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Financial.

Phelps, Stokes & Co.,

BANKERS,
I. N. PHELPS,
JAMES STOKKS,
AN80.N PHELPS STOKBS,
F. P. OLCOTT,

45 & 47 Wall Street, New.York.

COMMERCIAL CREDITS,
In Dollars for use In United States, Cuba, &o.,

n Ponnde Sterling, available In any part of the world-

Alao, TKAVELERS' CREDITS and •

CIRCCIiAK NOTES;

Banque
Centrale Anversoise,

Antwerp.
Pald-Up Capital, • - 9,000,000 Francs.

BOARD OF DIRECT0B8

:

Pxuz Gbisab. President.
AUBKD JlAijDixAT <Orafl Si Maqnlnav), vlcePree
J. B. Von dir Bkcke (B. Von der Becke).
OCTO GCNTBKE (Cornellle-DaTld).
EiaxJI DE GCTTAL.
Ad. Frank { ?>ank. Model * Cle.)

Atjg. Nottkb inM (Sottebohm Freres).
Fb. Dhanw (MIchiels-Loo8).
JOH. Dan. fruEMA.vN, Jr. (Job. Dan. Fnhrmann).
Lotns Webkr (Ell. Weber * Cle.)

Jnua Kautinstkauoh (C. Scluntd A Cle.)

TRANSACTS A

GENERAL BANKING BUSINESS.

Asa P. POTTBK, Prest. J. J. Eddy. Cashier.

Maverick National Bank,
BOSTON,

OAPITAIi,
SCRPLiUS,

$400,000
400,000

COLLECTIONS a specialty. Business from Banks
and Bankers solicited.
Satisfactory business paper discounted. Cor-

respondence invited.

LBW18 H. Taylor, Jb. LlNDLBY HAINK8

L. H. Taylor & Co.,
Bankers and Brokers,

140 SOUTH THIRD STREET,
PHIIiABELPHIA.

DjepOflita received subject to check at sight, aad
interest allowed on daily balances.

Stocks, Bonds, &c., bouKht and sold on commission
in Philadelphia and other cities.

Particular attention elven to luformatlon regard-
ng Investment Securities.

Lummis & Day,
N09. 34 and 35 DRKXEL BUILDING, Cor. WALL

and BROAD STREETS,
BANKERS AND STOCK BBOKERS.
William Lummis, Henky Day,

Members of New Tork Stock Exchange.

Hatch & Foote,
BANKERS, No. 12 TTALI. STREET,

Binr AHV ULL
GOVERNMENT BONDS. STOCKS AND MISCEI.,-

LANEOUS SECURITIES.

Financial.

Mills, Robeson & Smith,
BANKERS,

No. 34 Wall Street, New York.
Buy and sell on Commission all Securities dealt

in at the Stock Ezchanices of New Tork, Boston,

Philadelphia and San Francisco.

Alao, future options in Grain and Provisions at

Produce Exchanges of Now York and Chicago.

Allow interest upon deposits subject to check
at sight.

Receive accounts of Banks, Merchants and
others upon favorable terms.

EDWARD LAPSLEY, D. SKYMOCR Wli.LARD,
Members N. T. Stock Exchange.

©THUS W. FIELD, Jn. CYRUS W. FIELD,
Special.

Lapsley, Field & Co.,
STOCK BROKERS,

No. 15 BROAD STREET,
New York.

Charles Skton Henry. W. Uoward Gilder.

Henry & Gilder,
B2 BROADWAY, ROOM 10.

STOCKS, BONDS AND BIISCEIiI/ANEOUS
SECURITIES

BOUGHT AND SOLD ON COMMISSION.

Members New York Mining Stock E^hange.

J. C. WALCOTT &. CO.,
BANKERS,

No. 42 Broad Street,

Transact a Q«neral Banking Business, buy and sell

on commission all securities dealt in at the New
Vork, Philadelphia and Boston Stock Exchanges,
either for cash or on margin. Special attention
given to Mining Stocks.
Jos. C. Walcott, Frank F. Dickinson,
Members N. Y. Stock and Mining Exchanges.

R. fT. Kimball S" Co.,

BANKERS and BROKERS
4 Exchange Ca.trt, New York.

Itjfeart memitrthif in N. Y. Stock Exclkangi,

Bur and Sellm Commitsicn./or Cat\, tf *m
Margin, Stocks, Bonds, and all InvetinOM

Stcnritiie, in lote ta $uit.

Trask & Francis,
BANKERS AND BROKERS,

70 Broadway & 1 5 New^ St., New York.
ALSO,

OoR. Maiden Lane & James St., ALBANY, N. Y.

Transact a General Banking Business.
STOCKS and BONDS Bought and Sold on Cone-

mission, and carried on Margins.
Deposits received and Interest Allowed.

A. H. Brown & Co.,
BANKERS AND BROKERS,

T Urall St., Cor. New, New York.
INVESTMENT SECURITIES.

Special attention to business of country banks.

Financial.

Oilman, Son & Co.,
BANKERS,

62 CEDAR STREET.

In addition to a General Banking Business, buy

and sell Government Bonds and Investment SecuiU

ties.

Jesup, Paton & Co.,
BANKERS,

52 William Street, New York.

Accounts and Agency of Banks, Corporstionf,
arms and Individuals received upon favorable tenu.
Dividends and Intereat collected and remitted.
Aet as agents for corporations In paying ooupooa

and dividends'; also as transfer agents.

Bonds, stocks and seeuritifs bought and told on
commission.
Sound railroad and municipal bonds negotiated.
Sterling exchange bought and sold. Draft* on

Union Bank of London.

Wood & Davis,
BANKERS AND RROKERS,

31 Pine Street, Ne-w York.
GOVERNMENT BONDS. MUNICIPAL AND
RAILROAD SECtTUlTIES UOUGUT AND

SOLI) O.V COMMIS^SION.
CHOICE RAILROAD MORTGAGE BONOS

FOR SALE.
C. D. Wood. Sam'l D. Oatis.

Hyirmans & Zoon,
BANKERS,

AmSTERDAin, HOLLAND.
Bonds, Stocks and Securities (also not oAciaUr

quoted) bought and sold on commission. Bills ooU
lected and other banking business transacted.

Cerrespondence solicited.

j. H. Latham & Co.,
INVESTMEXT SECURITIES,
N»w York City, Chicago, ClBcInnntI, St.

liOuis, District of Culnnibln, and
Government Seciirltlrn.

FOREIGN EXCHANGE.
52 WILLIAM 8TKEET.

J. H. LATHAM. F. W. PKBBT.

John F. Zebley, Jr.,
BANKER AND BROKER,

5 BROAD ST., NEW^ YORK,
(Drexel Building)

Dealer In Investment Secnrltles.

Orders executed at the Stock and Mining Exchanges.

Special attention given to Defaulted Railroad and

Municipal Securities of Illinois. Kansaa, MlMOUi*.

Iowa and Nebraska.
Correspondence oliclled and full information

given on all classes of bonds and stc cks. ^
JOSEPH P. ^^0^^-^,^^,J^Si^^^ii,-n

Lloyd & McKean,
34 W^ALL STREET, NEW YORK.
Buy and sell—on commission—Government, Rajl-

way and Miscellaneous Securities. Receive deposit*

subject to check, and allow Interest on balances.

WM. L. BREESE. WM. P. SMITH,
Members of New York Stock Exchange.

Breese & Smith,
BROKERS,

No. 29 BROAD STREET, NEW YORK.
Government Bonds. Stocks and all Uvestmeat

Securities bought and sold on commission.
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Foroisn Excliaiigc^,^ »

Drexel, Morgan & Co.,
WALL 8TKBBT,

CORNSB OF BROAD, NEW YORK.

Drexel & Co.*

Me. M SocTB TBimD St.,

Pbll«delpbla.

Drexel, Harjes & Co

n BouleTard Hauumann

Paris.

DOMESTIC AND PORBIQN BANKERS.
Deposits receivcrt subject to Draft. Socnrltles, Sold,

Ac bouglil and Bold ouCominl86ion. Intereitt alloweo
oii'uenoBit». Foreign Kxcharige. CoBimerclal Creillu.

Cable Transfers. Circular Letlert lor Tr»Teler«,

AT<^able IB all parti of the world.

ATTOB'.VKTS AMD AOBNTB OF
Messrs. J. 8. MORWAN dc CO.,

No. SS OLD BROAD ST., LONDON.

Brown Brothers & Co.,
No. 50 WALL ST., N. V.,

BUY AND SKLL

B1L.L.S OF IRXCHAWGE
ONGRKAT BRITAIN AND IRKLAND, FRANCE,

GERMANY, BELGIUM AND HOLLAND.

Issue Commercial and Trarelers' Credits

IN SIERLINO.
AVAILABLE IN ANY PART OF THK WORLD.
And tn Francs, in Martinique and Guadaloupe.

KIAKE XELKGKAPHIC IKANSFEKS
OF i«ioNi<;ir

Between this and other countries, through London
and Paris.

Make Collections of Drafts drawn abroad on all

points in the United States and Canada, and
of Drafts drawn in the United States

on ForeigiiCountries._

S. G. & G. C. Ward,
AeXNTS FOK

BARING BROTHERS 4: COMPANY,
S2 WALL STREET, NEW YORK.

28 8TATK STREET, BOSTON.

J.
& W. Seligman& Co.,

BANKERS,
69 EXCIIANti« PLACE,

OORNBR BROAD STRKBT. MtW lOKK.

[ssne Letters of Credit for Trarelers,

Payable in any pa; of Bnrope, Asia, Afrtea, Anstralls

snd America,

Draw Bills of EzNiunge and matte telegraphic traui.

fers of money on Bnropn and CaliforBia.

John Munroe & Co.,
No. 8 TTall Street, New York,

No. 4 Post Office Sqaare, Boston.
CHEQUES AND CABLE TRANSFERS ON
MVNROE & CO., PARIS.

BTERLINO CHEQUES AND BILLS AT SIXTY
DAYS' SIGHT ON

ALEXANDERS & CO., LONDON.

CiROtOAB Notes autd Cksdits roB T&atstjbbb.

J.
&

J.
Stuart & Co.,

33 NASSAU STREET.
BILLS OF EXCHANGE ON

SMITH, PAYNE & SMITH'S,
BANKERS, LOKDON ;

UANCHESTER Sc COUNTY BANK,
" LIMITED i"

MANCHESTER, PAYABLE IN LONDON ;

ULSTER BANKINC COMPANY,
BELFAST, IRELAND

AND ON THB
NATION.AL BANK OF SCOTLAND,

EDINBUEO, AND BRANCHES;
ALSO,

r'ARLK TRANSFKKR AVI) LETTERS OF CKKDIT

No. 25 Ftne:street, New York.
Purchase and sell, on Commission, GOVERNMENT.
STATE MUNICIPAL and RaIlrOAU BONDS
and STOCKS, and nil classes of Securities dealt in
at the NEW YORK STOCK EXCHANGE, or all
reputable Securities bought and sold in the OPENMARKET. LOANS and COMMERCIAL PAPER
negotiated. Interest paid on WEPOSITS subject to
chfioka

WILLIAM B. HATCH.
THOMAS H. BOUDiSN FRANK JENKINS

Foreign Exchange.

KLnoblauch

& Lichtenstein,
BANKERS,

29 WlUlam St., cor. Exchange Place.
NEW YORK.

Vake Telegraphic Money Transfers.

Draw Bills of Exchange and Issue Letters oi Credit

a all principal cities or Europe.

SPECIAL PARTNER,
DKUTSCIIE BANK, Berlin.

Hilmers,McGowan& Co
BROKERS IN

Foreign Exeliange, Stocks and Bonds,

«3 Wall Street, New York.

Special attention paifl to orders at the New Yort
stock Exchange and New Y.orlt Mining Board.

Canadian JBaiiCi».

Merchants' Bank
OP

CANADA,
Capital, $5,a00,U00 raid Up.

President, the Hon. JOHN HAMILTON.
Vice-President, JOHN McLBNNAN, Esq.

HEAD OFiriCE, MONTREAL.
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Asst. General Manager.

BANKERS :

LONDON, ENG.—The Clydesdale Banking Comp'y.
NEW YORK—The Bank of New York. N. B. A.

The New York Agency buys and sells Sterling Ex-
chanfje. Cable Transfers, issues Credits available in

all parts of the world, makes collections in Canada
and elsewhere, and issues Drafts payable at any of
the oflices of the bank in Canada. Demand Drafts
issued payable in Scotland and Ireland, and every
aeauripLiuu ul foreign banking business undertaken.

New York Agency, 48 Excliange-place.
HENRY HAGUE.
JOHN B. HARRIS JR.,

Agents

Bank of Montreal.

CAPITAL, -

SURPLUS, -

$12,000,000, Gold.
S,000,OOU, Gold.

Foreign Bankers.

Nederlandsch Indische

Handelsbank,
AMSTERDAM, HOLLAND.

E8TABLISUED IN 1883.

Pald-Up Capital, 12,00»,000 Guilders
($4,800,000 Gold.)

HEAD OFFICE IN AMSTERDAM.
Agencies ii. Batavia, Soerabayaand Samarang

Correspondents in Padang.

Issue commercial credits, make advances on ship.

ments of staple merchandise, and transact othes
business of a tlnanciai character in connection vltb
' he trade with the Dutch East Indies.

BLAKE BROTHERS Sc CO.,
AGENTS roil NOUTH AMEKICA,

18 WALL STREET, NEW YORK,
28 STATE STREET. BOSTON

Nederlandsche

Handel-Maatschappij,
The Nellierlaud Trading Society

OF HOLLAND,
ESTABLISED 1834.

Paid-up Capital, 36,000,000 Florins.
($14,400,000, Goia.)

Execute orders for the purclisse or sale of Merchan-
dise, liouils, htocks, and other securities, in tho
U ul;ed states, Europe and tlie Kast ; make Collections
buy and sell Foreign Exchange, and give advances
upon Merchandise for Export." ~

Agent*OLIVEi! S. CAP.TER, ) Agen-
STANTON BLAKE, S for
HENRY E. HAWLKY^, ) Amerli

GEOKGE STEPHEN, President.

C. F. SMn'HERS, General Manager.

NEW YORE OFFICE,
Nos. 59 &. 61 WALL iSTREET.

WALTER WATSO.V, ) AcpntsALKX'B LAKG, J
Agents.

Buy and sell Sterling Exchange, Francs and Cable
Transfers

;
grant Commercial and Travelers' Credits

available in any part of the world ; issue drafts on
and make collections in Chicago and throughout
the Dominion of Canada.

London Office, No. 9 Bircliin Lane.

AGENCY OF THE

Ba n k
OF

British North America,
No. 62 WALL STREET. I

Buy and sell Sterling Exchange and Cable Trans-

fers. Issue demand drafts on Scotland and Ireland,

also on Canada, British Columbia, Portland, Oregon,
San Francisco and Chicago.

Bills collected and other banking business trans-

acted. D. A. MCTAVISH, ) .„„„,,
W. LAWSON, i

Agents.

Imperial Bank of Canada
Capital, $1,000,000.

H. B. HOWLAND, President ; D. R. WILKIE, Cashier

HEAD OFFICE, TORONTO.
BBANOHSa:

ST. CATHARINES, PORT COLBORNE, ST. THOMAS,
INGEP.80LL, WKLLAND, DUNNVILLE, FEIiGUS.

Dealers to American Currency and Sterling Exchange*
Agents in London : 1 Agents In New York:

BOBANQUET, SALT & CO., I BaNK OF MONTBKAI,,
93 Lombard street. | 59 Wall street.

Promptest attention paid to collections payable in
any part of Canada.
Approved Canadian business paper, payable In gold

or currency, dlsv.ounted on reasonable terms, and
proceeds remitted to any part of the United States by
gold or currency draft on New Tork.

America
New Yoke, January 1, 1^79.

Office, 142 Pearl Street New Yorli.

Adolph Boissevain & (
^'O.

B A N K E I{ S
ANP

COMMISSION MERCHANIS
AMSTERDAM, HOLLAND

N Y.Correspindents.—Messrs. BLAKE BROS. ACO

Hong Kong & Shanghai
BANKING COKPOIIATION.

CAPITAL (paid-up) fS.OOO.OOO
KESEKVK FUND 1,600,000

HEAD OFFICE, BONO KONG.
The Corporation grant Drafts, issue Letters of

Credit for use of Travelers, and negotiate or collect
Billspayableat Bombay, Calcutta, Singapore. Saigon,
Manila, Hong Kong, Foochow, Amoy, Ningpo,
Slianghai, Hankow, Yokohama, Uiogo, San Francis^
CO aud London.

A. M. TOWNSEND, Agent. 59 TTall St.

Caliiornia Banks.

The Nevada Bank
OP

SAN FRANCISCO.
New York Agency, 62 Wall St.

SURPLUS, IXA'ESTED IN U. S. BONDS,
S4,tOO,000 GOLD.

GEORGE L. BRANDER, Agent.
ISSUES Commercial and Travelers' Credits, avail-

able in any part of the world. IJraws Exchange,
Fureitn and Inland, and makes Transfers of Money
by 'I'elegraph and Cable. _^

THE

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Conrt.

SAN FRANCISCO Ufilce, 422 California St.

NEAV YORK Agents, J. & W. Sehsman & Co.

BOSTON Correspoud'ts, Massaeliiieetts N. B'k.

Antliorlzed Capital, - - $6,000,000.
Paid up and Reserve, - 1,700,000.

Transact a general banking business. Issue Com.
merclai credits and Bills of Exchange, available in

all parts of the world. Collections and orders for

Bonds, Stocks, etc., executed upon the most favor-

able terms. FllED'K F. LOW, (-MimMMrs
lUNATiS STEINHART. J

Managers.

P. N. LILIBNTIIAL. Cashier.

' Bo.ston Bankers.

Parker & Stackpole,
BANKERS,

No. 68 DEVONSHIRE STREET,

BOSTON
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Bo§ton Banker§.

Oeo.Wiu.Ballou&^Co
BANKERS,

14 Wall Street, 73 DeTonahlre St.,

NEW YORK. BOSTON.

Diposns Bbceitid and intuucst aixovid.

Cbolce RAII.ROAD and ITIVNICIPAIi
SKCUKITIES For Sale.

Geo. Wm. Balloit. Qio. H. Holt.

Tower, Giddings & Co.,
B A N K E K 8 ,

Ko. 83 DEVONSHIRE STREET,
BOSTON.

9rdcn for Stocks executed In Boston, New York
and other markets.

Brewster, Basset & Co.,

B AN KBRP,
Ho, SS CONGRESS STREET,

BOSTOS.
UEMBERS OF THE NEW YORK AND BOSTON

STOCK EXCHANGES.
ALSO,

Dealers in Alanicipnl, State, Railroad and
I'nited StatCH Bonds.

Financial.

Chas. A. Sweet & Co.,
BANKERS

40 STATE STREET, BOSTON.

DEALKR8 IN GOVERNMENT SECURITIES"
State, Citj, County and Railroad Bonds.

Specialties hade of Stocks or the

American Rapid Telegrrapli Company
AND THK

Cosihniriacliic Mining Companj,
Br

J. TT. ITIACKIINTOSII & CO.,
(Members Boston Stock Exchange),
BANKERS AND BROKERS,

No. 42 Cousreas Street, BOSTON.

Soutlicrn Bankers.

Wilson, Colston & Co.,
BANKKUS ANu l>H0Kiti<8,

BAI.Tim.ORE.
INVESTMENT and VIRGINIA 8ICURITLBS •

tpeclaltr.
Oorrespondence lOlicUed and iufom.atlon far.

Blibed.
N. 1 . ComBXBpoKOKKTs—McKlm Brothers * ro.

B. K. UsBBDas, Pres't. A. K. WAi.KXB,Ca8talei.

First National Bank,
W^II.l«IlNtiTi(»N, N. C.

Cnlleetiost made on all parts of the UiUted States

HOS. p. MILLER, R.D.WILLIAMS, JNO. V.UILLSR
CHAS. B. MILLER.

Thos. P. Miller & Co.,
BANKERS.

MORILE:, ALABAMA.
Special attention paid to collections, w*i,h prompt

remittances at current rates of exchange on day of
payment.
Correspondentfl.—German-American nank. New

York ; Louisiana National Bank, New Orleaas ; Bank
|> of Liverpool, Liverpool.

^Vestcrn Banks.

i

P. F. Keleher & Co.,
305 OI4IVK STREET, ST. IjOUIS, I?Io«

First-class Western Investment Securities for
sale. St. Louis City and States of Missouri, Kunsas,
Texas. Arkansas and Colorado Bonds a specialtf.
Full information given In reference to same on ap
llcution. Coupons and dividends collected.

H. R. Prather & Co.,
BEAI. ESTATE AND INSURANCE,

89 SIXTH AVE., WEST OF KAN. AVE.,

TOPEKA, KANSAS.
Loans negotiated. Collections made. Taxes paid.

Municipal Securities bought and sold.

BONDS OF SURETYSHIP
For OlBcers and Employees of Bank

and Railways.
No BANK OR RAILROAD KMPI.OYEE NEED ASK HIS

tRIENDB TO BEC'OUK OK Co.VTINUS Ul8
SUHKTIKS, AS TUE

Canada Guarantee Co.
GRANTS BONDS OK 8KCURITV KOll ALL,
ELIGIIII.K MEN l.V HVCH POSITIONS AT A

TRIKU.\(; CHARGE PKK ANNIJ.M.
This company's SurolyHhlp Is accepted by many

of the principal U. S. Ilullroud Companies and some
f>f the HuiikN. In Cuniidii Us Bunds are ni»w almost
uiiiver^ully roQulrtMl by tlie (governments, Banks,
Kiillwiiyn, and Coinnionlnl InstltutUins.
The Canada Guaiiantke Co.>ipany Is the only

Company on the American Continent that has
successfully conducted this business.—a result of
which is that It htiM been able to estuhiish a Jhmtu
svstem for those wlm huve be«)n 3 or more years on
the btioks. n ereby the sulinequent premiums are
annually reduced.— t)if rrttttctioH Ikit ytar U tram 15
to 35 per cfnl on Ihf nswil raU.
Xhe advantaces of transacting business with this

Company are that it Is a well-establlrhed Institu-
tlon, and has ample reserves, over and above Its
capital, to provide a^iiinHt exceptional reverses.
The most complete ami reliable information is ob-
tained as to the anteceiUnls of Kmployees.aod this is
really of the llrst importance to the Emploier, as
also the system of periodical supervision and revls*
ion of those on the Company's Books.
Over flOO.noo have already been paid by this Com-

pany f()r losses by uufaithful employees, with«tit a
ainylt. content itt law.
The Available Assets of the Company (at
aist Dec, 187H) over and aboTS uncalled
Capital, were $110,046

And the Gross Resources H'76.4fl6
(See Report to Government to December 3Uth, 18*78,

Just published.)
Prospectus, Forms, lic, may be had on applica-

tion to the
HEAD OFFICE:

360 »t. James Street, Montreal.
EDWARD KAWLINU8, Manager.

John S. Kennedy. J. Ke.vnedt Tod.

J.
S. Kennedy & Co.,
Banliers and Merchants,

No. 63 WILLIAM STREET,
New York.

BUT AND SELL
RAILROAD IlfY£STiI£XT SECURITIES:

COLLECT Coupons and Ditidends ;

NEGOTIATE LOANS AND DRAW BILLS OF
EXCHANGE ON LONDON.

All business relating to the Construction and
Equipment of Railroads undertaken.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS,

2 Exclianice Conrt, N »w York.

ESTABLISHED
1864.

Coleman Benedict & Co.
STOCKS AND BONDS,

MEMBERS OF THE N. Y. STOCK EXCHANGE.

A strictly commission business conducted In the
purchase and sale of Stocks and Bonds on Margin
or for investment.
Complete Financial Report Issued weekly to our

correspondents.

Daniel A. Moran,
27 PINE STREET,

NEW YORK.

(Member of N. Y. Stock Exchange.)

Negotiates Plrst-CIass Railroad, State,

and City Ijoans.

Buys and sells for cash, or on approved margin,

al Securities dealt In at the Stock Exchange.

A choice Une of Investment Bonds always on
hand.

Correspondence solicited.

l3oodi|t

& So.
BANKERS,

5S Broadway, cor. Exchangee Place,

TRANSACrr A GENERAL BANKING BUSINESS
INCLUDING THE PURCHASE AND SALE OF
STOCKS AND BONDS FOR CASH OR ON -MAR.
QIN. BUY AND SELL COMMERCIAL PAPER.

P. O. Box 447.

D. A. BOODT. C. W MCLBLLAN, Jb.
Reuben Lxland, F, Q. SAI.Tu^'SIAIX.

Financial.

FIDELITY GUABANTEE BUNDS
ARE ISSUED BY THE

FIDELITY & CAMVALTY CO.
Of \BW YORK,

i^Pfi.""'.?.'^""*"/ '""•« United States gnarsntas-
™'1„.^'' "?"'"' of persons h.,lulaK |K>.lllons of
PvPiV.','!!/.'.:.'!:'^

".';' re.iK.n.n.lllty.lhus .ecurlnl a
hi. ,'^J"'*"^ Gi;AUA!<TKKln lieu o( a per..'n«lbond where seLurlty Is required fur th« falltaful u«r-
loriiMince of the duties of employees la all (lUsltloDS

Full informstion can be obtained at tli* oOos, 181

W«. M. It'lCHAHDH. President.
Lyman W. Uhiugh. Vice-President.

Jons M. CllANK. Kecrelary.

n.n.^, ... ,,
''""'*Mi>.Sta UK, (Jeneral Agent.

Wllllums, W. G. I.OW. A.K. Barnes. II. A. Hurlbat.Goo S. Coo, I. S.T. Stranah.n.t harks DennU. Wm.M. Ulchards, li II. ciaHln. John D. Mmirs, Lymaa W.
Brlggs, S. B. Chittenden.

.-».—« ••.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassau Sts., New York.

FOREIGN BAKKEBS.
CABLE TRANSFERS, BILLS OF EXCHANGE

AND
COMUEBCIAL AND TkAVELKIIS' C^KKOITS.

CORIIESI-O.VDEXTS :

BARING BROTHERS Sc CO., LeadOB.
PERIEK FRERES ic CO., Paris.

MENDELSSOHN & CO.. Berlla.

STOCKS and BONDS
At Auction.

The Undersigned hold REOULAR AUCTION
SALES of aU cluwes of

STOCKS AND BONDS
ox

WEDNESDAYS AND SATURDAYS.

ADRIAN H. MVLLER * SON,
No. 7 PINE STREET, NEW YORK.

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

66 BROADWAY, NEW YORK,
SIiiALEK9 IV

Flrst-Class luveisiuieut SeearlUas.
QOVKRN.MENT BONDS, STATE. CITY, COUNTY
RAILROAD ft MISCELLANEOUS SECUKITIU

Bought and Sold on Commission.
Virginia Tax-SKeivadI* Ooupom Bought.

SOUIHERN SBCURITIBB A SPEOlAJ,lT.
loans negotiated.

Interest allowed on Deposits.

A. P. Turner & Co.,
BANKERS,

No. 207 Walnnt Plftce, PHILADKI.PHIA.
GoTernment. State, Municipal and Rallwaj Bo»ds

and Stocks bouRht and sold at all the Kcotianffet.
Investments prudently made in sound rallwaf se*
curtties. Collections promptly attended to.

Correspondents carefully represented at Auotlons
and Private Sales. Bonds of t^oud but not well-
known railroads always wanted fur investrnttuM at
the best rates. Orders on iDuriflas not eBten«i««<l.

New York, New Eugland k Westen

INVESTMENT CO.,
NOS.SI AND 33 PINK ST., NKW YORK.
No. 19 C0N0RES3 STREET, BOSTON,
UNION BUILDING. CHICAGO.

CAPITAL STOCK, - - - $300,000
Offers to Investors carefully-selected securitiei

bearing from 6 to 8 per cent interest. Inreetment
securities bouKht and sold on cauimifislon. Settle-
ments made lor holders of duiaultcd securities
"Will act as HKents in fundinK and reorKanUltiK debts
of municipaUties, railmad comiMinies, and other
corporations. Correspondence solicited.

JoiinC. SiioKT, Tresulent,
t Now York.Georok W. DKBKVOI8E. V. Pres. ("»"' xmm^

liCcnra L. Hcuhakd. Asst, Vice-Prcs., Boston
Wm. p. WATSON. Sec and Treas.,Chicago.

J.
D. Probst & Co.,

STOCK AND BOND BROKERS,
No. S2 EXCHANGE PLACE, NEW YORK.

Stocks, Railroad Bonds. GOTBaNXKNTS and
MlSC'KIJJNEOCS SKCCBITIES BOOOHT AND SOLD.

Hickling & Co.,
40 & 4a Exchange Place, New York,
Buy and sell all N. Y. Stocks, on 3 toS per cent mar-

fia. Privileiies at fuT.rrable rates. WO, 100 snares,

f desired, we will use our Judument In sidoctlBg

stocks. Opportunltle.-. constantly occurring for

large proats. Cull or write for Information.,
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FltianCtol.

/^.S!'i.o\ INUIVNA CKNTKAI. KAILWAY
g^MPANY COKSOUDATED FIRST MOKTUAGE
BONDS:

A« numerous Inquiries arc belne addrcsacd to us

as Aienta of the BoiidhoUlers' (rummlttce on the

ISblert ofa »oitR-.n.M,t nilh the l-ennnylvanla Kit.

Co we would st»te that tho Pcnnsyli-anla KR.Co.

hSi" not made the Commltteo any ProPos'V?" '"L,?
iettletnent of the controvemy between them, but

that w" ^ia individuals, have ente™* ''"«'"'!«,''=?-

ment under date of November 17, with Mt.V> ra. L.

i5Stt by which, in consideration of our giving lum

fhS option up to December 17 next to purchase

from us tOiO.m certlfloates at par payable In fon v-

iear live per cent Bold bonds of tlie l'ennsylv;mla

Co dated January 1, 1880, with coupons for 1880 on,

iheprinelKil and Interest of sUd bonds to be guar-

iS?eed by the Pennsylvania Hit. Co. and secured by

5 deposit of the oertlflcates so iwchascd wehave
the option to sell lilm up to the same date fii.OOO.Opj

of said certlBcates, payable In 'J'es''"e "»?;»",?
should either option be exercised Mr. wm. i.. stoii

agrees to'purchase on tbo sa""? 'e'^^'j,^!''''"* 'CJ
Sxty days following, all certincatcs which may be

offered to him.
^_ JSELIN & CO.

New York, November 18, 1680.

Pennsylvania RR. Co.,

TREASURER'S DEPARTMENT,
PHILADELPHIA, November 1, 1880.

The Board of Directors has this day declared a

semifanS Dividend of THREE PEft CENT and

ah extra dividend of ONE PER CENT on the capi-

tal stock of the Company, clear of all taxes, paya-

ble on and after November 30 to stockholders as

registered on the books of the company at 3 o clock

P. M. on October 30, ISbO. _^, ...
For the purpose of distributing a portion of the

shares purchased from the City of Plilladelphia,
• the option is given to the shareholders of accepting

the extra dividend of ONE PER CENT In scrip,

convertible into the stock of the Company at par,

when presented In sums of Fifty Dollars; provided
the said option shall be exercised on or before l)e-

cember 21, 1880. alter which date all outstanding
scrip will be paid in cash. ^„ ...•^ JOHN D. TAYLOR, Treasurer,

Financial.

Schulz & Ruckgaber,
B ANKEES,

S2 -niUlam Street, New York.
CORREaPONDENTS OP TU i

InterBational Bank of Lon-I. n (Limited),
Loudon.

Ittessrs. John Bcrcnberir, Uossler <fc Co.,
IlainbiiVK:.

Commercial and Traveler' ' <'redits. Bills of Ki-
(hunge. *^ tble ransfers.

Scranton & Willard,
7-3 BROADWAY AXD 13 NEW STREET,

PRIVATE WIRES TO

Windsor Hotel, Cumberland, Delmonlco's,
Gllsey House, Philadelphia.

GRAIN AND PROVISION DEPARTMENT
UNDER OHAUGK OP

Messrs. L. G. QCINLIN & CO.
Chicago Correspondents, JOHN T, LESTER & CO.

E. S. Bailey,
7 FIXE STKEET.

Dealings in

Insurance Stocks
A SPECIAL.TT.

C«sh paid at once for the above Securities; or
they win be sold on commission, at seller's option.

N. T. Beers, Jr.,

BROOKLYN SECURITIES, CITY BONDS,

Ga« Stocks, Sec,

N*. 1 NEW STREET,
NEW YORK.

WANTED

:

Alabama, Sontli Carolina & lionlsiana
State Bonds;

Neiv Orleans Jackson & Gt. Nortbern,
inisslsiilppl Central, and Mobile

& Oblo Railroad Bonds ; ^

City or Ne-nr Orleans Bonds.*
IiBV¥ dc BORG,

14 WALL STREET.

South Park Bonds.
To ti-hom it may concern

:

. ^ .u
Take notice that the following numbers of South

Park Bonds have been selected and retired by the

804' ha 74a. HI U 1)55, 7li:i, VM. 720, 604, 1109, 946, 787,
806' 837' 991, 860, 1182, llf«, 1180. Iiiterestwill cease
on aforesaid bonds onandafter the firstof January,
1881 Principal of retired bonds payable on and
after said date at the American Bxcuange National
Bank, New York City. „,,„„ „

Hj. W. HARMON, Secretary
South Park Coralssloners.

Fred H. Smith,
BANKER AND B R O K E'R ,

No. 13 BROAD STREET, XEW YORK.
RAILROAD SECURITIES

(An Intimate knowledge of all for the past 10 Year
A SPECIALTY.

Investors or Dealers wishing to buy or sell are
Invited to communicate, btute, Municipal an
Hallway Bonds and Coupons bought and sold at bes
Maxket Hates.

Brittenstene
SILVER MINIXO COMPANir.

Organized under the laws of the State of New York,
August 19, 1880.

TRt'STEES :

John E. White, Metals, 4ii Cliff Street, New York,
Michael J. Drummond, Metals. 46 CIIIT St., N. Y.
Richard J. Morrisson. Lawjer, 25 Nassau St., N. Y.
Henry F. Brittenstene. Alpine, Chaffee Co.. Col.

John B. Henslee, Mining Properties, Leadvllle, Col.

Jeremiah O'Kourke, Anlilteet, Newark, N, J.
COl^N'SEL :

Voorhls & Morrisson, 25 Nassau Street, New York.
CONStrLTlNQ EXtaXEER :

George Daly, Leadvllle, Colorado.
REGISTRARS OP STOCK :

Mining Trust Company, Boreel Building, New York.
The properties of this company are at Alpine,

Chaffee County, Colorado, and consist of eight
raining cjairas. Mr. George Baly, the well-known
mining authority of Leiidvllle, estimates 480,060
ounces of sliver In sight in three lodes alone. Mill-

runs average 128?^ ounces of silver to the ton, and
specimenloi-es have assayed as high as S3,00O ounces
of silver to the ton.

A LIMITED QUANTITY OF TREASURY STOCK^ FOR SALE.
The properties of the company have permanent

value and will repay investigation.
For pamphlets and particulars, apply at the oflBces

of the Company. No. 25 Nassau Street, New York.

Kountze Brothers,
BANKERS,

120 Broadway (Eqnitable Bnlldlns),

NEW X O R K .

LETTERS OF CREDIT
AXD

CIRCULAR IV O T E S

Issued for the use of travelers in

all parts of the world.

Bills drawn on the Union Bank of London
Telegraphic transfers made to London and to

various places in the United States.

Depoalts received subject to check at sight, and In-

terest allowed on balances.

Government and other bonds and investment se-

curities bought and sold on commission.

George Stark. JoHx F. Stark.

George Stark & Co.,
BAKKERS,

No. 42 BROADWAY, NEW YORK.

Buy and sell Investment Securities for cash or on

commission. A specialty made of Western Farm
Mortgages bearing from 7 to 10 per cent interest.

Will undertake the negotiation of loans upoa

Western City property in large or small amounts.

Albert E. Hachfield,
17 NASSAU STREET,

Deals In Investnient SecnriUes and
Bonds Generally.

WANTED

:

Toledo Lodangport & BarHngton Bonds.
Union &, Lofmnaport Bonds.
Kome Waterlown & Ogdensburg Bonds.
Secoad Avenue liailroad Bonds and Stock.

FOR SAIiE:
New York & Greenwood I^ke Bonds.
Manhattan Beach Stock.

AVANTED :

City, County and Townsblp Bond*

OF THE STATES OF

MISSOKBI, KANSAS and NEBRASKA,
ALSO,

All Classes of Railkoad Bosds.

tobet & kirk,
No. 4 Broad Staeet, New ¥«rk.

Financial.

GALVESTON HARRISBURG & SAN
ANTONIO RAILWAY CO.

FIRST MOUTtJAGE « PER CENT GOLD
BOND!«, DUE 1910,

INTEREST FEBRUARY 1 AND AUGUST 1.

The undersigned offer for sale a limited amount of
these bonds at PAR AND ACCRUED INTEREST
Total Issue, $4,800,000 on 2S1 miles, and secured ic

addition by 1,SOO,000 acres of well-selected lands

Since 1S75 net earnings, Interest payments and sur
plus have been as follows

:

1876. 1S77. 1878. 1879.
Net earnings...»510,liS4 »8B2,3e3 $7»2,0U »818.7RG
Interest 120,900 389,816 367,882 33y,aS8

WANTED

:

All kinds of MISSOURI and ILLINOIS DE-
FAULTED COUNTY BONDS. Highest market
price paid for them. Give full description, and
address,

li. A. COaUARD,
B A N K K R A N D BROKER,

134 N. TUlrd street, St. I.oals, no.

Surplus $305,424 t323.I47 $424,132 t47«,478
The right Is reserved to advance the price without

notice. Further particulars furnished upon appU
cation.

ANTHONY, POOR & OLIPHANT,
No. 19 Broad Street, New York.

To Investors.
The NKW YORK & NEW .JERSEY RIPARIAN

LAND AND IJOCK IMPROVEMENT CO.. VAl'U
TAL. TWO MILLION DOLLARS, divided into
shares of TWENTY-KIVE DOLLARS each, offer 9,

limited amount of their working capital stock for
siile on very favorable terms.
This company control a large frontage on the New

Jersey side of New York Bay, adjoining the New
Jersey Central Railroad, and are about to dredge
out a Ship Canal, 200 feet wide, 26 feet deep, run-
ning out 3,500 feet into New York Bay toward the
Narrows; thereby creating a new outlet to the
ocean for the produce of the Great West and South-
west. They also are to create upward of 100 acres
of solid ground cut in the Bay, upon which Grain
Elevators. Warehouses and factory buildings, cau
be erected.
The importance of this enterprise to the commer-

cial and manufacturing interests of New York and
New Jersey, as well as to the growing Western
country, can well be understood by tho^e who are
seekhig safe investments, if they avail themselvea
of the opportunity to be thoroughly informed by
culling at the ofticc of the above-named company.
04 and 6fi Br(mdwa^. The few thousand shares of
stock now on the market can be obtained through
the EXECUTIVE COMMITTEE, or through any
Banker or Broker of Wall Street, who can com-
municate with said committee.

ELISHA w. ANDREWS, PreBldent.
Thos. L. James. Treasurer.

Dominion of Canada.
THE FINANCIAL ASSOCIATIOJl OF ONTARIO

is In a position to furnish investors with choice in-

vestment securities, carefully selected, yielding

from SIX to SEVEN AND A-HALF PER CENT

per annum. Special attention given to business

from the United States. Correspondence solicited.

The Fluauclal Association of Ontario

,

LONDON, C.kNADA.
EDWARD LERUEY. Managing Director.

COL.ORADO.
S TO 9 PER CENT MORTGAGE BONDS
ON IMPROVED DENVER REAL ESTATE.
Abundant security. Also local Investment Securi-

ties offered. Correspondence solicited.

C. D. (iUHI-KT.Denver.Col.. agent In Coloradofor
GEO. 1". IIISSELL & CO., Bankers, of Hartford, Ct.

C. D. GnuLEY. K. A. Gdrley.

Gurley Brothers,
TABOB BLOCK, DENVER, COLORADO.
Dealers In reliable Mining Properties. Gunnison

Minos a specialty. Correspondence requested.
Keferences—Tlie Denver banks.

TVANTED :

Detroit &. Bay City Railroad Bonds.
ChlcaBO A Grand Trunk Railroad Bonds.
Flint & Pere Marquette Railroad Securities.

St. Joseph ,t Western Railroad Securities.

South Carolina Railroad Securities.

Wisconsin Central Railroad Land Grant Bond*.
County, City and Town Bonds of Western States.

City of St. Joseph, Mo.. 7 and 10 Per Cent Bonds.
Iowa Central Railroad Old Bonds.

FOR SALE:
Atchison Colorado & PaciUc RR. 1st Mort. Bonds.
Scioto Valley Railroad Bonds and Stock.

New Jersey Slldland Railroad Ist Mortgage Bonds.

WM. K, UTLKi', 31 Fine St., N. \.

FOB CHOICE

7 Per Cfr.l Mortgages,

AJSDivBSS

SMITH & II-iXVAMt-lN,

lodianapolis, Ind.

J.
C. Chew,

No. 7 WALT. STREET, NEW YORK.
TEXAS RAIL\»'AYS,

BONDS, LANDS, Ar.
Desirable Texas Securities lot Investment con

stantly on hanu -- —
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TMH CONDITION IN WALL STREET.
Our financial markets have held an apparently con*

flicting position this week, that is to say, prices of stocks

have adraneed decidedly while money has been close.

On call, on pledge of stuck collateral, loans were made
at 6 per cent at the Stock Exchange on Saturday last

for the third time since June 26th. The other occa-

sions were October 18th and 30th. Loans were also

effected at the same rate on Monday last, and on both

days an unsuccessful attempt was made to fix the quota-

tion as high as 1-32 of one per cent commission and

interest. There has been no such demand as would

justify the exaction of a commission since April 28th,

when the quotation was l-32d of one per cent.

It would naturally be expected that with such a condi-

tion of the loan market, stocks would be lower. And that

prediction was quite generally made when Mr. Sherman
discontinued his purchases of bonds. In fact, there has

been for some time great fear expressed lest, with oar

present limited bank reserves and a continued outflow of

money to move the crops, the market should be manipu-
lated and made artificially stringent. There is a fear

of that kind still prevailing, and it will prevail so long

as the conditions remain which make it possible. Prob-

ably the rate would, through natural causes, have

touched higher figures even now, had there not been

such liberal offerings,—usually after brokers' balances

were made up,—by parties who it was supposed were

preparing soon to call in and lock up the funds. Their

object in thus pressing the rate downward was inter-

preted as an effort to influence favorably the stock

market, enable them to unload or make speculative sales

of properties at comparatively high figures, and obtaia

information, through the character of the collaterals

offered on loans, regarding the location of large blocks

of stock. In this way it would be possible at a favorable

moment to call loans from the heaviest borrowers, put

them to inconvenience in seeking accommodation else-

where, and at the same time make a demonstration

upon the stock market.

How far there is any basis for such surmises, it is of

course impossible to tell. There are, however, some

influences outside, and above the reach of even our

own large stock manipulators. Each succeeding week

only serves to demonstrate more clearly that railroad

properties have materially changed in value during late

years. On the basis of earnings prices of good securities

are not up to value even now, and with so large an

amount of government securities falling due the coming

year to be reinvested, a strong influence in favor of

higher prices exists.

There have been also some incidents of minor im-

portance which have served to strengthen the tone of

the market this week. Among them we may notice that

the Missouri Kansas & Texas road has been ordered

restored to the possession of the company by the Court ;

a scheme for the extension of this road into Mexico, and

for the consolidation of all the Pacific roads under one

management, was outlined in the daily papers ; a report

was current that the Chicago Burlington & Quincy would

soon declare another scrip dividend ; the purchase

of the Rochester &, State Line road by a syndicate of

bankers was supposed in some way favorably to influence

the New York Ontario & Western ; a rumor was put

in circulation that arrangements were perfected by

which the Baltimore & Ohio would use the tracks of

the Central New Jersey in reaching this city; and Mr..
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Gowen insisted that the deferred bond scheme of the I ing the period named banks have, as stated, been under

Readinor had not failed.

But besides the home demand and reports such

as the foregoing connected with the condition and

changes of the roads themselves, there has been a

decidedly more -confident feeling prevailing for the

last few days, growing out of the increased dis-

position in Europe to invest in our best properties.

This has started the gold import movement again

on a large scale, and that movement, so long as

continued, will greatly help if not wholly serve to

thwart the designs of those who would manipulate the

money market. It is estimated that there are at least

$6,000,000 gold afloat for this port from Europe, which

should arrive within the next five or six days. Some of

this consists of American coin, which can go directly

into the banks, but the foreign coin and bullion must go

through the Assay Office before it can be made avail-

able, requiring four or five days. But it will all come

in time to meet the existing emergency; and with our

foreign trade in its present healthy state, with this

growing foreign demand for our securities, and with our

money market neediug currency, every condition seems

to be present which would tend to a continuance of this

gold movement.

Altogether, the feeling now seems to be one of

decided hopefulness and great confidence; and yet the

money market is in just that position which must cause

timidity on the part of speculative buyers. If the

Government is to make no considerable bond pur-

chases this year, its balance will evidently be an

increasing one. This week, up to last night, the

Sub-Treasury statements showed that about a mil-

lion and a half dollars had been thus ' accumu-

lated since last Friday. Then the outflow of cur-

rency to the South and West is still in progress. The

domestic exchanges are now at such a point as to draw

money from this centre to nearly all interior points. The

leading banks have been sending not only currency but

gold to Chicago, St. Louis and other Western and

Southern cities during the week. Under such cir-

cumstances, although the actual investor can feel that

the property he is buying is worth the money he is

paying for it, the speculator will act with caution and

be pretty well fortified.

BANK CURRENCYNEEDED BUTDECREASING.
That some kind of a national paper currency is neces-

sary, we may assume. What it shall be, is a question

which must receive the early attention of Congress whether
that body is willing or not willing. National bank notes,

notwithstanding the great urgency which exists for cur-

rency, are on the decrease, since banks, with "United

States bonds selling at present prices, find it more profit-

able to retire notes than to continue their use. The
Comptroller's report issued on the first of each month,
states that the amounts outstanding, [^including national
gold bank notes, were as follows at the dates mentioned.

TOTAL NATIONAL BANK NOTES OUTST.ANDING.

Bate.

KoT. 1, 1880.
Oct. 1,1880..
Sept. 1, 1880..
Aug. 1,1880..
July 1,1880.
.lunel, 1880..
Miiy 1, 1880.

Amount.

$312,.578,162
342,579,8,33
342,728,018
342,816,772
343,157,937
343,83e,2-13
344,930,650

This exhibit shows that since the first of May there has
been a steady decrease in the bank-note circulation, until
now the decrease rjaches about 2^ millions, although dur-

extreme pressure to secure currency for their customers.

There is also another fact, which must be taken in con-

nection with the foregoing, and which gives it very

much greater significance. Before the close of the first six

months of 1881 about 199 millions of-the bonds now held

as security for national bank notes fall due and will be

paid. What must be the result of that ? Either the notes

must be retired, or new bonds purchased to replace the

bonds called in. With our i per cents above 111, is it not

necessary for us to expect, that the movement to contract

which the monthly statements above given show is now in

progress, will be further greatly accelerated when this new
force is applied ? Were the times depressed and business

slack, this would be of no immediate importance, except

to the banks affected. But with trade expanding rapidly,

the country has a much greater interest in the question

than the banks.

Under these circumstances then, we do not see how it

will be possible for (congress to avoid meeting the issue,

and there certainly never was a better time for doing it

and for finally settling the currency dispute. Our people

are prosperous and contented and therefore in the mood to

act wisely, while with more gold in the country than ever

before and the amount still increasing rapidly, we have

the means for making a safe and permanent system.

Quack remedies or any compromise of principle would not

even be popular now. In a word, there seems to be no reason

why the best men of each party should not unite to perfect

the currency reform which was begun on the first of Janu-

ary, 1879, and has proved such a blessing to the country.

What then do we need in a currency ? Above all things

that It should be self-regulating as to the quantity in circu-

lation. The facts noted above, now transpiring, illustrate on

a broad scale the necessity of such a feature. That is to say,

every man who will compare the bank returns, currency

changes, and the business of 1878 with 1880 will be satisfied

that more currency is needed when business is active than

when it is depressed; and the converse is also equally

true, that less is needed when business is depressed than

when it is active. Hence, from 1874 to 1878, with com-

merce stagnant, the paper currency was so excessive, much
of it was stacked away in bank vaults, and of the remainder

about 25 millions of bank notes were voluntarily sent

to Washington and canceled, notwithstanding 33 millions

legal tenders were during the samo period retired and

destroyed. On the other hand, today we have precisely

the opposite conditious—business extremely active and the

banks put to their wit's-end to get currency to pay their

checks with.

Let those who have not familiarized themselves with the

currency problem study these facts, for they cover so very

obvious a proposition that it seems almost unnecessary to

repeat it, and yet their application to everyday events is

constantly being resisted. For instance, bring down these

varying Influences and movements to the compass of a

year, applying them to the changes of a year, and there

will not be the same readiness among many to admit the

need of the element of contraction and expansion, because

its need has not been so generally observed. And yet the

principle is the same. We all know that each year has

relatively its active months and its dull months. When
crops are moving, exchanges are very frequent and cur-

rency passes from hand to hand rapidly; when those

movements have ceased, far less currency can do the

decreased work which is in progress. There is then a

precisely similar relationship between the business of

Summer and that of Fall and Winter, as there is between

the business of 1878 and that of 1880. The two simply
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always in progress

—

its dovelopment, the

illustrate the tidal trade movements

one requiring a cycle of years for

other only a twelve-month.

Those facts being admitted, it seems to follow clearly

enough that we want a currency system which will be in

itself automatic, acting solely and automatically under the

influence of the laws of trade, that is, accommodating itself

by expanding or contracting so as to meet these changing

business necessities of the months and of the years. Does

not this principle rule out, first Qf all, legal tenders or Gov-

ernment issues of all kinds ? They have pre-eminently the

quality of inelasticity. Every debt statement says the

amount of legal tenders outstanding is 346 millions ; and

80 it would be with the total whatever the issue; it cannot

change from day to day. The only change we can incor-

porate into a system of that kind is such as can take place

through the action or nonaction of a Government officer.

To indicate how that operates we have an illustration to-

day, when Mr. Sherman says he will buy no more bonds

this year except of a given issue. "What is the result ?

Immediately our money market bounds upward. If

to-morrow Mr. Sherman should change his mind and make

a considerable purchase, down would go our money market

again. A currency under such control is of course no

business reliance whatever. It is constantly a disturbing

element. Its movements, instead of being regulated by

the requirements of trade, depend, like the movements

of Punch and Judy, on the wiggling of the thumb of

the man behind the scenes.

Any one following up these suggestions must quickly

conclude that no currency can in volume be self-regulat-

ing except one issued in obedience to the demands of

trade—one which moves not through the will of any

individual, but by reason of the propelling force of

the moving merchandise back of it, and is therefore

coupled with easy and prompt redemption at the centres

of trade. In other words, bank issues are the only form

of currency which can be made to meet the require-

ments. Reason about it, or experiment with regard to

it as you will, there can be found no escape from this

conclusion.

Perhaps some one can devise a better banknote system

than the one we now have ; that is very possible ; but until

that is done the present one must be made to con-

form to facts as they stand to-day. Bank currency

is decreasing when business activities are increasing

because banks cannot afford to buy 4 per cents at the rul-

ing price and pay the tax on currency; and probably, as

we have seen, it will decrease faster the coming year unless

this difficulty is in some way met and obviated. Ought

we not then to make the law so that it will be reasonably

profitable for a bank to obtain and issue notes ?—at the

same time be sure and add to it a plan of redemption

which will be prompt and effective, taking the place of the

miserable make-shift, which now exists for redemption,

through a Washington Bureau. In this way can be

produced a perfect automatic currency machine, as obedient

to the laws of trade as the circulation of the blood is to

the beat of the heart.

THE SILVER DOLLAR.
Closely allied to the currency question discussed above,

and needing just as prompt settlement, is the silver -dollar

problem. This coin is useful and valuable in a limited

way. When its acceptance for debt is voluntary, and not

compulsory (as subsidiary coin like the fractional silver

pieces), people will cease to fear it, and will find large and
increasing uses for it, especially in parts of the country
•where small notes are worn, filthy, and scarce at that, and

whore, if clean and abundant, they are liable to destruc-

tion by Ore and water.

But a law of Congress, which many good but ignorant
men, and many political quacks, ajiprovod wbou it wa»
enacted, but which few citizens would now defend, makes
the coinage of not loss than two millions nor more than
four millions of these dollars per month compulgory upon
the Secretary of the Treasury, and makes them legal tender
for all debts, public and private, though each of them is

worth beyond the jurisdiction of our legal-tender lawg only
seven-eighths as much as one of our gold dollars. Since
the passage of that law about eighty millions of them have
been coined, and, if the coinage continues, the sum will

exceed one hundred millions before the December seaaion

of the next Congress begins. About three-fourths of tUo
total yet coined remain in the Treasury vaults, belonging
to the Treasury or to banks and others to whom tlio

Treasury has issued certificates for them. Only a little

over twenty millions have remained out of the Treasury
vaults, including all the actual dollars held by banks.

Probably not more than ten millions have gone into active

circulation among the people in the two and one-half years

since the Silver bill became law.

To any economist, or any patriot, the existing and
larger prospective locking up of so much of the public

money, where it lies dead and useless, with a loss of some
millions of yearly interest, is not a pleasant subject of

thought; and to the question, " What is the good of it?"

no man can answer with a reason in the least degree justi-

fying it. It has been said that the silver is like the gold

—

a part of the Treasury reserve against its liabilities. That

is a fallacy. To induce people to accept the silver dollars

at all they were made exchangeable at the Treasury for

greenbacks

—

i. e., redeemable in greenbacks. Now green-

backs are always redeemable in coin—in gold so long as

that lasts—so that in a roundabout way the silver dollars

are redeemed with gold dollars at the Treasury. Prac-

tically, however, the gold in the Treasury, so long as it

lasts, is the only reserve there. Fortunately, since this

silver experiment began, foreign exchanges have been in

favor of our country and gold flowing towards us. We
have yet had no experience of adverse exchanges and

outward flow of gold. Most fortunate will it be if no
such experience comes before the glut of silver shall

become too heavy to be borne.

Trained business men of all classes opposed the silver

coinage bill, and deplored its enactment. Now that gen-

eral business activity and prosperity and comfort have

become universal, under the beneficent power of a currency

of gold value, it is believed there are but few citizens ia

any walk of life who would not gladly see an end to silver

dollar coinage. The few who remain unconvinced by the

present experience of the effects of a good currency, need

the hard teaching of adversity that would quickly follow a

period of depreciated currency such as a currency of silver

value would be.

To meet the evil a great variety of remedial or palliative

measures have been proposed, most conspicuously that one

of increasing the weight of the silver dollar to make it

more acceptable—of all the most futile and impracticable.

To make the silver dollar, now of 412^ grains, worth as.

much, by increase of weight, as the gold dollar, its weight

must be increased by one-seventh or more, making a dollar

of over 470 grains ! To make a dollar of 4'2o grains

would be to add only 3 per cent to present value, a change

that would not induce the acceptance of a single dollar

more, while it would reduce the public profit from coining

by the three per cent. Nor would any change to greater

weight have any effect on the homo uses of silver, nor
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induce the export of one dollar until its export, or bullion,

value should be raised to or above that of the gold dollar.

There is only one remedy—the heroic one. Repeal the

silver dollar coinage law. The dollars now out would

retain their legal tender character safely when the danger

of an excessive sum of them had come to an end
;
in time

the people would take them into employment, and they

would do good service.

Events have brought about a condition of monetary

affairs in Europe, which we have from time to time

distinctly foreshadowed, having an important bearing on

the policy of. our silver legislation, and in turn to be

greatly affected by that legislation. During three years,

short harvests in Europe have coincided with abundant

harvests in America. This fact, concurring with others of

great moment, just when we were preparing for resumption

of specie payments in 1878 and the succeeding years, has

kept our gold production at home, and, besides taking

home our public debt once held abroad, has drawn gold

from Europe to an "extent which is exciting grave fears in

England, France, and Germany; it is becoming question-

able whether European currencies and business can be

sustained on the basis of the gold standard alone, or if the

great national banks can retain sufficient reserves without

ruinous advances in the rate of interest and curtailment of

business, or resort to the bi-metallic or silver standard again.

An opinion has been expressed by high European

authority that if the United States would adopt a bi-metal-

lic standard and free coinage of both metals, Europe could

surely and safely retain the gold standard because the

United States would lose all her gold and keep only silver

coin. Thanks to the Senate amendments of the Bland bill,

'we escaped that catastrophe. But now the converse of the

above opinion seems to be true, that if the United States

hold to the gold standard and, retaining her gold produc-
1 with the Baltimore & Ohio system,

tioB, also draw gold from Europe, then Europe (or at least

all but England, as before) must again become bi-metallic

and restore the old ratio of value, 15^ weights of silver to

1 of gold. This done, silver bullion would again be worth

60d. gold per ounce, and the silver products of our mines

•would be worth 12^ per cent more than they are now, and

probably 25 per cent more than they would have been if

the United States alone were bi-metallic and Europe were on

a gold standard, as was inevitable under the recommenda-

tions of Senator Jones' Silver Commission of 1877-8 had

they been adopted by Congress.

At this critical moment, the right action by this Con-

gress may decide the action of the great Powers of

Europe on the question of mono-metallism with its con-

traction, distress and poverty, or bi-metallism with renewed

prosperity all over- the world to the great benefit of our

country in the larger and better markets for our produc-

tions.

THE BALTIMORE dt OHIO REPORTANALYZED.
The Baltimore & Ohio is the first of the great trunk

lines to make its annual report. Like the New York
Central and the Erie, its fiscal year ends with Septem-

, ber. The figures will attract the more attention since

the Baltimore road is the only one among the trunk
lines that does not give out from time to time informa-

tion of some kind as to the course of its business. The
Erie, the Pennsylvania, the Grand Trunk, and the Great
Western, all furnish monthly exhibits of earnings and
expenses—not, however, with equUl promptness—while

the Central reports its earnings, but the Baltimore &
•Obio has never yet consented to go beyond making a
return once a year at the annuxl meeting of its stock-

holders. The report before us is merely the President's

synopsis of the year's business, and is unaccompanied by
either balance-sheet or income account. But the road is

such an'important one, and so little additional informa-

tion is usually given in the complete report, that we have
prepared this review without waiting for fuller returns.

The Baltimore & Ohio operates directly somewhat
less than 1,500 miles of road. It may be said to derive

the larger part of its traffic from the country in the

Valley of the Ohio (to the productions of which it offers

a short outlet to the sea), and from the rich manufac-

turing districts of Ohio and Western Pennsylvania. It

also makes connection with Lake Erie at Sandusky, over

the Sandusky Mansfield & Newark (Lake Erie division),

while the Baltimore & Ohio & Chicago extends the

sys'.em to Chicago. To bring out the chief characteris-

tics of the system—at least as respects the principal

points within it—we have prepared the following table

of mileage.

Miles.
(1) Baltimore to Chicago, via Eclay, Wasliington June ion, Har-

per's Ferry, Cumberland, Grafton, Bellaire, Newark and CM-
eago Junction S38

(2) Baltimore to Pittsburg, via Relay, Washington Junction and
Cumberland, 327 miles, of which 178 miles, Baltimore to Cum-
berland, are counted in (1) 149

(3) Baltimore to Sandusky, via Cumberland, Grafton, Bellaire,
Newark and Chicago Junction, 595 miles, of which 567 miles,
Baltimore to Chicago Junction, Included In ( 1) 28

(4) Baltimore to Parkersburg, 386 miles—280 miles, Baltimore to
Grafton, embraced in (1) 106

(5) Baltimore to Columbus, 512 miles—179 miles, Baltimore to
Newark, O.. included In (1) 33

(6) Baltimore to Washington, 4,0 miles—9 miles, Baltimore to
Relay Station, counted in (1) 31

(7) Branches, &c.—Washington, D. C, to Washington Junction,
Md., 43 mUes; AlexaudTria Junction, Md., to Shepherd, Md.,
12'2 miles; Frederick Junction, Md., to Frederick, Md., 3ia
miles; Benwood. W. Va.,to Washington, Pa., 38 miles; Har-
per's Ferry, W. Va., to Harrisonburg, Va., 100 miles ; Couuells-
ville. Pa., to Unlontown, Pa., 13 miles; Broad Ford, Pa., to
Mount Pleasant, Pa., 913 miles; Newark, O., to Shawnee, O.,
43'3 miles ; Berlin, Pa., to GaiTett, Pa., 9 miles ; Somerset, Pa.,
to Rookwood, Pa., 9 miles 281

Total of all lines directly operated 1,466

The following roads are operated in close connection

Miles.
Marietta & Cincinnati and branches (affording a line to Cincin-

nati) 312
Ohio & Mississippi and branches (affording lines to St. Liouis,

Louisville, Springfield and Shawneetown) 615
Washington City Virginia Midland & Great Southern (Alexandria,
Va., to Danville, N. C.) and branches 318

Washington County Raili-oad, Weverton, Md.,to Hagerstown, Md.,
24 miles; Valley Railroad, Harrisonburg, Va., to Staunton, Va.,
25 miles 49

Total 1,294

Grand total of aU lines 2,760

The leading features of the company's report are

much the same as those shown in all recent rail-

road returns—namely large gains in both gross and

net earnings, and an increased surplus after paying

annual charges and the usual dividends—only perhaps

in this case more pronounced. The increase in gross

earnings on all the lines is $4,123,760, not much below

the increase ($4,779,330) on the Central in the same time,

but on the latter the per cent of increase is only 16, while

on the Baltimore & Ohio it is more than 29. The

increase on the Erie for eleven months of this period

—

September has not yet been made public—was

$2,457,164, or 17 per cent. The Pennsylvania for the

nine months ended September 30, reported augmented

receipts of $5,738,403, equivalent to 23 per cent. If

the twelve months ended September 30 had been taken,

this percentage would be somewhat smaller. The

Grand Trunk—also for the nine months—reported a

gain of £267,095, or 20 per cent.

Analyzing the revenue of the Baltimore road more

closely, we find that the largest increase ($2,365,053)

was on the main line. Next to that in amount was $640,-

368, made on the Pittsburg & Connellsville, showing

the growing importance of Pittsburg as a manufacturing

centre, and the renewed activity which the revival of

business has given to the industries all along that line.
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The Chicago Division contributes $395,142 increase, to

be ascribed, no doubt, to a great extent, to the fact that

through freight rates—there is very little local traffic on

this division—which in the previous year were at times

highly unprofitable, have throughout this year been on

a paying basis. When we consider how the producing

capacity of the country tributary to and west of Chicago

has been augmented of late years, and what a source of

gain this has been to allthe roads centring in that city, it

certainly seems surprising that the increase on this

division has been no larger than the amount reported.

The only conclusion possible is that the road has failed

to get any considerable share of the additional business.

Id point of fact, an examination of the statistics shows

that the total grain carried to Baltimore was 3^ million

bushels less this fiscal year than in the previous year.

This will be seen in the following table, showing the

leading items of freight carried during the last feur years.

Througli mercliaudise,
main line, cast and
"west, tons 1,047,645

641,702
2,500,600

13,290,714

16,379,861
111.920
53,720

1,440,265

370,839

Carried to Baltimore

:

Flour, bbls

Total grain of all kinds.

Live stock, tone
Lumber, tons

Coal & coke carried, tons.
On main stem

Of wUcli for company's

On Pittsburg DiTision .

.

On Trans-Oliio Divs. ..

.

1,138,103
293,403

Total 2,871,771

1876-77. 1677-78. 1878-79. 1879-80

1,149,499

778,211
9,365,233

10,164,285

20,639,654
132.462
41,270

1,483,076

353,089
1,363.061
216,998

1,425,629

743,381
18,467.498
10,065,530

29,622,895
121,431
40,724

1,596,001

382,792
1,599,695
193,276

1,980,397

598.992
16,409,300
8,510,4.'50

25,962,096
165,451
54,530

2,255,146

423.256
1,821,256
312,454

3,063,135 3,390.975 4.388,856

But while this table tells us that grain traffic has

fallen off, it also tells us that there has been a remark-

able improvement in coal traffic. On the main stem the

total has risen from 1,596,004 tons in 1878-9 to 2,255,146

tons in 18 1 9-80, on the Pittsburg & Connellsville from

1,599,695 to 1,821,256 tons, and on all divisions the total

is almost one million tons above the'previous year. This

improvement is directly attributable to the new life

that has been infused into all manufacturing industries,

and accounts for the much larger gain, both relatively

and absolutely, on the Pittsburg & Connellsville than on

the Baltimore & Ohio & Chicago. The Lake Erie divi-

sion, the Central Ohio division, and the Parkersburg

branch, also exhibit handsome gains, due in a measure,

presumably, to the same circumstance, combined with

the better freight rates obtained.

As regards passenger earnings, the President gives

only the figures for the main stem. It appears that they

were $1,379,990 in 1879-80, against $1,171,033 last year.

This is the first upward movement since 1875-6. The
total, however, is much smaller than in that year, when
it was $1,674,476. In partial explanation it may be said

that in 1875-6 receipts were swollen by the Centen-

nial traffic ; also that local tariff rates are now lower in

many instances than then. To show at a glance the

fiscal results of business during the last four years on

each of the several divisions operated by the company,

we have taken the trouble to compile the following

interesting and useful tabulation.

MAiK STEM (Baltimora to Wheeling) AMD brajjciies.

Gross caniings..
Expenses

Net earnings.

1876-77.

$S,262,01.j
4,605,l.y.!

$3,656,893

1877-73.

$8,563,957
4,524,345

$4,039,612

1878-79.

$S.864,827
4,523,582

$1,341,245

1879-80.

PAUKEMDcnG I3KAXCII—(OraftOD to Parkeraburc).

1
1870-77. 1877-78. 1878-79. 1870-80.

Gross oamlngg
] $625,070

Expenses 510,119
$050,699
473,076

$e34,»lS
439^0

•aao.iao
488331

Net earning*.. $115,500 $186,023 $103,570 $371320

CENTBAL onio i>ivi8io!(-(Bellalr to Columbiu).

1870-77. 1877-78. l«78-70. 1870-80.

Gross eamlnga
£xp<3usee

$701 ,.525

012,237
$829,253
503,805

$846312
678,812

$1,003,606
603,113

Net earnings..
Rental (35 per ct.

of gross earu'gg)

$149,288

266,533

$205,448

290,238

$273,700

296,270

$3U,iM

361,34$

Deficit. . .. $117,245 $24 700^ *'>Q <^'"> $30,704

LAKH ERIE DIVISION—(Kcwark to Butivukj),

Gross earnings...
Expenses

Net earnings..
Rental

figrplus.

1870-77.

$698,065
448,509

$249,536
174,350

1877-78.

$0.57,632
423,405

$234,227
174,350

$75,2061 $59,877

1878-79.
4-

$630,821
450,707

$180,114
174,350

$14,764

1879-80.

$847,323
'03836$

$208,8M
1803BO

$10,SO4
' Includes $40,000 paid in settlement of aeouunts.

CHICAOO DIVISION—(Chicago Junction, Ohio, to Chicago, HI.)

Gross earnings.
Expenses

Net earnings
Taxes

Remainder
Int. on £1,600,000
loan*

Surplus.

1870-77.

$957,606
834,410

$123,280

1877-78.

$1,057,559
628,011

$429,548
62,190

$377,358

397,890

Def. 20,538

1878-79.

$1,1.53,852
050,321

$494,531
53,421

$441,110

393,149

47,961

1879-80.

$1,548,904
982,320

$500,674
53,754

$512,920

391,031

121.889

• This item is charged to the interest accouat of the main stem.

WHEELING riTTSuuRG St. B.U-TI.MORE—(Wheeling 10 Washington, Pa.)

Gross earnings..
E.'cpenscs

Net earnings..

1876-7

$12,934
42,846

$88

1877-78.

$10,984
36,164

$1,820

1878-Z9.

$11,193
33,594

$7,599

1379-80.

$50,380
41,786

$8,804

NEW-VRK SOMERSET A STRAIT9VILLE—(NclTark, O., tO Shawn('«, O.)

Gross earnings
Expenses

Net earnings..

1870-77.

$161,200
113,573

$50,627

1877-78.

135,295
84,546

$50,749

1878-70.

$129,739
81,078

$45,061

1879-80.

$224,640
130,300

$88,259

PITTSBURG & CONNELLSVILLE (Pittsburg, Pa., to Ciiuberlaod, Md.) AKO
BRANCHES.

Gross earnings.
Expenses

Net earnings.
Interest

Surplus.

1870-77.

$1,389,607
965,773

$123,934

1877-78.

1.514.022
958,502

$385,520
659.262

Det. $73,742

1878-79.

,398,114
865,332

$732,282
678,858

$53,424

1879-80.

$2,238,482
1,220,655-

$1,011,827
678,858

$332,069

TOTAL OF ALL LINES OPERATED.

1876-77. 1877-78. 1878-79. 1879-80.

Gross earnings ...

Expenses
$13,208,860

8,226,055
$13,705,280

7,769,301
$14,193,980

7,691,595
$18,317,740
10,330,770

Net earnings .

.

.$4,982,805 $5,995,979 $6,502,385 $7,980,970

$11,220,8SO
6,036,899

'

$5,172,981

WASHINGTON BRANCH— (Relay to Washington).

1876-77. 1877-78. 1878-79. 1370-80.

Gross earnings
Expenses (partial)

$307,109
03,430

$270,879
76,850

$285,007
61,333

$314,400
67,909

Net earnings.. $213,679 $200,029 $223,674 $246,197

From this it will be observed that though the gain in

gross earning is, as stated above, $4,123,760, the gain in

net earnings is but $1,484,585, the expenses having in-

creased $2,630,175. The percentage of expenses was

56-39, against 54-18 last year. The heavier expenses are

easily accounted for. Not only has the increased cost of

the steel rails over the iron rails replaced, been added, as

heretofore, to the expense account, but $211,734 ex-

pended for new engines and $716,881 expended for new

cars, have also been included in the same item.

It will also be seen, as before remarked, that decidedly

the most profitable division this year (outside the main

stem, of course), is the Pittsburg & Connellsville, which

only two years ago failed to earn enongh to pay all its

charges. The surplus, after paying interest, is $332,989.

The Chicago division has also now for two years left a

surplus after paying all expenses and allowing for inter-

est on the cost of construction. If this division has
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failed to como fully up to the expectations entertained

with regard to the-business it would bring to the main

line, it has yet a justification for its existence in being

able now to stand alone and take care of \i*e\{.

Being without tlie income account, it is difficult to say

just what the company earned on its stock. The Presi-

dent in his report siatt s that the surplus fund, which we

are told " represents invested capital derived from net

earnings," now amounts to $40,561,642, having increased

12,356,934 during the year. The previous fiscal year

the increase was §1,092, 738, tlie year before that $972,-

607, and in 18Te-7 $116,946. We have no means of

knowing how much of ihe $2,356,984 is nominal surplus

only, and therefore not available. It is not likely that the

full report will throw any light on the point. It has

never done so in the past. The matter has always been

to a great extent shrouded in mystery. But if we sup-

pose that the surplus is all available, as of course it is

not, the stock, which is small, (less than ?>15,000,000

—

the preferred, $5,000,000, does not share in any addi-

tional profit), would be entitled to a dividend of 16 per

cent in addition to the 8 per cent already paid. In

taking their latest step, therefore, and raising the rate of

the semi-annual dividend to S per cent—the rate paid

prior to November, 1877—the directors have not de-

parted from the conservative policy which has always

distinguifhed their management.

RECENT BANK FAIL URES.

Parts of New Jersey appear recently to have been

very unfortunate in their financial history, and perhaps

Bergen County has, of all of them, been oftenesl

aflJicted. It is not very long since the treasurer of

that county, when making a new issue of bonds, induced

his co-siguers to put their names to a larger number
than required, because, as he said, he might blot and

thus injure and destroy some, when he came to add his

name. Innocent souls as they were, those Jersey

farmers did as they were bid, but the treasurer, as we all

know, was very careful not to deface any, but quickly

converted all the extra ones to his own use. Ihe next

disaster was to the two Ilackensack banks over which
the present Congressman of that district presided. Very
unexpectedly it was found one morning that about all

the assets left were the brick and mortar, which could

not well be hypothecated. The neighborhood has by no
means recovered from the smart these blows left, and
yet now is announced the utter collapse of two more
banks in the same village which were above suspicion

op to the day of their being thus suddenly snuffed
out.

We use these terms in reference to the last two
Ilackensack failures, as it is said they present as complete
a rain as was that of the First National Bank of New-
ark, a short time previously announced. The stockholders
of the Newark bank were assessed to the full amount of
their stock, that is, of their personal liability; the affairs

of the Ilackensack banks are still in the first stages of
investigation, but it seems to be admitted that the
depositors will not realize more than a trifle, and
there is no personal liability attaching to New Jer-
sey State banking institutions. What makes the case
more remarkable and aggravating, is the statement im-
puted to the bank directors, that the securities were
intact when examined, no longer ago than July last. It
is too early, however, to know what are the actual cir
cumstances beyond the fact that the assets are gone and
two banks are ruined.

As usual, the defaulter in each of these cases was an emi-

nently respectable citizen, and trusted implicitly as being

the embodiment of trustworthine-ss. This is always so

—

for only the men who possess almost unlimited confi-

dence can get opportunity to betray it ; thug we arrive

at the old moral, stated scores of times in these columns,

that whiTe distrust is not a necessary condition of finan-

cial safety, watchfulness is. A thoroughly honest man,
whose honesty is grounded on moral principle, and
whose ideas of official accountability are sound, will

desire to have examination of his work made real and

nothing taken for granted; a man not of this stamp cer-

tainly needs to be watched. The theory of real exami-

nation—of the kind of directorsriip work which really

does direct— is, that thorough watching and personal

accountability can neither harm nor displease honest men,

while they are necessary as a precaution against dishonest

ones. Moreover, the prayer against being led into

temptation is founded upon the most profound knowledge

of human nature
;
power in man to resist temptation is

too much like the power of the best safe against bur-

glars—comparative not absolute ; for how frequently are

we startled by finding it to be only a question of time

and opportunity. Not one can wisely and rea-

sonably say that it is morally impossible fer him to give

way under any conceivable circumstances ; but oppor-

tunity is only another word for temptation, and exces-

sive trustfulness is only another word for opportunity-

Hence it is neither in accordance with financial wisdom

nor with clear justice to punish men who yie'd, and

yet to lead them into temptation by notifying them that

they are to be taken implicitly on trust.

Old as this moral is it has to be pointed anew as often

as a new breach of trust occurs through neglecting it,

to the end that effect may be traced to its cause and a

closer observance of the duty of care be induced. Be-

yond this we have to note the fact that the county bank

was a State institution, and that hence the creditors have

no recourse to stockholders ; also that the periodical ex-

amination by experts, not interested in the management,

was wanting. True, the examiners under the national

system are sometimes deceived, as in case of the Newark
institution, whose cashier has been convicted of having

deceived the examiner by falsifying the accounts ; still

the examination is a most valuable safeguard, as has been

abundantly proved.

Another point is that misdoings like these are

more easy in country banks, where but a very small

number of persons are employed. Obviously, the

smaller the number among whom there must be

collusion in order to reduce the chances of discovery,

and the smaller the assets to be carried off, the easier

to wreck a bank.

Another fact which seems to us of great practical im-

portance is that the two banks—one a commercial baoik

and one a savings bank—were under one manageitient

and in one building; the same man had control of both.

The facilities thus furnished for altering accounts and bor-

rowing securities from one iii8tilutio!i to figure in examin-

ations of the other may be easily understood. There have

been several instances before of the ruin of banks thus

connected and involved, and the policy of allowing such

combination is a bad one, exposed to unusual hazards.

There is, besides, no similarity in the nature tind manage-

ment of the two institutions. Just the difference exists

between them which is indicated by the slow shilling

and the nimble sixpence. Their connection also iuvites

fraud, as in this case, and is sufiicient in itrelf to account

for the disastrous result.
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RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

XXCnANOE AT LONDON—Xof. 0.

On- Time.

Aiufltci'dain . 3 inos.
Auifttenluiu . Short.
Antwerp 3 nios.
Hamburg .

.

'*

Berlin "

CopeuliaKen.
Bt.Pelcrab'rg

**

Short.
Paris 3 moa.
Paris "

Vienna "

Madild •*

CiKliZ **

Genoa »*

Usbou **

Alexauilria..
New Yorky.

.

Bombay y.

.

• -. -

Calcuttiv....
HouKKong..
BliaugUal ....

Sate.

11-i airi'a
11-2 •aii-2^
25-32'aa :i.5-57'a

ao-.'iS «20-C2
2038 ®2002
18-tO •alHtJ

235832313
25-45 a25-37l3
2.3-50 a2.1-55
U-92i9al2-i)7ia

27-.-)7ioa27-(i2'a
52''8a52^

Is. 8 led.
Is. 8 led.

EX CllANQB ON LONDOV.
Latent
Date.

Nor. e

Toy. (

Nov. (i

Nov. ti

Nov. 6

Not." 6

Nov.

Nov. 6

rime.

dlioit.

Slioit.

Short.

3 mos.

3mo8.

siioit.

Itale.

1210

25-'35

20-39
20-3'J

25-39

H7-20

27-20

4 915a
Is. 7i5ied.
l8. 7lt>i8d.

3s. 9d.
5a. li>8d.

fFrom our own correspondent, l

London, Saturday, November 6, 1880.

Money continues in good supply, and there la very little

demand for it in any quarter. The rates of discount are eon-

Bequently easy, being for three-months' bills not more thaa

l%@l/2 per cent, ttovernment have borrowed thi.s week at the

rate of £1 12s. per cent per annum on six months' bills, and the

Bank return shows that there are no indications of dearer

money. We are now so near the close of the year that it seeni.^

Scarcely possible that general trade and financial enterprise will

revive to an extent calculated to influence the money market,

and consequently easy rates of discount are looked forward to

during the next two months, unless a drain of gold should set

in to the United States. Dearer money in Paris and Berlin has
very little permanent influence, for, although about £400,000 in

sovereigns have been transmitted to Paris this week, the opera-

tion has been in connection with Bourse tran.^actions, and the

money is expected to be returned in the course of a few days.

The changes in the Bank return are rather considerable, but
they do not point to dearer money. On the contrary, there is a
falling off of £782,170 in other securities, indicating either that

loans have been repaid to the Bank or that the demand for

discount accommodation has fallen off. The Bank has been
repaid a further sum of £500,000, and there is a diminution of

£956,700 in the supply of bullion, of which about £050,000 has
been required for provincial purposes. The total reserve has
been diminished by £1,562,405; but as there has been a large

falling off in tho liabilities of the establishment, the proportion
of reserve to liabilities is still about 50 per cent. The following
are the present quotations for money:

Per cent.
Bank rate 213
Opi'H-Miarket rat^s

—

30 and CO days' bills l^Hil'^
3 moutlis' bills 1^8 alia

The rates of interest allowed by the joint-stock banks an J

discount houses for deposits are as under. Being only about
equivalent to the open market rates of discount, the banks are
obviously unwilling to accept fresh deposits at current rates, and
a reduction in the allowance of interest is therefore probable:

T J 1 • , , .
Per eeni.

Joint-stock banks lu,
Discount liuuses at call .'.]" 1 14911.]

Do with 7 orl4 days' notice liaai:*j

Annexed is a statement showing the present position of the
Bank, the Bank rate of discount, the price of Consols, the aver-
age quotation for English wheat, the price of middling up-
land cotton, of No. 40 mule yarn, fair second quality, and
the Bankers' Clearing House return, compared with the three
previous years;

1879. 1878.
£ £.

28,5S;3.740
4.170.707

31,GS4,9U9
13..iT0.52(*
18.387,871
l(i,6«2,85G

Open-market rates— Per eeiii

4 mouths' bank bills li^^l^j
G motitlis' hank bills I'-ga^I :!i

4 ifc 6 mouths' trade bills. 2 a/

3

1880.
£

27.232,005
4,491,827

23,32u,s43
l.i,3G"),070

17,275, 19U
15,108,G34

Circulation, cxclud-
in;; Bank post bills.

Public deposits
Other dcpl)^its
Oovcniiu'ts'curitios.
Other set ni-i ties
Kes've of notes & eoiu
Coin au<l bullion in

hotli di-partmeuts..
Bank i-ate

Consols
KuK. wheat, av. price
Mid. Upl.iud lottiiu ..

No. 40 mule yam
• 'leariuK-JIouseret'n. 141,140,000
Pi-opoitlon or assets

to liabilities 50 14

7,340,G99
2 P.O.

4l8'8a.
G=8d.
IOI4

30,188,.">OG
3 p. c.

9S
5ns. 4d.
6i3i«d.

lOd.
21,185,000

4G-03

29,9; 6.325
3,389,779

2«,8:i!i.2«9
l.j.4-!7,o72
22,129,592
10,G3G,204

25,533,029
G p, e.

39».
54

gijd.
79,095,000

3134

1877.

27,038,130
3,721.9lii

20,r)iiH,o;il

14,498. liOl

18,250.940
9,040,427

22,278,557
5 i". I-

90=s
03rt. Hd.

0^1.
lod.

94,893.000

38-95

The following are the current rates of diocoaot at the prin-
cipal foreign centres:

Sank Open
mie. market.
Pr. el. Pr. et.

St. Pet'snlHirir . . . U S
Oeneva 4 5
Madrid, CiulU Je

I
Ilarri-lonu 4 5

MslMin ti 0|Hirtu. 5>t S*«
('ii|H-nlmKeii Sljal 'i>%
.Vew York 090>t
Calcutta.: 4

ri. 4

» a
77 10is»
74 3 »
73 9 9
70 314a
76 »i4»

d.

Bank Open
rate. market.

Pr. el. Pr. el.

Parln 319 3i42(33g

Araiterdam 3 2\
BnissoU 3 2'''8

Genoa 4 3>9
H.-rllM 4>a 3'8»4
t'raukfort 4I3 4
Hiinburg 413 a''a1ti

Vienna -4 3>a

Tenders were received at the Bank of Knglaiid on Thamday
for £1,476,000 in Treasury bills, the whole of which was allotted

in three months' paper. Tenders at £99 124. per cect '.vill reeaire

about 21 per cent, and above that price in full. The tioreni-

ment ia paying, therefore, nearly 1% per cent for money.
There has been a moderate inquiry for bar siWer daring tbe

week, and the price of fine bars ia now 51 13-ltid. per oane«.
Mexican dollars are worth OO^d. per ounce. The aappIlM,

both of silver and dollars, ia very limited, ilndia Coaneil

bills were sold on \Vedne.sday at la. 7 13-16d. the rupee, being a
reduction of rather more than H per cent compared with the

previous week. The following prices of ballion are from
Messrs. Piiley & Abell's circular:

GOLD.
Bar gold, flne p<;roz. standard.
liar gold, containing 20 dwto. Bilver, per 01. staudai-tl.

Spanish doubloons per 07.
South American doubloons (mtoz.
United States gold coin i>er oz.
German gold coin per oz.

SILVER.
Barsllver, tine per oz. stjindard. Iiniga
Bar silTer,contain'g5grs.gold pcroz. stamlni'il. 32^-i() » ....
Cake silver p<-r"Z. 50 ® ....
Moxieaii dollars per oz., la.st prii e. 50-(i ® ....
Chilian dollars peroz -a ....

Qiycksilver, *0 los. Od. Discount. 3 per cent.

Consols have been dealt in this week at 100/^ for money and

100)4 for account ; this includes four months' accrued dividend ;

but as money is still very cheap, with scarcely any prospect of

its becoming dearer, the improvement will, no doubt, be main-

tained. In Jlay, 1853, the quotation was 100)^, and in 1852 the

price was above 102. From 1852, however, until last Wednes-

day, the quotation has been under par, though it has, on

several occasions during the last few years, shown a tendency to

advance to that point. There are three reasons for the improve-

ment which has recently taken place : first, the abundance of

money; second, the timidity of the public, which prevents them

from making liberal investments, except in the soundest

securities, and thirdly, the new Post OfBce investment schemes,

which enables a small investor in any part of the country where

there is a Post OfBce savings bank (and one is never far dis-

tant) to purchase as small an amount as £10 in consolidated

Government stock. It is said, and maintained by many, that

the abundance of money is to some extent ideal, and that a

great improvement in trade would speedily show that our sur-

plus capital was not very extensive. This, however, has been

the argument in favor of dearer money for some months past;

but although capitalists felt sure of dearer money this antunm

they have been greviously disappointed, and there are no indi-

cations of higher quotations, notwithstanding that in Paris and

Berlin the rates of discount are decidedly in advance of our

own. The accumulation of wealth in this country has for some

time past been very considerable. Until very lately trad«

has certainly not been brisk or remunerative ; bnt

a somewhat rigid system of economy has been enforced

npon the community by the hard times, and as most

descriptions of food have been cheap the expenditure of

the country, both for necessaries and for luxuries, has dimin-

ished. During the last twelve months the trade of the country

has been upon a largely increased scale, and it has been

attended with fair average profits. The savmgs of the country

have been increasing and at the same time very few schemes

have commended themselves to public notice. Colonial loans

have been rapidly subscribed ; but the numerous companies—

which have been chiefly in connection with gold mining—have

mostly found it difficult to obtain the share capiUl they

require. Our increased export trade has also enabled mannfac-

turei-s to dispose of their supplies of goods, which had accumu-

lated during the recent trade depression, and upon which

advances had, in many cases, been made by bankers. The dis-

posal of those goods and the repayment of advances haTe

placed the mercantile community in a better position, and as

business appears to have been conducted with judgment for

some time past, merchants do not find thera.selves under any

pressing necessity to obtain assist.;nce from their bankers

When trade has been conducted on a larger scile, and when
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there has been more speculation in it, the aspect of the money

market may change ; but we have not yet reached that era in

our commercial history. The absence of new investments in

which the public can place implicit confidence naturally creates

an additional demand for those securities respecting- which

there can be no apprehension. Hence, all sound securities are

at a high point, and to investors at present prices yield but a

small rate of interest. The new Post Office scheme, however

which enables the small farmer, or mechanic, or thrifty shop-

keeper, to invest his ten pounds in consols is calculated to exert

a permanent influence on the value of the Three Per Cents. At

any Post Office saving^s bank throughout the country, the saver of

£10 can make an immediate and safe investment, and can receive

his dividend with as little trouble. Much expense will be saved

him, and there will be many holders of Consols who never

dreamed of being in that position before the present scheme

was suggested. In France, the Napoleons have always given

the working classes facilities for investing in the national

funds ; but there a political motive was attached to it. Here

there is no such motive. It has been proposed, and adopted, to

encourage habits of thrift.

We have had a week of dry, frosty weather, and the change
from the rains of last week was very necessary. The floods

throughout the country have been very severe, and agricultu-

ral work has been much impeded. Heavy rains are now quickly

followed by floods in all lowland districts, and the reason is

obvious—the dimensions of the outfalls have remained the

same, while the process of draining the uplands has been
annually extending. Surface water which, twenty-five years ago,
took days to reach the main outlet, now tries to reach its des-

tination in a few hours, and the result is that a flood ensues.

Some meetings have been held this week with a view to adopt-
ing measures to remedy this state of things ; but though the
work will be a long and costly one, it is one of necessity and
demands ths serious attention of the authorities. There are, no
doubt, difficulties in the way of the apportionment of the
expense, as those agriculturists or residents on high grounds
may contend that, as they are not sufferers, there is no reason
why they should contribute. There is a suggestion (from Mr.
Maguire, M. P.,) that the uplands should pay one-tenth, the
intermediate lands one sixth, and the flooded lands the re-
mainder. A deputation of interested parties will be received
by Mr. Dodson on Friday, the 12th of November, at the Local
Government Board Office, and it is hoped that some remedial
measures will be suggested, as the loss to the country and th e
injury to health by these floods is very serious.

The iron trade of Glasgow has shown decreased activity com-
pared with last year; but there is, nevertheless, a fair bnsiness
doing. In November, 1879, the low prices current attracted
the attention of foreign, and especially American, buyers. Dar-
ing the five weeks ended Oct. 30, the exports of pig iron from
the Clyde were only 51,000 tons, against nearly 100,000 tons
last year ; and as there has been no diminution in production
the stock is now 476,000 tons, against 356,000 tons in 1879. The
trade believes, however, in renewed activity, and a firm tone
has been apparent during the week, at improved prices. From
the Cleveland iron district the trade report-" jre decidedly satis
£»ctorj, Notwithstanding the boisterous' weather that pre-
vailed last week, which prevented several vessels from leaving
port, the shipments in October reached 86,000 tons, of which
45,000 tons were dispatched to foreign ports, being an increase
of 8,000 tons compared with th. ^..^^^^ ^,^_ The prmci-

,

paa-shipniento, were to Germany and Russia, viz., 16,000 tons to

^ , Tf ^""^ ^'^^'^ *°°' *° ^^« '^"^J- "O'l'itry. To the United
States 2,000 tons of pig iron and 3.400 tons of manufactured
iron were shipped during October.
The sugar trade has of late presented a firmer appearance,and prices have had an upward tendency. Advice, fromParis

state that, now that the more pressing financial wants on thepart of manufacturers have been met, while the out-turn of thebeet crop proves to be very disappointing, supplies are lield

rlfn^Tv. • r°'''-
K*^fl'i«'^fi°dan easy and remunerative

sale for their loaves, and are therefore buying the raw mate-
rial freely. According to French estimates, the yield of beet-

^7R onn"?"'
'"
J'^S"'

'"'^ "°' ^' '"o^e t'lan from 359,000 to
375,000 tons. The British Board of Trade have addressed the

tee for the Abolition of Foreign Sugar Bounties :

tive Committee for the Abolition of Foreign Sugar Bounties
that two of your members have attended meetings comprising
representatives of all the trade Associations, merchants, manu-
facturers, ship-owners, and others interested in the abolition of
foreign bounties, held at various towns in the North, and that
there is a general opinion in favor of the immediate imposition
of a countervailing duty, pending an international settlement
of the question of the foreign export bounties on sugar, and in
which you urge that it is the duty of Her Majesty's Govern-
ment, if sincere in their desire for the abolition of these or other
foreign bounties, to impose countervailing duties. I am directed
by the Board of Trade to state that the whole subject of the
sugar bounties, with the report of the Committee, is receiving
the careful consideration of the Government, and a communica-
tion will be made to you as soon as a decision is arrived at. But
the objections to countervailing duties are so great that the
Government are not prepared to entertain their consideration.

"I am, etc., T. H. Farrbe."
The trade for wheat during the week has been decidedly firm,

and a further improvement has taken place in prices. At
Liverpool, on Tuesday, the market was regarded as somewhat
excited, but the advance established has not, however, been
more than about Is. per quarter. The deliveries of British
farmers have been only moderate, and our imports from abroad
are far from excessive. The visible supply in the United States
has, indeed, increased to 17,400,000 bushels, but this is con-
fSiderably below the quantity " in sight" at this period last

year, and the stocks held in this country are still very light.

The position of the trade seems to be favorable to holders, as
there is not much prospect of supply exceeding demand during
the winter months. In fact, it would by no means occasion sur-
prise if wheat were to rise in value before tha spring arrived,
as there is still competition from the Continent, and we are in

want of large foreign supplies. The lowest average this season
for home-grown produce was 39s. 5d., but the latest return
quotes an average of 43s. 7d. ; and this week's return will no
doubt show a further improvement. An advance of about 4s.

per quarter has therefore been established, and the tendency
is undoubtedly towards still higher quotations. Millers are
buying with much caution, and they hold larger stocks than
they did earlier in the season ; but the majority have not pur-
chased sufficient to constitute a fair working reserve, and hence
they are not able to buy now except by paying full terms.

Bearing in mind that prices are still very moderate, a further
advance in the quotations is still a possibility.

During the week ended October 30 the sales of home-grown
wheat in the one hundred an(J fifty principal markets of
England and "Wales amounted to 45,075 quarters, against
39,966 quarters last year ; and it is estimated that in the whole
kingdom they were 180,300 quarters, against nearly 160,000
quarters in 1879. Since harvest the sales in the 150 principal

markets have amounted to 396,584 quarters, against 211,600

quarters in 1879 and 571,263 quarters in 1878 ; while it is e8ti«

mated that they have been in the whole kJi^ddm 1,586 350
quarters, against 845,500 quarters la 1879 and 2,285,000 quartets
in 1878. Without reckoning the supplies furnished ex-granary
at the commencement of the season, it is estimated that the
following quantities of wheat and flour have been placed
upon the British markets since harvest. The visible supply
of wheat in the United States is also given:

1979. 1878. 1877.
11,264,367 10,656,194 11,264,583
2,178,142 1,255,405 1,312,031

1880.
Imports of wheat.ewt. 12,689,635
Imports of flour 2,034,142
Sales of home-grown
produce 6,871,120 3,663,000 9,902,000 8,515,500

Total 21,597,897
Deduct ospong of
^heftt Rua flow 365,977

Result 21,231,9^6
v'ge price of English
wheivt torseasou (qr.) 4I3. 8d.
islble supply of wheat
in the U. 8 bush. 17,400,000

20,110,509 21.811,599 21.092.114j

229,314 541,835 i04,242

19,981,135 21,272,764 20,087,872

483. 4d. 41s. 8d. 563. 44.

28,822,700 16,292,760

.^s-ajif-rs^ffisSSs

The following return shows the extent of the imports and
exports of cereal produce into and from the United Kingdom
during the first ten weeks of the season, compared with the
corresponding period in the three previous years:

IMPORTS.

1880. 1879.
Wheat cwt. 12.639.635 14,264.367
Barley 2,719,099 3,466,711
Oats 2,590,738 3,182,793
PeiVS 401,647 204,684
Beans 297,281 487,743
Indian corn 769.940 4,073,238
Flour 2,034,142 2,178,142

EXPOKTS.

Wheiit , cwt.
Barley
Oats
Peas
Beans
Indian corn
Flour

1880.
331,426

2 221
6ii!5o9
27 218
11,257
40,882
31,551

1879.
197.577

4,022
5,118

15,427
5,S07

276,616
31.737

1878.
10.656.194
3,236,569
2,233,775
340.169
341.894

7,570.353
1,250,403

1878.
. 522.601

31,745
19,941
4,056
1,278

62,856
19,174

1877.
11.264,583
2,331,907
2,391,452
273,280
949,785

5,892,336
1,312,031

1877.
390,835
21,739
31,255
4,494
4,710

31,531
7,407
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EnsHali Market neport»-Per Cable.

The daily closing q^uotations in the markets of London and

Liverpool for the past week, aa reported hy cable, are shown in

the following summary:

Londm Money and Stock Market.—The bullion in the Bank of

England decreased £294,000 during the week. During the

same time the specie In the Bank of France decreased 4,055,-

000 francs in gold and 8,105,000 francs in silver.

Sat. Man, I'liea. fTeil. Thurs, Fri.

\ov. Xnr. Xoe. J\'or. Nov. Nov.
13. 15 l(i. 17. 18. 10.

Bllver.pcroz d. SUim r.li:i,8 Sl'^ia 51% Miiig Mil,,
Ooiisols for money 9i>7,s 99'io '.lO!>,o i)nii,8 OOi^io 9!)l^i,

Consols for account.... 09«i« 09»in 9»"i6 O'JUis 100 100
Fr'<-h rentes (in Piirl»)fr.85-(i0 H5-45 8'>-50 S'rHO 85-45 H,^-57i3

U.S.580fl881 lOl^i 104^1 lOliV) 10408 104^ lOlia

U. 8. 4»38 of 1891 115 115'8 H^Jq x114'4 1 U's 115
U.S. 4s of 1907 114 I14k II414 ll'l'a 115 H'i
Erle, common stock 44=4 "ll^l 41% 41 "t'J'B iii'vi

lUinois Central 121ia 122 VZl^j V2\ 12a 123ia
Pennsylvania 04% (Ms 05 xOi^g 64»4 <'l»s

Pliilaileliiliia& ReadiiiK. 23^, 25 22% 22>s 22% 24%
New York Central IIII3 H'i^ lUi^ 142=3 144i!i 147J4

Liverpool Breadstuff^ and PromioM Markets.—
Sal. Moil. Tiics. Wed. TImrs. Fri.

a. d. 8. d. s. d. s. d. s. d. >. d.

nonr(ex. 8tate),100H).13 9 12 9 12 9 12 9 12 9 13
ffheat, No. 1, wh. " 9 8 9 8 9 9 9 9 9 10 OIL
Spring, No. 2... " 9 6 9 7 8 9 8 9 9 10
Winter.West. ,n. " 9 9 9 9 9 10 9 10 9 11 9 10
Cal. white " 93 93 93 9 3 93 94

Corn.mtxed.West. " 5 OHi 5 9 5 9% 5 O'a 5 9^ 5 10
Pork, West. mess.. »bbl.67 0« 6fi 66 69 00
Bacon. Ions clear, owt..42 . 42 42 42 42 41
Beof, pr. mess, « tlerco.sa 58 O 58 58 58 58 o
Lard, prime West. Wcwt.46 3 48 46 46 45 6 45 6
Cheese. Am. clioico " 67 67 67 07 67 67

Liverpool Oott^n Market.—See special report on cotton.

®0nxmcvclal audI|tlsccUattC0Xis ||^cxus.

N.\TioNAL B.«K3 Oro.\nized.—The following-named National
Bank was organized this week:
The Merchants' National Bank of Lima, Ohio. Organization No. 2,407.

Authorized capital. $30,000; paid-in capital, $30,000. Robert
Meliaft'ey, Presldeut ; Oliver B. Solfridgo, Cashier.

Imports and E.xport3 for the Week.—The imports of last

week, compared with those of the preceding week, show

an increase in both dry goods and in general merchandise.

The total imports were $8,644,659, against $8,478,350 the pre-

ceding week and $7,049,886 two weeks previous. The exports

for the week ended Nov. 16 amounted to •?8,084,388, against

16,055,705 last week and :^10,321,211 two weeks previous. The
following are the imports at New York for the week ending

<for dry goods) Nov. 11 and for the week ending (for general ',

merchandise) Nov. 12:

POREIOS IMPORTS AT ^•EW TORK FOR THE WEEK
1877.

$972,202
4,595,377

LiTTKLi.'s LIVI50 A<iE FOB 1881. In 1881 The Lir>lng Age
enters upon its thirty-eighth year of continaoas pablieatioo,
and it steadily increases in value with it« yean. Ita frequent
issue and well-lUled pageii render it a HatiHfactorily fresh and
complete compilation of an indispenHible current literature—

a

literature which grows richer and morn abundant every year in
the work of the most eminent writers upon all toplcft of interatt.

In no other way can so much of the best of thin literature b«
obtained 80 conveniently and cheaply a« through the uolumoa
of this standard weeklv <nag,azine. It« value to evnry Aioericaa
reader is therefore onvioux. It supplies the place of many
magazines, reviews and papers, and alone enablex Iho reader, at
a small e.\penditilro of time and money, to keep well abreast
with the best thought and literature of the day. The proa-
pectuH is worthy the attention of all who are selecting their
periodicals for the new year. Rednced clubbing rate* with
other periodicals are given ; and to new subscribera remitting
now for the year 1881 the intervening numbers are sent yratU,
Littell Si Co., Boston, are the publi-shers.

National Bask Circulatios.—Messrs. Fisk & Hatch, 5 Naaaaa
Street, issued a circular on Nov. 18, to answer the qnention:
" Cftn the national hank.i afford to ket'p their cirnnlalion
with * Fours' at a price ut which they will yield not more
than three^per cent; or, with a new three per wnlfunil-
ing loan at par." In answer to this the circular is very ex-
plicit, and gives the figures showing the proOts which can be
made by banks in buying four per 'cents as high as 119. The
late hour at which the circular was received prevents its Quota-
tion at length, but it will be found worthy of perusal hj all

bankers.

—Attention is again called to the Galveston Harrisbnrg &
San Antonio Railroad Co.'s first mortgage 6 per cent bonds,
due 1910, now offered by Messrs. Anthony Poor & Oliphant of
this city at par and accrued interest. 'I'hey state that but a
limited amount of the bonds remain unsold, and it is expected
that lilie price will soon be advanced.

—Mr. Wm^ B. Hatch, a son of Mr. A. S. Hatch, of the bank-
ing house of* Fisk & Hatch, has been admitted to membership
in the New York Stock Exchange. He contemplates starting

in busine.ss for himself at the beginning of the new year,

having received his business education in tue offices of Meaan.
Fisk fit Hatch.

—The attention of the dry goods trade is called to the card
of Messrs. Wright, Bliss & ^abyan, in our advertisivg columns.
This firm represents many of the most prominent accounts in

the United States, and does an extensive domestic and foreign

trade.

—^Investors and others who are desirous of forming business

connections with an enterprising firm are invited to give their

attention to the Card, in our advertising columns, of Messrs.

Henry & Gilderen, brokers in stocks and Donds.

1878. 1879. 1880.
$1,004,82S $1,620,023 $1,279,380
2,023,366 6,520,033 7,303,273

Dry Gloods
Geuaral mdse...

Total week $5,507,579 $3,928,104 $8,140,956 $5,614,659
Prev reported.. 281.310,857 24^,807,381 281,294,298 421,819,422

Total s'ce Jan. l.$286.903,43C $252,793,575 $239,435,254 $430,494,081
The following is a statement of the exports ^exelusive of

specie) from the port of New York to foreign ports for the
week ending November 16:

exports from new TORK FOR THE WEEK.
1877.

$6,503,06

1

249,832.230

1878.
$0,305,550

301,017,370

1879. 1830.
$0,937,695 $8,081,388

302,048,457 358,193,552

For the week..
'PtGv. reported

Total s'oe J,w. l.$250,305,29l $307,3 J2,9J0 $309,030,132 $300,282,940

EXPORTS A\D IMPORTS OF SPECIE AT NEW YORK.

The following table .shows the exports and imports of specie
at the port of New York for the week ending Nov. 13.

Gi'C.'it Britain
France
Gernianv
West Indies
Mexico
South America
All other countries.

.

Total.

Erports from Kevj Tori;

Gold.

$1 100

;.;;

5 000

9,700

$18,900

Silrer.

$304,940

'26", 500

$325,446

Imports at Keio Yorl:.

Oold.

$440,418
08.430

261,410
533,200
25,97 4

Silm:

13,440
1,500

$1,377,8721 $720,32

Of the above exports $5,000 were American gold coin and
$20,500 silver coin. Of the imports §3,048 were American gold
coin and $2,995 silver coin.
The movement from January 1 to date in 1880 includes the

export of 12,184,523 gold and $5,183,139 silver, and the import
of $47,630,2,58 gold and $4,971,464 silver. The totals at New
Y ork from January 1 to date in the present and several previous
years have been as follows:

Tear.

1880...
1879...
1878...
1877...
1876 . .

.

Exports. Imports.

$7,307,662 $52,001,722
13,315,023: 67,250,177
11,519.610 18,287,^85
24,!ig2,802 12,035.031
41,806.<S42! n.331.809

Exports. Imports.

$66,592,583 $11,5(!0,71

2

47.027,003 5,512.072
46.430.563 17,02('.,770
07,001.529 5,380,018
5q.6OO.663l 8.422.001

BANEISG AND FI.\1NC(AI.

OFFICE OF FISK tc HATCH,
NO. 5 N.vssAu Strekt, n^w York, Oct 9, 1830. ,

We are roealving so many letters of iaqiiiry as to the term; on whleh

wo receive deposit accounts of Banks, Bankers, BiislnoM Firms and

iadlvidnals, that we Und it necessary, la order to save clerlc-U labor In

replyin.i; to each separately iu mauuscript, to ijaue this oirculir for the

general In fonnation of those who maj desire to opaa acoouuts with »

private banking house in this city.

We are prepared, on the terma mentlouoJ l)elow, to receive theacooOBtS

of responsible parties in good standing:

1. Except iu the case of Banks, Savings Banks, or other well-known

Corooratlons. or of iudividuals or Urms whoso character and stand-

ing are already known to us, we require satisfactory reference

before opeuin.g an account.

2. We allow interest at the rate of 3 per cent per annum on the average

monthly balances, wUfen the same amount to $1,000 or over. On
accounts averaging loss than $1,000 for the monfh we allow no

Interest.

3. We render acooimts eurwnt, !\vk orPfilt 1.9t9r*?t as above, on the last

day of each month.
4. For p.artles keeping regular deposit accounts with us wo collect and

credit United States, Ilailro»<l, and other Coupons and Dividends

payable iu this city without charge ; make careful inquiries and

give the best information we can obtain respeotmg investments or

other matters of financial interest to them, and in general serve

their interests in any way iu which wo can be of use to thorn ii» our

lino of business.
,

3, We do not discount or buy commorctal paper, bnt arc at all times pre-

pared to make advances to customers and correspondents on United

States bonds or other Urst-class and marketable securities.

6. All deposits are subject to check at sight without notieo.

One of our firm is a member of the New York Stock Exchange, and we
give particular attention to orders by mall, telegraph, or in person, for

the purcliase or s.ale, on commission, of Investment Imuds and Stocks.

Wo continue to buy and sell direct, without commission, all issues and

denominations of United States Bonds, for immediate delivery, at cur-

rent market rates. Veiy respectfully, FI9IC J: HATCH.
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NATIONAL B.ANKS.

Tnformalioii in rrrjnni In National Bnnha organized and rhanrjes in

llteii- officers will lirreaftrr he /mind under - Commercial and Miscella-

neous Xctes," on a /ireiedinr/ page.

DIVIDENDS.
The foUowlnit dlyidenda have recently been aunomiced

:

Name of Company.

Railroad*.
Boston Concord it Mou. prof

—

Cntawi8Hit pref
Cliii-ago Burl. & tjulucy (tpiar.).

Hanover Junction H. &G
Kentucky Central com

Uo prcf
Northern (iV. H.)

mii>cellaneaa«.
American Express

Per
Ccnl.

3
3 la

»2
2
1
3

$a50

TF7l«n
Payable.

Nov.
Nov.
Dec.
Nov.
Nov.
Nov.
Dec.

J.in.

Boohs Closed.
fVays inclusicc.)

20 Nov. 11 to ....

18
15 Nov. 23 to Dec.
8

22
22
1

16.

Nov. 1 8 to Nov. 23.
Nov. 18 to Nov. 23.
Nov. 16 to

Dec. 14 to Jan. 3.

FRIDAY. NOV. 19, 1880-5 P. I«.

The Money market and Financial Situation.—The
week has been marked by decided animation at the Stock
Exchange, and another important advance in prices has been
establlstied. The fears of a tight money market seem to have
pas.sed away; either from the belief that, the great manipulators
of stocks, who would ordinarily be the parties to work up an
artificial stringency, are now committed to the bull side, or else

uiwn the assumption that the inflow of gold from abroad will

keep up the bank reserves, and also tliat a sharp 6 per cent
market would quickly draw in money from all quarters. Then,
too, it is beUeved that the Government policy must be in favor
of easy money during next year, to facilitate the funding of its

maturing bonds by the issue of new bonds at a lower rate of
int«rest than has yet been known in this country.
At the Stock Exchange there has been an active business, with

the development of a strength in prices, both of Government
bonds and of many speculative stocks, that was almost a surprise
to the brokers. The monetary influences above referred to, and
the x^rodigious activity and large profits in all branches of busi-
ness, together with the combinations among the railroad kings
and the immense railroad earnings, are the general causes which
now seem to account for the unlimited confidence in railroad
properties.
The money market has been irregular, and rates have fluc-

tuated widely in the same day, a range of 2@6 per cent having
been quoted for call loans on stocks. The lower rate, however, is

exceptional, and we should quote a fair range of the market as 4
@6 per cent, according to the collaterals—the greater part of the
business on governments having been at 4 per cent and on stocks
at 5 per cent. On Monday last some loans were made as high as
(i per cent plus 1-32 per day. Prime commercial paper sells at 5
@5)2 per cent.

The Bank of Eng'and on Thursday showed a loss of
specie for the week of i 294,000, and the reserve was il% per cent,
against uO'M the previous week ; the discount rate remains at 2)^
par cant. The Bank of France lost 4,055,000 francs gold and
8,105,000 francs silver.

The last stafement of the New York City Clearing House
banks, issued November 13. showed a deor?°«H of .'81,228,875 in
the surplus over legal reserve, the total surplus being $503 250
against

.'f1,732,125 the previous week.
The following table shows the changes from the previous week

and a comparison with the two preceding years:

Xjoansuiddia.
toeole
Circulation ..

Vet deposits .

X^egal tenders.

liOgal reserve.
Eescrve held.

orpins

1880.
Hot. 13.

$324,970,000
64.9.55.400
18.708.700

307,703,200
12,474,900

$76,927,030
77,430,300

Differ'nees fr'm
previous week.

Ino,
Deo.
Inc.
Deo.
Inc.

Dec.
Deo.

1879.
Nov. 15.

$399,800 $2G8,fi38,H00
1,736,300

10,900
88,500

485,300

$22,123
1,251,000

$503,250 Dec $1.22ij,87

42.992,800
22,475,700

2:!9,20 1,200
22,595,800

$59,800,300
63,589,600

$5,788,300

1878.
Kov. 16.

$237,P45„300
25,403.400
19,909,100

209,752,100
39,938.200

$.52,438,025
65,343,600

$12,905,575
UnUed States Bond»._aovernment securities have sprun-

Into great activity, vnth prices advancing for the fours and four-
and-a-half per cents. The circulars issued by New York deal-
ers have stimulated the banks in changing their bonds, and the
djfferent views held out by the First National Bank, and by
other dealers, have created quite a breeze in the market At
ifiln

• • Sub-Treasury, on Wednesday, $220,000 of the sixes of
1880 were offered, but rejected ; it was stated that $168,000 were
afterwards purchased, making $724,000 of these bonds in all

ihe closing Drices at the New York Board have been as follows-

e«, 1880..
68, 1880..
68,1881.:
6s, 1881..
6e, 1881..
58,1881..
4>fl8, 1891
I'ss, 1891
48,1907..
48,1907..
68, cur'ey,
68, cur'ey,
6e, cur'ey,
68, cur'ey,
68, cur'ey.

reg.
coup.
reg.

coup.
reg.

coup.
reg.

coup.
res-

coup.
1895.. reg.
1896.. reg.
1897..reg. .
1898. .reg. J.
1899..reg.lj.

tfOT. Nov. Nov. Nov. Nov. .Vo»
13. 15.

•102%

17.

1027s

18. 19.

102''« '102!ti •102!lj'n02.''iM02% •102% •102 iSi 102''8 •102%^1023»
IO413 IO413 10438 104 »8 •IO4I4: 10439
IO4I2 -10438 '10438 10138 •10414' 104 3^•101^ •1015^'10158 101=8 lOl^s' lOlin

*101«i 10158*101=8 101=8 lot's 1011"

llVi"
111 llO's •llOTa •111 lli:^^

-111»4 11218 112ifl 11218 11238 112:18
•llOl-j 111 llO's nio'a •11114'*1HT,
llOfli 111 llO'e 11114 Ill's 111'"
*127 •127 •127 •128 •130 •130
•128 •128 •128 •129 •131 •131
•129 •129 •129 •130 '132 •131
*130 •130 '131 •13Ha •134 -133
*131 •131 -132 -133 •135 •131

' This is the price bid at the morning Board ; no tale was made.

The range in prices since Jan. 1, 1880, and the amount of each
class of bonds outstanding Nov. 1, 1880, were a.'\ follows :

Range since Jan. 1, 1880. Amount Not:. 1, 18S0.

Loicest. Highest. Jtegislered. Coupon.

68, 1880 cp.
68, 1881... .cp.
59, 1881... .cp.
liss, 1891. .cp.
48, 1907.... cp.
6s,eur'ney.reg.

101 \ July 27
1037, July 9
1013sNov. IS
10638 Jan. 2
103 Jan. 2
125 Apr. 21

lOl^gMay 20
10718 May 26
104i« Apr. 2e
II2I2N0V. 18
Ill's Nov. 18
130 Sept. 9

$10,898,000
155,1 <:i,700
301.050,400
174,512.900
531,240.250
64,023,512

$2,526,000
48,390,0.30
168,600,630
75,487,100

204,122,350

Closing prices of securities in London for three weeks past and
the range since January 1, 1880, were as follows:

U.S.Ssof 1881
U.S. 412a of 1891
U.S. 48 of 1907

Nov. Nov.
5. 12.

104isll01%
11438115
11338 113'8

Nov.
19.

104 12
xllo
no

Range since Jan. 1, 1880.

Lowest. Highest.

IO4I2 Apr. 15 lOiJ's Jan. 12
too 's Jan. 2II5I2N0V.I6
IO6I4 Jan. 2I11G Nov.19

Railroad and mxcellaneons Stockfs. Xhe stock market
was comparatively quiet early in the week. But on Thursday
a renewed activity and buoyancy commenced, which was con-
tinued to-day, with much excitement and a large advance in
prices. The market in the last hour of bu.siness had all the
appearance of a strong and general bull movement throughout
the list. It is not easy to account for this important rise, with
such large purchases, except upon the theory that some of the
heavy operatora are making their waight felt in the market, as a
movement from outside buying would liardly develope so rapidly.
Reading has been, as usual, one of the most active stocks, and

has fluctuated widely. The Court granted permission to the
Receivers to issue the deferred income bonds, though less confi-
dence in the scheme seems to be felt here. Messrs. Morton, Rose
& Co., in London, had merely agret^d to act as bankers in receiv-
ing the deposit of casli, and their subsequent action in withdraw-
ing arose simply from the fact that the company or syndicate had
changed their plans and desired further services as fin,aneial agents.
Messrs. Jlorton, Ro.se & Co., as we understand, have had nothing
further than this to do with the bond scheme. The consolida-
tion plan of the Union Pacific and Central Pacific is yet under
consideration, and terms not yet made public. Northern Pa«ifle
has beau among the most active stocks, and the preferred closes

at 64!^. The Missouri Kan.sas & Texas Railroad ^is now to be
restored to its owners by the Union Trust Comjiany, and it will

be ready for unlimited consolidations and combinations under
Mr. Gould's direction. The Vanderbilt stocks have been among
the strongest of the week, and the Wabash stocks have been
among those which moved the least. Western Union Telegraph
jumped up about G per cent since Wednesday.
The daily highest and lowest prices have been as follows:

Am.Dist. Tel.
Atl.APac'rel.
Canada South.
Cent.of N. J..
Cent. Pacific.

.

Ches.&Ohlo..
Do 1st prl.
Do 2dprf..

Chic* Alton.
Chic Bur.&Q.
Chic.M.ASt.P

Do pref.
Ohlc.iN.W..

Do pref.
n.R.l.*I'.new
Ch.St.T,.*N.O.
Ch.St.P.M.&O

Do pre,.
Clev.C.C.&l.
Col.Chic.&I.C.
Del.&H.Caniil
Del.Lack.&W.
DenverA K.G.
Han.& St. Jo..

Do pref.
Hous.iTex.C.
Illinois (^ent..
Lalce BrleAW.
Lake Shore....
IjOuIsv *Nu8h
Manhattan—
Mar.SC.lst pf.

Do 2d prf.
Mich.Central

.

MobileAOhio.
Mo.Kans.iT.
Mor.i Essex..
Nash.Ch.&Stl.
iSewCent.Coul
!J.Y.C.&H. n.
S.Y.I-.E.&VV.

Do prof.
N.Y.Ont.S W.
Northern Pac.

Do pref.
Ohio Central..
Ohio A Miss...

Do pref.
Pacific Mail...
Panamm
Phil. & Read'K
St.L.A.iT.H.

Do pref.
It.L.I.M.iSo.
3t.I,.4 S.Fran.

Do pref.
Do 1st prf.

Sutro Tunnel.
Union Pacific.
Wab.St.L.A P.

Do pref.
West. tJn.Tel.

Siituriiii]i. Mmxday. Tuesday, Wetlnesd. Thursday, Friday,
Km'. 13. Nov. ;5. Nuv. la. Nov. 17. Noo. 18. Nov. 19.

40 40
l>7

'8M
67'4

845j SIM
•i« ao

75Vi
40

78M
40

anii
'20
'.»% liO
157 108 1

lOlM WiH'
•117 118
112 ll.S1<!

•iiHK VM'^l
120 120
!i.S^ »St.l

4:1 43^,
K2:.f Kt'^
W^ ?«.»
H'H:; m-K
K7.t< 88 !<

W7 US
7»u; mn
HilH 4V-4
»«>» 881<i

117^^117;^:
S2>i »iHl
n;j«n4

I

171 KIT*
sojis 30«;
7U 7X

WJii 108'4
221.4 2.'!i
Sfili 40K
1134i 115)4

.iali 137
42Vi 4:t!.(;

TiH 73
8.->« 20!^
ivi-i 30W
62'A 5514
26 26
MH 33H
77 77
40'4 40i:i

IBS 202
4.) iT4
32 S3
102 104
47K( 48
»•% 3»M
51

M

52!.^

81 81
1

1(7

1

75 1,

87M mn

-I'iiji
26"

2*H 285<
•20 •^l^i

las'.i v.W'A
1374( -.5^
102Jii 10314
117-«li7.)4
113 113i»
137iil38
120J, 120Si
•38 40
431^ 48«
82'4 S3>4
-«Ji 80
2(1;.* 2m
87« en'/i

i)-H »8«
SO 8054

40>i *0H
80 B'JSs

74 74
• .... 118S*
32 324
'.ViH '.l*H
+72hi 172J^
SBKi 3854
7!i 7H

v'ali wiii
22 22
39« 405*;

II6I.4II6H
59>^ 62

\37li I37Ji
42

'1! 43H,
72hi Tiii
25« 26H
30>4 3m,
55?s 57^4
25^ 28
sm am
iOH 47
202 202
45^ 4U
33>J

'

33)i

*9'A
40
52

75
40
eox
77^4
82M
•19
•26«
20

75!^
40
67
79K
8214
20
27
21!<

137>» 138
;57« 15Si<

lolH 102Si
•117 11754
I12>4113S<
•!37 138
121 121
38^ 39
42.Si 43
e-i'A 83
7sg 79
20!< 21«
8<1< 88
87)i mn
78 80
saa 40«
88M 89H
74 7514
117 117
31 32
11258 l-.3«
ia3l4 8854
33vJ 3«W
7K 7M

8156 s:h

4H4 42^
75 75H
985^ OS

!075<
•21>ii
39^4
II81J
59^
27>J
isa-u

i^
25-14

SO Si

55)4
251
34«
•78
46

40^
31

4;;i
•39
•60«
81

1

94«
4:«
li^
951.4

40 40'4

88H 67>2
78 7tf;«m 8414
•19 20
20H 20M
20ii 2:h:
137 1391.4

l.'.SU !04;l4

lOlij 10344;

117-M 117^4
112^114^
138.t4 13KH,
121 121>t

43" 4314
82X 83«
80 80
20:i< 21H
87M 88h
9714 S'W4
78« 7«J4
3914 40^
8SM SUJ4
75 78
Us lls-,4

31 >4 32
1125^ lUW
84 aaii
Ban S7n
7 7

75h5 75)4
40 40)^
88 69

83'-; m'i,
lUH 20)4
2714 2754
21'4 ....

13814 I31H1,

181)4 ;«()

!03i(,l'5)4
lis 119
11314 11.'i

139 Ml
12r)4 12214
•3914 ....

435j 44
83)5 -KiJi
8O14 82
2054
88
98)4
79

2I«
89)4
911-^

79'*
iUn 4214
89)4 91 Hi
78 70)4
118)4119
32)4 32'.*

1141.^ !l«-.s
Sd 87
3BM 3754
7>a 7).4

76 77
41)* 41?^
eSM 711)4

WH 815s
841, 85)4
2014 2054
27J4 28
2154 2n4

lb9 140)-;
165)4 168.14
105)4 Ui«)»
119 1192
114^118
140 UOii
1225^ ;22«
41)4 42
44.54 44fm

10754 197)4
22 •21).

118)4
60,4
27I4
13754
4254
721,
2814
30)4
6844
28H
3454
79
4654

4414
31)4

48
40
62)4
SI
1

95)4
4154
7554
9814

39)4

60)4
2a
136)4
42)4
72
2814
30)4
5554
25'.,

3454
80
48)4
'202
41
.32

106
47)4
•39
50'.4

•7914

«
9454

Oj'4

10854109 110;

22)< "

4 54

89
2J
13^J4
•)3n
74
27J4

5CV4
25:t(

37)5
8S
ie%

4454
38
108
48J4
40
52)4
81

1

05J4
*»i
7714
96 H

1054

2^H
39)4 4054
116 118
68 74)4
30>< 3054

1,3874 H.')t
43)4 44)4
73.:i|; 73
271, 28
3154 8254
07)4 80
24 V4 2-1J4
38)4 38)*
»:> 871-4

46I4 47)i
205 205
44 47)*
S8V4 39,
110 110
4854 4UM

-39 40
52 53
81 81

95S B6«
4i<4 42T*
78?4 7754
93)4 flS),

S3J4 81,.
8I.54 82)i
20 21)4
89)4 SOT*
m,t looj*
79)4 80
*i)» 43)4
91)4 «2)S
79 79
119)4122
32^ 33)4
118)4 118
8654 88
37 38
7^ 8

lioiin'i"
22"l< 23
3954 4154
117 117!4
72 75M

142)4 144)i

nsj 77
28 29)4
32

Sd80
•OAt 26
3»vii .38t4

51^ 48)4
205 205
48)4
S9)i 3^
49)t 5»)4
40 40)4

5f« 33J4

»5^
1
93

4254 43V
77)4 785*
98)4 102

• These are the prices bid and asked : no -^aU, was m:ide »t the RoTtrd.

+ Sales were also made ex-stock dividend of 100 per cent at 8654(3i88)4.

Total sales of leading stocks for the week ending Thursday,
and the range in prices for the year 1879, and from Jan. 1, 1880,

to date, were as follows:
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Canada Southern
Central DfN. J
CUicaKO A Alton
Clilo. Burl, ifc (Jiiincy
Clilo. MU. ifc Rt. P....

Do do pi-ef.

Chic. A North w
Do ilo i»ref.

'Chlp.Rofk I.it Pac.
Col.Chit^.A Iiid.Cfiiit

Dftl. & HiliiNii!! Cum!
Dfjl. Lriick.A: \Vcst«rii
Hannibal & HI. Jo

Do do prof.
nUnoig Central
Lake Erie & Western
Lake Shore
Iiom.svMle Sc Nnshr..
Manhattan
Michigan C'entrnl
Mi.ssouri Kan. & Tex.
Morris & K.ssex
Nashv.Chatt. ASt. L.
N.Y.Ceut.ifclliKt.Kiv
N.Y. Lake E..t West.

Do do pref.
Northern PaeiUo

Do pref.
Ohio 4 Mississippi ..

Pacitle Mail
Panama
Phlla. & Reading....
8t.L.rronMt.JfcSonth.
et. L.it San Franciaeo

Do pref.
Do let Jirof.

Onion Pacifle .

Wab. St. L. & Paeiftc
Do do pref.

Western Union Tel..

Sales of
Week,

Shares.

4,12.5
12(i..'>3:)

4.S31
17.01.=)

71,910
803

50.oes
2,31.)
'l,H31

«.->,()!)!

I7.8:i:t

yi.()2.j
1H,710
18.17,7
l.iaO
(i,8lO

!l,080
21,012
lli.SlO
80,2(12
1,438

'I7,r)t;8

(i.5,111
11)0,500

.'),")0.T

20,820
(>'.I,4S9

M.-MH
10,.523

971
2ir>.3.30
IG.UO

300
2,238
860

lOS.filO
2i,3(;,-)

1 87 >)S0

Range tiiiee Jan. \, 1880.

Lowest.

40 May IT
4.5 Alay 2."!

no's Jan. 2
113 Jnno 2
C(i>3 May 25
9i) May 10
87»8July
101 Foil. 10
lOOig June 11

!)>a.May 11
fiO May 2.5

G8I3 May 25
22^8 .May 25
63 "a May

"
OaiaJau. 2
20i4May 11
95 June 2
86<eJan. 8
21 July 2
75 May 1
28 '8 May 25
100 May 21
47'3Jnno 1

122 May 11
30 Juno 1
47 May 25
20 May 11
3(138 May 21
23 Mav 25
27's May 17
168 Jan. 2
13'aJuly 2
3419 May 25
25i4May 11
33 May 11
60 May 11
80 May 11
261a May 25
51>4May 25
W\ June 2

Uii/liesl.

74 "a Jan. 14
9(114 Mar. 8
H 31s Nov.
I6Hia Nov. Ill

1 07 »s Nov. 3
121 Oct. 2S
11739 Oet. 21
142i4 0ct. 2ti

204 June 8
2518 Jan. 26
91 Nov. 8

lOO'rt Nov. lit

44»8.'<ept. 2
92 Is Nov. 19
122 Nov. 19
38%.Mar. 4
11814 Nov. 3
171 Nov. 8
571a Mar. 16
111 Nov. 19
49i4Jaii. 27
lir^aNov. 19
128 Mar. 5
I4414 Not. 19
48 'b Feb. 2
77 Nov. 19
38 Jan. II
64 la Nov. 19
441a Mar. 6
62 Mar. 8

205 N^iv. 18
7238 J.an. 3
66 Feb. 17
43 Fob. 2
6OI4 Mar. 8
83 13 Mar. 9
98 Nov. 19
48 Jan. 27
8OI4N0V. 3

1161a Feb. 21

1

Range for
Tear 1879

Low.l High

45 14
33I3
75

•781a

100i<
im 134
34:% 82»^
743l'l02%
49»8, 91li

6''(

119
5

38
43
I3I4
34
7914

I 16
67
35
35
733,
538

75 1«
35 13
112
2118
371a

; 16
; 44 14

7\
loag
123

' 13
3ie
418
9%

571a

108
1.501a
28
8918

•94
411a
70 19

281a
10';

891a
72 14

98
35:1,

1041a
83
139
49
7818
4 Ola
65
33 3«

391a
182

Ke"
53
cola
781a
95

88»B 116

Lowest price hero is for new stock, sold for flrat time June 11.
t RiuiKe from Sept. 23. : Raage from July 30.

State and Railroad Bonds—State bonds have generallybeen
sti-onsr, tlKKi.trh showing some slight reaction in Southern bonds
which had advanced too rapidly. The Virginia defi rre 1 bonds
are bought still for foreign account, but Korth Carolina special
tax bonds are neglected, while the new fours have sold at about 81.
AH the bonds of the State of Illinois have been called in for re-
demption on Jan. 1, 1881, leaving that State free from debt.
Railroad bonds have been very active at the highest prices ever

made. Many of the new bonds are dealt in on speculative ae-
(.•ount, and the volume of tran.sactions rival the .sales of stocks.
The Erie second consolidated bonds have sold at 100!^ to-day,
carrying 3 per cent semi-annual interest, payable Dec. 1, pros.

A. H. MuUer & .«on sold at auction the 'following securities,
seldom sold at the Board:

B.ilro.d K.rnln«t.._Th9 Utent railroad earninp. and the
totals from Jan. 1 to latest daten are given below. "The Hfat«.
ment includes the gros.8 earningM of all railroada from which
returnH can be obtain-d. The o-.lmnnH under the beadioK
Jan. 1 to latest date • furnish the gr.»»t eaniingH from Jan. I

to, and including, the period mentioned in the Hecond oolumn.

'wZkfr'ilo"^"'"^'"''''^—-'^
-Jan. 1 to latest daU.^

Ala.Gt. Southern Oetoliiu' ...
Allianr <t Siwq ..Heiiteiiibor.
Atoh.Top. *8. Fe . 2d wk Nov.
Atl. i Ch;ir.Alr-L.8«pIeiiiber.
All. A (It. West .Se|)liMnber.
AM. MISM. & Oiilo.8epieinlier.
Biir.C.Ka|i.ANo..l«t wk Nov
Cairo it St. Uinls. Ut WK Nov
Central P«elllc...Ootober .. .2,I4.5',0<,iO l,80ii;(Vi2 10 4'>o'r<t8 14

'•

Chos. AOhlo <).:t..l)(.r ... 211.820 183.32(1 2,208'.8'.'9 LfldOjOiChoiiKoAAlton .IstwKNov 154.885 138.779 «..5-3.f28 4 tIo 341rii c. Hurl. .t(^...s.pl.miber.l,579.1(l5 1,18 1.31(1 1290; 057 10 303^7Chle.&li.Tfk.Wk.end.Nov 13 37.259 j., ,_,.^^
'•'•""-"•" •".•'"•*.1»'

Chic. & EiiHt. 111.. iHtwk Nov 33.641 23,06(1 1075 074 7oi'<vMi
Chlo.Mil..tSt. P.2.IwkNov. 332,000 272 1.52 lo" 6 00O 8 lOTSMChe. A N..rthw..()e.,>ber ...2,031 (MH) 1,89(1 (.73 K."^^^Cho.8t.P.Min&0.1stwkNov 41,724 29.931 1.314 Mm 1 OIaSS

Jlotifln.

$1,500 Men-iniac Silver Min's
Co., $300 (/a h .$u for lot.

15,000 Cliie. cfe .Soutlnv. RR.
1st m. 78, duo 1899, guar.
by Chic. R. I. & Pai^ 124

5,000 St. Louis 68, gold, due
1893 1127rtaudiut.

Bonds.
.$2,000 County of N.Y. accum.

debt 7s, due November 1,
1884 llOiaandlnt.

Shares.
55 Phenix Bank 101 i.j

19 Union Trust Co 190
40 Sterlinj; Fire Ins 77@82

Chic. 4 W. Mich .1st wk Nov 1«.(119 14.476 702 55"
CIn. Ind.St.L.&C.Oitober ... 221.7.53 204,920
CIn. & Sprinjrr. ..2d wkNov. 22,822 21,177 768.260
CIneuinati South. October .. 180.675 01877
Clev. Col.Clu.*! 2ilwk Nov. 101,984 87,421 3.732.537
Clov.Mt.V.&Dol.lthwkOia. 10,670 14.342 345 2 '5
Del.&II.Can.. Pa. l>lv.. Sept. 117,136 112,762 858 982
Denver & Rio Or 2d wk Nov. 05,397 31,315 2.9*0 512
Deuy.8.I"k&Pac. October ... 108.190 132.185 1.603,066
Dc8M,itF.Uodso.4thwkOet. 9,209 6,380 257 019
Det. Lans, A No..4thwkOet. 30,637 37,511 085'2.i4
Dnhuqne&S.City.lstwk Nov 26.811 21,121 857,916
Eastern August ... 302,389 264,601 1,91.\440
Flint APcrc Mar.lstwk Nov 34.782 28.285 1,327 150
Gal. Har.iSauA.3wksOet., 129,345 100.140
Georgia Octeber... 1,58,407 123,807
GraiidTrunk.Wk.end.Nov.l3 2.30,245 220,128 0,11,5,446
Gr't Western.Wk.eDd.Nov.l2 110,269 101.020 4.429.162
Hannlbal&St.Jo Istwk Nov 48.337 46.:i04 2,121,0;)0
Houst.&Te.KasC.lst wk Nov 97.526 92.779 2,»61,«51
lUlncilsCen. (111.). October ... 675,091 025.919 5.228 8-'2

Do (Iowa) October ... 185.033 181,910 1.372,802
Indiana Bl. &W..lstwk Nov 25..57d 28.218 1,047.415
Int.* (Jt, North. .2d wk Nov. 61,943 01.983 1,572.310
Iowa (;entral October... 101,130 82.6.50
K.C.Ft.S.&Oulf.3dwkOct.. 25.239 19.133 S99.747
KBn8.C.Law.&So.3d wkOct.. 12.752 10.033 582 972
I-akeErteA West. Ithwk Oct. 85.613 23.066 1.100,293
LittleRk. A Ft.S.Sciilenibor. 48.193 32.578
l/outev. A NaKhv.2<lwk Nov. 232,.500 157.426 8,019.636
Marq. H. A Ont'n.lst wk Nov 15.963 5,148 76,3.327
Meinp. & Charl...lstwk Nov 34.247 30,109 912,655
Mlun.A .St.]/onl8.3 wksOct.. 60.799 3:1,498 Olfi.'IOl
Mo.Kan.&Texas.lstwkNov 79,901 85,221 3,513.220
Missouri Pacillc. October ... 510,027 434,266 4,4.53,864
Mobile* Ohio.... Oitober ... 263,131 267,084 1,730.6,55
Nashv. Ch.iSt.L.Oclober ... 178.266 169.958 1.691,361
N. Y. <feCana<la..Sept(Mnbcr. 56.9.59 47,394 483.069

540.3M

676.417

2.144,316
«324,841
890.292

1.0J7,(I05
027,004
183,881
904.672
778,059

1,028,.126
045,385

7.717,908
3.811.844
1.507.4.51
2,486,428
4,l>99,440
1,247.573
990,038

1,422.211

Of'iO.itiwi

376.367
532.572

4,93iV.6(W
514.834
629.807
352,337

2,601,499
3.186.803
1,501.3.54
1,410,980
.323.091

Exchange.—Foreign exchange Ls somewhat stronger, and
leading drawers have advanced their posted rates for sterling.
To-day the rates for actual business were 4 80>^@4 81 for 60
days prime bankers' sterling and 4 83@4 83)4 for demand.
Cable transfera are 4 83M@4 83?4.
The following were the rates of domestic exchange on New

York at the undermentioned cities to-day: Savannah, buying,
3-16, selling, % ; Charleston, buying, .5-16@% discount, 8(^lling

Ear ; New Orleans commercial $1 25 di.scount, bank, par ; St.
ouLs, 1-10 discount ; Chicago, 100@125 discount ; and Boston,

9d. discount.

Quotations for foreign exchange are as follows:

Nov. 19.

Prime bankers' sterling bills on London.
Prime comnierclal
Documenta ry commercial
Paris (francs)
Amsterdam (guilders) .'.'.

Frankfort (relchmarks)
Bremen (reielimarks)

SUty Days.

4 80^^4 81la
4 70iaa4 80
4 79 ®4 7913
5 27iaa5 25.'%

30^9 39"s
94 -a 9m
91 a) 94I4

Demand.

4 83 ®4 83ia
4 81iaa4 82
4 81 alSlia
5 2438 85 2L"a
39348 4018
9434® 91 7„
943ia 94'8

56.959
N.Y.Cent.&Hud. October ...3,003,198 2.898,586 27.724,474 23,719.381
N.Y. L.Erie & W.August.... 1,606.873 1,450,223 12,278.913 10,388,848
N.Y.&N. Engl'd. 3.1 wk Sept. 61,898 57,194 1,697,996
Northern Central. Scpleniber. 404,093 426,837 3,.584,104 2,902.498

60,890 46,665 2,201,213 1,772,167
11,743 10.111
8,228 10.759 330,995 208,008
5,273 4,371

Ppaii5ylvanla....Septeniber.3,647,.543 3,336,.52« 30,254,613 24,516,210
PeoriaDecA Ev. October ... 48,298 21,826 386,689
Phlladel.A Erie. September. 322,737 319,770 2,733,767 0.190.781
Phlla. & Reading. Septcmber.2,0S9,256 1,374.013 13,093.371 10,834,483

Northern Paciilc .2dwk Nov.
Ogd. & L. Champ. 2d wk Nov.
Pad.&Elizabetlrt.lst wk Nov
Pad. & Memphis. - 1 st wk Nov

Pitts. Titnsv. & B.Seiitember. 55.076
Porte.Gt F.&Cou. August .... 22,891
Rensselaer & Sar.Soptember. 196,561
St.L.Alt.&T.H. ..IstwkNov 23,855

Do (brchR).lstwk Nov 13,730
8t.L.IronMt.&S.lstwk Nov 178.780
8t. L. & Sill Fran. 2d wk Nov. 72,300
St.Paul & Duluth.September. 58,716
S;.P.Mlnn.AMan.2dwk Nov. 7O,.50O
8t.PaulAS.City..l8twk Nov 35,603
Scioto Valley ....2d wk Nov. 6,439
Soutli, Pao. of Cal.October . .

.

TeK.18 & Piieitlo ..Istwk Nor
rol.Peoria A War. 1 st wk Oct.
Union Pacitio October ...2
Wab. St. L. A Pac. Ist wk Nov
Wisconsin Cent. ..October ...

39,025
19,275

181,574
21,601
10.956

172,196
40,100

428,459 317,224

1,415,572
1,188,407
545,260

5,14.5.209
2,323,989
430,413

2,704,430
1.231.453
275.421

1.132.097
85O.770
439,206

4,152.5«1
1,331,468

52,500
28.478
i5,995

431,000 4,149,000
81,519 77,707
33,119 34.140 1,060,518

707,730 2,337.698
257.144 213,723 10,525.018
110.998 81,899 922.308

2,2.55.745
9J0.033
247.705

926.905

7,5do',828
662.692

Coins,. -The following are quotations in gold for various coins:

©$4 85
® 3 86
® 4 78
® 4 00
*15 80
a 15 00

Silver '48 and las.
Five franc8
Mexican dollars..
Do uncommerc'l.
English silver
Pros. silv. thalcrs.

• 9931® par.
91 (!) — 94

• 87 13'* — 88
•80 ® — 87
70 a 4 80
67 ® — 69

Sovereigns $4 83
Kapoleons 3 83X X Rciehniarks. 4 74X Guilders 3 96
Bpau'h Doubloons. 15 60
Mex. Douhlo(uis..I5 50
Fine silver bars . . 1 1134 a 1 1213
Fine gold bars. ... parai4 prem.
Dimes A % dimes. — 9934® par.

r. s. Snb.Trcn.ni-y._xhe following table shows the receipts
and paj-ments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past" week:

U. S. trade dollars — 9938 8 — 99=8
U. 8. silver dollars — 99^9 par.

Receipts.
Balances.

Payments.
Ooia. Currency.

Nov. 13...
$

1.273,004 2" 1.097,255 95
$

72.077,874 50
$

4,561,531 70" 15... 1,329.336 30 937,207 89 72,527,667 91 4,483.868 70
909,195 67 630,669 59 72,846,296 Ort 4,437,736 69" 17... 709,722 25 1 ,010,049 09 72,588.921 78 4,361,784 13" 18... 1,223,.504 77 514,801 68 73,233.936 62 4,428,532 38

19... 991,507 07 743,327 62 73,464,041 20 4,444,667 25

Total 6.430,330 31 4.991.311 32

1880,
Mar. 6

New York City Bank»._The following are the totaLi of the
New York City Clearing House Banks' returns for a series of
weeks past:

L. Tenders. Drpnslts. Circutatton. An. Clear
* * t *

1?,130,4(X) 2ri,4,'«,400 fl.OOS.lOO 685.014.023
11,852.400 inB,381.000 iW.tWT.lM 8»J.801.»4rt

11,555,100 2(H.5.^s.li00 20,IW5,800 T4a48l,8U4
11.272.5011 2flO,l|il,Son 20.9(».S00 841.4SII.»67
10.817.500 25!).l>0«,8tKI 20.981,000 TTI.ni9.<»70
1 1 .WiO.lKIO " "

'

~
i:),sfl«,0()0

lo.4;!2,100
17.014.000
17.2.^7.100
1 ll.229,30«

Loans.
t.

..207,1.95,500

. ,29".25n.y00

..2»l,4.'7,40O

..290,S«!,700
. .2«O,a')»,5O0
. .a,s8.4ro,ooo
..284.230,800
278.886,200
2Hn,436.800
281,l;)7,700

18 ...27S.5T1.200
" 22....272.2:i0.SOO

29. ...2T:),21«.400
June 5 27t!.0.>0,000

•• 12....2-.M.2n3,70U
19....2SB.075.100
80....28.j.!K)o.l00

Apr.

May

13..
20.,
27..
3..
10.,
17..
24..
I..
8...

July

Auk,

Sopt

8.
10.,
17,,
24..
31.,
7.

U .

21.,
2S..
4,,

11..
IS,,
25..
2..
0..

16..
23 .

SO.

SpMl«.

58,055,000
57,i)2-,»00
55,440,11(0
51.7i.'1..8l«)

5:l.()(l».:!il0

r)2,n2:i.(i(«

50,000,8110
48.«N1.600
49.400,500
51,.<)UI..500

58,278,01X1
5l).8;ll.'.IO0

59.271,700
61,109,(100
03.;«2.700
Bl,4.W.0O0
65,210.100

2.'i«,267.~0l)

2.'):).51l),,'i00

21S.S96.700
2.ia..'>7i.200
25S.S2.S.C100

2«l,O7.i.SO0

.291,781.300 06.1HS.600
. .29:).488..T0(r 70,s-22.1llO

292.109,500 70.615, .500

20,987.900 810.774.898
20,tMS,000 K4B.817,403
20.612,800 TSO.MT.SM
20,ft46.200 «r;.4!IS.0Sl
20.S72.IM0 790.388.5W
2o,49«.4iiO sare.'w.otB
20.;XM.(X)0 759.515.331
20.-j:ts.loo 795.»9(l.«73

20.059.900 639.390.131
19.682.900 'M7,.534,SdB
19,604.800 eie.l4S,M|

I7!.770.,S0(» 19.e20,0<10 (IOT,SH,IISI
28.S,078.»00 19.572,000 711,47S.6I7

21,669,500 S88,SW,7(*)
22.M-.400 2B2.TB4.800
21.934.800 286.O.S9.000
22.221.:J0O 271.(VJ8.;-VX)

22,I)(M.300 278.148.700
21.715.800 •'-

20.681,600
19.6.>4.S(H) 290.714.700 19.845,800
20.915,400 2«a,2S8,5()0 19,4.88,700

..291,517,800 (l».or>.s,1100 20.:«1,200 291,270,000

. .297.779..300 88.037,700

..304.765.800 88.706,600
. .3011,4111 ,.J)0 - 68.3.10.1100

..31O.(«!(i,:!00 68,717.500

..3lli.73>,inO

..311.»42,S00

..313.716.200

..3U,12:t.5flO

..310,201,000
. ..809.S^>3,«00

..31.3.531,200

.. 31 5.H1 1.900
317,013.,3(K)

317,880,200

6.-).4 13,800
65.W4,700
06.3)0,300
(16.517.300
65.147,600
65,256,.SnO
68.992.20(1
67.384 ..100

B.5.813.U0O
•8.372.100

Not. «....;i24.370.200 66,891.700

20,6:11 ,100 291.806.500
17.11,\9fl0 2;l7.0-i4.200

16.312.000 2»s,691.6(10

15.254.200 298.6 1.-1.100

1s.a35.50fl iKw.r.'a.floo

11,M1,400 21l7,186.S00

I3.«1R.200 29S..350..500

13.517.700 8»tl,928.700
13.197,200 8»»,806,900
13,046,300 295,611.400
ls.6-i9,600 30!.01.3.«00
13.035.000 SJ2jB66.900
13,159,300 30O.RU.(H)O
13.016.700 Sl'2.S82,I00
ll.9-iB.800 807.7i'6,7O0

498.751381
_ sm.*»\0M

19,463,600 e2»,91«,9?4
19,477,600 S8<».540.(»t
19.180.400 a44.S0U,»«7
lu..S81.na0 561.913,441
19.428.100 4>«.ni.l8S
ll).!We,><IO B82.SW,lMa
19,312,300 aa8.(47Tjm
!9.3S»,(lfl0 eS5,«M.I83
10.344.500 <l23,.<r7S,(nB

1S.8R2.50O B7S.3Aa.mi
13,886.700 705.508.70(1
1S.S73.700 (L5i.ias.eso
1 7.629.1 00 603.SIT.880
1 8.700.800 879.IWB.SHI
1S.646.S00 78S.3St.au
18.891.800 8ae,a8S,««88....;i24.370.200 66,891.700 11.9-iB.eOO SOT.?.*,™ iS-OVi.W" S2'SS-lS

13....324,870.000 64,055.400 12.474,900 307.70S.200 18.708.TII0 8M,S«0.4al
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The following statement shows the condition of the Associated

Banks of NewYork City for the week ending at the commence-

ment of business on November 13, 1880 :

Capital.

Average amount of

Banki. Loans and
discounts.

Specie. Lfaal
Tmdera.

Ntt Oepfl
other

than U. S.

CireuUi'
turn.

S

New York 2,000,000 9.850.000 2,06.3,000 203.300 0,0?3.000 495,000

JianhattAn Co. .

.

2,050,000 6,797,600 1,050,000 288.000 6,265,300

2,000,000 7,829,700 1.120,600 400.000
2,000,000 7.884,000 1,096,000 614,000 0,877,000

1,200,000
8,000,000

4,758,600
9,954,600

1.087,600
2,042.800

4,500
238,800

4,008,500
7.910,100America

1,000,000 4,140,000 894,000 149,000

City 1,000.000 8,516,600 2,420,800 203,000 9,038,000

Tradesmen's 1,000,000 3,800,200 461,600 61,300 2,258,200

600,000 1,739,600 492.600 78.100
800,000 12,6.SO,40C 3,181.900 336,500 12,845,200

1,000,000 4,664,800 643.900 376,200 8,999.100

Gallatin Nation'! 1,000,000 4,279,600 477,100 98,300 2,405,500

Bntchers'&DroT. 800,000 1,412,400 260,500 75,500 1,229,000

Meclianica' jk Tr. 200,000 1,083,000 151,000 153,000
Greenwich 200,000 1,083.000 25,000 202,200 1,015,400

Ijcather Man'frs 600,000 8.a'.22,400 590,100 108,400 2,820.900

300,000 908.200 140,900 73.70C 833,100

Btate of N. York. 800,000 4,4l'5.70O 647,200 107.700 8,810.600

6,000,000 14.721,000 2,5S2.000 296.000 1 1.377.000

Commerce 5,000,000 16,«1H.700 2,6i>3,70fl 463.900 ll,'329,100

BrotOdwar
Mercantile

1,000,000 8.097,100 919.000 398.100 6.075,400

1,000,000 4.073.200 801,600 149,300 3.956.400

422,700 2.251,700 375,800 268,500 2.'<!62.800

1,500,000 6,130,500 484,900 171,100 2,592,700 1,125,000

CSiatliam 450,000
412,500
700,000

8,796.800
1.491.600
2,271,400

857,800
156,200
92,000

163.800
130.400
141,000

4,213,000
1,541,100
2,069.100

People's 5,400

North America.

.

1,000,000 8,797,100 1,568.400 887,000 8,673,300

500,000 2,891,300 438,900 244,900 2,663,'iOO 432,000

Metropolitan .... 3,000.000 13,632,000 3,101,000 116.000 13,284,000

600,000
1,000,000
600,000
500,000

2,024,700
2,809,500
2,871,700
2.398,200

824,000
887.400
4-<6.800

441,100

245.400
90,000

104,800
87,100

2,168,600
2,6iX),«00

2,379.300
2,051,800

Nassau 3.900

Market 434.100

Bt. Nicholas 450,00J

Shoe & Leatlier.

.

600,000 3,173,000 laH.OOO 670.000 3,123.500 450,000

Corn Exchange,. 1,000.000 4,'i28,lO0 232,000 33,000 2.841,800

Continental 1,000,000 7,688,300 1,935,400 212.600 8,430,600

800.000
400,000

1,748,500
3,619,000

40.900
082.000

255,000
105.000

1.614.3O0
3.980,OHOMnrtne 180,000

Importers' A Tr.. 1,600,000 2l,d41,4flC 6.673.600 888.900 23,914,800 1,114,700

Park 2,000,000
600,000

18,606.000
95?.200

5.411.200
21>(.a00

225.600 22.491.iiOC

5,700 635,40C'

45,000

Mech.Bkg.Ass'n 41,900

North niver 240,00C 918.30( 49.200 121.300 1,013,200 .*....

East River 250,OOC 946.6o( 09.000 88.200 720,800 224.803
Fourth National. 3,2O0,0OC 19.572.80( 5,237.000 44S.800 20,496.400 810,000
Central Nat 2,000,00{ 10.702,00( l.lll.COO 872,000 9,801,000 1,1»7,000
Second Nation '1 300.00C 2,710,00( 532,000 265,000 3,150.00(1 15,000
Ninth National.. 750,000 4.727.50C 1,685.000 228.200 6.611.000 90,000
First National,. 6O0,00C 14.54 1.700 3.629.500 155.300 15.959,600 450,000
Third National .. 1,000,00C

300,OOC
7.5M,40( l,788.70a 298.000 7,852.700 800.000

N. y. Nat. Kxch.. 1,8T7,80( 176,100 116.600) 1.071,900 269.0J0
Bowery National 250,00<; 1,374,000 23.000 306,0001 1.204,000 218,1W
N.York County.. 200,00C 1,352,100 44,700 406.400 1,597,900 180,0 JO
Oerm'nAmerlc'n 750,00C 2.103.200 S7r,10C 31,300 2.261.500
Chase National.. 300,00C 3,727,8601 945,000 71,100 3.995,000 154,800
ruth Avenue.... 100,000 1,511,900 32J,300

oTossTxi

89,100 1,625,100

Total 60,47^,200 324.970.0IXi 12,47J,910!307,70S.200 18,708.700

The deviations from returns of previous week are as follows :

Loans and discounts Inc

.

Specie Deo.
I^Kal tenders Inc.

»599,800
I
Net deposits Dec. $88,508

1,738,300 Circulation Inc . 18,900
485,300 1

Boston Banks.—The following are the totals of the Bsston
banks for a series of weeks past

:

L.

U»'iri>.i|, PlIIIilDBLPtlll. Btc-Contiaued.

Aug. 18.,
" 23.,
" 30..

Sept. 6..
•'^

13..
" 20..
" 27..

Oct. 4..
11..

" 18..
" 25.

.

Nov. 1..
" 8..
" 15..

Loans.
*

149.050,800
117,343.400
14«.8'27,U00
147,259,200
146,719,700
146,071,800
145,508,500
145,009,500
116,721,200
145,700,700
147,838,900
148,818.600
150.129.100
151,787,000

Specie, L. Tenders. De-posits. Circulation. Am. Clear
•R J" S^ IB $

6,.'»19,000 3,182,900 S5,0%3,100 ,30,498,200 68,477,792
5,901,100 2,991,900 53,002,600 30,378,300 68,143,856
6,002,000 8. 128.800 55,228,300 38,514,000 4M,8(ll,a89
6,231,800 2,«15.'i00 55,495,300 30„'>OS,600 53,202,786
6.871,000 2,962,500 58,069,500 30,589,800 54,217 417
7,032,300 2,813,500 58,312,900 80,488,300 55 2871970
7,815,000 2.982,800 58,3^1,800 .30,503,800 57,076,524
8,33a.400 2,875,300 59,827,700 80,577,'200 83,080,700
8,708,800 2,745,400 60,812,100 30,621,200 64,«71,22<1
8,052,000 2,713,000 81,220,900 30,198,600 61,'MO 418
8,472,400 2,896,900 •100,481,500 80,503,200 0O,03!,B5?
8,312.000 3.077.900 •101,572,500 30,510,500 02,388 07o
8,.'M8,?00 3,015,500 •103,329300 30,597.000 71,903,183
8,071,800 2,964,700 •103,846,300 30,517,700 72.048,853

• From Oct. 23 the Item " due to other banks," is included in deposits.

PUIadelptiia Banks.—The totals of the Philadelphia banka
are as follows:

L. Tenders. Deposits.. Circulation. Aqo- Clear.

20,216,899 60,880,934 12,122,670 39.1C9 73I
19,625,220 60.853.997 12,138,642 33.301 761
19.755.885 01.109.890 12,181,933 3 ),4ri5 504
19.352.411 81.632.113 12.154,778 38 143 128
20,878,935 63,010.463 12,178,215 38,873'476
21,300,23» 64,683.179 12,209,230 44 444'519
21,5*1.983 61,420,111 12,215,185 39199700
21,483,518 84,822,802 12,195.371 42 653 815
21.442,7.50 64.833,768 12,188,549 43,933 778
21,108,723 65,740.523 12,213,231 43.851 69a
20..'i33.193 65,329,878 12,243,730 43.341780
20.9i6.079 65,779,300 12,233,817 43.883 752
21.187,733 fi8.Ba8,l'34 13,235.615 4».02.'>5s4
20,180,457 63,733,231 12,311,733 43 119 707

Loans.
1880. «

Aug.16 .... 09,118,080
•• 23 .... 69,591.117
• 80 .... 89,967,170

Sept. 6 ,... 70,254,IX)8
'• 13 .. . 70,5(13,378
•' 20 ,... .... 70,7.32,0.>t
•• 27 . .. 70,627,877

Oct. 4 . .. 70,804,827
•' 11 .... 70,711,570
" 18 ,... 71,455,917
" 25 ... 71.763.M5

Not. 1 .... 72,534,073
•• 8 73,441,319
" 15 .... 71,515,611

ftUOTATIONS IN BOSTON. PUlLADELPHIl AJID OTHER CITIES.

SSCUBITIKS.

BOSTON.
Atch. 4Tcpokalstra.7s

do land grant 7(
do Sd7s

„ .
no^ _. land inc. 3s.

Boston & Maine 78
dostoQtt Albany 7s

do 6s
Boston & Lowell 7s

d'> es
Boston & Providence 7«
Burl. & Mo., land erant 78

do Nebr.69 Ex
do Kebr.63

Conn. A Passumpslc, 7s, 18»I,
Kaatern, Mass., 4s8, new. .

Fltchborg KK., «g

_ do 79
Fort Scott & Gulf 7s
flartford & Krle 7s
Kan. city Ton. it \v., 7s, Ut

do do 7s. Inc..
K. City Lawrence & So. 43
EaB.ciiy. St. .lo.&c. 1). ;8.
Uttle K'k & Ft. Smith, 78,1st^ew York & New Eni:. laWpw Mexico & Sn p,ic. :a
Offderjah-i at r

Bid. AsK

Ilfl

lis ....

103

124)4 iiis

dV

'*"

IID
loa

'iw« 'ii'wi

i08
43'< 43Jt
:i8
il07 ,,

i<0

!«^
115
109

l'3!lill3*(
113 i':<W

9';«

8KCTJEITIB8. Bid. Ask.

01dColony,7»
01dColony,8s „ ..
Pueblo & Ark, Valley, 78
Rutland 63,:st mort
Vermont s Canada, new 88.

.

Vermont & Mass. liK., 68

STOCKS.
Atchison & Topeka
Boston d: Albany
Boston JfeLowel' .,'

Bo8tan& Maine.
Boston & Proviaence
Cheshire preferred
Chic. Clinton Dub. & Mln
Chi •. « \y. Michlgin 73.«r73
Cln. Sandusky 4 oiev 17W i;w
Concord "'» '

Couuectlcut lilver
]

Conn. & Passumpslc...
,

Eastern (Mass.)
Eastern (New Hampshire)...
Kltchburg . .

For; Scott & Gulf, pref..'...'.
!'

,r „ T^° . „ common.
li.C. Law.& Southern.Kx.U
UtUeRock& Fort Smith ...
.Vianchester & Lawrence...,

BSCITIUTISS.

Sew York & New England...
Northern of New Hampshire
Norwich & Worcester
Ogdensb.ft L. Cbamplaln ..,

do pref..
Old Colony
Portland Saco & Portsmouth
PuUmaa Palace Car
Rutland, preferred ,..
Vermont & Massachnsetta.

.

Worcester & Nashua

41)t
110>«

lOS
1'32

27
123
69

Bid Ash.

phii<adx:e.piiia.
STATE AND CITY BOSKS.

Penna, 5s. g'd, lnt.,reg. or cp.

do 5s, cur.,reg
do 68, reg„ 198'i-1892. ....

do 5s,ncw,reg.,1893-l«fi
do 68,10-15, reg.,H77- '82.

do 68, 15-23, reg., 1882-'92

do 6a,In.Plane,rcg„18i9
Pblladelpnla, 5s ree

do 6s,old,reg
do 6B,n.,rg„prlorto'9?
do 68,n„rg.,lS95*over
do 4b, various

Allegheny County 58, coup.,,

Allegheny City 7B,reg..
Pittsburg Is, coup., 1913....,

do 58,reg. & cp.,1913.

lo 68,gold,reg
do 78,w't'rln,rg. &cp.
ilo 7b, «tr.lmp..rea.,'83-86.

N. Jersey 6s, reg. and coup. .

.

do ekempt, rg. & coup.
Camden County 6s, conp
Camden City 68, coupon

do 78, reg.& coup.
Delaware 68, coupon
Uarrlsburg City 68, coupon ..

RAILROAD BTOCKB.t
Camden & Atlantic—

ao do pref
CalawlSBa.....

do pref
do new pref...........

Delaware * Bound Brook....

East Penasylvanla
Elmlra& Wllliamsport.......

do do pref..

Bar P.Mt. Joy & Lancaster.

Huntingdon & Broad Top...
do do pref.

Lehigh Valley...
Ltttle Schuylkill
lllnehlU .•;••••;:,•••
Nesquehonlng Valley
Norrlstown
North Pennsylyanla
Pennsylvania.
Philadelphia 4 Erie
Pnlladelphia & Kead ng
Philadelphia & Trenton
Phlla.Wlluilog. i Baltimore.

Pittsburg Tltusv.* Bua.....
do pref.

at. Paul & DuluthR.K. Com
do do pref.

United N. J. Companies
West Chester consol. pref.. .

.

West Jersey
CANAL STOCKS.

Chesapeake* Delaware
Delawnre Division
Lehigh Navigation
Morns
do pref

Pennsylvania
Schuylkill Navigation.... ..

do pref...

Saaquehanna
RAILROAD BONDS.

Allegheny Vai.,7M0s. 1896...

do Inc. 7s, end.. '91

BelTldere Dela. Ist m.,6s,1902.

do 2d m.6s,'85..

do Sdm. 68,'i7..

Camden &Amboy 6s,coup,'83

do 6s, coup., 89

do mort. 68, '39

Cam. ft Atl. ist m. 7s. g..i;93

do 3dm. cur. 73, ic.».

.

Cam. ft Burlington Co. 6s,'91.

Catawlsaa Ist, ;s, conv., 8-3. .

.

do chat, m., 10s, '88 .,

do new78 1900

Connecting 68, lW»-im......
Chartlers Val., let m. 7a,C.,I90.

Delaware mort,, 68, various
Dei. ft Bound Br., 1st, 78.190j

East Penn, 1st mort. 78, 88..

E1.& W'msport, I6t m., 78, 'bO.

do Ss.perp.... ....

Harrlsburg Ist mort. 6s, '83„.

H. ft B. T. Ist m. 78, gold, '90

do I9tm. Ts, f.l. e-'i^ ...

do 2d m. 75, gold, '9a. 109

do 'idni.fl.scrlpg.iTs

do 3d m. cons. 7b, '90*.

Ithacaft Athens let g d, !s.,'90

J unction 1st mort, 61, '82

do 2d mort. 68, 1900 ...

Lehigh Valley, lst,63,cp., 1898
• do do reg.,189S..,

do 21 m. 7s, reg., 1910..

do con.ra.,68,rg.,1933
do do 6s,cp.,19.;3

Little Schuylkill, Ist m.7s ,'32

North. Penn. 1st m. 68, cp.,'35.

do '3dm.7s,cp., '96.

do gen. m. 7s, cp., 1903.

do gen. m.78, reg., 190'J

on Creek 1st m. 7s, coup.,'8i,

Plttsb. TltusT. ft B.. 7s, cp..'96

do Scrip
Pa.ftN.T.C.& KB. 78,1896....

do 1906 ....

Pennsylv., Ist m., 6s, cp., '80..

do gen. m. 68, cp., 1910.

do gen. m. 6s, rg., 1910.

do cons. m. 6!, rg., 1903.

do con8.m.6s. cp., 1903.

do Navy Yard 68, rg,'81

Penn. Co . 6s. reg ...

Perklomen 1st ni.6s,coup.,'Ji

Phlla. ft Erie 1st m. 68, cp.,'81.

do 2d )a. 7s,cj).,'SS.

Phlln. Ncwt'c &N.T..IBtm
Phlla. ft Bead. Istm . 6s, '13- 'l 1 1 115

do do 'JS-.lS.lllS

do 2dm., 7s, CP..9'. 130
do dcben., cp., '1-3" —
do do cps OS. 41

•* In def'^n'^. IPerBh'^o. '

116

ibV

127
125
106
10>)

107
107 hi

136>i

112

25
14

46
101)4

si
52

"g
12

41%
Sl>«

105
54
62M
17
23
183

i3«

318

36!,'

35H

;6J

3«

12:
103
32
110
104
110
105
110
113
118

lo'i

113

ii'o"

115
....I

in>i
85
113

88

131
121

130H
118)4
116H

103
119
130
120
100
82

1U2W
I21)i
122

.03)i
91
lODi
113

41J»

59)4

11694
lOlJi

13
56>i
60

'35)4

am
17)4
2)'4

16^
25

35)4

BIOtJRITUS.

Phil, ft Read. Bcrip, 1832 60
do In. m.78, cp,1896 68
do cons. m. Is, cp..l9i<..
do cona. m. 7s, rg..l9:i.. 121
do con8.m.68.g.r.l911. . 112
ro ten. m. 66, 1908 .. ..

do Imp. m. 63 g., 1837...
do conv. 78, 1833'
do 78,coup.oir. *93

Phll.ftlt.Coal&Iron deb. 78,92
do deb. 78. COB.oil
do mort., 78, 1893.3

Phlla. Wllm. ft Bait. 6s, '84....

PItts.CIn.ftSt. L. 78, coa.,190C- 118)4
do do 78, reg,, mi' 118)4

8hamoklnV,ftPott8v.7s, 1901 111)4
Steubenv. ft Ind. Ist, 8s, 1884. 104
Stony Creek Ist m. 7s 1907...
Sunb. Haz. ft W.,l8t m.,58,'2j
Sunbury ft Erie ist m. 78, 'OT..

8yra.Gen.ft Corn'g,lst,l«,1906
Texas ft Pac. lat m ,68,g.,190S 107

do cons. m.,6e,g.,19C6 100
00 Inc.ftl. gr.,7s 1915 60

Union ft TItusv. ist m. 7s, '90, 88)4
UnltcdN.J. cons. m. 6s, '91.. 112
Warren ft F. lat m. 7s, '96 103)4
West Chester cona. 7s, '91 118
We8tJer8ey68,deb,,coup.,'8S 10«X

do lat m, 6s, cp., '96. 117
do latm.78,'99 118
do cons. 8s, 1909 .... 103

Western Penn. BR. 6a,cp.'93

.

do 6s P.B„'96,
CANAL BONDS.

Chesap. ft Dela. lat 68, rg.,'8<

Delaware Dlvlaion 68, cp., 78.

Lehigh Navlga. m.,68, reg.,*84
do mort. RR., rg ,'97

do m. conv. g., reg.,'9J

do mort. gold. '94

do cona. ra.78. rg.,l9l!
.Morrla. boat loan, reg., 188.3,

Pennsylvania 6s. coup., '.910,

Schuyik. Nav.lat m.68.rg.,'97.
do 3d m. 63. reg., 1907

do 6s, boatftcar,rg.,1913
do 7s,boatftcar,rg.,191fi

SasquehauQa63, coup.. '.9i8
~

Bid. Ask.

62

13?
126

85

60

ibe
115
108)4
109)4
109
II 9
83
104

too

105
80
60
70

108

131

70)4

130
19M

109
111
109
100
108
111
noH
118)4
110
118
121
121
118
Utf

171
118
116
130
7

3a)fi 39)4

110)4

117
117)4
121
121
1'32

li»
116)4
122

175

116

8)4
45)4
6

9)4
45g

111)4

117
82
43j.i

BALTIinORB.
Maryland 6s, defense, J. ft J...

do 6s, exempt, 1887
do 68, I89U, quarterly..
do 56, quarterly

Baltimore 6s, 1S31, quarterly.
do 68,'.8B6, J.ft J
do 6s, 18*J, quarterly...
do 68, park, 1390, Q.—M,
do 68, 1893. M. ft S
do 6s,exempt,'93,M.ftS
do 6s, 1900, (J—J
do 68,1903, J. ft J
do 58,l9i6,new

Norfolk water, 8s
RAILROAD STOCKS. Par.

Balt.&OhIO ....lOU

CO 1st prtf
do 2d pref
do Wash. Branch. lUO

do Parkersb'g Br, ,50

Northern Central.. 50

Western Maryland 50

Central Ohio 50

Pittsburg ft Counellsvllle..50
RAILROAD BONDS.

Bait, ft Ohio 6s, 1885,A.&0.... 107X lOfl
N. W. Va. 3d m.,guar.,'S5,J&J 107)4 110
Plttsb.ft CouneirBv.'i8,'98,JftJ 119 I121
Northern Central 68, '85, JftJ 108)4, ill

do ea.HOO, A.40. 112 'U5
do 68,gia,1900,J.&J. 112)4 .

Cen. Ohio 6a. ist ra.,'90.M.ft 8. Ill
W.Md.6s,lstm.,gr.,'90,J.ftJ. U8

do 1st m.,181«, J.ft J..., 110
do 2dm.,guar., J.ft J 118
do 2d m.,pref 106
do 2dm.,gr.by W.Co.J&J 110
do 6s, 3d m., guar,, J, ft J. 120

Mar. ft Ctn. 78, '93, r. ft A ... UiH
do 3d,M.&N 8:H
do S9,3d,J.&J 43

UnlonRR. I8t. guar.,J,ft J.. 115'.4

do Canion endorsed. 115)$

CINCINNATI.
Cincinnati 68, long t 109

do 7s.. t 115
do 7-30S t IKS
do SoutU. BR. 7-30a.-t ia7)4
do do 6s, gold.t 111^

Hamilton Co., O., 68. long., .t 107
Qo 7s, 1 to 5 yrs..t 105
do 7 ft 7'308, long.1 i.^y

Cln.ft Coy. Bridge at'k, pref . 150
cm. Ham. ft D. coQS.63, 19 5 + iijgii

do 78,1905+ ii-,;^
do 2dm. 78, '85t 104

CIn.Ham.&lnd., 78, guar. ,1 10314
Cln.ft Indiana ist m, 78 -t lou

do 2d m. 7b, 'n..^ loa
Colnm. ft Xenla, 1st m. 7s, '90 ^.1^7
Dayton ft Mich, let m. 7s, '8H 10154

do 3dm, 78, '84.+ 105
"

do 3d m. 78, '88-( 105
Dayton* West, ist m., '81..,1 ...

do lat m., 1905.1 112
do lat m. 6s, 1901 tio5

Ind.CIu.ftLaf. 1st m.78... .t 108
do (l.*C.)l8tm.7a,'8tit 106

Little Miami 6s, '83 + 103
Cln. Ham. ft Dayton stock... yi
Columbus ft Xenla stock 135
Daylou & Michigan stock.... 54

do 8. p.c. st'k,guar 13a
Little .Miami stock 133

LOUISVILLE.
Louisville 7s t 108)4

do 6a,'83to'87 + 104)4
do «a,'97to'9i 1 104*4
do water63,'87to '89,t 104).;

do water stock 68,'97.1 104^
do wharf 68 1 lOlH
do spec'l tax68 0f 'S9t 1U4H
do water 6a, Co. 1907 1 Uis)4

do 5a ... 101),

.Jea. .M.&I.lst m. (IftM; 7a,'81t 100
do 2dm., 78 1 107

do I8tm.,7a,1906....tilll)4
Lonlsv.C.ALex. lstm.7s,'97> 110
Louls.ft Fr'k..Loulsy,ln,68,'8! ...,

Loulsv. ftNaahvlUe—
Leb. Br.6s,'86 1 104
l6tm.Leb.Br.Ex.78,'S0.S5.1 103
Lon. In. do 68, '93... t 104

Jefferson Mid. ft Ind. stock. 103
t »n1 Inter"' I

'

104

100
108)4

104
93

'55

134
132)4

116)4
105)4
105)4
103)2
105)4
105)4
106)4
100
102
101
108
115)4
118)4

103
105 •

t05)4
103
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QUOTATIOJNS OK STOCKS AND BONDS IN NEW YORK.
U. 3. Bondi and active liaUroad Stocks are quoted on a previou* page. Prices represent tJie per cent value, whatever the par may bt.

STATE BONOS.

BICURITIXS.

AlAt>ama—ClaM A. 8 to B
OlaAB A, 2 to 5, amall
CIM9 B, Ss
Class C, 8 to 5

Ackansas—6s, funded . .

.

Ti L. Rock 4 ht. Scott Iss.

7a. Memp. t h. Rock RB .

7s, L. R P. B. ic N. O. RK.
78, Miss. <). A R. R. RR...
7s, Arkan.sas Central UR.

Connecticut—68
Georgla—Os
7a, new
7s, endorsed
7b, Kold

ljoui8luiia^78, consolidated
MlchlKaii-6«, 1883
7s, 18W0

Bid.

77
15
8
9
8
S

107J<
106

no
113
sou

1(15

115

A$lt

8^
109)4

lUH

51 !<

110

SECtmiTIIS.

Missonrl-«a, due 1882 or '88

6s, due 1886
6s, duo 1887
6s, due 1888
6s, due 1889 or '90

Asylum or Univ., due *03
Funding, 1894-96
Uannlbal i, 8t. Jo., 1886.

do do 1887..
New York—6s, gold, rc(f.,'87

69, gold, coup., 1887
68, loan, 18(«.
6b, do 1891
69, do 1893
6b, do 1808

North Carolln&-6s, old.JU
6s,old, A.40

Bia.

104
109
109^
109^
no
in
114
1081
108!
Ill
111
:o7
119
im
123
31
81

laoM

ncuRrmca.

N. Carolina.—Continued..

.

No. Car. KR., J.* J
do A.40
do oonp. off, J. & J

.

do coup, off, A.& O.
Fnndlnft act, 1866

do 1868
New bonds, J. A J

do A.40
Chatham RR
Special tax, class 1

do class 8
do class 8

Consol. 4s, 1910
Bmalir

Ohlo-a«, 1881
6s,l«i9

BU. Atk.

lis
lis
90
90
11
11 iHi
19

ioSj19
814 ,,,.1

8
8

1

8 4M
80
80
103
110 ,...|

»1CP«ITIM.

9; Act Mar. IB, IMS )
Non-tundahle I- ••

Tennes*e»-6a, old......
fls, new
Bs, new series

VlrKlna-«e,nl4
fls. new, im.
6s, new, 1897 „.
6s, consol. bonds "',',',

Os, ex matnrad ooddod...!
6s, oonsol., 2d series.
6s, deferred

D. of i;olumbl»-8-e0si Hm.
ReKlstered
KnndlngSs, 1800

do registered ....

RAILROAD AND niSCELLANEOVS STOCKS AND BONDS. M

BU.

I»~

IM

jH
41
tl
17
tn
«sMw
1»*
100
100

I

ftailroad Stocks.
(Aehfje preinoti'Sly quoted.)
Albany h Susquehanna ....

Boston & N. Y. Air L., pref.
Bnri. Cellar Uapids & No.
CedAT Falls A Mluneaota.
Oeotral Iowa

do 1st pref
do 2d prof

ChlOB«o & Alt on . pref. ...

Cin. Ind. at. L. AChld....
Cley. A Pittsburg, guar..
Dubuque A Sioux City

—

Frankfurt & Kokomo
H&rlgm
Ind Bloom- & Western...
Intom'l & Gt. Northern.

.

Keokuk & Ues Moines

—

do do pref.
Loiur Island
Ivouisv. N. Alb. A Chicago.
M^phis A Charleston....
M^^jpoUtan Klevated—
N. Y. Klevated
N. T. Now Haven A Hartf
N. Y. Ontario A We.st.,pref.
Peoria Decatur A Kvansv.

.

Pitts. Ft. W. A Chic. guar.
do do Rpec'l.

Pitts. Tituflville & Buffalo.

.

Keojisclaer A Saratoga
Rome Watertown A Ogd...
St. Paul A Diiluth

do do pref.
St. Paul Minn. A Man
8tonli]£ton
Terre Haute A Indianapolis
Texas A Pacific
Toledo Peoria A Warsaw..
United N. J. KR. A Canal ..

]Hlflcellaueou9 St'ks.
AtXatnn Express
AnieHoHii £!xpress
UnJted States Express
Weils. Fargo A Co
American Coal
AjnerlcJin Union Telegraph
Boston Land Company
Bofton Water Power
Qwiton Co., Baltimore
Caribou Consol. Mining
Central Arizona Mining....
Cwtral N, J. Land Imp
Clunax Mining
Colorado Coal A Iron
Conaolidation Coal of Md..
Cumberland Coal A Iron

—

Deadwood Mining
Elk Licit Coal
Excelsior Mining
Homestake MinlnK
La Plata Mininjr
Leadville Mining
Little Pivisburt,' Mining ...

M&riposa L'd A Mining Co..
do do pref.

Maryland Coal

i

Montau k Gas Coal

.

N.y.AStraitsvilleCoalAIron
N.T. A Texas Land, limited
Ontario Silver Mining
Oregon Kailway A Nav. Co.
Pennsylvania Coal
Pullman Palace Car
Quicksilver

do pref
aUver Cllflf Mining
Btandara Cone. Gold Mining
Btormont Silver Mining

Railroad Bonds.
Stock Exchange Piicee.

Bait. A.O.-lst 63.Prk.b.l019
Boat. H. A Erie—Istm

Ijt mort., guar
Bar. Ced.U.A North.—lst.5s
Minn.A St. L., 1st, 7a, guar
lowaOty A West'n,lst7a

Central Iowa, tst m.T.-*, 1869
Cheiiap.A O.—Pur. m'y fund
Ae, gold, series B, int. def.
6b, currency, int. deferred

Chicago A Alton—lat mort.
Income
Sinking fund
Jollet A Chicago, 1st m. .

.

Louis'aAMo.,ljtm.,guar
do fd 7d, 1900.

8t. L. Jack.AChic. 1st m.
Ml8«.Riv.Brldge.lst.a.f.6s

CWc. Bur. A Q.—8 p.c, 1st m
Consol. mort., 78
5«, sinking fund

Chic. Kk. I.A P.—6s. cp.,1917
5e. 1917, registered
Keok.A Des M.. Ist. g., 5s.

Central of N. J,—Isl m., '90.

hft consolidated
do assented.

Convertible
do assented

Adjustment, 1903
Lehigh A W. B., con., g'd .

.

do assent'd
Am. Dock A Impr. bonds.

do assented
hlc.Mll.ASt.P.-l9t.S3.P.I)
ift TTiKrt.. 7'^-10. P.lV.l'ilK

66>c

183^
177

140

{192
142

lis
1-3
17i
S261
U24

task
125
i-H
133

S37

119
65>f
52Vs
112

50H

1i«

SIH

I2>s

1«
na
S32,H
556
22

126
200
120
12

23

115
120
176

130

120
66
53!l!
114

220
122
13«
54

112
loajs.

73
42M

1)9"

105

I'do"
110
72*;
42?*
125
102
110

lii"
105
115
111

no
.

128«129>4!

124" 125"
t.... 124Xmu ....

iisWna
""

lis"112M

109
125
103«,
119
119
1.13

123 I

Ch.Mll.& St.P.-Contlnued
1st m., 7s. « K'ld,U.O.,1902
Istm., 1-ttO. Dlv., 1893....
iStm., I. & M-, U<07
Istm., I. AD., 1899
1st m., C. * M., 1903
Con. Btnkinff fund, 1905...
2d mortKage, 18IM
Ist m., 7s, 1.* D.Kit.,lfl08
a.-wost dlv., IstOs, 1909..
1st 58, liaC. & Dav., 1919.
Ist So. Minn. dlv. Os. 1910.
Istm.. 11.4 D.. 7b. 1910. ..

Chtc. & I'uc. div.. 6s,1910.

.

Chic. * Northw.—Sink. I'd.
Int. bonds
Consol. bonds
Extension bonds
Ist mortKage
Coupon Kold bonds
Registered gold bonds—
Sinking fund

do registered..
Iowa Midland, 1st m., Hs.

.

Galena & Chicago, oxten.
Peninsula, Ist m.,conT...
Chic. & Mil., Ist
Winona & St. P., 1st m. .

.

do 2dm....
C. C. C. & Ind's—1st, 7s, 8. f

.

Consol. mortgage
C. St.l,.& N. O.- Ten. lien 7s

1st con. 7s
C. St. P. Minn.& O'aCons.Os.
Ch.8t.P.& Mln.,lst e»,19I8
N.Wisc. 1st M., Os., 1930.

.

St. P.& Sioux Cist 6S.1916
Del. Lack. & W.- 2d mort.
7s, convertible
MortK»«c7s, 1907
Syr. Bit vh. & N. Y., 1st, 73
Morris X Essex, Ist m

do
do
do
do
do

2d mort.
. bonds, 1900
construct'n
7s of 1871.

Ist con., g'd.

.

Del.& Uud.Canal-lst m.,'84
l8t mortgage, 1891

do extended

.

do Coup.. 7s. '94

do Keg. 7s, '94.

1st Pa. dlv., coup., 7s, 1917
do reg., 'iS, 1917

Albany & Susqueh., 1st m
do 2d mort
do Ist con., guar

Rens.A Saratoga, Ist,coup
do l.st. reg.

Denv.& B. Grande— l.'t.IiiOO

do 1st con.f. 79. 1910
Den. S. P. & Pac.lst 7.'<,190j

Erie—1st mort., extended..
2d mortg., eit'n 5s. 1919.

.

.'Sd mortgage. 7s, 1883
4th mort. Ext.. 5s. 1920...
Dth mortgage, 7s. 1888....
1st cons, gold 7s, 1020
Long Dock bonds
Huff. N.Y.& E, Ist m., 191B
N.Y.L.B.*W.,n.2d,con.,«s

do 1st, con., f, cp.,7s
do 2d,con.,f.cp.,,5s,0s

llan. & St. .los.—8s. conv...
U0U8.& Tex. 0.—1st, m. l.,78

1st mort.. West. Div., 78..
1st mort., Waco A N., 7s.
2d C. Main line, 8a
2d Waco AN., «8
Inc. and ind'y, 7s

Ill.Cent.-r)ub.,tSlouxC.lst
Dub. A SiouxC , 2d dlv...
Cedar F. A Minn., 1st m..

Ind. Bl'm A W.—Ist, pref. 7s
Lit mort., 7», 1900
aimort., IU09

_rul's Decatur A Sp'd Ist 78
Int. A Gt North. Ist 68,gld.
Lake SlKjre—
Mich S. A N. Ind., a. f., 78.

Cleve. A Tol., sink. fund..
do new bonds.

Cleve. P'villo A Ash., 78
Buffalo A Erie, new bds...
Buffalo A State Line, 78..
Kal'zoo & Vv. IMgeon, 1st.
Uet.Mon.AT..lst,79.'190fl
Lake Shore Div. bonds...

do cons, coup., 1st
do cims. reg., Ist..

do cons. coup.. 2d.
do cons. reg.. '2d .

Loulsv.A Nash.—Con3.m.,7s
2d mort., 7s. gold
Cecillan Branch, 78
N.O. A M"b.,lst8s. 1930..
E. 11. A Nash., 1st 69, 1919
Gen. mort., Os, 1930

Xashv. ,t Decatur. 1st. 7s,

L. Erie A West.-lst 8s, 1919
I^af. BI.AMun.-lsr, 6s. 1919
Manhattan Beach Co. 7s, '90

N.Y..tMan. Beach l8t7s,'97
Marietta A Cin.— 1st mort.

.

Ist mort., sterling
Metrnpollt'n Kiev -Ist. 1908

do 2d«s. IKa'J....
Mich. Cent.—Cons., 7s. 1902

l«t mort., Ss, Iss.;. « f..

121
12:
120 !.«

1'205«

123
121
1045<
117«
104
95M

!?5^
107

JllO
tl04

W.
126H
108
108

.'l'2a

»126'
1'20

123
117

till
111
104«
107

100
101^
116
121
11«>^
132
115

»I08
il07>ij
nan
nv^
107«
112Jt

jnsji
114
118H
119

lOSH
117«

il30
il30

ido"
105 !<(

12s
10B5<
lO'T--

10!^
*113'.
12!*

123k
100
123

ld9Ji
iiok
110>4
110J<
115

:ii4
91

lio"
iii«
120
79H
08
103«
lOlH

12m

llSMi

96
105«

107)i

183
111
112

105)»

118
123>«

107
:02

lii'

135
118

120
115

109;^
107
105H

120M

lOOH
125k
95

79K

104
104 js

127M

100!!! !;0>^l

.... 112 !

1108 110
I iSli
122

S102J^

118
*120
120)^
125
120«
120«
120

iiot
JIOS

100
105M
wii
106
104
?..
t...

115

UW
.

165",

idiij.'

117 ",

iiwk-
1041^
IW

107.'-;;

114« ....

103«<!l03?i
93 .....

126 ...I

107 '

Mich. Cen.—Continued
Equipment bonds
»8, 1909

Mo.K.AT.—Con9.a8S..1904-8
2d mortgage, inc., 1911
U. A Cent. Mo., Ist., 1800.

Mobile A Ohio—New m., 6s.
Nash. Chat. A St. L.—1st 7a
N. Y. Central-6a. 1883
8s, 1887
6a, real eatate
68, subscription
N.Y.C.AUud., Ist m.,cp.

do lstm.,re(
Hods. R., 7s, 2d m., s.t.,'8!

Canada South., 1st, Int. g
liarlem, Ist m., 7s, coup.

do lat m., 78, reg

—

S. Y. Elevated—1st. 7s,190e
Nevada Central— Ist m. 6s.
Ohio A Miss.—Consol. 8. f'd
Consolidated
2d consolidated
Istm.. Springfield dlv....

Ohio Cent., Ist m.. 6». 1920.
do ;9t Ter'l Tr.,6s,1920

t'eoria Dee. A E'vllle, 1st 8s
Evansv. dlv., Lit 68, 1920.

.

Pacific Kailroads—
Central Pacific—Gold bds.
San Joaquin Branch..
Cal. A Oregon, lat
State Aid bonds
Land grant bonds -

Western Pacific bonds..
South Pac.of Cal.—l8t m.
Union Pacific—lat mort..
Land grants, 78
Sinking fund
Registered. 8s
Collateral Trust, 6s

Kansas Pac—
1st m., 8s, '95, with cp.ctfs
Istm.. 8s, '96, do
Den. Div. 6s ass. cp.ctf.

do 1st consol. 6s
PaciflellR. of Mo.—Ist m.
2dmort.gage

8t.L. A S.F., 2a Bs.class A.
do 3-6s, class C.
do 8-«s. class B.
do l8t6s,Pelrce,CAO
do Equipm't 79, '95

South Pac. of Mo.—l8t m.
Texas A Pac.— 1st, 8s, 1905.
Consol. 8s, 1905
Income and land gr't. reg.
1st Rio Or. Dlv., 68, 1930.

Pennsylvania RR—
Pltts.Ft.W.A Chic, 1st m.

do do 2d m..
do do 3d m..

Clere.A Pitts., consol., s.f.

do 4th mort...
Col. Chic. A I. C, 1st con..

do 2d con...
do 1st Tr't Co.ctfs.ass.
do 2d do ass.
do Ist do suppl.

St.L.Va.AT.H., 1st g.7s,'97
do 2d 78, 1898
do 2d gtd.7s, '93

Rome W.at . A Og.—Con. Ist

.

St. I*.A Iron Mount'n—lat m
2d mortgage
Arkansas Br., 1st mort . .

.

Cairo A Fulton, Ist mort.
Cairo Ark. A T.. 1st mort.

St. L. Alton A T. H.—Ist m.
2d mortgage, pref

do income
Belleville A So. 111.. 1st m.

St. P. M. A Manit'a-lst, 7s.
2d mort.,«9, 1909

Tol.Peo.AW.—
Pur. Com. rec'pts, Ist.E.D
1 St mortgage, W . D
Burlington Dlv
1st pref. Inc. for 2d mort.
Istpref. inc. for consol...

Wab.St.L.AP.,gen.,891920.

.

Wab. RIL-Mortg. isof '79.

T.AWab., Ist ext.78
1st St. L. div.7s,ex mat.cp.
2d mortgage ext.. ex coup
Equipment bonds, 79, 1883
Consol. conv., 7s
Gt. Western. Istm.. ex cp

do 2d m.,7s,'93.ex cp
Q. * Tol., 1st, 79, ^O.ex cp
ni.ASo.Ia., 1st m.7s,ex cp
Hannibal A Naples. 1st 7s
St.L. K.C A N.R. B.A n..7s
Omaha Dlv.. Ist mort., 7s
Clarindab..6s, 1919
St.Chas.B'dgc.lst. 79, 190H
North Ml99ouri. 1st m., 7s

West. Un. Tel.—1909. coup.
1900, registered

Spring.v'yW.Works-IstOs
Oregon R. A Nav.— Ist, Os..

INCOME HONIIS.
Central of .V. J.—1908
Chlc.St.L.,tN.O.-2d m. 1907
Col.Chlc.AInd.C.,lne.7s,1890
Cent, Iowa coup, debt certs.
C.St.P.A M's L. Gr.,In.6s.'98
Chlc.A Kaat'n 111.. Inc.,1907.
Ild'sBL.t W'n—I"-

.

. I'.lio

US
104X

997<
132
132W
118«

116*
luS
lOOM
106
103

my,

114

96«
Si
8*ii

139
130

111
100

105>J
110
UIH

112
101

. A Hud. zu Inc.Ind's IX'C. „ ,,,, ... „
Int. 4 Gt. Northern—'^d 1
1-eh. A Wilkes B.Coal-ltWH
Lake Erie A W'n-Inc.7i,'96
IJif. BI.A Mun.-Inc. 7. I8M1
Mobile* O.-lat prof, deben
2d pref. debentures
8d do
4th do

N.Y.LakeB.AW.Inc. 6s.l977
N.o.Mob.ATez.deb.sc.,1930
Ohio Central—Inc., I«a0....
Peoria Deo AU'vlile-lncs
EvansT. diT. Inc. 1980 . .

.

St.L.I.M.AS.-lat 7«,prf.lnt.
'4d Int.. 6s, accum'latlve .

.

Hiscellancong List.
(.Brol^r*' giwtnlioru.)

RAILROADS.
Host. A N.. Y Air-L-lstm.
Chlo.ACan.So.— Ist m.j(..7s
Chic. A E. lll.-S. F.c'y I1I07
Chic.A Southwest.-7s, guar
Cin. Lafayette A Ch.-lst m
Cln.A Spr.-lst, C.C.C.4I..7s
Ist m.,g'dL.8.AM.8.,7s.

Erie A Pittsburg—1st m.,7s
Con. mortgage, 78
7b, equipment

EvansT. A CrawfordsT,
Flint A Pcre M.-88, I'd gr't
Consolidated 8s.
Stock

GalT. Uoua.A H.-7S, gld.'^I
Gr'nd R.Alnd.—Ist,7s.l4r.gu

lat, 78. Id,, gr., not guar...
1st. ex. I. gr.,7s

Indianapolis A St.L.—Ist. 7a
2d mortgage.

113
95
105
1'22

llSJi

109"

S7H

114
lOSlii

107*i

Indianap.A vino.—l8t,7s, gr
Kansas A Nebraska— Isi m.
2d mort

Long Island—Ist mortgage.
do 2d mortgage.

MIdlandof N. J.—1st, new.
Income," A "—

do "B"
N.Y.AGreenw. L.—lat,*9, n.

do 2d
New Jersey 80.—Ist, 6s. new
St. Joseph A Paclflc—1st m.
2d mortgage

St. Jo. A Western stock

—

St.L.VandaliaA T.H.—Istm
2d mortgage, guar

South Side (L. r.)—lat mort
Union A Logansport—7s
U. Pac—South Branch ....

Southern Securities.
(Ilrokertf' (juotaHotu.i

STATES.
So.CaroIlna-Con., 6fl (good)
Brown cons

Texas-Os, 1892 M.A8.
78, gold, 1K0-2-1910..J.A J.
7s. gold. 1904 J.* J.

Virginia—New 10-408
I'ast-due Coupons.—

Tennesssec State coupons.
So. Carolina consol., valid..
Virginia coupons

do consol . cou poD.a. .

.

RAILROADS.
Als.AChat.- Bec'rsctfa.Tar
Atlantic A Gulf—Consol....
Cent. Georgia—Cons, m., 7s
Stock

Charl'te Col.A A.—Cons., 78
2d mortgage, 78
Stock

East Tenn. A Georgia—69
E.Tenn.A Va.-«*,end.Tenn
E. Tenn. Va. A Ga.—1st, 78.

Stock
Georgia RR.-7a
8s
Stock

GreecvilleACol.—78, Islm.
7s. guar

Macon A Aug.—2d. endora
Mem iihiaA Cha'ston—l8t.7s
2d. 7a
Stock

Mississippi Cent,— Istm. 78
2d mort., 8s.

Miss. A Tenn.—Ist m., Ss. A
1st mortgage, Sa, B

N. O. A Jack.s.-lst m., 8». .

.

Certiflaite, 2d mort.. 88...
Norfolk A Petersb.-lat.Se
Ist mortgage, 79
2d mortgage. 8s

Northeast.,?. C—1st m.,8s
2dmortgage,8s

Rtch.A Dan.—Ist « nsol., «•
Southw. Ga.—Conv ,78, "86

Stock
S. Carolina RR.- ta m.. fs

Stock
78, 1902, non-enjo* led ...

Non-mortg. bonds
West Ala.—Istmci!„8«...
ad mort..8!i. gna.-

MS

67H

M

fs
iiO

70
6»X

+105
40
104
111
«e
108
lis

+100
106
80
103
08
91 96
MW «7
Tir t»
no 116
106 110
86
H6 aft

65 ao
106 110
70 »
m »
UOM 'tf
7« N6
74 TO
10 11

<Hi tf

4."r^ 6(1

18 17

36
17

110
108
108
I0«
ge

se
H0
106

*II4
HIS
47

15
100
16
92

+106
115
107
107
95
44
100
100
lis
106
116
106
lis
103
103
100
:oa
101
41
101
10«
130

+110
118
114
IC3
103
lis
12H
118
107
106
ICu
105
«
«0
30
113
IIS
100

«
70m

«̂*

M

lOS

tos

:o&
IIS
105

101
IM
108
U6
t'i«

4T«

{5

lie
lOS

46

116
::5
118

US'

no
107
42
106
111

116
IW

loi"'

116
'

110
18
«6
44
114
114
104

Prices nominal. + And accrued interest. > Ko price to-lay ; those are latest quotattoiu irada thia week. 1 So q»'jl»llon todi j ; hi"ect sale thia week.
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NEW YORK LOCAL SECURITIES.

Bank Stock LlKt.

CAPIT'!..

•iJEIiot'skv*;'.'! I !

^»""»<

Ajnerlca*

Bowery
Bronlway
Buuherii'ADr.
CentriU
ChAFe
Ghaiham
Chemical
GIMzeos*
City .. .

CoiTJnerce
Contlnentnl
Corn Kxch'ge*.
Sastlilvcr ..

llih Ward*...
Klflh
FIfili Avenue*.
first
Fonrth
jrultou
Gallatin....
German Am.'
German Excb.*
Germania'
Greenwich* .

Hanuver
Imp.A Trailerb'
Irving
lalaniTcity...
l^eailier .Manuf.
ManliHtlau' . .

Xarino
MArket
Mechanics'
Meet). Assoc'n
Mech'ICB & Tr.
M- rcHntlle
Merchants'. ..

Merchants' Ex.
Metropolis*. .

MetropolUaT .

Muriay HUl* ..

»«»B1IU*
NewYcr-
S. V. Couatv.,
N. Y. N. iich.
Ninth. . ...

No. America*..
North Klver*.
Oriental-
raclBC
Parle
People's*
Phcnlx
Produce*
Bepubllc
8t. .'Nicholas...
Seventh A'ard.
Second
Shoe & Leather
Sixth
State of N. Y,
Third
Tradesmen's. .

.

Union
West side-....

ioii;3,nofl.ooo

100 »,0()0,OOU
100 sro.ooo
83 1,(XK).000
iM 300,000
100 2,000.000

800,001
450.000
800,000
600.000

100 1,000.000
inol.^ooo.ooo
:oo

1

1,000.000
100 1,000.000
ii 2Sfl.000

100.000
150.000
100,000
5(10.00(1

3,ii00,00u

600.000
1,(100,(100

750,001
200,000
200,00(1
'.iOO.OflO

1,0110,000
i,riOo,ooi

500,001
100,000
600.000

Slir. Itm
M. Utesi
dates, S

50''i.03(l,000

400,000
500,000

2.01:0,000
600,000
SOO.OOO

1 ,0O0,()lHI

50,2,1100,000
SO 1,000,00(1

I.57H.700
1.524. «'I0

hll,5<)il

1,'J52,

1>5 0.)0
3611 'io

TS.COO
l«4.ll,U

3,427 l-OU

i;-l,800
l,5i.V5(H!

2,838,U00
231.100
B-4,<00
«5.(iOO

14,
45,100

28M.30O
2 222.300
LOllMOC
3117.200
73t),7.v

77 600
7-'.H0

70.000
'«20';

27H,.l':li

l.l>4ii,600

U2.H10
4,100

411<,500

'..024.1.XI
)i4.40IJ

2 3«0U
l,0'0 3i)0

83,-; 00
42,^00

20rt.9o I

300,000
3,000,1100
100,000

1,000,000
2,(HX),iK)0

'200,000
300,000
750.000
700.000
240,000
300,000
422,700

100 2,000,000
25i 412,500
20 1.000,000
.Wl 125,0'

100 1,500,000
100 fOO.iiOO

300,000
300,000
600,000
S!00,000
800,000

100 1,000,000
40,1,000,000
50 1,200,000
100 200,000

100,
100
100
100
100

' IVIIiBNi***

I'enod 1878. I«7S. Last I'ald

l.lE J.
M.4.N
l.(V .1

I. & J

I.& J

.I.'ii'.I

(il-m'ly

J. A J
.\t.*N
I.A.).
I.A.I.
F.&A.
1.4 J,
I.*.

I

.1. A J

iPJV
I.& J
\I.«N.
A.& O
F.AK
May.

A'.&'S.
I. A J.
J.& J.
r.i.i.
J. & J.
1 . & ..

.

F. 4 A
I. A J.
I . & J

.

1 . 4 J

.

M.4N.

m'4N.
7oa,:iiiol.J. i!t
177.21)0
02.300

l,07f,0:.o
76.U.0
73,700

747,700
40. 100
S4,J00

lOi.luO
WHOOO
110.31

175.700
220,301
0:!7.U()0

122.000
206,000

BOO 200
i:i6 300
5;l,H0i'

108 500
l»':.3(i0

30.000
217,100
170.1100
2TU 500
783.400
117,7oO

1.4 J.
1.4 J.

-I . A .1

J. 4 J.
;il.4i\.

I . * .1

.

1.4.1.
F.&A.
J . « .)

.

1.4 J.
J. 4 J.
.1.4 J.
Q-F.
1 . 4 J

.

I.&.T.
J. 4 J.

F.'iX!

iVij.
.1.4 J.
•1.4 J.
J. 4 J
M.ft N.
1.4,1.
J. 4 J.
M.4N.
i.4 J.

6
100
6
10
8

io
3«

8«

io
12
5
7
8
8

10
«
7
.1

7«
10
8

ISO
»
7

10
lU
6
7
8
«

100
«
10
8
an
10

<7S

'uly,
Nov.
J uly,
lulv,
Juy.
liilv,

Sept.
•Iniy,

Nov.
July,
Nov.
.July,
July.
Auk.
July,
luly
July,

Oct.'.'

July.
Nov.t >ov.,

IH net..

Ma-
Nov.
Nov.
luy.
July,
July,
-lu y
iuly,
Aug..

' .lu y.
<« July.
8 .luly.
4 Nov.,
2^ July,
3 May,
7 Tuiy,
6« July,
7 ,)uly,
9 July,
12 .luly,
5 Nov.,
8 .1-jly,

8 Juiy,
7K A, i
5 Ju y,

luly.
7 July,
8 Ju y,
10 Nov.,
6 ./lily,

7 July.
3 July,

..- .July,
6!^ Aug.,
3 I u y.

.... July.
8 July,
8 lu.y,
6 July,
7 Nov.
.- Juy.
7 .luly,

8 Nov..
12 Juiy.

•80, S)t
•80. 3H
•80. 5
'8 1. 8
'80. :ni
•so. 4
•80. 3
•80. 3
'80.15
80. 3«
8d. 5
'10. 4
'80. 314
'MO. 5
•SO. H<A
'76, 3
80. 3

•80! 5
80, hii
•M. .3)-i

'80. 4
80. 2ii
•80. 5
•80. 3
'KO. 3
•81. 3U
fO. 7
•811. 4
•80, 3
•.10. 5
'HO. Hii
•80. 3>t
•80. 4
•80. 4
80. 3 j

•7!). 2>i
•79. 3
•-•O 3ii
•So. 3
'80. 3H
•i-O. 5
'81. 3
•SO. 3
•80. 4
•80. 4
•80. 3K
•80. 3
•bO. 3
•80. 3.1,

•80. 4
80. 2
•81. 4
'89. 3,1.6

80. 3
'74. 3hi
'80. 4
'SO. 3!<:
'8;. 3
'80. 5
80. 4
'80 3
80. 3i»
80. 3'«
80. S^t
80. 5
•80. 6

135
119

145
131K

220
UO

I 78
; 102

ISO iijj

150 '.M

05
140 iii

108 ibu

100 ibu

lib'

. ..

ill

Ills 153

S The flgures in this column are of diito Oct. 1. 1880, for the National ban k«and of date September 18. 1S8J. for the State bunks.
^laiionai oanits

Gawand City Railroad Stocks and Bonds.
[Ga« (^notations by George H. Prentiss, Broker, 19 Hroad street.]

Gab COMPANIBB.

Brooklyn Gas Light Co
Cltlzeas^Gaa Co (Bklvu) ...

do bouds
Uarlem
Jersey City 4 Hoboken
Manhattan
Metropolitan

do certiOcaieB
Mutual. N. y

do bonds
Nassau, Brooklyn

do scrip
New York
P-Kjjile^s (Brooklyn)
Eond*
Bon'lB

Central ot New York
WUUamsburg

do bonds
Metropolitan, Brooklyn
Munirlpal

do bonds
Fnlto-i Mu-lclpal

Par.

~~25
20

l.COO
50
20
50
100

V.r.
100

1,000
25

Va .

100
10

1.000
Var.
50
50

l.ono
100
100

"iob

Amount. Period.

2,000.000
1,200,000
315,000

1,850.000
750,000

4,000,000
2,500,000
1,000.000
5,000,000
1,000,000
1,000,000
700,000

4,000.000
1.000,000
37- ,000
125,000
466,000

1,000,1X10
1 ,000,001'

1,000,000
3 01)0,000
730,000 .M. 4

1,50 1,0001 ... .

Var.
Var.

A. 40.
^.4A.
1.4 J.
1.4 J.
.MAS
M.4S
Quar.
K.4 A.
Var

M.4N.
M.4S.
I. * J.

\I.*N.
M.4N.
F.4 A.
Quar.
A. * O.
.M. 4.N.

a)

a
Date.
* Bid.

5 Ml*. •SO no
2« AUi,'..'80 80
/ l»i»b !0l)

3 Feb. '78 70
'« luly, 'itLi l.-iO

5 Oct.. ^n 180
5 Aug.. '80 135
SH Aug., '.SO 100m Oct, eo 70

1882 10.)

2M;i'^ch. ' 48
3H Nov.. '80 l'2t<
4 Nov., '80 11 1.1

3k .Ian.. '70 27«
7 1397 98-
« luoo
3 Ju y, '80 55
«* July. 'SO 57m

1900 101
2k July, '80 60
5 Sept., •80 175
8 I80S lO.i

Ask.

115
04
105
72«
160
185
140
104
75
104

52mC8^
110
32
102
8.i

65

lOl**
i 62
177
110

3
I
78

[(jnotatloPB by H. L. Oha.->t. Broker. 14", Broirlway.l

Bleeckor St. 4 Full- Ferry—St'k
Ist mortgage

Broadway 4 Seventh Av.—St'k
Ist mortgage

Brooklyn City—Stock
1st mortgage

Broadway (Brooklyn)—Stock ..

Brooklyn 4 Hunter's Pt.—St'k
Isl mortgage bonds

Bushwick Av. (B'klyn)—Stock.
Central Pk. N. 4 K. nlv.—Stock
Consolidated mort. bonds

Chrlsti.pber& Tenth St.—Stock
Bonds

Dry Dock E.B.4 Batt'ry—Stock
1st mortgage, consolidated .

.

Bighth Avenue—Stock
1st mortgage

42d St. 4 Grand St. Ferry—St'k
1st mortgage

Central Cross Town—Stock
1st mortgage .,

Houst.West St.& Pav.F'y—Sfk
1st mortgiigo

Second Avenue—Stock
3d mort.gago
Consol. convertible
Extension

Sixth Avenue—Stock '.'.'.

Ist mortgage
Third Avenue—Stock

Ist mortgage
Twenty-third Street—Stock. ..

I st mortgage.

100
1,000
100

1,000
10

1.000
100
100

1,000
100
100

1,000
100

1,000
100

5004c
100

1,000
100

1,000
100

1,000
100
500
100

1,000
1.000
6004c.

100
1,000
100

1,000
100

1.000

900,000 J
B1<4,000(J

2,100,000 '

1,500,000
2,000.000
300,000
200,000
400,000
800,000
500,000

1,800,000
1,-200,000
e.'io.ofo

250,000
1,'200.000

900,000
1,000,000
•203,000
748,000
236,000
600,000
200,000 M. 4 N.
250,00011
500,00018 . A J

1,199,500 J. 4 J.

4 J.
4 J

Q-J.
I. AD.
Q-F.
M.4N
Q-J.
A.AO.
J.* J.
J. 4 J.
Q-J-

.) . 4 D.
F.A A
I. A J.
Q-F
J.4D.
Q-J.

J. A J.
.M.4N.
A.48.

150,000
1,050,000
200,000
750,000
500,000

2,000,000
2,000,000
600,000

A.AO.
M.AN.
M.AK.
M.4N.
J.& J.
Q-F.
J. A J.
F.4A.

250,0001 .•«.AN.

J( July, 'fO IS
7 U^ly.lOOO 1)8

2)s Oct., •PO 105
July, ^84 103
Aug., '80 165
Nov.. •H'>102
Oct.. 'SO 140
O.^t., 'ciOi 9.i

1888 ll02k
Nov., '80, liO'

Oct., '80 108
Dec.l9fl2 108U
Aug., •SO

I

75
1808 100

Aug., •80]l40
June, '93

Oct. '80

Jan.. '81

NOV., '80

Apr., '93

Nov.iiw

no
165
100
170
no
.10

100
30
100
86
UK)

July, '04

July, '80

Apr., '85

Oct., '80

Sept. '8:

Oct., 'to 150
July, 'itoliio
AUg..'eO;170
.luly, '90 104
Aug.,"80 120
May. '93 105

105

'-"2*1

) I02>t 105.ll

21
102
113
105
170
110
150
100
103
100
110
112
80
110
160
113
180
110
180
115
33
103

109
ISO
112

Inanrance Stock I.isi.

[Quotations by K. 8. Bailit. Broker, 7 Pine Street.]

COHTAnXX*.

American +
American Kxch
Bowery
Broa-lway
Bro.^.klyn
Citizens^. ...1
City
Clinton
Columhla
Commercial ...

Continental,, t
Kagle
Empire City..
Kxciiauge
Farragut
Firemen's
Flremen^fi Tr ,,

KranktinAEmp
German-Amer.
Germaula
Globe
Greenwich
Guardian
Hamilton
Hanover
Hoffman
Home
Hope
Howard
Iinportors'A T,
Irving
Jefferson
Kings Co.(BHn)
Knickerbockm
Lal'ayette(Bkn
Lamar.. 1

Lenox
LongUl.(Bkn;t
Lorliiard
Manul.A Build
Manhattan
Mecb.ATrad'rs
Mfcli'iC8'<Bku)
Mercantile..
Merchants^ .

Montauk (Bkn)
Nassau f Bklyn)
ffatlonal
N.Y.Equltalilt
New York Fire
N. y. 4 Boston
New York Clly
Niagara
North P.lver....
Paclllc
Park
Peter Cooper...
People^s
Phenll
Belief
Republic t
Kutgers^
St. Nicholas....
Standard
Star
Sterling
Stuyvesant
Tradesmen^a.. .

.

United States..
Westchester...
•Wllliamsb'B C

.

• TWs column snows last dividend on stocks, but the date of maturity of bomS.

108
1?S
110

" Over all llabiUlles. Including re-Insurance, e.apltal and tcrip.
t Surplus Includes scrip. Mlnui sign (—) iualcatcs Impairment.

Cltr Securities.

IQuotatlouB by Danixi, A. Uobah, Broker, 27 Fine Street.]

mw York:
Water stock 1841-63.

Croton waterstock..ltM5-jl.
do do ..iS5'.i~()0.

Croton Aqued^ctBtock.1866.
do pipes and inaius...

Io reservoir bonds
Central Paik bonds.. 1S33-57.

do 00 ..1853-65.

Dock bonds 1870.

do 1-73.

Market stock 186V-68.

Im,^rivement stock 1860

do 00 18t.9.

Consolidated bonds var.
Street imp. stock var.

do do var.
New Consolidated
Westchester County ....

Consolidate!
Asses meut

INTBRRST.

7

I'-
7
««•

s

5

Months Payable.

Feb., May Aog.A Nov
do do
do do
do do

May 4 November.
Feb., May, Aug.A Nov,

do flo

do tlo

May 4 November.

May 4 Novcn^er.
do do
do do
do do
do do
do do

January A July,
do fio

Quarterly.
May 4 November.

BondB
due.

1880
1890

18a3-lS90
1884-1911
1884-1900
1907-1911

1898
1805
1901
1898

1894-1897
1889
1890
1901
18X8
1882
1896
1894
1«'26

1884 102

100
108
104
106
112
118
108
115
125
113
127
!u7
115
122
107
102
115
122
107

10:
107
ICU
120
1215

120
109
ne
l'^6

lie
128
108
116
123
108
105
118
r23
109
103

[Quotauons by N. T. Bmrb, Jr., Broker, 1 New St.]

Brooklyn—ijQt^l imor^em^i
City bonds

do
Piirkbonds
Water loan bonds
Bridge bonds
Water loan.
City bonus
Kings Co. bonds

do do
Park bontis
Brldg-
•All Brooklyn bonds flat.

January 4 July,
do Io
do Jo
do do
do do
do do
do do

May A November.
no do

January a Jnly.
do do

1880-1SS3
lSo3-lhSI
1915-1924
1900-lH-'4
1904 19121
1886-1902
18S1-181K),
1880-18M3
1880-1883

1924 I

1907-1910

10^2t»

107
132
128
129
109
103
106
114
119
118

108
118
135
1.10

131
118
lie
111
IIH
121
119

[Qnotatlons by C. Zabbibeib, 47 Montgomery St., Jersey City. ]

Jersey CUy—
Water loan ,long..'

do 1869-71.

Improvement bonds
Beiigen bondi 186S-0.

January A July.
Janaary 4 July.

J. A J. and J A D.
January and July.

1895 C!
1S9B-1902 -.11

1891-94 >

1900 •04

103
lis
.0«
105
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Juucstmeuts
AND

STATE, CIT? ANW CORPORATION FINANCES.

The IsvESToaa' Supplemext contains a complete exhibit of the

Funded D'bt of titates and Gitiet and of tk'. Sto'Mt and Honda
of ItiiUro'ih anil ot/nr 0>mptni-!i. It t< p'l'Uis/iei on the la»t

SatHriay of every other moit'i— viz., Februirj/. April, June.

August, Octobir and D ceinbjr, and in farninhed without extra

ehargn to a'l rejuUr subscribers of thi Chronicle. Single copies

are sold at i?2 per copy.

AN^fUAIJ REPORTS.

Baltimore & Ohio Railroad.

(For the year ending September 30, 1880.)

The aunual report for the late fiscal yoar has just been sab-
mitted, and on all the lines operated by the company shows
an increase of $4,12,5,759 in gross earninpi and $1,484,.WG in net
earnings. The aggregate earnings worlcing expenses and net
results of the main stem, including the Winchester & Potomac,
Winchester & Strasburg, the Strasburg & Harrisonburg, the
Metropolitan Branch, and the Washington City & Point ijook-

out railroads ; of the Washington IJranch and the Parkers-
burg Branch railroads ; the Central Ohio, Lake Erie, Chicago
and Pittsburg divisions ; the Wheeling Pittsburg & Baltimore
and the Newark Somerset & .Straitsville railroads, for the last

liseal j-ear, as compared with 1878-79, were as follows :

, 1879-80.
Grogs Xet

Karnings. Earniiir/s.
M.iin StPiu. &c $11,2^0,880 $3.172,!H0
Washintrtnn liraneh.. H 14,105
PaikersIiiirjiBiancli.. HGO.KiO
C'entrnl Ohio Division. 1,003,503
I-iUke Krin Division... 817,221
riiica'.'i) Dlvi.sinn 1,518,"J94
Pittsbmr Division.... 2,238,181
WlioiliuK Pitts. & B.. D0,:i80
New.irkS. iS. KK... 221,019

21(),10()
371,823
311,45-1
208,853
5UI>.673

1,011,827
8.50 I

8S,2.->'J

. 1878-79.
aross Net

Eantiuffs. Harniiu/s.
$8,8() l,820i$8,34 1 ,2 ir

283,000
631,011
846,512
63n,821

1,153,832
1,598,113

41,193
129,739

223.«74
liir,,57S

272.700
189,111
4il4,.-)30

732,282
7,5:),S

45,0lil

Total $18,317,740 $7,986,970 $14,193,980 $6,502,384

The aggregate working expenses of the main stem, with all

branches and divisions, were 5639 per cent of the whole gross
revenue, being 2"21 per cent more than the preceding year.
Seven hundred and fifty miles of track of the main stem
and branches east of the Ohio River are now laid with steel

i-ails. The increased cost of steel thus continuously substituted
for iron rails has been charged to the repair account as uni-
formly heretofore.
Taking the main stem and its branehps only, it is shown

that the earnings in comparison with the fiscal year 1879 have
increased $2,365,053 and the working expenses $1,533,318,
making a comparative increase in the net profits of $831,735.
The expenses of working and keeping the roads and ma-

chinery in repair amounted to $0,056,899, being 53'93 per cent
upon the earnings, showing an increase of 2'91 per cent, com-
pared with the previous year, and of I'lO per cent compared
with 1878.

DEBT AND SIWKINO PtTSTDS.

The following statement shows the payments made and the
increments in sinking funds during the fiscal year for account
of the re.spective debts

:

Increment of city Blnkin« fund $1 14,771
Inurement of i<iuking fnnds for the redemptlou of the sterling
loans due in 1893, 1902 .and 1910 435,d92

Payment on account of the principal of debt to the City of
iJaltimore for the purchase of its interest in the Pittsburg &
Connellsville Compauy 40,000

Tlic Pittsburg & Connellsville sinking fund...: 24,494
The Baltnuorc & Ohio & CliicaRO llailroad Companies sinking
fund 39,545

The Washington City & Point Lookout Riiilroad Company's
sinking fund 5,001

Total $659,308

The subjoined exhibits show the reduction of the indebted-
ness stated during the fiscal year :

REPORT OF OCTOUBR 1, 1879.
Sterling dcbentares due In 1880 and 1881 $2,420,000
Bills pavable 539,000
Sterling obligations and loans 620,507— $3,579,507

REPORT OF OCTOBF.B 1, 1880.
sterling debentures due in 1881 $968,000
BUls payable 410,000— $1,408,000

Showing a reduction during the year of $2,171,307
Add payments on account of the principal of debt and of the
eiiiMug funds during the Uscal year 659,308

stem shows an aggregate of 2,255,14<I tons, which include*
42^,256 tons for the company's supply, beinK an increase of
689,142 tons oTer the preceding year. Or this quantity, that
transported for the public delivered io Baltimore is 1,M1,559
tons, and delivered at local points ui>on the line 190,331 tons.

rKNTU.AI. OHIO AND HANDUKKY MANsriKI.D A .VKWAUK.
The Central Ohio liailrnad was leaw^d by IImi Baltimore tt

Ohio Company on November 21, I8(iiJ, for twenty VB«rM. with
the option of continuing the lea-se at the expiratkin <>f each
term of twenty years thereafter. On February 18, 18»j ), the
Sandusky Mansfield & Newark Road was lea.s<td by the Central
Ohio Railroad Company as reorganized, under thf guarantee of
the Baltimore & Ohio Company, with the same optiou of coo-
tinuance at the expiration of each twenty v>-arM. In workiag
the Handu.sky Mansfield & Newark Road, (lilri-rences arose be-
tween the Baltimore & Ohio and that company in regard to the
agreement. In order to make the terms more deOuit,., a new
contract was entered Into on February 23, 1880, by which tha
lease of the Sandusky Mansfield & Newark Road was extended
to December 1, 1926, and $40,000 paid in the settlement of
accounts to January 1, 1880. This company has, under itil

option, extended the lease of the Central Ohio Railroad for a
period of forty years, so as to terminate at the sarn- date aa
the extended lease of the Sanduskv Mansfield & Newark Iload.
In extending each of these leases tne option is still reserved to
the Baltimore & Ohio Company to continue them respectively
for terms of twenty years perpetually. The sura paid tt> the
Sandusky Mansfield & Newark Company, in the adjustment
stated—$40,000—is embraced in the working expenses of that
road for tlio year ended September 30, 1880. Instead of
$174,350 per year and fifteen per cent on a portion of the
traffic, as heretofore, fixed sums of $194,350 per year for the
calendar years of 1880, 1881,1882 and 1883, and $199,350 for
each of the next two calendar years, 1884 and 1885, and anna-
ally thereafter $201,850, are to be paid under the present Isase
of the Sandusky Mansfield & Newark Road.
The e.xcess of net earnings of the Sandusky Mansfield &

Newark Road (Lake Erie Division) over the rental, •'?19,.')03, has
been creditedon account of interest on advances mad-i for the
permanent improvement of that road.

Th net earnings of the Central Ohio Division were $311,454.
Under the lease of the Central Ohio Railroad, thirty-live per
cent of the gross earnings are paid annually to that company.
The loss on this division for tne year, under the agreement,
was $39,793, which has been charged in the profit and loss

account.
PITTSBURC4 & COSXELLSVILLE RAILKO.U).

The earnings for the year ended September 30, 1880, were. . $2.238.<81
The working expenses lor the same period were (54-T9 p. v., . 1 ,226,634

Showing net earnings $1,011,827

The earnings were $640,368 more than those of the previous
year, and the expenses increased $360,823, showing net increase

over the preceding year $279,545. The decrease in the ratio

of working expenses has been 62'100th8 of 1 per cent as com-
pared with the preceding year.

Not earnings , $1,011,827
After paying the interest 678,858

There remains an excess of net earnings of $332,968

—which has been credited on account of interest and principal

on cash advances made by the Baltimore & Ohio |{atlroad Com-
pany to the Pittsburg & Connellsville Railroad Company.

BALTIMORE & OHIO & CHICAGO U.4ILRO.\.D COMPANIES.
The caruinga of these companies, known as the Cliieiu,-o

Division of the Baltimore & Ohio Kailroad Company, for

the fiscal year were $1,518,994
The working expenses for the same period were 982,320
(03-41 rer cent, being 6-27 per cent more than iu the preced-

ing year.)

Aggregate reduction $2,830,815

The profit and loss account shows an increase for the past
year of $2,356,984, and the nominal surplus fund, which repre-
sents invested capital derived from net earnings, and which is

not represented by either stock or bonds, now amounts to
$40,561,642.

TRAFFIC AND TONNAQE.
It is shown by the report of the Transportation Department

that the tonnage of through merchandise east and west has
been 1,980,397 tons, whilst in the preceding year it was
1,425,629 tons ; 598,992 barrels of flour and 25,962,696 bushels
of grain were brought to Baltimore during the fiscal year. Of
this aggregate of grain, 16,409,300 bushels were of wheat and
8,510,456 bushels of com. In live stock, the traffic has been
165,454 tons, and In lumber brought to Baltimore 54,530 tons.
The passenger earnings exhibit an increase from $1,171,033 in

the preceding year to $1,379,990. The coal trade of the main

The surplus for credit to the account of this Division is $306,673

The earnings were $395,142 more than in the previous year,

whilst the expenses increased $322,999, showing a comparative

net gain of $72,142. The rapid improvement of the business

upon this line continues, illustrating the advantages of its

singular directness, low grades, the excellent character of the

country through which it passes, and the important centres of

traffic which it so effectively reaches. The interest paid upon

the five per cent sterling loan of £1,600,000 taken for account

of these companies amounted during the year to $391,031 34,

and the taxes to $53,753 76. The taxes paid ($53,753 76) being

deducted from the net earnings ($566,673 63) leave $512,919 37,

which have been credited in the interest account of the mam
stem, in which is charged the interest paid for the Baltimore

& Ohio & Chicago Railroad Companies' loan of 1927. While

this powerful line commands from the Northwest a heavy trade

for the Baltimore & Ohio road and its trans-Ohio divisions, it

continues to add immensely to the resources of Baltimore, and

to the strength of its commercial position.

Old Colony Railroad.

(For the year ending September 30, im.)
The seventeenth annual report of the Old Colony Railroad

Company, for the twelve months ending September 30, 1880,

states that large improvements on the road and equipment

have been made and charged to operating expenses.

"Lands for the use of the company, costing $3,123. hare

been purchased at various points, and a very important pur-

eha.se Eas been made at Fall River." * * * "I'he company has

purchased about 416,484 feet of land and wharves at a cost of

$280,500. A new freight house 329 feet in length and bO feet

in width, for the local business of Fa'l River, is nearly leady

for occupancy. The cost of these lands and buildmgs has been

% ded to the construction accounts.
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" DurinK the year, 4,000 shares of new stock hare been sold

for $436 750 The money derived from this source has been used

to meat the indebtedness incurred by the purchase of the lands

at Fall River, and to pay the maturing liabilities. JNotes

amounting to $210,250 have been paid, and of the bonds falling

due October 1, 1880, $127,500 have been retired and canceled.

For the payment of the bonds, $50,000 has been received from

the trustees of the sinking fund established by the South tehore

llailroad Company. The outstanding debt has thus been

reduced by the sum of $337,750, Of the debt $31,645 is in the

form of notes payable, and of this $50,000 has been paid at the

date of this report.
, ,

" The business with Nevf York has been very large during

the year. The rates for both freight and passengers have been

low, but the profits have been satisfactory. The steamboat

company, in which our interest is large, has carried a consider-

able amount to its reserved profit account, and is now nearly

free from debt. It is proposed to build a new boat, -to be in ail

respects equal to the Providence and Bristol, to be ready to run

upon the Ime in the course of the next year.
_

" During the year the sum of $70,582 has been paid in settle-

ment of claims growing out of the Wollaston disaster. This

has been paid out of the surplus reserved for the purpose in

the accounts of last year. All claims have been adjusted, ihere

are some small amounts still to be paid, the payment having

been delayed by attachments under trustee process or other-

v?ise
•• * * * "In the neit year $265,500 of bonds issued by

the Cape Cod Railroad Company and $125,000 of bonds issued

by the South Shore Railroad Company, which have been

aseumed by this company, become due. The directors have

already sufficient power, under votes of the stockholders, to

provide means for their payment. They now bear interest at

the rate of seven per cent, and can be funded at a much lower

rate.

The gross receipts for twelve montlig were $3,518,709
Tlie expenses for twelve montlis $2,224,402 _,„„
Townt-ity ami St.->te taxes 92,719- 2,317,128

1879-80.
$1,323,925

948,772

Net earnings from business $1 ,201 ,647

Interest accrued daring year $38 1,00

1

Less interest and dividends received 53,160

$327 841
RcntaUpaid 378|l09 „„„ .,„^
Deficit on lease Union Freight K. K 3,435— / 09,386

EaraiDgs, after deducting Interest and rentals $192,260
Dividend paid Jan. 1,1880 $202,014
Dividtndpald July 1, 1880 214,014 „„ „„„
Credited imiirovement account 70,000— 486,028

Add for premiums on stoct sold.

Surplus for the year

—

Surplus Sept. 30,1879.

$6,232
36,750

$42,982
788,934

$831,916

77,297

From which Las been charged off

:

Balance expenses of Wollaston disaster $70,582
Sundry worthless accounts 6,715—

SurplusSept. 30,1880 $754,619

"In this surplus account is contained the proportion of the
dividend to be made on Jan. 1, 1881, derived from four months'
earnings of the railroad, and the taxes for the current year,

which are payable in November. The balance is invested in

supplies and materials necessary for the operation of the road.

"In the foregoing accounts are included the earnings, expenses
and rental of the Boston Clinton Fitchburg & New Bedford
Railroad for the year. As our accounts for the year 1879
covered only eight months of the operations of this road, its

earnings and expenses for the remaining four months are added
for comparison.
Gross earnings for the year ending Sept. 30, 1880 , $3,518,769
Gross earnings for the year ending Sept. 30, '79 $2,828,487
Four months" earnings B. C. F. & S. B. R. E. Co.
in 1879 293,269— 3.121,756

Increase In gross earnings $397,012
Expenses for the year ending Sept. 30, 1880 $2,224,402
Expenses for theyeiucndiuic Sept. 30, 1879 $1,799,152
Four mouths' expenses B. C. F. & N. B. K. E. Co,
In 1879 246,816— 2,045,968

the gross receipts from year to year, with a consequent reduc-
tion of dividends. It is pleasant, therefore, to state that since
April, 1879, there has been a gradual monthly gain over the
corresponding months of 1878-79, and while the expenses,
especially the item of taxes, have naturally increased, the
returns of your road show a net gain over last year of a trifle

over one per centum on the capital stock—viz., $43,776." * *
" The taxes of the year have been $20,896 in excess of those

of the previous year, amounting to $81,048, equivalent to two
per centum on the capital. This high taxation is not likely to
be less in the future. The increase has been due to two causes:
first, the higher price of the stock of the road in the manket on
the first day of Blay, 1880, over the price May 1, 1879 ; secondly,
the raising of the rate of taxation by the city of Boston by
$2 70 on the $1,000, from $12 50 in 1879 to $15 20 in 1880. This
rate not only applies to your real estate outside of 'the loca-
tion' within the limits of the city of Boston, but is the rate
adopted by the Tax Comniissioner of the Commonwealth as the
basis of assessment on the market value of the entire capital,

the tax being paid by the Corporation."
The debt has been reduced since the last annual report by

the sum of $40,000, and there is no floating debt.
The earnings and expenses for the past two years compare

as follows :

1878-79-
Gross earnings $1,178,238
Operating expenses 846,862

Net caniiugs $331,376 $375,153

The increase in earnings this year was $145,687, and in

expenses, $191,910, showing an increase in net earnings of

$43,776.
The full details of the business of the year show the fol-

lowing general results :

Gross receipts for the ciu'rent year $1,323,925
Expenses, exclusive of taxes $820,697
State andloeal taxes 81,048— 901,746

• Net earnings : $4-22,179
Balance of interest account to September 30 47,026

Earnings applicable to dividends $375,152
Dividends paid and declared (8 iter cent) 320,000

To credit of profit and loss $55,152

" Two dividends of 4 per cent each, clear of taxes, have been
declared. A dividend of $5,740 on your investment in the

Union Freight Railway was credited to interest account. One
year's back dividend on the preferred stock of the Providence
"Warren & Bristol Railroad has been carried to the reduction of

the common stock. The investment in this short road—
thirteen six-tenths miles^was made in 1873, at a high cost in

currency, and by the assent of the stockholders for the time

being, for the purpose of holding some control of the eastern

shore of Narragansett Biy.
"The common stock can be of little or no value for an indef-

inite period. The profit and loss account of most railway cor-

porations represents no money reserve, and as that of this road
simply represents the gradnal accumulation of over forty years

expended on branches, road-bed, stations and equipment, your
directors have thought it proper to reduce the valuation of

these common shares to $5 each, by a direct charge to profit

and loss account, thereby making the balance sheet more
strictly accurate."

TRIAL BALANCE, SEPTEMBEK 30, 1880.

Dr.
Construct'n and equip. . $4,612,774

Increase In expenses $178,133
Rentals paid in 1880 $378,109
Rentals pnldin 1S79 (8 months) 237,521

Increase in rentals $140,587
Taxes for the year ending Sept. 30, 1880.
Taxes for the year ending Sept. 80, 1879

Increase in taxes paid
Balance of interest for j-oar ending Sept. 30, 18S0.
Balance of interest for year ending Sept. 30, 1879.

$92,719
91,922

$797
$327,841
374,180

Decrease in interest account $16,339
Net Income from business in year ending Sept. 30, 1880 $492 260
Net income from business in year ending Sept. 30, 1879 412.104

Increase in net Income $80,155
"The foregoing tables show that the bhsiness has been fairly

prosperous during the current year. The expenses have been
considerably increased by liberal expenditures upon the road
and equipment. The connection with the Boston Clinton
Fitchburg & New Bedford Railroad Company has proved
advantageous."

Boston & Providence Railroad.
{For the year ending September 30, 1880.)

The report of the directors states that "it has been their dis-
agreeable duty for the past six years to report a falling off jn

Stougliton branch..
Providence Warren &
Bristol ER stock

Union Freight ER. Co.
stock

Eeal estate
Cash and cash funds. .

.

Notes receivable
Jilaterials on hiiud
Balances dyefromothcr
roads,

es dui
I, &#.

85,400

152,065

79,014
198,450
00,671
77,825

150,113

82,263

Total $5,498,577

Or.
Capital stock $4,000,000
Seven jier cent bonds,
duelS93 ,500,000

Notes payable 380,000
Unpaid dividends 5,225
Dividend No. 88, due
Nov. 1.1880 160,000

Balances due other
roads, etc 02,040

Profit and 10.SS 391,311

Total $5,498,577

GENERAL INVESTMENT NEWS.

Atlantic k Groat Western.—General J. H. Devereux, as

special Master Commissioner for the sale, under foreclosure, of

the late Atlantic & Great Western Railway, has filed a report

with the Clerk of the Court of Summit County, giving the fol-

lowing statement of receipts and disbursements under the sale.

KECEIPTS.
From Purchasing TnLstecs $1,541 ,135
From Eec<i ver's certificates 889,650
From first mortgage bonds (Ohio Division) 2,742,117
From first mortgage bonds (general mortgage) 827,096
From interest on deposits 6,325

Total $6,006,325
DISBURSEMENTS.

Paid first mortgage bonds (Ohio Division) 2,992,610
Paid Receiver'.'* indebtedness 1 ,560,324

230,000
132,463
175,137

5,250
,

35,617
841,365

Paid expeuKt'S and cost ot .stilt.

Paid -Atlantic & Great Western liabilities .

Paid D. P. Eclls, Trustee ;

Paid L. I. Woodmen
Paid Erie Eailway Compiiny
Paid dividend on first mortgage bonds

Total $5,972,771

The amount to be paid, as per decree, was $6,006,325.

Atlantic & Pacific—The Boston Transcript says : "There

is considerable interest to Jsnow how the syndicate account is to
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be adjusted upon Atlantic & Pacific subscriptions. Subscrip-
tions were in $4,000 blocks. Fifteen per cent., or f(JOO, lias been
paid, leaving the subscriber owing the company 1^3,400. The
syndicate takes 20 per cent of the bonds sabscribed for, and the
subscriber's obligation to the company jS reduced by $800 per
block. He then owes .?2,(!00, and draws interest semi-annually
upon his §600 paid in, which the company has the use of until
retuiTied at the final adjustment of the subscription."

Baltimore & OIiio.--It is reported that this company has
concluded a contract with the Philadelphia & Reading and the
New Jersey Central companies for the use of the Bound IJrook

Line between Philadelpliia and New York, for its New York
business. The report is that the Baltimore & Ohio is to paj'

trackage for its cat's, the Central to receive one-third and an
allowance for its terminal facilities in Jersey City, the Reading
the balance. No certain details of the agreement (if it yet
amounts to an agreement) hare been made public.

BrHnsTvIck & Allian-v.—There is a report that this road has
been sold to Mr. H. B. t'lant, President of the Savannah Flori-

da & Western Company. The road extends from Brunswick,
Ga., to Albany-, 172 miles ; it was sold under foreclosure in 1873,
and bought by the bondholders, and has since been operated
for account of the purchasers. The bonds were chiefly held
abroad. It is a very poor piece of property, the gross earnftigs
(which have never been over $1,000 per mile yearly) being
nearly all absorbed bv working e.»penses. It would be of more
vajue to the .Savannali Florida & Western than to any one else,

as it is chiefly in territory served also by that road, and its

competition affects the rates.

—

Ji. li. Gazette.

Central Pneiflc.—The trustees under the land mortgage
give notice that they hold .?250,000 in gold coin, with which, in

accordance with the terms of said mortgage, they propose
to redeem so many of said bonds as shall be offered at the
lowest price ; but all bids over one hundred and five " flat" may
be rejected at the option of the trustees. Sealed bids for the
surrender of bonds will be received at San Francisco until the
ninth day of December.

Chicago Milwaukee & St. Paul—Mineral Point—The
entire property of the Mineral Point Railroad has been trans-

ferred to the Chicago Milwaukee & St. Paul Railway Company,
and is now operated by the latter company.

Chicago & Northwestern.—The Chicago & Northwestern
Railway has extended its Central Dakota Line to Fort Pierre,

on the east bank of the Missouri' River, in nearly an air line

east of Deadwood. The Northwestern Stage Express & Trans-
gortation Company run a daily line of stages between Fort-

ierre and Deadwood, and a line of fast express wagons for
third-class passengers and freight. The distance from Chicago
to Fort Pierre by rail is 780 miles ; time, 34 hours. The dis-

tance from Fort Pierre to Deadwood by stage is 180 miles ; time,

30 hours.

Chicago St. Paul & Omaha.*—The track in Nebraska was
completed Nov. 14, finishing the whole line from St. Paul to

Omaha.
Columbus Chicago & Indiana Central.—Messrs. A. Iselin

& Co.. under date of Nov. 18, issue the following notice to the
holders of Union Trust Company certificates for consolidated

first mortgage bonds

:

" is junincroim Inquirie.s are being adilrcssed to us as Agents of the

nnii«i)»vi.iuF.<i'r'r». °*'eeon the subject of a settleiiieut with the Pciin-

Ivl^S rr?ii^,i"'r;A,„„„-^ " ""I'l st'itfi that •'- "eyivama Kailroua Compnnri wn n- ... ™» » tiuiinvivmiin
Eailroad C'oiiipaDy has not made the comihlttea any proposltlbn for a
flcttlejBciit of the controversy between them, but that we, as Individuals,
Bave entered into an agreement, under date of Novenibei- 17, witli Mr.
Vivn. L. Scott, by which, in consideration of our (jiving him the option uii
to December 17 next to piireh.i.se from us ifO-lO.OOO eeitilieatcs at p.ir,
payable in forty-year five per cent gold bonds of tlie Pcnnsvlvania Com-
pany, dated January 1, 1880, with coupons for ISbO on, the principal
and Interest of said bonds to be guaranteed by the Pennsvlvanla Kail-
road Company and secured by a deposit of the certlllcatos so purch.ased,
we have tlio option to sell him. tip to the Kauiodate $3,000,000 of said

Illinois State Debt.—Governor Callom hu imued hi* proo-
lamation calling in all of the bonded State debt oatstAnding fop
payment on January 1, 1881. The entire outstandinK indebt«d-
nem of the State is $-i81,0.VJ U, of which $23,600 buptorU)a»lr
been called in, but bonds havM not l>een «urrender«a. lUioow
will be entirely free from debt.

, Indiana Bloomlnjrton & Western.—The directors of tUi
Railroad Company held a meeting lately, and, titer dijcaarioii,
referred to the Executive Committee, with poster, a reaolotloa
to pay 3 per cent on the income bonds out of the eaminKS of
the road for the past six months.

Memphl.H & Charleston.-The Eaat Tenneasee Virginia te
Georgia Railroad, le.is.'e, reports the following flguron. Hbowing'
the operation of this road for the year ending Jnne 80, 1880: •

Gross eanilng« g. 00327a
OiKM'ntiugcxpcDscs, bottemieLtsand IniprovcmenUof iiroD^ ' '

*"^y ....:: 7g4,»n
LeaTlnc

Since aolci

not profits
, umouutiiii; to.

•218,209

Increasing the net earnings to $202 924
—which shows a deficiency of about $45,000 in the year** opera-
tions, after paying operating expenses, betterments (about
$100,000 for steel rails, &c.), and improvements of property and
interest on bonded and floating debt and exchange.
MIssonrI Kansas & Texas.—Justice Miller of the United

States Circuit Court has rendered his decision, restoring to the
Missouri Kansas & Texas liailroad Company possession and
control of the property, which has been under the management
of the Union Trust Company, as Trustee, since July, 1876.
Application was made to the Court to remove the property from
the hands of the trustee company, and the latter asked the
speciflc direction of the Court in the matter. Judge Miller, la
his opinion, says :

" The Union Tnist Company is in posspKsioii of tlie ro.td of the railway
company, as tiu.stce. under two uiortgageH and an ai.'recmcnt in writlui;
concerning tluit possession. Tlie possession was delivered under the
written agi-e(^ineuts and an order of the Court in the year li<7(i. and tbe
road, its lluauees and ail its affaiis have been managed by ilio Tnut
(,'oinpany over .since. The reason for placing the possession of tlio road
in tho hands of the Trust Company was Its failure to pav tlio liilncest on
the inortK.age» of the railway roniiiany. In wliich ovcat "these mortgaoes
coutaiueda provision forsuoh tiansferof possession. In the actual event,
liowever, tho agrceniimt alTcady mentioned as to tlie n.iture and dura-
tion of the possession so transferred, and the duths and powers of tbe
Trust Company while in possession, was tiio nnire immediate arrange-
ment under which tho Trust Company took charge of tho road. The
main purpose of the control and possession of this long lino of railroad,
extending many hundred miles through several Statca and tho
Indian Territory, being j)laeed in the Tnist Company wa« to
secure the payment of the debts of tho company, and espeelally of tho
first mortgage bonds, in regard to which the Trust Company was tho
trustee. The railway company, which was then mneli In debt, and had
for some time failed to pay its interest, now comes forward and tenders
all that is duo and unpaid in any of its funded debt, alleges Its ability in
future to meet all its obligations as they mature, and <leniaiids to Iw
restored to the possession and control of Us proiwrty. If there exist* no
special reason to the contrary, this would soom to be a reasonable
demand, for the prineipal of tho bonds for which tlie Trust Company la
trustee is not due for more tliau twenty years, and if tho r.tllroad
company is ready to pay all the interest that is due, and i.t In contliHoa
to meet its future instalments, It is dltUcult to see why Its projierty

certificate^, payable in the same way, and should cither option be exer-
cised ?i,-, Wni. L. Scott agrees to purchase on the same terms, cluring the
Sixty (to.vB following, all certiMeates which may bo oU'ered to Uiui, ,

l*(E>JN &. Co. ' '•'

"Jlew Xork, Jfoverobor 18, TS80,"

.^IHnter n,m Park i P-'.-.-^he Denver Tunes of ^'ov.
1 1 atinonnced that a telegram from New York stated that Jay
Gould had purchased tbe Denver & South -Park Railroad,
the purchase money—something near $2,500,000—having been
paid over.

Georgia Railroad.—The following statement of this com-
pany s operations for October and the .seven months of its flscal
year-from April 1 to October 31—is given as follows

:

October , Seren months ,

r. .
1880- 1879. 1880. 1879.Gross earnings $158,400 $123,800 $057,992 $190080

ixpenses 105,182 76,508 52t,U5 380,715

>-et. enniings $32,921 $17,297 $133,516 $109,304
Hannibal & St. Jo.senh.—The following is a statement of

^arnings and expenses of the Hannibal & St. Joseph Railroad
for the nine months ended September 30:

1880.
1879.

(Jvoss
fctrnhigi

194
1,311,212

Operativg
expcnsfif.

$975,212
917,613

Ket
earnings.
$857,181
393.599

.$521,182 $57,599

....$8.57,181

$103,582Increase
Itccapltulalion:

Net earnings, 1880
Interest, exchange and land siiica.;; ' 55;784—$915,966Less mteiest on funded dcht 490 9*0
Engine and car service 4[8f>9Three per cent dividend on preferred stoclt.'.'.'.'

.'.'.'.'.'

152,'4o6— 648,340

Surplus
j;2G7,<

should be kept out of its control and in tho hands of another coriwration
for these twenty years."

—A press dispatch from Parsons, Kan., Nov. 17, says: "The stock-
holders of the Missouri Kansas & Texas Railway at their meet-
ing to-day, two-thirds of the stock being represented, unani-

z:::!; t?'*''^
*: i:.;<,«»o tue eiocK to not le^s than $25,000,000.

for the purpose of extending the road froji White.stro, twenty--

flve miles from Denison, Tex., to Camargo, on the Rio Grande,

a distance of 500 miles; also to build a line from Muskogee,

IndianTerritory, to Fort Smith, Ark., and to build siich addi-

tional lines as will secure early and the closest connection witu

Naw Orlt-nns Tb- - ' '~./lv been subscribed to secure
rjew Orleans. i_^ ^uoney uas ........ ' -J. whlak
tne speedy construction of all these contemplateu roa^..,

will add about 600 miles to the 850 miles of road now owned
atKl operated by this company. .„

" At Camargo the Missouri Kansas & TexM Rau^^!!'' ^''' *^°;
nect with the road running to the City of Mexico, a cfinfftnc* «»
about COO miles, which is subsidired liberally by the Qovernraettt

ol "exico, in the interest of Gen. Palmer and others, tha
builders, making' ia all about 1,500 miles under one manage-^
ment."

New York State Canals Closed.—^Ii« Produce Exchange
received the following notice from the ^tfpe'rinitendent of PuD-
lic Works, S. B. Dutcher :

"Navigation for this season on the Erie, Champlain andCSynga
and Seneca canals will be closed on the second day of December,
1S80, unless sooner closed by ice. Navigation will be closed for
the season on the Black River Canal on the twenty-fifth day of
November, 1880."

Nortiiern Pacific.—The track reached the boundary line be-
tween Dakota and Jlontana on Nov. 10. The crossing is about
177, miles from the beginning of the Missouri Division at Mari-
dan. The rails are expected to reach the Yellowstone in a few
days.

Ohio Central.—This Comoanj^ has filed a certificate with the
Secretary of State of Ohio sliowing that the stockholders hard
decided to increase its capital from §4,000,000 to $4,400,000

;

also to build a branch line or extension from Corning to South
Shawnee.

Peoria Pekin & Jacksonville.—At Peoria, 111., Nov. 13, la

the Circuit Court, this company, by its solicitor, filed a biU to set

aside the decree of f^ale of the road eniered .\ug. 7, 1879, and
also the sale made Nov. 14, 187!), in pui-suance of a decree for

$900,000, to Solon Humphreys, who still owns the road. It was
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the last day of the year withia which the company could

redeem. The bill alleges that the attorneys consented to said

decree and had no warrant, right or authority so to do. Afi a

raattefof fact the attorneys consented to the d,ecree on author-

ity of John Allen, President of the road, and not on authority

of the board of directors, their consent and that of Mr. Allen

personally being given in open court. The bill further alleges

other technical grounds of defect and claims the sale was void.

Philadelphia Bank DiTldends.—The Philadelphia Inquirer
reported that in May last, on an invested capital of $13,903,000,

there were declared in semi-annual dividends $586,950. For
this month, on a capital of $12,343,000, the dividends declared

aggregated $558,600. The following statement shows the

capital stock, the dividend of May last and that of November,
with the amount accruing to the stockholders from the latter

Banks. Capital.
Com Exchange $.",00,000

People's 150,000
Mcclianics' 8(10,000
Giiard 1,000,000
Ceiitial 7.50,000
Bank of Kepubllo 500,000

.Vnu.
3
4
3
5
(i

a
a

8
H
6
4
G
S

yoc. Amoinit.
•3 $l.'j,000
4 6.000
3 24,000
(i (SOOOO
(! 45.000
3 1.5,000
ti 12,000

17,.".00

15,000
40,000
18.<i00

28,350
90,000
16,000
15,000
28,050

2Ja 7,500
5 20,000
2J9 6,250
313 70,000

Journal of Com-

3^2
6
8

3 '3

8

National of Goiinautowu 200,000
Union 500,000
Bontliwaik 250.000
NortUoru Ubcrtits 500,000
Cousolidutiou 300,000
Commercial 810,000
Philadclplila 1,500,000
Trmlcsiuin's 200,000
Peun 500,000 K
Manufacturers' 935,000 3
Third 300,000 ..

Western 400.000 5
Seventh Natiouiil 2.->0,000

Fiu-uiers' &. Mechauics' 2,000,000 3'fl

Philadelphia & Reading.—The N. Y.
merce of Nov. 17 had the following :

" Messrs. Morton, Kose & Co., of Loudou, undertook to act as trustees
for the syndicate whieli orisiuatcd the deferred-bond scheme of tho
Philadeliihia & Eeadintr Railroad Company and to receive, on account
of the cnnipany, the proceeds of the sale of the deferred bonds. It was
proposed to deposit with them (Morton, Rose & Co.) .$2,000,000, to guar-
antee the scheme, but, owinjEC to some lej^ai dirticultics, the deposit has
"not beta made. London cables bring the news that Messrs. Morton,
Eose & Co. have now declined to act in the matter, and it remains to be
Been whether any one llrm will act in their place or whether tho whole
scheme will fall to the ground, in which ease the Philadelphia & Read-
ing Company will be left iu the position it occupied before this scheme
was i»rop'JHed."

To this the Philadelphia Ledger replies :

"We have authority fi'om Mr. Gowen for saying ' that there is little or
no doubt about the scheme being adopted and carried out to a 6ucces.sful
Issue, and th.at uoihiiigwliatever has oecui'red to make him doubt its
success.* A week or iwo more, ho thinks, will cover all ihe time neces-
saiy to consummate tlie preliminary- arrangements to the proposed
reorganization. As to Ihe report current oir the Street last week, that
the Reading Railroad had oblained aid from tlie Standard Oil Comrany,
President Gowen snys there is not one word of truth iu it, and pronounces
all similar reports put in circulation as alike unfounded—canards put out
to serve the supposed iuterests of etoek-jobbera.

—The Receivers of the Philadelphia & Reading Railroad
submitted a petition in the United States Circuit Court for the
privilege of issuing obligations, to be known as "di^ferred in-
come bonds," for the purpose of providing for the floating
debt of the company, which aggregates $10,158,987. On Nov.
18 an order was granted, in which it was decreed that:
"The said Phil.adelphla & Beading Railroad Company be and is hereby

authorized and empowered to enter into the proposed aK»-<-ciuencH tor tlie
guaiantee of the proposed subscription and issue of deferred income
bonds, and to execute and issue under tho seal of the said comp.iny

t
34,300,000 of such deferred income bonds, on which interest is to be
eferred to adivideud of six per cent on the common stock of the company,

and thereafter to take all revenues up to six per ceut, and then to lanlt
j)orij>«ssM with the comnnm shares for further dividends, said riglit to
this participation in the surplus revenues of the company to take etToct
as of Dec. 1, 1880, The eai:' deferred mcome bonds to be issued at 30
per cent of the par value, or $15 per bond, payable iu instalments as
jiroposea in said petiti(m, and before selling or disposiug of said bondsm the market the privilege or option of takiii'- a 7M0 j-ate share to be
first offered the stockholders of the said company, aud whatever money
shall accrue froiu said issue or gViarantee 8h;411 be received l)y the Re-
ceivers and be applied by them to ttie payment of the floating debt of thecompany aud the redemptio:i of the securities pledged therefor,"

—The Philadelphia Press last week commented upon the de-
ferred-bond scheme in a little different tone from some of the
other papers, and presented the following :

Toget at the value of the deferred oblig.ition it is neoessarv to fl"urenp the annual fixed charges of the Reading companies, .•>ud theiTseeWhat they are likely to earn.
Total mortgage debt of Road and Coal Company $68,689,987.The annual inU'rest ou which is

.'<-'
. _

Sinking funds of the mortgages, aunuallv
The debenture, convertible and income bonds iinil scrip of
the railroad and coal and iron companies amount to
$21,719,000, the annual interest charge upou which Is.
say

Total fixed charges, exclusive of the interest on tlie floating
debt; and as it is proposed to pay oft' a portion of the
floating debt by the sale of $5,010,000 general mortgage
hands (which have not been moluded above), the annual
Interest upon which Is, say

"The.se profits are simply the receipts over the cost of operat-
ing the railroad and mining coal, out of which the interest and
dividends are to be paid."

Rochester & State Line.—A press dispatch from Rochester,
N.I., November 16, saj's : "A transfer of stock and bonds of the
Rochester & State Line Railroad took place in New York last
Friday.viz., the Taylor and Waterman interest, incl udi ng the Van-
derbilt stock, in all amounting to over $580,000 in bonds and over
$1,200,000 in stock. The purchase was made by a syndicate in
New York, who now hold over $1,500,000 of the bonds and the
greater part of the stock of the road. S. J. Marcy, the Receiver
of the road, states that the company will soon be reorganized.
He is one of the syndicate."

St. Louis & Southeastern.—This railroad was sold, Nov. 16,
under decree of the United States Court in Illinois. The
only bidders were Henry W. Sraithers and Charles W. Opdyke,
of New York, and William F. Whitehouse, of Chicago, the Pur-
chasing Committee representing the bondholders, to whom the
road, with all its property and franchises, was sold for
$3,200,000. A payment of $150,000 was made into court in
cash. By this sale the St. Louis & Southeastern passes into the
possession of the Louisville & Nashville, that company holding
a controlling interest in the bonded indebtedness.

South Carolina Railroad.—In the monthly reports of the
Receiver of the South Carolina Railroad filed in the Circuit
Court, the earnings and expenditures from January 1 to Sep-
tember 30 are given as follows:

EarningK. Eipenditurea.
Januaiy 8123,159 $03,145
i-ebruary 115,004 88,047
March 94,5!)4 70,796
April 66,234 70,258
May 58,112 76,561
June 51,336 104,590
July 61,278 00,851
Augltst 75,524 105,891
September 140,746 07,988

$4,384,721
650,000

1,500,000

isions. Grain,
00 /6s. per 100 Ibg.

22% 20
35 32
40 35
45 40
45 40
38 33
37 32

300,000

Total fixed charges after tlie floating debt is ai-ranged $6,834 721The comnion and preferred stock of the railrpad company
putstaudmg amounts to $34,278,175, 6 percent on which
'* 2,156,090

Total amount necessivrf- to be earned before the deferred
obligation will be entitled to any dividend or interest .... $3,991,411
" The net earnings of the two companies for the past ten

years have been:

IgZi $5,075,523 11876 $2,459 0771872 3,581,3r.7 1877. s til 7 -(l-t1873 4 3.53:977 1 1878..:: :::;;;;::;:;;; 3:23.5'369
If?* 5,428,744 11879 :: §,345713^='5 a,655,G69| 1880 (estimated) 5,200,0i.0

Total $780,051 $708,133
Excess of income $77,918

Texas & St. Louis.-The track of this road has reached a
point thirty miles beyond Tyler, Texas. Athens will be reached
on the loth inst., and track-laying towards Corsicana, 202 miles
from Texarkaua, is progressing at the rate of one aud a quarter
miles per day.

*

Toledo Peoria & Warsaw.—The Purchasing Committee
gives notice that on and after Monday, Nov. 22, 1880. the
receipts of the committee for first mortgage Eastern and West-
ern and Burlington Divisions bonds will be exchanged for the
Toledo Peoria & Western Railroad first mortgage bonds,
according to the reorganiza^on plan, and the coupons on the
new bonds, due July 1 and Oct. 1, 1880, will be paid at the
Farmers' Loan and Trust Company.

Trunk Line Freights.—In accordance with the afiirmative
Tote of the Joint Executive Committee the following rates will

take effect Nov. 22, on the basis of Chicago to New York :

Seventh class, 40 ceuts : eighth class, 35 cents—per 100 pounds.
The seventh class contains provisions and the eighth class grain.

The provision rates were advanced to 40 cents Nut. i. The new
tariff, goiug into eflEoot NoV- 3B, will be as folloWS :

From Chicago fo— j

Buffalo and Suspension Bridge
Albany, Troy, Schenectady, etc
New York
Boston
Providence, Bridgeport and Now Haven
Philadelphia
Baltimore

Utah Western.—The Utah Western Railroad was sold in

Salt Lake City on the 3d inst., for $36,000. It was purchased
by Theodore S. Bassett. trustee for certain of the bondholders,
who formed a combination for that purpose. Their intention
is said to be to organize a new road urider the title of the Utah
& Nevada Railway. Those bondholders who did not enter the
pool will receive their proportion of the purchase money in cash.

Those forming the pool will get the stock and bonds of the
new company in proportion to their holdings of bonds of the
old.

Western Indiana.—The application for supersedeas in the
condemnation case of the Chicago & Western Indiana Railroad
Company against the Lake Shore & Michigan Southern Rail-

road Company was refused by the Supreme Court in Chicago.
Judge Tuley then rendered his opinion on the motion to modify
the injunction in the case pending before him of the Michigan
Southern and Rock Island roads against the Western Indiana.

The Chicago Tribune says that the crossing was qnickly laid,

and a large force of men were put to work throwing up the
road-bed between the Lake Shore track and the St. Charles
Air-Line. "The completion of this crossing makes it possible

for the Western Indiana and Waba.sh roads to run their trains

to the Fourteenth Street depot at an early da}', and scores a
decided victory for the Jay (xould party."

Wisconsin Central.—The last rail was laid Nov. 15 upon tho
Wiscon.sin & Minnesota Railroad between Abbotsford & Eau
Claire, completing the new line from Central, Wis., to St. Paul.
The Wisconsin & Minnesota management is the same as that of
the Wisconsin Central, and passenger trains will be run through,

to St. Paul in connection with the latter road.
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(X)MMERCIAL EPITOME.
Friday Nioht. Nov. 19, 1880.

There has been an improvement in general trade the past

week. Prices of leading staples of merchandise have latterly

advanced, and there is a very decided revival of speculative

activity and confidence. This is partly duo to the severely

wintry weather which has been experienced over nearly tlie

entire conntry, threatening an early dosing of inland naviga-

tion, and in a remote degree (as in cotton) affecting crop pros-

pects as well as prospective supplies of grain. In fact, the
" boom " whieli was expected to follow the election seems now
to have set in in full vigor.

During the past woelc a better basiness has been done in the
general provisions market. Prices have been variable and
governed more or less by the speculative support given to the
market here and at the West. At times this has been rather
slight, notably so at the close, when mess pork was sold on the
spot at $14 .')0@?14 75 ; future deliveries were nominal at

§13 2."@«i:? 95 for .seller year, |U 50@$15 00 for January, and
$14 50@@?15 20 bid and asked. Bacon has received little

attention, and long clear closed nominally 7/4c.; half and
half 7%c., and short clear 8c. Lard opened to-day with
an advance of 5@l)ic. per 100 lbs., but this was soon
lost, and at the close the feeling was irregular and quite
weak ; prime Western sold on the spot at 8'75, and for S'o-
vember at 8*72^c. ; December, 8'60@S"62^c. ; seller the year,
S-60c. ; .January, 8-65@8-57^c. ; February, 8-(!5@S-<57>^c.

;

March, 8'7r)e. ; and seller six months, 8"60c.; refined to the
Continent, December shipment, sold at 8*9oc. Beef has been
steady, though quiet ; East India city extra mess was sold at
$18@§19. Beef hams, though quiet, are firm at $18@$19.
Tallow in fair sale at 6%@Q)^c. for prime. Cheese has had a
better sale, and fancy factories are higher at 13@13^c. The
better grades of butter have been more active, and choice grades
rule very firm.

Eio cotfee has been only moderately active, and has shown no
!

marked change in price, and closes for the most part nominal at
13^c. for lair cargoes; mild grades have been dull for all des-
criptions, aud prices have been for the most part nominal; the
Dutch auction sale, wliiah went off in some instances at .some-
thing above the valuations, had no effect on our market; the
supplv here continues largely in excess of that held at this
time last year. Uice has latterly been active at firm prices.
Molasses has been dull and nominal for foreign, but ac'ive
and firm for new crop New Orleans, closing with sales at as
high as 55c. for strictly choice stock. Tea has been quiet at
private sale, but about steady ; at the auction sale to-day
prices ruled low, with the exception of Formosa Colony,
which brought steady figures. Spices have been generally
quiet. Raw sugar has remained at 7%S7J^c. for fair to good
refining, with only a moderate business ; but at the clase there
are signs of returning activity and the market is quite strong.
Refined sugar has latterly been in good demand at firmer
prices. Crushed and powdered close at 0%.e., and granulated
at 9%c.
There has been a greatly increased volume of bu.siness in

Kentucky tobacco, the sales aggregating 1,350 hhds., of which
1,250 for export and 100 for home consumption. The demand
lias been mainly for Regie contracts. Prices are steady at 4 5^
@6c. for lugs and 0%@12c. for leaf. The market for seed leaf
has been generally quiet, but a continued active demand for
Pennsylvania product has swollen sales to 3,780 cases, all the
growth of 1879, as follows :—3,400 cases Pennsylvania, ll«i
18c.; ISO eases Ohio, 8@llc; 100 ca.=e? New England, 13@37)6c.'';
and 100 cases sundries, 9@18c. ; also 700 bales Havana 82e.@
f1 20. The report of the Agricultural Bureau for November
says : "There was less land planted in tobacco this year than
last. The deerea.se was principally in the States af Maryland
and Virginia In Ohio. Pennsylvania and Wisconsin there was
a decided increase. Early in tlie sea-son the weather was not
propitious, but in August and September it was very favorable.
The averaA'e yield per acre, as reported November 1, ia 740
pounds, against 795 last year.

In naval stores a stronger tone and a better movement has
been developed, based on fairly-satisfactory advices from
abroad and considerable support from the Southern markets.
Spirits turpentine 47c., and strained to good strained rosins

$1 80@?1 85; tar, $3 25@S3 51. Petroleum has been active at a
decline to 9M@10c. for refined in bbls., with an improvement
noted at the close to 10M@10)^c. Crude certificates to-day
sold up to 94%c., though closing at go'-^c. bid. All metals are
without new or interesting features, the general position of
prices still being steady. A good export trade has been done
in hops and State 1879's are now quoted higher at 18@2.5c.
Ingot copper in steady sale at 18%@19c. for Lake.
Ocean freight room has bee:i held at higher rates, and this,

together with the general advance in cereals, has given a clieck

to operations. Then, again, the offerings of tonnage are rather
mcderate. The engasrements to-day were : Giain to Liverpool,
by steam, 7Md. standard bushel ; cotton, 9-32d.; bacon, 37s. 6d.

@40s.; cheese, 50s.; flour, 3s. 3d. per bbl. and 2,5s. per ton.

ttrain to London, by steam, quoted 8Md.; do. to Glasgow, by
8team, quoted 7d ; grain to Cork for ordei-s taken at 5s. 7>6d @
5s. 9d. per qr.; do. to tast coa-st of Ireland, .5s.; refined petro-
leum, in cases, to Alexandria, 27/2@2?c.; do. in bbls. to Bremen,
33
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Feidat, p. M., NoTMnber 19. 1880.

Tub SIovemrst op tifb Crop, ai indicated by our t^flegraiiui

from the .South to-night, in given below. For the w,...l( ..n.ljnf
this evening (Nov. 19), the total rei-eiptn have n •. i;ld

bale.s, against 215,842 bales last week, 2iSl,7G8 bal<"< loos
week and 250,830 bah^s three wwks since; iiiakiiig the total
receipt.s since the 1st of .September, 18S(), 2,114,524 balnii, agniiMt
1,885,846 bali!S for the same perifxl of 1879, HhowiiiL' an increaw
since .Seotemtjfr 1, 1880, of 228,li78 bales. TIih (l,.|,iiU of the
receipts tor each day of this week (as per telegraph) areju fuUows:

ReeeipU at— Sat.

Now Orlouug . .

.

13.819

Mobile 3,173
Charleston 3,97S
Port Koynl, &o. ....

Savannah 4,880
Bninswlok, Ac.
O.ilveston 4,900
[nillanola, &o...

Tcnno«80e, Ac ),!G1

Iloridn

1,313Wilnilnirton ....

Morch'daty.&c • *>
Norfolk 5,203
City Point, Ac.. ....

Totals this wefik 38.4S1

Uon.

19,23C

4,712

4,4.53

0,504

6,104

1,925

870

5,933

4!).8(i2

Tiict,

I3,«i0it

3,131

3,454

5,900

3,599

1,7.">2

2,«>74

5,7 ;3

ll,.Vi7

Wed. Thurt. Fri. ToUU.

0,837

2,208

5,444

0,447

3,489

723

828

5.400

0.0'<1

3,:i74

4,390

5,083

4,221

1.489

:,394

5,059

18,005

3,407

3,48.)

4.140

4,010

74
2,227

702
2,12S

6ii7

833
1.492

0.0(18

12,370

n.,V15 (34,094 tfl.ll9i2!>a.0I

83,2««
20,109
25.400
4.140

33,703
7i

24.618
70a

0,178
807

7,317
1.493

33.S1S
12.376

For comparison, we continue oar nsual table showing this
week's total receipts and the totals for tha corresponding week*
of the four previous years:

Receipts Ihii to'k at— 1880.

New Orleana^..

Mobile

Charleston

Port Royal, Ac.
Savannah
Galveston
Cndlanola, iSec...

Tennessee, <&o.

.

Florida.

North Carolina.

Norfolk

City Point, Ao..

83,240

20,100

25,409

4,140

33,793

24,612

702
9,352
667

8,809

33,512

12,370

236,618

1879.

62,535

15,113

20,52

5,174

30,095
21,887

582
12,671

616
5,418

27,085

10,403

218,408 181,376 200,930 211,823Total this week ...

Total since Sept. 1. 2,114,524 1,885,840 1,345,609 1,327,301 1,638,786

1878. 1877.

0»,.508

17.993

29,572
306

30.853
22.160

384
6,836

473
7,301

21,229

8,267

1876.

57,170
21,197

21,467
1,464

28,410
20.167

621
12,073

955
6,836

27,738
1,700

The exports for the week ending this evening reach a total of

117,288 bales, of which 58,817 were to Great Britain, 32,022 to

France and 30,449 to rest of the Continent, while the stocks as

made up this evening are now 859,383 bales. Below are the

exports for the week and stocks to-night, and a comparison with

the corresponding period of last season

Week
en liiig

-Vor. 19.

N. Orl'rs

Uoblle..

Charl't'n

Savan'b.

Galv't'n-

N. York.
Norfolk-

Other*..

rot. this

week..

Tot. sinee
S('.|>t. 1..

EXPORTED TO

—

Oreat
Britain.

11,346

18,415

3,371

8,918

16,767

58,817

France.

16,133

1,417

1,092

325
2,850

22,022

Conti-
nent.

Tolnl
this
Week.

12,470; 39,934

6,815

10,419

1,452

5,233

36,449

26.677
13.820
2.341

11,676

2,350

16,767

117,233

Same
Week
1879.

57,782
3,515

17,317

20.340

9.722

10,362

2,730

7,703

1880.

241,4.59

33.792

117,270

130,391

83,373

97,921

74,066

72,500

1879.

211.007
27.035

56.028
92.940
84,009
46,460

52.929
35.000

130,257i859.383 605.404

700.101 lB1.0U212.fit2ilO74,327llQ3O.3!)2 ...I

• Tlio fxporta tills week u idor the head of "othor p .ris' Includo from B»l

tlmorc, 2.828 bales to LiTorpol ; from Boston. 2,10a "alos to LWorpool
,
trom

I'hiladelphin, 725 bales to Liverpool; from Wilimnglon, 0,031 baloi to Liver-

pool; from Port Koyal, 5,177 baloi to Liverpool.

From tha foregoing statement it will be seen that, compared

with the corresponding week of last season, there is a decreas*

in the expoits this week of 12,900 bale.s, while the stocks to-night

are 253,979 bales more than they were at this time a year ago.

In addition to above exports, our telegrams to-night also give

us the following amounts of cotton on shipboard, not cleared, at

the ports named. We add similar figures for -New \ork, which

are prepared for our special use by Me.s3r». Carey, lale «
Lambert, 80 Beaver Street.

Nov. 19, AT—

New Orleans
Mobile
Uiurleaton
8avannnh
Ralveston
New York
Othor ports

Oil SItiplxMrd, ntt cleared—for

France.

8.8)7
2.000
7,400
2.700
1.282
None.
None.

T.»»"i I 110.210 I 22.510

Other
Foreign

10.839
None.
B.OSO

15,800
11,518

800
1,000

.54 fi-rr

Coast-
wise.

1,011
None.
2,0.>0
3,000
1,547
None.
5,000

Total.

86,372
10,300
28.514
3O.0O0
2.'.'»'17

• 7.H00
24,000

Le^pinf
Stock.

135,037
23,292
33.783

100,391
63,008
<H).l24
123.166

It.Oil I gin.o5:t (uo.330

• Included In tills an.o.iui tbeio are .',000 bales at presses for foreign

ports the destination of which wo cannot learn.
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The following is onr nsnal table showing the movements of

cotton at all the ports from Sept. 1 to Nov 12, the latest mail date

:

rOBTt.

BECEtPTg SINCB
SEPT. 1.

1880.

.Orlna
HobUe.
01iar*ji*

fSKw'h..

Qtly.' .

Jr.York
Florida

N. Car.

KorTk*
Other..

IbiaTT. 1857,906

Last year.

375,470
118.867

299,515

383,918

209,704

23,481

4,751

04,531

331,977
45,692

1879.

398,431

120,185
212,290

333,129
204,440

28,598
4,285

50,475

262,055

53,550

1667,438

EXPOBTBD SraCB SEPT. 1 TO—
Great _, Other

Britain. J^rance. foreign

158,767

7,648

61,238
102,243
52,423

100,962

8,857

87,114

62,032

641,284

665,221

91,565

17,551

5,708

10,727

12,597

1,444

50,992

1,063

32,635

44,659

16,350

21,07

2,922

6,565

Total.

139,592 176,163

86.671 168,243

301.324
8,711

111,424

152,610
79,500

134,636

13,123

87,1 14

68,597

937,039

920,135 578,640

Slack.

189,519

30,472

129,388

135,074

68,394

93,031

25,365

60,682
40,000

771,925

* Under the head of CharUaton la toclnded Port Royal, kc; under the head of
•oitMtton is Included Indlanola, Ik.; under the head of yor, oik ia included City
Pjint. &c.

The speculation in futures during the past week has been more

active, and prices have advanced. The opeuing was buoyant, and

prices worked upward throughout Saturday and Monday, but on

Tuesday a part of the advance was lost. On Wednesday the

early dealings were weak, but reports of severely col^ weather in

the Mississippi Valley and of rains on the Atlantic coast gave a

fresh impetus to the speculation for the rise, which on Thursday

developed into activity and buoyancy. There were large South-

em orders on the market, and "outsiders" at this point were

buyers to some extent. A feature of Thursday's busineas was
the advance of December to about the price of November con-

tracts, with the sale of a " short notice " for November at only 6

points under the " spot " price. . To-day, with a better report

from Liverpool, the opening was dearer, but under the large

receipts, and sales to realize, there was some decline in the later

dealings. Cotton on the spot was in fair demand for export and
home consumption, and on Thursday quotations were advanced
l-16c. To-day "spots" were quiet and unchanged, middling
uplands closing at lie.

The total sales for forward delivery for the week are 625,800
bales, including free on boarci. For immediate delivery
the total sales foot up this week 8,929 bales, including 3,481 for
export, 5,172 for consumption, 276 for speculation, and in
transit. Of the above, 150 bales were to arrive. The follow-
ing are the official quotatioas and sales for each day of the
past week: »

JToD. 13 to

Not. 19.

Ordin'y.^B)
Strict Ord.
Good Ord..
Btr. G'd Ord
iowMidd's
Btr.L'wMld
Middling. .

.

Good Mid..
Btr. G'd Mid
Midd'gFair
PkIt

UPLANDS.
Sat.

7i5i«

89l0
9«,o
9l5ie

lOia
lOllK,
1016,,
11=16
ll'ie
121)6
12il„

ITIou Xnea

9»J6
91=16

lOHi
lOi'ie
1015i6
llBjs
11»18
12iie
1211,

„

71»16

80l6

01^16
1012
101 he
10i6ie
11=>16

11*16
121,6
1211,.

NEW ORLEANS.
Sat. raon Tnes

710,8
8liip
9ii,e

101,6
10^
1015,0
11^16
ll''l6
1113,6
12=16
1213,,

71 = 16
81i,e
91I1C

101,6
10%
1016,6
113,6
119l6
1113,6

I'^ie
12l6j„

71 = 16
811,

91116
101,,
10%
1015,6
113,8
ll^lfl
111316
126,,

12'6,fi

TEXAS.

Sat. non. Taes

716lfl
8II16
91I16

101,6
10%
10i5,e
113,3
119l6
1113,6
12=16
121=16

71=16
8I1;6

91116
101,8
10%
101=16
113,6

""le
1113,6

12=je
121»18

71 = 16
811,6
011,6
101,8
10%
1016,6
113,8
119,6
1113
125

JO

Ordln'y.^ft
Strict Ord..
Good Ord..
Btr. G'd Ord
Iiow Mldd'f!
Btr.L'wMid
Middling...
Good Mid .

.

Btr. G'd Mid
Mldd'g Fair
Fair

Wed Tb

8h(S 8°8
99l6 953
91=16 10
lOie |10»,6
1011,8'l0%
1015,6 11
11=18 Ill's
11«1« 11=9
121,6 11218
1211,8 12%

Frl.
I

Wed

569
96,3

10
109,8
103*
11
1138
ll=fc
1218
12%

STAINED.

716,
811,6

,g."l'>
10116
11034
!l0i5,g

113,6
119,6
1113,6
126,6
'121=16

Sat.

Th.
! Frl.

8% 8%
0% 9%

lOifi lOig
i01B,6 1013i9
11 11
UI4 1114
11=8 11=8
11'r 11 78

123a 1238
13 13

W^ed Tb.

/1016
81I16
91I1

lOhs
10%
1015,6
11318 11114
119,6 II08
1113l8'll'8
125]6 ;i238
121^18 13

8%
9%

1018
1013,
11

Frl.

8%
9%

1018
1013,8

11 14 .

11=8
11'8
1238
13

€k>od Ordinary 9 ft
Btriot Good Ordinary
low Middling.... ..
Middling....:. """;;;

Mod Taes Wed TCb, Frl.

759
81a
938

1014

758
8I9

938
8I3

938
1014 IOI4

7=8

933
IOI4

71 lie
89,6

,97,6
IO.>,e

71I16

89,6

,^Il6
10»16

JUKKET AND SALES.

Bat.
Mon
Taes
Wed .

Tbors
wn..

Total

SPOT MARKET
CLOSED.

SALES OF SPOT ASP TRANSIT.

Steady
,

Finn
,

Steady
Quiet & stea<ly .

Finn al 1,6 adv.
Finn

Sx- Con- Spec- Tmn- _ , ,

port. sumj). nl't'u sit. -Total.

774;
8301
200
390

1,2671

236
1,278
917
679

1,070
092

3.431' 5.172

93

100
83

1,010
2,221
1,117
1,169
2,420
992

FOTCRES.

Sales.

51,700
96. .500
60,000
62.000

173,500
171,300

8.920 625.800

Deliv-

3.800
Ihe d^ deliveries given above are aotuaUy deUvered tlie dav nra.W0U8 to tuat on wnicli tliey are renorted.

"°" »«">=" "le uay pre-

_
The Sales awd Prices op Futuhes are shown by the follow-ing ooraprehensive table. In this statement wiU be found thedaUy market, the prices of sales for each month each day, andthe closmg bids, m addition to the daily .and total sales.
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t luelndes for Augu.st, 1881, 100 at 11'68.
* Includes for August, 1881, 700 at 11-03 and 100 at 11-94.
* Includes for August, 1S81, 500 at 11-50. 200 at 11-73; also sales in

September, 1830, for September, 621.400; Sopt.-Oct. for Oct., 046,500.
"Trausfei-able Orders—Saturday, 10-90; Monday, 1005 ; Tuesday

,

10-00; Wednesda3^ 10-95; Tlmrsda.y, 11-00; Friday, 1100.
Short Notices for November—Thursday, 10-94 ; Friday, lO'Ol.

The following exchanges h^ve been made during the week.
-01 pd. to exch. 100 Nov. for Jan. I

-14 pd. to exoh. 300 Feb. for Mar.
-10 pd. to exch. 100 Dec. for Jan. -42 pd. to exeh. 200 Jan. for Apr.
•13 pd. to exch. 000 Nov. for Feb. | -03 pd. to exch. 600 Feb. for Apr.

The Visible Supply of Cotton, as made up by cable and
telegraph, is as follows. The Continental stocks are the figures
of last Saturday, but the totals for Great Britiain and the afloat

for the Continent are this week's returns, and consequently
brought down to Thursday evening; hence, to make the totals the
complete figures for to-night (Nov. 19), we add the item of exports
from the United States, including in it the exports of Friday only.

18S0. 1879. 1878. 1877.
Btookat Liverpool bales. 41'i.000 207.000 2.50,000 374,000
Stock at London 47,300 55,371 34.250 19,750

Total Great Britain stock .

Stock at Havre ... .... .

480.300
60.700
7,640

35,800
2,500

24.000
8.930
2,300

352,371
82,310

809
2.340
1.800

14.870
15.030
3,230

284.250
07.500
2,500
8.000
3.500

13.250
20.750
6,750

303.750
137,500

Stock at Marseilles 5.000
32,000

Stock at Hambm-g 8.750
40,000
29.500

Stock at Rotterdam 9,000
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1980.

981
6,750

1879.

2,778

1878.
2,750
6,250

1377.
4.500
7,000

158,091 123,137 170,250 273,250

Stock at Antwerp lialoa

Stook at other oontl'Dtal porta.

Total continental porta

Total European stocks.. ..

India cotton atluat fur Europe.
Amer'n cotton utloat for Eiir'pe
E«yi>t,Brazll,Ae.,atlttorE'r'pe
BtocK in United States ports ..

Stock ill U. B. Interior ports..

.

United Stetes exports to.day..

Total visible supply 2,181.108 1,870,572 1.786,068 1.783,444
Of tlie aoove, the totals of Amerlcuu and other desorlptioos are as follows:
American—

Liverpool stock 316,000 185,000 124,000 171,000
Continental stocks 79,000 41,000 127,000 189,000
American atloat for Europe 435.000 538,785 478,000 302.000
United States stock 839.383 005.404 580.481 010.303
United States interior stocks.. 134,734 114,347 115,037 77.141
United States exports to-day.. 22,000 21,000 10,000 22,000

617,991
45,000

435,000
37,000

859,383
134,734
22,000

475.508
69.035

538.783
46,473

60.'i,404

111.317
21,000

454.500
108.000
473.000
23.000

586.481
115.037
19,000

Total American
, ..;i,846,117 1,505,530 1,449,503 1,407,141

E(f8t Indian, Brazil, die.—
Uverpooi stock 126.000 112,000 120,000 203,000
londou stock 47,300 53.371 31,250 19.730
Continental stocks 79,691 82,137 43,250 81,230
India alloal for Europe 45,000 69,035 108.000 33.000
SgJ'Pt, Brazil, &c., afloat 37,000 46,473 25,000 30,000

Total East India, &o 334.991 365,036 336,500 376,000
Total Amerloau 1,816,117 1,505,536 1,449,503 1,407,444

Total visible supply 2,181,108 1,870.572 1,780,068 1,783.444
Price Mid. Upl., Liverpool .... 67jad. 6^d. 5>2d. 6''i9.1.

The above figures indicate an increase in the cotton in sight
to-night of 310,536 bales as compared with the same date of 1879,
an increase of 395,040 bales as compared with the corresponding
date of 1878, and an increase of 397,664 bales as compared with
the corresponding date of 1877.

In the preceding visible supply table we have heretofore only
included the interior stocks at the seven original interior towns.
As we did not have the record of the new interior towns for the
four years, we could not make a comparison in any other way
That difficulty no longer exists, and we therefore make the fol-
lowing comparison, which includes the stocks at the nineteen
towns given weekly in our table of interior stocks instead of only
the ola seven towns. We shall continue this double statement for
a time, but finally shall simply sub.stitut« the nineteen towns for
the seven towns in the precedmg table.

Amertean— 1880.
Uverpool stook bales 316.000
Continental stocks 79.000
Amoric.tn afloat to Europe 433,000
XBlited States stock 839.333
^Ited States interior stocks. . 242,320
tmltcd States exports toKlay.. 22,000

times misleading, as th«y are made np more l»rffeJr one y««
than another, at the expense of the interior stockii. We rwoh
th-)refore. a safer conclusion through a comparatlre stiltement
ike the following. In reply to frequent inquirie. we will add
that these figures, of courw?, do not include orerland receipt* orbouthern consumption; they are simply a aUtement of Um
weekly movement from the plantatiom. of that part of the enm
which finally reaches the market through the ont-port«,

XECEIPra TBOM PUMTATIOirt.

Wttk
ending'

Sept. 8.

10...

17...

34 ..

1...

8...

•J5...

23...

29...

. e...

12...

19...

UteHptt at tht Parit,

1878.

28,730

47.431

74,355

(I8,8«8

130,»l)a

148,138

160.233

'62.230

157.»80

182.871

170.004

181.370

1870.

13,»20

SO.OM
78,033

127.728

162.303

169.408

181,714

214,461

249.613

225.087

320,218

218.403

1880.

42,082

ei,ii7

lOS.OW
1S6.«I3

1T2.221

lOO.OCl

210.367

236.811

234.8!)3

291.788

219,842

236.618

Stodt at InterUtr Part,

1878.

»,»78

18,»71

88.377

87,H7a

47.208

S«W3
7»»7
B7,aH7

119.034

14».4a8

114,988

188.491

W79.

9.398

14.963

40.774

oa.ao7

68,918

81,297

09.99S

119.739

183,909

137,126

218.998

I8W).

21,770

tsjao
KM*
6i,oa»

78.736

103.066

UIMB
188.76S

119.076

S0i,1M
287.189

242.326

tUc'putnm Plamt'mt.

187K. lar*.

ao.136

06.4*3

Sl.TCI

II0JS8
140,338

160,773

130,001

I80M3
17l,4»7

217,888 sttjar
»01,08» «7»,4»7
IBBJIHt 230.280

turn
lUJtV

\man

I6,»I7

30,019

6^6 1

IU.W.\
178.186 I

138.1(4 1

•8Bjuin.ia
•Mjn
Ml.tIS
»7i.3a*

1879.
183.000
41,000

533.785
605.404
218,998
21,000

1878.
124.000
127,000
478,000
586,481
188,491
19,C00

1877.
171.000
189,000
302.000
646,303
136,941
22,000

1,610,187 1,522,972

112,000 126,000
55,371 34.250
82,137 43,250
69,055 103.000
46,473 25,000

1,467,241

203,000
19,7.'S0

84.250
33,000
36,000

365,036
1,610,187

336,600
1,522,972

376.000
1,467,214

East Indian, Brazil, <ec.—
Liverpool stock 126,000
IjOndon stock 47,300
Continental stocks 79.091
India afloat for tcurope 45,000
Egypt, Brazil, ice., afloat 37,000

Total East India, &o 334.991
Total American 1,953,709

Total visible supply 2,288,700 1,975,223 1,359,472 1,843,244
These figures indicate an increase in the cotton in sight to-

night of 313,477 bales as compared vrith the same date of 1879, an
increase of 429,228 bales as compared with the corre.sponding date
•f 1878, and an increase of 445,456 bales as compared with 1877.

At the Interior Ports the movement—that is the receipts
and shipments for the week, and stocks to-night, and for the
corresponding week of 1879—is set out in detail in the following
statement

Angnsta, Oa
Columbus, Ga...
Macon, Ga
Montgomery, Ala
Selma, Ala
Memphis, Tenn.
Nashville, Tenn.

Total, old ports.

Dallaa, Texas*...
Jefterson, Tex"..
fShreveport, La...
Vlcksburg, Miss.
Columbus, Mies..
Eufaula, Ala. ...

Qrlffln,Ga
Atlanta, Gat
Borne, Ga.t
Charlotte, N. C...
St. Louis, Mo
Cincinnati, O

Total, new p'rts

Total, aU..

Week ending Nor. 19, '80.

Receipts.

9.006
5,417
2,666
4.395
4,451

22,346
3,505

52,286

2,250
1.300
2,452
6.103
1,018
2,030
2,055
5,000
6,800
1,813

19,197
12.372

Shipm'ts

7,407
2,619
3,297
5,819
5,020

14,472
3,818

42,452

2,247
1,310
2,520
5.827
1,155
1,903
2.322
5,309
7,281
1,779

16,568
8.782

62,390

Slock.

19.730
17.934
7,626

10,529
7,657

02,733
8,525

134,734

3.800
3,400
7.093
6,453
3,003
3,345
3,672

18,000
14,500

732
35.413
8,181

57,033

• Estimated.
114,676 99,485

107,592

Week ending Xov. 21, '79.

Receipts.

7,353
5,442
3,387
6,036
6,432

30,869
4,094

ShiptnUs

5,258
2.901
2,868
5,007
5,304

12,802
3,908

63,613

2,300
750

4.554
6,848
2,439
1,507
2,158
6,571
5,278
1,781

25,729
11,582

38,163

2,200
650

3,190
5,969
2,028
1,954
1,797
6,292
2,151
1,141

25,714
11,994

Slock.

6.450
10.010
4.095
6,834

10,630
66,792
9,536

114,347

2,500
300

7,284
4,597
2,995
2.361
3,240

12,494
6,627
1,491

53,212
7,550

71.497
j
65,0r0

242.326 !|133,110 103,238
t This year's figures estimated.

104,651

218,993

The above totals show that the old interior stocks have in-
creased during the week 9,834 bales, and are to-night 20,387
bales more than at the same period last year. The receipts at
the same towns have been 11,327 bales less than the same week
last year.

Receipts feom thr Plaittations.—The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Kejeipts at the outports are some-

The above statement shows

—

1. That the total receipts from the plantations since S<!pt 1 ia
1880 were 2,335,907 bales; in 1879 were 2,097,543 bales; m 1878
were 1,728,448 bales.

2. That the receipts at the out-ports the past week were
256,618 bales, and the actual movement from plantations 271,809
bales, the balance being added to stocks at the interior porta.
Last year the receipts from the plantations for the same week
were 250,280 bales and for 1878 they were 195,284 bales.

We.^ther Reports by TELEaaAPH.—The rains have continaed
in portions of the South the past week, and all over the cotton
section the thermometer has been low, killing frosts having been
reported now almost everywhere. Cold weather or rain, or both,
have interfered with picking to some extent in most dLitricts.

Galveston, Texas.—It has rained during the past week on Are
days, the hardest rain for three years. We have had two killing
frosts, with ice on one night and sleet on one night. Much dam-
age has been done. Picking has been interfered with, and it is
now certain that much that has been made will not be picked.
The ground is so boggy that it is impossible to pi(rk at present.
The thermometer has ranged from 29 to 69, aviiraging 50, and
the rainfall has reached four inches and three hundredths.
Indianola, Texas.—We have had hard rains on four days

during the week, the rainfall reaching four inches. The ther-
mometer has averaged 49, the highest being 68 and the lowest
28. There have been killing frosts on two nights, and ice formed
in this vicinity on one night. Much damage has been done and
picking has been interfered with. About one-half of the crop
here has been picked, but much of the remainder will not be
picked at all. Tne picking season has been a very bad one.

Corsicana, Texas.—There have been hard rains at this point
on three days, with a rainfall of one inch and twenty-one hun-
dredths. There have been killing frosts, ice and sleet on two
nights. Picking suspended and farmers discouraged. The ther-
mometer has averaged 41 during the week, ranging from 15 to 64.
Dallas, Texas.—It has rained hard on three days the past

week, the rainfall reaching one inch and twenty-five nundremhs.
The thermometer has averaged 40, the highest being 64 and the
lowest 14. There have been killing frosts, with ice, on two
nights, and we have had half an inch of snow. Much damage
has been done. Picking has been interrupted amd a great deal
will never be picked. The picking season here has been one of the
worst ever known.
Brenham, Texas.—It has rained hard at this point on

three days, the rainfall aggregating one inch ; and there have
been killing frosts, with ice, on two nights. It has been unseason-
ably cold, the thermometer averaging 45 and ranging from 20
to 65. All tender vegetation killed outright, and picking sus-
pended

Waco, Texas.—There have been hard rains here on three days
and kUling frosts with ice, on two nights. Terrible weather

'

Much damage done and picking suspended. Cold—severest
known at this season for many years. Average thermometer 42,
highest 64 and lowest 19; rainfall one inch.

New Orleans, Louisiana.—Rain has fallen during the past
week on five days, to a depth of two and eighty-five hundredths
inches. The thermometer has averaged 53.

Shrevepoi-t, Louisiana.—The past week has been cloudy and
rainy, witli intervals of cool, clearing weather. The thermometer
has ranged from 18 to 64, averaging 41, and the rainfall has
reached ninety-one hundredths of an inch.

Vicksburg, Missi.'isippi.—It has rained on three days the
past week. We had a heavy storm ofj sleet on Wednesday night
and the weather is still very cold.

Columbus, Ifississippi.—There has been rain here oh one dar,
the rainfall reaching twenty-three hundredths of an incn,

but with this exception the weather has been cold and dry. The
thermometer has averaged 40, the highest being 51 and the low-
est 30. The cold weather has entirely stopped picking.

Little Mock, Arkansas.—The past week has been one of tin-

usual severity for this section. Sunday last was fair and Thon-
day clear. The remainder of the week," however, ha-s been clou^
with rain on Friday and Saturday, and on Wednesday it snowea
all day, to a depth of four inches, 4nd is now threatening more.
Average thermometer 43, highest 57 and lowest 33.

Nashville, Tennessee.—It has rained during the past week on
three days, the rainfall reaching sixty-four hundredths of an
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inch. The thermometer has averaged 37, the extreme range

having been from 18 to 54.

Memphiji, Tennessee.—yfe have had rain on four days the past

week, the rainfall reaching one inch and sixty hundredths. Two
inches of snow fell on Wednesday night, which is still on the

ground. Average thermometer 3.5, highest 55 and lowest ItJ.

Picking has been almost entirely suspended throughout the

week, and there is much cotton falling out. It is estimated that

three-eighths of the crop here remains unpicked.
Mobile, Alabama.—^It has been showery three days, and has

rained severely two days the past week. As the week closes,

however, there has been a favorable change in the weather. Ice

fonned in this vicinity on Thursday night.

MonUjomery, Alabama.—It rained on two daj's the earlier

part of the jjast week, the rainfall reaching forty-eight hun-
dredths of an inch. The latter portion has, however, been clear

and pleasant, but it is turning very cold. We have had killing

frosts on two nights. The thermometer has averaged 53, the

highest being C6 and the lowest 30.

iSelma, Alabama.—It has rained during the past week on
two days. We have had one killing frost.

Madison, Florida.—We are having too much rain. It has
rained during the past week on three days. The thermometer
ha.s averaged 53, the highest being 62 and the lowest 44.

Maoon, Qeorgia.—It has rained on two days the past week,
the rainfall reacning one inch and fifty-two hundredths. The
thermometer has averaged 51. We have had one killing frost.

Columbus, Qeorgia.—Rain has fallen on two days the past
week, to avdepth of one inch and twenty-six hundredths. The
thermometer has averaged 49.

Savannah, Georgia.—It has rained on three days, the rain-

fall reaching seventy-eight hundredths of an inch; but the bal-

ance of the week has been pleasant. The thermometer has aver-

aged 54, the highest being 69 and the lowest 40. We have had
one frost.

Augusta, Qeorgia.—We have had heavy rains on five days,
but as the week closes a favorable change has taken place in the
weather. About two-thirds of the crop of this section has been
picked to date, and planters are sending cotton forward freel}'.

The thermometer has averaged 50 during the week, the highest
being 69 and the lowest 34, and the rainfall has reached one
inch and seventy-eight hundredths.

Cha?-lesto7l, South Carolina.—We have had rain on four
days the past week, with a rainfall of one inch and sixty-five

hundredths. The thermometer has ranged from 42 to 70, aver-
aging 54.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o'clock
November 18, 1880, and November 20, 1879.

JfotJ. 13, '80. Nov. 20, '79
Feet. Inch. Feet. Inch
12 8 14 3
H .1 4 5
7 7 10
8 10 Missing.

Mussing. a 10

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-lOtlis of a foot above
1871, or 16 leet above low-water mark at that point.

Gunny Baos, BAaoiNo, &c.—Bagging has been in light de-
mand, and there is not much movement to be noted even in
this way. Prices are steady, and we do not hear of anything
to be had below our quotations at the moment ; 1J4 lbs. is held
at 9M@10c., 2 lbs. at 10M@11'J. and standard qualities at
ll?4@12c. Butts are not active, and beyond a tew small sales
we do not hear of any transactions. Prices have not changed,
and are steady in tore, dealers still quoting 2 ll-l(J@2Mc. for
paper grades and 2%@3c. for bagging qualities.

New Orleans Below hl);h-waterinark ..

Memphis Above low-water marlc..
Nashville Above low-water mark..
Blireveport Above low-water mark..
Tickabure Above low-water raarli..

India Cotton Crop.—The latest advices from Bombay repre-
sent the crop promising well. The Bombay Prices Current
of the 9th October states:

" As regards crop prospects, there is really nothing to add to
previous reports. In every district the plants are now doing
well, and every day renders the out-turn more assured."
The same authority, under date of Oct. 15, says:
" Crop accounts are much the same as before. Hingunghaut

is reported to be a large crop, and some parcels will be available
in a few weeks. The accounts of Oomra have improved, both
aa regards quantity and quality, and we expect we shall have a
fair yield, while Dhollera and Broach will both be large and
good."

The advices from Messrs. Wallace & Co. of Bombay are to
about the same effect as the foregoing.

AoRicuLTDEAL Dep.^etment's Ckop Report.—The following is

the statement of the Department issued this week as to the
cotton product this year. It will be seen that it does not give
figures that would justify one m making a definite estimate as
to the total yield.

The reports from the cotton belt were more favorable this
month than last. In the States of North Carolina and South
Carolina, Georgia and Florida, the weather has been good, and
the prospects are for an increase of product of from 7 to 15 per
cent.

'^

In Alabama and all the States bordering on the Mississippi
River there is reported too much rain and damage from rot and
b»ll-worm, indicating a decrease in the product since a year.
In Texas the weather has been generally favorable, and the

I

crop promises an increase of 18 to 20 per cent. The principal
complaint is a scarcity of labor. Frosts are generally reported;
but, except in a few localities, the damage ha-s been slight. The
area planted in cotton as reported to this Department last spring
was 7 per cent more than last year.

Cotton Exchanqe Reports foe November.—We publish below
the Cotton Exchange condition reports for Nov. 1:

(Questions.
1. What lia« been the character of the weather since October 1

1

2. Has the weathei- lieeu more favorable or less favorable than eamotime last year for (latheiing the crop

»

3. Have you had frost in your section » If so, on what date did It first
appear, and what damase. if any, has been done by it to the crop t

4. What i)iopoi-tion of tlie crop has been picked, and wlieu wUI nickine
probably be (tnishcd iu your section i

*
5. How will the yield in your section compare with last year I Stateprobable increase or decrease per acre.
6. SUte any material facts regarding the yield or (^thering of the crop

not covered by the above qnestions.
.- « o .-owuir

Norfolk Department.
The Norfolk Cotton ExcliauKe, throiish their Committ«e on I nfo.-mationand Statistics, composed of I.ouis 'Hilliarrt, W. 1). Eoimtieo and

J; C. Maxiiiios, i«.siies the following report, covering tlie StaU ofUramia and the following Coiiuties in North Varohna: Uiitlurfoi-d

North Caralina and Virginia.—36 replies from 32 counties.
All replies indicate exceedingly favorable wuathor during October.

Ihlrty-tlvo replies iudicate more favor.iblc weather th:in la.st year •

twenty-seven the same as last year, and four less favoraliie. The first
frost, appeared about the sixth of October, aud a killing frost about the
twenty-fourth of October. Tliere was little or no damage to the crop.An average of sixty-six replies shows 71 per cent of the crop picked.
Pickiug will proba))ly be finished by the first of Uercmbur. Poity-threo
replies show au average increase m yield of 22 percent; fourteen the
sameaa last 3-ear. and five a decrease of 17 per cent compared with Last
year. Owing to the unexceptionably fine weather the cnip is fully two
weeks earlier tliau last year and saved in fine condition. The yield of
hut IS represeuted us belter than usual, owing to the use of fertilizers.

Charleston Department
covers the State of South Carolina, aud is prepared and issued hv th»
Charleston Cotton Exchange, through their Committee on Infonniitiou
and Statistics, composed of A. Norden, Chairman, K. D. Mure, E. WUlia
aud L. J. Walker.

South Carolina.—61 replies from 29 counties.
The weather during October is reported by 58 as favorable to very

favorable and by a as unfavoralile. In comparison with last year 35
report more favorable weather, 17 about the same (several of whom add
that it was exceptionally good last seas(m), and 9 loss favorable.
Frost is reported from every countv, as early as 14tli to 20tli October

in the upper counties, and from 23d to 27th October in the lower
counties.
The dam.age reported is but slight, except from 5 correspondents, wh»

state that the entire top crop is destroyed.
Picking has progressed very favorably. The average of crop picked

to Ist November was 75 per cent, and with few exceptions it is esti-
mated that pickiug will be over by Ist December.
Seventeen correspondents report the crop larger th.an last year from 5

to 25 per cent, 24 about i he same, and 20 from 5 to 20 per cent decrease.
Ou average of the whole State we estimate a small increase.

Savannah Department.
This report covers the Slate of Georgia and the State of Florida. Th»

report is prepared and issued by the Savannah Cotton Excliangc, through
their Comiuitteo ou Information aud Statistics, composed of J. H. John-
ston, Clavius Phillips, J. J. Wilder, L. G. Young aud F. M. Farley.

Georgia.—58 replies from 37 counties.

The weather for the mouth of October was less favorable than last
year; except iu a few favored localities there has beeu a great deal too
much rain.
There was frost several days during the month, beginning on the 20th.

but except iu spots in the upper portiou of the Slate and ou very lata
and tender cotton no damage was done.
Three-fourths of the crop is declared to be picked, and picking will he

finished early iu December.
The yield in the southern and middle portions of the State will exceed

last year's, while in tlie norlheru section the yield will be less. The out-
turn of the whole State will b« in excess of last year's yield ; the per-
centage of increase is estimated to be aboirt the same as the increased
acreage—say seven to ten per cent.
There is a general complaint that not only has pickiug been seriously

interfered wirh by bad weather, but the quality of the cotton has been
injured and quaulity diminished. A few of our correspondents intimate
that we may look for a yield from the second growth in certain locali-
ties, it the weather is favorable and frost is further delayed.

Florida.—14 replies from 9 counties.

The character of the weather since the first of October has been gen-
erally too raiuy. still rather more favorable than last year. There were
slight frosts on the 25th and 'j;ith of the mouth, doing no damage. The
crop is reported to bo two-thirds picked and picking will be over about
the first of December, the yield will be about the same as last rear. In
the Sea Island section there ha-s also been too much r.ain, no damage
from sliglit frost ou the 25th, about three-quarters of llie crop is picked,
and picking will bo finished by the first of December. The vield will bo
about the sumo as last year, probably a little less. Some" damage re-
ported from storm aud rain.

Mobile Department
covers the State of Alabama as far north as the summit of the Sand
Mountains, aud tlie following Counties in ili.tsissippi: \Vayne, Ciark^
Jasper, Lauderdale, Newton, Kemper, Neshoba, Nebaboe, Winston,
Lowndes, Oktibbeha, Cl.iy, Jlonroe, Chicasaw, Itawamlja, Lee, Pontotoc,
Prentiss, Alcorn aud Tisbamingo. The i-eport is prepared and issued by
the Mobile Cotton Exchange, through their Committee ou Information
and Statistics, composed of T. K. Irwin, Chairman, Julius Buttuer, 8.
Uaos, G. Thos. Cox aud G. L. Hopkins.

Alabama.—36 counties, 57 replies.

The weather is reported as having been fairly favorable in the east-
ern and northern counties .and unfavorable in the western and middle
counties, an;^, as compared with last year, six small counties and two
rich counties repoit it " more favorable" ; all the others report " less
favorable." There were light fi-osts aliout the 2id to 25tli. but no dam-
age therefrom. About 78 per cent of the crop i^ reported as having
been picked, aud all will be harvested from Novemiier 15 to December
1. The estimated yield, as compared with hast year, is reported as being
17 per cent less iu 19 of the most productive counties and 16 per cent
less iu the small ceuuties.
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l«IIss'g8lp|>l.-17 counties, 27 replies.

TliB wcatliiT diirinz Oi^tcibcr 1h ropiiitiMl ii» liiiviiipr hecn riivora1>1n In 8
counties anil nnfaviiralile In !). and. as loniparml with last year, cfinally

as favor »lilc in 7 anil 1ch» ho In 10 lonntlcs. I.lKlit froMs reported, l>nf

nidaniase tlLcicfroni. Alinut 02 pci cisnt of thn crop has been plikiil.

ami all will he Katlmrcd nlioiit Dooomlmr 1. Tli« yield 1h C8tiinat«<l in 1
eniHll conntk'K as Ti prr iiMit more aud lu tbo 13 i-ciuaiulDK ooilDtlcs 'J t

liiT cout less than last year.

Now Orleans Doimrtment
corers that part of the SI tie nf Mhitinsi/i/ii not apportioned to tlin Meni-
plilfl ami Mobile Cotton lOxchiingns; the entini SInte of Lmiisiana, and
the Slulc. nf Arknnmii sontli of the Arkansas River. The roiHirt \» prtv
pared and Issued by the Now Orli'ivnsi Cotton Exchange, through their
Coninilttcc on Information and Statl.sties, composed of Wni. A. Gwyn,
Chalnuau, \V. 11. Ilowuott, Scott MoUohso, John Lawson and J. 1'. N
Baquic.

Iinnlsinni.—13 rapKo3 from 31 parishsi; areraje dat»
October 31.

The Wivithcr up to the 27th Is reported n\ favorable to the crop, and
loss favorable af o impared with hut .voar; since the date ineatlonod
rains have befln general. Liijht frosts onoiir. el from about the 10th to
the 20th. causing little or no damage. Tiio proportion of crop picked
averages G:) per cent, and picking, weatlior permitting, will bo Hnishoil
about the 12th Decernlmr. The yield, as compared with last year, is

reported to be ab;)nt 2-* per cent less, excoptlnj; In the parishes of East
Baton Uoitjo a id the Fulioiauas, which report an luoreasu of l> per
eeut.

MUiiissipi)!.—32 counties, 115 replies ; average date Oc-
tober 31.

The weather was generally favor.iblo up to the 27th; glnoo then
there have been heavy rains. On the whole the weather Is decidedly
less favorable than last year, as then it was very Hne for the crop. A
light frost appeared about the 19th, but no damage reported. Sixty per
cent of the crop has been j)ieked, and picking will bo tlnished about
December 20, weather permitciug. The yield averages 29 per cent loss
than last year.

Arkitii.Has. — 113 replies from 31 counties; average date
October 31.

Nineteen counties report the weather to have been good. Fifteen
report It to have been unfavorable, but as compared with last year It

lias been decidedly less favorable. Heavy rains oecurred generally
durlni the last few days of the month. From the 15th to the end of the
month frost fell all over the district, but no damage is reported from
that cause. About 50 per cent of the crop is picked, and picking will be
liulshed about D^ceaiber 20. The yield promises to be 25 per cent less
than last year.

Galveston Department
covers the Slate of Tejrag, and was prepared and issued by the Galveston
Cotton Exchange, through their committee on Information and Statistics,
composed of J. i). Skinner, Chairman, H. Dreler, T. J, McCarty, J. M.
King and Chas. Kellner.

Texas.—96 answers from 74 counties.

1. Th ', char,a?tcr of the weather since October 1 Is reported good by
igiity correspondents and wet by sixteen.

2. Fifteen correspondents report the weather more favorable for gath-
ering than same time last year; thirty-one the same, aud fifty less fav-
orablri.

3. Ninety-six reply no damage from frost.'

4. Ninety-six report an average of 00 per cent of the cotton picked;
eight report picking will jirobably bo finished by November 15, three
by November 25, flftecu by December 1, twenty-two by December 8,
twelve by Decembttr 2.3, sixteen by January 1, twenty no replies.

5. Twenty report the j'ield, as compared with last year, as being an
average of 25 par cent less, twelve the same, sixty-four an average of
30 per cent more.
A number of our correspondents complain of sickness and scarcity of

labor.

Angnsta Department.
This report covers part of the Stale of Oeorgia. The reiiort is pre-

pared i*nd issued by the Augusta Cotton Exchange, through their Com-
mittee on Information and Statistics, composed of L. L. Zulavsky,
Chairman, S. M. Whitney, A. M. Benson, Geo. W. Crane and F. W. Reid.

Georgia.—47 replies from 18 counties; average date Oct. 30:

1. Thirty-six of our correspondents state character of weather as good
to excellent for uiaturing and picking the crop; 10 report it as unfavor-
able: 2 being ou account of excessive rains and 1 on account of cold,
windy storms.

2. Twenty-three replies state the weather to have been more favorable
In all respects than last year; 14 as same, and 9 as less faTorable.

3. In a few localities very slight frosts were experienced from the IGth
to the 19th of October, without doing any d.araagc. From the 23d to
26th, white frosts were general in alfbut three localities. In low lands
the leaves of the plant were pretty generally killed, and in a few sections
very young l^it was killed; but on the whole the damage reported is not
worth ineutiTiiIng, only 2 correspondents reporting anything serious.

4. Four correspondents repoi t as half to llve-clghths picked; 32 as
two-thirds to three-fourths, and 10 as four-tlftlis to five-eighths; the
average points to threc-fourtlis. Picking was expected to be completed
In most localities between 15th to 30th November. If top crop opens
freely, as it may, with open weather following the frosts, some localities
will not finish picking until (.'hristinas.

5. Teu correspoudcnts report an increase over 1879 of 10 per cent; 3
of 15 per cent; 5 of 25 percent; 2 of 50 per cent; 18 report a yield
fully equal to, or larger tliau, last year; 1 reports a decrease of 10 per
cent; 1 of 20 per cent; 4 of 25 per cent; 2 of 30 per cent. The average
Increase is hard to indicate, so much depends now on the weather; and
what proportion of the top crop opens. The increase in this entire
section cannot fall short of 1 5 per cent, aud is likely to reach 20 per
cent or more.

6. The localities which report a decrease from last year's yield are
those which suffered greatly froirf drought, some small sections having
had no rains from late Inne into August, a period of seven to nine weeks.
The crop, as a rule, opened very rapidly, and there has been free picking
ever since it commenced, and the amount of cotton jiicked is far ahead
of any previous corresponding date. While in some localities the staple
and grade is reported {IS superior to any preceding crop, in others—ow-
ing to local storms—the quality was much impaired. Owing to the rapid
opening of cotton, the labor for picking llaa been short of the needs In
many places, and has commanded high prices, but. ou the whole, labor is

reported very satisfactory. The severest frosts of the season, but as yet
no black frost, have taken place since November 1. Their effect cannot
now be estimated, but with warm, dry and open weather following
thorn, the datnage will not be material. The prospective yield in this
section cannot linder any circumstances be impaired now by more than 5
per cent, while with favorable inHuoncea on the top crop, it may bo
iucreased a great deal more,

Memphis Department
covers the SUtle of Tennessee west of the Tennessee River, and the fol-
lowing Counties hi Mississi/tpi: (.'oalioiiia, Panola, Lafayette, Marsliall.

Cotton Exrhange, through their Conmilllcc on lufonuutlon and
Statistics, composed of H. M. Ncdy, Chairman, II. C. HamnwMi, T. U
Uartmus, JI. I . Rose, H. Kiiraleuhclm. W. A. Ua^o aud J. C. Juliunuu.
West 1'c'kinessee.—41 responiiea.

ir«n(/i<:r/«rOr/o6er-Flve report (ten«r«lly favorabi*; 12 niMlerstelr
favoralile, ratln-r too much rain; 21 very unfavorable, owliw to rxcoi
sivo rains fompnjvrf irilh Orlobrr, I H79-2 rejmrt more ravorable mi
acoount of li-ss rains; » about nnuiB; 39 inueh Icsii farorablo owiiic Co
excessive rains. >Vo»/-AII reiwrt having had fro»t. the flmt ( datea
ranging from 11th to 22d, followed by killing fro«U; average dut« of
first frost October 19; all report no ilamago done. rrnpI'leklHa—U
reported at from 33 to 7.5 per cent coiiipl«.teil, arenurinc M p<ir c«iif
dato of ciimplrtlng 1* glron at from .Voveinber 1 i to JaniUT 19 avsr-
aglng December T. Yietd-TUe yield per aero a< comuared wltb ;M79 la
reporti'd at from about samo to 50 iwr cent Icm, araimirtac 39 per cant
less. Miscellaneous, sco Aggregate. -• • r~

North iHississIppl.— 43 responses.
irea/A«r /or 0(-/«»er-Three report generally favorable; 10 modi<rat«1r

favorable, but rather wet; 30 very unfavorable, exeeiMlTe rains and
cloudy weather. Compared Kith October, 1879— .'i ri'|Mirt about sanii- 38much lets favorable on accoiintof eicesslvo ralus. /'/•<«(— Flmt friMta ara
reported by all, dating from lOth to 23d, averaging Oolober 10, lullowcd
by killing frosts, all reimrting no damage. Crop I'lekina-U reimrtAd
as being from 25 to 75 per cout gathered, averaging ia iwr cedU date*
of completion range from November 15 to January 15, areraclBK
December 8. Yield— 1h variously estimated at from about saiiin to 60
per cent leas per acre than 1879, averaging 24 per cent less per aor*.
Miscellaneous, see Aggregate.

Arkansas, North of Arkansas Rirer.—15 responses.
Weather for October -Five, report favorable; 15 mwlerately favorable,

though rather wet; 25 very unfavorable, owing to exceulve rain* aod
cloudy weather. Compared with October, 1979—10 report about aauie;
35 much less favorable on acuouni of very wet weather. *'ro«(— First
frosts are reported, dating from 5th to 25th, averaging October 18; all
reiwrt subsequent killing frosts, but without dam^tgu to cotton. Crop
Picking— \» reported as being from U to 50 per cent ciunpletel, averag-
ing 38 per cent. Completion is estimated at from Deoeinlier I to Janu-
ary 31, averaging December 10. Yield—^ rep.irt an inci-eaae of from 5
to 20 per cent, 7 about same; 3:t a docroase of from 10 to 50 per cent
less, averaging 17 per cent less yield per acre than last year. Miscella-
neous, see Aggregate.

North Alabama.—11 responses.

W>«(A«r—Three report moderately favorable, but rather wet; 9 very
wet and unfavorable; all report less favorable than 1879, on account of
wet weather. fros<-Fii-st frosts date from 1 7th to 23d October, aver-
aging 19th; subsequent killing frosts have done no damage to cotton.
Crop Picking—Is reported as being from 33 to 50 per cent completed,
averaging 40 phr cent. Dates for completion are estimated at from
December 15 to January 1, avera.dng i^oceinber 17. Yield— I reports
about same yield per acre as in 1879; 10 report from 10 to 40 per cent
less, averaging 22 per cout less per aero. Much complaint la made In
regard to continued rotting of cotton by wet weather.

AGGREGATE—(129 responses.)

1. Weather (or Oc(o6er—Thirteen report the weather very favorable;
37 moderately fav"rable but rather wot; 79 very unfavorable, owing to
excessive rains and cloudy weiither.

2. Weather Compared with October, 1879—Two repert more favorable
on account of less rains; 24 aWiit same: 103 much less favorable oa
account of continued rains and cloudy weather.

3. JVo«(—All report occurring frosts, lirst dating from 8th to 25th of
October, averaging October 18; allrciwrt sunsequent killing frosts, but
without injury to the crop; on the contrary,Mt Is generally reported that
benefit has been derived by the killing and eneddlng of foliage, aud
thereby exposing; the bolls to sun and wind.

4. Crop i'io/iini;—Picking progres.s is variously reported at 25 to 75
per cent having been gathered, averaging 47 per cent; the dates given
for completion range rrom Nov. 15 to Jan. 31, averaging Doc. 9.

5. r»«/<i—Five report au increased yield per acre over la.st year of
from 5 to 20 per cent; 10 about same; 114 a decreasa of fnim 10 to ,50

per cent, averaging 23 per cent decreased yield per acre from last year.

6. Jfi»«/in)ieoi<«—Throughout this entire department there Is great
complaint of continned rotting of cotton, especially of the later growth,
owing to almost incessant rains and cloudy weather. Much of this |Jor-

tion of the crop is paiiially open, but, not receiving sutBcleut sunshine
or dry winds, absorbs the ralus, and decays. Much of it is not open that
would make good stain cotton, but which must prove almost entirely

worthless without fair weather at an early day. On the MUsisslppl
River plantations, and in many portions of Arkansas, there Ls serious

complaiut of lack of laborers to save the crop; the only altrliiutablo

reasons given are the inducements offered to work on railroads. In some
portions of Tennessee and Mississippi upland regions considerable com-
plaint is made of discouragein.nt of cropping labmcrs. owing to very
short crops and bad weather, causing much indifference toward savuiK
the crop.

CJOMPABATFTS POKT EeCEIPTS AlfD DaILT CROP MoTBMKNT.—

1880. 1879. 1878. 1877. 1876. IS?.!.

Tot.Oc. 31 1,126,796 1,222,135 978,112 678,959 912,123 779.398

Nov. 1.... 46,511 30,704 27,243 31,773 28,119 18,611

" a.-. 37,897 S. 21,843 29,165 35,041 30,115

" 3.... 33,538 46,140 8. 33,775 32,537 33.4^1

" 4.... 41,655 38,310 30,964 8. 26,392 22.674

" 5.... 55,661 30,902 27,896 44,314 8. 29,528

" 6.... 29,924 29,632 23,380 31,771 44,599 18.621

" 7.... B. 49,349 34,808 35.213 37,032 8.

" 8.... 40,193 23,562 43,973 22,037 35,431 33,913

" 9 35,842 S, 27,281 34,522 27,963 22,825

" 10.... 31.966 46.584 8. 22,870 40.324 22,874

"11.... 26,133 32,849 32,833 8. 27,149 23,987

"12... 01,779 32,278 33,443 53.833 S. 20,851

"13.... 38,451 36,503 24,002 26,945 36,348 33,221

" 14.... S. 43,410 22,793 28,463 29,245 a.

" 15.... 49,862 33,631 35,647 32,005 34,892 39,917

" 16.... 41,557 8. 26,121 28,026 29,611 26,145

" 17 31,535 38,465 8. 31,603 32,724 28,522

" 18.... 34,094 39,097 23.170 8. 27,890 .23.498

" 19.... 61,119 27,553 38,435 40,867 8. 31,614

Total 2,114,524 1,808,184 1,130,259 1,212,149 1,457,523 1,243,823

Percentag e of total

p'rt reo'tits Nov. 19 3615 32-60 27-89 36-09 29-80

Do Soto, Tunica, Rcntoii and'Tippah, and the Stale of ArUansas \\o\t\i of
1 i'^-Ji"''

"""
"jL'l^"/*" tiXo"r>-if>TitVi in 1.><7.8

Tlie rciKirt is prepared aud Usued by tuo Memphis to the same day of the montH m li> /a
tJie Arkansas River.

This statement .shows that the receipts smce Sept. 1 up to

to-night are now 306,310 bales more than they were to the same

day 5f the month in 1879 and 661,265 '^al^n>'"t.*^*° .V'^^.'^fr
. •!. 1 * i.1. , .1, :., liTQ We add to the table
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the percenUges of total port receipts which had been received to

Norember 19 in each of the years named.

Lrou Cotton Movbmbst from all Ports.—The flgnres which

are now collected for ns, and forwarded by cable each Friday, of

the shipments from Calcutta, Madras, Tuticorin, Carwar, &c.,

enable us. in connection with our previously-received report from

Bombay, to furnish our readers with a fall and complete India

movement for each week. We first give the Bombay statement

for the week and year, bringing the figures down to Nov. 18.

liUILIBAT KECEIPTS AND SHIFMEKTS FOR FOPR TEARS.

Shipments this week.

Tear Great Conti-
Brit'n. netit.

1880
1879

. 1878
1877

2,000

i'.ooo

Total.

2,000

1,000

Shipments since Jan. 1.

Total.
Great Conti

Britain nent.

302,000 505,000
252.000 360.000
321.000 396,000

.. 379,000|423,000

867,000
612,000
717,000
802,000

Receipts.

This
Week.

6,000
4,000
5,000
6,000

Since
Jan. 1.

1,118,000
812,000
887,000

1,051,000

According to the foregoing Bombay appears to show an

increase compared with last year in the week's receipts of 2,000

bales, and an increase in shipments of 2,000 bales, while the

shipments since January 1 show an increase of 255,000 bales.

The movement at Calcutta, Madras, Tuticorm, Carwar, &c., for

the same week and years has been as follows.

OALCPTTA. MADRAS. TUTICORIN. CARWAR. RAKOOON AND KPRRACHKB.

Shipments this week. Snipments since January 1.

Tear. Great
Britain.

Conti-
nent.

Total.
Great

Britain.
Conti-
nent.

Total.

1880
1879
1878
1877

i'obo V.obo

208.000
209.000
141,000
79,000

84,000
109,000
70,000
51,000

293,000
318,000
211,000
130,000

The above totals for this week show that the movement from
the ports other than Bombay is the same as last year. For the

whole of India, therefore, the total shipments this week and
since January 1, 1880, and for the corresponding weeks and
periods of the two previous years, are as follows.

EXPORTS TO EUROPE FROM AI.L INDIA.

Shipments
to all Europe

from—

1880. 1879. 1878.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
All other -p'rts.

2,000 867,000
292,000

612,000
318,000

1,000
1,000

717,000
211,000

Total 2,000 1,159.000 930,000 2,000 928,000

This last statement affords a very interesting comparison of the

total movement for the week ending Nov. 18, and for the three

years up to date, at all India ports.

Alexandria Reckipts and Shipmekth.—Through arrangements
we have made with Messrs. Davies, Benaehi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts

and shipments for the past week and for the coi responding week
of the previous two years

Alexandria, Egypt,
Nov. 18. 1880. 1879. 1878.

Becelpts (oautars*)—
This week
Since Sept. 1

140,000
775,500

220,000
1,310,000

100.000
580,000

This
week.

Since
Sept. 1.

This
week.

13,000
10,379

Since
Sept. X.

81,606
33,837

Has
week.

Since
Sept. 1.

Biports (hales)—
16.000
7,010

47,000
12,514

8,000
2,000

43,500
To Continent 12,500

Total Europe 23,010 59,514 23,379 115,443 10.000 56.000
*• A. cantar Is 98 lbs.

Thifi statement shows that the receipts for the week ending
Nov. 18 were 140,000 cantars and the shipments to all Europe
were 23,010 bales.

Manchester Market.—Our report received from Manchester
to-night states that quotations are lower and that the market Ls

quiet at the decline. We give the prices of to-day below, and
feave previous weeks' prices for comparison:

1880. 1879.

32« Cop.
TwisC

8I4 lbs.
Cott'n
Mid. 32* Cop. SH lbs.

Cott'n
Mid.
lipids

Shirtings. UpUls Iwist. Shirtings.

d. d. a. A. B. d. d. A. d. s. d. s. d. d.
Bep.l7 9H-S 978 6 9 ®7 9 7'l8 S''8 •a9'3 6 3 ®7 6

f^'" 24 9H'S> 9% 6 9 ®7 9 71,6

613l«
i''a ©gia 6 3 ®7 6

Oct. 1 914® 9'8 6 7i3®7 9 8i6i8®97ie 6 3 ®7 6 61a" 8 gie® 9% 6 7 -3)7 8 6U,„ 9 ®95a 6 4i2®7 713
fin'"" 15 914® 978 6 8 ®7 9 6% 91i6»911i6 6 49j6®7 9

6 41337 7I3" 22 938310% 6 9 ®8 6\ 94 '99\
" 29 938®10l8 6 9 88 H\ 9^8 ®9% 6 4^237 71a 738

Kov. 5 9»4®10 6 9 as tii^ 913 -39% 6 41337 7I3 6^" 12 914310 1) 9 ®3 Hhn 914 ag's 6 6 -37 9 6-;
6%" 191 914® 9"ei6 7is®7 10ia 638 9»4 'a9''8 6 41337 7I3

SKiPPiNtt News.—The exports of cotton from the United
States the past week, as per latest mail retarng, have reached
108,850 bale.i. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the Chronicle last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week.

Total balesKkw York—To Llierpool, per steamers Triumph, 3,404
Glencorse, 1,028....England, 993 ...City of Chester, 478

Gallia, 285 . . .Cltv of Richmond, 521 Arizona, 1,287 7 99RTo Hull, per steamer Otranto, 700 '700
To Barrow, per steamer Alexandria, 220 220
To Havre, per steamer F. De LessexJS, 525 ""'" 525

Total bales.
To Bremen, per steamers Weser, 765 Donau, 744 per
bark Gutenberg, 920 2,429

To Hamburg, per steamers Vandalia, 550 Westphalia, 500 1,050
To Antwerji. i>er steamer Plantyn, 450 450
To Rotterdam, per steamer Sclicidam, 347 347
To Gibraltar, per bark Frauk, 50 50
To Naples, &<:., per steamer Viacenzo Florio, 757 757
To Genoa, per steamer EROdic, 150 150

New ORLBANS—To Liverpool, per steamers Mcmllng, 2,411
Bywell Castle, 4,400....Vanguard, 3,550....Bertha, 6,002
....Mark Lane, 5,500....Timsah, 150 22,013

To Havre, per steamer Rothesay, 4,400 per ship Auuie
Bingay, 4,009 8,469

To Bremen, per steamer Sahara, 2,068 2,063
To Antwerp, per steamer Hector, 1,050 1,050
To Reval, per steamers Naworth Castle, 5,226. .Douro, 5,450 10,676
To Trieste, per barJc Knut Alfsson, 950 950

8AVANNAn—To Liverpool, per steamer .las. Gray, 4,697 Upland •

per slup Missomi, 3,003 Upland 7,700
To Bremen, per steamer Azalea. 6,392 Upland 5,392
To Barcelona, per steamer Anna de Sala, 2,677 Upland 2,677
To Malatfo, per steamer Anna de Sala, 1,500 Upland 1,500

Texas—To Liverpool, per steamers Imhros, 5,187 Rodewater,
4,001....Sarah Ann. 3,452 , 12,640

To Havre, i)er bark Orieuteu, 1,122 , 1,123
Norfolk—To Liverpool, per steamer Dallam Tower, 5,530

per bark Ruth Palmer, 3,328 8,858
To Cork, for orders, per bark Flora, 1,805 1,805

Baltimore—To Liverpool. Tier steamer Laplace, 766 766
To Bremen, per steamer Heniiann, 1,882 1,882

Boston—To Liverpool, per steamers lUyrian, 646 Minnesota,
1,055. ...Hecla,7;l... .Bulgarian, 129 2,541

Philadelphia—To Liverpool, per steamer Lord Clivc, 2,055 2,055
San PR.ANCISCO—Tc Liverpool, per bark Tamaya, 10 (foreign) 10

Total „... 108.850

The particulars of these shipments, arranged in our usual
form, are as follows, Bremen AtUw'p

and and
Liver- Jlani- Hotter-
pool. Havre, burg, dam.' Eevai.

New York.. 7,998 525 3,479 797
N. Orleans. 22,013 8,469 2,068 1,050 10,676
Savannah.. 7,700 5,392

Barce-
lona, Naples,

Malaga Trieste,
itc. <te. Total.
50 907 14,67S

950 45,226
4,177 17,269

Texas 12,610 1,122 13,763
Norfolk.... 8,858 10,663
Baltimore.. 766 1,882 2,618
Bo.ston 2.541 2,541
Philadeip'a 2,055 2,055
S.Francisco 10 10

Total... 64,531 10,116 12,821 1,817 10.676 4,227 1,857 108,850
Included in the above totals are from New York, 700 bales to Hull and

220 bales to Barrow ; from Norfolk, 1,805 bales to Cork, for orders.

Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, etc.:

Dalbe.ittie, steamer (Br.), before reported at Galveston, in distress, <fec.

,

sailed Nov. 5 for Havre and put into Halifax on the IStli for coal.
IMERO, steamer (Br.), from Charleston, S. C. for Havre, which arrived in

the English Ch.innel. Nov. 11, is supposed by her captain to have
been badly strained in heavy weather, experienced on the passage.

Potomac, steamer (Br.), Watson, from Norfolk, Va. for Liverpool, before
reported as having put into Halifax, N. S., iu distress, had shipped
a new crank shaf( Nov. 10, completed other repairs and proceeded
fordestlnationNov.il.

Khodk ISL.4.ND, steamer, ashore on Bonnet Reef, is reported as having
entirely broken up in a heavy southeast gale Nov. 1 1. Scarcely a
vestige of her remains. A largo ((uantit.v of stuff from her, picked
up and taken to Newport, awaits instructions for its disposal from
tlie agents of the steamer.

BANDRiNGUAM, stoamer (Br.), from Galveston for Liverpool, before
reported ashore on (j'ape Henry, was floated at midnight, Nov. 13.
and arrived up at Norfolk, under steam, A. M. 14th. One thousand
bales of cotton had been taken off. She had five feet of water in
her hold on arrival, probably having started rivets ; will go into
dock at the Norfolk Navy Yard for rep.airs, and may possibly
discharge the balance of cargo.

TiMRAH, steamer (Br.), Corkey, from Galveston for Liverpool, before
reported at Port Eads, sailed from New Orleans, Nov. 13, for
Liverpool.

A flat loaded with cotton, iu tow of steamer D. Murohiaon, r.->n on a snag
near Kelley's Cove, about 50 miles up the Cape Pear River, N. C,
on afternoon Nov. 7. and sunk. Steamer A. P. Hurt and steamer
Wave went to her assistance. The steamer was bound for Wil-
mington, and the flat had on it about 300 bales of cotton, the
damage to which will probable not be material. The cotton was
recovered and taken to Wilmmgton, Nov. 9.

Cotton freights the past week have been aa follows:

Liverpool, steam d.

Do saU...d.

Havre, steam c.

Do sail e.

Bremen, steam, .e.

Do sail e.

Hamburg, steam. c2.

Do 8ail...(2.

Amst'd'm, steam.c.

Do Ball...d.

Baltic, steam d.

Do sail c.

Satur. Xon. Tiies. Wednes. Thurt. Fri,

^16®"32
732 3-932

>iie3%
13®^
=8®'ll(

isa9jg

583%

lie® la

383''l8

46®'l32

''32®'32

iiia3^4

13®^

l3®9i6

'isSis

383'?ie

^18®"33
73,^933

1118®%
ls358

09®lll(

ls3»16

%®%

7l8®'fl

?8®^J6

5,5®ll32

7323932

lll6®^
l3»'8

=8®'ll0

1S3»16
58®%

'jeSia

3e3'7i3

5i6®":
'':)2®^32

•iia®%
13®B8

°83Ui6
I33916

583%

38*718

•l«3"s3
730*93.2

lll6®%
l3®58

5831118

l2®9l8

598%

7ig»l3

3837i(.

LiVJBRPOOL.—By cable from Liverpool,

tatement of the week's sales, stocks. &c.

we have the following
, at that port:

Bales of the week bales.
Bales American
Of which exporters took—
Of which speculators took..

Actual export
Forwarded
Total stock—Estimated
Of which American—Estim'd

Total Import of the week
Of which American

Amount afloat
Of which American

Oct. 29. Nov. 5. Nov. 12. Nov. 19.

55,000
40,000
7,200
3,300
7,700
4,200

360,000
228,000
48.000
43,500

301,000
268.000

53,000
38,500
7,700
2,900
5,800
8,100

407,000
278,000
103,000
93,000

283,000
251.000

66,000
49,000
9,100
2,500
8.200
13,000

424,000
301,000
92,000
81,000

286,000
252,000

69,000
57,000
7,400
3,700
6,400

14,500
442,000
316,000
97,000
79,000

239,000
217,000

The tone of the Liverpool market for spots and futures each day of the

week ending Nov. 19, and the dally closing prices of spot cotton, have
been as follows:
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epot.

Market, }

12:30 1'.M.j

Mid. Upl'ds
Mid.On'nB.

Hadcet. {

Sp.m.
)

Bales
8pec.& exp.

Futures.

Market,
j

5 p. u. I

Saturday

67, a

8.000
1,000

Qnlet.

Monday.

(Jooil
demund

freely met

12,000
2,000

Ste«dT.

Ttienday,

Mod. tnq.
freely

supplied.

C7,g
61I]«

10,000
1,000

Barely
steady.

Wtttnes

Tending
downw'd.

63s
«»8

10,000
1,000

null.

Thursd'y.

Good
demand

freely mot
6^%

12,000
2,000

Steady.

Frulay.

Firmer ,t
fr'ctlon'ly
dearer.

Clt,8

12,000
2,000

Barely
steady.

The actual sales of futures at Liverpool for tbe same week are (^ven
below. Tbese sales are ou the basis of Uplands, Low Middling clause,
unless otherwise stated.

SATtniDAT.

Delivery. rf.

Nov 61132
Jan.-Feb CSja

Nov
JML-Feli.

.639

.6616

Nov 613.10

Nov.-Deo en^.j
Dec.-Jan CII32
Jan.-Feb OH33
Feb.-Mar 6%

.Tan.-Feb -. .65, |
Feb.-Mar 61132
Mar.-Apr e^s
Nov eiisj

Nov 01132
Nov.-Dee O^io
Deo.-Jan GBjg
Jan.-Feb 61I33

Nov R1333
NoT.-Deo 6133.J
Dec.-Jan G1332
Jan.-Fob Gi'>32

Vehnery. d.
Feb.-Mar 6»js
Mar.-Apr ei'sg

MOKDAT.
Feb.-Mar 61I3J
Mar.-Apr 6%

Tuesday.
Mar.-Apr 61333
Apr.-May 67js
-May-June G^a
Jan.-Feb 66ij
Oct 6^8

Wednesday.
Deo.-Jan 6O39
Fob.-Mar 65jg
Mar.-Apr 6''s2

THtmSDAY.
Feb.-Mar on^o
Mar.-Apr 61332
May-June Gi^i

Nov 6%
Friday.

Feb.-Mar 61332

Mar.-Apr 67i8®»a
Apr.-May 6113^

delivery. d.
April-May 63))

May-June 67ia

May-June 6153J

Mar.-Apr G^s
May-June Oi»:i2
Dec.-Jan Giig
Feb.-Mar 01133

May-June Of, 3
June-Joly 6i»33
Nov.-Deo Csj

Nov.-Dec Gll-,o

Dec.-Jan 6H32
Feb.-Mar 6%
Apr.-May na^s

May-June Cu
Feb.-Mar Glig
Mar.-Apr U'^32

I

BRE ADSTUPPS.
Friday, P. M., Nov. 19, 1880.

There was some depression in the flour market daring the

past week, and prices of low and shipping grades lost a portion
of the recent advance. Foreign advices were less favorable, and
the export demand fell off in the face of a material increase of

supplies, at the West as well as at this market. Yesterday, how-
ever, there was some recovery, in sympathy with the advance
in wheat, but without any especial urgency of demand. Eye
flour has been in better supply, and is lower. Corn meal has
met with a fair demand. Buckwheat flour has favored buyers.
To-day the demand was good and prices again dearer, fully

recovering the decline made early in the week.
The wheat market was somewhat lower early in the week,

under the combined effect of dull foreign advices, large receipts

at the Western markets and accumulating stocks. But on
Wednesday there was a better market, and yesterday consider-
able excitement and buoyancy, promoted by firmer foreign
advaics end a storm along the line of the Erie Canal, threatening
its early closing and the detention all winter of the large supplies
afloat upon it, embracing 2^ million bushels of wheat. No. 2
red winter advanced to $1 23% for December and $1 26M for

January, and No. 1 white to $1 23M for January. To-day there
was a brisk speculation, with No. 3 red winter selling at $1 26/^
for January, and No. 1 white f1 24^ for January; but the ex-

port trade was slow.

Indian com was rather quiet during most of the week, and
prices gave way somewhat, especially for the grades other than
mixed, the supply having become more liberal. But yesterday
there was renewed activity at rather better prices, stimulated,
as in the matter of wheat, by the threatened early closing of

the Erie Canal and in the face of better foreign advices. No. 2

mixed sold at 60;!^c. for January. There have been large sales

of No. 2 white on the spot at 57M@59^c., in store and afloat.

To-day there was some further improvement. No. 2 mixed sell-

ing at 62c. for January and No. 2 white at SOj^c. afloat.

Bye has been quiet, and prices are barely supported. Barley
has met with an active demand for home consumption, and
prices are further advanced fullj ten cents a bushel. To-day
there was a farther advance asked and nothing done.
Oats have had an active speculative movement. This branch

of the business has latterly assumed large proportions. Yester-
day there were large sales of No. 2 mixed at 43^c. for Decem-
ber and H%a. for January. To-day the market was buoyant
with sales of Np. 2 mixed at 4-lc. for December and 46>^c. for
Jane.

The following are closing quotations:

HprluS wbeat extras..
do XX and XXX...

Winter sklppV extras.
do XX and XXX...

Patents
Wfistern '-rye mix"...
City HlilppluK extras.
Soutbeni, biiuors' and
family brands 6 259 750

Boutli'ii slilp'K extras. S 399 5 83
Rye flour, Hupertiue.. 9 t)09 5 00
Cora meal—
WeBt«m, dec 3 00« 3 30
Brandy wine, Ao 3 509 3 60

Buckw. fl.,p. 100 lbs. 2 00» 2 20

No. 3 •prlny

.

vlotar

J^our, I

{Jo-

2

..»bbl.M40» 4 10 Whe»t-
Wlnter Buperllno 42.'5a440| Mo.3«prlog,Vbii.*l 14Spring •uperflne 4 159 480 -- ~ t---?' ' ™-»i it

neat extras.. 4 7.'J9 5 00
5 259 75
5 159 5 40
5 509 6 75
6 7.'>9 8 50
5 609 5 75
4 909 25

drain.

•I 18
„ . ,.-— 133 9133
Red wintar lis 91 -iS
&MI wlntw, Ho. 3 I 38Vl91 34

-Whltj^ 115 9133
Wesfn No. a ftO>(9 M
West.yelluw S049 61
West, white

Rye
Oativ-Mlxod
White

Barler—Canada W.
State, 4-rowed...
State. Zrowed...

Peas—<'an'd«.b.&f.
Buokwlieat

.

SO
100
41
43

1 15
1 05
03
82
58

00•
9104
• 48
• SO
•ISO
91 10
9 09
9 »&
<* liO

The viiUble supply of grain, ^omprtsing the rtoclw in gtUMr
at the principal pointH of acoumalation at lake and aeaboaid
ports, and in transit by lake, rail and canal, Not. 13. waa m
follows

:

Wheal,
In 0tore al~ bush.

New York 4,B20,2H7
Do. afloat (est. )

.

100,000
Albany ^8,000
BulTalo 359,730
t'lileiiiro 4,238,086

Com,
btuh.

.3.017,770
1,200.000

26,000
778.990

Oalt,
bush.

029,121)
400,000
134,000

399

1,017,095
290,000
812,542
860.194
75,000

Milwaukee
Duluth
Toledo
Detroit....
Oswego
at. Louis 1,894,057
Boston 123,302
Toronto 78,271
Montreal 95, 120
PhUadclplila 1,212,278
Peoria 7,332
ludiauapoUs 234,000
Kansas City 394,100
Baltimore 2,351,532
On rail 453,274
On lake (est. ) 1 ,500,000
On canal (est.).... 2,496,000

Total Nov.13,'89
Nov. " "~
Oct.
Oct.
Oct.

3,766,220 1,275,032
16.800 21,077

174,720
22,810

210,668
5,718

150.000
620,252
109,274

23.606
108,862
54,038
90,000
70,228

366,588
433,932

2,930,000
2,418,000

171.774
9(!;33S
2.731

14,820

230,713
93,900
106,234

Jtarley,
bush.

95,412
O'W.OOO
31S,00O
107,100
178,033
299,030

25,6b«
0,070

900,000
85.4S8
20,030

313,241
11,004

0,256

bu4k.
40,434
52,000
65,000
4,482

20.815

16.i¥3

618,830
133,000
51,000

160,032

6.8,606

46.067

10.»>6
0,468

66,608
15.400
2,331

10i'.337
8,500
82,000

)V.13,'80 23,244,930 16,492,430 4,477,433 3,472.544
6, '80 2l,7.50.5G6 17,322,801 4,918,3.5.5 2,702,178

30, '80
~ -

23, '80
16, '80.

19.118,102 li).364,41.5 .5,033,378 2,011,581
17,430.091 19,338.286 4.799,00'J 2,179,900
15,764,153 20,265.011 4.158.723 2.093,435

552.385
869,502
807.687
885.773
760.501

Nov 15, '79 29,942,144 11,156,711 3,272,273 5,007,249 1,092,'999

THE DRY aOOD3 TRADE.
FaiDAY, p. M., November 10, 1890.

Business has been quiet in most departments of the dry
goods trade the past w^eek, comparatively few out-of-town
buyers having appeared in the market. There was a satisfac-

tory movement in most staple cotton goods from first hands,
but transactions were mainly restricted to filling former order*,

and current sales were relatively light. Prints, dress goods,
and other seasonable fabrics were generally quiet, and the de-
mand for clothing woolens failed to realize expectations. As
compared with the corresponding period of last year, business

is much more healthy in character, and almost wholly devoid
of speculation.

DoMEsnc Cotton Goods.—The exports of domestics daring

the week ending November 16 were 2,637 packages, distributed

as follows : Great Britain, 828 ; China, 715 ; U. 8. of Colombia,

220 ; Hayti, 214 ; Brazil, 19(» ; Argentine Republic, 126 ; Cuba,
72; Hamburg, 62; Dutch West Indies. 49; Mexico, 46; and
some minor shipments. Brown sheetings and drills were in

steady demand, and Pepperell, Continental &c., sheetings were
advanced in price. Bleached cottons continued to move stead-

ily, and fine shirtings—such as Wamsutta, New York Mills, Utica

Nonpareil, &c., were marked up ^c. per yard. Colored cottons

were in fair request, and prices ruled steady at the late advance.

Stocks of bleached cottons are unasually light, and many makes
of brown sheetings and drills, colored cottons, &c., are in mea-
gre supply, as are cotton warps and yarns. Print cloths were
quiet and prices receded to 4}>gc. for 64iG4s and 356c. for 56x60s.
Prints were dull, but there was a brisk inquiry for ginghams,
which fabrics closed firm with an upward tendency.
Domestic Woolen Goods.—There was an irregular demand

for woolen goods, but prices ruled firm on the most staple
fabrics. Heavy clothing woolens continued quiet, but light-

weight fancy cassimeres and suitings received more attention
from clothiers, and fair orders for low and medium grades
were recorded by agents representing some of the most popu-
lar makes. Cloakings continued quiet, and there was only a
moderate demand for repellents, tweeds and cashmerettes.
Kentucky jeans moved slowly, but there was a fair inquiry for
plain and printed satinets by the clothing trade. Colored flan-

nels were disposed of in small parcels to a fair aggregate
amount, and there was a satisfactory movement in blankets,

some makes of which have been slightly advanced in price.

Dress goods, shawls and hosiery were severally quiet, but
shrits and drawers were in fair request.
FoREioN Dry Goods.—There was a moderate demand for

small parcels of imported goods, but no special degree of
activity was noticed in any particular class of fabrics. Low and
medium grade black silks are now in lessened supiily, and
prices are a trifle firmer. Dress goods have been quiet, and"

linen goods were in light demand, but steady.
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Financial.

The Brooklyn Trust Co.
Cor. of Montacoe * Clinton ata., Brooklyn, N. T.

This Company Is authorized by special charter to

act aa receiver, trustee, guardian, executor, or ad-

Ktnlatmtor. . .

It can act as agent In the sale or management of

rati estate, collect Interest or dlTldonds, reoelTO

registry and tninsferkooks. or make purchase and
ale of government and other securities.

Religious ai.d charitable Institutions, and persona
unaccustomed to the transaction of business, will

and this Company a safe and convenient depository
for money. RlPI.EV UOI'KS, President.'"

CHA.S. U. MAUVIN. Vlce-Pres't.

EdoAR M. Collen, Counsel.
HIU.STKK8: ^

Wm. B. Kendall, Henry Sanger, Alex. McCns,
John P. Kolfe. Chiis.B. .Marvin. A A. I>ow.

Thomas Sullivan, Abm. B.Baylls, Henry K. Sheldon
H-tt. I'ierrepont. Dan'l Chuuncey, John T. .Martin,

Alex. M. White. JoslahO. Low, Ulplcy Hopes,
Austin Corbin. Edmund W. Corlies.

WM. R. BUNKER, Secretary.

Lansdale Boardman,
Member of N, T. Stock Exchange.

With Rl'SSELiL SAGE for many Years.

80 BROADWAY, ROOiU 39.

INVESTMENT Bonds a specialty.

INTEREST allowed on deposits.

ALL securities dealt In at the Exchange bought

and sold on commission.

Sheldon & Wadsworth,
10 WALL STREET,

BANKERS AND DEALERS IN

BONDS AJSn STOCKS.
All classes of negotiable secnritles bought and
old at the Stock Exchange on Cemmiaslon. Ad-
ances made on same.

Wm. C. Bhkldojj. Wm. B. Wadswoeth.

H. L. Grant,
N». 146 BROAD'WAY,

NEW YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.

See quotations of City Railroads in this paper.

Thko. V. Sand >fAX B. 8ani>. John Sickels.
.TIT, Member N. Y. Stock Kxch.Kdwarp

SanCi Brothers & Co.,
BANKERS AND BROKERS,

54 TPall Street, New York.

STOCKS AND BONDS BOUGHT AND SOLD ON
COMMISSION.

COMMERCIAL PAPER NEGOTIATED.

WM. C. NOYES,
31 NASSAU STREET, NEW^ YORK,

DEALER IK

GAS STOCKS AIMD BOKBS,
TELEGRAPH STOCKS,

TRUST COMPANYS' STOCKS,

RAILROAD STOCKS AND BONDS,
AKD

MISCELLANEOUS SECURITIES.

Buttrick & Elliman,
BANKERS AND BROKERS,
Nos. 37 & 39 Wall St, New York.

BONDS, STOCKS and INVESTMBNT SECURITIES
BOUGHT AND SOLD uN COMMISSION.

C. A. Buttrick. Member of the N. Y. Stock Exch'ge
Wu. Elli.man. Memoer of the N. V. Mining Kxch'ge

CAJ Co.
B A ]« K E K S ,

No. 18 AVALL STREET,
NewT York.

Transact a Genenil Banking Business, Including
be purchase and sale of STOCKS and BONDS for
ash or on margin.

Bur and Sell Inventinent Securities.
P. O. BOX 2,647.

A.M. Kidder. Wayland Tuask. H. J.Morsk

Financial.

Samuel A. Strang,
30 PINE SIR£ET, NEW^ YORK,

BANKER
AND COMMISSION MERCHANT,

Buys and sells Investment Securities. All busi-

ness connected with railways undertaken.

WALSTON H. JJHOWN. FIWD. A. BROWN.

Walston H.Brown& Bro.

BANKERS,
11 Pine Street, Neur York.

SPECIAL ATTENTION GIVKN TO THE NEGO-
TIATION OF

RAILROAD SECURITIES.

Geo. H. Prentiss,

19 BEOAD STREEl", NEW YORK.

GAS STOCKS

OAS SECURITIES,
STREET RAILROAD STOCKS AND BONDS

AND ALL KINDS Or

BROOKLYN SECURITIES,
J^EALT IN.

SEE GAS QUOTATIONS IN THIS PAPER.

Gwynne & Day,
rE8tabU8hedlS54.] No. 45 Wall Street,

Transact a (reneral banking and brokeraRO busi-

ness In Railway Shares and Bonda and Government
securttles.

Interest allowed on depoatta.

Investments carefully attended to.

ALBERT H. VERNAH, EDWARD N. BO.VD.
Member N. Y. Stock Exchange.

Vernam & Company,
BANKKRS ANI> BROKBRS,

V No. 34 Neiv Street, Neiv Vork.
Stocks, Bonds and GoTernmenta BoBght and Sold,

Btrictly CD CommisBlon. either for inrestment or
carried on marEin.

C. I. Hudson & Co.,
3 EXCHANGE GOITBT, NEW YORK,

Branch OfBce and Private Wire
at the"CDMBERLA!JD," Broadway and SSd Street.

Buy and sell on commission, for Investment or on
marfrin, aH securities dealt in at tbe New York
Stock Exchanire.

K. B. Liar. C. I. HtiDsoy, T. H Cubtis.
Member N.Y. Stock Exch.

EDWARD POMIItOT, W.H.COZ,JB., OSCAR B. SMITH

Pomeroy, Cox & Srrtith,

BANKERS AlOJ BROKERS,

No. 37 BROAD STREET.

Steamships.

ON L. Y

Direct Line to France.

GENERAL TIIANSATLANTIC CO.

Betiveen New York and Havre.

From Pier (new) No. 42 North River, foot of Morton
street.

Travelers by this line avoid both transit by Eng-
lish Hallway and the discomforts of crossing the
Channel in a small boat.

CANADA, Franguel Wed., Nov. 24, 10 A. M.
ViLLEDE .Marseilles, Chours, Wed.. Dec. 1. 2 P.M.
PEKEIRB, Delaplane Wed., Doc. 8, 10 A. M

PRICH OF PASSAGE, (Includinfr wine;

;

To Havre—First cabin. $100 and $80. Steerage
$2(i. including wine, bedding and utensils.
Return tickets at very reduced rates.
Checks drawn on Credit Lyonnais of Paris in

amounts to suit.

LOTJIS DE BEBIAN, Agent,

6 BoTvIlns Green,

Insiiruiicc.

OFFICE OF THE
_y

^ATLANTIC
Mutual ' Insurance Co.

New York, January 24, 13S0.
The TruBtces, in conformity to the Charter of

tlioCoinp.-my, Bubmit tho following St.ifement
of its affairs on tho 31»t December, 1870

:

Premiums reccivca on Marino
Risks, from 1st January, 1878,
to 3l8t December, 1879 $3,699,000 58

Premiums on Policies not mark-
ed off 1st January, 1879 1,071,981 91

Total amount of Marino Pre-
miums $5,371,048 49

No Policies have been issued
upon Life Risks; nor upon
Fire dleconnccted with Marine
Rislis.

Premiums marked off from 1st
January, 1879, to 31st Decem-
ber, 1879 3,873,101 26

Losses paid during the same
period 1,524,331 04

Returns of Premiums and Ex-
penses 840,736 77

The Company has tho following Assets, viz.:

United States and State of New
York Stock, City, Bank, and
other Stocks $8,875,558 00

Loans secured by Stocks, and
otherwlso 1,307,900 00

Real Estate and claims duo the
Company, estimated at 500,000 CO

Premium Notes and Bills Ro-
ceivablo 1,522,826 35

Cashin Bank 231,435 10

Total Amount of Assets $12,437,739 51
Six per cent Interest on the outstand-

ing certificates of profits will bo paid to tho
holders thereof, or thoir legal representatives,

on and after Tuesday, the 3d of February next.

Fifty per cent or the Outstandlne
Cortlflcates of the issue of 1870, will bo
redeemed and paid to tho holders thereof, or
their legal representatives, on and after Tues-
day, tho 3d of February next, from which date
Interest on the amount so redeemable will
cease. The certificates to bo produced at tho
time of payment, and canceled to tho extent
paid.

A Dividend of Forty per cent is de-
clared on tho net earned premiums of the Com-
pany, for tho year ending 31st December, 1879,
for which certificates will be issued on and after
Tuesday, tho 4th of May next.

By order of tho Board,

J. H. OHAFIHAN, Secretary.

TRUSTEES:
1

J. D. Jones,

Charles Dennis,

W. H, H. Moore,

Lewis Curtis,

Charles II. Russell,

James Low,
David Lane,

Gordon W. Buruham,
A. A. Raven,
Wm. Sturgis,

Adolph Lemoyne,
Benjamin 11. Field,

Josiah O. Low,
William E. Dodge,
Royal Phelps,

Thomas F. Youngs,

C. A. Hand,
John D. Hewlett,

Waiiam n. Webb,
CharlAsP. Burdctt,

Horace Gray, *

Edmund W. Corliea, 1 .

John ElUott,

Alexander T. Blake,

Robert B. Mintum,
Charles n. Marshall.

George W. Lane,
Edwin D. Morgan,
Robert L. Stuart,

James G. De Forest,

Frederick Ch.aimcey,

Charles D. Leverleh,

William Bryce,

William H. Fogg,
Peter V. King,

Thomas B. Coddington,
noraco K. Thurber,
William Degrool,
Henry CoUlns,

John L. Eiker.

J. D. JONES, President.
*

CHARLES DENNIS. Vice-President.

W. H. H. MOORE, 2d Ticc-Prcsident.

A. A. KAYEN, 3d Yice-Presiacnt.
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Insarancc.

The United States

Life Insurance Comp'y,
261—204 Broadway, N. Y.

$4,983,226 81
872,484 U6

A•«>,
•urplua,

JAMES BUKLI President.

LIBERAL AND IMI'tKrANT CONCUSSIONS IN
LIKE INSUIIANCK CONTRACTS.

Exnmlne the now form of Poller IsBUCd by tho
United jitiitos Life Insurance CompBuy before lu-

surinK elsewhere.

After the premiums for three or more years have
been puiri, upon reoilTlnn the required notice from
theussured tho Coniimny will continue the Policy

in furce without further pHyments, fi)r Iti* KLI.L
KACB. for such a period us the KNTIRK KKSEKVK
will curry It.

Should the d ath of the Insured take place during
tlie continued term of Insurance as provided for
above, the full face of the Policy will be paid—nff

deduction being made for forcborne or unpuU
premiums, exeeptioff in the event of the Aentt
occurring within three years after the orlKlna
default.
The now form of Endowment Policy provides :—

That If the ENTIUE KESKUVE Is a irroater sum
than tho sinifle premium required to carry the full

amount of insurance to the end of the endowment
term, the excess shall be used as a sint'le premium
to purtOuise a pure endowment, payable at the end
of the term, thus Kimranleeintr to the policy-holder
in every event the full value of his lieserre.
NO StJUitKNDEHof tho Policy Is required; only

a notice from llio policy-holder, on blanks fur-
nlahe.l by the Company. _
AI'IKU THHKE YEARS, ALL RESTRICTIONS

and CO.SDITIO.NS In reKurd to travel, residence,
occnpiition and eiuise of death are removed, thus
makinu tho Policies, after three years. INCDN-
TKSTIHLE FOll ANY CAUSE, EXCEPTING
FHAtll).
The Company will, upon application, send Circu-

lars iilving full purticulars
or

No.
Offlce of Middle Department, Boreel Buildlntr,
o. 117 Broadway, N. Y., Henry W. Baldwin, Sup't,

^ HOME
^Hnsurance Company
^F OF New YORK,K OFFICE, 119 BROADWAY,

Ftftr-Foartlt Semi-annaal Statement,
snoWI.VO THE

CONDITION OF THE COMPANY ON THE FIRST
DAY OF JULY, 18S0.

CASH CAPITAL $3,000,000 00
Keserve for Kc-insnranco I,85(!,y54 00
Reserve for Unpaid Losses 16G,3UI 83
Net Surplus 1,360,888 0(i

Cash Assets $6,390,233 89
suninAUY OF assets

Held In tho United States, available for the PAY-
MENT of LOSSES by FIKE and for the protec-
tion of PoMcy-Uolders of FIUE INSURANCE :

Cash in Banks t3a«,882 45
Bonds and mnrtdat'ea. belUK first lien on
real estute (worth f4.l«,§50) 1.S52.928 00

United States Rti>cks (market value) 8.724,500 00
Bank and railroad stocks (market value) 389.570 25
Slat e and municipal b'ds (market value) 191,350 00
Loans on stocks, pavable on demand
(market value fHOfl.Soo 40)^ 682.250 00

Interest due on 1st July. 18B0 8:1,810 47
Balance in hands of agents 142.10;* (is

Real estate m,WS 10
Premiums due and uncollected on poli-
cies issued at this otUce 8,429 88

Total »6,300,2S3 89

CHAS. J. mAICTIN, President.
3, H. Tl'ASHBUKN, Secretary.

Commercial Curds

Brinckerhoff, Turner

& Co.,
'HaDUf&cturcrs and Dealers In

COTTONSAILDUCK
And all kinds of

COTTON CANVAS. FELTINtt DUCK, CAR COVEI!
IKS, BAQGINO, RAVENS DUCK, SAIL TVfLNKS

*C. " ONTARIO • SEAMLESS BAOB,
••AWNJiiO 8TK1PK8.'

Also, Amenta

United State* BnntinB Company.
A fall supply all widths aad Colors always in stock.

No. 10» Dnane Street.

E.R.Mudge,Sawyer&Co
AGENTS FOR

Wasliinston !nillN, Clilcopec IVrg. Co.
Burliu:;t<>ii Woolen Co.,

Ellcrtou New iUills,
/Atlantic Cotton MIIIk

Saratoga Victory mts;. Co., Oeeau itllllD
AND

Hosiery, Sliirts and Draivers
From Various Mills.

new york, boston,
43&15 White Stkeet, 15 Chauncey Stbixt

PHILADELPHIA.
J. W. DAYTON, 230 CHKSTKUT Strut,

Commercial Card*.

Wright, Bliss & Fabyan,
New York, Boston, Phlladelpbia,

SELLING AQENTa FOR LEAUINU BRANDS
BROWN AND BLEACHED BinilTlN«l4

AND HHEETINUS,
PRINTS, DENIMS, TICKS, DUCKS, &C.

Towclrt, QuIltH, White Goods and Hoslerr.

Drills, Shetlings, <lc.,Jnr Export Trade.

George A. Clark & Bro.,

iniLW^ARD'S HBL.IX NEEDLES
400 BROADWAV. NEW YORK.

Cotlon.

BaiHr H. Wasb. OILUAT BCUODHI

J.B2cJ.M.C0RNELI
139 TO 143 CENTR E ST/ N.Y.

V^ROUGHT&CAST IRON WORK
IFALL KINDS. FOR BUILDINGS &C

Repairs Fromptly Attended To.

^iu\ mm.
GOLD MEDAIi, PAHIS, 1878.

His Celebrated XumherSf

303-404- I 70-35 I -332,
andUia other styles may he had ofall dealers

througJiout theworltJU

JosephGillott&Sons. NcwTork. i

OF NEW YORK.
f.s.winston,presiden:

ssues every approved descriptiono

.IFE AND ENDOWMENT POllClEI
)NTERMS AS FAVORABLE AS THOSE 01

ANY OTHER COMPANY.
ORGANIZED APRIL 12'." 1842.MASSn$0YER$8aQQQ,QO(

Wire Rope.
STEEL ANB CHARCOAL
IRON of Bnperior qunlli;

suitable for MINLXG AND
HOISTING PURPOSES

[ Inclined Planes, Trunsmis-
sion of Power. Ac. Also.

J'liilvjinizecl Charcdul iind
Inn for Ships' RitiKlnjr. Sus-
I;Tnslon Brid-^CH. l)errick
(iuys, Kerry Rnne.", Ac. A

' laim; (*tnck conslUMt'.y o»»

liiimi from whicli any de-
sired lenjfths af-e cut
KLATSTKKli AND IROi
HOPES for MinInK pur-
poses manufactured to or-

•roiiN w. Ti^^isoN & CO.,
43 B^;ftdwa]r, New ¥orb«

Ware & Schroeder,

COTTON COMMISSION MEBCBANT8,

111 Pearl Street, New Y«rk.

BpeeUI MUntlcn pftld to tho oxoeatloii of «*<«
or tbo purohwo or lale or eootrmcti for fntara de>
llrerr of cotton. Uboral adTknoM mmd* on too
Iffiimeota.

WU. MOBH. U. W. UAXIMAJO. CUMSX* ruCBSm

Mohr, Hanemann& Co.,

COTTOX BROKERS,

laS PBASI. BTRKBT,
KEW TORK.

Special attention glren to the execution of 0B«
DKR8 FOR F0TDRK CONTRACTS.

OOAS. r. HOUonsT, JOON II. BAHRm.

C. F. Hohorst & Co.,
COTTOM

COMMISSION MERCHANTS
No. 125 PBARl. srBEET,

Kew York.
H«celve Con^lgnmeats of Cotton and other produce
UBKR.AL ADVANCES MADK.
Special attention Kl^on to orders fur the purcbuse

and sale of Contracts for Future Delivery of Cotton.

Waldron & Tainter,
GENERtL COTTON SIKRCIIANTS,

97 PEARL STREET, NEW YORK.
Future *' orders executed at N. Y. Cotton Excb*ge

WALTER & KROHN",
COTTON BROKERS,

S3 REAVER 8T,REET, NBVir YORK.

Dennis Perkins & Co.,
COTTON BROKERS,

IIT Pearl street. New York.
Orders for Spot Cotton and Futures promptly exe*

OQled

Tames F.Wenman& Co.,
COTTON j:,ROKERS,

Ko. I4G Pearl Street, near Wall. N. It

Establl.ihed (In Tontine Building) 1S40.

H. Tileston & Co.,
COTTON, STOCKS, I BONDS, 4ce.

25 WILLIAM STREET, NKW YORK.

Orders In " Futures" executed at N.T.Cotton Ezeh

J.
P. Billups & Co.,

COTTON
COMMISSION MERCHANTS,

No*. 74 & 76 Wall Street,

(Seamen's Savings Bask Buiu>ino,)

NEW YORK.

Special attention elyen to the Purchase and Sale
of Cuntmcts for future delWery i.f Cotton: als",

execute orders lor Purcha.*c ami Sale of stocks and
Bonds for Southern account. ^

A. L. Leman & Co.,
COTTON BROKKKS,

No. IGO SECOND STREET,
IHACON, GEORGIA.

Fntlrc attention paid to purchasennd shipment o
,

Cotton on order for Spinners and Exporters.
Best of refcrencea furnished. Correspondence

solicited.

Parisot & Campbell,
Cotton Factora,

VICKSBVRG, miss.
Orders to Purchase Cotton in our market sollcite*

Refer to Messrs WOODWARD A STIUUMAK

Kew Yor».
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CoUon.

Woodward & Stillman,
SBAUEN'S BAKK BUILDINQ.

No*. 74 & 76 \r«U Street,

NEW YORK.

GENERALCOMMISSIONMERCHANTS

COANS mADB ON ACCEPTABLE
SECURITY.

Xjiberal adT&nces mado on ConstffnmeDts.

8poclal attention paid to the execution of orders

for the purcbaie or sale of contracts for future

delivery of cotton.

Cotton.

Robert Murdoch,
COMMISSION MERCHANT,

111 Pearl Street, New Torlc.

Uberal advances on consignments of Cotton for

-fiale In New York or Liverpool. Especial attention

jriven to Sale and Purchase of Future Contracts,

both IB New York and LIVERPOOL, on reasonable

tenas, and profits paid as soon as realized In either

jaarket.

HiRAH Pool. Bartlett S. Johnstos.

Pool & Johnston,
COTTON COMMIS^ON MERCHANTS,

53 STONE STREET, NEW YORK.
Consignments solicited Orders executed at Cot-

ton Exchanges in N. Y., New Orleans and Llverpv^,,;.

Bennet & Foulke,

COmiHISSIOIV mERCHAilVTS,
.A31 PEARL STREET,

NEW YORK.

ISpecial attention given to the execution of order

for the purchase or sale of Contracts for Future

4ellTery.

Henry Hentz & Co.,
GENERAL

comnissioN itierciiants,
8 Sonlb William St., New Tork.

Advances made on Consignments to
Blcssra. JAMES FIN1,A¥ tc CO.,
LIVERPOOL, LONDON AND GLASGOW.

Also execute orders for Merchandise through
niessrs. PINIiAY, nviR &. CO.,

CALCUTTA AND BOMBAY.
CONTRACTS FOR FUTURE DELIVERY COT-TON bought and sold on commission in New Yorlt

«nd Liverpool: also at New Orleans through Messrs.
Samuel H. Buck & Co.

Fielding, Gwynn & Co.

COTTON FACTORS

AND

COMMISSION MERCHANTS,

140 Pearl street, N. Y.

E. S. Jemison & Co.,
BANKERS

AND

<!OTT0N COMMISSION MERCHANTS-
No. 10 Old Slip, New Yorlt.

«OODY & JEMISON, Galreston, Texas.

INMAN,SWANN&Co
COTTON

COMMISSION MERCHANTS,
Cotton Exchange Building,

101 Pearl Street, New York.

LOANS MADE ON

SOUTHERN SECURITIES.

LSHHAK, A SRAH.au A CO.*
New Orleans, Ia.

Leumak, DurbA: CO.
Montgomery, Ala.

LEHMAN BRO'S,

Cotton Factors
AND

COMTIISSION niERCHANTS,
40 EZCHANGK PLACE.

Newr York.
erders exetnted at the Cotton Exchanges In New

?ork and ..iverpc9l asd adraAcei made on Cotton
and other produce consigned to ns, or to our corre.

spondents in Liverpool, Messrs. B. Newgass & Co.

and Messrs L. Rosenheim & Sods.

W. C. WATTS. DAVID HASWELL. CHAS. W. WAITS.
T^ioiiAS J. Slauohteii, Special.

Watts, Haswell & Co.,
36 STONK STREET, NEW YORK,

COTTON FACTORS

AND COnmSSION MERCHANTS,
Watts, Haswell & Co. will make advances on Cot-

ton and other Produce consigned to them, or to W.
O. Watts & Co. Special attention given to the exe-
cution of orders for the purchase or sale of Cotton
n Liverpool for future delivery, etc.

W. C. WATTS & CO.,

16 BROWNS BUILDING, LIVERPOOL.

misceIIaneou§.

O. M. PRICE & CO.,
COMMISSION MEECHANTS,
LIVERPOOL..

Whiting Paper Co.,
HOLVOKE, niASS.

Bankers' Ledger and Record Papers.
Machine llnud-Made Papers.
Antique Pnrchmeut Papers.
Plated Papers.
Boud Papers,

AGENTS:
JAHES D. WHITIHORE ic CO.,

45 BEEKMAN STREET, NEW TORK.

H. W. &
J.

H. Farley,
COTTON FACTORS,

COMMISSION MERCHANTS,

C'INANCIAL AGEIVTS
13a Pearl Street,

T. O Box 8,909. New York.

"

Advances made on Consignments.

Geo. Copeland & Co.,
COTTON BROKERS,

138 PEARL STREET, NEW YORK.

C. CONRAD & CO.,
ST. tx)-i;fs.

Branches In Leadvillk. Bhena Vibta and GuK-
NISON City, Col.; D» a,A8 anjHousTON, Tex.

Sole Proprietors of the "Origiiiol Budwelser."
Trademark registered >r, ie<7.

BUDWEISER LAGBiNlEER,
IN BOTILES,

made from imported Baa«er Hops and choice
Bohemian Barley, universally acknowledged the
best and healthlo.st Beer in the world. W&ranted
to keep in all climates. Agents wanted in all towns

Ask i/our Grocer far Conraa't Dudweiser.

LNOTEMBBE 2 . 1880.
— 8

Cotton,

B.F.BABCOCK&CO.
COMMISSION MERCHANTS,

IT Water Street, LIVERPOOI.,
Receive consignments of Cotton and other Produce,

and execute orilcrs at the Kxchangesin Liverpool.
Represented In New York at the ofBce of

BABCOCK BK0THER8 A CO.,
BO Wall Stkxht.

THE BROWN
Cotton Gin Company,

NEW^ LONDON, CONN.,

MANUFACTURERS Or THE CELEBRATED

Brown Cotton Gins, Gin Feeders and
Condensers.

COTTON GINS FOR EXPORT.

Works at
Orient, L. I

EUHKKA"
"OKIEiST."

The Atlantic & Virginia

Fertilizing Co.
OFFER THEIR STANDARD BRANDS

Ammoniated Bone SoPERPHOsruAiE of Liue,
AND

« ORIENT COMPLETE MANURE,"
And want a good working agent In every thriving
cotton-growing county. Apply (with reference) to

AT. G. CRENSHAW, Pres't,
Crenshaw warehouse,

Rlcluuond, Va.

R. M. Waters & Co.,
COTTON COMMISSION MERCHANTS AND

BANKERS,
S4 RROAD STREET, NEWr ¥ORK.
Special attention given to investment securiti a

Insurance.

^TNA
Insurance Company

OF HARTFORD.
Assets July 1,1880 $7,076,680
Liabilities for unpaid losses and
re-insurance fund 1,658,110

Capital 3,000,000

NET SURPLUS $2,418,570

No. 3 Cortlandt St., New York.
JAS. A. ALEXANDER, Agent.

Liverpool &
London & Globe

Insurance Company^

45 William St,
JAMES E. PULSFORD, Resident Manager

HENRY W. EATON, Deputy Manager.

GEO. W. HOYT, Asst. Deputy Manager.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINBURGH.
United States Board of Management]

NEW TORK:
SOLON HUMPHREYS, Ch'r'n,(B. D.Morgan & Co
DAVID DOWS, Esq. (David DowB & Co!)
E. P. FABBRI, Esq. (Dreiel, Morgan & Co.)
Hon. S. B. CHITTENDEN.
EZRA WHITE, Esq.
J.J. ASffOK.Ksq.

CHAS. E. WHITE, SAM. P. BLAGDEN,
MANAGERS,

Office 54 W^UIIam St., New York.

L^ommercial

Union Ins. Ca
{OF LONDON),

ALFRED PELL,
Resident Manager,

3r & 89 Wall Street i


