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DISCORD AMONG RAILROAD KINGS,

The war on passenger business among the roads running
southwest from Chicago continues with undiminished
vigor. Tke renewal of the contest so soon after making
an arrangement which was considered satisfactory to all,
is a matter of surprise. It was supposed the settlement
would hold at least for six months, but instead of that
about two weeks covered its entire history.

In explanation, however, of the new outbreak it should
be said that it is very likely in part due to an actual diffi-
culty in maintaining rates in face of the large quantity of
unlimited tickets, ¢“good until used,” issued while the
original fight was in progress and outstanding at the time
of the settlement. But while admitting that as an influence

for the break is the refusal of Mr. Blackstone, President of
the Chicago & Alton, to concede to the Wabash one-third
of the passenger business between Chicago and St. Louis.
The agreement arrived at October 22 provided that the
gross (through) passenger earnings between Missouri River
points and Chicago for the period of .six months from that
date be divided into four equal parts, that is, that the
Wabash should have 25 per cent of the business; it seems
to have been understood that the St. Louis traffic was not
to be included in such business, and that the percentage
named was not to apply toit. The Wabash people assert that
they were to have one-third of the St. Louis traffic, and that it

terms of settlement. They further state that Mr. Blackstone
himself made this proposition, and appeal to the record of
Mr. Midgely, the commissioner of the Southwestern Associ-
ation, to substantiate the statement. On the other hand,
Mr. Blackstone says that no such proposition ever
emanated from or was entertained by him, and that the
assertion that he made it is simply absurd. The dispute
is thus narrowed down until it appears to disclose a lack of
veracity somewhere ; and it is not a matter of wonder,
therefore, that such a charge is now quite common be-
tween the parties. Still, we do not think it is necessary to,
corclude that a .deliberate misstatement has been made,
since it is so easy for a misunderstanding to arise with
regard to an informal conversation. To us the only unac-
countable circumstance is, that so important a feature of
an arrangement, if it really formed a part of it, should not
have been reduced to writing, and thus definitely settled.

Differences of opinion as to the percentage of business
to be allotted to a road are natural. The Wabash is a new
competitor. We some months ago called attention to the
fact that it would soon have to be given a share of the
Southwestern traffic to Chicago. = That time, long delayed
by the obstructions which have been placed in the way of
its effecting an entrance into that city, has now come. It
remains to be determined just how much it is entitled to,
or how much will satisfy it.

The reader will be interested to note the different posi-
tion the Wabash now holds from what it held at the first
outbreak of the present trouble. Then it had just opened
its line. Its route was not yet known to the travelling
public. The road was not a member of the pool, and was
not bound by the rates laid down in the pool. It had
little to lose, too, in reducing rates on this class of busi-
ness, . because its proportion of it was small, not having
been developed yet. Indeed, it has been suspected that.
the reduction in rates was a shrewd advertising dodge to
gain publicity for the line. Late events have made the

route tolerably familiar to the public, and since the Octo=

was only with this understanding that they accepted the
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ber meeting the company is also a member of the pool.
Therefore the Wabash, if its share of the business is now
as large as it claims, has nearly as much at stake in this
1 respect as the other lines, and should be as anxious as any
E g of them to effect an early settlement.

] In view of the speedy collapse of the late agreement it
R would be hazardous to venture a prediction as to how soon
Bl another will be made. And yet an adjustment can not be
' " long delayed. The interests in jeopardy are too large to
be trifled with. As soon as each of the contestants finds
out just how far each of the others will go and what they
will concede, a settlement of some kind may be expected.
And most assuredly as far as rates are concerned the com-
panies can not go much further. Rates are now next to
nothing. One dollar for a passenger from St. Louis to
Chicago is certainly a rate that can not be long maintained.
Even should there be a speculative interest intent on keep-
ing alive the present troubles, it will soon be compelled’ to
yield to the force of circumstances. Of course, if the
struggle is prolonged much -longer, the field of its opera-
tions will widen, and the conflict will assume larger and
larger dimensions, until finally it passes beyond the control
of any one man or any set of men. Speculators can use

such a contest to their advantage only so long as it remains.

| v under or in the direct line of their immediate influence.
This opens up the weak feature in all these combinations.
: Is any one interested in breaking the general market, and
% can it be done by any such means, which must have an end
3 and therefore at most be temporary ? '

i OUR MUNICIPAL EXPENSES.
‘ A committee of the State Senate, consisting of five
3 members, and appointed last winter, under-authority of a
~ special resolution of inquiry, is now engaged in the work
of investigating the salaried and other expenses of this
city. In a general way, it is pretty well known that New
York is probably the worst-governed city in the world,
» judging by the practical results from the expenditure
4 incurred. The following summary of expenses, compared
| " with London items as nearly corresponding as we can
: "wmake them, the figures for that metropolis being from

l Mr. Goschen’s report on local taxation, may be inter-

esting. '

-
I;'rsw Y&BK. YLONDO(;I_.
. ear ending ear ending
Receipts.| July 31, 1876. |March 31, 1859.
| T AXES. - nenmeenceencnnnnnensanasnaneans $30,289,038 $17,349,860
‘ Dues, fees, &C..c.oovvimmennnniannnnns 1,564,193 1,940,510
: BT, e eeooesorennsann weeneaanaaas 36.,009.207 15,474,100
{ Miscellaneous. .....ccoccvecccennnanns 14,294,219 6,369,945
TOtAL. «nennmenmee ceeeennmnenaens $82,156,657 $41,133,415
Bxpenditures.

. 2 NOW WOTKS. oo cenemneneaneananeaenns $1,026,902 $13,159.005
i Interestondebt.........ciimeeaanaa.s 11,321,066 1,706,090
I Debt repayment. ............aeiann 38,329,192 4,112,780
3. General purposes. ... ........... ceee 29,731,159 21,096,475
i MPOBAL . cvoccoin scorm wmmn omm e stin £388 $53,408,349 %$40,074,350

It is to be regretted that this comparison cannot be
made for the same year in case of the two cities. The
receipts. from “revenue bonds,” and disbursements for
their payment, also swell the figures for New York on

the latter appears to have been about as large as, and the
_expenditure considerably larger than, that of the former, is
significant surely. We have not the official figures at
hand, but it is stated that the salary account of the city
has increased to nearly 12 millions (this being the average
'1 ’ for 1879 and the amount asked for for 1880) from a little
less than 3 millions in 1860. The number of employes
reported in the official journal in 1877 was 5,449; the
laborers and others who are not reported in detail and by
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both sides of the account; but as London was several times
as large as New York in 1869, the fact that the debt of |

name, swell the list to about: 10,000. The total salaries
were then $8,743,731, and $2,593,516 added (estimated
for the public school teachers, who were not included in
the schedule) makes $11,337,247 ‘as the total exclusively
salary burden at that time. It is, therefore, clear that the
12 millions above stated as the present figure cannot be
materially erroneous, at least on the side of excess.

Mr. W. H. Webb, President of the Council of Reform,
has submitted some schedules of proposed reductions, by
which about $214,000 would be saved on sundry salary
accounts, nearly a half million on judicial salaries, besides
other large reductions, such as about a half million each in
the Public Works and Parks departments, over a million
each on the police and the educational institutions, nearly a
million and a half on the charities, and so on, the aggre-
gate figuring being 63 millions, which would go very far
toward meeting the 8} millions fixed as interest charges.
It is also proposed to collect 2 millions from railroads,
ferries, gas and telegraph companies, docks and liquor
licenses, the latter being expected to furnish considerably
over half the total. -

It is hardly worth while to expend the space which
would be required for analyzing these recommendations in
detail, but some of the best *places” are phenomenally

wrong. For example, why should the Commissioner of

Jurors—whose subordinates are paid out of the fines col-

lected from persons who would rather pay for exemption

than serve—receive $15,000, almost twice as much as
members of the Cabinet at Washington; why, while the
members of the United States Supreme Court receive
$10,000, should the members of the Supreme Court of this
State have $11,500, the Common Pleas and the Superior
Court Judges - have $15,000, and the Marine Court
Judges have $10,000; or why should the District Court
Justices have $6,000—the same as the Circuit Court
federal Judges receive—and the Police Judges have
$8,000, as much as the Cabinet members of -the United
States ? ‘There are 280 clerks and attendants in these
various local courts] and, in all, 425 persons divide about
1} millions, on salary account alone, for the administration
of local justice, 103 of them getting $3,000 or over, and
the average being about $2,873 each.

" This is not the first time legislative inquisitions of this
sort have been made, and it is not now quite four years
since the heads of departments were solemnly questioned
and were adjured to confess that a reduction of expenses
could be made without impairment of efficiency. The
result—so far as aid from city officials is concerned—will
be, now and ever, as vain as it was then. The song is
« retrenchment,” but the chorus is, “anywhere but here.”
As well search for a country village where the presence of

malaria is admitted as expect that any department head

will vary from the set plea that the comparative ineffi-
ciency of his work is due to insufficiency of appropriations.
Nobody can do anything; nobody has any accountability;
power, or ability to turn the machine in the least out of
its Tut; but nobody will any the less omit to" fight for his
place and his salary. If we waited for the animals to
come to the knife or even to accept it uncomplainingly, it
is certain that we should do without meat.

Precisely what is the key to the Bureau of Engraving
and Printing, for example, and to other bureaus of public
expenditure, is true here—these places, beyond the mere
indispensable performance of certain routine administra-
tion, are held as retreats for political refugees and
retainers. Each one’s place is his life; his services are bent

towards one end—sticking to it—and his official work is
incidental. The system is a political banyan tree, rooting
downward and outward perpetually from its own stock,

4




| Novmumes 15,150 " THE CHRONICLE. - . 195

and there is not a twig that can be detached without a | Another fact which issaid to have influenced prices
pull upon the whole structure. here unfavorably, is the practice of many jobbers of im-
What can be done, for it is trivial to demonstrate that [ porting on their own account. This has been described
something must be ? We cannot, at least, profess much |as a demoralizing element in the trade, because ;he
hope from any intervention by the Legislature, for, as we | efflect is to create greater competition in the buying
have often shown, it is the State which governs this city, | market, tending to advance p;'ices there, while in New
and therefqre the State is to be held accountable for the | York the conditions are just reversed, the competiiion
natural outcome of that plan, be that good or bad. Of | being among sellers, resulting in an undue eagerness to
this investigating committee now at work, three members | dispose of stock thus obtained.
of the five are residents of counties far from this, and not | As regards the present crop of Brazil it is impossible
personally conversant with the subject. : as yet to give any very reliable information. It may
. The “whereas” of the Senate resolution by virtue of | suffice to say that it is conceded to be much larger
which the present inquiry was instituted, however, cites, | than that of last season and has been placed by some
among the matters ¢ strongly represented,” “that efficiency | authorities at 4,000,000 bags. The Ceylon crop,
«in the administration of said city can be improved by |according to what appears to be reliable data, will
«“providing for a controlling authority responsible for the | be smaller than last year ; and the Duatch Government
«agppointment and administration of said government.” | has stated the probable yield in Java at one-half that of
Whether this is to- be taken as evincing a real although | last season, Coffee culture seems to be steadily on the
tardy recognition of the economic law that money is most | increase in Central America, however, and the trade in
wisely expended under the direction of those only who | coffee from Maracaibo, Laguayra, Costa Rica, Savanilla
contribute it and that local self-government will in the long | and other ports, which was formerly quite moderate,
run work better than any outside management, remains | has within a few years reached a large aggregate. As
to be seen. an illustration of the growth of the trade in Brazil dur-
- |ing the last sixty years it may be stated that the
OUR TRADE IN COFFEE. . ex?)orts from Rioy de Janeiro iny1821 were but 7,523
The recent heavy failure in the coffee trade makes it | tons; in 1830, 27,985 tons; in 1840, 76,316 tons; in
of interest to notice bricfly some of the more important!1:50, 99,455 tors; in 1860, 151,616 tons; in 1867,
conditions which are controlling this branch of our com- | 184,607 tons, and in 1879 no less than 210,400 tons,
merce at the present time. The influences at work are | though for the fiscal year endizg July 1, 1880, there was
no’ wholly the ordinary results of supply and demand. |some decrease from these extreme figures owing to a
They are in part somewhat peculiar, growing out of | smaller crop.
changes in the trade, and are of recent development. The total imports into the United States of coffee
First of all, however, it is.well to remember that | from Brazil for ten years ending with 1879 reach an
prices, although low, are not uoprecedentedly so. Fur- | aggregate of 2,232,739,000 pounds, valued at §313,638,-
thermore, the decline which has taken place is not due | 987. This is certainly a large sum to spend for a luxury.
to any distrust of credits, or to any apprehension of fur- | It is to be regretted that our exports to Brazil are insig-
» ther financial embarrassments, but for the most part to | pificant compared with our imports from that conntry;
a large supply immediately available. To mention exact | and this, notwithstanding many manufactures which are
figures, the supply of Brazil coffee here just now is | used largely in Brazil, are produced in the United States
174,000 bags, or more than double the quantity held at | and might be supplied at a very reasonable cost. We
-this date last year; while the increase in the supply of | consume more coffee than any other nation in the
other descriptions is even greater. As Holland controls | world. Great DBritain uses only one-fifth of our con-
the crop of Java, and Great Dritain that of Ceylon, 80 | sumption. In tea-drink in however, they are more
it may be said that the United States now practically-| immoderate, taking twice as much as we do. ,
control the yield in Brazil, since we annually take about G st
two-thirds of its surplus. This latter fact marks some-
thing like a revolution in the trade, and to it quite as
‘much, perhaps, as to increased crops are the present low

RAILROAD EARNINGS IN OCTOBER, AND
FROM JANUARY 1 70 NOVEMBER 1.
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i prices to be attributed. . The tables below comprise the names of more railroads
| * . Formerly the Brazil crop was conveyed from the than have ever before been included in one monthly
. interior to the seaboard by the most primitive- means— | statement of the CuronicLe. The prosperous times exert.

largely in fact on the backs of the natives. But the|a softening influence on railroad officials, and induce them
railroad connections from Rio de Janeiro have of late |to give out earnings, which in a period of decreasing
years heen rapidly extending, and thus by openiny | business would be withheld. The gross earnings are
up new districts, the crop is now conveyed to that |decidedly favorable in comparison with October, 1879 4
# city as well as to Santos in much quicker time. | and we repeat once more, that if the business now was only
Another important fact is that while formerly |equal to that of the Autumn of last year, without showing
perhaps four-fifths of the crop came by sailing vessels, | any excess, the traffic would be highly satisfactory. Only
the employment in this trade of some of the idle|one road shows any decrease worth mentioning, and that
steam tonnage, which has crowded the ports of Great is the St. Louis & Iron Mountain, which reports a slight
Britain of late years, is now resulting in the larger por- | decrease, arising from. the backward cotton movement in
tion of the imports reaching our ports in steamers. Arkansas. The increased mileage this year in October is
“These changes have been disadvantageous to merchants | shown in the second table ; and it appears from this that
here, producing as they have a burdensome accumula- several of the great roads are not, in fact, earning more per
tion of supplies. First the railroads bring forward the | mile now than at this time last year. The Union Pacific :
crop more speedily, and, besides that, the steamer makes | mileage in October, 1879, could not be ascertained at the
the trip from Rio de Janeiro to New York in about | office, and its earnings are therefore not included in the
twenty-five days, or in about half the time taken by a|table; but they are reported for October as $2,707,735 in
gailing vessel. ' : 1880, against $2,337,697 in 1879, an increas e of $370,038.
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The table of gross and net earnings below, published * GROBS EARNINGS FROM JAN. 1 TO OCTOBER 31.
only in the CHRONICLE, is worthy, as usual, of most careful x820. 1879,  Jnerzase. Deargane.
ttenti - ¢ Alabama Gt. Southern .. 521,097 341,044
attention. Atch.Topeka&SantaFe. 6,754,000 5,097,417
GROBS EARNINGS IN OCTOBER. Burl. Cedar Rap. & No.. 1,670,733 - 1,210,960
1880. 1879. Increase. DCC?'QaSC- Cairo & St. Louis~....... 324,168 211,834
v $ . $ $ -8 Centrai Pacitic.......... 16,420,198 14,329,149
Alabama Gt. Bouthern.. 67,563 46,046 21,517  eseeens Chicago & Alton......... 6,418,943 4,601,562
Atch.Topeka& Santa Fe. 913,000 764,000 149,000 ........ Chicago & East. Illinois. 1,041,433 704,954
Burl. Cedar Rap. & No.. 204,991 171,524 33467 ........ Chicago Milw. & St.Paul 10,215,000 7,851,612
Cairo & 8t. Louis*....... 33,767 24,153 9,614 ........ Chicago & Northwest ... 16,003,523 15,214,002
. Central Pacific .......... 2,145,000 1,809,022 335,978 ........ Chic.8t.P.Minn.& Omaha 1,266,916 982,714
Chicago & Alton......... 786,116 668,163 117,953 ........ Chicago & West Mich.*. 662,855 ~ 512,353
Chicago & East. Lilinois. 130,891 923975 37,916 ........ Cincinnati & Springtield. 724,811 637,300
Chie. & Grand Trunkt .. 139,826 63,825 76,001 ........ Clev. Col. Cin. & Ind.... 3,536.439 2,975,170
Chic. Milw. & 8t. Paul.. 1,494,000 1,290,739 203,261 ........ Clev. Mt. Vernon & Del*. 334,554 310,498
Chicago &-Northwest. . . 2,031,000 1,896,073 134,927 ........ Denver & Rio Grande... 2,694,858 966,304
Chic.8t.P.Minn.& Omaba 190,403 147,605 42,798  cocecese Denver So. Park & Pac. 1,603,066 627,604
Chicago & West Mich.~.. 53,440 44,826 8,614 ........ Des Moines & Ft. Dodge* 247,840 177,501
Cin. Ind. 8t. Louis& Chic. 224,753 204,920 19,82 -------. | Detroit Lans. & North.. 985,254 904,672
Cincimnati & Springtield. 93,506 85,465 ........ 1,959 | Flint & Pere Marquette. 1,292,374 917,100
Clev. Col. Cin. & Ind.... 444,104 423,257 20,847 ........ Grand Trunk of Canadat 8,658,204 7,278,518
Clev. Mt. Vernon & Del.* 23,510 28,242  ........ 4,702 | Great West'n of Canada;  4,203.992 3,605,814
Denver & Rio Grande... 473,318 140,083 333,235 ....... - | Hannibal & 8t. Joseph.. 2,072,753 1,550,947
Denver 8o. Pk. & Pagcific 108,190 132,185 ........ 23.995 | Houston & Texas Cent.. 2,864,125 2.393,649 -
Des Moines & Ft.Dodge* 24,114 18,124 5,990 ........ I1l. Central (Ill. line) .... 5,228,822 4,699,480
Detroit Lans. & North.. 114,200 116,693  ........ 2,498 Do (Ia.leased lines). 1,372,802 1,247,573
Flint & Pere Marquette. 158,752 123,570 35,182 ........ Indiana Bloom. & West.. 1,021,151 962,110
Galv. Har. & San An.”.. 129,345 100,140 29,205  ........ Internat’l & Gt. North.. 1,446.958 1,312,780
Grand Trunk of Canadat 957,519 867,646 89,873 ....... - | Kan. City F. 8. & Gulf*. 899,747 669,660
Great West'n of Canada} 487,618 446,445 41,173  ....... . | Kansas City Law. & So.* 582,972 376.367
Hannibal & 8t. Joseph.. 210,359 239,735 621 ocuse .- | Lake Erie & Western. ... 1,106,293 552,572
Houston & Texas Cen.. 476,866 406,565 70,301  ........ Louisville & Nashville .. 7,571,836 4,628,542
- Illinois Central (Ill. line). 675,001 625,949 49,142 ........ Marq.Houghton & Ont.. 747,364 509,386
Do (Towa leased lines) 185,033 181,910 3,123 ........ Memphis & Charleston.. 878,408 599,758
Indiana Bloom. & West. 120,955 120,785 170 ... Minneapolis & 8t. Louis* 615,901 352,337
Internat’l & Gt. North... 276,646 228,800 2840 issesees Missouri Kansas & Tex... 3,433,319 2,676,278
Towa Central............ 101,130 82,650 18,430 ........ Missouri Paclfic......... 4,453,864 3,186,803
Kan. City F. 8. & Gulf*. 72,427 56,925 15,502 ... ... Mobile & Obio........... 1,730,655 . 1,501,554
Kan. City Law. & So.* .. 45,304 30,332 14972 ........ N.Y. Cent. & Hud. Riv. 27,724,474 23,719,381
Lake Erie & Western. .. 170,925 68,036 102,889 ........ Northern Pacific......... 2,070,023 1,678,837
Louisville & Nashville.. 1,000,000 609,578 390,422 ........ Paducah & Elizabetht'n* 310,302 240,745
Murq. Hought. & Ont... 91,000 60,000 31,000 ........ Paducah & Memphis*... 166,937 119,618
Memphis & Charleston.. 125,731 66,066 59,665 ........ 8¢.L.A.& T. H. main line. 1,164,552 829,169
Minneapolis & St. Louis* 60,79y 33,498 27,301 ....... . Do do (branches). 531,530 448,310
Missouri Kansas & Tex.. 407,549 387.710 19,839 -------- St. L. Iron Mt. & South’n. 4,966,429 3,980,365
Missouri Pacific......... 946,027 434,266 - 111,761  ........ | 8t. Louis & 8. Francisco. 2,186,637 1,241.085
Mobile & Ohio........ - 263,131 267,084 ........ t 3,953 | 8t. Paul Minn. & Man... - 2,559,429 2,143,211
N.Y. Cent. & Hud. Riv. 3,095,198 2,808,586 196,612 «e.-=-- | St. Paul & Sioux City. .. 1,195,851 €07,555
Northern Pacific. ....... 364,474 295,260 69,214 ........ Scioto Valley............ 262,992 235,778
Paducah & Elizabetht’n* - 28,029 26,696 1,333  ........ Wabash 8t. L. & Pac.... 10,267,873 7,266,105 3,001,768 ........
Paducah & Memphis*... 17,271 8,115 9,156  ........ Wisconsin Central....... 919,310 57,793 261,017 ....oea
8t. L. A.&T.H. main line. 137,045 116,682 20,363  ........
Do do_(branches). 68,550 63,786 4,764 ........ Total.... cevvn ceaenene 175,933,927 138,046,160 37,887,767 ..... oe.
St. L. Iron Mt.& South’n. 678,200 724,713  ........ 46,513 | Net iNCTeABE . eueueeeeeeeeenneeensmonseessicncccoscons 37,887,767
8t. Louis & 8. Francisco. 310,582 213,712 96,870 ........ ,
8t. P. Minn.& Manitoba. 345,057 291.202 53,855 .....--. * Three weeks only of October in each year.
St. Paul & Sioux City.... 153,344 121,618 31,726 ........ i From January 3 to October 30.
Bcioto Valley............ 30,172 30,249 ........ w7 : From Japuary 2 to October 29.
BRsemAili GNen e I oo
Wab&s t. uis aC.. 1040, ) 3OJT Jeescens 1 ; o 1
Wisconain Central. ... 114000 77000 57000 ...l The statement below . glvesf the ﬁross ear_}rlnnfgs,s operaf;ng
TOtAl. .. veeeeeeeneeens 23,352,775 19,873,793 3,562,674 83,007 | eXpenses and net earnings 1or the month of September;
Net iNCrease -.oo-ceeeeanconcennennn. S ERETTTI .. 3,478,977 and from January 1 to September 30, of all such railroad
- weeks only of October in each year. . . : i s s ;
} For the four weeks ended October 30, companies as will furnish monthly exhibits for publication.
+ For the four weeks ended October 29.
MILEAGE ON WHICH ABOVE EARNINGS ARE BASED. GROSS EARNINGS, EXPENSES AND NET EARNINGS.
. - — Sepl. — ~Jan. 1 to Sept. 30.—~
1880. 1879. |[Increase. 1%80. 183’;'9. 18§0. 18;17;9.
Atlantic Miss. & Ohio— §
A e R e 1292 4302 “-34i | Gross earnings............. 209,446 177,342 1,437,492 1,166,007
Burlin tgn ggd?r Rapids & Northern. . ... ’%9(2; 'ﬁg 57| Oper’sexp. (Incl. extr’y) .. 149,183 89,413 810,226 702,062
Cairo & 8t. Louis........ B 4 146 | ... : s - ; : =
Central ﬁ"ﬁ‘;‘é& _____________________________ o, ggg 2,3% 137 Net earnings............ . 60,263 87,929 627,266 463,945
Chicago B e goms skusomamaimnmes swse sl BR0 § BEW JUe Aeempd Burl. Cedar Rap.& North’n—
ol et L S lm— &2 1. 299 08 |~ Gross earnings....... ... 170,804 134,795 1,465,742 1,039,436
Chicago Millqwx;&(ee & St Paul ..l 3,(5);,{. g'ggg Zgé Y Expenses.......... eese----. 101,286 -94,303 935,777 697,206
Chicago & Northwestern.................. 2, 2.2¢ : P 192 52 5~ 3192923
cmcago 'i}f #’agl L%_ﬁgpeapous g %ig %2.1 31 Net earnings.....c....... 78,518 60,492 529,965 342,230
Chicago est Michigan ................. 245 | ...... f o o o, — v
e e L ows & Chte..| 192 g | e e it Y 70,465 1,484,316 12,005,057 10,303,937
incin ¢ Springfield...................{ 80 | 80 | ...... . S o
Clevela«ng ﬁﬂlu\f]ﬂbus Ciéulcli)ntll“ti &Ind..... 355)(1; ?9}3 ...... Operathlg expenses.... ... 738,492 606,3 73 6,184,363 5'434,743
Clevelan t. Vernon & Delaware........ 1 86 | ssems: : - o
Denver g R;%%raidg'p"'iﬁ _______________ 581 ??Z Zég Net earnings............. 840,973 877,933 6.,7..0,094 4,869,194.
Denver Sou ar ACHIC.... oo cicimoiie s 199 ‘sroads: . :
Dcs Moines & Fort Dodge................. 84 84 . Dilﬁfg%? 5&3&333&%“:1001“13 any’s roads
e e 2e 2ns 161 " Gross earnings........... 158,080 105,362 1,033,122 786,312
galv%st'i‘on Hka'mg'izbm%& Ban ADtONio . ... ggg . 2%51 15 Operat’g expenses ....... 80,972 50,036 636,796 = 456,429
rand Trunk of Canada ................... 1, ' : - v 7 00 QQ
Great Western of Canada ... ooenrmen 823 g23 | ...~ Net earnings............. 78,008 55,326 418,326 329,883
Hannibal & St. Joseph..................... 292 292 | ..eees Delaw. & Hud.—Penn. Div.—
Houston & ‘lexas Central ................. 553 533 | ...... Gross earnings. .......... 117,136 112,762 858,982 890,292
1llinois Central ([llinois line).............. 860 860 | ...... Operating expenses...... 67,676 50,630 526,107 457.908
Do _(Towa leased lines) ....... 402 402 | ... -
Tndiana Bloomington & Western.......... 212 212 | sssess Net earnings............. 49,460 62,132 332,875 432,38%
International & Great Northern........... 529 529 | ...... :
T o | N 190 190 |  wesess New York & Canada— ok -
Kansas City Fort Scott & Gulf.... ........ 217 190 27 . Gross earnings. ........ .- 96,959 47,304 - 485,069 323,691
Kansas Cit %awrence & Southern........ 288 .1;3?;‘ 1(5)% Operating expenses..... 29,869 33,176 269,395 226,584
Erie FORLOTI. oo« suwstimie o s simmsmwmss o 365 < = .
Lk e R TRy N— 180 | 1107 733 |  Net earnings............. 7,090 14,218 215674 97,207
Marquette Houghton ntonagon.... ... 6 B, I ¥ scieas Rensselaer & Saratoga— _ ] -
I L s s et s g80 a2 " EIT0%8 EATDINGS. <v. ooy . 196,561 181,574 1,415,572 1,132,007
s RAPULY . .o o sooebe omessmene . a -1 & r-'. Q¢ 5 . - -, ‘. "
Misgo 1%&“%&8 & TeXa8. oo Zg(ls Zgg . "_2. 'é . OPvl'atmg exXpenses ..... 77,799 ___'_18 673 _‘ 37,831 582,947
Missouri Pacific.........cocoiiiiaaniaaa.. ! 22 6 : Q=0 2¢ R :
Mobile & OhiO. oo 508 506 | ... Net earnings....... P 118,762 }3 O01 677,741 549,150
New York Central...... PR - 1,000 1.000 | ...... Total of Delaware & Zudson Co.’s roads--
Northern Pacific........................ .. 750 646 104 Gross earnings........... 529,636 447,093 3,814.750 3,132,399
Paducah & Elizabethtown................. 186 186 | .ooees Operating expenses ..... 256,316 182,516 2,170,135 1,723,872
Paducah & Mempbis.......... .. ... ...... 112 112 | e —_ o
8t. Louis Alton & Terre Haute (main line) 195 195 | ...... Net earnings. .c..ccee-e.. 273.320 264,577 1,644,615 1,408,526
Do do (branches. .. 7 TL. | soss: :
St. Louis Iron Mountain & Southern ...... 686 686 | ...... Des Moines & Fort Dodge— . o . et e
St. Louis & San Francisco ................. 593 473 120 | Grossearnings............. 33.561 3,85 223,726 149,377
St. Paul Minneapolis & Manitoba ......... 6356 652 R Operating expenses ....... 12,350 10,840 123,292 94,715
it £ 372 « 2 & A _—: - « v o
Seioto Yatloy.~. LI 50 | 106 | LEE| et eammingnnnoe.. G171 13,017 100,131 64,662
Texas & PACHIC. < covi s vsunimes smmommmsamen ) g f Canada— Y £ £
Wabash Bt. Louis & Pacifie ... .:......... 2,404 | 2,166 238 | roae. gﬁgr?gf? . 192511 168,522 1,517,387 1,280,792
Wincongin Central vovsms vusssuesnrraessvess 456 436 | ... Operating eXpenses -...... 123,861 116,561 1,048,751 977,756
Total............. STITITISSTRTTSIILT. ) 33.645 | 29.513 4.132 Net earnings............. 68,647 51,961 499,13 303,036
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— —Sept. ~Jan. 1 to Sept. 30.-—

1880. 1879.. 1880. 1879.
Great Western of Canada— $ § 3 $
Gross earnings......... tee. 426,600 317,300 ....ieee eiiene..
Operating expenses, &c... 257,700 225,400 ........  ........
Net earnings............. 168,900 121,900 . ......  .o......
Houston & Texas Central— :
Gross earnings............. 409,367 365,440 2,387,259 1,987,084
Operating expenses& taxes 166,370 152,561 1,463,528 1,288,298
Net earnings............. 242,997 212,879 923,731 693,786
Towa Central—
Gross earnings............. 83,55L 82,034  .ciiices srueseee
Expenses* ......c. ceee.n.. 62,605 45,154  ........ eeei...
. Net earnings............ L 25,946 36,880 ... aeeee.-.
Louisville & Nashville—
. Gross earnings............. 915,000 527,214 6,571,836 4,018,964
©  Operating expenses........ 547,000 297,636 3,895,211 2,414,044
Net earnings............. 365,000 229,578 2,676,625 1,604,920
Missouri Kansas & Texas—
Gross earnings............. 369,065 380,759 3,025,770 2,188,568
Operating expenses.... ... 242,476 191,581 1,731,712 1,489,245
Net earnings............. 126,589 189,178 1,294,058 699,323
Northern Central—
Grossearnings............. 464,093 424,837 3,584,104 2,902,498
Operating expenses ....... 272,355 263,862° 2,119,170 2,160,488
Net earning8..........c.. 191,738 162,975 1,164,934 742,010
Pennsylvania (all lines east of Pittsburg & Erie)—
Gross earnings............. 3,647,543 3,336,528 30,254,613 24,516,210
Operating expenses ....... 2,172,633 1,745,889 17,828,309 14,823,104
Net earnings............. 1,474,910 1,590,639 14,426,304 9,693,106
Philadelphia & Erie—
Gross earnings............. 322,737 319,770 2,753,767 2,190,781
Operating expenses.... ... 212,871 215,140 1,783,539 1,598,688
~ Net earnings............. 109,866 104,630 970,228 592,093
hiladelphia & Reading—
Gross earnings..:.......... 2,089,256 1,374,013 13,093,371 10,834,483
Operat. exp. and rentals..1,156,086 1,000,695  ........  ........
- Net earnings............. 033,170 373,318 ... aael...
Pittsburg Titusville & Buftilo—
Gross earnings............. 55,076 39,025 428,459 347,224
Operating expenses....... 28,837 20,261 226,910 212,490
Net earnines............. 26,239 18,761 201,549 134,734
St. Louis Iron Mt. & South’'n—
Grossearnings............. 671.219 591,075 4,288,229 3,255,652
Operat. and extr. expens. 375,73+ 259,387 2,899,180 2,151,040
Net earnings............. 295,485 331,688 1,389,049 1,104,612

* Includes amounts expended for renewals and ballast.

ELLISON & CO’S ANNUAL REVIEW OF THE
COTTON TRADE FOR THE SEASON 1879-80.

[cCONDUCTED BY THOMAS ELLISON. |

Twelve months ago there were already distinct indications of
an approaching recovery from the extreme depression which
for several years had pervaded every branch of trade and com-
merce at home and abroad, and which had been felt with
intense, if not with exceptional, severity by the various depart-
ments of the cotton industry. The new season, there‘ore,
opened hopefully, though with a dash of timidity begotten of
a long succession of previous disappointments. By degrees
faith in the realization of the long-hoped-for improvement
gained strength, and before the close of the old year our mer-
chants, spinners and manufacturers were in the midst of a
revival of trade so thorough and so extraordinary that few
dared to hope for its continuance. It did continue, however,
and during the first six months of the season the transactions
for the immediate and forward delivery of cotton, yarns and
piece goods were unprecedented in their magnitude, and
exceedingly profitable in their character, except where accom-
panied by extravagant speculation. In these six months it is
thought that at least nine months’ production of yarns and
fabrics were sold. At the outset of the revival it was discov-
ered that the chief markets of the world were bare of cotton
goods, and that no surplus stocks existed anywhere. This
induced buyers to give out large anticipatory contracts, and
the advance in prices which ensued brought orders from all
quarters. Middling upland cotton rose from 6 7-16d. to 77¢d.
per lb., 32’s cop twist from 87%d. on average to 12d., and
8%-1b. shirtings from an average of 6s. 9d. to one of 8s. 6d.
per piece, and still higher prices were expected. But so much
speculative and anticipatory business had been done that
buyers, deterred by the advance in values, and already well
supplied by forward contracts, began to withdraw from the
market. The result was that during the summer months busi-
ness was eut down to very small dimensions, both here and in
Manchester, the outecome of which was a fall to 658d. for mid-
dling uplands, to 934d. for32’s cop twist, and to 7s. 3d. for 8%4-1b.
shirtings. But though only a limited amount of new business
was going on, the mills, having plenty of forward contracts in
hand, were working full time, except during the usual holidays
or during the existence of onme or two local strikes of short

duration. In the last three months of the season there was a
slight improvement in the demand and partial recovery in a
values, but no general revival of activity. At one time there
was some uneasiness about our home harvest, owing to continued
rains in July, but this passed away with the return of fine
weather in August, and the season closes with confident antici-
pations of good trade in 1880-81; especially in the home depart-
ments, which did not partake of the revival experienced in the
export branches in 1879-80. The dividends declared by the
limited companies show that the season has been a profitable
one to our spinners and manufacturers.

The Continental spinners and manufacturers are dependent
chiefly—in most cases entirely—upon the domestic markets of
each country for the disposal of their products; consequently
they have not experienced anything akin to the prosperity
derived by our mill-owners from the-extraordinary expansion
which has taken place in the export departments of the busi-
ness, especially those connected with India and China. Never-
theless they experienced distinet benefits from the improved
demand occasioned by the rise in prices which took place early
in the season, and altogether the season has been decidedly
more satisfactory in its. results than the previous one, except-
in Western France, in portions of Austria and in Russia, which

—
—

latter country is beginning to experience the effects of the

inevitable reaction from the inflation and overtrading which
ensued after the termination of the Russo-Turkish war. Every-
where, with' the exception of Russia, it is expected that the
course of business during the new season, like the anticipations

entertained in regard to our home trade, will be better than

that experienced in the old one, because of the good harvests
and the favorable prospects of trade in general.
Course oF THE MARKET, OcT. 1, 1879, To SepT. 30, 1880.

During the greater part of August and the first week of Sep-
tember last year the tendency of prices was upwards, owing
partly to the improved demand induced by the important
decline which had previously taken place, and partly to the
anticipation of a corner for September deliveries; but the
advance checked business both here and in Manchester, and the
confidence of operators was weakened by lower prices from
New York, by predicted large and early receipts at the Ameri-
can ports, and by the spread of strikes and *‘short-time” in the
manufacturing districts, which led to a materially-reduced rate
of consumption. ‘The result was a sharp reaction in prices
between the 9th and 23d of September. In the last week of
the month there were renewed visions of a corner, which led to
large operations to cover, and an advance of %4d. to 3d. per
1b., middling being forced up to 6 13-16d. on the 30th, against
6 '7-16d. on the 23d. As a matter of fact, however, there was no
“corner,” properly so-called, and the market closed very tamely
on the last day of the month at a slight decline in deliveries from
the rates paid on the previous two days. The comparitively
mild way in which September went out gave rise to the belief
that the creation of a “corner” in October was altogether impos-
sible, as the American shipments had already commenced to
assume extensive proportions, while. it was pretty certain that
¢ short-time” would be worked in -the manufacturing districts
until the close of the month. In the first week, therefore,
prices gave way about %d. perlb. Middling upland touched
6 '7-16d. on the spot and 6%4d. for October deliveries, new crop
deliveries were sold at 5%4d., and 5%d. was regarded as looming
in the future! But as the month went on people began to
grow less and less sceptical: about the possibility of a corner,
and eventually, though not until late, began to regard this
oceurrence as an absolute certainty. The result was at first a
gradual—and then a rapid—advance in prices from 6%4d. on the
4th to 6 11-16d. on the 20th, 7d. on the 22d., 7%4d. on the 27th
and 754d. on the 31st! The excitement on the 31st was intense,
and the prices of September decliveries fluctuated every few
minutes, opening at 713-32d., declining to 7%4d., and then
advancing to 738d. At noon on the same day the spot quota-
tion was 738d.

The squeeze almost put a stop to business on the spot during
the closing days of the month; but considerable sales were
made for delivery on the 1st November at 38d. to ¥%a. below
the artificial price created by the corner. The spot quotations
were reduced 3gd. to 7-16d. on the 1st November, again %6d.
on the 3d, and once more %d.on the 4th, middling upland
being quoted at 6 11-16d. A still further fall was anticipated,
inasmuch as forward deliveries were selling at 6 7-16d. for No-
vember and 6%4d. for -December to February. In many quar-

ters, in fact, it was confidently anticipated that 6d. would be
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witnessed before the close of the year. Buta much larger

forward business had been done in Mauchester than was gen-

erally supposed. This necessitated extensive purchases of the
raw material, especially as the stocks at the mills were entirely
exhausted, while a considerable quantity of cotton was required
to clothe machinery which had for weeks, and even months
past, been idle and empty. Spite of enormous American
receipts, therefore. prices rapidly advanced until the 9th Decem-
per,on which day 7%d. to 73-16d. was paid for middling
upland on the spot and 7 9-16d. for distant delivery, against
6d. looked for only a month previously! Naturally enough
this serious advance checked demand both here and in Man-
chester; and buyers were the less disposed to follow the rise,
because they had extensively anticipated their wants by heavy
transactions on the spot and for forward delivery. The pause
was followed by a sharp decline, both spots and futures losing
7-16d. to %d. per lb. between the 9th and 16th December. The
fall was helped, too, by a similar reaction at New York. On

_the new basis the demand again improved, and within a week

prices -recovered 3-16d. to %4d. per Ib. For the remainder of
December and during the first three weeks of January there
was a good deal of hesitation, resulting in numerous unim-
portant fluctuations, and ending in prices on the 22d Jan-
uary being about the same as those of the 24th December; but
during the subsequent three weeks—that is betwzen January
22 and February 11 —spinners purchased on a more extensive
scale than ever, chiefly to cover extensive orders for delivery
several months ahead. The spot sales averaged 80,000 bales
per week, and an enormous business was done in deliveries and
shipments. The result was that prices advanced 3%d. per 1b.,
middling upland selling at 7%d. on the spot and 7 21-32d. for
August-September delivery. The rise was regarded somewhat
apprehensively by speculators in Liverpool, but in-Manchester
there was unbounded confidence in a further adrance, and
most spinners were looking for at least 8d. per Ib. They based
their anticipations upon the extraordinary prices paid for yarn
and piece goods; 32's twist was selling at from 1134d. to 1274d.,
or an average of 12d. per lb., against only 10%d. three weeks
previously, having advanced 1%4d. per lb., while cotton had

.risen only %d. Meanwhile 824-lb. shirtings had gained 6d. to

. tracts equal probably to six or seven months’ production had

1s. per piece, or an average of 9d., equal to 1}4d. per 1b. These
extravagant rates, however, proved to be the highest prices
of the season.

.The market wavered a little on the 12th February, but
regained confidence on the 13th, in sympathy with an unprec-
edentedly active demand for Egyptians, the relative cheap-
ness of which had attracted the attention of speculators, and
of which 15,000 bales were sold on the day named at 4d. to
2%d. per 1b. advance; but the 14th witnessed renewed weakness,
and thence to the 23d there was a decline of 3-16d. to %4d. per
Ib. The fall caused a little more buyirg and a slight recov-
ery in values on the next two days, but in the absence of any
response from Manchester there was a relapse, and the tem-
porary improvement was lost by the end of the month. It was
beginning to be felt that Manchester had done her best, and
that in the neighborhood of 7%d. the supply of cotton for the
remainder of the season would be quite equal to the demand,
if not more than the world would take off at that price. It
was believed that in the four months which had passed con-

been booked. It was beginning to transpire, too, that spinners
had purchased nearly sufficient cotton to cover these orders,
while many firms had also bought largely on speculation.

"These considerations, however, while regarded as likely to pre-

~ fall of importance.
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vent any renewed upward movement in prices, were not
thought sufficient to warrant the anticipation of any immediate
In the first week of March the market was
supported by an unexpected improvement in the demand for
futures, chiefly on New York accourt, and once more middling
upland, which stood at 7%4d. on the 1st of the month, rose to
7%d. by the 8th. Smaller receipts and higher prices at the
American ports helped the rise. Confidence was strengthened
also by the suspicion that March deliveries had been largely
oversold. Manchester, however, remained stolidly indifferent
to the hardening tendency. The large speculative and antici-
patory business done by all classes of buyers—home and
export—during the “boom” between November and February
inclusive, naturally led to subsequently greatly circumscribed
operations. That is to say, although there were a great num-
ber of old contracts to work off, there was very little disposi-
tion to give out new ones. Simultaneously with this curtailed

demand for yarns and goods, there was an important increase
in the visible supply of cotton. The American crop developed:
into larger dimensions than had been anticipated, and an enor-
mous stock had accumulated in the ports and interior towns.
It was felt that as Northern spinners were well supplied, this

stock must come to Europe, and that it could not be moved
except at some deline in prices. These considerations were
uppermost in the public mind the greater part of March, the
whole of April and the first week or ten days of May, while
the prevalent belief in a decline in values was strengthened by
the actual occurrence and threatened prolonged strike at Black-
burn. The result was at first a gradual, and then a rapid, fallin
prices, ending—after sundry fluctuations—in a decline, between
March 8 and May 11, of %d. on the spot and 15-16d. to 1 1-16d.
in futures, middling upland sinking to 634d. on the spot, 67¢d.

for near deliveries, 6 17-32d. for delivery in the autumn and 674d.
for new crops. These, except the depressed rates touched in
the first week of October, proved to be the lowest prices of
the season. - In the meantime, the New York market had lost
2 cents per lb., and the Manchester market had lost 2d. to 2%d.

‘for 32's twist, 1d. to 1%d. for medium counts of export yarn

and 5%d. to 10%d. per piece for the current makes of 7 to 84
1b. shirtings.

At times the market was exceedingly depressed, and when mid-
dling upland fell to 6%d. for near deliveries and to 6}4d. for
new crops, the talk was that the one would touch 6%4d. and the
other 6d., if not 534d. The fall, however, attracted the atten-
tion of buyers, and during the second week of May there was a
recovery of %d. to %d. per Ib. An important advance in prices
at New York, and the virtual termination of the Blackburn
sstrike,” increased the confidence of operators in revived
activity. Butin the absence of any adequate response from
Manchester—which market was still engaged in the liquidation
of the heavy contracts put through early in the season—the
imprmr'erpent was lost by the end of the month, an additional
element of weakness being the fear that the market would be
depressed by heavy tenders against June deliveries. The latter
anticipation, however, was not realized, and between the 1st
and 11th of the month named prices gained about %4d. per Ib.
ou the spot and 8-16d. to 5-16d. for futures, in consequence of

an improved demand from the trade and more cheerful accounts

from Manchester. A failure at the Clearing-House on the 12th
(Saturday) checked the improvement, and during the subse-
quent ten or twelve days there was, after trifling fluctuations,
a net decline of %d. on the spot and 3-16d. to }4d. for futures,
new crops sinking to 6 5-32d. per lb. During the week ended
the 24th June the spot sales averaged only 6,000 bales per day,
and * futures” were unprecedentedly idle. In the last week of
the month and the first twelve months of July the market dis-
played more strength, owing to the slow declarations against
June-July deliveries, to the already beginning to be felt scarcity
of tenderable grades of American and to the more satisfactory

tenor jof the advices from Manchester; and prices gained

14d. for spots and near futures, but only 1-16d. for new crops.
Between the 12th July and 9th August business in Manchester
was on a restricted scale, except that large contracts were
being put through for delivery during the later months of the
year. The weather was wet and unseasonable, and grave
apprehensions were entertamned respecting the prospects of
our home harvest. Meanwhile the most brilliant accounts were
coming to hand about the new American cotton crop. The
acreage and condition reports of the Bureau and other authori-
ties were interpreted as indicating a yield of 64 to 62 million
bales, and November-December and December-January deliv-
eries were selling at 6 5-32d. per 1lb., or 54d. to 11-16d. below
the spot quotation. It was this exceptional margin, indeed,
between the prices of near and distant cotton that restricted
the spot business in Manchester, and caused spinners to be
correspondingly small buyers here. : :

- There was no alteration of moment between the 9th and 17th
August. There was a fair amount of business passing, and
prices were very steady, while a favorable change in the weather
gave improved harvest prospects, and raised hopeful expecta-
tions as to the course of trade later on in the year; but as the
American erop accounts continued good, holders sold willingly
at about previous prices. Between the 17th and 23d August
there was a distinet improvement in the.demand, especially for
near deliveries. There were indications of an August ““squeeze”
and a possible September ‘corner.” Operators who were
¢sshort” became alarmed, and prices were forced up to 7 3-16d.
on the spot, 7%4d. for August and 7 5-32d. for August-Septem-
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ber. Meanwhile new crops did not go beyond 624d. to 6 7-16d. 32’ Cop | Shirtings 32's Cop.| Shirtings
During the interval an enormous business was done. Then Twist. | 8% Pounds. Twist. | 814 Pounds.
came a reaction, resulting in a fall of 3-16d. on the spot, 28d. 1879. | d. d.|s.d. s d. 1880. d d.ls.d. s d
. k . Sept. 30.| 8% 9%|5 101927 10%||Mar. 17./10%@113%(7 0
for near futures and 3-16d. to %4d. for distant cotton. The 8(%, 3%, g%a gzslg:@g 131, X“ﬂ %;é; {82@}(1)3;27 2122’% §
o 1 : & ct. . @ 3 a pr : () ] @ =
decline was h'elped by heavy receipts at the American ports | Zob i | 5107 93l6 0 @7 lula May 11.| 9%@10 (6 11@8 3
and by indifferent accounts from Manchester. September gov. 1%. 312@%?1 (632 @g g gune 1)2. 93010 16 3 28 3
. . 2C. . )L < 24. by < H
opened with renewed steadiness, and as the month went on {),é‘c’. 12. 18?2}81352 g gg g iﬁ{]; 13' éég §Z§§ gggg ig:
3 3 i s eC. ). D ug. 9. @ > @ :
prices gradua_lly hardened.. owing to a succession of unfavor- [ Dec. 1G.1 8%@10%618 3 22 & |lAus. 23| 9%@ 9%i6 4328 413
able crop advices, there being complaints of injury from exces- Deicésgl. 10 21026 3 @8 6 gug. 31. g @ 8126 . @g 3
; St _ A ept. 1. @ 6 3 28 3
sive rains in the Mlsmsmpp'l_V?,lley,A and - from -the ravages of | ;.1"" 6. |10%5210%|6 19228 6 .Segt_ 16, 9% 953(; 3 o8 3
worms there and in other districts. The result was a recovery | Jan. 22.(1012@107%|8 6 @8 10%z{|Sept. 22.| 9@ 9%6 3 28 3
N Feb. 12 |11%@124|7 3 @9 9 ||Sept. 24.| 9%s@ 05%6 3 @8 3
of %d. to 3-16d. for near cotton, and an advance of 5-16d. for | Mar. 1.[114211%|7 11229 4lg||Scpt. 30.] 982 9%6 3 @8 3
Mar. 8./11 @11%|7 0 @29 3 ’ :

new crops, the latter selling at 6)¢d. to 6 21-32d., according to
position. After the middle of the month the expectation of a

" September “‘corner” gradually disappeared, and on the last

two days there was a rush on the part of the ““bulls” to “get
out.” It was discovered, in fact, that the month was “ long,”
not “short.” The result was considerable irregularity in prices,
and a sharp decline in both spot cotton and Septembers, the
former falling to 674d. and the latter to 6 21-32d. on the 30th,
against 7 3-16d. and 7 3-32d., respectively, on the 16th, and
%7 1-16d. and 7d., respectively, on the 24th; being a fall in spot
cotton of 3-16d. in five days or 5-16d. in fourteen days, and a
decline in Septembers of 11-32d. in five daysand 7-16d. in’
fourteen days. ‘ ,

The opening, highest, lowest, closing, and average prices of
middling upland, on the spot, for the past five seasons com-
pare as follows: '

1879-80¢ 1878-9. 1877-8 - 1876-7. 1875-6
d. d. d. d. d
Opening ... 61316 61l 633 5154 6%
Highest.... 7l ‘7518 634 7316 718
Lowest..... 6716 47g 513 53 53
Closing .... 678 6134 619 633 51544
Average ... 63130 6330 65,6 614 61l

The opening, highest, lowest and closing prices of the lead-
ing qualities of Brazils, Egyptians and East Indian compare as
follows :

Pernam %Egypt. (brown). Broach. Dhollera. g;’;_'
Fair. l Fair. ‘ Gd.F'r.[Gd.F'r.| Good. | Fair. |@d. F’r.| Fair.

d. d. d. d. d. d. d. d.
Opening| 67 63 71g 53 6 5316 | 5716 "4 59
Highest.| 794 734 81g 6% 71 62 613,86 | 5l2
Lowest..| 613;6| 6% | 6% | 5% | 6 E 57,00 | 41
Closing .| = 7l1a 7 714 57 61q Hlg 591a 45g

—showing a net advance of 3-16d. for Pernam, %£d. to *4d. for
Egyptian and Broach, a decline of 1-16d. for fair, but an
advance of %d. for good fair Dhollera, and no change for
Bengal. '

The following is an account of the principal fluctuations
during the season in the prices of middling upland on the spot
and for forward delivery, and of 32’s twist and 8%4-lb. shirt-

ings :

Uplds. Deliveries.
ypol.

1879. d. d. d. o d.
Sept. 30...1 61315 [Dect.... 6113z Jan.-Feb.... 52739) March-April. 57
Oct. 4...| 6%1g |Oct.... 614 |Jan.-Feb.... 5% March-April. 51314
Oct. 31...| 73 |Oct....7% |Jan.-Feb.... 6315 | March-April. 633
Nov. 4...| 611 |Nov. .. 6715 {Feb.-Mareh . 6932 | April-May .. G113y
Nov. 14...| old4 |Nov. .. 63135/ Feb.-March . 62735 April-May .. 67g
Dec. 1...| 6% Dec.. . 6117, |March-April. 613;g] June-July... ..
Dec. 9...| 7318 {vec... 7315 |April-May .. 71339 July-Aug. .. 79¢
Dec. 16...1 63 |Dec.. . 62130|April-May .. 62732} July-Aug. .. 713z
Dec. 24...| 61544 Deec.. .76293,{ April-May .. 73390 July-Aug. .. 7739
De(i.88301. | 67  |Jan.... 627455 april-May .. 7132 | July-Aug. .. 73;¢
Jan. 6...| 7Tls |Jan.... 7330 |April-May .. 7932 | July-Aug. .. 715;
Jan. 22_..} 7 Feb. .. 615;|May-June... 7l;g | Aug.-Sept... 73 ';2
Feb. 12.. | 7la |Feb. .. 71555 May-June... 7916 | Aug.-Sept... 72139
Mar. 1...] 7% [|March. 73;¢ |May-June... 7932 | Aug.-Sept... 733
Mar. 8...\ 7l [|March. 774 |June-July... 71732 ggg@’_;gggt 17'1“::;2
Mar. 17...| 7% |March. 7332 [June-July... 752 |§ OoENov . . G132,
Mor. 22...| 77 |March. 776 [July-Aug.. . 7716 |§ SuB Nept-- 77052
April 23...0 67 'April . 6% |Aug.-Sept...62T55| Oct.-Nov.... 6714
May 11...[ Gllyg [June .. 6% ;Aug.-Bept... 61732} Nov.-Dec. .. 61
June 12...| 67 July. .. 613;¢|Aug.-Sept... 613;¢, Nov.-Dec. .. 61132
June 24...] 6 July... 653 |Aug.-Sept... 61935 Nov.-Dec. .. 6532
July 12...| 67 |Aug. .. 613,¢/Aug.-Sept. .. 62135| Nov.-Dec. .. 6730
Aug. 9...| 613;4 [Aug. .. 63 |Aug.-Sept... 6111} Dec.-Jan.... 6330
Aug. 23...| 73;8 (Aug...7Y4 |Aug.-Sept... 7532 | Dec.-Jan.... 6ligp
Aug. 31...1 7 Aug. .. 67 |Aug.-Sept... 6253 Jan.-Feb.... 63;¢
Sept. 1...| 7  |Sept... 62535/Scpt.-Oct.... 6155| § FER-JANON - B4
Bept. 16...| 735 [Sept... Ta [Sept-Oct.... 6% |§ Jep areh- olye
Sept. 22...| 7lig |Sept... 61516/Sept-Oct. ... 62150f § BEDMATCL, Blys
Bept. 24...| 7l [Sept...7 [Sept.-Oct.... 6% |§JArch-Apill.8:0ss
Sept. 30...] 673 |[Sept... 62125 Oct.-Nov.... 6715 | June-July .. 619';,2

, EUROPEAN IMPORTS, STOCKS AND DELIVERIES. '
The imports and stocks for the whole of Europe compare as:
follows, in 1,000 of bales.

Ameri-| East i Smyr-| W. L

can. ~|Indian Brazil. Eg.ypt. na. &e.”’ Total.
Import.

1879-80.......... 3,905 | 1,186 | 152 463 24 103 | 5,833

1878-79..ccea.... 3,421 979 | 108 256 36 85 | 4,888

Increase.... ..... 481 207 44 207 e 18 945

Decrease......... 12 s
Stocks Sept. 30.

1850. ... ceeeaenn. 365 224 13 45 2 28 677

1879 ccs swenmnnss 175 228 22 29 1 235 480
TIncrease.... ...| 190 16 1 |. 3 197
Decrease....... 4 9 J—

DELIVERIES FOR TEN SEASONS. .
The following is a comparative statement of the deliveries in
1,000’s of bales, during the past ten seasons, with the weight in
pounds.

s X S
§ T ¢ oS | Total weight
~ to S ’
2 N l=ElSsle Total.| & pounds.
S . % 8 &2 5
< TS =) = =
<. | R [ R|R|=% -
Great Brilain.
1879-80.. ...12,294| 270|119|273| 62 3,01%{444 |1,340,001,000
1878-9.. 12,094 191} 93169 55(2,602'436 |1,134,197,000
1877-8.. 2,074( 22192256 44 2,787 436 |1,215,132,000
1876-7.. 1,990, 4067|416|286| 50 3,149 406 |1,278,533,000
1875-6.. 1,948 479(238(298| 543,017 421 11,270,287,000
1874-5.. 1,606| 668[461|245] 97 3,077,389°6(1,198,R38,000
1873-4.. 1,701} - 660[413|285| 90 3,14+1394 1.240,706,000
1%72-3.. 1,654] 737(509|306{129(3,335 384 11,2£0,640,000
1871-2.. ..|1,412] 658/66x|239 155(3,132 360 {1,127,520,000
1870-1..ccceennen.. 1,925| 558|379{241 119 13,222i392 1,263,024,000
91vu] 43[174| 61{2,618{423 1,107,371,000
707! 32| 88| 63/2,4G2|418 1,029,262,000
656 55|179(112'2,404 (428 [1,02%,912,000
862| 63[155(152 2,255({408 920,082.000-
916/109(166{173 2,553{102 1,026,374,000
917|154| R5|174 2,341|382 894,262,000
874(187| 91]196(2,364|377 893,113,000
790(231|101{181{2,193/366 802,638,000
726|298 65i{221(1,981{350 693,350,000
753(212] 96)1%6!2,365|380 898,700,000-
1879-S80.... ........ 3,715{1,189(162(44 12315,636({434°212,147,372,000
1878-9.ccovceessneis 3,664 898]125|257 120]5,064|427°2 2,163,459,000-
1877-8.ceeaeiennnnn 3.476!  S77|247]435(156]5;191 4325(2,244,044,000
D 1< 3§ S (R —— 3,013:1,269|479|441 202 5,404(406'* 2,198,620,000
1875-6. . ceccenaca..: 3,13211,395 3471464(232(5,570,412°3 2.298,661,000
1874-5. ccveenn. 2,58711,615]615|330/271 5,418 386°3{2,093,100,000
I8B73-4:5c s s sas smms 2,722i11,534|600 376128615,518 3867 2,133,819,000
1872-3.cceicceiaannn 2,544]1,527|740(407 310/1,52% 376°8|2,083,278,000
I1871-2.ccscvmesnanes 2,083'1,384|966|304 57615,113 356°1 1,820,870,000
1870-1... .. ....... 3.04311,31115911337'305 5,587 386°¢ 2,161,724,000
The average weekly deliveries, in bales, were as follows:
Greal Britain. l Conlinent.
Amer.1 E. 1. | Others) Total. | Amer.| E. L. Others| Total.
1879-80 .... |44,104| 5,200| 8,734 52,038(27,339{17,664 5,336(50,344
1878-9....... 10,270| 3,673| 6,083 50.026]30,202{13,55S| 3,562 47,352
1877-8.. .... 39,882| 4,256| 9,469 53,607[26,955|12,605 6,676(46,236
1876-7....... 38,274| 7,833|14,452 6,559{19,681(16,574 '].1 10/43,365
75-6 37,468 9,220{11,337 58,02522,773{17,607 8,719149,099
.130.885/12,846(15,442|59,1 73[1&,8+5|18,212) 7,942 45,019
132,711]12,692{15,154 60,557|19,635 16,807! 9,116{45,558
111,808{14,173(18,154|64,135 17,115[15,142| 9,866 42,173
27,154112,654 20,423|60,231{12,904 13,961{11,231{38,096

37,019/10,731/14,211/61,961)21,500 14,4811 9.:00/45,481

Last season the statisties for Great Britain were made up to
September 25th, the last Thursday in the month, but in the sea-
son just closed the last Thursday in the month fell on Septem-
ber 30th. We have, therefore, divided the returns for the week
ended October 2, 1879, between the two seasons, thus giving
both seasons 523 weeks each. As only a limited business was
done in the week named (import 31,000, trade and export
45,000, the alteration does not materially affect the average
deliveries for the season. Many of the Continental figures are
always made up for the calendar month, and the only differ-
ence between this season and last is that this contains about

half a week more. ;

The average weight of American bales this season is 452 1bs



* the previous one during the first half, owin
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against 444 lbs. last season ; of Brazil 181 lbs., of Egyptian 629
1bs., of Smyrna 350 1bs. and of West Indian 160 lbs., for both
seasons ; of East Indian 373 1bs., against 376 lbs., for Great
Britain, and 365 Ibs., against 860 lbs., for the Continent. Of all
kinds the average for Great Britain is 444 lbs. this season,
against 436 lbs. last season, and for the Continent 423 1bs., against
418 lbs. '

The total import into Europe is no less than 945,000 bales
more than in the previous season, and yet of this  enormous
increase only 197,000 bales remain in stock at the close of the
season, leaving 748,000 pales as the additional deliveries to con-
sumers. English spinners hold no greater surplus stock than
they did twelve months ago; but it is possible that 25,000 to
35,000 bales of the deliveries have-gone to fill up the machinery
empty at the close of last season. Continental spinners hold
about 43,000 bales more than they did a year since. As there
are no complaints of surplus stocks of goods it follows that the
increased production has gone into actual consumption, and as
there is no abatement in the demand it follows that the vacuum
created during the previous seasons of bad trade and dimin-
ished power of consumption throughout the world is not yet
filled up.

[We omit Mr. Ellison’s remarks upon the American cotton
crop and its distribution.—Eb.]

STATE OF THE CoTTON INDUSTRY OF THE CONTINENT.

The following account of the condition and prospects.of the
cotton industry of the Continent of Europe is compiled from
answers received to a list of questions sent in the month of Sep-
tember to the principal cotton ports and cotton manufacturing
centres in each country. We take this opportunity of thank-
ing our numerous correspondents for the prompt and hearty
manner in which they have answered our questiors, and we
trust that the perusal of our report will afford them .some
recompense for the trouble they have been put to in complying

with our wishes.
: Russia.

St. PETERSBURG.—Past Season not so good as the previous
one, which was one of unprecedented profitableness to spinners
and manufacturers. This prosperity led to over-production, the
evil effects of which are now being felt, especially by manufac-
turers who are not also spinners. The sale of goods, in com-

‘parison with the quantity offering has been very slow, even at

low prices, especially at the Nishny fair, and producers hold
considerable stccks. The stocks of yarns, however, are very
light. The Prospects for the new seascon are not so good as
those of twelve months ago. Consumption of cotton slightly
increased. Stock of cotton at the mills about the same as last
year. Increase in spindles variously given as from 15,000
to 25,000. Many old spindles replaced by new ones.
Moscow.—Past Season less favorable than the previous one, in
consequence of over-production on the one side and dimin-
ished demand—owing to bad crops—on the other, which influ-
ences lead to an unfavorable view being taken of the Prospects
for the new season. Consumption of cotton increased by 2 to
3 per cent. Stocks of cotton at the mills rather smaller than
last year. Stocks of yarns without change of moment, but
g%oggg of goods about 10 per cent larger. Increase in spindles,
SWEDEN AND NORWAY.

Past Season more satisfactory than the previous one, espec-
ially for yarns. Prospects for the new season favorable, in
consequence of the good harvest. Increased consumption of
cotton about 5 per cent. Stocks of cotton rather larger. Stocks
of yarns and goods rather smaller in some mills and. rather
larger in others than last year. No net increase in spindles.

GERMANY.

Prussia.—Past Season better than previous one. Increased
confidence favorably influenced the course of trade. Prospects
for the new season favorable. No change of moment in the
consumption of cotton. Stocks of cotton at the mills abcut the
same as last year. Stocks of yarns smaller; stocks of goods
unchanged. No increase in spindles.

HANOVER AND OLDENBURG.—The Past Season has witnessed
a steady improvement, and the Prospects for the new season
are favorable, owing to the good crops. Consumption of cotton
rather larger, in some cases 10 per cent more. Stocks of cotton
unchanged in some cases, in others rather larger. Stocks of
yarns and goods smaller. . No change in spindles. - All working
full time. :

WESTPHALIA.—The Past Season commenced well, but busi-
ness latterly became very unsatisfactory. A favorable view,
however, is ta._ken of the Prospects of the new season, owing to
the crops having turned out better than they promised early in
the summer. Consumption rather larger. Stocks of cotton
smaller ; but there is an equivalent increase in the stocks of
yarns and goods. There is a slight' increase in spindles. All
are working full time.

M. GrapBacH, RHENISH PRUssIA.—Past Season better than
) to -the activity
occasioned by the rise in cotton, but worse during the second
half, in consequence of the collapse in demand and prices.
The Prospects for the new season are goed, owing to the boun-

tiful harvests, and to the circumstance that the stocks of yarns
and goods are very small, as respects yarns smaller even than
last year. Consumption of cotton fully equal to last sea-
son. Stocks at the mills small—similar to last year. No in-
crease in spindles ; 5,000 stopped, owing to failures.

Saxony.—Past Season better than the previous one, owing to
the increased demand brought about by the rise <in cotton,
which enabled producers to clear themselves of stock, and
obtain good orders for delivery. The incredsed tariff and
lessened Epglish and South German competition also did some
good. Latterly there has been less activity. The Prospects
for the new season are not so bright as elsewhere in Germany,
owing to the crops not being so good, but a renewed active
business is generally anticipated. Consumption of cotton
rather larger. Stocks of American at the mills ¢maller than
last year, but of Surats much larger. Stocks of yarns and
goods much smaller, especially of yarns. Number of spindles
without material change ; 18,000 lost by fires, but 16,000 new
ones brought into operation.

BavariA.—Past Season rather better than the previous one
during the first few months, but worse later on. Spinners who
made lucky purchases of cotton did well, and during the rise
sales were not difficult ; but for some months past business has
been bad, owing to buyers holding aloof in anticipation of
lower prices. There are complaints of English competition in
some quarters, but.in others the increased tariff is said to have
benefitted producers. One or two correspondents do not speak
hopefully of the Prospects for the future; but fhe majority
are confident that business will improve in consequence of the
good crops. Consumption of cotton less at some mills, but
more at others,—on the whole unchanged. Stocks of cotton at
the mills smaller at some, larger at others,—on the whole
smaller. Increase in spindles, 30,000.

WurTEMBURG.—Past Season decidedly better than the pre-
vious one, especially for the first half, during which a large
business was done at remunerative rates. Lately the demand
has fallen cff, owing to the expectation of lower prices. The
position of producers has been improveds by the increased
import duties, and consequent diminished English competition.
The Prospects for the new season are gocd. Consumption of
cotton rather larger. Stocks-at the mills much smaller ‘of
American but rather larger of Surats. Stocks of yarns and.
goods much smaller, all old stocks having been sold early in
the year. Increase in spindles, 19,000. ,

BapeN.—The Past Season opened with poor prospects, but
shortly a strong demand for yarns and goods sprang up, and
in the first half cf the season, besides the clearing out of all old
stocks, a considerable business was done for forward delivery.
Since the beginning of summer the demand has fallen off,
everybody being frightened by the expectation of an enormous

‘American crop and a return of very low prices. At present

trade is stil] dull, but the Prospects are favorable for a full
rate of consumption, owing to the good food crops. The con-
sumption of cotton has increased 5 per cent. Stocks of cotton
at the mills very light—about the same as last year—but spin-
ners hold more ‘‘arrivals.” No change in the number of
spindles. - :

ALsace.—The Past Season was better than the previous one,
but the secoud half was not so good as the first. The rise in
cotton led to an active business at advanciu ﬁrices between
October and March, especially as stocks were %x t at the com-
mencement ; but afterwards the demand fell off, and the mar-
gin of profit was materially reduced. The Prospects for the
new season are generally regarded with hopefulness. Con-
sumption rather larger than the previous season, amounting to
a recovery of the decrease from 1877-78. - Stocks of cotton at
the mills about the same as last year—more of low qualities,

| but less of good qualities. Stocks of yarns and goods less than

last season. No increase in spindles; about 40,000 to 50,000
standing, against 150,000 to 200,000 last year.

AUSTRIA.

Bonemia.— Past Season mostly reported as no better than the
revious one, owing to the poor harvests last year in Austria-
ungary, which diminished the purchasing power of the peo-
ple. Sales were slow, and prices unsatisfactory. Moreover,
many producers, disbelieving in advanced prices for cotton,
missed buying before the rise took place, and then had to use
dear cotton without receiving a sufficiently compensatory
advance for their products. The Prospects for the new season
are more favorable, owing to the good crops, besides which
people are getting accustomed to the advanced prices. Con-
sumption of cotton increased about 2% per cent. Stocks at the
mills rather smaller than last year, especially of American ;
fair stocks of Surats. Stocks of yarns very small, in some cases
rather smaller than last yedr. Stocks of goods smaller in some
places, but in the aggregate larger than last year. Increase in

spindles, 60,000. i
UprPER AUSTRIA.—Past Season unsatisfactory, owing to the
rise in cotton having diminished the profits of spinners. Pros-
pects not regarded as cheerful. Consumption of cotton about
the same as last season. Stocks of cotton at the mills larger
than last year, chiefly Surats. Stocks of yarns and goods
small. Number of spindles unchanged ; all working full time.
Lower AusTtRIA.—Past Season worse than the previous one,
owing to diminished food crops, which caused the demand for
cotton goods to be smaller than the supply. The Prospects do
not promise any immediate improvement. Consumption of cot-
ton about the same as last year. - Stocks of cotton at the mills
rather smaller. Stocks of yarns smaller, but of goods larger
gh:laln last year.- No change of moment in spindles ; all working

ull time,




Digitized folFRASER

icfed org/

NoveEMBER 13, 1§80.]

" THE CHRONICLE.

501

TyRoL AND VORALBERG.—Past Season better than the last one
at the opening, but not so satisfactory during the summer
months, owing to the high price of cotton and the impos-
sility of securing a corresponding advance for yarns and goods,
in consequence of the demand being reduced to the supply of
only the most pressing wants. The Prospects of the new season
are generally regarded with hopefulness, owing .to the good
food crops ; but in one or two instances the expectations are
not very sanguine. Consumption of cotton about the same as
last year. Stocks of cotton at the mills possibly a little larger
than twelve months since, when they were exceptionally small.
Stocks of yarns less, but of goods rather larger, than last year.
No increase in spindles. ,

SWITZERLAND.

Past Season better than the previous one, except to those
spinners who did not buy cotton before the advance which took
pﬁ)ace in the winter and spring months, and who subsequently
had to work at a disadvantage compared with competitors who
had secured a good stock of the raw material at low rates. The
reports are theréfore somewhat variable, though'on the whole
more satisfactory than those of the previous season. There
are continued complaints of English competition and of in-
creased Continental tariffs, both of which influences interfere
with the consumption of Swiss products in outside markets.
A favorable view is taken of the Prospects for the new season,
owing to the good harvests throughout the world—with the
saving clause that profits may be reduced bﬁ English competi-
tion. Less “short-time ” has been worked than during the pre-
vious season, and the tendency has been towards the increased
production of lower counts of yarn. The result is an increased
consumption of cotton. There are about 10,000 spindles stand-
ing. The total number in existence is unchanged from last
year. The stocks at the mills are reported as the same as, or
- rather smaller than, those of a year since,

HorLrLAND.

* Past Season distinctly better than the previous ene, though
some spinners and manufacturers still complain. The rise in
prices early in the season enable producers to get rid of old
stocks at profitable prices. Good home trade and better busi-
ness with Java. Many manufacturers still hold large contracts
for forward delivery. Latterly there has been less activity,

.owing to the fall in prices, and profits have not been so remau-
nerative ; but a cheerful view is taken of the Prospects for the
_new season, owing to the excellent food crops, and a continued
“good business is anticipated. Incidentally, it may be stated
that up to the present date the shareholders of five mills have
received dividends varying from 7 to 8 per cent. Consumption
of cotton increased about 5 per cent. Stocks of cotton at the
milis, one with another, about the same as last year ; but more
bought to arrive. Stocks of yarns about the same as those of
last year, which were very small ; stocks of goods smaller than
those of last year, which in some instances were large. Increase
in spindles, about 5,000.
' - BEeLcium.

The reports about the Past Season are very conflicting—some
spinners and manufacturers- having done better than others;
but the deliveries show that more cotton has been ccnsumed,
as all accounts agree that the stocks of cotton at the mills are,
if anything, smaller than they were a year ago. On the whole,
however, the demand for goods appears to have been sluggish,
and the prices paid not very satisfactory. Stocks of yarns
rather smaller than last year; stocks of goods rather larger.
No change in the number of spindles. About 15,000 standing,
against 20,000 last year.

’ FRrANCE.

The accounts from the various sections of France are very
conflicting, as will be seen by the summary given below. A
well-informed correspondent, reviewing the situation for the
whole of Franee, writes as follows: ‘“The Past Season has again
been an unfavorable one for both spinners and manufacturers,
and this has been the more felt, as the previous seasons had
already given heavy losses. The chief reasons are: first, the
want of cheap cotton—spinners, owing to their own position,
having looked for a fall in prices instead of the rise which
actually took place; second, the fact that French spinners have
only the home market in which to sell their produets, and this
has partially failed, owing to bad crops; third, the comoetition
of foreign products which continues, though to a less extent
than in previous seasons. The Prospects are now somewhat
better, but the improvement will be only small so long as such
a heavy decline in cotton is discounted by * bears,” which
prevents buyers and sellers of yarns and goods from operating
except for immediate wants.,” The same correspondent esti-
mates t?e diminished consumption of cotton for all France at 5
per cent. :

RouBaix, LiLLe, TouRCOING AND ST. QUENTIN.--Past Season
not so bad as was expected twelve months ago, but still very
little better than the previous season. There kave been
momentary slight improvements, but no lasting change for the
better. Any slight amendment there may be 18 due to dimin-
ished foreign competition. The Prospects for the new season

- do not promise any material improvement. Consumption of
cotton 5 to 10 per cent larger than last year. Stocks of cotton
about 5 to 10 per cent larger. Stocks of goods and yarns 5 to
10 per cent smaller. No -Increase in spindles. About 40,000 to

. 50,000 standing, against 100,000 last year.

RouEN AND DisTRICT.—Past Season worse than the previous
one for all kinds of cotton products except prints, owing to the
continued influence of a succession of bad crops and to foreign
- competition. The fine summer and good crops cause the Pros-
Dects for the new season to be regarded with hopefulness,

especially as after so long a crisis a change for the better is due.
The consumption of cotton has decreased 10 to 15 per cent, and
is probably 30 to 50 per cent less than a full rate in normal
years. The stocks of cotton at the mills are smaller than at
this time last year. 'The stocks of yarns are about the same as
last year—possibly smaller. The stocks of goods are smaller in
some hands and larger in others. Last year the estimated
number of spindles in the district was 2,000,000, but this number
has been reduced b‘)(7 fires. Many spindles are standing and
many more are working short time.

MAYENNE, FLERS AND CoNDE.—The Past Season has been as
bad as the previous one (worse for those spinners who had no
cheap cotton on hand at the beginning), owing to the continued
reduced power of consumption occasioned by a succession of
bad harvests, and to the additional depression caused by foreign
competition. The Prospects for the coming season are more
hopeful, owing to the good harvest, except for the fear of
Enﬁlish competition. The consumption of cctton has been

ther less than last year. Stocks of cotton at the mills ve
light—about the same as last year. Stocks of yarns unchanged.
Stocks of goods rather larger. '

Vosces, MEURTHE, DouBs AND BELFORT.—The Past Season
was rather better than the previous one, ocwing to diminished
foreign competition. The ;’rospects for the new season are not
regarded as being favorable, but people hope for some improve-
ment. The consumption of cotton has increased 5 per cent.
Stocks of cotton at the mills about the same as last year.
Stocks of yarns and goeds rather smaller. Increase in spindles,
15,000. No mills are stopped.

SpAIN.

Past Season decidedly more satisfactory than the previous
one, especially during the earlier portion. Consumption of
goods increased, owing to the improved state of trade and to
the unusually high prices received this year for wine exported
to France. {’rospects for the coming season very good, in con-
sequence of the exceedingly favorable character of the new
crops of wine, grain, &c. any old spindles have been replaced
by new ones, but there is little net increase in the total in exist-
ence. Consumption of cotton about 5 per  cent more than last
year. - Stocks at the mills rather larger; portion of heavy pur-
chases made early in the year not yet used. Stocks of yarns
and goods smaller than a year since, there having been a large
and regular demand throughout the season.

ItaLy.

Past Season more satisfactory than the previous one, except
to spinners who did not secure some cotton before the rise in
prices, which took place early.in the current year. Some man-
ufacturers complain that the sale of goods has been slow and
the prices unsatisfactory, owing to the bad crops of last season.
But all are agreed that the Prospects for the new season are
2xceedingly good, owing to the excellent crops everywhere.
Increase in the consumption of cotton about 10 per ceut.
Stocks of cotton at the mills 5 to 10 per cent larger than last
year. Stocks of yarns almost exhausted. Stocks of goods
smaller than last year; but still large for the heavier makes.
Increase in spindles for all Italy, 50,000.

[The reports from Poland and Greece are not yet to hand, but
shall be given in our next month’s circular.]

CONSUMPTION OF .GREAT BRITAIN.

The following is a comparative statement of the actual deliv-
eries, estimated consumption and-stocks at the mills for the
past seven seasons, in bales of the uniform weight of 400 lbs.
each: ;

- Consumption.

2 ioningl  SLOCK Stock : ]
Deliverics Oct. 1. Supply. Sep.30|  Total. uf;?k.
1873-74.......... 3,101,000{144,600|3,245,000!95,000{3,150,000{60,577
1874-75.......... 2,997,000 95,000|3,092,000|21,000(3,071,000|59,057
1875-76.......... 3,175,000/ 21,000(3,196,000({21,000(3,175,000{61,057
1876-77.......... 3,196,000 21,000{3,217,000{35,000|3,182,000{61,192
1877-78.......... 3,038,000/ 35,000(3,073,000/35,000{3,038,000{58,423
1878-79.......... 12,835,000 35,000(2,870,000{27,000(2,843,000{54,152
1879-80..........13,350,000! 27,000({3,377,000(27,000|3,350,000163,810

The stocks at the mills are about the same as at this time last
year. The figures for the last two seasons are for 5275 wecks,
as previously explained. The weekly averages are adjusted
accordingly. The average rate of consumption in the first four
of the above seven years way 60,470 bales per week, but in the
last three only 58,795 bales per week, showing a reduction of
1,675 bales per week, last season’s large increase notwithstand-
ing. This accounts for the fact that spite of the increased out-
turn of goods in 1879-80, we hear of no complaints of surplus
stocks from any quarter whatever. So far as we have been able
to ascertain, about 200,000 new spindles (besides considerable
renewals) have been brought into operation during the season—
chiefly in the Oldham district. The total now in existence is
about 39,750,000, not counting doubling spindles.

CoNSUMPTION OF THE CONTINENT.

The following table furnishes an approximate estimate of the
consumption of cotton in each country on the Continent during
the past season: ‘
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Number ofl LP% Bales of Av'ge | Supply wanted as above (bales 0f 4001b8.).......cooeeenen-. 6,188,000
spindles. sp{’fé‘k Total pounds.| 400 lbs. | B°b
: ' Ezxpected from— Ordinary bales|Bales of 400 (bs
Russia and Poland...| 3,380,000 62 | 210,560,000/ 526,400/10,123 : -
Sweden and Norway.| 310,000/ 84 26,040,000, 65,100/ 1,252 | India. ......oooooeoenieeenens 1,128,000 1,032,000
Germany.... .... ---- 4,750,000| 58 275.500,000! . 688,750(13,244 | E8yDPt....ocnvceenenieninen. 426,000 670,000
e ™ 1,750,000 69 | 120,750,000 301500 5195 g R M 103,000 13,000
Switzerland.... -..... 50, 4 4 ) , Wy QCuennieeanaieennans . . 43,
Holland.... .w-nnnn- '235.000] 62 14570,000] 36,425 701 | TUTKEY..cocuiens vunnnnnnns 24,000 21,010 1,856,000
Belgium. ... cc... .... 800,000 52 41,600,000| 104,000| 2,000
FLADOG. -.-.. 5 cosis v woms 5,000,000/ 39 | 195,000,000| 487,500| 9,375 Total......oo coveeannnnns ‘ 1.881,000 _ ‘
gpain. ... LEOOOUS 45 | 85/100.000| 10%,750| 3,150 | Wouted from America (bales Of 400 ID):rvc-rovns - roeees 1,332,000
R - = Or,in bHales 0f 450 1DB. Lo emimmcaeeecaaeeiaiiiaaanannns 3,850,000
Total.... ..-..--.. 20,805,000 519 [1,079,920,000 2,699,800151,920 Last season the deliveries to American spinners, the export ’ ’
5 . . . to Canada, &ec., asshown by figures given in the FINANCIAL
The foregoing estimates of consumption are for fifty-two }:un;)mcu;, were 1,851,934 ll)lzlues, again%}:l 1,(;14,111 27 bales
3 ¥ ; 3 1 n the previous season. ‘1his seasun they will require
week.s orly, but, as already exvlained, the deliveries givenin a | 745000 )ules MOTE, SAY . <o wnvemnessne eeremrmnnnnnnennes 1,950,000
previous table are for fifty-two and a-half weeks, the consump- PO - T
tion for the corresponding period would, therefore, be 10,384, | Agihme tn T6T0 B0 o e ot e L I 5/557,000

000 1bs. more than the above estimate, or a total of 1,090,304,000
1bs. instead of 1,079,920,000 lbs., equal to 2,725,000 bales of 400
1bs. Snstead of 2,699,800 bales. With this addition, the deliv-
eries, estimated consumption and mill stocks compare as fol-
lows for the past seven seasons, in bales of the uniform weight
of 400 lbs. each. '

Consumption.
o Stock Stock

Deliveries Supply. , Per
Oct. 1. Sept.30.| Total. spapTh:
187374 . cccussse 2,233,000] 41,00012,274,000! 94,000 2,180,000}41,923
1874-75......... 2,235,000] 94,000{2,320,000| 41,000({2,23%,000{44,009
1875-76. ... cv= 2,566,000 41,000({2,607,000{204,000 2,403,000!46,211
1876-77.c....... 2,300,000/204,0002,504,000{ 54,000{2,430,000'47,115
1877-78.cuc...... 2,572,000| 54,000|2,626,000(117,000|2,509,000 48,250
1878-79......... 2,573,000{117,000{2,690,000; 94,000|2,596,000 49,923
© 1879-80......... 2,768,000{ 94,00012,862,000{137,000|2,725,000 51,905

The last figure is divided by 52 for the reasons stated above.
The table shows a progressive increase, and in this respect
presents a marked contrast to the fluctuating exhibit of the

. figures relating to Great Britain. :

PROSPECTS.

Last year, at this time, estimates of the probable out-turn of
the American crop varied from a little over to a little under
five million bales, but they were all wrong to the extent of from
500,000 to 800,000 bales, owing partly to the low estimates of
condition reported to the Bureau and Southern Cotton
Exchanges by their various correspondents, but chiefly to the
exceptionally large amount of cotton grown and gathered dur-
ing the winter months in consequence of the absence of frost.
This year the season commences with estimates varying to the
extent of a million bales or more. The favorite figure, how-
ener, is 534 millions, with the chances of 150,000 to 250,000 bales
over or under, according to the character of the season hence-
forward. Owing to this wide difference of opinion about the
gize of the American crop, we shall endeavor to estimate how
much American cotton Europe wants, rather than what
amount Europe is likely to get.

As, with the exception of Russia, the prospects for the new
season are regarded with hopefulness, it is pretty certain that,
as a whole, Europe will consume more cotton in 1880-81 than
was consumed in 1879-80.
an average of 65,000 to 66,000 bales of 400 lbs. per week; the
Continent will require from 53,000 to 54,000 bales per week;
making for all Europe 118,000 to 120,000 bales,—say 119,000
bales, against 116,000 last seascn, or a total of 6,188,000 bales.

- Towards meeting this demand, we shall assume that India will

send as much as during last season. The total import into

~ Europe was 1,186,000 bales, but this included 58,000 bales

afloat at the commencement of the season over the quan-
tity afloat at the close, the quantity afloat on the 30th
September, 1879, being 146,000 bales, but enly 88,000 on
the 30th September, 1880. The quantity shipped from India
during the season was therefore 1,128,000 bales; these. at
366 lbs. per bale are equal to 1,032,000 bales of 400 lbs.
The Egyptian crop is variously estimated at from 200,000 to
400,000 cantars of 93 lbs. less than the last one. The export
from Alexandria last season reached 456,000 bales of 629 lbs. If
the reduction in the crop should not exceed 200,000 cantars, or
30,000 bales of 629 lbs., the export will reach 426,000 bales of
629 Ibs., or about 670,000 bales of 400 lbs. each. The Brazils
may give 200,000 bales (against 152,000 last season) of 180 lbs.
each, or 90,000 bales of 400 lbs. Peru, West Indies, &c., may
furnish 103,000 bales of 160 lbs., or about 43,000 of 400 lbs.
Turkey, &e., may also give the same as last season,—say 24,000
bales of 350 lbs., or 21,000 bales of 400 lbs. «

If we add these sundry supplies together, and deduct them
from the estimated requirements of Europe, we shall see how
much cotton is wanted from America, thus—.

Great Britain will, we expect, want |

This crop is required to give Europe 150,000 bales and
America 100,000 bales, or a total of 250,000 bales of 400 lbs., or
220,000 bales of 450 1bs., more than last season, and to leave the
stocks in the ports of Europe the same at the close as at the
opening of the season,—namely, 677,000 bales, against 480,000
in 1879, 656,000 in 1878 and 1,001,000 in 1877.

As to prices, much will depend upon the development of the
American crop. With the present prospects it seems only
reasonable to look for lower average prices than last season,
which gave nearly-7d. per lb. for middling upland; but it is
scarcely probable we shall see so low an average as the figures
touched in any of the previous three seasons, which gave
6 3-32d. to 6 5-16d. Trade will be better than in any of these
geasons, and consumption will be much larger and more regular

_ ELLISON & CO.,
7 RUMFORD STREET, LIVERPOOL, CorTON BROKERS,

October 28, 1880.
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RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES. '

EXCHANGE AT LONDON—Oct. 30. EXCHANGE ON LONDON.
on— Time. Rate. %’;‘;‘zt Time. Rate.
Paris ........ Short. {23°30 @25°40 Oct. 29 | Short. 2532
Paris ........ 3mos. {2550 22560 || ..... B e T
Antwerp ... “ 2555 @25°65 Oct. 29 | Short. 2535
Amsterdam .| Short. {122 = @12:23; || Oct. 29 ¢ 1210 -
Amsterdam .| 3mos. [12°4 712413 ... I
Berlin....... “ 120060 @20°65 Oct. 29 | Short. 20°39
Hamburg.... € 2060 @20°65 Oct. 29 L 20'39
Frankfort ... ¢ 2060 @20°65 Oct. 29 ¢ 20°39
Vienna.... .. “ 11921 212°'971g;! Oct. 29 | 3 mos. ©117°20
St.Petersb’rg 233223l || ..... T
Madrid...... 47 @463 || ... | .o} eeaes
Cadiz .... ... 171324678 || .eceo | eeeo 1 eeeenn
Lisbon .... 523425208 || ..... J R
Genoa .... . 27-721@27'5212|| Oct. 29 | 3 MoOS. 27°40
Copenhagen. 1840 @1845 || ..... R
Alexandria..{ «... | = <----- Oct. 27 | 3 mos. 9638
Bombay .. - ..-- 18. 81gd. Gct. 29 | 4 mos. 1s. 8d.
Calcutta .. ..| - 1s. 81gd. Oct. 29 ‘e 1s. 8d.
Hong Kong..| .... | = ---een Oct. 29 ¢ 3s. 914d.
Shanghai....| .--. | = c-eee- Oct. 29 ¢ 5s. 21ad.
New York...| .-.. | = «cee-- Oct. 29 | Short. 4811

{From our own correspondent.|

Lonpon, Saturday, October 30, 1880.

There has been an increased supply of money seeking
employment in the discount market, and the open market rate
is not more than 154 to 134 per cent. Some of the discount
houses have also lowered their allowance of interest for depos--
its, and as we are now only two months to the end of the year
it is scarcely likely that anything will transpire to make money
dear. It is, however, satisfactory to notice that the amount of
business passing in mercantile circles is still to a fair extent,
and that the recent improvement in prices is exceedingly well
maintained. Merchants are evidently trading judiciously and
with confidence, and their operations being on a fairly-exten-
sive scale, the country may be congratulated on such a condi-
tion of things. The position of affairs, speaking from a mer-
cantile point of view, has not been so good for many years.
The years 1870, 1871 and 1872 were, indeed, periods of great
commereial activity ; but dangerous speculation was making
rapid progress, and the leaps and bounds in trade in those
years brought about the panic of 1873 and depression of sub-
sequent years, from which we are only just recovering. It is
very clear that trade at the presert time is free from any
important embarrassment. Political affairs exercise, no doubt,
some influence, chiefly over our trade with the Levant and
Turkey ; but with nearly all other important. countries, mer-
chants trade with confidence, and carry on a fair reciproca
business. Money is almost daily flowing into the country, the
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Bank of England is in a flourishing condition, the N. Y. Exchange
implies the belief that America is not immediately in want of
farther suppliesof gold, and approved bills are discounted at
very easy rates. The recent advance in the rate of the Bank of
‘Germany and the Bank of France, which has made the London
money market the cheapest in the world, has had no perceptible
effect. It was naturally thought that when the directors of
the Bank of France decided on raising their terms, it would be
impossible for us to remain with a Bank miniémum of only
2% per cent. It was expected that large amounts of bills would
be sent here for discount, and that there would be a larger
-absorption of foreign securities by British investors and specu-
lators. There has, no doubt, been a steady absorption of bonds;
but it does not appear that Paris has forwarded bills to London
for discount ; at all events, in sufficient quantities to influence
the rates of discount. The advance in the German rate was
evidently artificial, with a view to protect the gold coinage, and
the same may be said with regard to the action of the directors
of the Bank of France.
" improvement in the trade demand for money, and now that
there is less activity in the export demand for gold, a reduction
is probable.

The proportion of reserve to liabilities at the Bank of Eng-
land is now 507 per cent, against 48% per cent,'showing a posi-
tion of much strength. The supply of bullion amounts to
£28,287,400, while the total reserve is £16,671,039. The Bank is
experiencing very little demand for money, there being a
-decrease of £49,080, making the total of loans and discounts
-only £18,052,666. Government have repaid the Bank a
.sam of £500,000, but there is still an increase of £173,976 in the
‘Treasury balance, so that a fair amount of revenue has been
received for this period of the year. During the last two
months of the year, the Exchequer is to some extent starved.
The Liberal Government when last in power made all Imperial
taxes due on January 1, so that the Treasury is rich during the
first three months of the year, but has little to receive except
from customs, excise and stamps during the closing portion of
the year. According to the last official return, the receipts from
customs since April 1 had been £10,359,000, against £10,593,000
in the previous year. From excise they had been £18,575,000,
against = £13,337,000, which—added together—are about
equal in the two years. The receipts from stamps, however,
show a fair increase, having been £6,429,000, against £6,147,000;
while the income and property tax has brought in £2,519,000,
against £2,415,000 last year. The Post Office has yielded a
revenue of £3,988,000, against £3,765,000, and the telegraph
service has produced £900,000, against £770,000. From these
figures, and more especially from the increase in stamps, and in
the postal and telegraph revenue, it may besafely assumed that
since April business has been more active this year than in 1872.

There has been conly a moderate inquiry for money during the
week. The settlement on the Stock Exchange has led to a
temporary demand; but for commercial purposes there has
been a very moderate inquiry. The current quotations for
money are as follows : :

Open-market rates— Per cenlt.
4 months’ bank bills..... 139 2
6 months’ bank bills..... 21y @21y
4 & 6 months’ trade bills. 22 23

s Per-cent.
Bank Tate:. ..q: ssesssenssaws 2
Open-market rates—
0 and 60 days’ bills..... 152134
3 months’ bills........... 158213

The rates of interest allowed by the joint-stock banks and
discount houses for deposits are subjoined :

; Per cent.
JOINt-BtOCK DANKS. covcssevavismsvss sosmmpsmensss iseassessssee s 1
Piscount houses at call. ... oo oot omiiienianr iriieeiceeicanan.. 1421

Do with 7or14 days’ notice........coveeennnann... 14211

Annexed is a statement showing the present position of the
Bank, the Bank rate of discount, the price of Consols, the aver-
age quotation for English wheat, the price of middling up-
land cotton, of No. 40 mule yarn, fair second quality, and
the Bankers’ Clearing House return, compared with the three
previous years:

The rise was clearly not due to any

The following are the current rates of discount at the prin- |
cipal foreign centres:

Bank Open Bank Open
rate. market. rate. market.
Pr. ct. Pr. ct. Pr. ct. Pr. ct.
Paris............. 3 34 Genoa ..ceenn onn. 4 31
Amsterdam.... 3 23 Geneva.... ...... 5
Brussels.......... 3 258 Madrid, Cadiz &
Berlin............ 41y 3xo4 Barcelona...... 4 5 -
Frankfort.... .... 41y - 33 @4 | Lisbon & Oporto. 5l 51y
AMDUTE .. conasne 41y 33124 | Copenhagen.... . Shat 3l
Vienna.... ....... 4 3l |New York........ . 52513
St. Petersburz ... 6 S5 Calcutta.... ..... 4 ...

- The amount of business doing in silver has been very
moderate, and the price of fine bars is now 517gd. per ounce.
Mexican dollars are nominally quoted at 507sd. per ounce.

India Council drafts to the value of £300,000 were tendered
for at the Bank of England on Wednesday, and they were dis-
posed of at 1s. 7 15-16d. per rupee, or at a reduction of 1-16d.
compared with the previous week. -

On the Stock Exchange a moderate amount of business has
been in progress, and with but few exceptions the tendency of
prices has been favorable. Tne cheapness of money necessarily
facilitates Stock Exchange operations. Consols are now quoted
as high as 99%4 to 99%. In Americau railroad bonds a good
business has been passing at advancing prices. A feature in
this department is that the value of bank shares has recently
recovered from the depression caused by the failure of the City
of Glasgow Bank and its lamentable consequences. An unlim-
ited joint-stock bank is now unknown, and it is understood that
as there is a known limit to an investor’s liability, a wealthier
class of the community has become shareholders in bank prop-
erty. If this be the case, it shows that the new law was
needed, as it is better for bank directors to know that they have
a wealthy proprietary behind them, who would subscribe to
new capital, were it needed, without disturbing the company’s
markets. ;

The trade reports published during the week in the various
centres of industry are of a very satisfactory character. From
Manchester, Leeds, Bradford, Birmingham and the Northern
as well as the Welsh commercial districts, the account is that
the operators are well employed, and that a steady develop-
ment of business is looked forward to. Failures are few, and
it is now hoped that we have fairly started on the path towards
renewed prosperity. We have been a long timereaching it,
and many disappointments have taken place; but a sound trade
is now being carried on. '

In the value of wheat there has not been much variation.
The deliveries of British farmers are considerably under 200,000
quarters weekly, and consequently we require a large weekly
importation. Our imports, however, are only moderate, and
compared with last year show a deficiency of about 1,000,000
ewt. Millers, however, show no inclination to purchase in
excess of their actual requirements, and hence the trade wears
a somewhat quiet aspect. On the other hand, holders are
unwilling to sell except at the recent adyance, and as a rule the
business concluded has been at the improvement recently estab-
lished. The trade for Indian corn and for other feeding stuffs
has been firm, at fully late rates. :

The weather during the week has been boisterous and wet,
and the floods throughout a great part of the country have
been serious. A large quantity of land has been submerged ;
and the work of preparing the land for autumn sowing has
been much impeded. Unless the weather speedily change, a

 very small amount of land will be sown with wheat this year,

and in those districts in which it will be accomplished, the seed
will be put in under somewhat unfavorable conditions.

The quality of our new barley is excellent. It is wanting,
perhaps, in that paleness of color which is so much sought
after by our Burton and other pale ale brewers, but it produces
very superior malt which is full of saccharine matter. Very
choice barley is worth 46s. per quarter ; but the more current
price for choice sorts is 42s. to 44s. per quarter. - All feeding

Circulation, exelud- 1%80' 1%79' 1278' 18;7' stuffs command extreme rates. . §
ing Bank post bills. 26.626,360 28,265,290 30,108,425 28,112,645 i k ended October 23 the sales of home-grown ]

Pubficdepogir,s...-... 4,554,363 4,898,500 2,715,768 4,080,473 Dozing .the wee d and fif eipal kgts of !

gt.herdepg.slis.._.éi... %Q,ééz),%)o?) :ﬁ).%sz,-;gg Li%,%ég.gég %}),igg,s%ﬁ produce in the one hundred and fifty principal marke : -l
overnm’tsecurities. -195, ,07 070,52 , ,872 15,123,60: . % : . !

O her Bounitios. oo 18/057:066 17865355 20:049,589 15.633.156 | the United Kingdom amounted to 41,531 quarters, against |

léeg'veof({mﬁeﬁl.g coin 16,671,039 17,832,143 19,338,734 - 9,678,79/ | 35,61'7 quarters last year; and it is estimated that in the whole ;
oin an ullioi in ] . .

photh gepar’t;neumt.. 28,297,399 31,097,433 25,447,159 22,791,412 | kingdom they were 166,130 quarters,hagimst 142,5001 qﬂar]:e: |
roportion of assets ) C : =H i rincipal marke
foyontion, of ssget 50:57 P, p— 3750 | 10 1879. - Since harvest the sales 1.n the 150 p 1: i ‘

ggnn& {‘at,e,- ........... 2129%0 291_;. 13' 6 &gs. g&;ﬁ; have been 351,500 quarters,. against 171,640 quarters; wd |

B.iws scns seasse L o s 3 i

qu. wheat, av. price  41s. 6d.  49s. 10d. 398, 53s. 7d | it i3 computed that %pey have been in .the whole kingdom

Mid. Uplana cott. i .. 65gd. 751133.' 591 61ad. | 1,406,100 quarters, against 686,540 quarters in 1879 and 2,049,000

No. 40 mule yarn..... 103 - 9l4d. . 101gd. : i koni th lies furnished

Clearing-House ret’n. 81,213,000 80,782,000 91,401,000 103,601,000 ' quarters in 1878. Without reckoning the supplies Iu
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ex-granary at the commencement of the season, it ig estimated
that the following quantities of wheat and flour have been
placed upon the British markets since harvest. The visible
supply of wheat in the United States is also given:

1880. 1879. 1878. 1877.
Imports of wheat.cwt.12,154,621 13,178,601 9,761,527 ° 9,822,997
Imports of flour..... . 1,830,199 1,898,416 1,151,125 1,147,378
Sales of home-grown
Produce...coe- iosee 6,092,800 2,795,000 8,179,200 7,673,500
Total...ccoeeemen--. 20,127,620 18,052,047 19,791,852 18,643,875
Deduct exports of L
wheat and flour..... - 339,685 214,448 505,341 370,283
Result............. 19,787,925 17,837,599 19,286,511 18,273,503
Av‘ge price of English ;
wheat forseason (qr.) 41s. 6d. 48s. 24. 42s. 14. 56s. 7d.
Yisible supply of wheat
inthe U. 8..... bush.15,800,000 25,691,223 16,882,581 10,364,000

The following return shows the extent of our imports and
exports of grain into and from the United Kingdom during- the
first nine weeks of the season, compared with the correspond-
ing period in the three previous years:

IMPORTS.
1880. 1879. 1378. 1877.
Wheat.............cwt. 12,154,621 13,178,601 9,761,527 9,822,997
Barley .ce.ceeeiecniinnnn 2,368,027 2,870,982 3,024,501 2,036,115
QA8 cueiwsns smmwsmmnes 2,361,036 2,764,941 1,981,063 2,221,528
Peas. .coomeaenacann 415,197 158,055 523.64L 192,999
Beans ..ue.ceeinneccann- 251,026 462,235 313.191 844,657
Indian corn............ 7,461,353 4,408,728 7,022,993 5,204.503
111 S 1,880,199 1,898,446 1,151,125 1,147,378
EXPORTS.
1880. 1879. 1378. 1877.
Wheat. ...:com:cae cwt 311,181 184,949 487,193 363,331
Barley .....oceiieaann.. 1,937 3,754 17,961 19,414
OA8. cassse s sivms = ames sow 60,4146 4,420 16,222 23,301
Peas. - covoeiiianaannn 23,647 14,675 3,316 3,408
BOANS ..o saesctosn s .. 9,794 5,296 1,263 4,076
Indian corn............ 37,852 276,507 61,205 251,331
Flour.....cc.coeeeeanan. 23,504 29,492 18,148 6,901

v English Market Reports—Per Cable.

The daily closing quotations in the markets of London and
Liverpool for the past week, as reported by cable, are shown in
the following summary:

London Money and Stock Market.—The bullion in the Bank of
England has decreased £749,000 during the week. The specie
in the Bank of France during the same time decreased 1,280,-
500 francs in gold and 348,000 francs in silver. -

Sat. Mon. Tues. Wed. Thurs. Fri.
) Nov. Nor. Nov. Nov. Nov. Nov.
6. 8 9. 10. 11. 12.
8ilver.peroz......... d. 51134 513}5 517% 511315 511315 513
Consols for money.... . 9911, 991135 9913;5 991345 999{6 9994
Consols for account .... 99 9934 9915, 9913;5 991114 991144
Fr'chrentes (in Paris)fr.85:55 8365 85383 83721 85721y 85°50
U.8.550f 1881......... 104 10453 1045 10455 1043; 1043
U.8.4180f1891....... 114y 11453 11458 114% 1143 115
U.8.480£1907......... 11314 1133 113 113, 113% 1137
Erie, common stock..... 4538 4539 451g 443 443g 4453
Illinois Central ......... 121 123 1221 122 1211 122
Pennsylvania........... 6534 ..... 6514 6518 65 65
Phil el;f{hia&Readm,g. 27 271y 27 27 2614 25
New York Central...... 141 1421 143 142
Liverpool Breadstuffs and Provisions Marke!s.—
Sat. Mon. Tues. Wed. Thurs. Fri.
8. s. d. 8 d. s d. s d. s d.
Flour (ex. State).1001b.12 9 12 9 12 9 12 9 12 9 12 9
Wheat, No. 1, wh. ¢ 9 6 9 6 9 7 9 7 9 8 9 8
8pring, No. 2... ¢ 9 5 9 5 9 6 9 6 9 6 9 6
inter,West.,n. ¢ 9 7 9 7 9 8 9 8 9 9 9 9
Cal. white...... “ 9 3 9 3 9 3 0 3 9 3 9 3
Corn,mixed,West. ¢ 5 8 5 8l 5 91 510 * 510 5 9l
Pork, West. mess..8bbl.67 0 67 0 67 0 67 0 67 0 67 O
Bacon, long clear,ewt..45 0 4L 6 43 6 43 0 42 6 42 O
Beef, pr. mess, 3 tierce.58 0 58 0 58 0 53 0 58 0 58 O
Lard.prime West. @cwt.46 0 46 0 46 0 46 6 46 6 46 6
Cheese, Am. choice “ 68 0 63 0 67 0 67 0 67 0 67 O

Liverpool Cotton Market.—See special report on cotton.

@ommercial and BN iscellaneos I ews.

ImporTS AND EXPoRTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show
a decrease in dry goods and an increase in general merchandise.
The total imports were $8,478,350, against $7,049,886 the pre-
cedmﬁ week and $9,339,665 two weeks previous. The exports
for the week ended Nov.9 amounted to $6.055,705, against
$10,321,211 last week and $8,324,715 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Nov. 4 and for the week ending (for general
merchandise) Nov. 5:

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.

1877. 1878. 1879. 1880.
Dry Goods...... $735.603 $1,336,8371L  $1,2753,153 $1.226,975
General mdse... 4,036,738 3,742,965 5,222,388 7,251,375
Total week ..... $4,772,341 $5,079,836 $6,497,541  $3,478,350

b
243,787,545 274,796,757 413,371,072

Totals’ce Jan. 1.$281,340,857 $248,867,331 $231,294,298 $121,819,422

In our report of the dry goods trade will be found the imports
of dry goods for one week%ater. ;

Tl}e following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending November 9:

: EXPORTS FROM NEW YORK FOR THE WEEK.

1877. 1878. 1879. 1880.
Fortheweek.... 37,465,449 $6,391,895 $6,819,600 $6,055,705
Prev. reported.. 242,396,781 294,625,471 295,228,857 352,142,847

otals’ce Jan. 1.$219,362,230 $301,017,370 $302,048,457 $358,198,552

Prev reported.. 276,568,516

‘will be paid at Wells,

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

The following table shows the exports and imports of specie -
at the port of New York fo;' the week ending Nov. 6.

Exports from New York.| Imports al New York.
G’ol_d. Silver. - @old. Silver.

Great Britain........]  ........ $26,500, $........ $.oon.:in..
France.....eceeeeveeeel  eeveeaad]  eeeiiaan 293,360 578
Germany.... .cee--a.) 0 eceeeied] L eeeniea 341,610f  ........
West Indies..........| 7 coecacd]  eeniaae. 45,237 18,157
Mexico.... .... Y [, e —— . NI A o—
South America.. ....| . ..ciocad]l eeeiiann 15,749 39,881
All other countries..| ..ol 0 el eeee-. 78 I R

TOtal.cow snms snnsl  sddamsss $26,500 $695,956 $58,616

Of the above imports $314,595 were American gold coin and
$54,475 silver coin. ‘ c

The movement from January 1 to date in 1850 includes the
export of $2,165,723 gold and $4,857,693 silver, and the import
of $46,252,386 gold and $4,242,139 silver. The totals at New
York from January 1 to date in the present and several previous
years have been as follows:

Year. | Exports. l Imponrts. Year. Exports. Imports.
1880..... $7,023,416!$50,494.525 1875..... $66,195,085/$11,495,989
1879 ..... 13,247,105| 61,010,225|{1874..... 45,363,410 5,430,430
1878 ..... 11,443,110; 18,227,560(|1873..... 45,906,155 15,718,186
1877 ..... 24,812,992| 12,765,219||1872..... 66,858,905 5,347,772
1876 .o 41,618,7161  9,914,550{{1871..... 59,219,734 8,409,318

—Messrs. Fisk & Hatch have issued a circular respecting the
4 and 4% per cent bonds and the maturing 5s and 6s, in which
they advise immediate funding into the present 4sand 4}$s for the
reasons, among others, that it is uncertain what rate of interest
the new funding loan will bear; it certainly will not be over
three and a-half, and there are strong reasons for supposing it
will not be over three, per cent. It is undetermined whatlength of
time the new funding loan will run. It is not unlikely that the
holders of 5s and §s would be compelled to pay a premium of
3 to 5 per cent for a 3% per cent bond. ¢ Bearing in mind all
these uncertainties,and that the 4s may advance to a premium -
of 18 2-3 per cent and still pay over 3 per cent income on the
investment, we decidediy think holders of 53 and 6s had better
fund now than to wait the uncertainties before them.”

—Parties desiring to form business connections with an old
and active stock commission house will do well to notice the card
of Messrs. Coleman Benedict & Co. in our advertising columns.
They do a strictly commission business, and have been estab-
lished since 1864—a period of sixteen years. ‘

—The Homestake Mining Company declares another double
dividend (sixty cents per share) for October, making $780,000
the stockholders have thus far received. The October dividend

Fargo & Co.’s, 65 Bxioadway, on the 25th
inst. ' .

—Wells, Fargo & Co. will pay on the 20th the October dividend
of the Deadwood Mining Company, which will make dividend
payments to date $275,000. Transfers close on the 15th.

BANKING AND FINANCIAL.

S AR A RN W AN S W W NN

OFFICE OF FISK & HATCH,
NO. 5 NASSAU STREET, NEwW YORK, Oct 9, 1830.

A A e AT U A U TR N NN

We are receiving so many letters of inquiry as to the terms on which
we receive deposit accounts of Banks, Bankers, Business Firms and
individuals, that we find it necessary, in order to save clerical labor in
replying to each separately in manuscript, to issue this ciccular for the
general information of those who may desire to open accounts with a
private banking house in this city. ’

We are prepared, on the terms mentioned below, to receive the accounts
of responsible parties in good standing:

1. Except in the case of Banks, Savings Banks, or other well-known
Corporations, or of individuals or firms whose character and stand-
ing are already known to us, we require satisfactory reference
before opening an account. .

2. We allow interest at the rate of 3 per cent per annum on the average
monthly balances, when the same amount to $1,000 or over. On
accounts averaging less than $1,000 for the month we allow no
interest. _

3. We render accounts current, and credit interest as above, on the 1ast
day of each month.

4. For parties keeping regular deposit accounts with us we ‘collect and
credit United States, Railroad, and other Coupons and Dividends
payable in this city without charge; make careful inquiries and
give the best information we can obtain respecting investments or
other matters of financial interest to them, and in general serve
their interests in any way in which we can be of use to them in our
line of business. '

5. We do not discount or buy commercial paper, but are at all times pre-
pared to make advances to customers and correspondents on United
States bonds or other first-class and marketable securities.

6. All deposits are subject to check at sight without notice.

One of our firm is 2 member of the New York Stock Exchange, and we
give particular attention to orders by mail, telegraph, or in person, for
the purchase or sale, on commission, of Investment bonds and Stocks.

We continue to buy and sell direct; without commission, all issues and
denominations of United States Bonds, for immediate delivery, at cur-
" FISK & HATCH.

rent market rates. Very respectfully,
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DIVIDENDS,
The following dividends have recently been announced :

, Per When Bools Closed.
Name of Company. Cent. | Payable.| (Days inclusive.)
Ralilroads.
Cleveland & Pitts. guar. (quar.)..| 1% |Dec. 1|Nov. 11 to Deec. 1.
North Pennsylvania (quar.)....... 1 (Nov. 24!Nov. 12 to Nov. 19.

FRIDAY, NOV, 12, 1880—-5 P, M.

The Money Market and Financial Situation,—The
week has developed topics of much interest in financial circles,
and the money market, the imports of gold, the rates of foreign
exchange, and the course of prices at the Sfock Exchange, have
all come in for a share of the public attention.

The mere fact of Secretary Sherman’s discontinuing his weekly
purchases of bonds, when the bank reserves are at a low point,
has given rise to the idea that the rates for money might become
firm and possibly stringent towards the close of the year. But
there is an abundance of money in the country, and a steady
rate at 5@3 per cent would probably soon draw plenty of funds
towards this centre. . Loans on time have been made this week:
at moderate rates, and among bankers there is not much appre-
hension of monetary stringency that will be .of more than tem-
porary duration. The imports of gold have fallen off the past
week or two, but cable advices from London report larger ship-
ments from England, and the very low rates for exchange here,
and the considerable outflow of railroad and other securities on
~ foreign orders, give rise to the belief that much more gold must
yet come to this country, unless merchandise imports increase
more rapidly than we now anticipate.

At the Stock Exchanges business has been large, but prices
irregular, and speculative stocks are generally lower. Itisalways
to be remembered that after a long and largerise in stocks there
must be a good deal of selling to realize, and the situation has
recently been most favorable for this operation.

Our money market has shown no real scarcity, but some fluctu-
. ations have taken place in the rate for call loans. A fair quota-
tion on all classes of collaterals is 3@5 per cent, and the bulk of
stock-brokers’ business has been done at 4@5 per cent. Prime
commercial paper running four months is quoted about 5@6 per
cent, = —
The Bank of England statement on Thursday showed a
decrease in specie of £749,000, but the reserve was 50% per cent
of liabilities, against 5034 per cent last week ; the discount rate
remains at 2% per cent. The Bank of France showed a loss of
1,280,500 francs gold and 348,000 francs silver.

The last statement of the New York City Clearing House
banks, issued November 6, showed a decrease of $2,011,450 sur-
plus over legal Pfreserve, the total surplus being’&im
against $3,743,575 the previous week,

The following table shows the changes from the previous week
‘and a comparison with the two preceding years: i

Differ'nces fr'm

1880. 1879. 1878.

Nov. 6. previous week. Nov. 8. Now. 9.
Loansand dis.|$324,370,200' Inc .£6,490,000;3270,0676,8001$240,224,200
Bpecie ........ 66,691,700/Inc. 319,300| 33,823,800 26,373,200
Circulation .. | 15.691.800|Inc. 45,300 22,341,500 19,905,400
Net deposits .| 307,796,700!Inc. 5,214,600/ 231,927,700 210,737,600
Legal tenders.| 11,989,600(Dec. 1,027,100, 23,486,900, 39,155,400
Legal reserve.| $76,949,175!/Inc¢.$1,303,650( $57,981,925| $52,684,400
Reserve held.| 78,681,300/Deec. 707,300 57,310,700 65,528,600
Surplus........ $1,732,125{Dec.$2,011,450| Def.$671,225| $12,844,200

United States Bonds,—The business in Government bonds
has been more active than for some weeks past. The buying
has been strong, and large in amount, and bonds have gone in
heavy lots to some of the financial corporations. The shifting of
bonds on deposit at Washington by the national banks has been
a feature of the business, as they have been stirred up by the
circulars issued by dealers in New York. At the Treasury pur-
chase on Wednesday the offerings amounted to $361,000 of the
6s of 1880, mostly at 103; all were rejected. The Secretary of
the Treasury has issed the following circular in regard to the
redemption of sixes of J1880: ‘

Notice is hereby given to the holders of United States six per cent
Ponds, issued under the act of February 8, 1861, and cominonly known
as the “sixes of 1830,” that said bonds, with the accrued interest there-
on, will be paid at this Department Deccember 31, 1880, and that the

_interest on said bonds will cease on that day. These bonds, which are
in denominations of $1,000, with coupons $1,000, $5,000 and $10,000,
registered, bear the inscription *loan of 1861,” but should not be con-

- founded with the bonds known as ““ sixes of 1881,” issued under the acts

of July 17 and August 5, 1861, and March 3, 1863. Holders of these

sixes of 1880 are advised that if the bonds are received at this Depart-
ment within a sufficient time prior to their maturity to admit of the
necessary examinatien, payment therefor can be made more promp

at maturitfy. The Department will receive the bonds at any time, an
hold them for that purpose, redeeming them in the order of their receipt.
All bonds forwarded for redemption should be addressed to the ¢ S8ecre-
tary of the Treasury, Loan Division. Washington, D. C.,”’ and all reg-
istered bonds should be assigned to the ‘‘ Secretary of the Treasury for
redemption.” Where parties desire checks in payment for registered
bonds drawn to any one but the payee, they should assign them to
‘“the Secretary of the Traasury for redemption for account of (here
inserc the name of the person or persons to whose order the check should
be made payable).” The bonds of this loan (sixes of 1880) will also be
purchased meanwhile in the usual manner at the office of the Assistant
Treasurer of the United Stutes at New York each Wednesday in such
amounts as the surplus revenues will permit, provided they can ba
procured upon satisfactory terms. JOHN SHERMAN, Secretary.

The closing vprices at the New York Board have been as follows:

-Interest| Nov. |<Nov. | Nov. | Nov. | Nov. | Novw.

Periods.| 6. S. 9. 10. 11. 12.
68, 1880...... .... reg.|J. & J.[*1023% ‘102%'%0273 *10273!*1027g| 1027
6s, 1880........ coup.|J. & J.[*10234{*10234|*10273|*10278|*10273|*102%
68,1881.......... reg.|J. & J.[*10414 *1043a|*10414 10419} 1045 1045g
68, 1881........ coup.|J. & J.[*10414|710414*10414}#10433*104 38 11041
58,1881.......... reg.|Q.-Feb 101%_*10153:*10158*10134f 1017} 102
58, 1B8L ..oouias coup.|Q.-Feb.| 101531015 *1015/*10153! 1017g} 1017
4108, 1891........ reg.|Q.-Mar.|*110 | 1097 *110 |*1101g; 11024{*1101¢
4198, 1891.... .. coup.,Q.-Mar.|*111 (%111 |‘11113 111Y) 1113g/*1111g
48, 1907.......... reg.|Q.~Jan.| 1097%! 1097s' 110 #110 |*110 | 110lg
48, 1907 . caviises coup.|Q.-Jan. (1093 10973,*1097%| 1101g;*1101g| 1107
68, cur’ey, 1895..reg.[J. & J.[*126 |*126 (~126 (126 |*126 [*126
6s, cur'cy, 1896..reg.|J. & J.|[*127 [*127 |*127 |*127 |*127 |*127
68, cur'cy, 1897..reg.|J. & J.[*128 [*128 |*128 |*128 | 1281/*128
6s, cur’cy, 1898..reg.|J. & J.[*129 130 |*129 ({*129 12911+129
6s, cur’cy, 1899..reg.|J. & J.1*130 [*130 |*130 |*130 ([*130 |*130

* This is the price bid at the morning Board : no sale was made.
The range in prices since Jan. 1, 1880, and the amount of each
class of bonds outstanding Nov. 1, 1880, were as follows :

Range since Jan. 1, 1830. Amount Nov. 1, 1880.

Lowest. Highest. Registered. l Ooupon.
6s, 1880....¢p.|101% July 27/10473 May 20 $10,838,000| $2,526,000
6s,1881....cp.[1037g July 9{1071g May 26| 155,133,700 18,390,050
5s,1881....cp.|1013 Nov. 4[1041g Apr. 28| 301,050,400/ 168,600,650
4195, 1891..cp.[1063% Jan. 2|11133 Aug. 2| 174,512,900 75,487,100
48,1907....cp.[103 Jan. 2|1105 Nov. 12| 534,216,250 204,122,350
6s,cur'ney.reg.|125 Apr. 21{130 Sept. 9| 64,623,512| ..............

Closing prices of securities in London for three weeks past and
the range since January 1, 1880, were as follows:

Range since Jan. 1, 1880.

Oct. | Nov.| Nov.

29. | 5. 12. Lowest. Highest.
U. 8. 58 of 1881 104311041 Apr. 15/1067 Jan. 12
U.8.498 of 1891........|113%/1143%115 (1097 Jan. 2{1154 Nov. 3
U.8.4s of 1907.......... 11234111338/11373{10614 Jan. 2(11414 Aug.31

State and Railroad Bonds.—Southern State bonds have been
tolerably active for the Virginia consols and Virginia deferred
certificates. 'Tennesse, bongs are a little off from the highest
prices reached. The special tax bonds of North Carolina and
unfunéhable bonds of South Carolina have met with a speculative
demand. .

Railroad bonds have been very active, and Erie second consoli-
dated, Metropolitan Elevated firsts, Missouri Kansas & Texas
firsts and seconds, C. C. & I. C. trust receipts and incomes, Texas
& Pacific firsts and Rio Grande Division, were all conspicuous for
large sales at the New York Stock Exchange. The quotations of
to-day are given on a subsequent page.

Messrs. A. H. Muller & Son sold the following at aunction:

Shares. __Shares.
3 Amer. Screw Co., $250 20 Star FireIns.... ......... 1091g
each, per share.......... $520 4 Star Fire In8........ ..... 109
6 Middlesex Co., $100 ea..231 7 Eagle Fire Ins............ 232
36 Bank of America......... 141 6 Merchants’ Nat. Bank ...1321g
23 Bank of N. Y. National 3N.Y.FireIns............ 112
Banking A880............. 150 : Bonds.
14 National City Bank.. .... 217 | $300 North 2d St. & Middle
65 Union Nat. Bank.........152 Village RR., Nov., 1878,

COUPON ON.ccvccnnnnnnnnnnn 35

16 Merchants’ Nat. Bank ...13312 ) ;
92 Amer. Fire Ins. scrip.....

69 Mechanics’ Nat. Bank ...1481g

12 Firemen’s Ins. Co.... .... 10112 | 1,500 Merrimac Silver Min-
160 Chatham Nat. B’k.1153321155 ing Co., $500 each........
95 Bank of America......... 14131 3,400 Richmond County, N.

202 U. 8. Trust Co....383112381% Y. (Washington Square),

8 N.Y.N. H. & Hart. RR..181 7 per cent eoupon bonds,

20 Hoffman Fire Ins.... .... 81 due 1887..... s e 107

Ralilroad and Miscellaneous Stocks. — The stock market
has been decidedly irregular and closes rather weak. The irregu-
larity consists in part of the fact that the list of active stocks.
does not move at all together, but one stock pushes up while
others are at the same time falling off: It is perceptible, how-
ever, that prices are generally a little lower than last week, and
in the last hour of business to-day this was l}otabl the case,
with Reading leading the downward move. This stock has been
pretty well held above 50 for some. time, and sold at 504 this
morning; but the report was circulated to-day that the deferred-
bond-scheme parties were unloading, and the price rapidly fell
off to 45Y4 at the close.

The Union Pacific and Central Pacific stocks have been con-
spicuous recently for their strength, and we have good authority
for saying that propositions have been made for an actual con-
solidation of these companies, but notat all on the reported
Jhasis.of an issue of scrip ; the terms are yet private. Missouri
Kansas & Texas stock and bonds have been strong, on the expec~
tation of getting the property out of the hands of the Union
Trust Company, the Trustee.

Railroad earnings will be found at much length on another
page. The earnings are very large, but as compared with last

year it will be seen that the mileage of many roads has, tly
increased, and their receipts are-not now greater per mx%;e&mn.

at this time last year.
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The daily highest and lowest prices have been as follows: Rallroad Earnings.—The latest railroad earnings and the
Pra— Ho’ e . | Easitoy] Drida totals from Jan. 1 to latest Qa.tes are given below. The state-
' Saturday) Monday. [ THads). | oo, 10, Thursda Noqy: | ment includes the gross earnings of all railroads from which
TN TR AL e TR T e TR e f‘eturns can be obtag:ed. . The columns um}er the heading
AU ePasTe| 41 4l 405 A T8 TN B0 doieiv 41| 40 40 Jan. 1 to latest date furnish the gross earnings from Jan. 1
Canada South. gg% gg% 67 gg% 61 23;2 6 gg% gg% 23% ggi% 67 to, and including, the period mentioned in the second column.
Cent. Pacific..| 84)4 88 | 85 3 ts| 813 837 85 85| 85  851f| 84lg < ~——-Lalest earnings reported.— —~Jan. 1 to latest date.~
Ches. & Ohio..| 195 20 | 19y 197| 20~ 2014|120 21 | 1034 10%| lu3g 19y Week or Mo. 1880. ~ 1879. —  |1880. 1879,
Do st prf.| 255 25%| 2654 2154 26 2754| 27 27 | 26" 26| 27 27 | Ala.Gth Southern.October ... $67,563 $46,046 $521,097 $341,044
Do 2d prf..|*20 21 | 217 21 | 21 21i| 20% 20%(*2) 21 130 215 Albany & Susq ..September. 158,980 105,362 1,055,122 786,312
Chic & Alton.|187 14314140 143 1376 141 |185'4 137 (1383 13714/136 187 | Atch.Top.&S, Fe.October ... 913,000 764,000 6,754.000 5,097,447
Onlo Bar-& 14815 15bi6|155 159 |156% 158 |15dlg 1563/155 157 |195% 157 | Atl & Char.Air-L.September. 89,804 73,220 615,691 507,113
Chic.M.&St.P.| 10314 10416[1033% 10474/ 103 1043|1024 103%6|10236 11856110255 10836 | At). & Gt West. ...Septembe " 483061 433520 ° ! 207,
Do pref.| 11736 11755118 ~ 118 | L185g 1184|1173 11TH| o.vv oes 00 Gt WEBL: ya.HeD O JEr, ’ 3,520 .......  Leoeeo-
Chic. & N. W..[|1123¢ 114i4/113's 11514 11314 11554(1127 1137 |1121% 1131]1121¢ 11314 Atl. Miss. & Ohio.Septemher. 209,416 177,342 1,437492 1,166,007
Sor pref.|187 130 | 19874 140ig| 138:¢ 13814|137 1374|138 % 137 | 13674 1367% | Bur.C.Rap.&No..4thwkOct. 66,689 63,154 1,670,733 1,210,960
8hnélt.§zx;§e(\;v 1% 1%5 12}% liﬂ‘? 126%’ 12}% l?'.v 121 11214 121% 120 205 | Cairo & St. Louis.3d wk Oct.. - 11,151 7,526 324,168 211,834
Ch.St.P.M.&0| 435 44f§ 13;2 44)"% i 34?2 Tz’é iéé 4314 ﬁ% 33;4 :g% ‘éﬁ’;“‘?; g'h“?(‘,‘*""'gg’“{g&ﬁ,g'2'5‘1(5)'233 1’%33'022 16,320,193 14,429,129
SLE-MLEO| {04 A84) 0 A10 S ahs 83 ALY ahs S| AP BilE | Ches & QM D e, 188.986 165301 6.418.943 1,425,978
el cPih| 8 B4 538 SR BP0 BV B Hoitl 338 S0 | 7oy w0 | Chicago & Alton .4th wkOct. 188,869 161.301 6,118,943 4,991,562
Col.Chic.&1.C.| 181 19 | 1814 183| 1814 183| 18 1u34| 19 1974| 19k 216 Chie. Burl. & Q.. .Scptember.1,579,465 1,484,316 12,905,057 10,303,937
Del &£ H Cani| 874 803 8is 91 | 89kt Q0ia) By 884 s7¢ 20 | 8 3k | Chle-& QUK P aRIDERED 1958 S6.3k0 1.0ii: (33 701054
Del.Lack. . g U8 hic. o - . 3 ; D
Donver& R.G.| 73 7474 74?2 B0%| 788 8ois| 77ig gl 378 g 79& B ‘éﬁ!" 6\‘1'1%%5 B 1st wh th 323'&(}3 2%6'330 L Osiess 105157
Hon & St.Jo .| 4075 4134 41~ alig| 4016 413g| 39 40 | 3914 -40%| 40 40} i ol e ov 3 3,825 10.564.000 8,135,437
B&Sud0| 5078 507%| Shig 80°%| 875 55| S0y 83| B7vs 88 | s7y 83 | Chic- & Northw..October ...2,031,000 1,896,073 16,003,523 13,214,002
Hous.&Tex.C.| 73 75 7 8 %5 751 ARG IO I 74 (,hic.St.P.Mlq&0.0ct;oher... 190,403 147,605 1,266,946 982,
Tiinois Cent_.|117 119 [11834119%|1170¢ 119|117 107341175 1153|118 118 | Chic. & W. Mich..3dwk Oct.. 18,130 - 14,424 ~ 662,855 512,353
},‘:{gg{;‘f%w‘ 11132 1513:3,?2' ﬂ% 3%}4 iﬁ% 13%% 15153 1:%3)1% 1?5! )?i 1113%% )?2;}( Cin. Ind.St.L.& C.October ... 224,753 204926 .. ........  ..c..... :
Te.... gl L 1 11446 115, : i ing ] P 5
Eosiveeiin o 112 73 10 12 S8 Uiy 1 oo 8 | o ot Sl Otober e 1860073  BLSTy  roreny oo
Manhattan... | 381 93| S0 42| 40 47 S5 40 57 3%l 334 S| Clev.ColCin.&L1stwk Nov 94,114 81,720 3.839.933 3,036,895
Laostell 8. 00 T & ad| nouules ol 50 5 | Clev. Mt.V. & Del.3d wk Oct.. 7,990 9,468 334,554 310,498
MictoContinl 1075 109141783 1003110438 1003|107 10514|107i4 10834110734 108y | Del.& H.Can.. Pa.Div..Sept. 117,136 112,762 853,982 890,292
Moblie& Ohio.| 23° 23| 2370 2377 23 ° e3i4| 2214 2215| 2¢ 22 |*22 23 | Denver & Rio Gr 1st wk Nov 110,287 29,386 2,805,145 995,690
Mo.Kans. & T.| 874 3814| 87  83834| 37 38| 87 3736 87) 40%| 387 40 | Denv.S.P’k& Pac.October 103,190 132,185 1,603.066 627,604
Mor & Hssox.|116 118 UG 11T 119, 1171110, S1e 1118, 1384\1.308 1536 | Des M.& F.Dodge.3dwk Oct.. 7,393 6,619 247810 177,501
Nash.Ch.S50L] 094 O0ie) 016 S8 0L ©F | Gola 60 | 9%% 00 | %% %0 .| Det. Lans, &No.,athwkOoh. 36,637 37,011 , 943,234 904,672
N.Y.C. & H. R.|135% 13674|1383¢ 13814[187 1384|1366 137 |1883¢ 1871413645 13714 Dubuque&S.City.4thwkOct. 29,090 27,575 = 831,105 757,538
N.%L.E.&Y‘Vf. %2% %2% gg»g %3% 43 . %’ 42y 4314 :12:@ 4314| d2'6 43 Eastern.... ...... August.... 30‘2,§89 264,601 1,915,450 1,628,426
qDo Rraf| T 25)12 1% 27;}2 73 ; i gg_;g 3 égg,? gg; ég% ég% Fhim&rfg% Ma;.%th;vkg%t. 1%3':3,28 44,199 1,292.374 917,100
Northern Pac.| 29~ 29 | 281 Bhs Buie) sy oon uds 29 |'2By 20 | o R Wi and.Nov. 6 Py L0000 NS 2 ASTEE
OO ret.| 521 53 | 53 51 | 531 Bdl| Seve B3 | b2 53| b2k 523 | SLAN LK. . O Nov. 991 219.262 8,885,195 7,497,780
Ohio Central..| 25 253%| 263 27 | 28lg 26| 253 28 .... ....| 26 26 Gr't Western.Wk.end.Nov. 5 115,201 “102.010 4,319,193 3,707,824
Ohio & Miss...| 35 3614| 353 36%| 35% 36 3 35 | 8474 3853%| 35 35 Hannibal & St.Jo.4thwkOct. 78,980 78.640 2,072,753 1,550,947
Do _ pref.| 7815 7874l 735 7u36l 79 79K 77§§ meyl Son % 78 %8 | Houst. & Texas C.1stwk Nov 97,526 92,779 2,961,651 2,436,428
Pacific Mail...| 467¢ 47 o3 474 4036 47 | 45K 4676) 484 47%) 46} 474 nun]«)nsCeni(rll.)).gc%oger... fli’gé.g% (li‘g?.g‘lig _E{%gs.%‘(z)% %.12592,%%(3{
..... Rl B .o “ee & sreve ceen { ceen eos cesd o ( owa).october ... h N i " 2, . 4 5
Phil. & Readg| Slis SU%| 521 SUd| Bl Do) 000 5234 S Sve| 81° 1% | Indiana BL & W..4thwkOct.. 24,336 31381 1,021,451 962,019
LA&TE| 3078 99A) 537 168 (108 1091105 " 108 |1075¢ 108%[105 105 | Int. & Gt. North..1st wk Nov 60,409 4.446 1,507,367 1,367,226
8t.L.I.M. & So.| 4815 49| 4 4 4:3 483| 48 48 | 47 48yl 4714 4835 | lowa Central.....October ... 101,130 82,650  ........  ...c...e
sc.xﬁgs.ng?enr. '%‘{é g},% 40,6 41 e g};% %(’)% 40 | 89 39% gsz;g gg% K.C.Ft.S.& Gulf. 3a Wk Oct.. 25,239 19,133  899.747 669,660
B2 wircr! 83 8052, Sh 03 188 B DI BRI BT Binl ok ik Eans.L.Law.&zSo.idhwkk%cté. ég,és- 10,033 _ 582,972 376,367
g D0iiLprT.| 807 80isi=78" 8L4) 81 87| BN 80| 81  B13(| 81 SIX | Lake Erle& Weat.dthwhkOct. 85613 23,066 1,106,203 552,572
Butro Tannel| oy o8is| 03  934| 923 94l 92 9334 93 93 | odss vey | Little Rk. & Ft.S.8eptember. 48,193 32,578 .. ... = csoeons
WabSLLAR| T5s o] 700 1750 4 Sl dng 48l 4 sl a1 g4 | Lowsv. & Nasnvath whOct 37000 250630 75150 4000556
o _ pref.| 5% 7 B 1 733 75 fl 574 7 7 arq. H. ni.'n.October ... X , 7.36 509,
West. Un.Tel.| 973¢ 994| 97 99%! 97 99341 963 98| 973 98 97 9334 ﬁpmp&&sgg“arl:"gth?%O%t. g%,:}gg %g,ggg g’{g'zig? ggg,ggg
*Th t : E inn. . Louis.3 wks Oct.. ye 3, 9 v
ese are the prices bid and asked: no sale was made at the Board. Mo. Kan.& Texas.4th wkOct. 130:375 135/468 3.433.319 2.576:278
Tofal sales.of leading stocks for tlis wesk ending Thursdar, T e OO - D83:131 07.084 1730.053 1,501,004
and the range in prices for the year 1879, and from Jan. 1, 1880, | Nashv, Ch.&8t.L. September. 167,473 157.363 1,513,098 1,271,022
to date, were as ollows: N. Y. & Canada ..September. 56,959 47,394 485,069 323,691
' N ¥ Sy Gl potpite pasase st s ol
: . Range for o Lo dde 0 -August....1, ’ 1450, 12,278.913 1 »
Sales of | Range since Jan. 1,1880. | Four 1879 | N.Y.& N. Engld_3dwhkSept. = 61,898 7194 1,697,996 ..eveeen
SThVawk. - : Northern Central.September. 464,093 426,837 3,584,104 2,902,498
res. |  Lowest. Highest. Low.| High gox('lm&aliilggclﬁc .i:ﬁwl}c{éiov zg.ggg %ggfi}g 2,140,323 1,725,502
= ad. . Champ.4th wk S8ep. S 3 - T
gg.gg,l(‘laa,l (S),?%t.hfrn.... Q%’i%}% ig 1;&2; ‘_1‘1' 3%2 ‘l{l?‘al.i: 1% %gz ggf"z Pad.&lildlizab%ht.ggwggcz.. g,égg 1(2),094 31.0,302‘ %%O,g‘%«')
Contral o N, - .| a0 | A ey O o Bl 232100 | B s, e hor 3,647,543 3,336,525 30,254,614 24 516:910
Chic. Burl. & Quincy| 21,427 [113  June 2|1591s Nov. 6111181344, | Peoria Dec. & Ev.October 8298 21,826 386,689  ....
Chig. Mil. & §t.P....| 92,050 | 6613 May 25/10715 Nov. 3| 34% 827 Philadel. & Erie. September. 322,737 319.770 2,753,767 2,190,781
cmDo&N I't;io pref. 8%,;99 99 " May 10[121 ~ Oct. 28| 74%(102% | Phila. & Reading.September.2,089,256 1,374.013 13,093,371 10,834,483
%o. o 5‘;"{)}2{1" 5"138 13118';*%}¥ 18 ﬂgfz 833%}) %gge 1331" Pltts.Tltligs\g ch.SAepteu;ber. gg.ggfls 19,(2)25 428,459 317,224
+Chio Rock T.& bac..| 3,056 [1001 June 11/204 - June 8|19 *|1501% E‘;;“;gﬁze;& Sar.Boptember. 196,561 181572 1415578 1,132,007
Col. Chio & Tnd Cont.| 8135 | 91 May 11| 25% Jan. 26| 5 | 28 | St.L.Alt.&T.H. ..1stwk Noy 23,855 21,601 1,188,407 850,770
Dol & Hudson Canal| 48.688 | 60 - May 25| 91 - Nov. 8| 38 | 89% | " Do (brehs) 4thwkOct. 18,100° 18,292 531,530 448,310
Dol Tack & Western| 162,750 | 681 May 25/1001 Nov. 3| 43 | 94 | 8t.L. Iron Mt.& S. 1st wk Nov 178,780 172,196 5,145,209 4,152,561
Hannibal & 8t. Jo...| 15,920 | 227 May 25| 445 Sept. 2| 13%| 4132 | St. L. & San Fran.lst wk N 65,00 ) 1251, '283,385
- Do Bt Jot| 15930 | aais ey 22| 905 Nav: 5| 34 | 7018 | Se-Ls & BN D Muth Septerabar. s i
Illinois Central.-.... 3238 | 6312 May 25| 90% Nov. 3| 32, | 100 | St:Eaul & Duluth September. 58,708  -66:060 2,645,929 2,505.311
Lake Erie & Western| 9,360 | 2034 May 11| 383 Mar. 4|t16 | 281 St Paul &8.0ity..1stwk Nov 35,602 28.478 1,231,453 936,033
Lak?sgﬁ(l)é%iﬁzi'sh\}" ‘9'3% 3313‘}51"6 %%Zaﬁom :—é gg lgg Scioto Valley ....1stwk Nov 5,990 5932 263,982 241710
I?ul\ By o i 2 B} LAkl 30 nglljr 99| A7y M?a;. 16! 38 721]3 South.Pac.o_fﬁCal.ggptﬁn(l)ber. 464'5.320 22_9,305 3,713,097 2,170,585
e eniral 2| 98131 | 75 May 17|1101 Nov. 3| 73%| 98 = | Fol Poociad War 1 Wk Oct.. 86,044 83200 1,060,518 - 936,605
Missouri Kan. & Tex.| 58,092 | 281g May 25| 4914 Jan. 27| 533 353% U%{0§¥a:iﬂc ‘"'oétﬁ,er ¢ '0.707.736 2,337,692 ... ; '
Morris & Essex...... 6517 |100 = May 24|117 = Oct. 27| 7518|1041 | wab. 8t. L. & Pac.4th wkOGt. 370,600 366.018 10,267.873 7,266,105
Nashv.Chatt. & St.L.| 10,300 | 4712 June 1{128 Mar. 5| 351 83 onsin O« : . 77. '919.: '657.
N O e rie| 50995 |129 _ May 11|138% Nov. 31112 |13 Wisconsin Cant...October ... 114,000 77,000 919.310  657.793
N.Y.Lake E. & West.| 256,680 | 30 June 1| 437 Feb. 2| 21| 49 Exchange.—Foreign exchange has been much depressed, and
Do do pref.| 8.470| 47 May 25| 76 Oct. 28| 3712 73l the large and steady export of American stocks and bonds to -
Northern Pacifle s5s 2,885 gq% May 11 36 .}a.n. i% 116, 101 Europe is believed to furnish one good reason for this weakness.
oo &abississite | 23050 | 55 ° e 23| Sa1s Mar. "6| ‘75| 935 | Larger imports of gold are again expected, llo:day the fome
Pacific Mail ... ..... 21001 | 231, Moy 191 65 2 Mar. 8! 10%| 391 | was steadier, and 4 80%4@4 81 was the price for 60-days prime
gg%gmg o IR 828 ulsglgga{l. % 23(2)38 1§ov. 3123 182 ba,nkers’lsterhngé and 4 82% @4 83 for demand. Cable transfers
. g.... ’ u an.  Bi..cs-e]-ness P
St.L.Iron Mt.&South.| 38,150 | 34la Mag 25| 66 Feb. 17| 13 56 .are 4836@41 83%4. :
8t L.&8an Francisco] 1.100| 2514 May 11| 48 Feb. 2| 31| 53 The following were the rates of domestic exchange on New
BO L tpre;. ??3% gg g{{ay ﬂ ggg ﬁ"“' g 318 6319 York at the undermentioned cities to-day: Savannah, buying,
0 st pref. i a, ar. 7 1 i 1 : Cha . i =
Onion mouarst Pref L1281 00 Moy 11| 393 Yar 19| 571 95 ° P %ﬁnmg’ t/é@ﬁ?r’ arleston, a shade firmer ; buying, 5:160
Wab. St. L. & Pacific| 71,061 | 2613 May 25| 48 Jan. 27|.c....|....-. % discount, selling par; New Orleans commercial $1@%1 25
Do ‘do pref.| 170,095 | 5114 May 25| 804 Nov. 3|......|...... discount, bank, par; St Louis, 75 discount; and Chicago, 600
¥ Western Union Tel..| 157'185 | 86% June 2|1161g Feb. 24| 885|116 | 75 discount ; and Boston, selling discount.
4 : * Lowest price here is for new stock, sold for first time June 11. Quotations for foreign exchange are as follows:
t Range from Sept. 25. t Range from July 30. - Nov. 12. Sixty Days. Demand.
] U. S. Sub-Treasury.—The following table shows the recei 'lw Prime bankers’ sterling bills on London.| 481 @4 8113 | 433 @4 8313
‘ : s . Primeo commercial ... ..........i.oao... 480 @480l | 482 @482
%:iiaggémheln:ﬁeat the %ub'Tr%a%‘;ry 1? ghls city, as well as the Documentary commercial ...z........... 479 @479 | 481 @48lls
same, for eac y of the past week: Paris (fLANCS) - - cnvcve tomrrmerennneannnnn. 52725 25% | 5 243825 2213
. Amsterdam (guilders) ........ ... ...... 39,2 3973 39312 4038
) Balances. Frankfort (reichmarks).................. 9413@ 943 91i33@ 95
Receipts. Payments. gl *| Oureency Bremen (reichmarks). ... ................ 9113 9438 91312 95
B : - ~ew York City Banks.—The following are the totals of the
Nov. 6...| 1.7 46'269 a1} 4.8 6$i s aal woss 3974 45 4542%94 57 New York City Clearing House Banks’ returns for a serles of
«’ gl 16421611 13| 989,698 65| 71,370,925 72| 4,579.358 09 weeks past: & : e Ol dop, Blesk
“ 18 ggi'ggg gl 1’%25'?0? gg ;1’232'333 37 4,4‘23.062 55 1850 rim. pgcie. L. eitders. Dep:-? ts. Cm:u‘atwn. 94.
: e 22, Y 63.151 1,526.339 95| 4,497,445 71| oct. 2....809,328,600 65,256,300 13,046.300 205,811,400 18,636,700 '705.598.708
 11...| 1,010,006 07| 575.995 14| 71,941,652 59| 4,516.144 00 Ot e gt 000 6992200 12,820,600 301,013,600 13573700 651,169,020
12...| '982.123 65 976,262 28| 71.926.547 03| 4,537,110 93 | “ 16....815811,900 67,354,800 13,035.000 302.366.900 17.829,100 693.917,360
rotl.... | 757 : S B UIHARES Belne nean pomic Lnann sps
otal...... .269.169 96| 6.274." ] ) “  80....317,880, 372, 016,700 302,582, 846, 361,
7.260.160 96 6274801 00icevesesmmmesananlonye weevnasrnes Nov. 8....524/370.200 66.891.700 11,939,600 307,796,700 18,691,800 866,393,048
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The following stat iti T
ement shows the condition of th : s
nent f the Associated BOSC: .1 ‘ '
. Banks of New %ork City for the week ending at the commence- SCoN, PHILLDELPHIA, Eig.—Oontinued.
ment of business on November 6, 1880 : :
g Pv————— : SEOUBITIES. Bid.| Ask. °  BSECURITIES. Bid.| Ask
. Banks. - | Capital unt of Neow York & New England...| 41%| 413|{Phil. & Read — =
N oans and] < Lepat | Netdents| o Northern of New Hampshire|[108™ |.... ~*do .Iucrlp, 1832 ..| 60 | 62
aiscounts.| SPEC- | Tende L0epts | Circula- | Norwich & Worcester. . ......| ... qe sors. o m. 78, cn,1836| €6 |...
: ) vs. |enaot ™7 | tion. | @gdensb. & L.Champlain ... 28 |'28 20 cons. K. 78, 0Dl et iory [0
= = - o ref.. |. .. 78, rg.1911.. 180
$ 3 s s 01d COlONY...... P N EPTT N EPPE do cons.m.6s.g.1.1911. .|...
et phon ege ool henl sddignl dhore| EREG e el S e R
Merchants.. 2»000.000 2'336.00 1 . i 5,273.900 400 ullwa  Palace Cra.... .oioofeees ao e o :g." LT PRTEIN PR
Mechanics' . .....| 2.000.000] 8:181.500 1‘4'98‘900 8y7.30C|. 6.487,500| 860,000 Rutland, preferred........... | 27 | 374 BORY, 18, 1000 cern
viereee] 2,000, 181, 226.500| 35 " WOV T Verm do 78, coup. off, *93/.
Union. .......0.0. 1200000 48747001 1-408.600 5200| B008500| o Yermont & Massachusetle.: |-zgglgp [T do oo debr7 G ool
Pheenix. ... 0 1 1000,000| 4:396.000{ 037, 2 7852000 1100 d ol 18 gpe.ofi| »»e } 23
CItY.oeenmmnrnmnnss 1000, 396, 537.000| 150,000 4,386,000 267, 0 mort., 18, 18830500 ofuee
RS G TSR LB R sl T Sl oy e RSB B |
Fulton ...... | 2'600.000| 1,721,000 Dria0l  outol 3inio 796,600 | penna. 56, &'d gk 8.C10. &8¢ L. 7e, cou., 1001 18, |-
i 2 A g . -.P . » 9 9 ) cfeoee e . S, ny seva
Chemical.. . il 1500000 1% 655.400 o 213300 0| 1bioiol | 9 Bavem. s ol i S T ot i 10 1115+
Morclvntgh el | 1,000,000 4625400 900400 110900 Esardon wisico | 99 3SR lagsimi-iv it |- r A R R R ol Mt b
Butchers’ 1200, 858, X 900| 2.521.400] I8l "Dew, reg., 1892190115 |00 m. 8 1907... f.eee [....
ol e R LA | o G T | i S B ) |
gresuwion .-l SO0Ec0 1.083.500| 25.000] 202.200 1015400 Q0u0 | do  8s, I rgmn s e | AL Corn's,lst,is,1805) .20 | .
State of N. York.| 800,000 4.158.1 . 06| 826,700 _87.800 4 s,old,reg...; | .o | 0. ns. m. 6e,g. 1905} . - ) 99;
A ] : ) 158.100]  710,900| 121,000 _38,583.: 5. do 68,0, rg.,prior to’9:].... (126 dao inc.&l.gr,is 1915} €8 |...
American Kxch..| 2 000:000| 16.344.500 5. 130000 53:000| 11.8%8.000 335000 4O Sa e over 19 (157 || DRIERK . cons. m! s, 00| R 0
. Brondwa 0ot 1,000,000|  8.014.500 3389000 832:300 e Ry e Alleg?\gng'sbzgrig; Rl T Warean & I, 90,35, 05 r. 108 |
Paoific, - 110 1,000,000 3.580.8%0]  95.900 131400| 8.747.200 180,000 | Allegheny CIEY T, Tekoconrin|mee |ores || Weost Jersey o, deb T oL MT
Repnbtiar mo - 2 300| 242:400| 274,700 2.225.400 : Pittaburg 48, COuUp.,1918..... | ... |.. est Jersey 68, deb,,coup. 8110
Chatham ......... ‘450'% 3-311~700 815000 107.900| 2:860.500] 1,125,000 o TE g reg. & cp., 1913.).... | Il do 18t m. 68, cp., "96. {117 | - .
People’s. ......... 412-500 1.234.100 934,000 102,300 4.214.800 ! 45'000 io 68, gf" A, TOZ - ve eonf-oes :.° do 18t m. 78,99 «...}_oss ]05'
North America. .| 700000 2.4 7.900| 170.600] 117.000f 1.519,400 540U jo  Ts,wtrinrg.&cng o ... W go cons, 68, 1909 ... 108 |, .., -
Hanover . **1 1.000/000 8'62852'% 109,000 152,000| 2.327.800 bk 310 78, str.ump., reg.,’33-86. {107k, ., estern Penn. RR. ﬁﬂ,cg.'-%. 107 |....
ITVing.............| _ 500, e o] 1922300 406:600 8.5:5.900| 800.U00 N. Jersey 68, reg.and coup...| .« | ... | do s P.B.'96.[107 |....
Metropoiitan ....| 8,000.000| 13.383.600 e 2:502,800| 432,000 | arsey exempt, rg. & cOUp.| -+ | -+ ||Ch A elx 1sths
Citizens'...... | 3:000-0000 13- 018.500| 430300 0 aoul o | Grmden oy RO ey |-oee | oo I[P esap. & Dela, 18t 68, Tg.,/861... |....
Nassau . .. ‘| 1000000 2.640.7 '900| 171.100| 2.087,30¢ 268,0.U Camden City 68,€0UpOD...e. | -oe | ..y elaware Division 68, €p.,8.|.... [....
Market.... I T'500. 2.817';3800 848.400 9.800] 2,764,200 3030 do 18, reg.& coup.|.... |.... Lehigh Naviga. m., 68, reg.,’84{108%/ ...
Bt. Nicholas......| 500,000 2.467. 00| 111600 2.538'200| 433,000 | DelEFORE 68, COUPOLL.. .24+ - ] s do mort. RR,, 1g )9:|110%4|....
8hoe & Leather..| _ 500,000 s 1.900 543,200 80.100| 2,305.100 45000 ) Harrisburg City 68, coupon.. 128%| ... do m. conv. g., I'+g.,'%4{168
oo & Leather..| | 00,000 4.5137.4.000 706'000| 120.000| 8.155.000] 400lv0v N ' do Mort. £01d, 97, ... | 1083 2
Continental......| 1,000,000 6. 10001 o 20001 10100 2.872,400 0990 | comam & Acls - do cons. .78, 1,191 | 1081110
(n)drll?lntal....:. """ 900,000 - €.733-8001 3.282 500 1o2.100|  7.820.400 180,30 "‘“%%e“&mégmciiééi """ = | 88 Morris, boat loan, reg., 1585.. 140 ..
a seasd ) Pt . 280, 1.65L.% ' ereees a 68, GOy 1910, .[+.0e | O
ievn 0 Sl e IR AR ) R R e i g SN i i
PR ;s ainenns | 21000,0C0| 16.0686. 1oy 3. 819.500] 1114700 | do  mew pref.. ot T 7 i il 2d m. 68, reg., 1903/
Park o i a0 000 15.000.300] O Biz 00| - 5.000 2S00 LULIO | 90 e & Bound Brook... P 19 40 6o poniaum il s | 0
North River 240°000| 5.300 217,300 5.000| 634,000 44900 Delaware & Bound Brook.... [0, do 78, boat&car.ig.,19:5( 70
ForOR SUVEL. w]  SE0iD00 912,100 47100 160.800| 1,048,400 ' ‘East Pennsylvania..cocoeeien gy | ooee Susquehanna 68, COUp., 1918.% .-+
past River ooes | 3500.000] 18 %%% 88.500|  BLBOO| 7¢5.200 29450} mamma imadxgsport....i.. 5&
Bowrh Rescii, BR800 1055580 iy B0 188t Bidion | maiop. e oy & vancaster’| 35 | Marpena bo, tegees 1k J.. {10031
ation’l 1006 ~2.840.600| 515 X \ 487,000 | Huntingdon & Broad T i A ’ 88, J & J... 11
Ni 849, 515. 2570 unting op... Jeees o
Ninth National..| —750.00¢| 4853400 1.833 100 27000 320080 80:000 | Lentgh Valle do pret.| 1238 13 o G o0, warteriy. 1005100
Third National 1.000°000 o0 00| 8.558,600] 166,800| 16.056.900 180°000 g . Y[‘-ﬁ- R It 55 do 53, quarterly. .... 100}
N. Y. Nat, Exch..| 800,000 3’412"1}‘&% 1,850,000 %?3‘388 7.846.30¢|  800.000 %‘3&2%%‘% oyt o e 2 e S%ass 1"““’“’:' ios
owery Nationall 250,000 1.830, X . 1.073.400| 269.80u | N honing Vail ) o 68,1886, J.& J....... 101 |00
N. YOl'{Count ool 15 ,300 27.000] 2088.000] 1.161,000] 2181 esquehoning Valley. solios {0 ) do 6s, 1890, quarterly 11163114
GororEQounty. .| - 230000 1573'300] 98400 403.000| 1.716:400 18, U0 | NOFHAEOWD:ves ocessee sesoess 100 | oo do 6s, park, 1¥90,Q.—M.[116 111
Chase Natfonal..| 800,000 2.483.300| 537,000 0001 Az1e500 '0.0 | North Pennsylvania .........| 38, ... do 6s, 1893, M. & S...... [117 123
Fifth A .. 8 3.752.6(0] 911,400| 113,200 018 ad BRI LLEE Pennsylvania.....ecceeeceenes 60| 805§ do 68 exempt,'35,M.&S.|1i8
venue....| 100000 1526500 269,600 1,300 P 1 Ehiladelphla & o g, 100! 163l donl)  do 8, 1900.‘?'155%22?.' 121317,
Total..........180.47%.20 |324.870.200| 86.691.700| 11,989.60 307 - | Enllade g & Trenton..... == |.eer do . 681002 J. & J...... 157y
The deviati 9%9.6:10/303.786.700/ 18 691 800 | Phila.Wilming. & Baltimore. =335 4 - Norfolk ‘:vt;-ty‘?_.%'snew.. o ﬂg 116}
eviations from returns of previous week Pittsburg Titusv.& Bufl..... 18%.... SAILROAD BTOOKS.  Par. 122
Loans and discounts I are as fOllOWS ) do pref.| o 25 Balt. & Ohio 8. ar. 1 -
%%?319 ...... scount - Ine. $6,490.000 | Net: dle%?sits.... veeenen..Ine. $5,214,600 st. Paul & DulnthRaR. Com | 33%[.... 60  istpref - %5
..... . K | ula B L ] P (4] A . .
Btendem"" seseeee.Dec. 1,027,106 o e S0 Compantest o 180 182 0 Wabn: branch it 10 |8
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e AvSi0u%0 6468913 12200280 35.513a% | Del, & Bound B ot s 1153 0 G0 e e S e iog |
‘ wU0, ,683. 209, . rt. 78 il Joees ’ e s
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; ‘i)’; ) v QUOTATIONS OF STOCKS AND BONDS IN N EW YORK. |
t i ,} 7. S Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be.

gy STATE BONDS,
E Bt s b
} i SECURITIES. Bid:_ is_k_. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. . SECURITIES, Bid. | Ask.
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| Bioston & N. V- Alr L., pref. 136 |l stml L& M 1T 120 s || s e 10046 1357 (113" || SRe Forte & Wr'm-Tné7e, 06| 64 | 63
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- " Central JOWA..... «.oceveeees | gaiigl =l Soms sinking fund, 1605...| 1203%/120% | Mobile & Ohio—New m., 6s.| 106%{107 || 2d pref. deben arer | 64 54%
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Chicago & Alton, pref As1a07| 3.-west div., 1st 6s, 1909. ....|1083£|! 68, 1887..... 1113 N.Y.LakeE.&W.Inc. 6s.1977 %
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'} Dubigue & Sioux 24 | U lstm., H. & D.. 78, 1910...| 114 1134%)| N.Y.C. 31 i ne.. 1920....| 36 |57
L& ubuque o 70 80 .Y.C. &Hud., 1st m. cp. 1€ 13434, {Peoria Dec & E'ville—I "87
, kfort & Kokomo A Chic. & Pac. div.,6s,1910..| 108}4}1063¢ do 1st m.,reg| 133 | .. ./[ Evansv,div.Inc '199—201105' (‘38/6'
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i Lo"'fsv. bk Ghicugs.| ooof o[l Beslstered gold bonds. .. | 18HEREAN Oblo & Miss. bral—lst m. Oo. |215%] ol (Probad Sednene)
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STATE, CITY AND CORPORATION FINANCES.
ANNUAL REPORTS.

Manhattan_Elevated.
(For the year ending Sept. 30, 1880.)

At the annual meeting of the stockholders there were repre-
sented 101,712 shares out of 130,000, and the following-named
directors were unanimously chosen: Cornelius K. Garrison,
William R. Garrison, George J. Forrest, A. V. Stout, John P.
Kennedy, Arthur Leary, Jose F. Navarro, Horace Porter, E. F.
Winslow, William Foster, Jr., H. F. Dimock, R. M. Galloway
and Mortimer Ward. The new board is entirely in the interest
of the Metropolitan Company.

The annual report was read, of which the following is an
abstract : ' )

‘ NEW YORK, Nov. 9, 1880.
To the Stockholders of the Manhattan Railwag Company :

The following statement exhibits, for your information and study, a
summary of the business of this company for the fiscal year ending Sept.

The following statements of the results of this year, compared with
those of the year preceding, and a few general remarks pertaining
thereto may prove of interest. )

The gross earnings were :

For the year ending October 1, 1879........ ... ... ... .. ... $3,500,000

For the year ending October 1, 1880....................... . 4,600,000
Increase (33 percent)........ooooeeiiiii i, $1,100,000
The total Sassengers carried were : .

For year ending October 1, 1879............... _._........ . .. 45,900,000

For year ending October 1,1880........o.ooernormonenn . 60,800,000
Increase (33 per Cent). ... .ouieeeinene oo 14,900,000
The average number of miles operated was:

For year ending October 1, 1879................... R 20

For year ending October 1, 1880.............ccocueiieeeemn 200700 27
Aimmge increase (35 Per Cent).oo. oeeenneion i _7

The total mileage October 1, 1879, was. ............. S FRIR i mserati mig 23

The total mileage October 1, 1880, Was. .....uumunvanneeooeonn 32
INCreaBe. «cneen e eieeeee e T S 9
The net earnings were :

For year ending October 1, 1879...................... ... ... $1,556,000

For year ending October 1, 1880.......ooooneemonnnn 1,968,000
Increase (26 per cent)...- ..................................... —;112,000

. The passengers and gross earnings have kept pace with the average
Increase of miles operated during the year, as it is evident that the
increase of the city travel must necessarily be on the lines of these
roads. The expenses of operating and maintaining have been about 57
per cent of the f(glross earnings for the year. Loss of traffic consequent
upon the rebuilding of the Ninth -Avenue line and the completion of the
8econd Avenue line to Sixty-seventh Street enlarged the expenses. The
roads have facilities now for carrying more bassengers than they do
without materially increased expenses.

The direct benefits resulting to the Manhattan Company from the
-added mileage are shown in a decreased capitalization per mile operated
and a proportionate reduction required to be paid by this company. The
shareholders’ franchise will be of greatly increased value, arising from
connections to he made with the trunk roads at the upper end of the

B island, which should add largely to the revenues.

[Of the 51,000,000 passengers carried during the year none have been
killed or injured through the fault or carelessncss of the company’s
:tmgetx;ts. The newly-devised rules will afford passengers additional pro-

ction,

With economy the stockholders of the Manhattan Company may look

forward to largely augmented net earnings and an enhanced value of its
securities.

Eastern Railroad of Massachusetts,
, (For the year ending Sept. 30, 1880.)
 The Eastern Railroad Company have made their annual
repurt, and it shows a large increase in business for the year
ending Sept. 30. The statistical tables present the following:
COMPARATIVE RESULTS OF OPERATION FOR 1879 AND 1880.
Fiscal Year. Fiscul Year.

SN

Earnings from— 1878-9. . 1379-80. Inerease.

Local passengers.............. $1,191,998 $1,338,510 $146,511

Foreign passengers........... 149,455 186,222 36,767

Express ........ooiiinnon.. .. 67,124 67,648 524

- Bxtra baggage........ ........ 2,665 3,246 580

> Mails..... ... ¢ SR %8R E SR 40,553 45,356 4,802
. Other sources pass. dept...... 60 ...l Dec. 60
: Total passenger depart ...$1,451,857 $1,640,983 $189,126
Local freight.................. 793,462 $957,419 $163,956

Foreign freight................ 194,580 241,557 46,976

Total freight department. $988,043 $1,198,977 $210,933
Total transportation earnings.$2,439,901 '$2,839,960 $400,059
Rents for use of road......... 8,700 9,190 489
Miscellaneous earnings....... 11,949 13,122 1,172
Income from property........ 25,426 42,753 17,356

' Gross earningé, all sources.$2,485,977 $2,905,056 $419,078

Operating expenses, includ-

Ing taxes............ ... veee. 1,491,192 1,820,128 328,935.

Net earnings.............. $994,785  $1,084,927 $90,142

. Interest accrued............ .. $543,481 $671,694 .  $128,213
Rent of leased lines.......... 293,996 226,239 ~ Dec. 7,757
Surplus..........ccoe...... $157,307 $186,993 - $29,686

Digitized for RASER
http://frecatilileestod oro/ . - -

30, 1880:

GToS8 earDings. .. ..o i e $4,612,975

OPOraling: CXTIONBEE . v wwss smms s 55505 520 brkomn sommme wremrmme 2,644,325
Net earnings.................. B $1,966,850

Fixed charges....................... P wsiee s e 2,458,958 .
Showing the loss during the 'year L1} (RS S _$490.308

The *“ surplus ” on Oct. I, 1879, WaS. ... cemeeermen .. 301,216
Deficiency Oct. 1, 1880......oooioiiiia i, $189,(ﬁ

The gain in gross earnings is 16 8-10 per cent. The increase in ex-

earnings. It has been the &)olicy of the directors to maintain the road
in a strictly first-class condition, in ordér to meet the demands of a
largely-increased traffic. With this end in view,large expenditures have
been made in the maintenance of the property. The accounts for ex-
penditures for maintenance of way and buildings— ’

In 187&-9 Were. cooeeie e e e e e $339,112
In I18B79-80 Were. . ... e bemmeem e 450,560
Showing an increase of (32 7-10 per cent)........... eeeeeans $111,447

The expense accounts for maintenance of rolling stock— )
I 18789 Were. . oun oot e e e e e e e e $199,826
1 IR 1879-80 Were. . ...t et e e e e e 243,119
Showing an inerease of (21 7-10 per cent)...... AT $43,292

COMPARATIVE TRAFFIC STATISTICS.

The increase of traffic already realized is shown by the following statis-
tical information : >

1878-9. 1879-80

Total number of passengers carried......... . 4,634,748 5,249,769
Local passengers carried 1 mile. ............. 56,269,186 65,347,541
Foreign passengers carried 1 mile........... 9,133,833 11,734,457

Total passengers carried 1 mile.......... 65,403,019 77,081,998
Total number of tons of freight earried..... 849,712 1,021,999
Tons of local freight carried 1 mile.......... 30,140,567 41,301,898
Tons of foreign freight carried 1 mile........ 14,855,527 20,405,407

Total tons of freight carried 1 mile...... 44,996,094 61,707,305
Railroads in Connecticut.
(For the year ending September 30.)
From the returns to the State Railroad Commissioner for the

ear ending September 30, we have the following figures, pub-
ﬁshed in the Hartford Courant:

HOUSATONIC.

3 1880. g 19897260
Gross earnings........... 5w 5 S e 740,997 599,660
Operating efpenses..................: ...... 574,003 429,379
Netearnings....ccoceooenenieieaannnn. $166,994 $170,280
NEW YORK NEW HAVEN & HARTFORD. ‘

Gross earnings........... Faimars o 1n ocaserm wiaieiaie wie $4,360,132 $3,997,892
Operating eXpPenses. . c..ceuveeeecnneaanaaan. 2,436,887 2,085,212
Net €arnings. .. ..eevneneeeneennenannenss $1,923,245 $1,912,680

The Courant says the earnings are $362,239 ahead of last
year and the expenses $357,674. The expenses were increased
beyond the ordinary ratio by the Berlin peat bog troubles and
the serious accident to freight trains near Stamford. Repairs
of cars form a considerable item. Apparently the payments
to the Air Line are classed as operating expenses. The increase
of passenger travel through the State during the year has been
very great. The New York New Haven & Hartford Road
carried 4,600,537 passengers in 1880, against 3,587,999 in 1879,—
an‘increase of 1,012,538 passengers, and of almost 30 per cent.

SHORE LINE.

GTOSS aATDINES . o voeeeeees ceeeeeeaenns $3%189??11 i $21£)8(Zg§26
Operating eXpenBes. ......cocecivecaccaecaan. 194,625 155,915
Net earnings............. i w5 e & $154,486 $143,170
. NAUGATUCK. _ ) o
e O 11 1 T304.318
Net €arBINER. < ctse scwseims susis ssos s siwas $242,063 - ' $222,275
Gross earnings........ DANBURY & N O .I?wé}féli,&o? $164,236
Operating eXpPenses. -u..eeueaunennnesannnnn. 124,327 128,918
Net earnings....c.ceecen voeeenenannan. $60,079 $£35,318

CONNECTICUT WESTERN. .
During the first seven months the Connecticut Western was
managed under the old reorganization scheme. During the
last five it was managed ny the State Treasurer and by Superin-

nt Jones under him..
tende 1880 1879.

GrOBS eATDIDES .« evvnen waeernneennenennnss $238,810 $223,083
Operating exXpenses......c..ceeeeeiinnnnnn., 223,246 172,369
Net earTniDgs. - o s svn sanes soss s sum s smin $15,563 $50,714 .

Connecticut Valley (under trustee management for nine

nths): N+
oo s e
Gross earnings........ co..ciaen.... 192,435 - 167,0 325,
Operating e:fpenses ................ 160,458 150,697 9,760

Net earnings. ...........c..... .. $31,977 $16,396 $15,581

The net earnings for the three months after reorganization
are within $350 of as much as the net earnings of the other
nine months of the fiscal year, and the total net earnings are
nearly double what they were in 1879.

GENERAL INVESTMENT NEWS.

Baltimore City.—The City Finance Commissioners opened
proposals for $21%,800 five per cent bonds of 1894. The total of
the bids was $738,150, and the rate offered ranged from 105 to
114. The accepted bids ranged. from 111°64 to 114, and the
premium realized was $3,652 47. . 1

Boston & Lowell—Nashua & Lowell.—In Boston, November
10, the stockholders of the Nashua & Lowell Railroad voted to
ratify the lease of that road to the Boston & Lowell for 99
years. A meeting of Boston & Lowell stockholders was held to
ratify the lease, and adjourned to November 20 in order to
obtain a full vote. Mr. A. B. Wentworth objected that the pro-
ceedings of the L. & N. stockholders were not legal under the
call for the meeting. -

- Chesapeake & Ohio Railway.—Messrs. Fisk & Hatch have
just issued a very complete pamphlet, in handsome style, giving
full accounts of this important trunk line. The pamphlet states

D313 22 per cent. The expense 8 last year were 59 9-10 per, cent of'
€733 2171 ings, anl this year are 62 65-100 per cent of the gross

that the road, as now completed and in operation, is 432 miles in
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length, from Richmond, Virginia, to the west bank of the Big

Sandy River (the boundary line between the States of West |

Virginia and Kentucky), where it forms a ?unction with the
Elizabethtown Lexington & Big Sandy Railroad, now being
. rapidly.constructed to form the connectm% link, via Lexington,
Kentucky, between the Chesapeake & Ohio and the railroads
of the West and Southwest. In addition to its 432 miles of main
line, it has over 100 miles of branches to coal and iron mines,
and sidings, making a total track of about 540 miles.. The
company have made arrangements for the immediate construc-
tion of a road from their present line at Richmond down the
Peninsula, between the York and James Rivers, to Newport
News, which is located on the deep waters of the Chesapeake
Bay, at Hampton Roads, near the capes of Virginia and the
open sea. ihe work will be commenced at once and completed
within the next six months. The length of road required to be
built for this purpose is about 75 miles.

The Elizabethtown Lexington & Big Sandy Railroad has been
recently completed from the junction with the Chesapeake &
Ohio at the Big Sandy River, eight miles below Huntington, to
~ Ashland, Kentucky, on the Ohio River, fifteen miles below
Huntington, and trains are now running to that point The
distances intervening between Ashland and rail connections West
are as follows, viz.: From Ashland to Portsmouth, Ohio, on the
north bank of the Ohio River, where connection will be made
with the Scioto Valley Railroad for Chillicothe, Columbus,
Toledo, Chicago and the Northwest, about 33 miles. Parties
interested in the Scioto Valley Railroad are -now building a
railroad from Portsmouth to a point opEosite Ashland, to form
a connection with the Elizabethtown Lexington & Big Sandy
and the Chesapeake & Ohio, which will be completeg within
three months. From Portsmouth to Cincinnati, about 110
miles. From Ashland to Cincinnati, by either the Kentucky or
Ohio bank of the river, about 140 miles.

The grades on the Chesapeake & Ohio Railway do not at any
point reach eighty feet to the mile, and, except for short dis-
tances at one or two points, do not exceed sixty feet. From the
Ohio River coming East the summit of the Alleghenies is
reached with an average grade of ten feet to the mile and a
maximum grade of twenty-nine feet,

The Shenandoah Valleg Railroad, extending from Waynes-
boro, Va., on the line of the Chesapeake & Ohio to Hagerstown,
Md. (where it connects with the Cumberland Valley Railroad), a
distance of 143 miles, has 100 miles finished, and track-laying
is progressing rapidly on the balance, which is nearly all
graded. It is expected that this road will be completed and in
operation through from Waynesboro to Hagerstown in January
next, when it will form a new and important connection to the
Chesapeake & Ohio, and open the way to a new through, all-
rail freight and passenger line from the West and Southwest
via the Reading & Central Railroad of New Jersey, to New
York City; also to Philadelphia, via the Reading, and to Balti-
more, via the Western Maryland.

The capital stock and bonded debt are well shown in the
INVESTORS’ SUPPLEMENT. 1

The statement of tonnage and earnings for seven years past
was published in the CHRONICLE of November 6, page 483. The
increase in the actual tonnage hauled from the fiscal year-end-
ing September 30, 1874, to that ending September 30, 1879, was
125 per cent—an average rate of increase of over 20 per cent
per annum. The increase for the year ending September 30,
. 1880, has been 37} per cent, derived wholly from the same

sources of business, without any increase in the mileage oper-
ated or in the territory reached.

Chicago & Eastern Illinois.—This company has declared
4 per cent interest upon the income bonds, out of the earnings
to August 31, 1880, payable December 1, at the office of the
Central Trust Company, New York, or the Globe National Bank
of Boston, Mass. The books for registry at the Central Trust
Company will be closed November 15, and re-opened December 2.
Bonds not registered must be forwarded to one of the above-

named places, in order that the interest payment may be
indorsed thereon. -

Cincinnati Indianapolis St. Louis & Chicago.—At Indi-
anapolis, Ind., November 10, the annual meeting of the stock-
holders of the Cincinnati Indianapolis St. Louis & Chicago
Railroad was held. The President’s report shows the gross
earnings for the four months ending Octuber 31 to be $919,000 ;
operating expenses, $458,000 ; bonded interest and taxes paid,
$220,000. The following board of directors was elected: M. E.
Ingalls, Georg= Hoadley and S. J. Broadwell of Cincinnati ;
George Bliss aud C. J. Landon of New York; J H. Parkins of
Boston ; B. F. Evans, C. W. West and John King, Jr., of Cin-
cinnati; J. H. Devereux of Cleveland ; Thos. A. Moreys and
Thos. H. Sharpe of Indianapolis.
elected M. E. Ingalls President and E. T. Osborne Secretary
and Treasurer.

East Tennessee Virginia & Georgia.—At Knoxville, Tenn.,
Nov. 10, the annual meeting of stockholders was held. The

purchases of the Selma Rome & Dalton and the Georgia South- -

ern railroads were concluded. Arrangements were also made
for the extension of the Knoxville & Ohio Railroad, through aid
to be given it by the East Tennessee Virginia & Georgia Rail-
road Company, to a northwestern connection, thus securing
another important feeder and outlet.

Elevated Railroads in New York.—At a meeting of the|

. graph and street railway compauies.

‘derived from operating the

The directors met and re-’

“The recent affirmation by the Court of Appeals of Justice Barrett’s
decis on, that the superstructures, tracks and stations of the New York
Elevated Road are taxable as real estate, has excited inquiry as to the
amount of the taxes now due to the city from these roads. Taking the
unpaid taxes for 1878, 1879 and 1880 of the New York Elevated and
Metropolitan roads on their superstructures, tracks and stations, the
personal rax for 1830 of these compaai=zs und the Manhattan, the 5 per
cent of the net income due to the city for use and occupancy of the
streets, and the interest on the unpaid taxes, a total is reached approx-
imating $1.100,000.

“The tollowing tigures give the amounts at which these roads were
assessed aud the amount of the taxes:

) ' TAXABLE VALUA'I‘IONS AS REAL ESTATE.
1878...N. Y. Elevated. $1,330,500 | 1878.... .Metropolitan.

$365,000
1879...N. Y. Elevated. 5,635,330 | 1879..... Metropolitan. 3,603,350
1830...N. Y. Elevated. 6,908,400 | 1880..... Metropolitan. 7,106,460
Total..... ... ........ $13,924,230 | Total................. $11,074,810
Total, $24,999,040. Tax.due on this amount, $387,500.
. Personal

valuation. Tax due.
1880—New York Elevated.................. $3,019,842 $76.402
1880—Metropolitan.................io..... 1,487,500 37,633
1830-—-Munbattan...........coooiioio. 6,792,500 171,850
POTAL: sovms o wonmmsmmass shin same swesssms $11,299,842 $235,886

Tax oun superstructure, tracks, &c., as real estate, 1878, 1879
ANA 1880, .. oot i ieaiciceicccteeeaccecaaaeoaanaan $587,500
PerBonal taX. ... ssses: shue sowsssens ssws v sawas swvns sons sasied s@ens s 285,886

Total.. $873,386
“ If the interest due on these unpaid taxes is calculated and added,

the sum will amount to about $1,000,600. To this should be adied

$100,000 due to the city as 5 per cent of the net, income of the roads,

making about $1,100,000 which the Court of Appeals has decided that

the elevated roads must pay.” * * * ¢ The street railways, which, as

well as the telegraph companies, have heen affected by this decision, -
have held that they should be taxed only on the actual value of their
tracks, but taxes pave been levied with reference to the quarter of the
city and the value of the property where the tracks are situated.

«In refereuce to the decision of the Cou:t of Appeals, a member of the
firm of Field, Dorsheimer, Bacon & Dayo, attorneys for the New York
Elevated Road, said yesterday to a Tribune reporter: One branch of
the case can be taken by appeal to the Supreme Court of the United

| States, namely, the question whether the third section of Chapter 855

of the laws of 1868 exempts the company from taxation in excess of the
payment of 5 per cent net income provided by that section. The section
declares that the payment of the 5 per cent ‘shall be the legal compen-
gation in full for the use and occupancy of the streets by said railway,
as provided by law, and shall constitute an agreement in the nature of a
contract between raid city and constructing commpany, entitling the latter,
or its successors, t2_the privileges and rates of fare heretofore or herein-
after legalized, which shall not be changed without the mutual consent
of the parties thereto.” The Court of Appeals has just decided that
this does not exempt the company from further payment in the shape of
taxes. This question can be carried to the Supreme Court of the United
States if the company wishes it. This litigation was begun by the New
York Elevated Company, but since the lease the taxes, whatever they
may be, will have to be paid by the Manhattan Elevated Rai road Com-
pany. Should any appeal be taken it will of course be taken very soon.
‘The decision.affects the Metropositan Elevated Road and also the tele-
It is undoubtedly based upon two
points, whether the structure of the Elevated Company is real estate
and whether the company is exemypted from taxation by reason of the
third section’ mentioned. The first part is just as appiicable to the
Metropolitan Elevated and the telegraph and street rilroads, as to the
New York Elevated, while the second point, om which an appeal can be
taken, applies only to the latter.”

Louisville & Nashville.—A bill has been filed in behalf of
R. B. Smith of New York, a stockholder in the Louisville &
Nashville Railroad, in the Chancery Court at Nashville, asking
an injunection against doubling the stock of that road, as or-
dered by the stockholders and directors, on the ground that
under the charter it cannot be done.

—A dispatch from Montgomery, respecting the proposed
lease of the Mobile & Montgomery Railroad to the Louisville
& Nashville, says: “An injunction was served forbidding the
lease and asking an accountin%' of the incomes and profits

Mobile & Montgomery. This

injunction was at the instance of H. B. Plant and others,
minority stockholders.” '

Missouri Kansas & Texas.—The equity suits between this
company and the Union Trust Company, of New York, Trustee,
which are pending in the U. S. Circuit Court of - Kansas, are to.
be heard now before Justice Miller in Washington, The roa
is in the possession of the Union Trust Company as Trustee.
On the 18th of last October Mr. Jay Gould, as President
of the road, tendered the Trust Company $800,000 cash, and
advised it of $250,000 of cash in its hands, which together would
ray the two first mortgage consolidated coupcns in full, and he
demanded restoration of the control of the road. In the course
of his letter, President Gould said : . -

“Good credit is at the basis of all prosperous railways, and no railway
can be in good credit while it remains in the hands of a mortgagee for
default or alleged default in respect of its obligations. The existing
easy money market and the circumstances now surrounding the prop-
erty are such as to make the present a most propitious and advantageous
time to surrender your trust. I may add that holders of the stock
of the company and of its first mertgage consolidated and second mort-
gage income bonds, to a very large exteut, have already approved of the
poiiey set forth in the accompanying resolutions of the stockholders and
of the Executive Committee, and that $5,000,000 have already been
subseribed as a fund for the extension of the company’s lines mentioned
in the said resolutions, but on the fundamenta' condition that this com-
pany shall be restored to the possession of its road and property, and
enter upon the construction of such extensions ou or before the first day
of December next.” . ; . .

The Trust Company has filed a chancery bill, asking the
advice of the United States Circuit Court of Kansas on its
equity side, as to whether it shall take the money and sur-
render possession of the road with-such protective decrees as

may be given the Trust Company by the Court.

New York Central & Hudson.—The official statement of
earnings in October is as foll_ows :

. i i * 7 880.
: directors of the Manhattan Railway Company, the following 1879, 1
i ot . PR RO wme wumn subimmeire sy sl paiomam g am 619,783 $741,739
1 officers were chosen: William R. Garrison, President; Robert M Freﬂ;ggg ers _____ {s’ 974113 2,001,569
Tt Galloway ,g’.lce-Premdent; F. E. Worcester, Secretary and Audi- | Mis¢ 1aneous................... PP '277.689 351,889
or; John E. Body, Treasurer; and F, K. Hain, General Manager. T 5 095.198
1 : The New York Tribune says: : : IOl e B 100,612

< miguisfed.ora/
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'N. Y. Stock Exchange.—The Governing Committee of the
Stock Exchange have placed on the ¢ regular list” $25,600,000
stoek of the Atchison Topeka & Santa Fe Railroad Company;
$525,000 bonds Hastings & Dakota Division of the Chicago Mil-
‘wankee & St. Paul Railway Company, numbered from 3,036 to
3,610 inclusive, and $400,000 first mortgage bonds of the Inter-
pational & Great Northern Railroad Company. There were
also placed on the *free list” §1,500,000 stock and $4,000,000
land scrip of the New York & Texas Land Company, limited.

New York & Texas Land Company (Limited.)—The securi-
ties of this company have been placed on the New York Stock
Exchange list. It was organized by the former holders of
second mortgage and convertible bonds ot the Houston & Great
Northern and the International railroad companies, to whom
the lands were conveyed in satisfaction of their debt. The
statement submitted reports stock $1,500,000, divided into
30,000 shares of $30 each. Land scrip.$6,000,000 issued,
receivable by the company in payment for 75 per cent of the
price of the company’s land, at the regular selling rates to be
by it fixed from time to time.

The company was incorporated under the laws of this State
on October 23, 1879. The property of the company is as follows:

Lands in the State of Texas about. ... ..o ciicnaiaaanaa. acres. 5,000,000,
Andurin County DONAS. cceecieeiii et ieiacaeeaaaaaeaaaeaaaaaas $46,000
City of Tyler DONES. o oo i iaaecieeiaicecveiaananaiaanas 2,600
LCashinBank. ............... s S Y 12,000

Also, notes and contracts for saie of land in Texas.

All the foregoing being the lands now actually owned or the
proceeds thereof, the same having been originally located
under land grants to the International and the Houston &
-Great Northern railroad companies, and purchased by the
Texas Land Company, all the stock of which is now owned by
this company. Holders of second mortgage aud convertible

“bonds of the International and the Houston & Great Northern

railroad companies, and purchasing committee certificates, are
entitled to receive for each $1,000 of said bonds (with unpaid
coupons) or certificates, six shares of $50 each, $300, stock of
the New York & Texas Land Company, limited, and $1,200 land
serip. The liabilities of the company consist of $322,515 regis-
tered debentures, payable in New York in 1900, with interest at
the rate of 7 per cent per annum. The company’s officers are
as follows : Presilent, Ira H. Evans; Vice-President, Samuel
Thorne; Secretary, John S. Barnes, and Treasurer and Assistant-
Secretary, Jacob S. Wetmore. The directors are: Messrs.
Samuel Thorne, John S. Barnes, Samuel Sloan, Thomas W.
Pearsall and William Walter Phelps, of New York, and R. S.
Hayes and Ira H. Evans, of Texas. ,

Ohio & West Virginia.—On the branch from Gallipolis, O.,
to Pomeroy, track is laid to Middlepors, 17 miles from Gallip-
olis, leaving about flve miles to reach Pomeroy.

Oregon Railway & Navigation.—This company makes the
following statement for the month of October :

Gross Net
‘ earnings. earnings.
River DiviSion. .o eeeceeaaciiieiiaes ceeeaeeaaan $254,500 $129,500
-Ocean DivIision. .c..ccicvsirsericsocasccsncsansaans 77,000 34,000
Railroad Division. .c..eeceiimmianniaaieaeeaaaas 51,400 38,400
4 10 ;) T S YT SR R $382,900 $201,900
Total net, October, 1879 . .iucrnneiaciiaciiaaiiitarcneannnnnns 241,337

Decrease (17°4 Per 6ent.)....eoeeeeesioneiaaanneesaanancaanns $42,437

By October 30, on the Columbia River line, from the Dalles

to Wallula, 67 miies of track were laid, leaving 46 miles to be
laid out of the total length of 113 miles. ~

Panama.—It is stated by the Chicago 7'ribune that the
Panama Railroad Company have rejected the. proposition re-
ceived from the Pacific Mail Steamship Company to immediately
liquidate $500,000 of its indebtedness to the former. The Pacific
Mail debt is now but a little over $1,200,000, and it was mainly
.created four or five years ago through the purchase of an op-
position line of steamers. The company’s contract is to pay
$25,000 per month of this indebtedness, and the creditor com-
pany has now refused to receive the money any faster than it
becomes due. There is now in the hands of the Treasurer of
this Company nearly $1,000,000, and the directors are anxious
to get out of debt. ‘

Philadelphia & Reading.—The great event in Reading
affairs is the reported progress of the deferred bond scheme to
raise $10,000,000. If this plan is actually carried out, it will
stand as the most remarkable financial tracsaction that has yet
taken place in the reorganization of any insolvent railroad in
the United States. If the London syndicate raises this large
amount on debentures coming behind the common stock, their
-action can only be accounted for by the supposition that they
carried enough Reading stock below 30 to expect to realize the
$10,000,000 or more by the advance to be made in the stock
after the plan was adopted ; or else that they have such unlim-
ited confidence in the future of the Reading property that
they believe its earnings may be raised from about $5,500,000
in 1880 to over $9,000,000, which would be necessary before
any dividend could be made on the new deferred debentures.
The American committee is composed of Mr. J. B. Lippin-
cott, I. V. Williamson, Eckley B. Coxe, H. Pratt McKean, Moses
Taylor (Mr. Samuel Sloan acts as his representative), Charles H.
Rogers, Isaac Hianckley, Frederick Fraley, Daniel R. Bennett
ang Thomas Cochran. The committee met and decided to
do nothing at present, and await the pending negotiations.

The Masters hearing the argument on the injunction suit told
counsel that the case could not be concluded by November 9,

org/

when the half-coupon on the general mortgage falis due.
Under these circumstances an offer was made by the counsel
for the consolidated mortgage bondholders to permit the half-
coupon to be paid, provided it did not prejudice their case, as
they were contending for the question of principle involved in
the sinking fund clause of the consolidated mortgage. They
consented, and the half-coupon was paid.

The Philadelphia Ledger of November 6 says: *“ We have
obtained from the officers of the Reading Railroad an abstract
of the present financial condition of the company. Irrespective
of interest on the floating debt, the total cash fixed charges of
the railroad company and the coal and iron company together
for interes’ are as follows: P

1880. 1881. 1882. 1883.
$4,918,789 $4,937,713 $5,493,867 $5,850,023
Adad for interest on floating debt :
800,000 800,000 800,000 - 800,000
$5,718,789 $5,737,713, . $6,293,867 - $6,650,023

The difference in the fixed charges for the several years
named is due to the fact that coupons have been cut off and

funded upon the funior obligations, and that it is not until July,
1882, that the full interest hasto be paid, after which the fixed
(lzgggges for subsequent years are exactly the same as those for
The actual earnings of both companies applicable t6

this interest up to September 30, 18380, were...........

Estimate for October. ... eee i aciicceeecanaatanannn 850,000 00
Estimate for NovembDer. oo aeeiinniiiioionnannencanan. 800,000 00

Totalorceecaroaremarecesaneecaeccecaccacaacacnacaancs $5,734,824 39

Or enough to meet all interest obligations upon all classes of obliga-
tions which must be paid in cash.
The total floating debt of both companies is at present...$10,127,190 88
Add for Receivers’ obligations outstanding : 2,105,102 44

$1,034,824 39

Add for risks on iron contracts and bills recei.able...... 500,000 00
Add for all default in interest, le=s the half coupon on
the general mortgage to be paid November 9........... 520,000 00

Total. .cossamrsmmsneni s snve sumanmeeenoon e vowasnssamnd $13,552,593 32

# % % «The plan involves the issue of $34,200,000 of deferred
income bonds, entitled to a dividend up to 6 per cent out of the
profits of the company only after the common shares have had
6 per cent. When each class has had 6 per cent each is to be
entitled equally to half of the surplus, the remaining half of the
surFlus to go into a reserve fund to provide for interest gen-
erally in case of deficiency in bad years. Each shareholder
will be entitled to subscribe at 30 per cent for $50 of the de-
ferred income bonds for each share held by him, $3 to be paid on
subseribing, $4 in thirty days after the allotment and the
remaining $8 in two equal payments at intervals of sixty days.
The London syndicate, acting through a London banking house,
probably Morton, Rose & Co., agreed to deposit with an Ameri-
can bank, to be named by the company, the sum of $2,040,000
as a forfeit to the company in case they fail to comply with an
obligation to take at the issue price all of the deferred income
bords not taken by the shareholders, and have further agreed
that out of the deposit money the company may retain up to
$1,000,000 whatever is necessary to make up the second instal-
ment of ${ on such amount as may not be taken by the share-
holders. -It is stated that a form for the guarantee contract
will reach this country in about ten days; that all the Reading
Receivers and the board of managers have approved of the con-
ditions above- mentioned, and that the prospectus is likely to
be issued within two weeks, or assoon as the contracts can be
signed, the preliminary negotiations having thus far been con-
ducted by cable. This issue, if consammated, will produce
$10,200,000; it is then proposed to sell the §5,000,000 of unissued
general mortgage bonds of the company, which, after the suc-
cess of the issue of deferred income bonds, it is assumed will
sell for par, making $5,000,000, or a total of $15,200,000, which,
after payment, of the commission for guarantee, will leave the
company more than one million of dollars over and above its
cash requirements. Out of the large amount of collateral
returned to the company by the payment of the floating debt,
it is proposed by sales to raise enough money within the next
two years to meet the deferred coupon serip which matures in
1882.” '

St. Louis & San Francisco.—The Arkansas Division of the
St. Louis & San Francisco Railroad has been completed and
opened for business to Seligman, thirty-five miles south of
Pierce City, the point where 1t branches from the main line.

Underground Railway, N. Y.—The “Broadway Underground
Connecting Railway Co.” and the *‘New York Underground
Railway Co.” have recorded mortgages to * The Farmers’
Loan & Trust Company,” to secure bonds issued to build a
railway beneath Broadway. Bonds to the amount of not more
than $2,000,000 a mile of the road to be built are to be issued.
It is said that the two ccmpanies will be consolidated, and
therefore will build the road jointly. .

Union Pacific.—The following are the earnings of the Uaion
Pacific Railwavs for the month of August, 1880:

_ Gross Operating Net

earnings. ca?enaes. earnings.

Union Pacific Railway.......... $1,305,848 . $514,537 $791,311
Union Pacitic Branches...... feee 284,530 184,451 100,078
Kansas Pacific Railway ........ 516,255 253,365 262,889
Kansas Pacific Rail’y Branches 67,788 52,962 14,825
Total.....coeeeee.. s s i .$2,174,422 $1,005,317 $1,169,105
Less interest on funded debt, sinking fund, Government dues 465160

and dividends......cceeevceaascccscces siacsensscacanccacmcasans

BAAPIIIS. . . .cwwssinssss pome smsnass sameniwis hssbessnassswsds $300,935
" Operating expenses, 46°24 per cent.
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The Conumercral Tinres.
COMMERCIAL EPITOME.

Fripay NiaHT, Nov. 12, 1880.

The volume of trade has been rather disappointing this week.
Dulness and depression are reported very generally in the

lace of the activity and buoyancy which it was expected would

ollow the election. Still, there are reasons for this. Perhaps too
much had been anticipated, and the reality usually falls short
of anticipation. The weather continues very mild, and unsea-
sonable weather is always a drawback to business.
wintry weather to give an impulse to the retail trade in cloth-
ing, coal, &c. The flurry in the money market continues, but
it does not affect mercantile circles. :

The business in provisions for the past week hasshown a EOOd
volume. Pork has been particularly active on the spot. Lard,
under a speculative impetus from Chicago, has advanced, but
toward the close there was a reaction, and the feeling was quite
irregular. Pork to-day sold to a fair extent on the spot at
$15@%15 25@$815 50 ; November options were quoted at $15
asked ; seller year, $14 35, and January, $14 60@$15 15, bid and
asked. Lard declined to $8 70@$8 75 for contract Western on
the spot ; November contracts sold at $8 65 ; December, $8 55@
&8 50 ; January, $8 57%@%$8 50 ; February and March, §8 65@
$8 57%; seller six months, §8 55@$8 5275 ; refined to the Con-
tinent, $8 95. Bacon quiet but firm at 6%e. for long and
short clear together for December delivery in Chicago; long
clear quoted here, prompt arrival, 7%4@8c.; and half-and-half,
8c. Cut meats were easier and dull ; contracts for December
and January delivery in the West for L. P. hams have been
made at 7%@7%c. Beef hams rule firm at $18@$19. Beef
dull, with extra India mess sold at §18 50@$19 50. Tallow
active at 635@6%c. Butter of fine fresh make has been readily
taken at full rates. Cheese closed firmer at 12} @13c. for fancy
factory. _

Rio coffee fell to 13c. for fair cargoes a few days ago
owing to a slow trade and a liberal supply, but closes firm at
13Y%ec ; mild grades have been quiet as a rule and good Mara-
caibo has latterly sold at 13%@14c ; the supply of all kinds of
mild coffee is still unusually large. Rice has been moderately
active at prices showing no marked change. Molasses has been
dull and nominal for foreign, but new crop New Orleans has
sold more freely within the range of 40@54c for common to
choice. Raw sugar has advanced owing to an improved market
for refined and to reports that the crop in Cuba will be smaller
this season and backward as well. Fair to good refining has
latterly been quoted at 738@77%c, and centrifugal 7%4@8%sc.
The market closed quiet but firm.

Hhds. Boxes. Bags. Melado
Receipts since Nov. 1, 1880........ 4,558 1,269 12,773 ......
8ales since Nov. 1,1880.........-. 11,424 493 111,945 1,976
Btock Nov. 10, 1880............... 52,909 8,452 1,021,318 4,398

Btock Nov. 12, 1879............... 19,859 12,342 301,020 934

Refined has sold more freely at an advance, but closes less
active and easier ; crushed closes at 9%c, granulated at 96@
9%ec, cut loaf at 974@10c, and powdered at 92@9%gc.

The market for Kentucky tobacco has been rather more
active than last week, but is still comparatively slow. The
sales for the week are only 430 hhds., of which 200 for export
and 230 for home consumption. Prices, however, are very
strong, lugs being quoted at 5@65¢. and leaf at 7@12%%c. Seed
leaf has also been generally quiet, but large transactions in
Pennsylvania growth swell the sales for the week to 2,643 cases,
all crop of 1879, except the Ohio, as follows: 2,200 cases Penn-
sylvania, 11@2lc.; 150 cases New England, 12@35c.; 100 cases

- State, 64 cases Wisconsin Havana seed, 54 cases Ohio, all on

rivate terms, and 75 cases sundries at 9@18c.; also 850 bales
avana at 82c.@¥$1 20. :
Naval stores have been rather quiet, and strained to good
strained rosins were nominal at $1 75@$1 80. Spirits turpentine,
on the contrary, was firmer, owing to higher Southern mar-
kets; quoted 45Xc. bid and 46¢. asked. Petroleum has been
dull-—and almost nominal—at 12¢. asked for refined, in bbls. The

~advices from Europe and the Creek markets have latterly

shown marked declines. Crude mixed certificates sold to-day at
8934c. and closed at 88%4ic. bid. American pig iron has been
firm and more active; 2,500 tons No. 2 Thomas were sold at $21.
Scotch pig iron is also steadier; the market has been relieved
by the sale of a number of outside lots. Rails firm, with a
small lot of light steel at the mill sold at $65; 6,000 tons old
iron rails realized $2€@$27. Scrapiron in demand at $27@$28 for
wrought. Ingot copper has been more active at 187%s@19c¢. for
Lake. Clover seed of the new crop quiet but firm at 8%4@9c.
per lb. Alcohol quoted at 39)%¢. for this month and 38J%c. for
next month, in bond.

Ocean freights have latterly been rather quiet, and some
irregularity in rates has been noticed, particularly for charter-
room. The rates for berth room remain about steady, in view
of the moderate offerings of tonnage. The  engagements to-

- day were : Grain to Liverpool, by steam, 724@772d.; lard, 45s. ;

bacon, 40s.; butter aad cheese, 503. ; cotton, 38d. ; flour, 3s. per
bbl. and 25s. per ton ; grain to London, by steam, 8d.; measure-
ment goods, by sail, 15@20s.; grain to Glasgow, by steam,
quoted 7d.; do. to Hull, Bristol and Cardiff, 826d. The charters
were : Refined petroleum to London,3s.; do. to Oporto, 4s. 3d.;
provisions to Havre, by steamer, 39%ec. per 100 lbs.; cotton,
11-16@%iec.; grain, 17c¢.; grain to Cork, for orders, quoted 5s. 5d.;
do. taken from Baltimore to east coast of Ireland, 4s. 6d., ves-
sels to arrive from New York ; refined petroleum, Philadelphia
to Liverpool, London or Bristol, 3s. 1%d. ; do. to Copenhagen
or Aarhuus, 3s. 6d. .

We need |-

OCOTTON.

Fripay, P. M., November 12, 1880.

Tue MoveEMENT oF THE CRoP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Nov. 12), the total receipts have reached 215,842
bales, against 251,768 bales last week, 250,830 bales the previous
‘week and 236,341 bales three weeks since; making the total
receipts since the 1st of September, 1880, 1,857,906 bafes, against
1,667,438 bales for the same period of 1879, showing an increase
gince September.1, 1880, of 190,468 bales. The details of the
receipts for each day of this week (as per telegraph) are as follows:

Receipts ot— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total.
New Orleans ...| 6,843 | 8,938 (10,068 | 4,932 | 6,102 {11,805 | 43,688
Mobile .... ..... 2,304 | 4,672 3,550| 1,868 | 1,511 3,311| 17,216
Charleston ..... 3,800 | 4,053 | 4,173 | 3,916 | 3,127 | 3,572 | 22,641
Port Royal, &ec. eee. | 3,549 3,549
Savannah ...... 6,282 | 7,300 5,669 | 6,640 | 4,794 | 5,159 | 35,844
Brunswick, &c. aciee 79 79
Galveston ....:.| 3,480| 5,331 | 2,311 | 4,403 | 3,169 | 3,097 | 21,816
Indianola, &ec... 558 558
Tennessee, &c..| 2,266 | 2,660 3,234 2,280 | 1,476 1,643 13,559
Florida ......... 608 608
Wilmington.. ..| 1,311 203 | 2,356 | 1,471 | 1,216 846 | 7,403
Moreh’d City,&ec| ... eee.| 1,083 1,083
Norfolk .... .... 3,638 | 7,016 | 4,481 | 6,451 | 4,743 | 6,495 | 32,824
City Point, &c.. S B eeee| 9,974 9,974
Totals this week|29,924 VLO.,IQB 35,842 (31,966 126,138 |51,779 {215,842

For comparison, we continue our usual table showing this
week’s total receipts and the totals for the corresponding weeks
of the four previous years:

1876.

Receipts this w’'lk at—| 1880. 1879. 1878. 1877.
New Orleans........ 43,688 61,272 38,371 56,307 46,833
Mobile.... ccauen.... 17,216 11,459 19,723 15,374 22,908
Charleston .......... 22,641 18,229 21,768 24,323 24,177
Port Royal, &e...... 3,549 ...l - 700} 263 2,236
Bavannah ........... 35,844 42,532/ 26,379{ 31,799 27,130
Galveston .... ...... 21,816 20,792 21,390 - 20,37< 27,188
Indianola, &ec........ 5538 321 2139 282 1,655
Tennessee, &o....... 13,638 12,577 12,837 6,435 10,339
Florida...... -ceo-ues 608 286 2,581 193 1,066
North Carolina...... 8,486 5,991 8,959 7,620 8,146
NOXfolk...coecvanmnme 32,824/ 31,164 17,283 23,934|. 32,130
City Point, &c.. .... 9,974; 15,593 5,161 7,614 1,798
Total this week ...| 215,812/ 220,216| 176,004| 194,571| 205,606
Total since Sept. 1.{1,857,906/1,667,433|1,364,233 1,125,721}1,424,903

The exports for the week ending this evening reach a total of
104,659 bales, of which 73,888 were to Great Britain, 7,064 te
France and 23,707 to rest of the Continent, while the stocks as
made up this evening are now 771,957 bales. Below are the
exports for the week and stocks to-night, and a comparison with
the corresponding period of last seasen.

Week EXPORTED TO— [ Total Same STOCK.
endin ; this Week ,
o 08| g0reat | prance| GOMF | Week. | 1879. | 1880. | 1879,
N.Orl'ms} 31,599 4,400 10,050 46,049 59,342(189,519,202.185
Mobile..| ...... Ll 4,000 30,472| 28,642
Charl’t'n] ...... ] ....|, 15,324[129,388 . 61,157
Savan’h. 7,700 ....| 9,569 17,269 40,516]135,074| 93,747
Galv’tn-) 12,640 1,122 l 13,762 16,975| 68,391 80,438
N.York.| 6,095 1,542 2,206, 9,813| 19,364 93,031} 39,750
Norfolk--| 10,663 ....| 10,663] 17,052| 60,079 41,849
Other*..| 5,191 ....| 1,832  7,073| 23,752| 65,000/ 31,000
Tot. this : :
week..| 73,838 7,064 23,707 104,659| 196,325/771,957|578,768
Tot.since- : - — —

Sept. 1..| 650,592/135,623/171,469] 957,634| 911,650  ....|

*The exgorts this week under the head of ‘“‘other ports” include, from Bal-
timore, 526 bales to Liverpool and 1,882 bales to Bremen; from Boston, 2,610
bales to Liverpool; from Philadelpﬁla, 2,055 bales to Liverpool.

From the foregoing statement it will be seen that, compared
with the corres ondiniweek of last season, there is a decrease
in the exports this week of 91,666 bales, while the stocks to-night
are 193,189 bales more than they were at this time a year ago.

In addition to above exports, our t@leira,ms to-night also give
us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add similar figures for New York, which'
are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver Street.

On Shipboard, not cle‘ared—for Leavi
eaving
Nov. 12, AT— | Great France.l Other | Coast- | Total Stock.
Britain. Foreign| wise. '

NewOrleans...... 35,606 | 15.552 | 14,830 428 | 66,416 | 123,103
Mobile.... .... ... 6,000 | 2,000| None.| None. 8,000 | 28,472
Cnarleston..... .. 16.225| 2,742 | 8,615| 4,150 31,732| 97,656
S8avannah........ 4,300 1,000(11,800] 4,500 21,6001 113,474
Galveston.... .... 17,276 1,709 |- 9,059 | 2.3541| 30,398 | 37,996
New York.... .... 3,700 500 700 | None.| *5,400| 87.631
Other ports....... 13,000 | None.| 1,000| 5,000| 21,000 |102,079
Tetal ___.._..1101.107 | 23,503 | 46.004 | 16,432 | 187,546 ] 584,411

* Included in this amount there are 500 bales at presses for foreign
ports the destination of which we cannot learn.

The following is our usual table showing the movements of
cotton at all the ports from Sept. 1 to Nov 5, the latest mail date:

% FRASER
Rolallouistedora/
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RECEIPTS SINCE EXPORTED SINCE SEPT, 1 TO—

SEPT. 1. Stoek
Great Other ocH.
1880. | 1879. | Britain. | France.| poreign| Total.

N.Orlns| 326,782| 337,159| 136,717| 83,096 36,248 256,061(182,975
Mobile.| 101,651| 108,726 7,648 --| 1,063 8,711 26,559
Char'n*| 273,325| 194,061 61,238} 17,551 32,635| 111,424{112,883
8av’h..| 347,995| 290,430, 94,4%3) 5,808| 35,090 135,381|127,736
Galv.*.| 187,330| 183,327/ 39,783| 9,605 16,350, 65,738| 65,314
N.York| 16,573 22,962| 94,867| 11,055 18,371| 124,793! 83,038
Florida 4,143 3,999 cess caee ceas swen]  swawes
N. Car.| 56,045| 44,484 8,857| 1,444 2,822 13,123 19,060
Norf’k*| 289,179, 215,298 76,451 - .-..| 176,451| 51,810
Other..] 39,041 46.776] 56,660 ..-.| 4,683/ 61,343]| 33,000

Thisyr.[1642,064] ...... 576,704 128,559/147,762; 833,025(702,375

Last year........|1447,222| 531,781 61.734|121,810! 715,325|586,378
* Under the head of Charlsstor is included Port Royal, &c ; under the head of

gail‘a?tzn isincluded Indianola. &c.; under the head of Nor, 0lk is included Clty
oint, &c. :

The market for cotton for future delivery opened on Saturday
last with some appearance of firmness, and there was an advance
of a few points; but this was lost at the close of that day, and
prices slowly gave way till down to the end of Wednesday’s
business. The weather, as reported to the Cotton Exchange, was
fairly favorable, the temperature comparatively high, promoting
the maturing of late bolls; receipts at the ports and at interior
towns were large and foreign markets somewhat depressed.
There was at the same time a disposition to again increase esti-
mates of the total crop, and higher figures were confidently
named as the probable yield. But on Thursday bad weather at
the South, smaller receipts at the ports, and an increasing dispo-
sition to dispute the larger crop estimates, caused a demand to
cover contracts, which was followed by some recovery in futures.

PORTS.

. To-day there was a fractional advance reported at Liverpool, and

some further improvement in this market in the morning ; but in
the afternoon there wasa decline to about the lowest figures of the
week. Cotton on the spot was quiet, but steady, until Wednesday,
when there was a decline of 1-16¢., leading to more business for

" export and home consumption, yet no decided activity. Yester-

day low middling white was advanced 1-16c. and middling
stained }go. To-day the market was quiet and unchanged, mid -
ling uplands closing at 10 15-16=.

The total sales for forward delivery for the week are 404,800
bales, including —— free on_board. For immediate delivery
the total sales foot up this week 6,172 bales, including 2,559 for
export, 3,330 for consumption, 283 for speculation, and —— in
transit. Of the above, 125 bales were to arrive. The follow-
ing are the official quotations and sales for each day of the
past week:

Nov. 6 to UPLANDS. NEW ORLEANS, TEXAS.
Nov. 12. | Sat, | Mon|Tues| Sat. | Mion|Tues!| Sat. [Mon.| Tues

Ordin’y. 2D} 8 8 8
8trict Ord..| 85g 85g 838
Good Ord..| 95 | 9% | 9%

Wed | Th. | Fri. [ Wed | Th. | Fri. | Wed| Th, | Fri.

Drdm’y_gm 71516 71516‘ 71516 71516 71516 71516 7161g] 7156 716
Btrict Ord. | 894 | 8916 | 8916 | 811;4| 8113 81134/ 81134 8”%?3 8“12
Good Ord..| 9915 | 991g | 991 | 911;g| 9llg| 91116l 911yg| 114l 9114
Btr. G’d Ord| 91514 915,41 91044 101}6 10146 (10136 {10i1¢ {1014 |1014g
. 6 1 116/10% {103 [101146/103 |103;
Btr.L’'w Mid|1011,4/1011,4'10i144 1015,6:1018,4/1015;6/' 10154 1016,4/1015;¢
Middllng.-. 101516101576 10151611315 (11315 |1134g {11344 {1134 |11 316
Good Mid..|115yg {1151 |11544 119§5 119}3 1194¢ 11953 119é6 119;¢
16 16 “16 16 ;

Btr. G’d Mid[119;¢ {11914 {11914 |111 11135 11136111
Midd’g Fair|121,g {1214 [121;¢ 12516 |15y 125%6 1120846 125é6 125166
16 1R

Fair........ 121114'121174'1211,6/1210,4'1215,4,/121 121644121 1215y,
STAINED. Sat. | Mion|Tues|Wed | Th, | Fri,
Good Ordinary............. B D.| Tllgl 71114 T1li4] 75 | 75 | 7
8iriot Good Ordinary......... ee.| 896 | 896 895 | S | 8y - éE
Low Micddling.... .ceeeeeeeenn... 9716 | 9718 | 9716 | 933 933 | 9
Midding.....cceeeceiaeenan..c...11037g (10376 110314 11028 |10 104

MARKET AND SALES,

SALES OF S8POT AND TRANSIT. FUTURES.
SPOT MARKET -

Ex- | Con- | Spec-| Tran- Del
CLOBED. port.| sump.|ul'tn| sit, | Total. | Sales. eriég
Bat .. Quiet............] 670 590 ....| ....[| 1,260( 79,400 300
Mon . 3uiet ............ 594 506 ....| ....| 1,100| 52,200 30C
Tues.{Quiet and easy ..| ....| 462| ....| ....| 462| 36,700 200
Wed . Quiet at i;gdec..| 870 478 ....| ....| 1,318| 83.900 200
Thurs|Q’t & es’y;rev.qo.| 250, 861| ....| ....| 1,111| 62,300 200
Fri. . (Quict............ 175| 433] 283| ..2I| 7’891 90.300] 300
Tora) | e e, 2,559! 3,330/ 283! ....] 6.1721404,800i 1,500

The daily deliveries given above are actually delivered the day pre-
Vivu- to that on which they are reported.
. THE SALES AND PRrICES oF FUTURES are shown by the follow-
Ing comprehensive table. In this statement will be found the
daily market, the prices of sales for each month each day, and 1
the closing bids, in addition to the daily and total sales, .
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* Ihcludes for August, 18§1, 500 at 11-50; also sales in September
1830, for September, 621,400; Sept.-Oct. for Oct., 946,500.
t Includes for August, 1881, 200 at 11°73.

Transferable Orders—Saturday, 10-85; Monday, 10'83: Tuesday,
1085 ; Wednesday, 10'80; Thursday, 10°'85; Friday, 10-80. _
The following exchanges have been made during the week.

‘11 pd. to exch. 500 Dec. forJan. ‘13 pd. to exch. 1,000 Apr. for May.,
26 pd. to exch. 500 Jan. for Mar. ‘11 pd. to exch. 100 Dec. for Jan.

Tue VisiBLE SuppLY oF CoTToN, as made up by cable and
telegragzl, is as follows. The Continental stocks are the figures
of last Saturday, but the totals for Great Britiain and the afloat
for the Continent are this week’s returns, and consequently
brou%ht down to Thursday evening; hence, to make the totals the
complete figures for to-night (Nov. 12), we add the item of exports
from the United States, including in it the exports of Friday only.

£ 5 1880.  1879. 1878. *© 1877.
Btock at Liverpool..... ..bales. 424,000 288,000 282,000- 371,000
Btock at London.... ceeeee.... 42,200 52,831 33,250 21,500

Total Great Britain stack . 466,200 340,831 315.250 392,500

8tock at Havre......... ....... 58,100 86,820 108,750 145,250
B8tock at Marseilles.... ...... e 7,640 809 1,750 5.000
Btock at Barcelona........ ... . 32,800 4,000 7,000 39.000
Btock at Hamburg............. 2,500 1,800 3,500 9,500
Btock at Bremen.... .... ...... 24,000 20,403 22.000 41,750
Btock at Amsterdam........... 8,930 ~ 17,320 31,750 29,500

8tock at Rotterdam. s cvveone . 2,200 3,230 6,750 9,000
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1880, 1879. 1878. 1877.

Stock at Antwerp........ bales. 981 s 2,750 5,000
Stock at other conti’ntal ports. 12,500 6,000 7,750 9.250
Total continental ports.... 149,651 140,362 192;OOO 296.250
Total European stocks.. .. 615,851 481 , 193 507,250 688,750
India cotton atioat for Europe. 535,000 74,575 100,000 49,000
Amer'n cotton afloat for Eur’pe 454,000 503,431 379,00C 268,000
vt,Brazil,&c.,aflt for E'r’pe 33,000 39,656 19,000 50.000

ock in United States ports .. 771,957 578.768 . 511,462 572.659
8tock in U. B. interior ports.. . 124,900 82,902 104,417 74.679
United Ste tes exports to-day.. 11,000 34,000 40,000 15,000

Total vigible supply........ 2,065,708 1.800,5‘28 1.661,129 1.709 0883
OlAtnp apove, the totals of American and other descripuions are as follows:
merican—

Liverpool stocK......c. ccceenee 301,000 171,000 142,600 164,000
Continental stocksS......cccaae. 66,000 46,000 144,000 201,000
American afloat for Europe.... 431,000 503,434 . 379,000 268,000
United StatesstocK..........-. 771.957 5H578.768 511,462 572.659
Uni States interior stocks.. 124,900 88,902 104,417 74.679
United States exports to-day.. 1 1,000 34,000 40,000 15,000
Total American........ ...1,728,857 1,422,104 1,320,879 1,298.338
East Indian, Brazil, &£¢.—

Liverpool stock...... .o ceuene- 123.000 117,000 140,000 207,000
London stoCK. cceeccercannceacene 42,200 52.831 33,250 21,500
Oontinental Stocks ... .....--. 83,651 91,362 48,000 92,250
India atloat for Europe........ 55.000 74,575. 100,060 40,000
Egypt, Brazil, &c., afloat.. .... 33,000 39,656 19,000 50,000
. Total East India, &G ...c.ccen.- 336,851 378,424 310,250 410,750
Total AMeriCal. ccvaaee caaenvn- 1.728,857 1,422,104 1,320,879 1,298,338
Total visible supply.....--. 2.065,703 1,200,528 1,661,129 1,709,083
Price Mid. Upl., Liverpoo! 67161, 67gA. 55g1. 63g1.

The above figures indicate an éncrease in the cotton in sight
to-night of 265,180 bales as compared with the same date of 1879,
an increase of 404,579 bales as compared with the corresponding
date of 1878, and an increase of 356,620 bales as compared with
18717. :

In the preceding visible supply table we have heretofore only
included the interior stocks
As we did not have the record of the new interior towns for the
four years, we could not make a comparison in any other way
That difficulty no longer exists, and we therefore make the fol-
lowing comparison, which includes the stocks at the nineteen
towns given weekly in our table of interior stocks instead of only
the old seven towns, We shall continue this double statement for
a time, but finally shall simply substitute the nineteen towns for
the seven towns in the preceding table.

A nerican— 15%0. 1379. 1872. 1877.
Liverpocvlstoek. ... ...... bales 301.000 171,000 142,000 164,000
Continental stocks........ .... 66,000 46,000 144,000 204,000

erican afloat to Europe.... 454,000 503.434 379,000 268,000
ted States stock......oa..-- 771.857 578,763 511,462 572,659
ited States intevior stoeks.. 227,135 187.125 174,583 132,403
ited States exports to-day .. 11.000 341,000 40.C00 15,0600
Total American............ 1,831,092 1,520,328 1,391,045 1,356,062

Fast Indian, bruzid, sc.— )

"Liverpool stockK.....cccocanans 123.000 ~ 117,000 140,000 207,000
ndon stoeK. .o ceeiaae caaan- 42.200 52,831 33,220 21,200
ntinentit stoeks. ..oocce.a-. £3.651 94,362 48,000 92.250

India afloat for Europe. ....... 55,000 74,575 100,000 40,000
Egypt. Brazil, &c., ailoat. ..... 33,000 39,0506 19,000 50,000
Total East India, &c.... ..-. .. 336,831 378,424 349,250 @ 410,750
Total Aerican. . co.ceeace-en. 1,831.092 1,520,328 1,341,045 1.356,062

Total visible supply ....... 2,167,943 1,893,752 1,731,205 1.766,812

These figures indicate an increase in the cotton in sight to-
night of 269,191 bales as compared with the same date of 1879, an
increase of 436,643 bales as compared with the corresponding date

of 1878, and an increase of401,131 bales as compared with 1877,

At tue INTeEzIOR PORTS the movement—that is the receipts
and shipments for the week, and stocks to-night, and for the
corresponding week of 1879—is set out in detail in the following
statement.

Weel: ending Nov. 12, '80. ]1 Week ending Nov. 1+ 70,
Rcceipls.'iShipm’Is Stock. Receipt.s‘.'Shipm’ls’ Stock.
Augusta, Ga..... 9.080 | 9.261| 18,131 7.679| 8135 4.355
Columbus, Ga....| 5,212 3,092 | 15,136 [ 3,021 3,048 7.469
Macon, Ga....... 3,071 2,751 9,257 3,004 2,535 3.576
Montgomery, Alaj. 4,594 4,031 11,953 ! 5,595 6,101 5,865
Selma, Ala....... 5,207 4,548 3,226 5,926 5472 9,502
Memphis, Tenn.. 22,316 | 16,435 | 54,359 || 27,751 | 10,623 | 48,785
Nashville, Tenn.. 3,510 0 4,311 8,83 5,035 3,010 9,330
Total, old ports. 54,459 | 45,422 | 124,400 || 58,013 | 39,794 88,902
Dallas, Texas l 2,281 1,581 | 38,797 2,300{ 2,216| 2,400
Jefterson, Tex...! 1,293 658 | 3,440 700 700 200
ghreveport, La...’ 2,029 2,779 7,161 4,022 4,123 §,920
Vicksburg, Miss.’ 3.293 2.622 6,177 7,800 7,852 3,718
Columbus, Mms"t 1,401 548 3,140 1.96% 1.526 2,534
Eufaula, Ala. ...} 2,236 2,245 3,218 1,434 1,071 2.808
Griftin, Ga........ 2,816 1,942 3,939 || 2,425 1,355 2,879
Atlanta, Ga....... 6,110 3,811 | 18,309, 7,176 5,627 | 12,205
Rome, Ga.......- 7,487 4,22 14,981 4,500 4,500 3,500
Charlotte, N. C...| ° 1,462 1,174 698 1,875 1,2:6 351 ‘
8t. Louis, Mo..... 16,729 11,257 | 32,784 || 22,771 | 19 682 | 53.197
Cincinnati, O‘I 13,541 | 14,523 4,591 15,542; 14,435 7,962
Total,new p’rts 60,688 " 47,349 (102,235 || 72.500 | 61,664 | 98,224
| b
Total, all....... 115.147 ' 92,771 (227.133 11130.522 104 45% 187 196

The above totals show that the old interior stocks have wn-
creased during the week 9,037 bales, and are to-night 35,998
bales more than at the same period last year. The receipts at
the same towns have have been 3,554 bales less than the same
week last year.

- prepared for the purpose of indicating the actual movement each
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week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year

at the seven original interior towns.

{ hundredths. )
i Shreveport, Lowisiana.—The weather during the week has

than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include ovéerland receipts or’
Southern consumption; they are simply- a statement of the
weekly movement from the plantations of that part of the crop.
which finally reaches the market through the out-ports.
RECEIPTS FROM PLANTATIONS.

Week Receipts at the Ports. |Stock at Interior Ports Rec’pts from Plant'ns..
ending— | Jo-0 | 1879. | 1880. | 1878. | 1879. { 1880. | 1878. | 1879. | 1880.
Aug.2%...... 15,784| 4.875| 21.123 8,593 7.301] 27,762 16,878} 4,718 19,021
Sept. 3...... 26,750( 18,920] 42,082| 9,979 9,598| 21,770( 80,136 16,217| 86,080
W 105 47.431| 80,054| 61,117| 18,971] 14,563| 25,559 56.423| 85,019| 64,897
" Aiaess 74,855| '76,933|102,695 26.377| 23.806| 38.0:'4| 81,761| 86,266]115,239"
o o4 ... | 98,863]|127,720|186,413 87.872| 40,774 61,009{110.35S|144,60%(159,328:
Oct. 1...... 130,990{162,303|172,221| 47,208{ 52,207 %8.735(140,326{1%3,736| 189,947
" 8..... 148,158|169.408(199,094| 59,823 63,913 103,036(160,773{186,114|223,445:
L [, TR 160,23:1/181,714|210,887| 79,597| 81,227 121.895| 180,007 |194,028(220,176:
w22 ..., 162.236|214,461(286,341| 97,857 95,993|152,7:°5/180,526,229,227(267,211
8 99 e 157,2801245,613|254.830 115.024:115,-85{179.676 174.427|265.855 281,741
Nov. D.eeenn 182,874 225,087 251.768|149.498 138,905|204,759|217,338;243,257| 276,851
LU . R 176 0141220.216'215,842°1%1,583 187,126 227,135 201,089 73,437

238,218

The above statement shows—

1. That the total receipts from the plantations since Sept. 1 in
1880 were 2,064,098 bales; in 1879 were 1,847,263 bales; in 1878-
were 1,533,164 bales. ‘ ' ,

9. That the receipts at the out-ports the past week were
915,842 bales, and the actual movement from plantations 238,218
bales, the balance being added to stocks at the interior ports.
Last year the receipts from the plantations for the same week
were 273,437 bales and for 1878 they were 201,089 bales.

WeATHER REPORTS BY TELEGRAPH.—Rain has fallen in most
sections of the South the past week, but with a few exceptions.
our reports indicate that good progress has, notwithstanding,.
been made in picking. A killing frost is reported over a consid-
erable portion of the Gulf States. .

Qalveston, Texas.—It has rained hard on three days the past
week, the rainfall reaching two inches and forty-five hundredths.
The thermometer has averaged 59, the highest point touched
having been 76, and the lowest 41. We have had one frost, but,. -
locally, not a killing frost, while the rest of the State has had
killing frosts on two nights, with snow in the northern third.
The cotton plant has been generally killed, but about as much as
can be picked has been already made. Picking progressing finely
here.

Indianola, Texas.—There have been drizzles on three days
the past week, the rainfall reaching five hundredths of an inch;.
killing frosts on two nights. Average thermometer 59, highest
84 and lowest 38. Picking progressing finely.

" Corsicana, Texas—It has rained hard on two days of the-
week, with a rainfall of eighty-three hundredths of an inch, and
we have had one killing frost, but will still make as much as we:
can pick. Average thermometer 52, highest 78 and lowest 31.

Dallas, Texas—We have had one shower (the rainfall reach-
ing fifty hundredths of an inch and half an inch of snow the past
week, and there have been killing frosts on two nights ; but there
is as much cotton already matured as can be picked, and picking-
is making good progress. The thermometer has ranged from 31-
to 78, averaging 52.

Brenham, Texas—There has been no rainfall during the
week, and picking is progressing. We haye had one killing frost.
Average thermometer 55, highest 79 and lowest 36. ~

Waco, Tevas.—There has been no rainfall at this point the:
past week. We have Thad killing frosts on two nights, but will

make as much cotton as we can pick. Average ‘thermometer 53,
highest 78 and lowest 34.

New Orleans, Louwisiana.—We have had rain on three days
the past week, the rainfall reaching one inch and eighty-two
The thermometer has averaged 59.

been clear and cool, with rain on the fifth and ninth inst., the
rain of latter date being quite heavy. Roads in bad condition.
Average thermometer 50, highest 63 and lowest 33, and rainfall
two and sixty-six hundredths inches.

Vicksburg, Mississippi.—We have had a killing frost on one
night. The first five days of the week were rainy, but the last
two have been clear and pleasant. '

Columbus, Mississippi.—It has rained on two days the past

~ 1 65 and the lowest 32. The fields are very muddy, an
RECEIPTS FROM THE PrANTATIONSs.—The following table is proceeding slowly.

week, one day severely, with hail, and much damage has been
' done. The t%ermometer has ranged from 48 to 64, averaging
| 56; and the rainfall has reached one inch and sixty-one hun-
dredths. :
i Little Rock, Arkansas.—Friday, Monday and Tuesday last
were cloudy, with rain on each day, the rainfall reaching two
. inches and eight hundredths. The balance of the week has been
fair to clear. The thermometer has averaged 45, the highest
| being 65 and the lowest 27. Owing to the rains no cotton of con-
sequence has been gathered in this section during the week.
Nashville, Tennessee.—We have had rain on four days the
{ hast week, the rainfall reaching one inch and seventy hun-
A gredths. The thermometer has rangeq from 32 to 69, averag-

, ing 51. ; .

i %167774972473, Tennessee.—Rain has fallen on four days the past
week, and the rainfall has reached two inches and forty-two hun-
dredths. The thermometer has averaged 48, the hi hest being

picking 18

i Mobile, Alabama.—It has been showery two days, and has
rained severely one day the past week, the rainfall reaching two
inches and nineteen hundredths. The thermometer has averaged
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57, the highest being 71 and the lowest 37. We have had a frost .

but not a killing frost.

Montgomery, Alabama.—Rain has fallen on four days the-
past week to a depth of one inch and seventy-seven hundredths,
and we have had killing frosts on two nights. Average ther-
- mometer 57, highest 76 and lowest 85. '

- Selma, Alabama.—Rain has fallen on two days, but the
weather the rest of the week has been pleasant. Planters are
sending cotton to market freely. ‘ '

Madison, Florida.—Rain has fallen at this point on one day
the past week. The thermometer has averaged 62, the highest
being 83 and the lowest 42. ,

Micon, Georgia.—It has rained on four days the past week.
The thermometer has averaged 59, the extreme range having
been 36 to 72. The rainfall for the two weeks of November is
two and sixty-eight hundredths inches. A

Columbus, Georgia.—We have had rain on two days of the

ast week, the rainfall reaching two inches and forty-three hun-
gredt-hs. . The thermometer has averaged 61.

Savannah, Georgia.—We have had rain on three days, the
rainfall reaching one inch and sixty-four hundredths, and the
balance of the week has been cloudy. The thermometer has
averaged 62, with a range of from 44 to 77.

Augusta, Georgia.—We had heavy rains the first four days
of the past week, the latter portion, however, having been clear
and pleasant. Picking progressing, and planters sending cotton
to market freely. Average thermometer 58, highest 76 and
lowest 40, and rainfall two inches and eight hundredths.

Charleston, South Carolina.—It has rained on three days
the past week, the rainfall reaching one inch and seventy-five
hundredths. The thermometer has ranged from 43 to 74, aver-
aging 62.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
November 11, 1880, and November 13, 1879.

‘Nov. 11, ’80. Nov. 13,'79.

ELLsoN’s ANNUAL CoTroN  CIRCULAR.—In our editorial
columns we give to-day Mr. Ellison's very interesting and
valuable cotton review for the year ending October 1.

GUNNY] Bags, BaaeINg, &c.—Bagging continues in the same
quiet position noticed in our last. There is a fair amount of
business being transacted, but the orders are for small lots, and
large parcels are not wanted. Prices are steady, however, and
holders are not anxious to sell, unless full figures are paid, and
are quoting 934@10c. for 134 1bs., 1034@11c. gor 2 lbs. and 1134@
12¢c. for standard quality. Batts are also steady in price,
with sales of small lots to the extent of 1,000 bales. The de-
mand is of a jobbing character, but a fair quantity of goods is
moving. For paper grades pricesare 2 11-16@2%e¢., while for
spinning qualities 273@3c. are the figures.

CoMPARATIVE PorT RECEIPTS AND DALY CroP MOVEMENT.—
A comparison of the port movement by weeks is not aceurate,
a3 the weeks in different years do not end on the same day of the
month.” We have consequently added to our other sfanding
tables a daily and monthly statement, that the reader may con-
stantly Have before him the data for seeing the exact relative
movement for the years named. The movement each month
since Sept. 1 has been as follows. ’

Hon.,thly Year Beginning September 1.

Receipls. |  1880. | 1879. 1878. 1877. 1876. 1875.

Sept’'mb'r| 458,478| 333,643| 288,848| 95.272| 236,868| 169,077

October. .| 968,31~ 888,492| 689,264 583,687| 675,260, 610,316

Total year!1,426,796 1,222,135| 978,112 678,959| 912,128 779,393
Perco’tage of tot. port
receipts Oct. 31...1 * 24:43 2['99 1562 22°59 18'59

This statement shows that up to Oct. 31 the receipts at the

Eorbs this year were 204,661 bales more than in 1879 and 448,684
ales more than at the same time in 1878. By adding to the
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Feet. Inch. Feel. Inch. | ahove totals to Oct. 31 the daily receipts sinece that time, we
ﬁ%;gﬂ??:::::gg}fx {t}%‘.‘;&%ﬁ,ﬁ’,ﬂ‘:{,{ = 1?; 3 1? }(1’ S]ﬁ&%lt%? able to reach an exact comparison of the movemens for
Nashville........ ... Above low-water mark... 12 7 1 8 | the different years.
8hreveport.......... Above low-water mark... 8 3 -Missing. Y
Vicksburg.......... Above low-water mark... Missing. 4 1 1880 1879 1878 1877. | 1876 187%

New Orleans reported below high-water mark of 1871 until | Tora i\ o ul ool = o= o= oo oo
Sept. 9, 1874, yvhen the zero of gauge was changed to high-water Nov. 1 16514 30704] 27243 31773] 28119 18611
mark of April 15 and 16, 1874, which is 6-10ths of a foot above | *,, o™ ’ ’ ! 2 % ’
1871, or 16 feet above low-water mark at that point. “ g‘ g;'gg; ' 4681' 10 21’58 13 gg’;gg g;g;‘% gg’:;i
EuroPEAN CoTTON MOVEMENT FOR QOTOBER.—We have received | * 4-.-. 41»625 38;310 20o964 445:;1* : 26'3392 23’633‘
. v “ 5...1 53,664 0,902 7.396 ) ! 352 :
by cable Mr. Ellison’s figures for October, the first month of the | ., 6....| 29,924 29,632 23,380 31,771] 4,599 18,624
new cotton season. The takings in ordinary bales and pounds| “ 7.... 8. 49,349)  34,808| 35,213 37,082 8. )
b b foll . : * “ 8....] 40,193 23,562 43,9758( 22,037 335,431 33,913 If
Ve hogh as 1ollowss “« 9....| 33842 8. 27,281| 34,522| 27,963 22,825 it
For: «10....| 31,966 46584 8. 22,876| 40,324 22,874 53':
In October. reat Continent. al. “11....| 26,138 32,849 32,833 8. 27,149| 25,987 3
Britain. .- Losak «wiz2 ...l 51,779 82,278| 33,448| 53.835 8. 20,851 f
— — i
Takings by spinners.blales. 248,540 130,160 378,702g Total.....11,837,906|1,587,495(1,281,791(1,018,240(1,246,815(1,063,876
Average weight of bales... 437 397 . 423 | Percentage of total i
Takings in pounds...........| 108,611,980 | 51,673,520 (160,285,500 | p’rt rec’vta Nov. 12| 3173 28'82 23:43 3088 25'38

Our dispatch also gives the full movement in bales of 400
pounds each. The statement is as follows :

: . Great . Total |the percentages of total port receipts which had been received to :
In October. Britain. |Continent. gyrope. November 12 in each of the years named. - i
' - Inpia CorroN MOVEMENT FROM ALL PorTS.—The figures which
Stock October Lo.coeiueeiinenene, 27,000 137,000 164,000 § 416 now collected for us, and forwarded by cable each Friday, of 3
laklngs ........................ tssces e 271’000 129,000 4009000 the shipments from Calcutta’ Ma’dras’ : Tuticorin, Carwar’ &c‘. ,g
P " enable us, in connection with our previously-received relport from
TOta,x Sl':lpply ..................... 298,000 266,000 564,000 BombaY, tO furnish our readers mth a full and comp ete India 3~

Consumptl()n ....................... . 262,000 208,000 470,000 movement for ezach week. We ﬁrﬁt give thg BombaNV sta‘tement i

; ! k year, bringing the figures down to Nov. 11.
Spinners’ stock November 1....| 36,000 | 58,000 | 94,000 | £oF the week and year, bringing the fig

This statement shows that the receipts since Sept. 1 up to
to-night are now 270,411 bales more than they were to the same
day of the month in 1879 and 576,115 bales more than they were
to the same day of the month in 1878. We add to the last table

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.
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The cable also adds that Mr. Ellison says the consumption of Shipments this week.' Skipments sinice Jan. 1. Receipts.
g 18 . - Great | Conli- This Since
Great Britain is now from 65,000 to 66,000 bales per week, while | Y68%| great| Oonti-i pyy oy | srcesinl SOUY | Total. | ook | fomee ;
that of the Continent is 52,000, or a total of nearly 118,000 bales | {ggol ... 2.000| 2,000/360,000/505,000| 865.000| 6,000/1,112,000 i
£ 400 1b h 1879 ... .. 3.000| 3.000|252.000/360.000| 612.000| 6.000| 853,000 :
of 400 lbs. each. : 1878| 2,000| 1,000 3.0001321,000395.000| 716,000/ 4,000/ 882,000 3
AMERICAN SPINNERS’ TAKINGS IN OCTOBER.—We have had our at- | 1877 ------ 7,000} 7,000i379,0001123,000] 802,000 7,000{1,048,0

tention called to our overland movement of last week by a friend
in Boston, and by another in this city, each thinking that the
result as to spinners’ takings is too large. It has been impossi-
ble for us to get our figures revised as yet. We have attempted
to make up this movement by telegraph, and shall continue to
do so hereafter, as mail returns are of very little use in these

According to the foregoing, the Bombay weekly receipts
appear to be the same as last year, and the shipments show a
decrease of 1,000 bales, while the shipments since January 1
show an ¢ncrease of 253,000 bales. The movement at Calcutta,
Madras, Tuticorin, Carwar, &c., for the same week and years
has been as follows.

CALCUTTA, MADRAS, TUTICOR[N. CARWAR, RANGOON AND KURRACHEERE.

S

days. But it is not at all impossible that some of our figures . Shipments this weck. Snipmenls since January 1.
L b i - Year. Great | Conti- Great Conti- %
f?r October sh‘ould bej erroneous. .In stfa,rtmg a new and exten; f Pl R i I Tolul, | poheat Cong Total. %
sive telegraphic service of that kind, it would be contrary to ! - 5
e i if it di . i i 1880..cccnee 1,000 | 2,000 | * 3,000 | 208,000 84,000 | 292,000 Uy
i geperal experience if it did not prove so. We can imagine, for ey 2:000 | 1000 | 3,001 | 209,000 | 109.000 | 318,000 e
. : instance, that we have taken figures telegraphed to us as for | 1878.... ... 3,000.| 1,000 | 4,000 { 140,000 | 70,000 | 210.000 %
‘ 0 ' i 1877 civnsmel  swonw | soowon | womd 79,000 51,000 | 130.000 i
ctober only, when they were intended to cover September and . A i
5t October. We will have the matter looked up. In the mean- The above totals for this week show that the movement from i
p ti d a st d that have b this | the ports other than Bombay is the same as last year. For the H
g _ = 5 OU ICAGeLs MY IOeL GNSIOA TRBLWE ~WTE BeRUIF Lhils who?e of India, therefore, the total shipments this week and i
S Service with the purpose of continuing it and ot having it accur- | gince January 1, 1880, and for the corresponding weeks and J
' ate, periods of the two previous years, are as follows, i
S :
0 3
d 3

Digitize@or FRASER
hitn/adllr <tloisfed.org/




zed for FRASER
stloyisfed.org/ -

L

{

516

THE GHRONICLE.

[Vor. XXXI.

ALEXANDRIA RECEIPT3 AND SHIPMENTS.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts

~ and shipments for the past week and for the corresponding week

of the previous two years.

Alexandria, E -
nar.a, Soupt, 1880. 1879. 1878.
Receipts (cantars*)— i
: This week.... 120,000 180,000 - 100,000
Since Sept. 1 635,500 1,120,000 480,000
~This | Since This | Since This | Since
weel:. |Sept. 1.|| week. |Sept. 1.{| weéek. |Sept. 1.
Exports (bales)— -
To Liverpool..... .... 3,000} 31,000/ 9,000| 63,606!| 7,000/ 35,500
To Continent ... .... 522| 35,504} 5,033] 23,4581 2,000; 10 500
Total Europe...... 3,522| 36,504]/14,033] 92,061 9.000| 46,000

* A cantaris 98 Lbs.

This statement shows that the receipts for the week ending
Nov. 11 were 190,000 cantars and the shipments to all Europe
were 3,522 bales.

MANCHESTER MARKET.—Our report received from Manchester
to-night states that quotations are unchanged, but that the mar-
ket is inactive, prices favoring buyers. We give the prices of
to-day below, and leave previous weeks’ prices for comparison:

1880. 1879.

32s cop. | 8w ws. |G| 325 0op. | 81 s - |GFT

Twist. Shirtings. | gplds| Twist. Shirtings. Uplds

d. d. [s. d. 8. d. d. | d d. |s. 4. 8. d.| 4
Sep.10| 918@ 9766 9 @7 9 | Tl 1873 @912 |6 3 @7 6 | 6134
< 17] 9@ 97816 9 @7 9 | 7318 |38 @92 |6 3 @7 6 | 694
“ 21| 9%@ 9%i6 9 @7 9 71.;36 373 @912 |6 3 @7 6 | 65
Oct. 1| 914@ 97816 7TL@7 9 | 61314 8191429714/6 3. @7 6 | 6lg
“ 8 9132 9%16 7 @7 8 | 6ll1569  @9% |6 4127 72| 6114
“ 15! 9@ 973/6 8 @7 9 | 6% |9114@91146 491527 9 | 6ll;g
“ 22| 9332101816 9 @8 0 | 6% |91 @9% |6 41227 7lp 678
« 29 9BR@D10BI6 9 @S O | 63 |23 @I3 |6 427 Tlg| 73
Nov. 5 94210 {6 9 @8 O | 62 |93 @93 |6-4127 7Tl 63
“« 12' 914210 16 9 @8 O 676 1924 @973 |6 6 @7 9 67

" SHIPPING NEWS.—-The oxports of cotton from the United
States the past week, as per iafest mail returns, have reachel
147,296 bales. So far as the Southern ports are concerned, these

"are the same exports reported by telegraph, and published in

v Total bales.
. NEw YOrRK—To Liverpool, per steamers Wisconsin, 2,434....
Helvetia, 1,385....Batavia, 887....Germanic, 606....Re-
publie; 783.......cesnasinas sasis o B e TS B SRR T 6,095
To Havre, per steamers Hermod, 450....France, 1,092...... 1,542
. To Bremen, per steamer Graf Bismark, 651 ............. T 651
‘'o Hamburg, per steamers Frisia, 545....Allemania, 611....
Mosel; 39 cusscaiinsmmensvse s sme swmss svses O S S — 1,555

the CHRONICLE last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this weelr. :

NEW URLEANS—T0 Liverpool, per steamers St. Olaf, 4,347....Erl
King, 5,220 ...¢hancellor, 4,898 and 36 bags Sea Island

....Alava, 4,000....Teutonia, 5,128.... Algitha, 4,989 _.... 28,594
To Cork, per bark Earl of Mar and Kellie, 1,438.............. 1,438
To Havre, per steamers Wm. Dickinson, 6,314....Hamsteels,

4,759....Altonower, 3,718....Eschol, 4,550........ ........ 19,341
To Bremen, per steamer Saxon Monareh, 2,099............... 2,099

'fo Rotterdam, per steamers New Minster, 1,736....Bedouin,

Y TUD s assnmennss vans suss sesemeecsEmsiiee@ee e asesss s ses e 3,511
To Genoa, per steamer Caradoe, 3.649............ K518 iR B 3,649
To 'I'rieste, per bark Nanny, 1,500. ......c « cicsnmesvaocevasssne 1,500
To Vera Cruz, per steamer City of Mexico, 1,252. ... ......... 1,252
MosILE—To Liverpool. per ship George Hurlbut, 3,623.... ...... 3,623
CHARLESTON—T0 Liverpool, per barks Eleanor, 2,475 Upland
....Wacissa, 2,650 Upland and 60 Sea Island.... ........... 5,185
To Havre, per barks Glenola, 1,600 Upland and 209 Sea
Island....Hilduer, 786 Upland and 102 Sea Island....Agir,
1,409 Upland....Marco Pelo, 1,150 Upland................. 5,2H6
To Awmsterdam, per stcamer Petriana, 4,229 Upiand......... 4,229
To Barcelona, per steamer Dotterel, 4,000 Upiand.... ....... 4,000
To Genoa, per bark Prodomo, 1,650 Upland........ ... 1,650
S8AVANNAH—To Liverpool, per steamers fady Francis, 3,694 Up-
land....Scots Grey, 5,392 Upland and 110 Sea Island.... )
per barks Tikoma, 3,004 Upland....Athlete, 2,904 Upland. 15,104
To Havre, per bark Valkyrien, 1,368 Up'and........ asessias 1,368
To Amsterdam, per bark Nereus, 1,975 Upland............... 1,975
To Reval, per steamer Fylgia, 4,300 Upland..... e iaaaan 4,300
TeExAS—To Havre, per bark Emma Parker, 1,774................. 1,774
To Bremen, per steamer Haleyon, 4,542 . ... ..0... caianann 4,542
WILMINGTON—To0 Liverpus:, per hark Korsparer, 1,600.... ... ... 1,600
NORFOLK—To Liverpool. per steamer Alvah, 6,250....per ship
Lillie Soullard, 3,583....per bark Emanuel Swedenborg,
2,740 oo, A T 12,573
BALTIMORE—To0 Liverpoo!, per steamers St. Albans, (additional)
1,000....Nova Scotian, 2,033....Bolivar, 1,122.... .......0 4,155
BosTON—To Liverpool, per steamers Bavarian, 1,053....Victoria, 650
3 e B g 95
PHILADELPUIA—To Liverpool, per steamers Lord Gough, 2,000
2 was JYHNOIB, T8B. e cune oo soncis chossssinss dosnssnssvss R 2,783
4 113 11 ) ebiBbn: saaviss seRTSIVES sssasvs seeenessees FAT.296

The particulars of these shipments, arrang°d in our usual
form, are as follovs,

EXPORTS TO EUROPE FROM ALL INDIA. Amster-
Bren:im da:in
i ] . an an Genow

wShli %e'nts 1880 ks : 1878., Live;’- - lbfam- Icclotter- Foval Iliarce- and )
a urope | This Since This Since .| This Since _ ool. Havre. burg. dam. : Reval. lona. Trieste. Total.
Jrom— k. ' Jan. 1. k. 1. 1 .1. | New York.. 6,095 1,542 2,206 ...... ...... .ci.ee aee... 9,843
| week. | Jan. 1. | week. | Jan. 1. | week. | Jan. 1. N. Orleans. 28,501 19,341 2090 8,511 (7 I 5115 61381
Bombay.... ... { 2,000{ 865,000, 3,000/ 612,000/ 3,000/ 716,009 | Mobile..... ’ essie sereee seseei eeeaie sacecs cooons ‘3,623
ris | 3 292.000| 3. Charleston. 5.185 5,256 ...... 4,229 ...... 4,000 1,650 20,320
All other p'rts OOO’- 92,0 3000l 318?000 4:,000I 210,000 :Sravannah.. 15,101 i’ggg o 1975 4,300 o nrnn o 4 747
______ ,000/1,157, ' 30, eXA8.. .cao  .ee-.. 1, ) ssmmise . assenes  wesewe  swswes o Gy0 L0
Total 5,000!1,157,000, 6,000, 930,000, 7,0230] 926,000 WIIDGEOR 1,600 .oves wvomes ooooes ooeees IIIID I 1: 800
-This last statement affords a very interesting comparison of the gg{fi"lggig' 12’? g% peshas mena  wwsany weenss Sswens  Sewens 1:-;'51’;%
total movement for the week ending Nov. 11, and for the three | Boston...... 1.952 ..o... ...000 J11000 111000 LN UINT O 1952
years up to date, at all India ports. Philadelp’a 2,783 ..c... ccceii iiciin ciiiee aeeeie eeaes 2,783

Total... 81,664 29,281 8,847 9,715 4,300 4,000 6,799 147.-2—9—6
Included in the above totals are from New Orleans, 1,438 bales to Cork
and 1,252 bales to Vera Cruz.

Below we give all news received to date of disastars to vessels

“carrying cotton from United States ports, etc.:

DALBEATTIE, steamer (Br.), which was recently on fire in the outer
anchoragé, Galveston, was libeled Oct. 29 by the firm of Irvine &
Beissner, owners of the towboat Maddox, which assisted in extin-
guishing the flames. It is understood that the amount of salvage
claimed is 25 per cent of the value of the craft and cargo.

HORDEN, steamer (Br.), Turner, from Port Rayal, 8. C.,, for Bremen,
before reported put into Tybee with cargo on fire, had on board
4,300 bales upland cotton. The fire was discovered tne day after
leaving port and the vessel was headed for Charleston. When the
bar was reached it was found that the vessel could not cross, as she
was drawing too much water, and she was then put about and
headed for Tybee. She was towed to Savannah Nov. 1. Surveys
were held, which recommended that the deck load of cotton and
the coal be discharged in order that the exact location of the fire
might be determined. After further examination it was decided
to submerge the cargo with water. The tugs Coastitution and
Forest City were employed, and were engaged in pumping water
into the hold of the ship for that purpose.

KINGSTON, steamer (Br.), Cousins, from Savannah, Oct. 19, for Liverpool,
put into St. Michaels prior to Nov. 7, with cargo on fire. The fire
was extinguished and the cargo was being discharged in bad order.

POoTOMAC, steamer (Br.), before reported at Halifax with shaft broken,
has been supplied with a spare one'which was left for her at North
Sydney, C. B., by her sister ship the Lady Lycett, which called in
there for coal on her way from Galveston for Liverpool.

BHODE ISLAND, steamboat, Mott, from New York for Providence, went

. ashore on Bonnert Point, near Beaver Tail, Narragansett Bay, at 3
A. M. of Nov. 6. At daylight the passengers and crew were safely
landed. A great deal of freight was floating about the wreck, and
was being ({»icked up by smail boats. About 109 bales of cotton
were picked up and taken to Newport Nov. 6 by sailing vessels.
The steamer was valued at $600,000. She was insured for $200,-
000 on tire policies and $45,000 on marine. The sea suosided on
the 8th and the wreckers were making good progress in saving the
cargo in a damaged condition. Steamsr Thetis left the wreck for
Providence with the freight saved. ’

SANDRINGHAM, steamer (Br.), McKay, from Galveston for Liverpool, with. -
a cargo of cotton, went ashore P. M. Nov. 5, about half a mile
south of tlie signal station at Cape Henry. 8he was in 14 feet of

~ water and would probably be got off. P. M. of the 8th wreckers
were at work discharging cargo and had got out about 80 bales
cotton; condition of vessel unchanged.

TIMSAH, steamer (Br.), from Galveston for Liverpool, before reported at
Port Eads with cargo damaged by fire, has completed the discharg-
ing of the burnt and wet cofton. Up to Oct. 31 261 bales of cotton
had been sent to the pickeries and 3L to the press. It will a'l be
picked out and all dammaged cotton will be fixed up before reloading.

ToOPAZE, steamer (Br.), Cortield, from New Orleans Oct. 14 and North
8ydney 16th, where she putin for coal, arrived -at Falmouth Nov.
8. Her cargo had been on fire for two days. Eighteen feet of
water were pumped inte the compartments affected and large
holes were cut in the deck through which to hoist up the burning
cargo. The fire was extinguished.

Cotton freights are substantially the same as last week.
LIVERPOOL.—By cabte from Liverpoo!, we bavs the following
statement of tho week’s siles, stocks, &c., at that port:

Oct. 22 | Oct. 29. | Novw. 3. | Nov. 12.
Sales of the week........ bales. 77,000 55,000 53.000 66,000
Sales American ................ 56,000 10,000 33,600 49,000
Of which exporters took.... 4,700 7,200 7,700 9,100
Of which gpeculators took.. 3,460 3,300 2,900 2,500
Actual export.....c.cceveeenn.. 4,300 7,700 5,300 8.200
Forwarded......c. coee caeeann. 4,200 4,200 8,100 13,000 °
Total stock—Estimated........ 36R,000! 360,000; 407,000 424,000
Of which American—Estim’d{ 226,000 223,000{ 278,000/ 301,000
Total import of the week...... 49,000 48.000{ 103,000 92,000
Of which American. ..... 38,500 43,500 93,000 81,000
Amountatloat .... ............ 261,000/ 301,000] 283,000/, 286,000
O! which American. ........| 223,900 26%3,000! 251.0000 252,000

The toue of the Liverpoul market tor 3pots and rutures each day ot the »°
week ending Nov. 12, and the daily closing prices of spot cotton, have
bean as follows: -

Si)ot Saturday| Monday. Tcwsday.l Wednes |Thursd'y.| Friday.
Market . Mod. ing./Mod. inq.] gpade Mod. ing. Fair
p ? A freel freel o freel demand
12:301"“'% Fasr su;l;?)‘laigd. su;gfigd. easier. suppligd. freely met
Mid. Upl'ds| 6l 612 678 6716 6716 6716
Mid.Orl’ns.| 631 EN 611;¢ 6l 611 | 6llg
Market.
5 P. M.
Sales....... 8,000 | 12,000 10,000 | 12,000 | 10,000 | 10,000
Spec.& exp. 2 500 2,000 1,000 3,000 1,000 ‘1,000
Futures. .
Dull Dull
Market . Barely a but Weak.
5P.M. Fitps Weak. | steady. es?sr;er. steady.

The actual sales of tutures at Liverpool tor the ssinse Weok ale glven
below. These sales are on the basis of Uplands, Low Middling clause,
anless otherwise stated.

. SATURDAY. 3 Tt ; y
Delivery. d. Delivery. . elivery. s
ov‘.-...J. ........ 633 | Feb.-Mar......... Gligg | NOV.......... 2.0 61323
Nov.-Dec.... -.... 69,6 | Mar.-Apr.... ..... 6338 | Feb.-Mar..... .... 6338
Dec.-Jan.......... 651 | May-June........ 61635 1 Apr.-May ...... .. 6716
Jan.-Feb.......... 651 | June-July ........ 61732 | May-June.... .... 61z
MMONDAY. i : - ab
NOV-csoscasaias 618530@3s | Apr.-May .... .... 8 an.-Feb.......... 3933
Nov.-Dec......... ?6016 May-June ........ 61930 | Mar.-Apr..... .... Q1132
Dec.sJan..c.o...... 6930 | Nov.-Dec......... 6920 I Apr-May ... ... 61332
Marv.-Apr.. ...G1332@38 | Nov..o..oaeeinnn. Gllye .
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. TUESDAY.
NOV.iormisncmiine 6l13p | Mar.-Apr.... .61333@33 [ May-June..... ... 61539
Dec.-Jan.......... 6932 | April-May ........ 61334 | Nov.-Dec.... ..... 6932
Jan.-Feb.......... 6939
WEDNESDAY.
NG . {1, R ——— 6113, I Feb.-Mar... ...... 631g IMa.r.—Apr ......... 61139
Jan.-Feb.......... 6930 v
: THURSDAY.
Jan.-Feb..... .... 6932 | May-June.. ......67;4 | Dec.-Jan.......... 6935
Mar.-Apr. ........ 6ll3e \ NOV...ooenvnann--. 61130 | Feb.-Mar..... .... 6516
' FRIDAY.
NOV.eeureeeeneae-- 633 | Mar.-Apr.....6%a1332 | Jan.-Feb.......... Gllgg
Nov.-Dec.. ....... 6514 | Apr.-May ..... ... 67;8 | Nov.-DecC. ........ 516
Dec.-Jan.......... 6318 | May-June .61 | Jan.-Feb.......... 65,¢
Jan.-Feb.......... 651 I Nov.-Dec. ........ 61130 | Mar.-Apr.. ....... 63
Feb.-Mar.. .......61139

BREADSTUFPFS.
FRIDAY, P. M., Nov. 12, 1880.

There has been an active export demand for flour, and low
grades have made a further advance in prices, while the market
generally has shown an upward tendency, though the choice
qualities have not been in much request. -Stocks are light in
this market, and to fill orders tte views of holders must-be met,
especially for full lines of well-known brands. The advance in
common shipping extras from the lowest figures of the season
is about $1 per barrel. Rye flour has remained dull. Corn
meal has advanced. Buckwheat flour wassomewhat depressed.
To-day the market was.dull and weak.

The wheat market was buoyant and active early in the week,
but latterly, though the business done has been large, prices
became variable and unsettled. Yesterday No. 2 red winter
sold at $1 20@$1 20, spot and November, $1 2125@$1 22 for
December, $1 24 for January and $1 26 for February; No. 1
white, $1 185 on the spot, &1 20 for December and $1 2175 for
January. Spring growths are nearly nominal, but the sales
included No. 3 at $1 15. To-day there was a decline of 1@2c.
per bushel, according to position, No. 2 red closing at $1 20%4ec.
for December and $1 22%ec. for January.

Indian corn on the spot was scarce and dearer early in the
week, No. 2 mixed selling at 6lc.; but early futures did not
improve, and latterly there has been some irregularity to the
market. Yesterday No. 2 mixed sold at 60c. on the spot, 5954

@59%ec. for November and December and 60c. for January.
Other grades of corn are more plenty. No. 2 white sold at 62@
62%%c. To-day there was a decline, No. 2 mixed closing at 59c.
for December and 59%c. for January.

Rye has favored buyers, with -sales of prime boat-loads at
$1 03@$1 04. Barley is held for a further advance of 5c. per
bush., and has latterly been somewhat nominal. Oats were
active and advancing; not, however, without wide flutuations.
Yesterday No. 2 mixed sold freely at 42)$c. for December. To-
day the market was lower, No. 2 graded closing at 42¢. for
mixed and 43c. for white, with No. 2 mixed selling at 41%4c. for

" November. »

The following are closing quotations:

. Flour. Grain.
No.2.ccievvaee ® bbl. $3 402 4 00 | Wheat— .
Winter supertine..... 4252 440 | No.3spring, ®bu.$112 21 14
Spring supertine...... 410@ 425 No. 2 spring..... 118 @120
Spring wheat extras.. 4702 500| Red winter... .. 112 2119
do XX and XXX... 5252 675| Red winter,No.2 117 2117k
Winter shipp’gextras. 5 00@ 535| White............ 110 2118
do XX and XXX... 550@ 675 | Corn—West. mixed 57 @ 60
Patents.. .... ......., 675@ 850| West'nNo.2..... . 59k 593
Western “rye mix”... 550@ 575 West.yellow..... 5932 61
City shipping extras. 490@ 6 00| West. white...... 59 @ 62
Southern, bakers’ and Rye .cooocanen.... .. 100 @104
family brands ...... 6 25@ 7 50| Oats—Mixed.... .. 39 @ 421
South’n ship’g extras. 5 25@ 5 85 hite............ 41 @ 47
Rye flour, supertine.. 5 80@ 6 10 | Barley—Canada W. 95 @115
Corn meal— State, 4-rowed... 90 @ 95
Western, &e.... ... . 3002 330, State, 2-rowed... 80 @ 85
Brandywine. &c.... 3 502 3 60 | Peas—Can’da,b.&f. 82 @ 95
Buckw. fl.,,p. 1001bs. 2002 220

(From the ¢ New York Prodwce Exchange Weekly.”)

Receipts of flour and grain at Western lake and river perts
for the week ending Nov. 6, 1880 : .
‘ . Oals, Bagrley, Rye,

Flour, Wheat, Corn,
bbls. bush. bush. bush. bush. bush.

T At— - (196 (bs.) (60 1bs.) (56 1bs.) (32 Ibs.) (48 1bs.) (56 lbs)
Chicago .... ... 73,834 964,253 1,625,350 465,238 115,598 24,620
Milwaukee..... 70,944 362,515 35,570 = 3%,350 107,803 21,330
Toledo ......... 1,084 582,963 306,230 71,181 34,000 11,388
Detroit......... 7,647 325,261 5868 6,912 10,198 ......
Cleveland...... 3,923 56,800 57,200 25,600 31,100 ..... .
Bt. Louis....... 41,100 469,27 347,285 106,594 137,614 11.707
Peoria......... 2,480 :23,075 200,850 115,550 14,000 20.200
Duluth...ce.cee cae... 148,000 ~  .iisse | sseess  essess  ss

Total . .. 216,012 2,932,1462,573.353 829.427 450.313 99.345

Bame time 7. 137,933 2,423,453 1,801,747 776,313 1536.036 122,432
Comparative shipments of flour and grain from the same
ports from Jan. 1 to Nov. 6, inclusive, for four years:

1880. . 1879. . 1878. 1877.
Flour..... ..bbls. 4,517,666 6,302,254 5,039,824 4,316,587
Wheat ..... bush. 64,157,477 72,975,753 61,810,577 38,037.691
Corn.... ........: 117,727,440 78,650,486 74,787,705 63,438,072
Oats.....cec..... 27,897,088 19,826,860 19,711,161 16,581,442
Barley. .......... 3,441,847 4,791,953 4,483,609 4,593,125
Rye.....cceueee. 2,660,384 3,843,578 3,540,916 2,226,460

' Teotal grain .... 215,881,236 180,088,630 161,133,963 124,376,790

Digitizelfor FRASER

httn:

ouisfed.org/

The visible supply of grain, comprising the stocks in granary

at the principal points of accumulation at lake and seaboard
ports, aud in tramsit by lake, rail and canal, Nov. 6, was as
follows: : '
Wheat, Corn, Oats, Barley, Rye,
In gtore at— bush. bush. bush. bush. b ush.
New York ....... . 3,775,143 2,919,519 923,097 46,021 21,826
Do. afloat (est.). 64,000 1,034.000 460,000 521,000 31,000
Albany..... ...... 78,000 30,000 137,000 167,000 72,000
Buffalo............ 485,466 2,148,710 399 135,137 36,949
Chicazo........... 3,762,076 4,477,918 1,357,759 181,097 305,600
Milwaukee . ...... 782,023 23,5989 37,100 2¢5,430 28,604
Dulath............ 295,000 ... sl ieieee eeees
Toledo ..... ...... 719,125 271,402 223,107 25,000 16,800
Detroit........... 997.887 7,477 28,027 7,984  ......
O3wego ..... ..... 70,000 140,000  ...... 350.000 32,000
8t. Louis. ......... 1,784,018 547,364 137,028 66.679 38,024
Boston............ 117,968 131,852 104.800 22,191 £9
Toronto........... 77,702 . ...... 2.7 376.18i 9,41
Montreal (1st).... 83,567 22,000 37,960 24,269 2,85
Philadelphia . .... 1,158,773 . 211,792  ......  ...... " eaen-
Peoria ............ 8.014 - 25,721 203,637 9,372 84,019
[ndianapolis. ..... 255,300 88,600 101,000  ...... 14,000
Kansas City...... 358,361 66,257 111,049 12,970 2,331
Baltimore ........ 2,386,388 303,754  ......  .... is secewe
Onrail......... aue 389,755 523,906 909,661 . 78.83:4 69.019
On lake (est.)..... 1,862,000 3,140,000 137,000 58,000 30,000
On canal (est.).... 2,240,000 909,000 Ceaeeae 335,000 75,000
Total Nov. 6,’80 21,750,566 17,322,861 4.916,353 2,702,178 869,592
Oct. 30,’80...... 19,118,102 19,364,445 5,053,378 2,611,581 897,687
Oct. 23, '80...... 17,430.091 19,338,286 4,799,002 2,479,900 865,773
Oct. 16,'80...... 15,764,153 20,265,011 4,158.725 2,093,435 760,501
Oct. 9,’80...... 14,422,156 19,934,220 3,417,208 2.177.379 762.205
Nov. 8,'79...... 30,424,693 11,418,691 3,235,947 4,306,237 1,046,945

THE .DRY Goo_m‘ TRADE.

'FRID.&i’,' P. M.. NovemYer 12, 1880.

There was a fair business in dry goods during the- early
part of the past week, but since then the market has relapsed
into a condition of comparative quiet, owing ina measure to the
unseasonable mildness of the weather, which has checked the

demand for consumption. There was a fair movement in staple -

cotton goods in execution of former orders, and a few heavy
transactions were reported in printed calicoes; but the demand
for clothing woolens was less active than expected, and im-
ported fabries ruled quiet in both first and second hands. The
jobbing trade was comparatively light, and late advices indi-
cate a lessened volume of business at most of the principal
distributing points in the interior.

Domestic CorToN Goops.—The exports of cotton goods hence
to markets abroad during the week ending Nov. 9 were only
870 packages, including 283 to Argentine Republic, 245 to
Hayti, 148 to Mexico, 81 to Venezuela, 59 to Great Britain and
some smaller shipments. The tone of the cotton goods market
was steady, because of the light supply on hand, but buyers
are not inclined to take hold freely at the lately advanced quo-
tations in view of the declining tendency of the staple and the
probability of larger stocks.of manufactured goods in the near
future. There was a fair demand for brown bleached and
colored cottons, and such makes as govern the market were
firmly held. Print cloths were quiet and a fraction easier,
closing at 4%4c. for extra 64x6%  spots,” and 3 11-16@3%ec. for
56x60 ‘“spots,” but manufacturers retused to sell January to
April “futures” at these prices. Prints were quiet as a rale,
but the entire stock of Sprague’s dark fancies.was closed out to
a leading jobbing house at a low price, and there were some
fair transactions in shirting prints. Ginghams were in Iight
demand and steady, but cotton dress goods were dull and

.| irregular. ,

Doxestic WooLEN Goopg.—There was very little animation in
the woolen goods market, but prices were steadily maintained
as a rule, owing to the firmness of the staple. The demand for
spring woolens lacked spirit, but some fair orders were placed
for low grade all-wool and cotton-warp cassimeres by the cloth-
ing trade, and worsted coatings were disposed of in small lots
to a moderate amount. The demand for heavy clothing
woolens was limited to light re-assortnients, and transactions
were unimportant in the aggregate. Tweeds and repellents
were in light request, and Kentucky jeans and satinets moved
slowly. Indigo-blue flabnels were in steady demand, and there
was a fair inquiry for moderate parcels of flannels and blankets
at unchanged quotations. Worsted dress goods, shawls and
skirts were severally quiet, and there was only a moderate

movement in hosiery, shirts and drawers and fancy-knit-

woolens.

ForeiaN DRrY Goops.—There was a very light demand for
imported goods at first hands and the jobbing trade remained
quiet. Large quantities of silks, dress goods, millinery goods
and laces were presented through the auction rooms, and the

most desirable makes were rather more freely distributed than -

of late, but at generally low and unremunerative prices.
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‘ Financial.

The Brooklyn Trust Co.

. Cor.of Montague & Clinton sts., Brooklyn, N. Y.
This Comra.hy is authorized by special charter to
agt as receiver, trustee, guardian, executor. or ad-

wministrator.

It can act as agent in the sale or management of

real estate, collect interest or dividends, receive
stry and transfer books, or make purcimse and
e of Government and other securities.

Religious and charitable institutions, and persons
unaccustomed to the transactlon of business, will
find this Company & safe and convenient depository

IPLEY ROPES, President.
CHAS. R. MARVIN. Vice-Pres't.

- EDGAR M. CULLEN, Counsel.
TRUSTEES: b

Wm. B. Kendall, Henr% nger, Alex.McCue,
John P. Rolfe, Chas. .Marvin, A A.Low.
Thomas Sullivan, Abm. B. Baylis, Henry K.Sheldon
H. E. Pierrepont, Dan’l Chauncey, John T. Martin,
A'ex. M. White, Josiah O. Low,_ Ripley Ropes,
Austin Corbin. Edmund W. Corlies.

WM. R. BUNKER, Secretary.

R J. Kimball & Co.,
BANKERS and BROKERS

4 Exchange Cowt, New York,
18 years membership in N. V. Stock Exchange
Bo& and Sell on Commission, for Cash, op oB
d stamdiod

argim, Stocks, Bonds, an all Inwve
Securitics, in lots to smits

Trask & Francis,

BANKERS AND BROKERS, :

ALSO,
CoR. MAIDEN LANE & JAMES ST., ALBANY, N.Y.

Trausact a General Banking Business.

STOCKS and BONDS Bought and Sold on Comnc=
miasion. and carried on Margins.

Deposits received and Interest Allowed.

H. L. Grant,

145 BROADWAY,
NEW YORK.

——

Ne.

BOUGHT AND SOLD.
See quotations of City Railroads in this paper.

THEO. V. SAND. MAX E. SAND. JOHN SICKELS.
EDWARD A. PETIT, Member N. Y. Stock Hxch.

Sand Brothers & Co.,

BANKERS AND BROKERS,
54 Wall Street, New York,

STOCKS AND BONDS BOUGHT AND SOLD ON
' COMMISSION.

" COMMERCIAL PAPER NEGOTIATED.

WM. C. NOYES,

21 NASSAU STREET, NEW YORK,
DEALER IN

'GAS STOCKS AND . BONDS,
TELéGRAPﬂ STOCKS,
TRUST COMPANYS’ STOCKS,
RAILROAD STOCKS AND BONDS,

AND
MISCELLANEOUS SECURITIES.

Buttrick & Elliman,

BANKERS AND BROKERS,
Nos. 37 & 39 Wall St, New York.

BONDS, STOCES and INVESTMENT SECURITIES
BOUGHT AND 30LD uN COMMISSIUN.

C. A. BUTTRICK, Member of the N.Y.Stock Exch’ge
WM. ELLIMAN, Memoer of the N.Y.Mining Exch’ge

£ Co.

BANKERS,
No. 18 WALL STREET,
New York.

Transacﬁ a General Banking Business, including'
he purchase and sale of STOCKS and BONDS for
ash or on margin.

. P. 0. BOX 2,647.

A.M. KIDDER. WAYLAND TRASK. H.J.MORSE

Financial.

_Insurance.

R. T. Wilson & Co.,

BANKERS AND COMMISSION MERCHANTS,
2 Exchange ¢ourt, Now York.

WALSTON H. BROWN. FRED. A. BROWN.

Walston H.Brown & Bro.

BANKERS,
11 Pine Mtreet, New York.

—

SPECIAL ATTENTION ‘GIVEN TO THE NEGO-
TIATION OF

RAILROAD SECURITIES.

A. H. Brown & Co.,

BANKERS AND BROKERS,

9 wall St., Cor. New, New York.
INVESTMENT SECURITIES.

Special attention to husiness of country banks.

‘Geo. H. Prentiss,

" i9 BROAD STREE1, NEW YORK.
GAS STOCKS

AND -

GAS SECURITIES,
STREET RAILROAD STOCKS AND BONDS

AND ALL KINDS OF

BROOKLYN SECURITIES,

DEALT IN.
SEE GAS QUOTATIONS IN THIS PAPER.

Sheldon & Wadsworth,

10 WALL STREET,
BANKERS AND DEALERS IN

BONDS AND' STOCKS.

All classes of negotisble securities bought and
old at the Stock Exchange on Commission. Ad-
ances made on same.

WM. C. BHELDON. WM. B. WADSWORTH.

ALBERT H. VERNAM, EDWARD N. BOND.
Member N, Y. St.qck Hxchange. »

" Vernam & Company,

BANKERS AND "BROKERS,

No. 34 New Street, New York.

Stocks, Bonds and Governments Bought and Sold,
strictly on Commission, either for investment or
carried on margin. P

" C. 1. Hudson & Co.,

| 38 EXCHANGE COURT, NEW YORK,

Branch Office and Private Wire
at the ** CUMBERLAND,” Broadway and 224 Street.

Buy and sell on commission, for investment or on
margin, aH securities dealt in at the New York
Stock Kxchange. #

T. H CURTIS.

R. R. LEAR. C. 1. HUDSON,
Member N.Y.8tock Exch.

EDWARD POMEROY, W. H. COX,JR., OSCAR B. SMITH

Pomeroy, Cox & Smiith,

BANKERS AND BROKERS,

No. 37 BROAD STREE

Direct: Line to France.

—

GENERAL TRANSATLANTIC CO.

e

Steamships.
ONLY

Between New York and Havre,

Pier (new) No. 42 North River, foot of Morton
street. .

From

Travelers by this line avoid both transit by Eng-
lish Railway and_the discomforts of crossing the
Channel in a small boat.

F. DE LESSEPS, Torlois. ... Wed., Nov. 17,2 P. M,
CANADA, Franguel.......... Wed., Nov. 24,10 A. M.

| "VILLEDE MARSEILLES, Chours, Wed., Dec.1,2 P.M,

PRICE OF PASSAGE, (including wine; .

To Havre—First cabin, $100 and $80. Steerage
25, including wine, bedding and utensils.

Return tickets at very reduced rates.

Checks drawn OL Credit Lyonnais of Paris in

amounts to suit.
LOUIS DE BEBIAN, Agent,
6 Bowling Green.

OFFICE OF THE

ATLANTIC

Mutual Insurance Co.

NEW YORK, January 24, 1880.
- The Trustees, in conformity to the Charter of
the Company, submit tho following Statement
of its affairs on the 31st December, 1879 :
Premiums received on Marino
Risks, from 1st Japuary, 1878,
to 318t December, 1879.......
Premiums on Policies not mark-
ed off 1st January, 1879.....

Total amount of Marine Pre-

$3,699,066 58

1,671,981 91

$5,371,048 49

No Policies have been issued
upon Life Risks; nor upon
Fire disconnected with Marine
Risks.

Premiums marked off from 1lst
January, 1879, to 31st Decem-
ber, 1879 cciccccncecconiaioee

Losscs paid during the same
period.........

3,875,101 26

- 1,524,331 04

840,736 77
The Company has the following Assets, viz.:
Unitod States and State of New °

York Stock, City, Bank, and

other BtOCKS...cccaviiaanccaces $8,875,558 00
Loans secured by Stocks, and

Otherwiso ..occcvevennanarecacee 1,307,900 00
Real Estate and elaims due the

Company, estimated at........ 500,000 00
Premium Notes and Bills Re-

ceivable....cceeecenianncccenans 1,522,826 35
Cashin BanK.....cceeecesacecens 231,455.16
- Total Amount of Assets....... $12,437,739 51

Six per cemt Interest on the outstand-
ing eertificates of profits will bo paid to the

_holders thereof, or their legal representatives,

on and after Tuesday, the 3d of February next. '

Fifty per cent of the Outstanding
Certificates of the issue of 1876, will - be
redcemed and paid te the holders thereof, or
their legal representatives, on and after Tues-
day, the 3d of February nex, from which date
interest on the amount so redeemable will
cease. The ocertificates to be produced at the
time of payment, and ecanceled to the extent
paid.

A Dividend of Forty per cent is de-
elared on the net earned premiums of the Com-
pany, for the year ending 31st December, 1879,
for which certificates will be issued on and after
Tuesday, tho 4th of May next. ‘

By order of the Board,
J. H. CHAPMAN, Secretary.

e

TRUSTEES:

J. D. Jones, Horaee Gray,
Charles Dennisy Edmund W. Corlies,
W. H. H. Moore, John Elliott,
Lewis Curtis, Alexander V. Blake,
Charles H. Russell, Robert B. Minturn,
James Low, Charles H. Marshall,
David Lane, George W. Lane,
Gordon W. Burnham, Edwin D. Morgan,
A. A. Raven, Robert L. Stuart,

| Wm. Sturgis, Janres G. De Forest,
Adolph Lemoyne, Frederick Chauncey,
Benjamin H. Field, Charles D. Leverich,
Josiah O. Low, William Bryce,

William E. Dodge, William H. Fogg,

Royal Phelps, Peter V. King,

Thomas F. Youngs, Thomas B. Coddington,
C. A. Hand, Horace K. Thurber, -
John D. Hewlett, William Degrooft,
William H. Webb, Henry Collins,

Charles P. Burdett,  John L. Riker.

J. D. JONES, President.
CHARLES DENNIS. Vice-President.

~ W. H. H. MOORE, 2d Vice-President.
A A, RAVEN, 3d Vice-Presiaent. °






