing
branches, completing the road and paying off its unfunded or
floating debt; also to authorize and empower the board of
directors to purchase the stock of the Ohio Central Coal Com-
pany, issuing therefor at the rate of one share and one-half of
the railroad company for one share of the coal company.”

Philadelphia & Reading.—The affairs of Reading have be-
come too great and too complicated tospeak or write of them
except in short sentences and brief classified statements.

1. Mr. Gowen sailed for Europe on Wednesday, and will no$
therefore make any new proposition or exhibit for the next
twenty dags.- . _

2. The deferred bond scheme, which has been fully set forth
in the CHRONICLE, is adhered to, and Mr. Gowen explains why
the guarantee money has not been deposited as follows:

“ A syndicate has offered to deposit $2,058,000, equal to $3 upon each
bond to be issued, as a guarantee that they will subscribe an Bﬂ.y for
all of the issue whichis not taken by the shareholders, provided they are
paid a commission of five per cent upou the net proceeds of theissue—
$10,290,000. The money for the gnarantee fund is offered for deposit
at any time—but. since the date of the order of Court anthorizing the
issie, some difficulty has been experienced, in securing a proper agent in
London to take charge of the matter in Europe, and, pending the diffi-
culty, such assurances of the success of the scheme have been received -
as, in my opinion, would justify the. company in sffering the bonds pro
rata to the shareholders without the precaution of requiring or the ex-
pense of paying for any guarantee, thereby saving for the company the
commission of $514,500. The cash proceeds of such issue would be
$10,290,000, to be applied to the payment of floating debt, leaving for

Yeceivers’ certificates, arrcars of interest &ec., o debit balance of
$3,181,283 82, which could readily be paid out of the proceeds of the
sale of £5,000,000 unissued general mortzage bonds, or by the proceeds
of an issue of part of the new loan hereinafter proposed.”

3. A more permanent relief for the company is to be obtained
by the grand proposal to issue a new long-time or pe etual
5 per cent fun ing mortgage issue of $150,000,000, ghnde 1 into
two classes, A and B, $75,000,000 each, class A havgng priority
of lien and interest charge over class B. With this issue it 18
proposed by purchase or exchange to retire all present indebt-
edness and to acquire by purchase the securities of the com-
panies owning the leased lines. It is estur_xa,ted that $!40,000,000
of the new issue will provide for all of this, the total interest on
which would be $7,000,000, as against fixed charges for interest,
sinking funds and rentals of $10,657,116, making an annual
saving of $3,657,116. Mr. Gowen does not expect to secure 80
large an annual reduction, owing to the lmeSSI.bllltY of pur-
chasing the higher securities, and to the appreciations of n_xarked
value of the lower ones upon it being known that a fund is pro-
vided for the purchase; but he expects within the next, year to
accomplish a saving of at least 175 per cent on $100,000,000,
making $1,500,000, and to save still further $600,000 by the
deferred issue and 600,000 on the sinking funds, making an
annual reduction of fixed charges o£_ $2,700,000.

As to the practicability of negotiating so great a loan, Mr.
Gowen says: _

“ Tt is proper to say that within the last two or three wooks this plan
of refunding the debf of the company, with all the details necessary for
its thorough examination, has been confidentially submitted to experl-
enced financiers, representing influential American, English and Con~
tinental bankers, and has met withtheir entire approval. I have had an
offer by a mest responsible and respectable house to take charge im
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Ameriea and in Europe of the entire scheme, for a comimission to be
agreed upon, and to nish the company in advance of the issue of a
new loan with all the capital necessary from time to time to purchase
the obligations which must be retized or placed in trust a8 a preliminary
requisite to the issue of the new obligations. And T have also had an
offer to take at a firm price, without commissions, five million dollars of
each A and B classes, and though the price offered is less than Ithink the
bonds will bring. it was sufficient to enable the company to save, in any
event, in fixed charges an average of from three to five per cent upon the
par of the issuc. Having had previously some commnnication upon the
subject of the proposed issue with Europeans who had pledged their
co-operation, I do not think it would be propoer for the company to ac-
cept any offer of purchase or agency without further consultation with
them, and for the purpose of such consultation T am about to visit Lon-
don and Paris, and trust that before my return in January all prelimin-
ary negotiations for the success of the issue will have been completed.”

4. As to the estimated value of the whole property the table
below is given, which shows a nominal valuation of property of
about $50,000,000 in excess of all indebtedness, or about sixteen
millions in excess of debt and share capital. “ The liabili-
ties,” Mr. Gowen says, “are from the balance sheets of October
31, and the statement of values is from careful appraisements
by others, except the two items of coal lands and eased lines,
which are my own estimates, but realljy far below actual
values.” Mr. Gowen estimates the ccal lands at $75,000,000,
against the estimate of the expert, Mr. Harris, at about
$30,000,000.

Mr. Gowen makes the following showing of the financial con-

dition of the combined companies treated as one:
ASSETS,
Rallroads equal to 791 miles single track, as per report of

the chief engineer ......oc.oooiimnmoa e aaae $31,498,200
Real estate of railroad company, including all depots as )

per report of chief engineer.............oooooiiiiiianls 14,316,994
Locomotive engines and €ars....... .ol 11,534,710
Steam colliers, vessels and barges, stationary engines, : -

machinery and tools, materials and supplies, equip-

MEHLE, &C..occctinnisis snansasasananss soenssoncsseons =8 6,233,396
BtocEs and DOnAS. ... i i ieeiraaa 7,346,000 .
Current business debts due the companies ................. 3,911,768
Coal lands of Coal & Iron Company,including allimprove-

ments, estimated at $750 per acre for coal land, in ‘addi-

tion 1o actual value of improvements on same. .......... 75,600,000
Other real 2state of the Coal & Iron Company, including

timber andironore 1ands ... .ceoeoeieiaiieiiiaaiiaian. 2,200,000
Estimated present value of leases he'd by the railroad ‘

com} any, covering 494 miles of raiiroad. equal to 838

miles of single track, after deducting a suflicient amount

-to cover losses from canalleases .. ...oov il 7,500,000

Estimated value of all other assets............ cooooioaen. 1,117,000

TOtal A8SCER. .o ireneteeaaaecasaaaaecaneaaeeaaeanaens $161,258,070
LIABILITIES.

Consolidated mortzage and prior issues. . ........ ... $24,206,500

Tmprovement mMortgage. ... ouveeeiremnncnnennn. s imiary wserose

npre 9,364,000
Divisional coal land mortZages. . ..ooviiiinn caaiiiiians

12,638,000

Bonds and mortgage on real estate. ... ...t 2,807,703
General mortgage and Perkicmen serip. ...l 1,840,800
General MOTTZALE. .. covetoncensaresernnioreosocnocoenensstond - 19,686,000
INCoMEe MOTEZAZ . - oo oviiareeeeeaceeace e neaacaans 2,454,000
Scrip eonvertibie into income MOrtguge. ccoovenannaann 3,301,729
Convertible DondB. ... coescesssmssaomons smaon swne smos simson s 10,527,900
Open debenture DONGS. ....ocnieiiii e Do 3,065,500
Debts of leased lineg, guaranteed to be paid at matdrity,

and on payment of which annual rentals are reduced

equal to yearly interest o amount paid.......... S 3,074,150
TFloating debt and Receivers’ gertificates. .................. 12,743,531
Unpaid over-due coupons, interest and dividends.._...... 730,752

Current busincss obligations due for accruing rentals due
to connecting railroads, due for wages and materials,
1a3t month’s bnsiness and for taxes...................... 3,450,971

Sinwirg funds, insurance funds, d&c., principally book-
keeping convenience accounts, involving a liability in

cash of less than $100,000. ... .ot i 1,150,955
MGLAL. . .o viimomnenbiios ssic inte 15 3 SHET TS i s e e s $111,042,493
Preferred StOCK  woncenncerecciiaaiecceceennaann. $1,551,800
COMMON BLOCK w5556 55565 « srsrs iase smisn's smme mera s 32,726,375 —34,278,175
TOLAT TADITIEIOS .« e e n e e e e e e e e ee e eee e ienee e $145,320,668
Balance, being surplus of property over debts and share
capital................. B i ieecsieseaancioe mamssenes e a 15,937,401
Grand total. . ..oceniiii i iiieeie e ieriraaime e aaaas $161,258,070

5. The total annual fixed charges for 1880 are given as $9,972,-
9229, but the relief from interest payment by previous issues of
serip amounts to §1,551,441, leaving $8,420,788 as the actual
charges. Mr. Gowen says:

« Upon the resumption of sinking funds next year, $R337,442 must be
added to the total of fixed charges; the relief from scrip will be $1,257,-
365 in 1881 and 628,682 in 1882, after which full fixed charges must
be paid. In considering a pian for the extrication of the company from
financial difficulty, it is best to leave out of the question all temporary
reliet from serip payments or suspension of sinking funds, and to deal
with the total of fixed charges as they will be in 1883, when full pay-
ments, both for interest and sinking fundgs, must be made.
The total fixed charges will then be, including sinking funds
“ and interest on present fleating debt... .. ... .. ...

) 47,107,903
The total rentals, making allowance for increase of seme

rents in the interim, will be...... .. oottt 3,549,213
MAKIDE 8 108A1 OF. - -+ ee e eee e eeeeeeneeeeeeeeem e esene $10,637,116

to be earned to meet all charges, as agasinst a profit of the

present year of but......... f ......... 8,785,686

Showing that in 1883, if the/ earnings ar¢ no greater than they have

been in 1880, there will be a deticiency of $1,871,530 for fixed charges.

er, leaving out einking funds, a deficiency of nearly $1,000,000 for

6. Estimate of future earnings of the companies. As the
who}e success of the financial plan must depend on future
receipts, Mr. Gowen’s remarks on this point will be read with
“interest, notwithstanding the sadly-mistaken estimates for the
year 1880. He says:

* Theestimate of the earnings of 1880 publisbed in the last annual re-
port was based upon acoal tonnage for the railroad of 9,000,000 tons, and
an out-put from the n:ines Workea by the Coal & Tron Company of nearly
5,000,000 tons. and bad such tonnage and production been secured, the
net result {r!‘(’dl(?t(‘,d forthe year would have been obtained. The suddeu
collapse of the iron trade early in the year greatiy prostrated the coal
{:)rea:.xt:ic 1?1‘11((11 .0’17112%%1 (t]l(x)(e) out(—lput of coal,the tonnage of the railroad company
8,50%,0006.’1; ,200,00 ,ax}'r the out-put of the Coal & 1ron Company under

“ The following table will show the actual resvits of 1880. comparesl
with those estimated upon the larger tonnage above named: .

" interest and rentals.”

M cr.stlouisfed.org/

[VoL XXXI,

- —
Estimate upon Actual results
9,000,000 7ail- upon railroad

road tonnage tonnage of
and 5,000,000 7,200,000 and
Qoal Company . Coal Co.out-put
¢ ¢ output. of 3,450,000.
Coal transportation..................... ‘$12,150,000 $8,331,136
Merchandise transportation............ 5,000,000 5,065,007
Passenger transportation............... 2,500,000 2,655,547
Miscellaneous receipts.................. 150,000 79,430
For shippingcoal...............coool.. 400,000 358,543
Total....... T eeienereeneaoeasis ..... $20,200,000 $16,489,663
All expenses except interest on debt... 11 ,500,000 11,632,246
$8,700,000 $4,857,417
Coal & Tron Company...........c.eeuee- 2,500,000 503,956
$10,200,000 $5.361,373

Tt is Delieved that the earnings of the two companies will never
again be so low as they have been for the year last past, and that in 1881
all fixed eharges and full sinking funds can be earned, with- sownething
toward a dividend.”

Rio Grande Extension Company.—This company advertises
that, in order to provide means for further important exten-
sions of the Denver & Rio Grande Railway, subscriptions, will
be received until Tuesday, December 14, for the followin
securi‘ies. Stockholders of the Denver & Rio Grande Rail-
way Company of record at the close of that day will have

o/

preference. Allotments will be made during the same week.

$4,000,000 of the first consolidated mortgage seven per cent
thirty year gold bonds of the Denver & Rio Grande Railway
Company, and $4,000,000 of the full paid stock of said compan
upon the following terms and conditions: For each $1,650 cas
paid in the subseriber will receive in said bonds $1,000, and in
said stock $1,000—$2,000. The terms are specified in the
advertisement.

% Virginia State Bonds.—Messrs. John A. Hambleton & Co. of
Baltimore say in their circular : . '
« A recent decision of the Court of Appeals: of Virginia holds that

what is known as punched consol coupons shall be received for all
taxes. &c. Punched coupons are those, two-thirds ($20) of which were
paid in cash, the coupon being punched in evidence of said payment.
The above decision makes the remaining one-third, $10, receivable for
taxes, and increases its market value from about 10 cents to 92 cents

on the dollar. . A case is now pending in the Supreme Court eof the
United States in regard to tax-receivable coupous tha , when reached,
will once and for all time settle the debt question of Virginia, 8o far as
these coupons are concerned. The case in brief is as follows: Applica-
tion was made before the Court of Appeals of Virginia to compel the
receipt of tax-receivable coupons at their face value, without ded'icting
atax. The Court was equally divided in its opinion, and an appeal was
taken to the Supreme Court of the United States. The Richmond State
published an interview with the appellee, Mr. Rayall, who makes the
following explanation: ¢ Nearly three years ago 1 carried the case in

which our Court of Appeals by an cqually-divided Court refused to
award 2 mandamus to make the Treasurers reccive coupons from the
consol bonds at their face value, without deducting a tax, to the
Supreme Court of the United States. That case will be reached u{)on
the docket of that Court about the end of next month. If it is tried 1t is
of the utiost imnortance to the debt-payer party of the State, and to

the Virginia bondholders, that it should not fail. Tho entire canvass of

the repudiators’ party is aimed at patting judges into the Circuit

Courts and the Court of Appeals of the State who will hold that the

State is not compelled to receive coupons for taxes. Now if the Supremse
Court of the United States decides that the State must redeem her con-
tract, and that she must receive the coupons for taxes, this will be a
notification to the repudiators that that tribunal will undo the work ot
their judges as fast as they can do it. This coming on the hecls of the
recent clection, will about end the readjustors’ party in this Btate.’

There can be no doubt as to the deeision of the Supreme Court, as that
tribunal has been particularly encrgetie in compelling the faithtul ful-
tilment of all such contracts.”

Western Union Telegraph Co.—The quarterly report for the
quarter ending December 31, 1880, shows that the net profits
for the quarter ending September 39, estimated at $1,104,041 in
the last quarterly report, proved to be $1,070,827, or $33,213 less
than the estimate, leaving a surplus October 1 of $198,129.

The net profits for the quarter ending Dee. 31,
inst., based upon ctficial returns for October,
nearly complete returns for November, and
estimating the business for December (re-
serving amount sufficient to meet the claims

of the Atlantic & Pacitic Telegraph Company 1880. LR79.
under existing agreements), will he about.... $951,806  $1,529,169
Add surplus October 1 ....o..oooiiiiiaeiinannn. 198,129 1,143,873
Total receipts......... cesscesinninns S s s $1,149,936  $2,673,042
From which appropriating—
Interest on bonded debt. . ... .ot 107,000 107.426
CONSIUCHION - oo ir i ieeeecceeeaeiacaeanenannanans 250,000 256,468
Sinking fund appropriations ....... R 20,000 . 20,000
Purchase of telegraph stocks and patents...... 25,000 53,624
Total disbursements. ..c.cvoveeneaaecnneann. $402,000 $437,517
Leaves a balance P S SR $747,936 $2,235,526
A dividend of 11 per cent 1880, and 13141 eX. .
L1879 e mrene e e e 5 615,061 1,127,59¢
Deducting which, leaves a surplus, after : ’
paying dividend, of . ................oo... $132,874 $1,107,930

In view of the preceding statement, the committee recom-
mended a quarterly dividend of 174 per cent, instead of 1%4 as
heretofore. . i

—The Deadwood and Goiden Terra Mining Companies have
formed a consolidation, and will hereafter be known as the
« Deadwood-Terra Mining Company.” The first dividend of the
new company (25 cents per share for November) will be paid by
Wells, Fargo & Co. on the 20th inst. Transfers close on the 15th.

—The Ontario Silver Mining Company of Utah has declared
its sixty-second dividend (making a total of $3,100,000), payable
at Wells, Fargo & Co.’s on the 15th. The production of the
mine last month reached the large sum of 230,899 61.

—Attention is called to the dividend notice of the Chicago St.
1 Paul Minneapolis & Omaha Railroad Company in to-day’s CHRON-
A icLE of 134 per cent on preferred stock, payable Jan. 20, 1881.
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szartmcnt Reports,

REPORT OF THE SECRETARY OF THE
TREASURY.

TREASURY DEPARTMENT,
WasHingToN, D. C., December 6, 1880.
SIr : T have the honor to submit the following annual report:
The ordinary revenues, from all sources, for the fiscal year
ended June 30, 1880, were—

Customs................... 5]
Internalrevenue............ 009,:
Sales of public lands 1,016,506
Tax on circulation and deposits of national banks.......... 7,014,971
Repayment of interest by Pacific Railway Companies..... 1,707,367
8inking fund for Pacific Railway Companies................ 786,621
Customs fees, fines, penalties, &¢.... .......... teemesecseaad 1,148,800
Fees—consular, letters-patent and lands .................... 2,337,029
Proceceds of sales of Government property.................. 282,616
Profits on coinage, &C....ooen it e e 2,792,186
Revenies of the District of Columbia...................._.. 1,809,169
Migeellaneous 80Urces. ....coveeeeeeenncennnn... T AN, 4,099,603
Total ordinary receipts. .........veieeiioiineiiecaeennn.. $333,526,610
The ordinary expenditures for the same period weré :
(O30 5T ¢ (1) 1 1o S S $15,693,963
Foreign intercourse.............. fo SIS e SIS T R S 1,211,490
Indians..... % 81015 SRS SR HEE A AR meibie e mrasm rae o wjmrele o mvaie & mime 3,945,457
Pensions, including $19,3 £1,025 arrears of pensions. .. —--. 06,777,174
Military establishment, including river and harbor im-
provements-and arsenals. .. ...... ... een i 58,116,916
Naval establishment, including vessels, mazhinery and
improvements at navvyards. ... ..ol e .. 13,536,984
Miscellaneous expendijtures, including public buildings,
hght-houses and collecting the revenue ................ .. 34,535,691
Expenditures on account of the District of Columbia. ... .. 3,272,384
Interest on the publicdebt. .. ... o oouioee e .. 95,757,075
Premiom on Donds PUrchased. . ..o e e eeanns 2,795,320
Total ordinary expenditures. .....o.ooeeeeoeeeeeoenannsn.. $267,642,957
Leaving a surplus revenue of. . ... e S ) S $65,883,653
#hich, with an amount drawn from cash balanee in Treas-
115 'l ] R TP 8,084,434
MaKing. i e $73,96%,087
‘Was applied to the redemption of .
Bonds for the sinking fund............._ ..o $73,652,900
Fractionzl currency for the sinking fund.... ... ... ...... 251,717
Loan of 1858 . ... 40,000
Temporary 10an. .. ......on ettt et e 100
Bounty-land SCrip. .......oooet e o, eeeieaeaaaan 253
‘Compound-interest notes. ........ooeueoe e e, 16,500
7:30n0tes of 1864-65. ... ccnoneian e o 2,650
‘One and tWo-year NOtes. . ..uueeeoeeeee vomeeeeeaeeeaaaann .. 3,700
{Old AemAand NOLeS. - oot eee e aen oeeeae e e aneans 495
$73,968,087

The amount due the sinking fund for this year was $37,931,-

' 643. There was applied thereto, from the redemption of bonds
- and fractional currency, as shown in the above statement, the

sam of $73,904,617, an excess of $35,972,973 over the amount
actually required for the year.

The requirements of the sinking fund law have been sub-
stantially observed, and the principal of the public debt, less
cash in the Treasury and exclusive of accruing interest, has
been reduced from $2,756,431,571, its highest point, which it
reached on August 31, 1863, to $1,890,023,740, on November 1,

" 1880--a reduction of $366,405,830.

Compared with the previous fiscal year, the receipts for 1830
have increased $62,629,438 23 in the following items: In cus-

tomsrevenue, $49,272,016 90 ; in internal revenue, $10,447,763 34 ;’

in sales of public lands, $91,725 54 ; in tax on circulation and
deposits of national banks, $267,471 12 ; in proceeds of sales of
Government property, $101,487 69; in consular fees, $142,-
551 32 ; in custom-house fees, $92,403 63 ; in steamboat fees,

. $12,063 39 ; in marine-hospital tax, $27,183 29 ; ia interest on
‘Indian trust-funds, $640,901 59 ; imrsales of Indian lands, $272,-
883 54 ; in deposits by individuals for surveying public lands,

$380,062 33 ; and in miscellaneous items, 880,924 55. There
was a decrease of $2,930,011 71, as follows: In premium on
loans, $1,496,943 25 ; in repayment of interest by Pacific Rail-

"way Companies, $999,833 85 ; in profits on coinage, $132,751 89;

in premium on sales of coin, $8,104 38 ; in customs fines, penal-
ties and ferfeitures, $39,726 78 ; in customs-emolument fees,
'$4,748 35 ; and in unenumerated items, $247,903 21—making a
net increase in the receipts, from all sources, for the year, of
$59,699,426 52. . :

The expenditures show an increase over the previous year of
$25,190,360 48, as follows: In the Interior Department, $22,-
395,040 06 (Indians, $739,348 01, and pensions, $21,655,692 05);
in premium on bonds purchased, $2,795,320 42. There was a
decrease of $24,495,286 23, as follows: In the War Depart-

‘ment, $2,308,744 51 ; in the Navy Department, 31,588,142 10 ;

in the interest on public debt, $9,570,373 89 ; and in the civil
and miscellaneous, $11,028,025 73—making a net increase in the
e1penditares_for the yearof $695,074 25.

3

FISCAL YEAR 1881,

_ For the present fiscal year the revenue, actual and estiméfed,
is as follows: -

&

For the remain-

For the quarter
ing three-quar-

. ended Sept. 30,

1850. tersof the year.
¢ Actual, Estimated.

Customs .............. N $56,395,143 41 | $138,604,856 56

Internal revenue. .......... 32,496,422 38 97,503,577 62

Sales of public lands 434,590 66 765,109 34

Tax on circulation and deposits of} g

national banks .... ...... . ......... 3,933,346 37 3,190,653 63
Repayment of interest by Pacific

Railway Companies .........._..... 211,402 76 1,588,597 24

Customs fees, fines, penalties, &e.. . 351,870 95 898,129 05

Fees—consular, .letters-patent and

YANAR . cvie sovis s 558 s00s o ainesmanes vs 542,064 23 1,907,935 77
Proceeds of sales of Government

PYOPOTLY - oo cicsi v snens soc 555 00a0am - 56,311 23 193,688 77
Profits on coinage, &c.... ............ 985,882 46 1,914,117 54
Revenues of the. Distr’t of Columbia. 265,872 65 1,510,127 35
Miscellaneons sources ................ 2,216,332 79 4,033,667 21

Total receipts '$97,889,239 92 | $232.110,760 08

The expenditures for the same period, actual and estimated,
are : ;

For tha remain-
inz three-quar-
tersof theyear.

Istimated.

For the quarter
ended Sept. 30,
18%0.

Actual.

Expenditures for—

Civil and miscellaneous expenses,
including public buildings, light-
Louses and collecting the revenue .

$18,363,841 35 $36.636,158 65

INAIANS i .. v camivssos o assain cmee vanms’ 2,800,661 99 3,819,338 01
Pensions. ... oo ... 13,604,079 14 36,395,920 86
Military establishment, including

fortifications, river and harbor

improvements and arsenals .... ... 28,359,397 87
Naval establishment, including ves-
#els und machinery and improve-
ments at navy yards..... ..........
Expenditures on account of the
District of Colmmbia..... .......... 1,298,911 61
.......... 25,224,836 58

| $77.018.531 78

12,640,602 13

5,085,571 98 9,914,428 02

2.051,055 39
65,775,169 42 -

$182.981,468 22

Total receipts, actual and estimated. .................... $330,000,000 00
Total expenditures, actual and estimated............... 260,000,000 00
’ $90,000,000 00

Estimated amount due the sinking-fund................. 39,801,881 48
Leavingabatance of. ... ......... $50,198,113 52

The act of February 25, 1862, amended by the act of July
14, 1870, providing for a sinking-fund for the payment of the
public debt, is in conformity with the policy which has pre-
vailed since the adoption of the Constitution, of regarding a
public debt as a temporary burden, to be paid off as rapidly as
the public interests will allow. The provisions of these acts
have been substantially complied with.  They were executed
literally, until the panic of 1873 (by largely decreasing the
revenues of the Government) rendered it impossible to meet
their requirements. The deficiency on ths sinking-fund
account is as follows: ‘

Im the fiscal year 1874.............
In the fiseal year 1875......
In the tiscal year 1876......
In the fiscal year 1877....
In the fiscal year 1875...... 18,415,557 31
Inthe tiscal year 1879, o o e 36,231,632 87

Total amount due on sinking-fund................. ... ... $37,317,568 21
Less the payment made during the past fiseal year in
excess of the amount required, as above set forth. .. .. 33,072,973 86

.................... $16,305,421 96
5,991,039 62
1,143,769 82
9,225,146 63

Leaving a balance still due on account of the sinking .
TUNA, OF: ccniimssms 5555 summmmemmenioniveisin s aEse smme a i < $£51,344,59¢ 35

Or nearly the same amonnt as the balance of estimated receipts
over the estimated expenditures, zs shown above. ‘Thas it is
probable that there can be applied to the purchase of bonds
for the sinking fund during the present fiscal year an amount
sufficient to cover the whole deficieney now existing on the
account of that fund, thus making good the whole amount of
the sinking fund as required by law.

FISCAL YEAR 1882.°

The revenues of the fiscal year ending June 30, 1832, esti-
mated upon the basis of existing laws, will be from —

CUstoms. . ... oo, g T S $19.5,000,000
Internal revenue.. ... ... ...... Ceeimne mimie sl saiai s & SRS SERE b 130,000,000
Balesof publiclands. ... ... ..o 1,000,000
Tax on circulation and deposits of national banks.......... - 7,124,000
Repayment of interest by Pacifle Railway Companies. .... 2,500,000
Sinking fund for Pacitic Railway Companies................ 1,500,000
Customs fees, fines, penalties, &e............................ 1.150,000
Feces—consular, letters-patentandlands............ ........ 2,350,000
Proceeds of sales of Government property.................. 200,000
Profits on coinage, &e. ... .. ... 2,200,000
Revenues of the District of Columbia........................ 1,676,000
Migcellaneous BOUTCES. - ..o veeue e e e e e e e 4,700,000

Total ordinary receipts........ e T T T $350,000,000

The estimates of expenditures, for the same period, received
from the several executive departments, are as follows :

Legislative. . ... i e, $3,038,643
EXeCOUIVE. covusmus ados smsn snmmsssmsnite oms ok SR .. 14,536,404
Judicial. ..o e 399,300
Foreignintercourse.............................. 1,257,035
Military establishment............................ 30,240,790
Naval establishment............ ......... 15,022,331
Indian aftairs............... % e aietaresia . 4,858 866
POBBIONA. oo s sosisnsseonntanavsnessssiessishos & canuessnnsneas 50,000,000
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Public works :
Treasury Department. . . ...co.ooooemamomeonrrane sonrmoeres $3,583,022
War Dgax'trgent ........... e 9,8‘:)6.050
Navy Department. .....cooceueameomrerremanmens coemmmr 931,421
Interior Deﬂartment ......................................... 605,042
Post Office DePATtment. .ouueonveiean e o 36,000
Department of Agriculture. ......oooeninnnonnarooesmmneeees 8,000
POBLAL BEIVICO. cnencnnmmrnnnnmmmsnsmssnmmsmnmssr s s ommmrmens 3,§30,7}’>7
MABEOIADCOUB. - o ccnan cmmnmmmnsmmmsnn s s m s 1 9, 7 94 ,646
District of COIMMDIA. caneermmnramnemnnnmemmmemrreemermnros 3,352,000

Permanent annual appropriations !
Interest on the public debt. ... oooeneoinr conrnmmme coes $88,§77,410
BIREINE PUNA. . ccoscosons wooons sompe vannpmsoMSng snns samsvncs 41,639,840
Refunding—customns, internal revenue, lands, &e.... ...... 5,§32.900
Collecting revenue from QUSBOTNS. e ccacnccnnmenonrnamseons 5,500,000
MIBCOIIAN@OUB. - o vvcoumnnnsmmnaans s masammnosnrees 1,514,261

Total estimated expenditures, including sinking fund. .$301,654,722

RS-

Or, an estimated surplus Py S RPINPP PP L . $48,145,277

Excluding the sinking fund, the estimated expenditures will be
$259,914,882, showing a surplus of $90,085,117.

The Secretary respectfully renews his recommendation of
last year that, with a view to promote economy in the public
gervice, a permanent organization of an appro riation commit-
tee for each House be established, which shall have leave to sit
during the recess of Congress, with power to send for persons
and papers, and to examine all expenditures of the Government;
that rules be adopted by the respective Houses limiting appro-
priation bills to items of appropriation and excluding legisla-
tive provisions ; that all appropriations, except for the interest
on the public debt, be limited to a period not exceeding two
years, and that the expenditure of apgropm’ations be strictlgr
confined to the period of time for which they were appropriated.

REDUCTION OF TAXES.

It appears from the foregoing statements that the surplus
revenue, actual and estimated, for the fiscal years 1880, 1881
and 1882, after providing for the sinking fund for each year, is
as follows : :
For the year ending June 30, IS0 ......oonmermeeroeones §27,952.009
For the year ending June 30, 1881 ... oooommeveemeomner 50,198,115
For the year ending June £0, 1882, .. cccciecnccncnnens I — 48,445,277

This naturally presents to Congress the question whether the
surplus revenue accruing after the present year should be

applied to the further reduction of the publicdebt, or whether ;

taxes now imposed should be repealed or medified to the extent of
such surplus. The many and sudden changes that have heretofore
occurred in the amounts realized from our system of tazation
are a sufficient warning that revenue should not be surrendered
anless it satisfactorily appears that the surplus is permanent,
and not merely temporary.  If the taxes imposed by existing
laws are not oppressive in their nature, it is perhaps better to
bear with them than to endanger the ability of the Government
to meet the current appropriations and the sinking fund. A
large Xortion of the surplus of revenue over _expenditures is
caused by the reduction of the rate of interest and the payment
of the principal of the public debt. The reduction of annual
interest caused by refunding since March 1, 1877, is $14,290,-

453 50, and the saving of annual interest resulting from the

payment of $109,489,850 of the principal of the public debt,
since that date, is $6,144,737 50. The interest is likely to be
still further reduced during the next yearinan amount esti-
mated at $12,101,429 50, by the refunding of bonds as herein-
after proposed. To the extent of this annual saving, amounting
to $32,539,620 50, the public expenditures will be permanently

diminished. The large increase of revenue from customs on a
few articles during the last year may be somewhat abnormal,

and the estimates based upon it may not be realized. It is a:

question for Congress to determine whether any material
reduction should be made at a time when the whole surplus
revenue may be with great advantage applied directly to the
payment of accruing debt, and when such surplus is an import=
ant element in aid of refunding. If it ehould be determin ed
bgaCongress to reduce taxes, it is respectfully recommended
that all the taxes imposed by the internal revenue law other
than those on bank circulation and on spirits, tobacco and fer-
mented liquors be repealed. The tax on the circulation of
national banks is levied partly in the nature of a moderate
charze for a franchise conferred by the Government, and
artly to furnish means to pay the expense of printing and
issuing national baok notes. 1tis easily collected by the Treas-
arer of the United States, and is a just and proper tax, whether
regarded as a charge for the franchise or as a means of reim-
bursing the Government the cost of printing the notes. The
‘tag on State banks is of the gravest importance, not for pur-
oses of revenue, but as a check upon the renewal of a system
of local State paper money, which, as it would be issued under
varying State laws, would necessarily differ as to conditions,
terms and security, and could not, from its diversity, be guarded
- against counterfeiting, and would, at best, have but limited
eirculation.
REFUNDING.

A lar%e portion of the public debt becomes payable or.

redeemable on or before July 1, next, as follows:

Title of Loan. Rate.| Payable. Redeemable. Amount.
Loan of Feb., 1851..... 6 |Dec. 31,1880 ..............| $13,414,000
.Oregon war debt....... 6 (July 1,1581}....ccccv..e.. 711,%00.
Loan July & Aug., 18611 6 [..cieiiiiaaian June 30, 1881 145,736,500
Loan of 1863 (15818) .. 6 foeeiiiiiaaenns June 30, 1881 57,787,250
Funded loan of 1881...1 O [.-cocooiennenns May 1,1881] 469,651,050

"Qutstend’g Nov.1.18e0! .| hll $687,350,600

The bonds maturing December 381, 1880, will be paid from

aceruing revenue. The surplus revenue accruing prior to July

1, 1881, estimated_at about fifty million dollars ($50,000,000),
will be applied under existing law to the purchase or payment
of the bonds above described, thus leaving the sum of $637,-
350,600. to be provided for. The third section of the act
approved July 14, 1870, for refunding the national debt, under
which the five per cent bonds maturing May 1, 1880, are

redeemable, requires the Secretary of the Ireasury to give

public notice three months in advance of their payment. To
enable the Department to avail itself of the option of redeeming
these bonds at their maturity, the necessary legislation for that

purpose should be passed prior to February 1, next. The five
and six per cent bonds are not, by their terms, payable at a

specific date, but they are redeemable at the pleasure of the

nited States after the dates above named. They bear a mueh
higher rate ‘of interest than the rate at which new bonds can
be sold. 'Any delay_in providini for their redemption will
compel the continued payment of high rates of interest; it will
make necessary the issue of a new series of coupons to the
holders of coupon bonds, and may postpone to a less favorable
period the completion of the operations of refunding. Under
existing law there is still available for this purpose four per cent
bonds authorized by the acts of July 14, 1870, and Jan. 20, 1871,

| to the amount of $104,652,200. These could now be sold at a

large premium, and, in the absence of legislation, it would be
the duty of the Secretary, when any bonds became redeemable,
to sell the four per cents and apply the proceeds to the
redemption of such bonds; but the amount of four per cents
authorized is inadequate to the purpose stated. It istherefore
advisable, by new and comprehensive legislation, to authorize
the sale of other securities sufficient to redeem the whole sum
goon to be redeemable. The terms and conditions of the seeur-
ities to be authorized for this purpose have received the care-
ful attention of this department. Hitherto the policy has been
to sell bonds bearing as low a rate of interest as possible, run-
ning a number of years; but, in view of the requirements of
the sinking fund, it is believed that a large portion of the
public debt to be redeemed can be provided for by Treasury notes,
running from one to ten years, issued in such sums as can, by the
application of the sinking fund, be paid as they mature. The
purchase of bonds not due has heretofore involved the pay-
ment of premiums, which it is believed ecan, -in future, be
avoided by the issue of such Treasury notes. The large accu-
mulation of money now seeking icvestment affords a favorable
opportunity for selling guch notes bearing a low rate of inter-

| est. It is believed that they will form a popular security,

always available to.the holder, and readily convertible into
money when needed for other investment or business. They
should be in such form and denominations as to furnish a con-
venient investment for tha small savings of the people, and fill
the place designed by the ten-dollar refunding certificates au-
thorized by the act of February 26, 1879. No other United
States bonds than those stated become redeemable prior to the
1st of September, 1891, the date of maturity of the four-and-a-

‘half per cent bonds. The requirements of the sinking-fund

prior to the maturity of the four-and-a-half per cent bonds, for
a period of ten years, from 1882 to 1891, both inclusive, are
estimated as follows :

For the fiscal year ending Junc 30, 1882, .0 ceiiieeans $13,3%6,645 00
IFor the fiscal year ending June 30, 1883 cccveeencannne- 15,122,110 S0
For the tiscal year ending June 30, 1584 oo 46,926,095 24
For the fiscal year ending June 30,1885 . cviiaiiinnoon 18,204,075 0L

50,756,238 04
52,786,487 56
54,897,947 07

For the tiscal year ending June 30, 1886..ccccercene--s
For the tiscal year ending June 30, 1887 cceeccancnannns
For the fiseal yvear ending June 30,1888 .. ccceeiecninnnn

For the tiscal year ending June 30, 1889 i 57,093,864 95
For the fiscal ycar ending June 30,1890 ......cccccnnnnn 59,377,619 55
For the tiscal year ending June 30, 1891 cciccciinnna-- 61,752,724 33

. : : $5‘20,904,797 538
It may be that during this period, by the change of our finan-
cial condition, or from unforesern events, the Government will

not be able, as in times past, to apply sums S0 large to the re--

duction of the debt ; but it is probable that any temporary defi-
ciency would soon be made good by increased revenue. This
contingency may be provided for by the terms of the bonds.

The Secretary therefore recommends that provision be made
for the issue of an amount not exceeding £400,000,000 of
Treasury notes, in denominations not less than ten dollars, bear-
ing interest not exceeding four per cent per annum, and running
from one to ten years, to be sold at not less than par, the
amount maturing during any year not to exceed the sinking
fund for that year, and the proceeds to be applied to the pay-
ment of five and six per cent bonds maturing in 1881. Itis
believed that, with the present favorable state of the money
market, a sufficient amount of such ‘Treasury notes, bearing an
annual interest of three per cent, can be sold to meet a consider-
able portion of the maturicg bonds ; but it is better to confer
upon the Department a discretionary power to stipu'ate for a
higher maximum rate, to avoid the possibility of failure. - Such
a discretion is not likely to be abused, while a power too care-
fully restricted may defeat the beneficial object of the law. .

It is also recommended that authority be given to sell at par
an amount not exceeding $400,000,000 of bonds of the character
and description of the four per'cent bonds of the United States
now outstanding, but bearing a rate of interest not exceeding
three and sixty-five one Lundredths per cent per snnum, aud
redeemable at the pleasure of the United States after fifteen

| years, the proceeds to be applied to the payment of bonds re-

Jeemable on or before July 1, 1881. Though the amount of the
iwo classes of securities recommended exceeds the amount of
bonds to be redeemed, no more can be sold than the bonds to be
1edeemed, while the alternative authorized will permit a limited
discretion to sell the securities most favorable to the Goveri-
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ment. With the authority thus recommended, it is believed
that the Department can withip a year redeem all the five and
six per cent bonds now outstanding, and thus reduce the inter-
est of the public debt $12,000,000 per annum, and leave the debt
in a form most favorable for gradual payment, by the applica-
tion of the sinking fund, without cost or premium.

RESUMPTION,

Nothing has occurred since my last annual report to disturb or
embarrass the easy maintenance of specie payments. United
States notes are readily taken at par with coin in all parts of this
country and in the chief commercial marts of the world. The
balance of coin in the Treasury available for their redemption on
the first day of November last was $141,597,013 61, and the
average during the year has not materially varied from that
sum.  The only noticeable change in the reserve is the gradual
increase of silver coin, caused by the coinage of the silver dollar
and the redemption of fractional silver coin, more fully stated
hereinafter.

The amount of notes presented for redemption for one year
prior to Nov. 1, 1880, was $706,658. The amount of coin or
bullion deposited in the Treasury, Assay Office and the Mints,
during the same period, was $71,396,535 67. These deposits have
usually been paid for in. coin, through the Clearing-House, but
at times, when the currency in the Treasury would allow, and
at the request of the depositors, they have been paid for in
United States notes and silver certificates. Gold coin now enters
largely into general circulation. Of the revenue frcm customs
collected in New York for one year ending Nov. 1, 1880, 57-475
per cent was paid in gold coin, 00°125 per cent in s lver coin,
31’087 in silver certiticates, and 11313 per cent in United States
notes,  While no distinction as to value is made between coin
and notes ic business transactions, a marked preference is shown
for notes owing to their superior convenience in counting and
carrying. Many of the current payments from the Treasury
are necessarily made in coin, and much of the funds held for the
redemption of national bank notesand of notes of banksthat have
failed or suspended is in coin. The total coin in the Treasury at

‘the close of business Nov. 1 was $218,710,154, of which $141,-

597,013 61 constitu‘ed the reserve fund for the redemption of
United States notes, as above stated,

All the requirements of the Resumption Act have thus far been
executed, and its wisdom has Leen fully demonstrated. It
only remains to inquire whether any further measures are neces-
£ary or expedient to-secute the maintenance of resumption. The
Secretary expresses the utmost confidence that without new legis-
lation the entire amount of United States notes now authorized
and outstanding can be easily maintained at par in coin, even if
the present favorable financial condition should change; but in
order to accomplish this, the coin reserve must be kept unim-
paired, except by such payments as may be made from it in
redemption of notes, Notes redeemed should be temporarily
held in place of the coin paid out, especially if it appears that
the call for coin is greaterin amount thau the coin coming in due
course into the Treasury or the mints, Ordinarily the superior
convenience of notes will, as at present, make a greater demand
for them thun for coin; but in case of an adverse balance of
trade or a sudden panic, or other unforeseen circumstances, the
ample reserve of coin on hand becomes t1he sure safeguard of
resumption, dispelling not only imaginary fears, but meeting
any demand for coin that islikely to arise. In a supreme emer-
gency, the power granted to sell bonds will supply any possible
deficiency.

It is suggested that Congress might define and set apart the
Coin reserve as a special fund for resumption purposes. The
general available balance is now treated as such afund; but as
this balance may, at the discretion of the Secretary of the I'reas-
ury, be'ucduly drawn upon for the purchase or payment of
bonds, it would appear advisable that Congress prescribe the
maximum and winimum of the fund.

United States notes are now, in form, security and conve-
nience, the best circulating medium known. The objection is
made that they are icsued by the Government, and that it is not
the business of the Government to furnish paper money, but
only to coin money. ‘'Ihe answer is, tha' the Government had
to borrow money, and is still 1n debt. The United States no:e,
to the extent that it is willingly taken by the people, and can,
beyond question, be maintained at psr in coin, is the least bur.
densome form of debt. The loss of interest in maintaining- the
resumption fund, and the cost of printing and engraving the
bresent amount of United States notes, is less than one-half the
interest on an equal sum of four per cent bonds. The public
thus saves over seven 'million dollars of annual interest, and
secures a safe and convenient medium of exchange, and has the
assurance that a sufficient reserve in coin will be retained in the
Treasury beyond the temptation of diminution, such as always
attends reserves held by banks.

Another o'-jection to the issue of United States notes is, that
they are made a legal-tender in the payment of debts. The
question of the constitutional power of Congress to make them
such is one for another branch of the Government. The Secre-
tary of the Treasury is still of the opinion that this quality of
legal-tender does not add to the usef ulness, safety or circulation

- of United States notes. So far as it excites distrust and opposi-

tion to this form of circulating notes it is a detriment. The fear
that a withdrawal of this attribute will contract the currency is
a8 delusive as was the fear that resumption would have a like
effect. The mnotes would still be received and paid out by the
Government, and, like bank notes, would not be 1efused in pay-
luent for debts while they were redeemable and promptly
redeemed in coin on presentation. As the quality of legal-tender
Wwes at'ached to these notes when first issuc d, and was then
) ) 3

essential to their value and circulation, the public mind is sensi-
tive when any proposition is made that by possibility might
impair their value, but it is their redemption in coin that makes
them row equal to coin and of ready circulation in all the marts
of the world. While thisis maintained, it becomes comparative-
ly immaterial whether they are a legal-tender or not; and if, by
the action of Congress or the courts, they are deprived of this
quality, they will still be the favorite money of the people.

Another objection to United States notes is, that the amount
of the issue may be enlarged by Congress, and that this power
is liable to abuse. This objection may be made to all the great
essential powers of the Gcovernment. A sufficient answer is,
that since their first issue they have been carefullv limited in
amount, and invested with every quality to improve their value
and circulation. Every effort to increase the amount, made
during a period of great depression, failed. Now that they are
redeemable in coin there is no temypta:ion for over-issue.

These objections will, no doubr, in due time receive the care-
ful consideration of Congress, and any practical difficulties in
maintainirg resumption will be met by new legislation. Byt
the Necretary ventures to express the opinion that the present
system of currency, the substan-ial features of which are &
limited amount of United States notes (with or without the
legal-tender quality), promptly rcdeemable ia coin, with ample
reserves in coin aud awple power, if necessary, to purchase coin
with bonds, supplemented by the circulating-notes of national
banks issued upon conditions that guarantce their ab:olute
gecurity and prompt redemption, and all based on coin of equal
value, generzlly di-triouted throughout the country, is the best
system ever devised, and more free from objection than any
other, combining the on'y safe standard with convenierce for
circulation acd security and equality of value,

COINS AND COINAGE.

The coinage executed at the mists daring the fiscal year has
exceeded in value that of any previous year rince ihe organiza-
tion of the Government. Its total amount, not including the
mioor coinage, was $84,16G0,172 50, of which it is estimated
$62,000,000 was probably from dowestic and $21,000,000 from
imported bullicn, '

The annual report of the Diiectsr of the Mint furnishes
detailed statements of the coinage of gold and eilver, the
amount deposited, parted, refined or made into bars, the earn.
ings, receipts ard expenditures, and other transactions and
business opera'ions of the mints and assay offices during the
year, and coatains valuable stalist:c3 and careful estimates of
the production, consumption, and circulation of the precious
metals in the United States atd many other countries,

The inquiries as to the production, use in arts, coinage, and
circulation >f the precious metals, and the collec'ion of other
monetary statistics in our own and foreign coun ries, have been
continued by the Mint Bureau, and much valuable information
on these subjects h:s been obtained, and will be found in the
report of the Director. ’

The deposits »f gold during the last fizcal year amounted to
$98,835,096 85, being §5G,5580,040 05 in excess of that in the pre-
vious year, notwithstanding a probable slightly diminished
domestic pruduction. Out of a total import at the port of New
York of §60,947,672 of foreign gold coin and bullion, $60,534..
393 13 were deposited at the New York assay cffice, and there
exchanged for United States coin or bars, er for current money,
Nearly all of this coin and bullion, being ‘at ¢r above the
United States standard, is excepted from a melting charge under
present regulations, and is t1ransported at Government expense
to the Mint for coinage. The coinage law makes no provision
for any charges for melting gold bullion which is not below the
United States standard when deposited for coin, and requires
such deposits to be transported {from the New York Assay Office
to tke Philadelphia Mint at the expense of the Government. As
nearly all the imported bullion deposited is in such a form that
it is necessary 10 melt it, in order to ascertain its fineness and
value, a modification of the® law so as to authorize a charge for
melting is recommended.

The gold imported at New York during the earlier part of
the last fiscal year exceeded the 'capacity of the Philadelphia
Mint for coinage, with its ordinary working-force, without incur-
ring expenses much above the specific appropriations for its sup-
port. The coinage of gold at Philadelphia had to be made.
subordinate to that of silver, in order to comply with the require-
wents of the law directing the purchase and coinage of $2,000,-
000 worth of silver bullion in each month, and to satisfy the-
demand for minor coins authorized to be struck only at that.
mint. The Mint was able, with its other work, to coin in gold
an amount little exceeding on the average $2,000,000 per month,,
but this was found sufficient to satigfy the inmediate demands
upon it for coin. At the close.of the year there remsined in the
mints and New York Asssy Office $49,724,337 91 in gold bullion
uncoined, nearly all of it imported.

The amount of coinage executed at the mints of the United
States during the fiscal year was :

GOI - v oo sowms wicne 150058 i mmmmmt m s somemsionm s« ol $56,157,735 00
Standard silver dollavs.......... ... . . ... T 27,933,750 00O
Fractional silverceins.................. ... ......00 8,687 50
Minor coins.....oooeiii e, seeccssscnsnene 269,971 50

TOUR s sammispasommmmumbnn mowenssis samossms e S $84,370,144 00

Of the gold coinage $18,836,320 was in eagles, $15,790,860 in
half-eagles and $21,515,360 in double-eagles. Five-eighths of
the coinage was in denominations which were less than $20.
This was not only a larger proportion than in any preceding
year, but was in amount nearly equal to the total coinage in
those denominations during the preceding thirty years. '

The coin circulation of the country onJanuary 1, 18;9, the date
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fixed for resumption, is estimated from the statistics of coirage

and excess of imports of coin over exports, to have been—
$273,271,707

United States gold bUullion. .. oooveainimnrecnnemeemecenernes 5,936},419
United States Silver COMML .. ciiaiiaaiameicriamanacneeee 95,516,712
United States silver bullion.. ....cccueieimeeieeeicmneneeeens 11,057,091

L\ 213 D $384,883,929

This had increased, on the 30th of June last, by coinage and
imports of coin, to—

United States Z0ld COIM.. . vmuiermiieaamnaaeeaeeecaes $358,958,691
IJnited States SILVET COIDL. o re i iiaae i icriemaaececes 142,597,020
L\ 71 P $501,555,711

This was further increased from coinage and imports, during
the four months, to Nov. 1, by— ~
$14,514,599

1,820,591

Fxcess of imports over exports of United States gold coin..
0 DU PSPPSR PR $16,365,19

£0INAge Of BILVeL. . e eneeeecacemoaaanaionesconnaaenode-e- T $9,113,000

Excess of imports over exports of United States silver

Y5t ¢ D 567,524
L\ 7 e ee. '[$9,680,524

There was in the mints and assay offices on the 1st of Novem-
Per, bullion he'd for coinage amounting to $78,558,811 55 of
gold and $6,043,367 o7 of silver, making the total coin circula-
¢ion and bullion available for coinage in the country of—

e Ty 1; R $453,852,692
SSilVer. e ciieaeiiecsan i reiie o 5isE BRSNS SME 8 e sea s 158,320,911
0 R $612,203,603

STANDARD SILVER DOLLAR. .

In compliance with the provisions of the act of February 28,
1878, during the last fiscal year 24,2(2,571-38 standard ounces
of silver bullion, costing $24,972,161 81 (an_ average of
$2,081,013 48 per month), were purchased, of which
24,005,566°41 ounces were coined into 27,933,750 standard silver
dollars. The total coinage of standard silver dollars since the
passage of the actup to November 1, 1680, has been §72,847,750,
at which date 847,084,450 were in the Treasury. Of the latter

_amount $19,780,241 were represented by outstanding silver cer- |

tificates, the amount in actual circulation at that date being

$25,763,291.

Since the passage of that act, the Department has issued nu-
merous circulars and notices to the public,in which it has offered
every inducement which it could under the law, to facilitate the
general distribution and circulation of these coins. It has re-
quired United States disbursing officers 'to pay them out in pay-

_ment for salaries and for other current obligations, and it has
.offered to place the silver in the hands of the people tbroughout
-the United States without expense for transportation, when
sent by express, and at an expense for registration-fee only,
when sent by registered mail.

Notwithstanding these efforts, it is found to be difficult to
maintain in circulation more than 85 per cent of the amount
coined. While at special seasons of the year, and for special
“purposes, this coin is in demand, mainly in the South, it returns
again to the Treasury, and its re-issue involves an expense for
transportation at an average rate of one-third of one per cent
each time. Unlike gold coin or United States notes, it does not,

to the same extent, form a part of the permanent circulation,

everywhere acceptable, and, when flowing into the 'Treasury,
‘easily paid out with listle or no cost of transportation.  The
reasons for this popular discrimination against the silver dollar
.@re : ’
1st. Itistoo bulky for large transactions, and its use is con-
~ fined mainly to payments for manual labor and for market pur-
poses or for change. The amount needed for these purposes is
_already in excess of the probable demand.
9d. It is known to contain a quantity of silver of less market
value tian the gold in gold coin. This fact would not impair the
circulation of such limited amount as experience shows to be
convenient for use, but it does prevent its being held or hoarded
as reserves, or exported, and pushes it into active circulation,
until it returns to the Treasury, as the least valuable and least
desirable money in use. :
For these reasons, the Secretary respectfully but earnestly
recommends that the further compulsory coinage of the silver
dollar be suspended, or, as an alternative, that the number of
grains of silver in the dollar be increased so as to make it equal
in market value to the gold dollar, and that its coinage be left
_ag other coinage to the Secretary of the Treasury or the Director
of the Mint, to depend upon the demand for it by the public for
. convenient circulation,
The continued coinage of the silver doilar necessarily involves
“the expenditure of two mlllion dollars per month of the current
revenue, the proceeds of which must, as experience shows,
mainly lie idle in the ‘Ireasury, involving a large expense for
storage and custody. When issued, a considerable expense for
its transportation is involved, it is taken reluctantly by the
_people and is soon returned to the vaults of the Treasury. The
.tendency of this process is to convert into tilver coin the reserve
of gold coin held in tke Treasury to maintain Unitcd States notes
at par. The inevitable effect of the continuance of this coinage
for a few vears more will be to compel the Department to main-
tain its specie reserve in gold coin, irrespective of the siiver on
hand, or to adopt the single silver standard for all Government
purposes. The object manifestly designed by the passage of the
nct for the coinage of the silver dollar was to secure to the people
of the Urited States the benefits of a bi-metallic standard of
value. It was forcibly urged that to demonetize silver would

upon the quantity on hand of a single metal., It was not the
intention of the framers of the act to demonetize gold. but to
maintain both gold and silver as standards of value. This has
been done for thousands of years; but only by adopting, as
nearly as possible, the relative market value of the two metals
as the ratio for coinage, and by changing the ratio adopted when-
ever for aperiod of years it was demonstrated that the market
ratio had changed. The United States has conformed to this
custom of civilized nations, and the Constitution recognized it by
authorizing Congress to coin money and to regulate its value.
Under this authority Congress provided, in 1793, that the ratio
should be one ounce of gold to fifteen ounces of silver ; and on
the 28th of June, 1834. it changed the. ratio to one ounce of gold-
to sixteen ounces of silver.

It would appear that Congress somewhat over-rated silver in
1793 and under-rated it in 1834; but it is now ce:tain that sixteen
cunces of silver are not worth one ounce of gold, and if silver,
were coined without limit on that basis it would eventually bring
us to a single silver standard and reduce gold to a commodity or
drive it to foreign countries—a result not intended by the act of
February 28, 1878. : o

The -average cost of the silver in a standard dollar, as shown
by the purchases for the Government from the date of the
resumption act to this time, measured by the gold standard, is
$0-906, or in a ratio of 1 to 17°64. Upon this ratio a silver dollar,
in order to be of equal value to a gold dollar, should contain 4553
crains. Asthe expense of coining a silver dollaris equalto the ralue
of about five grains of standard silver bullion, it is confidently
believed that a silver dollar containing 450 grains, based upon a
ratio of one of gold to about 17°5 of silver, could be safely coined
as demanded for use or exportation, without demonetizing gold
or disturbing contracts or business, and with great advantage to
the silver-mining interests of our country. Upon the facts stated,
it would seem to be wi:e policy now, in the spirit of the Consti-
tution, to regulate by law the coin value of the two metals. so as
to conform to the market ratio.

The cost of re-coining the silver dollars already issued ints
dollars of the weight suggested is estimated at about one per
cent, or $728,477 50. Much confusion and delusion have arisen
from treating as a profit the difference between the cost of the
“silver builion co'ned into silver dollars and the face-value of the
dollars coined therefrom. This difference, from February 28,
1878, the date of the act authorizing their coinage, to November;
1880, is $8,520,871 45. From this should be deducted the expense
already incurred in distributing the coin and by wastage, which
amounts to $262,008 01, leaving as the net nominal profit the
sum of $8,258,863 44, of which $7.198,294 56 have been deposited

nominal profit is burdened with the necessity of receiving, and
thus practically redeeming, these dollars at their nominal value
in gold coin, and of re-issuing, transporting and maintaioing
tliem in circulation. Thisburden will soon exhaust the nominal
profit. When held by the Government the coins are of no more
real value than an equal weight of standard silver bullion. To
‘the extent of the difference between their bullirn and nominal
value, they are purely fiat money. This nominal profit applied
to the purchase of silver bullion would be sufficient to meet -the
entire cost ¢f converting the present doliars into an equal number
of the proposed dollars; or, in other words, if the present dollars
were coaverted into the less number of the propesed dollars, the
rominal loss would be fully covered by the nomical profit now
in the Treasury and the mints. '

It may be better for Congress at the present time to confine its
action to the suspension of the coinage of the gilver dollar, and
to await negotiations with foreign powers for the adoption of an
international ratio; but, compelled by official duty to report
upon this sulject, the Secretary feels bound to express his con-
vietion that it is for the interest of the United States now, as the
chief producer of silver, to recogniz3 the great change that has
occurred in the relative market value of silver and gold in the
chief marts of the world, to adopt a ratio for coinage based upon
market value, end to conform all existing coinage to that ratio,
while maintaining the gcld eagle of our coinage at its present
weight and fineness. He confidently beiieves that the effect of
this messure would be to make our gold and silver coins the
best interpational standards of value known. ~Already the
double-eagle, issued without cost for coinage, and in greater
sums than any other go!d coin, and of equal value to any other
coif, whether measured by weight or tale, is received without
question in all commercial countries as the most convenient
medium of exchange. It is believed that a silver dollar of the
weight and ratio of the proposed coinage would be the best silver
stardard for international exchange, and that it would tend to
fix the market value of silver bullion at the ratio proposed, and
would thus, as far as practicable, avoid the changing relative
value of the two metals, while giving a steady market for the
gilver product of our country. )

In this connection, the attention of Congress is respectfully
invited to the operation of the act approved June 9, 1879, requir-
ing the redemption in lawful money at the office of the Treasurer
or any assistant treasurer of the United States, of the silver
coilns of the United States of smaller denominations than one
dollar. :

When fractional silver coins were authorized by the ack
approved February 21, 1833, taey were made to contain
grains of standard silver to the dollar. This was subsequently
changed by the coinage act of 1873 to 25 grammes or 3858 grains.
They thus contain 267 grains, or nearly 64 per cent less than the
standard dollar. Prior to 1853, by reason of the large production
of gold in California, the standard silver dollar and its fractional

increcse the burden of debts, and rest the value of all property

parts had risen in market value above par in gcld, and weré

in the Treasury and $1,060,568 88 remain in the mints. This -

- N N 0 et g B fed

b et D PO O & ol

-l



QP D e QO P TR D A D~ W

B R

DO RO M D rers B DD Fhare PO WD

A
<

r-
er
er
ne

ct

ly
18,
he
on
al
re

-w=The tables given by the Comptroller show that, during the

‘beyond reasonable limits, and relying upon imports of gold and
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largely exported. To prevent -their exportation, and in accord-
ance wish the example of Great Britain, the policy was adopted,
by that act, of reducing the weight of the minor silver coin, and
this policy opera‘ed well until, in the spring of 1862, both gold
and silver ceased to circulate as money. During the suspension
of specie paymen's a remarkable decrease in the value of silver
occurred, and now the market value of ths silver in a dollar of
the fractional coin is only 82 1-3 cents.

The amount coiaed prior to No ember 1, 1830, uader the pro-
visions of the resumption act, which substituted - silver coin for
fractional currency, was $42,974,931. To this has been added a
very large sum issued before the war, and agaia introduced into
circula ion since the resump ion of sp-zcie payments. It is diffi-
cult to determine the amount of such old coinage in circu'ation,
but itis believed tr exczed $22,000,000. Priortothe actof June 9,
1879, this frac ional co'n filled the channels of circalation,
especially in ¢)mmercial cities, and gave rise to the passage of
that act. At that date there was in the Treasury $6,813,589
fractional coin ; on the first of November, 1880, the amount
was $24.629,439, from which it appears that $17,815,900 has bezn
redeemed with lawful money. ‘T'he whole amount in the Treas.
ury is counted as a part of its reserve, although it is a legal-
tender oaly in sums not exceeding ten dollars, and is therefore
not availabie as cash for general purposes. It would seem wise
that the excess not needed for change should be coined into
standarJd dollars, and that any farther fractional coin, hereafter
needed, should contain silver of approximate relative value to
the standard coin. The nominal profit heretofore derived from
this coinage is quite sufficient to cover the cost of this change,
It is also resp=ctfully suggested that the act of July 9, 1879,
should be repealed. When fractional coin is issued as money, it
should be treated like other coin, to be received by the Govern-
ment upon the same conditions as by the people, but not, like
paper money, to be redeemed. If it must be classed as money to
be redeemed, it should be supported by a reserve, like other
redeemable mnoney.

NATIONAL BANKS.

The report of the Comptroller of the Currency contains much
information in reference to the national banking system, and
gives tables showing the resources and liabilities of the national
banks from the date of their organization to the present time,
and also tables showing the number, capital and deposits of the
State banks, savings banks and private bankers of the country
by States and geographical divisions, for a series of years.

The capital stock of the national banks on Oct. 1, 1880, was
$457,553,850; surplus, $120,518,5383; .and the total circulation
outstanding, $343,949,893. N

National banks are organized in ev.ry State of the Un'on
except Mississippi, and in every Territory except Arizona; and
the total number in operation is 2,095, which is the greatest
number that has been in operation at any one time.

The Comptroller devotes considerable space to the discussion
of the operations of the national banks since the date of resump-
tion of specie payments, and the evils as well as the benefits
which are likely to arise from the large addition of coin to the
circulating medium made since that date,

The capital stock of the national banks is $47,000,000 less and
the surplus nearly $14,000,000 less than at the corresponding date
in 1875. The loans of the banks at the date of their last returns
were $1,037,000,000, and the individual deposits $873,000,000, the
highest points reached since the organization of the system, the
loans being $207,000,000 greater and tle individual deposits
$233,000,000 greater than in October, 1878, while the capital and
surplus at the previous date were $5,000,000 in exc.ss of their
present amounts,

The individual deposits and the public, private and bank
deposits, not deductivg the amount due from banks and the
amount of the Clearing House exchanges, have increased more
than $322,000,000, and amount to the unprecedented sum of
$1,155,000,009. :

The Comptro’ler states that the abundance of money and the
low rates of interest have made it difficult for capitalists to find
gatis‘actory investments, and that he has, therefore, examined
the statements of the banks for ‘a series of years to ascertain if
the banks bave found uss for their increased deposits. The
amount of the loans of the banks in New York City in October,
1879 and 1830, was 70°8 per cent of the capital, surplus and net
deposite; while in 1878 it was 634 per cent; in 1877, 63 per cent;
and in 1876, G5 1 per cent; and the loans are now proportionably
higher than at any time since 1873. The resources of the banks
In the other principal cities of the country are shown by their
reports for October 1 last to have been then mora fuliy empioyed
than they were at the corresponding dates for the two previous
years, although their business was not so much extended as it
was during the four years following the crisis of 1873. The
Tatlo of the loans of the banks  in the country districts to their
capital, surplus and net deposts was, on Oct. 1,7'3 per cent less
than it was at the corresponding date ir 1875 and 52 per cent
less than in 1877. The opportanities for using money in this
group of banks is not in proportion to the increase of their
deposite, and their balances in other banks have by no means
diminished,

Dast two years, the loans of the banks in ihe city of New York
bave been extended to a much greater degree proporiionably
than the loans in other parts of the country, and that the cash
Tesrrves of the banks in New York have been unprecedentedly
ow. While the aggregate lawful money res:rve has, as far as
known, always been held by this class of banks, it has fr.qu~nt-

purchases of bonds by the Treasury to replenish th:ir deficien
res-rves. ‘
Tue act of MJune 2, 1874, repealed the law requiring reserves
to be held upon circulation, thus largely reducing the amount ot
legal resarve required. The enormous increase of individuil and
bank deposits during the last year should not be accompanied

it is believel, have the effect, indirectly, of increasing the mar
ket prices of many railroad and other stocks and bhonds largely
beyond their actual value.” The banks in New York City hold
more than $100,000,000 of the funds of other banks, which are
payable on demand, and itisef th3 greatest importance that
they should at all times exhibit great strencth-if they would
keep themselves in condi‘ion for an adverse balance of trade,
and for the legitimite demands of those dealers who confide in
them, '

The Comptroller gives some interesting tibles showing the
amount of coin and currancy in the country on the day of
resumption of coia paymen's, and on Nov..1 of the present year,.
tozether with the amount of coin and currency in the Treasury

outside of these depositories, from which it will be seen that.
while the amonnt in the Treasuryand inthe banks has increased-
more than $50,000,000 during that period, the amouat in the
hands of the people has also increased more thaan $195,000,000.

The most gratifying exhibit in the condition of the national
banks is that they are now d»ing business upin a specie basis,
the amount of gold coin held by the national banks having-
increased since the day of resumption from $35,039,201 to $i02,-
851,032, which is but about $18,000,000 less than the whole cash
reserve required by law, ’

The national banks hold nearly $203,000,000 of United States-
bonds, which will mature on or before July next.

The whole amount of United States bonds held by the nationak
banks as security for circulation, and forother purpos-s, is §103,-
369,350, and the average amount of capital invested by the Siate-
banks, savings-banks and private bankers, for the six months:
ending May 31, 1880, as shown by the returns to this Depart-
ment for purposes of taxation, is $228,053,104, making a total
of $631,422,454. : ’

The profit upon circulation to the national banke, at the
present price of bonds in the marke:, is estimated not t) exceed
one and one-half per cent upon the capital invested, and the
amount of State and national taxes is more than four ¥per cent
upon the amount of circulation. -

The banks and bankers of the country have complained that
the taxes upon bank depo:its and bank capital sinc+ the passage
of the first internal-revenue act have been greatly dispropor-
tioned to the amount paid by other classes of property, -and it
would seem that the time has now arrived,” as hereinbefore
recommended, when Congress mizht properly repealall taxes
on capital and deposits, retaining-the present tax on circulation,
The national banking system has fully realized all the expec-
tations of its founders. It has furnished a safe currency of
uniform circulation, carefully guarded against counterfeiting,
protected by ample reserves, and promptly redeemed both at the:
banks and the Ireasury. No other legislation in respect to these:
important corporations seems to be required at the present ses-
sion.

PUBLIC MONEYS.

The monetary transactions of the Government Lave bzen con-
ducted through the offices of the United S:ates Trezsurer, nine
assistant treasurers, one depositary, and one hundred and thirty
cational bank depositories, -

The receipts of the Government, amounting daring the fiscal
year, as shown by warrants, to $545,340,713 93, were deposited
as follows:] In independent-treasury offices, $404,301,155 37 ;.
in national bank depositories, $141,039,553 61.

As far as accouunts have been adjusted for the last fiscal year
there appear to be no lo:ses to the Government by public officers-
engagel either in the receipt, safe-keeping or disbursement of
the pubic moneys. Itisto be regretted, however, that the ap-
prehension of loss through the issue of duplicates of coupon.
bonds expressed by the First Comptroller, in his report for last.
year, has proven tco well founded. Upon what seemed to be
sufficient evidence of t e destruction of a $500 coupon bond, a.
duplicate was issued several years since, and subsequently
redeemed, as required by lJaw. Sometime after this redemption
the original bond was presented intact by an innocent holder,
and, upon the recommeadaticn of the Comptroller, it was.
redeemed. While there seemed to be no alternative but to pay
this bond, the availability of any exisling appropriation for the-
purposs may be questioned, and Congress will be asked for some
needed legislation to meet such cases. )
Additional legislation to authorize the refund of moneys paid
into the Treasury, in excess, by receivers of publio m' neys, is
recommended by the First Comptrolier and meets with my
approval. )

The coinage of the silver three-cent and five-cent pieces was.
discontinued by the coinage act of 1873, and that of the silver
twenty-cent piece by the act of May 2, 1878. Since the act of
June Y, 1879, providing for the exchange of subsiciary coins for
lawful money of the United States, a large amount of silver
coins of the above-mentioned denominations has accumulated in
the several sub-treasury offices. These coins. constitute a por-
tion of the Treasury talance, and, as they are not again paid out
after being received in exchange for lawful money, they become
practically unavailable for current use. The necessary Jegisla-
tion tor their proper disposition is recommended.

ly been very close, some of the banks expanding their loans
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WAL . . o eeccscocersasmnanmsncsnnsnoansassnsssasnssessss ...$18,570,348,G47 05
‘And that there has been paid out upon warrants in
consequence of appropriations made by law, to

the same dute, the sum of ..o ooviiiimiaanennens 18,334,854,201 62

I.eaving uncxpended, charged to the Treasury, the A
sumof........ L e o aiers < eimlbl SR SRR SIS S $233,494,445 43

This amount, however, is not all in actual cash, bat is made
up of items as follows: '
Amount deposited with the States under act of Con-

gress approved June 23, 1836. ... coiionnan

$28,101,64 ¢ 91
Amount arising from defalcations, irrcdcemable

As the first two items are nnt available for disbursement, it
‘would seem unnecessary to carry them longer as part of the
balance; but neither of them can be disposed of without
authority of law, thongh the amounts represented have passed
beyond the control of the Depariment, or entirely disappeared.

The first amount was by law deposited with the States, not
paid to them, and the Department cannot withdraw it without
further authotity. 1he second item mentioned arose many years
ago from the failure of State banks to redeem their votes which
the Government held, and of public officers to properly account
for moneys received by them for the credit of the Treasury.
These items, for convenience, have already been informally
omitted from the current cash books and the monthly debt state-
There are slso a few o'her items of
like character, still treated es cash, on which no such action has
yet been taken, To their amourt they would further reduce the
available balance on hand. A jull statement of these unavail-
able amounts has been published for several years ia the annual
reports of the Treasurer of the United States.

It is recomm<nded that authority bs given to reimburse the
Treasurer for these unavailable amounts, they being no longer
under his control, though he is charged therewith, and to charge
the smounts to the parties from whom they are respectively due.
Such a course would take no money from the Treasury, would
relicve no public debtor from any legal liabili'y, while it would
greatly simplify the accounts of the Treasury, and would cause
the books ot the Deparimen® to show 2lways the real instead of
the apparent balance of cash on hand available for disbursement.

It will be understood that the spparent discrepancies which
have arisen from thesc unavailable amounts are due to no fault
of accounting or book-keeping. On the contrary, it is worthy of

the actual money in the Treasury, makes precisely the amouut ot
the moueys received by the Tressury and not expendr d, as
shown by the books of the scveral bureaus of the Department.
No b -tter proof of the zccuracy with which the accounts "of the
%reat fiscal operations of the Government have been kep: could

e asked for or obtaited.

The amount of money reported on hand to the credit of the
Treasurer is vot, however, the eotire amount of public moneys
Lield by independent-treasury officers and depository banks. As
fiscal agents of the Government these officers and banks have
held the funds advanced for disbursem=nt 'to public officers, and
also other funds in trust for the redemption of natiopal bavk
potes and for other purposes, aggregating amouthly average
during the past year of over sixty millions of dollars. Under
the existing system, by which the Government practically holds
and disbuises its own money and tha- of its officers, the fiscal
operations are conducted withou' disturbance, embarrassment or
favoritism, and with satisfaction to all concerned. .

CUSTOMS.

The reveaue from customs for the year ended June 30, 1880,
was $186,522,064 60 ; the revenue for the preceding year was
$137,270 047 70, an increase of $49,272,016 90. 'This large gain

was due in part to an excep'ional demand for certain classes of
foreion merchandise, principally iron and steel and their manufac-
tures, which is not likely to be maintained during the present
year. Of this sum, abous $42,009 000 was collected on sugar;'
$18,500,000 on manufactures of silk; $19,000,000 on manufac-
tures ot iron a'd s'eel ; $10,000,000 on manufac.ures of cot:on;
$29.000,000 on wool aud mauu'ac ures of wool ; and $6,000,000
on wiies and spirits; making a total of nearly $123,000,000 col-
Iected on these six classes of ariicles. The precise amounts,
however, cannot be given. because the statistics are based, to a
certain extent, on unliquidited entries.

The expens-s for collection for the pas* year were $5.295,878 06,
an inc:euse over the prec-ding year of $510,099 03, occasioned to
a large exteut by the increase in the importation of bulky
articles. ' ‘

‘I he expenses of collection and percentage of cos: for the past
four years were as follows :

7 DPer-
TPensces. centage.
1877........ e s e ~eidiee ST e T A AR $6,501,037 57 4'%0 :
ABT8 . i e 5,826,974 32 4-41 -
1879 ceeccieianiieiiaaecccecaneecsnacteaannans -5.485,779 03 394
EBB0. ccus s ssion s vnis sassssneses smns sinwseaiaeas 5,995,878 06 318 ¢

It is believed that, by reason of the vigilance of the customs
officers, frauds upon the cus'oms revenue have to* during the'
past year been so extensive as tormerly. The measures reter:ed .
toia the last report of ithe Secretary for a more faithful collec- !
tion of the duties on sugar have been continued in force, but !
they are and shuuld be regarded as but temporary, acd no: as
justifying longer delay in the legislation necessary to place this ‘
most impo:tant feature of our commierce upon a foundation !
which will enable the Government and the importers to conduct
their business with greater certainty than at present. It is

earnestly hoped that a settlement of this much-vexed question
may be made by Congress at its present session.

The present tariff is but a compilation of laws pass=d during
many succeeding years, and to meet the necessities of the Gov-
ernment from time to time, Theee laws have furnished the
creater part of our revenue, and have incidentally protected and
diversified home manufactures. The general principle upon
which they are founded is believed to be wise and silutary. No
marked or sudden change, which would tend to destroy or injure
domestic industries built upon faith in the siability of existing
laws, should be made in them. Changes, however, Lave
occurred in the value of some articles, caused muiunly by
important inventions and improvements in the mode of manu-

‘facture. These have produced irregularities and incongruities

in the rates of taxation, so that on some articles the duties have
become prohibitory, while on others the rate of taxation is too
low. Some duties ad valorem might, with the experience
acquired urder existing laws, be converted into epecific duties.
Many articles which do not compete with domestic industry, and
yield but a small amount of revenue, might be added to the free
list. The changes suggested would terd to simplify the work
of appraisement, remove the irrirations among business men
which so often arise in the enforcement of the laws imposing
duties ad valorem, and reduce the cost of collection. Former-
reports of the Secretary exhibit meny fasts showing in detail
the necessity of such modificatiors.

By section 2,501 of the Revired Statules, an additionai duty of
10 per cent ad valorem is imposed on all goods (except wool,
raw cotton and raw silk) the growth or production of countries
eagt of the Cape of Good Hepe. when imported into the United
States from places west of the Cape. Coffee produced in the
Dutch Colonial possessions beyond the Cape, and imported from
places this side of the Cape, has been charged with this addi-
tional duty. The fifth ariicle of the Treaty with the Nether-
lands, of February 26, 1853, provides that discriminating duties
arainst tea and coffee, the products of the posses:ions of the
Netherlands, shall be removed by the United States whenever
the discriminating export duties imposed by the Government of
the Netherlands in favor of direct shipments to Holland of the
products of its colonial possessions are removed. The discrimi-
nating export duties were sometime since removed by the
Netherlands Government, and it is, therefore, incumbent upon
the United States, under the treaty, to remove the discriminat.
ing import duties on tea and coffee produced in the possessions of
the Netherlands. It is recommended that early ac ion be taken
by Congress in the matter. v

In this connection it may be questioned whether the discrimi-
pating duties imposed by s-ction 2,501 of the Revised Statutes
should not be altogether repealed. The provision of law now
embodied in that section was originally passed to encourage the
direct shipment to the United States of goods around the Cape of
Good Hope, as against the shipment of such goods to Europe
and their trans-shipment thence to the United States.

The Suez Canal has, however, so changed the course of trade,
that most of the goods which are produced beyond the Cape and
imported into the United Stat-s are sent to European port3 and
trans-shipped thence for the United States. It therefore often
becomes aifficult to decide whether such goods, when shipped
from the country of production, were destined for the American
or Luropean markets, the shipments being rarely made on

through-bills of lading. The total revenue derived from this-

source for the past year was only $167,430. It is recommended
that the provision of law in question be repealed.

INTERNAL REVENUE.

From the various sources of taxation under the internal revenue
laws, the receipts for the fiscal year ending Juns 30, 1830, were
as follovgs s

From—

o LT T R ERECR T $61,185,508
L ODACEO . « e e o aeveeneassanasccassssssansesonssaasssssennnns ... ~ 38,870,140
Formented HQuors . coe cemaeiiiaeeearaaacteinieananannenan 12,829,802
Banks and DaANKerS. ccveeeeieceeaacaaanaeatanamaaccaactanaennn 3,350,985
PenaltieCs, Q0. «ovovueeaeiescaaccasioasasesacesoastaascanasans 383,755
AQDeSIVe-StamMPS. - eiieeeeae cceieaeeieaeei et na s 7,668,394
Arrears of taxes under repéealed laws, ......oiiiiiiiiiiann 228,027

POEAL. oo o w5 s esa mnes siwsis snasin saime s avn muen mse oo 2o $124,516,614

The foregoing statement does not include the tax collected by
the Treasurer of the United S.ates from nationa! banks, which
amounts to $7,014,971.

The amouut cf collections exhibited in the foregoing table
includes commissions on sales of stamps, paid in kind, as well as
awounts collected in 1879, but not deposited till within the last
fiscal year, An apparent variation consequently arises between
the amoun's ot collecions given in the tables and those showa
by the covering warrants of the Treasury. ;

“The increase of the revenue from spirits during the last fiscal
year was $8,615.224 10, But there was a decrease in the revenue
from tobacco in its various forms of manufacture, for the same
period, of $1,264,862 57, which was to be expected on account of
the reduction in the rate of taxa‘ion upon that commodity. The

' increase of income from the tax on fermented liquors was

2.100,482 76. The total incre'se of revenue from spirits and
ferment-d liquors was $11,934,075 99" The increase of revenu®
from taxes on banks aud bankers was but $152,101 6) over the
income for 1879. 'The to‘al increase of internal revenne, after
deduciion of the decrease of inccme from tobacco and the
decrease from collections on the arrears of taxes, was $10,
598,147 15. ‘ : ‘

" The Secretary cinnot tco strongly urge the importance of
stability in the rates imposed oa spirits, tobacco and fermented
liquors. These articles are regarded by all governments a8
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groper objects of taxation. Any reduction in the rates imposes
a heavy loss to the owner-of the stock on Land, while an increass
operates as a bounty to such owaer. - When the rate is fixed, the
trade adap's it -elf to it. A change disturbs the collection of the
tax and the manufacture of the article. As already suggested,
the time is opportune for reducing the subjects of internal taxa-
tion to the articles named and the taxes oun circulating no'es of
banks. The taxes proposed to be repealed yielded during the
last fiscal year as follows :

F'rom banks and bankers other than national.............. $3,350,035 28
Trom national banks other than on circulation............ 4,438,134 80
From adhesive 8tamDs. . cvieieieenneariaaiaaoiieataeaniancee 7,668,394 22

T A1l o oeeeeee e ancaasaaaaaas ceeeeanen.-. 515,457,514 30

In case of such repeal, ample tine should ba given to exhaust
the tax-paid stamps without lcss to the manufacturer.

EXPORTS AND IMPORTS.
The exports and imports during the last fiscal year have been

as follows :

Exports of domestic merchandise...........coeoieeeianianns $823,946,353
¥xports of foreign merchandise...... S 11,692.305

L1172 S L L LR T $835.63%,658

Tmports of merchandise. .....oofeiiaiiiiianieeaeiceenn 667,954,746
Excess of exports over imports of inerchandise.......... 7%$167,683.912
Aggregate of exports and imports............cceeo-ne Aemani 1,503,593,404

Compared with the previous year,there was an increase of
$125,199,217 in the value of exports of merchandise, and an
increase of $222,176,971 in the valus of imports. The annual
average of the excess of such imports over exports for ten years
previous to June 30, 1873, was $104,700,922; but for the last five
years *here has been an excess of exports over imports of mer-
chandise amounting to $920,955,357—an annual average of
$184,191,077. The specie value of the exports of domestic mer-
chandise increased from $376,616,473 in 1870 to $323,946,553 in
18R0—an increase of $447,329,88), or 119 per cent. The imports
of merchandise increased from $435,953,408 in 1870 to $667,-
054,746 in 1880—an increase of $231,096,338, or 53 per cent.

There was an increase in the value of the exports of wheat,
wheat-flour and corn. as compared with similar exports of the
preceding year, of $78,253,837, or 39 per cent ; an increase in the
value of the exports of cotton of $49,231,655, or 30°3 per cent,
an increase in the value of the exports of provisions of $10,184,-
592, or 8 7 par cent ; and an increase in the exports of live ani-
mals of $4.394,366, or 383 per cent. There has also been a
noticeable increase in the value of the exports of tallow, oil-
ceke, vegetable-oils, seeds, clocks and watches, hops, wool, and
a few other commodities. During the last fiscal year breadstufis
constituted 35 per cent of the value of ourexports of domestic
resrchandise, cotton 27 per cent and provisions 15 per cent.

The imports of merchandise for the past year exceaded such
imports during any previous year in the history of the country.
Th: leading articles showing marked increase in quantity or value
are imported coffee, hidesand skins, raw silk and tea, all of which
are free of duty, and copper, manufactures of cotton, silk and
wool, fruits, glass, iron and steel, lead, leather, precious stones,
Jeaf tobacco, wool and.zinc. The imports of unmanufaciured
wool increased from 39,000,000 pounds in 1879 to over 128,-
000,000 pounds in 1830. The value of the imports of railroad
bars of iron anl steel increased from $70,071 in 1879 to
$4 952,286 in, 1880.

During each year from 1862 to 1879, inclusive, the exports of
specie exceeded the imports thereof. The largest excess of ruch
expo: ts over imports was reached during the year 1864, when it
amount d to $32,280,919. Buat during the year ended June 30,
1889, the imports of coin and bullion exceeded the exports
thereof by $75,891,39!. During July, August, September and
October of the current fiscal year the imports of specie were
$17,940,805, and the exports were $1,721,828, making an excess
of imports over exports of $13,218,977.

The largs and continued excess of the value of the exports of
merchandise over the imports of merchandise appears to render
it probable that we shall see a coutinuation of, snd perbaps a
large increase in, the flow of specie into this country.

INTERNAL COMMERCE.

The repor's of tonnage moved on the principal trunk railroad
lines of the country, and the more recent data in regard to
traffic on inland water lines and coastwise upon the ocean, indi-
cate that the internal commerce of tbhe United States has rapidly
increased duricg the past year. Railroads now constitute the
principal avenues of our internal trado. The traffic over the
four eas- and west trunk lines greatly exceeds in va'ue both the
commerce of the Mississippi River and i's tributaries and the
commerce on the Great Lakes. '

Through the facilities afforded for continuous traffic by means
of combinations entered into between connecting railroads and
between rallroads and ocean steamer lines at the principal sea-
ports of the country, the interior cities are now ab'e to carry on
“+ 3 direct trade not only with all par's of the country, but are also
ab'e to engage in direct foreign commerce, both as to the export-
ation of American products to other countries and to the import
ation of foreign merchandise into the United Sta‘es. Through
these facilities all the principal cities of the country have been
_ brought into direct competition with eah other. The sphere of
the commercial operations of each city has been greatly ex-
tended, while competition has become sharper and profits have
been reduced to a narrower margin. The varied productions
and indastries of the different Sta es and sections of our country
present highly favorable conditions for ths development of in-
ternal trade. Already our internal commerce many tines ex-

importance seems to justify a more liberal appropriation than
has heretofore been made for the purpose of collecting and pre-
senting annually information in regard to it, ezpecially such ia-
formation as may be of service for the use of Congress.

[Remarks omitted with regard to trade in American and for-
eign bottoms, ete:, collisions at sea, claims, etc.]

PUBLIC SERVICE.

In closing his annual report, the Secretary takes pleasure in
boaring testimony to the general fidelity and ability of the offi-

cers and employees of this Department. As a rule they have, by

experience and att-ntion to duty, become almost indispensable
to the public service. The larger portion of them have been in
the Department more than ten years, and several haverisen by
their efficiency from the lowest-grade clerks to high positions.
In s>me cases their duties are technical and difficult, requiring
the utmost accuracy; in others, they must be trusted with great
sums, where the slightest ground for suspicion woull involve
their ruio; in others, they must act judicially upon legal ques-
tiops affecting large private and public interests, as to which
their decisions are practically final. It is a just subject of con-
gratulation that, during the last year, there has been among
these officers no instance of fraud, defalcation or gross neglect
of duty. The Department is a well-organized and well-conducted
business oice, depending mainly for its suc:ess upon the integ-
rity and fidelity of the heads of bureaus and chiefs of divisions.
The Secietary hastherefore deemed it both wisaand juat to retain
and reward the services of tried and faithful officers and clerks.

During the last twenty years the business of this Department
has heen greatly increased, and its efficiency and stability great-
ly improved. This improvement is duse to the continuance during
that period of the sams general policy, and the’consequens
absence of sweeping changes in the publ cservice; to the foster-
ing of merit by the retzntion and promotion of trained and capa-
ble men; and to the growth of the wholesome conviction ia all
quarters that training, no less than intelligence, is indispensable
1o gond service, Great harm would come to the public inieresta
should the fruits of this experienc: be lost, by whatever means
the loss occurred. To protect not only the public service, bat
the people, from such a disaster, the Secrztary renews the recom-
mendation made in a fo'mer report, that provision be made for a
tenure of office for a fixed period, for removal only fcr cause, and
for some increase of pay for long and faithful service,

The several reports of the heads of offices and bureaus are

herewith respectfully trazsmitted.
JOHN SHERMAN,

. Secretary.
To Hon. S. J. RANDALL, ‘
Speaker of the House of Representatives.

REPORT OF THE COMPTROLLER OF THE
CURRENCY.

~ TREASURY DEPARTMENT,
OFrFICE OF COMPTROLLER OF CURRENCY,
WasamvaToN, November 27, 1880.

I have the honor to submit for the consideration of Congress
the eighteenth annual report of.the Comptroller of the Cur-
rency, in compliance with section 333 of the Revised Statutes

of the United States.

Fifty-seven national banks have been organized since Novem-
ber 1, 1879, with an aggregate authorized capital of $6,374,170,
to which $3,662,200 in circulating notes have been issued.

Three banks, having a total capital of $700,000, have failed,
and dividends amounting to sixty-five, eighty and ninely per
cent,respectively, have been paid to the creditors of these banks
during the year and since the date of failure. ~

Ten banks, with an aggregate capital of $1,070,000 and an
aggregate circulation of $928,800, have voluntarily discontinued
business during the year; and one bank, which had formerly

one into liquidation, has been placed in the bhands of a
ﬁec,eiver for the purpose of enforcing the individaal liability of
the shareholders. The total number of national banks organ-
ized from the establishment of the national banking system,
February 25, 1863, to November 1 of the present year, is 2,495.
Of these, 314 have gone into voluntary liguidation by the vote
of shareholders owning two-thirds-of their respective capitals,
and 86 have been placed in the hands of Receivers for the pur-
pose of closing up their affairs. .

National banks are located in every State of the Union excg»t
Mississippi, and in every Territory excef)t- Arizona; and the
total number in operation at the date last named was 2,095,
which is the greatest number of banks that has been in opera-
tion at any one time. )

The 13 States having the largest capital are Massachusetits,
New York. Pennsylvania, Ohio, Connecticut, Rhode Island
Tllinois, Indiana, Maryland, New Jersey, Maine, Kentucky and
Michigan, in the order named. The shares of ths national
banks, which in the year 1876 numbered more than six and &
half millions, and were held in average amounts of $2,400,
were then distributed among more than 208,090 persons, resxdxpg
in every State and Territory of the Unicn, in e}even countries
or provinces of this continent and adjacent islands, and in
twenty-five countries in Europe, Asia an Africa.*

« Interesting information in referenos to tho distribution of national
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Included in the aggregate number of national banks organ-
ized are ten national gold banks, three of which, still in opera-
tion, are located in the State of California, having an aggregate
capital of two millions of dollars and.a total circulation of $340,-
000. Four of these banks have changed into other organiza-
tions under the act of February 14, 1880, which provided for
such conversions. ’

A bill is now pending in Congress providing for-the repeal of
section 5,176 of the Revised Statutes, which limited the amount
of circulation to be issued to the national banks organized sub-
sequent to July 12, 1870, to $500,000, and also authorizing
all national banks to issue circulation not exceeding the amount
of their capital, upon the deposit of the necessary amount of
United States bonds. The passage of this act will entitle all

roportion of circulation upon capi-
tal and bonds as is possessed by those organized prior to March
8, 1805, and the passage of this bill is recommended.

The following table exhibits the resources and liabilities of
the national banks at the close of business on the first day of
October, 1880, the returns from New York City, from Boston,
Philadelphia and Baltimore, from the other reserve cities, and
from the remaining banks of the country, being tabulated

- separately :

Phila. and| Reserve | Banks., |-Aggregate.
Baltimore| Cities.*

New York| Boston, Other Country
City.

47 banks. {101 banks.| 83 banks. {1,859 banks.[2,090 banks.

RESOURCES.

$ $ $ $ $
TLoans & discounts.[238,428,501/191,312,159 104,026,057 503,204,724 '1,037,061.441
Overdrafts.......... 66,825 95 _ 814,757 3,438,474 3,915,826

A 1770

Bonds for circulat’n| 21,170,500{ 56,532,300} 25,550,800| 254,486,250 357,789.350
Bonds for deposits. 820.000 550,000 8,500,500 9,897,500 . 14,777,000
U.S.bondson hand| %7,011,450{ 2.630,250| 3,641,200 15,560,500| 23,843,400
Other stocks & b’ds| 10,420,603 4,343,177 3,633,116 80,466,254| 48,863,150
Due from reserve .

agents ......: P R —— 23,278,07: § 21,913,471 86,371,229| 184,562,779
Due from other na-

tional banks....... 14,191,5231 13,145,80 0,374,611} 26,311,857 08,023,797

Due from other b’ks

and bankers....... 3,010,707 1,634,445 2,930,254 £,305,7994| 15,881,198
Real estate, furni- .

ture and fixtures..| 10,048,431] 6,989,071} 4,793,084| 26,210,247 48.045,833

Current expenses...| 1,015,085 769,375 079,264 3,892,458 6.3536,182
Premiums........... 750,763 419,063 258,204 2,030,350 - 3,488,470
Checks and other

cash items......... 2,414,390 1,075,684 832,536 £,326,302| 12,729,002
Exchanges f’r clear-

ing house...... ... 04,520,216, 19,939,202| 6,132,142 503,690 121,095,250
Bills of other nat. )

DANKB...vssvivesies 1,531,823 2,208,774| 2,577,438| 11,839,910' 18,210,943
Fractional currency 48,388 28,996 52,974 236,814 367,172
Specie.......ioieinnnn 5),788,535] 18,308,959 10,001,177 21,192,818} 109,348,509

Legal-tender notes.| 9,726,363] 6,937,458 12,363,267 27,613,370|- 56,640,453
U.8.ctfs. of deposit] 1,310,000 38,853,000} 2,050,000 640,000 30
Yive per ct. redemp-

tion fund.......... 910,637 2,544,725 1,101,572 11,334,907 15,921,741
Due from U. 8.T'r’y 411,380 99,021 108,748 502,973 1,182,125
Totals............ 477,684,045859,637,310 215,808,760 1,052,566,511,2,105,756,626
LIABILITIES.
Capital stock........ 50,650,000| 78.748,330] 37,595,500] 200,560,155, 457,553.983

3
Surplus fund........ 18,185,383] 20,609,979( 1

7
1,353,611 70,279,580] 120,518,583

Undivided profits...| 10,396,427 4,960,939 4,
2

23,305 £6.656,999! 46,139,690

1
National bk. notes.
270,608 226,331,652 317,350,036

outstanding....... 18,594,918] 50,102,858| 2
State. bank note:

outstanding....... 47,482 g [17+21 | 177.342 - 270,045
Dividends unpuid... 188,702 1,272,861 155,813 1,835,128 3,452,504
Individual deposits.[242,044,722/146,079,901] 88,224,047 397,183,087 73.537.637
U.S. deposits ....... 276,099 355,971 1,955,554 5,062,371 7,649,995
Deposits of U.S.dis- :

bursing officers... 132, 118) .......... 809,749 2,592,990 3,734,857

Due national banks105,933,841| 40,811,064 27,933‘.75'3 17,252 887 192,082,533
Due to other banks

and bankers....... 31,234,350( 14,275,452 20,075,304 9,951,817 75,536,923
Notes and bills re-
discounted : vovoisd] soveenioos 502,957 303,705 2.371.571 3,178,233
Bills payable........| .......... 1,780,757 1,094,876 - 2,155,072 5,031,605
Totals.:: . coseen 477.681.045[359,637,310)215,898,760(1,052,566.51112,105,786,626

* The reserve cities, in addition to New York, Boston, Philadelphia and Balti-
more, arc Albany, Pittsburg, Washington, New Orleans, Louisville, Cincin-
nati, Cleveland, Chicago, Detroit, Milwaukee, St. Louis and San Francisco.

COMPARATIVE STATEMENT OF THE NATIONAL BANKS FOR SEVEN

YEARS,
The following table exhibits the resources and liabilities of
the national banks for seven years, at nearly corresponding
dates, from 1874 to 1880 :

’ .
Oct. 2,'Oct. 1, Oct. 2,'0Oct. 1,'Oct. 1,|0ct. 2,|0ct. 1,
1874. | 1875. | 1876. | 1877. | 1878. | 1879, | 1580.

2,004 | 2,087 | 2,089 | 2,080 | 2,053 | 2,048 | 2,090
Banks.| Banks.; Banks.| Banks.| Banks.| Banks.| Banks.

REBOQURCES. Milns.)| Mil'ns.| Mil'ns.| Mil'ns.| Mil’ns.| Mil’ns.| Mil’'ns.

Ioans...... ..... 954:4| 984-7| 931-3] 8919 8340 878'5(1,041°0
Bonds for circu- .
lation .........| 383'3| 370'3] 337'2| 336'8] 347'6| 357'3| 3578
Other U.S. bonds 280 281 478 450 947 712 436
Stocks, b'nds,&c. =78 336 34-4 345 369 397 489
Due from banks.| 134-8| 144'7| 146'9| 129°9] 1389 167'3| 2135
Real estate..... 38°1 42:4 43°1 452 467 478 480
Specie........... 21-2 81 214 227 307 4221 1993

Legal-tend.notes 800 76'5 842 669 64-4 692 566
C. H. exchanges| 109'7{ 87'9} 100°0{ 74'5f 824 113'0{ 121‘1
Nat'l bank notes 185 185 159 156 169 167 182
U. 8. certiticates

of deposit. .... 42-5] 488 292 334 327 26°& 77
Due from U. 8.
Treasurer..... 20-3 196 167 160 165 170 171
QOther resources- 183 191 191 - 287 249 221 230
Totals....... 1,877-2(1,882-2{1,827°211,741'1|1,767°3|1,868°8|2,105°8
LIABILITIES,
Capital stock ...| 4938 504'8| 499:¢| 479'5] 466'2| 454:1| 4576
8 lus fund....{ 129-0{ 134'4| 13z¢ 2281 1169| 114-¢| 1205
Undivi’ed pritit: 515 530 40647 44°% 449 413 46°1
Circulation ..... 334-21 319-1| 2922} 291'9{ 301'9| 3138 3173
Due to deposit’r:] 6838 679'4] 666-2] 630°4] 6684 7369 8882
Due to banks ... 1758 797 179°8f 161°€} 1651] 2012 2676
Other liabilities. 91| 118 106 104 79 67 85
Totals .... .. 1,877-2|1,882-211,827-2]1,741°1]1,767°3]1,868'812,105°8
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[We are compelled to omit interesting remarks with regard
to specie resumption and its results on currency requirements.
—ED. CHRONICLE ]

has, for a considerable portion of this period, been 2}5 per cent.
The English Consols have for the first time in twenty-seven
years advanced to par, while the rate for call loans in London
has at times been at what may be termed the infinitesimal rate
of from one-half to seven-eights of one per cent per annum.
Low rates have also prevailed in this country. In New York,
for some months past, money at call, upon the best collaterals,
could be obtained at from 2 to 3 per cent. The average rate
upon first-class commercial paper during the fiscal year of 1879
was 4'4 per cent, while the average rate during the sue-
ceeding fiscal year has been 53 per cent, owing not to natural
but to artificial causes.
mercantile paper in the-past four months has been from 4 to
4% per cent. Low rates have prevailed not only in New York

collaterals for speculative purposes, but also througbhout the
‘country, including many places where money has heretofore
been loaned, if at all, at usurious rates. The rates during the
past year on large transactions in first-class commercial paper

more, average,5; Washington, 7 ; Chicago, 4 to 7 ; St. Louis,
5 to 7; Milwaukee, 6 to 8 ; Cincinnati, 6 to 7 ; Cleveland, 6 to
8 ; St. Paul, 8 to 10 ; Omaha, 10 ; Denver, 10 to 15; San Fran-
cisco, 8 ; California (country), 9 to 12; Louisville, 6 to 7 ; Rich-

Atlanta, 10 ; New Orleans, 4 to 6. Rates at nearly every point
are less than for previous years. * * * *

The abundance of money and the low rates of interest have
made it difficult for capitalists to find satisfactory investments,
and have led the Comptroller to examine the statements of the
banks for a series of years, in orderto compare their ratios of
loans to their means, and to ascertain if during the past two
years they have found use for their increassd deposits. In
order to show this the following table is given, which exhibits
concisely the ratios of capital. surplus and net deposits to the
loans of the banks, and the ratios of specie and legal-tender
notes to net deposits, in New York and in the group of other
principal cities separately, at corresponding dates, from 1870 to
1880, inclusive - ’ -

" The rate at the Bank of England and the Bank of France -

The rate, however, for first-class

City, where money is not unfrequently borrowed upon good

have been : In Philadelphia, 8 to 5 per cent ; Boston and Balti-

mond, 7 ; Charlestrn, 7 to 8 ; Savannah, 8 ; Selma, average, 9 ;

- g7 Ratios of—
? - ':D‘ Lo +
&Q 2 8- glo=sR 15
o ‘@ 333 O F‘Q &
Dates. 2 .| & S 28|58 | o8
2 o4 22| A | g |258arE 28
E| E | 5| 5|5 | % |e5E|3EE8 28
z 2 S 1 & | = | & RA°3%=3 &
N. Y. City. Mils, (MiUs. |\ Mils.|Mil's. | Mil’s. | Mil’s.| P. Ct. | P. Ct.
Oct. &, ’70. 54| 1631} 73'4] 18:8{159& 9-1| 45°8| 667 344
Oct. 2, '71. a4 1989 73°2| 19:5]191:3| 87| H0'4| 700 30'9
Oct. 3, '72. 50] 1834 71-3| 20°9{158°C 64| 390 733 2837
Sept. 12, '73. 481 199-3] 702| 21-9|172'7| 14°6| 32:3| 753 272
Oct. 2, ’74. 48] 202-2} 635 22:7|204°61 14:4| 524 684 32°6
Cet. 1. °75. 48] 202-4| 68'5| 22:5(202°3 50| 54'5| 690 294
Oct. 2, 76 47| 184:3| 66°4| 18°9[197'9| 14:6| 45°3| 65°1 303
Oct. 1, ’77.|. 71 169°3| 57°4f 16°6{174°9| 12°9| 34-3| 680 27°0
Oct. -1, '78. 47 169'7| 53'%| 15°9|189°8| 13'3| 36'5| 654 262
Qct. 2, °79. 71 196°0! 50°7| 16°0{210°2] 19'4| 32:6| 70'8 247
Oct. 1, ’80. 71 2385 50°7| 18-2{268'1] 59'8] 11'0| 70'8 264
Other Reserve
(ities.
Oct. 8, ’70.1 159 194:1{1120| 26'5{1475| 3'0| 385 679 AL 4
Oct. 2, °71.| 174} 230°7!119°9|. 28:3{187'5 1-4] 42'5] 687 235
Oct. 3, '72.] 180| 242:0{124-9} 29-R|1796 191 367 724 21'5
Sept.12. ’73.] 181f 263-1|127-2| 32-5|197°6 32| 36:3| 736 20°0
Oct. 2, '74.{ 182 272'5|127'1| 3352|2199 4+4| 367 713 187
Oect. 1, °75.] 188| 279:3|128:8| 37-0{222-9 1'5) 37:1] 719 173
Oct. 2, 761 189| 2647{127'9| 37:4{216°37y 40| 37'1| 694 190G
Oct. 1, ’77.] 188 254-3|123'7| 33'1{203°4| 56| 31-4| 706 197
Oct. 1, ’78. 184| 231-2|119'2| 30°%{199°2| 9'4[ 29'5] 662 }{ 195
Oct. 2, ’79.] 181 244-4{115°4] 3303|2282} 11'3| 33:0| 654 19°4
Oct. 1, '80.{ 184} 295°8{116°3| 32°0{238°8| 28-3| 25'0| 677 185
States and
Territories. .
Oct. 8. ’70.{1,402| 353'7{245:0| 48'8{216°2| 24| 38'4| 694 189
Oct. - 2, ’71.11,539| 402:0{265°1| 533|257 8| 1-8| 41°6| 698 16'8
Oct.” 3, ’72.{1,689| 451:'8{283'4| 59-6(282'1] 1'9{ 43:3| 72'3 160
Sept.12, '73.|1,747] 481-8{293'7] 65°9{303°1 21} 44-5| 727 154 -
Oct. 2, 74 {1,774] - 479°71298°2| 71°1|292:8{ 24| 33-7| 72'5 12°3
Qct. 1, '75.{1,851| 503-0{307°5| 749 3067 16} 337 730 11°5
Oct. 2, ’'76.11,853| ,482:3(305°5| 75°9|291-5] 28} 31-0| 717 11'6
Oct. 1, ’77.11,845] 468:3{298°4| 73:1|289-4] 4-2{ 31-6] 709 12°4
Oct. 1, ’78.11,822| 433-1{293-1| 70-2({2%8°3] 8°'0{ 31'1] 66:5 | 13°6
Oct. 2, ’79.{1,820] 438°1|288'0| 68'5({329-3| 11-5] 30°4| 639 127
Oct. 1, ’80.{1,859| 506:7|290°6| 70°3|410°3| 212} 28'3| 657 12°1
Total U. 8 '
Oct. 8, ’70.11,615| 715'9]430°4!-94°1{523°5| 14-5|122'7| 683 | 262
4 Oct. 2, "71.{1,767] 831°6]458°2{101°1|636°6{ 12:'0{134:5| 695 23'¢
Oct. 3, ’72.11,919] 877'2|479°6/110°3/619°8| 10'2{119-0| 725 20°8
Sept.12, ’73.{1,976] 944-2{491°1|120'3|673°4| 19-9{113°1} 735 198
Oct. 2, 274.{2,001{ 954:4|493'8|129°0|717°3| 21:2|122-8| 712 20°0
GCot. 1, ’75.12,087| 934:7|504'8/134°4{731-9{. -81|125-3| 718 18'2
Oct. 2, ’76.|2,089| 931:3|499°8{132°2|705°7} 21°4{113:4| 69°6 191
Oct. 1, ’77.|2.080] 891-:9479°5{122-8|667 7| 22:7|100-3] 70-2 184
Oct. 1, ’78.12,053| 834'0|466:1{116'9 677-3] 30'7| 971 662 189
Oct. 2, ’79.|2,048] 878°5!454-1{114'8{767°7| 42-2| 96°0{ 657 180
Oct. 1, ’80.(2,090(1,041'0 457°61120°51967-21109'3' 643! 69°3 179

* * * * * *

It will be seen that the loans of the banks now exceed 1,041
millions, which is 237 millions more than at the corresponding
date in 1878, while the ca})ital and suarplus at the previous date
were 5 millions in excess of the present amount. . The net deposits
‘in the same period increased nearly 290 millions, and the total
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individual and bank deposits, not deducting the amount due
from banks and the Clearing House exchanges, more than 322
millions, amounting to the large and unprecedented sum of

- 1,155 millions, as may be seen from a previous table.

The following table gives a classification of the loans of the
banks in the C
Baltimore, and in the otherreserve cities, for the last two years,
at the dates of their reports in the month of October :

New York, Boston, | Other | Country

Classification.” " City. |Phia.and| Reserve | Banks. |Aggregate.
Baltimore| Cities.
1879. —_ -
47 banks. | 99 banks. | 82 banks. |1,820 b’ks.|2,048 banks.

On U. 8. bonds on de- * $ 3 $ &
AN voi i s5w006 500000 8,286,525) 2,017,226] 4,360,523| .......... 14,664,274
Onother stocks, b’ds, N
&c., ondemand...... 78,082,085] 22,605,795 11,445,079} .......... 112,112,959
On single-name paper
without other se- .
CUTIEY . vovnsisaiiis son 22.491,926] 13,186,911 %7,150,239] .......... 42,779,076
All other loans.... ... 87,011,366{118,237,128| 65,023,494(435,154,810 705,456,798
Totals........... --.1165.851,902 156,027,060 | 87.979.835'435,154,810] 875,013,107
1880. 47 banks. {101 banks.| 83 banks, {1,859 b’ks.|2,090 banks.
On U. 8. bonds on de- $ 8 | $ $ $
MANA.o.o0vnnesvoss oo 3,915,077 525,445 1,878,168| .......... [ 5,818,600

Onother stocks, b'ds,
&c.. on demand......
Onsingle-uame paper
without other se-

92,630,982| 380,838,692! 16,558,260 140,027,934

..........

©oeurity.....iiioiii... - 27,755,152| 22,542,778 10,402,205 .......... 60,700,223
All other loans........ 114,127,290]187,405,246( 75,687,334(5083,204,724] 830,514,594
Totals.............. 238,428,501191,812,159/104 026,057(503.294,724(1,037,061,441

In this table will be seen—what would be expected from a
large increase in the Clearing House exchanges, which are 38
millions more than in 1878, and larger than at any time since
1878—a large increase in loans upon stocks and bonds
payable on demand. Much of this increase is due to operations
at the stock board, which are always most buoyant in prosper-
ous times ; but a considerable portion may be due to loans made
to banksand bankers in the interior upon collateral security,
at rates so low as to leave room for profit in re-loaning to their
own dealers.

S ‘ %* - % * * *
Tables are herewith given showing the amount of coin and

currenc{I in the country on January 1 and November 1, 1879,
and on November 1 of the present year; the amounts of silver

and gold coin, which include the bullion in the Treasury, being |

the estimates of the Director of the Mint :

Jan. 1, 1879.
$346,681,016
323,791,674
278,310,120 355,681,532
106,573,803 126,009,537

Total........... ..1$1,055,358,619 | $1,165,553,503

Nov. 1, 1879.

$346,681,016
337,181,418

Nov. 1, 1880.

$346,681,0106
343,834,107
454,012,030
158,271,327

$1,302,798,480

Legal-tender notes. . .
National bank notes.
Gold coin............

The amount of Treasury notes has remained the same since
January 1, 1879, as provided by law. There was an increase of
bank notes for the first ten months of 1879 of $13,389,744 and
for the present year of $6,652,689. The total net increase of
national bank notes issued since resumption is $20,042,433, and
the total increase of gold $175,701,904 and of silver $51,697,524.
The statement below gives the amount of currency and coin in
the Treasury at the,same dates as in the previous tables, and
the amount in the naﬁional banks, on the dates of their returns
nearest thereto—namely, January 1 and October 2, 1879, and
October 1, 1880, respectively. The amount given for the State
banks and trust companies and the savings banks is at the
nearest comparative dates of their official reports. The banks
in the State of California report their coin and curreney in the

-aggregate, and in this table the coin is estimated to be three-
fourths of the total amount and the carrency one-fourth.

ity of New York, in Boston, Philadelphia and -

January 1, [Novemb’r 1,|Noveml’r 1,
-1879. 1879. 1830.

Gold— | $ $ | g
In the Treasury, less certificates. 112,703,342/156,907,986(133,679,349
In national banks...._....._...... 35,039,201| 37,187,238(102,951,632
In State banks.................. o] 10,9537,812{ 12,171,292| 17,102,130
S%‘otal [0 (4 S 158,680,355{206,266,516|253,632,511

tver—
~ In the Treasury, stan’d silver dols. 17,249,740| 32,115,073| 47,156,588
In the Treasury, bullion........... 9,121,417 3,824,931| 6,185,000
‘ In the_Treusury, fractional coin..| 6,048,194 17,854,327 24,635,561
In national banks, incld’g certifs.| 6,460,557| 4.986,492 6,495,477
Totalsilver. .......cooeee...... 38,879,908 58,780,823} 84,472,626
Currency—

In the Treasury.................... 77,615,655| 41,906.376| 26,846,826
In national banks................. 126,491,720/118,5.16,369| 86,439.925
In 8tate banks ........ Geeecnaanans 25,944,485 25,555,280| 25,828,794
Savings banks...... ............ 14,513,779| 15,830,921 17,072,680
- Total curreney ................ 244,565,639 201,88_8,946 156,188,225
Grand totals.................. -1442,125,9021466,936,285(491,293,362

The silver certificates,
national banks and the re
on November 1, 1880, are

‘ _If from the amount o
8lven in the first table,
banks be deducted,

edgrg/

of which $1,165,120 was held by the
maining $18,615,121 was in circulation
not included in the above exhibit.
f coin and currency in the country, as
the amount-in the Treasury and the
the remainder will give the amount of each

kind then in the haads of the people outside of these deposi-
tories, as follows : B

Jan. 1, 1879. Nov. 1, 1879. | Nov. 1, 1830.
F0ld:. ...on soni smessismeanmas $119,629,771 | $149,415,016 | $200,379,519
Silver................... . 67,693,295 67,228,714 73,798,701
Currency.........coeeun.... 425,907,051 | 4%1,973.488 | 534,326,508
Totals........ .......... } $613,230,717 | $£98,617,218 | $308,505,118

* 3% * * * *

One year ago it was-urgently recommended *that all the
national banks should take advantage of the present influx of
gold to accumulate in their vaults an amount equal to the total
cash reserve required by law,” and expressed the hope “that
the reports of another year might show them to be possessed
of at least 100 millions in gold coin.” On June 14 of the present
year the banks reported 99 millions of specie, and on October 1
more than 109 millions of coin (including nearly six and one-
half of silver), which more than equals one-third of the total
circulation of the banks in operation. The amount of gold coin
now held is but 25 millions less than the whole eash reserve
required, and would undoubtedly have been still greater except
for the high rates charged for the transportation of gold coin;
which are greatly disproportioned to the cost of moving paper
currency and which, it is to be hoped, will—by some means—be
largely reduced.

Much newspaper criticism has appeared in the meantime, com-
plaining of the comparatively small amount of le%al-tender silver
dollars held by the banks, and some of the banks have themselves
encouraged this eriticism. The arguments used in favor of the
accumulation of silver under existing laws are unsound in prin-
ciple and against all experience. No one prefers to put away
for future use a product which will spoil by lapse of time, or
which will deteriorate in value. The banks, if well managed,
will transact business upon the same general principles as those
on which an individual of superior judgment would conduect his
own affairs, holding in reserve that coin which is known to be
of uniform value everywhere in preference to that which, by
the operation of the laws of trade or business, will be likely to
become of less value. The law compels the citizen and the
corporation to receive all legal-tender money in payment of
debts ; but it does not, and ought not to, require any one to
receive on deposit that which will not as readily be received in
turn by the depositor.

The Bank of France on January 1, 1877, as will be seen in‘a
subsequent table, held 306 millions of dollars of gold and 127
millions of silver, or seventy- one per cent of gold and twenty-
nine per cent of silver.
000 of gold and $365,929,000 of silver, or twenty-four per cent of
the former and seventy-six per cent of the latter, having lost in
the interval 192 millions of gold and gained 239 millions of silver,
and very nearly reversing the percentage of each ; and it i3
said that about 70 millions of this amount are distributed amon
the 90 branches of the Bank, and adds but little to the strengtﬁ

of the reserve of the parent bank.* Since September 23 last,

while its circulation was 475 million dollars, and its deposits 115
millions, it has lost $31,300,000 of gold. * During a part of this
time it has endeavored to check the demand for export by
various expedients, without raising the rate of discount. Gold
was offered by the banks in pieces of ten francs, in coins not of
full weight, and other restrictive measures were adopted. Grad-
ually the inutility of these expedients became obvious. The
drain of gold still continued. The Bank then proceeded to
employ the only efficacious method of protecting the reserve,
and raised the rate of discount. At the same time it removed
all restrictions on the issue of coin. This also had a good
effect. Confidence in fact was restored by following
the ordinary rules of business, and the first of these rules is,
that the price of an article should follow its demand.”t .

France is fast traveling the road open for all nations who
try to maintain a double standard where the intrinsic value of
gold and silver coin is widely at variance. Sooner or later
the time will come when the creditors of Bank will prefer pay-
ment in the dearer metal, and the refusal to pay the kind of
coin asked for by the creditor who has the option will bring
down the cheaper coin to its value in the marke‘s of the world.
Then the bank must replenish its store by selling its bonds
under disadvantageous circumstances or- remain permanently
upon the silver basis.

The United States is at the present time in a similar situation
to the Bank of France, except that its liabilities ave less and its
store of gold somewhat greater. On September 30, 1877, the
Treasury held 107 millions ($107,039,529) of gold and nearly
seven and one-half millions of silver ($7,425,454), or ninety-three
and one-half per cent of the former and six and one-half percent
of the latter. On Nov. 1, 1830, it held in all 141 millions of gold
($141,133,849), including $7,454,500 held for the redemption of
certificates outstanding; and 77 millions of silver ($77,977..149),
or sixty-four per cent of gold and thirty-six per cent of silver.
Everything is favorable at the present time, but the operation
of laws now in force will continue to reduce the gold and
increase the silver. The Government, by trying to force silver
upon the holder of bonds matured, or in payment of legal-
tender notes—thereby assuming that the silver dollar is not the
equal of the gold dollar—and by taking the option away from
the holder of the note, may any day bring the nation upon the
silver standard, which will at once advance the price of all prod-

»The Public, November 18, 1880.
tLondon Economist, November 6, 1880,

On November 4, 1880, it held $113,855,-

T 2
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uets, and place gold at sucha premium that an investmenf in
it at par would be at least twice as profitable as in United
States bonds. Such a situation is not satisfactory to any intel-
ligent business man, and no effort should be spared to enlighten
the people upon the silver question and to effect the repeal of
the present iaw. The banks as a class have no prejudice
against silver coin other than that occasioned by its incon-
venience. If Congressshall, by wise legislaticn, forbid the issue
of small notes and restrict the silver issues within judicious
limits, the standard silver dollar will do good service, and soon
accumulate in bank vaults and ficd its way into general circu-
lation. If not, it is wisdom on the part of bank officers, who
act for the interest of their stockholders, to keep their reserves
and all their ready means as nearly as possible in gold coin.
“This brief outline of some of the transactions of the national
banks covers the most important period of the financial history
of the country, and shows the immense advantage experienced
by this country from having, during the years following the
reat war, an excellent banking system. The syatem was estab-
fished, not for the benefit of the stockholders of the banks, but
for the benefit of all the people. Itsample basis of unimpaired
capital, its large surplus, its larze cash reserves, its secured
circulation, its protection to depositors, and its general manage-
ment, must commend it to every student of political economy ;
and it is among the most gratifying of political signs that
during the late exciting campaign, while both parties have
claimed the credit of having brought about a return to specie
payments, neither party has urged the abolishment of the
gystem. The national banks have now entered upon a new
career. The machinery is in excellent working order, and but,
little legislation is needed to perfect it into a homogeneous
system which will be part and parcel of the nation. ,
But it does not follow because the banks are transacting
business upon a true
further losses. The hazards of business are certainly much
less on that account, but the rapid and unprecedented increase
of the circulating medium, such as has been experienced daring
the last two years, may result in great injury as well as benefit
to the country. The good harvests, the large products of the
mines, the influx of specie from abroad, the increasing demand
for produce and manufactures, the prosperous condition of
trade and of the industries of the country, are sure to be
followed by periods of depression which will seriously affect
not only the value of the collaterals upon which large amounts
of call’ loans are based, but also the payment of commercial
paper. The amount of legal reserve required tobe held by the
banks was largely reduced by the act of June 20, 1874, and the |
percentage held in the larger cities has been greatly diminished |
during the past few years. The sudden and enormous increase |
of individual and bank deposits in the commercial centres
should be accompanied, not only by the reserve required by
law, but by a much greater percentage of coin and a much
smaller expansion of loans, if the banks would check unhealthy
speculation and keep themselves in condition for an adverse
balance of trade and for the legitimate demands of the depos-
itors and correspondents who confide in them.

DISTRIBUTION OF LOANS BY THE BANK OF FRANCE.

The report of the transactions of the Bank of France for 1879,
made by the General Council to the general meeting of the
shareholders, on the 29th of January, 1830, contains much
interesting information in reference to its operations.*

The Bank of France has a capital of 182,500,000 francs, which,
expressed in the currency of this country, at the rate of five
francs to the dollar, is equal to $36,500,000. It has ninety
branches, as required by law, forty-one of which were carried
on in 1878 at a loss of $162,225 and thirty in 1879 at a loss of
$95,840. The circulation of the Bank on November 4, 1880, was
$473,805,793 ; its deposits, $108,802,222, of which $40,521,965
were Government deposits; its coin, $113,850,000 of gold and
$249,400,000 of silver ; and its loans, 195,707,859.1 .

The amount of commercial paper discounted at the Bank of
France and its branches during the year 1879 reached itx maxi-
mum on November 28, when it was $172,360,000, being nearly f
five times the amount of its capital. The minimum amount, ?
which occurred on March 20, was $74.720,000, which was about |
twice the amount of its capital. In addition to commercial |
paper or trade bills discounted, the Bank makes advances on !
collateral securities, such as bullion, railway shares and Govern-
ment bonds. The highest amount of such advances in 1878 was
$22,960,000, which was increased in 1879 to $31,100,000. The -
combined amount of commercial paper, or trade bills, and of
advances on securities, ranged from $190,000,000 to $200,000,000. |
In addition to its discounts and loans the Bank usually bolds |
aboutt $54,500,000 in various securities of the French Govern- |
ment.

About one-third of the commercial paper discounted at Paris
($209,858,385) was payable in towns where the Bank had branches,
the remaining two-thirds ($468,320,475) being payable in Paris.
The total amount of commercial paper discounted during the
entire year was more than 1,452 millions of dollars ($1,452,175.-
260). The total number of }(;ieces of paper discounted during
the year was 8,071,505, of which number 4,169,292 were payable
at the branches and 3,902,213 at Paris. -

The reports for 1373 and 1879 give classifications of the Paris
bills. The discount of certain classes of these trade bills, which
are for very small amounts, is a characteristic of the Bank of
France, and the statistics are both interesting and curious. The

|
* IEconomiste Frangaise, April 10, 1830.

+ Londen Eccnomist, November 6, 1880. ) _ :

kaser.stlouisfed.org/

standard that they will be exempt from |.

' each, and over, and those in the

report gives a classification of the bills on Paris for 1879, as
follows :

Bills of 10 francs, or $2each, and under.......... ....ccecoeee 7,842
Bills of 11 francs to 50 francs each, or $2 20t0 BLO.......... 392,815
Bills of 51 francs to 100 franos each, or $10 20 to $20....... 623,232
Bills of above 100 francs 6ach, or $20.....omivmeniriinnnann. 2,878,294
e U e P 3,902,213

It will be observed that the whole number of these bills was
nearly four millions, of which more than two-thirds (2,878,294)
ware for amounts above twenty dollars. The remainng 1,023,919
bills were all for sums less than twenty dollars, and, at the
highest limit, could not much exceed 16 millions. There were
623,232 bills in amounts varying from $10 20 to $20. There
were also 392,845 bills varying in amount from $2 20 to $10, and
7,842 bilis as low as two dollars each or under. The number of
trade bills in 1877 below $20 was 393,503 ; in 1878, 1,054,381, and
in 1879, 1,023,919. The average amount of each of the Paris
bills in 1879 was $171 80; the average of the bills at the
branches was $185 60; and, taking the whole number together,
the average was $180.. * * * * d

In 1878 the average amount of each bill discounted at Paris
was $178 40 and at the branches §198 40, the average of the
whole being $188 80. a

The Bank of France receives these bills from bankers who
keep accounts with it, as it discounte only for its depositors.
These bankers in turn discount them for small brokers, who
receive them for this purpose from the working classes. The
bills are presented to the Bank for discount, with accompanying
schedules. The rate of interest is the same on small bills as on
large ones, and no charge is made heyond the discount or
interest. The greater part of these bills are promissory notes,
and issue from small manufacturers, and also from workmen on
their own account, known as makers of the « Articles de Paris.”

THE NATIONAL BANKS OF THE UNITED STATES.

The following table gives by geographical divisions a classi-
fication, similar to the foregoing, of the notes and bills dis-

‘counted held by the national banks ‘on Oct. 2, 1879, when the

total amount of loans was $875,013,107.

Number and classification of bills.

Geographi- Average

cal divi- $100 | $100 | $500 $1.009 | $5,000 |$10,000{ amount

sions. and to to to to and of bilis.
less. | $500 [$1,000{ $5,000 $1v,0 over. o
N.E. States.. 30,167 54,965{20,444} 33,621} 10,082 4.590{$1,563 36
Mid. States.|115,285{132.032{39,484 50,854| 11,453} 5,276| 117556
So. States..| 15,752 24,450| 7,862} 8,936 1,283 416 781 40

W. States & ; . .

Territories| 90,141 84.563"27.590 31,812 5,381} 1,800 71272
Un'd States!251,3451296,040:95,380 125,223 28,199 12,0821$1,082 58

The number of pieces of paper discounted, as will be seen,
was 508,269, and the average of each discount, $1,082 59. If
the average time of these bills was sixty days, and the banks
held continually the same amount, the number of discounts
made during the year would be nearly five millions (4,849,614),
the total discounts more than five thousand millions (5,250,000,-
000), which would be equal to a discount of $700 annually for
each voter, or $500 for each family in the country. The num-
ber of notes and bills of $100 each, or less, at the date named
was 251,345, or nearly one-third of the whole; the number of
bills of less than $500 each was 547,385, or considerably more
than two-thirds of the whole;
than $1,000 each was 642,765, which is more than three-fourths
of the whole number.

Every State and Territory, except Florida, Dakota and Wash-
ington, had single discounts of 0
State, except Florida, had disecounts of $3,000 and over. All the
States had discounts in amounts var, /ing from $100, or less, to
$1,000, and over. The discounts of ‘the banks in the State of

| New York amounted to 2t0 millions, the number of -pieces of

paper held being 170,137, which was more than was held by all
of the New England banks combined. The discounts of the New
England banks were 240 millions, which were represented by
153,869 pieces of paper. The amount of discounts in the New
England States wag considerably more than those of the Western
and Southern States; but the number of loans in New England
was only about one-half the number in the South and West, The
banks in New York City held 2,937 pieces of paper of $10,000
remainder of the State 451.
Boston held 2,258 of such pieces, and the remainder of Massa-
chusetts 995. Philadelphia held 809, and the remainder qf
Pennsylvania 558; Chicago held 322, and the remainder of .Il_h-
nois 105. The total number of pieces held by the four cities
here named was 6,296, which is more than one-half of tl}e
aggregate of this class of bills held by all the national banks in
the United States. The bank examiner in the city of New York
gives the following estimate of the average amount of loans in
the city of New York :

41,598 loans, averaging $2.,500 each, amounting to........ $104,000,000
4,926 loans, averazing $7,500 each, amounting to........ 37,000,000
2,907 loans, averaging $19,000 each, amounting to....... i 55,000,000

OFf the loans exceeding $10,000 each he estimates a3 follows:

150 of $50,000, amounting to $7,50.,000, and 80 of $100,000,

amounting to $8,000,000. He says that the largest loan of any

kind that ever passed through his hands was one for the sum

of $1,000,000, secured by United States bonds, and was a legiti- .

mate transaction, understood to have been principally employ
in the erection of an enormous oil-refinery in New Jersey. He
also says that he has frequently ‘handled demand loans of
$500,000 each. :

while the number of bills of less . .

$10,000 and over, and every
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In answer to an inquiry in reference to small loans, he replies
that the tobacco manufacturers receive large numbers of prom-
issory notes, of a small amount each, payable in almost every
city, town and villags in the country, and running from thirty
to fifty days’ time. The sewing machine companies and the
manufacturers of billiard-tables, pianos and farming imple-
ments also receive large numbers of notes of from $10 to $50
each, being monthly payments on articles sold by them. These
small notes are usually received by the banks as collateral
security for loans, and are forwarded by them for collection. A
charge for collection of from 10 to 25 cents is made upon each
small note.

The average amount of each loan in New York City was
$3,962 ; in Boston, $3,033; Philadelphia, $1,638; Pittsburg,
$1,993; Chicago, $2,244; Baltimore, $1,593; Milwaukee,
$2,086 ; Saint Louis, $1,575; Cincinnati, $1,231; Cleveland,
gi,%ﬁ; Detroit, 81,320 ; Louisville, $1,007 ; and New Orleans,

936, : ‘

Among the States having the smallest average loans were the
following : New York, exclusive of the cities of New York and
Albany, $499; Pennsylvania, exclusive of Philadelphia and Pitts-
burg, $535 ; Maryland, exclusive of Baltimore, $505 ; Kansas,
in which the average was $353 ; Iowa, with an average of $375 ;
West Virginia, of $350; Delaware, $556 ; New Jersey, $566 ;
Minnesota, $621 ; Vermont, $645; North Carolina, $662 ; Ten-
nessee, 3651 ; Maine, $740; Indiana, $711 ; New Hampshire,
$815 ; South Carolina, $846 ; Georgia, $882.

A table will be found in the appendix giving the numbsr of
each class of discounts held, their average amount, and the
total amount of money loaned in each of the States and princi-
pal cities of the Union. An examination of this table will give
full and interesting information relative to the distribution of

loans by the banks in the different sections of the country.
* * E x* * *

NUMBER, CAPITAL AND DEPOSITS OF .NATION;\L BANKS, STATE AND
SAVINGS BANKS AND PRIVATE BANKERS.

The capital of the 2,076 national banks in operation on June
11, 1880, as will be seen by a table in the appendix, was $455,-
909,565, not including sarplus, - which fund at that date
amounted to 118 millions of doliars; while the average capital
of all the State banks, private bankers and savings banks for
the six months ending May 31, 13880, was but $194,136,%25 ;
which amount is but little more than one-third of the combined
capital and surpius of the national banks.

The net deposits of the national banks were $900,788,714, and
the average deposits of all other banks, including savings
banks, were $1,319,094,576, of which more than one-half—or
$783,033,149—consisted of the deposits of the 629 savings banks
havt;ieng no capital stock, which are included in the above aggre-

ate. .

g The increase in the net deposits of the national banks during
the year was $187,385,075 ; of the savings banks, $34,508,295 ;
of the private bankers, $42,749,684 ; and of the State banks and
trust companies, $61,713,751; making a total increase in the
bank deposits of the country of $326,356,815.

The table below exhibits the aggregate average capital and
deposits for the six months ending May 31, 1880, of all classes
of banks other than national, and the capital and net deposits
of the national banks on June 11 following :

State banks, sa:v'gs

banks, private National banks. Total.
Geongraphical bankers. &.
divisions. ‘
No. Ca{)i— Depos-| No. | Capi-INet de-| No. | Cipi-§ Depos-
tal. l its. tal. |posits. tal. | its.

Mil’s.iMill'ns ;f_LL'-S.. ;I_i?l"ns.

R Mi 15.|BLill'ns. 3.
New Engl’d States] 536] 1202 38897 518/165°60 161°96]1,084[177-62] 55003
_Middle Srates...... 1,300 7951, 61562} 634170-44] 430°06,1,954(249-95[1,095°68
Southern States...| 493; 8185 - 5350 177} 30-79! 4590} 675! 6264 ' 99 40

Western States &
Territories.......|2,122| 7076{ 261°00{ 637} 8908} 212:8742,819{159'84] 47387

United States. |1 4561 192:1411.310:00|2.0751435°011 9007916.532/650-05 2.219-88

From this table it will be seen that the total number of banks
aand bankers in the country at the dates named was 6,532, with
a total banking capital of $650,049,390, and total deposits*
of $2,219,883,290. :

In the appendix will be found similar tables for various
periods, from 1875 to 1880, where will also be found other tables
giving the assets and liabilities of State institutions during the
past year, so far as they could be obtained from the official
reports of the several State officers. . -

‘A table arranged by States and principal cities, giving the
number, capital and deposits, and the tax thereon, of all bank-
ing institutions other than national, for the six months ending
May 31, 1880, and for previous years, will be found in the
appendix. ’

‘The following table exhibits, for corresponding dates in each
of the last five years, the aggregate amounts of the capital and
de‘plosits of each of the classes of banks given in the foregoing
table :

#The terms ‘ gross dcposits” “individual deposits * and “net

ile.posits” of national banks, as used in this report, are explained as fol-
OWS : :

The gross deposits of the national banks are the amounts reported by
them to the c¢redit of stuexholdars for d:vidends unpaid; to the credit of
individuals. comapanies and firins; to the crelit of the United States
and its disbursing officers ; and to the credit of other banks. The indi-
vidual deposits are the amounts reporred under that head, consisting of
amounts to the credit of individuals, ¢ mpanies and firms ounly. The
ned deposits are arrvived at by deducting from the sumn of the items
making up the gross deporits the amount of clearing-house exchanges
roported, and the amouunt of balances dae from banks (with tho excep-
zm:;k of thav due from reserve agents) not exceeding the amount due to

anks,

i " State banks, Savings S&Eggs
National banks.| private bank- | banks with | without Total.

ers, &c. capital. | cqapital. i

sl o] 3l sl ] 8181 2lsf3)s]l 51 2

12| 218125 8|212|5|5/38 4|2 3

S 12|28 5|2|8|2(E55|5/5|2|5]¢8

» LaZlslalzlstalzletdlzlaltzidgl
[ Mal'{ Vil's | Mil's| Mil's M4\ Mibs| Mil's Mil's| Miln's
1878..12.091500 41718'5,3.803/214:0/1480-0 26/ 5:0f 37-2,691/844'6/6,611/719°4/2.075°3
1877..12,078,481°0{ 768'2!3.799/218°6|470'5| 26| 48] 38°2676{843'2(6.579|704'5/2,180°1
1878..12,056|470°41677-2|3.709|202-2|418'3| 23| 3:2| 26°2:668|803'38 450,675'8/1 8200
1879..12,048/455°3{ 713113 639{197°01307°0| 29| 4-2| 36°1:644(747'1/6.3060,656'5/1,893'5
1880..12,076!455'9:900°8!3,798:190'1'501°5 20| 4°0{ 346 6291783 06,532 650 0'2,210'9

SECURITY OF CIRCULATING NOTES.

The following table exhibits the classes and amounts of
United States bonds held by the Treasurer on the 1st. day of
November, 1880, to secure the redemption of the circulating
notes of the national banks:

Rate
Class of Bondas. Authorizing Act. of Amount.
int’st.
Loan of Feb. 1861 ('80s) .. {February 8, 1861..... 6 $2,046,000
Loanof July& Aug.,’61 ('81s){July 17 and Aug. 5,61} 6 33,405,050
Loan of 1863 ('818)....c...... March 3, 1863........ 6 17,027,100
Consols of 1867......... ...../March 3, 1865........ 6 S
Consolsof 1868.............. March 3, 1865........ 6 000
Ten-forties of 1864.......... March 3, 1864........ b 526,900
Funded loan of 1881 ........ J'lyl14,70&Jan.20,’71} 5 146,552,850
Funded loan of 1891 ........ do do 41y 36,988,950
Funded loan of 1907 ........ do do 4 ;119,075,100
Pacific Railway bonds ...... July 1,'62,&July 2,'64] 6 4,119,000
TOLAL. .« refine mma cainis wimebaicin mivsein@hmnd sblmiia omeisid B 55508 o, @55 $359,748,950

On October 1, 1865, the total amount of bonds held for this
purpose was $276,250,550, of which $199,397,950 was in six per
cents and $76,852,600 in five per cents. On October 1, 1870, the
banks held $246,891,300 of six per cents and §95,942,550 of five
per cents. Since that time there has been.to Nov. 1, 1880, a
decrease of $190,286,150 in six per cent bonds and an increase
of $51,137,200 in five per cents.

The banks now hold $36,988,950 of four-and-a-half per cents,
all of which have been deposited in the Treasury since Septem-
ber 1, 1876, and $119,075,100 of four per cents, which have been
deposited since July 1, 1877. .

During the last year $19,243,300 of four per cents have been
withdrawn by the banks, chiefly for the purpose of realizing the
large premiums thereon, and $22,370,750 of five per cents have
been deposited, which will matare in a few months. The banks
still hold $8,000 of six per cent five-twenty bonds, and $526,960
of five per cent ten-forty bonds, upon which icterest has
ceased. They also hold $146,552,850 of the fives of 1381,
which are redeemable on the 1st of next May; $2,046,000
of sixes of 1880, payable on the first day of January next; and
$50,432,150 of sixes of 1881, which are redeemable on the 1st of
July next,

NATIONAL BANK AND LEGAL-TENDER NOTES, BY DENOMINATIONS.
CIRCULATING NOTES OF THE BANK OF FRANCE AND IMPERIAL
BANK OF GERMANY, BY DENOMINATIONS .

The following table exhibits by denominations the amount of
national bank and legal-tender notes outstanding on November
1, 1880, and the aggregate amounts of both kinds of notes for
the same date in 1879 :

1880. 1879.
Donominations. Amount of | Amount of
national legal-ten- | Agyregate. | Aggregate.
bank notes | der notes.
$ $ $ $
One8.... cooeeecnannn. 2,292,462| 21,954,900 24,247.362| 22,887,502
TWOB. e et eeninnnnns 1,207,240| 21,829,318] 23,035.578| 21,030,863
IFives....c.oov coueenn. 99,910,760| 67,132,138{167,042,898159,522,853
TONS... .o cmovinomensas 113,820,580| 75,835,008/189,655,583{181,447,558
Twenties............ 75,631.560| 72,088,277{147,719,837|141,445,933
Fitties. oo cocecsnnoos 21,418,300| 24,359,175| 45,777,475| 46,177,945
One hundreds. ...... 26,888,000/ 33,069,700] 59,958,600/ 58,339,780
Five hundreds....... 6:39,500] 16,126,000} 16,765,500 23,038,000
One thousands....-. 239,000} 14,401,500| 14,640,500{ 23,111,500
Five thousands...... cetecens 565,000 565,000 3,250,000
Ton thousands.......{  ceceee-. 320,000 320,000{ 2,500,000
Ada for fractions ofj
notes not presented _
or destroyed...2... 15,129] -~ sxicssens 15,129 13,586
Totals......... .....1342,063,451/347,681,016,689,744,467/682,815,520
Deduct for legal ten- _
der notes destroyed :
in Chicago fire.....]  ........ 1,000,000 1,000,000 1,000,000
TotalS. .conenn.n.. 342,063,451/346,681,016/688,744,4671681,815,520

The law provides that, after specie payments are resumed,
national banks shall not be furnished wit
nomination than five dollars; and in accordance with this

rovision no notes of the denominations of one and two dollars
Eave been issued since the first day of January, 1879. The

notes of

a less de-

amount of ones outstanding on that day was $4,793,817, and
of twos, $2,924,930; total, $7,718,747. Since that date the ones
have been reduced $2,501,355, and the twos, $1,717,670, making
a total reduction of small bank notes of $4,219,025.

The amount of legal tender notes, of the denomination of one
dollar, outstanding on that date was $20,257,109, and of twos,
$20,0335,525 ; total, $40,292,634. The increase since .tha.t.date
to November 1, 1880, has been $3,491,584. Thas it wiil be
seen that while the small notes of the national banks have
been reduced more than four millions ($4,219,025), in compli-
ance with law, since the date of resumption, the legal-tender
notes of the same denominations have been increased $3,491,684.
The total amount, in these denominations, of both kinds of
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notes outstanding on November 1, 1880, was $47,283,940. The
total increase during the year has been §3,365,575 ; the decrease
duriug the year previous was $3,649,451. Of the entire amount
of national bank and legal-tender notes now outstanding,
nearly seven per cent consists of one and two dollar notes, and
more‘than thirty-one per cent of ones, twos and fives, while
more than fifty-eight per cent is in the notes of a less denomin-
ation than twenty dollars, and about eighty per cent is in
notes of a lower denomination than fifty dollars. Of the entire
issue, about twenty per cent in amount is in denominations of
fifty dollars and up-wards. ,

The circulation of the Imperial Bank of Germany on Janu-
ary 1, 1879, was $165,933,942 ; its circulation on January 1, 1880,
whas $198,201,144 ; showing an increase of $32,267,202 during
the year.

The following table exhibits by denominations the circulation
of the Imperial Bank of Germany on January 1, 1880, in
thalers and marks, which are here convertelinto our currency :

Thalers. Marks.
‘o ' 9~ O - -] —~ ot ’ DO . = 1"
o & cm | B © S o E = .
i = Q-ﬁ “iug = ! o-g,:_’é ag"_i";;
2% |8s|25%| E58¢ £8 | Es|Z%| EZxg
S |55 |esg| gein || ES | EE|sea| £eiE
Thal. Mrks
185 [ 500 |375°00] 69,375 255,753 [1.000| 250 | 63,938,250
2,357 | 100 { 7500, 176,775 213,384 500| 125 | 24,673,000
1,716 50 | 37°50| 64,369|| 4,281,73112] 100{ 25 [107,043,287
8,934 25 | 18751 16T.DI2|l cowsownssssifssens SN (I -
9,143%| 10| 7:50 62,576 ...ocoaiiiiliiioln o | s s
22,336 | .... ) -..... 548,607|| 4,750,8681¢l...... ceae 1197,654,537

The following table* gives the circulation of the Bank of
France and its branches, with the number of pieces, and the
denominations in franes and in dollars, on January 29, 1880 :

Number s . Value of each| Amountin |Amt.indols.
of pieces. Denominations. piece in dols. francs. (Fr.=‘.7;0 cts)
51 5,000 francs. 1,000 25,000 5,000
1,371,477 1,000 fraucs. 200 1,371,477,000,274,295,400
716,980 _ 500 francs. 100 358,490,000 71,698,000
3,009 200 francs. 40 601,800 120.360
5,716,919 100 francs. 20 571,691,900{114,338,380
207,516 50 francs. 10 10,375,200 2,075,160
27,323 25 francs. 5 683,075 136.615
335,635 20 francs. 4 6,712,700| 1,312,519
197,448 5 franes. 1 987,240 197,418
1,241 |{Forms out of date.!................ 429,850 85,970
8,377 D53 commnis swsmsmasne s l ................ 2.321,474.365!464,294,873

The amount of circulation of the Bank of France on Janu-
ary 30, 1879, was 2,290,970,830 francs, or, say, $458,104,166,
showing an increase between that time and Jan. 29, 1880, the
date of the foregoing table, of 30,503,535 francs, or $6,100,707.

It will be seen that the Imperial Bank of Germany issues no
notes of a less denominatior. than $7 50, and that the Bank ot
France issues less than two millions of dollars in notes of a less
denomination than five dollars. The Bank of England .issues
no notes of less than twenty-five dollars, and the Banks of Ire-
land and Scotland none less than five dollars.

The amount of circulation in this couantry in denominations
of five dollars and under on November 1, 1880, was $214,326,838.
In the foreign countries named a large amount of silver and

old coin of the lower denominations enters into general circu-
ation. It will be impossible to keep in circulation any large
amount of small gold coins or silver dollars, unless the coinage
of the latter is restricted and the small notes withdrawn.
i+ Section 5,182 of the Revised Statutes requires that the circu-
lating notes of the national banks shall ba signed by the Presi-

“dent or Vice-President and by the Cashier of the association
issuing the same. The written signature of at least one bank
-officer is necessary as a check between this office and the issuing
batks, for if an illegal issue should occur the signature of such
officer would be a means of determining the genuineness of the
note., The written signatures of the officers of the bauks are
‘also necessary as an additional precaution against counterfeit-
ing. A number of the banks, however, issue their notes with
rinted signatures, and in some cases with badly executed
ithographed ones. A bill is now pending in one of the bank
committees of Congress, imposing a fine of twenty dollars for
every circulating note issued by any national bank without the
written signature thereon of at least one of its officers ; and the
Comptroller respectfully repeats his previous recommendation
for the passage of such an act, which act should also impose a
fine upon any engraver or lithographer who shall print the sig-
natures ;)f bank ofﬁgers upon sg‘ch circulating notes.
*

.Since the year 1865, the national banks have held an average

~ of more than one-fifth, and now nearly one-fourth, of the inter-

est-bearing debt of the United States. Previous to the year
1872 much the larger portion of these bonds bore interest
at the rate of 6 per cent, and until the year 1877 all of the-
bonds bore interest at either tive or six per cent. These classes
of bonds have since been greatly reduced, and are now less
than three-fifths of the amount pledged for circulation, while
more than two-fifths of the amount consists of bonds bearing
interest at 4 and 4% per cent only. This will be seen from the

~ following table, which exhibits the amounts and classes of

United States bonds owned by the banks, including those
pledged as security for circulation and for pubiic deposits, on
the first day of July in each year since 1865, and upon Novem-
ber 1 of the present year: )

" » London Bankers’ Magazine for August; 1880, pp. 656 and 662,
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United States bonds held as security for circulation.
Date. 6 per cent 5 per cent |412 per cent| 4 per cent
bonds. . bonds. bonds. bonds.
. $ $ .8 $

July 1, 1865...| 170,352,500 | 65,576,600 | .. ......... | cecaiiil .ol
July 1, 1866...| 241,0£3,500 [. 86,226,850 | ... ] ool iiin ol
July 1, 1867...| 251,430,400 | 89,177,100 | ...oocaemas | cuae il olnn
July 1, 1863...| 250,726,950 90,763,950 | o ooiiiciaaas | e e aaen
July 1, 1869. .| 253,190,350 87,661,250 | ..vuisesosin | woen smas sane
July 1, 1870...1 217,355,350 04,923,200 | cooveccseeime | ool swiswans
July 1, 1871...| 220,497,750 | 139,387,800 | ...ccooeiiei | ceen coer cann
July 1, 1872...{ 172,251,450 | 207,189,250 | .coiaciiins | cen vien cans
July 1, 1873...] 160,923,500 | 229,487,050 | .cceooieaan | coet cien tann
July 1, 1874 ...{ 154,370,700 | 236,800,500 | ............
July 1, 1875...| 136,955,100 | 239,359,400 | ....oocoo | coer aien onnn
July 1, 1876...1 109,313,450 232,081,300 | ccvsviwsssne | pond sess s aee
July 1, 1877...| 87,690,300 | 206,651,050 44,872,250 | cc.. eccrcnan
July , 18783...| 82,421,200 199,514,550 | 48,418,650 19,162,000
July 1, 1879...| 56,042,800 | 144,616,300 | 35,056,550 | 118,538,950
July 1, 1880...| 58,056,150 | 139,75%,650 37,760,950 | 126,076,300
Nov.1, 1880...| 56,605,150 } 147,079,750 | 36,938,950 t 119,075,100

Total U. S. bonds|Held for other pur- -

Date. held as security| poses at nearest| Grand total.

-for circulation. date. ;

July 1, 1865...| $235,959,100 $155,7825,750 $391,744,850
July 1, 1866... 327,310,350 - 121,152,950 448,463,300
July 1, 1867... 340,607,500 84,002,650 424,610,150
July 1, 1868...]|. 341,495,900 80,922,500 422,118,400
July 1, 1869... 342,851,600 55,102,000 397,953,600
July 1, 1870... 342,278,550 43,980,600 386,259,150
July 1, 1871... 359,885,550 39,450,800 399,336,350
July 1, 1372._. 380,440,700 31,868,200 412,308,900
July 1, 1873... 390,410,550 25,724,400 416,134,950
July 1, 1874... 391,171,200 25,347,100 416,518,300
July 1, 1875... 376,314,500 26,900,200 403,214,700
July 1, 1876... 341,394,750 45,170,300 i 386,565,050
July 1, 1877... 338,713,600 47,315,050 386,023,650
July 1, 1878... 319,546,400 68,850,900 418,397,300
July 1, 1879... 354,254,600 76,603,520 430,858,120
July 1, 1880:.. 361,652,050 42,831,300 404,483,350
Nov.1, 1820... 359,748,950 403,369,350

43,620,400

All of the five and six per cent bonds now held by the
national banks, with the exception of Pacific Railway bonds,
will mature on or before July 1, 188, and will probably be
replaced by bonds bearing interest at 4 or 476 per cent, or by
new bonds hereafter to be issued by authority of Congress, bear
ing a less rate of interest. A .

The amount of United States bends held by State and savings
banks cannot be accurately ascertained, for the reason that
banks in seventeen of the Scates do not make reports of their
condition to State authorities. From such reports as have been
received through the courtesy of State officers, it is found that
the State banks and trust companies and the savings banks held
the following amount of United States bonds, at different dates

~during the year 1880 :

............  $7,142,532
. 19,109,650
. 187,413,220

LOLAL . - e oee e e ceceesensneaaeaacanceanaaccanannnannn $213,665,402

State banks in twenty States....
Trust companies in tive States..
Savings banks in tourteen States............

The Commissioner of Internal Revenue receives semi-annual
reports from all banks organized under State laws, and also
reports from private bankers, giving their average capital and
deposits, and the amount of such capital invested in United
States bon.ls ; and from these returns the following table has
been compiled, showing, by geographical divisions, the average
amount of capital invested in United States bonds for the six
months ending May 31, in the years 1878, 1879 and 1830 : -

nks
) By State ba
Six months ending— private bank- - By savings _ Total.
ers and trust banks.
e companies.

May 31, 1878— $ $ $
New England States...... 3,028,733 26,597,718 - 29,626,456
Middle States............. 23,915,757 102,163,985 126,079,742
southérn States........... 1,523,382 66,667 1,590,549
Western States............ 6,062,265 1,172,598 7,234,863
Pacific States and Terr’s. 3,356,369 1,082,620 4,438,989

United States....... .l 37,887,011 131,083,588 168,972,599

May 21, 1%79— . :
New England States...... 3,669,967 34,941,378 38,611,345
Middle States............. 25,686,469 123,818,148 149,504,617
Southern States........... 3,593,179 86,021 3,079,200
Western States. ........... 8,326,402 2,164,668 10,491,070
Pacific States and Teérr’s. 5,015,948 1,372,845 6,388,793

United States......... 44,291,965 162,383,060 208,675,025

May 31, 1830—

New England States...... 3,737,093 37,693,200 41,430,293
Middle States............. 20,564,834 146,301,155 166,865,989
Southern States........... 2,541,991 1,000 2,542,991
Western States............ 8,137,554 2,474,557 10,612,111
Pacific States and Terr’s.. 3,883,816 2,717,904 6,601,720

United States......... 38,863,288 189,187,816 228,053,104

The above table gives the average amount of caéJital«»in-

vested in United States bonds, from which should be

educted

the amount of premium paid at the time of purchase, which
cannot be ascertained. ] .

The amount of United States bonds held by the national
banks on November 1, 1880, as above shown, was $403,369.350,
and the amount held by the other banks and bankers of the

country,

$228,053,104. The total amount held
bankers is thus shown to be considerably
of the whole interest-bearing, funded d

States, as follows :

during the six months ending May

31 last, was
by all the banks and
more thar one-third
ebt of the United
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Savings banks.....cceeienen.... T ) L $159,187,816
State banks and trust companies..........ooiiiiiiiiinaan.. 24,498,601
Private DANKErs ...cccveiiseicsissnsssssossosssssssns . 14,366,684
National banks...................... s S SR SISIe SR 403,369,350

O N 631,422,454

If the amount of bonds held by national banks and private
bankers be deducted from the last total, the remainder will
agree very nearly with the amount of bonds held by State and
savings banks as returned by State officers and shown on the
preceding page. These amounts, therefore, seem to be very
nearly correct, and to comprise the whole amount of United
States bonds held by all the banks and bankers of the country.

A table will be found in the appendix giving the number of
each class of banks and of private bankers in each State,
together with the amount of their capital, deposits and United
States bonds held. * * L ® *

STATE TAXATION OF NATIONAL DANKS,

Section 5,219 of the Revised Statutes of the United States
provides that nothing in the national bank act shall prevent
all the shares in any national association from being included
in the valuation of the personal property of the owner or
holder of such shares in assessing taxes imposed by the author-
ity of the State in which the association is located, but that the
legislature of each State may determine and direct the manner
and place of taxing all the shares of national banking asso-
ciations located within the State, subject only to two restrie-
tions : first, that the taxation shall not be at a greater rate than
is assessed upon other moneyed capital in the hands of the in-
dividual citizecs of such State ; and, second, that the shares of
any national banking association owned by non-residents of any
State shall be taxed in the city or town where the bank is
located, and not elsewhere. The same section provides that
nothing herein contained shall be held or construed to exempt
the real property of associations from either State, county or
municipal taxes, to the same extent, according to its value, as
other real property is taxed.

In the decision of the United States Supreme Court, in the
case of * Williams vs. The Board of Assessors of the City of
Albany,” at the October term in 1879, Mr. Justice Miller, who
delivered the opinion, commenting on this provision in refer-
ence to State taxation of national bank shares, said :

That the provision was necessary, to authorize the States to impose
any tax whatever on national bank shares, is abundantly established by
former decisions of the United States Supreme Court. As Congress was
conferring a power on the States which they would not otherwise have
had—to tax these shares—it undertook to impose a restriction on the ex-
ercise of that power, manifestly designed to prevent taxaticn which
should discriminate against this class of property as compared with other

moneyed capital. Iun permitting the Sta-tes to tax these shares it was
foreseen—the cases we have cited from our former decisions of the

" United States Supreme Court showed too clearly—that the State anthor-

ities might be disposed to tax the capital invested in these banks op-
pressively. This might have been prevented by fixing a preecise limit in

. amount; but Congress, with due regard to the dignity of the States, and

with a desire to interfere only so far as was necessary to protect the
banks from anything beyond their equal share of the public burdens,
said, you may tax tfle real estate of the bank as other real estate is
taxed, and you may tax the shares of the bank as the personal property
of the owner to the same extent you tax other moneyed capital iun-
vested in your State. [t was conceived that by this qu.lification of the
bower of tuxntl(_m equa.li.ty would be secured and injustice p:‘eyented.
Prior to this decision of the Supreme Court, the intent of
Congress in providing for the taxation of national bank shares

by the States had been overlooked or evaded in collecting

taxes on such shares under the laws of many of the States. As
a consequence, capital invested in national banks has, in the
assessment and collection of taxes, been subjected to unjust and

. severe discrimination in different ways in these States.

In New York the law permits the deduction of the just debts
of an individual from his personal property, including his
moneyed capital; excepting only from his bank shares. In
Ohio the law provides certain State boards for equalizing the
taxation on real estate, on railroad capital and on capital
invested in bank shares; but there is no State board for equal-
izing the taxation on personal property other than bank shares,
railroad stock or other moneyed capital. The equalizing proe-
ess as to-all other personal property ceases with the couuty
boards. But the county boards throughout the State fixed the
valuation of moneyed capital for purposes of taxation at six-
tenths of its true value, while the State board fixed the value
of bank shares at their actual cash value. Thus, while the rates
of taxation were the same, the valuation being different, bank
shares were discriminated against to the extent of four-tenths
of their value. :

The States have a right to impose whatever tax they choose
upon the shares of banis organized under their own laws, but
they have noright toimpose a greater-valuation on national bank
shares than on other moneyed capital in the hands of individ-
nals, since thereby the tax becomes heavier on the bank shares

* thaa on the moneyed capital, while the law, rightly construed,

says it shall be the same.
he decisions of the United States Supreme Court delivered
March 2, 1880, in cases arising under the laws of the two States
mentioned, protect national banks from these forms of diserimi-
nation, and indirectly protect the State banks, as these Stat:s
will doubtless so modify their laws as to place State banks
within their borders on at least as good a footing in respect to
taxation as the national banks. By these d:cisions, also, the
Supreme Court pointed out the appropriate mode of relief for
national banks, when taxes are assessed upon them at a greater
rate than upon other moneyed capital in the same State. This
mode is to pay such portion of the unjustly-imposed tax as is
equal to the tax paid on other moneyed capital, and to enjoin
the collection of the excess. o
Bat these decisions do not point out any satisfactory method
for the recovery of taxes on national bank shares which have

been heretofore illegally assessed and collected by the State

authorities. On this point it was decided that the

uestion of

the recovery from the assessors of taxts overpaid, through -

errors in assessments arising from misconstructions of the law
of the United States relative to the taxation of national bank
shares by the States, is not one to be decided by the Federal
Courts, but must be governed by the common law or the statute
law of the State. ’

As it is jn the power of the States, under the present law of
Congress, so to legislate that, through mistaken construction
of said law by the assessors, bank shares may be discriminated
against as compared with other moneyed capital, and as redress
for such mistakes depends on the action of the State Courts ;
and as, further, to secure a true construction of the Federal Jaw
by the assessors in each State may require protracted litigation
before the question of the legality of the form of taxation in
each particular State can be finally decide ; it becomes a ques-
tion whether Congress may not better settle the whole matter
by fixing more precisely the amount of taxation which may be
imposed by the States on national bank shares.

The decision of the Supreme Court, heretefore quoted, states
that this oppressive taxation ‘“might have been prevented by
fixing a precise limit in amount,” and it is respectfully sug-
gested to Congress whether it would not be advisable, in order
to avoid the expense and annoyance of long-continued litiga-
tion, to pass a law fixing the maximmum amount of taxation
which may be imposed upon national banks by State authorities.
It is true that if this should be done the States so disposed
might discriminate in favor of banks of their own creation, or
in favor of other moneyed capital, by making the weight of
taxation on such property less oppressive than that fixed on
national bank shares by Congress; but such action would be so
manifestly unjust that it is more likely that legislation would
follow in the more important States, the object of which would
be to impose just and equitable assessments upon every class of
moneyed corporations. It is also true that if the maximum
rate of taxation were fised by law, the courts and the board of
assessors could yet, by construction, discrimimate in favor of
other moneyed corporations by requiring the tax to be at a
uniform rate, while the valuation of the assessors is unequal.

The Supreme Court, in the decision already referred to upon
this point, quotes from the law as follows :

Taxation shall not be at a greater rate than is assessed upon other
moneyed capital in the hands of individuals.

The Court then proceeds to say :

Seizing upon the word rafe in this sentence as if disconnected from the
word assessment, and construing it to mean percentage ou any valu-
ation that might be made, the Court of Appeals arrives at the conclu-
sion that since that percentage is_the same in all cases the act of Con-
gress is not infringed. 1If this philological eriticism were perfectly Just,
we still think the manifest purpose of Congress in passing this law
should prevail. We have already shown what that was. But the criti-
cismis not sound. The section to be construed begins by declaring that
these shares may be ‘“ ineluded in the valuation of the personal property
of the owner in assessing taxes imposed by authority of the State within
which the association is'located.” This valuation, then, is part of the
assessment of taxes. Itis a necessary part of every assessment of taxes
which is governed by a ratio or percentage. There can be no rate or
percentage without a valuation. This taxation, says the act, shall not
be at a greater rate than is assessed on other moneyed capital. What is
it that shall not be greater? The answer is taxation. In what respect
shall it not be greater than the rate assessed upon other capital? We
see that Congress had in its mind an assessment, a rate of assessment,
aud a valuation, and taking all these together the taxation on these
shares was not to be greater than on other moneyed capital.

If section 5,219 of the Revised Statutes were to be so amended
as to read as follows, it would cover the two points under con-
sideration :

But the legislature of each State may determine and direct the man-
ner and place of taxing all the shares of national banking associations
located within the State, subject only to the two restrictions, that the
maximum rate of taxation shail not exceed — per cent, and that the
valuation shall not be at a greater rate than upon other moneyed capital
in the hands of individual citizens of such State, and that the shares of
any national banking association owned by non-residents of any State
s{mll ;w taxed in the city or town where the bank is located, and not
elsewhere.

Such an amendment would prevent excessive taxation in all
the States, and should not effect the imposition of a less rate in
any of the States. The valuation would necessarily be equal,
and it is probable that the constitution of most of the States
would prevent a discrimination against any particular class of
moneyed capital. :

TABLES OF NATIONAL AND STATE TAXATION.

The Comptroller herewith presents his usual annual tables,
giving, as far as can be -ascertained, the amount of taxes im-
posedu pon the banking capital of the country, and respectfully
repeats his previous recommendation for the repeal of the law
imposing a tax upon capital and deposits, and of the two-eent
stamp tax upon bank checks.

The amount collected by the Commissioner of Internal Revenue
during the last fiscal year was $123,981,916, and the whole of
this amount, with the exception of $11,096,464 39, was derived
from the tax on spirits, beer and tobacco. Were the entire tax
upon banks and bankers of the country, including the two-cent
check tax, as well as the tax upon matches and patent medi-
cines, removed, the amount of revenue received by the Govern-
ment from the tax on spirits, beer- and tobacco, and from
customs duties, would alone be sufficient to meet its expenses
and reduce the public debt at the rate of at least seventy mil-
lions annually. ’

The principal reason heretofore urged against the repeal of
these taxes has been that the amount produced was necessary
for the support of the Government ; but this reason has ceased
to exist. . The repeal of the laws imposing taxes, not only
upon the national banks, bat also upon the State and private
banks and saving banks of the country—which institutions
hold, as has been seen, one-third of the whole public debt of
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on capital, for the years from 1864 to 1830, inclusive. The rate
of taxation imposed by United States laws on the deposits and
capital of State banks and private bankers is precisely the same
as that imposed on the capital and deposits of national banks.
The tax on their circulation, however, consists of penalties
imposed for its unauthorized issue :

On deposits. { On capital. Totals.

$780,723 52 B e coveomnnn $2,837,719 82
2,043,341 08 903,367 98] 4,940,870 90
2,099,635 83 374,074 11| 3,463,988 05
1,335,323 98 476,867 73| 2,046,562 46
1,438,512 77 390.562 99| 1,866,745 55
16,565 05] 1,734,417 63 445,071 49| 2,196,054 17
15,419 94} 2,177,576 46 827,087 21| 3,020,033 61
22,781 92 :23,702,196 |4 919,262 77| 3,644,241 53

3,

Years. On circulat’n.

82,056,996 30
1,993,661 84
990,273 11
214,298 75
25,669 88

8,919 82} 3,643,251 71 976,057 61| 4,623,229 14
21,778 62| 3,009,302 79 736,950 05| 3,771,031 46
16,738 26| 2,453,541t 26 916,878 15| 8,387,160 67
22,746 27| 2,972,260 27| 1,102,211 58 4,097,248 12

17,947 67} 2,999,530 75 989,219 61| 4,006,698 03
5,430 16| 2,896,637 93 927,661 21| 3,829,729 33
. 1,118 72| 2,593,687 29 897,225 84| 3,492,031 &5
13,903 29} 2,354,911 74 830,068 56| 3,193,883 59
28,773 37{ 2,510,775 43 811,436 48| 3,350,985 28

Ageregate .|$5,479.027 97139,766,20 28/12,533,033 31157,778,263 56

It will be seen that of the whole amount of taxes paid to the
United States during the years given in the foregoing tables,
by all the banks and bankers of the country, the national banks
aﬂ)ne have paid nearly two-thirds. The amount of tax upon
circulation has been $45,941,162, while ‘the cost to the Govern-
ment of the national system since its inauguration in 1863 has
been but, §4,934,530 51.

From tables similar to the one first given herein for 1879, the
following condensed table has been prepared, which shows the
taxes—national and State—paid by the national banks during
each year from 1866 to 1879, inclusive. The figures given for
the year 1868, and for the years from 1870 to 1873, inclusive,
are estimated. With these exceptions, the amounts of the
t:imlxes ?ﬁlown by this table are from complete data obtained by
this office :

. : Ratio of tax to
Years %%&13?1 Amount of taxer. capital.
U. 8. ! Btate Total. | U.8.|State jTotal
$ $ $ 8 P.c.|P.c. [P. c.
1868.(410,593,435| 7,949,451 8,069,93816,019,389| 19} 20} 39
1867.|422.804,666{ 9,525.607| 8,813,127{18,338,734| 22| 21} 43
1868.1420,143,491| 9,465,652| 8,757,656|18,223,308 22| 21} 4'3
1869 .|1419.619,860{10,081,244| 7,297,096/17,378,340| 24| 17| 4-1
1870 .(429,314,041{10,190,682| 7,465,675|17,656,357| 24| 17| 41
1871.1451,994,133(10,649,895| 7,860,078!18,509,973| 24| 17| 41
1872.1472,956,958| 6,703,910| 8,343,772(15,047,682| 14| 18} 32
1873./488,778,413| 7,004,646 8,499,748/15,504,304| 14} 18 32
1874 .|1493,751,679| 7,256,033| 9,620,326/16,876,409| 15| 20| 35
1875 .|503,687,911; 7.317,53110,058,122|17,375.653| 15| 20| 35
1876 _|501,788,079| 7,076,087 9,701,732!16,777,819| 14| 20} 34
1877 .|485,250,604| 6,902,573| 8,829,304115,731,877| 1| 19| 3'3
187% .|471,064,238| 6,727,232| 8,056,533|14,783,765| 11| 177 3°1
1879 .1456.968,504] 7,016,131 7,603,232{14,619,363] 1-5] 171 32

In order that the great inequality of the percentage of these
United States and State taxes to the capital of national banks
in different geographical divisions of the country may be seen,
the following tables have been prepared, giving for the years
from 1875 to 1879, inclusive, the capital stock invested and the
%tiarpqntage thereto of taxes paid in each of suc¢h geographical

visions :

% rg A N
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the United States—will indirectly aid the Government in re- ] Amount of Taxes. 1%“;3[‘3% al“’
~ funding the remainder of the debt at a low rate of interest, by Geomiabhical E :
%, increasing the demand and extending the market for its bond_s, di?isl%u o Capital.* , ane
thus to a considerable extent saving to the Government in U.s. |- state. Total. |% {5 |8
interest what may be lost to it in revenue from taxes. blale
The enormous State taxes which the banks and bankers of the 1575, p P P P Polpdpe
country have paid for a series of years, andstill pay, a,n_d which | N. Ene. States|164,316,333(1,937,016] 3,016,537| 4,953,553(1°2/1'8 30
are in a much greater ratio to values than are those imposed | Middie States. 193,585,507 3,300,498 4,062,159 7,362,95711-7)2113-8
on any other species of property, are as much as should be %\?Pstt]éﬁx gttstte:; 31,485,483 445,048 476,236| 921,284{1:3/1'42°7
imposed upon this great interest, and particularly at a time | Tayqrers . 111,300,583]1,634,969| 2,502,890| 4,137,859/1'5|2'43'9
when the rates of interest througout the country are being e inlid i Dl
greatly reduced. * * * * * * United States.|503,€87,911/7,317,531{10,058,122 17,375,653{1:5/2:0i3'D
The following table exhibits the amount of taxes annually 1876. : '
paid by the national banks to }hf United St-a}.feS, from tt‘,‘hte estt@b- N. Eng. States }gg,(l)(;g,a';'g 3; ,(1)33,(2)12 2,334%(1)3 . ;’862'273 121728
lishment of the system to July 1, 1880, the rate of taxation | Middle States |1z 63,77313,190.247| 4,025,316| 7,215,563|1-712°2/3-9
being 1 per cent annually upon tﬁe average amount of notes in | Soutl'n States 33,439,198| 423,781 431,164 854,945/1°3/1°312°6
circulation, pne-hazlf of one per cent annually upon the average | " gndTerrs...|108,116,734|1,514,089| 2,330,444 3,844,5331-4{2:3{3-7
amount of deposits, and the same rate upon the average _ - — o e
amount of capital not invested in United States bonds : United States.|501,788,079/7,076,087| 9,701,732|16,777,8191-4/2:0)3"4
: . 1877. :
Years On circulat’n.| On deposits. | On capital. Totals. N. ]Cng? States 137@%8’475 :13'{1)(2)3’738 3’861'1]319 4'77},295 1-1]1-7l2-8
Middle States.|182,885,562 9,9 544,862] 6,674,852]1-7(1°9(3'6
1864 ....... $53,193 32| $95,911 87| $18,432 07} $167,537 20 Soutlin States| 32,212.288| 411,186 429,149 840,635 1-3|1-1/27
g I g Ak e e 4
....... ,106,785 30} 2,633,102 06,¢ 5,146,835 aud Terr’s. .. ({102, ‘ 1,453,321 1,9¢ 3,444,495 2.113:5
1867 T 5'868.636 78 ‘2.620,180 29 %31,8%1 2(7' g'gig’ggg ?g wd Terr’s. . .{102,364,369{1,453,3 991,174 3,444,495 1_:1_ —1 b
1868 ....... 2.9146,343 07| 2,564,143 44| 306,731 4 ,26¢ it ate 5.250,694(6 2 2 - -t1.411.qiq.
L 2 Le O 2 ba53 26| 315018 63| 5584358 8) United States. [485,250,694(6,902,573; 8,829,304]15,731,577{1'4,1°9{3'3
190 AR ) S G} Imat W BUE Y« e '
1871 ....... 2'937,021 69 2.802:810 85| 335,292 13| 6,175,154 67 | N Eng. States|166,737,594{1,900,735/ 2,593,043} 4,493,778]1'1{1°Gj2:
1872 ....... 205020 03] 5/120/981 33| 330,356 27| 67031910 67 | Miadls States |176,768,309(3,054,576| 3,217,485 Cor 00 17| Le|3 5
1873 ....... 3.353.186 13| 3,196,569 29| 454,891 51| - 7,004,616 93 | gonth'n States| 31,583,348 409,889 406,076{ 815,915/1:3/1-3/2'6
Ier I S 1) SR e ) U B | Vemane
1875 ....... 37933,450 89| 3,514,265 39| 507,417 76| 7,305.134 95 97 2 082 o 002.01111-4'2:013"
1876 ... 3091705 76| 5:002,120 G4 (32200 «{}3 720231 0 and Terr's...| 95,974,807]1,362,082| 1,839,929 3,202,0111'420;3 4
1877 -...... 2/900,957 53| 3,451,965 33| 660,731 ¢ ,013,7 - ) 51.23316.727. 932 =6.533114.783.76511-411-713°1
1878 T 5618017 03! B2T111 74| 560,296 83 67381.455 65 ‘Umtcd Sta‘es.|471,064,23816,727,23 8,056,533|14,783,763{1°4]|1°713°1
1879 ....... 37000617 16| 3,309,663 90| 401,920 61} 6,721,236 G7 1879. . ]
1880 ....... 3153635 63| 4,058,710 61| 379,421 19| 7,091,770 43 | N. ng. States|165,032,51211,942,209{ 2,532,004| 4,474,213/1-211-5{3"7
g iddle States.1170,431,20513,190,113] 2,936,269| 6,126,382/19/1°7|13-6
Agaregato 115,911,161 93/17,703,401 11:6.716,903 31/100,361,469 35 Middig states 170,431,202, 190,003) 23853591 V800,921 L3
The table below gives the taxes annually paid under the Westorn Bintes , K 210 51.03 alo-ola-e
. Y and Terr’s...| 90,949,769|1,457,812} 1,751,032 3,208,844{1:6\2'0{3'6
United States laws, by banks other than national, to the Com- : ’ e e
missioner of Internal Reveaue, on deposits, on eirculation and | United States H5a 06,50117,016,131} 7,603,2:32114.619,363|1:5]1-7{3-2

% Tho capital of the bauks which reported State taxes in 1875 was
493,738,408 ; in 1876, $488,272,782; in 1877, $174,667,771; in 1873,
$i63,083,721; and in 1879, $152,369,712.

In the foregoing tables there appears to be an inequality in
the percentages of national taxation as well as in those of State
taxation; but this inequality as to national taxation is ‘in
appearance only, and arises from the fact that while the rate of
United States tax imposed on circulation, deposits and capital
is upiform as to all banks and in all parts of the country, yetin
the tables there is given the percentage of the total tax to the
capital. Therefore, in those States where the deposits and
circulation are large in proportion to capital the percentage
of United States tax in the table is greater. InStates where tﬁe
deposits and circulation ‘are proportionately smaller the per-.
centage of such tax is less. In the case of State taxation the
inequality is a real one, and represents very nearly the differ-
ence in the rates, as the only tax which can be laid by the
States on national banks under the law must be laid directly on
the shares of capital stock. It will be seen that the heaviest
taxes are paid.in the Western and Middle States, and the
lightest in the Southern and Eastern.

The table below shows for three different years the great
inequality in the rates of State tazation'paid in the principal
cities of the country:

. Rates of Taxation.
Gi'ies. . 1877. 1878, 1579.

U. 8. |State.| Total.| U. 8. [State.{ Total.| U. 8. | State | Tot.

) Pr. ct.|Pr. et} Pr. ¢l.|Pr. ct.|Pr. ct.| Pr. ct. Pr. ct.|Pr. ct. P. et.
Boston ...... 13 16 2:9 13 13 26 13 13 2:6
New York...;} 21 29 50 2:2 29 51 2°6 2'9 53
Albany...... 30 32 62 2'8 28 5'6 2:9 2D 54
Philadelphia| 2°1 07 2'8 20 07 | 27 21 07 2:8
Pittsburg ...| 1°4 05 19 1-3 05 18 14 08 2:¢
Baltimore...| 12 19 31 12 18 30 12 13 25
Washington.| 1'3. 07 20 14 0'6 2:0 14 04 18
New Orleans| 15 09 24 15 10 25 17 05 22
Louisville...| 1'4 03 19 14 0'5 19 15 06 21
Cincinnati..] 17 29 46 15 27 4-2 19 24 4:3
Cleveland ..| 1°1 2:2 33 11 20 31 13 20 33
Chicago..... 2:2 2:9 5°8 25 2:6 51 34 24 58
Detroit ..... 16 17 33 17 15 32 18 22 40
Milwaukee .|, 2'4 2:6 50 2:4 2:6 50 28 25 53
St. Louis....| 14 25 39 16 24 40 1-8 21 39
St. Paul..... 13 17 30 13 15 2'8 154 15 30

All of the foregoing tables indicate the necessity of securing
gome uniform. rule of State taxation, to which reference has
alroady been made. The States in which the rates of State
tasation were most excessive during the years 1877, 1878 and
1879 are shown in the table below: !

1877. 1873. 1879.
States. | : -

U. S. | State.| Total.! U. S. |State.| Total.| U. S. | State. Tot.

Pr. ctApPr. cl.|Pr. et | Pr. ct.|Pr. ¢t.|Pr. ¢t.|Pr. et.| Pr. ct.|P. cl.
New York ..] 19 27 | 46 2:0 2°6 46 15 20 35
New Jersey.| 14 19 33 14 18 32 15 18 33
Ohio .cn..... 14 24 38 1-3 22 35 14 2:0 34
Indiana. ...} 12 2:3 35 13)] 21 34 14 2-1 3>
1llinois...... 17 2:2 39 17 21 38 15 1'8 33
Wisconsin 17 21 38 1777 22 39 16 18 34
Kansas ...-.. 17 2'6 431 16 2:'6 |* 42 21 27 4'8
Nebraska...| 23 23 46 23 | .2°6 49 26 2:6 52
80. Carolina} 1-0 2'6 36 10 21 31 12 2:0 32
MTannecenn 1A 2:2 3R 16 21 37 17 1= 35
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The statistics given shbw that, year by year, the States col-
lect more from the national banks in taxes than does the United
States; that on an average, during the past twelve years, the

" total annual amount paid to both State and national govern-

ments by such banks has been about sizteen millions of dollars,
or nearly four per ecent upon the capital stock; and that daring
the past year it was $14,619,363, or more than four and one-

LOANS AND RATES OF INTEREST OF NEW YORK CITY BANKS.

The following table contains a classification of the loans of
the national banks in New York City for the last four years:

half per cent upon the amount of circulation issued to the
banks then in operation. . ;

%

semi-annual returns of their dividends and earnings.

*

*

*

*

DIVIDENDS AND EARNINGS.
Since the year 1869 the banks have been required to make

*

From

these reports tables have been prepared, showing their profits
and dividends, and the ratio of such profits, not alone to capi-
tal, but to capital and surplus combined, since the surplus
contributes proportionately as much to the semi-annual profits
from which dividends are derived as does the capital.

The following table shows the capital, surplus, dividends and
total earnings of all the national banks for each half-year, from
March 1, 1869, to Sept. 1; 1880, together with the ratio of divi-

dends to capital and to capital an

capital and surplus:

(i sarplus, and of earnings to

; grade from 5 to 5% per cent.
* * *

-4
Period of six { ©= —_ Total Total net
months ending— 25, Capital. Burplas. | 3ividends.| carnings.
$ % $ $

Sept. 1, 1869....11,481{401,650,802| 82,105,348/21,767,831|29,221,18%
Nar. 1, 1870....]1,571(416,366,991] 86,118,210|21,479,095{28,996,934
Sept. 1, 1870..../1,601{425,317,101} 91,630,620{21,030,343|26,813,385
Mar. 1, 1871....11,605{428,699,165| 94,672,401|22,205,150/27,243,162
Sept. 1, 1871....11,693!4 15,999,264| 93,236,591|22,125,279,27,315,311
Mar. 1, 1872....]1,750/450,693,706{ 99,431,243122,859,82 /27,502,539
Sept. 1, 1872....11,852/465,676,023[105.181,942123,827,289:30,572,891
Mar. 1, 1873....11,912(475,918,633|114,257,28R8|24,82,061|31,926,478
Sept. 1, 1873....{1,955]488,100,951{11R,113.848]24,823,029{33.122,000
Mar. 1, 1874....{1,967|489.510,323(123,469,859{23.529,99329,544,120
Sept. 1, 1874....11,971({489,933,281128,364,039|24,929,307|30,036,311
Mar. 1, 1875....{2,0071493,563,831(131,560,637|24,750,816,29,136,007
Sept. 1, 15875....12,047|497,861,333|134,123,649{24,3 17,785|28,800,217
Mar. 1, 1876....12,076:504,209,191113.4,467,595(24,811,581{23,097,921
Sept. 1, 1876....12,031|500,482,271[132,251,078{22,563,329120,540,231
Mar. 1, 1877....12,080.195,651,589{130,872,165|21,303.969,19,592,962
Sept. 1, 1877....12,072{186,321,860/124,319,254122,117,116:15,274,028
Mar. 1, 1878....|3,07-4{475,609,751]|122,373,561{18,9%2,390!16,9-16,696
Sept. 1, 1878....12,047(470,231,896{118,637,13417,959,223(13,658,893
Mar. 1, 1879....{2,013/461,413,996{116,741,135|17,541,054!14,678,660
Sept, 1, 1879....12,045/455,132,056{115,1 19,351{17,401,867|16,873,200
Mar. 1, 1880....|2,016/454,030,090{117,226,501|13,121,273(21,152,784
Sept. 1, 1880....12,0721454,215,062[120,145,649/18,290,200/24,033,250

RATIOS. =
Period Divi- |, Divi- Earn‘gsjl Period Divi- |.Pivi- | Ern’gs
of 8ix S'nds to d’nds tolto capt’l of six d'nds to d’nds to|vo capi-
months pri i%al capt’l &| and mouths capital capt’l &{tal and
enaing— P “surplus.jsurplus.|| ending— P ‘[surplus.| surpl’s
Per ct. | Per ct. } Per ct. Per ct. | Per ct. |Per cl.
gept. 1.’69| 5°12 4:50 60 Sept. 1,75 4'8S 385 4:56
Mar. 1,270 5°'16 4:27 57 Mar. 1,76} 492 3:88 362
Sept. 1,70} 4-96 4-08 519 |[[Sept.1,76] 4-50 357 325
Mar. 1,7i] 518 421 521 [|Mar. 1,77| 4'39 317 312
Sept. 1,71} 496 4:07 502 ||Sept. 1,77 4:54 362 2:50
Mar. 1,272 507 4-16 500 |{Mar. 1,°78| 399 317 283
Sept. 1,72 512 417 536 ||Sept. 1,78} 3'81 30t 2-31
Mar. 1,73| 522 4-21 541 |[{Mar. 1,79 373 302 2-53
Sept. 1,73 509 4:09 546 |{Sepr.1,79| 382 3:05 2:96
Mar. 1,/74| 481 3-84 4'x2 [||Mar. 1,’80f 3-99 317 370
%fpt, 1-,:;% 58£1) ggg i%té Sept. 1,80 4'03 3-18 4:18
ar. 1, 5 ‘96 6

The following statement shows by geographical divisions the
number of national banks, with their capital, which have paid
no dividends to their stockholders daring the two semi-annual
periods of 1889, together with the totals for each semi-annual
period in the four preceding years:

8ix months ending— Averagefor the
March 1, 1830.] Sept. 1, 1880. year. .
Geographical divisiona. wd 4 33;; Eg
l S5 Capital. |38| Capital. |g g Capital.
as 4.2 4=
_ $ B B
New England States....| 30| 6,965,000f 15| 3,025,000f 23; 4,995,000
Middle States ........... 68| 9,959,000} 73! 9,138,000| 70{ 9,548,500
Southern States......... 29{ 4,129,000} 27} 3,945,300| 28| 4,037,450
West'n States&Lerritor’s] 99{ 9,354,200{118{10,225,250{109| 9,789,725
" Totals for 1880........ 226430,407,200}233126,334.150 230/|28,370,675
Totals for 1879........ 309{53,843,700]29944,576,300 304{49,210,000
Totals for 1878........ 323148,797,9001]+57158,736,950'3 13(53,767,425
Totals for 1877........ 245(40,452,000}288}41,166,200 266{40,809,100
Totals for 1876........ 235|34,290,320(27344,057.725 254{39,174,022
Average for five years}269(41,558,224)290 42,974.265'279/42,266,2144

The number of banks passing dividends in the first dividend
period of 1880 was 226, with a total capital of $30,407,200; in the
second period the number was 233, with a capital of $26,334,150;
while during the last five years the average number of banks
semi-annally passing dividends on account of losses has been
279. The average amount of capital upon which no dividends
have been paid during that time is $42,266,244. From these
facts it follows that, for a continuous period of five years, about
one-seventh of the whole number of banks in operation has
paid no dividends, and that nearly one-tenth of the total capi-
tal has besn unremunerative, i

* * : * * *

October 1,°| October 1, | October 2, | October 1,
Loans and discounts. 1877. 1878. 1879. 1830.
47 banks. | -47 banks 47 banks. | 47 banks.
_ $ $ $ $
On indorsed paper ..| 92.618,776] 83.924,333] 81,520,129]107,658,860
Onsingle-name pap’r} 15,300,540 17,297,4735) 22,491,926| 27,755,152
On U. 8. bonds on de-
mand .............. -4,763,448] 7,003,085{ 8,286,525| 3,915,077
On other stock, &ec.,
ondemand ........ 48,376,633} 51,152,021| 78,062,085] 92,630,982
On real estate sc-
curity.............. 497,524 786,514 670,021 1,336,513
Payahlein gold ..... 4,319,014} 6,752,181, ........c]  aeeiieioe-
All other loans....... 2,786,456{ 2,670,371 4,821,21¢| 5,731,917
TotalS...cooeon.. 169.162,391(169,585,980/195,851,902/238.428,501

The average rate of interest in New York City for each of
the fiscal years from 1874 to 1830, as ascertained from data
derived from the Journal of Commerce and FINANCIAL
CHRONICLE, was as follows :

1874, call loans, 3'8 per cent; commercial paper, 6-4 per cent.
1875, call loans, 30 per cent; commercial paper, 5°6 per cent.
1876, call loans, 33 per cent; commercial paper, 5°3 per cent.
1877, call loans, 30 per cent; commercial paper, 5°2 per cent.
1878, call loans, 44 per cent; commercial paper, 5°1 per cent.
1879, call ioans, 4'4 per cent; commercial paper, 4-4 per ceut.
1880, call loans, 4'9 per cent; commercial paper, 5°3 per cent.
The average rate of discount of the Bank of England for the
same years was as follows :

During the calendar year ending December 31, 1874, 3-69 per cent.
During the calendar year ending Deeember 31, 1875, 3°23 per ceut.
During the calendar year ending December 31, 1876, 2:61 per cent.
During the calendar year ending December 31, 1877, 2:91 per cont.
During the calendar year ending December 31, 1878, 3:78 per cent.
During the calendar year ending December 31, 1379, 2:50 per cont.
During the fiscal year ending June 30, 1880, 2:63 per cent.
The rate of interest in the city of New York on November 26
of the present year, as quoted in the Daily Bulletin, was on
call loans 6 per cent and on commercial paper of the best

* * *

A table showlng the national banks which have been placed
in the hands of Receivers, the amount of their capital and of
claims proved, and the rates of dividends paid, and also one
showing the amount of circulation of such banks, issued,
redeemed and outstanding, will be found in the appendix.

In the case of the Ocean National Bank of New York, there
are dividend checks amounting to $4,189 70 which have never
been called for by the creditors, although every effort has beed
made to find them. Small amounts are also held belonging to
creditors of other national banks which are insolvent, and the
Comptroiler respectfully recommends the passage of a bill,
authorizing him to divide these balances among the other
creditors at the time of the final closing of such banks.

RESERVE.

The following table exhibits the amount of net deposits, and
the reserve required” thereon by the act of June 20, 1874,
together with the amount and classification of reserve held by
the national banks in New York City, in the other reserve
cities, and by the remaining banks, at the dates of their reports
in October of each year from 1875 to 1880 :

. . 1 .

= a £ |Res’ve held |Classificat’n of reserve.

5| % | 8|l

o 0 + X e .a @ -’!‘« .

S| € ER| E|SE| ¢ |BEEeE e

3 ot Q -
s | 5|3 | 8 [55| & 533|325 (32

A Z |/~ < BR° | ®m [=) o=}
New York City. Mils. |\ Mil’s | Mil’s.|Pr.ct. | Mil’s.| Mil’s.| Mil's.| MiD’s.
Oct. 1,1875 .... 48(202°3| 50°6| 605 29'9] 50| 544}...... 11
Oct. 2,1876 .... 47(197°9( 49-5| 60°7| 307 14°6| 45-3|...... 0'8
Oct. 1, 1877 .... 47(174°9} 43'7| 481 27°5| 13-0| 34'3|...... 08
Oct. 1,1878 ....| - 47({189'8| 47-4] 509} 26°8| 13'3] 36°5!...... 11
Oct. 2,1879 .... 4712102} 52-6] 53°1| 25°3| 194} 326]...... 141
Oct. 1, 1880 .... 471268°1| 67'0| 70°6| 26°4| 587 11°0|...... 09
Oth. Res’ve Cilies.
Oct. 1,1875 ....4{ 188{223'9| 56°0| 74'5| 33:3] 1-5| 37'1| 32'3| 3'6
Oct. 2,1876 ....] 189|217:0{ 54-2| 76°1| 35'1] 4-0] 37'1] 320/ 3°0
Oct. 1,1877 ....] 188]{204°1] 51°0| 67-3| 33°0| 56| 34'3| 244{ 30
Oct. 1,18783 ....{ 184{199-9| 50-0{ 71°1| 35'6| 9-4| 29'4| 291| 32
Oct. 2,1879 ....] 181|228-8| 57°2| 835} 36'5] 11-3{ 33:0| 357 35
Oct. 1,1880 ....] 184|289-4| 72°4{105°2| 36'3] 28:3| 250 48'2| 37
States & Territ’s.
Oct. 1,1875....{1,851|307°9| 46°3|100°1| 32'5{ 1-6{ 33-7| 53'3| 11'5
Oct. 2,1876....]1,853|291-7| 43-8| 99-9| 34'3| 27| 31'0| 554 108
Oct. 1,1877 ....|1,845{290°1} 43-6| 954| 32:9f 4-2| 31'6| 48'9| 107
QOct. 1,1878....|1,822|289-1| 43°4{106-1| 36:7| 80} 31-1| 560 110
Oct. 2, 1879 ....]1,820|329-91 49-5|124-3| 37'7| 11:5| 303! 71-3| 112
Oct:;Sv 1, 1880 ....|1,859(410'5{ 61°6{147-2| 35-8] 21'2| 28'3| 864 113

UMMAry. :
Oct. 1, 1875 ....[2,087({734°1{152°2|235°1| 32:0] 8°1|125°2| 85'6{ 16-2
Oct. 2, 1876 ....|2,089|706°6{147°5|236°7! 33'5] 21-3[{113°4| 87'4| 14°6
Oct. 1,1877 ....|2,080[669°1{138-3|210°8{ 31'5| 22 8|100-2| 73:3| 14'5
Oct. 1,1878....12,053|678°8/140°8(2281| 33:6| 30°7| 97°C| 85'1f 153
Oct. 2,1879 ....12,048|768'9{159°3|260'9] 33-9| 42-2| 95°9{107°0| 158
Oct. 1, 1880 ....12.090i9680/201°0/323°0! 33°4/108°2| 64°3]134°6{ 159
* * 3 *® *

In concluding this report the Comptroller performs a pleasant
duty in acknowledging the zeal and efficiency of the officers
and clerks associated with him in the discharge of official

duties.
' JOHN JAY KNOX,
Comptroller of the Currency.
Hon. SAMUEL J. RANDALL,
Speaker of the House of Representatives.
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Tonunercial and Viscellancos 3 cws.

NatioNnaL Banks Orcanizep.—The following-named national
bank was organized December 3:
2,498—The National Bank of Cambridge, Md.

Authorized capital,

$50,000; paid-in capital, $30,000. William H. Barton, Jr.,

President; no cashier appointed.

ImporTS AND ExXxPoRTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show
a decrease in both dry goods and general merchandise.
The-total imports were %$4,860,860, against $5,963,473 the pre-
ceding week and $9,687,855 two weeks previous. The exports
for the week ended Deec. 7 amounted to $7,878,042, against
$7.832,241 last week and $8,164,685 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Dec. 2 and for the week ending (for general
merchandise) Dec. 3:

FOREIGN IMPORTS AT NEW YORK FOR THE ‘WEEK.

1877. 1878. 1879. 1880.
Dry Goods...... $1,165.838  $1,029,603 $1.164,181 §533,457
General mdse... 4,572,619 4,707,286 7,191,007 4,322,403
Total week ..... $5,733,437 $5,736,894  $38,353,183  $4,860,860

Prev reported.. 297,039,079 263,913,439 305,538,116 446,145,409

Total s’ce Jan. 1.$302,797,566 $269,650,333 $313,893,304 $151,006,269

In our report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending December 7: ,

. EXPORTS FROM NEW YORK FOR THE WEEK.
1877. 1878. 1879.° 1830.
Fortheweek.... $6,5-3,197 $6,1614,702 $£8,079,519 $7,878,042
Prev. reported.. 270,659,265 321,361,894+ 322,719,833 382,279,866
Total 8’ce Jan. 1.$277,242,462 $327,526,596 $330,799,407 390,157,908
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

The following table shows the exports and imports of speciev
at the port of New York for the week ending December 4.

Exporls from New York. Imporltsat New York.
Qold. Silver. Gold. Silver.

Great Britain........|  ....l... $195,000{ $1,635,009 $363
Franee....cceeeeeeeees]  eeeeecie]  ceeveann 112709821  ccewsees
Germany.... ceeeeeee]  emeeeeedl  eeeaiaal 763,590  ........
West Indies....ci-aa0]  cosssems] 0 ssmessss 36,602 27,145
MeXiCO..oe coe ceeens| e e 7,483 127,816
South America.. ....|  .cc.....) eeoaa.. 3,622 6,042
All other countries..|  ........|  coociiil] eeeeiiid] eeeeaaan

Total.....cae 2ol ceeiaaen $195,000| $3,574,288 $161,366

7 Of the imports $972,625 were American gold coin and $31,629
silver coin.

The movement from January 1 to date in 1830 includes the
export of $2,186,023 gold and $5,687,139 silver, and the import
of $55,393,536 gold and $5,176,104 silver. The totals at New
York from January 1 to date in the present and several previous
years have been as follows:

Year. Exports. ' Imports. Year. Exports. Imports.
1880..... $7,873,182|$60,:'»69,640 1875.....1$67,971,745($12,743,581
1879 ...-. 13,895,965 81,131,841]{1874..... 54,391,224 6,170,744
1878 ..... 11,940,175 18,717,502|{1873..... 4%,140,769| 12,520,688
1877 ..... 25,377,775 14,363,361|{1872..... 69,076.657' 5,505,838
1876..... 42,802,417 17,787,616|{1871..... 61,231.146! 8,582,209

TLong Island City.—The 77ribune says: * Long Island City
was incorpcrated in 1870. It has at this time a floating debt of
about $100,000 and a funded debt of $1,000,000. The city does
not own a building, but rents such as are needed for police-
stations, engine-houses, schools, City Hall and court-rooms.
Notwithstanding the city’s heavy debt, with the exception of
the First Ward, streets have not been paved, sewered or gut-
tered, and are in a wretched condition. The improvement
district embraces the First Ward, and the commission has
expended about $2,000,000, which falls due twenty years from
now. "The commission will expend another half million dollars
before closing its work. The yearly expenses of the city gov-
ernment are $173,800—$10,000 more than it costs for the gov-

“ernment of the County of Queens, with its debt of half a mil-
lion and a population of over 50,000. The tax deficiency of the
city has increased from $5,000 to $200,000 in five years.”

SrATeMENT of the Comptroller of the Currency on Dec. 1,
1880, showing the amounts of National Bank notes and of Legal
Tender notes outstanding at the dates of the passage of the
Acts of June 20, 1874, January 14, 1875, and May 31, 1878,
together with the amounts outstanding at date, and the
increase or decrease: »

National Bank Notes—

Amount outstanding June 20, 1874 .. . ...oeiiiraanriinnnn-. $349,894,182

Amount outstanding January 14, 1875. ... .. ccoiaaa.... 351,861,450
Amount outstanding May 31, 1878.... . .ceiceeciiaanianns 322,555,965
Amount outstanding atdate *........cceeimmiciiinnnnnnn.. 342,564,676
Increase during the last month......... ............ . . 46,514
Increase simcee December 1, 1879. . .vveeens ceveeneennnns . 3,916,018

Legal Tender Notes— :
Amount outstanding June 20, 1874. ... . ... eiiiiiiann.... $282,000,000
Amount outstanding January 14, 1875..........c..o..oo... 382,000,000
Amount retired under act of Jan. 14, 1875, to May 31,’78 35,318,981t
‘Amount outstanding on and since May 31, 1878....... .. 346,681,016
Amount on deposit with the U. 8. Treasurer to redeei

notes of insolvent and liquidating banks, and banks ‘

retiring circulation under Act of June 20, 1874 ..., .. 21,638,106
Increase in deposit during the last month ... ... . . 478,094
Increase in deposit since December 1, 1879 . ccunncimsmnvenn 7,916,327

* Cireulation of national gold banks, not included in the above,
$1,141,965.

!

-

" rent market rates.

STATEMENT of the Comptroller of the Currency, showing by
States the amount of National Bank circulation issued, the
amount of Legal Tender notes deposited in the United States
Treasury to retire National Bank circulation, from June 20, 1874,
to Dec. 1, 1880, and amount remaining on deposit at latter date.

Legal-Tendcr Noles Deposited toj -
Retire National Bank Circula-
Additional tion since June 20, 1874. %9{7"1'5 Ten-
S: {,'ircz:tlat';z T p d‘é"’ 0 soiné
TATES AND | issued §’ce ) o retir :
TERRITORIES. | June 20, Ig}"f{:’,ﬁ,’; (')_Lf Girewtats) Toial 'ﬁ,t U. 8.
1874. e under Act| 5220 ki
Liquidat - of J'ne 20 Deposits. | at date.
ing Banks 1874.

, $ 3 $ 2 3
Maine......... 1,461,180/ 317,000{ 690,000/ 1,007,000 - 280,092
N. Hampshire] 634,665 72,997 55,800 125,797 31,370
Vermont .... .} 1,793,660 274,597 1,148,240( 1,422,837 266,706
Massachusetts|20,945,780{ 234,800| &,352,300/ 8,587,100f 1,727,715
Rhode Island.| 1,410,320 32,350 954,985 987,335 181,609
Connecticut ..| 2,500,610 65,350| 2,293,830 2,359.180] 796,551
New York..... 21,066,885 2,308,878125,659,181{27,968,059} 6,705,852
New Jersey...| 1,713,165 298,303] 1,505,637| 1,803,940 287,368
Pennsylvania’ (11,100,540] 1,294,226} 7,385,121} 8,679,347 1,904,961
Delaware .. .. 232278 csswssswss] semsmssiie) swsmmsessal s esEm s s
Maryland .. ..| 1,302,310 166,600/ 1,646,380{ 1,812,980 29,657
Dist. Columbia 455,500 422,664 458,060/ 880,724 44,004
Virginia.... .. 815,500f 915,369 907,510 1,822,879 230,581
West Virginia. 226,810 731,060{ 355,185| 1,086,245 160,604
N’rth Carolinaj 1,235,660 128,200{ 1,012,585| 1,140,785 138,450
S’th Carolina . 117,700 .......... 953,380 953,380 19,691
Georgia .... .. 520,350| 287,725 437,675 725,400 75,357
Florida ... 220100 IR S RS R
Alabama ..... 207,000 90,000 139,500, 229,500 86,425
Mississippi .. .} ceeeeiiil] ciiiiiiaid ceeiiiiial] aaaalllLl. 291
Louisiana .. ..| 1,2%35,610; 650,750] 2,099,250; 2,750,000 109,718
Texas .... .... 368,100 29,800] . 229,340! 259,140 17,720
Arkansas..... 171,000] . covissines 171,000 171,000 24,860
Kentucky..... 3,841,830 629,867| 1,504,933} 2,134,800 -352,751
Tennessee . ... 647,170 370,401 533,859 904,260 161,619
Missouri...... 767,260 998,510¢ 3,742,390, 4,740,900 698,174
(6} ¢) [ PR -3,268,460] 1,5687,057| 3,074,584} 4,661,641 849,879
Indiana .... .. 3,239,880| 1,235,807} 6,383,483 7,624,380! 1,943,192
Ilinois........ 2,564,715 1,769,434 6,774,646 8,544,080, 1,125,631
Michigan ... . 2.142,910 465,300 2,719,975} 3,185,275 976,075
Wisconsin .. .. 794,030 653,860 1,058,439' 1,712,299 433,841
Iowa ......... 1,533,400 813,669| 1,615,155 2,428,824f 422,885
Minnesota ....| 1,017,800 420,095| 1,748,445{ 2,168,540 627,985
Kansas:... ... 147,600 7R1,721 190,550 972,271 213,226
Nebraska ..... 67,500 45,000] 233,080, 278,080 41,040
Nevada........ 36,0000 ... ceeeiieiid] eeeaieao.. 1,878
Colorado .... 572,400 138,083 149,400 287,483 18,242
Utal o sorsmes 134,900 161,191 196,800, 357,991 16,443
Montana .... 129.600 91,200 45,000 136,800 35,663
Wyoming .. .. 3,600 ...l ciiiiiiil aiiieiiad] ceiieiian.
New Mexico. D0,000] . oosssmens] snrssessss) ©fiesrsessl emmmssves e
Washington . 135,000] ..cceeeve] Fosesdhecs) adsducaspa] Gemesssesa
Dakota.... ... 175,500] <.cvocens- QPR (SN N (A
California . ... TT7,600] .:cciceimas] sscesmmses) ssssssasns] sossmssmss
*Liegaltenders] ...ceciseoe mevsvmmess]  sswesems s 3,813,675 ..........
TotalR. .coued o 92.160,775(1R,482,554,86,430,698 t. |21.038.106

* Deposited prior to June 20, 1874, and remaining at that date.
t Total deposits, $103,726,927.

"BANKING AND FININCIAL.
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OFFICE OF FISXK & HA'TCH,
No. 5 NAssAU STREET, NEW YORK, Oct 9, 1880.

We are recziving so many letters of inquiry as to the terms on which
weo reéceive deposit accouats of Banks, Bankers, Basiness Firms and
individuals, that we tind it necessary, in ordsr to save clerical labor in
replying to each separately in manuscript, to issue this eicculzr for the
general information of those who may desire to open accounts with a
private banking house in this city.

We are prepared, on the terms mentionel below, to receive the accounts
of responsible parties in good standing: ' _
1. Except in the case of Banks, Savings Banks, or other well-known

Corvorations, or of individuals or firins whose character and stand-
ing are already known to us, we require satisfuctory reference
before opening an account. .

. We allow interest at the rate of 3 per cent per annum on the average
monthly balances, when the same amount to $1,000 er over. On
accounts averaging less than $1,000 for the month we allow no
interest.

3. We render accounts current, and credit interest as above, on the last

~ day of each month.

4. For parties keeping rezular deposit accounts with us we collect and
oredit United States, Railroad, and other Coupons and Dividends
payable in this city without charge; make careful inquiries and
give the best information we can obtain respecting investments or
other matters of financial interest to them, and in general serve
their interests in any way in which we can be of use to them in our
line of business. . ‘

5. We do not discount or buy commercial paper, but are at all times pre-
pared to maKe advances to customers and correspondents on United
States bonds or other first-class and marketable securities. '

6. All deposits are subject to check at sight without notice.

]

One of our firm is a member of the New York Stock Exchange, and we
give particular attention to orders by mail, telegraph, or in person, for
the purchase or sale, on commission, of Tnvestinent bonds and Stocks.

We continue to buy and sell direst, without commission, all issues and
denominations of United Staies Bonds, for immediate delivery, at eur-
Very respeottally, FISK & HATCH.

e
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: : DIVIDENDS.
The following dividends have recently been announced :

P

Per When Books Closed.

Name of Compan_y. Cent. | Payable.! (Days inclusive.)
Railroads.

Chie. S8t. Paul Minn. & O.pref.. ..| 13 [Jan. 20|Dec. 31 to Jan. 23.
Keokuk & Des Moines pref.. .....| $1 75{Dec. 23|Dec. 16 to Jan. 4.
Missouri Pacific (quar.)...... ..... "119 (Jan. 3'Dec. 21 to Jan., 3.
N. Y. Cent. & Hud. River (quar.)..; 2 Jan. 15|Dec. 16 to Jan. 20.
New York & Harlem.............. 4 Jan. 3|Dece. 16 to Jan. 3.
Union Pacific (quar.)....: AT 11 {Jan. 1|Dec. 16 to Jan. 2.
- Miscellaneous,

Atlantic & Pacific Tel. (quar.).... 34 |Dec. 30|Dec. 19 to Jan. 2.

New Central Coal...... ........... 2 Jan. 15|Jan. 9 to Jan. 16.
Western Union Telegraph (quar.).| 113 JJan. 15|Dec. 21 to Jan. 16.

9. 10.

7. | 8.

103 [*1027%| 103 [*103
1103 1+10275*103 [+108.
*101%! 101%) 1011/ 1013

*103
+103 | 103
10134}*101 3

*10136/*10114! 10124/*10134/<10134{*1013g -
*1105' 11031110} 1111g 112 | 1117
*110%8,*1105 *11012| 11173/*1113;} 1113
11034 1105 110} 1113g] 1125) 112
Cl*111%) 1115 1118;] 1127 1135 113.

& J.1*128 "|{*128 {*123 [*129 {*130 |*131

AT, & J.[*129 [¥129 [*129 [*130 (*132 {*132

68, cur’ey, 7 17, & J.[*130 [*130 . |*130 |*131 {*133 [*133
6s, cur’cy, 1898..reg.|J. & J.[*131 |[*131 [*131 [*132 [*134 |*134
6s, cur'cy, 1899..reg.lJ. & J.1*132 1*132 [*132 [*133 '*135 [*135

* This is.t,ne.l)rloe bid at tpq morning Boara : no sale was made.
Closing prices of securities in London for three weeks past and
the range since January 1, 1880, were as follows:

FRIDAY, DEC. 10, 1880—5 P. M.

The Money Market and Financial Situation.—The week
has been full of events which were the occasion of interest, and
even excitement, at the several business exchanges. ‘

On Monday Congress assembled, and the first routine business
was barely passed before the subject of funding was broached.

The suggestion of a three per cent bond for 1881 to take up the

fives and sixes then maturing is enough to stimulate our markets
and push up the four per cents; and there seems to be no limit to
the confidence placed in the ability of the United States Govern-
ment to negotiate a long gold bond at par, bearing the lowest
ra,tel ((i)f interest paid by the most favored government of the
world. ‘ :

The Panama Canal stock was brought out on the 7th, and
about $3,000,000 are reported as subscribed in America and
double the whole amount offered ($60,000,000) in Europe. The
offering of such an enterprise in the United States contempo-
raneously with the offering in Europe is a new evidence of the
drift of capital to this country. ,

In connection with all new bonds or shares offered to the pub-
lie, the low rates for money form the key to the situation. In
New York City, loans on bond and mortgage on choice property
have been placed at 426 per cent; and although this is excep-
tional, the amounts offered at 5 per cent, with unquestionabﬂ)e
security, are unlimited.

The failure of B. G. Arnold & Co., the largest coffee-importing
house of New York, was an event which in ordinary times would
have shaken trade circles to the very centre. The firm had been
engaged in a combination with others to corner the breakfast-
table of the world by controlling the supply of Java coffee, and it
can hardly be regretted that this attempt, like that of Mr. Keene
and associates last year to corner the wheat market of the United

‘States, has not been successful. Such gigantic speculations in

staple articles of merchandise must be ranked quite differently
from ordinary bull and bear transactions in the stock market.
The monéy market has been easier this week, notwithstanding

" the bad weekly statement of the New York City banks last Satur-

day, Dec. 4. It has been exceptional most of the week, when
brokers paid more than 6 per cent for call loans, but yesterday
and to-day commissions up to 1-16 per cent have been paid, and
a fair quotation on all business is 5 per cent to 6 per cent plus
1-12 per day. Mercantile paper of the best grade is 6 to 6)2 per
cent,

The Bank of England statement on Thursday showed a decrease
of £929,000 in specie for the week, and the reserve was 454
per cent, against 48 15-16 per cent last week ; the rate of discount
was advanced to 3 per cent from.2)¢ per cent, the previous rate.

The last statement of the New York City Clearing House
banks, issued Dec. 4, showed a decrease of $2.8356,200 in the legal
reserve, the total deficiency below legal limit being $2,461,875,
against $105,675 the previous week. '

The following table shows the changes from the previous week
and a comparison with the two prece&ing years:

1880. Differ’nces fr’m 1879. 1878. -
Dec. 4. previous week. Dee. 6. Dec. 7.

Loansand dis.{$305,701,100'Dec.$7,823,800:%$273,101,100:$239,215,500

Bpecie ........ 51,534,600'Dec. 5,643,300 54,771,000 20,169,700
Circulation .. 18.471,400{Dec. 194,800] 23,255,100 20,058,200
Net deposits .| 276.132,700|Dec.13,394,400| 247,030,100| 207,058.600
Legal tenders.] 12,036,700 Dec. 61,500| 14,673,200 39,361.000

Legal reserve.] $59.033,175/Dec.$3,348,600( $61,757,523| $51,764.650

Reserve held. 66,571,300/ Dee. 5,704,800 69,444,200 60,130,700
Burplus.‘.--"....; * $2,461,875Dec.$2,356,200 7,686,675| $8,366,050
* Deficit ' '

United States Bonds.—There has been an active business in
Government bonds, and the talk in Congress of funding into
bonds of 3 per cent has been sufficient to stimulate prices. ere
is a very large amount of bonds changing hands, and the changes
in the Government loans will furnish bond dealers a good legiti-
mate business throughout the first six months of next year.

The range in prices since Jan. 1, 1880, and the amount of each
class of bonds outstanding Deec. 1, 1880, were asfollows :

Amount Dec. 1, 1880.
Coupon.

Range since Jan. 1, 1830.
Highest.

68, 1880....cp.|101% July 2711047% May 20} $8,959,C00| $2,296,000
68,1881....¢p.|103% July 9[1071g May 26{ 154,787,150| 46,768,850
68, 1881....cp.|10125 Dec. 3{1041g Apr. 28| 307,274,450} 162,376,60)
418, 1891 ..cp.|10638 Jan. - 2[11235 Nov. 23| 174,742,900 75,257,10)
48, 1907....cp.|103 Jan. 2[1135 Dee. 9| 534,821,750{ 203,582,700
6s,cur'ncy.reg.[|125 Apr. 21/130 Sept. 9 64,623,512| ..............

‘The closing prices at the New York Board have been as follows:

- Lowest. Registered.

Range since Jan. 1, 1880 ..

Novw. | Dec. | Dec.

26. | 3. 10. Lowesl. Highest.
U.8.580f 1881.......... 1043310412 1045 10433 Nov. 23,1067 Jan. 12
U.S.413s of 1891........ 115 '114’73:11512 10973 Jan. 21151 Nov.16-
U.8. 48 of 1907..... 1161/11578'11714{106Y4 Jan. 2[11714 Dec. 9

Railroad and Miscellaneous Stocks., — The stock. markes
has been unsettled and variable, and the fluctuations from day

to day have been frequent, but as a rule not very large. The -

most notable event of the week was the break in Western Union

Telegraph, which declined in one day (Thursday) from 89%4 to
8214, re-acting and closing to-day at 84. The main cause for

the decline was the company’s statement of earnings for the

quarter ending December 31, in which the net receipts are given

as $351,807, w%\ich is against $1,529,169 in the same quarter of

1879, 81,014,795 in 1878 and $750,138 in 1877. The heavy bear -
interest in the stock took advantage of this weak exhibit and

poured stock on the market, and it was also asserted that the:

stock had already dropped from 104 to about 90 on the sales of

“insiders” who knew of the decreased earnings. _

Reading has hung in the vicinity of 50 since the new plan of
Mr. Gowen has been adopted by the board of managers, and as-
Mr. Gowen sailed for Europe on Wednesday, it would appear
that nothing further will be known till his arrival in London..
Rumor has credited Mr. Vanderbilt with purchasing Union:
Pacific, and Mr. Gould with selling ; it would not be extraordinary
if these reports were true, nor would it be remarkable if Mr.
Gould—at a certain price—should eventually get control of West- -
ern Union.

Railroad earnings are fully reported on another page, and
while it is gratifying to note a large increase in traffic, it is not
out of place to sound a note of caution in regard to increased
mileage and large expenses demanded for improvements om
new roads. ! :

The following 18 the statement on which the directors of the
Chicago St Paul & Omaha acted in declaring the dividend to day:
Total net earnings for 8 months, from May 1 to Dec. 31,

1880 (December estimated) .. ... ... il $506,808
134 per cent dividend on preferred stock.. ................... 152.045

Surplus.......... oS SR wieie Riwiaraie e e SR 8 RS e $304,762
Land contracts and bills receivable on hand, drawing G per

TR 1T RS o o1] R R 500,000
In hands of State Treasurcr of Wisconsin, trespass money due
thiB COMPANY -« e ovtit cniiiii e 150.000 -

L W0} 3 § R S S e R T $1,004,762

The following table will show the lowest, highest, and clos-

ing prices of railway and miscellaneous stocks at the New York
Stock Exchange during the months of October and November:

S(‘zvlves,of Range since Jan. 1, 1880. 1%‘3;-"{8’%;
ek,

Shares. Lowest. Highest. Low.| High
Canada Southorn....| 9500 | 40 May 17| 74le Jan. 14| 454! 781
Central of N. J.. ... | 79,090 45 May 27| 9034 Mar. & 331 897
Chicago & Alton..... 1,799 | 9913 Jan. 2|144 Nov. 20| 75 (1001

Chie. Burl. & Quiney{ 19,442 (113 June 2{178 Dec. 9 111181341g
Chic. M.l & St. P.. .| 141,237 | 661 May 25[1127 Nov. 20| 343 8219

Do do pref.| -1,105| 99 May 10{124 Nov. 26 743111023
Chic. & Northw...... 111,680 | 871 July 9130 Nov. 29| 495 94%
Do do pref.| 5,995 (104 Feh. 10/14613 Nov. 24| 7673108

*Chic. Rock T. & Pac..
Col. Chic.& Ind.Cent.
Del. & Hudson Cana!
Del. Lack. & Western
Hannibal & St. Jo...

Do do pref.
[1linois Central......

,326 {10012 June 11{204 June 119 [1501.

8 91 May 11| 251gJan. 26| 5 | 28

60 May 25| 9213 Nov. 22| 38 891

6812 May 25[105%4 Nov. 27| 43 94

, 739 | 227g May 25| 4 2

631g May 25{ 6! 9

456 | 991 Jan. - 2{123!2 Dec. 35 7914|1003
6

0
S
S

[y
bt i 1O
OO tfn O O
(1%
QD m—
@t

P
-
<o

Lake Erie & Western 70| 2034 May 11| 383 Mar. 116 | 2819
Lake Shore .......... 116,853 | 95 Juune 212413 Nov. 26| 67 (108

Louisville & Nashv.. 7.135 8§77 Dec. 8|L74 Nov. 8| 35 | 891
Manhattan .......... 9,110 | 21 July 22| 5712 Mar. 16| 35 7233
Michigan Central....| 32,012| 75 May 17|116% Dec. 9 73%| 98

Missouri Kan. & Tex.| 74,370 | 231g Mav 25| 4924 Jan. 27| 53 35%
Morris & Essex...... - 2,410 /100 May 24|122 Nov. 23| 7518!1041g

Nashv.Chatt. &St.L.| 47,050 | 4713 June 1|128 Mar. 5 3513 83
N.Y. Cent.& Hud.Riv| 59,466 {122 May 11|14713 Nov. 22112 |139
N.Y.Lake E. & West.| 295,316 30 June 1| 49 Nov. 26| 211g| 49
Do do pref. R,500 | 47 May 25| 821 Nov. 26| 3713 781g.
Northern Pacific .... 5,300 20 May 11} 36 Jan. 14|16 4013
Do pref.| 12,842 393 May 24| 65 Nov. 20(; 4414} 65
Ohio & Mississippi..| 20,660 | 23 May 25| 4412 Mar. 6 73 333
Pacific Mail : 27,810 | 2713 May 17| 62 Mar. & 103 391g
Panama .....cec cne. 350|168  Jan. 2|210 Dee. 7[123 (182
Phila. & Reading....| 114,815 | 131 July 2| 723 Jan. 3f......l..... -
St.L.Iron Mt.&South.| 3,845 | 341 May 25| 66 Feb. 17| 13 55
St. L.& San Francisco 2,200 | 2514 May 11| 48 Feb. 2 318 53

Do pref. 4,175| 33 May 11} 6014 Mar. 8| 41g/ 60%g
Do 1st pref. 1,420 | 60 May 11| 87 Dec. 9| 9% 781
Union Paciflc. ... .. |274.582 ] 80 May 11{1085g Dec. 9| 57| 95
Wab. St. L. & Pacihc 8,530 | 261g May 25| 48 Jan. 27} .....|.cccee
Do do pref.| 77,860 | 5114 May 25| 8114 Dec. 10f. ... {ecee..

Westarn TTnina Tel.. | 30R.927 | R15g Dec. 10.11612 Feb. 24] 8351116

~ Lowost poice dere s for lew stuck, sold for first time June 11.
+ Ranee fromn Sept. 25. * Range from July 30
§ Ex-dividend of 100 per cent in stock.

ch. I Dé:c Dec. | Dee. !Dec. Dee.
:10273. .

*1041g *1041g/*10418|*10415*10414/*1041g ..
*1011g*1014} 10134(*10124,*10134| 10124 ..

o i A ' e s 3
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The daily highest and lowest prices have been as follows:

Saturday,| Monday. | Tuesday, | Wednesd. | Thursday.| Fridaw,
. Dec. 4. | Dec. 6. | Dec. 1. Dec. 8. Dec. 9. Dee. 10.
Am. Dist. Tel.| 7614 761¢| .... ....| 7634 7634| 7634 77 | T8l T6lg| 7 8%
Atl.&Pac.Tel. 38% 3814| 36 87| 88 37 | 3714 8i34 86§ 37 | 35 386l
Canada South.| 70l 7t e .l 70N 7L | W1lg TRLs| W24 7354| T2 T4
Cent.of N. J..| 713 793§ 574 78 | 7634 TV4| TTig 19%g| TSy T9%%| 1% V0l
nt. Pacific. . 7. ... 8lig 8214 817 82 | 82 814 | 84 85 | 84lg 85l
es.& Ohio..| 22 ' 2214| 22 227 213¢ 21%| 22 223 2236 223 1214 220,
B Jumtlang i, B B B B B2 Bt B2
0 prf..|*22: 1 2 ARBIA
Chic. & Alton.|138i¢ 189 188 1354136 186 |13934 140 |*145 ....[139 139
Chic.Bur.& Q.|171 17344171 1726|1725 1743(|172 ~ 17544/173 178 |174 175
Chic.M.&St.P. 10674 108}s| 10514 1073111084 107}, 10734 110" (110 11134|108%g 110g
Do  pref.[¥1105¢ 201611914 11914119 119 (119" 121 [120%g 122 112015 121
Chic. & N. W..[119 “12034|1:814 120" |1193¢ 120%4[121 124 [123'¢ 12514)|1215¢ 12436
Do . pref.[139 1401418734 138 [18833 137 [138 1893|1893 141 |13934 1407¢
R.L&P.new|123 1237 (12214123 (124 124 (124 125 |125}4 126 112531 i33%¢
Ch.St.T..&N.O.| 88 38 (*37i 8o | .... ... | 38 88 | 39% 38934 43 43
Ch.St.P.M.&O0| 4414 45 | 4434 45g| 4414 447%| 4416 4434 4458 45l4| 44 44%
Do pref.| 85 86Y| &43f 88 | 8514 86 | 85 8554 8534 8614 8534 874
ev.C.C.& L.| 8214 83ig| 821g 8234 8214 82lg| 8234 83 | 83 833 826 83
Col.Chic.&I.C.| 19~ 191g| 18 191 19" 194 19& 1974] 20 2074 1945 20
Del.& H.Canal| 8714 8 85 871 88 87| 87 9 716 8914 87l
Del.Lack.&W.[101" 1027| 997 1015410034 1017410175 1031102 ~10374/10134 10334
Denver&k R.G.| 781 774 76 76 | 77 784 0% 79| 194 S0 | 19 80
Han.&St.Jo..| 413{ 43 | 41% a2lf| 4214 4284| 4234 4374 4334 44lg| 423 4dlg
Do  pref.| 9217 9352 9114 9214| 9277 93| 93" 9434| 9436 953| 94l 9514
Hous.&Tex.C.{*68 ... 707 %071 %0 %0 | 70 70i4| 0. 70 | 68
Illinois Cent..[119 1187411874119 (119 11914|1211¢ 12316 *1211¢ 123 |11934 12034
Lake Erie&W.] 35 85lg| 84 3414 8414 85 | 343 343{1 85 = 3576/ 35} 35s9
Lake Shore....[120 1217411814 12014(119"" 12014|12014 12234|122%¢ 12316/1.2118 1227¢
Louisv.&Nash| 834 84 ]8‘,’% 84 | 80 82 | 97 83 | 83  8414| 83 837
Manhattan....| 33 331¢ 3214 33 | 33 33| 8314 83! 333§ 34ig| 33 833
mlx;&cggtpg. 10. 10 g;,g 18%3 10 10y ga}g 181}5 107 10i4; 93 10
0 pril ..is e Bl . e, wos b P
Mich.Central .|11134 11814/110g 11271112 113 113'41161/:‘; 1153 11624{114 11634
Mobile& Ohio.| 217 21%| 1977 21 | 201 20%| 20  2034| 20ig 2014|*20
Mo.Kans. &'T.| 393 4134] 39 41 | 403§ 4134| 405§ 4114| 40% 433¢| 4136 4334
Mor.& Essex.. {1195 1191611774 11774[11815 119 |11916 119341119  12014|120 120
Nash.Ch.&StL| 733 75 | 7134 78| 74 76 | 774 80is| 18l¢ 80l4]| 75 T8k
NewCent.Coal|l 20 29 | 20 20 | 28% 80 | 29 307 30 32 | 30} 80%%
N.Y.C. & H. R.|14214 14337141  14214{1421% 143 [14314 1445¢1 1443{ 14574(14314 145'4
N.Y.L.E.& W.| 433¢ 4637l 443 455§ 45 534 45'@ 47 7| 4634 48 | 459¢ 47
Do  preof.| 78lg 80| 77 %8y| .... ... | T8 79| 80 8L | 734 9
N.Y.Ont. & W.| 315 82w| 81  3iig| 813§ 8174| 3134 32igf 32 823! 3!3g 82
Northern Pac.| 8274 3833g| 823 88 | 8234 8234) 3275 33'¢| 33lg 33lg| 323 33
Do ref.| 62l 64 | 625§ 6334 627§ 63:0] 63} 6374 61  64Y| 634 63l
Ohio Central..| 2234 23t 237 2371 23 23 | 22 22771 22 22ig[*21 23
Ohio & Miss...| 35% 3616| 35L§ 3574 3516 $03| 3dY% 36 | 35l 86%| 353 36
Do pref.] 89 89 | 85 861g/*85 88 [¥83% ....| ... o) e... ...
Pacific Mail...| 471§ 48 | 4634 473¢| 47 473| 4716 48 | 477 49 | 4818 517%
oIS Houdia| sk 57| d5ié 494 4t Bin| 40 oo 507 Siig| did i
il. & Read’g| 487 5 48] 473 34| 491 5214 b 5114| 4914
St.II,).A.&T.nf. e ...l 827 82W3! 827 827 ..., 4
8t.L.I.M.& So.| 48 491| 47 48 | 45l8 48 | 484 47ig| 4614 47igl 41 48
8t.1.& S.Fran. |*3914 40 | 3934 303{|-39 40 | 40 41| 41 42 | 4115 42
Do _ pret.| 52lg 53| 52!¢ b2¥| 63 58l 5316 54 | 54l¢ 56 | 55 55
Do 1stprf.] 85 85 | 84lg 84lg| 843f 8437 843 85 | 85lg 87 | 86 86
SutroTunnel.| 1 1 | Lo 1| 1% 13| 134 136 14 136! "11g 114
Union Pacific. 1003 10231004 10154{101 102 10234 1063410637 1085¢ 10574 10754
Wab.St.L.& P.| 4214 4234 413 42 | 4134 4235 42% 43ig| 423 43+ 421z 43
Do pref.| 7714 84| 163% 74| TTY4 17 TT% 80 | 79l 8L | 793 8l
West. Un.Tel.| 40 92| 833¢ 904i 893§ 90ls) 8914 91 | 821§ 89l 813§ 85

scarce at that.

#% These are the prices bid and asked: no sale was made at the Board.

State and RailroadBonds.—Some of the Southern State
bonds have been conspicuously strong, and the Virginias have Jed
in the advance. Virginia deferred certificates, which are really
“orphans,” having no parent that admits responsibility for
them, have advanced to 18 on the English demand, and are

Tennessees are strong at 46@49 for the new and

old. North Carolina bonds are up to 85 for the new consols and
5@7 for the special tax bonds.
Railroad bonds are very strong asarule, with prices advancing.
The prices of to-day, on the next page, will show the market for
the various issues, which are too numerous to comment upon

sepa.ratelly.
The following securities were sold at auction:
Shares. Shares.
15 Bank of America.........15212| 40 North River Ins.......... 1121,

York at the undermentioned cities to-day: Savanna

53 Mechanies’ Bank

19 Bank of Manhattan Co..}.1401g
150 German-Amer. Bank
200 Spring Mount. Coal Co.,

guar. 7 by Lehigh Val. RR. 5014
5 Corn Exchange Bank ....15419
50L. 1 FireIns ... ......... 120
10 Mech. & Traders’ Ins

1491y

40) Green Bay & Minn. RR.. 11

131 Warren RR.......1134@21133%
... 844 | 75 Missouri Pacitic RR........ 90
38 Municipal Gaslight Co...165%4

15612

Bonds.
$17,340 New Orleans City 5
per cent premium

3514

Exchange.—Exchange shows no improvement in tone, and the
only change was in the firm prices for demand bills on the ad-
vance in the Bank of England rate.
4 78% @4 79 for prime bankers 60 days’ sterling bhills and 4 81@
4 82 for demand. Cable transfers are 4 82@4 827%.
The following were the rates for domestic exchange on New

To-day the actual rates are

, buying,

14, selling, Y$@par ; Charleston, buying, %8 discount, selling,

and Boston about par.
Quotations for foreign exchange are as follows:]

ar@% discount ; New Orleans commercial, $3 50@$4 discount,
ank par ; St. Louis, 1-10 discount ; Chicago, 80@100 discount,

iven

below.

Railroad Earnings.—The latest railroad earnings and the
totals from Jan. 1 to latest dates are giv
ment includes the gross earnings of all railroads from which .
returns can be obtained.

The state-

The columns under the heading

« Jan. 1 to latest date” furnish the gross earnings from Jan. 1

to, and including, the period mentioned in the second column.

Weelk or Mo.
Ala.Gt. Southern.October ...
Albany & Susq ..September.
Atch.Top. & S.Fe.2d wk Nov.

| Atl. & Char.Air-L.October ...

Atl. & Gt.West....October ...
Atl. Miss. & Ohio.October ...
Bur.C.Rap.& No..4th wkNov
Cairo & St. Louis.3d wk Nov.
Ches. & Ohio..... November.
Chic. Burl. & Q...October ...
Chic.&G.Tr'k.Wk.end.Dec., 4
Chic. & East. I11..4th wk Nov

Chiec.St.P.Min&O 4thwkNov
Chie. & W. Mich..2d wk Nov
Cin. Ham. & Day.November.
Cin. Ind.St.L.& C.November.
Cin. & Springt. ..4thwkNov
Cincinnati South.October ...
Clev. Col.Cin. & I.4th wk Nov
Clev.Mt.V. & Del.4th wk Nov
Del.& H.Can., Pa.Div.. Sept.
Denver & Rio Gr 1st wk Dec.
Denv.8.P’k& Pac.October ...
Des M, & F.Dodge.4thwk Nov
Det. Lans. & No..3d wk Nov.
Dubuque& S.City.4th wk Nov
Eastern August....
East Tenn.V.& G.October ...
Flint & Pere Mar.4thwk Nov
Gal. Har.& San A.3d wkNov.
Georgiav .......... November.
Grand Trunk.Wk.end.Dec. 4,

dannibal & St.Jo.4th wk Nov
Houst. & Texas C.4thwk Nov
illinois Cen. (Ill.) .November.

Do (Iowa).November.
Indiana Bl. & W..3d wk Nov.
Int. & Gt. North..4th wk Nov
lowa Central.....Oetober ...
K.C.Ft.S.& Gulf.2d wk Nov.
Kans.C.Law.& So0.2d wk Nov.
Lake Erie& West.3d wk Nov.
Little Rk. & Ft. S.September.
Louisv. & Nashv.4thwkNov
Marq. H. & Onv'n.3d wk Nov.
Memp. & Charl...4th wkNov
Minn. & St. Louis.3d wk Nov.
Mo. Kan.& Texas.3d wk Nov.
Missouri Pacific..October ...
Mobile & Ohio....November.
Nashv. Ch.& St.L.October ...
N. Y. & Canada ..September.

Gr't Western.Wk.end.Dec. 3~

N.Y.Cent. & Hud.November.3,047,541
N.Y. L. Erie & W.September.1,786,417

1880. 1879.
$67,563 $46,046
158,980 105,362

72,000 188,000
127,332 88,498 .
497,232 477,776
235,910 200,308

59,137 44,091

9,746 5,408

1880.
$521,097
1,055,122
7,259,000
743,023

1,673,402
1,860,063
367,133

—Latest earnings reported— —Jan. 1 lo latest date.—

1879,
$341,044
- 786,312

5,455,447
595,611
1,366,315
1,358,745
232,782

Central Pacitic...November.2,154,000 1,488,142 18,582,195 15,817,291

239.073 148,073 2,454,577 1,757,377

40,746
29,613

13,970
21,644

cemee ase

1,170,030

Chicago & Alton .4thwkNov 151,047 149,974 7,128,606 5,202,663
1,599,534 1,709,932 14,504,592 12,013,868

793,431

Chie. Mil. & 8t. P.4thwkNov 434,000 293,530 11,688,810 8,951,862
Chie. & Northw..November.1,820,600 1,558,476 17,898,340 14,772,478

51,326 725 1,449,430 1,125,451
16,023 13,202 718,675 559,504
232,875 205,601  ........  ........
198,115 162.082  ........ - ..-.....
32,349 23,615 826,338 720,251
186,675 64,577 .oeiEEE  smenms .
124,523 109,671 4,007,564 2,341,444
10,960 9,255 383,891 352,841
117,136 112,562 85%,982 890,292
74,043 32,098 3,177,163 1,128,637
108,190 132,185 1,603,066 627,604
8,778 4,445 238.028 201,169
25,566 24,109 1,055,242 970,385
21,975 17,156 935,942 843,831
302,389 264,601 1,915,440 1,628,426
128,802 118,034 1,038,150 817,819
48,867 30,726 1,446,333 1,030,998
34,393 33,904  ........  ....... .
169,957 133,339  ........ eeeena. .
215,199 190,381 9,770,805 8,302,459
105,214 95,155 4,747,444 4,108,481
57,097 53,613 2,276,869 1,744,072
103,363 111,291 3,296,119 2,823,453
557,131 490,530 5,785,953 9,190,010
163,440 140,813 1,536,242 1,383,336
26,216 24,241 1,096,687 1,033,867
82,257 68,115 1,702,399 1,557,593
101,130 82,650 ° ........  ........
27,735 19,312 997.363 749,137
18,011 10,761 642,138 422,991
25,228 12,078 1,177,622 592,027
48,193 32,578  ..eiieeit aeann.. .
263,600 218,254 8,501,236 5,325,575
4,311 8,484 780,661 533,520
31,980 29,278 1,055,021 770,635
19,924 10,234 .. ......  ........
81,945 94,457 3,685,094 2,849,217
546,027 434,266 4,453,864 3,186,803
-252,222 309,296 1,982,877 1,810,850
178,266 169,958 1,691,364 1,440,980
56,959 47,394 485,069 323,691
2,801,835 30,772,015 26,521,218

1,492,495 14,065,330 11,881,343

N.Y.& N. Engl’d.November. 207,241 173,712  ....... = ....... =
Northern Central.October ... 512,917 413,53+ 4,097,023 3,316,033
Northern Pacitic .November . 277,755 210.635 2,332,356 1,889,471
Ogd. & L. Champ.3d wk Nov. 11,656 8681  socescse | smcssmee
Pad.& Elizabetht.3d wk Nov. 8,186 8,597 354,562 292,445
Pad. & Memphis..3d wk Nov. 4,45 5,264 138,972 139,010
Psnnsylvania ....October ...3.882,714 3,518,144 34,137,327 25,034,354
Peoria Dec. & Ev.athwkNov® 10,468° 2,264 408,857 239,303
Philadel. & Erie..October ... 367,082 323,803 3,120,849 2,514,584
Phila. & Reading.October ...1,746,299 1,542,911 14,839,670 12,377,394
Pitts. Titusv. & B.October ... 54,200 38,930 482,659 386,154
Ports.Gt F.&Con.August.... 22,391 19,275 sseRiEEe . SeEenses
Rensselaer & Sar.September. 196,561 181,574 1,415,572 1,132,097
st.L.Alt.& T.H. ..4th-wkNov 33,077 -36,158 1,274,245 930,132

Do  (brchs).4thwkNov 21,340 13,5839 . 599,600 500,770
8t.L.Iron Mt.& S.November. 626,725 656,332 5,603,319 4,637,197
8t.L. & San Fran.ithwkNov 83,073 60,856 2,470,718 1,440,947
St.Paul & Duluth.October ... 66,374 ........ - 502,787  ........
85.P.Minn.& Man.4thwk Nov 90,463 57,766 2,860,104 2,369,906
St. Paul & S.City..4thwkNov 44,822 29,855 1,346,140 1,017,175
Scioto Valley ....4thwkNov 190,011 8,066 291,743 262,028
South. Pac. of Cal.October ... 434,000 ........ 4,149,000 ....... .
Texas & Pacifie ..1st wk Nov 81,519 ALA0T comesmen  swmsises
Lol.Peoria & War.1st wk Oct. 33,119 34,140 1,060,518 926,905
Union Pacific ....November..2,265,160 1,796,343  ........  ........
Wal . 8t. L. & Pac.4th wk Nov- 243,631 209,836 11,373,489 8,130,162
Wiscaasin Canti . _4thwk Nov  31.932 23.161  ........

! Dec. 10. Sixzty Days. Demand.

- Prime bankers’ sterling bills on London.| 4 781424 7913 | 4 31 @4 821
Prime commereial ... ... ........o..... 477 @478 | 479224 801
i { Documentary commercial ............... 476 @477 478124 791
' E Paris (francs) ......ce cecercnecennacanccns 5293325 255 | 5 26425 221y

;; Amsterdam (guilders) ........ ... ...... 39 a2 3973 39%@ 4013

Frankfort (reichmarks).......cccceean... 93%@ 9414 9444? 947g

g Bremen (reichmarks). ... ......ococeaoo.. 935%@ 944, 944@ 947

i U. S. Sub-Treasury.—The following table shows the receipts
1 and payments at the Sub-Treasury in this city, as well as the
'} balances in the same, for each day of the past week:
( ) Balances.
;.‘ Receipts. Payments. Ooin. Ourrency.
3 B $ $ 8
: Dee. 4. 1,453,054 87| 1,281,251 77| 77,278,329 04| 4,350,656 88
e “ 6...| 1,441,697 38| 2,406,208 78| 76,581,503 61| 4,082.970 91
d o~ 7...1 2,351,893 47| 1,314,232 36; 77,562,369 92| 4,139.765 71
i ~ 8. 806,328 32| 1,172,700 02{ 77,202,163 37| 4,133,600 56
B R a§ 9...1 1,610,557 49 739.268 97| 77,409,369 19| 4,197,683 26
i * 10...] 1,458,323 58 977,910 32| 77,338,202 86| 4,249,262 85
Total......| 8,521.855 11| 7,891,572 22|......ccooocveeeiloen caeaanan...
%
‘& for FRASER

kser.stlouisfed.org/

Loans. Specie. L. Tenders.
1880. 3 $ $
Apr. 3....200,639,500 53.669,300 10,847,500
“710....255.470,900 52,023,600 11,935,900
¢ 17....284,250,800 50,050,200 13,866,000
‘¢ 24.,..275,886,200 48,983,600 15,432,100
May 1....282,436,300 49.406,500 17,014,000
e 8....261,137,700 53,391,500 17,257,100
A 18 ...273.574,200 58,278,000 19,229,300
¢ 22....272,250,800 56,831,900 21,669,500
¢ 20....273,216,400 59,271.700 22,547,400
June 5....276,056,000 61,109,000 21,934,800
C12,...219.265,700 63,192,700 22,221,300
19....286.075,100 64,450,000 22,064,300
o 28....285.905,100 65,210,100 21,715,800
July 8....201,784,.300 66,168,600 20,684,6
7 10....293,428,500 70,822,100 19,624,800
¢ 17....292.309,500 70,615,500 20,915,400
24....2014,517,800 69,058,000 20,351,200
¢ 81....207,779,300 68,087,700 20,631,300
Aug. 7....304,765,800 68,706,600 17,115,900
0 14....308,491,500 68,330,800 16.312,000
‘¢ 21....810,666,300 68,717,500 15,254,200
¢ 28....810,735,100 65,413,800 15,335,500
Sept. 4....811,942,500 65,434,700 14,541,400
* 11....313.718,200 66,340,300 13.948.200
‘¢ 18....314.123.500 66.517.300 13,517,700
¢ 25....810,204,000 65,147,000 13,197,200
Oct. 2....309.328,600 65,256,300 13,046.300
“9....813,521,200 66,992,200 12,829,600
“ 16....815,811,900 67,364,300 13,035.000
923 .,.817.043,300 65,613.900 13,159,300
**  380....317,880,200 66,372,100 13,016,700
Nov. 6....:24.370.200 66.891.700 11,959,600
“ o 18....324,970,000 64,955.400 12,474,900
s 20....815,334,000 63,830,600 12,076,900
Lo 97....813,524,900 60,177,900 12,098,200
Dec. 4....805,7¢1,100 54,534,600 12,036,700

Deposits. Circulation.

259,506,800
256,267,%00
253,519,800
1 '700
252,572,200
258,323,000
261,075.900
258,325,700
262,762,600
266,539,000
271,628,500
278,146,700
271,770,800
283,078,300
290,714,700
292,238,500
291,270,000
291,308,500
207,024,200
298,691,600
208,615,100

248,896,

312,582,100
807,7.6,700
307.708.200
295,871,400
289,527,100
276,132,700

$
20,981,600
20,957,900
20,843,000
20,612,800
20,646,200
20,572,900
20,198,400
20,304,000
20,238,100
20,059,900

19,694.900
19,620,000
19,572,000
19,525,800
19,488,700

et

19.430,400
19.391.({00
19,396,500
19,312,300
19,353,600
10:344.500

oy
<)

900 18,882,500

18,708,700

New York City Banks.—The following are the totals of the
New York City Clearing .House Banks’ returns for a
weeks past:

series of

'Aqa.flm

771.019,670
810,774/808
849817403
720.94%'8.16
697.435.051
760,356,569
867,632,049
750,515,332
705.990.673
639,336,131

19,682,500 737,534,533

616,148,241
607,558,981
711,472,617
452,751,881
560.486,038

9.463.500 625,916,274
19,477,600 586

" Y

633
644,309,987
551,923,441

R0,785,189
522,809,383 .
603,877,203
625,650,183
623.375,858
573,355,801
705,598,708
651,169,020
693,917,360

600 872,805,608

785,361,621
048

18,730,400 868,076,
18,868.200 1072,680,747
18,471,400 1155,094,68%
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The

Banke (f)gl}&)glvn st}gtgment shows the condition of the Associated ~

ment of b ork City for the week endmg at the commence $B0STON, PHILADELPHIA, E

usiness on Dec. 4, 1830: = + Etc.—Continued,
S8ECURITIES. Bia | 4sk
Av _— 8k. SECURITIES, Bid
P Buntiat erage amount of Now York & New England...| 43%| 44 [|P = Bia. ) Avk.
* |Loans and 7 Net dept’s Norihornof Now Hampsnirs 1104 hil. & Read. scrip, 1882 . .| 60 -
discounts. Specie. | egal ther Circula- Norwich & Worcester. . ... do In. m. 78, cp,18% we
- enders. |than U. S.| ton. Yigdensb. & L Champlain ...| 22 | 28% o e WiL.133 1128
- - - £ 17 .18, 1g..1911..{ 1821¢
New Y $ $ $ 01d Colony......e.- wER ; do cons.m.f
ﬁ :nh:ggﬁ'i)'éfﬁﬁ %%% g.g%.ggg 1.553.000 195_(2)80 gfg 000 49‘6 000 lk;girluua:u P%f‘) &(JPortsmout.h }fg co sen. m. %" 2. 3&911 %‘7)}6
rohants.......| 2,000, yotity 98, 200 4, " wa + Palace Car..... .....|1: mp. m. 63
8 2,000,000 3‘333‘888 l,g,fgmc ggg_g&c 5'3“{3'900 366 3()0 féggggi%eierred agesbssnes 15% ‘g ao conyv. 7s,18§3-f?.’?_“ s feues
g%% {3:%35008 234:1 ) 2:3%:'?% 44,500 | Worcester & gls:sat?&g? et,t,s 1284 |/Fnd &R Coal&d[}ggu °[?qla 3& i
. 8 054, “‘400 5‘”34:3 ......... cese leoone eb. 78, Cp8.0 e ‘50
3.963.0001 474000 lea000| 015400 26'0% | PHILADELPHIA Phil 46 mort, ‘1o, 15530 0|
1,000 3.007.900 '36%‘288 1800001 8.015.400 7| STATE AND CITY BONDS. Pitts. Cwlglsg Bl 68,88 . JU9 {7l
Chemicdi"""" 600, 11.609,50(: 421.100 691338 }-gﬁg.goo 704,200 | Penne.5s,g’d, 1nt. ,reg.or c'p ) do do L ?:S ‘i‘é;‘ }30?‘ 133
Siorchnes x| 1000000 R o R —— do" 56, cut.fe o, ool |1 Shamokin V.4 Pottiv. ottt [
atin Nation’i| 1,000,000| 4,159.4 o4 '300] 3.735800 666800 BT 0 soes 11 s nd. 1st, 68, 1884.|104 |..0 j
Butchers’&Drov.| 800, 1159.400|  882.000| 93800/ 21548 $66.800 49 58 new, reg., 18951807 ... ||Stony Creek 1st m. 8 1907..
HechanicS’&'l'r' 200‘000 1,336,800)  212,6001 77,100 1'160.200 (92,400 | do 65, 10-15, reg., La7i-'82.| - . ||Sunb. Haz. & W.,18t m. 53,23
Greenwich. . 200.000 1,026,000 153,000 152000 1,095 257,500 do 65.1“1-2.: reg., 1882-"92. 108%]"7"" Sunbury & Erie lst.m 1 il A
'000| 1.008.000 19 % 093,000] 180,000 do A Ml oeee s 8,'97.4 «+ ko.n.
el B FREE e B Lo P
State of N. ! s i . 59.2 7 s re B do . cons.

RS b LR 35 g HEE i | Ny

i emeroe o+ £:000:000] 15.303:60¢| 2051, 00| 8.720,000| ~448.00 5& over(122 |, usv. ist 1. 8 9% o

1 Broadwa 1 3°000" '303.60¢| 2.051.200] 480.800| 9.300. 5,000 do 48, VATIVUS. ..ie.ee.. |104 - ||Onited N. J. cons. m.

] Mercantl{e.. o 1'%‘000 gggi'gw 732.500| 857.000 2‘2883&0 1‘333'688 Allegheny vounty 53, COUP...| . .« |{Warren & F. 18t m.78 635,94 111 |i1s
Pacific............| . 422,700 3168700 555,400 107.600 8.082:300| 179.4 Allogheny City 18, Te. .evuune|-con |oas West Chester cona, 78, "dL. . {118 i
ggpgllfllc el 15000000] D.48L0 438 8%'%88 ?3%‘2"0 5'008.500 .40 Pltt,gburg ;s g,gupg 913.i§13 : Wegagerseyﬁ deb.,coup S T i |

atham...... '450.000 8617, B 00| 2,809.900( 1 117,100 B €D * . ist m. 68, Cp., 95 o
People’s.......... : ot 847,000) 177,900 3/526.% 100 1o 68, gnld, reg .- do 18t m. 78, 99 .....J117 o
Reople's. iaar:| BE000! 2355600 Biruool Liool Sobaul R 99, atrm vrinrg, &6 |123 195 || Western Pean. K 6s, 1900 (11118 oo
Hﬂnover o 1.000°000 & aon! i lggggg s1;(‘353,30(, 2,251 .800 v - J"e(:' B'Lsy. zgr }_glgp; ;gz .,'83-86.1108 103 est.erél Penn. RR. 68,cp.’93.1108 o !
_____________ =00 A 1399, 895.200 8,274,000 ’ Coup...| «or |..o ¢s P. B.,’96./108 :t ]
Metmpomm 3888:000 l% Zgéto‘é 2583'900 216300/ 2318300 ﬁgggg do ” exempt, rg. & coup.|. e | ..l CANAL BONDS.
Citizeng'....... 0000001 2.007.3 6U9L00|  77.000/ 10,183,000 45 000 Camden County 68, coup..... Chesap. & Dela, 18t 68, T'g., 86 84 | 98
Nassau .../ 7711| 1,000.000 T R Ry Q630001 4300 | Camdel OItY L reg. & Coup. |- Eg{?wtf te Division 6s, op, 8
rket........... ’500.000 2,747, 2 U0 2,248 500 3vo0 ) Teg. coup. {.... i gh Naviga.m., 63, reg. gi11do §...
B6. Nicholas.. "1} 50010001 2355000 L R w3000 | B Gity €8, coupon .| <. 118 do mort. BE. 1¢ g b
80l’léiExchangeg.. 11 %8888 g'gg'gg(c) '17154?5'888 1§g'.000 3, 363 008 g'gud RAILROAD s'r:)cxs t o I 30 mggtuvggl.&w . {(SK
ontinen * ’ ’ eVt | .0 A 0o * . A ee's
T 1900000! Tasadng) 200300 1580001 2Bum200) . 4000 Comden & Atlantic. ... ... .. | 24 ||Morris: boat loan, e TE (191111093
.000 91,‘22-[1'1»00 327 258'500 1'671'00(; 180,300 do  prefeeeweif -ee |.... ||Penns lvania 68 coe\g 910 o3 I
S e o B Catgwlssa B P Sohuylk, Nav.1st m.08.52./97. (103 [0,
Park ... ’ ¢ 243, 0.000! 21,868:200 1,113.900 do B Pt e 49, | 00 do- 2d m. 6s.reg., 1903 9 |80
g. i X 13.1 11, 20.790.00C| 45,000 | Delaware & Bound Brook ; 8¢ o 6s, boat&car,rg.,1914-... {70
Northi River. ....| 240,000 osr ool 252909 o 862.70¢| 44,900 | East Pennsylvania el el B Susqtfe‘ﬁ 7s, boat&car.rg., 1914 | 70
ver...... 950.000] 9757 : . 913,000 E POTE.. .. anna 68, cou.. :9.8.%}.
Fourth Nati I 700|  101.906 81900 25,4 lmira & mxamsport. ...... 31 | ... BA s peses
.ggggragNat.f’fﬁl 3:%:888 ‘8.3‘{?,8% f{-;*gg-g% 5’33.200 16, 3“)49 .5)83 ?;21&338 na?r.r Mt. Joy&? Lancgggéi' ol el | “n‘h"rggflegg?&"w 108 4.
Becond Nationl | 800,000 2516:600 S E A vt 3'3&3‘388 1.272.000 Hunthngdon& Broad Top...| .5%| 9 0 _Sgromph 1887 ... 108 o, '
First Nati . g <30%, 1.344.0000 251.000 5.796. , do pref.| 18 |.... d By 1620, Q UAFLAFI Fes
R G| g it fRER i sl S| s B mariore 8 Yooy S, |
. Y. Nat. Exch..| 300, 209’7 5.400| 7.628'300 : ol S do 6s,: : |
Bowéry Nationil 800,000 1.40v,400 1484 Too-do0]  105a 700 800.000 %Iunehnl} e e 74 do 652189@ qumé-r.l... 11181133 1
N. York County..| 200,000/ 1274, 35:000| 305009 1202000 223.0) esquehoning Valley. .......| 50X} 533 0 G, park 1500, Q. 1 i !
Gorm’ rIlqulerLcln 2000001 1233800|  entdne 284700 L0100 180,00 North Pennsylvania - .. .. % 1 oo G, Tok0, & S 1s ks |
ation ; ‘879 =9 41 1 : o 6 it 025 M.&S 3
Greseon SO DREY DY G (Rl o i e ) B BRI i |
Itk Wi s 1,557,606 » Pni [RLEERTTYY B 0 0. 68,1902 &J“ Jioe 00
4\ Wil | , niladeiphia & Read'ng.... 24 7 . .
otal..........|60.475.200/305.701.10]54 534.800]12,036 —|— —_ | Enlladelphla & Tronton.o... 2 2l otk water, 6, new . 18/ |
The deviati 036,70/276.132 700118 471.400 | Ph'la. Whming. & Baltimore. |- Biial | Norfoll Waer, 88,00 o 120 124
Loans and ions from returns of previous week are as foliow EfebaLs TIb0ay. & By 193§ 17| Bal. % Ohian oo Tl s
oans and disoounts ... Doc. 87,823,400 | Net. d 8: |s.Paunl&D pref.[-oo |ooet b bhouaa i+, i
............... Deec. 6433 eposits------u.....Dec ¥13, 8u4 4 uluth R.R. Com 8J . do 2d Sy e ] FERN)
gal tenders. . - 00 | Circulation ......... ... D o do do’ pref.| 32 I .. d P et 106 116 1175
Fsiion ?lfh 61,50C i ..Dec. 194,800 %nu;ed X 5. Companes......|180 [1821 a9 bl 1 rfbrangh iopf150 | ...
on anks —The following are th st Chester consol. pref....| o 2N 'gBr..5{ 9 | 0
o re t cres orthern Central.. ... =
banks for a series of weeks past : & He totals of the Boston | Ve Jg.{.?{:. gTOCKS. e &%s&%rl%ﬁ?m““d - :.: i % | 48}52
Loans. ) Ghesapeake & Delawar ) Osrevssnsains toee 45%4| 46
8;1880. 3 Sp:cie L. Tegdcrs. Deposits. Circulation. Agg. Clear Delawllre Division. .“?,' eelse | Pittﬂ%\x{g&)bonneusvme 10} 20
ept. 6.. 147,259,200 6,231, 800 5.6 $ 8 g 7. | Lenigh Navigation..cee....... | 3% ‘gkys (| Balt o&kD _BOBDS
“ fla% }3% '749,700 6,871,600 3'3355388 gg ‘égg ggg 30,503,500 53,202,766 | MQITIB e AOUOTUPORUISRRY FYD 8531 1N, vﬁ&v({;)h;}g - }383;"3 g’%m 1091 110
. 148074800 7,082,300 2,843, 30380800 51917413 | pdo pref. s (R Lguar.,’s5,J&J{100 |113
‘ORT.. 5 T 2,843,500 56,312,9 ! 217,417 see sesscesasaniias [2000 [eese tsb.& Connellsy.is,’s
L5 il s s B RIS geiid | Sl N:v-@;h;,,, L e
.. 148721,200 8.708,50 ’: 30,577,200 62,080, 1o &0.1115 118
o ok JUBBLIGH 8000800 0 T i00  50.091500 G1.yrigss | Susqueh pref...| 9% 11 G0 68, 21d, 190,787,113 |
o 18. 1457007 1652,000 3400 80812100 S0ELLAN0 GLuiLR0 DDA, yorsciioves e Sl |[GoNORT0 68, 188 18,90, M & aia i
Nov. 1.. 148:38'288 88.%35.400 « 2,896.900 *100. '464.500 gg'é&?éw gi 220,418 Al RAILROAD BONDS. W.Md. 68,18t m.,gr., 90,1 &S H,%, ég 1
a0 B 150420100 368,100 38{5 900 £101,.573,000 jsusa00  foooLoas egheny Velus, 33025&89?9{0 199 |... || o lsim,S0.J-& 4|18 18
5., 151,767,000 8,074, 529,300 380,507,000 ' 109 |... yguar,, J. & J....[117 [12 H
“w 92" 074,600 84.700 *102 1997, 71,908,488 do inc. 78, end., 3 * do 2d m.,pref.. ~ 8 .
+ Lo B 151, gg% 100 7902300 g %g 300 "+00 e 338 80,517,700 %2 §ﬂ 363 Belvidere Dela. 1st m., 8 130). oflo [ o gt xgd.grp by W.Go. Zi&'i 1o [2 i
ec. 6.. 152, 031600 6.915.000 *8'871,300 30'616‘400 yOaEy m.68.785..1103 | ... 8 1., guar. dJ. &J 2o .00 4
——— 3308700 *Y7,342, 290 90°623°700 84676865 d 8d m. 68,’37..|101 : ||Mar. & Cin. 78, 92, F A clis Lo
*Fr “ 00 80,623, ’ 1 , s L .
ol l:: O;t. 23 the item ** due to other banks,” is included in d:‘;%snﬁ;4=,676,865 Camdey &MDO%BS s,coup,"%% go %;1 8% J. &I 3'5 82;{
} adel . ) . p .. eee 46
W v vl:,:la Banks.—-The totals of the Philadelphia banks | C8™- &dfa’tl ftm %‘:’g" B g o e (‘,',f;,goul;“;ﬁ'({og é’d ﬂg% - |
- : . do <2d m. cur, 78, 1274, I CINC 1 *
Lo 3 1 8, 184 eode Jesee INNATIL
- ;na L. T ™ Dcp%“ts' Circulation. - Agg. Clear. 8:a]1w?s§au{slénagsmc%kg 6?&97 sees 107 Llngl;mam 28 10D gecs .'"'1' 199 :
TO235976  2o.026.083 6150118 12190778 86.143.128 g hat. m., 108, '88 .| 114 | .. L s | 111 .,
70,732,054 21,890, o5 32'010-4? 19.178215 36,873,476 | Conn 0 i ngw 71300_900. 1 do  South. RR. 7'5(,5'1 Logsgl o ;
R b mmiR B S| b i B 1 i co, Bl
463516 64,822,802 T '189'700 | Delaware mort., 68 Various..|116%] . ; 07 |..e0
70741570 214427750 81,832, 15303377 45053615 | Del, & Bound Bl ! us..l1185sf .. g ‘Bv 1105 yrs..t1105
71455947  21,108.723 657 766 12186549 42,983,773 | East Penn. 1st ER X 190" ) do - 7& 7308, long 1120 [l ¢
710763545  20.533.193 6?,'340 592 12213281 42851693 | EL& W'ms 0 tmotr b Tes o0 | 114 Cn.& Cov. Bridge sUK, pref;|180 |, :
. 72564072 20,916.079 65'739'6@ 12.243,730  45.311.760 e Or L L perp. 8, "80. 114 Oin. Ham. & D. cona.6s, |5 5+108 |1084
.. .73441,319  21.167,722 66, 603, 300 12233617 42.863,753 | Harrisbur Bl 8 [ees 73,1903 4| 112
73515840 20,180,457 68, ~38 124 12.235.615 49,025,584 | H. & B. T urg 1s nlangr 6s, 83,1 o | . do 2dm. 1s,'é5 f(104 |00 !
TO0NSI8 19,822,930 665 31231 12211735 48419762 Yt §°m ?9 11§ | o0 ||Cin. Han, & Ind, 55 guar. .1/105s51108
74981122 19,410,299  GO. 332,670 3iniar  a974res Sa I 89 ... ... |[Cln-& Indiaca 8608, 1 106 ‘
X $32.462 12,192,735 44.275. do  2d m. Tergold, 93, 109 [0 24 m. 78, 37 4 - ‘
75,082,038  17.962,749 64,819,921 12, 196038 %3'333‘535 dg §g$ ﬁo;'j;”%p 'gg,.e e | Cin. I gt L. & Chlc. fi'oci * 18‘3 A
,4938, u, '93%.| 67 i, cona. 6
. " - o Ithacadk Athenslst g d, i8.,’ Colam. e 00 ,1' 101 110136
QUOTATIONS IN_BOSTON. PIILADSLPUIA AND OTHER CITIES TR O v el Dayton & dich. gt . 1. i1 0134l i3
4 mort. 68,1900 ...|.... '
8ROURITIES. . * | Lenhigh Valley, 1st, es.cp 18381118 | .. d jgg 'g ,'5848h 105 [.e0s
: N L i SEOURITIES. " | Bid.| Ask B i 48tk 1005, 118 .. ||Payton & West. Istm. I e Ll S |
Bid.| Ask. . 5 == i
BOSTON. 014 COIOnF, T8, vvvevee vunsors: do - con. m.,68,rg.,1923/ 118 ... do e ;;9‘{59& 118" foes g
Atch. &Tcpeka 18t m."78 g 11 Colony,68........e.000 0 IO do do 68, p.,19:3/113 . lﬂdq Cin.&Lat’ st m. 78 f'ﬂOB sse0
land T&i!.t:'} ceos 1124 Pueblo & Ark. Valley, 18.. 1173 118 Little Schuylkill, 1st m. 78 w9l ... (1. &b.) 1stui g 8% 10836} .0
do RET g 811193/.... Eéur.land 63,i8t mort...... eoilene) 1100 North. Penn. 1st m. 68, cp. ,‘85, 107 (..on thtle \11am1 68, 83 18, 1 108 |....
do land-ihné.-s-s.- srsie 7”,..-, ermont & (.«ﬂnadﬂ, new 8s.. o do 2d m. 78, cp 6. 121 (Jin Ham. & Dll;bon-ét.,()iﬂi‘ 03 104
Boston & Maine 8 ‘Be|i o5 {|Vermont & Mass. RR.,68..... . : do gen. m.7s,Cp. , 1903. 120 Columbus & Xent iz v | ®
Boston & Albany 75" cee 1245, .. : e : do gen.m. 73, reg., 1902/1<0 s Dayton & chnngn"ﬁ{’”ck 133 fooen
Np THRLK e sommanm 25 |125% 8TOCKS. Oil Creek 1st m. 78, coup.,’82.|102 . do 8. p.c. st,{{ 4 25 | 98
Boston & Lowell . G11LL L g .| Atbchicon & Topeks ........ 1a3ss11433 | £ Tliusv. & B, T8, Cp.,'% syl ", ||Little Miam1 stock 3““‘ 88 t.oe
eecor csee an Y o8 J p e s *so 0 - . cos '!
Boston & Provldence e sl % Boston CLowel i??)\‘ "4 | pa.& N.Y.C.& RR.78,1895 ... |-con | oot “om:“;}x’&?v“"‘“- # :
Burl. & Mo:, tand grant s ... |117 ... {|Boston & Malne. ... 148 e do 1906 . . do  63,'82t0° -0 1]108¢ 1165 §
do  "Nebr.Gs......Ex 17 | ... |Bostor & Prcf)vidence.. o 1l el Rk ol lgﬁn&i'gs’ oo 13"0 1026 ... 80 6 01i0 0. . ﬁ 104 1168 |
o N e re preferre . ‘ . 68,C 122 1., s a HO AR S !
Conn. &Passu%)rr’afg TN Chic. Clinton Dubd&"ﬁiil 58 |.... | do gen.m. 68, 1., 19;0 122 |.. @ X 68,87 1o 89 1{104 * 1105 i
. Eastern, Mass., 48, new wl.... 1118 ||chi . & W. Michigan . =331 53 do cons.m.6s,Tg.,1905.1118 1i8% & water stock 6s,'97.11104 1105 i
Fitchburg RR., a6: BOW, 9ui¢| 9974/ [Cin. Bandusky & Ule 23| 3 do cone.m. 68, cp., 1905.[118 o wharfés..... ..11i0d J108. e |
e npteit i B ke | /7= pamremtin v 113?)% do  Navy Yard 68, Tg,’81|.- . i1gg gg spec’l tax 6s of'89f{l04 105 :
Fort Scott & Gulf".’i""' i T e Connecticut River. . 156 1160 Penn. Co , 68, reg ..... DU $111:174 I 46 ;V“e!' 63, Co. 1907 141083109
Hartford & Erle 78 . ... l|Conn. & Passumpsi Perkiomen 18t m. 6s.coup.,’di| 98 P I I PR A 108 Joeee 4
Kao. Gity ‘Top. W, i, i 150715 Basiefn (o il 88 | Ptln g e s S 0B 81004 - i g o] 3
. astern (New Hampshire). . 2d m.78,¢ 18 i
K. Cit 78, inc..|.. . |.... f|Kitchb ool |.... | Phila, Newt'n & N do _ 1stm.,7s,1905.. chinathid i
Eix (%t‘i“g{.egge&‘s% PR e et e g 1465 | pnila. & Kead. 1s} m%s.fﬁ-ﬂ“i el P S T ey |
. ol vses LBk e (1) I 3," e focos
%ew%ork%%egn]‘clgg’ '?Iﬂ,lst }?8;2 {2" K.C. ng & Bouthern, Kx.5 58% 6(23% 30 2dr?1 78, CP.s 39‘ 11,]&'(‘) 128 [‘{i}gngf N“h&';me" ’ ]!
e . Leslaly 4 A nq* * . ssessenss .ese
Bow o Nar mne 5l o Minouebas & bowronce. 157 |- e IR [ | RS 103 1108 |
i cyaae Vewws aghna & Lowell. .. eve vese P s 8210 8, ")3...1 L 105 3
el irnnoi740 1270 U e In defauit, 3 Pershare. Jgrﬂ:;sg?n\tiearg; g Ind. stock. 103 105“, ;
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i QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.
8§ € . . . .
;{ . 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent valué, whatever the par may be.
i STATE BONDS
iy <
i -
I -
i SECURITIES. Bid. | Ask. ~ BECURITIES. Bid. | Ask. SECURITIES. Bid. { Ask. SECURITIES. Bid. | Ask.
8 CEp— SN cnemmm— cmm] o cum—— e — —— ———
* Algbama—Class A, 2t05...| 72 | 72i¢/{Missouri—6s, due 1852 0’83 104 | ....IN. CarolinaContinued.. . Rhode Island 120 | . .
) gllass JI} gto 5, small...... gé g: ggg }.887 5 No. Cu.r. RR..‘.{.&& i I— {15 i South Larolmﬁ'coup' 93—9 20 1. -
i A88 D, 08 ..ccccvcenne ceeee coee ,Que 1887 ........ ... LG A0 AR O....... 1
| Class C,2t0 5. . 85 | .iil| 6s.due 1888 do coup. off, J. &d| 90 | Gt Mar. 28,1802 1 & | 8%
‘ . e p. & .../ Non-fundable..... ..
i Arkansas—8s, funded . 16 68, due 1889 or '90...... e 110 . couf off, A.& O.f 90 .||Tennessee—6s, old.......... 43 | 49
1 79. L. Rock & F't. Scott iss. 9 s Asylum or Umv due '92.] 112 Fundmg act, 8 ,,,,,,,,, 12 1 8s, new..... a6 | 48
14 %8, Memi)) & L. Rock RR.{ 10 : Funding, 1894-95.......... 114 e 12 il s new sc,né's'.'" ...... e 43 485
A ;s. Tt &ﬁ I‘IJ{ RII{{R. g - Hanmb 'l& St Jo., 1886 Hg Nev(v’ bonds.J &J ......... 30 <. | Virgina—6s, old... .o oo} 29
: 8, Miss. .. do  1887..1 110 |- ....{ do  A.&O......... 20 | ...
i 78, Arkansas Cencral RR. 8 9 ||New York—6s. gold rex o 87 111 Chatham RR.. o Sluiuiateies SRS wiis 4!¢: gg' 223. %:g? ''''''' ; %g by
i <CQonnecticut—088....ccoonveen. 107 | ....|| 6s, gold, coup., 1887....... 111 .|| Special tax, class 1........ 5 7 83, consol. bonds ..........} 101 | ...
“ QGeorgia—HBs.... .. 107 | . 88, loan, 1883... ........... i . do class 2..... .. 5 7 6s, ex matured coupon.. 7734 79
i T8, NEW..oun sans 111 i 68, do 1891............... 118 — class 3........ 5 8141 63, consol., 2d series.......| 85
i 78, endorsed . N0yl ool s, do 1802.......... oo 1O Comﬁ)l. 43, 1010............ 83 185 | 6s. Aeferred. .. ..cunmenn. 7 S
i Lou\siana—:s, r-onsolldat.ed 521¢| 5%%4(|North Carollna—-& old J&J| 32 Ohio—8s, 1881 ... . ... ... 103 I)R%l;zh%{;:-?db.lf} “%'tios. 1924 }g{ o
¥ "Michigan—6s, 1883 .......... 105 [110 || 68,0ld, A& O.cuvarerrenen. | 32 3, 1886..... ...... s 10 | .. Funding 5s. 1899 . .0 oeee
f 1580 115 g 5s, 1899 11111110 e |
f‘ ‘E 8, 1880, ... c.iiiiieiineneas coss do re:.'lstered ....... .
| -
3% RAILROAD AND MISCELLANEOUS STOCKS AND BONDS.
4§ lroad Stocks. Ch.Mil.& St.P.—Continued, : Mich. Cent.—Cons., 78, 1902; 3% (127 Chic.& rast’n 1L, Inc.,1907.)

i ( A%?;,le previously quoted.) 18t m., 7s. $ g’ld, R.D. 190,3 122541125 1st mort., 8s, 1882, 8. f..... #111 } ....MInd’ Bl. & w’n—iégf i91%f. 63% gﬁx
i Albany & Busquenanna ....| 120 |122 1st m., La C. Div., 1893 1209g 12134 Equx&rgent bonds..... sueel] ««.||Ind's Dec. & Sp’d,2d Inc...| ....] 64
H ~Roaton & N. Y. Air L., ref. 149 1 st m., L & M-, 1807, . ‘_1‘20% 1909 .0.eeeunnenrnserses ....] ....||Int.& Gt. Northern—2d Inc| 86 | ....

i ‘Burl. Cedar Rapnds & 5 e ist m., L, & D., 1899.. 120 | ... ||Mo. K.&T.—Cons.ass..1904-6] 111kl 113{/1 Len. & Wilkes B.Coal—1885| 479 | 80
f & Cedar Falls & Minnesota ‘ 1st m., C. & M., 190‘3 ...... 121} ....|| 2d mortgage, inc., 1911, . 37| 94 || Lake Erie & W’'n—Inc.7s,’98| 663(] 68
§ -Central Towa cover]  wees] waadl} Com, sinking fund, 1 12034):21 H. & Cent. Mo., 1st., 1890.] 108%s! ....||Laf. BL.& Mun.—Inc.7.1899] 74i¢| 7
N . Central lowa, ... oooeeee -+« zze+]| 2d mortgage 1884.. 104 ....||Mobile & Ohio—New m., Bs 104i61106% | Mobile — D
i do 1st pref < § » g & O.—1st pref.deben}| 85
i i o S prot e 1st m., 78, & D.Ext..1908{¢119 {122 ||Nash. Chat. & St. L ——lst, 8| 119 «...]} 2d pref. debentures..... Bl | 8544
H 1 h & Alton, pref <ol veool| S.-west div., 1st 6s,1909. | 107}4:10%34}| N, Y. Central 65 | 3d o cevene 2%
it Chicaxs & A% Chic oM 1#2. ] oe|| 1st5s. LaC. & Dav., 1919.| 98l¢. 087 '6s, 1887........ - || 4th  do ce) 407] Al
) Clov. & Pittsburg guar me . g 1st So. Minn, div. s, 1910 307»« 108 6s, real estate.. .---|{N.Y.LakeE.&W.Inc. 63.1077} ....| 85
) Dubuque & Sioux City...... sy st m., H. & D.. 78, 1010. ..} 1173511731 @a, subscription. .. - JIN.Y.PaiO.1st inc. ac,5-78.] 53 | ....
1R Frankfort & Kokomo.......| .../f° Ohicy & Pac, alv.. 63,1010..1 108 1209 || N.Y. C. &Hud., 1st m., cp.| 139 N.O.Mob.& I'ex.deb.sc,,1930] 68 | ..
it Harlem e 1o |{Chic. & Northw. —Sink. ceen 112 1st m.,reg| 135 | .. .JlOhio Central—Inc., 1920 56y 59
i fod Blo-o',; & wosterne .o | g3 [*°° || Int.Dbonds...... D068 (106 Eruas, R, 78, 2a 0, .t o] 12kd O Hbeara Deo, & Bolite—Tnos| ..-| T
§ : ‘Intern’l & Gt. Northern.. -+=+{|  Consol. bonas.. <++-11837 |l - Canada South., 1st, int. g.| 1013{1013¢}| " Evansv. div. Inc. 1020 ... | *6¢ | 68
E Keokuk & Des Moines......| §f37'| 7|l Extension bonds. csueflll Harlem, 1st m., 78, coup..| «---}132 1St 1. 1.M.&S.—1st 7s.prf.int.} 80| B3}
i ) do do Bf'éf ~+++fl 1st mortgage...... 110 j111 ao 1st m., 7s, re ....{100 2d int.. 63, accum’iative .. 70%| 71
I Long Islan - ewan | 53;% Coupon gold bonds....... 1?3& ces Y. dlevated—1st, 7s. qgﬂﬂ 116141117 o = - ‘
i Louisv. N " Aib. & Chicazo..| §48 Registered gold bonds. .| 128k ... N Y ‘Pa.&O..prior lien 6s,95| 101 | ....)| Miscellaneons List.
i Memphis&Charleston ..... Sinking fund........cc.e.e. 109%} .. .||Nevada Central—lst m.6s.| 11 } . .. (Brokers' Quotations.)
Metropolitan Elevated.....| 1103|111} do reglstered..| | so.o) ---{|Obl0 & Miss.—Consol. s. £'d 120 1125 RAILROADS.
y Y. Blevated i3 4110072 lowa Midland, 1st m., 128 | ...\l Consolidated....... «...... 120 | ... Npost. & N.. Y Air-I—1st m.|#105 |106
¥ N. Y. New H.w'ér'f'&'ﬁ'zix:t:f: 8 320 Galena & Chicago, exten 04 1105 2d consolidated...... «.... 12136} 124 1 3o e Can. So —l-st,‘;x 278 55 |65
{ i N. Y Ontario & West.,pref. ! Peninsuia, 18t m., conv. 13125 1st m., Springfield div 118%efl14% Chlc. & iﬂ m ;s F.c 71807} 108t¢]{104
i | Peoria Decatur & Evansv..| oo 0 Chic. & Mil,,18t...ceunueees ....1125 ||Ohio Cent., 1st m., 6s, 1920 ( 102 1103 "} epi 'St thivest. ——my arj 120 (125
B Pitts. It. W. & Chic., guar.lg1giz;| 10|] Winona & St. Py %ﬁt v 1 e | Y r‘,‘}chﬁ”E’ ‘;{'ﬁ'éﬁ%':t"%? 7Y ‘8},; i fyatte & 1ot 1 103 {108
! Pltt,sd'l‘ituswlle & Bu‘i}”ﬁ% l: g§3a14| Loo u.pC. C. i&: rlrllld;gg-lst 78, 8. {. ltzl }?g PE‘i’gnsf:a dlxv aldst. 68, 1920..|%100 C’f;ﬁf"? IStSC .C. L? &L 7s }1g uee
p t v onso. ortgage....co0vee .o acific ilroads— o
.§ Remsnoer oK ad,rs| 131 1190 |lc. UL N. 0. Ten.llen 7s|:108 L6 |} Central Pacific_Gold bds. REZ I | bt ,ﬁ()‘rtf‘;’,}‘g"é st . % o5 108
i St CON. TB.cicecoresascasaes o miaie an aquin Branch....|* eni sl oo g ey BRessr e e
= 8t. Panl & Dl&lut’h .. ---pvl:é-f- oo - llc. St P. Minn.& 0’aCons.6s. 10254 1024 Cﬂlil. &Oo(ll'e on, lst.c ...... 104%] ... ﬁ;‘n%%u@%gémrd;v':?é' ]g 1@..
“ st. Paul Minn. & Man ... .. ) oRgt %h\et o A 8{33%‘}“[ 16Sst 619}3918 ‘18’57 108 %t&tg Aid t%ndsd. ........ oot < UElint & Pere M. —8s, 1'(i grt] 1 o
L isc. . = and grant bonds....... *
ik ‘Btonington.... «...ceceeeeent aeese sees St. P. & Sioux C.lst 63 1918 ....}207 Westgrn Pacific bonds.. ;1]0 i Consolidated 88- T . ?8 IOD
Terre Haute & Indianapolis Stock 23 | 28
tf VPoxAS & PACIHC 1uuveenneanns duig| oo Del. Lack. & W.— 2d mort,| 102 ’ South Pac.of Cal.—lst m.| 102 N0 - oro oo o E 178, gld., il %0 | 80
Toledo Peoria & Warsaw.. ; 18, convertible """""" 115 § ... || Union Pacific—1st mort..| 119 11841 G n&R &Ind.—1st 7sgl-g'g\1 115 (125
g . United N.J. RR. & Canal 2| 11} 11| Mortgeee e, 130"7{‘"1';,;;'55 15 | ool Land smants Ui HaS 1] sty sl 14, g not guar...| 106 1113
t -Miscellaneous St kS. 1'1'18& Essex, 1st m. 134 ceeel Registered, 83 .......ec0e 11834 --~-] [nldsltd::'(l)ugr& St.I.—1st, 78 % o5
Adu.as Express....... ereens 17541118 2d mort...| 115 | ....||  Collateral Trust, 8s..... | 1065} «...1"9q mu:?tgage 60 | 70
il American EXpress..ccecaes- do bonds, 1900| %... .s++'| Kansas Pac.—- . Knnsas & Nebi‘itklfi:iéi:.m 2 |
it -United States Express......| 5134 52 do construct nf oo 112% 1 1stm., 6s, '95, withcp ctfsl+122k) .. 2dm 33 | s5
: Wells, Fargo & Co........... 113 7{114 do 7s of 1871.1%118 ool 18t m,, 88" 121 {124 L I 1 r‘fci-'-.l'%yfxial:t ..... o i3
i American Coal..........oeuue do _ 1stcon.,g'd.. 1%232 sqil] Den. Div. 63 ass. op. ctf 113 {u4 |jLong Island—o8 mortgggze' 80 | 86
Y .American Union Telegraph| @214 62}‘; Del.& Hud. Canal—lst m., 84] 1 734(10814 do 1st consol. 65 102 |ro2i4! deland of N. I——lst new' 73 | %
i Boston Land Company..... 1st mortgage, 1891......... 118%}ii5 |} Pacific RR. of Mo.—ist m.| 105 )05} N 110 | 11
B Bostéon \éVOatti;' ll'towere o g (?xtem'l?edg.“ YT I szd"&or EREO. Ll et lsl,g 118 g @y ey 51 7
1 Canton altimore...... 4 53" 0 Joup., 78,/94{¢11 il st.L. &S. .,2d Gs.classA ol osdo U BY.i. e _
i -Caribou Consol. Mining..... 2 216 Reg.7s,94.| ... ( 3-6s. class C.] 84 | 8dic N.Y. &%reenw. L2—lst. 9, n: %g Elig
&3 -Central Arizona Mining.. 5% 6|l 1st Pa div., coup., ‘si 1917(=119 oes] d 363 class B 86%) 88 || 1 A0 b Heristm| 81 |87
i Central N. J. Land lmp..... 15 .8 do reg., 917 o] eeee] do 1st6s,Peirce.C&0O}, o0 1 -=-{|" 34 mo}')tgage 4 8t |81
4 Climax Mining........ «.oo.. . Albany&Susqueh 1st m. 4 ... do Equipm’t 7s, '95)+10L3} ... i AOELLCIRD: o sare yoenes o2
i Colorado Coal & 1ron....... §27 . 2d mort 191% ~«++,|_8outh Pac. cf Mo.—1st m. 104 I [ A A T A ) e 2 123
41 Consolidation Coal of Md..| .} .. do 1st con., guar| 120}4) ... ITexas & Pac. _1st,. 6s. 1905.1 106 | .. 54 mortguge, gUAT 105 | ...
3 “Cumberland Coal & lron.. wews] RO Rens. &Saratoga. 1st,coup| _...-{140 |} Consol. 6s.1903............ 2 | 9 south Side (L. £yt ;ﬁd;ﬁ 1038 1i0%
£ Cumberl’d & Elk Lick Coal.{ ... '} 7 1st, reg.|£137 ... Tncomeand land gr't, reg. 73 | 45 Union & Logansport—7s....] 196 [110
: Desdwood Mining... 1377} 14 ||Denv. &,R Gmnde—lst 1900} 110 |119% § jat Rio Gr, DIv., 6s, 1930.{ 943{] 95 nio gansp
{3 “Excelsior Mining.. 7 T do  1st cons.7s.1910] 109 11093 | pennsylvania RR— s
5 Homestake Mining . 29 | 30" | Den.S. P. & Pac. lst 78,1905} 10431006 | Pitts.Ft.W.& Chic., st m. 1138 | ..../ISouthern Securities.
Fabiis e o | | morbytdoicn | || T T s T ok Guoitons,
i ining....... . mo g,e 2ix ‘ ¥
i Tittle Pittsburg Mining .. 3" | "85}l 3d mort 78, 1883... ..| 102 110 Clege &pms conwld ;nf £12334 .... STATES.
i Mariposa L’d & Mining Co.. .4 7 4th mort. xt Bs. 1940 108 {1075§ '4th mort. . ...ns |lso.Carolina—Con., 88 (good)] ... e
i do pref. ] oth mmtgaﬁe. 7s, 1?‘1’38 1}9 an Col. Chic &1I.C.,1stcon..| 106 }108 Brown cons c............. 103~ {105
i Marylarm [0707:) P, 20 | 21 1st cons, gold 7s, 1920.. 12134 '.30 do ‘24 eon.. JUE I lexa,s—-ﬂs 1892...... . M.&B.]+1.6 {110
% Montauk Gas Coal.. §33 ....|| LongDoc bonds......... .05} 120 do 1st Tr't Co.ctfs. as8s.] ... J10D ns gold, 1892 1910, J & J. 4114 {1
4 'W.Y &StraitsvilleCoal&iron| "o, | 7'{| Buff.N.Y.& E, 1st m., 19168 121 e do 2d do- ass. ... ....0l 7s,gold, 1904........ J +115 (11
d Y. & Texas Land, limited| 23 N.Y.L.E.&XW.,n.24, con. 108 *‘!'6}4 963 dolst do suppl.l 104341104} Virginia—New 10-40s.. 49- | 4048
: Onumo Silver Mining...... 2% do 1st,con., f.c ) 78 .1(25 125 St. L.Va &T.H., 18t £.75,'97 122 Past-due OOupmzs —
i Oregon Railway & Nav. Co.(§131:3f . do 2d,con. f cp.. *-)‘- o '2d 7 7S, 1898{- .. ....|l Fennesssee State coupone.{ 20
D Pennsylvania Coal....... .. L0 Gal. Har'g & 'B.Ant’o. lqt ﬂs, 102 d 2d gtd.7s, '98 . ....}} 0. Carolina consol., valld 108 {106
4 Pullman Palace Car......... 1922 1st La Grange Ex .61,1910 10:2 ...}l Rome Wat. & Og.—Con. 1st. N a4 vVu'mma COUpONS ...... 1 5 20
i Quicksilver.... .... «coeeenet .. o 2d mortgage, 8. 1005. .... 102 ... 13t I..&Iron Mouut n—lstm *1183%] ... do consol. coupom o1 03
4 do ref....coooinens D) 49| Mun. & St. Jos.—8s, GO +110 1113 (f 24 MOTLEALZB. ven canencenns 1033104 N RAILROADS. .
i 3ilver Cliff Mining.......... \[Hous.& Tex. C.—1st, m.1.,7s| 3134} ....1|' ‘Arkansas Br., 1st mort ...} 105 |10tk :
standura Cons. Gold Mmmi—' 23°°| 92ig|| ist mort., West. Div., 78 . 11‘)”4 ..--|| Cairo & Fulton, Ist mort.} ..:.}1123} \1a.&Chat.—Rec'rsctfs.var|  ...-] ....
‘Btormont Silver Mining.. 3340 3ell 1st mort., Waco & N.,7s. | 1106} _...l| Cairo Ark. & T., 1st mort. 1634101 {} Atlantic & Gulf—Consol....{+107 /111
Railroad Bonds. %g g\rue:doagllgm‘ 88 116 {119 St;z.dL. Altéon &T. Hf—]st m| #....4120 |{Cent. Georgia—Cons. m., 78 }‘l)g }(1)3
veenes N B mor gage, pref......... = v || StocK...eeensciinnanns ’ )
’ Bast‘OCk E‘-cclhanm;)ngg,legw Inc. and ind'y, 7S........ L5} ncome.. ..+]|Charl'te Col.& A.—Con 1084611093
i o &{0 -hst Gs . &5 4gigl{-Cent,—Dub. K Sionx . lst $106 | ... Bellevnlle &So. N, 1stm.} ...} ...} 2d mort,guge. LT 9 N1
; s Ll Hrie L8k My 123 15!1" Dub. & Sioux C., 2d div...| 110 } ....|ISt. P. M. & Manit’a—1st, 7s.| 111 1113 § Stock.............. IOt S SO
2 B 8 (‘PO"%{ glN AL e 11 pr ..--|| Cedar F.& Minn., 1st m. ‘“3 e.-|| " 2d mort., 63, 1909......... $....1100% § mast Tenn. & Georg ia—6s..0 98 102
. Iy 9 Lastyaal 0t --||Ind. BI'm & W.—1st, pref 74119 | ... | Tol. Peo. & W.— {&.Tenn. X Va.—6s.end. Tenn 100 {102
i 1 nn. gt‘t & W Stf, ‘Sclggm' 102 ..|| 1st mort., 78, 1900.......... 1834 e Pur. Com. rec’pts, 1st,E.D| 139 «eee JB. Tenn. Va. & Ga.—1st, 7 48 115 {118
{i » otwal 11 y & : tfas n ?863 O b 2d mort., 1909............ .. 70 18t mortgage, W. D....... 142}4 .. .U 0 | =
i entral lowa, 1st m. '*vf Ind’s Decatur & S{) d 1st 7s) 104 3105 H Burlington Div............ . . ¥ 107
ik -Chesap. &0.—Puxi3m y 3"? e T Int. & Gt North. 1st 6s,gld. 104 }‘,'5/9 1st pref. inc. for 2d mort. w5
Pt gg. gold, serleis y dmft e 5 ;395 ﬁ L. Shore—M.S. & N.1L., 8.£.,7s] 109341110 1stpref. ine, for consol...l ....1 Stock 19
1o 1"’“""",{’ f o 1 % erret 192 Cleve & T0l., sink. fund..| 110" {1124 |l wab.St.T..&P.,gen., 651920 94 } 91l | 3reerville & Col.—7s,1stm.} 104 { ...
i “Chicago & Alton—ist mort.j &5 1 .... . new bonds.| ... 111" || Wab. RR.--Mortg. 78 0f "79.f _.ooof ool 78, @UAT...iviiiiniini s 104 | ...
! [ncome. . A Cleve Prville & Ash..7s | 114 . T.&Wab., 1st ext.7s,....... 1117111277 vacon & Augx.—8d, eéndors { 100 | .
#1 Sinking fund... P Buffalo & Erie, new bds...| 121 . 1st St. L. div.7s,ex mat.cp.| 110 } ... }Iem ghis&, Cha'ston—1st, '7s 3 114
F . Joliet, & Chicago, xeel e Buffalo & State Line, 7s..} .. . 2d mortgage ext.. ex cou 106521108 | 2d.78..ccueeeerens e« el 1021108
if Louis’a & Mo., 1st m., guar{ 115 Kal'zoo & W. Pigeon, 1st.| ....] .. Equipmen bonds, 78,1 : .. )40 | St ............. 43 |48
i do K. 2{11 s, 11900. {?g Det.Mon.& T, 1st, 78’1908} ...} .. Consol. conv., 78.......... 107 110uY4 Ml%sxssippi Cent—2stm. 7s] 103 108
i giti L. I{MB ?dc 1{3 . Stf%l 1103 ....{l Lake Shore Div. bonds.. LIve 125 Gt. Western igt, m., ex ¢p|3110 (114 d mort., 8s.. 110 {112
H ss.Riv.Bridge,18t,8 8{+105%¢ sase do oons. coup. 1st] 129 }130 0 2dm. s 93 ex cp| 107 {108 {Iwiss. & Tenn. st m.. Ss,A 130
! -Chic. Bur. & Q.—8 p.c., 1st m| 109i¢ 110¢ do  cons.reg., ist..] 123 | ... &'I‘ol 1st, 75,‘90 excp.| *....]108 1st mortgage, 8s, B.. +uo 114
A Con§01klmo? ’és .......... 130 130}2 do cons. coup., 2d.| 120 ...l 1.&So. u 1st m. 73,8X ¢p 102 1105 |{]N. O. & Jacks. —Istm 8s...] 112 113
: 55' K LR PUB-G'“"HI'{H’? 1983l187° cons, reg..2d . | 120 {123 | Hannibal & Naples. "Ist 78|+102%} .. Certificate, 2d mort., 8s...} 113 |116
| B e R gl P41 127" Loutsv-& Nash. ~COpns.m..ie} 120 |l 8t.L.K.C&N.R.E.&%R.,78' 112"} _.[|INorfolk & Petersb. —lst. 8s.| 13 (103
: . 98, 'eg“‘ ered........ $126854:127 2d mort., 7, gold.... ....| 105 }105}¢}] Omaha Div., 1st mort... 7s; 113 : 1st mortgage, 8 ..oeeene.. ) 108 1 (oo
L) Kook.& Des M., 1st, g.,58.| 98%) ... | Cecilian ‘Branch, 78.. J#107 | ....]| Clarindab..6s, 1919....... 95 | 97 2d MOTtZAZE; SSuueeeerensns TV R
“Central of N. J. —dls m.,"90.0 11%3g} (L} N.O. & Mob.,1st6s. 1830, .} ....}105%/l St.Chas.B’dge,1st, 78, 1908] 101361103 |INortheast., c._.m, m.,85 125 { ...
1st consolidated...... v il B & Nash., m Ga. 1019] . ....d North Missouri. 1st m., 7s|3123" 127 2d mortguge, 8s.... 116 | ....
\ é drtlbl assented.| 11234 113% Gen mort . 8s, 1930..... ¥} ....J{West. Un. Tel.—1900, coup 118%/119 }IRich.& Dan. -—ist ocnsol ‘6s} 106 [108
1 ONEERLILIS. ooe B St 1isizisicll Nashv, & Dec'wur. 1st, 7s. 114's| ...1| 1900, registered............ ....|119 bouthw. Ga.—Conv ,7s, '86. N e
3 " 351550':‘} ed...... 2411214 | L. Erie & West.—1st 6s, 1919 10834,107 Spring. V'yW.Works—18t88] 110 1 ....H StOCK ...esieziees-cinsonnsae 105 {110
3 fgg{lshment ceveseeol .. (112 |{Laf. Bl.& Mun. —1st 6s.1919] 104 |105%%i|Oregon R. & Nav.—lst, 68..] 107 {108 }S. Carolma RR.S9y m.. 7s.| 105 110
gh & W. B.,con.,g’'d.. !25 .. ./{Manhattan Beach Co.7s,’9d] . o INCOME BONDS. Stock. . [+) 114
do assent’d| 1017 102%' N.Y.&Man. Beach 1st7s,'97] 108 Central of N.J.—1908...... o1l ...\l 7s,1902 nonZenjoiaed....} 90 100
i1 - Am. Dock & Impr. bonds. 1?2 ....{{Marictta & Cin.—1st mort.. ‘118}1; ..!|Chic.St.L.&N.0.—2d m. 1907, 83.} .... Non-mortz. bonds ....... 39 ]
: Chio M &SP 1880 D 158 | M}as&(?p%ﬁt‘gtﬁlrgv ist. '1'9'0'6 '0455 104"/ B darecorte] G0 | 33 “:a?l“ e g Aniate ko }{4 18
R £, — ; 'ent. Iowa coup. debt certs mort., 88, 21188, caes onn 4
3 2d mort., 73-19, P.D. 1898‘ ...'128 do 2d 6s. 1899.. | ... C.8t.P.&M's L. Gr.,.In.8s,'98: ...} ....I!Western'N. C.—‘Ehf m., 7s...! 103 '
i Prices nominal. ¢ Andaccrued interest. $:No price to-day; these are latest quotations made this week. § No quotation to-day; latest sale this week.
‘ R b
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NEW YORK LOCAL SECURITIES. | 3
g
Bank Stock Li ‘ :
Stock List. Insurance Stock List,
COMPANTER. | CAPITAL. a%uﬂ,eg:t PDIVIDENDS. PRICE, {Quotations by K. 8. BAIL:Y,Broker.7P1na Straet.] ' H
’ & ates. ' ‘
Markd thus (9] & | smount | 4% |pertod {1878, (1879.| Last Patd. | BId.|Ask. o Net 1
il s I S LA M. IR G, S — _ CaPETAL: Bllxlrghlxs, DIvIDRNDS. PRIOE. :
Americat.......| L0V 3,000,0001‘..5"9..00 ). &J.] 8 740 July, *80. 8151142 130 P_ar, Amount] 1880.* {1877 |1878.[1876.] Last Paid. | Bid.| sk, )
gm.Exchange. 100 5'298’%81?23'3?0 u.gsz. 819 Nov 180, Bie 122 20 B e S Sl
OWErY .ccvunns 50, ¥9 500} 1. g1 July, '80. 5 ; "
Broadway...... 1,000,000 18552001 1€ T 16 | 16 Puiys w8 | [ | Americnn ixer | gy | 400.000) SOOSIONS 14 (10 U8 & (i0d | '
Buichers’& Dr. 35| '300.000] ' 95 090|J. & 3-|.... | 6 |Tuy, 80, 31gl135scl 17 | Bowery .ol 'on | 200,000 70583110 10 |10 [July. 'S0, 5 (104 ... ‘
Central... ......[10012,000,000| 866 2001). &J.| 7 | 7 llalv, 80. 4 L3%1---. | powery........| 23 | 300,000] 421.en6i30 20 20 lJune, 80.10 195 1.... :
Chase., . 100 000 T8.600|  wvnn. 3 iSept. '80. 8¢ I Broggl_;vay.. oo 25 | 200,000 810,448{20 120 (18 |Aug., '80, 8 200 | ... i
o ghase e O] 4501000] 16499010 & | 8 30 A 2 cfﬁz yh....... 7 | 153.000| 218,712{20 (20 “{20 [Jwy, 'R0:10 {197 200 z
Chatham, .-+ 1,55 300.000|3,427 £00 Himiiy|100 (100 [Nov. 80:15 |17 |71 | Glien® oot 28 1 8000001 4EEA0SI0 ¢ [FonalZe July, '80.10 180 | .. i
Citizens’...... 25| 600.000] 1374.600|J. & J. 8 8 July, '80. 3 ibi seee C“Yt--- erses sos 70 210.000 17,737 17!‘6 10°72[10 Augn 80, 3 120 125
CILY v oo [10011,000,000| 1,575,600 M. &N | 10 | 10 |Nov. 8057|200 |11 |G nton.........|100 | gso.000f 103725118 112 {11 July. 80, 8“0 1130
Gty e [100] 1000,000| 2830000 1-& .| '8 | '8 |Jaly, w0, 4 |1a9 | | Solumbla...} 80 | Soo0o0f | 240015 [Nmel e LIy a0 3 0 1.5
Continantal. ... 100/1,000,000| 28i.100|1. & J. SlTaly 80 gl i4Z f.-- | Commercial...) 50 | 200,000( 83812125 118 110 |July. 80. 4 100 110
Corn Exch’ge*.|10011,000,000f 8- 4'400 F.&A.l 10 10 ) Aug. '80. 5 . o Contineatal.. 1{100 {1 000,000{!,159,681112-50;13-40{1865 July, '80.8:92{190 {....
GostRiver Co. 't 25| '250:000] e5.600| 1. & J.| 3% 5 |July, 'SO. 8ig Eagle .. ....... 40 300.000{ 5¥6.418/20 (20 [15 Oct., '80, 1161810 ¢ ...
S Rver vt | 95| 100:000] 1a.:00|7.& T .o ... |y’ e, g7Lco | oo | Empire Clty.... 100 | 200,000) 728970114 410 119 July, '20. 3i¢| ¥5 100
Fifth oo veeen 100 1500000 453001, & 36 |6 |Juy,s0. 8 |or | ;v | kxchaoge...... .80 | 200l010| 91889115 |10 |10 tAug.,’80. 5 |100 1105 ‘
B venae® | 100 100,000 2833000 vocurrlens fesee |ooms oS dreee feee | Karragute.......'89 | 200,000 15O 113 |13 July, 80, 731135 | ..
First. . L...|100 ,000{2 222,300 —-3.{"12 {120 !Oct., '80 5 * ®e et Flremen‘s cevee| 17 204,000 79.“02 12 10 814 July, '80 Sig 97 |100
B .10 100|3,200.000| Loty ool 1 & 4| 6 |8 |uiy, w0, Bl s fiyy | SremeneTr. 30 | 1o0i00 Teisl e | ' {3y a0: 8 [0 [ive
Falton 500l 30] "600,000| 887.200{\.&N.| 10 | 7 |Nov.,’:0. 8i5/i33 €ranklin&Kmr. 100 | 200,000 144,427).... | ... | 7 (Jaly, '80. 6 |110 [iz0
Galatin. """ 50{1,000000 739,700lA & 0.l 7 | T|uct., '80: 4 -+-- | Germman-Ammer. (100 |1,000,000| 926,93010 |10 |10 |July, #0. 5 {120 f....
German Am.* | 75| 750,000/ 7T 600|F.&A.|... 2i5lAug., 80. 24| 84 | @ermanla. .....| 50 |1'000,000| 807,968/30 [22 |14 |July, '30. 5 (145 130
Gel‘man Exch.' 100 200'000 2.60' MSY. 5 0 Ma,', '80 5 Globe ......... 10 10 Ju]y. '80 5 110 115
Germania®* ..., 100{ 200,000f %56,000{ .. .... 3 {Nov. '80. 3 {. " Greenwich..... 30 30 {July, *80. 733[250 {.... 1
e onwien® Tl 25| 2000000] 2200\ &N.|E | & |Nov, s0.3 [ i, 2., |suly. 50, 871,90 | 7
Hanover..... ..j100{1,000,000] 279.3:0}1.'&J.| 7 | 7 |juy, '80. 8%}.... |. bl 1714 |12% |July, '80. 5 {130 {15
Imp.& Traders|100]1,50070001,641:500! . & J.} 14 | 14 [July, *50. 7 1204 .0 - whsseaay 500,000 1077120~ {July, '80. 5 156 ...
Irvin ..| 50 500'0()) 12200 1. & ). 8 8 July. 8, 4 ..., .l:i.o. Hoffman........ 50 10 10 'uly, ’S0. 5 80 890
Islan (‘l!y' 1 =0 100,000 4.100|J. &J.} 3 |.... {Juy 80, 8 |0t Home. civeesssns 68..888 10 10 July, 80. 5 14.0 150
B ather Munut.|100] 800:000| saws00ls & .f 11 |8 [Judy, 20i 5 [0 Moo | Hope..o... ; 10 | 3§ |Jan., '70. 84| 9 | 65
Manhutt.an‘ | 5012,050.000]:.024 00| F. & A} S | 7 [Avg., w0, 8wl [ 7 Howard........ 500,000 10 |5 Julv, 80 51112 (...,
e an” ..ol O0r 00, Yeadool) &30 .. 3 1Ty 50 .. | Importers’& T..| 50 [ 200,000 74.418{12 10 {10 |July, '80.5 , ¥5 {100
Market :. :....|100] 500, 200l & 3.0 7 | Telumy 80, 4 2o b | fevieg..... .. 4100 | 200,000] _11,179113 (10 | 8ig {Juy, '30.4 | 65 | 70
. Mechanics'.....| 25{2,000,000{1,030300}{J. & J.| 8 8 [July. '80. 4 145 }...- Jefferson. .... 41730 | 200l010] 2V2,229|10 |10 -{10  {Mar,,'80 5 |130 |14L
Mech. Assoc'n | 0| . 500.000] & 83..00/M.&N.| 2 4 Nov. 80,8 {70 §° Kings Co.(Bkn)| 20 150,000] 1¢7,1¢8i20° |20 ]20 July, '580.10 (180 200
Mech’ics & Tr.} 25| 200,000 42,5000 ... ... . g July' 79, 234l 10‘9‘ Enickerboucker| 40 280,000 7,817 10 5 5 Jan., '79, 5 53 ieaw
Morcantile. ... 15011,000'000] 20690 N &N.] 6 | 8 |vay, 7. 8 ; 9i | |Lamyette(Bkn) 80 | 150,000 115,730|30 (16 {14 |Juy. '80. 5 [110 }i20
Merchants’. .. | 50/2,000,000 709,300]) . & 3. 61 % Tu'y, '<0 3145t1341¢ 153.{.-) Lamar.. veesss.|100 200,000 6?,097 10 10 10 Ju!), '80. 5 VZ 106 N
Merchants’ Ex.| 50(1,000,000] 177.200{J. & J.}.... 5| July, '80. 3 o Lenox.......... 25 150,000 1}.:3§0 10 10 19 Ju'y, '80. 4 79 liese
Metropolis®. .[100{ '300,000| 62.800| 1. & J ... | 7 |July, 0. 8 ... {7 Conglsl. BKij| 50 | 350,000 24351l30 (187 13 |July. 80, 5 |117 3%
Metropolitan ..|10013,000,000|1,074,6:0] 1 & 1410 [ 9 IJuiy, 0. 5 | 153k}’ L 25 | 800j000| 80.208110 10 | & July, k0. 4. 70 | 73
d oD 1 oa| U360 old. & 7.( 12 | 12 [Juiy. 81 3 | ofoe | Manur& Bulld.}100 | 2000001 19836312 12 LS July, '80. 8 {133 | ...
Moy O Bo0o0] 900l en | B | B [Now.80.3 100 |ios | afaphattan.. 100 | 220000 JI0SIEI0 110 150 L IOWY. B0 & (160 |
N |0 O Oonl Tar oot e 7.1 8 |3sy: w0 a |19 |19 |Meen&Trad're| 25 | 2ooln0 20480180 130 10 ° 3uy: B0: 9 [10 |
N. Y. County. (100 200,000 40:o0{1i& gl 8| 8 fuy! 804 |, Mech'ics'(Bkn){ 50 | 150,000) 166313120 150 (20 |Ju . 80.7 130 |,
Moo s 100 300000 Sadoolm S| 8 | melana: o g b | Mercandle. 50 | 200000} 800110 18 119 Juy, 80. 5 { 80 | 88 j
Ninei e X O 00| 16240017 & 3-l-es | 5 190, w0, 311z |.; | Merchants....} 50 | 200,000 17408520 18 1S [iny: % 8 120 125
No.Americas..| 70) 700:000] 158'900(1: & J.f -il |..o. Pruiy) 00 8% 00 Fip { NomanE (Bkng 50 [ 200,000f 103656/18 |12 110 |July,’80.5 |113 |120 ;
North River*.'| 30, 240, 683 013 & J.| o {7 |Twiy, 180 8.0l Nussau (Bklyn)| 5o | 200,0000 188505120 |30 |3 |J0y. 80, 7 |13 1190
Orienta* ... 300,000] 175.70011.& 3.} 10 | 8 lJuy, w0 4| i | Redon S71¢l 200,000, 102509114 {10 110 Juiy. 380. 5 1168 |,
Bactic+..." .’} 50 4227700} 26,5001 Q_i:| 10 | 10 {No¥, 80. 2} . Lo N.Y. Equitabie| 357 210,000/ 818877120 20 |13 Ju ¥. 60 5 |160 169
Park ...........|100/2,000,000{ 6390011 & J.| 6 | 8 |iuly!'8u. 4 114134 00 New York Fire[100 | 200,000} 120420117 |14 112 |Aug.,'80, 5 1103 115 ‘
Poopieiss 11 | '000 419.000| 122w0ol 1 & 3:| 8 [ 7 {Jury, w0l Syl ... ]l Y. & Boaton|100 | 200.000) TL.88% .. RACH e i 30 | 60
Phenix.........| 20 '000] 206,000{J;&J.| 6 | 3 [July,'80.3 1.0 [l New York City|100 | 300,000 _19,569110 " [N'ne) 5 |July, '8, 3¢ 70 [.... j
Produce<. .....| 50| '195,0:¢ J.&Jd.| 61 3 (July, B0 el | | Niszara....."['50 | 500j000, 570.878112 |11 {12 [Fu.y. 180. 7 158 | ... .*
Republic .. ...11001,500,000] 694 200|F. & X. Biglaug. w0, 2 2f..00 |'or | North River....| 25 | 850,000 31283711 10} 8 {Oct, 80, 4 |110 }.... é
Bt Nicholan. . |100] '500:000] 136 800]...e »s feee | 8 |Juiy: 'S0, g1l Jiin o pBACiiC..ild 28 200,000 409,088[20 30 |20 |.July, '80.10 [230 (226
8eventh ward.|100{ 800,000 53,600|7. & J.| 8 vee July,’ 8. 8 AR SRR Park ..o..ove....]100 200 090 85,537]20 12 12 Juy, '80. 6 (112 I....
Secon 100| 800,000 108 500§). & J. 9 8 July '8). 5 s tee Peter Cooper...| 20 150,000 20178.;8 20 20 20 J“'Y. '80. 8 175 |180
ghoe&heather 100 5007000 16c31013.& 3.} 10 | 8 [Juy, o d §oi0 [0 | Beople's........t 50 | 200,000 w1418 |12 |12 |[Jul’[ '80. 5 |165 |115
eennn 100]  200.000! 30.000J &J. 6 6 July' 'S0 8 veee SR Phenix .... ... 50 1000,000 452-3‘7 20 15 10 “11!, ’80. 5 120 123 .
Btate of N. 71100 800.000] 287.100]M.&.N.| 7 | 7 [Nov. 0. 3ygl.ce. fiin. | BeUeL .- 50 | 200,000 34,8601i0 |10 10 ~{July '80.& | 78 j....
m d e eeeeesel 100 1,{.\00,000 660\1 J. & J. 8 . Ju y '80. B}é reee reee Repnbuc.-.-- 'r 100 300.000 28'118 10 5 8&8 JulY. 'S0, 3% 70 sses
mdesmen 8.. 40 1'000'()00 279 500 J, &J. 7% L Ju'y’ *80. 3% & 8 o0 Rutgers’ cecssens 25 200.000 1%»2“4 20 - 20 20 J\l ’ '8010 155 X
sion...........| 50[1200,0001 78401\ &N | 107 8 [Nov.. '80. 87147 f155 3t.Nicholas. .| 23 | 200000) 8ONG5 110l iy 80023130 |2
est Side’... " |100] ‘200,000 117.7.0{J. & J.| 8 | 123 [Ju.y, '80. 6 : : Al b %3 ;uly, '80.6° .
L& J, . '80. oo | oo | Star...... 100 | 500,000 133,014(17 (123§ [123 (July, 0. 6 {1i2 [130
Sterling . 100 | 200,000 83,18 10 85§ [Auz., '80. S8ig| 79 | 80
§ The figures in this column are of date Oot. 1, 1880, for the National bank 200, . oy ;
. s | Stuyvesant 25 200,000] 143,3~2(18 [14 10 uy, 135 |....
and of dute September 18, 1889, for the Btate banks. 'It‘rragiex(aimen’n eee| 23 %:838 28%.3?5 %g }g %?_ g ulg. '80. 6 |105 {110 ,
nited States..{ 25 ) , uly, '80. § (120 128§ {
rG Gas and Olity Railroad Stocks and Bonds, Westchester,..| 10 | 300,000 122,86410 - 10 110 f(Aug., 0.5 | . |110 B
ae Quotations by George H. Preutiss, Broker, 19 Broad street.] Williamsh'g G L 50 | 250.000] 457.314!20 (20 20 Uiuly. 's0.10 200 \.... 5
, : 3 :
@as COMPANIES, i S . ® Over all liabllities, including re-insurance, <apital and ecrip. ,
p Par. {Amount.iPerlod.{ 3 Df;':e' Bid.{ask, | +Surpius includes scrip.  Minussign (—) inaicates impairment. ¥
JEESSSSE RIS o | e " E
Brooklyn Gas Light Co.... .. 252,000 Var. | 5 ®0t110 113 City Securities 3
Citizens' Gas €0 (BKlyiy .. 11,0 L2 00000l Var | Blhosa0l'50 |63 y ’ '
(1] 0U0AB. vvees eee a. 5 3 1 -
HRXem .o o) sl e LA tool e Al & [Fen 2t Ol LQuotations by DANTEL A. MoRaN, Brokes, I¥ Plas Stroet.]
Jersey City & Hoboken....; ..... 20 | 750,000}J.& J.} T¥|July, 31159 {160 ) ’ !
Manhatlan.....eeeeeesnes . 50 {4,000,000j 1. & J.} 3 [Oct., *7/181 |18%
Metro ?manc"ixﬁc"ié" | (100 |2500,000 \}.gg g |Ang., 80115 |id0 : INTEREST. Bonds 120k
: er ates. . r. {1,000, R : 18T > "
Notaal, No Y,ouunrnnnnns ‘1 100 {5.000.000] Quar. 1200 w63 9% . Rate.) Months Payable. due. { Bid.)Asz. '
Nassauouroolt;)londe ) . ‘41'002?) }'%'% ErV&' g 2 Fhl‘)& 193 1193, | ¥ew York: o |
5 YN ssnsenesoswnis ,000, ar . 8 : »
10 acriprr] v L) e | BN ay., ol {8 og] Watersiock......18163.§ 6 {Fev.,May Aug.&Nov. 1880 1100 1102
Now York ......... Pl Y100 |4,000:000( M. &N | 2 INGve 'mul1ol [ios | Croiom waterstock..18iSLp 5 - €9 i ol i
Poople's (Brookiym).......o...| 10 [11000,000f .'& I} Stlinv.. 76} 30 | 35 do g8 et ¢ e oL s
BODQ!..ccveeures veerser orre. | 1,000 ooof 3. &N 7| 1897 | v hoz | Croton Aquedicteiock 1585 g do v [Tajoune i
BOOR o eoeeesns nssaneinensnss Var. | 125,000{M.&N.| 8 J1%00 | 75 |83 do  pipes.and elng.. 7 |} Mey & November, |1554-1000i113- 1198
Centrai of Mow York ....coee..| 50 | 466,000{F.% alf 8 [Ju y, '80f 8) | 65 io reservoir bonds.....| 6 [Feb.,May, Aug.& Nov. 190710111118 ) 1¥0
W nsnurg T or el 20 L) 500000 Guan, | aselduy: '80] 57%| Gg | CentralFaik bonds..1ssd1} o % Koy 118 110
o DODAS .aiiieeesin...] 1,070 [1:000,000| Aok 0.1 & § 1900 11017104 do ~ao .iSiéaf @ oy go 1o0s U8 |1
Metropolitan, Bmoklyn O 100 1,000,000} M. &N. 216l Tuly, *80) 60 81 DOCk bonda eesesaenases s 1870, 7 May & November, 1901 125 {128
Maicipal ..o . ooooeetl 0L 100 810000000 | B Sept., ‘801100 (170 | yro 0 o speree iy Biad 8 1. R 1803 4318 108 :
bonAds .o ool 750.000(M. &N 8 | 1358 105 '110 . Market BLOCK.. . unrns 186.)—68. 7 May & Novemher, [1891-18971127 {128 8
Falton Marcipal.e..resesss | 7100 }1,50,000) ... ... « Joons o150 155 Impravement stock.. - a qo e I B
o —_— 2 (s} o . :
{wuotations by H. L. GrRANT, Broker. 145 Bro «rlwav 1 Consolidated bonds.....var.j 6 g. do do 1901 122 [188
B i ! ! Stre:iet imp. 8tocK....... var. g go go 1188%% }gg {%
leecker St. & Fult. Forry—St'k| _ 100 J. & % o L i q 1308 -
18 MOTLEAZE. vvervser. s T-SUKl 900 | doveoaiy: &t 7%|3‘1vy19031 » I New Consolidated..........} g January & July. 182 28
Brosdwiy & Soveoih Av —St,' 200 [2.560:000] G—3."| 23Ut 0 110 1120 Westchester County........} 7 do 1894 1123 128 2
1t MOTtgage. ... .... ~...| 1,000 ’500000 1 &D. 7 July. '81 103 105% Consolidated.....iceveee-eand B Q uarterly. 1823 107 |109 ]
Brooklyn Cit,y—St,ook ...... %0 1200000 Rl xslany: 280 10575 100 | Asses menb............ .. ...f 5 =~ May & November. es 1 19 ]
o8t mortznge ... .. 1,000 | '300.000{M. &N} 7" |Nov., ™81 102 10 ' : i
Broudway Brooklyn)—Stock 100 | 200,000f Q—J1.| 8 (fct., '80 140 150 3
Brooklyn & ilunter's Pt.—St'k; 100 | 400,000{A.&0.| 2 |O t ., '30] 93 1100 [Quctations by N. T. BEERS,Jr., Broker,1 New B8t.] ;
15t MOTtgage HONAS. ... -..r..] 1,000 | 3000001 & J | 7 02%]105 .
Bushwick Av. (B’klyn)—Stock 100 | 500,000 & J. EX-WOV.. *30| 40 100
Central Pk. N. & E. niv.—Stock| 100 1,800,000 Q—J. | 2 (Oct., 'S0 108 {111 Broowsyn—Local Luor'em’v—|{
Consolidated mort. bonds....| 1,000 (1/200,000|). & D.| 7 |D-c.1902[108%}113 City Dondseceee-vece  ovenene] 7 Jarusry & July,  |1850-1833110219) 108
Christopher & Tenth St.—8tock| 100 | '6:0.0(0{ F.& A | 21§ Aug. ‘30| 75" 8 do T do o 1803-16911107 1118
BONAS - e.vsseveenesnoneeennnes 1,000 | 250%000) 1. & J.| 7 |_ 108 {100 {110 ParkDOnds. . .cocies wwere] T do do 1915-19241156 | 198
Dry Dook K., & Batt'ry—Stock| '100 [1,200000] @ ¥ | 3 |Nov., 80[140 |130 Water loan bonds.... .. | 7 do do 1900-1924/182 1126
mortage, consolidated .. |5008¢ | '900,000 Jo&D.| 7 |June w3110 115 Bridgebonds....... .. - .- 7 do do 1904 1912|130 {188 -
Elghth Avenuo—8took ......... -100 (1,000,000| Q—J.| 8 [Oct. '30/185 [180 waler 108D, coe.ceiees o) 8 do do 19021108 1118
18t INOTLEAZE, «vovevnreressnsnns 1,000 | '208.000|. & J.| 7 |Jan.. *81{100 |110 CITY DONOB... seeeveeess, of © do do 1861-1890{103 {116
420 St. & Grand St. Forry—Stk| 100 | 748,000/ \.&N | 6 [Nov., '80/170 |18C Kings Co.bonds.. «...eo .o} 7 Msy & November. 1830-18%3/ 106 {111
18t MOItERZE. .o erereses 1,000 | 236.000}A.&0.| 7 |apr.,'93[110 116 40 0 ..ceceeerennf 8 0 do 1830-15851114 1116 j
CentralCrossTown—Stock... 100 | 600,000f..... ..|.. . we <-.1 30 | 35 Park bonds ..c.eeceecencsani) 8 January & July. 1924 ,119 {131 |
188 TOOTLEAZC . auverrnsenensons 1,000 | 200.0000M. & N.| 7 |Nov.1804[103 |110 BFIAZ e0eusreseseoness corsusa} 6 do do 1007-1910j118 119 3
Houst.West &P&v F'y—St‘k 100 | 250, h o saene s 8n P *All Brooklyn bonds flat. *
selst MOItZAZe. aeserensn 500,00019. & i.| 7 "[aniy, *94|1634}108
oand ‘A}t;ggue—etook 1% 1,%,%%&3. gxg -Auly. ;gg R 1
....... . 1 b X &, LTI 31 c. T .
Consol. CORVOrtible . ..........| 1.000 11,050,000{M.&N.| 7 ek, 801105 1%“ . [Quotations by C. Zunguaxts, 47 Montgomery L., Jersey Cliy.]
Extension.......... v 00&e.| '200.000{ M. & 8.] 7 !Sept. '83| . .
Bflxm Avenue—Stock ...ooeeenl 10071 750,000 M.&N.|10 jOct., '€0:150 | "7 : ‘
Tbﬂtmortgnge. ..... v o1 1,000 | 500,000] 7. &J.| 7 [Juy.'w0i110 |135 | Jersey Cily—=
ird Avanue—swck ........... 100 |2,000,000] Q—F.| 5 [Aug.,'’80'170 . Watex loan Jong.. January & July. 1896 1C2 |103
L 1Bt MOTLEREO. v eerrrrerrenrenens 1,000 {2,000,000J. & .| 7 July, *90{103" 1075 A0 .ecasiesese anuary&July. 1899-1902{L10 {111
-Twenty-thir. St.reet—st,ock 100 eooooqtp,&A, -4 {Aug.,’20'120 |130 Improvement bondt FITwr-y J.&J.and J & D. | 180194 }105 {108 }
-Bt mortgage........ i 1,000 | 250000/ M.& N 7 IMay 98 105 1112 Bergen bonds........ Jﬂndﬂ"’ and July. 1900 {104 W05 ,
“ This column shows last dividend on stocks, but the date of masurity of bonds, !
i
i
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“has declined to 465 for common domestic.
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THE CHRONICLE.

[Vor. XXX],

-

I Items relating (o INVESTMENTS AND STATE, CiTY AND CORPORA-
TION FINANCES, usually given on the pages immedialely preceding the
Oommercial Times, have this week been transferred lo the frontpart of the

paper.
Lhe Commerctal Tinres.
COMMERCIAL EPITOME.

Fripay NigHT, December 10, 1880.
Trade has become geneérally dull, and some uneasiness has

_been caused by the failure of a leading house in coffee, tea,

&c. Anxiety is felt regarding the future of prices, which are
regarded as more or less speculative. The comparatively high
prices which railway securities have rcached create, almost im-
perceptibly, in the minds of business men the impression that
merchandise has gone through somewhat the same process.
The weather has been seasonably good, but cold enough to de-
%troy all hope of the release of boats detained by ice on the Erie
anal.

The provision market has shown a spasmodic action during
the past week. Sudden advances, followed by imme-
diate re-actions, have taken place. Present prices have a cer-
tain speculative support, which the position of the foreign mar-
kets and the supplies here and in the West hardly warrant,
The eX})ort demands are small, stocks abroad are -ample and
genera

rice is about 2c. per 1b. above that of last year. The sales to-

ay included mess pork on the spot at $13 75; December
options quoted at $12 75@$13 25; January and February, $14@
$14 50. Lard opened firm, but subsequently declined, and
closed weak; prime Western sold on the spot at 8-85@
8:82%ec.; do. for January, 9:05@8'97%c.; February, 9:10@905¢.;
March, 9-25@9°12%c.; April, 9326@922%c.; refined to the
Continent, 9'15c. Bacon weak and dull, with heavy stocks
throughout the United States; Jong clear, 754@7%e., and long
and short clear together, 734@7%ec. Beef sold in a small way
at $18@%19 for city extra India mess. Beef hams dull at $16 50
@$17. Butter weak.and quiet. Cheese in moderate sale at
1234ec. for fancy factory, September. Tallow quiet at 674@6%8c.
for prime. The report of pork-packing at the West for Novem-
ber shows a total of 2,431,000 swine slanghtered, against
2,047,000 in November, 1879. The exports at the same time
showed a slight decrease, due, no doubt, to the speculative
values ruling during the last half of October and early in

* November.

Rio coffee has fallen one cent, to 12¢. per 1b. for fair cargoes,
and trade has been at a standstill for some days, owing to the
failure of one of the largest importiag houses in the country —
B. G. Arnold & Co. —with liabilities variously estimated, in the
absence of any positive knowledge as yet, at from §1,500,000 to
$2,000,000 ; and at the close the suspension of Bowie Dash &
Co. adds to the demoralization. Mild grades have naturally
sympathized with Brazil, and the quotations are merely nomi-
nal : Maracaibo has latterly been quoted at 11@13J2¢. Rice
has been in good demand and firm at unchanged prices. Mo-
lasses has declined, and latterly trade has fallen off ; foreign
has been nominal. Raw sugar has remained at 72@7%gc. for
fair to good refining, and latterly has been firm, with a fair
trade, though most refiners have seemed inclined to await the
larger arrivals of New Orleans and Manila sugars that are
expected shortly.

. Hhds. Boxes. Bags. - Melado.
Receiptssince Dec. 1, 1880...... 4,732  ...... 127,392 106
Bales since Dec. 1, 1880......... 5,681  _..... ) 48,595 200
Btock Dec. 8, 1880............. 36,781 7,646 1,045,558 3,513
8tock Dec. 10, 1879............. 34,831 10,854 526,344 1,067

Refined sugar has sold freely at an advance to 9%4@9%ec. for
crushed and 9%@10c. for powdered. Large sales- of tea have
been made at auction at lower prices. _

Kentucky tobacco continues very dull, sales for the week
amounting to 200 hhds., .mostly for export; prices, however,
remain about steady—lugs, 4%@5%c., and leaf, 6@12}6c. Seed
leaf has been active, the sales amounting to 3,200 cases, as fol-
lows: 2,700 cases 1879 crop, Pennsylvania, 7 to 40c.; 300 cases
1879 crop, Ohio, 424 to 13c., and 200 cases sundries, 9 to 18c.;
also, 850 bales Havana, 85¢c. to $1 20. The-circular of Gans &
Co. estimates the crop of 1880 as follows : Pennsylvania, 110,000
cases, quality deficient ; New England, 50,000 cases ; New York,
20,000 cases ; Ohio, 55,000 eases, and Western, 55,000 cases ;
total, 290,000 cases, of which 30,000 cases Havana seed. .

In naval stores very little of importance has transpired, but
spirits turpentine remains steady at 45)c. asked. Strained to
good stained rosins, $1 80@$1 85. Petroleum has latterly ad-
vanced, in sympathy with the foreign markets; refined, in bbls.,

woted at 9%c. Crude certificates have been quite steady, and
closed at 9%ec. bid. Metals have been generally quiet. Lead
American -and
Scotch pig irons are firmly held at late quotations. Steel rails
eontinue firm and in demand at $56 50 for 1881 delivery at the
mills. Old iron rails in demand at $26 50@$28. Scrap iron firm
it E27@$28. Ingot copper in moderate sale at 18%@19c. for

ake. -

Ocean freight-room has latterly been quiet, and berth accom-
modation is quoted slightly lower, but rates for charter room
remain steady for petroleum tunnage, though grain vessels
have aceepted a reduction. The engagements to-day included
grain to Liverpool, by steam, 7%6@772d.; bacon, 40s.; cheese,
50s.; cotton, through, *4d.; flour, 22s. 6d. per ton and 3s. per bbl.;
beef, 6s. 6d.; pork, 4s.6d.; measurement goods, 20@25s.; sugar
and tobacco, 30s.; grain to London, by steam, quoted 734d.; bacon,
40s.; cheese, 50s.; flour, 3s. per bbl. and 22s. 6d. per ton; beef,

- 6s. 6d. and pork 4s. 6d.; measurement goods, 20@25s.; hops, 3%d.

supplies in this country are large, and yet the average

COTTON.

FripaY, P. M., December 10, 1880.

Tue MoveEMENT oF THE CRop, as indicated by our telegrams
from the South to-night, is given below. For the week endi
this evening (Dec. 10), the total receipts have reached 243,1%%

bales, against 218,341 bales last week, 205,192 bales the previous
week and 256,618 bales three weeks since; ma,kinﬁ the total
receipts since the 1st of September, 1880, 2,781,194 bales, against

92,586,041 bales for the same period of 1879, showing an increase
since September 1, 1880, of 195,153 bales. The details of the
receipts for each day of this week (as per telegraph) are as follows:

Receipts al— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total.
New Orleans ...| 2,816 |25,995 | 8,837 | 1,623} 3,491 {16,394 | 59,161
Mobile .... -.... 2,602 | 4,745 | 2,837 | 2,630 | 2,458 | 1,546 | 16,818
Charleston ..... 4,471 8,472 4,160 4,346 | 2,601 | 4,367 | 28,417
Port Royal, &c. ....| 1,310 1,310
Savannah ...... 7,734 | 8,463 | 6,498 | 7,313 | 4,591 | 6,286 40,885
Brunswick, &c. Teuw — ceae s
Galveston ...... 4,396 | 6,591 | 3,127 | 8,922 | 3,845 | 4,391 | 26,273
Indianola, &e... eeea | 141 141
Tennessee, &c..| 1,408 | 1,663 | 2,662 | 2,012 | 1,833 2,722 12,300
Florida ......... .e-. | 3,021 3,021
Wilmington .. ..} 1,222 987 1,126 735 964 836 5,870
Moreh’d City,&e| .... N [ ...} 1,490 1,490
Norfolk .... .... 5,697 | 6,250 | 6,927 | 6,677 | 5,272 4,706 35.529
City Point, &ec.. .... 11,923 11,923
Totals this week|30.316 63,166 {36,174 |29,263 {23,055 (59,183 {243,137

For cmzlfa,rison, we continue our usual table showing this

week’s total receipts and the totals for the eorresponding weeks
of the four previous years: :
Receipts this w'k al—| . 1880. 1879. 1878. 1877. 1876.
New Orleans........ 59,161 61,854 75,162 62,835 61,715
Mobile.... ccauen.... 16,818 20,689 26,923 20,091 18,314
Charleston........... . 28,417 25,307 22,458 24,141 23,126
cl’ort; Royal, &e...... 1,310 203 594 1,669 1,808
davannah ........... 40,835 32,513] 26,197 28,884 25,153
Galveston .... ...... 26,272 21,602 26,316 23,816 28,862
Indianola, &e........ 141 352 261 438 993
Tennessee, &G....... 12,300 28,452 12,450 10,528 10,075
Florida.....: «cav-.-. 3,021 691 3,472 899 '989
North Carolina...... 7,360 5,986 3,864 10,451 6,072
NorfolK....cocceenu-. 35,5239 27,211 16,801 16,457 17,971
City Point, &oc.. .... 11,923 10,016 5,793 2,593 1,358
Total this week ...| 243,137 23,876| 220,291 202,805| 196,436
'Total sinceSept. 1.|2,781,194|2,586,041|2,171,273 1,876.68712,227;834

The exports for the week ending this evening reach a total of
189,028 bales, of which 101,619 were to Great Britain, 14,073 to
France and 73,336 to rest of the Continent, while the stocks as
made up this evening are now 908,119 bales. Below are the
exports for the week and stocks to-night, and a comparison with
the corresponding period of last season

Week, EXPORTED TQO— Total Same STOCK.
ending ; this Week '
e 1o | g8ret | prance.| GO | Week. | 1879. | 1880. | 1879.
N. Orl’ns{ 33,859 7,160 22,819" 63,833 37,742(261,344|268,755
Mobile .. ---.] 2,004 — 2,004 6,171| 36,724| 53,043
Charl’tn| - 6,728/ 2,712| 12,005, 21,445 13,882 119,743 68,850
Savan’h. 2,923  ....| 26,185 29,103 21,177|141,260 93,876
Galv't’n-; 15,412] 2,096] 6,146; 23.654 7,331| 89,287 89,064
N. York. 7,289 101 3,219; 10,609 8,562|117,500| 81,348
Norfolk--| 15,722 ....| 15,722| 13,942 €0,761] 59,480
Other*..| 19,686 2,962! 22,648 4,205| 81,000/ 39,000
Tot. this

week..| 101,619| 14,073 73,336 189,028/ 113,012 908,119/753,431
Tot.since '

Sept. 1..| 996,096/201,261341,019/1538,376 1415,440

* The exports this week under the head of *‘other pirts” include from Bal-
timore 703 bales to Liverpool; from Boston. 884 bales to Liverpool; irom
Philadelphia, 1,729 bales to Liverpool ; from Wilmington, 12,125 bales to Liver-
pool and 2,962 to Continent ; from Port Royal, 4,215 bales to liverpool. - .

“From the toregoing statement it will be seen that, compared
with the corresponding week of last season, there is an ncrease .
in the exports t}l)ns week of 76,016 bales, while the stocks to-night
are 154,698 bales more than they were at this time a ﬁrear ago. .

In addition to above exports, our telegrams to-night also give-
us the following amounts of cotton on shipboard, not cleared, aé
the ports named. We add similar figures for New York, which
are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver Street. :

SEREI—

. On Shipboard, not cleared—for 7 .
eaving -
Dxc. 10, AT— Great | Francc.‘ Other | Coast-| ryiql, Stock.
Britain. Foreign| wise.
New Orleans...... 61,396 | 19,735 {15,523 | 7,995 | 107,652 154,193 ° '
Mobile.... .... --. 12,700 2,000| 1,600| 2,300} 18,600 18,124
Cnarleston..... .. 11,665 | 4,310 | 19,000 | 1,000| 36,005 | 83,738
S8avannah........ 8,700 | &,000116,700| 5,000} 38,400 102,860
Galveston.... .... 23,596 | . 4,287 11,043 | 2,021 | 40,947 48,340
New York........ 3,000 | -None. | 1,200| None.| *4,900 112,600
Other ports....... 21,000 |/ ...... 1,000 | 6,000| 28.000{113,761
" Total ......... 145,057 | 38,365 | 66,066 | 24,316 | 274,504 | 633,618

* Included in this amount there are 700 bales at presses for foreign
ports the destination of which we canot learn. ‘ .
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The following is our usual table showing the movements of | & g armB 3 = 2 g .'"
: 1 8, © ‘
eotton at all the ports from Sept. 1 to Dec. 3, the latest mail date : | %’Egg 278z %E“é‘é 2782 %5’%% g38s |3
. » H| 288« Z33Z EZ&2 gooa 2082 2583 ) !
RECEIPTS BINCE | EXPORTED SINCE SEPT. 1 TO— 5 8lRisy Razd Regh EE;'?‘ Eele BElE| 9% ’
Pomms. | — SR L | "G o, |5 E|TESF TEET TEEX T2y TP SEED) SE |
1880. | 1879. | Britain. | France.poreign| Total. g £ gfr; ;’;p"“g EQ:—U SAR2 ARF3 ae.?lg §g§‘
+ g0 B=: €S = 0 = e Sl e 25 S S
HOrina| 545.204| 59L70| 224,718|117,547| 65,847 408.107(259,500 | 1+ & | B5i | BE: © 2gi8 BRIy EEIT 2Ein| R8
Mobile.| 170,595 175.303| 16.398|  ...| 1,063 17,461 35862 | & |E8: B! I pn: @ pRi " pRi 2y 8 f
Ouares| 389.550] 260.300| 06.18¢| 28,373 52,521 177.082(119136 | & 4(|8:: £ 8:: Ei Ei g & |
Boon | 480345| 430,633 112,449| 9.208| 79.342| 200,999(141,206 | ° & | i1 e |
Golvs .| 281724] 278915 71.827| 11.819] 27,286 110,932) 95,227 | D |iiim iiim il Piig Pl il S r |
N.York| 33.930| 46.218| 133448| 15,952| 29,766| 179,1661106,676 |1  |i::F 1ii B ;ii2 iii BHLERIEE |
Florida|  8.633) 6.250] e  eee| e | e e |E iR TIE iiig g iig iiiel 2 ) € |
N. Car.| 88.654| 67.201] 21,473 1,444| 3,863 26,780| 28,408 |: i |iii ‘i SoLEPTiEiT e e ¥ 3 !
Norf'l*| 461.269) 373.560| 139,703 2,850  ....| 142,555| 56,593 | i i |i:i: i _ 11: T S |
Other..| 66151 82.250| 78271  ....| 7,995 86,266 58,250 | i : [fiig iii @ iiig il i tt@ 4l Q1 F i
- e Ao v g vl L & sy Y S !
This yT.12538,057  ....-. 894,477187,188 267,683 1349,345/901,047 | | R =B =§- g CEREIHE - E: $ ' |
| g s ~ R IR EIE S s ibe i :
Last year........ 2351.165) 886,396 119.981/206,048'1302,428/700,516 [+ * 1+ :t tif Lt Pt I R B ‘
[ alar et |l - ot b !'
« Under the head of Charleston is included Port Royal, &c ; i e Y AT s = 9 '
@alveston isincluied Indianola, &c.; under the head of ﬁ;,;fﬁ%;@?g&;gﬂg;t; = SN S G PP & 33 3 '
Point. &c. : [ oo | ASH we 6O el e T 8 ‘
r o o g,tj].l_’e_)‘p I8y - 18 |9 |92 |9 3 f
The speculatloq in cotton f.‘or future delivery was, for the first | S| g ;;g ".‘*'.‘§ mE § S g Bed g §
half of the weck under review, comparatively dull, and prices Bt S S $8° 88° =8° |- |
eontinued to give way under moderate offerings. It was nots | e R BE ER e e . |
however, until Wednesday that the operators for a decline mus- | 2| 5 Tow B3 INe 8By wRw Eew | 0§ 3
tered courage to make a vigorous attack upon values. Then very el gt o8 L2 Le5 LB Lih | B |
free offerings caused a decline of 25@30 points for the day, and g|8138 138 5e3 283 Es aes < [
50@56 points from the highest figures of the previous Saturday. = =T = = == e ’
It was apparent on Thursday that the market had been oversold, g &S o iy i A s o E
and when the receipts at the ports (through a temporary suspen- 5|8 ng ‘lbg_z%' o3 To8 ToZ 788 § S 3
sion of supplies at New Orleans) were reported comparatively 1IN 5.§ B =E5 bEs kB2 ©Ra LR "
: : g = ol ks 9N ,
small, and Liverpool reported a stronger closing, a demand to & = g5°  588° -EB° 857 ) it
cover contracts caused futures to recover most of Wednesday’s | = ww ot e e B e =
decline. To-day, with large receipts at the ports, and dull Liver- | &| 2 BRe 58. 8%¢ B8w 5%, 5%, |'B|H
pool advices, there was renewed depression in futures and an M b r—'{;gg -LS)-?; ng . ng ng S | » '
unsettled market. Cotton on the spot was but moderately active, 3|8 ;‘agg Lrs Bvg ER8 RJ8  E&8 = 3 i
i . ) 3 v - >
‘ a,m.l on W_edne\.S(.iay quotations were reduced Y§e. Yesterday quo- e :5 S :;: .-_IS (:3
tations were revised and strict low middling advanced 1-16c. To- [ o | = | 1210 =i B i oy ao - 2
day there was but little doing, and prices were nominally un- S8 ?g}: Tor llws-)‘ S ?3 - fg; Tex |3 E
changed at 11%e. for middling uplands. §. § 5:% BRS  ERE bha EE§ bhg | ® 0 ® |
The total sales for forward delivery for the week are 919,900 | _ 2° EE° NE° K/g® 82 ea° 2 i
bales, including —— free on board. For immediate delivery o 3 vt = o et '
the total sales foot up this week 7,008 bales, including 2,252 for | W W 00 w o Ge 39 g
export, 3,270 for consumption, 1,486 for speculation, and in| 8|8 ‘,"s\, °|°§S ?35‘ ‘f‘é’\, 'ﬁé’w ?"é’w | B S
transit. Of the above, —— bales were to arrive. The follow- '8 'g ;35765 ;:;33 BEe BRY g;'oa pe® .§ §
glait a;\lr'ge ]l:!le official quotations and sales for each day of the | S| S| gaS  ¢a° 3:?858 ggg ::,;38 5-,9&8 S
e = — - = — —
__ S8 1% (S15) 9% S )
Dee. 4 to | UPLANDS. NEW ORLEANS. TEXAS. ml (25 28 - RE 82 gg; ;2 o | 8
. -
s 100 | Sat. | Mon|Tues| Sat. | Mon|Tues| Sat. [Mon./Tues | |51 L3 [93 [85 L8O | S Isp | § :
Ordin’y. g D| 9 9 9 9 9 9 9 9 9 § § lg‘\?g biog - Bhg ki3 83 L ERZ | * E ]
Btrictord. | 9% | 9% | 9% | 9% | 9% | 9% | 93 | 9% | 9% g3° 28° £E° 32°  e8° 28° 2 |
Good Ord..|[105% (105 [105 (1031 [103: (1031 103 (103 |10% i el rana 2 s = =i N :
Bir.G’AOrd[1L |11~ |11~ |ills [l1%s |1l |11l |11 |113 ST LR 4 S < S 5 wd !
Low Midd'g| 11 | 11916 (11916 1113;/111316/ 111314/ 111816/ 111316/111315 | 1o °3 8§55 8% = &3 b SRS !
L/w Mid|113 (113 (113 |12 (12~ 112 (12 |12 |12 Slol o= [r (5= [9d |9 [ S| = ‘
Middling... |12 = |12 = {12 [|1214 |12y |121 |12 |124 (124 Je(w|2ZoR  BEZ R T S =TT S I %
Madiing. |12 2. 112e, [155 |13 [os |10 125 [19% 1S81S[E¥s 88 - 8828 238 $a3 949 TR |
Good Mid. 1123 (123 13% |is% 1o 13w [157% [iam hom [S]S1a2® 3% &@° &2° £8° &8° ' |
Midd'g Fair|131s |131s |13%g [13% |13% [13% [13% |13% |13% = = o2 =2 == !
Fair....... 133 1133 1133 |14~ 111 14 J11 j1a - i | | ® | 19 RIS Ll f
, e |Wed| Th. | Fri.|Wed | Th. | Fri.|Wed| Th. | Fri. wi I N S WS S 9 I
- A — gs T SIS S § !
, Ordin’y.@‘rb 87 R7g 37, 87 87, 87, 7 7 7 ala —e — —a o = I !!
. BiriotOrd..| 915 | 915 | 015 | 9% | 9% | 9% 5 | 52 | 9% 8| sli%S 1% 183 188 188 1 s ’
y Good Ord..|[1012 |10le |10y [10% [13% [10% |10% [10% 105 © &2 @ 8 & q
Btr.G’'d Ord|107% (107 [167g (11 |11 |11 11~ /11 = |11 e, EH e s i =
Low Midd'g 1175 [11714 11716 111154{1111,4111136|1111;6' 1111161111154 | 2 e Sy iy P Y LI 19 89 %
Btr.L'w Mid /1155 (1111}, (111175117% |1115;4/111514/117% |111356'1115; S @ed  Jod @eu swa QoW 32, 5 g
Midding . 117 117" (117 01218 |1216"°1215" 1235 121,123 [ 3| 2| T893 185 188 or - P85 Toe |B> 3
Good Mid ..|[124 [|124 (1214 |12 {12l |12l |121g ilzl" 121 | 2| @] REs Hv—‘:]] r-»-u.% H»—a:—; Hr—l% H»-Eg S&: ]
: Btr. G’d Mid|121s |12 (12lp (123 [12% (128 (123 (12% |12 Dol tehl BEn  Ben bbby v kEp S5 -
Midd’g Fair|13 13 13~ '1314 (133 (1314 [1314 [13)4 1314 Qi gErE A 8RS PO VLS 218 I8 ‘
\ Fall. coccons 11355 13% 113% '137% [137 1137 11373 '137 1137 = 5 DR GRS .’
: . TALNED *Includes for September, 1581, 100 at 1265, 100 at 12:80, 300 as q
| | seer| meom/mues|wed] mh ek | 1930 et 12 000,01 125 20001 1 W L 5 150 -'
_ 48, 200 at 1250, at 12:56. at 12-03, 500 at 12-50, 100 a s
: gﬁ-?du 8r((1)iémrydih. .......... R . 8;118 811;¢| 811;4| 8915 | 891 | 89, | 12:90, 100 at 12:98, 400 at 12:01, 100 at 12-01; for October, 1881,100 !
: Strict Go Ordinary............ 99:6 | 991 9916 | 9716 | 9714 | 971 | 11'83, 100 at 11:92, 800 at 11.90, 500 at 1198, 1,000 at 11:90; for j
Middli dlin‘ €evee coasecaianannn 10513 10716 10716 {10514 |10, {105;¢ | November, 1881, 300 at 11'61, 100 at 12-66; also salesin September |
_ AN e eeeenmnacaecaacanaas 11536 (1151 11554 11131 |1131 11135¢ fvor Sgpteg};tg)ell',o%m,zmo; Sept.-Oct. for Oct., 946,500 ; Sept.-Nov. for No- ;
. : ember, 762, . : 3
: MARKET AND SALES. ‘g %ucll'u(iles gor 8@’%01531‘, 1188‘3811, %88 at %1135?’ 400 at 11-95. l,
‘ _ ncludes for October 1831, at 11°85. i
: SALES OF SPOT AND TRANSIT. —————— 60(%)1'{-15?11('183 for October, 1881, 1,000 at 11:84,700 at 11'88, 400 al }
SPOT MARKET ; ; I ' ;
Ex- | Con- | Spee| Tran- . D Includes for September, 1881, 100 at 12-26, 300 at 12'35, 200 at !
| CLosED. | po7i | S ubew| sie. | Total:| Sules. | ofieg | 1189 12A0; for October, 500 2 M0 712 85, 200 at 12:40 'tor 0 ‘
- ) ncludes for September, 13 L at 39, a ‘40 ; 1or OO~ |
Bat..|Firm............. | 336 197| ....| b533| 92.800] 700 |tober, 500 at12:76. ' |
y . Mon . |Quiet. -........... 538 ...l Cool 533162906 %0C F Includes for September, 1881, 1,000 at 1225, 500 at 12:33,100 a$ I
Tues . [Basier. ... ....... 176 715 671 ... 1,238/112.900 500 12-40, 200 at 12:50, 100 at 12°55; for October, 200 at 1170, 300 a% ;
: Wed . | Quictatisdeciine| 550, 628| ....| ....| 1,178/209:500] 600 | 1171, 500 &% 1173, 200 at 11:75, 200 at 11.80, i
- Thurs%uiet. Quo. rev.| 903| 536(1,000| ....| 2,439 117.500| 800 | ,.Lransferable Orders—Saturday, 12:05; Monday, 12; Tuesday, j
/9 Fri. . Dull..ooennenn.. 323 517] 222! -...| 1,062|164,300| 1,100 11:90; Wedpesday, 11°65; Thursday, 11'80; Friday. 11:65. !
4 . ! Moz Short Notices for December—Saturday, 12:03, 12:06; Monday, 11:94,~ ]
g Total | ... ooooo.......l2,252 3,270'1,486! ....| 7,008/919,900' 4,100 11'95; Wednesday, 11-80, 11-81, Thursday, 11-70. ’
0 The daily deliveries given above are actually delivered the day pre- The followmg excha,nges have been ma.de during the week: }
2 - vious to that on which they are reported. ] .’132 pg. Eo excg. ?g(()) gell)). 13‘01' i\] Iuly. | -2% p%. %o exolﬁ. ‘g’gg }")eb. gor %prﬂ. i
. * pa. to excn. ep. Tor Mar. ] . to excAh. eo. for Jan. -
- . THE SALES AND PRICES OF FuTURES are shown by the follow- | -15 pd. to exch. 500 Dec. for jan. 17 Ba. to exch. 100 Feb. for Mar. ?
5 : g;g comprehensive table. In this statement will be found the } 16 pd. to exch. 100 Feb. for Mar. ' I
" th1ly01 market, the prices of sales for: each month each day, and | Tue VisiBLE SuppLY oF COTTON, as made up by eable and
8 closing bids, in addition to the daﬂy and total sales, telegraph, is as follows. The Continental stocks are the figures
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of last Saturday, but the totals for Great Britain and the afloat

_ for the Continent are this week’s returns, and consequently

brou%ht down to Thursday evening; hence, to make the totals the
complete figures for to-night (Dec. 10), we add the item of exports
from the United States, including in 1t the exports of Friday only:

: w . 1880. 1879; 1878. 1877.

Btockat Liverpool..... ,-bales. 453,000 332,000 324,000 306,000
Btock at London. ... eeceuese-.. 40,400 . 48,438 42,500 17,500
Total Great Britain stock . 493,400 380,433 366.500 323.500
Btock at Havre.....cccc cenn-.. 101,000. . - 56,290 86,750 108,250
Stock at Marseilles. ... cc...... 5,960 1.213 1,500 3.750
Btock at Barcelon@........ .... 32,400 ],700 7.500 35,000
Btock at Hamburg. .......-.... 2,400 - 1,400 2,500 7.500
Stock at Bremen.... ... ...... 18,500 10,160 10.250 38,500
8tock at Amsterdam........... 11,000 13.100 26,000 22.50v
S8tock at Rottevdam .... .. .... 4,780 1.600 6.750 8.500
Stock at Antwerp.... .......... 981  soenss , 750 3,750

. 1
Btock at other conti’ntal ports. 5,510 2,900 5,500 5,750
Total continental ports.... 182,531 97,363 148,500 233,500

3
Total European stocks.. .. 675,931 477,831 515,000 557,000
India cotton atloat for Europe. 43,000 76,1€8 79.000 40.000
Amer’n cotton afloat for Eur'pe 540,000 652,878 632,000 490,000
Egypt,Brazil,&e.,aflt for E'r’'pe 43,000 52.109 20,000 = 49,000
8tock in United States ports .. 903,119 753,421 659,051 743.611
8tock in U. B. interior ports.. . 156,955 181,828 161,457 107.653
United Ste tes exports to-day.. 29,000 34,000 19,00 18,000

Total visible supply........ 2,396,005 2,228,205 2,125,508 2.005,294

" Of the apove. the totals of American and other descriptions are as follows:
American— )

Liverpool stocK......c. cneenee 343,000 223,000 192,000 143,000

Continental stocks............. 110,000 39,000 106,000 169,000

American afloat for Europe.... 540,000 652,878 632,000 490,000

United StatesstockK............ 908,119 753,421 699,051 743.641

United States interior stocks.. 156:955 181,428 161,457 107,653
United States exports to-day.. 29,000 34,000 19,000 18,000

Total American............ 2,057,074 1,884,127 1,809,508 1,5671.294
East Indian,Brazil, &£¢.— :

Liverpool stocK...ceocen canenen 110,000 109,000 132,000~ 163,000
LondonstocK..c.ccvvecanannn.-. 40,400 48,438 42,500 17,500
- Continenta) stOCks8 ... ccecu.... 72,531 58,363 42,500 .64,500
India afloat for Europe........ 43,000 76,168 79,000 40,000
Egypt, Brazil, &c., afloat. . .... 43,000 52,109 .20,000 19,000
Total East India, &€ ..cveen.... 308,931 344,073 316,000 331.000
Total American......... R 2,037,074 1,884,127 1,809,508 1,671,294
Total visible supply..... .--2,396,005 2,223,205 2,125,508 2,005.204
Prioce Mid. Upl., Liverpool .... 651, 6151gd. 471, 69,1,

In the preceding visible supply table we have heretofore only
included the interior stocks at the seven original interior towns,
As we did not have the record of the new interior towns for the
four years, we could not make a comparison in any other way
That difficulty no longer exists, and we therefore make the fol-
lowing comparison, which includes the stocks at the nineteen
towns given weekly in our table of interior stocks instead of only
the old seven towns. We shall continue this double statement for
a time, but finally shall simply substitute the nineteen towns for
the seven towns in the preceding table.

American— 130, 1879. 1878, 1877.
LiverpoclstocK.... ...... bales 313,000 223,000 192,000 143,000
Continental stocks8.....ca. can. 110,000 39,000 105,000 169,000
American afloat to Europe.... 540,000 652,873 632,000 490,000
United States stocK............ 908,119 753,421 619,051 743,641

United States interior stocks.. 265,27 ‘317,468 259,129 185,665
United States exports to-day.. 29,000 341,000 19,C00 18,000

Total American. ........... 2,195,395 1,937,767 1,907,180 1,749,306
East Indian, braziul, &e.—
Liverpool stock.....coccene.... 110,000 1€9,000 132,000 163,000
London stocK. .c.oovenan cenn-s 40,100 48,438 42,500 17,600
Continental 8tOCKS..caeecene... 72,531 58,363 - 12,500 64,500
India afloat for Europe........ 43,000 76,168 79,000 40,000

Egypt, Brazil, &c., atloat. ... 43,000 52,109 20,000 49,000
Total East India, &c.... ...... 308931 344,078 316,000 331.000
- Total AMerican. ....unennnnn-n- 2,195,393 1,929,767 1,907,180 1,749,306
Total visible aupply ....... 2.504,326 2,363,815 2,223,180 2,083,306

These figures indicate an ¢ncrease in the cotton in sight to-
night of 140,481 bales as compared with the same date of 1879, an
increase of 281,146 bales as compared with the corresponding date
of 1878, and an increase of 421,020 bales as compared with 1877.

A7 THE INTERIOR PORTS the movement is set out in detail in
the following statement: - _

Week ending Dec. 10, '80. || Week ending Dec. 12, '79.

) Receipts.|Shipm’ts| Stock. ||Receipts.|Shipm’ts|{ Stock.
Augusta, Ga..... 8.207{ 9,077} 20,781 8,830 6,908 | 10.579

Columbus,Ga....| 6,050| 4,1851 21,261 5,905} 3,421} 15.105
Macon, Ga....... 2,729 2,52 7,257 1| 4,712 3,617 1,895
Montgomery, Ala| 5,597 5,8271 11,081 7,190] 3,805| 15,496

Belma, Aia....... 4,586 3,887 8,873 7,000 6,352 14,500

" Memphis, Tenn..| 25271 | 17,436 | 73,415 {| 24,559 17,748 {107,300

Nashville, Teon..|*10,476 | 7,553 14,287 3,024' 3,135 | 13,933
Total, old ports.| €¢3,016| 50,489 {156,955 {| 61,820 | 44,986 181,828

Dallas, Texas....| 1,898 1,861 3,921 2,142 2,517 4,285
Jefterson, Tex...|] 2,315 1,159 2,378 750 700 400
-8hreveport, La. 2.950 2,205 6,873 4,671 3,812 | 11,212

Vicksburg, Miss.| 6.630| 6.235] 7,404 5,903| 5,653| 6,190
Columbus, Migs..| 1,646 7881 41421 2.008| 1.802| 4,414

Eufaula, Ala. ...| 1,305 1,808 2,770 3,366 | 2,185 3.513
Griffin, Ga.:...... 1,331 2,146 { 2,793~ 1,942 1,523 3,422
Atlanta, Ga. ....| 5,957{ 5,546} 17,195 7,523 5,966 | 12,106
- Rome, Ga.......| 4,780 4,929 15,057 5,520 | 3,906 | 10,654

Charlotte, N. C. .| 4,638| 4,260} 11,000. 2,519 2,636 2,346
8t. Louis, Mo....| 14,157 | 10,766} 32,831 [| 24,456 19,047 | 63.455

Cincinnati, O....| 16,908 | 18,858 { 11,957 (] 15,421 | 15,229 | 13,643

Total, new p'rts| 64,535 60,651 {108,321 || 76,521 | 65,006 |135,640

Total all.......'127.551 111,140 1265.276 1{1138.341 1 09.992 '317.468
* Of which 4,196 are corrections. . Actual.

bales less than at the same period last'year. The receipts at
%he same towns have been 1,196 bales more than the same week
ast year

RECEIPTS FROM THE PrLANTATIONS.—The following - table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of-the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.

RECEIPTS FROM PLANTATIONS.

The above statement shows— - :
1. That the total receipts from the plantations sinee Sept. 1 in
1880 were 3,025,527 bales; in 1879 were 2,896,208 bales; in 1878
were 2,424,750 bales. : :

2. That the receipts at the out-ports the past week were
943,137 bales, and the actual movement from plantations 259,548
bales, the balance being added to stocks at the interior ports.
Last year the receipts from the plantations for the same week
were 265,235 bales and for 1878 they were 243,140 bales.

WeATHER REPORTS BY TELEGRAPIL—The weather has been
variable the past week. The thermometer has, on the average,
been higher, but it has been quite cold at some points, and rain
has fallen in most sections, though not to the extent of previous
weeks. Throughout the State of Texas the weather has very
decidedly improved, and picking there has been partially
resumed. '

Galveston, Texas.—The weather during the week (exceptin
a shower on one day) has_been pleasant, and picking resumed,
but still difficalt. Roads drying, but still very bad. Average
thermometer 62, highest 72 and lowest 48. The rainfall for the
week is eighteen hundredths of an inch, and for the month of
November eight inches and eighty-two hundredths. ‘

Indianola, Texas.—The weather during the week has been
warm and dry, and there is some picking going on. Roads im-
proving. Average thermometer 63, higt?hest 76 and lowest 43.
During the month of November+he rainfall reached five inches
and eighty-five hundredths.

Corsicana, Texas.—There has been no rainfall the past week

condition. The thermometer has ranged from 40 to 75, averag-
ing 59. The rainfall for. November is seven inches and seven
hundredths. ) _
~ Dallas, Texas.—There has been_ no rainfall during the week,
and picking has been resumed. Roads in bad conditjon. The
thermometer has averaged 59, the highest being 75 and the
lowest 40. The rainfall for the montl%
inches and ninety-five hundredths.

Brenham, Texas—We have had no rain at_this point the

ition. Average thermometer 60, highest 75 and lowest 42.
Rainfall for November three inches.

week. There has been some picking done, but not much. Roads
very bad. Average thermometer 58, highest 73 and lowest 40.
The rainfall for November is three inches.

New Orleans, Louisiana.—Rain has fallen during the week
on four days, to a depth of one inch and forty-three hundredths.
The thermometer has averaged 60. . ' :

Shreveport, Louisiana.—The weather was cloudy and rainy

the last four days. Roads are still in a bad condition. Average
thermometer 55, highest 77 and lowest 33.

Viclesburg, Mississippi.—Rain fell on the first three days of
‘the past week, but the latter portion has been clear and pleasant.

Columbus, Mississippt.—It has rained during the past week-
on two days, the rainfall reaching one inch and nineteen hun-
dredths. The thermometer has ranged from 32 to 40, aver-
aging 36. .

Little Rock, Arkansas.—Friday and Saturday of the past
week were cloudy, with rain. Saturday night we had quite &
storm, accompanied with much lightning and hail, but since then
the weather Et)la,s been clear a,n(f cool. Thermometer—high
68; lowest 21; average 48. Rainfall, four hundredths of an inch.

Nashville, Tennessece.—We have had rain the past week on
three days, with a rainfall of one inch and fifty-seven hun-
dredths. = The thermometer has ranged from 15 to 66, averaging

The above totals show that the old int:rior stocks have in-

receipts keep up, owing to accumulations at depots.

creased during the week 12,527 bales, and are to-night 24,873 -

TWeek Recelpts at the Ports. |Stock at Interior Ports|Rec’pts from Plant'ns,
ending— | " jaes {1879, | 1880. | 1878. | 1879. | 1850. | 1878. | 1879. | 1880.
Sept. 24 ..... 98,863 127,729]136,413] 87.472] 40,774 61,009{110,355]144,607159,328
Oct. 1...... 130.990|162,303|172.221{ 47.208| 52.207| 78,735|140,825173,730{189.947
O 148,158]169,408|109,004] 59,223| '63,915{103,086]160,773|186,114!223,415
“ 15...... 160,233{181.714/210,307] 79,597| 81,227/121.895|180,00%|104,025(229,176
w22 162.2361214,461]236,341] 97,8471 95,903[152,7¢5{180,526{220,2:7|267,211
w 99......1157.280|245.613]254.820{115.024] 115, 85/170.676| 174,427 |265,855281,741 -
NOV. 5.eeen. 182,874|225,037|251.768{ 149,498 133,005(204,759{217,333|248,257 | 276,851
v 12.....1176.004[290,216]215,842|1%1,583 | 187,126|227,185(201,089{273,437/238,218
“o19...... 181,376 218 408, 250,618, 185,491 /218,995,242,326 195,284,250.280{271.800
“ 26...... 184,025(249.152,205,102(205,912 264,183247,011|202,046,204, 5571210777
Dec. 3..... 220.748|216,167|218,341/236,280(287,108,218,865,251,116,239,093 819,205
w 10 ... 1220.201198 1,378 243.137/259.120'317.468 205,2761213.140/265.235'259.548

and prospects are better. Picking resumed, but roads in wretched

of November is three

ga.st week, and picking is starting again. Roads in terrible con-.

Waco, Texas.—It has not rained at this point during the

the first three days of the past week, but clear to fair, and cool, -

33. Much damage has been done by the bad weather, but-
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Memphis, Tennessee;—Picking has thoroughly commenced

again. It has rained during the week on two days, the rainfall

‘reaching forty-one hundredths of an inch. Average thermom-
eter 50, highest 71 and lowest 21,
Mobile, Alabama.—It was showery two days and rained
severely one day the earlier part of the past week, the rainfall
reaching one inch and, eighty-nine hundredths. The latter por-
tion has been clear and pleasant. The thermometer has
averaged 55, the highest being 77 and the lowest 34.
.Montgomery, Alabama.—The first four days of the past week
were rainy, the rainfall reaching two inches and one hundredth.
The latter portion has beea clear, but it is turning very cold.
Average thermometer 52, highest 77 and lowest 30.
Setma, Alabama.—During the earlier part of the past week
it rained on two days, but it has been clear and pleasant the
latter portion. Ice formed in this vicinity on three nights.
Madison, Florida.—It rained on one day the earlier part of
the past week, but the latter portion has been clear and pleasant.
II)la;ve had one killing frost, with ice. The thermometer has
averaged 48, the highest being 55 and the lowest 41.
- Macon, Georgia.—Rain has fallen during the week on three
days, the ramnfal! reaching two inches and thirty-two hundredths.
The thermometer has ra,n%ed from 28 to 78, averaging 50.
Columbus, Georgia.—It has rained severely two days the
ast week, the rainfall reaching two inches and fifteen hun-
gredths. The thermometer has averaged 44.

Sayvannah, Georgia.—It has rained on two days, the rainfall
reaching three inches and thirty-seven hundredths, but the
weather the rest of the week has been pleasant. The thermom-
eter has averaged 54, the extreme range having been 37 to 77.

“Augusta, Georgia.—We had heavy rains on three days the
-earlier part of the past week, but the latter portion has been clear
and pleasant. The thermometer has ranged from 33 to 76, aver-
aging 49, and the rainfall has reached one inch and twenty-five
hundredths. About all the crop of this section has now been
secured. There is some little cotton left in the fields, but in con-
sequence of the recent bad weather, it will be very poor if picked.
About ninety per cent of the crop is claimed to have been mar-
keted, and t{xe balanoce is being sent forward freely. :

Charleston, South Carolina.—We have had rain on two
days the past week, the rainfall reaching one inch and twenty-
two hundredths. Average thermomster 53, highest 73 and
lowest 36. ’ ' -

The following statement we have also received %Y telegraph,
showing the height of the rivers at the points named at 8 ¢’clock
December 9, 1880, and December 11, 1879.

Dec. 9, ’80. Dec.11,°79.
Feet. Inch. Feet. Inch.

New Orleans........ Below high-watermark.. 11 =~ 2 13 1
Memphis............ Above low-water mark... 17 3 14 11
Nashville........ ... Above low-water. mark... 23 6 27 2
Bhreveport.......... Above low-water mark... 15 4 - Missing.
Vicksburg.......... Above low-water mark... _Missing. 15 9

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water

Corrox ExcrANGE CroP REPORTS ForR NOVEMBER.—We omit
the telegraphic summary of these reports which has been pub-
lished by the daily press this week, but will give the reports in
full next week when we shall have received them by mail.

INTERNATIONAL CoTTON AsS0c1ATION.—The International Cotton
Exposition (first proposed by Ar. Edward Atkinson, in a com-
munication to the CARONICLE) has been organized at Atlanta with
the following officers : President, Senator Joseph E. Brown, of
Georgia ; Treasurer, Samuel M. Inman, of Atlanta; Secretary,

John W. Ryckman, of Philadelphia. An exposition of the
appliances and the machinery used in the cultivation of cotton
is contemplated. The fair will be held in Atlanta in October next .

GUNNY Baas, Bageng, &c.—Bagging has not changed, and
we have but little of interest to report. Transactions continue
on a limited scale and Iarge parcels are not moving. Prices are
unchanged, and in the absence of demand the price is nominally

quoted at 958@9%c. for 134 1bs., 10@10%ec. for 2 Ibs. and 1140
1154c. for standard qualities. Butts are in about the same position.
Holders are not pressing goods, as they are not willing to accept
very low figures; but though they are quoting 235@2%c., accord-
ing to qua.fity, there are some sellers ‘who will shade the figures
if a round parcel can be moved. i :

CoMPARATIVE PoRT RECEIPTS AND DaiLy CRoP MOVEMENT.—
A comparison of the port movement by weeks is not accurate,
as the weeks in different years do n ot end on the same day of the
month. We have consequently added to our other standing

tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement each month
since September 1 has been as follows.

Monthly chr Beginning September 1.
Receipis.| 1880. | 1879. [ 1878. | 1877. | 1876. | 1875.

Sapt’mb’r
October. .
Novemb’r

458,478
968,31¢
1,006,501

Total year

2,433,237

333,643
888,492
942,272

288,818
689,264
779,235

98,491
578,533

822,493}

236,868
675,260
201,392

169,077
610,316
740,116

2,164,407

1,757,347

1,499,517

1,813,520

1,519,509

Pero’tage of tot. port
receipts Nov.30...| 4327 3951 3430 | 4191 3625

‘This statement shows that up to Nov. 30 the receipts at the
gorts this year were 268,890 bales more than in 1879 and 675,950
ales more than at the same time in 1878. By adding to the
above totals to Nov. 30 the daily receipts since that time, we
shall be able to reach an exact comparison of the movement for
the different years. ,

mark of April 15 and 16, 1874, which is 6-10ths of a foot above 1880. | 1879. | 1878. | 1877. | 1876 | 187%.
1871, or 16 feet above low-water mark at that point. . : . .
Tot.Nv.30{2,433,297(2,164,407(1,757,343{1,499,517{1,513,520/1,519,509
Eu13o¥’s CorroN MovEM ENT FOR NOVEMBER AND SINCE OCTOBER | Deo. 1.. .. 26,647] 52,479 8. 21,337] ‘30,824 22,812
1s7.—We have received by cable Mr. Ellison’s figures for Novem- | ; Zg'g ;;3 gg-??g Zg.g;? B §b , 2150-39 gg.ggé
. ‘. . cee. ’ ’ ’ E y { . OO0
ber and since October 1st. The takings in ordinary balesand | « 4 30,346 25,675 23.532] 27.179] 44.87: 33531
pounds have been as follows : : “ 5... 8. 49,608 30,938 20,766 31,662 8.
. ‘ “ 6....] 63,166/ 36,016 58,291f 36,219 32,325 30,511
7 Gredt . " tal “« 7...0 36174 8. 25,563;  31,300f 24,767/ 29,037
n November. Britain. | Continent. otal. “ 8....] 29.263] 43,236 8. 22,781 33,072 26,812
- “ 9....} 25,055 34,502] 358,561 8. 26,931 22,943
Takings by spinners..bales| 526,370 347,160 873,530 | _“10....| 59,133 37,914} 29.693) 47,969 8. | 25918
Average weight of bales... 445 422 435 | Total.....12,781,194/2,502,363{2,063,799!1,747,824{2,059,115|1,760,360
Takings in pounds............| 234,234,650 | 146,501,520 /380,736,170 Percentage of tota :
p'rt rec’nts Dec. 100 5004 | 4640 | 4022 | 5099 | 4200

Qur dispatch also gives the month’s movement for November
and also the full movement since October 1st in bales of 400 lbs.
each. We arrange the statement so as to give the figures for
October and November separately.

This statement shows that the receipts since Sept. 1 up to
to-night are now 278,331 bales more than they were to the same
day of the month in 1879 and 717,395 bales more than they were
to the same day of the month in 1878, We add to the last table
the percentages of total port receipts which had been received to

Grent Total December 10 in each of the years named. A
Britain. |COMNENt gyrone | Inpia Corron MovemeNt rroy AL Ports.—The figures which
. are now collected for us, and forwarded b{‘ cable each Friday, of
Spinners’ stock October 1 ........ 27,000 137.000 164,000 | the shipments from Calcutta, Madras, Tuticorin, Carwar, &e.,
Takings in October....... sesssssnns] 211,000 129,000 400,000 | enable us, in connection with our previously-received report from
Bombay, to furnish our readers with a full and complete India
Total supply......... RRRHO— | 298,000 | 266,000 564,000 | movement for each week. We first give the Bombay statement
Consumption in October.......... .262,000 208,000 470,000 | for the week and year, brmgmg the gures down to Dee. 9.
Spin took N - ' - e 94.000 BOMBAY RECEIPTS AND SHIPWENTS FOR FOUR YEARS.
. ners’ s ovembar 1..... i , ’ ;
'1Pakings in November......c......| 314,000 237,000 551,000 Shipments this week.| Shipments since Jan. 1. Receipts.
' ' i- -eat ; Thi ;
0 TOtBL SUDDIY .. oo o 850,000 | 295,000 | 645,000 | "\ | G| motan. | gTigah| ot | motar, | hiE | imes
nsumptlon in November ...... 264,000 212,000 47 6,0-0_0 {ggg 2’8008 3,000 1(4"883 333'888 ggg' 388 —-ggg‘% 1:%'838 l.%g%,ooé
Spinners’ stock December 1...... __86,000 83,000 | 169,000 1378| 1,000/ 2,000| 3.000323.000{401.000| 724.000|12.000| 912,000
» ; 3 18771 ...... 3,000! 3.000382,000/434,000/ 816,000(12,00:|1,083,000
The cable also adds that Mr. Ellison says the consumption of

Great Britain is now 66,000 bales per week, while that of the
Continent is 53,000; this gives us the unprecedented total of 119,-
000 bales of 400 1bs. each as the present.weekly consumption of

According to the foregoing Bombay .appears to ‘show an
tncrease compared with last year in the week’s receipts of 7,000
bales, and an ?ncrease in shipments of 6,000 bales, while the
shipments since January 1 show an increase of 265,000 bales.
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The movement at Calcutta, Madras, Taticorin,.Carwar, &ec,, for
the same week and years has been as follows.
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GALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEBE.

Shipments this week. Snipments since January 1.

Year. Great | Conti- Great Conti- :
Britain.| nent. Total. Britain. nent. Total.

1880..ccccce]| ceo--- 1,000 1,000 | 214,000 86,000 | 300,000

1879........ 1,000 | ....-- 1,00 212,000 | 112,000 325,000

1878........ 1,000 | ....--. 1,000 144,000 | 71,000 215,000

1877 ceeeeael  ceeeee b ceeeen 1 oo 79,000 51,000 130,000

The above totals for this week show that the movement from
the ports other than Bombay is the same as for the corresponding
week last year. For the whole of India, therefore, the total
shipments this week and since January 1, 1880, and for the cor-
lf'&s nding weeks and periods of the two previous years, are as

ollows.
EXPORTS TO EUROPE FROM ALL INDIA.

p_— 1880. 1879. 1878.
o ail Europe | This Since This Since |. This Since
Jrom— weeke. | Jan. 1. | week. | Jan.1. | week. | Jan. 1.
mbay.... --- 10,()00i 893,000/ 4,000 628,000] 3,000 724,000
other p’rts. 1 ,000’ 300,000 1,000 325,000, 1,000 215,0C0
Total .. -... 11,000:1,193,000 5,000, 953,000 4,000 939.,9(?_0

This last statement affords a very interesting comparison of the
$otal movement for the week ending Dec. 9,,and for the three
years up to date, at all India ports. .

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Throu h arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
The following are the receipts
and shipments for the past week and for the corresponding week
of the previous two years.

Alezandria, Eqypt, l 1880. 1879. 1878.
Reoceipts (cantars*)— [ : )

This week.... 160,000 200,000 80,000
Since Sept. 1 1,245,500 1,940,000 845,000
This | Since This | Since This | Since
weelk. |Sept. 1.|| wecek. |Sept. 1.|| week. |Sept. 1.

Exports (bales)— .
o Liverpool..... ... 7,000[142,606||20,000{135.606 4,000| 62,500
To Continent .... .--. 4,077| 62,907} 8,507 58,830| 6,000] 29.500
Total Europe..-..- 11,077|215,513 28,507',194.436! 106.000] 92,000

“¥ A cantar is 98 1bs.

This statement shows that the receipts for the week ending
Dec. 9 were 160,000 eantars and the shipments to all Europe
were 11,077 bales. ,

MancHESTER MARKET.—Our report received from Manchester
to-night states that quotations are unchanged for shirtings,

“but are ¥d. lower for twist, and that the market is quiet. We

give the prices of to-day below, and leave previous weeks’

prices for comparison:

1880. 1379.

a2¢ cop. | 8w ws. |%iq,| 328 Cop. | 8% Ibs. Coi

Twist. Shirtings. | Uplds Twist. Shirtings. | Uplds

2 dls a s a| 4 |4 4 s d s d | d
Oct. Bl 9%g@ 9%|6 7 @7 8 | 6ll1g9  @9% |6 41227 Tla 6i1y4
%5l 9@ 976 8 @7 9 | 6% |91;6@91116 491527 9 | 6llig
« 29| 032106 9 @8 O | 6% |91 @9% |6 41327 Tlaf G
« 29| 9%@10%|6 9 @3 O 63 013 @93 |6 4is@7 Tlo| T3
Nov. 5 9410 |6 9 @8 O | 6la |9l @9% |6 4137 71g| 6%
« 12] 94@10_|6 9 @8 0 | GTig |94 @973 |6 6 @7 9 | 678
« 10 9@ 976 79@7 101 6% (94 @97 |6 41327 Ti3) Gh
« 26 9%@10 |8 9 @8 O | 6l134/93 @10 |6 6 27 678
Dec. 3. 9%@10_ (6 9 @8 0 | 6ll1g10 2101206 9 @8 O | 615
06 918 976 9 @8 O | 6% '1018@10%(6 101923 1lg 6134

Tae ExporTs OF COTTON from New York this week show a
decrease, as compared with last week, the total reaching 10,609
bales, against 17,599 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and direcéion since Sept. 1, 1880, and in the last column the total
for the same period of the previous year

_ EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SepT. 1, 1880.

-

. Week ending— Total Same

‘ ota eriod
Eaoported to— Nov. | Nov. | Dec. | Dec. | since 1£'evi’us

17. 24. 1, 8. |Sept. 1. year.
Liverpool. ... -ce-:ocuuenns 7,998| 7,940 13,342( 7,289135,832|165,728
Other British ports....... 920 1.470i 815! ...... 4,905 6,210
TOTAL TO GREAT BRITAIN| 8,918 9,410'14;,158l 7,289{140,737{171,933
Havre.... . — 525| 1,383 1,442 101/ 16,053 15,742
Other French POrts...eeeu| ceeeee| wemece| comene) comeeef  oomeee]  ooee--
TOTAL FRENCH. ..ccccee.. 525| 1,388| 1,442| 101 16,053| 15,742
Bremen and Hanover ....| 2,429 814| 699] 1,494| 16,294( 14,116
HambUurg «coeceecceanenn-s 1,056|! 524 750! 1,725/ 12,391| 8,246
Other ports. .....cacuenece- T971 .oven- 550] ...... 2,889 2,017
ToTALTO NORTH. EUROPE| 4,276 1,338! 1,999|3,219| 31,574| 24,379
Spain, Op’rto, Gibralt'r,&c 50 Tl wmenss] =smans 460 ......
other.....-. i 907 -7 4 (R 951 3,206
TOTAL SPAIN, &0 ..ccccv.- 957 119} ..... il cmesnm 1,411} 3,206
GRAND TOTAL ..... sessisen 14.676 12.255'17.599 10.609/189,775 515.2‘65

TaE FOLLOWING ARE THE KRECEIPTS OF COTTON at New York,
Boston, Philadelphia and Baltimore for the past week, and since .
September 1, 1880.

Baltimore.

Receipts New York. Boston. Philadelphia.
from— | This | Since This | Since | This | Since| This Since
week. |Sept. 1. week. |Sept. 1.| week. |Sept.1 week. |Sept. 1.
N Omrans| 8,321] 49,026| —cevee| cemes| semme| ceeeeef seeie]eeeees
Texas....| 1,860 43,628| ......| ...oo.| ceooool ceoeral 2taudl 05" U
gdavgz‘xlmah 7'143.113,577 893 7,992 854/10,986] 1,894] 22,145
ODHB.. ool vzl wssimes] messis] @wenne]l casvas] seewes] cmoccny  Smmese
Florida . . 590 2% 5 77\ IS R R R BN v T Y LT
8 Car'linal 9,388 68,851 ......] ceeeeel ceconep oeeoer 1,100| 10,234
N Car'linal 1,937 18,036] ......| ..ooo-| coeeec] -omeee 1,238; 10,508
Virginia..| 7,579 127.262 3.4%3! 23,413 ..c...) c-ee-- 3,667| 51,141
North.pts| 343 4,600 6,971 49,384 .caoo| ceee-- 54
Tonn.. &ec.| 2,618 36,548! 2,343 35,263 1,498({12,271| 1,838| 11,177
Foreign .. 81 1,076]. ......| U DTN IS I BT T T
{ — o | ep— o
This year.|40,489 465,418 13,690 116,052| 2,352|23,257| 9,791|105,285
Last year. 54,619 486,186 24,830,151,1821 4,634 31,448 5,593| 74,679

SEIpPING NEws.—The oxports of cotion from the United
States the past week, as per iatest mail returns, have reached
156,479 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRONICLE last Friday. With regard to New York,.we
include the manifests of all vessels cleared up to Wednesday

night of this weel. _—
: Tolal bales.

NEw YOrRK—To Liverpool, ver steamers Italy, 1,364....City of

Berlin, 431....8erapis, 1,345.. . .Abyssinia, 400....Scythia,

406....Dunrobin, =41... -8pain, 2.397....City of New

VOPK, 0D .« snmsnrars onrnsswis saimn samnasnns bing Susse enme vo wn 1o 7.289

To Havre, per steamer Ville de Marseilles,, 101 ...... ........ " 101
To Bremen, per steamer Oder, 500....per barks “Harzburg,
400....D0on QUIix0te, 594, . o..oooeie e e 1,494
To Hamburg, per steamers Cimbria, 608....Herder, 1,117 .. 1,728
NEW ORLEANS—T0 Liverpooi, per steamers J amaican, 4,018....

Orator, 3,127....Texas, 4,751...Cribbean, 3,599...0ella,

5,405....per ship D. H. Morris, 4,501....per bark E. T. G.,

s 1 e Tttt cseseseioccsssesasancosenanase 28,900

To Havre, per steamer Le Chatelier, 4,048....per ship City
of Boston, 3,017....per bark Galveston, 2,245........ t..... 9,310
To Vera Cruz, per steamer City of Mexico, 1,266....per — 1.836
ry DTO e aneziimorsnossmmsanssasaronsoncacsss soasebonenenss ’
MopgiLE—To Liverpool, per ship Flying Foam, 4,700, .00 tsasanas 4,700
CHARLESTON—To iveryool, per ships Crusader, 3,450 Upland

and 50 Sea Island... _Richard IIL., 3,586 Upland and 155

Sea Island....per bark Ponema, 2,100 Upland and 192 Sea

TBLANA. couemercsenenssomszsnsaons conerazsesos anessoges ol Ts s 9,533

To Havre, per ship Theobald, 2,600 Upland and 503 Sea )

Island....per barks Fagua, 996 Upland ...Kate Harding,

2,050 Upland....H. L. Routh, 3,256 Upland.........-...--- 9,405

To Bremen, per steamers Eglantine, 3,500 Upland....
Rebecea, 4,200 Upland. ........ooeooeraean conzomtr 2o 7,700
To Barcelona, per barks VIL. Novembre, 1,750 Upland....

Ana, 663 Upland....per brigs Hugn, 400 Upland... .Sober-

ano 2,550 Upland... panchita Ros, 610 Upland.... ....... 3,973
SAVANNAH—TO Liverpeol, per ship Nunquam Dormio, 3,995

0 Vs D DL LI I LIEL Bodg A e smeenesias 3,995

To Havre, per barks Marie, 1,550 Upland....Fridlief, 1,825

Upland and 25 Bea Island......- eeecesesscmescsescmsscsssans 3,400

To Bremen, per steamer Gladiolus, 5,800 Upland.... .cc..--- 5,800

To Amsterdam, per bark Zwerver, 3,350 Upland........c..... 3,350

To Barce'ona, per steamer Irene Morris, 4,550 Upland.... ’
per bark Antonio Maria, 455 Upland....per brig Mercelita,

431 Upland.....cccocaeccnrraamnansoes S 5,436
TEXAS—To Liverpool, per steamer Australian, 6,529. ... ......... 6,529
' To Bremen, per bark Hampton Court, 3.325..ccccmeiceeaann-- 3,323

To Reval, per steamer West Stanley, 4,049, ... ccoieeennn.-- 4,04
WILMINGTON—To Liverpool, per bark Flid, 1,310..... per brig
Stella, 1,655..-.. N 2,965
To Belgiun, per brig Ryno, 1,041 ooiiiiieiaiicae aama o 1,041
NORFOLK—TO Liverpool, per steamers Levenous, 3,400....8tel- .

vio, 4,125....per ghips Orient, 6,268... .Tsernogom, 4,709

L Prussif, 4,370, coeeacornnananaaaninn s st 22,872
BALTIMORE—To Liverpool. per steamers Arago, 1,300. ... Thane- v

~more, ‘2,300....Caspian, 328....Venezuelan, 277....per

bark Gleniffer, 500, ..c.oeo aaranoionensaze Sopsrmanneneeens oo 4,1(3)8

To Bremen, per steamer Koln, (additional) 430
BoSTON—To0 Liverpeol. per steamers Parthia, 144
577....Pharos, 336.. ..Iberian, 305......-....

To London, per steamer Trinacra, 548 ........ .. ..
PHILADELPHIA—TO Liverpool, per steamer Indiana, 555 and 24

Sea Island.......o-ecocezemoeese REETRES o eeeesesieeeiecieses 579
SAN FrAaNCISCO—TC Liverpool, per ship Lucile, 127 (foreign).... 127
Total.ceeueaeeen veosanam: sessseas sesscsceamcsssses s mass beae s 156,479

The particulars of these shipments, arranged in our usual

form, are as follows.
’ Bremen Ams-

. and  ler-
Liver- Ham- dam, Barece- Vera

pool. Havre. burg. d&c. Reval. lona. Oruz. Total. -
gevsil{ork.. 'g,ggg 9:1301 3,219 ...ie aeeee eeiee coiee. 10,609
. Orleans. 58 1O crinn Teveies sEsess  wevess > 4
Mobile ..... ATTOD o oxis sonsce owmeas womsed 3smss 1’33(’ 421‘7)03
Charleston. 9.533 9,405 7,700 ...... -..--- 3,973 ...... 30.611
Savannalh.. 3,995 400 5,800 3,350 ...... 5,436 ...... 21,981
Texas.. --.. 6,529 ...... 3,325 ...... : S 13,903
Wilmington 2,965 ...... ...... 1,041 ..oy ceecae ecenee 4,008
NOTEOLK . os 22872 ooeune ameeee eecsess emmece sescee sseess 22,872
Baltimore.. 4,705 ...... A30 coieen’ sewsss  mmenvs 5,133
Boston... ... 1,010% coveee cemeei cemeee emmece smiess esece 1,910
. Philadelp’a BT eonnr secees ecbese aceses semeece semese 579
8.Francisco 127 oo e eiies eeveee mmeeee emeens 127
G s

Total... 94,104 22,216 20,474 4,391 4,049 9,409 1,836 156,479

* Including 548 bales to London.
Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, etc.: -

ALGITHA, steamer (Br.), Burwise, from New Orleans for Liverpool, whichk

put into St. Johns, N. F., with her cargo of cotton on fire, ha
charged all burning gotton, and the cargo in the forehold had been
thoroughly overhauled Dec. 3d. The vessel was to be ready to.
proceed on her voyage on the 6th or 7th.

BEACONSFIELD, steamer (Br.), from New Orleans, which arrived at
Havre Nov. 17, in entering rort, while letting go anohor to avoid
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oollision, damaged a plate, hawserpipe, &o. A survey was to be
held to ascertain the damage. :

BERTHA, steamer (Br.), from New Orleans at Liverpool Deo. 7, lost fore-
yard, main§aﬁ‘ and a topsail, and sustained damage to hull and
machinery in a gale. ;

K(NGSTON, steamer (Br.), at Liverpool Nov. 18 from Savannah, before
reported. The captain reported to the owners, of St. Michaels,
under date of Nov. 4, as follows: On the afternoon of Nov. 1 we
found a great heat through the decks in after part of mainhold
under the galley. We immediately got up the cement when we
found tho cargo to be oo fire, and it was with great difficulty we
managed to get here, for the decks were burnt through in several
places. The vessel could not have lasted many more hours. We
arrived here yesterday afternoon and the authorities would not
allow us to enter, but Mr. Newman, Lloyd’s special agent, and Mr.
Bensande obtained permission for me to anchor outside the buoys,

and sent the fire engine and plenty of men to get the fire under,’

which we did at 4 A. M. to-day, and then got lighters and com-
menced to land the cargo. At noon I received permission to come
into harbor. The cotton i’ burnt three or four tiers down, and we
will have to discharge the whole of the cargo out of the main hold
to get the damaged out. Our main deck is cowmpletely gone from
th(itf(()ircmast aft to tho bunkers, and the paint locker, &c., quite
gutted. 3

MANUELA, steamer (3pan.), Lararni, from Galveston for Liverpool, put
into Norfolk, A. M. Dec. 6, short of coal.

WHITBURYN, steamer (Br.), Wyman, which arrived at Bremen Nov. 23
from Galveston, had her devk badly damaged. )

ERA No. 10, steamboat, caugt fire at New Orl2ans Nov. 26 and 11 bales
cotton were destroyed und 120 damaged.

IOUISIANA, bark (Ital.), loading at New- Orleans was not seriously
damaged by the late fire which oceurred in her cargo, aud will not
be required to go in dock. The necessary repairs will be made at
the whart where she was lying, on the completion of which she
will commence loading for Genoa.

Cotton freights the past waek have been as follows:

Satur. Mon. Tues.

Wednes.| Thurs. Fri.

Liverpool, steam d. g 1 14 14 14 4
Do gail...d.| 31g@4 | 316@4 | 31g@ U1 | 31e@14 | 315@ 4 | }1g@ K
Havre, steam....c.| 53@1l1g| Sg@llig| Sg@dll g Sg@llygl Sg@11y4| Sg@ilyg
Do sail.. .... ¢! Lo | 182% | Wadg | La% | La%| a5
Bremen, steam. :c. 5 5 58 58 5g 5g
Do  sail..... c. 15 ) 1y 1 15 13
Hamburg, steam d. 58 5g 5 38 58 58
Do sail...d 1 1y 1p L iy Sl
Amst’d’m, steam.c.| 11g@ 3| 111g@3| 11,32 H| 1112 1l 1g@%| 11;42%
Do gail...d.

Baltic, steam.....d.| T1g@2 | ;4@ | T16@18 | T16@12 | T1g@ 13 | T1g@1a
Do sail....... c.

LIvERPoOL.—By cable from Liverpool, we have the following
statement of the week’s sales, stocks, &c., at that port: :

Now. 19. | Nov. 26.| Dec. 3. | Dee. 10.

~Sales of the week........ bales. 69,000 82,000 66,000 65,000
Sales Ameriocan ................ 57,000 58,000 47,000 51,000
Of which exporters took . ... 7,400 10,000 9,100 5,100
Of which speculators took.. 3,760 8,500 9,100 4,300
Actual export....ccceeeeeeannnn. 6,100 7,600 8,800 12.000
Forwarded........ .cce caee.... 14,500 18,500 16,000 17,500
Total stock—Estimated........ 442,000, 435,000{ 441,000{ 453,000
Of which American—Estim’d| 316,000{ 318,000{ 321,000{ 343,000
Total import of the week...... 97,000 82,000 79,000 98,000
Of which American. ........ 79,000 72,000 59,000 87,000
Amount afloat .... ............ 239,000 236,000{ 282,000/, 291,000
Of which American. .._.....I' 217,200' 219.0001 266.0001 275,000

The tone of the Liverpool market for spots and futures each day of the
week ending Deo. 10, and the daily closing priees of spet cotton, have
baen as follows:

8pot Saturday| Monday.| Tuesday.| Wednes |Thursd'y.| Friday.
Market % . Good Mod. ing. . : Mod. inq.
. 2 Firmer. demand freel Easier. Basier. freel
12:30 p.M. freely met su;plleyd. er suggﬁeyd.
Mid. Upl’ds| 6% 63 6% 6114 65 65g
Mid.Orl’ns.| 610;g 615;¢ 615;g 67 6131 6134
Market.
5P.M.
Bales....... 10,000 12,000 { 10,000 8,000 | 10,000 10,000
Spec.& exp. 2.006 2,000 1,000 1,000 2,000 2,000
Futures. Tl ‘
Market u .
5 P. M. ’ 2 Steady. Dull. stg:gy. Dull. Steady. Weak.

The actual sales of futures at Liverpool for the same week are given
below. These sales are on the basis of Uplands, Low Middling clause,
anless otherwise stated. ' ,

; SATURDAY..

Delivery. d. Delivery. d. Delivery. d.
Dee........:...:..62330 | Feb,-Mar.. ..... 6134 | Apr.-May...873@i156;4
Deo.-Jan......62320@ % , @3Tgo@ 15,4 | 15,
Jan.-Feb.. 62333@2032 l Mar.-Apr.... ..... 678 May-June ........ 63139

@1316@2532 |
MONDAY. .
Dec..ooeeenann... 6 April-May ..615;4@2935 | Apr.-May ..... ...615;
Dee.-Jan.......... 634 May-june.. ...... 63135 | May-June ........ 7 8
Jan.-Feb........ 62630 | Jan.-Feb.... .... .6131g | June-July ........ 7
@13,g@2539 | Feb.-Mar... ...... 67 Mar.-Apr.. ....... 78
Feb.-Mar.. 6131g@273, | Mar.-Apr.. ...67% @293, | May-June.. ... ...63133
-Apr.... ..... 62739 .
TUESDAY.
Des. e e 62335 | Feb.-Mar.... ..... 6134 | May-June.. 631392154
Deo.-Jan... .. ...6254 | Mar~Apr... ..67a@ag | FOD.-MAT. -.... 655
Jan.-Feb...... 6253223 | Apr.-May .. ..62930,3@7 | Dec.-Jan.... .... .61y,
WEDNESDAY.
Deo.....eun..nu... 611;5 | Apr.-May .. ...... 63739 | Jan.-Feb.......... 611
Dee.-Jan....6111g@213, | May-June ........ 67 2 I Feb.-Mar. ........ 633;1;2
Jan.-Feb.......... 62330 | June-July ........ 62939 | Apr-May . ....... 61344
- Feb.-Mar.. ....... DeC.vancnnnnncnan. 69139 | May-June...., ...62739
Mar.-Apr.. .613;4@2532 :
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Delivery. d. | Delivery d. | Deliv d.

€0....... ...6% | Apr.-May......... 62532 | Feb.-Mar.. ._..... 62339
Jan.-Feb.. ..62135 | May-June......... 613, - Mar.-Apr......... 62339
Feb.-Mar .........611;¢ l May-June.... .... 62739 | Apr.-May ...... .. 613;¢
Mar.-Apr. ........ 6% |Jan.-Feb.......... 61l1;¢

FRIDAY.

Deeo.... ..... .62139@ 53 | May-June ....62939@7g [ Jan.-Feb.......... 621
Dec -Jan ... ..62105@5 | June-July.. ...... 62955 | Feb.-Mar. ... . .. 613.5
Jan.-Feb.......... 61116 [ DO6G. ... coereannnn. 62130 | Mar.-Apr..... 6?2396&
Feb.-Mar.... .634@2339 | Dec-Jan.. ........ 62139 | Apr.-May .... .... 64bge
Mar.-Apr. ....6253;2@3% | Deo............... 633 | May-June. .63733@13;¢
April-May .... ... 61358 | Dec.-Jan.......... 65

BREADSTUPFFS.
FRIDAY, P. M., Doo. 10, 1880. -
There has been some further decline in prices of flour during

the past week. The demand has generally been quite moder-

ate, but to-day it was very good, the comparatively low prices
bringing in orders, and the detention of supplies destined for
other markets compelling dealers to supply urgent needs at
this point. Receipts have been excessive at all points, and
even at reduced prices the demands are readily met. Rye flour
is also easier. Corn meal is nearly nominal. Buckwheat flour
is active and firmer. . ,
The wheat market has been variable, but in the aggregate
prices show a material decline. The export demand has been
small, and yet, through the detention of vessels by bad weather,
rates of freight have not declined. Receipts at the West are
excessive, and the visible supply has further increased. For-
eign advices have been discouraging to shippers, but te-day
there was a rather batter report from France. The market to-
day, opened depressed, but recovered, and closed somewhat
firmer, with No. 2 red winter $1 2134@$1 22 for January and
$1 253 for May, and No. 1 white $1 21@$1 215 for Febraary.
Indian corn has declined, under the excessive supplies coming
forward from the West. There is some new corn arriving at
this market from the South, sellin_g at about. the prices of old

“Western mixed, and a large parcel of good new yellow Jersey

sold at 57¢c. To-day, at che close, there were bids of 59¢c. for
No. 2 mixed for January. Rye has declined, and moderate sales
were made to-day at 95@98c., on the track and afloat, with
prime-boat loads offered at $1.

Barley is rather more firmly held, but without decided ad-
vance, and the close was flat. ‘Oats have been dull and droop-
ing, such support as prices received being speculative. To-day
No. 2 graded sold at 453 @46e¢. for white and 44c. for mixed,
and No. 2 mixed sold at 45%4@457%3c. for Ja uary.

The following are closing quotations :

Flour. ’ Grasn.
NO. 2.2cic oo #® bbl. $3 202 3 69 i Wheat—
Winter superfine..... 375@ 4 00| No.3spring, Bhu.$112 21 14
Spring superfine...... 3 60a 380 No. 2 spring ..... 116 ®1 20
Spring wheat extras.. 4 302 4 83 Red winter ... .. 1153 @126
do XX and XXX... 500@ 650| Red winter,No.2 120 @1 20!g
Winter shipp’gextras. 4 85@ 5 40 White............ 112 @119
do XX and XXX... 56a@ 675 | Corn—West. mixed 56 @ 59
Patents.. .... ........ 700@ 900| West'nNo.2 ... 53g® ......
City shipping extras. 475@ 575; Scuth.yeli’w,new 56 @ 38
Southern, bakers’ and ‘South. waite,new 56 @ 62
fawily brands ...... 6002 775 ‘ RYB (e o smioe ssims oo 95 @100
South’n ship’g extras. 5 23 5 75 | Oats—Mixed .... .. 41 @ 45
Rye flour, supertine.. 5 50@ 5 30 ‘ White. .co cssencse 432 49
Corn meal— i Barley—Canada W. 115 @1 32
Western, &e.... .... 3002 330 I State, 4-rowed... 105 @110
Brandywine. &c.... 3502 8 60, S8tate, 2-rowed... 95 @ 98
Buckw. fl.,,p. 1001e8. 2 20@ 2 35 | Pens—Can’da,b.&f. 82 @ 95

Buckwheat ........ 60 @ 62

(From the *“ New York Produce Exchanqge Weekly.”)

R:eceipts of flour and grain at Western lake and river ports
for the week ending Dec. 4, 1880:

Flour, Wheat, Corn, Oals, Barley, Rye,

bbls. bush. bush. bush. bush. bush.
At— (196 (bs.) (60 1bs.) (56 lbs.) (32 lbs.) (48 1bs.) (56 1bs.)
Chicago .... ... 105,724 829,197 1,245,377 375,3u8 151, 02 21,165

Milwaukese..... 39,055 452,671 33,380 39,050 163,706 35,530
Toledo......... 875 430,069 221,354 25.126 .o 488
Detroit......... 31,336 423,156 3,295 3,27+ 12,955 ......
Cleveland...... 3,039 62,500 33,000 4,800 13,500 ......
8t. Louis..... .. 38,697 362,161 374,775 - 88,310 77,262 9,101
Peoria ......... 9,650 12,175 322,375 114,000 14,000 22,275
PDaluth. . ceevess  semess 291,000  ...cc. cecicr eeieme eeneee

Total . ... 228,426 2 871,229 2,234.056 630.453 433.025 &8,559
8ame time ’79. 130,210 1,666,057 1,823,241 271,028 283,878 60,724

Railand lake shipments from same ports for last four weeks :

Week  Flour, Wheat, Qorn, Oats, Barley, Rye,
ending— bbls. bush. bush. -  bush. bush. bush.
Dec. 4...274,115 236,733 610,239 464,341 121,507 58,502
Nov. 27...173,709 _ 531,786 854,916 453,190 107,987 56,489

Nov. 20...222,657 1,369,330 2,656,648 671,785 147,504 83,528
Nov. 13...227,771 1,480,213 2,586,681 703,233 160,032 109,837

Tot.. 4 wks.89%,252 3,618,112 6,708,484 2,292,549 537,030 308,35¢
4 wks’79..673,145 3,961,649 4,383,928 879,474 559,346 118,294
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The visible supply of grain, comprising the stocks in granary
at the principal points of accnmn;l)ation at lake and seaboard
ports, aud in tramsit by lake, rail and canal, Dec. 4, was as

follows: Wheat, Oorn, Oais, Barley, _Rye,
In store ai— bush. bush. bush. bush. bush.
New York ........ 5,670,242 2,508,081 809,992 163,592 166,054
Do. afloat. 749,273 140,004  ...... 271,044 57,346
Albany..... ccec.. 132,000 - 24,000 131.000 414,000 54,000
Buffalo 714,050 499.168 41,078 295,719 16,968
Chicazo 3,836,321 1,297.610 196,293 298.849
Milwaukee. ...... 13,32 7,156 359,488 47,562
Puluth............ 602,000  ...... . meee  _Sesses  ‘eswe s
Toledo 543,678 89,622 45,000 4,801
Detroit... 4,810 14,968 7.808  ......
Oswego 125,000 . ...... 430,000 40,719
8t. Louis 953,842 190,371 53,109 60,143
Boston 246,329 84.071 8,782 !
Toronto 1,500 2.000 353.110 9,596
Montreal ......... 125,049 25,600 4,570 10,397 7,297
Philadelphia..... 1,191,249 107,412  ...... = ..-.-.  -eoess
Peoria ............ 8,596 144,800 137,017 4,679 36,491
Indianapolis...... 856,400 88,100 111,400  ...... 9,000
Kansas City (27th) 391,050 108,167 102,237 12,920 3,003
Baltimore ........ 2,522,326 223,041 ...  ...-.. oenees
Onrail........ ... 7"186,783 1,506,600 438,541 121,507 58,502
Afloat (est)*......  ...... 50,000 ..o cecees ecaees
Canal &river(est.) 1,445,000 4,504,000 {100,000 114,000 40,000
Total Dee. 4, ’80 26 930,859 15,753,676 3,587,563 2,861 443 913,044
.Nov. 27,'80...... 24,622.480 16,683,747 3,657,260 2,449.380 871,627
Nov. 20, '80...... 21,190,673 17,935,815 4,296,074 3,62 ,098 853,147
Nov. 13,'80...... 23,241,986 16,492,430 4,477,433 3,472.544 846.679
Nov. 6,’80...... 21,750,566 17,322,261 4,916,355 2,702,178 869,592
Dec. 6,'79...... 27,850,685 10,337,306 2,798,930 4,678,970 1,194,683
1 Including State.

* Lake porte.

THE DRY GOODS TRADE.

FRIDAY, P. M., December 10, 1880.
As regards new business, there has not been much animation
in the dry goods trade the past week, comparatively few out-of
town buyers having appeared in the market. There was, how-
ever, a continued brisk movement in the most staple cotton
fabrics on account of former orders, and a fair share of atten-
tion was bestowed upon certain spring gcods (such as printed
lawns, piques, &ec.), by buyers for remote sections of the inter-
jor. Values have not materially changed, but the tone of the
market for both cotton and woolen goods is decidedly firm, in

yview of the limited supply and the large prospective demand.
Domestic CorTor Goons.—There was more demand for domes-
ties by exporters, and some large orders were placed (for future
delivery) with agents representing New England manufactur-
ing eorporations. The exports of cotton goods for the week
ending December 7 were 2,943 packages, distributed as follows:

" China, 885; U. 8. of Colombia, 691; Great Britain, 544; Braail,

127, &e. The very light supply of cotton goods in first hands
and the approaching close of the year have checked operations

to some extent, but agents continued to make liberal deliveries |

in execution of back orders, and prices ruled firm at the last
advance. Print cloths were very quiet, and | prices receded to
4%ec. for 64x64s and 354@3%e. for 56x60s, owing in a measure
to the large stocks resting with manufacturers and speculators.
Prints and ginghams were in light demand and steady in price,
and some fair sales of printed lawns and piques were reported
by agents.

DouEesTiC WooLEN Goops.—The demand for heavy clothing

woolens at first hands has been quite moderate, but a fair
business was reported by jobbers, and prices remaired steady

‘on the most desirable fabrics. For light-weight cassimeres and |

worsted coatings there was a limited inquiry by clothiers, but
there was no snap to the demand, and consequently hclders
manifested no disposition to force goods upon unwilling buyers
and prices therefore remain steady and unchanged. Cloakings
and repellants were in irregular demand, but upon the whole
quiet, and transactions in tweeds and cashmerettes were chiefly
confined to making deliveries on account of old orders. Ken-
tucky jeans were a trifle more active, and the best makes are
firmly held. Blankets and colored flannels were distributed in
relatively small parcels to a fair amount, and prices are firm
because of the meagre supply and the late advance in wool.
Dress goods, shawls and skirts ruled quiet in first hands, but a
fair distribution was effected by jobbers.

~ ForeiGN DRY Goops.—There was a fair movement in some
descriptions of imported goods specially adapted to the holi-
day trade, but the general demand was very light, as usual at
this stage of the season. Staple fabrics remain steady in price,
but concessions are freely offered on such makes of fancy dress
goods, figured velvets, &e., as still remain in stock,

Receipts of Leading Articles ot Démoiué Produce.

The following table, based upon daily reports made to the
New York Produce Exchange, shows the receipts of leading
articles of domestic produce in New York for the week ending
with Tuesday last (corresponding with the week for exports),
also the receipts from January 1, 1830, to that day, and for the
corresponding period in 1879: ‘ '

Week ending |Since Jan. 1,| Saume time
Dec. 7. 1880. last year.
ABNOB. uisvnans s swmnemee bbls 29 2,964 5,607
CANB. coveves soen somson bbls. 3,766 57,369 86,073
Breadstuffs— )
Flour, wheat. .... .... bbls. 140,892 4,811,048 5,201,680
Cornmeal....ccce eu-- bbls. 6,303 -166,981 151,786
Wheat...c.ccceceeenne. bush 637,254 | 56,762,430 70,207,558
Ry@..ceccaevancenae-- bush 29,988 1,815,494 3,261,388
COTN: sssnsmssssmponses brsh. 447,128 59,704,377 | 41,072.023
OALS. oot s s spsenens bush. 247,200 13,181.637 10,451,812
Barley and malt ..... bush 201,842 6,052,959 6,189,574
s T ush 14,658 471,703 463,108
Cotton....... S bales. 27,628 954,091 901,028
Cottonseedoil.......... bbls { 615 38,329 20,868
Flaxseed..cooeeeiaennn. bags. 6,834 474,858 414,272
Grassseed............. ~ba 1,850 96,681 201,735
Hides. . coniciamisosessns o 1,701 131,779 200,463
Hides8..ocens ccvenceennas bales 116 42,060 104,569
HOPB. ceeee cede cameannn bales 5,151 51,939 112,083
Leather.... cccecceeee-.. sides 42,331 3,551,122 3,886,635
TV s R —, pi - 635 160,110 2,582,712
MOlaBSeSn cve concacnnan hhds.)] .---.. ‘ 545 5,180
MOIABSEB. v vnue mamanen bbls. 6,171 67,450 90,458
Naval Stores— l
Turpentine, crude ....bbls. 101 ' 3,012 . 2,159
Turpentine, gpirits... bbls. 2,661 95,791 75,864
ROSHI. cvnven cccncennn bbls. 12,488 366,207 334,380
Tar....... IR S ..bbls. 1,343 21,858 23,586
Pitch...... ériemoseasssDDIB 71 2,509 4,646
0Oil cake..... cascens =--DEEB. 10,723 621,802 .434,383
Oil, lard.... .eaveess----bbI8. 326 9,960 12,979
0Oil, whale..avseeescn--- 184 - ....-. 81 { .....
Peanuts..... sume -=---.bUsh, 3,378 90,690 99,816
Provisions — oo
Pork....... esnees..---DEEZS. 17,758 162,514 . 220,159
Beef...... a5 swassss-PKES, 1,688 35,946 46,630
Cutmeatdeeaeceene---- pkgs. 48,776 1,610,267 1,749,600
Butter. . cveees------..DKgS8. 29,128 1,319.649 1,371,264
Cheese. oo eane---.---DEES. 64,510 2,488,748 2,478,752
Egg8...eccaee ---- ---.DDIS 5,428 545,898 441,198
Lard.....ece..-..tcs. & bbls. 25,456 615,786 684,064
Lard. -ceeeeee -a-.---.KEg8. 3,483 175,519 75,897
Hogs, dressed.........-. ﬁq. 1,432 42,540 51,560
RiCe. .ccccaccacaccanann- pkgs. 1,804 68,915 41,570
Spelter. cceeeer caen -ne- slabs. 824 66,566 66,635
Stearine. cee ceeeces cen- pkgs. 94 19,713 23,963
SUZAr. cccenee maeeccecnes bbls 307 1,149 1,683
SUZAr. «cveeccacecann -t hhds. 175 11,219 36,463
TalloW. ceeeear cvveennn Pkgs. 2,371 100,440 " 107,248
Tobaceco...... boxes & cases. 1,409 147,162 166,570
TODACCO.cee caee cunnnns 1,075 100,557 8,678
WhisKe¥ .ceereae canemnns bbls 6,174 278,777 250,541
WOOl.ue coaecane comnnn bales 2,809 96,167 122,517

. Exports of Leading Articles of Domestic Produce.
The following table, based upon Custom House returas, shows
the exports from New York of all leading articles of domestis
prodace for the week ending with Tuesday last; also the exports
from the 1st of January, 1839, to the same day, and for the cor-
responding period in 1879:

Since Jan. 1,

Week ending Same time
Dec. 1. 1880. last year.
Ashes, pots......... .--. bbls. 30 822 1,214
"Asghes, pearls........... bbls.] «  ...... 196 184
BeeSWaAX..cvaceee canennnn bs.] ...... 86,780 73,871
Breadstuffs—
Flour, wheat.......... bbls. 136,403 |- 4,162,564 3,416,596
Flour,rye..........-.. bble 35 « 3,799 5,807
Cornmeal............ bbls 3,927 131,311 142,916
Wheat. : -ousemessimss bush 666,451 59,365,342 59,594,984
RYOucsinsene oeasinans s bush 61,758 | - 2,061,247 3,788,487
OBES. i css wnssn smos bush 1,321 385,541 508,894
Barley....coeeaaaaos bush. 30 262,936 147,867
Peas. .cooioeniiaeaan. bush. 3.217 307,331 371,293
COTNY. o o cnivte oimcoii Fioisis ais busir. 471,070 48,437,442 33,039,331
Candles... .. wossssswe - DKL, (131 oU,930 56,203
Coal.....coisewmssnas i sms tous. 1,495 55,486 67,621
(97017171 ) « DR, bales 12,710 615,252 424,017
Domestics.:... cue onn. pPkgs 2,943 112,338 117,369
HAaY.cev conmnen cnennn bales 1,138 107,299 62,080
Hops. ... .... s swies s bales 3,676 23,042 58,598
Naval Stores—-
Crude turpentine .... bbls.} ...... | = ...... 150
‘Spirits turpentine.... bbls. 99 29,497 8.673
ROSID.cecean cocnnnn- bbls. 2,640 187,642 152,005
LAY, cis s ssvmammmesbidse bhls 370 6,997 6,822
) 5 1 76) | DA bbls 169 5,277 4,910
Oil etke.ccoocie caoe soes cwt 30,073 4,101,043 1,516,406
Oils—
Whale...coeee cann nn. gals.| ...... 70.985 201,725
Sperm......cocceeeen-n. cals 3.323 325,699 218,653
.................. gals. 1,751 687,711 1,205,044
Linseed.... ccceeen.... gals. 1.082 121,992 12,538
Petroleum. ... .......... gals. 6,583,677 |233,327,288 | 253,657,208
Provisions— ; .
POLK. « ccoeisinsssanpses bbls. 4.160 218,946 £36,576
Beef.....coeevvennn....DbIS 928 06,653 49,483
Beefl. ..ciimve wnwons tierces 1,156 52,569 56,064
Cutmeats8....coovveenn.: s.| 15,545,621 |505.832,910 | 512,860,621
_Butter......cceeeaan.... 1bs. 209,108 27,556,771 34,268,634
CheeS8.ccecceencanncnnn. 1bs 1,537,728 |117,132,603 |123,136,735
) 37N N S ——" . 1bs 4,808,772 | 272,308,518 | 229,853,479
RiCO..cvvcen camenaanonnn bbls 296 21,634 13,173
TAllOW. .cosnessnassecranes 1bs. 1,783,018 75,585,450 64,825,813
Tobacco, keaf.... .. .... hhds.| - 1,830 © 86,054 65,294
Tobacco.....bales and cases. 2,121 50,714 38,077
Tobacco,manufactured. 1bs.| - 65,379 6,330,203 6,011 920
Whalebone .... .. ceccncaalDB, 19,190, 124,138 05,666

—






