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JNO. C. LATHAM, Jb., H. E. ALEXANDER, R. P. SALTER, C. O. MILLBE,
Member N. Y. Cotton Exchange. Member N. Y. Stock Exchange. Member N. Y. Cotton Exchange. fipeciaL

LATHAM, ALEXANDER & CO.,

AND

COTTON COMMISSION MERCHANTS,
Nos. 16 AND 18 WALL STREET,

Conduct a General Banking Business. Accounts of Banks, Bankers, Mer-
chants and Individuals received on favorable terms, and Interest

allovt^ed on Daily Balances, subject to Check at sight.

Contracts for Cotton for Future Delivery bougrht and !§old
on Commission.

Financial. Financial.

Lewis H. tavlok, Jb. LINDLET HAINCS

Phelps, Stokes & Co.,

BANKERS,
I. N. PnKI.PS,
JAMK8 8TOKK8,
.ANSON PHKI.PS STOKBS,
F. P. OLCOTT,

46 & 47 Trail Street, New York,

COMKIERCIAI. CREDITS,
in DoUnrs for use In United States. Cuba, &c.,

i a Pounds Sterling, available in any part of the world*

Also. TRAVKLEUS' CREDITS and

OIBCVI^AR NOX£S.

L. H. Taylor & Co.,
Bankers and Brokers,

140 SOUTH THIRD STREET,
PHILADELPHIA.

Deposits received subject to check at siRht, and
Interest allowed on daily balances.

Btocks, Bonds, h.c.., boueht and sold on commission
in Philadelphia und other cities.

Particular attention tfiven to luformutlon regard-
jfig Inveatmont Securities.

Wood & Davis,
BANKEUS AND BROKERS,

31 Pine Street, New Tork.

G0J7BRNMENT_JBftj;nS,., MUNICIPAL AND

ASA P. POTTKR. Prest. J. J. Kddv Cashier.

Maverick National Bank,
BOSTON,

CAPITA!-, ..-.--- $400,000
SL'UPLDSi, -..---- 400,000
COI.IjKCTIONS a specialtj. Business from Banks

aod Bankers solicited.
Satisfactory business paper discounted Cor-

• respondence invited.

Wm. \,. Rrkese. Wm. p. Smith.
Members of New Tork Stock Exchange.

Breese & Smith,
BROKERS,

No. 2» BROAD STREET, NEW YORK,
Government Bonds, Stocks and all Investment

.: Securities bought and sold on commission. ,_

BQ^DS,
RAILROAD SECimiTlES BOUGHT A?

SOLD ON CO.MMISSION.
CnOICE RALLROAl) MOllTUAGK BONDS

FUR SA1.E.

C. D. Wood. ^Sam'l d. Davis.

Charles Seton Henry. W. Howard Gildkr.

Henry & Gilder,
52 BROADWAV, ROOM 10.

STOCKS. BONDS AND MISCELLANEOUS
SECURITIES

BOUGHT AND SOI-D ON COMMISSION.

Members New Tork Mining Stock Exchange.

Lummis & Day,
Nof. 84 and 35 DREXEL BUILDING, Cor. WALL

and BROAD STREETS,
BANKERS AND STOCK BROKERS.
WIIJ-IAM LUMmS, HENHY DAY,

Members of New York Stock Bxchadse.

Financial.

Banque
Centrale. Anversoise,

Antwe rp.

Paid-Up Capital, - 9,0»0,000 Franca.

BOARB OF DIRSCTOSa:
Fsux Obiias, President.
ALFRBi) Maqoixat (Graff* MaqulntTi, Vto«-Fr«f
J. H. Von dkr Hkckb (B. Von der Becke).
OTTO GuNTUER (Comeille-Davld).
KVIIJE DK GCTTaL.
AD. Fbank ( rrank. Model * Cie.)

Auo. NoTTtB)aM (Nottebohm Freres).
Fb. 1)hani« (Mlchlels-Lo't*-).

JoH. Dan. Fbhbhank. .Ik cJob. Dan. FaormuiiD).
Louis Wbbbe (Ed. Weber * Cie.) , ^ „
JVLBS RiUTXSSTBACOB (C. SCtimld • CI«.)

TRANSACTS A

GENERAL BANKING BUSINESS.

John F. Zebley, Jr.,

BANKER AND BROKER,

6 BROAD ST , NEW YORK,
(DBSXKL BCIU>I!(0)

Dealer In InTe.tiuent Securities.

Orders executed at the Stock and Mlnlnc EzetaaiifM.

Special atUntlon given to Defaulted B»llro«l sod

Municipal Securitlea of lUlnols, Kauu, MlMOO^
Iowa and Nebraska.

Correapondence solicited and full loforraaU..

given on all classes of bond* »na jtoeks.
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Foreign Exchange.

Drexel, Morgan & Co.,
WALL STKKBT,

CORNER OP BROAD, NKW YORK.

Drexel, Harjes & Co

II Boalerard Ba<u*maBB

Pari*.

Crexel & Co.,

II«.M SOVTH TaiBD Bt.

Phlladelpbla.

DOMESTIC AND FORKION BANKKR8.
Depoilta received •ubject to Draft. Securltiei.GoM,

Ac.DOnghlandiold oDCommUiioii. IntercBl allowec

on Deposits. ForelKD KxcbauEu. CoHiaiercial Credits.

Cable Transfers. Circular Letters for Travelers,

tratlable In all parti of the world.

ATTOUfXTS AHD AaVVTS OP

Messn. J, H. IflOROAN 4c CO.,
No. »2 OLD BROAD ST., LONDON.

Brown Brothers & Co.,
Mo. 69 IVALL ST., N. IT.,

BUY AND 8KLL

BIL.L.S OF FXCHANGE
ON GREAT BRITAIN AND IRELAND, FRANCE,

OBKMANY. BELGIUM AND HOLLAND.

Issue Commen-ial and Trarelefs' Credits

IN SIERLISO,
AVAILABLE IN ANY PART OF THE WORLD.

And In Franca, in Martinique and Guadaloupe.

HAKEXELEORAPHIC TRANSFERS
iiV inoNKlf

Between tbla and other countries, through London
and Paris.

Hake Collections of Drafts drawn abroad on all

points in the United States and Canada, and
of Drafts drawn in the United SUtes^ on ForeiKU Countries.

S. G. & G. C. Ward,
aexNTS Fos

BARING BROTHERS & COMPANY,
63 WALL STRBBT, NEW YORK,

38 STATIC STREET, BOSTON.

J.
&W. Seligman& Co.,

BANKERS,
69 EXCHANGE PLACK,

OOfiaHBR BROAD STRKBT, KKW lOIlK.

bsne Letters of Credit for TniTelerg,

Payable In any par of Rnrope, Asia, Africa, Anstralis

and America.

Draw Bills of KzcJiaQeo and make teloffrapblc tranr.

tors of money on Europe and Califorata.

John Munroe & Co.,
No. 8 Wall Street, Neir York,

tfo. 4 Post Office Sqnare, Boston.
CHEQUES AND CABLE TRANSFERS ON
IHIJNROE &. CO., PARIS.

rTERUNO CHEQUES AND BILLS AT SIXTY
DAYS' SIGUT ON

ALEXANDERS ic CO., LONDON.

CTKaui,aB NoTss ijm Cbbditb fox Tbatxi.krs.

J.
&

J.
Stuart & Co.,

33 NASSAU STREET.
BILLS OF EXCHANGE ON

SiniTH, PAYNE dc SiaiTH>S,
BANKERS, LONDON ;

nANCHESXEK & COCNTY BANK,
"LIMITED;"

MANCHESTER, PAYABLE IN LONDON ;

ULSTER BANKINO COMPANY,
BELFAST, IRELAND

aND OM THX
NATIONAL BANK OF SCOTLAND,

EOINBUKO, AND BRANCHES;
AI.BO.

'AKLR TRANSFKRS AND LKTTKRS OF CRKDIT

No. 25 PlneJStreet, New York.
SS'^ll!'''^*'"'"^""'' Commission,GOVERNMENT
and bTOClih, and all clii.s.ses of Securities dealt in
at the NKW YORK STOCK B.XCIIANGK, or a"
reputable becurlties boucbt and sold In the OPENMARKET. LOANS and COMMEUCIAL PAPER
negotiated. Interest paid on DEPOSITS subject to
oheca.

.n^.. . „ „ WILLIAM B. HATCH.
fHOJCAS H.BOUDJm' JfBANK JENKINS

Foreiin> Exchange.

ICnoblauch

& Lichtenstein,
BANKERS,

S9 WIlliaBi St., cor. Kxchans* Plae*.
NEW YORK.

^lAke Telegraphic Money Transfers.

Draw Bills of Exchange aad Isaaa Lattart oi Credit

all principal clUas o' Bnrope.

SPECIAL PARTNER,
DKVTSCHK BANK, Berlin.

Hilmers,McGowan& Co
BROKERS IN

Foreign Exchange, Stocks and Bonds,

63 'Wan street. New York.

Special attention paid to orders at the New York
Stock Exchange and New York Mining Board.

Canadian Banks,

Merchants' Bank
OF

CANADA.
Capital, $5,500,000 Paid Up.

President, the Hon. JOUN HAMILTON.
Vice-President, JOHN MCLENNAN, ESQ.

HEAD OFKICE, MONTREAL.
GEORGE HAGUE, General Manager.

>VM. J. INGRAM, Asst. General Manager.

BANKERS:
LONDON, ENG.—The Clydesdale Banking Comp'y.
NEW YORK—The Bank of New York. N. B. A.

The New York Atiency buys and sells Sterling Ex-
change, Cable Transfers, issues Credits available In
all parts of the world, makes collections in Canada
and elsewhere, and issues Drafts payable at any of
the offices of the bank in Canada. Demand Drafts
Issued payable in Scotland and Ireland, and every
description of foreiKu banking business undertaken.

Neiv York Aeency, 48 ExcUause-place.
HENUY HAGUE.
JOU.N B. HARRIS JR,

Bank oi Montreal.

Agents

CAPITAL,.
SURPLUS,

- $13,000,000, Gold.
6,000,000, Gold.

GEORGE STEPHEN, President.

C. F. SMITHERS, General Manager.

NEW YORK OFFICt,,

No*. 69 ic 61 WALL Vl'UEET.
WAI.TBB WATSON,

J .„„.,,
ALKX'B LANG. J

Agents.

Buy and sell Sterling Exchange, Francs and Cable
Transfers ; grant Commercial and Travelers' Credits

available in any part of the world; Issue drafts on
and make collections In Chicago and throughout
the Dominion of Canada.

London Office, No. 9 Blrcbln Lane.

agenct of the

Ba N K
or

British North America,
No. 63 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland,

also on Canada, British Columbia, Portland, Oregon,
San Francisco and Chicago.

Bills collected and other banking business trans-
acted. D. A. MCTAVISH, } .„„_,,

W. LAWSON, J
Agents.

Imperial Bank of Canada
Capital, $1,000,000.

H. B, HOWLAND, President ; D. A. WILKIE, Cashier

HEAD OFFICE, TORONTO.
Bbasohbs:

BT. CATHARINES, PORT COLBORNE, BT. THOMAS,
INQERSOLL, WELLAND, DDNNVILLE, FBUGCS.
Dealer) In American Currency and Sterling Exchange.

Agents m LoBdoB : I Agents In New York:
BosANQuxT, Salt & co^ Bakx of Montkkai,

»3 Lombard street. | 5S Wall street.

Promptest attention paid to collections payabla IB
any part of Canada.
Approred Canadian business paper, payable In gold

or currency, discounted on reasonable terms, and
proceeds remitted to any part of the United Statei by
K9ld or currency draft on New Tork.

Foreign Bankers.

Nederlandsch Indischc

Handelsbank,
AMSTERDAM, HOLLAND.

B8TABLISHEB IN 1863.

Pald-Up Capital, 12,00 1>,000 Gnlldera
($4,800,000 Gold.)

HE,\D OFFICE IN AMSTERDAM.
Agenoiea lii Batavla. Soerabaya and Samaranff

Correspondents In Padang.

Isine commercial credits, make advances on ship.

menta of staple merchandise, and transact otlies '

business of a financial character In connection wltk
the trade with the Dutch East Indies.

BLAKE BROTHERS Sc CO.,

Agents roii North AHEiurA,

18 WALL STREET, NEW YORK,
88 STATE STREET, BOSTON

Nederlandsche

Handel-Maatschappij,
The Nettierlaud Trading: Society

OF HOLLAND,
ESTABLI8ED 1824.

Pald-np Capital, 36,000,000 Florins.
($14,400,000, Gold.)

Execute orders for the purchase or sale of Merchaa-
dlse. Bonds, i^tocks, and other securities. In the
United btates, Europe and ttie Kast ; make Collections
buy and sell Foreign Kxcbange, and give advancea
upon Merchandise fur KxuoTl.

OLlVKK S. CAP.TER, 1 Agent*
STANTON BLAKE, > for
HENRY K. UAWLEY, ) America

New York, January 1, I37S.

Office, 142 Pearl Street Neur York.

Adolph Boissevain & ( -o.

BANKERS
AHP

COniiniSSION mERCHAN^S
AMSTERDAM, HOLLAND

N. Y. Correspandenta.—Messrs. BLAKE BROS. A CO

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL (paid-up) »6.000,00«
RESERVE FUND 1,600,006

BEAD OFFICE, HONO KONQ.
The Corporation grant Drafts, issue Letters of

Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Calcutta, Singapore, Saigon,
Manila, Hong Kung, Foochow, Amoy, Ningpo,
Shanghai, Hankow, Yokohama, Hlogo, San Francis-
co and Lundun.
A. in. TOIVNSEND, Aeent, 69 W^all St.

Calilornia Banks.

The Nevada Bank
OF

SAN FRANCISCO.
New York Agency, 62 Wall St.

SURPLUS, INVESTED IN U. S. BONDB,
S4,t00,000 GOLD.

GEORGE L. BRANDEB, Agent.
ISSUES Commercial and Travelers' Credits, avail-

able in any part of the world. Draws Exchange,
Foreign and Inland, and makes Transfers of Money
by Telegraph and Cable.

THE

Anglo-Californian Bank
(LIMITED).

LONDON, Bead Oflice, 3 Angel Court.

SAN FRANCI9SCO OfGce. ^iZ California St.

NEW li'ORK Agents, J. St, W. SeUgman A Co.
BOSTON Correepond'ts, Massachueetts N. B'k.,

Antborlzed Capital, - • $6,000,000.
Paid up and Reserve, - l,7(i0,U00.

Transact a general banking business. Issue Com.-
merclal credits and Bills of Exchange, available In.

all parts of the world. Collections and orders foa-

Bonds, Stocks, etc., executed upon the most favors-

able terms. FRBD'K F. LOW, i Man«»or.IGNATZ STEINHART, i
Managers.

P. N. LILIBNTHAL, Cashier.

Boston Bankers.

Parker & Stackpole,
BANKERS,

No. «8 DEVONSHIEB STKEET.

BOSTON
,-.-«--'^;;
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Boston Bankers.

Geo.Wm.Ballou&Co
BANKERS,

14 TVall Street, 72 Devonithlre St.,

NEVr YORK. BOSTON.

DBPOsrrs BiccTTiD jlnd intebest Allowed.

Choice RAILROAD and RIUNICIPAI.
SECURITIES For Sale.

O»0. WM. BALLOU. GEO. H. Holt.

Tower, Giddings & Co.,,
BANKERS,

Mo. 83 DETONSUIRE BTREET,
BOSTON.

Olden for Stocks executed In Boaton, New Tork
and other markets.

Brewster, Basset & Co.,

B A N K E B P

,

No. 86 CONGRESS STREBT,

BOI^TO»f.

MEMBERS OF THE NEW TORK AND BOSTON
STOCK EXCHANGES.

ALSO,

Dealers In Municipal, Stntc, Railroad and
United States Bonds.

Financial.

Chas. A. Sweet & Co.,
BANKERS

40 STATE STREET, BOSTON.

DEALERS IN GOVERNMENT SBCUBITIES'
State, C4t]r, County and Railroad Bonds.

Specialties made of Stocks of the

American Rapid Telegraph Company
AND THE

Cusiliuiriacllic Mining Company,
. BY

J. TV. inACKlNTOSH Sc CO.,
(Members Boston Stock Exchange),
BANKERS AND BROKERS,

THa, 42 Cousress Street, BOSTON.

Southern Bankers.

Wilson, Colston & Co.,
BANKUKS KSu BUOKB88,

BALTIKiORE.
tnVESTMBNT and VIRGINIA 8BCURITIBS •

«pecialtT.
Correapondenca solicited and lnforn;ation fMr>

Otshed.
N. \, CoBBSspoKDBirrB—McKtm Brothers A Co.

C K. Baaanse, Pres't. A. K. WAiJtEa,Cwhler.

First National Bank,
TVIIiiniNUTON, N. C.

Cnlleetions made on all parts of the United State*

HOE. p. HILLEB, R. D. WILLIAMS, JNO. W.MILLXB
CKAS. B. MILLER.

Thos. P. Miller & Co.,
BANKERS,

MOBILE, ALABAIVA.
Speotal attention paid to collections. w*ih prompt

femittanees at ourrent rates of exchange on day of
parment.
Correspondents.—German-Amerioan Bank, New

York ; Louiflianu National Bank, New Orleans; Bank
•Of Hverpool. Liverpool.

lVe§iem Banks.

p. F. Keleher & Co.,
805 OLIVB SXHEET, ST. LOCIS, Mo.

rirst-claflfl Western Investment Secnrttles for
sale. Bt. l^ouiB City and States of Missouri. Kansas,
Texas, Arkansas and Colorado Bonds a specialty.
Pull information given in reference to same on ap
llcation. Coupons and dividends collected.

H. R. Prather & Co.,
BEAI. ESTATE AND INSURANCE,

88 SIXTH AVE., WEST OF KAN. AVa,'

TOPEKA, KANSAS.
Loans negotiated. CoUections mad^ Taxes paid.

i^ljptciptU S«curlti«t bvught and vM,.

BONDS OF SURETYSHIP
For Offlcera and Emplojreea of Bank

and Rallivare.

No Bank ob Haii.road Employee Need ask bii
Kbibmds to Become oil Continue Uis

SuurriEs, AH THE

Canada Guarantee Co.
GRANTS BONOn OF SBCURITV KOH ALL
ELIUIRLK MKN LN SfCIi POHITIONfl AT A

TUIFLLNt; CliAlKiK I'EH ANNUM.
Thlscompanr's Surciyjihlp Is accepted by many

of the principal V. S. lUllroad Companies and some
of the Banks. In r»rmda its Bonds are now almost
universally required by the Governments, Banka,
Uailways, and Cummorclal Institutions.
THB CASAUX GtAKANTKK V.QMVASY ts the Oniy

Company on the American Continent that haa
successfully conducted this business,—a result of
which Is that it has bren Hl)le to estiibll!ih a lUrnxu
STStem for those who huve been 3 or nutre years on
the books, »i ereby the subsequent premiums are
annually reduced,— f?ir reduftUm this ytar i» from 15
(o 35 per crnt on the unual rate.
'LheadvantaKes of transacting business with this

Cntnpany are that It Is a well-established Instttu-
llon, and has ample reserves, over and above its
capital, to proTide aRainst exceptional reverses.
The most complete and reltable information is ob-
tained as to the unf rrrrf/Tif* of Kmplnyees.and this is
really of the first Importance to the Employer, as
also the system of periodical supervisioD and reria-
lon of those on the Company's Books.
Over $100,000 have already been paid by this Com-

pany for tosses by unfaithful employees, vMhmUa
single contest ml law.
The Available Assets of the Company (at
Slat Dee.. 1B7H) over and abore uncalled
CapiUl.were «110.04e

And the Gross Resources HTS.iM
(See Report to Government to December 30th, 1878,

Just published.)
pRosPKcrrs, FOKMK, Ac, may behad on applica-

tion to the
HEAD OFFICE:

260 ^t. James Street, fflontreal.
EDWARD RAWLINGS, Manager.

JOHir S. KZNMXDT. J. Kkmnxdt Tod.

J. S. Kennedy & Co.,
Bankers and Merchants,

No. 63 WILLIAM STREET,
New Tork.

BUT AND BBLL
RAILROAD INVESTMENT SECURITIES;

Collect Codpons and Ditidends ;

NEGOTIATE LOANS AND DRAW BILLS OF
EXCHANGE ON LONDON

All business relating to the Construction and
Equipment of RaHroads undertaken.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS,

2 Exchange «oart, N tvr York.

ESTABL,ISHED
1864.

Coleman Benedict & Co.
No. 24 BROAD ST., NEW TORK,

STOCKS AND BONDS,
MEMBERS OF THE N. T. STOCK EXCHANGE.
A strictly commission business conducted In the

purchase and sule of Stocks and Bond, ou Margin
or for investment.
Complete Financial Report Issued weeklj to our

correspondents.

Daniel A. Moran,
27 PINE STREET,

NEW TORK.

(Member of N. T. Steok Bxchange.)

NeKotlatea FIrst-Claaa Railroad, State,

and Cltj Iioana.

Bu7s and seUs for cash, or on approved margin,

al Securities dealt la at the dtock Exohaoge.

A choice Hne of Investment Bonds always on

band.

Correspondence solicited.

l3oodt|t

Sir So*
BANKERS,

58 Broadway, cor. Exchange Place,

TRANSACT A GENERAL BANKING BUSINESS
INCLUDING THE PURCHASE AND SALE OF
STOCKS AND BONDS FOR CASH OR ON MAB.
GIN. BUT AMD SELL COMMERCIAL PAPER.

P. O. Box 447.

D. A. BooDT. C.W HcLellan, Jr.
tMVBiS jiK.ttKSx jr. Q. gALIOJiSIALb,

Financial.

FIDELITY gUABANTBB BUNDS
ARK IMUBD Br THE

FIDELITY A CASUALTY C».
OP NSW TORK.

inT''fi,°."'J,'"lI?'*"7'""'« I'n'ted States gnaraau -

.„!„I,i5, "?"".' "i !«'••">'• h..ldlB« pusltloBS of

hinV^K '* ' "^ "' AIiaSitKK In Ilea ol a pencToal
?,?i?™.^^ ".".'f"!."'.'* '<^»1''<«I for lbs faltbfal per.

of Ua« '"'"'''"'••"''*" '"""'""
Full Information aan be obtained at the oSae, 1 ttHri>aawar.

Wm. M. KicfiAiins. Pretldiint.
Lyman W. Bkioos, Vlo«-l'r«sldent.

JouN M. Cka.ib, Hecreiarr.
„._ „ EDWAHIiHTAUX.fieneral Ami^
irlillam.. W. (1. r.,iw A fl uZm^ , . .vA-iVjK*WlilUn,.. W O. Low. A. 8. Bi^eJ. H A. liirTMLGeo ». Coe, .1 8.T. Stranahan.lharlM l>fmai"wSl

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. WaU and Nassau Sts., New Tork.

FOREIGN BA^KEBS.
CABLE TRANSFERS, BILLS OF EXCHANOB

AVD
COHMEBCIAI. AND TRATELKKS' CBBDITC.

CORRESPONDENTS :

BARINU BROTHERS & CO., I^aadea.
PEIMER FRERE.S dc CO.. Parle.

MENDEI..H80HN Si. CO.. Berila.

Jesup, Paton & Co.,
BANKERS,

53 wmiam Street, New York.

Acconnta and Agency of Banks, Corporatloai,
Arms and Individuals received upon favorable terms.
Dividends and Interest collected and remitted.
Aet as agents for corporations In paying conponi

and dividends'; also as transfer agents.
Bonds, stocks and securities bought and sold oa

commission.
Sound railroad and municipal bonds negotiated.
Sterling exchange bonght and sold. Drafts oa

UnloifBank of London.

Mills, Robeson & Smith,
BANKERS,

No. 34 IVall Street, New York.
Buy and sell on Commission all Becnrities dealt

In at the Stock Exchanges of New York, Boston,

Philadelphia and San Francisco.

Also, future options in Grain and Provisions at

Produce Exchanges of New Tork and Chicago.

Allow Interest upon deposits subject to check
at sight.

Receive accounts of Banks, Merchants and
others upon favorable terms.

Edward Lapsley, D. Seymour Willabo.
Members N. T. Stock Exchange.

Oyrus W. Field, Jr. Cyrus w. Field,
Special.

Lapsley, Field & Co.,
STOCK BROKERS,

No. 15 BROAD STREET,
New York.

A. P. Turner & Co.,
BANKERS,

No. 207 Walnut Place, PHILADELPHIA.
Government, State, Vurlripiil and Railway Bond*

and Stocks bought and i>olil iil »M the Bicnan«e«.
Investments prudently made in sound railway se-
curities. Collections promptly KtU'nded (o.

Correspondents carefnlly represented at Auctloae
and Private 8ales. Bonds of goed but not weB-
known railroads always wanted far invcstmcnU «
the best rates. Orders oa aurgins not eatertalaed.

J.
D. Probst & Co.,

STOCK AND BOND BROKERS,
No. KB KAOHANGB PLACK. NEW TOBK.

Btooks, Rallhoad Bonds, GovERNintNTE and
MlSCEIJ.AN»eU8 SBCUBITIES BOUGHT AND SOLD.

Hickling & Co.,
40 Sc 4* Exclnange Place, New York,
Buy and sell all N. Y. Blocks, on 3 toB per cent mar-

gin. PrlTllegcn at favorable rules. tM. lUO sh«es.

If deaired.we will use our judgment in seiecUng

Stocks. t)pportunliies constantly occufrlng for

iittej>raflU. UU w wiite for talonnailon.
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Financial.

Pennsylvania RR. Co.,

TREASCRER'S BEPARTMENT,
PHILADELPHIA, November 1, 1880.

The Board of Directors' hus this day declared a

sera -annaul Dividend of TIlllKK I'Kll CKNT ami
an extra dividend of ONE PEU CKNT on the capl-

tlU stock of the Company, dear of alt taxes, paya-

ble on and after November 80 to stockholdera as

realatered on the books of the company at 8 o'clock

lOji. on October SO, 1880.

For the purpttso of distributing a portion of the
•hares purchased from the City of [•hiladelpliia,

the option is given to the shareholders of accepting
the extra dividend of ONK I'Ktt CKiNT in scrip,

convertible into the stock of the Company at par,

when presented In sums of Fifty Dollars; provided

the said option shall be exercised on or before De-
cember 21, 1880, alter which date all outstanding
scrip will be paid In cash.

JOH.N D. TAYLOR, Treasurer.

OFFICE OF THE NEW T»KK
PROVIDENCE ft BOSTON BR. CO. (Stonino-

TON RAiuioAD). STO.MSaioN, CONN., November
24, 1880.—The stockholders of this Company are

hereby notified that the annual meeting for an elec-

tion of Directors for the ensuing year and also for

the transaction of such other business as may come

before them, will be held In the Company's Office,

In the City of Providence, Rhode Island, on the 8th

day of December, I8S0, at 10 o'clock A. M.

The polls win be opened from 10:30 to 11 A. M.

Transfer books will be closed from Nov. 87th to

Sec. Stb, 1680.

SAMUEL D. BABCOCK, President.

-DLRilNGTON CEDAR RAPIDS AND
NORTHERN RAILWAY COMPANY OF IOWA-
COUPONS of this company due December 1 will

be paid at the otBce of the Central Trust^Company

ot this city. ALEX. TAYLOR, Treasurer.

MINNEAPOLIS & ST. LOUIS RAILWAY
COMPANY.—Coupons of this company guar-

anteed by the Burlington Cedar Rapids ft Northern

Railway Company, due December 1. will be paid at

the Continental National Bank.
ALEX. TAYLOR.

Treasurer B. C. R. ft N. Railway Co.

JOSBFH P. LLOYD. W. C. MCKEAN,
Member of N. Y. Stock Exch'ge

Lloyd 6i McKeaii,
34 TFAIili STREET, N£W^ YORK.
Buy and sell—on commission—Government, Rail-

way and Miscellaneous Securities. Receiye deposits

ubject to check, and allow interest on balances.

J.
H. Latham & Co.,

• IKVESTMEST SECURITIES,
Naw York City, Cliinnjio, Cinclnnntii St.

LouiN, DiMtrict of Colnitibia, au<l
ilovermiieut Securilies.

FOREIGN EXCHANGE.
52 WILLIAM STREET.

J. H. Latha.'m. F. W. Pekby.

Trask & Francis,
BANKERS AND BROKERS,

70 Broadway & 15 New St,, New Ifork.
ALSO,

COE. MAIDEN LANK ft JAMES ST., ALBANY, N. T.

Transact a General Banking Business.
STOCKS and BONDS Bought and Sold on Com-

mission, and carried on Margins.
Deposits received and Interest Allowed.

7?. «7T Kimball (fr Co.,

BANKERS and BROKERS
4 Excliange Co iri. New York.

Xtfeart memitrihif in V. Y. Stock Exciangi.

Buy »nd Sell mn Commiision. /or Cath, *t *m
Margin, Stocks^ Bonds ^ and all InvettmM

Seeuritiee, in Icte to tuiU

N. T. Beers, Jr.,

BROOKLYN SECURITIES, CITY BONDS,

Gas Stocks, Ice,

No. I NEW STREET,
NEW YORK.

WANTED

:

Alabama, Sontb Carolina ic Iionlalana
State Bonds;

New Orleans Jackson & «t. Northern,
Mississippi Central, and mobile& Obfo Railroad Bonds

;

Citjr of Nenr Orleans Bonds.
USVy & BORG,

11 WALL STRBET.

Financial.

Kountze Brothers,
BANKERS,

130 Broadway (Eqnitable Bnlldlns),

NEW YORK.
LETTERS OF CREDIT

AND

CIRCULAR NOTES
Issued for the use of travelers in

all parts of the world.

Bills drawn on the Union Bank of London
Telegraphic transfers made to London and to

various places In the United States.

Deposits received subject to check at sight, and in-

terest allowed on balances. •

Government and other bonds and investment se-

curities bought and sold on commission.

Sheldon & Wadsworth,
10 WALL .STREET,

,

BANKERS AND DEALERS IN

BONDS AND STOCKS.
All classes of negotiable securities bought and
old at the Stock Exchange on Commission. Ad-
ances made on 6ame.

Wm. C. Shkldon. Wm. B. Wadsworth.

Geo. H. Prentiss,

19 BROAD STREET, NEW YORK.

GAS STOCKS
AND

GAS SECURITIES,
6TREET RAILROAD STOCKS AND BONDS

AND ALL KINDS OP

BROOKLYN SECURITIES,
DEALT IN.

SEE GAS QUOTATIONS IN THIS PAPER.

Geokoe Staek. John F. Stark.

George Stark & Co.,
BANKGRS,

No. 42 BROADWAY, NEW YORK.

Buy and sell Investment Securities for cash or on

commission. A specialty made of Western Farm
Mortgages bearing from 7 to 10 per cent interest.

Will undertake the negotiation of loans upOH

Western City property in large or small amounts.

J. C. WALCOTT & CO.,
BANKERS,

Xo. 42 Broad Street,
Transact a GcnerHl Banking Business, buy and sell
on commission nil securities dealt in at the New
York, Philadelphia and Boston Stock Exchanges,
either for cash or on margin. Special attention
given to Mining t^tucks.
Jo3. C. WALCOTT. Frank F. TIickixson.
Members N- Y. Stock and Mining Exchanges.

Hatch & Foote,
BANKERS, No. 12 IVALL STREET,

BUT AND BSLL

GOVERNMENT BONDS, STOCKS AND MISCEL-
I.ANEOUS SECURITIES,

WANTED

:

City, County and Tonruslilp Bonds

OP THE STATES OF

MISSOURI, KANSAS and NEBRASK.i,
ALSO,

All Classes of Railkoad Boirss.

TOBEY & KIRK,
No. 4 Broad Stieet, Nenr York.

J. C. Chew,
No. 7 WALL STREET, NEW YORK.

TEXAS RAILWAYS,
BONDS, LANDS, tec.

Desirable Texas Securities for InvestmeDt con
staptly en hand

>VANTED

:

All kinds of MISSOURI and ILLINOIS DE-
FAULTED COUNTY BONDS. Highest market
price paid for them. Give full description, and
address,

L. A. COaUARD,
BANKER AND BROKER,

124 N. Third street, St. Louis, no.

Financfal.

St. Paul Minneapolis &
Manitoba Railway Co.,

. (DAKOTA E.XTENSIONS,)

First Mortgage 6 Per Cent Gold Bonds.
Due Nov. 1, 1910. Interest payable 1st May and

1st November, Secured at the rate of tliS.OOO per
mile on completed and equipped road.
Full particulars on application.

la«ae Price, 104 Per Cent and Interest.

FOR SALE BY

jr. S. KENNEDY &. CO.,

No. 68 WILLIAM STKEET.

To Investors.
The NEW YORK A NEW JERSEY RIPARIAIS

LAND AND DOCK IMPROVEMENT CO., CAPI-
TAL, TWO MILLION DOLLARS, divided into
shares of TWENTY-FIVE DOLLARS each, offer a,

limited amount of their working capital stock for
sale on very favorable terras.
This company control a large frontage on tlie New

Jersey side of New York Bay, adjoining tlie New
Jer:*ey Contrul Railroad, and are about to dredge
out a Ship Canal, iiOO feet wide, 26 feet deep, run-
ning out 3,500 feet into New York Bay toward the
Narrows; thereby creating a new outlet to the
ocean for the produce of the Great West and South-
west. They also are to create upward of 100 acres
of solid ground cut in the Bay, upon which Grain
Elevators. Warehouses and factory buildings, can
be erected.
The importance of this enterprise to the commer-

C'al and manufacturing interests of New York and
New Jersey, as well as to the growing Western
country, can well be understood by those who are
seeking .safe investments, if they avail themselves
of the (.pportunily to be thoroughly informed by
calling at the oflfice of the above-named company,
C4 and 6(S Broadwa'*. The few ttiousand siiares of
stock nciw (m the market can be obtained tliruugh
the K.XKCUTIVK COMMITTEE, or through any
Hanker or Broker of Wall Street, who can com-
municate with said committee.

KL131IA W. ANDREWS, President.
Thos. L. Ja.meh, Treasurer.

.Dominion of Canada.
THE FINANCIAL ASSOCIATION OF ONTARIO

is in a position to furnish investors with choice In-

vestment securities, carefully selected, yielding

from SIX to SEVEN AND A-HALF PER CENT
per ancam. Special attention given to business

from the United States. Correspondence solicited.

The Pinanclal Association of Ontario

,

LONDON, CANADA.
EDWARD LERUEY, Managing Director.

COLORADO.
8 TO 9 PEU CENT MORTGAGE BONDS
ON IMPROVED DENVEll REAL ESTATE.
Abundant security. Also local Investment Securi-

ties otfered. C^lr^o^po^dence solicited.

C. O. GURLEY. Denver, Col., agent in Colorado for
GEO. P. BISSIiLL Sl CO., Bankers, of Hartford, Ct.

C. D. Grr.LET. R. A. GultLEY.

Gurley Brothers,
TABOR BLOCK, DENVER, COLORADO.

I)e:ilers in rcdiable Mining Properties. Gunnison
Mines a specialty. Correspondence requested.
Heierences—The Denver banks.

W.\NTED :

Detroit A Ray City llailioad Bonds.
Chicago & Grand Trunk Railroad Bonds.
Flint « Pere Marquette Kailruad Securities.

St. Joseph ,t Western Railroad Securities.

South Carolina Itiiilroad Securities.
Wisconsin Ceotr..! Railroad Land tJrant Bonds.
County, City and Town Bonds of Western States.

City of St. Joseph. -Mo.. "• and 10 Per Cent Bonds.
Iowa Central Kailroad Old Bonds.

FOR SALE:
Atchison Colorado A Pacifle RK. Ist Mort. Bonds.
Scioto \' alley Hailroad Bonds and Stock.
New Jersey Midland Hailroad l.st Mortgage Bonds.
wn, U. UTLUV, 31 fine St., N. t.

FOR CHOICE

7 Per Cer.i Mortgages,

ADDRESS

SMITH \. IIANNAin.%N,

Indianapolis, lud.

K. b. B Al L E V
,

7 PINE STREET.
Dealings id

Insurance Stocks
A SPECIAETY.

Cash paid at once for the above Sccuritiei ; or

/. ey will be sold on commission, at seller's optiu(i.



ponide
HUNT'S MERCHANTS' M^QAZINB,

REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OP THE UNITED STATKS.
lEntercd, according to act of Congress, In the year 1880, by Wm. B. Daha & Co., In the office of the Librarian of Congreu, Washington, D. C.|

VOL. 31. SATURDAY, NOVEMBER 27, 1880. NO. 805.

CONTENTS,
THE CHRONICLE.

The Stock Speculation 545
The Speculation in Wheat 546
Trunk Line Tniftic 547
The Land Queation lu Ireland. 548

THE BANKER.S'

CommercialMonetary and
Englieh News

Commercial and Miscellaneous
News
GAZETTE

(Quotations of Stocbs and Bonds
luvcstniouts. and State, City
and Corporation Fiuauoes...

Money M.arliet, U. 8. Securi-
ties, Rjiilway Stocks, Foreign
Exchange, Now York City
Banks, etc 532

THE COMMERCIAL TIMES.
Commercial Epitome 561 I Dry Goods...
Cotton 561 Exports and Receipts
BreadstuAs 567

|

519

^50

555

556

56S
568

The Commercul and Financial Chronicle is issued every Satur-

day morning, with the latest news up to midnight of Friday.

[Entered at the Post Office at New York, N. Y., aa second-class

mail matter.]

TERMS OF SUBSCRIPTiON-PAYABLE IN ADVANCE:
For One Year (iucludiug postage) $10 20.

For 81.^ Months do 6 10.

Annual 8ubscrii>tion iu London (including postage) £2 7s.

Sixmos. do do do 1 8s.

Bubscriiitions will be continued until ordered stopped by a loritlen

order, or at the publico lion office. The Publishers cannot bo responsible

for Remittances unless made by Drafts or Post-Ofiiee Money Orders.

Advertisements.
Transient advertisements are publi-ihed at 25 cents per line for each

Insertion, but when definite orders are given for five, or more, iusertion.s,

a liberal discoimt is made. Special Notices in Banking and Financial

column 60 ceuts per line, each insertion.

liondon and Liverpool OfHces.
The ofncc of the Chi50N'ici-e in London Is at No. 74 Old Broad Street,

and m Liverpool, at No. 5 Brown's Buil(lin;cs, whore subscriptions and
advertisements will bo taken at the regular rates, and single copies of

the paper supplied at Is. each.

WILLIAM B. DANA & 00., FnbUshers.
79 !c 81 William Street, NEW YORK.

Post Office Box 4592.

WILLIAM
JOUS c. FLO

B. DANA, \
rLOVD, JK. i

1^* A neat file cover is furnished at 50 ceuts ; jwstage on the same is

18 cents. Volumes bound for subscribers at $1 20. A complete set of

the Commercial and Financial Chronicle—July, 1865, to date—or
Hunt's Mkkchants' Magazine, 1839 to 1871, can be obtained at the

office.

THE STOCK SPECULATION.
During the past week our financial markets have

perhaps more than usually felt the influence of special

causes. Speculative excitement always furnishes the

best possible food for rumors to flourish on. It is no

wonder, then, that black spirits and white, red spirits

and gray, should just now appear to mingle, in charm-

ing confusion, around the temple where Wall street wor-

ships ; and yet the geneial influence at the moment of

each and all the.se spirits is in the direction of higher

values, and this is natural because there is such a real

basis, as we have so often shown, for improved prices

of good properties.

Probably the best-worked rumor of the week is that

one which has found currency during the latter half, to

the effect that Mr. Vanderbilt and his friends have
caught Mr. Gould and hia friends in a corner not only

extremely contracted but contracting. Of course there

is plenty of evidence of the truth of the story. In the

first place it iias such a natural, reasonable look. Why
should not Mr. Vanderbilt conceal his little trap, and

why should not Mr. Gould put his confiding bead into

it ? There has never been a speculation in progress

when these two worthy men have not held these posi-

tions to one another. To be sure, when the flurry was

past it has been found, with one exception, that the

trap was a mere temporary expedient with no teeth, but

still it served its purpose. In this case, too, we have to

record the remarkable phenomena—cited as positive

evidence of the truth of the rumor—that the stocks

classed Vanderbilt specialties have moved upward more

or less rapidly since early last week, while the proper-

ties known as the Gould stocks have been compara-

tively sluggish. Of course, all this might happen, just

as night follows day, without the one being the cause

of the other; or the coincidence could be the result of

well-known and clearly apparent influences; but we will

not give it such an interpretation, for it would take all

the poetry out of stock speculation and square it to a

proposition in Euclid.

Passing this point, however, without further com.

ment, one still finds that great prominence must be given

in this discussion to the same old influences at work in

Wall street that have been in operation there for the last

eighteen months. In fact they seem to be increasing in

force. Only look at the railroad earnings! No one

imagined in early Summer that the Winter would bring

a continuance of the large percentage of increase so long

reported. Last year, at this time, the revenue made was

very large, and yet now it continues 20 to 30 per cent

larger. We have prepared the earnings of the roads we

have been able to obtain for the first two weeks of this

month and give them below. W^e do not repeat our

table of mileage, as there are but few corrections to be

made in it. The Chicago Milwaukee & St. Paul now

includes, we think, the earnings of the Chicago Clinton

Dubuque & Minnesota and those of the Wisconsin Val-

ley in its figures for 1880, and this is about the only

change of any consequence since our statement of two

weeks ago.

A very important feature of present earnings is, that

passenger trafiic is now showing more decided gains in

the returns made. For instance, of the 1196,612 in-

crease reported by the New York Central in October,

.>i9],956 was from passenger receipts. Most otherroads

exhibit equally favorable results in this respect. Hither-
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to this branch of railroad business has been proceeding

tither slowly, but it now seems likely that future gains

in earnings will be not a little swollen from this sourcp.

Most of our people have been prospering now for over

twelve months, but until lately a great many were dis-

posed to lay by their profits, not feeling certain that

prosperity had come to stay. Now, however, that all

«igns point to a continuance of the present activity,

these persons are more inclined to be liberal with their

money, and, as a consequence, travel increases, and will

continue to increase. Following are the figures for the

first two weeks.

GROSS EARKIXGS PIB8T TWO WEEKS OF NOVEMBER.

Atobison Topeta & Santa Fe. .

.

Burl. Cedar Rapids & Nortlicm
Cairo & St. Louis
Chicago <fe Alton
•Chicago & Eastern Illinois

Chicago & Granil Trnnk*
•Chicago Milwaulsee <fc St. Paul..

Chicago St.Paul Miun.& Omaha
Cincinnati & Springfield
Clev. Col. Cin. & Indianapolis.

.

Cleveland Mt. Vernon & Del...
Denver & Rio Grande
Dubuque <fe Sioui City
Flint* Perc Marquette
Orand Trunk of Canada*
Great Western of Canadat
Hannibal & St. Joseph
Houston & Texas Ctntral
Indiana Bloom. & Western
International & Gt. Korlheni..
Xahe Erie & Western
Ijouisville &lIashviUe
Memphis & Charleston
Missouri Kansas & Texas
Nerthem Pacific (East'n Div.)..

Ogdensburg & Lake Champlaiu
Faducah & Memphis
St.LouisAlton&T.H.(mainllne)

Do do (branche?)
St. Louis Iron Mt. & Southern.
St. Louis & San Francisco
St. Paul & Sioux City
St. Paul Minn. & Manitoba

—

Scioto Valley
Wabash St. Louis & Pacific

—

Total
Net increase (2501 percent).

1880.

505,000
85,486
20,966

343,S23
66.44U
74,623

701,000
82,405
43.409

196,098
15,515

203,684
57,172
70,050

457,236
225,470
99,123

225,941
48,632
125,352
46,101

417,800
71,330

169,830
131,190
23,187
11,334
D1.761
29,840

358,880
137,388
70,435
144,985
12,429

578,71

1879.

358,000
63,378
11,278

291,870
45,469
27,800

555,977
66,144
39,117

169,146
16,661
60,701
41,123
55,755

439.390
206,030
93,008

208,946
47,213

109,431
27,377

311,126
60,776

178,482
93,330
19,803
9.022

43,203
26,686

334,0151
93,404
54,282

112,338
11,927

462,739

Increase. Decrease.

147,000
20,108
9,688

51,953
20,971
46,825

145,023
15,961
4,292

26,952

144,983
16,017
14,295
17,846
19,440
6,115

16,998
1,419

15,921
18,724

136,674
10,554

5,934,61714,747,285

37,860
3,384
2,312
8,558
3,1,54

24,829
43,96J
16,15E
32,647

502
115,978

1,146

8,652

1,197,130
1,187,332

9,798

* Two weeks ended Nov. 13. t Two weeks ended Nov. 12.

With puch a statement as the foregoing as a, gauge of

values, it would be very difficult to keep stocks at their

old prices. Especially is this so while money, not only

of our own citizens but of Europe as well, is eagerly

seeking safe investment at low rates of interest. That the

absorption by investors, at home and abroad, of choice

stocks has been very large is shown by the course of the

market for these properties during the last year or more.

The sharp decline in November, 1879, and the steady

drop in May this year made comparatively little impres-

sion upon the first-class securities, and any attempt per-

manently to depress them was almost certain to result

in failure, for the stocks quickly rebounded, indicating

that the floating supply was very light. Moreover, the

«ase with which some of these properties have recently

been advanced shows that the stocks are in strong hands

and therefore not likely to yield in market value to

speculative manipulation.

While, however, there are excellent reasons for having

faith in the value of dividend-paying properties, we
cannot help repeating the suggestion that there has been

a very rapid rise in some of them, and it is but natural

that there should be a reaction. It should also be borne
in mind that those who have been engaged in helping

the market upward- have stocks which they will sell at

a price, and when that figure is reached advantage may
be taken of the unloading to make a raid upon the whole
list. In this case the unsettled condition of the money
market would serve as a lever to aid the downward
movement. Such a decline, however, need excite little

apprehension among those whose interests are well pro-

tected and wholly in first-class properties,

TJ££ SPECULATION IN WHEAT.
There are many indications that the speculation in

wheat has reached a point from which it would seem to

be wise for operators to take a review of the position and
not lose sight of the leading facts that are likely to aflEect

the future of values. In tuC Chronicle of July 24 we
argued that notwithstanding the yield was larger in

Great Britain and in the Western portion of the Conti-

nent of Europe, as well as in the United States, there

was no reason to anticipate unremaneratively low prices.

The result has sustained us. No. 2 red winter, then

selling at $1 08^, has for some time brought $1 20 and
upward. During this week, under the excitement pro-

duced by the freezing up of the canals, it has touched

$1 28, though it has since lost part of the advance.

Even these figures, however, are not high compared with

last year; but the advance thus established, added to the

portion of the price for the crop which falls to the

grower, is an important one.

The Agricultural Bureau at Washington issued last

week their estimate of this year's crop, putting it for the

whole United States at 31,000,000 bushels in excess of

that for 1879, or, in round numbers, 480,000,000 bushels,

against 449,000,000 bushels in 1879, and 420,000,000

bushels in 1878. If the figures for 1880 are correct,

there evidently has been a great holding back of the

crop, owing to the unsatisfactory prices or some other
'

cause. The receipts at the principal markets of the

West from August 1 to the latest dates were 20 per cent .

less than for the corresponding period last year. The
conjecture that low prices were the cause of the smaller

receipts is supported by the fact that since prices have

approximated current figures the receipts have compared

more favorably with thope of a year ago, showing, at

times, an increase, and the visible supply indicates some

accumulation in store.

The exports from the United States lasjt year were

thirty million bushels in excess of the previous year.

There is little reason to anticipate that at the improved

prices this great increase can be maintained. Probably

150,000,000 bushels, with about present values ruling,

are as much as will be exported from the crop of 1880.

If the increase in yield be equal to the estimate of the

Agricultural Bureau, and the export shall not exceed our

estimate, there is apparently a considerable surplus;

thirty million increased crop and thirty million de-

creased export leaves quite a formidable amount to be

distributed. Such figures certainly do not encourage

any repetition of that speculation which last December

and January carried No. 2 red winter wheat up

to $1 65 per bushel, and proved so disastrous to

its projectors, and worked much mischief to many

interests.

At the same time, as we contended last July, there is

no reason to apprehend from the large apparent surplus

any unsatisfactory results, unless prices go too high. We
say apparent, because it is more apparent than real. The

crop this year was unusually early, and a large portion

of it passed to consumption and export before the begin-

ning of the regular crop year. The home consumption,

as compared with two or three years ago, has increased

more rapidly than most people suspect. There has been

a large immigration. Operatives are better employed,

and consequently can supply their wants more freely.

The work of opening up the far West to civilization has

been renewed with great vigor, and the settlers require

food to be sent them the first year of their experience

as pioneers. Furthermore, railroad building is now

being prosecuted witU extreme activity, and this work
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changes, in many sections, large numbers of people from

producers to consumers. Thus the home consumption of

wheat has increased more rapidly than the nsual ratio of

increase of population will indicate ; and from these

premises we arrive at the following figures.

Yield of Uiiltod States
Eii>ort« to foreign oountrle<i . .

.

Marketed In advunce
Conaiuuptiou ot United States .

.bush.

Apparent surplus.

150,000,000
15,000.000

305,000,000

Biithelt.

480,000,000

470,000,000

I0,000,0f>0

This leaves a surplus so small that it is entirely man-

ageable. It seems certain, therefore, that while there is

no encouragement to such speculation as will force up

prices and retard exports, there is no reason to appre-

hend so large a surplus as will put down prices to

figures conspicuously nnremunerative. A regular,

steady trade may be anticipated, without wide fluctua-

tions in values, and in every sense favorable to legiti-

mate business.

7RUNK-LINE TRAFFIC.

With the publication of the New York Lake Erie &
Western's statement for September, we have another

one of the great east-and-west trunk lines complete for

the fiscal year ended Sept. 30. The Baltimore & Ohio

report we reviewed at length last week. New York
Central we had occasion to allude to when its September

earnings—no further information has yet been furnished

—were first given to the public, several weeks ago.

Boston & Albany, New England's chief western line.

Las also made its return. This leaves only two of the lead-

ing trunk roads (the Pennsylvania and the Grand Trunk),

tie fiscal year of neither of which ends with September;

as, however, both roads furnish monthly exhibits of

earnings and expenses, it is possib'e to prepare a state-

ment of their business to cover the same time as that of

the other lines. It being desirable to have all the re-

turns for a similar period, we have accordingly taken

the separate monttily totals and made up aggregiites for

the twelve months. Thus we are able to bring together

all the material necessary for making a very interf.>*tiiig

and instructive comparison of the di.ings of these grea:,

highways of commerce.

The year under review has been, as we all know, a

year of great activity. Tiie crops were large and in

excellent condition, our manufacturing industries were

again in full blast, and a new confidence in the stability

of things was felt by all classes of our people. As a

consequence, freight of every description increased in

volume, and as a further effect passenger traffic shows

the first marked improvement since the panic of 1S73.

But the railroads had not only a larger volume of busi-

ness; they had more; for the first time in many years

they were at peace with each other, and rates were main-

tained throughout on a paying basis. Business has been

augmented to such an extent that there is no longer

any need to reduce rates in order to get a share

of it; each trunk line has all it can do. But

these are matters familiar to all, and we only recall

them as they are points to be remembered in connection

with the following figures of gross earnings, expenses

and net earnings for the twelve months ended September

30, 1880 and 1879, on each of the lines mentioned above.

The mileage of all the roads, it should be said, is sub-

stantially the same in both years, permitting of a com-

parison without making allowance for increased road

operated, as has to be done in the case of so many other

large companies at the present time.

rennti/ltania—
(Linrteatl nf FUtt.itErle.)
(JrosH eiirulnifs
KxiKUses .

Net camiDK*
Percent of expenses to
cross eanilogs

Nevi York Central—
Gross earnings
Kxiieuses

Xct enmluKs
Percent of expenses to
gross eurnliiKs

Bottnn d- A Ixtny—
OroMH earnings
Kxpenses

Net earnings ^.
Per cent of expenses to
gross earnings

N. Y. Lake Erie <t WaVnr-
Gmss earnings
Expenses

Net eanilnas
Per cent of expenses to
gross earnings

Baltimore if- Ohio—
nil linn oprraled.)
Gross earnings
Expenses

Net earnings
Per cent of expenses to
gross earnings

Orand Trunk of Canada—
Gross earnings
Expenses

Net earnings
Per cent of expenses to
gross earnings

Total of all roadt—
Gross earniOKs
Exi>enBcs

Net earnlngn
Percent of expenses to
gross earnings

1879-80.

40,358,670
23,387,04'J

16,970,737

67-95

33,175,913
18,678,511

14,507,402

•5000

9
7,741,118
6,248,500

2,492,618

07-80

9
18,603,109
11.643,025

7,040,184

62-29

18."»17,740
10,330,770

7,986,970

56-39

2,078,166
1,418,226

659,940

68-24

128,677,389
76,280,778

52,396,611

59-28

1878-70.

33,333,036
10,758, i8M

13,574,834

6027

3»6,(28,306,683
16,123,l»7'J

12,273,511

66 77

6,427,462
3,723,824

2,703,638

67-93

15,942,023
11,174,000

4,767,324

70-00

14,103,980
7,61tl,.'.95

6,&03,38.->

5418
£

1,766,903
1,344,784

422,119 237,821

T611

9
107,127,58!» 21,540,800
05,195,298 1 1 ,085.480

iMcraue.

7,026,693
3,039,764

3,393,899

4,770,330
2,456,430

2,323,801

1,313,636
1,'.2I,676

I 211,020

2,751,086
469,226

2,281,860

4,123,780
2,039,175

1,484,686

31 1,263
73,442

41,932,291 10,464,320

60-86

iKrr'te,
ftr CI.

21-»
18-4

26 O

16-j
15-!

18-»

20-4

l7-»

i7-a
4-2

47-»

20-O
34-3

32-8

.17-»
54

66-3

20-1
17-0

24-9

* Taken at 56 per cent, about tbe same as In tbe previous |rear, and tl>«
same as estimated in tbe retoms sent to I/Ondou.

t Decrease.

The most striking point in these tables relates to the

gross earnings, which, with one exception, show perctnt-

ages of increase pretty nearly alike on the different roads

—the amount of increase varies, of course. On tbe

New York Central the percentage over the previous year

is 16'8, on the Erie 17-2, on the Grand Trunk 17-6,

on the Boston & Albany 20-4, and on the Pennsylvania

21 fier cent. The exception referred to is the Baltimore

& Ohio, on which the increa-^e is 29 per cent. Ob all

ilie roadu taken together it is 2ii-l per cent. This shows

ihat the southernmost of the five lines made the largest

gain in new business, and the nc.\t southernmost the next

largest, while tlie Erie, tlie Central, and the Grand Trunk

have a range of less than one per cent between them. The
Baltimore & Ohio, as we saw last week, received the

biggest share of its increase from the revival that has

taken place in the manufacturing interests along its

lines. Of coal alone almost a million more tons were

carried. Grain traffic, it was shown, fell off. The revival

in manufacturing industries must also have been a great

source of gain to the Pennsylvania ; in a measure, also,

to the Erie. The Central and the Grand Trunk, on the

other hand, can probably ascribe their gains to a greater

extent to the grain traffic and to the better rates obtained

on this class of business. On all these roads, no doubt,

an increase in west-bound freights constituted a not

unimportant item in tbe general improvement.

As regards expenses, there is quite a disparity be-

tween tke percentages of increase on the different roads.

On the Erie this percentage is only 4-2; on the Boston

«fc Albany it is 409; on the Baltimore & Ohio, 34-3; on

the Pennsylvania, 18-4; on the Central, 16-2; on the

Grand Trunk, 5-4. On all the lines it is 17. It should

be said, however, that the two roads showng the largest

percentage of increase made large additions to, or im-

provements in, their properties. The Baltimore & Ohio

expended pretty nearly a million dollars for new car*
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and engines, and charged the whole anaount to operating

expenses. The Boston & Albany spent 1893,193 more

on repairs of road, engines, cars, buildings, etc., than in

the previous year. These are the only roads, too, that

have not a snaaller percentage of operating expenses to

gross earnings this year. Some of the lines have re-

duced their percentage very considerably. The most

conspicuous instances are the Erie, which was operated at

62-29 per cent this year, against 70-09 last year, and the

Grand Trunk, whose percentage was 68-24 this year

and 76-11 last year. It will be noticed that in the case

of these roads there was the most room for improvement

—

that is, their percentage was and still is much higher

than the rest. It will be noticed also that notwithstand-

ing its heavy expenses for additional equipment, the Bal-

timore & Ohio was still operated almost as cheaply as

any, being second only to the Central, which, it is

assumed, has been operated at not above 56 per cent-

The order of the several roads is as follows: New York

Central, 56 per cent; Baltimore & Ohio, 56-39; Pennsyl-

vania, 57-95; Erie, 62-29; Grand Trunk, 68-24; Boston &
Albany, 67-80 (this latter was not quite 58 per cent in

1878-9).

The most marked improvement occurs in net earnings.

The increase in gross earnings, combined with the

smaller percentage of operating expenses, has produced

marvellous results on some lines. Erie shows an increase

of 47-8 per cent, or $2,281,860. The Grand Trunk has

an increase of 56-3 per cent, or £237,821 (equivalent to

about $1,189,000). On the Pennsylvania the increase is

$3,395,899 (25 per cent), on the Baltimore & Ohio,

$1,484,585 (22-8 per cent), and on the New York Cen-

tral $2,323,891 (18-9 per cent). The Boston & Albany

having increased its expenses more than its gross earn-

ings, shows a falling off in netof $211,020, or 7-8 percent-

On all the roads the net earnings have risen from

$41,932,291 in 1878-9 to $52,396,611, being a gain of

$10,464,320, or 24-9. In other words, net earnings are

one-quarter larger this year than last. This is sug-

gestive. According to Poor's Manual, the net earnings of

all the roads in the country amounted last year to $219,-

D16,724. Judging from the returns that come in from time

to time from different sections of the country, the percent-

age of increase on the trunk lines is below that on otner

lines; but even on the trunk-line basis the railroads of

the United States will have about 55 millions more for

distribution to their security holders than in the previous

year. This amount is equivalent to about i\ per cent

additional on the aggregate (12,479,965,945) of all rail-

road capital outstanding at the close of last year. Yet
earnings keep on increasing, and from all sides we hear

that the railroads are being taxed to their utmost carry-

ing capacity,

THE LAND QUESTION IN IRELAND.
The situation in Ireland is still in a high degree critical.

No insurrection has broken out, and yet the state of things

which prevails in some parts of the island falls little short

of actual rebellion. It is quite manifest that but for

the self-restraint imposed upon the malcontents by the

BkUful tactics of the leaders of the Land League, and the

unwillingness of the Government to resort to extreme

measnres, there would already have been open collision

between the troops and the peasantry. Never has any
British Ministry shown an equal amount of forbearance

under circumstances of so great provocation ; for certainly

in spite of all the care which Mr. Parnell and his friends

lave evinced to keep within prescribed lines of action,

there has been injudiciousness enough on their part and

rashness enough on the part of the mob which follows them
to justify much more than the Government has yet

attempted in the way of interference.

It is earnestly to be hoped that the difficulty will be got

over without any scenes of greater violence than those

already witnessed; and it is because we think we see a gen-

eral promise of better things that we again revert to the sub-

ject. There can be no doubt that this Irish difficulty has

given Mr. Gladstone and his colleagues more work than

they bargained for when they accepted office. Mr. Parnell

and his associates have openly denounced both them and
their measures. In spite of which there is every reason

to believe that the men now in power in England mean to

do their very best to meet in a reasonable way the demands
of the present agitators. There has been no haste revealed

in pushing the trials of the men indicted. There have
been frequent Cabinet councils at which undoubtedly the

affairs of Ireland claimed precedence. There have been

rumors of difference of opinion among ministers, but these

rumors have not yet been well sustained. It has leaked

out that whether or no the Government shall deem it wise

to suspend the privilege of habeas corpus, they are prepared

to introduce a new measure for the settlement of the land

question. Mr. Bright and Mr. Chamberlain, as was to be

expected from their antecedents, are opposed to coercion
;

and the presumption is that their wishes will be respected,

unless some extreme act on the part of the Irish malcon-

tents makes forbearance any longer impossible
; but there

is no difference of opinion as to the advisability, not to say

the necessity, of introducing as soon as Parliament reassem-

bles some comprehensive and satisfactory measure of land

tenure reform.

The clearest indication of the character of the biU which

ministers may introduce was given by Mr. Bright in his

speech at Birmingham a week ago. In the course of

that ad*dress he stated his opinion that force

would not effect any good for the future. What
was necessary was a well-considered plan, giv?ng ten

ants security in the possession of farms and protec-

tion against constant increase of rent. Such a plan

should give no encouragement to chimerical projects for

the transfer of land to the tenants; but it should include

provisions by which landlords, willing to sell, would be

able to deal with tenants willing to buy. From
another source we learn that the bill will give the local

courts power to award compensation even to tenants

evicted for non-payment of rent, as well as to interfere in

cases of excessive rent. Such a bill is on the same lines

as that passed under the Gladstone administration some

eight years ago; and there is no reason why, with the

experience they have had in the interval, first with the

practical working of that measure itself, and second with

the reception which was accorded to their somewhat hastily-

conceived bill of last session, ministers should not be able to

bring forward a measure which, while it will command the

approval of both Houses of Parliament, will restore tran-

quillity to Ireland.

The one great evil of which the Irish peasant farmer

complains, and justly complains, is that he is too completely

at the mercy of his landlord. The complaint had even

greater force eight years ago than it has to-day. It was

to obviate this evil that Mr. Gladstone, at that period,

carried through his famous Irish Land-Tenure bill. The

bill was excellent in its aim. The act recognized the

existence of tenant property. It recognized also a con-

current interest in both landlord and tenant. It found

the tenants in Ulster in possession of an ancient tenure

generally recognized by the landlords, but without any

validity in law, and the tenants of the other three provin-
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ces without any fixed tenure. At that date, none of the

tenants, North or South, had any security against

eviction, except the good feeling of the landlord, the pres-

sure of public opinion or the dread of assassination;

and all of them were alike powerless to resist the increase

of rent. The Land Act legalized the Ulster custom.

To the non-customary tenants, that is to the great

majority of the occupying class in Ireland, it gave compen-

sation for improvements. To the same class it also gave

another sum for what was called disturbance—a sort of

fine imposed upon the evicting landlord. By various

means—by raising the rent in anticipation of the action of

the new law, by limiting the tenant's right to a given num-

ber of years' purchase, by demanding a higher rent from

the incoming tenant or purchaser and thus reducing the

compensation of the retiring tenant or seller, and in the

case of the non-customary tenants, the most numerous, as

we have said, and the most dependent class in Ireland, by

the necessity of appealing to a court which was expensive

and whose awards were often meagre and unjust—by these

and other means too numerous to mention in detail the

Land Act of eight years ago has failed of its purpose. To
meet the defects of this measure, was the main object of

the bill of last session. Like the original measure, it was

undoubtedly benevolent in its intent ; but it was hastily

and ill constructed, and, in spite of the tinkering to which

it was subjected in passing through the commons, had some
obnoxious features. Its rejection by the Lords was a fore-

gone conclusion.

The new bill promises to be of a higher order of

excellence. It is possible to be just to the tenant

without being unjust to the landlord. The forcible dis-

possession of the present land-holding class in Ireland is

simply out of the question; and to deny the landlord the

right to evict in certain conceivable emergencies is simply

absurd. There is evidence that while ministers will do all

they can to meet the reasonable demands, they will steer

clear of all such difficulties. There is hope then of a good

measure, and of its success in Parliament, if in the mean-

time Ireland keeps the peace and awaits the result.

London, Wednesday. November 10, 1880.
IFroin our own corresponclont.

|

Annexed is a statement showing the present position of the
Bank of Eagland, the Bank rate of discount, the price of Con-
sols, the averajjfe quotation for English wheat, the price of

middling upland cotton, of No. 40 mule yarn, fair second
quaUty, and the Bankers' Clearing House return, compared
with the three previous years:

1879. 1878. 1877.
m A £ £
28.179,630 29,354,850 27,291,375
3,H1,H»7 2,062,003 3,422.218

31,939,6.50 26.831,127 20,o30.(!03
13,110,587 14,^37,072 14,098,001
18,759.021 21,234,330 17,831,900
10,122,673 11,408,733 9,998,592

20,332,000 29,302,323 i25,823,003 29,203,407

1880.
Clronlatlon, excliid- £
iag Bank post biUs. 20.643,583

Public depo.sita 5,043,123
Other di!po.-(it.s 21,103,703
Goveruin't securities. 14,305.070
Other securities 17,289,029
Re.s've of uoto.'s & coin 1 1,948,43

1

Coin and bullion in
both deijaitiuenta..

Proportion of assets
to liabilities 5072

Bank rate 252 p. c.
Consols 99 5i
Ene. wheat, av. price 41s. 5<l.

Mid. Upland cotton .. OT^d.
No. 40 mule yarn 10%
OlearinK-Hotise ret'n. 93,099,000

43-31
3 p. c,

97 »
503. 5d.

7il.

lOd.
83.2:4,000

38-33
6 p. 0.

90 >4

399. 8d.
5^

Okd.

41-18
5 p. c.

96%
52s. 3d.

6i«rt.

10 'ed
74,833,000 102,377,000

The following are the current rates of discount at the prin-

cipal foreign centres:

Hank
rule.

rr. tU
Paris 3%
Amsterdam 3
Brus.sei8 3
Genoa 4
Berlin 4
Rome 5
Franlcfort 4
Hamburg 4
Vienna 4

Open
market,
}^: el.

3 '4
2%
2 '8

313

41a
313
3U,
3^

St. Petorsbiire
Goiicv.a
Madrid, Cadiz &
Barcelona

Lisbon & Oiwrto.
Ooponha;yen I

New York
Calcutta

Bank
rate.

11: ct.

6

4

Open
marlcet.
I'r. ct.

5I4

3Hi
5 35 "a

* These portions ol the letter of our London oorrestpondcnt reach ua by
tuo Wednesday steamer; but the remainder of the letter sent by the
S-iturday mail we have not received as we go to press.

The Board of Trade retunw for October and th* ten montha
ended October 31 have just been Iwaed, and thejr again ahovr
satisfactory results. A farther increase in oar trade to iadieat«d,
and there ia a marked improvement orer last year. Th«
following are the totals of impt>rt« and exports:

1878.
rmportA In October «29,.58-2,303
Imports tn 10 immtba 313.298,375
ExiMirts In OctolMjr 1 7,25.^,4.'S9
Export« in lOmoutbs 162.181,036

The following flgores relate

October 31:

1879.

I7,«l»9,432
137,878..5»7

1880.
trr,i3«,06O
837.S43333
18,083.060

183.731,037

to the ten montha ended

Cotton cwt.

Cotton owt.
Cotton yam lbs.
Cotton piece eooda yard8.3
Iron and stool tons.
Linen yarn lbs.
Linen piece goods yards.
Jute mauufactures yards.
Silk manufactures £
British wool lbs.
Colonial and foreign wool.lbs.
Wo*>len yarn lbs.
Woolen cloths yards,
Worsted stutTs yards.
Blanket«<b blanketing, .yds.
Flannels yards.
Carpets yards.

The following were the

piece goods exported in

ponding month in the two

Exported to—
Germany
Holland
France
Portugal, Azores &. Madeira.
Italy
Austrian Territories
Greece
Turkey
Egypt
west Coast of Africa
United States
Foreign West Indies
Mexico
United States of Colombia
(New Granada)

BrazU
Uruguay
Argentine Republio
Chili
Peru
China and Hong Kong
Japan
Java.
Pliillppino Islands
Gibraltar
Malta
British North America
British West India Islandis &
Guiana

British Possessions in South
Africa

British India—
Bombfvy
Madras
Bengal
Straits Settlements
Ceylon

Australia
Other countries

1878,
0.091,307

EXPORTS.
1878.
932.971

210,668,000
,031,418,000

1,950.281
15,474,000

138,991,190
98,.587,100
1,563,074
8,612,678

171,322,23.^
20,.'25,700
37,179,000

102,857.100
5,120.00(J
6,406,100
5,729,800

1879,
0,834,111

1879.
l,36».791

19:t.747.2(K»
3,070,8 1 4,8(K) 3

2,333,403
14.43t,H()0

134.0B0„3OO
134,,578,I00

1.420,182
9,731,800

220,390,305
28,071,500
.'17,890,300
137,398,700

4,363,300
4,108,100
8,600,800

IMO.
11,134,063

1880.
1,013.007

175,007.100
,097,540.800

3,288.860
13,333,900

142.008,000
148,801.100

1.865,615
13.400,800

210,014,837
22,474,3<>0
42,268,000

163,854.900
4,828,800
4,582.100
8,348,800

qnantities of cotton manqfactnred
October, compared with the oorrea-

preceding years

:

1878.
Yards.

4.512,200
4,231,600
5,056.400
6,223,900
6,766,700
1,144,400
5,282,100

31,261,800
9,019,200
2,284,000
3,562,100
7,6-27,100
2,196,800

5,940,600
14,195,100
1,357,800
4,496,900
2,962,300
4,073.000

20,003,000
4,315,<!00
2.909,000
3,633,600
1,J76,000
3,030,100
1,036,900

5,403,100

1,897,000

50,879,300
2,794,000

61,331,000
6.052,000
1,637.'200
5,712,800

21,322,400

1879.
Tartlt.

3,389,700
3,037,800
4,901,300
4,504.300
6.330,000
892,500

3.443.000
32.3-27,600
7,939,400
2,340,000
4.491,400
0,530.100
1,407,300

2.621,300
18,360,600
1.270.800
4,673.600
2.163,400
354,900

37,939,300
8,986.600
6,312.200
1,919.100
2,589.100
2,803,300
1,170,100

5,937,300

2.276,800

43,727.700
3.139,200

82,009.200
9,625,400
1,977,800
3.600,000

22,637.000

1830.
Tardt.

2.204.000
3,083,000
4.878,700
6,113.600
5,960,400
580,300

3,850.700
27.846.800
0.286.200
2,814,600
3.992,700

10.102,100
4,897,000

5,735,500
21.644,200
2,968,400
6,563,600
6.072,400
1,148,700

28,139,400
5,996.000
5,307.700
3,419.100
I,4u6.400
1,249,500
086,700

4,090,400

1,720,200

56.899,300
5,048,000

08,716.800
0.626.600
2,138,400
4,881,400

31,577.800

Total unbleached or bleached
Total priutod.dyodjOr colored
Total mixed matenals, cotton
predominating

228,250,600
96,732,400

803,100

248,903,700
101,343,700

891,300

261,632,000
129,131,200

1,540,300

Grand tot.T,l 325,780.100 331,338,700 392,326,300

Other manufactures of cotton show as follows:

1878.
70,918
54,753

1,078,255

77,408

4,718,218

1879.
101.997
67.503

920,021

71,261

4.748,260

1830.
128.Ui
69.467

1,2-25,422

81,456

5.378,223

L.aco .ind patent net £
Hosiery ot all sorts £
Thre.id for sewing lbs.

Other manufactures, uuenu-
raerated £

Total value of cotton manu-
factm-es £

The movements in bullion daring the month and ten months

have been as follows:
OOLD.

1880.
s.

1.503.850
7,166.930
795,579

6.475,009

469.^17
5,430.729
482.623

6,233,714

1.073,767
12.597.6.50
1,278,204

12.70S.723

OOLD.
1878.
£

Imports in October 4,335.038
Imports in 10 months.
Exports in October
exports In 10 mouths.

Imports In Oo.tobor
Iiuimrts in 10 mouths..
Kxi»orts in Otitobor
lilxports in 10 mouths.

.

10,100,360
831,453

13,090,279
8ILVBR.

691,718
9,774,451
756,761

9,735,770

1879.
£

437.319
12,363,290
3.001.567

11,334,732

563.729
9.157,268
1.009,846
9.323,909

TOTAL OOLD ASD 8ILTEB.

Imports In October 5,026,836 1,001,018
Imports in 10 months.... 26,231.811 21,5-20,564

Exports in October 1.591.217 4,014,113
Exports in 10 months .... 22,832,019 20.05S ,611

The exports of gold to the United States in October were

je460,521, against £1,508,680; and during the ten months ended

October 31, £1,911,959, against £1,025,455 in 1879.

Daring the week ended November 6 the sales of home-grown
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wheat in the 150 principal markets of England and Wales

amounted to 42,235 quarters, against 36,552 quarters last year

and 58,687 quarters in 1878; while it is computed that in the

whole kingdom they were 169,000 quarters, against 140,200

quarters and 227.500 quarters in 1879 and 1878 respectively.

Since harvest the sales in the 150 principal markets have been

438,909 quarters, against 248,153 quarters in the corresponding

period of 1879 and 624,138 quarters in 1878; while it is esti-

mated that they have been in the whole kingdom 1,755,700

quarters, against 992,620 quarters in 1879 and 2,496,520 quarters

ial878. Without reckoning the supplies furnished ei-granary

at the commencement of the season, it is estimated that the

following quantities of wheat and flour have been placed

upon the British markets since harvest. The visible supply

©f wheat in the United States is also given:

1S80. 1879. 1878. 1877.
faiporte of wheat.cwt.l3,6d0.585 15,650,847 11,515.774 13,055.098
Imports of floiir 2,276,461 2,422,033 1,399,839 1,491,514
Bales of home-grown
produce 7,607,750 4,301,320 10,818.200 9,316,200

T»tal 23,544,776 22,374,200 23,733,863 23,862,813
Deduct exports or
wheat and flour 412,075 246,522 573.962 455,433

Eesult 23,132.701 22,127,678 23,159,901 23,407.329
Av'ge price of English
wheat forsmisou (qr.) 4lB. lOd. 489. 7d. lis. 7d. 553. lid.

Tisible supply of wlieat
JntheU. 8 bush. 19,200,000 30,424,693 17,215,760 9,815,765

The following return shows the eitent of the imports and

exports of grain into and from the United Kingdom daring the

eleven weeks which have elapsed since harvest, compared with

th* three preceding years:

IHFOKTS.

1880 1879 1878 1877.
Wheat owt.l3.060..V65 15,650.847 11,515,774 13.055,098
Barley 3,222.459 4,114.360 3,582,085 2,628.253
Oats 2,746.203 3,599,496 2,501,191 2,345.348
Teas 542.8!>6 289.997 376.173 3-25.519
Beans 347.906 530,206 367.545 1,073.222
Indian com 8,396.083 4,951,167 7,915.957 6.424.665
Plour 2.276,461 2,422,033 1,399,889 1,491,514

EXPDBT8.
1880. 1879. 1878. 1877.

Wheat cwt. 377,866 212.S95 5.52,694 437,671
Barley 2.422 4,642 38,951 22,236
Oats 89,917 5,970 22,475 33,137
Peas 28,613 16,392 4,304 4,738
Beans 11,611 5,823 1,289 6,333
Indian corn 42,863 280,453 70,659 32,291
Flour 34,209 33,627 21,263 7,812

The following return shows the eitent of our imports of

wheat and flour into the United Kingdom in September and
October, being the first two months of the season, compared with

the same period in the three previous years:

WHEAT.
1880. 1879. 1878. 1877.

From— Cwt. Owl. Owl. Cwl.
Kusala 105,806 981,952 2,303,469 2,054.203
United States 6,415,790 7,415,264 4,745,914 3,781,601
Brit. N. America 1,380,963 1,77K,7.53 940,224 1,130.791
Germany 23,516 409,786 689,773 935,951
France 131 5,711 38 22,0it0
ChiU 286,695 507,887 49,994 157,081
Turkey, &c 5.832 860 80,147 113,689
Egypt 145,640 593.,506 81,543 375.379
British India.... 611,254 187,119 154,379 1,185.910
Other countries.. *1,321.674 534,591 443,090 3d6,398

Total 10,312,301 12,449,429 9,490,601 10,123,131

FLOCK.
1880. 1879. 1878. 1877.

From^ Cwt. Owl. Cwt. Cwt.
Oermany 174,092 189,887 176.184 209. .'35
France 39.709 57,231 40.028 176.938
rnlted States... 1,047,348 1,320,760 573,544 365.147
Brit. N. Amorica 135,574 147,234 107.864 84,.582
Other countiies.. 363.256 312,823 285,950 381,353

Total 1,761,979 2,027,930 1,123,570 1,220,760

* Including 1,300,067 cwt. from Australia.

Annexed is a return showing the estimated value of our
imports of cereal produce into the United Kingdom during the
first two months of the season," viz., in September and October,
compared with the corresponding period in the three previous
years:

__ ^ 18S0. 1879. 1878. 1877.wheat £5,284,918 £6.903,743 £4,787.303 £6.375.595
Ba,T\ey 1,121,059 1,439,904 1,289,941 1,011,511
S*'* 685,437 1,026.557 723.294 747,167
feas 182.223 68.672 101,373 94,816Beans 108.878 172,461 107,979 312.432
todian com.. 1,957,480 1.248,160 1,817.862 1,734,310
Flour 1,413,180 1.618,698 932,578 1,141,595

Iota!.... £10.758.180 £12,478.195 £9,760,330 £11,417,426

The decrease in the estimated value of our wheat importa-
tions is therefore £1,600,000 compared with last year, but in
Indian corn there is an increase of £700,000. The falling of in
the value of oar imports of grain since harvest has been at the
rate of about £10,000,000 per annum.
The following return shows the extent of our exports of

British and Irish produce and manufactures, and of colonial

and foreign wool, to the United States, during the month of
October and during the ten months ended October 31, com-
pared with the previous year:

EXPORTS.
. In October. , . In Ten Jf<m(/U.—

>

1879. 1880. 1879. 1880.
Alkali ewt. 315,958 245.766 2,399,438 2,7.59,850
Apparel and slops £ 9,405 5.7.59 54,732 63,978
Bags and sacks doz. 32,295 41.209 278,619 346,249
Beer and ale bills. 1,622 2.114 13.357 17,452
Cotton piece goods., vds. 4,491,400 3,992,700 44,911,200 70,926,200
Eatthcnw.it porcelain.£ 72,795 80,050 566,619 772,848
Haberdashery and mil-
linery £ 29,044 33,574 259,348 430,179

Hardware and cutlery.£ 33.693 47.076 277,047 411,838
iron—Pig tons. 87,491 14,705 164,134 578,748
Bar, &c tons. 2,242 1,977 5.532 49,016
Railr'd of all sorts.tons 6,468 17,716 28,575 191,491
Hoops, sheets and
boiler platea tons. 893 2.683 3,935 40,746

Tiu platts tons. 14,345 14,208 124,254 138.364
Cast or wronght..ton8. 826 1,436 6,863 16,351
Old for rcmanuft.tons. 33,111 2.404 92,-60 191,.558

Steel—UnwrougUt .tons. 721 2,623 4.981 35.597
Lead—Pig tons. 165 730 205
Juteyarn Ihs. 71,900 255,600 1,003,200 4,915,800
Linen piece goods...yds. 6,046,700 5,319.500 71,478,200 80,955,600
Jute manufactures.yds. 6,232,300 8,509,300 45,314,000 70,977,700
Machinery—stm.eng's.£ 100 3,342 5,176
Other (tescriptioD8..£ 15,006 28,890 133,003 322,606

Paper — Writing and
printing cwt. 63 41 1,373 3,454
Other kinds except
paper hangings.cwt. 283 92 3,416 3,011

Salt tons. 30,837 47,600 223,562 230,295
Silk broad stuffs....yds. 17,404 6,694 279,711 275,331
Ribbons £ 85 34 4,413 2,051
Other articles of silk
only £ 712 2,914 18,376 28,983

Mixed with other ma-
terial £ 7,419 6,629 61,416 91,180

Spirits—British.... gijls. 18,236 22,803 72,664 82,301
Stationery—Other than
paper £ 7,069 6,977 56,352 58,971

Tin—Unwrought ...cwt. 4,100 1,364 21,996 15,588
Wool—British lbs. 1,452,700 29,100 4,727,100 9,791,600
Colonial & foreign. lbs. 4,397,800 3,108,324 19,980.700 22,661,630

Woolen cloth yds. 82,800 90,800 1,584,600 3,667,400
Worsted stuffs yds. 2,385,400 1,037,800 24,974,300 32,301,100
Carpets, not being
rugs yds. 82,400 110,400 390,800 2,318,800

The exports of rails to the United States, distinguishing iron

from steel, in October, and in the ten months ended October

31, were:
.

—

In Oelo^r.—

.

.

—

In Ten Months.—

.

1879. 1880. 1879. 1880.
Ironralls tops. 5,971 3,573 14,731 82,328
Steelrails tons. 481 14,092 13,682 106,958

En^Ilaita market Reports—Per Cable.

The daily closing quotations in the markets of London and
Liverpool for the past week, as reported by cable, are shown in

the following summary:
Londm, Money and Stock Market.—The bullion in the Bank of

England increased £652,000 daring the week. Daring the

same time the specie in the Bank of France decreased 9,700,-

000 francs in gold and 3,919,000 francs in silver.

Sat. iron. Tiies. Wed. Thurs. Fri.
Kov. tfov. Nov. Nov. Nov. Nov.
20. 22 23. 2 4. 25. 26.

Silver, per oz d. 51iii« 5158 51Ui, 511I16 51iiij SlUig
Consols for money lOOija lOOii. lOOiig lOOiie lOOTia lOOiig
Consols for account.... 1003,

8

loo^jg lOOSig 1003,, 100'-3 IOOI3
Fr'ch rentes (in Paris)fr.85-65 85(10 85 05 85-7o 85-72ia
U.S. 58 of 1881 104»9 1041.3 10138 IO4J3 10438 tOlSa
U. 8. 4I2S of 1891 115 115 115% 115 115i8 115
U.S. 4s of 1907 llS's 116 116>4 116ia IIH^ IWhl
Erie, common stock id'^ 46'4 47i8 i~H 48% 49ia
Illinois Central 126^^ 127 I26I2 126 I26I3 126'4
Pennsylvania 65 64*^8 64% 65
Phlladelphia& Reading. 2512 2519 26ia 26% 26% 27^8
New York Central 147% ISQia I5014 I5OJ3

lAxtrpool Breadstuffs and Promsioni Markets.—
Sat. Mon. Tiiet. Wed. Thurs. Fn.
8. d. 8. d. 8. d. 8. d. 8. d. 8. d.

Flour (ex. State). 100 Ib.l 3 13 13 3 13 3 13 3 13 3
(Vheat, No. 1, wh. " 9 11 10 10 2 10 2 10 2 10 2
Spring, No. 2... " 9 10 9 10 10 10 10 10
Winter,Weet.,n. " 10 10 1 10 3 10 3 10 3 10 3
Cal. white " 94 94 96 96 96 96

Corn,mixed,West. " 5 IOI4 5 10 5 IIJ3 5 ll^a 5 10>2 5 ll^a
Pork, We8t.mess..!pb'bl.66 65 65 65 65 66
Bacon, long clear, cwt. .41 6 41 41 41 41 41 1
Beef, pr. mess. ^ tierce. 58 58 58 53 58 57
Lard, prime West, ^owt.45 9 45 9 46 6 47 3 47 3 47 3
Cheese. Am. choice " 67 67 67 67 67 67

Liverpool Votton Market.—See special report on cotton.

(jfDqmmevcial atta|yttgcellatxc0us ^cuys.

Ihports and Expoets fob titb Week.—The imports of last

week, compared with those of the preceding week, show

a decrease in dry goods and an increase in general merchandise.

The total imports were ^)9,687,855, against $3,644,659 the pre-

ceding week and $8,478,350 two weeks previous. The exporta

tor the week ended Nov. 23 amounted to $8,164,685, against

$8,084,388 last week and $6,055,705 two weeks previous. The

following are the imports at New York for the week ending

(for dry goods) Nov. 18 and for the week ending (for general

merchandise) Nov. 19:
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FORBIOM IMPORTS AT KENT TORE FOR THE WEEK.

1877. 1878. 1879. 1880.

DiX Goods !8770.219 $893,291 $1,401,562 $1,270,714
General mdse... 3,918,306 4,4'j5,910 8,9bl,.')4a 8,417,141

$5,309,231 $;0.3I10.10S $9.6i7,8T5
252,795,575 289.435.254 430,494,081

Total week $1,719.58,-)
Prev reported.. 286,903.430

Totals'oe Jan. 1.$291,027,021 $258,101,800 $299,801,302 $440,181,936

The following is a statement of the exports (^eiclaniTe of
specie) from the port of New York to foreign ports for the
week ending November 23:

EXPORTS FROM NEW YORK FOB THE WEEK.

1877. 1878. 1879. 1880,

tortile week.... »7,121.413 $6,783,201 $7,063,137 $8,161,085
Pi*T. reported.. 230,305,291 307,332,920 309.038,152 366,232,940

Tvtats'oe Jan. I.$263,7d9,701 $314,106,181 $316,699,289 $374,447,625

EXPORTS A!fD IMP0BT3 OF 8PKCIE AT KEW TORK.

The following? table shows the exports and imports of specie
at the port of New York for the week ending Nov. 20.

Great Britain
France
Germany
West Indies
Mexico
Sontli America.. ..

All other countries

Total

Exports from Ifeta York.

Oold.

$1,000

500

$l,.500

Silver.

$88,000

'49,600

$137,000

Imporia at Nevt York.

Oold.

$2,096,338

309,590
2,067

15,460

$2,423,475

Silver.

$5,810

23,454
2,343
4,537

$30,171

Of the above exports $500 were American gold coin. Of the
iroports $997,641 were American gold coin and $33,707 silver coin.

The movement from January 1 to date in 1880 includes the
export of $2,186,023 gold and $5,320,139 silver, and the import
of $50,053,733 gold and $5,007,638 silver. The totals at New
York from January 1 to date in the present and several previous
years have been as follows:

Tear. Exports.
1

Imports. Year. Exports.
1

Imports.

1880
1879
1878
1877
1876

$7,.i06,ie2 $55,001,371
13,558.254 71,70,1,158
11,590,738 18,180,149
25,029,392; 13,290,048
42,080,1751 14,490,855

1875
1874
1873
1872
1871

$67,299,149
49,215,496
46.8.56.295
67,561,700
60,157,277

$11,673,826
5,619,794

17,328,927
5,461,914
8,423,905

LonisTille & Nashville.—The attorneys for R. B. Smith of
New York filed an amended bill in the Chancery Court at Nash-
ville, Nov. 23, against this road, and Chancellor Merritt granted
»n order enjoining—during pendency of proceedings and until

further order of the Court—the L. & N. from tran.sferring on its

books any new stock in excess of its capital stock of $9,000,000.
The bill to befiledin the U. S. Circuit Court by a minority of

tha stockholders of the Nash. Chat. & St. Louis Railway, rep-
resenting between one and two millions of stock, and seeking' to
get control of the road, will be argued next week in Nashville,
it will proceed on the grounds that gross injustice has been done
them a.s stockholders, that the Louisville & Nashville is as.sum-
Ing authority over it not contemplated by the charter, that in
fact it has no right to run the Nash. Chat. & St. Louis Railway
under the charter. They will claim that under the charter
their stock being divided up, and the Louisville & Na-shville
being one corporation claiming to own 134,000 shares, they had
the right to control the road.' They believe that running the
road by a foreign corporation endangers their charter; that the
State may take it away, and that the road ought to be run
under and according to the charter a.s a separate and inde-
pendent company, competing with all other roads for business,
KC, &c. «
Schnylkill Navigation Company.—The Philadelphia Ta^iI-

ger says: " One of the holders of the Schuylkill Navigation
Company's bonds invites the holders of Schuylkill Navigation
loan and stock to hold a conference to decide upon measures to
' enforce the payment by the Reading Railroad Company, the
lessee of the said Schuylkill Navigation Company, of their rent,
according to the decree placing the Philadelphia & Reading
Railroad in the charge of Receivers.' If the necessary support
is obtained for the movement, an application to the Court for a
mandamus will be made. The total amount of interest which
fell due on November 1 was $228,000, consisting of that of the
improvement sixes and the boat and car loans sixes and sevens."

Wabash St. Louis & Pacific—At the stockholders' meeting
in St. Louis, November 20, the various measures and proposi-
tions relating to the leasing and building of lines and Lisuing of
bonds already agreed upon by the directors were ratified.

There were 350,000 shares represented out of the 400,000 shares
of stock.

—Mr. Alexander Taylor, Treasurer of the Burlington Cedar
Rapids & Noithern Railway Company, has been elected Chair-
man of the Amnriean Board of Trusteas of the Scottish Union
and National Insurance Company of Edinburgh. This com-
pany has a capital of £6,000,000 sterling. The President is the
Right Hon. the Earl of lUai.sfield.

—Messrs. Fisk & Hatch, No 5 Nassau Street, have issued a
circular to their customers and other inve.stors, and particularly
to holders o.' securities of the Chesapeake & Ohio Railway
Company, »ud also to national banks contemplating exchang.

ing their Goremment bonds b«ld at Waahinffton, ia which th^r
•ay

:

" There never wan a time wtinn lnve<iU>ni were no miirli at • low u at
preHciit to Uetlde what M-ciirillea to buy. Tbi- tirrnt rtt^ire to WM-ur*
United States' Fount' and ' Kouraiiduliuirii' I; . ,1 t|i«m to a
hiKh premium, and It may Mtnn tic dlltli iilt In d, ,t« on favor-
ahle teruiH. The Ki-in-ral lmprc«.|ou th.it tin- fir,.. cif ihr Gov-
cruuii'Ut will mutlnuc to lie mich u» to rtlll fiirthir mvoraijiy nffnt their
market value Is undoulitKdIy «i-ll fouud.d. Huldera uf the a7l><i.(H)o,00O
outHtandluK Unlt.Ml Ktali-M ' Fives' and 'HIh.m. of iH80' and ' 1881 ' are
anxloUBly lookhiit aniuud f-ir other InvMtiucnla. Town, oonntr. eltr
and Htate IhmuIh of undoulitetl value are vlnually out of the market
BIrletly lirst nuirtfcaKi' lionds of the old divldcnilpB) Iuk loada are wU-
injr at hi|{li prcniluum. Thi- xrowlni.' eothnat.- with which ratlrvMl
stocks BUL now heiuK laid away shows cli-mly the coulirleDee 111 ud
popiUariry of sueli Uncstments. Many of thrm whiiih siiM a few Jtan
agti at less thau fifty cents on the dollar are iinw liriii;<lii;r fniin twratr-
live to (oventy per cent premium. The wundi-rful ifn.wth of the roan-
try and reviving activity and prosperity In all l.raiiilii-, ,if industry and
trade have produced these rejiults, wlilih,liiluK llieier.iic. teirltfuiatA
and not merely sprculsllve, must eiiullriiii-. Iiivislmiiiin madi- wIthiB
the last two or three years In the seeurltlesof i'e'irKanl/'.<'d and linprovliui
railroad properties, while they were b.:11Iuk at low pil. . „, aud^befor*
the lui^ltlmuleeireet of the revival In the liunlnens of ilie eounlrr. 8b4
of the improvemeut* whieh such proiiertles were ulider,«iinK. hail bcea
felt In their market values or realized, exeept hy shrewd and far-
seeluK luvestors, have uniformly proved luuuonsely prnlltalile.
" Amoui^ the securities represeutln); properties rapidly (rowluK Id real

value wineh are still selllUR at eotuparatlvely low priees, me tlioae of
the Chesapeake i Ohio llallway Cotupauy. Th» fact is now attracttna
attention a:id elleltlUK mimerous hxiiilrlcs. As the fl.ancLd u^entaof
the company, we are able to speak with confldcuee of thl« propanr and
of the great improveuieiits now In progress. destlni-<l to lariccly •nnaacA
its value, and likely to be soon ro<'0|{iilz»d In the market price* of Its
securities. Its imsltlon as an Fast and Went trunk lliu^ Is uurlvailed. It
is the short line between the fjreat growiiiK West and tlui Atlantic ae»-
Imard. At Hampton Itiads. its proposed teitninus on Chet.a|M:ake Ba/,
vessels of all elass«s, from a, tlve-huudred ton eoastvr up In tba Oraat
Eastern, can flnil convenient aoo«*s, safe anchorace. and tile beat hMdU-
ties for rccelvlns or dlseharginK their cargoes. Within a few moatba
both Its Eastern extensions and Its Western eouneetioiis, now in prog-
ress, will be completed. 'I'he earnings of the road frtuu liH-al linslnCM,
and the develo|unent of the Iron. coal. lumber and other ludiutrtea
along Its line, are lurrea.slng dally, aud the eix'dit of the o >m)>auy is ou
a subHtuutial aud solid basis. We have great pleasuri; In jiow ue\\Mi alilu
to make these statomeuts to tile holdeis of the storks and iKiiids of the
company with whose Interests we have so loui; bi'en IdeiillHed. 'Tb*
several cl.isses of securities are now selling at the followlu;< prices

:

Common slock M to 'i\
BeconJ preferred stock 21 to 22
First preferred stock 27 to '28

Currency bonds 42 to 43
'B' bonds 73 10 71
'A' bonds 05 to 97

" From these prices we look for a large advance dunng the oomlnf
year." « * *

" National bank oiBcers considering the advisaliility of exchanging
their United States bonds held in Washlngtivn can ronsult us freely, and
we will be ready. If desired, to make proposals for such exchanges, cov-
ering all expenses, ellher by telegraph at our own eziionse oral onr
ofUce. Ilefure the' Fours' and ' Four-aiid-a-h.ilfs' advance to a mnrh
higher pretulum, it would be well for the banks to look carefully into
[liis matter.
" In our banldng department we receive detwslts of approved eii«-

tomers and correepoiidcuts, and allow three per cent Interest on bal-
ances, (n general, we transact all biisluess pertaining to banking and
Investments. Customers are welcome at all times to ihc fa<dlille8 of
•ur office. FISK 4 HATCH."

BlNIIliG AND FIXlNCIil.

OFFICE OF FISK tc BATCH,
Ko. 5 'SkSiKX! Street, New Yobk, Oct 0, 1880.

We are receiving so many letters of inquiry ai to the term? on whieb

we receive deposit accounts of Banks. Bankers, Biisiae.4S Firms and

individuals, that we Und it necessary, in order to save clerical labor 1>

replying to each separately in manuscript, to iwue this oirouliir for tb*

general information of those who may desire to open aooouuta with •

private banking bouse In this city.

We are prepared, on the terms mentioned below, to receive the aoeoont*

of responsible parties in good standing:

1. Except in the case of Banlcs, Savings Banks, or other weU-knowa

Corporations, or of individuals or flrius whose character and stand-

ing are already known to us, we require satisfactory t«fere»o»

before opening an account.

2. We allow interest at the rate of 3 per cent per annum on the averag*

monthly balances, when the same amount to $1,000 or over. On
accounts averaging less thau $1,000 for the month we allow u*

interest.

3. We render accounts current, a»d credit Interest aa above, on the laH

day of each month.

4. For parties keeping regular deposit accounts with us we collect aad

credit United States, Railroad, and other Coupcms an i Dividend*

payable in this city without charge: make carefid inquiries and

give the best Information we ean obtain respeo'lug InvestmenU or

other matters of financial interest to them, and in general serve

their interests In any way in whieh wo can be of use to them in our

line of business.

5. We do not discount or buy commercial paper, but are at all times pre-

pared to make advances to customers and correspoudcuu on United

States bonds or other flrst-class and marketable securities.

6. All deposits arc subject to check at sight without notice.

One of onr firm is a member of the New York Stock Eiehange, and we

give particular attention to orders by maU, telegraph, or in perton. fee

the purchase or sale, on commission, of Investment bonds and Stoeka.

We conUnue to buy and eU direct, withi-ut commission, all issaes and

denominaUons of United States Bonds, for immediate delivery, at «ur-

rent market rate*. Veir re^?cctfally, FISK di HATCH.
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'gilt ll^w^^^s' ^axettje.

DIVIDENDS.
The foUowliui (llvldentlg have recently been announced

:

A'ame of Company.

Railroads.
Connecticut lUvor
Fltclibur)?
lowH Falls &. 8. City (quar.).
Wlhulugtoii Col. & AuK

inisrellaneou*.
Bprlng Mouiitaln Coal

Per
Cent.

$4
31a

SI
3

3Hi

When
Payable.

Jan. 1

Doc. 13
Deo. 1
Nov. 23

Deo. 10

Books Closed.
(Days inclusice.)

Nov. 15 to

Nov. 29 to Dec. 10.

FRIDAY, NOV. 26, 1880-6 P. m.

The noner market and Financial Sltaation—Kotwith-

standiDg the occurrence of the Thanksgiving holiday, the week

has been one of extraordinary interest in financial affaire. The

money market, Government bonds, specnlative stocks, and new

railroad negotiations on a grand scale, have all come in for a

share of public attention, and have been discussed with no

ordinary degree of animation.

The progress of great railroad combinations seems to be

cumulative, and there has probably never been a period when

Bo many transactions of an important character were on the
tapis at the same time as there are at present. In the flret

place come the negotiations for a consolidation of the Union
and Central Pacific railroad companies, which have, indeed, been
reported just lately as halting for lack of agreement between
the parties, but which in the end are almost sure to be con-
summated. Then we have the quite positive announcement
that a syndicate has been formed among bankers of the high-
est standing, to furnish the sum of $40,000,000 for the com-
pletion of the Northern Pacific Railroad through to the Pacific

coast. Thus, 1883 may witness the successful accomplishment
of a grand enterprise which 1873 was compelled to lament
as a i^uxe primus inter pares.
The agreement between the Baltimore & Ohio, Philadelphia &

Reading and Central of New Jersey, for a joint working arrange-
ment, is confirmed, in the words of' Mr. Gowen, "that the line was
to be open on December 1 for passenger and express business and
on January 1 for cattle and freight traffic, and that the freight
agents of the different lines should arrange the details for the
movement of the traffic." The large-st rumor of all was reported
a few days ago—namely, that a combination had been made
between the New York Central, Lake Shore, Burlington & Quincy
and Atchison Topeka & Sante Fe, and some other roads, to form a
complete line from the Atlantic to the Pacific in opposition to the
Grould lines. Mr. Vanderbilt denies that any such arrangement
has been made, but; the subject has been under discussion by
some of the parties.

The money market has at length become positively stringent,
and this time it would appear that the speculative manipulation,
if any, has rather been on the side of bulls than bears m stocks,
for money was offered on some days at rates much below the fair
price, to make a false show of easy rate.s. This operation, how-
ever, could only be limited, and the true condition of the call loan
market soon showed itself in rates which ranged from 5 per cent
on Government collateral to 6 per cent per annum and 1-16 per
dajr on stocks. To-day Government bond dealers paid 6 per cent.
Prime commercial paper is quoted nominally at 5@6 per cent.

_
The Bank of England statement on Thursday showed an increase

in specie of i£652,000 for the week, and the percentage of reserve
to liabilities was 51 1-16 per cent, against 47M per cent la.st week

;

the discount rat« remains at 2^ per cent. The Bank of France
showed a decrease of 9,700,000 francs gold and 3,919,000 francs
silver.

The last statement of the New York City Clearing House
banks, lasued November 20, showed an incr?««e of $1,438 400 in
the surplus over legal reserve, the total surplus being $1,941,650.
against $503,250 the previous week.

TI
-

and
The following table shows the changes from the previous week
IQ a comparison with the two preceding years:

due called bonds—which were held by the Comptroller of the
Currency as security for bank circulation on November 1 and 19 ;

Kot. 1.

i^^i^;;.v;;.::::::::::::::::::::::l$»6.6oo,i5o{
5« of 1881 147,079,7,50
4i.jsof 1891 30,088,950
48 of 1907 ^ 119,075,100

Nov. 19.
$1,873,000
.'50,281,750

l.')2,0t0,650
30,722,350

113,956,200

Total $359,748,950 $354,873,950
The closing prices at the New York Board have been as follows:

89,1880..
68,1880..
6», 1881..
68,1881..
5fl, 1881..
58,1881..
4J)i«, 1891
4is8, 1891
48,1907..
48,1907..
68, cur'cy,
6s, cur'cy,
68, cur'cy,
68, cur'cy,
68, cur'cy.

reg.
coup.
reg.

coup.
reg.

coup.
reg.

coup.
reg.

coup.
1895. .reg.
1896.. reg.
1897.. reg.
1898. .reg.
1899.. reg.

Interest
Periods.

Not.
20.

'102%
'102!li
'104 14

'IO414
10138
'101 08
nils
112
lll'e
112%
131
132
133
134
135

Nov.
22.

102%
102%
lOlk
104 14
10133

Nov.
23.

'10234
102
10138
10138
10138

10138;*10138
111% 111=9
11238 112=8
1123s 112ie
1121a *112ia
.33
134
135
136
139

131
131 14

•1311.J
*132i«
•132%

Nov.
24.

102%
102%
'IO4I4

'101>4i
101%
10138
111%
11238
II239I
1123b|
130
'130
'130
'130
'130

I

A'oii. Nod. .

25. 26.

'102%
*102?t
•10414
•IO414
'10139
*10138
•lllH
112
lllTg
112
•130
•131
•132
•133
•134

• Tills is the price bid at tUe moruiug

The range in prices since .Jan. 1,

cla.sg of bonds outstanding Nov. 1,

Board : no sale was made.

1880, and the amount of each
1880, were as follows :

68, 1880....op
68, 1881....cp
58, 1881 cp
4ii8, 1891..CP
48, 1907....cp
68,cur'ncy.reg.

Range since Jan, 1, 1880.

Lowest. Higliesl.

101% July 27 104''e May 20
103''8 -Tuly 9 1071s May 20
10138 Nov. 18 10418 Apr. 28
10038 Jan. 2 11238 Nov. 23
103 Jau. 2 11213 Nov. 22
125 Apr. 2l|l30 Sept. 9

Amount Nov. 1, 1880.

Registered. Coupon,

$10,8S8.COO
155,183,700
301,050,400
174,512,900
534,246,250
04,623,512

$2,526,000
48,390,050

168.000,650
75,487,100

204,122,350

Closing prices of securities in London for three weaks past and
the range since January 1, 1880, were as follows:

Nov.
12.

Nov.
19.

Nov.
26.

Range since

Lowest.

Jan. 1, 18S0.

Uighesl.

U.S. 5s of 1381 101%
115
113''8

1041a
xll5
110

10438
115
II6I2

lOlSgNov. 23
109'8 Jau. 2
IOGI4 Jan. 2

106''8 Jan. 12
U. B. 4ia9of 1891
U.S. 49 of 1907

1151a Nov. 16
IIOI3 Nov.24

State and Railroad Bonds—The volume of transactions in
Southern State bonds has not been so large this week,,but the tone
is generally strong. The committee of Tennessee*bondholders
in New York have issued a congratulatory address upon the
brighter prospects in that State, and stating also that steps have
been taken for an appeal of their Buits against the railroad com-
panies to the Supreme Court of the United States. It might
have been more satisfactory if they had said that those suit*

were a mistake from the outset and that they had now been
abandoned.
Railroad bonds have sold largely on speculative account, and of

such prominent bonds as Erie second consolidated the amount
turned over in the week exceeds one-fifth of the whole amount of
bonds outstanding. The Missouri Kansas & Texas issues and C.

C. & L C. bonds are next in the amount of sales.

Messrs. A. H. Mnller & Son sold the following at auction:

Bonds.
2,000 Jersey City 7 per cent

bonds, duo in 1900,
J. &J., 10ji8and int.

1,000 Jersey City 7s, duo
1890, A. & O. ...lom and int.

1,000 Jersey Ciiy 7s, duo
1885, A. &0 lom and int.

1,000 Buffalo, N. Y., 7s, duo
1924, J. &D 13214

1,000 St. Paul. Minn , 8 per
cent bond, due 1890 117ia

8,000 Brooklyn Elevated
Hallway 1st niort. 6 per
cut bonds, due 1919,
(bypothocated) 44%a45%

1880.
Nov. 20.

Differ'hcesfr'm
previous week.

Ijoans and dis.
Bpecie
(Srculation ..

Not deposits .

Legal tenders.

Legal reserve.
Besorve held.

""TlUB $1.941,65o|rnc .$1,438,400

1879.
Nov. 22.

$315,334,000 Deo.$9,030,000 $270,194 100
63,830,600 Dec. 1,124,800 50.000,700
18.7,10,400 Inc . 21,700 "

295.871,400 Dec.ll,S30,300
12,07S,900 Deo. 396,000

$73,907,850, Dec.$2,959,200
75,909,500 Deo. 1,520,800

22,550,400
250,297,300
18,985,200

$62,574,325
68,991,900

!,417,.575

1878.
Nov. 23,

$234..0I7,700
23,414,400
19,901,900

207,184,800
40,583,200

$51,796,200
64,002,600

$12,206,400
United State. Bond.._There has been continued activity in

brovernment bonds and large transactions in exchanges between
the maturing bonds of 1881 and the fours and four and a half
per cents. To-day under the pressure in fJie money market,
prices feU off, and the fours closed at 111?4, against 112J6 as the
best price of the week. A Washington dispatch of November 24

^? -i^J * 'argen«mber of 4 per cent bonds have recently
been withdrawn from the Trea,sury fcy the national basks. OnJuly 1 there was on deposit in the Treasury, to secure the

*r^a nnn^noo"? 'i*"''"''' ^t^^H """^ Government deposits, about

«int bond '°
^^^ *'^"*' ^1*3,000,000 in 5 per

„i.^''®
^"^owing statement shows the amount of the severalclasses of Government bonds-other than the currency 6s andS

squares,
200 American Coal Co 44
100 Spring Mount'n Coal Co.

$50 each, guar. 7 p. c.

by I.cbiib Val. RR. Co. . 55
13 BrooUlyn Fire In.?. Co. ... 19

1

55 Tr,ide8nieu'8 Nat. Bank.. 105%
50 Gei'man-.\iuericau Bank.. 85
300 Green Bay & Minn. RE. . 10

Bonds.
$2,100 Nassau Gas-Ligbt Co.

of Brooklyn, 7s certs 953
400 Amer. Coal Co. 1st
mort. per cent bonds 95 14

35,000 Chic. & Southw. RR.
Istmort. 7 per cent bonds,
due 1899 123ie
Railroad and JniKcellaneous Stocks. — The stock market

has shown a very large volume of business, but the tone has been
variable and often feverish. In the earlv part of the week there

were considerable sales to realize, as tlie high prices reached
were too tempting for holders to pass the opportunity to secure

a profit already amounting to a handsome percentage of the pur-
chase price. Under this influence, and with money tightening

up, there was an occasional weakening in prices and some appre-
hension that the market would give way. But on Wednesday,
instead of a decline there was a sharp twist to the shorts, and
prices took an -upward turn, which in the case of several stocks

sent them to the highest figures yet made in the pre.sent advance
movement. Indeed, many parties went home to their Thanks-
giving dinner with the consciousness that they held stocks which
were worth more at the prices of that day than they had ever

been worth before in the history of their "respective companies.

To-day the money market .was decidedly stringent, as above
noted, and with free sales of stocks prices declined moderately,

although there was no great weakness displayed.

The Court of Chancery at Nashville lias granted an order
temporarily enjoining the Louisville & Nashville Railroad Com-
pany from transferring upon its books any share of the

$9,000,000 new stock issued as a scrip dividend of 100 per cent.

An action is also pending by the minority stockholders of the

Nashville & Chattanooga road to get the company away from
the control of the Louisville & Nashville.

The Erie earnings for the full fiscal year ending Sept. 30, the

Rook Island earnings, the Reading earnings for October, and
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the news of the Northern racilic syndicate, will be found on
another page.
The daily highest and lowest prices have been as follows:

Am. DIst.Tel
Atl.&I'ac.Tnl
ganadaUutith
ent.of N. J.

Cent. Paclilo.
Cbes.&Ohlu.
Do 1st prf.
Do ad prf..

Chic. Jt Alton.
Chlo.Bur.& Q.
Chlo.M.&St.P,

Do pref.
Chic.*N. W..

Do pref.
C.U.I.& P. now
Ch.St.l-.AN.O.
Ch.St.P,M.*<)

Do prof.
Clev.C. C.4I.
Col.Chlc.il.C.
Uel.&H.Ciuial
Del. Luck.&W.
DenverA K.U.
Uun.Jcbt.Jo..

Do pref.
Hous.ATex.C.
Illinois Cent..
Lake ErloAW.
Lako Shore....
XfOuisT.&Nuah
Munhattiin
Mar.iC.lst pf.

Do M prf,
MIcl).Central ,

Mobile&Ohlo,
Mo.Kans.iT.
Mor.A Kitsox..
Nash.Ch.&Stl.
NewCent.Coal
N.Y.C. 4 H. K.
N.Y.L.K.4.W.

Do pref.
N.T.Ont.JfcW.
Northern Pac.

Do pref.
Ohio Central..
Ohio &.Miss...

Do pref.
Pacific Mall...
Panama
Phil. & Itead'a
St.L.A.&T.lf

Do pref.
8t.I,.I.M.&8o.
8t.L.&S.Frun

Do pref.
Do I St prf.

Satro Tunnel.
Union Pacific.
Wab.St.L.i i:

Do pref
West. Un.Tel.

Saturday, Monday,
Nov, 20. Nov. aa.

41M 4U4

82 sai,,

lOOii lOlH
7!) 81
43tt tS
93 94V
75 75Q

33 33M
;l»!i 120)ij
85 8»
Sa 37!^

5k «>»
112 114W
23 231'
405< 41 ^,
119 119J
74M 70
32 32

45H 4BH
77 77-Ji
29« 31

H

Si 3,V^

25« 25«
87)1 37^
88X 90
47>< t8<4
208 208
47 68K

ATou. 2:).

79
41« 4t
92^ 04
75)2 78
121K 122
33 SSM
:19M122H
88 '4 88J<
38>| 37
10 10>{
6Vs 7

113 r.5«
23 24
S»J< 41

U

110>il22
70 IS'4
31 31
1455^ 147)i
4iX 4t»(i

7tfM 77«
29)i 30^^
33 !< S3J4
62Ji 81,4
25 25
36« 87,^
87 87«
iTH 48
*208 210
50)^ 52

77M 775
•40 4U
72 73)
liM 811

I449<14»M
45S4 47«
7«« 79X

SSJj 84)J
63 65
24 24
36)i 38;*
89 89
48K 47),;
'80S 210
40 51
33 33
I09>^109)<
51 52S
S9H 39)2
53 63)<i
81)« 81W

99« 102)i
4155 43)J
77)1 79)i
97^ 99*1

Tkunday, Frhlny.
Nov. 88. Aoo. 28.

iTii 49
•206 810

Ballroad EarnlnK*.—The latest railroad earningn and the
totals from Jan. 1 to latest datwi are filfm below. The »tat«-
ment includes the gross earnings of all railroads from which
retams can be obtained. The columns nnder the heading
" Jan. 1 to latest date" famish the gn^ss earnings from Jan. I
to, and including, the period mentioned in the second oolamn.

Latest earn <ii0( reported,—. ^Jan. 1 to latett t

Week or Ho.
Ala.Ot. Boiithpm OrtolKir ...

Alhiinv A Hu»(i . .Hi'iHi^iiilxsr.

AU.'li.To)>.AH.Fe.'.M wk Nov.
Atl. & C'Litr.Air-L.H(!|)t(Mii1>cr.

Atl.&(lt.Wo«it....Hejiteiiilicr.
Atl. MiMi. ii Olilu.Hu|>t<'nil»'r.
ISiir.C.Ka|i.AN<>..'.i<lwk Nov.
Cuiru & Ht. l><)tils.'2<lwk Nov

1879.

103,302
18K,0(X)
7:i,'-'jo

4:):)..'i.'o

iT7.:na
3I.I1M
4,.'M3

IHHi).

VS2 1,007
l,<O.M22
7.210,000

UIA,<il>l

1.4:17 4it'i

l,7,",ii,Jlll

JM.IMl

1879.
93tl.(Ml
7»««.3ia

8,43!V.447
fttf7,118

1.-'

704.030 006.039

* These are the prices bid and asiced : no •title was made at the Board.
Total sales of leadiner stocks for the week ending Thursday,

and the range in price.s for th» year 1879, and from Jan. 1, 1880,
to date, were a-s ii)llows:

Canada Southern
Centralof N. J
Chicago & Alton
Clile. Burl. & Quiucy
Chic. Mil.& St. P....

I>o do pref.
Chic. & Northw

Do do pref.
*Chlc.RockI.&Fac..
Col. Chio.& Ind.Cent.
Del. & llud.son Cana!
Del. Lack. & Wcsteni
Hannlftal & St. Jo...

Do do pref.
Illinois Central
Lake Erie & Western
Lake Shore
Ix)Ui.svlllo ife Nashv..
Manhattan
Michigan Central
Missonri Kan. & Tex.
Morris & Essex
Nashv. Chatt.ct St. L.
N.Y.Cent.&Hurt.Rlv
H.Y.Lake E.& West.

Do do pref.
Northern Pacltlc

Do pref.
Ohio & Mi8Sisali)pi .

.

Pacific Mall
Panama .....

Phlla. & Reading. . .

.

Bt. L.Iron Mt.&.South.
St. L.<Sc Sau Francisco

Do pref.
Do 1st pref.

Dnlon Paolflc
Wab. St. L. &, Paciflc

Do do pref.
Western Union Tel..

Sales of
Week,

Shares,

21,085
90,074
.5,077

18.3.T1

118,7.85
7,009

136,200
11,290
8,729

17,405
25,972
99.200
29,190
28,900
13,895
9,705

166,871
12,84?
14,405
44,058
43,842
8.025

77.413
113,790
340,854
19,674
2 7.059
77,684
60,775
30,306

96
82,678
30,712
3,200
4,223
1,587

176,907
31,340
112.015
353,700

Range since Jan, 1, 1880.

Lotoest,

40 May 1
45 May 2
99i2Jan. 2
113 June 2
OOI2 May 25
99 May 10
87% July 9
104 Fell. 10
IOOI2 Juno 11
9>aMay 11
60 May 25
6812 Miiy 25
22^8 May 25
63 19 May 25
9912 Jan. 2
20i4May 11
95 Juue 2

584 Nov. 17
21 July 22
75 May 1

28^ Mav 25
100 May 24
4 7 12 June 1

122 May 11
30 Juno 1
47 May 25
20 May 11
3938 May 24
23 May 25
2712 May 17
16^ Jan. 2
13>2July 2
341a May 25
25i4May 11
33 May 11
60 May 11
80 May 11
2612 May 25
51>4May 25
80% June 2

Highesl.

74i9Jan. 14
90 >4 Mar. 8
144 Nov. 20
I7513N0V. 22
I ills Nov. 26
124 Nov. 26
125 Nov. 24
UCifl Nov. 24
204 June 8
2518 Jan. 26
921a Nov. 22
IO414 Nov. 20
45 Nov. 22
94% Nov. 22
12212 Nov. 22
38% Mar. 4

I2419 Nov. 26
174 Nov. 8
57i2Mar. 16

llo'^a Nov. 26
4914 Jan. 27
122 Nov. 23
128 Mar. 5
1471a Nov. 22
49 Nov. 20
821a Nov. 26
36 Jan. 14
65 Nov. 20
4412 Mar. 6
62 Mar.
208 Nov. 22
72% Jan. 3
66 Feb. 17
48 Feb. 2
6OI4 Mar. 8
83 12 Mar. 9
IO314 Nov. 26
48 Jan. 2'

8OI4 Nov. 3
II6I3 Fob. 24

Range for
Tear 1879

Low. High

45 14

331a
75
iim
34%
74%
4959
7078
119

5
38
43
I314
34
79 14
110
67
35
35
73%
5%

7518
3513
112
21%
37I2

; 16
t
44 14

7%
10%
123

13
3%
4%
9%

57 12

880s

78 »s
89^8

IOOI4
134>s
82%
102%
94I1
108
15OI3
28
89%
94
41%
70%
100%
28%
103
89%
7214
98
35%
104%
83
139
49
78%
40%
65
33%
39%
182

56
53
00%
78%
95

116
* Lowest price here Is for now stock, sold for first time June 11.
t Rantre from Sept. 25. t Ranire from July 30.
5 Ex-dividend of 100 per cent in stock.

IT. S. Sub-Treasury—The following table shows the receipts
and payments at the Sab-Treasury in this city, as well as the
balances in the same, for each day of the past "week:

Receipts.

$
924,996 12

1,744,546 69
1,531,939 72
892,287 81

l',833!358 15

Nor. 20...
" 22...
" 23...
" 24...
" 25...
" 20...

Total 6,827,128 49 4.449.775 46

Payments.

667,699 94
748,92 I' 41

1,597.780 52
593.507 02

Holid.av
841,857 57

Balances.

Gold.

$
73.573,792 91
74,706,570 21
74,698,240 27
74,881,231 85

76,017,845 68

CHrrency.

$
4,492,211 79
4,295.056 90
4,297.540 04
4,413,309 23

4,268,216 00

1880.
907 ,.^03

198,080
272,000
H!»,80l

483.001
209,416
43.787
9.472

Central Pacirtc... October ...2,1 4.^.000 l,80«,O22 10,420,198 14 3
Ches.&OhIo October... 211.820 193.3211 2.208. 8'.:0 1,U4M*304
Chlcn|;oJc Alton .2d wk Nov. 188.i):)8 153.091 «,7«2.7«« 4,003.433
Chic. Hurl. &Q...8ept^!Ulber.l,r>79.4(l.^ 1,181.310 12.90: .057 10.803.S37
Chlo.&O.Tr'k.Wk.end.Nov.20 32.122 13,140
Chic. 4 East. 111.2(1 wk Nov. 32.799 32,403 1.107,873 HoJOi
Cblo.Utl.&St. P.3(iwk Nov. 337,(K)0 250,737 1 1 .2.'i3.0OO e.AS8Ji34l
Chlo. & Northw.. Oetol)er ...2.031.000 1,890,073 IO,003..S23 13.314,003
Chlc.8t.P.Mlni0.2dwk Nov. 40.681 30.513 1.3.^5.280 1,O40,1U
Chic. & W. .Mich.Istwk Nov 16,919 14.470 702,532 340,303
Ctn. lud.St.L.AC.Ot^tolier ... 221,753 204.920
Cln. & bprlUKf. .3(1 wk Nov. 2/),789 20,219
Clncninatl Houth October ... 180.675 64,877
Clev.Col.Cln.&1.3dwk Nov. 101..')04 87,4.57 3.834,o-il 3,231.773
aev.Mt.V.&Del.2dwkNov. 7,942 7.7H4 300,740 341,.^02
Del.&H.Can..Pii.niv..,8opt. 117.136 112,762 858,982 800,202
Denver & Kio Or 3d wk Nov. 80,977 31.110 2,081,510 1,038,113
Denv.S.P'kA Pac. October ... 108.190 132,185 1,603.006 627,604
DesM.dcF.Dodgo.lstwk Nov 3,974 4,219 263 023 188.009
Det. Luns. &No..4thwkOct. 36.637 37,511 083,2.^4 004,873
Dubuquo<St8.Clty.2dwk Nov. 30.331 20,004 H88.277 708,663
Eastern AuKost.... 302,380 301,001 1,015.440 1.638,436
Fltnt<&PereMar.2dwkNov. 35,208 27,470 1,302.424 073305
Gal. Har.&SauA.lstwkNoT 34,882 81,655
Georgia October... 1.58.407 123,807
GraudTi-unk.Wk.cnd.Nov.20 230,236 100.045 0,345,070 7.016,053
Gr't Western. Wk.cnd.Nov.19 109,088 100,731 4,538,530 3,012,575
Hiinnibal&St.Jo 2dwkNov. 50,786 46,504 3,171.970 1,043,035
Dr>m8t.&Toxa«C.2dwk Nov. 128.418 116.167 3,000.060 2,002,5»9
Illinois Cen. (III.). October ... 075.091 625.940 5.228.822 4,000,480

Do (Iowa) October ... 185.033 181,910 1.372,802 1,247,678
Indiana BI.&W.. 2d wk Nov. 23,050 18,965 1.070.471 1,000,633
Int. &Gt. North.. 2d wk Nov. 61.943 !)4.985 1,572,310 1,423.311
Iowa Central.'.... October ... 101.130 82,850
K.C. Ft. S.&Gulf.3dwkOct.. 25.2.39 19.133 699.747 600.660
Kans.C.Law.&So.SdwkOct.. 12,752 10.033 582.972 370,367
Lake Eric* West.adwk Nov. 24.051 12.535 1,152.391 570,019
LlttleRk.& Ft. 8. September. 48.193 32.578
I»ulBV. & Na8liv.2dwkNov. 232..500 137.426 8,019.630 4,039,668
Marq.U.&Oiit'n.lstwkNov 15.963 5,448 763.327 514,834
Memp. &Charl...2dwkNov. 37,033 30,667 049,738 060,534
Minn.&St. Loula.S wksOct.. 60.799 3.1,498 015.901 352337
Mo.Kan.&Tcxas.2dwkNov. 89,929 93,261 3.603,140 2.754,76fr
Missouri Pacific..October ... 516.027 434,266 4.453,884 3.186.803
Mobiles Ohio.... October ... 263,131 207,084 1,730.655 1,501,554
Nashv. Ch.ASt.L. October ... 178.266 169.958 1,691,364 1,440,080
N.Y.A Canada.. September. 56,939 47,394 485.069 323.60156,939
N.Y.Cent.&Hud. October ...3,095,193 2.898,580 27,721,474 23,719,38X
N.Y. L. Erie* W.Sci>tcml)cr.l,780,417 1,492,495 14.065,330 11,881,343
N.Y.&N. EuKl'd.SdwkScpt. 61,898 57,194 1,097,990
NorthernCentral. October ... 512,917 413.531 4.097,023 3,316,033

60.S90 46.065 2,201,213 1,772,187
11,743 10.111
8,228 10,759
6,061 4.651

Northern Paciflo . 2d wk Nov.
Ogd. & L. Champ. 2d wk Nov.
Paid.&Elizabctht.lstwk Nov
Pad. & Memphis. .3d wk Nov,

330.093 208,008

Pennsylvania ....8cptcmbcr.3,647.543 3,336,528 30.2.54.613 24,510.210
Peoria Dec. <tEv.3dwk Nov. 8.397 2,825 398.389 237.030
Philadel. AErie..Beptcmber. 322.737 319,770 2,753,767 2,100.781
Phlla. & Readiuff. October ...1,746,299 1,542,911 14.839,670 12.377,304
Pitts. Titi«v.& B.October ... 54,200 38,930
Poits.GtF.&Con.AuRust.... 22,391 19,275
Rensselaer* Sar. September. 190.561 181.574
St.L.AIt.&T.H. ..2dwk Nov. 27.906 21.602

Do (brchs).2dwkNov. 16.110 15.730
St.L. Iron Mt.&S.3awk Nov. 180,100 161,855
St.L.&Sau Fran.3dwk Nov. 63,000 45,000
8t.Paiil & Duluth.September. 58,716
S;.P.Minn.&Man.3d wk Nov. 65,000
8t.PaHli8.'Jity..2dwk Nov. 34,833
Scioto Valley ....3d wk Nov. 6,311
South. Pac. of Cal.October ...

Texas & Pivciflo ..Istwk Nov
rol.Peorl.i*AVar.l3twk Oct.

482.6.59 386,154

1,415.572
1.216.313
501,370

5,325,309
2,387.005
436,413

3.760,414
1,260, i86
281.732

1,132,007
873.373
474.096

4.314,416
1,380,089

2.311.540
001.837
233.963

036,009

7,728;841
003.603

56,000
25.804
6,257

431.000 4,149,000
81,519 77,707
33,119 34,140 1,060.518

Union Pacific .. ..19dys Nov.1,520, 134 1,164,244
Wab.St.L.<fePac.2dwkNov. 321,573 219.01610.946.591
WisconslnCeut... October... 116,998 81,899 922,303

Excliange.—Foreign exchange has still been weak, but with

six or seven millions of gold afloat for thi,s conntrj'. securities con-

stantly going out, and cotton to-day rising sharply above Liver-

pool prices, the .situation seems to favor higher rates. On acti^

business to-day the market was weak on the basis of 4 80@4 80>t

for prime 60 clays bankers' sterling and 4 82(^4 82^ for demand,

and 4 82M for cables. For delivery next week the rates are ^O
1 cent higher, as money is now stringent.

The following were "the rates of domestic exchange on New
York at the undermentioned cities to-d.ay: Savannah, baying,

3-16, seUing, 1-16 ; Charleston, buying, M@i>-1« discount, oelling

par@l-16 ; New Orleans commercial ?l 25 discount, bank, par

;

St. Louis, 1-10 discount ; Chicago, 10O@125 discount ; Boston,

10 cents to 9d. discount.

New York City Banks—The following are the totals of the

New York City Clearing House Banks' returns for a series •£

weeks past: ,

toons. SpKit, L. TmOers. DipottU. Circulation. Aoi.Vl—r
1880 t '

i

Auft. '7....304.705,300 88.706.600
' 14 ...S0(l.4«l.'O0 8S.aW.B00
•• 21....810.0««.:i00 0n.71T,S00
" 23....3U1.7SS100 65.413.800

Sept. 4....3U,912,S00 6.'5.«1.700
'• 11 .313.718,200 B8.»10,.<!00

.Sli.123.500 06.517.nn0

.HIO.801.000 03,147.1100

.809,3»,600 65.258.300Oct.

17.H5.flOO 897.084,800
10.:ll2,a00 iKltt.Mt,600
1.5,2:4,200 sse.ais.ioo
15,S35.S0O StM,422.900
14.511,400 287,180,800
13.048.200 296,890.900
13.517.700 298.028,700
13.107.200 294.806.000
13.016.S00 809.811.400

.'li.siisai.soo (w,9«j.20o i».«4»,eoo so:.013.500
.815.811.000 67..l!M.S0O 13.03.5.000 802.580.900

8n,013,.800 B.'S.Bia.OOO

317,880.200 e0.37-.'.IO0

^24.370.200 0».n'.U.7nO
13....324,B70.(X)0 lil.!)5ri.400

80....319,331,000 03,830,1)00

13,lbn,.'»0 800.S3I.000
IS.OIO.TOO- Si'«.59a.l00
ll.a,-.«.800 J57,7J6,7nO
ia.474.900 8O7.70«.80O
13.078,900 «»S,87l,400

t •
19.(30,400 s44,soa.«a7
1)1.381.600 061.143,441
19.428.100 4t>o.mi5
19.3SA.N00 BW.agSjig
10.812.800 e03.877W
111,393.800 ».SSg.lg
19.344.300 ^S25.«
18,882,800 sTaseMW
I8.iKM.T00 7aB.8«|.755
is.67J.7oo e9i.iai.oio
17.029.100 e«S.BI7.aS
18.700.600 S71i.MK
18.048.900 7fB.MIjB>i
18.691.800 8M.383,0«8
19,TO8.W0 8SM40.481
u.»i,4m 8eB,on,su
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The following stateraeat shows the condition of the Associated

Banks of Newlork City for the week ending at the eommence-

ment of bosiness on November 20, 1880 :

Average amo^mt of

Bank:

N«wTork......
Manhatun Co-
Merchants
Meohanio*
UDlpn
Amerloa
Phosnlx
Cltr
Tradesmen's...
Fujton
Ofaemlcal
Merch'nts' Kxch.
Gallatin Natlon'I
Butchers'&I>rov
Meclianics' & Tr.
Greenwich
Leather Mnn'frs
Beventh Ward..
Btate of N. York
American Kxch.
Commerce
BroadwBT
Mercantile
Paclilo
Republic
Chatham
People's
North America.
Hanorer
IrvinK
Metropolitan
Cltltens'
Nassau
Market
Bt. Nicholas
Bhoe Ji Leather..
Corn Exchange..
Continental
Oriental
Marine
Importers' & Tr..
Park
Mech. Bkff. Ass'n
North River
Kast KWer
Fourth National.
Central Nat
Second Natlon'I
Ninth National..
First National..
Third Natioiml .

.

N. y. Nat. Kxch..
Bowery National
N. YorkConnty..
Oerm'n Americ'n
Ohase National..
FUth Avenue....

ToUI

HI>'iraN, PMILlOUUi* .(I V. Bte. -Ooutluued.

The deviatioag from retarns of previous week are as follows

:

Loons and discounts Dec. (9.636.000 i Net deposits Dec.|lI,83(i.S00
Hpecle Deo. 1,121,800 I Circulation Inc. al,700
Lexal tenders Dec, 396.00C i

Boston Banks.—The following are the totals of the Baston
banks for a series of weeks past

:

188«.
Au«,23..
• SO..

Sept. e..
•'^

13..
" 20..

27..
4..

11..
" 18.

.

•• 25..
Mot. 1..

Oct.

Loan9.
t

117,34fl.400
148.«27,U00
147,259,«I0
14fl,740,?00
146,074,«00
145,!)0n,500
143,099,500
U6,721,'i00
145.700.700
147,838,900
148,)t46,500
150.429.100
151,767.000
151,583,100

SpecU.

5.901,100
6,002,000
6,231,800
6,871,600
7,082,300
7,615,000
8,333,400
8,706,800
8,852,000
8,472,400
8,312,000
8,:M«,!00
8,074,600
7,902,300

L. Tender).
t

2.991,900
3.123,600
2,94.1,200
2.902,600
2.843,500
2.902,800
2,875,300
2,745,400
2,713.000
2.896.900

Deposits. Circulation. Agj. CI ear

56.002,800
53,228,200
50,495,300
56,089,500
56,342,900
58,3^1,800
59,827,700
60,812,100
61,220.900

100.484.500

30.378,300
30,.?14.900
30,508,500
30,369,800
30,488,300
30,503.800
30,577,200
30,821,200
80,198.600
30.303.200
30.540,500
30,597,000
30,517.700
30,569,200

58,143,856
48.801,889
53,202.766
54,247.417
53.287.9:6
57,8-6..'524
62.08l),700

64,'V4,22»
a4.'J29,4l8
68,051,853
62,388,970
71,908,488
72,948,8 3
73,844,384

3.077.900 *101.572.500
- 3,015,500 •103,529,300

15,. 151,767,000 8,074,600 2,984,700 '102,845,300
" 22 .. 151,583,100 7,902,300 3,012,300 •99,550,300
* From Oct. 23 the Item " due to other banks," Is included in deposits

Pblladelpbla Banlca.—The toUls of the Philadelphia baoka
are aa follows:

L. Tendert. Deposits. Circulation.
t * *

19,825,220 60,653,997 12,138,642
19,755,6I>5 81,109,690 12,161.925
19.3.52.411 •1,532.113 12.1 .4.778
20,076,935 63,010,452 12,178,215
21,300,239 84,683.179 12.209.230
2l.58:).98n 64.420.111 12.215.483
21,463.616 64,822,802 12,195,371
21,442.750 64.832,766 12,186,549
21,108.723 63.740,522 12.213.234
20,533.193 85,329,878 12,243,7:10
20,9 ;6,n79 63,779,300 12,2:jii.647
21.167,723 66,698,124 12,235,615
20,180,457 68,738,284 12,241,785
19,822,930 " '-

1880. s
Aug. 23 .... 69.591,147

•• so .,.. 69,967,170
S«pt. 6 .. 70.2.4,008
" 13 .. . 70.563,378
• 20 .... .,,. 70,782,0,54
•• 27 . .. 70.627.877

Oct. 4 . .. 70.804.827
•' 11 .... 70,741,.37O
•' IS .... 71.433,917
" 25 ... 71.7ll3.S15

IJOT. 1 .... 72,584,072
« .... 73.441,349

" 15 .... 74,515,641
" 22 ..., 78,082,818 66,532,670 -12,241,121

Ago. dear.
(

33.3U4.781
S<,4 13,604
38.143.128
38.873,476
44,444,319
39,199.700
42 633.643
42,003,778
42,851,693
45,341.760
42,883,752
49.023,384
46,419,767
48,741,684

ftDOTATlQNS IN BOSTItN. PUlLAUELPHIi AND OTHER CITIES.

SKOUBITIKB,

BOSTON.
Atoh, &Tcpelial8tm,7s

do landgraut7B
do 2d7»
do land Inc, Ss.,

Baston & Maine 7s
ttostons Albany 7b

do 68
Boston * Lowell 7b

dn 6s
Koston & Providence 7s
Burl, & Mo,, lBndKrant78

do Nebr.ss Ex
do Nebr.es

Oonn. A PASsnmpBic. 7t;, 189..
ICMtorn, Ma88.,4>«8, new. ..

Fltchburg Kl{.,6s
do 7b

Fort Scott * Gulf ;b
Hartford & Erie ?s
aaa. city Top. .s W., vs, ist

do flo 7s, Inc..
a. Cltv Lawr«nce A So. 43
Kas.City. St. Jo.&o. K. ,8. .

little K-k a Ft. Sii.lth,7B,Ut
Vew York ^. v«»w yr„> -,„

Mew Msx'coft -^o. Psc. «.!.'

0»densburg a l<ak> Ch.'s...

120
119
13 J

124>4

9tf>i

109

43X
Ilk

103

i25

43«

lis
ni
1' J#1U
118 118'<

SKOTTBITIKS.

01dColony,7s
OH Colony, 68
Pueblo & Ark. Valley, 7s.,
Kutland 68,l8t mort
Vermont a (Canada, new i

Vermoat & Mass, l(ti„es..

STOCKS.
AtchlFon & Topeka 141^ .

Bo^iton & Albany 160 )162
Boston i Lowel- 1U9
Boston & Maine 147>i(150
Boston A Providence 14ti

Cheshire preferred &9 ! 60
Chic. Clinton Uu*), ft MIo ,,
Chi . X W. Michigan T<ii\ 73«
Cln. Sandusky & cleT Wh,] 16i4
Concord 92
Connecticut River 135
Conn, ft Passumpslc 79 180
Eastern (Masa.) 33U 34
Eastern (New Hampshire)
Fltchburg 112
Fort Scott* Gulf, prf ,120 K

•^o comm'>n. I 61H .

K.U. Law. ft 8ontherii.Kx.B .
I

Uttle Rock ft Fort Smith .,, 6!
Mambester & Lawrence..,. 1 >? .

"•"'' US * LOWftll 1'^ '

Bid. A$k.

UOITBITIXB.

Vew York* New England,.,
Northern of New Hampshire
Norwich 4 Worcester
egdensD.ft L. Champlaln ...

do pref..
014 Colony
Portland Ssco ft Porlsmonth
Ptlllii.a . PalaceCsr
RutUi'd, preferred
Vermont ft Massachusetts..
Worcester ft Nashua

Bid Ask.

42H
110

PHILADELPHIA.
8TATK ANB CITY BONDS.

Penna. 58, g'd, int.,reg. or cp
do
do
do
do
do
do

108
126
2V

12t)

llA
107H
107

107
1071,

126H

5s. cur..rei2
5s re«., 1:82-1392,
5«,uew,reg,,lS9i-lsSK
«s,10-15, reg„ 1177-82

«8, 15-25, reg.,l882-'92
»8,In, PIsue, reg.,19.9

Phtladelpbia, 58 reg .

do 66,old,reg.,,

do 6s,n.,rg., prior to 95

do 69,n„rg„1395&over
do 4a, various

Allegheny County 5»,coup.

Allegheny City 7a, rej......

PIMsburg <«.<=°"P:'*'l';i-,o
do 58, reg,ft cp„191ii-

lo 68,gold.reg
do 78,w't'rln,rg.*cp
ilo 78, ^tr, imp. .ree.,'33-86.

N. Jersey 6s, rcg. and coup. ..

do exempt, rg. ft coup,

Camden County es.conp
Camden City 68, coupon

do 7s, reg.ft coup.
Delaware 68, coupon
Harrisburg City 68, coupon ,

.

BAILROAD STOCKS,!
Camden ft Atlantic—

00 do pref

Catawlssa.
do pref ........

do new pref. ....,.,..

Delaware & Bound Brook....

East Penusylvauia.
Blmlra ft Wliusuisport.. . . . .

.

do do pref.

.

Har P. Mt. Joy ft Lancaster.

Huntingdon ft Broad Top.
do do pref.

Lehigh Valley.,.
Little Schuylkill
Mlnchlll •.,••-•,;•;;•
Nesquehonlng Valley
Norrlstown....
North PeuneylTanla
Peimsylvania, . . . , ,,

Philadelphia ft Erie....

Pulladelphlaft Reading
Philadelphia* Trenton
Phila.Wllmlng. ft Baltimore.

Pittsburg TltusT. ft Bua.....
do pref.

at Paul* DuluthR.U. Com
do do pref

United N, J. Companies. ....

West Chester couBol. pref ..

.

West Jersey...
CANAL STOCKS.

Cnesspeakeft Delaware
Delaware Division
Lehigh Navigation
Morns •

do pref
PeanBylvsnla
Schuylkill Navigation.... .,

do pref..

Susquehsnna
RAILROAD BONDS.

Allegheny Val,^7!H0.,,8^..^

do Inc, 78, end., '94

BalTldereDela. iBt m.,63,lWi.

do 2d m. 68. '8.1..

do 3d m. 6s, 'il.

.

Camden AAmboy 68,coup,'f

do 68, coup
do mort, 68, '89.

Cam. * Atl. 1st m. 78^g., 1|93

do 2.1m. cur.78, lr?79..

Cam. ft Burlington Co. 68, 97.

Catawlssa Ist.Ts, conv., 82. .

.

do chat, m., lOs, '88 ..

do new 7s 1900

ConnectInK 6s, 1900-1904... j..

Chartler8Val.,laim. .8,C„190.

Delaware mort., 68, various.

.

Del. ft Bound Br., let, is. 1905

East Penn. IBt mort. Is, 88..

El.* W'msport, istm.,7s,'60. 112

do 58, perp .,._... 85
Harrisburg iBtmor'. 6b, 83j.. Ilo

H. * B, T. IBt m. 7s, gold. 'W '120

istm. 78, fd. g,'c9 112
2d m. 78, gold, '95. 109
•idm.f ',Bcrlpg.,;8

3d m. cons, 7b, '95'.

Ithacaft Athens l8t g d, ;8.,'80

Juuclluu Ist mon. 6^, 82. ,

do 2d mort, 68, 1900

Lehigh Valley, l8t.6s,cp., 1898

"do do reg., 1891..

do 21 m. 78, reg„ 1910.

do con. m.,6B,rg.,19^3

do do 68,. p.,19i3

Little Schuylkill, Ist m, 78,',-r2

North. Penn, Ist m.68, cp.,'85.

do 2dm. IB, cp.. '96.

do gen. m. 78, cp., 1903.

do gen. m.7s, reg., 190!

on Creek i»t m. 7s, coup„'8;
flttsb. TltUST. ft B.,78,cp

do Scrip .,,—
Pa,*N,y.C.*RK.7s,l896...,

do 1906 ....

Pennsylv., 1st m., 6s, cp., '80,.

do gen. m, 6s, cp.. 1910,

do Ken.ra.68,ig., 1910,

do cons. in. 6^, rg., 1905,

do cons. m. 68. cp., 1905,

do Navy Yard 6s, rg,'8I

Penn. Co ,6s. reg
Perklomen Ist in.Ga.conp., 9i

Fhlla.* Erie i8tm,68,cp.,*8!.
do 2d Ul. 7a,cp.,'88

Phlla. Newt'n * S.Y.. ist m.
Pulla. * Read. Ist m. 6b, '43-'41

do do •43-.4»
,

do 2dm.,7s, cp„9', 119

do dehen., cp., 'S3" 40
do do cpso&, ....

• rn Hafsnu. t Per Share, '

25},

2U(<

'89

118

25

V4
48
48
101)4

si
52

"8

13
57!<
iO

,'.0

104J4

62^

•25)6

182

iV

60
IS2

36«
38

:»3

121
IPS
33
110
lOiH
101J4
103
110

lie

iu5

BSCtTRITTXS. Bid. Aik.

13^i
57),

66ii
53)»

54
62*1
19H
23)4
ISj

116J4
117

d*
do
do
do

,'96

SiH

36>4

5
lO.Hi

do
do
do
do
do
do
do

121
121

130K
11?
118«

107
119
120
1<0
lOti

80

l.'2>t

;08M

lOlX
113

lis
118

108H

Phil,* Head. Bcrlp, 1832 ....
do ln.m.7B. CP.18&6
do cons. m. 78, cp.,191 1„
do cons. m. 7s, rBr,.19U.,
do conB.m.6H.g.l.l911. .

€0 .en, m, 6a, 1906 . ..

do In.p. m. 6jg., 1337...
00 conv. 79, !393'

do 7b, coup, off, 1*8

Phll,4i;.Coalftlron deb. 7b,92

do deb. 78, cp8,oC
do mort,, 78, 1892-3

Phils. Wllm. ft Bslt. 68, '84. ..

.

Pltts.Cln.ftSt. L. 79, cou.,190C.
do do 7s, reg., 1911.

Sharaokln V.ft Pottsv.Ts, 1901

Steubenv. * Ind. 1st, 6s, 1884.

Stony Creek Ist in. 7s 1907...,

Sunb. Hsz. & W.,lst m„5a,'aj
Sunbary * Erie Ist m. 78, '97..

-yra.Gen.ft (;orn'.(,l8t,;6,l»IIO

Texas ft t'ac, 1st in ,68, g.,t905
do cons, ni..6s,g.,l905
00 lnc.ftl.gr ,7s 1915

Dnlonft Tliusv. 181 m. 7s, '90,

United N.J. cons. m. 6s, '94.

,

Warren ft F. Ist m. 78, '9ft

West Chester cona. 7a, '91

WeBt Jersey 6a, deb,, coup., '8c

do I8im.6s, cp.,'96.
do Istm. 7b, '99

do cons, 6s, 1903 .,..

Western Penn. RK. 6s,.p.'iU.

do ts P. B.,'96.

CANAL BONDS.
Chesap. & Dels Ist 6a, rg./se
Delaware Division 68, cp.,'78.

Lehigh Navlga. m.,6a, reit,,'84

do inort. RR., rg .'97

do m. conv, g., reg.,'94

do mort. gold, '97

—

do cons. m. 78, rg. ,1911

.MorrlB. boat loan, reg., 1885..

Pennsylvania 68, coMF., '.910..

fSchuylk, Nav.lBt m.'.8.rg.,'97.

do 'id m.68, reg., 1307

do 68, boatftcar,rg.,1913
do 78, boat&car.rg., 191,1

Susquehanna fia. conn.. ,9;8 ,*

BALiTIinORE:.
Maryland 68, d^fenae, J.& J..,

do 68, exempt, 1887

do 6p, 1890, quarterly.,
do as, quarterly

Baltimore 68, iS31, quarterly,
do 68,^836, J. ft J ,

6s, I89il, quarterly..,
6s,park,l>i90,(i,—M.
6s, 1893, M.ft S
68,exeinpt,'ilS,M.*8.
8s, 19U0, Q —J
68. 1902, J,* J
5e,l'J.6,new

Norfolk water, 8s
RAILROAD STOCKS, Psr.

Bait. ft Ohio.... 100

CO ist pr^f .

do 2d pi>f
do Wash. Branch. 100

do Parker8b'gBr..50
Northern Central.. 50

Western .Maryland ...50

Central Ohio 50

Pittsburg ft Connell8vllle,,50
BAILBOAD BONDS.

Bait, ft Ohio 6a, 1833,A.ftO.. .

N, W. Va. 3d m.,guar.,'3.5,J4J
Pltub.ft Connell8V.'i8,'98,J*J
Northern Central 68, '85, JftJ

do 68, 1900, A.ftO.
do <s, gld,1900, J.ftJ.

Cen. Ohio 6s, 181 m.,'90,M.48.
W. Md. 6s, 1st m., gr.,'90,J.*J.

do Isl m., .890, J.* J....

do 2d m.,guar., J,& J

—

do 2d m.,pref
do 2d m.,gr. by W.Co.JftJ
do 6s, 3d lb., guar., J,* J.

.liar, ft Cln. 78, '92, F. ft A ,,.

do 2d, M.ft N
do 89, 3J, J.ftJ

Union RR. ist, guar., J. ft J.,

do Can on endorsed.
CINCINNATI

Cincinnati 6s, long.,

do 7s .--

00 TSOs t „
do South. RR. 7-30s.tU27J4
do do 68, gold.tlll

Hamilton Co,, O., 68. long., .t

no 7s, 1 to5 yrs..T

do 7&7'308,long.1
Cln.& Cov. Bridge st'k, pref,

Cln. Ham, ft D, coas.Sa, 19 5 +

do 7a, 1905 t
do 2d m. 78, '83 t

Cln. Ham. ft Ind., 78, guar. .1

Cln. ft Indiana 1st m. 7b i

do 2d m.7s, 'n. .-f

Cln. I. St. L. & Chlo. stock. .

.

do coua, 6J...+

72
125
122«
111
88«

50

119)4
118>t
lllH
103)4

102

89?<
112
io«M
118
100
117
118
103
08
107

£0

115
108)4
no
111

90

78

81

100
108
in

118)4

183)4

84

108
103
76
90

120
11654

:::::::::1

185

iiii

"i
41M
8)4

44
5

108)4

120
lOS

10»

ibi'

70
70
70

117X

121
120
122
U«)4
122J«

190

i:;;:

112
117
107

115
83
44X
115

no

83)4
an

119)4

Dayton ft Mich, Ist m. 7s, '8H
do 2J m. 7b,'84.+

do 3d m, 78, '881

Dayton* West, IBt m„ '31., ,1

do 1st m., 1905.1

do 1st m.68, l9U'i

Ind. Cln. ft Laf . iBt bi.7s ...t

do (l.ftC.) 1st m.78,'88-t

Little Miami 68, '33 t

Cln. Ham. & Dayton steck..
..Jolumbus * Xeuia ateck

—

Dayton ft Michigan stock...
do 8. p.c. st'k, guar

Little Miami stock
l<Ot]lSVll.L.E.

..oolsvllle is t 106)4

do 6a,'32to'S7 t 104
do 6s,'97to'9* -1 104
do water63,'8i to '891 104

do water stock 6s,'97.1 104

do wharf 68 ..1 104

do spec'l tax6s of '39t 104

do wuer 6a, C9, 19011 Uls)4

do 6l lOls,

Jeff,M.*l,18tm,(l*M)7b,'811 100
do 2dm.,!8 1 103

do latin..78, 1908....t 114)4

Lonlav.C.ftLei. lstm.78,'9i> UO
Louis. ft Fr'k.,Loulsv.ln,6s,'8
LouiBV. .t NashTllle—
Leb. Br. 6s, '86 t 104

Istm.Leb. Br. Ex.7s,'e0.85.t 105
Lou. In. do 6s, 'M., .t '-04

Jefferson M^td. ft Ind. stock. 103
t an 1 intereit.

'

107
105
120
150
105)4
112
104
106
106
103
98
100
+107
101)4
105
105

112
1106
106)4
106
lOJ
91
135
54
132
133

115

lUO

106)4

loi
lOO
101

104
93

55
134

116)4
105
105
105
105
105
lOS
109
103
101
408)4
115)4
U8)4

105
105
105)4
105
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK,

'

ff. S. Bond, and acHve RaUroad Stocks are quoted on a previous pag«. Price, rtprettnt the per cent ^ue. ^hattMr th» par ma, bt.

STATB BONDS.

SICUKITIES.

Atttbama—Class A, 2 to . .

.

Class A, 2 to 0, smalt
Class B,5»
Class 0,2 to 5

Arkansas—fls, funderl
7s, I,. Kock 4 Ft. Scott Iss.

7s, Memp. A L. Kock UR

.

78, L. H P. B. & N. O. Kll.
7s. Miss. O. A H. It. Rlt...
7s, Arkansas Central Kit.

Connecticut—fls

GJ«orgla—68
78, new
78, endorsed.
78, Kold

Louisiana—78. consolidated
Michigan -6s. 1883
78.1BB0....

Bid.

HI
80
14

70«

10
9
6
7
7

107«
106

w^
lU
31 51.i<

1 5i< no
117 ....

112

SECUKITIKg.

Missouri—6s. due 1883 or '83
88, due 1886
88. due 1887
6.s,due 1888
6s. due 1889 or '00
Asylum or Univ., due '93.
Funding, 1894-95
Uannlbal & St. Jo., 1888.

.

do do 1887..
New York—6s. gold, reK.,'87
6s, gold, coup., 1887
6s, loan, 18*)
6s, do 1891
6s, do ISM
68, do 1898

North Carolina—68, old.JJkJ
68, old, A.*0

Bid.

195
108i^

110
110
112
115

198W

Ill
:o6
118
110
124
31
81

Atk. ascrRiTin.

N. Carolina.—Continued..

.

No. Car. HK.. J. a J
do A.4 o
do eoup. off. J. ft J.
do coup, off, A.& O.

Funding act, 1806
do 1868

New bonds, J. * J
do A.AO

Chatham UK
Bpeolal tax, clau 1

do class 2
do class 3

Consol. 4a, 1910
Small

Ohlo-«(, 1881
6i,18M)

Bid.

IIS
US
IW
•0
It
11
19
19

ss

.•a

80
104M
110

B
A
S
B
8»X

BctTBrrna.

Rh(i4e Island—Aa,afmD.1l0-0
South Carolina- '""'•^^l
a<. ActMar.n,UN.{
Non-fnodsMe {

Tsnneaa««-fls, old......
68, new
As. newMrlea

Vlrglna-aa-old
6a. new, |Ar«
68.new, U»7
Aa, consol. bonds
Aa. ex maturad ooupon.
Aa,oonsol..Ma«r(M...,
6«, deferred

neglstared
Funding S«, I8S*

do r»«laUf»d ....

RAILROAD AND miSCBLLANBOUS STOCKS AND BONOS.
Ballroad Stocks.

(Acttce nremoustlu quoted,)
Albany Si 8usqucnunna—
Boston A N. Y. Air L.. pref.
Burl. Cedar Rapids & No. .

.

Cedar Falls & Minnesota...
Central Iowa

do 1st pref
do 2d pref

Chicago Sl Alton, pref
Cln. Ind. St. L. & Chlo
CleT. ft Pittsburg, guar

—

Dubuoue ft Sioux City
Frankfort ft Kokomo
Harlem
Ind Bloom, ft Western
Intem'l &Gt. Nortbern
Keoknk ft Des Moines

do do pref.
Lon^ Island
Louisr. N. Alb. ft Chicago..
Memphis ft Charleston
Metropolitan Elevated
N. Y. Kevated
N. r. New Haven A Hartf

.

N. T. Ontario ft West.. pref.
Peoria Decatur & Evansv..
Pttt«. Ft. W. ft Chic, guar

do do spec'l.
Pitts. Titusvilleft Butfilo.
Rensselaer & Saratoga
Rome Watert(jwn ft Ogd..
St. Paul ftDuhith

do do pref.
St. Paul Minn, ft Man
Stonlngton
Terre Haute ft Indianapolis
Texas ft Psclflc
Toledo Peoria ft Warsaw..
United N. J. RH. ft Canal .

.

Kiseellaiieoiis St'ks.
AQnms Express
American Express.
United States Express
Wells, Fargo & Co
American Coal
American Union Telegraph
Boston Land Company
Boston Water Power
Canton Co., Baltimore
Caribou Consol. Mining
Central Arizona Mining..,
Central N.J. Land Imp
CUmax Mining
Colorado Coal ft Iron
Consolidation Coal of Md.
Cumberland Coal ft Iron..

.

Deadwood Mining
Kk Lick Coal
Excelsior Mining
Homestake Mining
LaPlata Mining
Ijeadville Mining
Little Pittsburg Mining ..

Mariposa L'd ft Mining Co.
do do pref.

Maryland Coal
Montauk Gas Coal.
N.T.ftStraitsvilleCoal&lron
U.T.& Texas Land, limited
Ontario Silver Mining
Oregon RailwHy ft Nav. Co.
Pennsylvania Coal
Pullman Palace Car
Quicksilver

do pref
Bllver Cliff Mining
Standara Cons. Gold Mining
Stormont Silver Mining

Railroad Bonds.
stock Exchange Prices.

Bait, ft o.-lst 6s.Prk.b.l919
Host. H. 4 Brie—1st m
Ist mort., guar

But. Ced.R.i North.—Ist.Ss
Minn. ft St. L.. 1st, "s, guar
Icrwa City ft West'n.lst 78

OWitral Jowa, 1st m.78. 18B9
Chesap.ft O.—Pur. m'y fund

As, gold, series B. int. def.
86, currencv. int. deferred

Chicago ft Alton—1st mort
KDOome
Mnking fund
Idiet ft Chicago, 1st m . .

.

tiOOis'a ft Mo., Ist m.. guar
do 2d 7s. 1900.

Bt. L. Jack, ft Chic. 1st m.
Mlss.Rlv. Bridge,lst,s.f,6s

Chic. Bur. ft Q.—S p.c. 1st m
Consol. mort.. 7s
5s. sinking fund

Chic. Hk. I.& P.-«s. cp.,1917
As. 1917. registered
Keok.ft Des M.. Ist. g., 5s.

Central of N. J.—1st m., '90.

ia% consolidated
do assented.

OcnTcrtlble
do assented

Adjustment. 1903
I/ehlgh ft w. B., con., g'd.

.

do assent'd
Am. Dock ft Impr. bonds,

do assented
hlc.MU.ftSt.P.-lst.fis.P.D
8d mort., 7 3-10, P.r)..lK9S

147

135

il»0
142
145

si)'

17

uik
112
UWJt
175
185
fMH

J 125

114
121
180

tr.ii

118 120
65 »5ii

55
113J(iill4

50

141
I7«
SO
«6«

iik

«33H
i60>j

82
iI29
200
124
12

iia
123

54
2X
8>t

89X

Ch..Mil.& St.P.—Continued.
1st m., 7s. * g'ld.R.n..l902
Istni.. LaC. Dlv., 1893....
•stm., I. ft M-, lt<07
1st m., I. 4 D., 1889
1st m.. C. 4 M., 19a")
Con. sinking fund, 1905...
2d mortgage, 1884
Ist m., Ts, l.A D.Kxi.,1908
S.-west dlv.. 1st 6s. 1909
1st 5s. iJiC. ft Dav.. 1919.
1st So. Minn. dlv. 68, 1910,
Ist m.. H. ft D.. 7s. IHIO...
Chic, ft Pao. dlv.. 6S.19U).

.

Ohlc. ft Northw.-Sink. f'd.
Int. bonds
Consol. bonds
Extension bonds
1st mortgage
Coupon gold bonds
Registered gold bonds.
Sinking fund

do registered.

.

Iowa Midland, 1st m.. 8s.

.

Galena ft Chicago, exten.
Peninsula, Ist m., conv...
Chic. 4 Mil.. 1st
Winona 4 St. P., 1st m . .

.

do 2dm....
. C. C. ft Ind's—1st. 7s, X. f.

Consol. mortgage
C. St.L.ft N. O.- "fen. Hen 7s

l.st con. 78 1

C. St. P. Minn.ft O'aCons.es.

121
12:
121
121
123
122
105
120
106
««K
108
117
iua>i
i:o

:i04
t:s3

no"
1«7

;i26H
107X

rii'

126'

»122«
108
ll»-

123
118X
jno
114
105X

107
102

115H

116"

lis'
«U1
S107
j;i5
120
linn
113

1:4'

116'

108
lie

435<

99H
tl07

m
125

115
105
115
105«
109
vavs

125)4

128
I3J^
54

*m

UIH

-3H
*2H

130

12SH

9954100
118 ...

111X118
'.11

125 140
105 105M
121 130
124

I ....
133'.^ 13«
',^4 ' ... I

Ch.8t.P.ftMin.,l8t6».19I»ltI08
N.Wisc. Ist M.. 88.. 1930. . «108
St. P.& Sioux Cist 6S.1916

Del. Lack. 4 W.- 2d mort.
7s. convertible
Mortg»ge7s, 1907
Syr. fill «h. ft N. Y.. 1st, 7s
Morris ft Essex, 1st m . .

,

do 2d mort.
do bonds. 1900
do construct'o
do 7s of 1871
do Ist con..g'd..

Del.ft Ilud.Canal—1st m.,'84
1st mortgage, 1891

do extended

.

do Coup., 78, '94
do Reg. 'ts, '94.

1st Pa. dlT., coup., 7s, 1917
do reg.. '.8. 1917 .

Albany & Susqueh.. Ist m.
do 3d mort
do 1st con., guar

Rens.ft Saratoga, 1st,coup
do 1st, reg.

Denv.ft R. Grande—lst,1900
do 1st cons. 78, 1910

Den. 8. P. ft Paclst 7s,1905
Erie—1st mort., extended
2d mortg., ext'n 5s. 1919.
3d mortgage. 7St 1883
4th mort. Ext.. Ss. 1920
oth mortgage, 7s, 1888 .

1st cons, gold 7s, 19'20...

Long Dock bonds
BuKN.Y.ft E, 1st m., 1916
N.Y.L.E.ftW.,n.2d,con.,68

do 1st, con., f , cp.,7s
do 2d,con.,f.c'p..5s,0&

llan. ft St. Jos.—8s. conv . .

.

Hous.ft Tex. C—Ist. m. 1..7s
1st mort.. West. Div.. 7s..
1st mort., Waco ft N., 7s.
2dC.. Main lino. 8s
2d Waco&N.,8s
Inc. and ind'y, 7s

Ul.Cent.-Dub.ftSioux Cist
Dub. 4 Sioux C, 2d div...
Cedar F.ft Minn.. 1st m..

Ind. Bl'm 4 W.-lst, pref. 7s
1st mort., 7s. 1000
2d mort.. 1909

Ind's Decatur ft Sp'd 1st '78

Int. ft Gt North. Ist 6s,gld.
Lake Shore

122«

97fc

184
111

127Ji

108*j

ma
125

122H
132

109H
117

116
108)i

140
139

109H
108»j
lOa 105^
.... 1-^8

107,1^ 108W
108
106
113
127
120
1'23

JlOO

:iii
lUX
116
114
>9>

113
118
7H
67
104
lOB

Mich S7 ft N. Ind.. s. t.. 78. S108
Cleve. ft Tol.. sink. fund..

do new bonds.
Cleve. P'vllle ft Ash "
Buffalo ft Erie, new bds..

.

Buffalo & State Line, 78.

.

Kal'zoo ft W. Pigeon, 1st.
Det.Mon.ft T., 1st, 7s.'1906
Lake Shore Dlv. bonds

do cons, coup., 1st
do cons, reg., 1st..
do cons, coup., 2d.
do cons, reg., 2d .

Loulsv.4 Nash.—Cons.m. ,7s
2d mort./Ts, gold ..

Cecliian Branch. 78
N.O. 4 Mob..1st6s. 1930.
B. U. 4 Nash.. 1st 6s. 1919
Gon. mort.. 6s, 1930..

Nashv. A Decatur. 1st,

L. Erleft West.-lstfis. 1919
Laf. Bl.ftMun.—1st 6s. 1919
Manhattan Beach Co. 7s. '99

N. Y. 4 Man . Beach 1st 7s, '97
Marietta .t Cin.—1st mort.

.

1st mort.. sterling
Hetropolit'n Elev—lst.190S

do 2d 6s. 1899...
Mich. Cent.—Cons.. 7s, 190'3

112
«

»;i3s<
:i23

*120

128K
127
123
118^ 12;
120
104

ilOS
tI05Ji
100
104^
114W
106„
104)4

107

125
100
112
113«

79«
07k.

I09X

106X
ills
112

\>3y.

130

117
"

105H
96
108

104«:

1st mort., 8s, 1882. s. f tlOfX

Mlnh. Cen.—Continued.
Equipment bonds

Mo.k.ft T'..^on8.iiM.'.i(l0il8
3d mortgage. Inc.. 1911....
H. 4 Cent. Mo.. 1st.. 1800.

Mobile ft Ohio—New m.. Bs.
Nash. Chat. 4 St. L.— Ist 7s
N. Y. Central-6«. 1883
68.1887
6a. real estate
A«, subscription
N. y. C. ftllud., I St m., cp.
„ do 1st m., reg
Huds. R., 78, 2d m., 8.r.,'85
Canada South., 1st, int. g
Uarlem, 1st ni., 78, coup.

do 1st m., 78, reg
N. Y. Elevated-lst, 78. 1906
Nevada Central—Ist m. 6s,
Ohio ft Miss.—Consol. a. rd
Consolidated
3d consolidated
Istm.. SpringHeld div...

Ohio Cent.. 1st m.. 6s. 1920
do ".st Tcrl Tr..6s,1920

I'eoria Dec. 4 E'vllle, 1st tts

Evansv. div,,1st As. 1020
PaclHc Railroads-
Central Pacillc—Gold bds.
San Joaquin Branch
Cttl. 4 Oret-on. 1st
State Aid lionds
Land grant bonds
Western Paclflc bonds..

South Pac. of Cal.—Ist m.
Union Pacific—1st mort..
Land ghints, "78

Sinking fund
Registered. 8s
Collateral Trust, 68

Kansas Pac-
lst m., 9s, '95, with cp.ctfs
Istm.. 6s. 90, do
Den. Dlv. 68 ass. cp.ctf...

do 1st consol. 6s
Pacillc RR. of Mo.—1st m.
Sdmortgage

St.L. ft 8.F.,2d es.class A,
do 3-6s. class C.
do 3-Rs. class B.
do lst9s,PeircB,Cft()
do Equipm't 78, '95

South Pac. of Mo.—1st m.
Texas 4 Pac— 1st, 6s, 1905.
Consol. 6.1. 1005
Income and land gr't. reg,
Ist Rio Gr. Dlv.. As, 1030.

Pennsylvania RR—
Pltts.n.W.4 Chic, Ist m.

do do 2d m..
do do 3d m..

Clove.ft Pitt*., consol., s.f.
do 4th mort...

Col. Chic, ft L C, 1st con .

.

do 2d con...
do l8tTr'tCo.ctfs.ass.
do 2d do ass.
do 1st do suppl.

St.L.Vtt.4T.H.. l8tg.7s\'»7
do 2d 7s, 1898
do 2d gtd.78. '98

Rome Wat. ft Og.—Con. Ist.
St. Ii,4 Iron Mount'n—Ist m
2d mortgage
Arkansas Br.. 1st mort . .

.

Cairo ft Fulton. Ist mort.
Cairo Ark. ft T.. Ist mort.

St. L. Alton ft T. H.—Ist m.
3d mortgage, pref

do income.
Belleville 4 So. 111.. 1st m.

St. P. M. 4 Manlt'a—Ist, 78.
2d mort., 6s. 1999. . .

.

Tol. Peo. 4 W.—
Pur. Com. rec'pts. Ist.E.D
Ist mortgage. W. D
Burlington Div
1st pref. inc. for 2d mort.
Istpref. inc. for consol . .

.

Wab.St.L.ftP..gen.,6sl920..
Wab. RR.-Mortg. 7s of '79.

T.ftWab.. Ist ext.7s
1st St. L. div.73,ex mat.cp.
2d mortgage ext.. ex coup
Equipment bunds, 78, 18^
Consol. conv., 7s
Ot. Western, istm., ex cp

do 2dm.,78,'93.excp
0. 4 Tol., 1st. 7s. 'oo.ex op.
ni.A So. la,. 1st m.78.ex cp
Hannibal 4 Naples. 1st a
St.L. K.C 4 N.H. E.4 R..78
Omaha Div.. 1st mort., 78
Clarinda b.. 6s, 1919
St.Ctaas.B'dge.lst, 78, 1908
North Missouri. 1st m.. 7s

West. Un. Tel.-1900, coup
1900, registered

Spring.V'yW.Works—IstAc
Oregon R. 4 Nav.—Ist, 6a..

INCOME BONl>8.
Central of N. J.-1908
Chic.St.L.4N.O.-2d m. 1907
Col.Chic.4Ind.C„inc.73,1890:
Cent. Iowa coup, debt certs.
C.St.P.4 M's L. Gr..In.88.'98
Chic.4 Fast'n 111.. Inc.,1907.
l-f'- m. ft W'n—Inc., 1919..

IIAH

107)4
\m>i

SI 18
104
113

\^
134

1I2H
100)4 lOOM

138

111

1I3K

140

133
130

ICO
110
ilI8
120
:13
I02H'10'2V
100 i:oo«
.... 10B)£

100

118

lIod-sDecft Hp'd.SdIne...
lint.* ot. Northera-M Ia«

LnJelWoft W'n-lne.1i.W
IJif. Bl.ft Mun.-Inc.7.1l«k
Moblloft ().—1st pref.dcbcn

•id pref. debentures. .

.

Sd do
4th do

N.Y.Jjikoll.*W.Ino.Aa.llfr7
N.O.Mob.4'|-ex.deb.sc..lV30
Ohio Central—Inc.. IIMI....
Peoria Dec ft K'v|i<»-inos.
Evansv. dlv. Inc. IWO ...

St.L.I.M.ftS.-1st7s,prr.lnt
2d Int., As. accum'latlva .

.

115
>105),-

105)i

115)4

103
:1I3
lOlH
115 l!15)4

V.-3HU*U.
119)4 llOJt
118
108)4 ...

4123
113 113)^
101)j;I01«

»A»

??*
SSl«
48

g«
A«

»7I

MM
78)2

ICSH

OAJ;

84X

106
t9»
73
94

tlSO
118

$135

103
;133

78
117»(i

105X
110)4,
111)4
108
no
106
97

113
111
10(«»

143
143

108)i

97

85

105'

105

83
96
:0A

Vim

108H
lOA

110)^
lis
9S

10«
lOA

91
80
sax
85

'oi ;

68

13
110

105X

79
119
106H

101

»7X

114
110

116
109
108
lOS

97
105X
13S
119
130

107«

93
85
5894
8«)J
119
93W

Miscellaneons List.
{Brokern' OtiotntloiuA

RAILROADS.
Bpst. ft N.. Y Alr-I.r-l»tni. +108
Chlc.4Can.8o.— Ist m..B.,7s 40
Chlo. ft B. Ill.-S. F.c'r Itiw 106
Chlc.ft Southwest.—7s. guar 133
Cln. Ijifayctte 4 Ch.-lst ro 99
Cin.4Si>r.-lBt,C.C.C.4l.,78 108

1st m.,gdL.8.4M.S..^8. IIS
Erleft Pittsburg—Istm.. 78 '^100
Con. mortgage, 7s lofl
7s, equipment 90

Evansv. 4 Crawfordsv. -7b.| 108
Flint ft Pere M.—H«, I'd gr't !M
Consolidated 88 93
Stock 3<X

Galv. Hous.ft H .—7s, gld,*?! tO
Gr'nd R.ftlnd.—Ist,7s.l.gjro 110

Ist. 7s. ld.gr.. not guar... 106
|

1st. ex. I. gr..7s 85
Indianapolis ft St.L.-l8t. 7s 88
3d mortgage 56

[ndlansp.ft Vine—l8t,7s. gr 106
Kansasft Nebraska—Istm. 70
2dmort SO

Longlsland—1st mortgage. HOW
do 3d mortKage. §0

Midland of N.J.-lst, new. 73
Income,"A" B

do "B" 4
N.Y.ftGreenw.L.-l8t, s.n. 45

do 2d IS
New Jersey So.—1st . As. new 88
St. Joseph ft Pacinc-lst m. 81X
2d mortgage 88

St. Jo. ft Western stock 17
St.L.VandallaftT.U.-lstm HO
2d mortgage, guar 108

South Side (L. I.)-lst mort lUS
Union ft Logansport—78 I'-A

U. Pac—South Branch .... 9»

Sonthern Securities.
{Jlrokeri>' Quotntioru.t

STATES.
So.Carollna—Con., 6s (good) 98
Brown cons lOl

Texas-ee, 1893 M.4 8. tllO
7b. gold. 1802-1910..J.4 J. >1I8
78. gold, 1904 J.ftJ. ^119

Virginia—New 10.40s «7u
Past-due Coupons.—

TennesMee State coupons. IB
So. Carolina consol., valid.. 100
Virginia coupons 18

do consol. coupoiu...

RAILBOADS.
Ala.AChat.— Rec'rs ctfs.Tar
Atlantic ft Gulf—Consol..
Cent. Georgia—Cons, m..
Stock

Charl'te Col.ft A.—Cons., 78
2d mortgage, 78
Stock

East Tenn. ft Georgia—As
ETenn.ft Vb.—6s,end.Tenn
G. Tenn. Va. ft Oa.— Ist, 7s.

Stock
Georgia RR.—7s
68
Stock

Greenville ft Col.—7», Ist m.
7s. guar

Macon ft Aug.—8d. endors
Memphisft Cha'ston-lst,7B
id. 7s
Stock

Mississippi Cent—Istm. 7b
3d mort.. 88

Ml8s. 4 Tenn—1st m.. Sb, A
Ist mortgage. 8s. B

N. O. ft Jacks.—1st m.. 8b.
Certiffcate. 2d mort.. Ss.

Norfolk ft Petersb.—l»t, 8b.
1st mortgage. 7a
3d mortgace.Ss

Northeast.Ts. C.-lst m.,8B.
3d mortgage, 88

Rlch.ft Dan.—Ist ocosol-^As
Sonthw. Gb.—CouT ,7e, "SA.

Stock
S. Carolina RR.- )• m., 7
Stock
78, 1908, non-enjo' led ,

.

Non-mortg. bonds
West Ala.—1st mci-.. 8b..

2d mort.. Hs. gua.-

+10A
115
107
108
88
47
100
100
114
106
IIA
lOA
118
103
108
100
:03
101
40
101
10*
130
110
IIS
114
108
108
110
128
118
104
lOA
106
106
•
90
40
US
na
TOO

TIW
90
B«
48
44

87
'M

BO
ia«x
138

100«
so
lis
110

«6"
A8
110
75
85
II*
85
75
It

bS«
IT
95
84
89W

:06
113
106

lOI
104

SBH

IIA

???
108
48

115

ll«

110
108
43
108
111

108

llA
lai

118
UO
I*
as
4S
114
14
104

• PrttM Domiiwi. t Aad accnwd interest. > No prloo to-day ; th«f« art latAat qnotaUou Bad* tbU WMk, I Jf «mMMI«b I04«r; M*(t •*!• tUl WtA



556 THE (JHRONK.^LE, [Vor. XKXl.

luxrjestmjents

STATE, CITf AND CORPORATION FINANCES.

The ISTE3T0R3' Snppi<EME3T contains a complete exhibit of the

Funded Debt of Stales and Cities and of thi Stocks and Bonds

of Railroads and other Companies. It i« published on the last

Saturday of etery other month—viz., February, April, June,

August, October and D.:cember, and in famished without extra

charge to all regular subscribers of the Cueoxicle, Single copies

are sold at $2 per copy.

INDEX SINCE OCTOBER SUPPLEMENT.
The following is an Index to all reports and Hems heretofore puh-

llshed In the Inrestmcut Department of the Ciiuonici.e siuco the last

Issue of the Invesioks" SurPLESlEST; annual reports are indexed in

black-faced type

:

Manhattan Elevated 509
Marietta & Cincinnati 484
MuHsachusettB Central 454
Massillon & Cleveland. 484
Memphis &. Charleston 535
Mo. Kan. & Teias....434, 510, 535
Mineral Point 535
Missouri Paclllc 454

Am. Union Te! 482
Atch. Top. &San. Fe 482
Atlantic &. Great Western 634
Atlantic Miss. & Ohio 482
Atlantic <St Pacific....452, 482, 534

Baltimore City 509
Baltimore & Ohio 633, 53.5

Boston & Albanv 482
Boston & Lowell 482, 50!l

Bostcm & Providence S34
Brooklyn Elevated 452
Brunswick & Alli.iny 53b
ButlerA Detroit 452

Canadian Pacific 452, 483
Central Pacific 535
Chesapeake & Ohio 483, 509
Chic. Burl. *Quincy 453
Chic. Clin. Dubuque & Minn. . . 453
Chic. & Eastern Ullnole ..451, 510
Chic. Mil. &St. P 483, 535
Chicago & Northwest 535
ChicaKo Pekin & SoutUw 453
Chic. R. I. & Pac 453
Chic. St. P. M. & Omaha 535
Oin. Ham. & Dayton 453, 483
Gin. Ind. St. L. & Chic 510
Cincinnati Southern 453
Columbus Chic. & Ind. Cent. .. 535
Columbus & Hocking Valley . . 483
Connecticut Western 509
Danbury <fe Norwalk 509
Delaware & Hud. Canal Kail-
roads 483

Denver South Park & Pao 535
Eastern (Mass.) RR 509
Ea«t Tcnn. Va. & Ga 510
Elevated Railroads 510
Erie Canal Business at Buffalo 483
Evansv. &Terre Haute..461, 453
Galv. Harrisb. & San Antonio. 453
Georjria RR 535
Grand Rapids & Indiana 483
Grand Trunk (Caniula) 4S1
Great Western (Canada) 452
Green Bay & Minnesota 453
Greenville RR. (S. C.) 453
Hannibal&St. Joseph. ...483, 535
Honsatonic 509
Illinois State Debt 535
Indiana Bloom. & West 535
Junction RR. (Philadelphia).. 453
Kansas City Ft. Scott <fe Gulf 4&3
I,ehifrh Coal & Nav. Co 434
Louisville Cin. & Lexington ... 454
Louisville & Nashv 510

Nashua & LoweU 482, 509
Naugatuck 509
N. Y. Cent. & Hud 510
New York aty 445
N. Y. Lake Erie & West 454
N. Y. N. H. &Hai-t.., 509
N. Y. A; Tex. Land Co 511
North Carolina RR 482
Northern Pacific 454, 535

Ogdensb. & L. Champlain 484
Ohio Central 535
Ohio & Miss 484
Ohio&West Virginia 511
Old Colony RR 533
Oreg. Railway & Nav 511

Panama 511
Peoria Pekin & Jacksonville . . 535
Pennsylvania RR.... 445, 454, 484
PhUadelphia &Reading...445,

511, 536

Kochester & State Line 536
Rutland 484

St. Louis & San Francisco 511
St. Louis & Southeastern 536
Scioto Valley 445
Shore Line £09
Sioux City & Pacific 484
South Carolina RR 536
Southern Pacific 454

Texas* St. Louis 536
Third Avenue RR. (N. Y.) 453
Tol. Ann Arbor & Gr. Trunk ... 484
Toledo Peoria & Warsaw 536
Trunk Line Freights- 530

Dndwrground Railway, N. Y.. 511
Union Pacitic 511
Utah Western 530
Vermont & Canada 484
Vermont Central 484
Virginia IZ West Virginia 484
Virginia Land Co 445
IVab. St. L. * Pao.. .445, 433, 485
Western Indiana 536
Wisconsin Central 536
Wisconsin Vallev 445

ANNUAL REFOHTa.
Boston & Maine Railroad.

(For the year ending September 30, 1880.)

The forty-seventh annual report of this prosperous company-
gives the following summary of the financial result of the
year's business : Gross receipts, §2,532,(352 ; operating ex-
penses, $1,385,339; taxes paid, $98,652; rent of leased lines,

$87,200 ; flUing Prison Point Bay, $27,026 ; total, $1,598,218 ;

leaving as net earnings for the year, $934,434 ; interest paid
during the year, $245,908 ; leaving a balance of $688,525,
which is an increase over the previous year of $138,106.
The report says : " It is the settled policy of the managers

of this road to foster and encourage its local business, and thus
help to build up new branches of industrial pursuits along its
line. From its local business its net revenue has been mainly
derived, and to our local business we must look for the prin-
cipal part of our net revenue in the future. The increase in
this class of business on our road during the past twenty years
in passenger traffic has been from $477,000 ia the year 1860
(and this included the business from the Portland Saco &
Portsmouth Railroad and the Newburyport & Danvers roads)
to $1,225,000 in 1880; while in freight traffic there has been a
corresponding increase." * * *

_
" Our net earnings for the past year are $138,106 more than

in the year previous, notwithstanding our e-xpenses have so
largely increased. This large increase in our expenses is
accounted for by largely-increased business, the miles run the
past year being 125,484 more than during the previous year,
and by charging to expenses many items that formerly went to
construction—such as $57,753 for new freight cars, $10,580 for
new passenger curs, $27,148 for new locomotives, and $27 O'-C
for filling Prison Point Bay, aggregating $122,516. You have
received from the net earnings of the year one dividend of 3>6
per cent and will receive on the 15th of November another of
4 per cent. In addition to these dividends we have, of the net
earnings, carried to the credit of improvement account the sum
of $150,000, and the sum of $13,525 to profit and loss."

The comparative statistics of traffic, earnings and financial
condition in the past four years have been compiled in the
usual comprehensive form for the Chronicle, as follows :

BOAD AND EQUIPMENT.

Miles of road owned
Total road operated
Locomotives
Pass'ger, mail &. exp. cars
Freight cars
Snow plows

1876-77.
127
203
77

168
1,020

11

1877-78.
127
203
77

165
1,690

11

1878-79.
127
203
79
164

1,692
11

1879-80.
127
203
80
167

1,844
11

OPEBATIONS AND FISCAL RESULTS.

Operations— 1876-77. 1877-78. 1878
Passengers carried 4,442,029 4,i564,171 4,.572,
Passenger mileage 61,779,576 64,292,723 64,974,
Freight (tons) moved 698,881 582,851 685,
Freight (tons) mileage ....36,036,193 28,949,165 32,334,
Earnings— $ $ $

Passenger 1,2,59,361 1,260,674 1,257,
Freight 836,579 760,249 805,
Mail and express 77,262 79,819 87,

-79. 1879-80.
175 4,829,028
,753 68,596,870
,.598 810,122
,295 39,952,004

$
,068 1,416,167
,460 930,015
,329 92,088

Total gross earnings . . 2,173,202 2,100,742 2,149,857 2,438,270
Operating Expenses—

Maintenance of way, &e.. 332,328
Maintenance of equipni't. 161,504
Transportation expenses . 858,751
Miscellaneous 70,598
Extraordinary

Total 1,423,181 1,269,062
Neteamlngs 750,021 831,680
Per ct. of op. exp. to earn's 65-48. 6041

$
334,892
146,061
733.656
54,453

291,965
168,143
726,430
54,675
17,411

298,257
239,907
761,171
86,005
27,026

1,258,624 1,412,366
891,233 1,025,904

58-54 57-92

Receipts—
Net earnings
Rentals and interest

.

Other receipts ,

Total income .

.

Disbursements-
Rentals paid
Interest on debt . .

.

Taxes
Dividends
Items charged off .

.

INCOME ACCOUNT.
1876-77. 1877-78. 1878-79. 1879-80.

$ $ $ $
750,021 831,680 891,233 1,025,904
93,816 83,718 88,964 94,382

315

844,152 915,398 980,197 1,120,286

87.200
245,803
95,672

•350,000
1,778

87,200
247,542
90,304

t420,00O
1,271

87,200
246.447
96,131

•420,000
3,651

87,200
245,909
98,652

5525,000
523

Total disbursements .. 780,453 846,317 853,429 957,284
Balance, surplus $63,699 $69,031 ||$126,768 If$163,002

•(5.) t(6.) ;(6.) §(7i2.)

II
From this amount $100,000 has been reserved for building new

track, etc.

H Fi-om the net income a« here given, the company has set OiSide
$150,000 for building a bridge at Haverhill, and tor other purposes.

GBNEBAL BAL.VNCE AT CLOSE
1870-77.

Assets $
Rallioad, buildings, Ac. . . . 9,514,636
Equipment 1,242,230
Stocks owned, cost )

Bonds owned, cost )
Materials, fuel, etc
Ca-sh on hand
Notes receivable
On acc'ut of letised roads.
Steamer and wharves

OF EACn FIS3AL YBAK.
1877-78. 1878-79. 1879-80.

9,513,216 9,512,616
1,242,230 1,242,230

718,311 717,146 717,145

178,317
150,716
5.181
53,214
70,060

201,350
206,359
4,623
56,884
70,060

143,946
217,305
142,380
85,060
69,200

9,508,754
1,242,230

'690,146

205,936
311,843
132,220
112,657
69,260

Total 11,932,06512,011,868 12,129,942 12,273,046
Liabilities— $

Stock, common 6,921 ,274
Bonds (see Sih'PLEMENT).. 3,500,000
All other ilucs and acc'nts 60,537
Ledger balances 1 7,705
Profit and loss 1,433,149

6.921,274
3,500,000

47,292
41,076

1,502,226

6,021,274
3,500,000

35,528
44,147

1,628,993

6,921.274
3,500,000

29,953
59,824

1,761,995

Total liabiUUes 11,932,065 12,014,868 12,129,942 12,273,046

* Consists of $263,144 Dover & Win. RR. stock, $125,000 Danvers
RR. bonds and $302,002 Newburyport RR. stock and bonds.

East Tennessee Virginia & Georgia.

{For the year ending June 30, 1880.)

From the report of the President, E. "W. Cole, submitted at
the recent annnal meeting, the following is obtained.
The earnings of the 270 miles of the road were as follows:

1879-80. 1878-79.
Pa.ssa?o $304,283 $270,438
" "

833,115 650,687Freight.
Express and mail.
Miscellaneous

69,115
6,373

1,312,887
776,994

60,456
6,710

$988,293
620,103

Total
E.xpeuse8

Net earnings $435,893 $368,189

The increase in expenses was mainly due to the increased
outlay for renewals and betterments, laying steel rails, ballast-

ing track, and increase of car equipments, as per following
statement, which shows expenditures made for same, and which
expenses were charged to operating expenses :

Improvements of road, 46 miles steel rails, new ties, ballast, ete.$214,690
New engines and rebuilding engines 19,896
New cars and rebuilding cars. 33,326

Total betterments charged to expenses $267,913

The income account and profit and loss account are as follows :

Net earnings for thayear $435,893
Interest on Western North Carolina bonds 13,522

Total ....$419,415
Interest 282,779

Surplus for the year $160,635
Profit on sale of rails and old rails on hand 21,785
Old balances collected 110

Total $188,531
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Various Itemn, old accounts $3,121
Uivldcudof Miiy 1, 1880, 3 percent.... 68,870

$02,001

Balance to prollt and losa for tUe year $126,530

President Cole says in his report : "The expenditures dar-
ing the past year for renewals and bettennents have greatly
improved the condition of the road, and these improvements
should be continued, we think, until all the iron rails in the
track are replaced with steel, which will probably take about
four years to do. The revenue and profits received during the
year were iuffieient to pay the operating expenses, renewals
and betterments of property as before shown, interest on
bonded and floating debt of the company, and a 3 per cent div-
idend to the stockholders, leaving a surplus of $12G,530, which
amount has been carried to credit of profit and loss account,
out of which another dividend of 3 per cent was subsequently
paid on Oct. 1 to the stockholders, amounting to $58,879, leav-
mg to the credit of profit and loss account, $67,U51. It is be-
lieved that there will be a considerable increase in gross reve-
nue for the current fiscal year, but the expenses of improve-
ment in track, by replacing iron with steel rails, ballasting track,
and additions to rolling stock, will be considerably more than
last year, a portion, however, of the expenditure to be paid for
in the current fiscal year, for improvement and betterments,
will be provided for outside of the earnings of the road by the
sale of stocks ordered by the stockholders at their called
meeting held on Oct. 6.

" Feeling that the capital stock did not properly represent
the cost of your road, much of the net earnings heretofore
having gone into the improvement of the property, the stock-
holders at the called meeting on Oct. 6, resolved to increase the
capital stock to $5,000,000, assigning to each holder of stock
150 per cent of his holding in the increased stock, upon the
payment to the company by the stockholder of 30 per cent of
the par or face value of said stock. This assessment was made
necessary to meet bonds and other liabilities of the company
which matured during the last fiscal year, and provide means for
increased outlay for steel rails and a large increase of rolling
stock, which is badly needed by the company. This action on
the part of the stockholders has met with general approval, so
far as your directors have been informed. At the i-aine meet-
ing the board of directors were instructed to buy the Selraa
Rome & Dalton Railroad from the syndicate, which purchased
it in June last at Selma, Ala., if it could be done for $2,250,000,
payable in 6 per cent 50 year registered coupon bonds of this
company, and also to buy the balance of the stock in the
Georgia Southern Railroad. The board of directors referred
both these questions to the committee advisory to the Presi-
dent, with power to act, and have received its report, and have
also received propositions from the owners of the above roads
for their sale, which are submitted to the stockholders here-
with for their action at this meeting. Of the 1^327,000 of the
company's bonds maturing July 1, about $307,000 have been
redeemed, leaving $20,000 which have not bean presented, but
will be redeemed on presentation."

Memphis & Charleston.

{For the year ending June 30, 1880.)

This road is leased to the East Tennessee Virginia & Georgia.
The annual report presented by President R. T. Wilson, at the
meeting of the stockholders held in Memphis, states that the
road has been operated under the subsisting lease by the officers

and agents in accordance with the provisions therein contained,
and the whole of tlie net revenue has been applied by them to
the payment of interest, etc., on the obligations of the company.
The following statements will show the earnings and expendi-
tures for the year ending June 30, 1880, compared with the same
period of 1879 :

EASKINGS.
1879-80. 1878-70.

Freight ^SSS,."!!! $4()!j,154
Paasengei-s... 351,927 315,'.>'.;8

Express 13..545 13,OoH
Mail 20,325 20,130
Eents 27,904 27,491
Misoellaneous 24,998 ll,Sl(i

$302,513

$158,454
114,4.50
78,252

226,8 1

9

53,424

Total earnings $1,003,270

EXPENDITUKES.
Conducting transportation '. $157,994
Motive power 120,338
MaiiitcDanco of cars 90.f>20
Mainteuaucc of way 359,035
General expenses 50,982

Total expenses ,...:: $784,971 $031,474
Net earnings $218,239 $231,039
NoTK.—In the expenses for 1880 is included cost of steel rails, s.iy

$190,129 53 : le^'iil expenses, taxes aud all other payments, except the
interest on bonded debt.

Total expenses $784,971
Interest on bondtd debt , 297,325
Interest aud exchange 10,404— $1,092,701
Gross earnings 1 ,003,270

Ixws for the ye.ar • $89,480
Lees $40,000 old lion on hand unsold, which irould leave the actual loss
about $49,000.

_ " The company has laid in excess of the wear and tear twenty-
ei^ht and a half miles of steel and one and a half miles of iron
rails, at a cost of about $115,000. There yet remain in the track
about fifty miles of old chair rails, all of which should be
removed, and to this end, during the current fiscal year, the
company has bought about 5,000 tons of steel rails, equal to
fifty-six and one-quarter miles, which will be suflicient to

replace the old chair rails and leave six and a qo-irt«r miles to
put in track in place of worn-out fUh-bar rails. Thi» will pot
the track of j^oar road in very good condition." • • • ••Tb»
contract exlstin'^ between the company and the NwhrUle Chat-
tanooga & .St. Louis Railroad for the pawa^e of the bvfiuw
over tlie hne of the latter company'* road from l}t«Tatuoo toCbatUnooga, upon a tollage basis, has been abrogated, and anew contract entered into for the unexpired portion of the old
contract until October 1, 1880, upon a basis of monthly reotU
of |5,000 for the free use of the line of road between Htereuaoo
and Chattanooga." * • »
" By this contract sufficient time is secured to enable this oom-pany to extend its line on the north side of the TnnnoMoo

River to Chattanooga. This exteanion, according to a reeent
survey, can be built for $1,000,000. the iaterert of which at sir
per cent per annum would exactly equal the rental which thiscompany now pays the Nashville Chsttanooga & 8t Loai»
Railway for the use of their track. It praeUtally Hecores to
this company the benefits of an independent line terminatinic
at Chattanooga, one of the greatest railroad centre* of the
country." » * * ""

" 'rhe gross earnings for the present fiscal year will amonnt

"

to at least $1,200,000, and the ordinary operating expense*
including taxes, should not exceed 60 per cent r,f this sum*
leaving a net earning of $480,000—or sufficient to pay the
annual interest charge and leave a surplusof about $175,00a

Naugatuck Railroad Company.

(For the year ending Septembtr 30, 1880.)

The President's report states that the gross earnings ar« o^vr
14 per cent more than those of the previous year, and, even
with increased current expenses, the nfet earnings are safflekok
to pay the usual 10 per cent annual dividends (6 per cent semi-
annually) and the taxes, without reducing t'je aggregate sur-
plus of the company.
The earnings and expenses were as follows :

Earnings. 1870-30.
!• i-om trausimrtatlon of freight $314,.^75
From transportation of passengers 203,004
From transportation of mall and express 1 0,473
From other sources 8,335

Total earnings $572,339
Operating expenses 330,320

Net earnings $212

INCOME ACCOUNT.
Net earnings, as above.

,003

Taxes $21,811
lionds, reduction in valuation 0,400
Laud, reduction lu valuatiou 5,412—

From which take dividends.

Balance
,

To credit of profit and loss, Sept. 30, 1879.

Balance to credit of profit and loss, Sept. 3D, 1380 .

BALANCE SHEET SEPT. 30, 1880.

I873-».
$298,023
i7a,3n>
16,923
8,0^

$100,188'

276,012

$222,27&

$212,003

33,033

$208,439
200,000

$«,4^
309.230

$317,eo»

Constnio'a & cqulpm'.t.. $2,137,570
Railro.id stock .. $7,000
Uailroacl bonds.. 5,000 >

Real estate 30.000— 42,000
Bills and acets.recciv'le 50,038
Materials on hand 20,924
Cash 99,500

$2,351,233

Capital stock $2,000,000
Ac^iiunU PaynbU:

N.Y.N.H.&II.'KR.Co...
N.Y.&N.Eng. RR. Co...
Conn. Wojit. RR. Co
N. H. itBeiby RR. Co..
Book account

September expenses .

Profit aud loss

.3,736-
1,145
314

»^

S35-
27,630
317,66»

$2,351,233

QENERAL INVESTMENT NEW3.
Boston & Lowell.—The lea^e of the Nashua & Lowell has

been accepted by vote of a considerable majority of the total

stock, 'rhe assent of the holders of a majority of the stock i»

rec)uired, and there are (5,500 shares of stock. A m.njority of
this would be a, 251, and the vote cast was 4,046 for and 6
against the lease. As the Nashua & Lowell accepted the leaao
some days ago, this vote makes the lease a settled fact.

Brooklyn Elevated.—Receivers Phelps and Wagstaff, of the
Brooklyn' Elevated Railway, held posse,ssion Friday at the
offices of the Company at No. 48 Wall Street. Jlessrs. J. E.
Lydecker and S. M- Schafer were appointed by Justice West-
brook in 3rookIyn, Saturday, in place of the Receivers men-
tioned, but on demanding possession Tuesday they were served
with an .order from Justice Cooke enjoining them from interfer-

Receiver Wagstaff said to a Tribune reporter that if no legal

obstructions were interposed the Brooklyn Elevated Railway
would run trains January 15 from Fulton Ferry to Bedford
avenue, a distance of three and a-half miles. He also said that
negotiations were pending with parties to take the ReoeiverB*

certificates and complete the work. In the cx)nstruction of the
read $700,000 to §800,000 has already been spent.

Burlington & Southwestern.—This road will be sold in

foreclosure at Centreville, la.. Nov. 27, 1880. The notice of
sale says: "Said sale by order of said Court will be made with-

out'appraisement or redemption, and subject to the rights that

may exist in favor of the holder of certain certifieatea issued

by Elijah Smith, Receiver, under an order of this Court, as said

rights may hereafter be determined. The railroad improTe-

ments, and the land, materials, machmery and fixtures betweei»
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Viele, in Iowa, and the line between Iowa and Missouri will be

sold separately from the other property of said company. The
sam realized by said sale to be applied in payment of the claims

mentioned in and as proTided by said decree and the costs in

said cause."

Cairo & Tlncennea.—A decree was entered in the United

States Court at Indianapolis on the 18th inst., in the suit of E.

F. Winslow et al. vs. The Cairo & Vincennes Railroad Company,
confirming the sale of the road, transferring the property to the

control of a new corporation to be known as the Cairo & Vin-

cennes Railway Company, and discharging the ReceiTer from
further responsibility.

Central FaciBc
explains itself

:

-Union Pacific—The following letter

The Unioit Pacific Railwat Company, "j

No. 78 Broadway, >
New York, October 15, 1880. }

Theo's French, Auditor of Railroad Accounts, Interior
Department, Washington, D. C.

Dear Sir : At an informal meeting ot some of the large
stockholders in the Central and Union Pacific Railroads the
question of consolidation was discussed, and it seemed to be the
general opinion ot the gentlemen that the best interests of the
preperty would be subserved by a consolidation. We submit
this matter very frankly to you, as representing the Govern-
ment and as being familiar with both roads, and woujd like to

have you give us your views, first as to tne expediency and
wisdom of such a consolidation, and also your views of what
would be the most equitable and fair terms upon which to

bring it about. In the mean time would like you to consider
the matter as strictly confidential. Very truly yours,

Sidney Dillon, Prest. IT. P. Ry. Co.

C. P. Huntington, V.-P. C. P. RR. Co.

In ret)ly to this, Mr. French wrote a letter of much length,

in which he approves of the consolidation, and gives figures

and conclusions as to an equitable basis upon which it mignt be,

made. He says :
" The following statement of earnings and

expenses of the two roads has been prepared from reports fur-

nished to this offlce. Those of the Central Pacific include the
' Northern Division' of the Southern Pacific—the 161 miles of
road operated by that company itself" :

Tfnion Central
Pacific. Pacific.

Average miles operated in the year ending
Juno30,188O 1,815 2,550

Gro88 earnings $20,517,806 $18,686,729
Expenses, including taxes 9,321,931 9,333,301

Net earnings $11,195,875 $9,353,428
Gross earnings per mile 11,304 7,328
Ket earnings pel mile 6,163 3,668

"The annual interest charges and the amounts payable to the
Unit«d States under existing laws, as below given, are approxi-
mated 80 as to present a comparison of ' net income.' "

JTnio7i

Pacific.
Cent, ce South.

Pacific.
$1,339,237

Items.
Kentals payable
Annual interest on funded debt otber than
United States 5,500,000 5,250,000

" TUui-man" law requirements 1,350,000 1,000,000
Cbaiter act requirements (K. P.) 150,000
Six per cent dividends on capital stock 3,015,738 5,962,362

Totals $10,045,738 $13,571,629
Net earniugs as before 11,195,875 9,353,428
Income interest on bonds of brancb ro^ds,
estimated at 6 per cent ou $16,000,000.. 960,000 *82 719

Income, for payment of int., divideQds,&c. 12,155,875 9,436,147

Surjilus, Union Pacific.

.

Deficit, Central Pacific.
$2,110,137

$1,135,482

* Dividend on W. P. & Co. stock at 8 per cent.
It will be noticed that the diffeieuce betweenthe liabilities of the two

companies as given is nearly $32,000,000 in favor of the Union Paciflc
The difference between "funded" and "other debt," less "other asBeta,"
of the two companies is tut follows—viz.:

.,1, .. , , ,,-.. ...
y^nion. Central.

J^undeil debt" $125,043,022 $11^,557,680
"Other debt" 32,622,142 27,187,411

,„
Totals ••••-

; $157,665,164 $140,745,091
Less "other assets" and "stocks and^^^" 54,190,800 20,968,603

Difference $103,474,364 $119,776,488
"That is over $16,000,000 in favor of the Union Pacific. The difference

<**Q^S§o -^?m""'l'"T'l"* ?' r^H*"' stock of the Central- & Southern
($99,372,, 00) and that of the Union ($.50,762,300) is .$48,610 400
i;?""!"Jlf^'^y

*3o,763 9(K) of "Southern," and increasing " Union "bysay $12,000,000, would brmg the amounts for tlie two companies tonearly the same figure. The "surplus lnoome"of the Union Pacific

Tf ti.^"ni', , . , ? 5"y *'* P»'' "f^^
"n a larger amount of stock, while that

?t„., i^a^ /^ t """the™ 's Just the reverse. The net amount due the

%'ioof'?UniSiV*$45,000,'(;SS?^ " ""''"'^ *'""' "'^^ " Central," $13,-

" Everything seeni.s to point to an equal division of the stock of thenew cousolKlated company which, at $126,000,000. would ^ve Centail

fb^ut 23 per ce'nl"'**""
*"""'"*' »"'l ^""ll increase Union Paciflc

Chicago Milwankee & St. Panl.-The new short line between
at. faul, Alinn., and Minneapolis, ten miles, track on which has
been laid for some time, was formally opened for travel Nov.
21. It mcludes some heavy work, as heretofore noted, besides

«?orfnSr^T?- ^""^f^ °l^l *'*? Mississippi, and has cost over
|600,000. It IS nearly all double track, and is said to be a verr
fine piece of road. The new branch from Janesville, Wis., on
the Monroe branch, southward to Beloit, 12 miles, is finished
and ready for business. The branch from the Monroe branch
to Albany, Wis., about 10 miles, is nearly finished, and work isweU advanced on the extension of 20 miles from Monroe west-

ward to Riverside on the Mineral Point division. On the Iowa
& Dakota division track is reported laid for 40 miles west of
Mitchell, Dak., and within about 25 miles of the Missouri River.
It is not expected to reach the Missouri this season. Work is
reported well advanced on the extension of the Hastings &
Dakota division from Ortonville, Minn., west to the James River
in Dakota. Work is also progressing on the brunch of this
division from Bentonville, Minn., to Minneapolis. On the
Southern Minnesota division track is now laid from FUndreau,
Dak., west to the Vermillion River, 40 miles. On the Sioux Falls
branch of this division track is laid from near Flandreau south
to Delle Rapids, 20 m\\*^.—Railroad Gazette.

Chicago Rock • Island & Paciflc—The receipts of the
Chicago Rock Island & Pacific Railway Company, from April
1, 1880, to September 30, 1880, were as follows:
Gross earnings $6 057 385
Cash receipts from Land Department

'

25o|oOO

Gross receipts.. $6,307,385
Corrasponding jreriod 1879 5,197,915

Increase for the six months, 1880 $1,109,469

Cincinnati Southern.—The engineer of the Cincinnati South-
ern has submitted estimates of amounts necessaiy to finish the
work as a " first-class single track railroad," as follows :

Tunnels $1,004,160
Bridges and trestles 398,037
Ballastmg 184.375
SidiUKS 301,975
Switches and frogs

, 17,60O
Block system 150,000
Buildings 627,000

Total $2,533,147
Add 10 per cent for contingencies 253,314

Total approximate cost ; $2,786,462

Denrer & Rio Grande.—This company is now reported as
carrying on work on no less than six branches, or extensions, at
once. The San Juan line is nearly completed to the Chama
Summit, 50 miles west of Animas, Col., and will soon be in the
San Juan Valley. The New Mexico line is expected to be run-
ning in December to Santa Craz, 22 miles from Santa Fe, which
is to be the terminus, and 28 miles beyond Caliente. The
Silver Cliff line is nearly all graded from Canyon City to Silver
Cliff, and the prospects are that track-laying will be finished
this year. On the Eagle River line, from Malta through Ten-
nessee Pass to Eagle River, track is laid from Malta west 12
miles, and Red Cliff is to be reached in two months or so. From
Red Cliff to Eagle River will be built next year. The Lead-
ville Ten Mile & Breckenridge line is to have its terminus at
San Francisco, instead of Breckenridge, as at first intended.
This line is to be done this year from Leadville north to Ko-
komo. On the Gunnison line the bridge over the Arkansas at
Salida is done, and track laid three miles from the main line at
Salida. This line will cross the Marshall Pass with grades of
211 feet to the mile, and run down Marshall and Tumichi
creeks to Grunnison. The whole line, with a branch from
Poncha to Maysville, is under contract to be finished by June
next.

Denver Soutli Park & Paciflc—In regard to the purchase
of a controlling interest in this road, the Denver Tribune says
that "Gould held about $2,100,000 ; he needed $1,500,000 more,
and it is safe to say he has obtained it. The consideration is

believed to have been an exchange for Rio Grande stock, dollar
for dollar."

Flint & Marquette.—The following statement of the finan-
cial condition of the Flint & Pere Marquette Railroad has been
furnished by the late Receiver to the,Boston Transcript. Tlx«
prior bonds outstanding are :

8 percent land grant bonds $1,722,000
8 per cent Holly Wayne & Monroe bonds 1,000,000
10 per cent Flint & Holly bonds 300,000
10 per cent Bay City and Bay County bonds 175,000

The trustees have called 160 eight per cent land grants for
cancellation March 1, 1881, and they will pay those at that time
with the current coupon. The preferred stock of the new com-
pany is fixed at $6,500,000, of which I suppose $6,300,000 will

be issued ; the common stock $3,500,000. The interest on de-
ferred payments on land sales is 7 per cent till maturity of the
notes and ten per cent after maturity. All land bonds can be
called in for cancellation whenever the trustees are in funds
from land sales. The earnings of the road for the year 1880
will be about $1,500,000. To the bonded debt will be added a
new issue, already ordered, of 6 per cent bonds. Of these,

$1,000,000 will be required to pay outstanding past-due coupons
of prior bonds and Receiver's obligations for steel rails and
rolling stock purchased. The board of directors has also or-

dered a further increase of roiling stock and the construction of
additional branches, which will call for a stilly further issue of
these bonds within the next twelve months.

H. C. Potter, Secretary.

Land Department, October 1, 1880.—Bills receivable ' for
lands sold, $1,047,170 ; balance in bank to credit of trustees,

^34,379 ; unsold lands, 164,796 acres ; total amount collected

January 1 to September 30, 1880, for lands was $378,809, some
portion of which is now in the hands of the trustees. Not
advised how much.
The fixed charges upon the bond.s, including the new

$1,000,000 six per cents, is therefore $312,460, less (seven per
cent, or more, upon $1,047,200 land notes) $73,304. Total fixed

charges at date, $239,156. When, as indicated above, the land
' which is now selling so rapidly and the land notes cancel the
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eight and ten p»r cent bonds, the flied charges will be anna&lly

but |157,iti50 ; 7 per cent on the preferred stocks requires

$441,000, a total of $598,500 annually before the common stock.

Grand Riipids & Indiana.—Earnings and expenses for nine

months were as follows ;

1880. 1879. Increuse.

EamlnKS from Jan. 1 to Sept. 30.. $1,228,506 $017..301 $281.-.!<ll

ExpauBesfromJau. ItoSept. 30.. 905,729 701,417 204,;ni

Kotearalnga $322,838 $245,880 $70,949

Flnshing & Northslde Railroad.—Thomas Mesaeneer,

representing the owners of the railroad running from Flushing

to Great ^e<;k, Long Island, six miles and a half in length,

made a demand upon Receiver Sharpe, of the Long Island liail-

road, for the delivery of the above-named road. The Receiver

will deliver over the road on December 1, and notices have been
issued that no trains will be run east of Flushing, Main Street,

after November 30. .

Oreeii Bay & Minnesota.—The sale of the Green Bay &
Minnesota, postponed until November 9, was on that day again

postponed until March 1, 1881, at the request of the trustees.

Kansas City Lawrence k Southern-Southern Kansas &
Western—Sumner County Railroad. — A circular to the

Btockholders of these companies has been issued by Mr.
Charles Merriam, Boston, stating that some of the large

stockholders of the above-named corporations have entered

into an agreement with the Kansas Citr Topeka & Western
Railroad Company, by which it is provided as follows

:

" First. Tbat tbo »liare« ot said stockboldera, andlof »uch other aliarc-

holders ns may dft«ire to become parties bereti) lu the maiiiier herein-
after stated, Kliall bo used to consolidato euid Urst-tbree-naiued i^orpora-

tluus lu tbt> luaiiiicr and on tbe tonus set out in articles of co'isulidatiou,

a copy of wiiich is cncioswl herowitli.
'•Second. Said siockboldcrs will be entitled to receive abares of tbe

consolidated compau.v at tlio rate of—
•• 95 pel- cent of tUeir prcseut sbares In the Kansas City Lawrence ,t

fioutbern RU. Go.
" 75 1 er cent of their present shares in the Southern Kansas & Western

BB. Co.
" 75 per cent of their present shares in the Suniner County RR. Co.

And the stoclc of said consolidated company is to be purcUa.sed at par by
the Kansas City Topeka & Western Railroad Company, and tbroiish an
airauKcuieut with tbe Atcliisou Topeka <t Santa ie Railroad Company
be paid for at par in tbe live per ceut bonds of tbe last-nanicd eom-
pauy, payable lu forty years from Sept. 1, 18S0, with provision for a
siiikiiiK fund sutilelent to jmrcbase annually one per cent of its bonds
thus i.<sucd at not exceeding one per cent beyond par, to be applied
annually to tbo purchase tiiereof at one per cent premium upon ad-
vertisement for proposals; and if tbe fund is not thus ciliaustcd, it is to
be ai)plied by lot to tbe payment of said bonds upon the next coupon
daj' at the at)ove premium. The creation of said sinking fund to be se-

cured by deposit of bonds of said Kansas City Topeka & Western Rail-
road Conipai,y, or other securities adequate thereto, or, if may be, by
mortgagee of said consolidated road.
" Third. To accomplish tbo above purpose, parties who propose to par-

ticipate in the arrauir,ment should, within thirty days from tbe date
hereof, transfer and deliver their shares to the unilersigned as their
trustee, with authority in their name or his name as their trustee to Bi)fu

and become i>arties to the arrangement, to n«e said sliares, to effect said
consolidation by signing for them tbe articles of consolidation or other-
wise, to receive as eudi trustee their shares and fractious of shares in
the consolidated company, to sell or dispose of the'same, so that pay-
ment therefor shall be ultimately received in the forty years* live per
cent bonds ot the Atchison T(>i>eka & Sante Fo Railroad Company, dated
Sept. 1, 1H80, with bond scrip for fractions, and to receive as their trus-
tee and deliver to them said bonds and bond scrip of the Atcliison
Topeka & Saute Fe Railroad Company thus to be recived for said shares
and fra«tiuns.
"Fourth. By the terms of tbo arrangement a short time only is

allowed to shareholders, after such cousolidation shall have been
effected, to avail themselves thereof, and the preliminary cousolidation,
without which the arrauj;ement will be void, must be effected at the
earliest day possible,
" Shareholders assenting to the arrangement should promptly sign

the subjoined authorizati^ui to act for them, first filling up blanks for the
nuuiber of shares held by them, and immediately return to tbe uudpr-
aiened this entire circular, together with their certificates of stock, duly
transferred on the backs thereof, to Charles Merriam, trustee.

•' Shareholders who surrender their stock will receive therefor a trans-
ferable receipt, a copy of wlilcb is herewith enclosed.
" The Atchison Toi>eka & Santa Fe Railroad Co. Ave per cent bonds

will be Issued only in denominations of $1 ,000, and parties entitled to a
fractional part of a bond will receive for such fraction bund scrip cou-
vcrtible into bonds when presented lu sums of $1,000.

"CiiAKLES Merriam."

Knoxville k Ohio.—The annual meeting of the stockholders

was held in Knoiville recently. The company owns and oper-

ates the road from Knoxville to Caseyville. The operations of

the company for the past year are thus given: Gross earnings,

1117,183; expenses, $72,803; net earnings, $44,880; interest on
the bonded debt, $37,450—leaving as the result of the work of

the year $6,930. Colonel McGhee stated to the stockholders
that the East Tennessee Virginia & Georgia Railroad Company
had offered.to purchase at ten cents on the dollar all the linox-

ville & Ohio stock that was for sale, and that nearly all the
larger stockholders had contracted to sell. The present com-
pany is not able to complete the road to the State line, and the

object was to let the road pass into the hands of a corporation

that could push it forward. The following resolutions were

adopted; "That upon the adjournment of this, the annual,

meeting of the stockholders of the Knoxville & Ohio Railroad

Company, it shall stand adjourned until Wednesday, the eighth

day of December; that the board of directors be, and they are

hereby, directed to prepare a scheme for the construction of the

road to a connection with the Louisville & Nashville Railroad

at the Kentucky State line, and submit the same for action at

the adjourned meeting of the stockholders, to be held on tbe

eighth day of December, 1880."

LogansporJ Crawfordsvllle k S. W.—W. P. Fishback, Com-
missioner, has reported of the accounts of J. P. Claybrouk,
Receiver, that they are correct; and recommends that he be
discharged from the trust.

Loalslana State Bondx.—Only |135,275 have bMn refondcd
into four per cents on tbe scaling of Z.'S cents on tbe face of the
bonds. The bondholders that have bad their bonds stampedM
two jMjr cents hold only $98,800. This leave* 111.562.900 of the
old Louisiana consul, sevens Rtill outstanding, be«ideii 9M8.900
of the old bonds, fundable into these at W cents on the dollar.

The " Baby" bonds, or three per cenu, which were to fond the
floating debt of the State, amoant to $512,240.

Macon k BmnRwtck.—In his recent meange to the L«ffi«'
lature, the Governor of Georgia says :

'' On FebraArjr 2d, 1880,*
the lease and sale were concluded, and the road transferred to
James M. Conper, George II. Hazlehunt, A. J. I^Ane and W. M.
Johnston, as leasees first, and afterward as pnrcbaseni. AU of
the provisions of the law were complied with. Tbe aam of
$250,000 in 4 per cent bonds of the Slate of Georgia was p*id
by the purchasers and the title transferred. The pnrcluyien
have already begun to sarvey a route for the extension of the
road from 'Slacon to Atlanta, as required by the act, in twelve
months after the execution of the lease."

—Tbe Atlanta (Ga.) C'oiiiilitiifioiiHa,yn that "a bill has been
introduced in the House by the Macon Si Brunswick RU. Co. for
further time of purchase money. We learn that the application
is based on embarras.><mentH produced by various suitit brought
by owners of the $600,000 of bonds in the Federal courts, wUeh
suits may not be decided for some years, pending which the
company cannot issue bonds or adopt other flnancial measures
for raising money in consequence of this cloud on their posses-

sion of the property. These bonds of $600,000 were issued by
the old Macon k Brunswick Railroad Company; were at one
time acknowledged as valid, having received the induraement
of the State, but were subsequently repudiated. The ownen,
being unable to recover from the State, are endeavoring, now
that the road has passed into private hands, to hold the property
liable."

Mobile k Ohio.—At a meeting of the holders of the regis-
tered debentures of the Mobile & Ohio Railroad Company, the
Farmers' Loan and Trust Company and the attorneys and
trustees were unanimously instructed to vote at the annoal
election, to bw held December 1 at Mobile, for the following-
named gentlemen as directors: William Butler Uupcan, A. L.
Rives. W. H. Pratt, Henry Hall, Moses Waring, E. L. Russell,
A. 8. Gaines, Cornelius H. Clark, Adrian Iselin, Jr., Jacob
Hays, James H. Fay, J. P. McMahon and W. E. Kimball.

New Orleans Pacific.—At a meeting of the board of direct-

ors a resolution was unanimously adopted to submit to the
stockholders the question of the consolidation of the New
Orleans Pacific and thd Texas Pacific railroads.

New York k Greenwood Lake.—The 7'imes reports that
additional railroad facilities for Orange, N. J., are abont com-
pleted, and by the middle of next month trains will be running
to and from Jersey City by this new route. The New York &
Greenwood Lake Railroad Company is engaged in carrying the
project into execution. The road bed of what was formerly
known as the Watchung l^ilroad, which runs between Orange
and Montclair, the latter a station on the New York and Green-
wood Lake Railroad, was in a fair condition, and over this the

branch which will epen up communication between Orange and
New York has been built. * * * * In connection with the
building of this Dranch has been the substitution of iron for

wooden bridges on the Greenwood Lake Road between Mont-
clair and Jersey City. Managing Director W. P. Harris will

spend $40,000 in this item alone.

New York Lake Erie & Western.—The following were the

earnings of the New York Lake Erie & Western Railroad (Erie)

for the month of September, and for the fiscal year ending
September 30 :

1879. 1890. iHtreate.
Gross earnings $l,49-.«,495 $1,786,417 $-^93,922
Workmg expenses 930,395 1,028,298 97,903

Net earninga $362,099

Fiscal year ending September 30:

1878-79.
Gross earnings $15,942,0'J3
Working expenses 11.174,(i98

$758,118 $196,018

1879-80. Inereiue.

$18,693,108 $2,751,086
11,643,925 409,226

Netearntoga $4,707,323 $7,0:9,183 $2,281,359

New York Ontario k Western.—Messrs. C. F. Woerishoffer,

Horace Porter, J. H. Schiff, George M. Pullman and General K.

F. Win.slow have been elected directors of the New York

Ontario & Western Railroad, in place of Messrs. Edward Par-

sons, Theodore Houston, W. C. Whitney and H. S. Taylor.

The company has purchased the Forty-second Street Ferry to

Weehawken and a large water front on the Hudson at Wee-

hawken. The affairs of the Midland Improvement Company
are being wound up, the stockholders receiving in eichan«:e for

their stock the stock of the railroad company. It is announced

that the company will build frura Middletown to Cornwall, on

the west bank of the Hudson, and thence to Weehawken inland,

not along the river bank, and will have a tunnel through Ber-

gen Hill. Estimates and plans have been prepared for a

reduction of the grades on the existing road, and within

15 months the company proposes to have in operation a ""? "f

425 miles of first-cla-ss railroad, including branches, from tide-

water to Rochester, on which there will be no bonded debt.

Gru. E. F. Wiiislow is to be the President and Walter n^*"*.

formerly Chief Engineer of the elevated railways, has tjeen

appointed Chief Engineer for the conjtruction of the railroad

and all the improvements.
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North Carolina State Bonds.—The State Treasurer gave

notice that he would be at the National Bank of the Reisublic,

in New York, on and after the 15th November, 1880, until fur-

ther notice, between the hours of eleven and two o'clock, pre-

pared to exchange the new 4 per cent consols of the State of

North Carolina for the old bonds, as provided by act passed by
the last General Assembly for settling the old debt.

—Messrs. R. H. Maury & Co. of Richmond, say in their circular:

•"The most noteworthy feature connected with the securities

^of this State has been "the remarkable advance in the price of

'the North Carolina Railroad Sixes, which are State bonds issued

to this road. Only a few months ago these bonds were selling

-at 60, and at our last writing had advanced to 80 ; on Tuesday
of this week they sold at. 91, and the next day brought 95, at

which price they are still wanted. Interest is due on these

bonds smce January, 1877. The cause of the advance is under-
stood to be a determination, by the Commissioners of the

State, to call these bonds in and issue, in lieu of principal and
accrued interest, a new six per cent bond with coupons receiva-

ble for taxes."

Philadelphia & lleading.—The following is the monthly
comparative statement of gross receipts, tonnage and passengers
of the Philadelphia & Reading Railroad Company for the
month of October, 1880 and 1879:

GROSS KEOKIPTS.

-1880.- -1879.-

„.,,,„ ^ Month. 1 1 Months. Month. 11 Months.
Eailroad traffic $1,563,794 $14,93fi,6r).5 .'51,40<),023 $1 1,797,644
Canal tralllc 111,891 708,387 .'il,4G3 717,372
Steam colliers 62,041 54.'j.96l 57,003 594,470
lUclimond coal barges.. 18,570 91,243 25,415 149,513

Total Railroad $1,746,293 $16,282,253 $1,512,910 $13,259,051
Read. Coal & Iron Co... 1,260,026 10,376,553 1,034,202 9,136,394

Total of all $3,006,325 $26,653,8 1 1 $2,577,113 $22,395,446

TOIiNACE AND PASSENGKHS.

Northern Pacific—A syndicate of bankers has been formed
to furnish the monev necessary for the completion of this great

railroad to the Pacific coast. The details are not made public

yet, but probably will be in a few days. The syndicate is com-
posed of Messrs. Brexel, Morgan & Co., Winslow, Lanier & Co.,

August Belmont & Co., J. & W. Seligman & Co., and possibly

some others. The amount to be furnished by the syndicate on
first mortgage bonds of the company, covering its whole line,

is stated at $40,000,000. The Philadelphia Times reports Mr.
Charles B. Wright, one of the directors, as saying :

" The rails

were laid across the Montana boundary, 177 miles west of the
Missouri River, on November 10, when the silver spikes were
driven. To-day the rails are laid within 30 miles of the Yellow-
stone. The grade is completed to the Yellowstone, and the
rails will be laid during the present month. The grades are
now working up the Yellowstone, and during the winter the
i-oad will be completed to Miles City (Fort Keogh). There are
only about 800 miles of road remaining to be built. About 300
miles of this will be constructed during the coming year. We
shall soon ship rails around the Horn, to 6e laid on the western
end of the road at the same time we are pushing the work in

Montana. We shall reach Boseman or Helena during the year,
thus giving an outlet to that wonderfully rich and fertile part
of the Territory. The line as at present located runs through
Boseman, but there is a possibility of its being carried further
to the north so as to strike Helena. Chief Engineer Anderson
has recently been over the route from the end of the track to
Lake Pend d'Oreille, in Idaho, from which point southeastward
to Walla Walla, on the Columbia River, a section of the road is

finished. From Walla Walla to Puget Sound there is about
300 miles of road to be built. The other 600 miles is the dis-
ance across Montana. Within the last ten days the company
has bought 300 miles of steel rails, which will be laid during
the coming year."

—The Philadelphia Press reports :
" The road has already

begun the gigantic work before it with great energy. A
contract for 25,000 tons of steel rails has already been made,
and negotiations are pending for 10,000 tons more. The Penn-
sylvania Steel Company will furnish 10,000 tons and the
Cleveland Rolling Mills 15,000 tons. These contracts were
•made last week. It is probable that arrangements will be
made with the Bethlehem Company to furnish 10,000 tons in
the near future. The rails already contracted for will be sufH-
cient to lay the track to a point near Helena, Montana, which is

320 miles from the end of the Missouri Division on the Yellow-
stone River, or 540 miles west of Bismark on the Missouri. The
aim is to reach the point near Helena during the year 1881.
This will leave a gap of but 500 miles in the main line, which
will be filled up, it is hoped, by 1883."

—The Northern Pacific Railroad Company recently sold to
the Oregon Improvement Company, for the purpose of settle-
ment and cultivation, 149,011 acres of land on the line of its
Pend d'Oreille division, for the price of $2 60 per acre—in all
$387,428. This large sura is to go direct into the Farmers' Loan
& Trust Company, under a pledge contained in the Pend
d'Oreille division mortgage, to meet interest on the division
bonds and redeem the principal. There had been previously
paid into the Tru.st Company forthis purpose $116,300, procee(&
of the sale of other lands in the same division.
The sale of Northern Pacific lands for October was, in Minne-

sota (15 purchasers), 2,807 acres, at $2 54 per acre, $6,893 ; in
Dakota (44 purchasers^ 165,249 acres, at $2 54, $413,992 ; total,
8420,886, The amount of preferred stock received in payment
for land in October, and canceled, was $240,212. The sales of

'

land for October, 1880, exceeded those of the entire year 1879
They amounted to 314,140 acres, against ,291,753, the total of
last year's sales.

Oardensburg & Lake Champlain.—The company will issue
certificates of first consolidated mortgage bonds for 70 per
cent of its preferred stock, and income mortgage bonds for 50per cent thereof (including accrued dividends to October 1,1880)
until further notice, upon surrender and cancellation of certifi-
cates for said stock.

Rochester & State Line.—The bondholders of this railroad
held a meeting in New York, and appointed Adrian Iselin, Jr ,Anson Phelps Stokes'and Walston H. Brown to devise a schemeof reorganization. The new company is to be called the Lake
Ontario Rochester & Pittsburg Railroad Company.

Coal on railroad... tons.
Merchandise tons.
Passengers No.
Coal trau.by st.col.tons.

1880. ,

Month. 11 Months.
719.415 6,410,004
527,944 5,403,398
921,470 9,048,277
44,388 498,916

1879-
Monfh. 11 Months.
852,199 7,369,884
531,760 4,328,797
781,429 7,233,5.'>9
54.061 551,775

Comparative statement of earnings and expenses of the rail-

road for October:
, 1850. .

Month. 11 months.
Gross receipts $1,740,293 $16,282,258
Gross expenses 1,125,643 11,809,975

-1879 -

Month. 11 months.
$1,54-2,910 $13,259,051
1,068,382 9,772,833

$4,472,282 $474,528Naf profit $620,655

Comparative statement •f business of the P. & R.
Iron Company for October:

$3,486,217

Coal &

-1880.-
Month. 11 months.

Receipts $1,260,026 $10,376,553
Expenses 1,119,267 10,002,597

Profit $140,758

Ket profit of aU. $761,414
$373,955

$4,846,238

. is;
Month.

$1,034,202
1,016,920

$17,281

$491,810

11 numths.
$9,136,394
9,992,408

•$856,013

$2,630,204

* Loss.

The foregoing statistics of the Reading Railroad and Coal &
Iron Company show $761,414 net earSiugs for October, an
increase of $269,604 over October last year, and for the eleven
months of the company's fiscal year that have passed, the net
earnings are $4,846,238, an increase of $2,216,034 over the
corresponding period of last year.

Pittsburg TitusTlUe & Buffalo Earnings.—The receipts

and expenses for the mouth of October, 1880, compared with
the corresponding month last year, were as follows :

1879. 1880. Increase.

Gross earnings $38,930 $54,200 $15,270
Expenses 22,499 24,500 2,001

Netprollts $16,431 $29,700 $13,269

St. Louis Iron Mountain & Southern.—This company not
long ago sent notice to the Stock Exchange of the proposed
issue of additional stock, not exceeding 15,000 shares, which the
company intended to exchange for the same amount of stock of

the Memphis & Little Rock RR. Co. On Tuesday notice was
sent to the Exchange that the proposed issue had been aban-
doned, and Mr. Henry G. Marquand, Vice-President of the
Iron Mountain Cortipany, said that the proposed issue had met
with some opposition, and that the stock of the Memphis &
Little Rock Road would be held, therefore, by friends of the
Iron Mountain Company instead of the company itself.

Southern Pacific.—Dispatches from San Francisco say:
" Advices from the end of the track of the Southern Pacific

Railroad in New Mexico state that the rails are now laid to and
beyond the proposed point of junction with the road to Santa
Fe, and are being continued to the Rio Grande at^El Paso>

40,000 feet being laid in three days last week. It is expected

the Texas boundary will be reached by New Year's, and the
surveyors are continuing through Texas toward Galveston or

New Orleans. The road is open for business to Rio Mimbres,
1,200 miles east of this city."

Western Union Telegraph—American Union.—The deci-

sion of the U. S. Circuit Court at Pittsburg, last week, restored

to the Western Union Company the ofiices on the Pittsburg
Division of the Baltimore & Ohio Railroad. The line of
telegraph on this road (the Pittsburg & Connellsville Railroad
between Pittsburg & Cumberland) has been operated by the
Western Union Telegraph Company under a contract made in

1864. The Baltimore & Ohio Railroad, now controlling that line,

made an arrangement to substitute the American Union Com-
pany for the Western Union. A bill was filed by the Western
Union to enjoin the American Union, the Baltimore & Ohio
Railroad and the Pittsburg & Connellsville Railroad from
interference with the Western Union lines, and praying that it

be restored to the connections which it had maintained up to

the time of the substitution. The case was argued before

Judges McKennan and Atchison, who gave their opinion sus-

taining the right of the Western Unioij Company. The
ground of the opinion was that, whatever the force of the

allegations of the defendants as to the validity of the contract,

and the alleged non-performance of it by the Western Union,

it was not competent for the railroad company to take the law
into its own hands, and forcibly to substitute one company for

another. If contracts are to be rescinded, they must be rescinded

legally and in order, by proceedings in court, where all the

parties have a right to be heard.
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COMMEIKJIAL EPITOME.
Friday Nioht. Nov. 26, 1880.

The bn8ines.s week has been broken by Thanksj^iving, the
most popular and the mcst generally observed of all our holi-
days. Notwithstanding the interference of a holidav, the week
has been notable for the activity of speculation which it has
witnessed, in commercial as well as financial circles. The severe
cold of the nast ten days is the principal cause of the move-
»nent. By checking cotton picking, it has stimulated a great
speculation in that staple. By bringing inland navigation to a
sudden close at the North and West, temporarily withdrawing
large quantities of grain from the market, a great speculation
in breadstuffs has been promoted. Other speculations of some
importance have also been in progress. Otherwise trade is com-
paratively quiet.
Farther advances and much flrmne.ss have been noticeable in

nrovisions, but e.specially is this the case with the lard market.
The efforts of a heavy " short " interest in the West to cover
contracts have led to a much higher range of values. At the
close the upward tendency received a check, and pork on the
spot was quoted nominally at $14 50@$14 75@$15; options were
neglected; February was quoted nominally at $14 50@JI5 30,
bid and asked. To-day lard opened fully 25c. per 100 lbs!
higher, but the market was not supported, and the entire
improvement was lost; the tone at the clo.se was weak; prime
Western sold on the spot at 9-20c., closing at 9-15c.; November
contracts sold at 9-12^c.(!a9-30c., and back to 9-07J^c.; Decem-
ber, 9-12^@9-25@9-07>6c.; January, 9-17?6@9-25@9-i2^c.; Feb-
ruary, 9-22/'^@9-;W@9-22^c.; March, 9-25@9-35@9-23c.; refined to
the Continent, 9)^0. Bacon was firmer—but dull—at 7J^c. for
long clear, SJ^e. for half-and-half and 8%c. for .short clear. Cut
meats were in heavy supply and weak. Beef steady at $18@
f19 for extra city India mess. Beef hams easy at $18. Butter
has been in good demand for choice grades at full rates.
Cheese q nieter at 13@13>^c. for fancy September. Tallow is
firm, and in demand, at 6/^c. for prime. The following is a
comparative summary of aggregate exports from November 1
to November 20:

1879-80. 1878-79. Increase.
3,172,900 4,494,208 . .

43,235,721 42,751,854
2.5,061,737 25,455,024

COTTON,
^ „ FniD.vr. P. M., NovMnber 28. 1880.
Thb MovEMEirr op Tin! Crop, m indicated by oar tflUwnmafrom the South t..-nightU given below. For the week sSStth s evening (Nov. 2«), the total r.H:eipt« have nMbed 90&^bal«.. against 2.'56,618 bales last we«k, il6M'2 f).l«rthri)reTloSweek and 251 708 bal.^ three we^ks M^t „TkZ STtSZ

^AF^mZ'l '*"?
^1l"^

««l't«ml,er, J880, 2,319,716 uL. «g^2,134,998 bales for the same jierod of 1879 showinir »n inri*I«S
since Sontember 1, 1880. of 184.718S \Z"l^uTal
receipta for each day of this wet-k (as per telegraph) areuu foUofnu

ItreelpU at—

New Orleans .

.

Mobile

ClinrleDton

Port Koyal, &o
Savannah
Brunswick, &o.
Oalveston
Imllanola, &o...

Teiinofldoo, 4c.;
Florida

Wilmington.. ..

Moroli'd 0117,40
Norfolk

City Point, 4o..

Totals thU WBnk

Bat.

4,360

2.771

3,521

5,506

2,188

1,053

1,398

6,515

28.3.<)5

lion.

12,183

2,299

5,477

0,307

7,749

1,099

083

4,817

TutM.

10.6 19

9,203

2,717

3,368

4,833

3,005

2,670

1,600

6,312

Wed.

:i 1.391

S,853

2,993

3,149

5,214

3,038

2,416

1,453

2,811

TAur*.

B,440

1,355

4,061

0,020

3,055

053

900

5,355

#H.

26.970 127.748

7,853
2,271

3,903

3,237

3.001

80
5,051

131
225

1,535

1,033

1,143

5,515

11.053

IMM.

47.126

44,987
W.4M
34,079

3.337
32,570

M
34.384

184
0.037
1,SSS

7,157
1.143

31.388
11,053

205.193

Pork..
Baoon
Iiard..

..lbs.

..lbs.

.lbs.

Decreane.
1,021,400

Total. ...lbs 72,420,258

531,667
206,713

738,380 1,021,400

Bags.
130,543
259,096
991,937
345,331

Metado.
41

2,759
3,058
1,001

72,703,278

Rio coffee has been quiet but steady at 13Mc. for fair cargoes;
mild grades have been dull, and to a great extent nominal, at
rather easier prices. Rice has been in good demand and is firm.
Molasses has continued in good demand for new crop New Or-
leans at last week's prices, the market being quite firm, owing
to the unusually cold weather at the South, which may cause a
decrease in the Louisiana yield; foreign has been quiet but
steady. Spices have been quiet. Tea has been quiet but about
steady; an auction sale to-day went off at generally steady
prices. Raw sugars have advanced to 7^@7Mc. for fair to
good refining, on a brisk demand; the possibility that the recent
cold snap in Louisiana may cause a reduction in the yield in
that State has also had a strengthening influence on the market.

Hhds. Boxes.
BcceiptsslnceNov. 1. 1880 14,128 3.230
Bales since Nov. 1, 1880 32,686 3.171
Stock Kov. 24, 1880 41,217 7,735
Stock Nov. 20. 1879 24,869 10,919

Refined sugar has been active at higher prices ; crushed
closes at 9%c, powdered at 10c and Standard " A " at 9Mc.
The market for Kentucky tobacco has again relapsed into

quietude, and the sales for the week are only 300 hhds.,
mainly for export. Prices, however, are well sustained ; lugs
are quoted at 4;!^@6c and leaf atG>6^12c. The movement in
aeed leaf has continued on a liberal scale, especially the growth
of Pennsylvania, and the sales for the week are 2',750 cases, as
follows : 2,050 cases 1879 crop, Pennsylvania. 6>^ to 20c ; 500
ca-ses 1879 crop, Ohio, 4^ to 13c ; 100 cases 1879 crop, Wiscon-
sin, private terms, and 100 eases sundries, 9 to 18c. Also, 650
hales Havana at 82c to $1 15.

In paval stores a moderate movemect has been reported;
rosins have ruled steady at $1 80@$1 85 for strained to good
strained. Spirits turpentine closed higher, in sympathy with a
sharp advance in Wilmington; quoted 45/^c. bid and 4G@4tiJ2c.
asked. Petroleum has been dull and more nominal than real
at lOo. for refined in bbls. Crude certificates opened at 93Mc;
bid, selling down to 9154c., and closing at 90%c. bid.

In American and Scotch pig irons a much better trade has
been effected; prices are firm, and the whole tone of the market
is considerably improved. Old iron nails have been quite active,
and closed firm at $27@?28. Ingot copper remains steady at
18%@19c. Wool shows a good steady movement at firm pri-jos.

Ocean freights have been quiet, owing chiefly to the fact that
the supplies of tonnage are quite small and the daily arrivals
are still limited. Rates have naturally been firm and somewhat
higher. Shippers are therefore, at the present current prices
for cereals and provisions, left with little margin. The engage-
ments to-day included: Grain to Liverpool, by steam, 7^@
'7%@7Md.; apples, 4s.; cotton, 9-32@5-lGd.; provisions, 42.s. 6d.@
55s.; grain to London, by steam, 8d.; cheese, 503 , and grain,
by sail. 4s. 6d. per qr.; do. to Glasgow, by steam, quoted, 8d.;
do. to Barrow, by steam, 7>^d.; do. to Hull, by steam, 8!4d.;
do. to Cork, for orders, quoted 53. 9d.; residuum to Ancona or
Brindisi, 53. 3d.; refined petroleum to Newcastle, Plymouth or
liondon. 43. 3d.; do. to Naples, 5s.; do. to Dutch ports 33, 6d.;
do. to Java, in cases, 30c.

if
comparison, we continue onr usaal Uble showimr thkweek 8 total receipts and the totals for the oorrespondin^weeks

of the four previous years
oorraspondin^r weeks

Reeeiplt this w'fc at— 1880. 1879. 1878. 1877. 1876.
New Orleans
Mobile

44,987
11.406

24,072

3,237

32,570
24,331

131

9,126

1,535

8,300

31,338

11,053

78,896
21,099
23,595

2,333

35,663
27,266

177

15,639

449
5,235

23,696

9,739

60,878

18,695

20,899

1,718

21,.583

21,003

831
15,228

2,27J
7,202

17,335

5,176

00,303
17,511

15,438

301
25,751
18,227

431
0,559

399
7,145

10,633

6,310

54,110

Charleston .,..

PortBoyal, 4c
Savannah

19,210
26,042

3,107

Qalveston
26,943

Indlanola, 4o
Tennessee, 4o
Florida

26.60i
294

10,737

North Carolina

Norfolk
7,371

23,253
1,326CltyPolQt,4o

Total thU week... 205,102 219,152 181,625 172,216 204,879

Total since Sept. 1. 2,319,716 2,1'31,993 1,730,231 1,499.517 1,813,665

The exports for the week ending this evening reach a total ot
118,602 bales, of which 90,472 were to Great Britain, 6,986 to
France and 22,144 to rest of the Continent,- while the stocks •«
made up this evening are now 896,625 bales. Below are the
exports for the week and stocks to-night, and a comparison with
the corresponding period of last season *

Week EXPOETED TO— Total
this

BariM
Week

STOCK.
ending 0-reat Oonli-
tfov. 26. Britain France. mnt. Week. 1879. 1880. 1870.

N. Orl'ns 23,509 1,598 7,917 36,021 39,019 253,110 218.073
Mobile.. 1,050 4,030 2,060 36,331 38,418
CUarl't'D 1,825 1,363 3,193 12,830 128,372' 60,758
Savan'h. 2,003 .... 8,292 11,195 14,650 133,929 97.188
Galv't'n- 12,875 2,110 14.935 12,762 00.002 79,321
N. York. 9,110 1,383 1,157 12,255 14.243 107,332 52.621
Norfolk- 29.719 29,719 4.163 61.296 66,321
Other*.. 6,131 1,000 7,181 13,904 82,000 40,000

Tot. this

week.. 90,172 5,086 22,141 118,602 113.656 803,6:5 683,031

Tot.slnM
Sept. 1..

1

791,253 163,631 226,188 1181,072 1117.6951 ....

•Tlio exports this \yeek under the head of "other pr.rts" laclade from B«l-
timtire, l.OOu biiles toilrcinon ; from Boston. 8,177 b»les to Liverpool; fro^
Philadelphia. 387 bales to Liverpool; from WllminKtoD, 3,017 balei to Uvw-
pool.

From the foregoing statoraent it will be seen th»f, compared
with the corresponding week of last season, tliiire Is an increase
in the exports tnis weelc of 4,946 bales, while the stocks to-night
are 213,594 bales more than they were at this time a year ago. *

>

In addition to above exports, our telegrams to-night also give
US the following amounts of cotton on shipboard, not cleared,, at
the ports named. We add similar figures for New York, which
are prepared for our special use by Messrs. Carey, Yale &
Lambert. 60 Beaver Street.

Nov. 26, AT—

New Orleans.
Mobile
UQdrleston...
Savannah....
Qalveston
New York. . .

.

Other ports...

On Shipboard, not cleared—/or

Great
BritcUn.

Fratiee.

63,203
7,700

12,150
9,400

6,706
13,000

13.107
2,009
0,516
6,000

Not roc
Nono.
Nono.

Tnt«l- .1 122.213 I 30.923

Other
Foreign

20.061
None.
11,812
21.000
elvo<l..

600
1,000

37.503

Coast-
wise.

3.569
Nono.
2,250
5,000

None.
5.000

Total.

105,300
9.700

33.753
41,400

• 3.300
21,000

13.319 I 227.158

Leaftnm
Slock.

150.110
26.631
89.6U
91,13*

09',o¥s
119.2»«

ivo.iss

* Included In this amount there are 1,000 bales at presses tor fonlga
parts the destination of which wo oauot leam.
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The following is our nsual table showing the movements of

•otton at all the ports from Sept. 1 to Nov 19, the latest mail date:

BECBIPTS 8IMCB EXPORTED SINCE SBPT. 1 TO-
FOKn. SBPT. 1.

Great Other Stoek.

1880. 1879. Britain. France, roreign Total.

B.Orlns 458,716 400,966 169,862 103,634] 51,894 328.390 241,459

Mobile. 133,967 135,298 7,648 ...| 1,063 8,711 38,792

Ohar'n* 329,0t4 233,291 84.S30 18,968 39,430 143,278 117,276

eaVh.. 417,785 309,531 105,551 5,808 55,108 166,467 130,891

GalT.*

.

235,018 226.909 52,423 11,819 17,802 82,044 83,875

H.Tork 25,767 33,426 109,880 13,122 26,310 149,312 97,924

norlda 5,418 4,90

:

....

H. Car. 73,310 53,893 14.891 1,444 2,822 19,157 25,411

Morrk* 377,805 29!',545 87,114 2,850 89,961 75,306

Other.. 52,584 61.0S6 68,582 .... 6,563 75,147 46,500

Thisyr.

Iiaet ye

2114.524 700,78l'l57,643'204,044'l 062,470 859,434

*r 1885,848! 735.4.14' 97.336 201,249'l034,039 605.433

• Under tha head o( CharlMton la lacluded Port Royal, *o ; under the head of
Oalveston la tacluAed Indiaaota. .Sec: under the head of ^jr, oik, la included City
Point, *c.

The past week, though broken by a close holiday, has been
one of the greatest activity, excitement and buoyancy in the

speculation in cotton for future delivery on our Cotton Exchange,
^turday was very buoyant, on the confirmation by the

Chkosicle of the unfavorable rumors regarding the weather
that had obtained currency during the previous week, and on
Monday the early dealings were characterized by the greatest

excitement ; but an advance of 38@48 points was followed, under
sales to realize, by prices receding 13@16 points. Tuesday
opened at some decline, which was nearly recovered at the close,

and on Wednesday the excitement and buoyancy of Monday
were renewed, attended with even a greater advance in prices,

—

an improvement of 38@48 points being fully sustained by the
latest dealings. Yesterday being a holiday, the market was closed.

The bad weather at the South, which has checked picking
throughout the most of the cotton section, has resulted in a belief

in lower crop estimates which is quite general. To-day there
was great excitement, with the largest business ever recorded.
Prices advanced 55@61 points, and receded sharply—under sales

to realize—and the close was 35(g)40 points below the top figures.

Ck>tton on the spot has been comparatively quiet. Quotations
were advanced l-16c. on Saturday, 5-16c. on Monday and ^c.
on Wednesday. To-day there was a nominal advance of ^c,
middling uplands closing at 12c.

The total sales for forward delivery for the week are 1,515,300
bales, including free on board. For immediate delivery
the total sales foot up this week 3,987 bales, including 550 for
export., 2,518 for consumption, 919 for speculation, and in
transit. Of the above, 100 bales were to arrive. The follow-
ing are the official quotations and sales for each day of th«
past week:

Hot. 29 to

Xov. 26.

OrcUn'y.VI)
Strict Ord.
Ck)od Ord..
BIT. G'd Ord
Ix>w Midd'g
Btr.L'wMld
Middling...
Good Mid..
Btr. O'd Mid
Midd'gFalr
Fair

UPLANDS.
Sat. niou Tuea

S'lg
Sitie

9"l6
101,,

105b
ion,.
ll'U
ll'io
lU'lfl
123,,
1213,1

&»8
9
10
10%
1016,,
lue
1138
11%
12
1213
1319

8S8

9
10
10%
1016,,
Ills
11%
11%
12
124
1318

NEW ORLEANS.
Sat. Mon Tnea

81,,
815,,
913,,

103,,
lOTj
nhe
11=^18

ll"is
1116,5
127,,
13',.

Ordin'y.^Ib
BtrlotOrd..
Good Ord..
Btr. G'd Ord
Low Mldd>
Btr.L'wMld
Middling.
Good Mid
Btr. G'd Mid
Mldd'g Fair
Fair

Wed
8I3
919

lOig
lOia
iHi,
11^
11>3
11\
1218
12=8
I314

Th. Frl.

9
9=8

10=8
11
11»1«
1151
12
12%
125t
I3I8
13% ;i3i^

Wed

914
IOI4
10=8
ll^l.
ll'a
11%
I219
12%
1278

8%
913
1016
lOia
113„
11%
11%
12
KH
12%
13%

8%
918

lOig
IOId
lis.,
11%
ll^s
12
121^
12%
13%

Tb.

o
n

Frl.

9
9%
10%
11%
1113,,
12
I214
12%
1278
13%
14

TEXAS.

Sat. non. Toea

81,8
813,,
9i3i„
10»„
1078
lUi,

ll'*l»
1116,,

127l,
131;,

8%
9%

1018
lOia

IK"11%
11%
12
I211
12%
13%

8%
918

loie
lOia
ll'n
11%
11%
12
I2I4
12%
13%

Wed
8I3

914
1014
10%
II61,
Ilia
11%
12%
12%
1278
I3I2

Tn.

•a

STAINED.

Good Ordinary y lb.

Btrlot Good Ordinary
tow Middling
Middling

Sat. nton Tnea Wed Th
7%
8%

10%

8l|8 SI,, 83,,
816,, 816,. 91,.
913,,' 913,8 915,„

1011,8 1011,, 1013,6

Holi-
day.

Frl.

9
9%
10%
im
Ills,,
12
1214
12%
1278
13%
14

Frt.

99l8
107,8
11^6

MARKET AMD SALES.

SPOT MARKET
CLOSED.

Bat.
Mon
Tues
Wed
Thora
Jftl . . |Nom'l and higher

Total

Q't.firm at ',,ad.
Steady at 6,8 adv
Steady
Irrcg. at is adv..

SALES OP SPOT AND TRANSIT.

JSx- Con- Spee- Tran-
port. sump. uVVn rit. Total.

550

259
661
589
694

315

2.518

282

306
131
Holi
200

919

day.

541
661

Salca.

214,800
360.100

1,445 2^6,800
825 30S.U00

515404,700

3.9871

Deliv-
eries.

400
30C
4i>o
400

1,300

2,800
* 1,515,300.

. The dally deliveries given above are actually delivered the day Dr»-
T-oug to that on which tbey are rennrted.

The Sales and Prices of Fotcres are shown by the follow-
ing comprehensive table. In this statement will "be found the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales.
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I
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I
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I
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I
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I
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I tio
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I
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t Includes tor August, 1881, 100 at 11-95.

J Includes for August, 1881, 200 at 12- 45, 100 at 1246, 500 at 12-48,
500 at 12-50, 500 at 1253 and .500 at li-60.

5 Includes tor August, 1881, 200 at 12-40, 200 at 12-43, 100 at 12-45 ;

tor September, 1881, 100 at 1201, 100 at 1-2-03.

K Includes tor August. 1881, 200 at 12-55, 100 at 12-65, 200 at 12-80,
100 at 12-85, 500 at 1290; tor September, 400 at 1201.

** Includes tor August, 1S91, 700 at 12-85, 300 at 12 87, 1,100 at
12-88,600.at 12-90, 500 at 12-95,200 at 13-37, 800 at 1342, 1.000 at
13-50; September, 1881, 500 at 1250, 100 at 12 90, 100 at 12 98.

* Includes tor August, I08I, 500 at 11-50. 100 at ll-ti8, 200 at 11-73,
700 at 11-93, 100 at 11-94; also sales in September, 1830, tor Septem-
ber, 621.400; Sept.-Oct. tor Oct., 946,500.
Transferable Orders—Saturday, 11-20; Monday, 11-45; Tuesday,

11-40; Wednesday, 11-80; Friday. 12-00.
Short Notics tor November—Tuesday. 11 29.

The following exchanges have been made during the -week.

•17 pd. to exch. 1.000 Jan. tor Feb. I
-03 )id. to oxch. 400 Nov., 8. n. 27th,

•32pd. to eicU. 100 Jan. tor Mar. | tor Dec.

The Visible Supply of Cottos', as made up by cable and
telegraph, is as follows. The Continental stocks are the figures

of last Saturday, but the totals for Great Britiaiu and the afloat

for the Continent are this week's returns, and consequently

brought down to Thursday evening; hence, to make the totals the

complete figures for to-night (Nov. 26), we add the item of exports

from the United States, including in it the exports of Friday only



NOTKMBER 27, 1880.J THE CHRONICLR 5B3

Otookat Llrerpool balM.
Stock at London

Total Great Britain at-mk .

Btx)ck at Havre
Stock at MarKellloa
Btook at Barcelona
Btook at Hauinnre
St«ok at Bremen
Btook at AinxterdHni
Btook at Rotterdam
Stock at Antwerii
Stock at other oontl'ntal ports.

Total continental porta

1880.
435.000
41.400

479.400
90,700
7.610

35.800
2.100

22.100
7.8 10
1,740
981

6,570

1879.
317.000
51,933

371.933
70,890

809
7.540
1.400

14.020
14.480
1,003

2,4J2

1878.
301,000
34.230

335.2S0
88.000
1,250
8.000
3,500

11..WO
28.2.50
6.750
2.750
6,250

1877.
361.0<>0
19,000

380.000
133.3.-)0

4300
31 000
8 230

39 500
26 00.,

0.300
4.300
6 230

175.471 113,471 156,230 204.750

654.371
52,000

45 1 ,000
43.000

8!t<i,625
133,(>!I4

20,000

485,401
69.262

532.313
41!. 172

683,031
145.443
23,000

49 1,.500
84.000

473,000
28.000

611.380
128.297
18.000

644,730
33.0(Mi

344.000
47.0(10

676.717
91.126
13,000

Total European stooka.. ..

IndJa ootton afloat for Kurope.
Amer'n cotton iitloat forEiir'pe
Egrpt,Brazil,&c.,altt for E'r'pe
Stock in UnittMl 8tHte8 [>ort8 ..

Stock In U. 8. interior iMirta..

.

United Strtes exports to-day..

Total visible supply 2,253,190 1,981,617 1,838,177 1.851.593
Of tbe aoove. the totals o( American and other descriptions are as toUows:
A menean—

JUverpool stock 318,000 202,000 175,000 171,000
Continental stocks 96,000 35,000 119,000 186.000
American aflo.it for Europe 431.000 532.333 475.000 31i,0iK)
United Stutca stock 896.62.5 683.031 611.380 676.717
United States interior stocks.. 13'',691 145.413 128,297 91.126
United States exporU to-day.. 20,000 23,000 18,000 lo,00»»

Total American 1,917,319 1,020,809 1,520,077 1,483^843
East Itidian,BrtKU, dc.—

Ldverpool stock 117,000
t,ondon stock 44,400
Continental stocks- 79,4"71
India atloat for Europe 52,000
Egypt, Brazil, &o., utloat 43,000

The above toteU 8how that tho old interior utocka have in-
creojred dunn/f the wwk 'JtiO l)al««, and ar.* to-nifht » 74S»balw lesii than at the sara« |xiri<xl la« year. The reoeiuta at
the sarao towns have been 18,838 bales le»i than the nma week
lait year.

PROM THB PLATPATIOITH.—The frillowinjr tabi* bpreDared for the purp.w« of indicating the actual moTement aMh-,.„!, / ,u.. „i-„....„_.. n„c«ip^ ^j j^, outporU am
. snared fc , __, ,

week from the plantations,
times misleading, as they are raad« up inore'C^irely"'„ne'y,-,
than another, at the exiwfns.; of the interior st.x-kM. We rweb
therefore, a safer concln.sion through a c<.m|>aratiTe sUtemMit
like the following. In reply to fre.iuHnt inqulrirt. we will add
that these figures, of courm-. do not mclnde <jv.-rland rweiptu or
Southern coasumption; they are simply a statement of th«
weekly movement from the planUtions of that i>art of the eiuD
which finally reaches the market through the ouuporta.

HBCBiPTa raoM flaktatioih.

115,000
51.933
78,471
69,262
46,172

126,000
31,2.30
37.230
81,000
28,000

190,000
lil.OOO
78.750
33.000
47,000

Wuk
ending—

Total East India, Ao 335.871 363.833 309.500 367.750
Total American 1,917,319 1,620,809 1,526,677 1,483,813

Total visime supply 2.23-1,190 1,981.617 1.836.177 1,851.593
Price Mid. Upl.. Lavernool 6"i8d. eTgl. o'lgd. 6'i«-l.

The above figures indicate an increase in the cotton in sight
to-night of 268,543 bales as compared with the same date of 1879,
*n increase of 417,013 bales as compared with the corresponding
date of 1878, and an increase of 401,597 bales as compared with
the corresponding date of 1877.

In the preceding visible supply table we have heretofore only
included the interior stocks at the seven original interior towns.
As we did not have the record of the new interior towns for the
four years, we could not make a comparison in any other way
That difficulty no longer exists, and we therefore make the fol-

lowing comparison, which includes the stocks at the nineteen
towns given weekly in our table of interior stocks instead of only
the old seven towns. We shall continue this double statement for
a time, but finally shall simply substitute the nineteen towns for
the seven towns m the preceding table.
American,— 1880. 1879.

Liverpool stock bales 318.000 202.000
Continental stocks iJO.OOO
Anjerlcan afloat to Europe 451,000
^ited States stock 896.623
tmited States interior stocks.. 247.911
tmited States exports to-day. . 20.000

33,000
532,335
683,031
261,183
23,000

1878.
175,000
119,000
475,000
611,380
2u5,912
18,000

1877.
171.000
18li,000
314,000
676.717
157,082
15,000

Sept. 10
" 17
" 34 ....

Oct. I
" 8
•• 18
•• 23
•• M

Not. 5
" M
" 19
•• 2« ... .

BecHpln at the Piirit.

1878. 18 7».

47.4.'il

74.aS3

iso.ggo

I4S,IS8

lfl0.2J-<

157.MU
I8a,8i4

iw.m*
181,378

84.B25

90,0m
TS.iriS

127.729

103.808

188.406

181.714

^I4.4«I

•.i45,513

339,087

330.8le

218.408

249.182

ItMO.

81.117

102,«I3

138,413

173JU1

199,0m
3I03W
338.841

2IM,R!<}

3SI.786

315,843

3S8.818

205.IU2

Stock at Interior ParU

1878.

18.071

2«..'I77

87.I.7J

47,208

M/33
W.IW7
B7,»<7

llS.nt«4

1870.

I4jm

40,774

e«.307

88,013

81,337

V3.WS
I1S.:SS

14»,40e| 188,008

171,083 187,138

188.491(218.908

205.9121264.1831247,

1880.

33joa
38.0m
81,000

78,733

103,088

131MS
IS3,7(!S

173.878

304,7W
337.185

243,

Ifet'pUfromllmfut,

1878.

M.43S
81,781

110,888

140,838

180,773

laO.OOl

174.487

317.838

UI78.

8B/>t8

1««J3«IWJH
178.

188.114

IMjSM
ISOMS 3t»,M mju

Msjae

.am

.91111

•48jn
80l,080'«78,437

108.384 380^180

803.048 »4,887l810.77T

MJT

l88Mt

an .741

nuBi
I.tl8

tnjo*

Total American
Satt Indian, hrazU, <ce.

—

Uverpool stoi^k 117,000
London stock 41,400
Ciyatinenta! stocks 79.471
India atloat for 'Europe 52,o00
Egypt, Brazil, iScc, anoat 43,000

2,029,.536 1,739,519 1,601,292 1,549,799

115,000
51,933
78,471
69,262
46,172

126,000
34,250
37,250
84,000
28,000

190,000
19,000
78.7,30
33,00i)
47,000

Total East India, &o 335.871 363.838 309,500 367.750
Total American 2,029,536 1,739,549 1,601,292 1,519,799

Total visible supply 2,365,407 2,103,387 1,913,792 1,917,549

These figures indicate an increase in the cotton in sight to-
night of 262,020 bales as compared with the same date of 1879, an
increase of 451,t)15 bales as compared with the corresponding date
•f 1878, and an increase of 417,858 bales as compared with 1877.

At THB Interior Ports the movement—that is the receipts
and shipments for the week, and stocks to-ni^ht, and for the
eorresponding week of 1879—is set out in detail in the following
statement

»
Weeic ending .Vop. 26, '80. ir««fc ending Nov. 28. '79.

Reeeipls. Shipm'ls Stock. Receipts. Shipm'ls Stock.

Aagusta, Oa 9.160 .8,118 20,772 7,530 6,739 7,211
Columbus, Qa 4,452 3,597 18,789 4,373 2.574 11.809
Macon, Ga 2,421 3,489 6,558 2,186 2,496 3.785
Montgomery, Ala 5.095 6,215 9,409 6,717 4.501 9,050
Belma, Ala* 4,.300 4.6.--7 7,500 6.686 4.632 12.681
MetQphis, Tenii.. 17,466 16,683 63,516 32,873 11,066 88,599
MaahvUle.Tenn.. 3,548 2 "^23 9,150 5,115 2,376 12,275

Total, old porta. 46,642 45,682 135,694 65,480 34,384 145,443

Dallas, Texas 1,479 1,187 4,092 2,400 2,300 2,600
Jeflerson, Tex... l,2;t3 218 4,475 700 700 300
^reveport. La... 2,322 3,114 6.001 4.178 2,2.34 9,208
Vlcksburg, Miss.
Columbus, Miss..

4.327 4,319 6,261 7,693 6,982 5,308
1,305 773 3,535 2.604 1,766 3,833

Eufaula, Ala. ... 2,921 2,559 3,710 1,600 1,161 2.500
Griffin, Ga 1.9^12 1,943 3,719 1,475 1.747 2,968
Atlanta, Ga 4.395 4,6!'7 17,698 5,019 6,325 10.988
Borne, Ga 6,045 2,769 17,776 5,99a 4,753 7.867
Charlotte, N. C*. 1,3,)0 1,482 750 1,182 1 ,582 1,091
St. Louis, Mo.... 11,018 12,383 34.048 26,314 20734 58,792
Cincinnati, O.... 11,226 12,255 10,152 20,560 14,82.> 13,285

Total, newp'rta 52,828

99 168

48,201

93883

112,217 79,723 63,634 118,740

ToULall 247,911 145,20 3 100.018 264,183
' This year's Uicurea estimated.

The above statement shows

—

1. That the total receipts from the plantations since Sept. 1 in
1880 were 2,.'>46,684 bales; in 1879 were 2,391.880 bales; in 1878
were 1,930,494 bales.

2, That the receipts at the ont-ports the past week wera
205,192 bales, and the actual movement from plantations 210,777
bales, the balance being added to stocks at the interior ports.
Last year the 'receipts from the plantations for the same week
were 294,337 bales and for 1878 they were 202,046 bales.

Weather Reports by Telegraph.—The weather the past week
in the South has been far from settled or .satisfactory, tnougli in
general the later days show a higher range of thennomefer and
a prospect of more favorable conditions. Picking has been
materially interfered with by the cold and wet.

Galveston, Texas.—Telegram not received.

Jndianola, Texas.—Telegram not received.

Corsicana, Texas.—Telegram not received.

Dallas, Texas.—Telegram not received.

Brenham, Texas.—Telegram not received.

Waco, Texas.—Telegram not received.

New Orleans, Louisiana.—Rain has fallen on four day*
during the week, to a depth of forty-three hundredths of an inch.
The thermometer has averaged 50.

Shreveport, Louisiana.—The weather at this point has been,
and is, very unpropitious for cotton picking. Tliere has been
none picked for the past fifteen days. Roads are in a bad con-
dition, and will probabljr continue so for several days. A cold,

misty rain is now falling. Average thermometer daring the
week ,38, highest 51 and lowest 25, and rainfall one inch and
forty-two hundredths.

Vicksburg, Mississippi.—We have had rain during the pa.st

week on four days. The continued bad weather interieres seri-

ously with picking.

Columbus, Mississippi.—It has rained on two days the past
week. The thermometer has averaged 45, the highest being 60
and the lowest 30. Picking entirely stopped.

Little Hock, Arkansas.—The weather here continues very
unfavorable, there having been only two clear days during the
week. We had rain and sleet on one day. Roads almost
impas-sable. Average thermometer 27, highest 39 and lowest 12,

and rainfall eighty-seven hundredths of an inch.

Nashcille, Tennessee.—It has rained on one day the past

week, the rainfall reaching twenty-six hundredths of an inch.

The thermometer has rane-ed from 15 to 43, averaging 30.

Memphis,Tennessee.—BMn has fallen on two days, to a depth
of forty-seven hundredths of an inch, and the rest of the week nas
been cloudy and cold. Average thermometer 31, highest 46 and
lowest 1 6. There has been very little picking the past week and
much discouragement exists relative to saving the bahtnce of the

crop.

Mobile, Alabama.—It has rained on three days the past

week, one day severely and two days showery, and the balance of

the week has been cloudy. Crop accounts l&ss favorable, and
picking interfered with by the storm. We are having too much
rain, and the weather has been too cold. Much damage has beea
done.

, . T4.

Montgomery, Alabama.—^Ye- are having too much rain. It

has rained on four days, the rainfall reaching fifty-seven hun-

dredths of an inch, and the balance of the week has been cloudy

and cold. Average thermometer 42, highest 56 and lowest 26.

We have had three killing frosts.

Selma, Alabama.—The eariier part of the past week the

weather was clear and pleasant, but the last three days have

been rainy. lee formed in this vicinity on one night.

Madison, Florida.—The eariier part of the past week we
had rain on tw^o daj's, but the latter portion has been clear and

plea'^ant. The thermometer has ranged from 42 to 62, averag-

Jfacon, Georgia—It has been cloudy—with showers-on six
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days the past week, the rainfall reaching seventy hundredths of

an inch. The rainfall to date in November is four inches and

forty-two handredth.s.

Columbus, QeoTQia.—RaSn has fallen durin? the past week

on two days, to a depth of thirty-one hundredths of an inch.

The thermometer has averaged 41.

Savannah, Oeoraia.—It has rained on 8ii days, four days

%htly, with a rainfall of ninety-nine hundredths of an inch,

^e rest of the week ha,s been cloady. Average thermometer

47, highest 63 and lowest 32.

Augusta, Georgia.—The earlier part of the pa.st week was
clear and pleasant, but the past three days have been

showery, the rainfall reaching forty-nine hundredths of an inch.

The thermometer has ranged from 28 to 57, averaging 41. We
are having too much rain, and it interferes with picWng. Plant-

ers are sending cotton to market freely.

Charleston, South Carolina.—It has rained on five days the

past week, the rainfall reaching one inch and twenty-one hun-
dredths. The thermometer has averaged 45, the highest being

58 and the lowest 30.

The following statement we have also receiyed by telegraph,

showing the height of the rivers at the points named at 3 o'clock

November 25, 1880, and November 27, 1879.

Xov. 25. '80. Nov. 27, '79

Feet. Inch. Feet. Inch.
Kew Orleann Below higU-waterm irk . . 11 2 14 2
Memplils Above low-water mark... 7 7 10 4
Mashrille Above low-water mark... 3 7 5 4
Bhrevoport Above low-water mark. . . 10 3 Missing.
TiokabuTK Abore low-water mark... Missing. 10 7

New Orleans reported below high-water mark of 1871 until

Sept. 9, 1874, when the zero of gau{?e was changed to high-water
' mark of April 15 and 16, 1874, which is 6-lOths of a foot above
1871, or 16 leet above low-water mark at that point.

Gdnny Bags, BAaaixa, Etc.—Bagging has not changed, and
we have .nothing new to report. The market continues quiet,

and the only busmess doing is of a jobbing character. Buyers
are not anxious to lay in stock at the moment, and to place a
large parcel it would require a concession which sellers would
not mike. Quotations are still 9%@9Mc. for \% lbs, 10M@
lO^c. for 2 lbs. and ll%@ll%c. for standard grades.
Butts are also quiet, but there is a firm tone to the market.
Advices from Calcutta report a firmer tone, and this has had
the effect of strengthening holders here, who are not disposed
to accept less than quoted figures, which are 2%@2 ll-16c. for
paper grades and 2M@3c. for bagging qualities. There have
been a few arrivals since our last, but they have not affected
the market.

Ellison & Co.'s Circular fob November.—We have this week
received Mr. Ellison's circular for November, and give it in full
below:

COURSE OF THE MARKET OCT. 1, 1880, TO NOV. 10, 1880.

The market was very quiet daring the first week of October,
The high price of spot cotton compared with near futures
(which showed a discount of ^d. to %d. per lb., according to
position), caused buyers to operate sparingly, in anticipation
of an early decline. A fall of 3-lfid. led to more business dur-
ing the subsequent fortnight, and after a few slight fluctua-
tions the fall was recovered. The sales averaged 12,000 bales
per day, but the demand was freely met, and spot prices gained
only half the advance in futures. The rise, however, checked
demand, especially after the large business already done, and
between the 21st and 26th of October there was a fall of ^^d.
per lb. The absence, owing to bad weather on the Atlantic, of
over-due steamers laden with cotton sold for delivery in Octo-
ber necessitated considerable purchases to " cover," and led to
an advance hi %d. in spots and Octobers during the last three
days of the month; this caused spinners to hold aloof, and the
sales on the spot were reduced to a very small compass; mean-
while distant futures gained l-16d. On the last day of the
month there was considerable animation in connection with the
squeeze for Octobers, but though a large business was done,
the demand was so freely supplied that prices only fluctuated
about l-32d. per lb., closing; at 6 2iJ-32d., after having
touched 6Md. A very fair trade demand has been experienced
since the close of October, but holders have offered their stocks
so freely, owing to the low quotations for near deliveries, that
prices have given way almost daily ; but while spot cotton has
cost 5-16d., the current months' deliveries have given way only
3-32d., and the more distant positions only l-16d. per lb. Ten
days ago the margin between the price of spot cotton and
April-May delivery was 9-32d.; it is now only l-32d.; that be-
tween spot and January-February delivery was 7-lOd.; it is now
only 5-32:1. This restoration of prices to a normal or healthy
relationship causes the market to close less depressed.
The principal fluctuations in the prices of middling uplands

on the spot and for forward delivery are shown in the following-
table :

"

6ept 30 (i'8
6U,g
6%
6%
6»8
6%
67,

«

Oot 7
11

t* 20...
tt 26
t* 30

Nov. 10

Spot. Oct.

6»32
6=8
6^
61132

623aa

Oct.-
\
2fov.-

A'or.
I Dee.

67, g ! 613,')2

6»i9
I

6833
67,8 67,0
6I3

67,

e

«P3a' 6616

6' '33' 6»32

Dec.-
Jan.

61332
6932

67,8
6°l«

6932

Jan.-
Feb.

G13jj2

6^,33
61 633
6-^.32

6^18

^>
6932

Fcb.-
Mar.

0103.
6I2
6II32
638
65„

ifar.-
Apr.

6153.
6:58

61732

638^-

61332
OII3.

Apr.-
iiay.

61733
01332
69,8
6IJ30
67,8'
6I632
61332

^
The net result of the fluctuations since the end of September

isafall of 7-lCd. in the spot quotation, 3-32d. in October-
Jfovenjljer deUvgries, and J^d. in other positions.

The current spot quotations, compared with tho.se of Sep-
tember 30, show a decline of 3-16d. in good ordinary, %d. in
low middling, 7-16d. in middling and %d. in good middling
Upland and Mobile ; 1-lfld. in good ordinary, and Md. in low
middling, middling and good middling Texas ; %d. in good
ordinary, 5-16d. in low middling and 7-ied. in middling and
good middling Orleans. In Brazils there is an advance of l-16d.,
except mid.-fair Pernam, which is reduced 1-16d. Egyptians are
>id. higher all round. East Indian descriptions are partially
l-16d. lower.

COURSE OF THE MANCHESTER MARKET OCT. 1 TO NOV. 9.

October opened with a good demand for both yams and piece
goods, which was kept up until nearly the end of the month,
loth was firm thronghout, but towards the close the demand

for yarns began to slacken, and prices lost a portion of the
improvement gained earlier. The increased business in cloth
was chiefly for the Eastern markets. In yarns there wan
also more doing for Japan and Germany. A fair inquiry was
experienced for export to the various miscellaneous markets,
and a little more animation was e.xhibited in the home-trade
departments. During the past week or so the market has been
distinctly quieter, but so far without leading to any material
change in prices. Cloth has remained pretty steady, because
manufacturers are full of contracts, in many cases extending
into next year ; but 3'arns are easier, because the supply is

rather in excess of the demand. Compared with the rates ruling
on the 30th of September, the present prices show very little

change in piece goods. In mule twist for export there is

mostly a decline of 3^d. to ^d.; in some instances, however,
there is no alteiation. In water twist there is a fall of about
]4A; and in 32'8 cop twist a reduction of %A.. per lb.

MOVEMENTS DDRISQ THE SEASON OCT. 1 TO OCT. 31.

"The deliveries to English and Continental spinners during
the first month of the season compare as follows with the fig-
ures for the corresponding period of last season :

I

i

Great Britain. Continental.

1880. 1379. 1880. 1879.

No. of bales.

-

Av.wgbt (lbs)

Tot.wght(lbs)
Bales of 400
lbs

248,54(1
437

108,611,980

271.000

194,130
438

83,028,940

212.000

130,160
397

51,673,520

129.000

156,400
403

63,029,200

157,000

Last year's figures comprise the deliveries for four and a-
half weeks, against four weeks this year. The present rate of
consumption in Great Britain is not less than from 65,000 to
66,000 bales of 400 lbs. per week, against about 53,000 bales in
October last year. The rate of consumption on the Continent
is fully 52,000 bale.=, against 51,000 last year.
On the basis of the foregoing estimates, the movements for

the four weeks of this season and the four and a-half weeks of
last season compare as follows, in bales of the uniform weight
of 400 lbs.

Great Britain. Cont nent.

IS SO.
Bales.

1S79.
Bales.

1880.
Bales.

1S7D.
Baits.

Surplus stock Oct. 1

.

Deliveries to Oct. 31.
27,000

271,000
27,000

212,000
137,000
129,000

94,000
157,000

Snnnlv .... 298,000
262,000

239,000
2J9,000

266,000
208,000

251,000
Consumption 225,000

Surplus st'kOct. 31 36.000 58,000 26.000

It is admitted that English spinners held no surplus stock at

the end of October last year.

In bales of 450 lbs., the present weekly consumption is 58,200

bales for Great Britain and 45,300 for the Continent, or 103,500

for all Europe.
PROSPECTS.

Under this head we have nothing to add to the remarks con-
tained in our Annual Report issued a fortnight since, further
than to say that the disappearance of the abnormal margin
which then existed betwoen the prices of spot cotton and
futures has placed the market on a sounder basis than has
existed for many months past, a circumstance which must neces-

sarily have a favorable influence upon business, both here and
in Manchester—to what extent remains to be seen.

PKODUCTION^AND DISTRIBUTION OF TARNS AND OOOM.

The following (omitted from our Annual Report, owing to
want of space) is a comparative statement of the export of cot-

ton yams and piece goods from Great Britain in each of the
past ten seasons, ended September 30, in millions of pounds and
yards

:

Tarn,
lbs.

Goods,
yds.

Tarn,
lbs.

Goods,
yds.

1879-80 217-7
2350
250-5
230-3
2'.j3-2

4,304
3,031
3,681
3.803
3,635

1874-75
1873-74
1872-73
1871-72
1870-71

218-1
218-5
219-2
200-5
191-0

3,546
1878-79 3,530
1877-78 3.526
1876-77 3,419
1875-76 3,432

In the following table we have reduced the piece goods to

pounds, on the basis of 5^ yards to the pound, and the raw
cotton to yam by allowing for waste—10 per cent off American
and long staples and 18 off East Indian, with an extra allow-

ance for the American crops of 1872-73, 1875-76 and 1877-78.

The figures are in millions of pounds.
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1870-71 .

1871-72 .

1872-73 .

1873-74 .

1874-7.5 .

187.5-70 .

1876-77 .

1877-78 .

1878-79 .

1879-80 .

Torn Spun.

1,064
1,058
1,062
1,115
1,084
1,112
1,133
1,070
1,013
1,198

Exported,

Tarn.

104
201
219
219
218
223
230
231
23.)
218

Goods.

624
627
Oil
612
041
001
691
070
660
782

Total.

818
828
800
801
802
881
921
931
893

1,010

Leftfor
Von-

sump'n
and
Slock.

216
230
202
251
22 J
22'(

212
149
117
188

The balance left for home consumption and stock in 1879-80
fa larger than the corresponding flgnres for the preceding two
seasons ; but it is considerably below that of any of the pre-
Tioas seven seasons. This is quite in accordance with the com-
plaints continually made during the season that the home
trade, like the internal trade of the Continent, did not partake
of the improvement which enlivened the export branches of the
business. But here, as on the Continent, it is expected that a
decided amendment will be experienced during the new sea-
son— thanks to the good harvests and the consequent guar-
anteed improved general trade, and, therefore, increased dis-
tribution of money among the masses of the population.
The following was received too late for insertion in our

Annual Report.
POLAND.

Business during the past season was not less extensive than
the previous one, but prices were less remunerative, owing to
the bad crops in Russia. Stocks of cotton suiBoient for about
eight weeks. Stocks of light white or printed goods are larger
than last year, but those of heavy goods are smaller, the
demand being so good that the out-turn of the looms is taken
off as fast as the weavers can deliver. Increase in spindles,
50,000; about 50,000 more will come into operation before the
new year. All the spindles (about 380,000) are working full

time.

CoMPARATITB PoRT KbCEIPTS AND DaILT CrOP MOVEMENT.

—

A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of the
month. We have consequently added to our other standing
tables a daily and monthly statement, that th& reader may con-
stantly have before him the data for seeing the exact relative

movement for the years named. The movement each month
.since Sept. 1 has been as follows.

1800.

iTonthly

Receipts.

6Bpt'mb'r

October.

.

Total year 1,426,796

Pero'tage of tot. port

receipts Oct. 31...

Tear Seginning September 1.

1879.

333,643

888,492

1,222,135

24-43

1878.

288,348
689,264

978,112

21-99

1877.

93,272

583,087

678,939

15-62

1876.

236,808

673,200

912,128

22-59

1875.

169,077
610,316

779,393

13-59

This statement shows that up to Oct. 31 the receipts at the
ports this year were 204,661 bales more than in 1879 and 448,684
bales more than at the same time in 1878. By adding to the
above totals to Oct. 31 the daily receipts since that time, we
shall be able to reach an exact comparison of the movement for
the different years.

1880. 1879. 1878. 1877. 1876.

Tot.Oc.31 1,426,790 1,222,135 978,112 678,939 912,12S
-Nov. 1 46,514 30,704 27,213 31,773 28.119

" 2.... 37,«97 8. 21,8 IS 29,165 35,041
" 3.... 33,538 46.140 S. 33,775 32,587
" 4... 41,635 38,310 30,964 S. 26,392
" 5.... 53,601 30,902 27,896 41,314 S.

" 6.... 29,924 29,032 23,380 31,771 44,.=>99

" 7.... 8. 49,319 34,908 35,213 37,032
*' 8.... 40,193 23,562 43,978 22,037 33,431
" 9.... 35,842 8. 27,231 31,522 27,003
" 10.... 31,900 46,334 S. 22,876 40,321

-ll.... 26,138 32,819 32,833 8. 27,149
" 12 51,779 32,278 33,418 53.833 8.

"13.... 3s, 131 3(i,50:! 2 1,002 20,9 15 50,318
" 14.... 8. 43,410 22,793 28,403 29,243
" 15.... 49.«62 33,631 35,617 32,003 34.892
"• 16.... 41,557 8. 26,421 28,020 29,611
" 17.... 31,535 38,465 8. 31,603 32,724
'• 18.... 34,094 39,097 23.170 8. 27,890
- 19.... 61,119 27,553 30,435 46.867 8.

^' 20.... 28,335 26,413 21,431 23,008 51,162

"21.... S. 51,219 31,998 36,402 28.437
" 22.... 40,619 26,374 38,871 23,318 44,893
" 23.... 34,394 8. 21,906 33,712 26,723
" 24.... 26,970 60,920 8. 18,906 31,93!)

" 25.... 27,748 33,470 36.610 8. 29.07S
" 26.... 47,126 33,349 34.336 40,900 S.

Total 2,'319,710 2,042,159 1,033,061 1,399,431 1,670,109

Feroentage of total

pVt reo'Dta Nov. 26 40-82 36-84 32-20 41-36

187.=5

779,393
18.611

30,115
33,481

22,674

29,328
18.621

8.

3-1,913

22,323

22,874
25,937

20,851

33,221

8. •

39,947

26,143

23,522

25,498

31,614

23,701

S.

37,089

38,194

27,792

33,421

23.517

1,432,537

34 18

This statement shows that the receipts since Sept. 1 up to

to-night are now 277,.')57 bales more than they were to the same
day of the month in 1879 and 681,055 bales more than they were

to the ume day of the month in 1878. Wu add (o the Uu* tabto
the percentages of t/>tAl port receipts which had beea raceiTod to
November 26 in each of the years named.

India Cotton Movement prom ali. Pob-w.—The flgnrwi which
are now coUecUwl for ni, and forwarded by eable «Mh Friday, of
the shipments from Calcutta, Madras ratloorin, Carwar, &«.,
enable us. in connection with our prevlonsly-receired report from
B(jmbay, to furnish our readers with a full and compleU India
movement for each week. We flr-it give the Ikimbay 8tat«m«nt
for the week and year, bringing the Bgures down to Nor. 25.

BUMBAT RBOBIPTS AND lUIPHCim rOB roOK TCAB*.

Bhipmenlt th%» week. Bhipmenti iliire Jan. 1. KeulpU.
rear Ortal

Brlfn.
Oonti-
nent- Total.

Oreal
Britain

Oonlt-
nent. Total.

Thtt
meek.

MiMM
Jan. 1.

1880
1870
1378
1877

2,000
1,000
1.000

3.000
4,000
2,000
1,000

3,000
6,000
8.000
2.000

302.000
254.000
322.000
380,000

508,000
3e4.«00
30H.0OO
424,000

870.000
OIH.OOO
7-20.0OO
8()4,00<l

9.000
4.000
7.000
e.oou

1.127.000
810.000
801.000

1.000,000

According to the foregoing Bombay appears to show aa
increase compared with last >;ear in the week's receii>ti4 of 6,000
bales, and a decrease in shipmeutB of 8,000 bales, while th«
shipments since January 1 show an increase of 25*2,000 balM.
The movement at Calcutta, Madras, Tuticorin, Carwar, &o., for
the same week and years has been as follows.

OALOUTTA. MADBAg, TOTIOOBIN, OABWAB. BAKOOOS AlCD KOBBACRaa.

Shipments thlt week. \ Snipmenti since January \.

Tear. Great
Britain.

Conti-
nent. Total.

Great
Britain.

Conll-
nent. Total.

1880
1879
1878
1877

6,000

i',oo6
2,000
1,000

5,000
2,000
2,000

213.000
209,000
142,000
79.000

84,000
111,000
71.000
51,000

297,000
320,000
213.000
130.000

The above totals for this week show that the movement from
the ports other than Bombay is 3,000 bales more than last year.
For the whole of India, therefore, the total shipmenti) this week
and since January 1, 1880, and for the corresponding weeks and
periods of the two previous years, are as follows.

EXPORTS TO BOBOPB FROM AM. INUIA.

Shipments
to all Europe

from—

Bombay
AllotUerp'rta.

Total

1880.

This
week.

Since
Jan. 1.

3,000 870,000
5,000 297,000

8,00011,167.000

1879.

ThU
week.

6.0O0
2,000

8,000

Since
Jan. 1.

618.000
320,000

938.000

1878.

This
week.

3.000
2,000

O.O-iO

Since
Jan. I.

720.000
213,000

933,000

This last statement affords a very interesting comparison of the
total movement for the week ending Nov. 35, and lor the thra*
yeaw up to date, at all India ports.

Alexandria Receipts and Ship-xents.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movementa
of cotton at Alexandria, Egypt. The following are thn receipts

and shipments for the past week and for the coi responding week
of the previous two years.

Alexandria, Egypt,
Nov. 25

Receipts (oantars')—
This weelc
Since Sept. 1

1880.

160.000
933,500

1879.

200,000
1,510,000

1978.

85.000
066.000

Exports (bales)-
To Liverpool..
To Coutluent

.

Total Europe.

ThU Since
weelc. Sept. 1.

11.000
4,033

13,083

111,000
44,572

This Since
|
This Since

week. Sept. I. week. Sept, I.

19,000
6.652

100.606
40.439

8,000
0.000

1.-.6.1 73 23.632 141.095 Il3 OOP

81.500
17,600

eo.oon

* k cantar is 98 lbs.

This statement shows that the receipts for the week ending
Nov. 25 were 160,000 cantars and the shipments to all Europe
were 15,083 bales.

M.\NCHB.'3TER M-VEKBT.—OuT report received from Manuhester
to-night states that quotations are higher, but that the harden-
ing prices check business. Vye give the prices of to-day below,

and leave previous weeks' prices for comparison:

1380.

32» Oop.
Ticist.

Sep.24
Oct. 1
" 8
" 15
" 22
" 29

Kov. 5
•' 12
•' 19
" 26

d. d
9163 9''8

9k« ifa
9189 S\
9'4» 9''8

938*10%
9^alO»a
g>49io
914910
O^a 9"8
9<)8aio

8I4 lbs.

Shirtings.

d. ». d
9 '»7 9
71497 9
7 »" 8
8 »7
9 »3
9 -as

»8
9 •3
7iii»7 10>a
9 as

Oott'n
Mid.
Vplds

d.
7I18
6l3i»
6", 6:

6%
0%
6i«

67,8
b^
6lli«

32* Cop.
J wist.

d. d.
3''8 •Ola
S1^18®97lB
9 ®9»9
91lO»911|B
918 aoh
9i« -90^
Oi« «9^
OH 99^8
9Vi <a9''8

93s 910

SH lbs.

Shirtings.

II. d. H.

6 3 97
3 97
4ia»7
4i>i,97
41387
4^37
41997

97
4>fl97
6 97

d.
6
6
71s
9
7i«
7i»
71*
9
7>s
9

Ooien
Mid.
UpUU

d.
6"»

ei'ia

Si''«

7»»
6\
a'.

THBExpORrs OP Cotton from New York this weeB tunw a
decrease, as coinpar«( witli last week, the total reach'.njf 13,355

bales, against 14.676 bales last week. Below we give onr <if<>al

table showing the exports of cotton from kNew York, and their

direction, for each of the last four weeks; also the total exports

and direcuo J since Sept. 1, 1830, anl in the last column the total

for the same period of the provious year
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mtroan or OOrron (balm) f«o« Kkw Yobk sincb Bbpt. 1. 1880.

Wetk ending—
Total
since

Sept. 1.

Same
period
previ*n$
year.

IgporUd to— Nov.
3.

Xov.
10.

Xov.
17.

Nov.
24.

6,443 B.093 7,998
920

7,940
1,470

115.200
4,090

148,461

OUier Britlsb ports 894 5,701

X0TAI.TO GBBAT BRITAIS 7,337

1,658

6,095

1,542

8,918

525

9,410

1,388

119,290

14,»10

154,162

14,717

Other French ports

TiYTki. French .......... 1,658

1,458
1,156
300

1,542

1,0.50
1,156

525

2,429
1,050
797

1.388

814
524

14,510

14,101
9,916
2,339

14,717

Bremen and Hanorer— 12,201
5,434

Other ports 2,017

TOTAL TO NOKTH. EDROPE

Bpaln. Op'rto, Qlbralt'r.&c
.iJl other

2,914 2,206 4,276

50
907

1,338

75
44

2U,356

460
951

19,672

2.600
3,306

Total Bpaix, *o 957 119 1,411 5.906

OKAicn Total 11,909 9.813 14.676 12.255 161,567 194.457

Tub Followino arb thb KBootPTa o? Cottok at New York,

Boiton, Philadelphia and Biltiiuors tot the past week, and giuoe

•ptember 1. 1880.

Mtutptt
New fork. 1 Boston. 1 Fhiladelphia

\
Baltimnrs.

This \ Since
tceek. \Sept. 1.

This
tceek.

Since
Sept. 1.

This
wtek.

Since
Sept.l.

This
week.

Since
Sept. 1.

Teia"
BaTKuuttli
Koblle...
Florida . .

Car-llaH
W Car'llaa
Irglnla..
Horth. PC8
Tenn.. io.
Forelga .

.

4,760| 36,569
l,670l 39.686
7.629 95,803

"202 i',.52i

0,112! 55,050
1,304: 15.486

12,358 111.979
887 3,843

3,108 23,875
110 1,068

1,273

3.177
3,932
3,353

5,417

16,839
36,171
30,146

578

r,2ii

1,789

2.507

9,63
)

9,710

19,340

23.975

3,2b5

i;53"3
746

5,631

"485

18,703

9,i34
8,08d

44,480
26

8,213

Thla/^ear.

Ittti Tear

37,840 389,833 11,733

47.88s'379.779'll.244

88,573

109.413

11,630

6.477

88,647

62.6S8

Skipping News.—The exports of cotton from the Uuiiea

Bkatex the past week, ns per latest mail retuniB, hare reached

103,982 bales. So far as the Southern ports are concerned, these

are the same exports reported by telegraph, and published in

the CHRONICI.B last Friday. With rfgard to New Yor«, we
include the manifests of all vessels cleared up to Wednesday
night of this week.

Total tales.

Baw ToRK—To Lherpool, per steamers Laasci, 2,026 \rohl-
medes, 1,.548 Wyomiup. 1,82S City of Brussels, 734
....Celtic, 383....Es-pt. 1,421 7.940

To Hull, po steam-rs Sorrentci, 701 Othello, 769 1,470
..Ciuatlii, 1,245 . 1.383

814
524

44

To Havre, per steamers St. Goorge, 143
To Bremen, persteamor Kheiu, 814
To Hamburg, per stoamor Gollert, 521
To Oporto, per bark Uintni, 73
To Mexican Port<, per steamer Nankin, (Nov. 5) 44

Mbw Urleans—To Liverpool, per steamer:! Montreal, 6,551
Castletleld, 4,556 11,107

To Havre, per steamer Sybil, 5,071 per ships Thos. Lord.
4,469.... Annie Gourtey, 2.329 12.069

To Genoa, per ship Voladora. 2,307 2,307
To Vera Gruz, per ste.imcr Whitney, 1,393 1,.595

Cbabi.bston—To Liverpool, per steamers Bedford, 4.645 Upland
and 90 Sea Island Travancore, 4,609 Upland and 53 Sea
Island Hudson, 4,414 Upland par bark Nairnshire,
3,'20J Upland and 102 Sea Island 17,115

To Cork, for orders, per bark EaueburK. 1..300 Upland 1,300
To Havre, per bark Gusta Heleuo, 1,369 Upland and 48 80a
Island 1,417

To Bremen, per bark Neptnn, 2,<>33 Upland 2.033
To Reval, per steamer Nottlesworth, 3,200 Upland 3,2!>0
To Barcelona, per brig Lorenzo, 530 Upland 530
To Genoa, per brig Albatross, 1,060 Upland 1,060

Port Roval—To Liverpool, per steamer Madrid. 5,177 Dpland. 5,177
Bavannaii—To Liverpcjol, per ship Beethoven. 3,363 Upland 3,368

To Bremen, p»r barks Viig, 1,750 Upland Svauon, 1,165
Upland -. 2,913

To Reval. per steamer Amy D»ra, 5,300 Upland 5,300
To Barcelona, per bark Catalina, 1,241 Upland 1,244
To Genoa, per brig Bams, 990 Upland 990

Tbxas—To Havre, per bark Cortez, 1,092 1.092
To Genoa, per hark John C. Smith, 1,453 1,432

WiLMrsGTON—To Liverpool, per barks Lucie Radmann, 1,700
Enibia, 1,310 Northern Qneeu, 1,407 Knudsvig,
1.417...., 6,034

Norfolk—To Havre, per bark Betty, 2,850 2,850
Baltimore—To Liverpool, per steamers Carolma, 1,458

Hibernian, 1,370 2,828
Boston-To Liverpool, per steamers Palestine, 839 Iowa, 693

Istrian, 873 Marathon, 310 Samaria, 75 (pre-
viously omitted) 2,997

Philadelphia-ToLiverpool, per steamer Ohio, 725 723
Total >-... ..lua.uoi

The pirticulars of these shipments, arranged in our usual
term, are as follows.

Bremen Baree-
and lona
Ham- and
burg. Beval. Oporto. Genoa,
1,338 75

2,307
2,055 3,2U0 530

JTew York..
N. Orleans.
Charleston.
Port Royal.
Savannah..
Texas
Wilmington
Korfolk ....
Baltimore ,,

Boston
Philadelp'tt

Liver-
pool. Havre,
7,940 1,388

11,107 12,069
17.113 1,417

Total.
12,235
27,073

Vera
Cru:,
ae.
44

1,595
1,060 26;677

5,177
990 13,817

„n,, l|lo2 2,544
0.034 6 0'i4

2,850 : 28302QOQ ...... ...... ..— , ...... ^.O'JU
,0^0 ...... .... 0090

2(107 ••• .-,o.i3

>4„^ 2,997

5,177
3,368

1,092
2,915 5,300 1,244

725 725

Total... &7,U9X 18,816 6,308 8,500 1,819 5,809 1,639 102,982

Included in the above totals are from New York, 1,470 bales to Hull,
and from Charleston, 1 ,300 bales to Cork, for orders.

Below we give all news received to date of disasters to vessels
carrying cotton from (Jaited Slates ports, etc.:

Kingstos, steamer (Br.). Cousin's, from Savannah Oct. 19 for Liverpool,
before reported, put iuto St. Michael's prior to Nov. 7, with cargo
on Are; had lier decks badly burned. She repaired, sailed and ar-
rived at deatiuatiun Nov. 19.

Rhode Island, steamer. There is a large lot of cott«n saved from the
wreck of the steamer Rhole Island that the marks have been
washed off of, in the possession of Mr. Lawton Coggeshall, New-
port, on which 33 ^i per cent salvage has been paid, and the same

. will be held by him untl such time as the law will direct the sale of
It. Mr. Coggeshall has also in his possession 26 bales of cotton be-
len);ing to the Phenix Fire Insurance Company of Brooklyn, on
which $15 per bale salvage hiws been paid,

SANDRisiiiiAM. steamer (Br.), was discharging her cargo of cotton at the
wharf of the Baker Wrecking Co., Norfolk, Nov. 18. She will go
into the dry dock for repairs.

Troiibadouk. steamer (Br.) It is reported that about 1,500 bales of
cotton were more or less destroyed by tire which spcead to the
cargo on the dock—discharged from the ex-steamsliip. Troubadour
(Br.)—which arrived at Liverpool Nov. 4 from Savannah. Th«
vessel sustained but slight damage.

Cotton freights the past week have been as follows:

Satur. Xon. Tues. Wednes. Thurs. FH.

Uvsrpool, steam d. •l4»ll,j 6l6»'l3a *18®'1S2 B„all32 "ifftti'sa

Do sail...(f. Ht^'ii '33**33 'sj-aoss 'sa-a'.ia 732'»%2
Havre, steam.... «. u„»3i ",6»% lll«1»5t lll,®3j lll«®^
Do sail c. >a»=8 isa»s iaa=9 >2a=8 »3a=8

Bremen, steam, .e. »8»:>16 Haihe "83"l8 =83)1116
5?

^»lll6
D« sail c. '*»»i. ^*»i* lj*»,5 ia»9,a a i2a>»i8

Hamburg, steam. <i. ^»% »8»% '^9\ »83»% »8»%
D« sail...«f. a

Ajnst'd'm, Bteam.c. % % \ \ %
Do saU...d.

Baltic, (team.... d. 'is-a's 'ie*'s hs*^ hs^^ 716® I3

Do sail. e. ^aht »8a7is ssa'is 38»ne ^ss'ie

LlVBRPoOL.—By cable from Livarpoo', we have the following
statement of the week's siles, stocks, &C., at that port:

Sales of the week balee.
Sales American
Of which exporters took
Of which speculators took..

Actual export
Forwarded
Total stock-Estimated
Of which American—Estim'd

Total import of the week
Of which American

Amount aSoat
O.' which American

A'oii. 5. Nov. 12. Nov. 19. iVor. 26

53.000
33,500
7,700
2,900
5,800
8,100

407,000
278.000
103.000
93,000

233,000
231.000

66,000
49,000
9,100
2.300 •

8.200
13,000

424,000
301,0011
92,000
81,000

236,000
252,000

69,000 82,000
57,000 «s,ooa
7,400 10,000
3,700 8,300
6,400 7,600

14,300 18,30*
442.000 435,000
316.000 318,000
97,000 82.000
79,000 72,000

239,000 236,000-
217,000 219.000

The tone of the Liverpool market for spots and futures each day of the
week ending Nov. 26, and the daily closing prices of spot cotton, have
bfen as follows:

Spot.

Market,
12:30 p.m.

Mid. Upl'ds
Mid. Orl'us.

Macket, }

5 P. U. ^

Sales
8pec.& exp.

I^tures,

Karket,

Saturday, Hondaij. ' TatJidatj.

e'le
61 h»

lO.OOO
2 000

Offerings
free.

Tending
upward.

elfi

6%

12.000
1,000

Strong.

Firmer &
fr'ction'ly
dearer.

69i«
61S,8

1 2,000
3,000

Weak.

Wcdiics

Quieter.

69,,
613l6

10,090
1,000

Strong.

Thursday.

Active
and

firmer.

«'ll6
61^6

14.000
3,000

Friduy.

61114

«"is

12,000
2,000

Quiet.

Delivery. d.
Nov 613:,2®39
NoV.-DeC 61332 8 38

Dec-Jan 61332®%

The actual sales of futures at Liverpool for the
below. These sales are on the basis of Uplands,
unless otherwise stated.

SATtlRDAT.

Delivery. d.

Jan.-Feb 6i3;,2

feb.-.VIar Vi'^x&W^Hi
Mar.-Apr 6i»3a

|

JlONOAT.
Dec-Jan 6i''..)2

I

Feb.-Mar 61832
Apr.-May 62I32 I

May-June 6iiie I

Nov 61*16
I

Nov.-Dec 69,6
I

Dec-Jan 69,6 ,

Jan.-Feb 69ia I

Nov 61532®l3
Nov.-Dec 613
Dec-Jan. .6i2Sl''32 3>i2

Jan.-Feb 6'732
Fel».-Mar....6"33®9i6
Mar.-Apr 6iP32a'^a
Apr.-May 658
May-June 62I32

Nov.-Dec 6173J

Nov 6=8®19.32
Nov.-Dec 6»8®i»32
Dec-Jan 1 "32® '>8

®1932
Jan.-Feb 6=831932
Feb.-Mar.. .611,0^2132
Mar.-Apr... essjjaiiij

Nov eOisSi^sa
Nov.-Dec «i»i6

Dec-Jan 69,6
Jan.-Feb 69,

g

Feb.-Mar 6=8®i9a2
Mar.-Apr.. .611,09213.^ | Feb.-Mar .

Apr.-May .. 62332311,6
|
Mar.-Apr

May-June M^Sjj
Nov.-Dec 61132

Nov 611,6®%
Nov.-Dec 6iii6®ai
Dec-Jan..6iii6®%®

Tdbsday.
April-M.ay 6%®-332
May-June 613,,,

®-l32®13,G
Nov 69,8
Nov.-Dec 09[g
Feb.-Mar esg
•May-Juno 6-I32

Wednesday.
Dec-Jan 6i"32

Nov 69,6
Nov.-Dec 61732
Dcc.-Jan 69,6
Jan.-Feb 61932

6=8

, Cl'lB
Apr.-May 0233^
May-June 34

Thobsdat.
Jan.-Feb. .61118®%®

Feb.-Mar.. .6%®i3,6
®2732

same week are given
, Low Middling clause.

delivery, d.
-Vpril-May 6I3

Nov 613,2
May-June ei'ae

Mar.-Apr e^ijg^

Apr.-May 6II18
May-June 6%
Nov 619.',2

Jan.-Feb 6193a
Feb.-Mar 6=8
Jan.-Feb 6'58® 18321

Mar.-Apr 6!>8®-i32

Doc-Jan 69,8
May-June 65i
Due.-Jan iiTyj

Jan.-Feb 61132
Feb.-Mar 6I93J
M,'ir.-.\pr 62i32®si.
Apr.-May C'lis

Nov 6=8
Nov.-Dec 6=8
Dec-Jan 61»sa-
Jan.-Feb 0=8
Feb.-Mar 61133
Mar.-Apr 63*
Apr.-May 613,8
May-Juac. ..6i'iie'a"e

Mar.-Apr.

.

Apr.-May.
.. .Gt'ie®''*
...62I32®

May-June 6^9,32®
8l3o®7®ti3l3S
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Drliteru. d.

Nov ....6\
NoT.-Deo 6%aiii332

Dec.-Jnn K%
Jan.-Feb tia^^jai^
Feb.-Mar lj^'sS•i^ii

lf»r.-Apr 6Tg

FniDAT.

I
Vflirery. (i.

Apr.-Miiy .. OiSigasOsj

I
Miiy-Jiiiio 6"u

I
NOV.-DOO «»»32

I
Dec-Jan 63633

I
Juu.-b'eb 61'i3

I
Mar.-Apr 6a»3a

l>eHtery, ik
Hay-Jane •'•'"sj
Dec-Jan 6i"jj
Feb.-Mar 6^.
Mar.-Apr BlSn
Mujr-June 7

BRE ADSTUPFS.
FEIDAT. P. M., Not. 28, 1880.

There was a buoyant market for flour early ia the week.

There was an active demand for exports, which, together with

the advance in wheat, caused a general advance in all grades of

wheat flour ; but the common and medium extras were the most

in demand and made the most improvement. The extreme high

j^rades improved least. Rye flour was only slightly dearer, and

•com meal was without improvement. Buckwheat flour made a

amall advance. To-day there wa* some irregularity and the

close was unsettled.

There was a very active speculation for wheat, causing a

material advance in prices. The sudden closing of navigation

on the Great Lakes and the Erie Canal locked up large quan-

tities, rendering them not available for delivery in the early

future. Parties dealing regularly in wheat were caught

"short," and forced to provide for their contracts as best they

could. The bulls took advantage of circumstances to force

an advance. Other than this exigency, no strong basis for a

rise seems to have existed. The speculation for a rise has

brought export business within narrow limits. On Tuesday an

early advance was fuUowed by a sharp decline. On Wednes-

day No. 2 red winter sold at $1 28 for December and $1 30^ for

January, and No. 1 white at $1 25 for December and fl 27 for

January. To-day there was a sharp decline, January options

closing at $1 28^ for No. 2 red and $1 25 for No. 1 white.

After 'Change, there were some further declines, and the close

•was very unsettled.

Indian corn has met with an active demand for export and

speculation, and prices have advanced, but with less excitement

and buoyancy than were exhibited in wheat, although a much
larger quantity was detained by the ice on the Erie Canal. On
Wednesday No. 2 mixed sold at 62^c. for December and 6.Sc.

for January ; also, No. 2 white on the spot, at 62^c. To-day

the market was M@^c. lower.

Kye has advanced, and prime State sold at $1 07, closing very

firm. Barley has still further advanced, choice Canada West

selling at $1 35 and prime ungraded at $1 30, closing strong.

Oats have been variable and unsettled. To-day the market

was dull, with No. 2 graded quoted at 45c. for mixed and 47c.

for white, and No. 2 mixed selling for future delivery at

46M@46?6c. for January.

The following are closing quotations :

Flour. I Orain.
.. V tJbl. $3 60 a 4 20 Wheat—

• ~ - 4 60
I

No. 3 sprin?, ^ bu.$l 11
No. 2...
WinttT »uperflue 4 40a
Spring guperllae 4 2.5» 4 ."lO

tlyriiiK wheat extras.. 5 00* 5 25
do XX and XXX...

Winter shlpp'gextras.
do XX and XXX...

Patents
City shipping extriis.
Southern, bakers' and
family brands

Soiith'u ship'g extras.
Rye flour, supertlne..
Com meal—
Westeirn, &a
Brandy wine. <%o

Buckw. fl.,p. 100 lbs.

No. 2 spriiijj 1 20
SI IS
®1 23
31 23
•a>l 26^
ai 2t>

« 62

6 5oa
5 603
5 75»

7 75
1

6 2.)

6 10

Red winter 1 20
5 50» 6 75

i
Red winter. No. 2 1 26

530a57.i| White 120
6 00 a 7 00 Com—West, mixed .'i7

700»900 Wcst'nNo.2 fil%»
5 253 6 40

I
West.yellow 60 3 62
West, white CO 3 62<3

Rye 105 3109
Oats—Mixed 41 « 45
White 43 « 50

Barley—Canada W. 120 3140
3 003 3 30 1 State, 4-rowed... 108 3112
3 503 3 60

I
State, 2-rowed... 07 3102

2 003 2 20
I

Peas—Can'da.b.&f. 82 3 95
I
Buckwheat 58 3 60

(From the " New York ProUuee Exchanot Weekly.")

Receipts of flour and grain at Western lake and river ports
for the week ending Nov. 20, 1880 :

Flour, Wlieat, Corn,
bbls. bush. bitsh.

(196 lbs.) (60 lbs.) (56 lbs.)

825.150 1,023,310
422,010 25.650
491,748 263,316

Total reoeipta (crop movement) at the wmc porta from Aag. 1
to Nor. 30, inelaaive, for four yean:

rumr., ....bbU.

...bnih.

ISHO.
2,690.174

Wheat bnih. 44.173.014
Com 90,911,666
OaU 18,185.766
Barter a,7.t5.l)00
Rye 2.111.3.59

Total (train .

1871.
2.10t3'M

46.403.990
34.769,804
14.080.621
8,204.521
S8«,8B7

1877.
2.21«.a«ft

S7.7D3.243
30.SSIM1
11,267.3M
ft,348,4M
l,803,e7«

103,94.^.7«S 89,768,164131.136,774 115,910,380 . ._ „,,.._,
The visible supply of grain, eomprislng the stocks la ifT%n^rf

at the principal points of a<'.nuraiilali()n at lakH and ii««b(«nl
ports, aud in traasit by lake, rail 'and canal, Nov. 20, wm m
follows

;

irA«i(, Corn,
In $lore at— buiH. biuk.

Hew York B,09H.(I17 2.942.!i76
" 1,153,000

2U,00O
636,876

2,8tl,8B0 1,196,382

86,053
76,425
1,193
9,911
2,917

39,514
6,050

Do. afloat (eet.). 945.000
Albany 56,000
Buffalo 474,786
Chleam 4.700,144
.Milwaukee 1,189,952
Diilutb 310,000
Toledo 874,190
Detroit 697.686
Oswe«o 90,000
St. Loiila 1,936,396
Boston 231,116
Toronto 85,606
Montreal (13th) .. 95,120
Philadelphia I,166,:il7
Peoria 4.641
Indianapolis 232.700
Kansas City 374,925
Baltimore 2,386,796
Ourall 479,«il
On lake(est) 1,232,000
On caual (est.) 1,831,000

OaU,
biuH.

879,5.53
4H0,(KXI
126,000

328

347',5Vi
2.783

140.000
502.160
170,169

23'.0d6
143.650
59.821
88,800
73.296

422.407
1.073.444
2.300,000
4,988,000

4,017

178.128
22.656

157,323
89.416
2.100
14,820

163,814
114,400
104.967

520,808
170.000
62.000

Jtartry,
bush.

137.101
868.000
3S7.0O0
167.478
178,531
269,52S

42.601)
5.312

530,000
84.213
1»,27H

297,082
11,064

8,062

Ryt,
bumh.

98.371
111.000
4.'S.00O

"3S203.__
26,921

14,20*

33,600
r-7.939

97
8.0M
«,4M

129,954

286,606

31,014
16.000
2,610

74,628
17,000
3.000

Total Nov.20,'80 2 1,190,673 17,935,815 4,296,074 3,62; ,098 8.53,147
Nov. 13, '80 23.244.9^6 16.492,430 4.477.433 3.472.544 952.385
Nov. 6. '80 21,750,566 17,322,^61 4,916,355 2,702,178 869,593
Oct. 30, '80 19,118,102 19.361.445 5,053.378 2,611.581 897,687
Oct. 23, -80 17.430,091 19.338,236 4,799.002 2,179,900 865.773
Nov. 22, '79 29.772,793 11.446,692 3,176.634 5,085.287 1.247,440

The following statement, prepared by the Bureau of Statis-
tics, will show the exports of domestic breadstuffs from the
undermentioned customs districts, during the month of October,
1880, and for the ten months ended the same, as compareci
with the corresponding months of the previous year:
i^"3HH ws-iOQjaiK-iaa;

r=-££.E g'^ o 3 K

S 3- • ' ?
O O MM '. •

? ? a><x> :

a t -400
*

•

a 3 ®o

;

;

P.O. • , •

o ri • . . •

o.^-; : ; :

00: ; : ;00,, .
•

'o » so s.'.

; n rt & t*- w

CCQo:

too.

a

toying

Mi(»Oild

mate to

tcuosb

UXGOX

205,621
25,400

343.611
11,700

2,872
20,000

311,245
196,350

Oata, Barley, Rye,
bitsh. bush. btuih.

(32 lbs.) as lbs.) (56 (6»)
363,283 123,208 16.946
20,150 100,930
35.525 17,000
11,831 9,471
8,800 7,300

75,638 84,947 11.164
92,300 15,000 18,300

22,970
5.158
431

At-
OhlcaKo
UUwaukee....
Toledo
Detroit
Cleveland
8t. Louis
Peoria
Duluth

Total 222,092 2,330,240 1,855,743 607,577 357,856 74.969
Same time '79. 143,559 1,451,146 1.361,416 332,334 275,030 59,743

Total receipts at same ports from Jan. 1 to Nov. 20, inclusive*

for four years:
1880. 1879. 1878. 1877.

5,959,.536 6,114,718 5,100,984 4,450,411Flour bbls.

Wlieat bash.
Com...
Oats
Barley
Bye

77,121,738
141,593,914
36,213,178
8,301,703
3,503,713

91,524,974
98,901,179
28,769,432
8,914,012
4,465,.'i53

80,410,979
87,273.953
23.641.712
9,135,372
4,646,166

48.086,860
73,557,168
22,092,632
8,102,245
4,758,733

CI to '.O CO
t^ to 00 00

tooioM
Oiif^*(-tO
QotOWJ:

M WM
M to^cob.-

U 1^M ^j 3; O O w" "X *- o
lOMHJl^'OSp^iOp^lOM
MbVisbtoccib-ito
Cl O to t5 — Oi O ••- v> Ci to
i»-OJ-^IS00tJ^^IOOt

»0 fO CT»
to OOtDXO

000c ^_-^

-"^co o = rOOSn OK.
ssrr f-s;
i i )-M : :

ffl a ^00 • ' !sa too • ;

ao, . » ; . ,

as,: ! :
: ;

c » 1 o 2.- c

5<?:

3S^

QOlCO-I-Jj-lC^

OS-
o:

M tC>-'Q0WWOCl •

Op(^li»J0QDrf».wp*^©Q0 ^

OO CO 1*^ 10 -' Mi-'Qw'.^fc

row
I

QD OD Ci O ;

a

il

MMMHW WpjOlOWtf*. -
ui O OSV-'b' to w^ J: w Ci
Q) i-n/) M -.o —v 10 o «-• t i

oasK)-JK)x-^'-too:-4

Total groin.,.. 206.7Ulj2-ld 232,^73,^0 210,103,137 l5G,o97,74^ t^

QDCO»^001CD1003»C1*-1
XWO^lW3wlt0i-OC

towVowfOOaooctoc;»'to
M3S!:000'-'-JX-^t5'Kj

1

CO o csicu-i:;*

c: JL- •-' it^X :;* :o to tc

CO
M »OIOCtUS

^io*> 315c* a"
~

^tOCitOOV|»3^ic
t-CWO^— OO-J

to

^;4*-X
oscccow
toxao)

5it*-o. c;»tog»-C

WOM'-'

-lODW—
(oo^iow*- y
tOPOO<Ofcl'

l^tOH _
xoojo
OCPXtt

^lX-J*k .
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I
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Inclnded In the foregoing totals are the reports from Buffalo Creek,

Qilvcston, Key West, Mlumi and New Haven, the details for October.

1880, belugas follows: ^ ^ , „ ,
Buffalo Galven- Key New
Creek. ton. ^yest. Miami. Haven.

»-i«r{?X'l.'|.;.:;:::::

Indian corn
I «^«?«'V::::

Indian com meal
| vaUic)*$

„„,„< Bushels
Oate| Value. $
_„. 5 BuBhelB»yej Value, $
_A,„„,( Bushels
^*^e«i Value, $
Wheat flour ^BSe!*$:::.

::

Total valuesfg^hlll";!
Total values for 10 ! 1 880. ^

mos. end. Oct 5 1879, %

400
200

200

20,574
175

257
1,405
1,4C5

2,913
2,076

2,234
1,841

79,687
37,600

1,2.^0
4,575

2,065
13,395
] 4,736
19,033

179,592
178,597

216,197
351,960

333,418 4,501,903 59,209
236,664 3,677,978 35,197

290
1.700
6,275
4,530

THE DRY GOOD 3 TRADE.
Friday, P, M.. November 26, 1880.

The market for dry goods has not shown much animation the

past week, business having been checked to some extent by the

observance of a holiday. Cotton goods continued to move

steadily from first hands, and prices were buoyant and strong,

because of unusually light supplies; but operations in woolen

goods WQre restricted in volume, and imported fabrics ruled

quiet. The jobbing trade was irregular and, upon the whole,

sluggish; but the late cold weather has stimulated the demand
for reassortments of heavy winter fabrics, and there was more

inquiry for goods adapted to the coming holiday trade (by

local and out-of-town retailers^ resulting in a fair business.

Domestic Cotto:* Goods.—The exports of cotton goods for the

week ending November 23 were 1,945 packages, including 749

to Great Britain, 472 to U. S. of Colombia, 439 to China, 65 to

Mexico, and some smaller lots to other markets. Prices of cot-

ton goods ruled very firm, with an upward tendency, and many
additional makes of brown, bleached and colored cottons were
slightly advanced during the week. Brown sheetings and
drills were in steady demand, and there was a liberal movement
in bleached goods from first hands. Denims, ducks, tickings
and other colored cottons were in fair request, and some promi-
nent makes were marked up about 5 per cent. Print cloths
were more active, and slightly dearer, in sympathy with the
advance in cotton, the market closing strong at 4%c.
for 64x64sand 3%c. for 5Si60s. Prints ruled quiet and steady,
and ginghams were in fair demand at an advance of one cent
per yard on standard makes.
Domestic Woolen Goods.—There has been only a moderate

demand for men's-wear woolens at first hand.'", transactions hav-
ing been chiefly confined to placing ordere for low and medium
grade spring cassimeres and suitings, the most desirable
makes of which are firmly held by manufacturers' agents.
Heavy clothing woolens were sluggish in first hands, but the
prevailing cold weather has enabled jobbers to reduce their
stocks, and has stimulated the demand for ready-made clothing.
Repellents and cloakings were in light and irregular request,
and Kentucky jeans remained quiet; but there was a fair busi-
ness in plain and printed satinets. Colored flannels were taken
in moderate parcels to a fair amount, and blankets (which are
in very light supply) continued to move steadily at full prices.
For knit underwear and fancy knit woolens there was an im-
proved inquiry, which resulted in a fair aggregate distribution.
Foreign Dry Goods.—The general demand for imported

fabrics has been light and unimportant, but there was a fair
movement in such goods as are specially adapted to the holiday
trade. Dress goods and silks remained quiet, and large lines of
fancy silk velvets were offered at auction with poor results.
"Woolens and linen goods were quiet, but steady in price.

\

Exports of ProTlslons,
The following are the exports of provisions from New York

Boston, Baltimore, Philadelphia, Montreal, Portland and New
Orleans, for week ending Nov. 20, 1880, and their distribution:

To—

London
Liverpool
GlasKow
Cardiff
Newcastle
Hull
Havre
Marseilles. ..

Bremen
Autwei-p
Rotterdam . - -

Hamburg
Spain
Med. ports . .

.

Brazil
Cent. Amer..
Mexico
fio. Am. port".
Cuba
Haytl
West Indies..
British Col...
Other count't

Total week .

.

l^ev's week .

Pork,
bbls.

6Sli
590
346
330
50

i'i:

28

163
370
500

1,772
1,479
496:

Beef,
bbls.

Lard,
lbs.

l,16i
268
659
488
7,i

187
18

'54

50

17

281
19

2!)4
291

8

6,957
6.525I

3,884
3.4SJ

y4,2.'iO

2,209,485
185.340
115,550

5,000
2.56,370

1.608,537
160,000

1,317,000
103,550
398,100
285 960

96,901
12.433
44,39z

2?0,179
145.827
17,790

22c,9.->5
15.224
4,073

7.ti77,4-J2
9.526.171

Bacon,
lbs.

609,14

1

8,543,075
611,200
178,600
1 19,2-25

843.125
1,364,100

41,375

1.759,000
262,200

9.500
12,700

1,492
1,627

21,200
101,431

2,377
41,05,"

6,800
1.704

14,534,b27
14.940,748

Cheese,
lbs.

614.;i71
992,591
100,500
116,260

73tl

1,385
33u

3,762
675

4,218
5,700
1.159

1.841,090
3,061,495

Tallow,
lbs.

5&8,5uu
337,400
123,200

55,000

165.000
3,300

59,000

13,003
5,102
3,760

239
1,730
600

I,y45,-Z49
1,223,867

Receipts or Leadlns; Articles ot Domestic Produce.
The following table, based upon daUy reports made to the

New York Produce Exchange, shows the receipts of leading
articles of domestic produce in New York for the week ending
with Tuesday last (corresponding with the week for exports),

also the receipts from January 1, 1830, to that day, and for the
corresponding period in 1879:

Ashes bbls.
Beans bbls.
Breadstuffs—
Flour, wheat bbls.
Com meal bbls
Wheat bush.
Eye bush.
Com busli.
Oats bush.
Barley and malt bush.
Peas bush.

Cotton bales
Cotton seed oil bbls
Flaxseed bags.
Grass seed bags.
Hides No.
Hides bales.
Hops bales.
Leather sides.
Lead pigs.
Molasses ; . .hhds.
Molasses bbls
Naval Stores-
Turpentine, crude bbls.
Turpentine, spiiits. . . bbls,
Eosin bbls.
Tar bbls.
Pitch bbls.

Oil cake pkgs.
Oil, lard bbls.
Oil, whale. galls.
Peanuts Dush.
Provisions —
Pork pkgs.
Beef .,' pkgs.
Cutmeat.j... pkgs
Butter pkgs
Cheese pkgs.
Eggs bbls.
Lard tcs. &bbls.
Lard kegs.
Hogs, dressed No.

Rice pkgs.
Spelter slabs.
Stearine pkgs.
Sugar bbls.
Sugar hhds.
Tallow pkgs.
Tobacco boxes & cases.
Tobacco hhds.
Whiskey bbls.
Wool bales.

Week emling Since Jan. 1, Same time
Nov. 23. 1880. lust year.

22 2,930 5,450
1,588 49,191 75,051

183,802 4,546,031 4,952,794
6,431 155,967 142,399

2,100,000 55,058,896 67,478,655
158,018 1,756,056 3,037.307

1.102,790 58,475,261 39,027,597
331,850 12,752,687 10,107,823
529,786 5,607,163 5,370,895
17,450 435,414 416,730
48,875 883,029 803,496

649 37,664 19.938
41,947 441,223 382,266
1,841 93,548 176,501
073 128,553 191,750
977 40,946 102,436

5,817 43,027 108,951
63,654 3,466,846 3.754,260

158,209 2,575,448
545 4,980

4,866 55,615 80,510

60 2,769 2,054
1,213 91,683 73.442
6,068 352,101 323,795

19,612 23,314
2,308 4,496

12,570 596,422 410,459
15 9,509

181
12,901

2,218 85,696 88,333

3,561 134,221 199,578
984 32,950 42,057

46,810 1,553,493 1,668,350
28,910 1,263,766 1.328,250
91,399 2,370,317 2.363,328
11,698 533,137 428,044
16,694 595,050 662,352
8,259 164,204 71,802

40,883 49,875
2,755 . 66,427 33,001
835 64,353 66,635
215 18,081 23,496

6 042 1,673
699 10,200 32,612

1,631 95,629 101,803
3,145 143,870 161,573
1,398 98,067 86,872
5,163 207,417 2iO,500
2,974 90,034 117,778

Exports ot Leadias; Articles of Domestic Prodace.
The following table, based upon Custom House returns, shows

the exports from New York of all leading articles of domestic

produce for the week ending with Tuesday last; also the exports

from the 1st of January, 1833, to the same day, and for the cor-

re.spondiug period in 1S79:

Ashes, pots bbls
Ashes, pearls bbls.

Beeswax lbs
Breadstuffs

—

Flour, wheat bbls
Flour, rye lible.

Corn meal bbls.
Wheat bush.
Eye bush.
Oiits bush.
Barley bush.
Peas bush.
Com bush.

Candles pkgs.
Coal tons.

Cotton bales.

Domestics pkgs.
Hay bales.

Hops bales.

Naval Stores-
Crude turpentine bbls.

Spii'its turpentine bbls.
Rosin bbls.

Tar bbls.

Pitch bbls.

Oilcake cwt.
Oils-
Whale gals.

Sperm gals.

Lard gals.

Linseed gals.
Petrnleiun gals.

Provisions

—

Pork bbls.

Beef bbls.

Beef tierces.

Cutmeats lbs.

Butter lbs.

Cheese lbs.

Lard lbs.

Elce bbls.

Tallow lbs.

Tobacco, leaf hbd«.
Tobacco bales and cases.
Tobacco,manufactured. lbs.

Whalebone lbs.

Week ending Since Jan. 1, S'tiiie lime
Nod. 23. 1880. liisl I/ear.

30 702 1,182
196 184

300 80,780 68,578

114,136 3,897,389 3,239,664,
237 3,734 5,723

4,345 172,563 136,787
381,302 58.049,644 57,712,89S
57,100 1,961,965 3,658.976

969 378.239 497,938
262,906 147,867

2,263 291,925 338,223
811,977 46,863,346 31,668,758

759 49,<39 54,063
970 52.879 65,978.

11,700 589,118 392,796
1,945 107,122 117,340
1,467 103,162 61.270
3,539 17,240 57,814.

150
3,048 28,716 8.572
2,474 183,487 149,071

88 6,487 6,652
35 4,959 4.790

52,869 4,043,817 1,477,252:

70,985 201,725
319,444 186,973.

9,012 683,011 1,164,957
1,013 120,608 12,293

2,702,480 223,441,418 240,.>48,71&

4.814 209,098 i-26,14S
678 55,1.)4 47,313

1,122 50,134 52,601
10,837,124 478.517,836 492.038,^72;

303,286 26.933,258 33,679,552
2,000,104 114,119,918 120.123,038
6,133,077 262,383,066 218,776,30!>

517 20,911 13,031
1,458,283 73,567,709 61,3.39,824

1,337 83,434 62.062
1,315 47.916 30.22S

332,710 6.121,192 5,S79,36(>
17,834 100,414 92.565
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Financial.

Schuiz & Ruckgaber,
BANKERS,

32 V llllam Street, New Tork.
COHKKSPONDICNTS OF Til r

Intcraatlonal Bank of Ijonil. u (Lilmitetl),
Itondnn*

Meflflrs. JoUn BorcMibers:* Uosiilor & Co.,
llaiubHi'sr.

Coinmerolal and Traveler* ' *-'redli8. Bills of £x-
chaoue. i*:sble ' ruusfers.

Vernam & Company,
BANKERS AND BROKERS,

No. 34 Now Street, NeMr York.

Buy und Sell Stocks, Bonds and Qovernmonts on
Commission, either for Inrestment or on murain.
ALDEKT H. TERNAM, EDWAUD N. BOND.

Member N. Y. Stock Exchange.

STOCKS and BONDS
At Auction.

The Undersigned hold RE(.1ULAR AUCTION
SALES of all clMSos of

STOCKS AND BONDS
ON-

WEDNESDAYS AND SATURDAYS.

ADRIAi\ II. mULr.ER & SON,
No. 7 FINE STREET, NEW YORK.

Financial.

The Brooklyn Trust Co.
Cor.of Honta«ue A Clinton sti.,Brookl]m, N. Y.

ThisOnmnanylsadthorlied by special charter to
act a* roculver, trustee, Kuardlao, executor, or ad-
minlstrator.

It can act as aKont in the sale or mannsement of
rea estuto, c.inort. IntiTcst of dlTldends, recelT*
registry itiid trunsfitriiooks, or Rmke purcnase and
sale nf (ioTernuieiit and other securities.
KollKldus and cliarltublo Institutions, and persons

unaccustomed to tiie IraTisaction of business, will
and this Company a safe and convenient deuosltorr
for money. llll'I.KY Koi'KH, President.

„. . „ ^ CHA8. It. MAUVIN, Vlce-Hres't.EDQAD M. CULLEN.IViunsol.
_ 'I1UJ8TKHH;
Wra.B. Kendall, Henry Saniter, Alex. McCae,
John P. Itolfc, Chas. B.Marvin. A A. Low,
ThomaaSulllvan, Abni. H.Baylls. Henry K.Sheldon
U.K. Plcrrepont. Dan'lChauncoy, John T. .Martin,
Alex. M. White, .losluh (). Low. Kiplpy Koiies,

Austin Corbln. Kdiuund W. Corlles.
WM. U. BUNKER, Secretary.

Oilman, Son & Co.,
BANKERS,

62 CEDAR STREET.
In addition to a General Bankln;; Business, buy

and sell Government Bonds and Investment Securi-

ties.

A. H. Brown & Co.,
BANKERS AND BROKERS,

T ATall St., Cor. New, New York.
INVESTMENT SECURITIES.

Special attention to business of country banks.

New York, New Eugland & Western

INVESTiMENT CO.,
Nob. 31 AND 33 PINE ST., NEW YORK,
No. 10 CONGRESS STREET, BOSTON,
UNION BUILDING, CHICAGO.

CAPITAL STOCK, - $200,000
Offers to investors carefully-selected securities

bearing from (J to 8 per cent interest. Investment
Securities bought and sold on commission. Settle-
ments made tor holders of defaulted securities
Will act as agents in funding and reorganizing debts
of municipalities, railroad companies, and other
corporations. Correspondence solicited.

JuHS C. Shout, I'resi.lent, ) „^_ „_.
GEOKGK W. Debevoisb, V. Pres. j

"^^ ' °'^*-

LDCiiTS It. HtruBAHD. Asst. Vlce-Pres., Boston
Wm. p. Watso.v, Sec. and Trcas.. Chicago.

Fred H. Smith,
BANKER AND BROKER,

No. 13 BROAD STREET, .JJEW YORK.
RAILROAD SECURITIES

(An intimate knowledge of all for the past 10 Year
A SPECIALTY.

Ii^estors or Dealers wishing to buy or sell are
invrled to communicate. State, Municipal and
Railway Uonds and Coupons bought and sold at best
Market Rates,

TUB

Brittenstene
SILVER miAIXO COMPANY.

Organized under the laws of the State of New Vork

.

Autfust lU, lyso.
TIIUSTKES:

John E. White, Metals, 4tl Cliff Street, New York.
Michael J. Drummond, Metiils. 46 Cliff St., N. Y.
Richard J. Morriason. JLawyer, £5 N'asBttu St., N. Y.
Henry F. Brittenstene. Alpine, Chaffee Co., Col.
.John B. Henslee, Minlntr Properties, I.ieadvllle.Col.
Jeremiah O'Kourke. Architect, Newark, N. J.

COUNSEL, :

Voorhia & Morrisson, 25 Nassau Street, New York.
COSSITI.TINO ENQINECIi:

George Daly, Leadville, Colorado.
RKGISrUAHM OP STOCK :

Mining Tru^tCumuany, Bortcl iiulldmg, New York.
The properties »>f this company are at Alpine,

Chaffee County, Colur.idu, and cunsitt of ciKht
mining claims. Mr. George Daly, the well-kn .wn
mining authority of Leadville, estimates 4b0.00J
ounces of .silver in Plght in three lodes alone. Mill-
runs average 12H-;«i ounces of silver to the ton, and
specimen ores have assayed as liigh as 23,(i00 ounces
of silver to the ton.
A LIMITED QUANTITY OF TREASURY STOCK

FOR SALE.
The properties of the c<impany have permanent

value and will repay investigation.
For pamphlets and particulars, apply at the offices

«f tlytiTppipanr. No. i45 Nassau Street, New York.

Lansdale Boardman,
Member of N. Y. Stock Exchange.

With RUHHEI.L. »AUE for maar Venn.
80 BROADWAY, ROO.\I 39.

INVKSTMBNT Bonds a specialty.

INTBRBST allowed on deposits.

ALL securities dealt in at the Exchange bought
and sold on commission.

R. A. Lancaster & Co.,
BANKERS AND BROE[ERS,

66 BROADWAY, NEW YORK,
DBAI.Elta IN

Flrat-CIaaa luvcittnient Secnrltles.
ODVERNMENT I10ND8, STATK. CITY, COUNTY
RAILROAD & MISCKLLANKOUS SKU(jRlTIE6

Bouglitand Sold on CommlsslOB.
Virginia Tax-Receivahte Coupont Bought.

SOUlBERN SKCURtriES A SPEVIALIY.
LOANS NE(;OTIATED.

IKTKUE8T ALLOHKD ON DSPUSITS. '

H. L. Grant,
N«. 145 BROADW^AY,

NEW YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.

See quotations of City Railroads In this paper.

WAL8T0N n. BBOWN. FRED. A. BROWX.

Walston H.Brown& Bro.
BANKERS,

II Pine Street, Nenr York.

SPECIAL ATTENTION GIVEN TO THE NEGO-
TIATION OF

RAILROAD SECURITIES.

WM. C. NOYES,
21 NASSAU SXHBET, NEW ¥ORK,

DEALER IK

GAS STOCKS A^D JBO\DS,
TEIiEORAPH STOCKS,

TRUST CoaiPANYS' STOCKS,

RAILROAD STOCKS AND BONDS,
AND

nHSCELLANEOUS SECURITIES.

Buttrick & Elliman,
BANKERS AND BROKERS,
Nos. 37 &. 39 Wall St, New York.

BONDS, STOCKS and INVESTMENT SECURITIES
BOUGHT AND SOLD uN COMiUSSION.

C. A. BtJTTRiCK, Member of the N. Y. Stock Eich'Ke
Wu. EixiMaN. Member of the N.Y. MIuIuk Excb'Ke

CKJ Co.
N O,

BANKERS,
18 WAIil. STREET,

New York.
Transact a General Banklnjt Business, IncIudinK
heipurchaao and sale of STOCKS and BONDS for
sn or on margin.

Buy and Sell inTeMtment Secnrltles.
F. O. BOX S.MT.

A. M. KISBIB. WAri.ANI> THABK. H. 1. MOBU

Flaanelal.

Samuel A. Strang,
30 FINE SIBKET, NEW VOBK*^

BANKER 4
AMD 0OMMW8IO.N MERCnANT,

Buys Kd sells Inrtdmect BMartllM. All bul-
nessconnect«d with railways undcftakao.

TBio. V. Sand Akx . baitd. jobk icraa.tuvrtHu A. Petit. JU«ml.or.N. V.wSilaShr^

Sana Brothers & Co.,
BANKERS AND BBOKEI18.

S4 IVall Street, New Vork.
8T0CK8 AND BONDS BOUOUT AMD gOLDOll

COMMISSION.

COUMERCLAL PAPER RaGonATED.

Albert E. Hachfield,
17 NASSAU STREET,

Deals In Investment Secnrltles and
Bonda Oeaerally.

ITANTEO I

Toledo Lofiansport A Burllncton Bond*.
Union H, l^ijnmsport Bonds.
Rome Watertown A OitdonsbarK Bonds.
Second Avenue Railroad Bonds and Stock.

POR SALE:
New York i. Greenwood Lake Bond*.
Mi^nhattan Beach stock.

Gwynne & Day,
(EstabUahcd 1834.] No. 45 Wall Street,

Transact a ceneral banklnx and brokeraso bnsU
ness In Railway Shares and Bonds and Ooramment
securities.

Interest allowed on deposits.
Investments carefully attended to.

Scranton & Willard,
73 BROADWAY ANO 13 NEW STREET.

PltlV-ATK WIBK8 TO
Windsor Uotel, Cumberbind, Delmonloo's,

Ollsey UoQse, Pbiladelphla.

GRAIN AND PROVISION DEPARTMENT
UXDEB CnARGK OF

Itlessrg. L. G. QUINLIN tc CO.
Chicago Correspondents. JOUN T. LESTER & CO.

C. I. Hudson & Co.,
3 EXCHANGE COURT, NEW YORK,

Branch Office and Private Wire
at tho"Cu.MBEKi.AND," Broadway and SIM Street.
Buy and sell on commission, for investment or OD

marKin, aU securities dealt In at the New York
Stock Exchange.
R. R. LSA«. C. I. HnDSoy, T. H Ccbtis.

Member N.Y. Stock Excta.

EDWABDPOUEROr, W. H. COX.JB., OSCAR B. SMITB

Pomeroy, Cox & Smith,

BANKEKS AND BROKERS.

No. 37. BROAD STREET.

S»tcain»lii|t!i.

O N L. ¥

Direct Line to France.

GENERAL TRANSATLANTIC CO.

Between New York and Harre.

From Pier (new) No. 42 North River, foot of MortoD
street.

Travelers by this line avoid both transit by Eng-
lish Itallway and the disoomforts of croasinc the
Channel in a small boat.

VilledeMabskii.lks, Chours. Wed.. Dec. l.i P.M.

PEIIEIRE, Delaplane Wed.. Dec. 8, 10 A. M.
CALDERA, Benvlllc Wed., Deo. 16, 3 P. M.

PRICB OP PASSAGE, (Including wine;

.

To Havre—First cabin. tlOO and ISO. Steerase
*e« inciudluK wine, bedding and utensils.

Returnlicketsatvery reduced rates. . „ ^ ,

Checks drawn on Credit Lyonnais of Paris la

amounts to suit.

LOUIS DE BEBIAN, Acent,

6 Boivllnc Green.
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Financial Review,
(ANNUAL.)

1 S8 1 .

A MANUA3.
FOB

INVESTORS AND BROKERS.

WILIi BE FVBLISHED

About February 10.

Price of the Review, In Cloth....** 00
To Subscribe™ of the Commercial } i aq
A FlMASCIAl. CHROKICLE 5

•WllAAXn B. DANA & CO.,

PUBLISHEK8,
19 tc 81 Wim»m Street N. IT.

:^"The Greatest Living Autliors

->a Knell as Prof, max Mnl-
ler, Rlgbt Hon. W. K.
Gladstone, James A.
Fronde, Prof. Hnxley,
R. .4. Proctor, Edw. A.
Freeman, Prof. Tyndall
Dr. TV. B. Carpenter,
Frances Power Cobbe,
Prof. Goldwln Smith,

. The Duke ol Argyll,

\\m, Black,~iTIlss Thackeray, Mr*.
niuloob-Cralk, Geo. MacBonaia, «»r«..

Ollnliant, K. O. Blackmore, Jean
Jngelow. Thomas Hardy, Slutthew
Arnold, Henry l»iii8»Iey, W. H. Mal-
Jocli, W. W. story, Xuranenlel, Kus-
kln, Tennyson, Mrow ning, and many
others, are repreeeuted in the pages of

Littell's Living Age.
In 1881. THK Mtino age enters upon Its thlrty-

elKbth year. admliteJly unriyalled and contlnu-
ou'ly piK'fcs^f"!. Diirine the ypar it will furnish

to ItB readers the productions of the most eminent
authors aboye-named, and many others ; embractnff
the clioicest Serial and ,>n«.iri oturies ity the LEAD-
ING FOKKIGN NOVELISTS, and an amsunt

Unapproached by any other Periodical

in the world, of the most yalnablo Literary and
Scientific matter of the day, from the pens of the
roREMOsT Essayists. Scientists, Critics, Dis-
COTEHKH9 and BDlTOKS. representipK eyery depart-
ment of Knowledee and Progress.
The Litino Aok is a weekly magazine, glyinR

more than
THB£E AND A QnAHTER THOUSAND

double-CKlumn octayo pages of reading matter year-

ly. It presents in an inexpensiye form, considering
its great lunonnt of matter, with freshness, owing
to its weekly issue, and with a satisfactory com-
pleteness attempted liy no other publication, the
best Essays, Reviews, Criticisms, Tales, Slsetches of
Travel and tiiscovery. Poetry, ScientiBc. Biographi-
cal. Historical and Political Information, from the
entire body of Foreign Periodical Literature.

It is therefore invaluable to every American
reader, as the only satisfactorily fresh and COM-
PLETE eompiifttion of an indispensable current
literature.—Indispensable because It embraces the
production of

THE ABLEST LIYING WRITERS.
Published WEEKLY at J8 00 per year, free of

posta>fe.

cy-TO NEW SUBSCRIBERS for the year
ls81» remittinir before January 1. the numbers «f
18U0 issued after the rejeipc of their eubacriptious,
will be sent gratis.

Club Prices for the best Home aud
iForciffn I^lterature.

ForJlO 50 The Living Aok and anyone of the
American *4 Monthlies (or Harper's Weekli/ or
Ji<tx ir) will be sent for a year, postpaid ; or for $9 50
Tbjc Living age and tlie A'f. Nicholns or Appieton^s
Journul, ur LipplncoWs Monthly. Address,

I^IIXELL. Jt CO., Boston.

C. F. P«MEKI*, J
BTATK BANK, ( C. T. Walkbb

ireBldent. 1 Incorporated IBw.j Cashier.

German Bank,
LITTLE ROCK, ARK.

CAPITAL (Paio-im) *76,OOC.
ScBPUia 3S,000.
Prompt atnstlu? given to all business In our line.

N. Y. Coaavvr-oicK'rTs, J>onne!l, LawBOn A Co.acd

tlie 3detropol.tan Katioual Bac

Commercial CardK.

Wright, Bliss & Fabyan,

New York, Boston, Philadelphia,

8BLLINO AGENTS FOR LEADING BRANDS

BBOWN AND BLEACHED SHIKTINGS
AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, Ac.

ToweU, Qntlts, White Gooda and Hosierr.

DrilU, Sheelingi, dt.,for Export Trade.

George A. Clark & Bro.,

ANP
miLWARD'S HELIX NEEDLES

400 BROADWAT, NEW YORK.

No. 11 Old 6Up, New l^ork.

J.BKJ.M.CORNELI
i39 T(n43 CENTR E ST/N.VI
VITROUGHT&CAST IRON WORK
IFALLKINDS.FOR BUILOINGS&C

Repairs Promptly Attended To,

^iu\ mt\iS*
GOLD MEDAL, FABIS, 1878.

Bis CeUbratti tfumbera,

303-404- 1 70-36 1 -332,
andAm oUitr ttylet may be had oftUl dtalert

throughout the world,

Josepll GiUott & Sons. New Tork.

UTUALUF
llNSURAHCEOlMli;

OF NEW YORK,
F.S.WINSTON, PRESIDEN-

SSUES EVERT APPROVED DESCRIPTIONO
.IFEAND ENDOWMENT POllCIEl
INTERMS AS FAVORABLE AS THOSE 01

ANY OTHER COMPANY.
ORGANIZED APRIL I2TH |8A2.

:ashassetsoyer$80,ooo,ooc

ire Rope.
STEEL AND CHARCOAL
IRON of superior quality

suitable for MINING AND
HOISTING PURPOSES
Inclined Planes, Transmis-
sion of Power, &c. Also,
iGulvanized Charcoal and
BB for Ships* RigginK. Sus-
pension Bridpes, Derrick
Guys, Ferry Ropes. &c. A
large stock constantly oa
band from which any de-
sired lengths are cut
FLAT STEEL AND IRO»
ROPES for Mining pur-
poses manufactured to or-
der.
T«A$ON & CO.,

Commercial Curds

Brinckerhoff, Turner

& Co.,
'U&iiHfactarer* and Dealers Id

COTTON SAILDUCK
Aad all klsdi ot

COTTON CANTAB, rSLTING DUCK, CARCOVEB
Uitt, BAOOINO. RAVENS DUCK, SAIL TWINBS

*C. " ONTARIU* SEAMLESS BAOS,
"AWNIMO 8TUIPK8.'

Also. Asrenta

CnlteA states Bnntinc f^ompanr.
A roil lapply all WIdthi aad Colon alwayt in atoek,

Nn. 109 Dnane Strret.

E.R.Mudge,Sawyer&Co
AOKNTS FOR

fFaahlnston IHIlIa, Cblcopee WLfg, Co.
Burlington Woolen Co.,

Ellerton New nills,
Atlantic Cotton inillf,

Saratoga Vlctvrj' Mfg. Co., Ocean mUa
AND

Hosterr, Sblrts and Draivera
From Various Mills.

NEW TORK, BOSTON,
«3 & is WHITI STREKT, 15 CHAUXCKy 9TRBR

PHILADELPHIA.
J. W. DAYTON. 2S0 CHISTKUT STREET.

Insurance.

The United States

Life Insurance Comp'y.
1261—264 Broadway, N. Y.

AMets, . - - - $4,983,2-26 81
Surplus, - - - - 872,484 Ofi

JAMES BUELI , President.

LIBERAL AND IMPeRPANT CONCESSIONS IN
LIFE INSURANCE CONTRACTS.

Examine the new form of Policy issued by the
United States Life Insurance Company before in-
suring elsewhere.
After the premiums for three or more years have

been paid, upon receiving the required notice from
the assured the Company will continue the Policy
in force without furtner puymenla, for its FULL
FACE, for such a period aa the ENTIRE RESERVE
will carry it.

Should the d'ath of the insured take place during
the continued term of insurance aa proTided for
above, the full face of the Policy will be paid—n*
deduction being made for foreborne or unpaid
premiums, excepting in the event of the deatt
occurring within three years after the oriKiQ&
default.
The new form of Endowment Policy provides :—

That if the ENTIRE RESERVE is a greater sum
than the single premium required to carry the full
amount of insurance to the end of the endowment
term, the excess shall be used as a single premium
to purchase a pure endowment, payable at the end
of the term, thus guaranteeing to the policy-holder
in every event the full value of his Jteserve.
NO SURRENDER of the Policy is required; only

a notice from the policy-holder, on blanks fur-
nished by the Company.
AFTER THREE YEARS, ALL RESTRICTIONS

and CONDITIONS in regard to travel, residence,
occupation and cause of death are removed, thus
making the Policies, after three years. INCON-
TESTIBLK FOR ANY CAUSE, EXCEPTING
FRAUD.
The Company will, upon application, send Circu-

lars giving ful 1 particu lars.

Office of Middle Department, Boreel Building,
No. 117 Broadway, N. Y., Henry W. Baldwin. Sup't,

HOME
Insurance Company

OF NEW YORK,
OFFICE, 119 BROADWAY.

Flftr-Fonrth Seml-aunnal Statement,
BHOWINQ TH»

CONDITION OF THE COMPANY ON THE FIRST
DAY OF JULY, 1880.

CASH CAPITAL $3,000,000 00
ReRerve for Re-insuranoe 1,856,954 00
Reserve for Unpaid Leases 166,391 83
Net Surplus 1,366,888 06

Casli Assets $6,390,233 89
SimniARY OF ASSBTS

Held In the United States, aTailable for the PAY-
MENT ot LOSSES bj FIKK and for the protec-
tion of Pollcy-Uolders of FIRE INSURANCE

:

Cash in Banks t32«,682 45
Bonds and mortgages, being first lien on
real estate (worth t4. 144,950) 1.852.988 00

United States stocks (market value) 2,724.500 OO
Bank and railroad stocks (market value) 3:^.576^
State and municipal b'ds (market value) 191,350 00
Loans on stocks, payable on demand
(market value »90(i,8«6 49).^ 652.250 (¥)

Interest due on Ist July, 18S0 88,810 47
Balance in hands of agents 142,108 68
Real estate 66,10a 16
Premiums due and uncollected on poll-

cies issued at this office 8,429 88

Total ..J8,390.233 89

CHAS. J. MAKXIN, President.

J. u. V. Ajii£v:>, secceMujr.:



November 27, 1880 J THE CHRONK^LE. vii

Iiiiurance.

OFFICE OF THE

ATL ANTI C

Mutual Insurance Co.

New York, January 24, 1880.
The Tnistces, In confoiinlty to tUo Charter of

tlio Company, submit tlio followlnf; Statement
of Its affairs on tlio 31st December, 1870

:

Premiums received on Marino
Kisks, from 1st January, 1878,
to 3l8t December. 1870 $3,690,060 58

Premiums on Folicies not mark-
ed off 1st Jonuary, 187D 1,671,981 91

Total amount of Marine Fre-

miuras $5,371,048 49
No Policies have been Issued
upon Life Risks; nor upon
Firo discoanccted with Marine

Risks.

Premiums marked off from 1st

January, 1879,to31stDeoem-
bor, 1879 3,875,10126

Losses paid during the same
period 1,524,331 04

Eotums of Premiums and Ex-
penses 840,736 77

The Company has tbo following Assets, viz.:

United States and State of New
York Stock, City, Bank, and
other Stocks $8,875,558 00

Loans secured by Stocks, and
otlicrwlso 1,307,900 00

Real Estate and claims duo the

Company, estimated at 500,000 00
Premium Notes and Bills Re-
ceivable 1,522,820 35

Cashln Bank 231,4,'J5 10

Total Amount of Assets $12,437,739 51

Six per cent Interest on the outstand-

ing certlflcatos of profits -n-ill bo paid to the
holders thereof, or their leRal representatives,

on and after Tuesday, the 3d of February next.

Fifty per cent or tUe Outstandlne
Certificate* of the issue of 1876, will be
redeemed and paid to the holders thereof, or

their legal representatives, on and after Tues-
day, tUo 3d of February next, from which date
Interest on the amount so redeemable will

cease. The certlflcates to bo produced at the
time of payment, and canceled to the extent
paid.

A DlTldend of Forty per cent is de-
clared on the net earned premiums of the Com-
pany, for the year ending 31st December, 1879,
forwhich certificates will be Issued on and after

Tuesday, the 4th of May next.

By order of the Board,

jr. H. CBAPmAN, Secretary.

TR USTFES:
J. D. Jones,

Charles Dennis,

W. n. n. Moore,

Lewis Curtis,

Charles 11. Russell,

James Low,
David Lane,

Horace Gray,

Edmund W. Corlles, :

John Elliott,

Alexander V. Blake,

Robert B. Mintum,
Charles II. Marshall,

George W. Lane,
Gordon W. Bumham, Edwin D. Morgan,
A. A. Raven, Robert L. Stuart,

Wm. Sturgls, James G. Do Forest, •

Adolpb Lcmoyne, Frederick Chauneey,
Benjamin II. Field, Charles D. LevericU.

JosiaU O. Low, William Bryce,
William E. Dodge, WllUam H. Fogg,
Eoyal Phelps, Peter V. King,
Thomas F. Youngs, Thomas B. Coddlngton,
C. A. Hand, Horace K. Thurber,
John D. Hewlett, William Degroot,
WUliam H. Webb, Henry Collins,

Oborlaa P. Burdctt, John L. Riker.

J. D. JONES, President.

CHARLES DENSIS. Vice-President.

.

' W. H. H. MOORE, 2d Vice-President,

::- A. A. RAVEN, 3d Yioo-Presiacnt,

Insurance.

orncK or thx

ORIENT
Mutual Insurance Co.

New Yonic, 28tU Janaary, 1880.
The following rtatement et the affairs of this

Company on the OUt day of December, 1879, U
published in conformity with tho provision* of

Its Charter:

Premiums unearned Slst Deoem-
ber, 187S $113,571 23

Net premiums received during
tbo year endlngSlst l>et>., 1870 802,271 22

' Total premiums $015,842 45

Earned premiums of the year $771,077 35

IxMiscs and expenses 393,686 83
Ro-lnsurauco and return pre-

miums 190,39P3O

ASSETS,
3l8t December, 1870.

Cashln banks $70,407SS
United States stock 200,000 00
Stocksof Cori>orations 78,14200
Rcalcstate 350,029 18

Subscription notes, bills receiva-

ble and uncollected premiums. 430,102 20
Suspense account and aecnicd In-

terest 8,44445

Total amount of assets $1,197,185 15

Tlio Board of Trustees have thii day
Itesohcd, That six per ecnt Interest on the

outstanding Certificates of Profits bo paldto the

iioUlcrs t'jeroof, or their legal representatives

on or after 1st March next.

By order of tho Board,

CHARLES I.nVINO, Secretary.

T R V 8
(loori^e HobIc,
Henry l)eil. Koiiti],

E 11 11. I.yman.
Ilenry K. Kuiidtisrdt,
Hu;^h Aucilinclos:^,
I^flWrtMIC" Wc!li<.

Wil ism Pohtniflnn.
Fr:inci3 G rdon lirown,
Alex. M. L-iwr^nC'-,

J..hu D. Uii,
Charles Munzitiser,
Wulter Watso

,

f racpto Q, Fabbri.
Ileury R. Sprapuc,
John Welsh, Jr.,

Lewis Morris,

T B ESt
Alexender Uamiltnn.
Convtaiittn Metjela?,
Carl L. Recknagel,
W. F. Cary, Jr.,
Carl Victor,
Bam^cy 'Took^,
Arthur B. Gravep,
H. L. Chas. lienauld,
Chns. F. Zimmermann,
Tiieod TO. Fachiri,
0. L. V. K>Be,
Wm S. Wilson,
G'l^tav Schwab,
Gco-pe H. Morgan,
FrancU U. Arnold,
G.orgo S. Scott.

EUGENE DUTILH. President.

ALFRED OGDEN, Vice-President.

CHARLES IRVINJ, Socrotarr.

ANTON MBTZ, AsslsUnt Secretary.

Col I on.

HiHAM Pool. BARTI-ETT S. JOH>f8TOK.

Pool & Johnston,
COTTON COMMI !?IOJJ MERCHANTS,

53 STONK STREET. NEW YORK.
Consignments solicited Order!* executed at Cot-

ton Kxchunges in N. Y ., New Orleans and Liverpool.

J.
P. Billups & Co.,

COTTON
COMMISSION MERCHANTS,

Noa. 74 & 76 Wall Street,

(Seamen's savinos Bank Buildinq,)

NEW YORK.
Special attention given to the Purchase and Sale

of Contracts for future delivery of Cotton : also,
execute orders lor rurcba.se and Sale of Stocks and
Bonds for Southern account.

Wm. Felix Alexander,
COTTON BROKER,

AVOrSTA, GEORGIA.
Entire attention given to pnrcbase of COTTOS e«

URDSK for SPINNKUS and EXP0KTBR8
COIBXSPOHDKNOS BOUOtTMD.

Keferences :—Natlo&al Bank of Angusta, Georgia

Henry Henti A Ce., CommlMloa Merchants Ne^
Yerk ; William B. Dana A Uo., Proprietors CoHiora
oui«Ain> FiHAXOiAL CsBomCLX, and other New

' 1 oik Booiea.

C'ollon.

ii«iitr H. Wabi. oii.i.ii; Souioaaas

Ware & Schrocder,

OOTTON COMMISSION MERCHANTS,

III Pearl atr*«t, Raw York.

apeelal alKotlcn paid t« tbs ezeeitfloa of nrlm
cr the pnrehax or Ml* of eootraeu for fatare «•.
Uf arj of eottoa. Llbani adTtaeaa ntHt • aoa
•tenmanta.

WM. MOHR. U. W.UajibmaJIV. CUMBff ruCBBB

Mohr, Hanemann& Co.,

COTTOX BROKERS.

ISS PBARI. aXBBBT,
MXW TOBK.

Bpeolal sttaDtlon irlTaa to tb* azaoatloa of OB>
DKR8 FOE rUTUKB COKTKACT8.

CBAa. w. KOHonar, JOBM B. BABHtr»

C. F. Hohorst & Co.,
COTTOIV

COMMISSION MERCHANTS
No. 135 FE.%BI. SFKEET,

n»\r York.
Ueceire GanAl^nments of Cotton aod other prodoca
UBEIUAL ADVANCES ilADK.
Special attention given to orders for the pvrcbaaa

and sale of Contracu for Fulura UeaTaiT of Cotton.

Waldron & Tainter,
GENERtL. COTTON inF.RCUANTS,

07 PEARL STREET, NEW YORK.
Future " orders executed at N. Y. Cotton BaKli'aa

WALTER & KROHN,
COTTO!V BROKERS,

fi3 BEAVER STREET, NEW YORK,

Dennis Perkins & Co.,
COTTON BROKERS,

II T Pearl street. New York.
Orders for 9pot Cotton and Futurofl prorapilj eza*

outed

J
ames F.Wenman& Co.,

COTTON BROKERS,
yo. 146 Pearl Street, near Wall, N. \

Established (In ToDtloe BnUdlng) IMO.

H. Tileston & Co.,
COTTON, STOCKS, I BONDS, 4ce.

96 WILLIAM STREET, KBW YORK.
Orders In " Futures" executed at N.T. Cotton Bxch

A. L. Leman & Co.,
€OTTON BROKERS,

No. 160 SECOND 8TKEET,
MACON, GEORGIA.

Knttre atteni Ion paid to purchase ftn<] ahipment o
Cotton on order for 8plnnuri and Kxuuriers.

Bt'»t of references fumUbed. CorrcspondenM
solicited.

Parisot & Campbell,
Cotton Factora,

TICKSBVRU, niss.
Orders to Purchase Cotton In our market sollelteA

Kcfer to Moaan WOODWARD ft 8TILJ.MAN
New Tort^

'

John F. Wheless & Co.,
COTTON

coniaissioN merchants,
NASHVILLB, TKNNES8KK.

Special attention Riven o Spinners" orders. Corr*.
Bpondence solicited,

.. „ ., , .» ._

Rirxiixiicn.-Tblrd and Fonrtl) National Baot-
and Pro. rletori of Ta.. Cb»okioi.«.



m THE CHUONICLE.

Cotton.

Woodward & Stillman,
SEAUEN'S BANK BUILDING,

Sros. 74 & 76 iraU Street,

NEW YORK.

.«ENEBALCOMMISSION MERCHANTS

ItjmXIiS inADE ON ACCEPTABLE
SECURITY.

'Xtberal Qflvanoes made on Consignments.

Special atterrticm paid to the execution of orders
t

•^or the pnrchase or sale of contracts for future

dfillTerj- of cotton.

Robert Murdoch,
'COMIIISSION MERCHANT,

111 Pearl street, New Tork.

Liberal adrances-on consignments of Cotton for

©ale in New Yoric or Liverpool. Especial attention
.Civen to Sale and PuK;hR«e of Future Contracts,
both la New York and LIVERPOOL, on reasonable
terns, and profits paid as soon as realized in either

. oaarket.

Cotton.

Geo.H.McFadden & Bro
COTTON FACTORS

.AND COMMISSION MERCHANTS,
121 Cbentnnt St., PhlladelpUa.

Bennet & Foulke,

vconmssioiv hierciiants,
.\21 .PEABI. STREET,

NEW YORK.

^flt^cfal attention siren to the execution of order

*«• the purchase or sale of Contracts for Future

rfeltTery.

Henry Hentz & Co.,
GENERAL

commissioN itierciiants,
8 Sonth 'William St., New York.

Advances made on ConslRnments to

IdeBsra. JAmES FINLAT & CO.,
LIVERPOOL, LONDON AND GLASGOW.

i&lso execute orders for Merchandise tbroufcb

RIetisra. FINLAY, UltJIR & CO.,
CALCUTTA AND BOMBAY.

CONTRACTS FOR FUTURE DELIVERY COT-TON bought and sold on commission In New York
-and Liverpool: also at New Orleaus through Messrs.
«amuel H. Buck & Co. ~*

Fielding, Gwynn & Co.

COTTON FACTORS

AND

COMMISSION MERCHANTS,

140 Pearl streot, N. Y.

.£. S. Jemison & Co.,
BANKERS

AND

COTTON COMmSSION MERCHANTS-
No. ID Old Slip, New York.

MOODY & JEMISON, Galyeston, Texas.

PI. W. & J. H. Farley,
COTTON FACTORS,

COMMISSION MERCHANTS,
Aim

T-INANCIAL, AGENTS
132 Pearl Street,

e. O Box 3,909. New York.
Advances made on ConslgHmenta.

Geo. Copeland & Co.,
COTTON BROKERS,

4t« PEABI, STREET^ NEW YORK.

INMAN,SWANN&Co
COTTON

COMMISSION MERCHANTS,
Cotton Erchange Builillng,

101 Pearl Street, New Tork.

LOANS MADE ON

SOVTHERIW SECURITIES.

Lkhhan, .a sbaham & Co.,
New Orleans, La.

Lkhmak, Dttbb & Co.
Montgomery, Ala.

LEHMAN BRO'S,

Cotton Factors
AND

COM?IISSION MERCnANTS,
40 EXCHANQB PLACK,

Newr York.
orders executed at the Cotton Exchanges in New

Torkand xjiyerpcil asd tdvaaces made on Cotton
and other produce consigned to ns, or to our corre-

spondents in Liverpool, Messrs. B. Newgass & Co.
and Messrs L. Kosenhelm & Sons.

W.C.WATT.S. DATTD HASWELI,. CHAS. W. WATTS.
Thomas J. Slacghteh, Special.

Watts, Haswell & Co.,
36 STONI STREET, NEW YORK,

COTTON FACTORS

AND COnitllSSION JMERCHANTS,
Watts, Haswell & Co. will make advances on Cot-

ton and other Produce consigned to them, or to W^
C. Watts & Co. Special attention given to the exe-
cution of orders for the purchase or sale of Cotton
n Liverpool for future delivery, etc.

W. 0. WATTS <t CO.,

16 BROWN'S BUILDING, LIVERPOOL.

miscellaneous.

O. M. PRICE & CO.,
COMMISSION MERCHANTS,
I.IVERPOOE.

Whiting Paper Co.,
HOEYOKE, MASS.

Bankers* Leaser and Record Papers,
machine Iland-Made Papers.
Antique Parchnient Papers.
Plated Papers.
Bond Papers.

AGENTS:
JAIVIES B. 1¥IIITiVORE Sc CO.,

45 BEEKMAN STREET. NEW YORK.

C. CONRAD & CO.,
ST. ixi:is.

Branches in LEADViLtE. BpENA Vista and Gun-
nison City, Col.: B-a n.AS aui^HocsTON, Tex.

Sole Proprietors of the " Orietanl Budwel.er."
Trademark registered it. 18^7.

RIJDWEISER EAGrafMBEER,
IN BOriLES,

made from Imported Saazer Hops and choice
Bohemian Barley, universally acknowledged the
best and healtliiest Beer In the world. \VSrranted
to keep in all climates. Agents wanted in all towns

Aak your Grocer for ConraO'a BudmeUer.

Works at
OKIltNT, L. I

BnBEKA"
" Orient."

The Atlantic & Virginia

Fertilizing Co.
OFFER THEIR STANDARD BRANDS

Ammoniated Bone Sdperpuosphate or Lime,
AND

" ORIENT COMPLETE MANURE,"
And want a good working agent in every thriving
cotton-growing county. Apply (with reference) to

AY. G. CRENSHAW, Pre.'t,
CHENBHAW WABZBOD8E,

BlchmoBd, Va.

[KOTEKBHE 27, 1880.

Cotton.

B.F.BABCOCK&CO.
COMMISSION MERCHANTS,

17 Water Street, I.IVERP001,,
Receive consignments of Cotton and other Produce,

and execute orders at the Exchanges in Liverpool.
Represented In New York at the office of

BABCOCK BROTHERS A CO.,
60 Wall Btkskt.

THE BROTVN

Cotton Gin Company,
NEW LONDON, CONN.,

MANtTFACTURERS OP THE TELEBRATED

Brown Cotton Gins, Gin Feeders and
Condensers.

COTTON GDTS FOR EXPORT.

R. M. Waters & Co.,
iOTTON COMMISSION MERCHANTS AND

BANKERS,
S4 BROAJD STREBT, NEW YORK.
Special attention given to investment seouriti B

IiisiirHnce.

iETNA
Insurance Company

Oip HARTFORD.
Assets July 1,1880 $7,076,680
Liabilities for unpaid losses and
re-insurance fund 1,658,110

Capital 3,000,000

NET StJKPLUS $2,418,670

No. 3 Cortlandt St., New Tork.
JAS. A. AI.EXANBER, Agrent.

Liverpool &
London & Globe

Insurance Company^

45 William St,
JAMES E. PULSFORD, Resident Manager

HENRY W. EATON, Beputj- Manager.

GEO. W. HOYT, Asst. Deputy Manager.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINBVRKH.
United States Board of Mana^ement5

NEW TORE

:

SOLON HUMPHREYS, Ch'r'n.OS. D.Morgan & Co
DAVID DOWS, Esq. (David Dows & Co.)
B. P. FABBRI. Esq. (l)rexel, Morgan &Co.)
Hon. S. B. CHITTENDfiN.
EZRA WHITE, Esq.
J. J. AarOB, Esq.

CHAS. E. WHITE, SAM. P. BLAGDEN,
MANAGERS,

Office 54 W^IIIIam St., Nevr Ifork.

L^omfnerctal

Union Ins. L^o.
(OF LONDON),

ALFRED PELL,
Resident Manager,

Sr & 89 Wall Streef..


