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Financial.

Phelps, Stokes & Co.,

BANKERS,
I. N. PHBI^PS,
JAMK8 STOKES,
ANSON PHKLPB STOKES,
F. P. OLCOTT,

45 & 4T TTall Street, New York.

COMMERCIAL. CREDITS,
in Dollars for use in United States, Cuba, &c.,

n Pounds Sterling, available in any part of tbe world-

Also, TRAVELERS' CREDITS and

CiaCVIiAB NOTES.

Banque

Centrale Anversoise,

Antwerp.

Paid-Up Capital, 9,000,000 Francs.

BOARB OF DIRECTORS

!

Fwux GaisxB, President. „ ,^
ALFKKD MiQDiSAT (Graff & Maqnlnayl, Vlce-Prei
J. B. Von SIR BicKH (1). Von der Becke;.
OTTO Gttnthkb (Cornellle-I>avld).
£]aLK DK Gcttal.
AD. FEiNK { ^raols. Model fi Cle.)

AtlG. NoTTKBrnu (Noltebohm Freres).
Fb. Dhan» (Mlchlel8-Loo8).
Job. Uxy. Fuhrmanh, Jb. (Job. Dan. Fnbrm&nn).
Loots Wkbkk (Kd. Weber 4 Cle.)

Jnuts Kactiuibtbacob (C. Scbmld A Cle.)

TRANSACTS A

OENERAI. BANKING BITSINESS.

Financial.

John S. Kennkdt. J. KlSKEDY ToD.

J.
S. Kennedy & Co.,
Bankers and Merchants,

No. 63 WILLIAM STREET,
Kew ITork.

BUY AND SELL
KAILXOAD INTESTldBlsT SECURITIES;

Collect Coupons and Ditidknds i

NEGOTIATE LOANS AND DRAW BUJiS OF
EXCHANGE ON LONDON.

AU business relating to the Construction and
Equipment of RaHroads undertaken.

E«$TABI<ISHED
1864.

Coleman Benedict & Co.
STOCKS AIVD BOINDS,

MEMBERS OF THE N. Y. STOCK EXCHANGE.

A strictly commission business conducted in tbe
purcbase and sale of Stocks and Bonds on MarKin
or for investment.
Complete Financial Report issued weekly to our

correspondents.

Wm. l. Breese. Wm. p. Smith,
Members of New York Stock Exchange.

Breese & Smith,
BROKEKS,

No. 29 BROAD STREET, NEW YORK.
\ Government Bonds, Stocks and all Investment
Securities bought and sold on commission.

ASA P. Potter, Prest. J. J. Eddt Cashier.

Maverick National Bank,
BOSTON,

CAPITAL,
SCRPLIIS,

$400,000
400,000

COLLECTIONS a specialty. Buainess from Banks
and Bankers solicited.
Satisfactory business paper discounted. Cor-

respondence invited.

Lbwis H. Taylor, Jr. LiNDLEv Haines

L. H. Taylor & Co.,
Bankers and Brokers^

140 SOUTH THIRD STREET,
PHIIiADELPHIA.

Deposits received subject to check at slfitat, and
interest allowed on daily balances.

Stocks. Bonds, &c.. bouKht and sold on commission
in JPhiladelptaiu and other citleH.

Particular attention Ki^en to information regard-
DR Inveatment Securities.

Lummis & Day,
No». 34 and 35 DREXEL BUILDING, Cor. WALL

and BROAD STREETS,
BANKER8 AND STOCK BROKERS.
William Lcumis, IIe.nry Day,

Members uf New York Stock Exchange.

Hatch & Fopte,
BANKEBS, No. li 1VAI.I. STREET,

BITT AND SELL

GOVKBNMIKNT BONDS. STOCKS AND MISCEL-
LANEOUS SECURITIES,

Lansdale Boardman,
Member of N. Y. Stock Exchange.

With RUSSELL SAGE for many Years.

80 BROADWAY, ROO.tl 39.
INVESTMENT Bonds a specialty.

INTEREST allowed on deposits.

ALL securltieb dealt in at the Exchange bought
and sold on commission.

Scranton & Willard,
ra BROADWAY AND 13 NEW STREET

PRIVATE WIRES TO
Windsor Hotel, Cumberland, Delmonico'8

Gllsey House, Ptailadclpbia.

GRAIN AND PROVISION DEPARTMENT
UNDER CHARGE OF

niemra. L. G. QVINLIN & CO.
Chicago Correspondents, JOHN T, LESTER & CO.

Gwynne & Day,
(Estalillsliecl 1851.] No. 45 TTall Street,

Transact a general banking and brokerage busi-

ness in Railway Shares and Bonds and Government
securities.

Interest allowed on deposits.
' Investments carefully attended to.

Schulz & Ruckgaber,
B .\ N K E R 8 ,

23 \l llllam Street, New York.
CORRESPONDENTS OF Tli.-

lulcrnatioual Bunk of Lou.: u (Limited),
Louilin.

Mcaiirs. John ncrcnberic, Uosslcr i)k Co.,
llniuburg.

Commercial and TruTcIeri' t.iedits. Bills of Ex-
(huuke. •'

-.ble ransfers.

Financial.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassaa Sts., New Torlt,

FOREIGN BAKHEBS.

CABLE TRANSFERS, BILLS OF EXCHANGE
AND

COMMERCIAL AND TKATELERS' CSEDITB.

COBBFSFOXDENTS :

BARING BROTHERS & CO., London.
PERIER FRERES <fc CO., Paria.

MENDELSSOHN &: CO., Berlin.

Wood & Davis,
BANKERS AND BROKERS,

31 Pine Street, Jtew York.
GOVERNMENT BONDS, MUNICIPAL AND

BLAILROAi) SECURITIES BOUGHT AND
SOLI) O.V COMMIS^SION.

CHOICE RAILROAD MORTGAGE BONDS
FOR SALE.

C. D. Wood. Sam'l d. Davis.

J.
H. Latham & Co.,

INVESTMLESfT SECIRITIES,
ngo, Cinclnnnti,
rColuinl>ia, and

St.Now Yorit City, Chlcn
Louiii, DiHtrictofl

GoTerHincnt Securities.

FOREIGN EXCHANGE.
52 WILLIAM STREET.

J. H. LATHAM. F. W. PIHRT.

Hymans & Zoon,
BANKERS,

AmSTEBDAn, HOIiLAND.
Bonds, Stocks and Securities (also not officially

quoted) bought and sold on commission. Bits col-

lected and other banking business transacted.

Correspondence solicited.

J. Ci IVALCOTT dc CO.,
BANKERS,

No. 42 Broad Street,

Transact a G«neral Banking Business, buy and sell

on commission all securities dealt in at the New
York. Philadelphia and Boston Stock Exchanges,
either fur cash or on margin. Special attention
given to Mining Stocks.
Jos. C. Walcott, Frank F. Dickinso.v,
Members N Y. Stock and Mining Exchanges.

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

86 BROADWAY, NEW YORK,
DEALERS IN

Pirat-Class luveittiiient Secarltles.
GOVBP.NMENT BONDS; STATE. CITY, COUNTT
RAILROAD & MISCELLANEOUS SECIIRITIKS

Bought and Sold on CommlsaloB.
Vtrmnia Tax-SecHvaNe Coupont Bought.

SOalHERN SECURITIES A SPECIAL! Y.
LOANS NEGOTIATED.

Interest Allowed on Deposits.

A. P. Turner & Co.,
BANKERS,

No. 20r Walnut I'lacc, PHILADELPHIA.
Government. State. Municipal and Railway Bonds

and Stocks bought and sold at all tne K<oaaBge!.
Investments prudently made in sound railway se-

curities. Collections promptly attended to.

C.nesiv.niicnls carfiully represented at Aootloos
and Private Sales. Bonds of good but not well-

known ri.llrcads always wanted for lavestmaota at

the best mtes. Orders on m-irmns aot entertained.
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Foreigo Exchange.

Drexel, Morgan & Co.,
WALL STREET,

COBNIR OF BROAD, NEW TOHK.

Drexel & Co.)

^e.M Booth Thibd St.

Drexel, Harjes & Co

81 Bonlenu-d Haaumani

Pblladelptala. Parts.

DOMESTIC AND FOREIGN BANKERS.
Deposits received subject to Draft. Securities. Gold,

Ac Dougtit andsold onCommlsEion. Interest allowec

on beposlts. Foreign KxchaoKe. Commercial Credits

Cable Transfers. Circular Letters for TraTelers.

tvallable In all parts ef the world.

ATTO»«nT6 AWD AQBNTfl OF

raessrs. J. S. inoROAN & CO.,
No. aa OLD BROAD ST., LONDON.

Brown Brothers & Co.,
No. 59 fVALL ST., N. IT.,

BUT AND SELL

B1L,L.S OF FXCHANGE
ON GREAT BRITAIN AND IRELAND, FRANCE,

OERMANY, BELGIUM AND UOLLAND.

Issue Commerfiul and Trarelers' Credits

ly STERLINO,
AVAILABLE IN ANY PART OF THE WORLD.
And In Francs, In MartlnlQue and Guadaloupe.

nAKE TE1.BGR.*PHIC TRANSFERS
OF raoNKlf

Between this and other countries, through London
and Paris.

Make Collections of Drafts drawn abroad on all

points in the United States and Canada, and
of Drafts drawn in the United States

_ on Foreign Countries.

S. G. & G. C. Ward,
AOBNTS FOK

BARING BROTHERS ic COMPANY,
62 WALL STREET. NEW YORK.

28 STATK STREET, BOSTON.

J.
&W.Seligman&Co.,

BANKERS,
59 EXCHANGE PI.A,CE,

CURKBK BROAD 8TRKBT. >KW lORK.

Issue Letters o*" Credit for Travelers,

Payable In any par of Europe, Asia, Africa, AastrHlit

and America.

Draw Birs of Bzc-nance and make telegraphic tranr.

tera of money on Burope and OaliforBia.

John Munroe & Co.,
No. 8 AVall Street, Nenr York,

No. 4 Post Office Sqaare, Boston,

CHEQUES AND CADLE TRANSFERS ON

MUNROE &. CO., PARIS.
BTBRLLNG CUEQUES AND BILL? AT SIXTY

DAYS' SIGHT ON

ALEXANDERS tc CO., LONDON.

CTBnUl,AB NOTBS ASD CBBDITa FOB TKATBIJSRS.

J.
&

J.
Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH, PAYNE & SMITH'S,

BANKERS. LONDON ;

MANCHESTER & COUNTY BANK,
•• LIMITED ;••

MANCHESTER, PAYABLE IN LONDON

;

ULSTER BANKING COMPANY,
BELFAST, II;ELAND

AND OS IHB
NATIONAL BANK OF SCOTLAND,

EDUJBtTRG, AND BRANCHES;
ALSO.

A'll.If TR*>f=VK'»;s AVn LKTTRRS OF CREDIT

No. 25 PlnetStreet, New York.
Purchase and sull, on i;ommission, GOVERNMENT,
STATE MUNICIPAL and RaIlHOAD BOND^
and STOCKS, and all classes of Securities dealt In
at the NEW YORK STOCK EXCHANGE, or all
reputable Securities bought and sold in the OPENMARKET. LOANS and COMMERCIAL PAPER
negotiated. Interest paid on 9EP0SITS subject to
check,

WILLIAM B. HATCH.
THOMAS H. BOUDEN FRANK JENKINS

Forefffn Exchange.

K.noblauch

& Lichtenstein,
BANKERS,

39 WUlIam St., cor. Exchange Place,
NEW YORK.

Hske Telegraphic Money Transfers.

Draw Bills of Exchange and Issne Letters oi Credit

tt all principal cities o> Burope.

8PECLAL PARTHEK,
DEUTSCHE BANK, Berlin.

Hilmers,McGowan& Co
BROKERS IN

Foreign Excliange, Stocks and BondSj

63 Wall Street, Nenr York.

Special attention paid to orders at the New York
Stock Exchange and New York Mining Board.

Cunadian Banks.

Merchants' Bank
OF

CANADA,
Capital, $5,500,000 Paid Up.

President, the Hon. JOHN HAMILTON.
Vice-President, JOHN McLENNAN, ESQ.

HEAD OFFICE, MONTREAL.
GEORGE HAGUE, General Manager.

WM. J. INGRAM. Asst. General Manager.

BANKERS:
LONDON, BNG.—The Clydesdale Banking Comp'y.
NEW YORK—The Bank of New York. N. B. A.

The New York Agency buys and sells Sterling Ex-
change, Cable Transfers, Issues Credits available in

all parts of the world, makes collections in Canada
and elsewhere, and issues Drafts payable at any of
the offices of the bank in Canada. Demand Drafts
Issued payable in Scotland and Ireland, and every
description of foreign banking business undertaken.

Neiv York Agency, 48 Exchange-place.
HENRY HAGUE
JOHN B. HARRIS JR.,

Agents

Bank of Montreal.

CAPITAL,
SURPLUS,

- $12,000,000, Gold.
5,000,000, Gold.

GEORGE STEPHEN, President.

0. F. SMITHEKS, General Manager.

NEW YORK OFFICE,
Nos. 59 dc 61 WALt. STREET.

Walter Watson,
'Alkx'r Lang, f Agents.

Buy and sell Sterling Exchange, Francs and Cable

Transfers ; grant Commercial and Travelers' Credits

available in any part of the world: issue drafts on
and make collections In Chicago and throughout
the Dominion of Canada.

London Office, No. 9 Blrchla Lane.

AQENCT OF THE

Ba n k
OF

British North America,
No. 52 AVALL STREET.

Buy and sell Sterling Excliange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland,

also on Canada, British Columbia, Portland, Oregon,
San Francisco and Chicago.

Bills collected and other banking business trans-

acted. D. A. MCTAVISH. ) . „„,,W. LAWSON, J
Agents.

Imperial Bank of Canada
Capital, $1,000,000.

H. S. HOWLAND, President ; D. R. WILKIE, Cashier

HEAD OFFICE, TORONTO.
Bbanchxs:

st. catharines, port colbornb, st. thomas
rSGERSOLL, WELLAND, DUNNVlLLE. EERGOS.
Dealers In American Currency and Sterling Exchange*

Agents In London : I Agents In New York:
BosAHQUET, Salt & Co., Bank of Montrbal,

93 Lombard street. [ 59 Wall street.

Promptest attention paid to collections payable In
any part of Canada.
Approved Canadian business paper, payable in gold

or currency, dlsuounted on reasonable terms, and
proceeds remitted to any part of the United States bj
gold or currency draft on New York.

Foreign Bankers.

Nederlandsch Indischc

Handelsbank,
AMSTERDAM, HOLLANi?*'

ESTABLISHEB EN 1863.

Pald-Up Capital, I2.00<>,000 Guilder*
($4,800,000 Gold.)

HEAD OFFICE IN AMSTERDAM.
Agencies It, Batavia, Soerabaya and S&marscA.

Correspondents in Padang.

Issne commercial credits, make advances on ship*

ments of staple merchandise, and transact othei

business of a financial character in connection wltk

he trade with the Dutch East Indiee.

RLAKE BROTHERS & CO.,

AGENTS FOR NORTH AMERICA,

18 WALL STREET, NEW YORK.
28 STATE STREET, BOSTON

Nederlandsche

Handel-Maatschappij,
Ihe Netlierland Trading Society

OF HOLLAND,
BSTABLI8ED 1824.

Paid-np Capital, 36,000,000 Florins.
($14,400,000, Gold.)

Execute orders for the purchase or sale of Merchan-
dise. Bonds, stocks, and other securities. In the
Uni'ied btate'i, Europe and the East ; make Coliectlonx

buy and sell Foreinn Exchange, and give advancea
upon MerchandlBe for Export.

OLIVER S. CARTER, 1 Agents
STANTON BLAKE, > for
HENRY E. HAWLEY, ) America

Niw York. January 1, 1»79.

Office, 142 Pearl Street New York.

Adolph BoisseVain & ( ^-o.

BANKERS
ANO

COMMISSION MERCHAN.8
AMSTERDAM, HOLLAND.

N. Y. Correspondents.—Messrs. BLAK E BROS. A CO

Hong Kong & Shanghai
BANKING COKPOKATION.

CAPITAL (paid-un) »5,000,000

RKSBRVK FUND 1,800,000

HEAD OFFICE. HONQ KONQ.
The Corporation grant Drafts and negotiate or

collect Bills payable at Bombay, Calcutta, Singapore,
Saigon, Manila, Hong Kong, Foochow, Amoy.
Ningpo, Shanghai, Hankow, Yokohama, Hlogo, San
Francisco and London.

A. I»l. TOWNSEND, Agent. 59 Wall St.

Calilornia Banks.

The Nevada Bank
OF

SAN FRANCISCO.
New York Agency, 6i Wall St.

SURPLUS, INVESTED IN U. S. BONDe,.
$i,COO,000 GOLD.

GEORGE L. BRANDEK, Agent.
ISSUES Commercial and Travelers' Credits, avail-

able in any part of the wiirld. Draws ExcBimge,
Forciun and Inland, and makes Transfers of Money
by Telegraph and Cable.

,

TUE

Anglo-Calitorniaii Bank
(LIMITED).

LONDON, HeadOlhce, 3 Angel Conn.

SAN FRANCI>CO Office, 422 California St.

fiV.W YORK Agents, i. * W. Seiiinnan & Co.

HOSTON Correeroud'ts, Maseacliusetts N. B'k.

AutUorlzed Capital, - - $6,000,000.
Paid up and ResvrTe, - 1,700,000.

Transact a general banking business. Issue Com-
mercial credits and Bills of Exchange, available In

all parts of the world. Collections and orders for

Bonds, Stocks, etc., executed upon the most favor-

able terms. FRED'K F. I,0\y,
IGNATX STEINIIART.

P. N. LILIKNTHAL. Cashier.

[ Managers.

Bojiton Bankers.

Parker & Stackpole,
BANKERS,

No. 68 DEVONSHIRE STREET.

BOSTON

i
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Boston Bankem.

iieo.Wiii.Balloii&Co
BANKERS,

14 Wall street, 72 Devonntalre St.,

NEW YOHK. BOSTON.

DxpoRira RacxivED and int«b«st Allowed.

Choice RAII,ROAD and mVNICIPAL
SECUdlTIES For Sale.

Oxo. Wm. Balloc. 0(o. H. Holt.

Tower, Giddings & Co.,
BANKERS,

No. 83 DETONSIIIRE STREBT.
BOSTON.

Orders for Stocks executed In Boston, New York
and other markets.

Brewster, Basset & Co.,

BANKERS
No. 3S rONCiRESS STRBBT,

Boston. MUMH.

Oealert In Stocks, Bonds, Gold and Commercial

oaper.

Orders executed on Commission at Brokers Board

Aoctlons, and x'rlTivte Sale.

Investment Securities consTantlvon hand.

Chas. A. Sweet & Co.,
BANKERS

40 STATE STREET, BOSTON.

DEALERS IN GOVERNMENT SECURITIES'
State, City, Countr and Railroad Bonds.

Specialties made of Stocks or the

-American Rapid Telegrapli Company
AND THE

Cusilialrlacliic Mining Company,
BY

J. W. ISACKINTOSII & CO.,
(Members Boston Stock Exchange),

BANKERS AND BROKERS,
!««. 43 CouKress Street. BOSTON.

Southern Bankers.

Wilson, Colston & Co.,
BANKUUB AN^ l>i<OKRB8,

BALTIItuORE.
tNVBSTMKNT and VIRSINIA SECURITIES s

^peclaltr.
correspondence solicited and InforxLatlon for.

aisbed.
N. \ . Cobksbpondsnts—McKlm Brothers A ro.

8. S. BBRBDse, Pre«'t. A. K. WiLKEK,Ca8blet

First National Bank,
WILiniNOTON, N. C.

OnUectiona made on all parts of the Ut^ted States

HOS. p. MILLER, R.D.WILLIAMS, JNO. ir. MILLER
CHAS. B. MILLKB.

Thos. P. Miller & Co.,
BANKERS.

inOI«II.E, ALABAltlA.
Speolal attention paid to collections, w*vh prompt

remittances at current rutea of exchanges on day of
payment.
Correspondents.—Qerman-American Bank, New

York ; Louisiana Natfooal Bank, New Orleans ; Bank
of Liverpool. LlverpooL

lVe§tern Banks.

p. F. Keleher & Co.,
805 OI-IVE STREET, ST. LOUIS, Mo.
First-class Western Investment Securities for

Rale. St. Louis City and States of Missouri, Kansas,
Texas, Arkansas and Colorado Bonds a specially.
Full information niven in reference to same on ap
LcailOD. Coupons and dividends collected.

H. R. Prather & Co.,
REA I. ESTATE AND INSURANCE,

86 SIXTH AVE., WEST OF KAN. AVE.,

TOPKKA, KANStS.
Loans negotiated. Collections made. Taxes paid.

Municipal Securities bought and sold.

FiDancial.

BOKDS OF SURETYSHIP
For Offlcera and Emplojeea of Bank

and Hallwnys.

No Bank OB Railroad Employee Need ask bis
KuiENDg TO Become or Contini;e Uis

Suuetieh, as the

Canada Guarantee Co.
GRANTS BONDS OF SKCURITV KOtt ALL
ELIGIBLK MKN IN HUCI! POHITIONS AT A

TUIFLI.NG CHAIUJK I'KK ANNUM.
Thifl company's Hurelysiiip Is accepted by many

of the principal V. H. Uuilroad Companies and some
of the Bunks. In Canada \ln Bonds are now almost
universally required by this Governments, BankB*
Uailways.and Commercial InMtltutlons.
The Canada Ouauantkk Company Is the only

Company on the American Continent that has
successfully conducted this business.—a result of
which Is that it has been able to establish a Ikmus
system for those who have been 3 or more years on
the books, w ereby the subxeiiuent premiums are
annually reduced.—(hr Teductlon thU year ia from 15
to 35 per crnt on tixe v^ual rate.
The advantages of transacting business with this

Company are that it i» a welUestabll^hed institu-
tion, and has ample reserves, over and above Its
capital, to provide UKainst exceptional reverses.
The most complete and reliable information Is ob-
tained as to the antecedentu of 10mployees,and this Is

really of the first Importance to the Employer, as
also the system of periodical supervision and revis-
ion of th()se on the Company's Books.
Over 1100.000 have already been paid by this Com-

pany for tosses by unfaithful employeesi without a
Hngle contest at law.
The Available Assets of the Company (at
Slst Dec, 1878} over and above uncalled
CapiUI, were »110,046

Financial.

And the Gross Resources $476,466
(See Report to Government to December 30th, 1878,

just published.)
PiiosPECTUS, Forms, Ac, may be bad on applica-

tion to the
HEAD OFFICE:

260 ^t. James Street, ffffintreal.
EDWARD RAWLINGS, Manager.

Mills, Robeson & Smith,
BANKERS,

No. 34 l¥all Street, New York.
Buy and sell on Commission all Securities dealt

tn at the Stock Exchanges of New York, Boston,

Philadelphia and San Francisco.

Also, future options in Grain and Provisions at

Produce Exchanges of New York and Chicago.

Allow interest upon deposits sobject to check
at sight.

Receive accounts of Banks, Merchants and
others upon favorable terms.

EDWAUI> LAPSLKV, D. SKYMoUU WlX.l«AUl>.
Members N. Y. Stock Exchange.

CITRUS W. FIELD, Jr. CYRUS W. FIELD,
Special.

Lapsley, Field & Co.,
STOCK BROKERS,

No. 15 BROAD STREET,
New Vorlc.

Joseph P. Lloyd. W. c. McKean,
Member of N. Y. Stock Ezch'ge

Lloyd 6c McKean,
34 WALL STREBT, NE1¥ YORK.
Buy and sell—on commission—Government, Rail-

way and Miscellaneous Securities. Receive deposits

subject to chock, and allow Interest on balances.

Daniel A. Moran,
27 PINE STREET,

NEW TORK.

(Member of N. Y. Stock Exchange.)

Negotiates First-CIass Railroad, State,

and City Ijoans.

Buys and seMs for cash, or on approved margin,

aU Seourlties dealt in at the Stock Exchange.

A choice line of Investment Bonds always on

band.

Correspondence solicited.

l3oodt|^
Mc^l^ettau

s^ eo*
BANKERS,

58 Broadway, cor. Exchange Place,

TRANSACT A GENERAL BANKING BUSINESS
INCLUDING THE PURCHASE AND SALE OF
STOCKS AND BONDS KOR CASH OR ON MAR.
GIN. BUY AND SELL COMMERCIAL PAPER.

P. O. Box 447.

D. A. Boodt. G. W McLellan, Jr.
Bedben Leland, T. O. Salionstall,

FIDELITY GUARANTEE BOMBS
ARE ISSUED BY THE

FIDELITY A, CASUALTY CO.
OF KBV TOKK,

The only company In the United States Knarantee>
Ing the ndellty of persons holdlnii positions of
pecuniary trust and responsibility, thus securing •
COltl'oUATK OIJAKA.'sTKEIn lieu o( a personal
bond where security Is required for the faithful per-
foripunco of the duties of employees In all posltluna
of trust.
Full Information can be obtained at the offloe, 187

Broadway.
Wm. M. Uichaud!!. President.

Lyman W. Bkioos, Vice-President.
JouN M. Crank, Secretary.

EDiVAiiii Stark, General Agent.
Directors—<ieorKo T. ii.ipe, a. Ii. iiull, O. O.

Williams. W. G. Low. A. S. Barnes, 11. A. llurlbnt,
Geo. S. Coe, J. M. T. Stranahan. Charles Dennis, Wm.
M. Richards, II. B. Claflln, John D.Mairs. Lyman W.
Brlggs, 8. B. Chittenden.

STOCKS and BONDS
At Auction.

The Undersigned hold IIK'IULAR AUCTION
SALES of all cUvsaes of

STOCKS AND BONDS
ox

WEDNESDAYS AND SATURDAYS.

ADRIAN 11. iniTLKER &. HOIV,

No. 7 PINE STKEEl', NEW YOEK.

Jesup, Paton & Co.,
BANKERS,

62 WUliam Street, New TorK.

Accounts and Agency of Banks, Corporations,
Arms and Individuals received upon favorable terms.
Dividends and interest collected and remitted.
Act as agents for corporations In paying coupons

and dividends'; also as transfer agents.

Bonds, stocks and securities bought and sold on
commission.
Sound raflroad and municipal bonds negotiated.
Sterling exchange bought and sold. Drafts on

Union Bank of London.

John F. Zebley, Jr.,
BANKER AND BROKER,

& BROAD ST., NKW YORK,
(Drkxkl Building)

Dealer ia InTestment Secnrltiea*

Ord^^ executed at the Stock and Mining Exchanges.

Special attention given to Defaulted Railroad and
Municipal Securities of Illinois, Kansas, Missouri,

Iowa and Nebraska.
Correspondence otlclted and full loformatloa

given on all classes of bonds and 8t< cks.

Oilman, Son & Co.,
BANKERS,

62 CEDAR STREET.
In addition to a General Banking Bnsinesa, bny

and sen Government Bonds and Investment Securi-

ties.

New York,. New England k Western

INVESTMENT CO.,
N08.31 AND 33 PINE ST., NEW YORK,
No. 19 CONGRESS STREET, BOSTON,
UNION BUILDING, CHICAGO.

CAPITA I. STOCK, $200,000
OfTers to investors carefully-selected securities

bearinK from 6 to 8 per cent interest. Investment
Securities bouaht and sold on commission. Settle-
ments made tor holders of defaulted securities
Will act as agents in funding and reorganizing debt!
of municipalities, railroad companies, and other
corporations. Correspondence solicited.

John C. Shout. Presulent.
\ ^ y _^

GKORGE W. DKWKVOISE. V. PrCS. ]
"®^ ^^

*''*

LuciU'S L. IlUBBAUiJ. Asst. Vlce-Pres., Boston
Wm. p. Watson. Sec. and Treas..Cblcago.

J.
DTWobst & Co.,

STOCK AND BOND BROKERS,
No. 52 E.XCHANGE PLACE, NEW YORK.

Stocks, Railroad Bonds, Govebnkents and
mlschllankolts skccbitik8 bouobt and sold.

Hickling & Co,,
40 Sc 42 Excliaiigo Place, New York,
Buy and sell all N. Y. S' ocks. on 3 to 5 per cent mar-

Kia. Privileges at favorable ra cs, »80. 100 shares.

If desired, we will use our Judgment In selecting

stocks. Opportunities constantly occurring for

large profits. Call or write for informationJ
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Ftnan4itoi.

Pennsylvania RR., Co.,

TBEASURKB'S DEPAKTMENT,
PHILADELPHIA, NoTomber 1. 1880.

The Board of Directors hiis this day dcclarod a

»em!»nnual Dividend of TllRKK I'KK CENT and

an ext "a dividend of ONE I'KK CKNT on the capl-

Sl stock of the Company, clear of all taxes paya-

ble on and after >-ov-em'ber M to stockholders as

registered on the books of the company at S o'clock

PM. on October 30. 1880. .. , ,. ^
For the purpose of distributing a.P,"f'!0" "*^P.

shares purchased from the City of Philadelphia

the option is given to the shareholders of accepting

{he citra difldend of ONE PER CENT In scrip,

convertible into the stock of the Company at par,

when presented in sums of Fifty Dollars; Provided

the said option shall be exercised on or before De-

cember 21, 1880. after which date all outstanding

«rlp win be paid m c«e,h.^
TAYLOR. Treasurer.

Financial.

DIVIDEND NOTIC'E.-THE LOUISVILLE
& NASHVILLE RilLBOAD COMPANY have

declared a dividend upon Its capital stock of 100

per cent, payable In stock to the stockholders of

record on the 13th November, 1880, and Intend to

increase the number of its shares of capital stock

to that extent and for that object; and further

notice Is hereby given that the transfer books of

Ihls company will be closed on the 13th November,

and re-opened on the 1st day of December, 1880.

W. RANNKY, Secretary,

New York, October 13, 1880.

0~FFICE OF THE DEADWOOD MINING
COMPANY, No. 18 WALL STREET, New YOKK,

November 10, 1880.

DIVIDEND No. 11.

Tlie monthly dividend of Twenty-Five Cents per

share has been declared for October, payable at

tbe offlc«of the Transfer Agents, Wells, Forgo & Co.,

«5 Broadway, on the 20lh Inst. Transfer Books

ek>se on the 15th inst.

H. B. PARSONS, Assistant Secretary.

South Park Bonds.
To wh/>m it may concern: a„,.n.
Take notice that the following numbers of South

Park Bonds have been selected and retired by the

South Park CDnimissioners. In conformity with law,

for the annual SINKING FUND, viz: nunit.ors 2-2,

iO 31 S7 43. 70, 101. lOS, 109, 105. 104, Ufl, 1S3, 133.

ISS a'-'S L'aS 2-J7. 2L'0. 22t, 222. 187, 18H. 5«3. 578, 579,

580' 5.^1 ' 501 755 727. 1 128. 887. 877. 743, 873, 809, 847,

864' 055 742 811, «ii. ^m. «5«. 728, fift4. 1109. W6. 787,

8e6'857'««l,8flO. 1182, 1184, 1186. Interest will cease

on aforesaid bondi on and after the Hrst of January,

1881 Principal 01 retired bonds payable on and
after said date at the American Exchange National

Bank, New York City.
'

H. W. HARMON, Secretary
South Park Comissloners.

Financial.

THE

Brittenstene
SILTER MISISO COMPANY.

Organized under the laws of the State of New York,
August 19, 1880.

TUirsTEES

:

John E. White, Metals, 4« Cliff Street, New York.
Michael J. Drummond, Metals. 48 Cliff St., N. Y.

Richard J. Morrisson. i-ttwyer, 25 Nassau St., N. 1.

Henry F. Brittenstene. Alpine, Chaffee Co., Col,

John B. Henslce, Mining Properties, Leadvllle, Col.

Jeremiah O'Uourke. Architect, Newark, N. J.
COUXSEL

:

Voorhls & Morrisson, 23 Nassau Street, New York.
CO.NSUI.TINO E.VGINEEK :

George Daly, Leadvllle, Colorado.
KEGISTltAKS OP STOCK :

Mining Trust Company, Boreel Building, New York.
The properties of this company are at Alpine,

Chaffee County, Colorado, and consist of eight

mining claims. Mr. George Daly, the well-kn .wn
Sining autliorlty of LeaaviUe, estimates 480.080

ounces of silver in sight in three lodes alone. Mill-

runs average 128Ji ounces of silver to the ton, and
specimen.ores have assayed as high as 23,000 ounces

A LIIUTED QUANTITY OF TREASURY STOCK
FOR SALE.

The properties of the company have permanent
value and will repay Investigation.

For pamphlets and particulars, apply at the olBces

of the Company. No. 25 Nassau Street, New York.

OPFICE OF THB HOMESTAKE
MINING COMPANY, NO. 18 WALL ST., NEW

YOBK. November 12. 1880.

DIVIDEND NO. 25.

The Regular Monthly Dividend of Thirty Cents

perfsbare has been declared for October, payable

at the ofBce of the transfer agents. Wells, Fargo &

Co., 85 Broadway, on the 25th Instant. Also an

EXTRA DIVIDEND (No. 26),

of same amount, has been declared, payable at the

same time and place.

Transfer books close on the 20th Instant.

H. B. PARSONS, Assistant Secretary,

Samuel A. Strang,
30 FINK SIKEET, NEW YORK,

BANKER
AND COMMISSION MERCHANT,

Buys ard sells Investment Securities. All busi-

ness connected with railways undertaken.

E. S. Bailey,
7 PINE STREET.

Dealings in

Insurance Stocks
A SPECIALTY.

Cash paid at once for the above Securities; or

they win be sold on commission, at seller's option.

N. T. Beers, Jr.,

BROOKLYN SECURITIES, CITY BONDS,

Gas Stocka, &c.,

No. 1 NEW STREET,
NEW YOBK.

WANTED :

Jilabama, South Carolina dc l^oulslana
State Bonds;

Neiv Orleans Jackson Ac Gt. Northern,
ffllBslHsippi <;entral, and mobile

A: Ohio Uaiiroad Bonds ;

CUr of New Orleans Bonds.
I4EVY ie. BORG,

14 WALL STREET.

Fred H. Smith,
BANKER AND BROKER,

No. 13 BROAD STREET, XEW YORK.

BAII.ROAD SECURITIES
(An Intimate knowledge of all for the past 10 Year

A SPECIALTY.
Investors or Dealers wishing to bay or sell are

Jnvlted to communicate. State, Municipal an
Railway Bends and Coupons bought and sold at bes
Market liiites.

Kountze Brothers,
BANKERS,

120 Broadivay (Equitable Bnlldins),

N E W^ YORK.
LETTERS OF CREDIT

AXD

CIRCULAR NOTES
Issued for the use of travelers In

all parts of the world.

Bills drawn on the Union Bank of London

Telegraphic transfers made to London and to

various places In the United States.

Deposits received subject to check at sight, and In-

terest allowed on balances.

Government and other bonds and Investment se-

curities bought and sold on commission.

FORTY-VEAR FIRST mORTGAOE
SIX FEU CE.NT GOI.D BONDS

or THE

Cedar Rapids Iowa Falls

& Northwestern
BAIIiW^AY COnPANT.

This road Is leased by the

Bnrliugtoii Cedar Rapids & Northern
RAILWAY COMPANY,

which owns nearly all Its Capital Stock and

Guarantees the Principal and Interest
of these bonds by special endorsement on each.

FOK SAL.E AT 103 AND INTEREST,
the right being reserved to advance the price with-

out notice. Further particulars furnished on appli-

cation.

WINSLOW, LANIER & CO..

26 Nassau Street.

To Investors.
The NEW YORK t NEW .JERSEY RIPARIAN
LAND AND llOCK IMPROVEMENT CO.. CAPI-
TAL, TWO MILMO.V DOLLARS, divided Into
shares of TWENTY-FIVK DOLLARS each, offer a
limited amount of their working capital stock for
sale on very favorable terms.
This com pany cimtrol a large frontage on the New

Jersey side of New York Bay. adjoining the New
Jersey Central Kuiiroad.and are about to dredge
out a Ship Canal, 200 feet wide, 20 feet deep, run-
ning out 3,500 feet Into New York Bay toward the
Narrows; thereby creating a new outlet to tho
ocean for the produce of the Great West and South-
west. They also are to create upward of 100 acres
of solid ground cut In the Bay, upon which Grain
Elevators. Warehouses and factory buildings, can
be erected.
The Importance of this enterprise to the commer-

cial and manufacturing interests of New York and
New Jersey, as well as to the growing Western
country, can well be understood by those who are
seeking .safe investments. If they avail themselves
of the opportunity to bo thoroughly informed by
calling at the oflice of the above-named company,
64 and 60 Broadwa--. The few thousand shares of
stock now on the market can be obtained through
the EXECUTIVE COMMITTEE, or through any
Banker or Broker of Wall Street, who can com-
municate with siild committee. ,.1EUSUA W. ANDREWS, PrtBldent.
THog. L. James. Treasurer.

Okohok Stabk. John F. Stabk.

George Stark & Co.,
BANKERS,

No. 42 BEOADWAY, NEW YORK.

Buy and sell Investment Securities for cash or on

commission. A specialty made of Western Farm

Mortgages bearing from 7 to 10 per cent Interest.

Will undertake the negotiation of loans upon

Western City property in large or small amounts.

Albert E. Hachfield,
17 NASSAU STREET,

Deals In Investment Securities and
Bonds Generally.

'n'ANTED t

Toledo Logacsport & Burlington Bonds.
Union & Logojisport Bonds.
Rome Watertown & Ogdenshurg Bonds.
Second Avenue Railroad Bonds and Stock.

FOR SALE:
New York * Greenwood Lake Bonds.
Manhattan Beach Stocky

WANTED

:

CItjr, County and Township Bonds

OF THE STATES OF

MISSOURI, Kansas aud Nebraska,
ALSO,

All Classes of Kailkoad Bosds.

TOBEY & KIRK,
No. 4 Broad Street, New York.

Dominion of Canada.
THE FINANCIAL ASSOCIATION OF ONTARIO

is In a position to furnish Investors with choice In-

vestment securities, carefully selected, yielding

SEVEN AND A-HALF, and occasionally EIGHT
PER CENT per annum. Special attention given to

business from the United Stotes. Correspondence

solicited.

The Financial Association of Ontario,

LONDON, CANADA.
EDWARD LE RUEY. Managing Director.

I

COLORADO.
8 TO 9 PER CENT MORTGAGE BONDS
ON IMPROVED DENVER REAL ESTATE.
Abundant security. Also local Investment Securi-

ties offered. Corropondence solicited.
. ,^,

C. D. GURLEY. Denver, Col., agent in Colorado for

GEO. P. BISSELL & CO., Bankers, of Hartford, Ct.

C. D. GURLEY. R, A. GCRLEY.
I

^VANTED

:

All kinds of MISSOURI and ILLINOIS DE-
FAULTED COUNTY BONDS. Highest market
price paid for them. Give full description, and
address,

^ ^ cOQUARD,
BANKER An7> BROKER,

134 N. Third street, St. Iiouls, Mo.

Gurley Brothers,
TABOR BLOCK, DENVER, COLORADO.
Dealers In reliable Mining Properties. Gunnison

Mines a specialty. Correspondence requested.
Bererences—The Denver banks.

AVANTED :

Detroit i Bay City Rallioad Bonds.
Chicago & Grand Trunk Railroad Bonds.
Flint & Pere Marquette Railroad Securities.

St. Joseph i Western Riilroad Securities.

South Carolina Railroad Securities. „„„^.
Wisconsin Central Railroad Land (^rant Bonds.

County, City and Town Bonds of Western States.

City of St. Joseph. Mo.. 7 iind 10 Per Cent Bonds.

Iowa Central Railroad Old Bonds.
FOR S»liE:

Atchison Colorado & Pacific RR. 1st Mort. Bonds.

Scioto Valley Uaiiroad Bonds and stock. „_^_ ._

New Jersey Midland Uaiiroad Ist Mortage Bonds.

WM, R. CTI.EY, 31 Pine St., N. y.

FOB CHOICE

7 Per Cfr.i Mortgages,

AOOBBSS

SMITH & H.iN.VAiWAM,

Indianapolis, Ind.

J.
C. Chew,

No. 7 WALL STREET, NEW YORK.

TEXAS BAII.WAYS.
BONDS, liANDS, &e.

Desirable Texiui Securities for Investmentrcon

Et intly ouhand
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DISCORD AMONG RAILROAD KINGS.
The war on passenger business among the roads running

southwest from Chicago continues with undiminished

vigor. The renewal of the contest so soon after making
an arrangement which was considered satisfactory to all,

ds a matter of surprise. It was supposed the settlement

would hold at least for six months, but instead of that

.about two weeks covered its entire history.

In explanation, however, of the new outbreak it should

•be said that it is very likely in part due to an actual diffi-

culty in maintaining rates in face of the large quantity of

unlimited tickets, "good until used," issued while the

original fight was in progress and outstanding at the time

of the settlement. But while admitting that as an influence

of some force, the ostensible and probably the roal reason

for the break is the refusal of Mr. Blackstone, President of

the Chicago & Alton, to concede to the Wabash one-third

of the passenger business between Chicago and St. Louis.

The agreement arrived at October 22 provided that the

gross (through) passenger earnings between Missouri River

points and Chicago for the period of si.x months from that

date be divided into four equal parts, that is, that the

Wabash should have 25 per cent of the business; it seems

to have been understood that the St. Louis traffic was not

to be included in such business, and that the percentage

named was not to apply to it. The "Wabash people assert that

they were to have one-third of the St. Louis traffic, and that it

was only with this understanding that they accepted the

terms of settlement. They further state that Mr. Blackstone

himself made this proposition, and appeal to the record of

Mr. Midgely, the commissioner of the Southwestern Associ-

ation, to substantiate the statement. On the other hand,

Mr. Blackstone says that no such proposition ever

emanated from or was entertained by him, and that the

assertion that he made it is simply absurd. The dispute

is thus narrowed down until it appears to disclose a lack of

veracity somewhere
;
and it is not a matter of wonder,

therefore, that such a charge is now quite common be-

tween the parties. Still, we do not think it is necessary to,

conclude that a deliberate misstatement has been made,

since it is so easy for a misunderstanding to arise with

regard to an informal conversation. To us the only unac-

countable circumstance is, that so important a feature of

an arrangement, if it really formed a part of it, should not

have been reduced to writing, and thus definitely settled.

Differences of opinion as to the percentage of business

to be allotted to a road are natural. The "Wabash is a new
competitor. "We some months ago called attention to the

fact that it would soon have to be given a share of the

Southwestern traffic to Chicago. That time, long delayed

by the obstructions which have been placed in the way of

its effecting an entrance into that city, has now come. It

remains to be determined just how much it is entitled to,

or how much will satisfy it.

The reader will be interested to note the diflEerent posi-

tion the Wabash now holds from what it held at the first

outbreak of the present trouble. Then it had just opened

its line. Its route was not yet known to the travelling

public. The road was not a member of the pool, and was

not bound by the rates laid down in the pool. It had

little to lose, too, in reducing rates on this class of busi-

ness, because its projwrtion of it was small, not having

been developed yet. Indeed, it has been suspected that

the reduction in rates was a shrewd advertising dodge to

gain publicity for the Line. Late events have made the

route tolerably familiar to the public, and since the Octo»
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ber meeting the company is also a member of the pool.

Therefore the Wabash, if its share of the business is now

as large as it claims, has nearly as much at stake in this

respect as the other lines, and should be as anxious as any

of them to effect an early settlement.

In view of the speedy collapse of the late agreement it

would be hazardous to venture a prediction as to how soon

another will be made. And yet an adjustment can not be

long delayed. The interests in jeopardy are too large to

be trifled with. As soon as each of the contestants finds

out just how far each of the others will go and what they

will concede, a settlement of some kind may be expected.

And most assuredly as far as rates are concerned the com-

panies can not go much further. Rates are now ne.xt to

nothing. One dollar for a passenger from St. Louis to

Chicago is certainly a rate that can not be long maintained.

Even should there be a speculative interest intent on keep-

ing alive the present troubles, it will soon be compeUed to

yield to the force of circumstances. Of course, if the

struggle is prolonged much longer, the field of its opera-

tions will widen, and the conflict will assume larger and

larger dimensions, until finally it passes beyond the control

of any one man or any set of men. Speculators can use

such a contest to their advantage only so long as it remains

under or in the direct line of their immediate influence.

This opens up the weak feature in all these combinations.

Is any one interested in breaking the general market, and

can it be done by any such means, which must have an end

and therefore at most be temporary ?

OUR MUNICIPAL EXPENSES.
A committee of the State Senate, consisting of five

members, and appointed last winter, under authority of a

special resolution of inquiry, is now engaged in the work

of investigating the salaried and other expenses of this

city. In a general way, it is pretty well known that New
York is probably the worst-governed city in the world,

judging by the practical results from the expenditure

incurred. The following summary of expenses, compared

with London items as nearly corresponding as we can

JBake them, the figures for that metropolis being from

Mr. Goschen's report on local taxation, may be inter-

esting.

Xeeeipts.X

New York.
Year ending

July 31, 1876.

London.
Year ending

March 31, 1869.

Taxes $30,289,038
1,564,193

36,009.207
14,294,219

$17,349,860
1,940,510

15,474,100
6,368,915

Dues, feeB, &c
Loans
M^HC^UatK^OMH

Total $82,156,657 $41,133,415

Expenditures.

$4,026,902
11,321,066
38,329,192
29,731,189

$13,159,005
1,706.090
4,112,780

21,096,475

Interest on debt

General purposes

Total $83,408,349 $40,074,330

It is to be regretted that this comparison cannot be

made for the same year in case of the two cities. The
receipts from " revenue bonds," and disbursements for

their payment, also swell the figures for New York on

both sides of the account; but as London was several times

as large as New York in 1869, the fact that the debt of

the latter appears to have been about as large as, and the

expenditure considerably larger than, that of the former, is

significant surely. We have not the official figures at

hand, but it is stated that the salary account of the city

has increased to nearly 12 millions (this being the average
for 1879 and the amount asked for for 1880) from a little

less than 3 millions in 1860. The number of employes
reported in the official journal in 1877 was 5,449; the
laborers and others who are not reported in detail and by

name, swell the list to about 10,000. The total salaries

were then $8,743,731, and $2,593,516 added (estimated

for the public school teachers, who were not included in

the schedule) makes #11,337,247 as the total exclusively

salary burden at that time. It is, therefore, clear that the

12 millions above stated as the present figure cannot be

materially erroneous, at least on the side of excess.

Mr. W. H. Webb, President of the Council of Reforni,

has submitted some schedules of proposed reductions, by
which about $214,000 would be saved on sundry salary

accounts, nearly a half million on judicial salaries, besides

other large reductions, such as about a half million each in

the Public Works and Parks departments, over a million

each on the police and the educational institutions, nearly a

million and a half on the charities, and so on, the aggre-

gate figuring being 6| millions, which would go very far

toward meeting the 8J millions fixed as interest charges.

It is also proposed to collect 2f millions from railroads,

ferries, gas and telegraph companies, docks and liquor

licenses, the latter being e-xpected to furnish considerably

over half the total.

It is hardly worth while to expend the space which

would be required for analyzing these recommendations in

detail, but some of the best " places" are phenomenally

wrong. For example, why should the Commissioner of

Jurors—whose subordinates are paid out of the fines col-

lected from persons who would rather pay for exemption

than serve—receive $15,000, almost twice as much as

members of the Cabinet at Washington; why, while the

members of the United States Supreme Court receive

$10,000, should the members of the Supreme Court of this

State have $11,500, the Comnaon Pleas and the Superior

Court Judges have $15,000, and the Marine Court

Judges have $10,000; or why should the District Court

Justices have $6,000—the same as the Circuit Court

federal Judges receive—and the Police Judges have

$8,000, as much as the Cabinet members of the United

States ? There are 280 clerks and attendants in these

various local courts, and, in all, 425 persons divide about

1^ millions, on salary account alone, for the administration

of local justice, 103 of them getting $3,000 or over, and

the average being about $2,873 each.

This is not the first time legislative inquisitions of this

sort have been made, and it is not now quite four years

since the heads of departments were solemnly questioned

and were adjured to confess that a reduction of expenses

could be made without impairment of efficiency. The
result—so far as aid from city officials is concerned—will

be, now and ever, as vain as it was then. The song is

"retrenchment," but the chorus is, " anywhere but here."

As well search for a country village where the presence of

malaria is admitted as expect that any department head

will vary from the set plea that the comparative ineffi-

ciency of his work is due to insufficiency of appropriations.

Nobody can do anything; nobody has any accountability,

power, or ability to turn the machine in the least out of

its rut; but nobody will any the less omit to fight for his

place and his salary. If we waited for the animals- to

come to the knife or even to accept it uncomplainingly, it

is certain that we should do without meat.

Precisely what is the key to the Bureau of Engraving

and Printing, for example, and to other bureaus of public

expenditure, is true here—these places, beyond the mere

indispensable performance of certain routine administra-

tion, are held as retreats for political refugees and

retainers. Each one's place is his life'; his services are bent

towards one end—sticking to it—and his official work is

incidental. The system is a political banyan tree, rooting

downward and outward perpetually from its own stock,
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and there is not a twig that can be detached without a

pull upon the whole structure.

"What can be done, for it is trivial to demonstrate that

something must be ? We cannot, at least, profess much

hope from any intervention by the Legislature, for, as we

have often shown, it is the Slate which governs this city,

and therefore the State is to be held accountable for the

natural outcome of that plan, be that good or bad. Of

this investigating committee now at work, 'three members

of the five are residents of counties far from this, and not

personally conversant with the subject.

The " whereas " of the Senate resolution by virtue of

•which the present inquiry was instituted, however, cites,

among the matters " strongly represented," "that efficiency

" in the administration of said city can be improved by

"providing for a controlling authority responsible for the

"appointment and administration of said government."

"Whether this is to be taken as evincing a real although

tardy recognition of the economic law that money is most

wisely expended under the direction of those only who

contribute it and that local self-government will in the long

run work better than any outside management, remains

to be seen.

OUR TRADE IN COFFEE.

The recent heavy failure in the coffee trade makes it

of interest to notice briefly some of the more important

conditions which are controlling this branch of our com-

merce at the present time. The influences at work are

no'j wholly the ordinary results of supply and demand.

They are in part somewhat peculiar, growing out of

changes in the trade, and are of recent development.

First of all, however, it is well to remember that

prices, although low, are not unprecedentedly so. Fur-

thermore, ihe decline which ha.s taken place is not due

to any distrust of credits, or to any apprehension of fur-

ther financial embarrassments, but for the most part to

a large supply immediately available. To mention exact

figures, the supply of Brazil coffee here just now is

174,000 bags, or more than double the quantity held at

this date last year; while thy increase in the supply of

other descriptions is even greater. As Holland controls

the crop of Java, and Great Britain that of Ceylon, so

it may be said that the United States now practically

control the yield in Brazil, since we annually take about

two-thirds of its surplus. This latter fact marks some-

thing like a revolution in the trade, and to it quite as

much, perhaps, as to increased crops are the present low

prices to be attributed.

Formerly the Brazil crop was conveyed from the

interior to the seaboard by the most pr.mitive meaas

—

largely in fact on the backs of the natives. But the

railroad connections from Rio de Janeiro have of late

years been ra|.'idly extending, and thus by opening

up new districts, ifce crop is now conveyed to that

city as well as to Santos in much quicker time.

Another important fact is that while formerly

perhaps four-fifths of the crop came by sailing vessels,

the employment in this trade of some of the idle

steam tonnage, which has crowded the ports of Great

Britain of late years, is now resulting in the larger por-

tion of the imports reaching our ports in steamers.

These changes have been disadvantageous to merchants

here, producing as they have a burdensome accumula-

tion of supplies. First the railroads bring forward the

crop more speedily, and, besides that, the steamer makes
the trip from Rio de Janeiro to New York in about
twenty-five days, or in about half the time taken by a

Bailing vessel.

Another fact which is said t& have influenced prices

here unfavorably, is the practice of many jobbers of im-

porting on their own account. This has been described

as a demoralizing element in the trfide, because the

effect is to create greater competition in. the buying
market, tending to advance prices there, while in Nev
York the conditions are just reversed, the competition

being among sellers, resulting in an undue eagerness to

dispose of stock thus obtained.

As regards the present crop of Brazil it is impossible

as yet to give any very reliable information. It may
suflice to say that it is conceded to be much larger

than that of last season and has been placed by some
authorities at 4,000,000 bags. The Ceylon crop,

according to what appears to be reliable data, will

be smaller than last year ; and the Dutch Government
has stated the probable yield in Java at one-half that of

last season. Coffee culture seems to be steadily on the

increase in Central America, however, and the trade in

coffee from Maracaibo, Laguayra, Costa Rica, S ivanilla

and other ports, which was formerly quite moderate,

has within a few years reached a large aggregate. As
an illustration of the growth of the trade in Brazil dar-

ing the last sixty years it may be stated that the

exports from Rio de Janeiro in 1821 were but 7,523

tons; in 183t), 27,985 tons; in 1840,76,316 tons; in

1850, 99,455 tons; in 1860, 151,616 tons; in 1867,

181,607 tons, and in 1879 no less than 210,400 tons,

though for the ^scal year endi:;g July 1, 1880, there was
some decrease from these extreme figures owing to a

smaller crop.

The total imports into the United States of coffee

from Brazil for ten years ending with 1879 reach an

aggregate of 2,232,739,000 pounds, valued at $313,638,-

987. This is certainly a large sum to spend for a luxury.

It is to be regretted that our exports to Brazil are insig-

nificant compared with our imports from that country;

and this, notwithstanding many manufactures which are

used largely in Brazil, are produced in the United States

and might be supplied at a very reasonable cost. We
consume more coffee than any other nation in the

world. Great Britain uses only one-fifth of our con-

sumption. In tea-drinkin however, they are more

immoderate, taking twice as much as we do.

RAILROAD EARNINGS IN OCTOBER, AND
FROM JANUARY 1 TO NOVEMBER 1.

The tables below comprise the names of more railroads

than have ever before been included in one monthly

statement of the Chronicle. The prosperous times exert

a softening influence on railroad officials, and induce them

to give out earnings, which in a period of decreasing

business would be withheld. The gross earnings are

decidedly favorable in comparison with. October, 1879^

and we repeat once more, that if the business now was only

equal to that of the Autumn of last year, without showing

any excess, the traffic would be highly satisfactory. Only

one road shows any decrease worth mentioning, and that

is the St. Louis & Iron Mountain, which reports a slight

decrease, arising from the backward cotton movement in

Arkansas. The increased mileage this year in October is

shown in the second table ; and it appears from this that

several of the great roads are not, in fact, earning more per

mile now than at this time last year. The Union Pacific

mileage in October, 1879, could not be ascertained at the

office, and its earnings are therefoio not included in the

table; but they are reported for October as $2,707,735 in

1880, against $2,337,697 in 1879,^an increase of $370,038.
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The table of gross and net earnings below, published

only in the Chronicxe, is worthy, as usual, of most careful

attention.
OROSS EARNINOS IN OCTOBEIl.

1880. 1879. Increase. Decrease.

Alabama Gt. Southern..
Atch.Topekaife Simla Fe.

Burl. Cedar Kap. & No..
Cairo & 8t, Louis*
Central Paciflo

Chicago ii Alton ......

CUicaKO & East. Illinois.

Chic. & Grand Trunk t ..

Chic. Milw. cfe St. Paul..
Chicago & Northwest. . .

Chlc.8t.P.Miun.& Omaha
Chicago * WeBt Mich."..

Cin. Ind. St. Loui8,fc Chic.
Cincinnati & Springfield.

Cler. Col. Cin. & Ind
CleT. Mt. Vernon& Del.-

Denver & Rio Grande .

.

Denver So. Pk. & Paciflo

Des Moines & Ft.Dodite*
Detroit Lans. & North..
Flint & Fere Marquette.
Galv. Hai'. & San ,\n.'..

Grand Trunk ol Canadat
Great West'n of Canada)
Hannibal & St. Joseph..
Houston & Teias Cen .

Illinois Central (111. line).

Do (Iowa leased lines)

Indiana Bloom. & West.
Internat'l & Gt. North...

Iowa Central
Kan. City F. S. & Gulf.
Kan. City Law. <Si So.* .

.

Lake Erie & Western . .

.

Louisville* Nashville..
Marq. Hought. & Ont. .

.

Memphis & Charleston..
Minneapolis & St. Louis"
Missouri Kansas & Tex.

.

Missouri Pacitic
Mobile & Ohio
N. Y. Cent. & Hud. Riv.
Northern Pacitic
Paducah & Elizabetht'u*
Paducah & Memphis*...
Bt. L. A.&T.H. main lino.

Do do (branches)

.

8t. L. Iron Mt.& South'n.
St. Louis & S. Francisco.
St. P. Minn.& Manitoba.
Bt. Paul & Sioux City

—

Scioto Valley
Texas & Paciflo"

Wabash St.Louis <fe Pao..
Wisconsin Central

Total 23,352,775 19,873,793 3,562,674
Set increase 3.478.977

' Three weeks only of October in each year,

t For the tour weeks ended October 30.

J For the four weeks ended October 20.

MILEAGE ON WHICH ABOVE EARVINOS ARE BASBD.

67.563
913,000
204,991
33,767

2,145,000
786,116
130,991
139,828

1.494,000
2,031,000
190,403
53,440

224,753
93,506
444,101
23,540

473,318
108,190
24,114
114,200
158.752
129,345
957,519
487,618
210,359
476,866
675.091
185,033
120,955
276,H46
101,130
72,427
45,304

170,925
1,000,000

91,000
125.731
60,79»

407,549
546,027
263,131

3,095,198
364,474
28,029
17,271

137,045
68,550

678,200
310.582
345,057
153,344
30,172,

196.449'^
1,526,475
114,000

46,046
761,000
171,534
24,153

1,809,022
668,163
92.975
63,825

1.290.739
1.896,073
147,605
44,826

204,920
95,465
423.257
28,242
140,083
132,185
18,124

116,698
123,570
100,140
867,646
446,445
239,735
406,565
625,919
181,910
1'20,785
228,800
82,650
56,925
30,332
68,036

6U9,578
60,000
66,066
33,493
387.710
434,266
267,084

2,898,586
295,260
26,696
8,115

116,682
63,786

724,713
213,712
291.202
121,618
30,249

192.482
1,198,076

77,000

21,517
149,000
33.467
9,614

335.978
117,953
37,916
76.001

203,261
134,927
42,793
8,614

19.827

20,817

333,1235

"'5,996

'35,i'82
29,205
89,873
41,173

624
70,301
49,142
3,123
170

47.846
18,480
15,502
14,972

102,889
390,422
31,000
59,665
27,301
19,839

111,7(31

1,959

4;702

CROSS EARNDiGS FROM JAN. 1 TO OCTOBBR 31.

1880. 1879. Increase. Decrease.

23.995

"2,4ij8

196,612
69,214
1,333
9,156

20,363
4,764

'90,870
53,855
31,726

"3,967
328,399
37,000

I 3,953

46,513

77

83,697

Alabama Great Southern
Atchison Topeka <fe Santa Fc
Burlington Cedar Rapids & Northern
Cairo & St. Louis
Central Pacific
Chicago & Alton
Chicago & Eastern Illinois

Chicago & Grand Trunk
Chicago Milwaukee & St. Paul
Chicago & Nort^iwestern
Chicago St. Paul Minneapolis & Omaha..
Chicago & West Michigan
Cincinnati Indianapolis St. Louis & Chic..
Cincinnati & Springtteld . . . :

Cleveland Columbus Cincinnati & Ind
Cleveland Mt. Vernon & Delaware
Denver & Rio Grande
Denver South Park & Pacific
Dos Moines & Fort Dodze
Detroit Lnnsins & Northern
Flint & Pore Marquette
Galveston Harrisburg & San Antonio
Grand Trunk of Uauadi
Great Western of Canada
Hannibal &8t. Joseph
Houston & 'lexas Central
Illinois Central (iUinols line)

Do (Iowa leased lines)

Indiana Bloomington & Western
International & Great Northern
Iowa Central
Kansas City Fort Scott & Gulf ,

Kansas City Lawrence & Southern
Lake Erie & Western
Louisville & N.ishville
Marquette Houjrhton & Ontonagon
Memphis & Charleston
Minneapolis <feSt. Louis
Missouri Kansas & Texas
Missouri Pacific
Mobile & Ohio
New York Central
Northern Paciflo
Paducali & EUzabethtowu
Paducah & Memphis
at. Louis Alton & Terre Haute (main line)

Do do (branches.
St. Louis Iron Mountain & Southern
St. Louis & San Fraucisco
St. Paul Mimieapolis & Manitoba
St. Paul &Siovix City
Scioto Valley
Texivs & Paeilic
Wabash St. Louis & Pacific
Wisconsin Central

1880.

Totnl.

295
1,544
492
146

2,498
810
220
335

3,0J7
2,581
292
245
194
80

391
156
.551
199
84

224
311
226

1,273
823
292
553
860
402
212
529
100
217
238
365

1,840
86

330
225
786
691
506

1,000
750
186
112
195
71

686
593
656
.'00

100
517

2,404
456

1879.

33.645

295
1.100
435
146

2,361
840
152
281

2,256
2.293
261
245
194
80

391
156
337
lie
84
208
293
215

1,271
823
292
553
860
402
212
529
190
190
184
308

1,107
86

330
160
786
422
506

1,000
646
186
112
195
71

686
473
656
372
100
441

2,166
456

Increase.

Alabama Gt. Southern .

.

Atoh.Topeka& Santa Fe.
Burl. Cedar Rap. & No..
Cairo & St. Louis"
Central Pacific
Chicago & Alton
Chicago ii East. Illinois.
Chicago Milw. & St.Paul
Chicairo & Nortliwest . .

.

Chic.8t.P.Minn.& Oraaha
Chicago & West Mich.*.
Cincinnati & Springfleld.
Clev. Col. Cin. & Ind....
Clev. Mt. Vernon .fe Del*.
Denver & Rio Grande. .

.

Denver So. Park & Pac.
Des Moines & Ft. Dodge*
Detroit Lans. & North..
Flint & Pere Marquette.
Grand Trunk of Canadat
Great West'n of Canada;
Hannibal & St. Joseph..
Houston & Texas Cent .

.

111. Central (111. line)
Do (la. leased lines).

Indiana Bloom. & West.

.

Internat'l & Gt. North..
Kan. City F. 8. & Gulf.
Kanstis City Law. <fc So.*
Lake Erie & Western
Louisville .k NashviUe .

.

Marq.Houffhton & Out..
Memphis & Charleston.

.

Minneapolis & St. Ijouis"
Missouri Kansas & Tex.

.

Missouri Paciflo
Mobile <fe Ohio
N. Y. Cent. & Hud. Riv.
Northern Paciflc
Paducah & Eliz,al)etht'u*
Paducah ife Memphis*...
St.L.A.&T.H. main line.

Do do (branches)

.

St. L. Iron Mt. & Soath'n.
St. Louis & 8. Francisco.
St. Paul Minn. & .Man. ..

St. Paul ite Sioux City. ..

Scioto Valley
Wabash St. L. & Pac....
Wisconsin Cential

Total 175,933,927 138,046,160 37,887,767
Net increase 37,887,767

521,097
6,754,000
1,670,733
324,108

16.420,198
6.418,943
1.011.433

10,215,000
16,003,523
1,266,916
662,855
724,811

3,536.439
334,554

2,694,858
1,603,066
217,840
985,254

1,292,374
8,653,204
4,203.992
2,072,753
2,861,125
5,228,822
1,372,802
1,021,151
1,446.958
899,747
582,972

1.106.293
7,571,836
747,364
878,408
615.901

3,433,319
4,453.861
1.730,655

27,724,474
2,070,023
310,302
166,937

1,164,5.52
531,530

4,966,429
2,186,637
2,559,429
1,195,851
262,992

10,267,873
919.310

341,014
5,097,447
1,210,960
211,834

14,329.149
4,601,562
704,954

7,351,612
13,214,002

982,714
512,353
637,300

2,975,170
310,498
966,301
627,604
177,501
901,672
917,100

7,278,518
3,605,814
1.550,947
2.393,649
4,699,480
1,247,573
962.410

1,312,780
669,660
376.367
552,572

4,028,542
509,386
599.758
352.337

2,576,278
3,186,803
1,501,554

23,719,381
1,678,837
240.745
119,618
829,169
448,310

3,980,305
1,241.085
2,143,211

f 07.555
235.778

7.266,105
657,793

180,053
1,656,553
459.773
112.334

2,091.019
1,317.381
336.479

2.363.388
2,789,521
284,232
150,502
87.541

561,269
24.056

1,728.554
975.462
70.339
80,582

375.274
1,379,686
598,178
521,806
470,476
529,342
125.229
59.041

134.178
230.087
200,605
553.721

2.943.294
237,978
278.650
263,564
857,011

1,267,061
229,101

4,005,093
391.186
69.557
47,319

335,383
83,220

986,064
945,552
410,218
283,296
27,214

3,001,768
261,317

Three weeks only of October in each year,
i From January 3 to October 30.
; From January 2 to October 29.

The statement below gives the gross earnings, operating

expenses and net earnings for the month of September,

and from January 1 to September 30, of all such railroad

companies as will furnish monthly exhibits for publication.

GROSS EARNINGS, EXPENSES AND NET EARNINGS.

—Sept.-

444
57

137

"68
54
7911
283
31

214
83

"ie
18
11
2

29.513

27
104
57

733

65

269

1880.
. ^Jan. 1 to SejH. 30.^

1879. 1880. 1879.

177.342 1,437.492 1,166,007
89.413 810,226 702,062

Net earnings 60,263 87,929 627,206 463,945

Athintlo Miss. & Ohio-
Gross eai-nlngs 209,446
Oper'g oxp. (mcl. extr'y) .. 149,183

Burl. Cedar Rap.A North'n—
Gross earnings 179.801
Expenses 101,236

154.795 1.465.742 1,039,436
94,303 935.777 697,206

Net eamingn 78,513 60,493 529,965 342,230

Chicago Burlington & Qulncy—
Gross earnings 1,5T9,465 1,484.316 12,905,037 10,303,937
Operating expenses 733,492 606,378 6,181,903 5,131,743

Net earnings 840,973 877,933 6,720,091 4,869,194

Delaware & Hudson Canal Company's roads

:

Albany & Su8queh<anua

—

'

Gross earnings 158,980 10.5,362 1,055,122 786,312
Operirt'g expenses 80,972 50,036 636,796 456,129Operat'g expenses

.

Net earnings. 78,003

Del.aw. & Hud.—Penn. Div.—
Gross earnings 117,136
Operatiug expenses 67,070

Net earnings 49,460

New York & Canada-
Gross earnings 56,959
Operating expenses 29,809

55,326 418,326 329,8s3

112,763
50,03J

858,982
526,107

890.293
457.908

63,132 333,875 432,381

47,394
33,176

485,069
209,395

323,091
226,584

Net earnings. 27,090 11,218 215,074 97.107

120

"i'is

73
238

Rensselaer & S.aratoga

—

Gross earnings 196,561 181,574 1,415,572 1.132.097
Operating expenses 77,709 48.673 737,331 582,947

Net earnings 118,762 133.901 077,741 .549,150

Total of Delaware & Hudson Co.'s roads-
Gross earnings 529,636 447,093 3,814.750 3,132,398
Operating expenses 256,316 183.516 2,170.133 1.733,872

Net earnings 373.320 261,577 1,611,615 1,108,526

Des Moines & Fort Dodge-
Gross earnings
Operatiug e.'cpenaes

Net earnings

Grand Trunk of Cauaila—
Gross earnings
Opsrating expenses

33.301
13.390

33,357
10,840

223,726
133,293

159.377
91,715

21,174 13,017 100,131 61,602

103. .ill 16^.522 l,5t7,«37 1.3S0.793
133.861 116,361 1.043.7.31 977,756

Netearniugs 68,017 01,961 499,136 303,036.
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issa
OrCRt Western of Canada— $ f
Gross pJiiui 11 1?8 42fi.000 347,300
Operating expenses, &o... 257,700 225,100

. .

—

Jan. 1 to Sept. 30 .

1879. 1880. 1879.
$ $

Net earnings 168,900 121,900

Houston & Texas Central-
Gross caminKs 409,367 .365,440 2,387,2!59 1.987,084
Operating oxpeuaes&ta-xea 160,370 152,501 1,103,523 1,288,298

Net earnings 212,997

Iowa Central-
Gross earnings 88,551
Expenses* 02,605

212,879 923,731 698,780

82,034
45,151

Net earnings 25,916 36,880 "

Louisville & NashTllie—
Gross carulugs 915,000 527,214 0.571,836 4,018,901
Operating expenses 517,000 297,636 3,895,211 2,414,014

Net earnings 36h,000 229.578 2,670,623 1,001,920
Srisaom-l Kansas & Ttexas—
Gross earnings 309,065 390,759 3,023,770 2,188,508
Operating exiienses 242,176 191.581 1,731,712 1,489,245

Net earnings 120,539 189,178 1,294,053 639,323
Nortlieru Central-
Gross earnings 464,093 426,837 3,584.101 2,902,493
Operating expenses 272,3.55 263,362 2,419,170 2,160,488

Net earnings 191,738 162,975 1.164,931 742,010
Pcnnsj'lvaula (all lines east of Pittsburg & Eric)-
Gross earnings 3.647,513 3,336.528 30.254,613 2 4.516.210
Operating expenses 2,172,633 1,745,889 17,828.309 14,823.104

Net earnings 1,171,910 1,590,639 12,426,301 9,693,106
riiUadclplila & Erie—

C;ros.s earniuga 322,737 319,770 2,753.767 2,190,781
Operating oxpouses 212,871 215,110 1,733,539 1,593,638

Net earnings 109,866 101,630 9'!0,228 592,093
Pliiladelpliia & Reading-
Gross earnings 2,089,256 1,371,01.<1 13,093,371 10,831,483
Operat. exp. and rentals. .1,150,086 1.000,695

Net earnings 933,170 373,318
Pittslmrg TitusviUe & Buflfalo—
Grosseamings 5.5,070 39,025 428.459
Operating expenses 28,337 ?0,264 226,910

347,224
212,490

Net eanilncs 26,239 18,761 201,519 134,734
St. Louis Iron Mt. & South'u—
Gross earuiugs 671.219 591.075 4.283,220 3,253, C."2
Oporat. and extr. expeus. 375,731 259,387 2,899,180 2,131,040

Net earnings 295,183 331,683 1,389,049 1,101,612

- Includes amounts expended for renewals and ballast.

ELLISON d- CO:S ANNUAL REVIEW OF THE
COTTON TRADE FOR THE SEASON 1879-80.

[conducted by THOSIAS ELLISON.]

Twelve months ago there were already distinct indications of

an approaching recovery from the extreme depression which
for several years had pervaded every branch of trade and com-
merce at home and abroad, and which had been felt with
intense, if not with exceptional, severity by the various depart-
ments of the cotton industry. The new Leason, there 'ore,

opened hopefully, though with a dash of timidity begotten of

a long succession of previous disappointments. By degrees
faith in the realization of the long- hoped-for improvement
gained strength, and before the close of the old year our mer-
chants, spinners and manufacturers were in the midst of a
revival of trade so thorough and so extraordinary that few
dared to hope for its continuance. It did continue, however,
and during the first six months of the season the transactions
for the immediate and forward delivery of cotton, yarns and
piece goods were unprecedented in their magnitude, and
exceedingly profitable in their character, except where accom-
panied by extravagant speculation. In these six months it is

thought that at least nine months' production of yarns and
fabrics were sold. At the outset of the revival it was discov-
ered that the chief markets of the world were bare of cotton
goods, and that no surplus stocks existed anywhere. This
induced buyers to give out large anticipatory contracts, and
the advance in prices which ensued brought orders from all

quarters. Middling upland cotton rose from 6 7-16d. to 7^d.
per lb., 32'3 cop twist from 8%d. on average to 12d., and
8X-lb. shirtings from an average of 6s. 9d. to one of Ss. 6d.
per piece, and still higher prices were expected. But so much
speculative and anticipatory business had been done that
buyers, deterred by the advance in values, and already well
supplied by forward contracts, began to withdraw from the
market. The result was that during the summer months busi-
ness was cut down to very small dimensions, both here and in

Manchester, the outcome of which was a fall to 65id. for mid-
dling uplands, to 9%d. for 32's cop twist, and to 7s. 3d. for 8M-lb.
shirtings. But though only a limited amount of new business
was going on, the mills, having plenty of forward contracts in
hand, were working full time, except during the usual holidays
or during the existence of one or two local strikes of short

duration. In the last three months of the season there was a
slight improvement in the demand and partial recovery in a
values, but no general revival of activity. At one time there
WM some uneasiness about our home harvest, owing to continued
rains in July, but this passed away with (be return of fine

weather in August, and the sea.son closes with confldent antici-

pations of good trade in 1880-81; especially in the home depart-
ments, which did not partake of the revival experienced in the
export branches in 1879-80. The dividends declared by the
limited companies show that the season has been a profitable
one to our spinners and manufacturers.

The Continental spinners and manufacturers are dependent
chiefly—in most cases entirely—upon the domestic markets of
each country for the disposal of their products; consequently
they have not experienced anything akin to the prosperity
derived by our mill-owners from the extraordinary expansion
which has taken place in the export departments of the busi-
ness, especially those connected with India and China. Never-
theless they experienced distinct benefits from the improved
demand occasioned by the rise in prices which took place early
in the season, and altogether the season has been decidedly
more satisfactory in its results than the previous one, except
in Western France, in portions of Austria and in Russia, which
latter country is beginning to experience the eflfects of the
inevitable reaction from the inflation and overtrading which
ensued after the termination of the Russo-Turkish war. Every-
where, with the exception of Russia, it is expected that the
course of business during the new season, like the anticipations

entertained in regard to our hoaie trade, will be better tnan
that experienced in the old one, because of the good harvests

and the favorable prospects of trade in general.

Course of the Market, Oct. 1, 1879, to Sept. 30, 1880.

During the greater part of August and the first week of Sep-
tember last year the tendency of prices was upwards, owing
partly to the improved demand induced by the important
decline which had previously taken place, and partly to the
anticipation of a corner for September deliveries; but the
advance checked business both here and in Manchester, and the

confidence of operators was weakened by lower prices from
New York, by predicted large and early receipts at the Ameri-
can ports, and by the spread of strikes and "short-time" in the

manufacturing districts, which led to a materially-reduced rate

of consumption. The result was a sharp reaction in prices

between the 9th and 23d of September. In the last week of

the month there were renewed visions of a comer, which led to

large operations to cover, and an advance of Md. to %d. per

lb., middling being forced up to 6 13-16d. on the 30th, against

6 7-16d. on the 23d. As a matter of fact, however, there was no
"corner," properly so-called, and the market closed very tamely

on the last day of the month at a slight decline in deliveries from

the rates paid on the previous two days. The comparitively

mild way in which September went out gave rise to the belief

that the creation of a " corner" in October was altogether impos-

sible, as the American shipments had already commenced to

assume extensive proportions, while it was pretty certain that
" short-time" would be worked in the manufacturing districts

until the close of the month. In the first week, therefore,

prices gave way about ?^d. per lb. Middling upland touched

6 7-16d. on the spot and 6Md. for October deliveries, new crop

deliveries were sold at ojid., and 5^d. was regarded as looming

in the future ! But as the month went on people began to

grow less and less sceptical about the possibility of a corner,

and eventually, though not until late, began to regard this

occurrence as an absolute certainty. The result was at first a

gradual - and then a rapid—advance in prices from 6Md. on the

4th to 6 H-16d. on the 20th, 7d. on the 22d., 7>id. oa the 27th

and 7%d. on the 31st ! The excitement on the 31st was intense,

and the prices of September d-liveries fluctuated every few

minutes, opening at 7 13-32d., declining to 7Md., and then

advancing to 7%d. At noon on the same day the spot quota-

tion was 7%d.
The squeeze almost put a stop to business on the spot daring

the closing days of the month; but considerable sales were

made for delivery on the 1st November at %d. to J^d. below

the artificial price created by the corner. The spot quotations

were reduced %d. to 7-16d. on the Ist November, again %di.

on the 3d, and once more >§d. on the 4th, middling upland

being quoted at 6 ll-16d. A still further fall was anticipated,

inasmuch as forward deliveries were selling at 6 7-lOd. for No-

vember and 6Md. for December to February. In many quar-

ters, in fact, it was confidently anticipated that 6d. would be
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witnessed before the close of the year. But a much larger

forward business had been done in Manchester than was gen-

erally supposed. This necessitated extensive purchases of the

raw material, especially as the stocks at the mills were entirely

exhausted, while a consi(l«rable quantity of cotton was required

to clothe machinery which had for weeks, and even months

past, been idle and empty. Spite of enormous American

receipts, therefore, prices rapidly advanced until the 9th Decem-

ber, on which day T%d. to 7 3-16d. was paid for middling

upland on the spot and 7 9-16d. for distant delivery, against

6d. looked for only a month previously ! Naturally enough

this serious advance checked demand both here and in Man-

chester; and buyers were the less disposed to follow the rise,

because they had extensively anticipated their wants by heavy

transactions on the spot and for forward delivery. The pause

was followed by a sharp decline, both spots and futures losing

7-16d. to ^d. per lb. between the 9th and 16th December. The

fall was helped, too, by a similar reaction at New York. On
the new basis the demand again improved, and within a week

prices recovered 3-16d. to %&. per lb. For the remainder of

December and during the first three weeks of January there

was a good deal of hesitation, resulting in numerous unim-

portant fluctuations, and ending in prices on the 22d Jan-

uary being about the same as those of the 24th December; but

during the subsequent three weeks—that is between January

22 and February 11 —spinners purchased on a more extensive

scale than ever, chiefly to cover extensive orders for delivery

several months ahead. The spot sales averaged 80,000 bales

per week, and an enormous busiaess was done in deliveries and
shipments. The result was that prices advanced ^d. per lb.,

middling upland selling at 7/6d. on the spot and 7 21-32d. for

August-September delivery. The rise was regarded somewhat
apprehensively by speculators in Liverpool, but in Manchester

there was unbounded confidence in a further advance, and
most spinners were looking for at least 8d. per lb. They based
their anticipations upon the extraordinary prices paid for yarn
and piece goods; 32's twist was selling at from llMd. to 12)id.,

or an average of 12d. per lb., against only lOMd. three weeks
previously, having advanced IMd. per lb., while cotton had
risen only ^d. Meanwhile 8M-lb. shirtings had gained €d. to

Is. per piece, or an average of 9d., equal to IJ^d. per lb. These
extravagant rates, however, proved to be the highest prices

of the season.

The market wavered a little on the 12th February, but
regained confidence on the 13th, in sympathy with an unprec-
edentedly active demand for Egyptians, the relative cheap-
ness of which had attracted the attention of speculators, and
of which 15,000 bales were sold on the day named at ^d. to

^d. per lb. advance; but the 14th witnessed renewed weakness,
and thence to the 23d there was a decline of 3-16d. to ^d. per
lb. The fall caused a little more buyicg and a slight recov-
ery in values on the next two days, but in the absence of any
response from Manchester there was a relapse, and the tem-
porary improvement was lost by the end of the month. It was
beginning to be felt that Manchester had done her best, and
that in the neighborhood of 7/^d. the supply of cotton for the
remainder of the season would be quite equal to the demand,
if not more than the world would take oflf at that price. It

was believed that in the four months which had passed con-
tracts equal probably to six or seven months' production had
been booked. It was beginning to transpire, too, that spinners
had purchased nearly sufficient cotton to cover these orders,
while many firms had also bought largely on speculation.
These considerations, however, while regarded as likely to pre-
vent any renewed upward movement in prices, were not
thought sufficient to warrant the anticipation of any immediate
fall of importance. In the first week of March the market was
supported by an unexpected improvement in the demand for
futures, chiefly on New York account, and once more middling
upland, which stood at 7Md. on the 1st of the month, ros5 to
7?^d. by the 8th. Smaller receipts and higher prices at the
American ports helped the rise. Confidence was strengthened
also by the suspicion that March deliveries had been largely
oversold. Manchester, however, remained stolidly indifferent
to the hardening tendency. The large speculative and antici-
patory business done by all classes of buyers—home and
export—during the "boom" between November and February
inclusive, naturally led to subsequently greatly circumscribed
operations. That is to say, although there were a great num-
ber of old contracts to work off, there was very little disposi-

Simultaneously with this curtailed
tion to give out new ones.

demand for yarns and goods, there was an important increase
in the visible supply of cotton. The American crop developed
into larger dimensions than had been anticipated, and an enor-
mous stock had accumulated in the ports and interior towns.
It was felt that as Northern spinners were well supplied, this

stock must come to Europe, and that it could not be moved
except at some deline in prices. These considerations were
uppermost in the public mind the greater part of March, the
whole of April and the first week or ten days of May, while
the prevalent belief in a decline in values was strengthened by
the actual occurrence and threatened prolonged strike at Black-
burn. The result was at first a gradual, and then a rapid, fall in

prices, ending—after sundry fluctuations—in a decline, between
March 8 and May 11, of %d. on the spo't and 15-16d. to 1 l-16d.

in futures, middling upland sinking to e^^d. on the spot, 63^d.
for near deliveries, 6 17-32d. for delivery in the autumn and 6^d.
for new crops. These, except the depressed rates touched in
the first week of October, proved to be the lowest prices of
the season. In the meantime, the New York market had lost

2 cents per lb., and the Manchester market had lost 2d. to 2j^d.
for 32's twist. Id. to l^d. for medium counts of export yam
and 5^d. to lO^d. per piece for the current makes of 7 to 8^
lb. shirtings.

At times th e market was exceedingly depressed, and when mid-
dling upland fell to 6^d. for near deliveries and to QYsA. for

new crops, the talk was that the one would touch 6^d. and the
other 6d , if not 5Md. The fall, however, attracted the atten-
tion of buyers, and during the second week of May there was a
recovery of Yad. to ^d. per lb. An important advance in prices

at New York, and the virtual termination of the Blackburn
"strike," increased the confldence of operators in revived

activity. But in the absence of any adequate response from
Manchester—which market was still engaged in the liquidation

of the heavy contracts put through early in the season—the
improvement was lost by the end of the month, an additional

element of weakness being the fear that the market would be
depressed by heavy tenders against June deliveries. The latter

anticipation, however, was not realized, and between the 1st

and 11th of the month named prices gained about ^d. per lb,

on the spot and 3-16d. to 5-16d. for futures, in conseqjience of

an improved demand from the trade and more cheerful accounts

from Manchester. A failure at the Clearing-House on the 12th

(Saturday) checked the improvement, and during the subse-

quent ten or twelve days there was, after trifling fluctuations,

a net decline of Yad. on the spot and 3-16d. to %A.. for futures,

new crops sinking to 6 5-32d. per lb. During the week ended
the 24th June the spot sales averaged only 6,000 bales per day,

and "futures" were unprecedentedly idle. In the last week of

the month and the first twelve months of July the market dis-

played more strength, owing to the slow declarations against

June-July deliveries, to the already beginning to be felt scarcity

of tendsrable grades of American and to the more satisfactory

tenor Jof the advices from Manchester; and prices gained

^d. for spots and near futures, but only l-16d. for new crops.

Between the 12th July and 9th August business in Manchester

was on a restricted scale, except that large contracts were

being put through for delivery during the later months of the

year. The weather was wet and unseasonable, and grave

apprehensions were entertained respecting the prospects of

our home harvest. Meanwhile the most brilliant accounts were

coming to hand about the new American cotton crop. The
acreage and condition reports of the Bureau and other authori-

ties were interpreted as indicating a yield of 6M to 6j^ million

bales, and November-December and Decembec-January deliv-

eries were selling at 6 5-32d. per lb., or %d. to ll-16d. below

the spot quotation. It was this exceptional margin, indeed,

between the prices of near and distant cotton that restricted

the spot business in Manchester, and caused spinners to be

correspondingly small buyers here.

There was no alteration of moment between the 9th and 17th

August. There was a fair amount of business passing, and

prices were very steady, while a favorable change in the weather

gave improved harvest prospects, and raised hopeful expecta-

tions as to the course of trade later on in the year; but as the

American crop accounts continued good, holders sold willingly

at about previous prices. Between the 17th and 23d August

there was a distinct improvement in the demand, especially for

near deliveries. There were indications of an August "squeeze"

and a possible September "corner." Operators who were

"short" became alarmed, and prices were forced up to 7 3-16d.

on the spot, 7Md. for August and 7 5-32d. for August-Septem-
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ber. Meanwhile new crops did not go beyond CJ6d. to 6 7-16d.

During tho interval an enormous ^business was done. Then

came a reaction, resulting in a fall of 3-lOd. on the spot, %d.

for near futures and 3-16d. to ^d. for distant cotton. The

decline was helped by Heavy receipts at the American ports

and by indifferent accounts from Manchester. September

opened with renewed steadiness, and as the month went on

prices gradually hardened, owing to a succession of unfavor-

able crop advices, there being complaints of injury from exces-

sive rains in the Mississippi Valley, and from the ravages of

worms there and in other districts. The result was a recovery

of %d. to 3-16d. for near cotton, and an advance of 5-16d. for

new crops, the latter selling at 6>^d. to 6 21-32d., according to

position. After the middle of the month the expectation of a

September "corner" gradually disappeared, and on the last

two days there was a rush on the part of the " bulla" to "get

out." It was discovered, in fact, that the month was " long,"

not "short." The result wa-s considerable irregularity in prices,

and a sharp decline in both spot cotton and Septembers, the

former falling to 6%d. and the latter to 6 21-32d. on the 30th,

against 7 3-lGd. and 7 3-32d., respectively, on the 16th, and

7 l-16d. and 7d., respectively, on the 24th; being a fall in spot

cotton of 3-16d. in five days or 5-16d. in fourteen days, and a

decline in Septembers of ll-32d. in five days and 7-16d. in

fourteen days.

The opening, highest, lowest, closing, and average prices of

middling upland, on the spot, for the past five seasons com-

pare as follows

:

Opening .

Highest..
Lowest...
Closing .

.

AveraKe .

1879-80.

d.

6'«

1878-9.

rf.

6^
7»18
4 '8

6>3l8
6332

1877-8.

d.

6%

6^16

1876-7.

d.

7''ie

63s
6»4

1875-6.

a.

6%

5%

6I3

The opening, highest, lowest and closing prices of the lead-

ing qualities of Brazils, Egyptians and Kast Indian compare as

follows :

Pernam'Egypt, (brown). Sroach. VhoUera.
Ben-
gat.

Fair. Fair. ad. F-r. Od.F'r. Oood. Fair. ad. rr. Fair.

Opening
Highest.
Lowest..
Closing

.

d.

£?
'"in
613,8
71,

«

d.

7%
6»e

d.
7J8
8l8

7 '4

d.
5%

5%
5^8

d.
6
7^
6
6I4

d.

53,0
«.«

5ie

d.

61318
5^16

d.
4=8
5I4
4i«

—showing a net advance of 3-16d. for Pernam, %d. to ^d. for

Egyptian and Broach, a decline of l-16d. for fair, but an
advance of %d. for good fair DhoUera, and no change for

Bengal.

The following is an account of the principal fluctuations

during the season in the prices of middling upland on the spot

and for forward delivery, and of 82's twist and SJ^-lb. shirt-

ings :

1879.
Sept. ao.
Oct. 4.
Oct. 31.
Nov. 4.
Nov. 14.
Dec. 1..

Dec. 9.
Deo. 16.,
Deo. 24.
Dec. 31.

1880.
Jan. 6..
Jan. 22..
Feb. 12..
Mar. 1 .

.

Mar. 8..

Mar. 17.,

Mar. 22.

April 23.
May 11.
June 12.
Juno 24.
July 12.
Aug. 9.
Aug. 23.
Aug. 31.

Sept. 1.,

Bept. 16..

Sept. 22.,

Sept. 24.

Sept. 30..,

Uplds.
Spot.

16

d
613
67,8

6.1,8
olCia
6\
73,8
6%
615,8
6'8

71 18
7
7I3
714

7I3

714

^^is'
O'g

67s
6%
6'b

73l8
7

Deli»eries.

Oct....
Oct....
Oct. . .

.

Vov. ..

Nov. ..

Oec. .

i>ec.. .

Dec .

Dec. .

Jan

Jan
Feb. ..

Feb. ..

March.

rf.

611;
6I4

758
67,.
63132
611,,

73,6
621 3.

6«»3i
63"32

61^1,
715o32

- '^16

March. 77,8

March. 73..Q

March

.

.Vprll .

June ..

July...
July...
Aug. ..

Aug. ..

Aug. ..

Aug. ..

Sept...

73s2 Sept...

77,8

634
6I4

613,,
6»8
613,,
0\
714

67e

625,5

7I18

7'l8

6^8

'"32

Sept... 6i5i(

Sept. ..

3ept...

7
621«

Jan .-Feb
Ji»u.-Feb....
Jan.-Feb
Feb.-March

.

Feb.-March

.

March-April.
Api-il-May ..

April-May ..

.Vp I'll-May ..

.ipril-May ..

April-May ,

May-June..
May-June.
May-June.
Jnne-July.

d.

5%
65,6

62^3
613,
71332
6273;

7332
7I32

7932
71,8
7»16
7»32

7173.

JuneJuly... 7530

July-Aug..

.\ng.-Sept.
Aug.-Sept.
AUiT.-Sopt.
.\ug.-Sopt.
Aug.-Sfpt.
.Vug. -.Sept.
Aug.-Sept.
Aug.-Sept.

Sept.-Oct.

.

Sopt.-Oct..

Sept.-Oot.

.

Sept.-Oct.

.

Oct.-Nov .

.

77,8
- 627,2
. 617.,„

. 6131,-

. C'»3I

. 621 3:

.611,6
7o?o

. 62532

. OI632

.634

.
62I32

. 6^

.67,,

d.
March-April, .^'s
March-.^piil. 513,5
Marcth-Apiil. 638
Apiil-May .. 611
April-.May .

June-July..
July-Aug. .

July-.\ug. .

July-Aug. .

July-Aug. .

. 678

'

7»,8
7I32

73,8

July-Aug. ..

Aug.-Sept...
Aug.-.Sept...
Aug.-Sept...
Aug.-Sept...
Oct.-Nov....
Aug.-Sept...
Oct.-Niiv...
Aug -Sept...
Oct.-NoT....
Oct.-Nov...
Nov.-Dec. ..

Nov.-Dec. ..

Nov.-Dec. .

Nov.,-Dec. ..

Dec.-Jan
Dec.-Jan
Jan.-Feb
Feb.-March

.

May-June...
Feb.-March .

June-July. .

.

Feb.-March

.

-March-Aiirll.
Mareh-Apiil.
Juno-Juiy. ..

Jniit-.luly ..

71=32
73,8
72132
738
71»32
7332
7732
613,8
715,,
7
67,8
6l8
6II32

6732
663.,

61'32
63,8
6I4

621 30
69,6
611,8
67,0
61S?2

61933
621,2
619,2

32'» Cop SMrUngt 32'« Cop Skirtingt
Twitt. 8*4 PoundM. TieUt. 8>4 Pound*.

1870. d. d. M. d. 1. d. 1880. d. d. 1. d. 1. d.
Sept. 30. e\9 o%i H 10>»»7 lOH Mar. 17. 10iVi«114 7 90
Oct. 4. 8<>s» 9H 5 9 ®7 It Vlar 22. 10i)|(all>4 7 90
Oct. 31. 0>4* 9^ 5 10«ia7 10>a April 23 10 «104t 6 4>i98 9
Nov. 4. 9U9 0% 6 •a>7 Hi's May 11. 0%»10 (i I>s98 8
Nov. 14. g>s«io -^8 Juno 12. 93g,tlU 6 3 38 3
Dec. 1

.

9^910M a 3 liH 3 June 24. oua 9!b 3 98 lit
Deo. 9. 10 910>g 6 3 «8 3 July 12. 9>4« 0{ U «><98 i.H
Deo. 16. 9»e»10aB « 3 98 6 Aug. 9. 9>8» 9>^ 4>s98 4%
Deo. 24. 10 910>3 6 8 «8 6 Aug. 23 9^ai 9^ 4>a*8 4ia
Deo. 31. 10 alOij U 3 «8 6 Aug. 31. 9 « 9>9» 3 98 3

1S80. Sept. 1

.

® OHO S 98 8
Jan. 0. loigaioig 6 llgaS Sept. 10. 9>«9 9t^tt 8 98 8
Jan. 22. 10>««1078 8 6 aSlOJi Sopt. 22. 9>8« 9^6 3 98 8
Feb. 12. ll%'^l2^ 7 3 «9 9 Sept. 21. 9>49 lli^d 8 98 8
Mar. 1. im«ii7g 7 l>s«9 4I3 8«pt. 30.1 9189 9<>g0 3 98 3
Mar. 8. 11 ®ll!»4 7 «9 3 1

EuHoPEAN Impoets, Stocks axd Deliveries.

The imports and stocks for the whole of Europe compare M
follows, in 1,0008 of bales.

Ameri-
can.

Fast
Indian Brazil. Egypt. Smyr-

na.
IT./.,
de. Total.

Import.
1879-80 3,905

3,424
1,186
979

152
108

463
250

24
86

103
8.%

5,833
4,8881878-79

Increage
Decrease

Stocks Sept. 30.
I80O

481

365
175

207

224
228

44

13
22

207

45
29

12

2
1

18

28
25

945

677
1879 480

Increase
Decrease

190 "4 "9 16 1 3 197

Deliveries for Ten Seasons.

The following is a comparative statement of the deliveries in

1,000's of bales; during the past ten sea.soiis, with the weight in

pounds.

Great Britain.
1879-80
1878-9
1877-8
1876-7
1875-rf
1874-5
1873-4
1S72-3
1871-2
1870-1

Continent.
1879-80
1878-9
1877-8
1876-7
1875-6
1874-5
1873-4
1872-3
1871-2
1870-1

XII Europe.
1879-30
1878-9
1877-8
1876-7
1875-6
1874-5
1873-1
1872-3
1871-2
1870-1

,294
,094
,074
990
948
606
701
.654
,41'?

,925

1,421
1,570
1,402
1,023
1,184
981

1,021
890
671

1,118

270
191
22
40
479
6«s
600
73
658
558

509
66 <

379

91!)
707
<i50
86:
916
91
874
790
726
7.'53

,715
,664
,476
,013
,132
,587
,722:
,.">44

083
043

1,189
898
877

1,269
1,395
1,015
1,.'J34

1,527
1 .384
1.311

119 273
93 16ii

192 256
416
238
161

286
298
15

413!285
306
239

43
32
55
63
109
154
18'

231
98

212

162
1

47
479
347
615
HO<l

740
966
591

174
88
179
1 .-..-)

Total.

62
55
44
5013
543
97(3,
90 3,

129
155
119

61
6")

112
152

161(1178
^5 174
91 196!

101 181
65 221

1

96 186^

,018 444
,602 4.36
,787 430
,149 406
,017 421
,077 389-6
14'- 394
,335 38-1

132 360
222 392

I

147
257
435
441
464
3:«)|

376
4071
304
337i

123
120
156
202

1)2

271
286
310
376
SO.T

2,618
2,162
2,40-1

2,2.55
2,5.^3
2,311
2,36!i

2,193
1,981
2,365

5,6.36
5,061
3,191
5,404
5,570
5,418
,^.518
1.528
-1,1 13
5,587

423
418
428
408
102
382
377
366
350
380

Total weight,
pounds.

434-2
427-2
432-K
406-C
412-3
386-3
386-7
376-8
356-1!
386-<!

1,340,001,000
1.134,197,000
1,215,132,000
1,278,538,000
1 ,27(1,287,000
1,198,838.000
1 .240.706,000
1.25-0,640,000
1.127,520,000
1,263,024,000

1.107.371,000
1 .029,262.000
l,O2*,912,000

120,082.000
1 ,026,374,000
894,262.000
803.113,000
862,638,000
693,350,000
898,700,000

2.447
--M63
2.-J4

1

-.',198

2.296
2.09:1
2.133,
J,OH3,
l.S.'O
l.U

,372.000
459,000
,044,000
,6-20,000
661,000
,100,000
,819,000
"8,000

.870,000
724.000

The average weekly deliveries, in bales, were as follows:

1879-80...
1878-9
1877-8
1676-7
1875-6
1874-5
lS7S-t
1872-3
1871-2
1870-1

Oreat Britain.

Amer. E. I. Ulhers Total.

44,104
40,270
39,882
38,274
37,468
30.885
32.711
11,808
27,154
17,019

5,200
3.67-:i

4,256
7,833
9,220

12,846
l-.!,692

14,173
12,654
10,731

8,734
6,083
9,469
14,452
11,337
15,442
15,154
18,154
J0,423
14,211

58,o;)8
50.026
53,607
60,559
5,'>,025

59,173
6O.5.-.7

64,135
60,231
61.961

Continent.

Aincr. E. J. Othirs Total.

27,339
30,20-?
-.'6,9.%5

19.681
•22,773
l&,8^5
19,635
17,115
12,904
21.500

17,06S.
13.5-1'.

1 2,605
16,574
17,607
18,212
16,807
15,192

.5,336
3.562
6.676
7.110
8.719
7,942
9.116

50.344
47,352
46,236
43,36d
49,099
45,01»
45,558

9,866i42,173
13.961,11,231:38,096
14.4S1I !). 00'45.481

Last season the statistics for Great Britain were made up to

September 25th, the l^t Thursday in the month, but in the sea-

son just closed the last Thursday in the month fell on Septem-

ber 30th. We have, therefore, divided the returns for the week

ended October 2, 1879, between the two seasons, thus giving

both seasons 52}^ weeks each. As only a limited business was

done in the week named (import 31,000, trade and export

45,000), the alteration does not materially affect the average

deliveries for the season. Many of the Continental figures are

always made up for the calendar month, and the only differ-

ence between this season and last is that this contains aboat

half a week more.

The average weight of American bales this season is 462 Iba
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against 444 lbs. last season ; of Brazil 181 lbs., of Egyptian 629

lb8 , of Smyrna 350 lbs. and of West Indian 100 lbs., for both

Beas'one ; cf East Indian 373 lbs., against 376 lbs., for Great

Britain, and 363 lbs., against 360 lbs., for the Continent. Of all

kinds the average for Great Britain is 444 lbs. this season,

against 436 lb i. last season, and for the Continent 423 lbs., against

418 lbs.

The total import into Earope is no less than 945,000 bales

more than in the previous season, and yet of this enormous

increase only 197,000 bales remain in stock at the close of the

season, leaving 748,000 Dales as the additional deliveries to con-

sumers. English spinners hold no greater surplus stock than

they did twelve months ago ; but it is possible that 25,000 to

35,000 bales of the deliveries have gone to fill up the machinery

empty at the close of last season. Continental spinners hold

about 43,000 bales more than they did a year since. As there

are no complaints of surplus stocks of goods it follows that the

increased production has gone into actual consumption, and as

there is no abatement in the demand it follows that the vacuum

created during the previous seasons of bad trade and dimin-

ished power of consumption throughout the world is not yet

filled up.

[We omit Mr. Ellison's remarks upon the American cotton

erop and its distribution.—Ed.]

State of the Cotton Industry of the Continent.

The following account of the condition and prospects of the

cotton industry of the Continent of Earope is compiled from

answers received to a list of questions sent in the month of Sep-

tember to the principal cotton ports and cotton manufacturing

centres in each country. We take this opportunity of thank-

ing onr numerous correspondents for the prompt and hearty

manner in which they have answered our questiocs, and we

trust that the perusal of our report will afford them some

recompense for the trouble they have been put to in complying

with our wishes.
Rcssu.

St. PETERSBDRa.

—

Past Season not so good as the previous

one, which was one of unprecedented profitableness to spinners

and manufacturers. This prosperity led to over-production, the
evil' effects of which are now being felt, especially by manufac-
turers who are not also spinners. The sale of goods, in com-
parison with the quantity offering has been very slow, even at

low prices, especially at the Nishny fair, and producers hold
considerable stccks. The stocks of yarns, however, are very
light. The Prospects for the new season are not so good as

those of twelve months ago. Consumption of cotton slightly

increased. Stock of cotton at the mills about the same as last

year. Increase in spindles variously given as from 15,000

to 25,000. Many old spindles replaced by new ones.

Moscow.

—

Past Season less favorable than the previous one, in

consequence of over-production on the one side and dimin-
ished demand—owing to bad crops—on the other, which influ-

ences lead to an unfavorable view being taken of the Prospects
for the new season. Consumption of cotton increased by 2 to
3 per cent. Stocks of cotton at the mills rather smaller than
last year. Stocks of yarns without change of moment, but
stocks of goods about 10 per cent larger. Increase in spindles,

30,000.

Sweden and Norway.

Past Season more satisfactory than the previous one, espec-
ially for yarns. Prospects for the new season favorable, in
consequence of the good harvest. Increased consumption of
cotton about 5 per cent. Stocks of cotton rather larger. Stocks
of yarns and goods rather smaller in some mills and rather
larger in others than last year. No net increase in spindles.

Germany.
Prussia.—Past Season better than previous one. Increased

confidence favorably influenced the course of trade. Prospects
for the new season favorable. No change of moment in the
consumption of cotton. Stocks of cotton at the mills about the
same as last year. Stocks of yarns smaller ; stocks of goods
unchanged. No increase in spindles.
Hanover and OLDENBURa.—The PaM Season has witnessed

a steady improvement, and the Prospects for the new season
are favorable, owing to the good crops. Consumption of cotton
rather larger, in some cases 10 per cent more. Stocks of cotton
unchanged in some cases, in others rather larger. Stocks of
yarns and goods smaller. No change in spindles. All working
full time.
Westphalia.—The Past Season commenced well, but busi-

ness latterly became very unsatisfactory: A favorable view,
however, is taken of the Prospects of the new season, owing to
the crops having turned out better than they promised early in
the summer. Consumption rather larger. Stocks of cotton
smaller ; but there is an equivalent increase in the stocks of
yams and goods. There is a slight increase in spindles. All
are working full time.
M. Gladbach, Rhenish Prussia.—Pa-si Season better than

the previous one during the first half, owing to the activity
occasioned by the rise in cotton, but worse during the second
half, in consequence of the collapse in demand and prices.
The Prospects for the new season are good, owing to the boun-

tiful harvests, ,ind to the circumstance that the stocks of yam»
and goods are very small, as respects yarns smaller even than
last year. Consumption of cotton fully equal to la.st sea-
son. Stocks at the mills small—similar to last year. No in-

crease in spindles ; 5,000 stopped, owing to failures.

Saxony.—Prt.vi Season better than the previous one, owing to
the increased demand brought about by the rise in cotton,

which enabled producers to clear themselves of stock, and
obtain good ordei« for delivery. The increased tariff and
lessened English and South German competition also did some
good. Latterly there has been less activity. The Prospects
for the new season are not so bright as elsewhere in Germany,
owing to the crops not being so good, but a renewed active

business is generally anticipated. Consumption of cotton

rather larger. Stocks of American at the mills smaller than
last year, but of Surats much larger. Stocks of yarns and
goods much smaller, especially of yarns. Number of spindles

without material change ; 18,000 lost by fires, but 16,000 new
ones brought into operation.

Bavaria.—Past Season rather better than the previous one
during the first few months, but worse later on. Spinners who
made lucky purchases of cotton did well, and during the rise

sales were not difficult ; but for some months past business has
been bad, owing to buyers holding aloof in anticipation of
lower prices. There are" complaints of English competition in

sonde quarters, but in others the increased liariff is said to have
benefltted producers. One or two correspondents do not speak
hopefully of the Prospects for the future; but the majority
are confident that business will improve in consequence of the
good crops. Consumption of cotton less at some mills, but
more at others,—on the whole unchanged. Stocks of cotton at

the mills smaller at some, larger at others,—on the whole
smaller. Increase in spindles, 30,000.

Wdrtembur(4.—Past 8easo)i decidedly better than the pre-

vious one, especially for the first half, during which a large

business was done at remunerative rates. Lately the demand
has fallen off, owing to the expectation of lower prices. The
position of producers has been improved by the increased

import duties, and consequent diminished English competition.

The Prospects for the new season are good. Consumption of

cotton rather larger. Stocks at the mills much smaller of

American but rather larger of Surats. Stocks of yarns and
goods much smaller, all old stocks having been sold early in

the year. Increase in spindles, 19,000.

Baden.—The Past Season opened with poor prospects, but
shortly a strong demand for yarns and goods sprang up, and
in the first half cf the season, besides the clearing out of all old

stocks, a considerable business was done for forward delivery.

Since the beginning of summer the demand has fallen oflf,

everybody being frightened by the expectation of an enormous
American crop and a return of very low prices. At present

trade is still auU, but the Prospects are favorable for a full

rate of consumption, owing to the good food crops.' The con-

sumption of cotton has increased 5 per cent. Stocks of cotton

at the mills very light—about the same as last year—but spin-

ners hold more "arrivals." No change in the number of

spindles.

Alsace.—The Past Season was better than the previous one,

but the secoud half was not so good as the first. The rise in

cotton led to an active business at advancing prices between
October and March, especially as stocks were light at the com-
mencement ; but afterwards the demand fell off, and the mar-
gin of profit was materially reduced. The Prosjiects for the

new season are generally regarded with hopefulness. Con-
sumption rather larger than the previous season, amounting to

a recovery of the decrease from 1877-78. Stocks of cotton at

the mills about the same as last year—more of low qualities,

but less of good qualities. Stocks of yarns and goods less than

last season. No increase in spindles ; about 40,000 to 50,000

standing, against 150,000 to 200,000 last year.

Austria.
Bohemia.—Past Season mostly reported as no better than the

previous one, owing to the poor harvests last year in Austria-

Hungary, which diminished the purchasing power of the peo-

ple. Sales were slow, and prices unsatisfactory. Jloreover,

many producers, disbelieving in advanced prices for cotton,

missed buying before the rise took place, and then had to use

dear cotton without receiving a sufficiently compensatory

advance for their products. The Prospects for the new season

are more favorable, owing to the good crops, besides which

people are getting accustomed to the advanced prices. Con-

sumption of cotton increased about 2}i per cent. Stocks at the

mills rather smaller than la.st year, especially of American ;

fair stocks of Surats. Stocks of yarns very small, in some cases

rather smaller than last year. Stocks of goods smaller in some
places, but in the aggregate larger than last year. Increase in

spindles, 60,000.

Upper Austria.—Pn.s-i Season unsatisfactofy, owing to the

rise in cotton having diminished the profits of spinners. Pros-

pects not regarded as cheerful. Consumption of cotton about

the same as last season. Stocks of cotton at the mills larger

than last year, chiefly Surats. Stocks of yarns and goods

small. Number of spindles unchanged ; all working full time.

Lower Austria.—Pa*< Season worse than the previous one,

owing to diminished food crops, which caused the demand for

cotton goods to be smaller than the supply. The Prospects do

not promise any immediate improvement. Consumption of cot-

ton about the same as last year. Stocks of cotton at the mills

rather smaller. Stocks of yarns smaller, but of goods larger

than last year. No change of moment in spindles ; all workmg
full time.
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Tyeol and Voralbero.—Past Season better than the last one
at the opening, bat not 80 satisfactory during the summer
months, owing to the high price of cotton and the impos-
sility of securing a corresponding advance for yams and goods,
in consequence of the demand being reduced to the supply of

only the most pressing wants. The Prnspei:ts ot the new season
are generally regarded with hopefulness, owing to the good
food crops ; but in one or two instances the expectations are
not very sanguine. (Jonsumption of cotton about the same as

last year. Stocks of cotton at the mills possibly a little larger
than twelve months since, when they were exceptionally small.

Stocks of yarns less, but of goods rather larger, than last year.
No increase in spindles.

Switzerland.

Past Season better than the previous one, except to those
spinners who did not buy cotton before the advance which took
place in the winter and spring months, and who subsequently
had to Work at a disadvantage compared with competitors who
had secured a good stock of the raw material at low rates. The
reports are therefore somewhat variable, though on the whole
more"satisfactory than those of the previous season. There
are continued complaints of English competition and of in-
creased Continental tariffs, both of which influences interfere
with the consumption of Swiss products in outside markets.
A favorable view is taken of the Prospects for the new season,
owing to the good harvests througliout the world—with the
saving clause that profits may be reduced by English competi-
tion. Less "short-time " has been worked than during the pre-
vious season, and the tendency ha.s been towards the increased
production of lower counts of yarn. The result is an increased
consumption of cotton. There are about 10,000 spindles stand-
ing. The total number in existence is unchanged from la-st

year. The stocks at the mills are reported as the same as, or
rather smaller than, those of a year since.

Holla:«d.
Past Season distinctly better than the previous ®ne, though

some spinners and manufacturers still complain. The rise in
prices early in the season enable producers to get rid of old
stocks at profitable prices. Good nome trade and better busi-
ness with Java. Many manufacturers still hold large contracts
for forward delivery. Latterly there has been less activity,
owing to the fall in prices, and profits have not been so remu-
nerative J but a cheerful view is taken of the Prospects for the
new season, owing to the excellent food crops, and a continued
good business is anticipated. Incidentally, it may be stated
that up to the present date the shareholders of five mills have
received dividends varying from 7 to 8 per cent. Consumption
of cotton increased about 5 per cent. Stocks of cotton at the
tnil/s, one with another, about the same as last year ; but more
bought tn arrive. Stocks of yarns about the same as those of
last year, which were very small ; stocks of goods smaller than
those of last year, which in some instances were large. Increase
in spindles, about 5,000.

Belgium.

The reports about the Past Season are very conflicting—some
spinners and manufacturers having done better than others;
but the deliveries show that more cotton has been consumed,
as all accounts agree that the stocks of cotton at the mills are,
if anything, smaller than they were a year ago. On the whole,
however, the demand for goods appears to have been sluggish,
and the prices paid not very satisfactory. Stocks of yarns
rathersmaller than last year; stocks of goods rather larger.
No change in the number of spindles. About 15,000 standiner,
against 20,000 last year.

France.
The accounts from the various sections of France are very

conflicting, as will be seen by the summary given below. A
well-informed correspondent, reviewing the situation for the
whole of France, writes as follows: "The Past Season has again
been an unfavorable one for both spinners and manufacturers,
and this has been the more felt, as the previous seasons had
already given heavy losses. The chief reasons are : first, the
want of cheap cotton—spinners, owing to their own position,
having looked for a fall in prices instead of the rise which
actually took place; second, the fact that French spinners have
only the home market in which to sell their products, and this
has partially failed, owing to bad crops; third, the comoetition
of foreign products which continues, though to a less" extent
than in previous seasons. The Prospects are now somewhat
better, but the improvement will be only small so long as such
a heavy decline in cotton is discounted by "bears," which
prevents buyers and sellers of yarns and goods from operating
except for immediate wants." The same correspondent esti-
mates the diminished consumption of cotton for all France at 5
per cent.

RouBAix, Lille, Tourcoino and St. Quentin.—/•«*« Season
not so bad as was expected twelve months ago, but still very
little better than the previous season. There have been
momentary slight improvements, but no lasting change for the
better. Any slight amendment there may be is due to dimin-
ished foreign competition. The Prospects for the new season
do not promise any material improvement. Consumption of
cotton 5 to 10 per cent larger than last year. Stocks of cotton
about 5 to 10 per cent larger. Stocks of goods and yarns 5 to
10 per cent smaller. No increase in spindles. About 40,000 to
60,000 standing, against 100,000 last year.

Roi'E.\ ASi) Di:frKicT.—Past Season worse than the previous
one for all kmds of cotton products except prints, owing to the
continued influence of a succession of bad crops and to foreign
competition. The fine summer and good crops cause the Pros-
jpects for the new season to be regarded with hopefulness.

especially as after so long a crisis a change for the better te due.
The consumption of cotton has decreased 10 to 15 p«r cent, and
is probably 30 to 50 per cent less than a full rate in normal
years. The stocks of cotton at the mills are imaller than at
this time last year. 'I he stocks of yams are about the same as
last year—possibly smaller.. The stocks of goods are smaller in
some hands and larger in others. Last year the estimated
number of spindles in the district was 2,000,000, bat this number
has been reduced by flres. Many spindles are standing and
many more are working short time.
MAYE.NNE, Flers AND CosDE.—The Past Season has been as

bad as the previous one (worse for those spinners who had no
cheap cotton on hand at the beginning), owing to the continued
reduced power of consumption occasioned by a succession of
bad harvests, and to the additional depression caused by foreign
competition. The Prospects for the coming season are more
hopeful, owing to the good harvest, except for the fear of
English competition. The consumption of cotton has been
rather less than last year. Stocks of cotton at the mills very
light—about the same as last year. Stocks of yarns nnchangecl.
Stocks of goods rather larger.

Vos<tE.s, Meurthe, Doubs and Belfort.—The Past Season.
was rather better than the previous one, owing to diminished
foreign competition. The Prospects for the new season are not
regarded as being favorable, but people hope for some improve-
ment. The consumption of cotton has increased 5 per cent.
Stocks of cotton at the mills about the same as last year.
Stocks of yams and goods rather smaller. Increase in spindles,
15,000. No mills are stopped.

Spain.

Past Season decidedly more satisfactory than the previous
one, especially during the earlier portion. Consamption of
goods increased, owing to the improved state of trade and to
the unusually high prices received this year for wine exported
to France. Prospects for the coming season very good, in con-
sequence of the exceedingly favorable character of the new
crops of wine, grain, &c. Many old spindles have been replaced
by new ones, but there is little net increase in the total in exist-
ence. Consumption of cotton about 5 per cent more than last
year. Stocks at the mills rather larger; portion of heavy pur-
chases made early in the year not yet used. Stocks of yarns
and goods smaller than a year since, there having been a large
and regular demand throughout the season.

Italy.

Past Season more satisfactory than the previous one, except
to spinners who did not secure some cotton before the rise in
prices, which took place early in the current year. Some man-
ufacturers complain that the sale of goods has been slow and
the prices unsatisfactory, owing to the bad crops of last season.
But all are agreed that the Prospects for the new season are
exceedingly good, owing to the excellent crops everywhere.
Increase in the consumption of cotton about 10 per cent.
Stocks of cotton at the mills 5 to 10 per cent larger than last
year. Stocks of yarns almost exhausted. Stocks of goods
smaller than last year; but still large for the heavier makes.
Increase in spindles for all Italy, 50,000.

[The reports from Poland and Greece are not yet to hand, but
shall be given in our next month's circular.]

Consumption of Great Britain.

The following is a comparative statement of the actual deliv-

eries, estimated consumption and stocks at the mills for the

past seven seasons, in bales of the uniform weight of 400 lbs.

each:

1873-74..
1874-75..
187.5-76..
1876-77..
1877-78.

.

1878-79..
1879-80..

Deliveries

3,101,000
2,997,000
3,175,000
3.196.000
3,038.000
2,835,000
3.3.10.000

Stock
Oct. 1.

144,000

Supply.

3,245,000

Slock
Sep. 30

95.000
95,000 3.092,000j21.000
11.000
21,000
35,000
35,000
27,000

3,l9(i,OO0;21,OOO
3,217.000,35.000
3.073,000 35,000
•_',870,000l27,000
3,377,<XI0i37,(K)0

CoTignmptiOH.

Total.

3,1,50,000
3,071,000
3,175,000
3.182,000
3,038,000
2,843,000
3,350,000

Per
week.

60,577
59,057
61,0.57
61,192
58,423
54,153
63,810

The Stocks at the mills are about the same as at this time last

year. The flgures for the last two seasons are for 52^ weeks,

as previously explained. The weekly averages are adjusted

accordingly. The average rate of consumption in the first four

of the above seven years was 60,470 bales per week, but in the

last three only 58,795 bales per week, showing a reduction of

1,675 bales per week, last season's large increase notwithstand..

ing. This accounts for the fact that spite of the increased out-

turn of goods in 1879-80, we hear of no complaints of surplus

stocks from any quarter whatever. So far as we have been able

to ascertain, about 200,000 new spindles (besides considerable

renewals) have been brought into operation during the season

—

chiefly in the Oldham district. The total now in existence is

about 39,750,000, not counting doubling spindles.

Consumption of the Continent.

The following table furnishes an approximate estimate of the

consumption of cotton in each country on the Continent during

the past season:
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Bu68ia and PolaDd..

.

Sweden aud Norway,
Germany
Austria
Switzerland
Holland
Belgium
Franco
Spain
Italy

Total.

yumber of
spiiidtes.

3,380,000
310,000

4,750,000
1,750,000
1,850,000
235,000
800,000

5,000,000
1,800,000
930,000

Lbt.
per
gp'dlt

Total poundt.

62
84
58
09
21
«2
52
39
48
70

20,805,000l Sl-9

210,560.000
26,040,000

275,r>00,000
120,750,0001
44,400,000
14,570,000
41,fi<H),000
195,000,000
86,400,000
65,100,000

Bales 0/
400 lbs.

526,400
6fi,100

6H8,750
301,875
111,000
36,425

104,000
487,500
2 16,1 '00
162,750

1 .079,920,000 2,699,800

Av'ge
per
week.

10,123
1,2.'>2

13,241
5,80B
2,135
701

2,000
9,375
4,154
3,130

51.920

The foregoing estimates of consumption are for fifty-two

weeks only, but, as already explained, the deliveries given in a

previous table are for flfty-two and a-half wreelts. the consump-

tion for the corresponding period would, therefore, be 10,384, -

000 lbs. more than the above estimate, or a total of 1,090,304,000

lbs. instead of 1,079,920,000 lbs., equal to 2,725,000 bales of 400

lbs. instead of 2,699,800 bales. With this addition, the deliv-

eries, estimated consumption and mill stocks compare as fol-

lows for the past seven seasons, ia bales of the uniform weight

of 400 lbs. each.

1873-74.,
1874^75..
187.^-76..
1876-77.

,

1877-78.,
1878-79.,
1879-80..

Delheriea

2,i33.000
2,235,000
2,566,000
2,:^00,000
2,572,000
2,573,000
2,768,000

Stock
Oet.l.

Supply.

41,000 2,274,000
94,00012,3-20,000
41,0(lO 2.(;07.000
204.000 2.,">(I1.000

54,OOOi2,tl2(;,000
117,000 2,()yo,ooo
94,00012.862,000

stock
Sept.30.

94,000
41,000

204.000
54,000
117,000
94,000

137,000

Consumption.

Total.
Per
week.

2,180,000 41,923
2,238,000 44,009
2,40:!,OOO 46,211
2.4-0,000 47.115
2.50!),00<1 48,250
2,596,000 49,923
2,725,000 51.905

Supply wanted as above (bales of 100 lbs.) 6,188,000

The last figure is divided by 52^ for the reasons stated above.

The table shows a progressive increase, and in this respect

presents a marked contrast to the fluctuating exhibit of the

figures relating to Great Britain.

Prospects.

Last year, at this time, estimates of the probable out-turn of

the American crop varied from a little over to a little under

five million bales, but they were all wrong to the extent of from
500,000 to 800,000 bales, owing partly to the low estimates of

condition reported to the Bureau and Southern Cotton

Exchanges by their various correspondents, but chiefly to the
exceptionally large amount of cotton grown and gathered dur-

ing the winter months in consequence of the absence of frost

This year the season commences with estimates varying to the

extent of a million bales or more. The favorite figure, how-
ener, is 5?4 millions, with the chances of 150,000 to 250,000 bales

over or under, according to the character of the seasdn hence-

forward. Owing to this wide difference of opinion about the

size of the American crop, we shall endeavor to estimate how
much American cotton Europe wants, rather than what
amount Europe is likely to get.

As, with the exception of Russia, the prospects for the new
season are regarded with hopefulness, it is pretty certain that,

' as a whole, Europe will consume more Qotton in 1880-81 than
was consumed in 1879-80. Great Britain will, we expect, want
an average of 65,000 to 66,000 bales of 400 lbs. per week; the
Continent will require from 53,000 to 54,000 bales per week;
making for all Europe 118,000 to 120,000 bales,—say 119,000

bales, against 116,000 last season, or a total of 6,188,000 bales.

Towards meeting this demand, we shall assume that India will

send as much as during last season. The total import into

Europe was 1,186,000 bales, but this included 58,000 bales
afloat at the commencement of the season over the quan-
tity afloat at the close, the quantity afloat on the 30th
September, 1879, being 146,000 bales, but only 88,000 on
the 30th September, 1880. The quantity shipped from India
during the season was therefore 1,128,000 bales; these at

366 lbs. per bale are equal to 1,032,000 bales of 400 lbs.

The Egyptian crop is variously estimated at from 200,000 to

400,000 cantars of 93 lbs. less than the last one. The export
from Alexandria last season reached 456,000 bales of 629 lbs. If

the reduction in the crop should not exceed 200,000 cantars, or
30,000 bales of 629 lbs., the export will reach 426,000 bales of
629 lbs., or about 670,000 bales of 400 lbs. each. The Brazils
may give 200,000 bales (against 152,000 last season) of 180 lbs.

each, or 90,000 bales of 400 lbs. Peru, West Indies, &c., may
furnish 103,000 bales of 160 lbs., or about 43,000 of 400 lbs.

Turkey, &c., may also give the same as last season,—say 2i,000
bales of 350 lbs., or 21,000 bales of 400 lbs.

If we add these stfndry supplies together, and deduct them
from the estimated requirements of Europe, we shall see how
much cotton is wanted from America, thus—

Expected from—

India
Egypt....
Brazil....
Pera, &c.
Turkey. .

.

Total.

Ordinary bales

1,128,000
426,000
200,000
103,000
21,000

1.881,000

Bales o/lOO lbs

1,032,000
070,000
90,000
43,000
21,OuO

Wanted from Amonca (bales of 400 lbs.)

.

Or, in bales of 450 lbs
Last season the deliveries to American spinners, the exjiort
to Canada, <fec., as shown by figures given in the Financial
CIHRONICLE, were 1,851,934 bales, against 1,614,127 bales
in the preyious season lUls season they will require
100,000 bales more, say

American crop wanted (bales of 450 lbs.) 5,800,000
Against, in 1879-80 5.757,000

1,856,000

4.382,000

3,850,000

1,950,000

This crop is required to give Europe 150,000 bales and

America 100,000 bales, or a total of 250,000 bales of 400 lbs., or

220,000 bales of 450 lbs., more than last season, and to leave the

stocks in the ports of Europe the same at the close as at the

opening of the season,—namely, 677,000 bales, against 480,000

in 1879, 656,000 in 1878 and 1,001,000 in 1877.

As to prices, much will depend upon the development of the

American crop. With the present prospects it seems only

reasonable to look for lower average prices than last season,

which gave nearly 7d. per lb. for middling upland ; but it is

scarcely probable we shall see so low an average as the figures

touched in any of the previous three seasons, which gave

6 8-32d. to 6 5-16d. Trade will be better than in any of these

seasons, and consumption will be much larger and more regular

ELLISON & CO.,

7 RuicFOEB Street, Liverpool, Cotton Bhokbbs,

October 28, 1880.

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

I

I

SXOHANOE AT LONDON— Oct. 30.

On-

Parls
Paris
Antwerp
Amsterdam

.

Amsterdam

.

Berlin
Hamburg ...

Frankfort . .

.

Vienna
St.Petersb'rg
Madrid
Cadiz
Lisbon
Genoa
CJopenhiigen.
Alexandria..
Bombay ....
Calcutta .. ..

Hong Kong..
Shanghai
New York...

Time.

Short.
3 moa.

Short.
3 mos.

Sate.

25-30
25-50
25-55
12-2
12-'l
20-60
20-60
20-60

®25-40
a25-60
®25-65
a>12-23i
S12-4ia
®20-65
-320-65
320-65

11-9212® I2-97I3
2338®23i2
47 ®463l
47l8®4<i''8

52%» 5258
27-72i2®27-h2i2
18-40 ®18-4o

Is. 8 led.
Is. 8i8d.

EXCHANQE ON LONDON.
Latest

Oct. 29

Oct. 29
Oct. 29

o"ct.'29
Oct. 29
Oct. 29
Oct. 29

Oct. 29

Oct. 27
Oct. 29
Oct. 29
Oct. 29
Oct. 29
Out. 29

Time.

Short.

Short.

Short.

3 moB.

3 mog.
4mos.

Short.

Rate.

25-32

25-35
12-10

20-'39

2039
20-39
117-20

27-40

96%
Is. 8d.
18. 8d.

38. 9i4d.
53. 2i8d.

4 SIM

[From our own correspondent.

I

London, Saturday, October 30, 1880.

There has been an increased supply of money seeking

employment in the discount market, and the open market rate

is not more than 1% to. 1% per cent. Some of the discount

houses have also lowered their allowance of interest for depos-

its, and as we are now only two months to the end of the year

it is scarcely likely that anything will transpire to make money

dear. It is, however, satisfactory to notice that the amount of

business passing in mercantile circles is still to a fair extent,

and that the recent improvement in prices is exceedingly well

maintained. Merchants are evidently trading judiciously and

with confidence, and their operations being on a fairly-exten-

sive scale, the country may be congratulated on such a condi-

tion of things. The position of affairs, speaking from a mer-

cantile point of view, has not been so good for many years.

The years 1870, 1871 and 1872 were, indeed, periods of great

commercial activity ; but dangerous speculation was making

rapid progress, and the leaps and bounds in trade in t hose

years brought about the panic of 1873 and depression of sub-

sequent years, from which we are only just recovering. It is

very clear that trade at the present time is free from any

important embarrassment. Political affairs exercise, no doubt,

some influence, chiefly over our trade with the Levant and

Turkey ; but with nearly all other important countries, mer-

chants trade with confidence, and carry on a fair reciproca

business. Money is almost daily flowing into the country, the

4
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Bank of England is in a flourishing condition, the N. Y. Exchange

implies the belief that America is not immediately in want of

further supplies of gold, and approved bills are discounted at

very easy rates. The recent advance in the rate of the Bank of

Oermany and the Bank of France, which has made the London

money market the chtapest in the world, has had no perceptible

«ffect. It was naturally thought that when the directors of

the Bank of France decided on raising their terms, it would be

impossible for us to remain with a Bank minimum of only

2?6 per cent. It was expected that large amounts of bills would

be sent here for dincount, and that there would be a larger

absorption of foreign securities by British investors and specu-

lators. There has, no doubt, been a steady absorption of bonds;

but it does not appear that Paris has forwarded bills to London

for discount ; at all ' events, in suiBcient quantities to influence

the rates of discount. The advance in the German rate was

«Tidently artifleial, with a view to protect the gold coinage, and

the same may be faid with regard to the action of the directors

of the Bank of France. The rise was clearly not due to any

improvement in the trade demand for money, and now that

there is less activity in the export demand for gold, a reduction

is probabfe.

The proportion of reserve to liabilities at the Bank of Eng-

land is now 50>i per cent, against 48M per cent, showing a posi-

tion of much strength. The supply of bullion amounts to

i£28,287,400, while the total reserve is £16,671,039. The Bank is

experiencing very little demand for money, there being a

decrease of £49,080, making the total of loans and discounts

only £18,052,666. Government have repaid the Bank a
sum of £500.000. but there is still an increase of £173,976 in the

Treasury balance, so that a fair amount of revenue has been

received for this period of the year. During the last two
months of the year, the Exchequer is to some extent starved.

The Liberal Government when last in power made all Imperial

taxes due on Januiry 1, so that the Treasury is rich during the

first three months of the year, but has little to receive except

from customs, excise and stamps during the closing portion of

the year. According to the last official return, the receipts from
customs since April 1 bad been £10,359,000, against £10,593,000

in the previous year. From excise they had been £13,575,000,

against £13,337,000, which—added together— are about
equal in the two years. The receipts from stamps, however,
show a fair increase, having been £6,429,000, against £6,147,000;

while the income and property tax has brought in £2,519,000,

against £2,415,000 last year. The Post Office has yielded a
revenue of £3,988,000, against £3,7(55,000, and the telegraph
service has produced £900,000, against £770,000. From these

figures, and more especially from the increase in stamps, and in

the postal and telegraph revenue, it may be safely assumed that
since April business has been more active this year than in 1872.

There has been only a moderate inquiry for money during the
week. The settlement on the Stock Exchange has led to a
temporary demand ; but for commercial purposes there has
been a very moderate inquiry. The current quotations for

money are as follows :

Bank rate.
Open-market rates

—

30

Per cent.

aud 60 days' bills 1 •'% » 1%
3 mouths' bills 158«l%

Open-market rates — Per cent
4 muutlis' l>ank bills l''8a> 2
6 months' l)aiik l)ill8 2i8i*'-i4
4 & G moutlis' trade bills. Sia (»3

The rates of interest aliowed. by the joint-stock banks and
discount houses for deposits are subjoined :

Per rent.
Joint-stock banks li^
Discount houses at call 1 14a 1 1«

Do with? or 14 days' notice 1)4® ii^

Annexed is a statement showing the present position of the
Bank, the Bank rate of discount, the price of Consols, the aver-

age quotation for English wheat, the price of middling up-
land cotton, of No. 40 mule yam, fair second quality, and
the Bankers' Clearing House return, compared with the three
previous years:

1880. 1879. 1878. 1877.
Circulation, excUid- £ * £ £
Ins Bank post bills. 2().()2G,360 28,265.290 30,108,423 28,112,645

Public deposits 4,.554.363 4.898.,')00 2,715,768 4,080.473
Otlierdepo.-,i.s 28,117,10.> 31,1)32,439 28,310,943 21,400.826
Govenim'tsfcurities. 15,86=),070 19.070,528 16,037,672 15,123,604
Other securities 18.057.666 17,863,135 22.642,589 18,633,1.'i6
Ees' ve of notes & coin 16,671,039 17,832,143 10,338,734 9,678,79/
Coin and ItuUiuu iu
both departuieuts.. 28,297,399 31,097,433 25,417,159 22 791,412

Proportion of assets
to lialHlitics 5057 48'02 33-03 37-30

Bank rate 2's p.c. 2 p. c. 6 p. c. 5 p. c.
Consols 9919 97's 9458 96««
Eng. wheat, av. price 41s. 6d. 498. lOd. 39s. 53s. 7d.
Mid. Uplaii.i ...u 11.. O^sd. 76,«d. 5»i« 6^1.
No. 40 mule yarn 10% lOd. 9i4d. lO^d.
Clearing-House ret'n. 81,213,000 80,782,000 91,401,000 103,601,000

The following are the current rates of dixcoant at the prin-

cipal foreign centres:

Bank
rat*.

Pr.et.
Genoa 4
(Icneva 4
Miulrid. Cadiz b
Barcelona 4

Lisbon Sl Oporio. S>s
<'opeuha)reu 31^94
New YorK
Calcutta 4

Open
market.
I'r. el.

an
5

5

3>«

Banic Open
rate. market.

Pr. et. Pr. ct.

Paris 3>s 314
Amsterdam 3 2\
Brussehi 3 2''8

Boriln 4>« 3^134
Frankfort 4»a 3*i<j>l
Hamburg i^ '3^^^
Vienna 4 3»«
St. Pet«r»bunt ... 6 5

The amount of business doing in silver has been very

moderate, and the price of flne bars is now 51%d. per onnce.

Mexican dollars are nominally quoted at 50^d. per ounce.

India Council drafts to the value of £300,000 were tendered

for at the Bank of England on Wednesday, and they were dis*

posed of at Is. 7 15-16d. per rupee, or at a reduction of l-16d.

compared with the previous week.

On the Stock Exchange a moderate amount 6f business has
been in progress, and with but few exceptions the tendency of

prices has been favorable. Tne cheapne.'is of money neces.saril3r

facilitates Stock Exchange operations. Consols are now quoted
as high as 99/i to 99%. In American railroad bonds a good
business has been passing at advancing prices. A feature ia

this department is that the value of bank shares has recently

recovered from the depre.ssion caused by the failure of the City

of Glasgow Bank and its lamentable consequences. An unlim-

ited joint-stock bank is now unknown, and it is understood that

as there is a known limit to an investor's liability, a wealthier

class of the community has become shareholders in bank prop-

erty. If this be the case, it shows that the new law was
needed, as it is better for bank directors to know that they have

a wealthy proprietary behind them, who would subscribe to

new capital, vifere it needed, without disturbing the company's

markets.

The trade reports published during the week in the varioos

centres of industry are of a very satisfactory character. From
Manchester, Leeds, Bradford, Birmingham and the Northern

as well as the Welsh commercial districts, the account is that

the operators are well employed, and that a steady develop-

ment of business is looked forward to. Failures are few, and

it is now hoped that we have fairly stari.ed on the path towards

renewed prosperity. We have been a long time reaching it,

and many disappointments have taken place; but a sound trade

is now being carried on.

In the value of wheat there has not been much variation.

The deliveries of British farmers are considerably under 200,000

quarters weekly, and consequently we require a large weekly

importation. Our imports, however, are only moderate, and

compared with last year show a deficiency of about 1,000,000

cwt. Millers, however, show no inclination to purchase in

excess of their actual requirements, and hence the trade wears

a somewhat quiet aspect. On the other hand, holders are

unwilling to sell except at the recent advance, and as a rule the

business concluded has been at the improvement recently estab-

lished. The trade for Indian corn and for other feeding stuffs

has been Arm, at fully late rate.'.

The weather during the week has been boisterous and wet,

and the floods throughout a great part of the country have

been serious. A large quantity of land has been submerged ;

and the work of preparing the laud for autumn sowing has

been much impeded. Unless the weather speedily change, a

very small amount of land will be sown with wheat this year,

and in those districts in which it will be accomplished, the seed

will be put in under somewhat unfavorable conditions.

The quality of our new barley is excellent. It is wanting,

perhaps, in that paleness of color which i« so much songht

after by our Burton and other pale ale brewers, but it produces

very superior malt which is full of saccharine matter. Very

choice barley is worth 46s. per quarter ; but the more current

price for choice sorts is 42s. to 44s. per quarter. All feeding

stuffs command extreme rates.

During the week ended October 23 the sales of home-grown

produce in the one hundred and fifty principal markets of

the United Kingdom amounted to 41,531 quarters, against

35,617 quarters last year; and it is estimated that in the whole

kingdom they were 166,130 quarters, against 142,500 quarters

in 1879. Since harvest the sales in the 150 principal markets

have been 351,500 quarters, against 171,640 quarters ; while

it is computed that they have been in the whole kingdom

1,406,100 quarters, against 686,540 quarters in 1879 and 2,049,000

quarters in 1878. Without reckoning the supplies furnished
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ex-granary at the commencement of the season, it is estimated

that the following' quantities of wheat and flour hare been

placed upon the British markets since harvest. The visible

supply of wheat in the United States is also given:

1880.

ImportJ) of wheat.cwt. 12, 1.54,621

ImporM of flour 1,880,199
Bales of liome-grown
produce 0,092,800

Total 20,127,020
Deduct exports of
wheat and floui' 339,683

1879. 1878. 1877.
3.178.801 9,761.527 9,822.997
1,898,446 1,151,125 1,147,378

2,795,000 8,179,200 7,673,500

18,032,017

214,448

19,791,852

505,311

18,643,375

370,283

Kesult 19,737,935
Av'ge price of English
wheat for season (qr.) 4l8. 6d.

Visible supply of wheat
in the U. 8 bush. 15,800,000

7,837,599 19.236,511 18,273.503

483. 2d. 428. Id. 563. 7a.

25.691,223 16,832,581 10,364,000

The following return shows the extent of our imports and

exports of grain into and from the United Kingdom during the

first nine weeks of the season, compared with the correspond-

ing period in the three previous years:

1880.
Wheat cwt. 12,154,621
Barley 2,368,027
Oata 2,361.096
Peas 415.197
Beans 251.026
Indian com 7,461.353
Flour. 1,880,199

EXPOETS.

1979. 1878.
3,178.601 9,761,527
2.870,982 3,021,501
2,704.944 1,981,063
158.055 523.041
462.235 313.191

4.408.723 7,022.993
1.893,416 1,151,125

Wlieat
Barley
Oats
Peas
Beans
Indian corn.
Flour

.cwt.
1880.

311.191
1.937

00,440
23.047
9,794

37,852
23.504

1879.
184.949

3,7.54
4.420

14,675
5,290

270,507
29.499

1878.
487.193
17.904
16.222
3.340
1.283

61,205
18.143

1877.
9,822,997
2,036,415
2,221.528
192.999
840.0.57

5,204.505
1,147.378

1877.
303,391
19,414
23,801
3.108
4,076

251,331
6,901

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

The following table shows the exports and imports of specie
at the port of New York for the week ending Nov. 6.

Enallitb Market Ke ports—Per Cable.

The daily closing quotations in the markets of London and
Liverpool for the past week, as reported by cable, are shown in

the following summary:
London Money and Stock Market.—The bullion in the Bank of

England has decreased £749,000 daring the week. The specie

in the Bank of France during the same time decreased 1,280,-

500 francs in gold and 348,000 francs ia silver.

Hal. 3Ton. Tiiea. tfed. Thurs. Fri.
S'ov. Aoi: Nov. Nov. Nov. Nov.

6. 8 9. 10. 11. 12.

Silver, per ot; d. 5113,^ 513,8 51'« 511310 5113,0 51%
Consols for money Oa'iio 991118 901310 9913(8 999,6 999,5
Consols ti >!• account 90% OOh 991518 9915i, 9911,0

85-72 1.2

991I18

Fr'ch rentes (in Parls)fr.85-o5 85-63 85-83 85-72 -a 85-50
U. 8. 5s of 1881 1041a 10458 104=8 10458 10434 101%
TJ. 8. 4I2S of 1891 II414 1143a 1115a 1145a 114«l 115
U.S. 48 of 1907 11314 113^8 11312 1131a 1135s 11373
Eric, common stock 45^8 45:3 451a 44% 4438 445a
Illinois Central 121 123 122i«> 122 I2II3 122
Pennsylvania 63 3j

Philadelphia& Reading. 27
6511 OJis 65 65

2713 27% 27 26I4 25
New York Central 141 14212 113 142

Liverpool Breadttuffs ana Provisions Markets.

-

-

mi. Mon, Tiw, Wcl. Xhws, Fri.
t. (t. «. rf. t. a. «. fl. s. d. «. d.

Plonr(ex. etate).1001b.l2 9 12 9 12 9 12 9 12 9 12 9
tTheat, No. 1, wU. " 9 6 9 6 9 7 9 7 9 8 9 8
Spring, No. 2... " 9 5
Winter,Wcst.,n. " 9 7

9 5 9 6 9 6 9 9 6
9 7 9 8- 9 8 9 9 9 9

Cal. white " 9 3 9 3 9 3 9 3 9 3 9 3
Corn.mlxed.West. " 5 8 5 8h 5 913 5 10 5 10 5 9I2
Pork, West. mess.. ¥bbl.67 67 67 '0 67 67 67
Bacon, long clear, cwt. .45 44 6 43 6 43 42 6 42
Beef, pr. mess, ^ tierce-58 58 58 53 58 58
Lard, prime West, ^cwt.46 4S 46 46 6 46 6 40 6
Cheese. Am. choice " 63 68 67 67 67 67

liiverpool Uottm Market.—Se« special report on i!otton

&ammtvci(il mi&^XiBctllnntaxxs ^ems.
Imports and Exports for the Week.—The imports of last

week, compared with those of the preceding week, show
a decrease in dry goods and an increase in general merchandise.
The total imports were .1)8,478,350, against $7,049,886 the pre-
ceding week and $9,339,665 two weeks previous. The exports
for the week ended Nov. 9 amounted" to $6,055,705, against
f10,321,211 last week and $8,324,715 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Nbw 4 and for the week ending (for general
merchandise) Nov. 5:

FOBEION IMPORTS AT NEW YORK FOR THE WBEC.
1877.

$735,603
4,030,738

1878.
$1,336,971
3,742,905

1879.
^1.275.153
5,222,388

1880.
.220,975
',251,375

Dry Oooda
Ctoneral mdae...

Total week.. $4,772,341 $3,079,830 $6,497,541 $3,479,330Prev reported.. 276.568,516 243.787,545 274,-796,757 413,371,072

Total s'ce Jan. l.$28 1.340,857 $218,867,331 $281,294,298 $121,819,422
In our report of the dry goods trade Will be found the imports

of dry goods for one week later.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending November 9:

EXPORTS FROM NEW TORK FOR THE WEEK.

Fortheweek $7,465,449 $6,30l!896 $6,819*600 SOoll^S
Fitev. reported.. ^42,396,781 294,623,474 293;228;857 352,112:847

Otal 8*oe Jan. I.$2i9,382,230 .$301,017,370 $302,043,457 $358,198,552

Exports from New Tork. Imports at New Tork.

Gold. Silver. Gold. Silver.

Great Britain
France ...

$26,500 $
293.360
341,610
45,-237

15,749

578

West Indies 18,157
Mexico
South America
All other countries..

39,881

Total $28,500 $095,956 $58,616

Of the above imports $314,595 were American gold coin and
$54,475 silver coin.

The movement from January 1 to date in 18S0 includes the
export of $2,165,723 gold and $4,857,693 silver, and the import
of $46,252,386 gold and $4,242,139 silver. The totals at New
York from January 1 to date in the present and several previous
years have been as follows:

Tear. Exports. Imjyorts. Tear. Exports. Imports.

1880
1879
1878
1877
1876

.$7,023,110
13,217,105
11,443,110
24,842,092
41,018.710

$50,494,525
01,010,225
18,227,560
12,765,219
9,914,550

1875
1874
1873
1872
1871

$80,195,085
45,368,440
45,908,155
66,858,903
59,219,734

$11,493,989
5,430,4.50

15,718,186
5,347,772
8,409,318

—Messrs. Fisk & Hatch have issued a circular respecting the
4 and 4J^ per cent bonds and the maturing 5s and 6s, in which
they advise immediate funding into the present 4s and 4?^s for the
reasons, among others, that it is uncertain what rate of interest
the new funding loan will bear ; it certainly will not be over
three and a-half, and there are strong reasons for supposing it

will not be over three, per cent. It is undetermined what length of
time the new funding loan will run. It is not unlikely that the
holders of 5s and 6s would be compelled to pay a premium of
3 to 5 per cent for a 3)^ per cent bond. " Bearing in mind all

these uncertainties, and that the 4s may advance to a premium
of 18 2-3 per cent and still pay over 3 per cent income on the
investment, we decidedly think holders of 5.t and 6s had better
fund now than to wait the uncertainties before them."

—Parties desiring to form business connections with an old
and active stock commission house will do well to notice the card
of Messrs. Coleman Benedict & Co. in our advertising columns.
They do a strictly commission busine.ss, and have been estab-

lished since 1864—a period of sixteen years.

—The Homestake Mining Company declares another double
dividend (sixty cents per share) for October, making $780,000

the stockholders have thu.s far received. The October dividend
will be paid at Wells, Fargo & Co.'s, 65 Broadway, on the 25th
inst.

—Wells, Fargo & Co. will pay on the 20th the October dividend

of the Deadwood Mining Company, which will make dividend
payments to date $275,000. Transfers close on the 15th.

fi.lNEI!iG AND FI.NINCIIL.

OFFICE OF FISK Sc HATCH,

No. 5 Nassac Street, New Yohk, Oct 0, 1S30.

Wc are rccaiving so many letters of inquiry as to the terms on which
we receive deposit accounts of Banks, Bankers, Business Firms and
individuals, that we tlnil it necessary, in ordir to save clerical labor in

replying to each separately in manuscript, to issue this circular for the

general information of those who may desire to open accounts with .a

private banking house in this city.

We are prep.ared. on the terms mentioned below, to receive the accounts

of responsible i)arties ia good standing

:

1. Except in the case of Banks, Savings Banks, or other well-known

Coroorations. or of individuals or Arms whose character and stand-

ing are already known to us, wo require satisfactory reference

before opening an account.

2. We allow interest at the rate ot 3 per cent per annum on the average

monthlj' balances, when the same amount to $1,000 or over. On
accounts averaging less than $1,000 for the month we allow no

interest.

3. We render accounts current, and credit interest as above, on the last

day of each month.

4. For parties keeping regular deposit accounts with us we collect and
credit United States, Railroad, and other Coupons and Dividenda

payable in this city without charge ; make careful inquiries and

give the best information we can obtain respecting investments or

other matters of financial interest to them, and in general serve

their interests in any way in which we can be of use to them in our

line of business.

5. We do not discount or buy commercial paper, but are at all times pre-

pared to make advances to customers and correspondents on United

States bonds or other flrst-class and marketable securities.

6. All deposits arc subject to check at sight without notice.

One of our firm is a member of the New York Stock Exchange, and we
give i>articular attention to orders by mail, telegraph, or in pcison, for

the ijurcliase or sale, on commission, of Investment bonds and Stocks.

We continue to buy and sell direct, without commission, ail issues and

denominations of United States Bonds, for immediate delivery, at cur-

rent market rates. Very respectfullj', FISK ot HATCH.

i
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glue ^aukjers' ^tiztttz,

DIVIDENDS.
TUe foUowlni! dlTtdends Uave rccentlv been aimouncert:

Xante of Company.

Railroads.
<^levelan(l & Pitts, guar. (quar.).
North Pcniisvlvanla (guar.).

Per
Cent.

When
Pai/abte.

1\ Dee. 1
Nov. 24

Jiooks Closed.
(Days inclusive.)

Nov. 11 to D«o. 1.
Nov. 12 to Nov. IK.

FRIDAY, NOV. 12, 1880-5 P. IK.

The nioner market and Financial Situation.—The
•week has developed topics of much interest in financial circles,

and the money market, the imports of gold, the rates of foreign

exchange, and the course of prices at the Stock Exchange, have

all come in for a share of the public attention.

The mere fact of Secretary Sherman's discontinuing his weekly
purchases of bonds, when the bank reserves are at a low point,

ha.s given rise to the idea that the rates for money might become
firm and possibly stringent towards the close of the year. But
there is an abundance of money in the country, and a steady

rate at 5@8 per cent would probably soon draw plenty of funds
towards this centre. Loans on time have been made this week
at moderate rates, and among bankers there Ls not much appre-

hension of monetary stringency that will be of more than tem-

porary duration. The imports of gold have fallen oflf the past

week or two, but cable advices from London report larger ship-

ments from England, and the very low rat<?s for exchange here,

and the considerable outflow of railroad and other securities on
foreign orders, give rise to the belief that much more gold must
yet come to this country, unle.ss merchandise imiwrts increase

more rapidly than we now anticipate.

At the Stock Exchanges busine.ss has been large, but prices

irregular, and speculative stocks are generally lower. It is always
to be remembered that after a long and large rise in stocks there
must be a good deal of selling to realize, and the situation has
recently been most favorable fc* this operation.

Our money market has shown no real scarcity, but some fluctu-

ations have taken place in the rate for call loans. A fair quota-
tion on all classes of collaterals is 3@5 per cent, and the bulk of

stock-brokers' business has been done at 4@5 per cent. Prime
commercial paper running four months is quoted about 5@6 per
cent.

The Bank of Eagland statement on Thursday showed a
decrease in specie of £749,000, but the reserve was .50M per cent

of liabilities, against 50>^ per cent last week ; the discount rate

remains at 2}^ i)er cent. The Bank of France showed a loss of
1,280,500 francs gold and 348,C03 francs silver.

The last statement of the New York City Clearing Hou.se
banks, issued November 6, showed a decrease of $2,011,450 sur-
plus over legal reserve, the total surplus being $1,732,125,
against $3,743,575 the previous week.

The following table shows the changes from the previous week
and a comparison with the two preceding years:

Loans and dig.
Bpecle
Circulation ..

Kct deposits .

I/egal tenders.

liOgal reserve.
Keserve held.

Surplus

1880.
iVwc. 6.

$324,370,200
66.6>J1.700
18.691.800

307.79tJ,700
11,989,600

$76,949,173

Differences frUn
previous week.

Ino .$6,490,000
Int!. 319.300
tno . 45,300
Inc. 5,214,000
Dec. 1,027,100

rnc .$1,303,050
78,6Sl,300;Deo. 707,S0O

$1,732.125!Dec.$2.011,450

1879.
Xov. S.

$270,076,800
33.823,800
22,341,500

231,927,700
23,486,900

$57,931,925
57,310.700

Def.$671,223

1878.
Xov. 9.

$240,224,200
26,373,200
19,90.1.400

210,737,600
3D,155,400

$32,684,400
65,528,600

$12,844,200

Cnlted States Ronds.—The business in Government bonds
has been more active than for some weeks past. The bu^Tug
has been strong, and large in amount, and bonds have gone in

heavy lots to some of the financial corporations. The shifting of

bonds on deposit at Washington br the national banks has been
a feature of the busineas, as they have been Stirred up by the
circulars issued by dealers in New York. At the Treasury pur-
cha-se on Wednesday the offerings amounted to $361,000 of the

68 of 1880, mostly at 103; all were rejected. The Secretary of

the Treasury has issed the following circular in regard to the
redemption of sixes of 1880:

Nolice is hereby (civon to the holders of United State.t.six per cent
1)onds. lssue<l under the act of IVIiruary 8. 1861. and eonuuonly known
OH the "sixes of 1880," that said bonds, with the accrued interest tlierc-
ou. will 1)0 ii.u.l at this Department December 31. mso. and that the
Interest on eald bonds will ceasi! ou that day. Tlii'sc lumds. which are
In denominations of $1,000, with coupons $1,000, *,-i.ooi) una .flo.OOO.
registered, bear the inscHptlon •• loan of 1801." but should not be con-
founded with the bonds known as •• sixes of 1881 ," Issued under the acts
.of July 17 and Augusts, 1801, and March 3, 1803. Holders of these

sixes of 1980 are advised that If the bonds are received at this Depart-
ment within a sutllcient time prior to their maturity to admit of tho
necessary examinatisn, payment therefor can be made mon: promiitir
at maturltv. The Department will receive the bonds at any time, and
hold them for that i^irpose, redeeming them in the orderof their receipt.
All bonds forwardiid for redemption should be aildressed to the "Secre-
tary of the Treasury, jMan Division. WashinKlon, D. C," and all nw-
Istercd bonds should be assiitni'd to the, "Secretary of the lYeasurrfor
redemption." Where parties desire ehecks In payment for rectstorad
bonds drawn to anyone but the payee, they should asslvn tuem to
" the Secrotaiy of the Treasury for reclemiitlou for ocouuot of (hem
Insert the name of tho person or persons to whose order the cbook slioald
be made payable)." The bonds of this loan (sixes of 18S0) will also bo
jjurchased meanwhile In the usual nuinuerat the otHeo of the Assistant
rreaanrcr of tho Unite<l States at New York each Wcdaesilay In such
amounts as the 8uri>lus revenues will permit, provbled they can bo
procured upon satisfactory terms. JOHN 8HEKMAN, .Secretary.

The closing prices at the New York Board have been afi foUows:

6s, 1880..
68,1380..
68,1881..
88, 1881..
58,1881..
58,1881..
t>s8, 1891
i^is. 1801.
48,1907...
49,1907...
88, cur'cy,
8s, cur'cy,
88, cur'cy,
68, cur'cy,
68, cur'cy.

reg.
coup.
reg.

coup.
reg.

coup.
reg.

coup.
reg.

coup.
1895. .reg.
1896.. reg.
1807.. reg.
1898. .reg.
1899. .reg.

Interest A'or. Ifot. Nov. Nov.
Periods. 6. 8. 9. 10.

J. A J. '102^ '102%'*102''s *102''8
J. & J. *102%|'102% '102'^ *102'8
J. & J. •lOl'i •10t38*104>4 104 >a
J. & J. -104l4rl04'4|*101l4 •1043a
C.-Feb. 1015H'n0158-101»8!M01?l
C .-Feb. 1015s «101»s "lOlilsl'lOl 38
C,,-Mar. •no i09-'8*iio •110%
(,.-Mar. '111 'ill I'lim iim
£ .-Jan. log's loo's' 110 •110
t .-Jan. 109-Ti 10978-109'6 llOig
.1. & J. •126 •128 •126 •128
J. & J. •127 *127 •127 •127
J. & J. •12H 128 128 •138
J. & J.t*129 130 •129 •129
J. & J.I•130 •130 •130 •130

This Is the price bid at the morumg Boara : no sale was made.
The i-ange in prices since Jan. 1, 1880, and the amount of

class of bonds outstanding Nov. 1, 1880, were as follows :

each

6s, 1880.... cp.
68,1881 cp.
5s, 1881... .cp.
4iss, 1891..CP.
4s, 1907....cp.
63,eur'ncy.reg.

Range since Jan. 1, 1880.

Lowest. Highest.

10131 July
10378 July
101 ij Nov.
lOU^a Jan.
103 Jan.
125 Apr. 21

lOl'a May 20
10718 May 20
lOlig Apr. 28
Ul^s Aug. 2
llOV Nov. 12
130 Sept. 9

Amount \oe. 1, 1880.

Registered.

$10,8S^.CO0
155,183,700
301 ,030,400
174,512.900
534,246,2.30
61.023,512

Coupon.

$2,526,000
48.390,050
168,600,650
75,437.100

201,122,350

Closing prices of securities in London for three weeks past and
the range since January 1, 1880. were as follows:

U.S. 58 of 1381...
U.S.4»49 0f 1891.
U.S. 43 of 1907...

Oct.

29.
.Vor.
5.

Xov.
12.

Rnnge since Jan. 1, 1380.

Lowest. Highest.

104% 104J« 104%ll04i9 Apr. 13 lOO's Jan. 12
113% 11438 115 ilOD'a Jan. 2 UoH Nov. 3
112:^11338 1137^110014 Jan. 2lll4'4 Aug.31

State and Railroad Rond*.—Southern State bonds have beea
tolerably active for the Virginia consols and Virginia deferred
certificates. Tennesse Iwnds are a little off from the highest
prices reached. The special tax bonds of North Carolina and
unfundable bonds of South Carolina have met with a speculative
demand.
Railroad bonds have been very active, and Erie second consoli-

dated, Metropolitan Elevated firsts, Missouri Kansas & Texas
firsts and seconds, C. C. & I. C. trust receipts and incomes, Texas
& Pacific firsts and Rio Grande Division, were all conspicnotis for
large sales at the New York Stock Exchange. The quotations of
to-day are given on a subsequent page,

Messrs. A, H. MuUer & Son B9I4 the following at auction;

Shnrci,
3 Anicr. Screw CO., $230
each, per share $320

6 Middlesex Co.. $100 ea..23l
30 Bank of America 141 lo

23 Bank of N. Y. National
Banking Asso 150

14 National Citv Bank 217
65 Union Nat. Bank 152
16 Merchants' Nat. Bank ...1331-2

69 -Mechanios' Nat. Bank ...148 "a

12 Firemeu'.s Ins. Co lOlia
100CliathamNat.B'k.ll5%a.ll5'>8
95 Bank of Auierica 1 4 1 %
202U.S. Trust Co....381ia®381!li

8 N. Y. N. H & Hart. RR..181
20 Hoff.uan Fire Ins 81

Shares.
20 Star Fire tn» 109>a
4 Star Fire Ins 109
7 Eagle Fire Fns 232
6 Merchants' Nat. Bank ...132ia
3N. Y. Fire Ins 112i«

Bonds.
$300 North 2d St. & Middle

Village RR., Nov., 1878,
coupon on 35

92 Amer. Fire Ins. scrip «1
1,500 Merrimae Silver Min-

ing Co.. $500 each 5
3,400 Richmond County, N.

Y. (Washington Siiuare),
7 per cent coapon bonds,
due 1887 107

Railroad and iniscellaneons Stocks. — The stock market
has been decidedly irregular and closes rather weak. The irregu-

larity consists in part of the fact that the list of active stocks
does not move at all together, but one stock pushes up while
others are at the same time falling off. It is perceptible, how-
ever, that prices are generally a little lower than last week, and
in the last hour of business to-day this was notably the case,

with Reading leading the downward move. This stock has beea
pretty well held above 50 for some time, and 8<5ld at 50J^ this

morning; but the report was circulated to-dav that the deferred-

boad-scheme parties were unloading, and the price rapidly fell

off to 45!4 at the close.

The Union Pacific and Central Pacific stocks have been con-
spicuous recently for their strength, and we have good authority
for saying that propositions have been made for an actual con-
solidation of these companies, but not at all on the reported

liasis of an issue of scrip ; the terms are yet private. Missouri

Kansas & Texas stock and bonds have been strong, on the expec-

tation of getting the proi)erty out of the hands of the Unioa
Trust Company, the Trustee.

Railroad earnings will be found at much length on another

page. The earnings are very large, but »s compared with la."*

year it will be seen that the mileage of many roads has greatly

increased, and their receipts are not now greater i)er mile thao.

at this time last year.
__
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The daily highest and lowest, prices have been as follows

Am. DIat.Tel.
Atl.APacTel.
Ouiadu South.
Cent.of N. J..

Cent. Paclflc.

.

Ches.AOhlo..
Do Istprf.
Do M prf ..

Clilc.AAllon.
Chlc.Bur.4 Q.
Chlc.M.iSt.P.

Do prcf.

Ohlo.*N. W..
Do pref.

C.K.I.*P.ne\v
Ch.St.f-.AN.O.
Ch.St.P.M.SO

Do prof.
Clev.C. C.4.1.
Ool.Chlc.Al.C
Del.A H.Ciinal
Del.Lack.&W
DenvorA K.G
Han.&St.Jo..

Do pref
Hous.ATex.C
Illinois Cent.

.

Lalie Brie&W.
Lalte Shore,
Loulsv.ANiidli
MeCnhattan
Mar.AC.lat pf

Do iiS prf.
Mloh.Centnil
MoblieAOhlo.
Mo.Kans.AT.
Mor.AKssex..
Kuli.Ch.AStI,
NewCent.Co.ll
N.y.c.&u. li.

N.T.L.K.AW.
Do pnt.

N.Y.Ont.A W.
Northern Pac.

Do pref.
Ohio Central..
Ohio A Miss...

Do pref.
Paclflc Mail...
Panama
Phil. AKead'g
St.L.A.&T.H.

Do pref.
at.E.I.M.iSo.
9t.L.*8.B"ran

Do pref
Do 1st prf.

Sutro Tunnel

.

Union Paclflc

.

Wab.St.L.&P.
Do pref.

West. Un.Tel.

Railroad Earnings—The latest railroad earnings and the
totals from Jan. 1 to latest dates are given below. The state-
ment includes the gross earnings of all railroads from which
returns can be obtained. The columns under the heading
" Jan. 1 to late.st date" furnish the gross earnings from Jan. 1
to, and including, the period mentioned in the second column.

. Latest earnings reported.—. ^Ja n.lto latest date.-.
Week or Mo. 1880. 1879. 188". 1879.

Ala.Gt. Soiitliem. October ... .$67,563 $t6,046 $521,097 $.311,044
158,980 105,3(52 1,0.'>5,122 786,313
913.000 764,000 6,75.t.000 5,097,447
89.804 73,220 61.5,691 507,113

483,061 433,520
209,416 177.342 1,437.492 1,166,007
66,689 63,151 1.670,733 1,210,960
11,151 7,520 324.1HS 211,834

:entral Pacillc... October ...2.145,000 1,809,022 16,420.198 14.329,149
Ches. AOblo Septomlier. 240.628 224.092 1.997.000 1,425,978
CUioaKO& Alton .4tUwkOi;t. 188,866 164,304 0,418,943 4,601,562
Chic. Burl. & Q. . .Si-irteniber. 1 ,579,465 1,484.3 16 1 2,90.; ,057 10,303,937
Cliic.&G.Tr'k.Wk.end.Oct.30 33,632 18,980
Ohio. AKast. 111. .4tli\vkOct. 31,119 26,3ti0 1.041,433 704,954
Cbic Mil.&St. P.lHtwk Nov 349,000 283,825 10.564.000 8,135,437
Chie. & Nortbw.. October ...2,031,000 1,896.073 16,003,.'>23 13,214,002

Albany & Siisq ..September.
Atob.toii.&S.Fe.October ...

Atl. & Char.Air-L.Septembcr.
Atl.&tJt.West September.
Atl. Mi88. A Ohio.September.
nur.C.Kap.&No..4tliwkOct.
Cairo & St. Louis. 3(1 wk Oct..

l,2(>t).946
662,835

982.714
512,333

745,428 655.240

'-(! 97 1<

45X 30!.^

31 34
. 105 195

47J4 18>8
39^1 SDK

8l« 81.^

41H i-J^

* These are the prices bid and asked: no sate was made at the Board.

Total sales of leading stocks for the week ending Thursday,
and the range in prices for the year 1879, and from Jan. 1, 1880,

to date, were as follows:

Sales of
Week,

Shares.

Canada Southern..
Central of N. J.. .-

Chicago & Alton. .

.

Chic. Burl. & Quiucy
Chic. Mil. cfe St. P....

Do do pref.

Chie. &Northw
Do do pref.

*Chic.KockI.&Pac
Col. Chic.& Ind.Cent.
Del. & Hudson Cana!
Del. Lack. & Western
Hannibal & St. Jo

Do do pref.
lUluois Ceutral...
Lake Erie & Western
Lake Shore
Louisville *& Naflhv
Manhattan
Michigan Central
Missouri Kan. cfeTex.
Morris & Essex
Nashv. Chatt. & St. L.
N.Y.Cent.&Hiid.Rlv
N.Y.LakeE. AWest.

Do do pref.
Northern Pacillc

Do pref.
Ohio & Mississippi .

.

Paclflc Mail
Panama...:
Phlla. & Keadins....
Bt.L.lron Mt.itSouth.
St. L.Jc San Francisco

Do pref.
Do 1st pref.

Onion Paoifle .

Wab. St. L. & Pacific
Do do pref.

Western Union Tel

Range shiee Jan. 1, 1880.

Lowest.

3,344
97,465
12,102
21,427
92,030
1,290

82,765
5,490
3.036
8,133

48,688
162.750
15,920
13.2.38
9,835
9.360

70,932
7,772

64.975
•28,131
58,092
6,317

10.300
59.295

256,630
8,470
2,835
8,272

24,020
54,891

50
139,980
38,150
1,100
3,673
1,175

61,161
71,061
170,095
157 185

40 May 17
45 May 2.'-.

9913 Jan. 2
113 June 2
66i2May 25
99 May 10
87 1« July 9
104 Feb. 10
100% June 1

1

91a May 11
60 May 25
68I3 May 25
2278 May 23
63»sMay 25
991a Jan. 2
20i4May 11
95 June 2
8018 Jan. -8

21 July 22
75 May l""

23% May 25
100 May 24
471a June 1

122 May 11
30 Jnne 1

47 May 23
20 May 11
3;l38May 24
23 May 25
2713 May 17
168 Jan. 2
131a July 2
34>a May 25
2514 May 11
33 May 11
CO May 11
80 May 11
2«ia May 23
5II4 May 25
88% Jnne 2

Highest.

Range for
Year 1879

Low.

147413 Jan.
9014 Mar. 8
14318 Nov. 6

91a Nov. 6
107% Nov. 3
121 Oct. 28
11738 Oct. 21
14214 Oct. 26
204 Jui;e 8
25i8Jan. 26
91 Nov. 8

100% Nov. 3
4458 Sept. 2
90% Nov. 3
119% Oct. 27
3838 Mar. 4
II314N0V. 3
174 Nov. 8
57% Mar. 16
110)4 Nov. 3
49i4Jan. 27
117 Oct. 27
128 Mar. 5
138% Nov. 3
43''8 Feb. 2
76 Oct. 28
36 Jan. 14
60 Jan. 13
44% Mar.
62 Mar.
200 Nov.
7238 Jan.
66 Feb.
48 Feb.
6OI4 Mar.
83% Mar.
9738 Jan. 19
48 Jan. 2^
8OI4 Nov. 3
116% Feb. 24

4514
33%
73
111%

High

78%

100 V(

134-1,
3438! 82%
74%:i02%
49=8 94I1

Chic.St.P.Miii&0 - October
Chic. <fc \V. Mich. 3d wk Oct..
Cin. Ind.St.L.&C.October ...

Oin. & Sprinsf- ..Istwk Nov
Cincinnati South. Octolier ...

Clev. Col. Cin. A; 1 . 1 st wk Nov
Clev. Mt.V. & Del. 3d wk Oct..
Del.& H.Can.. Pa. Div. . Sept.
Denver & Rio Gr Ist wk Nov
i)env..S.P'k& Pac. October ...

Des M,& F.Dodse.Sd wk Oct..
Det. Lans. & No..4tli wkOet.
DubuqueA S.City . 4tli w k Oct.
Eastern August
Flint & Peie Mar.4tb wkOct.
Gal. Har.& San A.3 wks Oct..
Grand Trunk.Wk. end.Nov. 6
Gr't Western.Wk. cnd..\"ov. 5
Hannibal&St.Jo.lth wkOot.
Houst. & Texas C. 1st wk Nov
lUiuoisCen. (III.).October ...

Do ( Iowa). October ...

Indiana Bl. & W..4thwkOct.
Int. & Gt. North. . Ist wk Nov
Iowa Centra! October . .

.

K. C. Ft. S.& Gulf.3d wk Oct..
Kan8.C.Law.&8o.3il wk Oct..

Lake Erie* We8t.4thwkOct.
Little Ek. & Ft. S.September.
Louisv. & Nash V. 1th wk Oct.
Marq. H. & Ont'n.October . .

.

Memp.iV Charl...4thwkOct.
Minn. & St. Louis. 3 wks Oct..

Mo. Kan.& Texas. 4th wkOct.
Missouri Paciflo. .Octolior ...

Mobile & Ohio October . .

.

Naahv. Ch.&St.L. September.
N. Y. <fe Canada ..September.
N.Y. Cent.& Hud.October ...3,093,193 2.898,580 27.724,474 23,719,381
N.Y. L.Erie& W.August. ...1,606,873 1,430,223 12.278.913 10,388,848
N.Y. &N.Engl'd.31wk Sept. 61,898 57,194 1,697,996
Northern Central. Septemlier. 464,093 420.837 3.534.104

- - " 70.300
14.923
9,142
5,803

Pennsylvania....8eptember.3.647,543 3,336,528 30,234.613 24,510,210
Peoria Dec. &EV.October ... 48,298 21,826 386.699
PhiladeLifc Erie..September. 322,737 319,770 2,753,767 2,190,781
Phlla. & Reading.8epteniber.2,089,25d 1,374.013 13,093,371 10,834,483

76'8
119

5
38
43
13>4
34
79 14
(16
67
35
35
73%
538
75%
35%
112
21%
37%

; 16
;44i4
7%

1038
123

108
150%
28
89%
94
41%
70%
100%
28%
109
89%
72M
98
35%
104%
83
139
49
78%
40%
65
33 3e

39%
182

190,403
18,130

221,753
20,587

186.675
94.114
7,990

117,136
110,287
103.190

7,393
36,637
20,090

302,389
49,708
129,345
226,991
115,201
78,980
97.526

675,091
183.033
26,336
60,409
101,130
25,239
12,752
85,613
48,193

317,100
91,000
32.379
60,799

130.3.3
540,027
£63,131
167,473
56,'§59

147.603
14,424

204.926
17,940
64,s77
81,723
9,468

112,762
29,386
132,185

6,619
37,511
27,575

264,601
44,199
100.140
219.262
102.010
78.640
92.779

625.949
181,910
31,581
04.446
82,650
19,133
10,033
23,066
32,573

211.630
60.000
16,924
33,498

133.4G8
434,268
267,084
157.363
47,394

3.630.553
334.354
858,982

2,805.145
1.603,066
247.840
935,2.i4
831.105

1,915.440
1,292.374

8,s'8.V,i93
4.319,193
2.072,753
2,961,651
5.228.822
1.372,802
1,021,451
1,507.367

899.747
582.972

1.106,293

7..57i'.836
747.364
878.408
615.901

3.433.319
4,453,864
1,730,635
1,513,098
483,069

3,056.895
310.498
890.292
993,690
627,604
177,501
904,672
757,538

1,628,426
917,100

7.497,780
3,707,824
1,550,947
2,436,428
4,U99,430
1,247,573
962,410

1,367.226

669.666
376,367
552,572

4.628,.542
509,386
599.758
352,337

2,576,278
3,186.803
1,501,554
1,271,022
323.691

Northern Paclflc . 1 stwk Nov
Ogd. & L. Champ. 4th wkSep.
Pad.&Elizabetht. 3d WkOct..
Pad. & Memphis. .3d wk Oct..

46.665 2,140,323
13.513
16,094
2,947

310,302
160,937

2,902,498
1,725,502

240,745
119,618

Pitts. Titusv. & ii.SepIember. 35.076 39,025
Ports.GtF.&Con. August.... 22,891 19,275
Rensselaer &Sar.September. 196,561 181,574
8t.L.Alt.&T.H. ..Istwk Nov 23,855 21.601

Do (breh8).4thwkOct. 18,100 18.292
St. L. Iron Mt.&S. Istwk Nov 178,730 172,196
8t.L.&Sau Fran. Istwk Nov 63,000 47,300
St.PauI&Dulnth. September. 58,716
•»l.P.Minn.&Man. Istwk Nov 74,500 60,000
8t. Paul &S.Sity.. Istwk Nov 35,602 28.478
Scioto Valley ....Istwk Not 5,990 3,932
South. Pac. of Cal.September. 447.000 239,905
Texas & Paclflc. 3d wk Oct.. 66,644 63,299
rol.PeorUA War. Ist WkOct. 33,119 34,140

428,459 347,224

1,415,572
1,188,407
531,530

5.145,209
2,251,637
436,413

2,633,929
1,231,453
268,982

3,713,097

1,132,097
850.770
443,310

4,152,561
1,288,385

2,203,211
936.033
241.710

2,170,385

1,060,518 926,905

13
3%
4%
9%
57%

885o

56
53
60%
78%
95

116

* Lowest price here Is for new stock, sold for flrst time June 11.
t Baage from Sept. 25. 1 Range from July 30.

r. S. Sub-Treasury.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week:

Not. 6...
'< 8...
" 9...
" 10...
" 11...
" 12...

Total

Receipts.

1,746,469 21
1,642.611 13
9S3.579 01
922.380 89

1.010.006 07
932,123 65

7.269 169 90

Payments.

1,916,186 88
989,698 65

1,251..506 30
563.131 75
573.993 14
976.262 28

6.274.301 00

Gold.

70,754,974 46
71,370,925 72
71,235,493 97
71,326.339 95
71,941,652 59
71,926,547 03

Currency.

$
4.542,594 87
4,579.538 09
4,429.062 55
4,497.415 71
4.516.144 00
4,537,110 93

33 119
Union Paciflc... October ...2,707,736 2,337,693
Wab. St. L. A Pac. 4thWkOct. 370,600 366.018 10.207.873 7.286,105
Wisconsin C-iUt... October... 114,000 77.000 919.310 637.793
Excliange.—Foreign exchange has been much depres.sed, and

the large and steady export of American stocks and bonds to

Europe is believed to furnish one good reason for this weakness.

Larger unports of gold are again expected. To-day the tone

was steadier, and 4 80^®"* 81 was the price for 60-days prime

bankers' sterling, and 4 82j^@4 83 for demand. Cable transfers

are 4 83M@4 83M-
The following were the rates of domestic exchange on New

York at the undermentioned cities to-day : Savannah, buying,

^, selling, >^@par ; Charleston, a shade firmer ; buying, 5-16@
5I discount, selling par ; New Orleans commercial $1@|1 25

di-scount, bank, par ; St Louis, 75 discount ; and Chicago, 60@
75 discount ; and Boston, selling discount.

Quotations for foreign exchange are as follows:

irov. 12.

Prime bankers' sterling bills on London.
Prime commercial
Documcntar.v commercial
Paris (francs)
Amsterdam (guilders)
Frankfort (reiohmarks)
Bremen (reichmarks)..

Sixli/ Days.

4 81 34 81%
4 80 34 80%
4 79 ®4 79%
5 27% a5 23=8
39% » 3973
94%a 9433
91%® 9438

Demand.

4 83 ®4 83%
4 82 ®4 82%
481 3481%
5 2438^5 22%
39%® 40%
91%® 95
91% B 95

.\ew ifork Cliy B«uks._The following are the totals of the

New York City Clearing House Banks' returns for a series of

weeks past:
Loans.

1880. «
Oct. 2....309.323,600

" 9....al:^..)^l,auo
" 18....31.3..SI1,«00
" 23 ...S17.0 13.300
" 30....317,HS0.2D0

Not. a....a24,3-0.200

Specie. L. TendUrs. Deposits. Circulation. Agti. Clear
t t t t *

65,256,300 13.0J6..'i00 295.811,400 18.636,700 706.598.705
6«.992.aOO la.fl.'tf.rtOO 301,013.600 l.><.57;!,<00 651.169,020
67.364,300 13.035.000 302.566.900 1-.6M.100 693.917.380

65 813.900 13.15!),3no 300.8.11,000 18.700.600 872,«M5.e95

66,372,100 13.016.700 »'2.582,10U ls.616.500 785.381.621

68.891.700 11,939,600 307,796,700 18,691,800 866,398,048
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The following statement shows the eondiMon of the Associated

Banks of New York City for the week ending at the commence-
ment of business on NoYember 6, 1880

:

New York
Manhattan Co...
Merchants
Heohunlcs'
Union
America
Phmnlx
Cltjr
Tradesmen's
Fulton
Chemical
Merch'nts' Kxch.
Qallfttm Natlon'l
Butcher!f'&l>rov.
Mechanics' & Tr.
Greenwich
Leather Man'f ^^
Seventh \V'Hr(l..

.

Btatoof N.York.
American Kxch,.
Commerce
Broadway
Mercantile
Pacific
Republic
Chatham
People's
North America.

.

Hanover
IrvinK
Metropolitan
Citizens*
Nassau
Marltet
Bt. Nicholas
Shoe A Leather..
Corn Kxcliange..
Continental
Oriental
Marine
Importers' & Tr..
Park
Mech. BkK. Ass'n
North River
Bast Kivcr
Fourth National.
Central Nat
Second Natlon'l
Ninth National..
First National..
Third National..
N. Y. Nat. Kxch..
Bowery NatU^nal
N. Y'cjrk County..
Qerm'n Anieric'n
Chase National..
Fifth Avenue....

Capital.

*
8,000,000
2,050,000
a,oix),ooo
2,n)l>,WH
1.200,(XX)

3,000,000
1,000,000
1,0(X),()00

1,000,000
1)00,000
300,000

1,000,000
l.WXl.OOO
300,(K)0
200,000
200.000
nm.ix,o
!ilKi,(K)0

KI)0,(KIU

5,00(),(X)0

5,000,000
1,000,000
1,000,000
4'*!,700

1,500,000
450,000
412,500
700,000

1,000,000
600,000

3,000.000
60f),000

1,000,000
500,000
5110,0011

600,000
1,000,000
1,0011,000
300.000
400,0(0

1,500,0(0
2,000,000
500,000
240,000
250,000

3,200,00)'

2,000,0(0
300,00c
750,OOC
500,00(

1,000,000
300,000
260,000
200,000
750,000
300,000
100,000

Augrotfe amount of

Loans and
dlacounts.

I0.4i0.000
H,»I7.000
7,330,100
H,1H1.500
4,«-4.700
H.UH3.500
4.30(1,000
8,747,800
3,420.500
1,721,000

12,»«3,000
4.B2H.40O
4,.SSl'.700
1.474.H0O
1 ,034.000
1 ,03;t.600
3,2»,').70O

005.800
4.1&H.100

14,35W,l.OO
lti.»44,50t'

0,014.500
3,c(«l,UO0
2„'i44,;t<)0

5.311,700
3,H«4.10C
1.407.900
2.48U.aGC
S.OtH.OOO
2.817,600
13„SH8.(i00

1.918.500
2.010,700
2,817.800
2.4ti7.W00

3.172,000
4.307,700
e,735.»00
1.762.000
8.540,000

22,055,000
IS,060,300

945,300
912.100
954.200

!8.H«5,500
10.03»,00(i

ie,84».000
4.553.400
15.306.000
7.696,9(X)
1.414.100
l.S.W.SOO
1,,373,300
2,48:1.300
3.752,600
1,526,500

Specie.

$
2,012,000
1,058,700
1,498,000
1 ,226.500
1,10H,I10<I

1 ,476,300
t>37,(XI0

2,4:15,400
571,400
573.300

3,182.400
870.400
491.000
24a,'2O0
180,000
25,000

447,h00
150,000
710,900

3,r22.000
3,16ti,600
814.300
808.600
242.400
613.000
934.0011
170.600
109,000

1,622.800
431,500

3.235.000
430,800
318.100
686.900
613,200
700,000
280,000

2,263,200
47.000

773.000
5.850.000
5.192.000
217,800
47.100
88.500

4.426.100
l.'i69,000
515,000

1.436.100
8.558,«0(;

1 ,855,700
142.500
27.000
S6.400

537.000
911.100
299,600

Total..,. IV).475.20( 324.870.20(1 66.691. 7ilii ll.9a9.6ili S07.706.700 18 691800

TtmUra.

*
102.000
232.500
397.;JO0
552.000

8,100
227.800
150.000
212,000
57,600
80,600

342,700
409.200
110.900
61,8(10
177,000
202,200
152,400
78.200

121.000
275.000
600.400
3O2.300
134,400
271,7(XI
107,900
102.300
117.000
152,000
406,600
235.800
60.1100

171.100
79.80; >

111,600
80,1UO
120.000
80,000

192.10(1
260,500
UI.OOO
495.100
246.000

5,000'
160.800
81.800

453.500
865.000
257,000
22a.000
166.300
2->5.400

110.300
298.000
403,000
31.600

113.201.1

91,300

Net dtpVt
other

than U. S.

>
9,538.000
5,2T3.000
6.487..500
7,151,100
3,963,000
7.352.000
4,386,000
9,287.800
2,479.700
1.242,700

12,819.100
4,131. :oo
2,521.400
1,212,600
1.139.00(1
1,015,400
2,601.400
826.700

3,588.300
11.384,000
11.178,100
5.001,500
3.747.200
2.2v!5.40(j

2,800.800
4.214.800
1.519.400
2,327.800
8,5'i 5,900
•2,592,800
18,206,000
2,087,300
2,761,200
2,538.'200

2,305.100
3,155.0u(j
2,877,400
7,»29,UOO
1,651,700
3.906.5ini

24,319.50(j
21.883.0OC

634,00('

1,046.400
72S.'J00

18.992.600
10.8<i8.OOO
3.255.U0U
5.126. lOc
16.050.900
7,816.30C
1.073.400
1.161,000
1.716.400
2,379.5<X.

4.075 5O0
1,574,700

Circula-
tion.

t
495.000

400
880.000
44,500

1,100
287,000

672.8(XJ
781,'200
258,900
180,000
2,700

472,700
37,800

585.000
446.000

1.2S9,8.)0

900.0J0
180,010

1,125,01X1
45,000
D,40o

s66}i6u
432,000
45.(100

268,0,0
3.0 lU

434.0;)0
450,00,1
450,000

4,6 10

78o,30J

180.000
1.114,700

45,000
41.900

224 .80 J

SlO.uiio
1,487,000

45,000
90.000

450,000
800.000
269.K0U
218,1 10

180.0 .0

154,800

The deviations from returns of previoua week are as follows :

Ijoans and discounts Inc. »8,400,0D0 i Net deposits Inc. $5,214,608
Specie Inc. 319,300 I Circulation Inc. 43,300
LeKal tenders Dec. 1.027.100 i

Boston Ranks.—The following are the totals of the Boston
banks for a series of weeks past

:

Circulation. Agg. Ctenr .

1880.
Aug. 9..'~

16..
' 83..
'* 30

Sept. a.'.
•'^

13..
20..
27..
4..
11..

•• 18..
" 85..

Nov. I..
" 8..

Oct.

Loans,
*

140.955.800
148,056,800
117,:W3,100
146,627,900
U7,'J59,200
146,719,700
146,071,800
145,r)0«,500
145,000,500
116.721.200
145.700,-00
147,.S36,900
148,818,500
150,1'29,100

Specie.
*

8,178,400
6„849,000
5,901,100
6,002,000
6,281.800
6.871,600
7,082,300
7,615,000
8,833,400
8,706,800
8,652,000
8,472,400
8,312,000
8.366,100

Deposits.

54,020,300
55,688,100
56,002,600
55,228,200
53,195,300
56,069.500
56,:«2,1HK)
58,3-l,.H00
59,827,700
60,012,100
81,220,9(K1

•100.161 ..'WO

*
29,610,100
30,196,200
30.378.300
30,814,900
30,508,500
30,569.800
3(J,46S,300
80..503,mOO
30,577,200
30,821,200
30,198,600
30,503,200
30,510,500
30,597,000

L. Temieri.
t

3,M7,10O
3,182,900
2,091,900
3. 128,600
2,945,200
2,982,500
2,813,500
2,962,800
2,875,300
2,745,400
2.718.000
2,898.900
3.077.900 •101,572,600
8,015,500 •103,529,300

• From Oct. 23 the item " due to other banks." Is included in deposits.

Pblladelphia Banks.—The totals of the Philadelphia ban ki
are as follows:

L. Tenders.
*

20,868,346
20,216,899
10,825,220
19,755.6«5
19.3.52.411
20,676.935
21.800.239
21,583.986
21,463.518
21,442,750
21,10.8,723
20.53:i.l93
20,9 .6,170
21.167,722

Loans.
*

68,359,368
18 69,118,060

" 23 60.591,147
" 30 69,967.170

Sept. 6 70,2)4,008
13 70,1563,376
20 70,782,054
27 70,627,877
4 70.804.827
11 70,711,570
18 71,435,917
26 71.763.815
1 72,564.072

1880.
Aug,

Oct.

Not.
8 73.441,319

Deposits.

60,351,479
60,880.931
60.658,997
01,109.690
81.632.113
63,010,452
64.68.1.179
64.120.1 1;
64,822,802
64.832,788
85.740,522
65.329,678
65,779.300
66.698,124

Circulation.
t

12,154,016
12,1'22.670
12,188,612
12,161.925
12.1 4.778
12.178.215
12.209.2.'M
12.215.485
12,105,371
12,186,949
12.213,234
12.243,7:)0
12,236,847
12,235.615

62.018.237
58.477.792
58,14;j,8.56

48.801,889
53.202.766
.'«,217,417
55,287.9 76
57.676.524
62,080,7(J0
64, '. .,226
61,2'29,418
66,051.853
62,888,970
71,908,488

Agg. Clear.

45,720.123
39.159.731
88.301.761
3 1.4 5.504
36.143.128
36.873.476
41,414,519
39,199.700
42 653.615
42,963,778
42.851.693
45.311.760
42.863,752
49,026,384

aUOTATKI^S IN BOSTON. PHiLAUBLPHIA AND OTHBR CITIBS.

SBOUEITIKS, Bid. Ask. 8XOUKITIBB. Bid. Ask.

01dColony,7B
BOSTON. iildColouy.Os

Atch. * Tcpcka 1st m. 7s 119 Pueblo & Ark. Valley, 78 114

do land grantts
do 2d 7s

117X Vermont At Canada, new 8s..

do laud Inc. SB.

.

105 VermoatiMass. 1£B.,68
Boston * Maine 78

l'.?4^ 125 STOCKS.
do <8 AtcWcon & Topeka 132

165W
1.S8M

Boston* Lowclns Boston ft Albauy 155«
d, 6s ... Boston & Lowel' lOvH ...

boston & Providence 7»
Vi'i

142
140Burl. A Mo., Ian<lerant7e.... Boston ft Providence

do Nebr.Ss Ex 10914 110 Cheshire preferred . .

do Nebr. 63 10.)

I15H
103H,
120

Chic. Clinton Duh. ft MIn....
Chi . .« W. Michigan 72Conu. A PasBumpBlc. 7^, 189 1. 72X

Kastern. MasR., 4)^6. new, ... 99 >< Cm. Sandusky & oiev 1»H
Kiichborg UU., ii» ... W^

do If ConaeclicuE River IfO
Kort Scott & Gulf 7s 108 74
aarttord & Krie 73 43« 48H Eastern (.Mass.l sm 35
a«a. city lop. js v> ., 7«, Is', :i8 Eastern (New Hampshire),.,

do do 78. Inc. ^, Pltchburg 135
K. City Lawrence ft So. 4s... 9eHj For; acolt* Gulf, pr^f III
Kab.Oily. 8t. Jo.dc':. K.7S. .

Uttle K'k A Ft. 8:i:lth,7a,Ut
114 |114M rvo comm ^n 58^ ;.i

IC8 1... K.C. Law A 8outherii.Ki.R 1-9

hew York .-fc New Fnjt. is .. V lU 113 Little l-.ockx Fort smith ... 69 tiVii
Kew .Mexico & ^o, Pac. 7?... 113 Ill3>i Manchester ft Lawrence.... 157

• VHjrnBl.ur.; .t I.HK.. Clt.e.... ... 1 9'.Jsi Nashuaft Lowell 130

BUirt.N, PUIli Vt»Ukt>.tIl. Ble.-OaatlaaeO.

(omiTin.

•le T York ft New England..
Northern of New Hampshire
Norwich ft Worcester
Ugdensb.ft L.Champlaln ...

do pref..

Old Colony
Portland Ssco ft Porumonth
Pullma Palace Car
Rutland.preferred... ......

Vermont ft Massachusetts
Worcester ft Nashua

PHILADEI.PHIA.
axATK ANU CITY BONDS.

Penna.5s,g'd.lnt.,reg.orcp.
do 58, cur.,roir .^

5».re<..l-li'i-1832
58!new.rcg.,ll(»i-m/.
es. 10-15, reg..li77-'8a

«s; 15-25, reg..l88i-;W

do
do
do
do
do

as, la-CI, rog., loo.- jj.

„„ is, In. Plane, reg.,181v

PhU.delpfal», 5« "?•„•••
do 6s,ola,reg....

do «s,n.,rg., prior to 'iK>

do 68,n.,ri?.,1895*ovcr

do 11, varlou.<

Allegheny County 55, coup..

.

.vlleghenyClty7s,rej..
piti.BburK 4s, coup., 1918.....

do 5s, reg.ft cp., 19U,

10 68,i!old.reg... ...

io 7s,w t'rln,rg.ftcii,

.10 78, Ur.imp.,reir.,'-B-8?.

N . Jersey 6s, reg. and coup. .

.

do exempt, rg. ft coup.

Cainden County 6s, coop
Cainden City 63, coupon

do 78, reg. A coup
Uelaw»re«8, coupon..
H..rrl8bnrg City it, coupon .

.

• BArLROAD BTOOK8.}
Cjmden ft Atlantic...

00 do vret
Catawlssa.

do pref.....

do new pref

Delaware & Bound Brook....

East Penasylvanla.
Elmlraft WllUamsgort.......

do do pref..

Bar P. Mt. Joy ft Lancaster.

Huntingdon ft Broad Top...
do do P"'

Lehigh Valley...

Little Schuylkill
lllnehlU .;•••,•;•;;•
Nesquehonlng Valley
Norristown....
North Pennsylvania
Pennsylvania.
Phllsilclptila ft Erie
Pnllailelphlaft Head ng
Philadelphia ft Trenton
Phlla.WUmlng. & Baltimore.

Pittsburg lltusv. ft Buff. . .

.

do pref.

bt Paul ft Duluth R.U. Coin
do do pref.

United N.J. Companies
West Chester consol. pref .. ..

WestJersey
CANAL STOCKS.

Chesapeake* Delaware
Delaw.re Division
Lehigh Navigation
Morns
do pref

Peansylvanla
Scbuylklll Navigation.... ..

do pref...

Bn8<inehanna
RAILROAD BONDS.

Allegheny Val.,7Sy06,1896
do l8,E.ext.,19I0
do inc. 78, end., '91

BelTldete Uela. ist m. ,6s, 1902.

do 2d m. 68.'8.>..

do 3d m. 68, '^7..

Camden ftAmboy 68,coup,'.'*3

do 68, coup., '89

do mort. 6h, '89.. ..

Cam. * Atl. Ist m 78, g., 1=93

do 2il m. cur. 78, irTJ.

.

Cam. ft Burlington Co. 68, '91.

Catawlssa l8t,78, conv., 'ifi, .

.

do chat, m., lOs, '88 ..

do new78 1900

Connectlne 68, 1900-1904

Chartlers Val., latm.73,C.,l90;
Delaware mort., 68, various.

.

Del. & Bound Br., ist, 78,1905

EastPenn. Ist mort. Is, '88 ..

El.ft "W'msport, (bt m., 7s, '80.

do 58,perp ... ...

HarrlsburglBtmor' 68, 'SU.
H. ft B. T. iBt m. 78, gold, '90.'

do let m. 78, fd. g.'ii

do 2d m. 7b, gold, '93.

do 'id m.f .6crlpg.,78

do 3d m.coDB. 7b, '95".

Ithaca* Athena 1st g d, :s.,'S3

Junction ut mort. 6s '82

do M mort. 68, 1900 ...

Lehigh Valley, l8i,6»,cp.. 1898

do doreg.,189J...
do 21 m. 7s, reg., 1910..

do con. m.,6s,rg.,19«
do do 6B,i p.,19.3

Little Schuylkill, 1st m.78,'.'2

North. Penn. lat m.68, cp.,'8.'i.

do 2dm.78,cp.,'96.
do gen. m. 78, cp., 1903.

do gen. m. 78, reg.. i90^

Oil Creek l8t m.78, conp.,'8;.

rlttsb. Tllusv.ft B.,78,cp.,'9t>

do Scrip
Pa.ftN.Y.C.ft Rlt. 78,1896...

do 190(J ....

Pennsylv., iBt m., 68, cp., '80..

Ao gen. m.68, cp., 1910

do aen.m. 6b, ig.,l»10.

do conB.m. 6", rg., 1905

do cons.m.es. cp.. 1903.

do Navy Yard 68, rg,'81

Penn. Co ,63. reg ...

Perklomen ist m.68,coup.,'5*(
Phna.ft Erie 1st m.6s,cp.,"81.

do 2d ui 7s,cp.,'S8.

Phl'a. Newt'n ft N.Y.. Ist m.
Phlla.* Read. I6t m.6s, 'la-'H

do do '18-.<».

do 2d m., 7s, rp.,9 .

do doben., cp., ""3

do do cpsob.

• in default, t Per share.

Bid. Ask.

4IX
10«

28

Hi

ten

lift

lottx

1074

126)i

46
lOlH

31

55

4^0^

56
105
54
eoH
16H
26%

16K

33^

180

36)4
34«

10
3>«

1C3
32
110
101
100
103
110
113
lis

115
II

115
115«

llOJS
SS

lis

loa

1-20

115
116

iija

117
116
116X
99
82

4I||

28

«7'X

lOlM

126
127

107X

25
28
12«

60X

26

34H

5
lOH
4>i

115

106

121

X

12C-,t
123'j
l(i2X
121
l-'2«

119

113
113
119

47

83
ItOk

102X

iiiO

BOITBITUM.

Pbll.* Read, scrip, UM
do Id. m.7«, ep.lM
do eons. m. 7i, ep..tll!..
do eons. in. 7i, rg„l*ll.
do coas.m.*>.r.l.l>lI
( o fen. m. 01, i90i . .

do lii.p. m.t.g., 1817,

.

do conv. 7s, IMS'
_ do 7s, coup, ott, IC
Pbll.ftll.Coalftlron deb.Is.i^

do deb. 7s. cps.oC
do mort., 7s, IDW-S

Pbllt.Wllm.ft Balt.<B.tt4 ..

PItts.Cln.ftSt. L. 7», cou..tS«
do do 7*, rt-g., IV I

Shamukin V.ft Pott»v.T», 1901
Steubenv. ft Ind. ist, 6s, \SM
Stony Creek lit 111. 7b 19(77...

Snnb. Hbz. ft W.,lBt m..r>i>.'2<

Suobury ft Erie Ist in. 7s, *97.

Mrra.Oen.A ( orn'.,Ut,.s,l'«i5
'Texas ft I'ac. 1st in ,<s,k..I90S

do cons. m..6ff,g.,i903
do Inc.ft I. gr , ,s 19:S

Union ft Titusv. Istm. 7s, '9C.

United N. .1. conB.m.6s, *»1

Warren ft F. 1st ui.7s, *93

West Chester cons. 7s, '9( ..

West Jersey 6b, deb.,coup.,*8:
do 1st m. 6s, cp., 'IM.

do Ist m.7s, '^
do cou<. 6s, 1909 ..

Western Penn. RK. (s.t'p.'ii)

.

do (s P. B.,'96

CANAL BONDS.
Chesap. ft Dela lst6s,rg.,'a(i
Delaware Division 6s, cp.,^8.
Lehigh Navlga. m.,*s, reg.,'Sl

do mort. RR., rg .'97

do m. coiiT. g., I-. |r.,'!M

do mort. gold, 'vi...'.

do cons. m.7s. rg .191"

Morris, boat loan, reg., .885.

Pennsylvania 6s,co:ir-. '910.

Scbuylk. Nav.lst m.66.r<..*97.
do 2d m.68. reg.. 1307

do 6s, boa(ftcar,r,(.,l918
d<> 7s, boat&car.ig.,19.R

Sasquehanna68,coup., .9.8.*

BALXimORB.
Maryland 6s, d.^fense, J.ft J...

do 6s, exempt, 11)87

do 6f, (890, quarterly..
do 58, quarterly

Baltimore 6s. iSSI, quHrierly
do «8,;8B6, J.&J
do 6s, 1890, quarterly...
do 68,park.l>!90,(j.—U.
do 68, 1893, M. AS
do 6B,exempt,'Jb,M.ft8.
do 6b, 1900, q—J
do 68.190^, J. ft J
do fic, 19.6, new

Norfolk water, 8s
RAILROAD STOCKS. Par.

Balt.ft Ohio 10(1

00 ist pri f

do 2d prtf,
do Wash. Branch. too

do Parkersb'gBr..3U
Northern Central SO
Western Maryland 5t'

Central Ohio 50

Pittsburg ft Connell8vllle..50
BAILB.1AD BONDS.

Bait, ft Ohio 6s, ltili5,A.ftU....

N. W. Va.3d m..guar.,'85,J*J
Pittsb.ft Conneirsv.78,'9a,.'tJ
Northern Central 6s, '83, jftj

do 6s, 1900, A.ftO.
do 68, gld, 1900, J.ftJ.

Cen. Ohio 6s. Ist m..'90.M.ft 8.

W.Md.68,l8tm.,gr.,'90,J.ftJ.
do Ist m., 890, J.ft J...
do 2dm.,guar., J.ft J—
do 2d m.,pref
do 2dm.,gr. by W.Co.JftJ
do 6s, Sd m., guar,, J, ft J.

Mar. ft Cln. Is, '92, »". ft A ...

do 2d, M.ft N
do Ss,3d,J.ftJ

Union RR. 1st, guar., J. ft J.,

do Canion endorsed.

CINCINNATI
Cincinnati 6b, long

do 's
do T30S tl

do South. RR. f3M:
do do 68, gold

Hamilton Co., O., 6s. long., .t

do 78, lto5yrs..T
do 7ft7-S0s,long.1

Cln. ft Cot. Bridge sl'k, pref.

Cln. Ham. ft U. coae.6., 19 5 +

do 7«, isost
do 2d m. 78, 'ao r

Cln. Ham. ft Ind., 78, guar. .1

Clu.ft Indiana istm. is i

do 2d m. 78, '77. 1

Colum. ft Xenia, Ist m. 78, '90

Dayton ft Mich. Ist m. 7b, '8H
do Jdm.7»,'8<.+
do Sd m, 7s, '881

BU. A*.

•0M

86
r
mi

... M

::: %
lis

3 IM
.... M

68

loen
nan
108
108)4
10»>»
140

IM
79

110
10»«
too
108
111

116)i
116
117
lis
aij<
121^
lie
lis

171«
116
115
130

8)(

4S
s

107
107
MS
108
118

112X
110}«
117
110
117
106
110
120
1I5V
8IH
42^
115^
115)»

103

110

SO
100
81
00

Dayton ft West. Istm., '91

do ist m., 1906.1

do istm.es, 1901

Ind.Cln. *Laf. iBtm.7s ...t

do (l.ftC.) lBtm.7s,'S3t
LIUle Miami 6a, '83 t
Gin. Ham. ft Dayton stack.
ColuiuOus & Xt;ala stock
Dayton ft .Michigan stock..

do 8. p.c. st'k.gaar
Little .Miami stock

I,017ISVIE.I.E.
Louisville Ts t

do •s,'82to'87
do (s,'97to'9i 1

do water Ss,^ to W t

do water stock 6«,in.i

do wharf 6s 1

do spec*! tax 6s of *89l

do water 6», Co. no; t

do 53
JeS..M.ftUstm.(lft.M)7i>,*81f

do 2d m., 7s 1

do ist m., 7a, 1906. ..t

LouIST.C.ft Lex. Ist m.7B,'»7

Louls.ft Fr'k.,Loul8v.in.68.'8!

LoulBV. ft Nashville—
Lob. Br. 6s, "86 t

1 St m. Leb. Br. Kx. 7s,'90-S5.t

Lou. In. do 6s. '93. .t

Jefferson Mad. ft Ind stock
t An 1 1ntereit.

100
116
125
lif7«
HI
107
103
120
ISO
MB
112
104
105H
106
103
+ 10'

101 1«
105
1U&

112
tl06
loa
106
lOJ
91
185
oi
138
1.32

I06M
lOSH
lU»>t
IOS>t
lO.H
lt8)«
lOSH

lOlH
100
107
llt»t
116

104
106
104
lUii

116X
117
122
121

ll«t«
last

175
120
116

SDH

4S!«

loe
110
119
111
lis
114
111

iiiH

^

loeM

ioe

ioi

102

loox

IM
tie .

"ia
134
182H

iish
lO&IJ

1(«

10
10
101 .,

100
103
101
108
nsa
iron

103
10sj<
1083
10s.
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QUOTATIONS OF STOCKS AND BONDS IN NEW ^ORK.

m 8 Bonds and aetise Railroad Stock* are quoted on a previous page. Prices represent the per cent value, whatever the par may be.

STATE BONDS.

Aiatam*—ClaM A,e to 6 . .

.

OUn A.StoB, small
CiMiB.Sa....
CtoMCatoS....

Arlt«n»a»-«a. funded ......

it. h. Rock 4 n. Scott Iss.

7«, Merap. & I.. Kock RR .

ii, I,. 11 P. B. * N. O. RR.
7^Mli.8.0.AR.R. RRy
7», Arkansas Central RR

C onnoctlcut—68
Oeorijla—68
78, new •—
78, endorsed
7b. gold ,,;i-..

Ix>ul8lan»—78, consolidated
Michigan -6s. 1883

«««
71
91

is"

106
no
no
112«
50J*

1 5
115

A$k.\

80

9
g
9

no

Bl«

8KCU"RITIES.

Missouri—fls, due 1882 or '88

69,dueias6
6s, due 1»<7
89, due 1888
6s, due 1889 or '00

Asylum or Univ., due 92
Fundinir, 18W-95 . . . ....
Hannibal & St. Jo.. 1886.

do do 1887.

New York—68, gold, reK.,'87

6s, gold, coup., 1887...,

6s, loan, 1883.
6s, do 1891
68, do 1892
6s. do 1803 ,

North Carolina—68, old,JJw
68, old, A.&O

Bid. Ask.

loi
MS
108;i
109)4
lOUii

113
lOSH
108>4

BKCCBITIKS.

N. Carolina.—Continued.. .

No. Car. RR., J.* J
do A.40
do coup. olT, J. &-J.
do COUP. olT, A.JtO.

Funding act, 1.S66

do 1868
New bonds, J. & J

do A.40
Chatham RR
Special tax, class 1

do class 2
do class 3

Consol. 48. 1910
Small

Ohio—6s, 1881
6s, 1886

115 .

v,n
90
91)

u 12u:
11 12H
19 21
19 21
4 ft

4
4
»1t !>

'rtfH m
79 81

BECtTRITIES.

Rhode Island—68,conp.'9,S-9
South Carolina—
6s, Act .Mar. 23, 1869.

)

Non-fundabic i*
*'

Tennessee—6a, old
68, new
68, new series. . .

VIrgina—69. old
6s, new, 1866
69, new, 1867
6s, consot. bonds
69, ex m;iturod coupon

—

69, consol.. 2d series
69, deferred

D. of Columbia—3-85S, 1924.
Registered
Funding 58, 1899

do registered

Bid.

46«
44
41

9S
67
28
12
99M

4»
45
45K

mi
I4it
99W

»»«1 99Jb
107>2i ,.••

107)4

KAILROAD AND MISCELIiANEOUS STOCKS AND BONDS.

ttailroaU Stocks.
(Acnte previoiuli/ Quoted.)

itibany i. Busgucimnna . . .

.

Boston * N. ir. Air I.., pref

.

Burl. Cedar Rapids 4 No. .

.

8edar Falls 4 Minnesota. .

.

entral Iowa
do l9t pref
do 2dpref...

Ohlcaao4 Alton, pref
cm. Ind. St. L. & Chic
Clev. 4 Pittsburg, guar....

Dubuque 4 Sioux City
Fr»nkfort4 Kokomo
Harlem :•;;;••.
Ind Bloom- 4 Western

—

Intern'l 4 Gt. Northern....
Keokuk 4 Ues Moines......

do do orei,

Lontf laland
liOnlsv. N. Alb. 4 Chicago..
Memphis 4 Charleston
Metropolitan Elevated

N. V. New Haven 4 Hartf.
K. T. Ontario 4 Wcst.,pref

.

Peoria Decatur 4 Evansv.

.

Pttts. Ft. W. 4 Chic, guar,
do do Bpec'l.

Pitts. TItusvillc 4 Buffalo.

.

Kensseiaer 4 Saratoga
Rome Watertown 4 Ogd...
8t. Paul 4 Duluth

do do pref.

St. Paul Minn. 4 Man
Stonington •
Terre Haute 4 Indianapolis
Texas 4 Pucitic
Toledo Peoria 4 Warsaw..
Dnited N. J. RR. 4 Canal ..

Miscellaiieons St'ks.
AdBuis Express
Ajnericun Kxpres9
United States Express
Wells. Fargo 4 Co
American Coal
American Union Telegraph
Boston Lund Company
Boston Water Power
Canton Co.. Baltimore
Caribou Consol. Mining
Central Arizona Mining

—

Central N. J.I,and Imp
Climax Mining
Colorado C<jal 4 Iron
CohBolination Coal of Md.

.

Cumberland Coal 4 Iron....
Beadwood Mining
Bakl.lckCoal
fixoelsior Mining
Homestake .Mining
La Plata .Mining
Leadville Mining
Little Pittsburg Mining ...

Miulposa L'd 4 Mining Co..
do do pref.

Maryland Coal
Montauk Gas Coal
N.T.4Strait8vllleCoal4Iron
N.Y.4Tcxa9 Land, limited
Ontario Silve.' Mining
Oregon Railway 4 Nav. Co.
Pennsylvani.i Coal
PaUman Palace Car
Quicksilver

do pref
Sliver Cliff Mining
8tandara (\jn9. Gold Mining
Htormont Silver Mining—
Railroad Bonds.
stock Exchange Priceft.

Ba;t. 4.0.-lste8.Prk.b.l919
Boat. H. 4 Erie—Ist m

l8t mort., guar
Bur. Ced.R.4 North.-l8t.5s
Minn.4 St. L., l8t, "9, guar
Iowa City 4 Wost'n.lst 79

Central Iowa, 1st m.79, 1899
CbeBap.4 O.—Pur. m'y fund

fts, gold, series B, int. def.
68, currency, int. deferred

Chicago 4 Alton—Ist mort.
Income
Sinking fund
Jollet 4 Chicago, Ist m. .

.

Loul8'a4Mo.,l9t m.,guar
do 2d 79, 1900.

St. L. Jack. 4 Chic. Ist m.
MiB».Kiv.Bridge.l9t.9.f,89

Chic. Bar. 4 Q.—8 p.c, 1st m
Consol. mort., 7s
6b, sinking fund

Chic Rk, l.,t P.-69, cp.,I017
flg, 1917, registered
£eok.4 l>e8 M., I9t, g., 5s.

Cantral of .V. J.-1st m.. '90.

iiA consolidated
do assented

.

Convertible
do assented

AdJuBtment, 1903
L«hl«b4W. B.,con.,g'd..

do a«8ent'd
Am. Dock 4 Impr. bonds

do assented
Chlc.M11.4St.P.-lst.Ss.P.I);

r.8
847
66

I34>^
175

JKO"

XI24"
70

ni«'
i34

S4o;i

119
173

iS4

43>«

119k
63
51
113

$66'

26>s
127

Ch.Mil.4 St.P.-Continued.
lstm.,7s.»g'ld,R.D.J802
Istm., LaC. Dlv., 1893.. ..

istm., I. 4 M-.ISOT
ist m., I. 4 D., 1899
istm., C. 4 M., 1903.^...
Con. sinking fund, 1905. .

.

2d mortgage, 1884.. . .,. •
Ist m., fs.l.i D.Klt..l908
3.-westdlv., 1st 8s, 1909
l8t 58, LaC. 4 Dav., 11119.

1st 80. Minn. dlv. 69. 1910.

Istm.. H. 4 D.. 79. 1910...

Chic. 4 Pac. dlv., 69,1910.

.

Chic. * Northw.—Sink. f'd.

Int. bonds
Consol. bonds
Extension bonds
l8t mortgage.....
Coupon gold bonds
Registered gold bonds

—

Sinking fund
do registered.

.

Iowa Midland, 1st m. ,8s..

Galena 4 Chicago, exten.
Peninsula, 1st m.,conv...
Chic&Mil.,l8t...
Winona 4 St. P., Istm. ..

do 2dm...
C. C. C. & Ind's—1st, 7b, 8, f

.

Consol. mortgage
T<

122
12U
120
120
l-23« 124).

120X120),
104M
117)4

94"
104)4
114
106)4

9M

S27«

SJ
il2
sse
i'lH

«31?fi

28«
31

1125
213 S2d'

. 122
13k;

22k

43)t

97i';

112
108)4

41)t

*i mort.. Ta.rn. p.r)..iKt)Ki .21

12k

22
S4)<

42«

97h
tl05

ids"
lOT
71

X

41
121
l(i2>i

110

n2k
10,'i

115
105

I'aj'

12"/
124
99
118

liok

I08klO^
Vmi 103
125

I
..

.... io:)i
115 lllSk

1114 ..?:
1.18)1 ....

Ill

128X

118)4

lio.k

C. St.t;4 N. 0.- 'fen. lien 7t

Ist con. 79 • .

.

C. St. P. Mlnn.4OaCon9.6s.
Ch.8t.P.4 Min.,lst 6".19It

N.Wisc. Ist M., 6s., 1930.

.

St. P.4 Sioux Cist 69.191f

Del. Lack. 4 W.- 'iA mort.
78, convertible
Mortgiree 7s. 1907. .........

8yr.Bti«h.4N.Y.,l8t,7s
Morris 4 Essex, Ist m

do 2d mort...
do bonds, 190c

do congtruct'n
do 78 of 1871.

do let con.,g'd..
Oel.4 Ilud.Canal—1st m.,'8«

Ist mortgage, 1 891
do extended

.

do Coup.. 7s. '94

do Reg. 7s. '94

l«t Pa. dlv., coup., 7s, 191':

do reg., 79. 191 ( .

Albany 4 Susqueh., 1st m.
do 2d raort
do Istcon., guai

Rens.4 Saratoga, Ist.coui
do Ist. reg

Denv.4 R. Grande—Isi.llKX

do l9t cons. 79. 1910

Den. S. P. 4 Paclst 7s,1905

Erie—1st mort.. extended.
2d mortg.. ext'n 59. 1919.

3d mortgage, 79. 1883... .

4th mort. Ext.. 59,1920..
0th mortgage. 7s. 1888 . .

.

l9t con9. gold 7s. 19*20

Long Dock bonds
Buff. N.Y.4 B, 1st m.. 191H
N.T.L.E.4W..n.2d,con.,6!

do Ist.con., f, cp.,7t
do 2d,con.,f.cp..Ds,69

Ilan. 4 St. Jo9.—89. conv . .

.

H0US.4 Tex. C—1st. m. l.,78

Ist mort.. West. Dlv., 7s..

1st mort., Waco 4 N., 78.
2d C, Main line, 83
2d W^aco 4 N., 89
Inc. and ind'y, 7s

Ill.Cent.—Dub.&Sloux Cist
Dub. 4 Sioux C, 2d dlv...
Cedar F.4 Minn., Ist m.

.

Ind. Bl'm 4 W.—1st, pref. 78
1st mort., 7s, 1900
2d mort.. 1900

Ind'9 Decatur 4 Sp'd l9t 7s
Int. 4 Gt North. 1st 68,gld.
Lake Shore-
Mich S. 4 N. Ind., s. f., 79.

Cleve. 4 Tol., sink. fund.,
do new bonds.

Cleve. P'ville 4 Ash.. 7s
Buffalo' 4 Erie, new bds...
Buffalo 4 State Line, 7b..

Kal'zoo 4 W. Pigeon, Ist.

Det.Mon.4 T., l8t. 7s.h906
Lake Shore Dlv. bonds...

do cons, coup., 1st
do
do

105)«
n8i4

94)s
105
i:4M
<0H9i
111
105
131
111 .

110 lllX
Ui'A\ ....

!124)i 124X
107)4 107«

il21

12)'

120

ill4
1S2
IIB

*ii6'
103«
106

126)4

106)4108 _ _

101J( -.02

tll5 ..

123 .

....'120

128)^131
no 118)f

tlU8
:107

17
:120
llU7>4

1:4
114

;108S4
HtsH

;K.t
:1'29

10854
1 055.4

100

nm
107^,

105H
;i,5^
121)4

123
96>ii

ilii

109
-10)4
109
109

114"

113
no

1195K

105
126)4

lOSlt
io."ij;

97k
121)4
91?4

111'

no
112
118

no«
120

t88k
;i03k
101

109)4
110k;
107)4
113
122

tll8
120
126

79)i
70
105
105

lU
112

123),

cons, reg., 1st.. tl26
cons. coup.. 2d.|tl2J

do _ cons. reg.. 2d
Lolli8v.4 Nash.—Cons.m.,7s
2d mort./(s, gold
Cecilian Branch. 7s
N.O. 4 Mob..l9t69. 1930..
K. H. 4 Nash., 1st 6.», 1919
Gen. mort . 89.1930

Nashv. 4 Decatur, 1st, 7s,

L. Erie 4 West.-Ist Os. 1919
Laf. B1.4Mun.—l9t 68. 1919
Manhattan Beach Co. 7s. '99

N.y. 4Man. Beach Ist 78,'97
Marietta 4 Cin.—1st mort.

.

Ist mort., sterling
Metropolian Elev—Ist. 1908

do 2a 8s. 1899...
Mich. Cent.—Cons., 7s, 1902
Ist mort.. 89. 1882. s. f.

;l-20

118
101k
lOS
103

113
105k

98)i

92k

:o5k

106k
105
97
107K

104
95

126kll23
107 '

Mich. Cen.—Continued
Equipment bonds
6s, 1909

M0.K.4 T.—Con8.a8B..1904-8
2d mortgage, inc., 1911—
H. 4 Cent. Mo.. 1st., 1890.

Mobile 4 Ohio—New m.. 88.

Nash. Chat. 4 St. L.—Ist 7s
N.Y. Central-fls, 1883
88.1887
68, real estate
68, subscription
N. Y. C. 4Hud., 1st m., cp.

do Istm., reg
Huds. R., 78, 2d m., s.f.,'8i

Canada South., 1st, int. g.
Harlem, Ist m., 78, coup.

.

do Ist m., 79, reg—
.V. Y. Elevated-lst, 79,1906
Nevada Central—l9t m. 88.

Ohio 4 Miss.—Consol. b. f'd

Consfjlldated
2d consolidated
1st m.. Springfield dlv . .

.

Ohio Cent., 1st m., 8s. 1920
do ist Ter'l Tr.,89,1920

r'eoria l>ec. 4 B'ville. Ist 6f
Evn»i9V. div.lst 69, 1020

Pacific Railrc)ad9—
Central Pacifl<^-Gold bdB
San Joaquin Branch

—

Cal. 4 Oregon, l9t
State Aid bonds
Land grant bonds
Western Pacific bonds..

South Pacof Cal.—1st m.
Uniim Pacific-1st mort..
Land grunts, 78
Siniiing fund
Registered. 83
Collateral Trust, 89

Kansas Pac-
lst m., 88, '95, with cp.ctf8
1st m.. 69. '96, do
Den. Dlv. 88 a99. cp.ctf..

.

do 1st consol. 6e

Pacific RR. of Mo.—i8t m.
2d mortgage

St.L. 4 S.F. , 2d 69.cla»9 A.
do 3-6s. clas9 C
do 3-69. cla99 B.
do l9t8s.Pcirce.C40
do Equipm't 79, '95

South Pac. cf Mo.—l9t ra.

rexa9 4 Pac.-lst, 8s. 1905.
Consol. 69. 1905
Income and land gr't. reg.
1st Rio Gr, Dlv., 8s, 1930

Pennsylvania HR—
PiltB.Ft.W.4 Chic, Ist m

do do 2d m.,
do do ."id m.,

CIeve.4 Pitts., conBol.. s.f.

do 4th mort.
Col. ehlo. 4 I. C. Istcon

do 2d con.
do IstTr'tCo.ctfs.ass.
do 2d do ass.

do Ist do suppl.
St.L.Va.4T.U., Istg.7s.'97

do -id 78. 1898
do 2d gtd.7s. '98

Rome Wat. 4 Og.—Con. Ist.

St. I ,.4 Iron Mount'n—1st m
2d mortgage
A rkansas Br., 1st mort . .

.

Cairo & Fulton, 1st mort.
Cairo Ark. 4 T., 1st mort.

St. L. Alton 4 T. H.—iBt m.
2d mortgage, pref

do income
Belleville 4 So. 111.. 1st ra.

St. P. M. 4 Manit'a—Ist, 78.

2d mort., 8s, 1909
Tol. Pen. 4 W.-
Pur. Cora, rec'pts. Ist.B.D
1st mortgage. W. D
Burlington Dlv
1st pref. inc. for 2d mort
Istpref. Inc. for consol .

.

Wab.St.L.4P.,gen.,89l920.
Wab. RIl.—Mortg. "s of '79.

T.4Wab.. Ist ext.79
Ist St. L. div.7s,ex mat.cp.
2d mortgage ext.. ex coup
Equipment bonds, 78. 1883
Consol. conv., 7s.-.

Gt. Western, Istm.. ex cp
do 2dm.,79.'93.excp

Q. 4 Tol., l9t, 7s, '90,ex cp.
111.4 So. la.. l9t ni.79,ex cp
Hannibal & Naples, Ist "s
St.L. K.C 4 N.R. E.4 R.,7s
Omaha Dlv.. 1st mort., 78
Clarindab..69. 1919
St.Cha9.B'dge.l9t. 7s, 1908
North Missouri. Ist m., 7s

West. Un. Tel.— 1900, coup.
1900. registered

Spring.VyW.Works—Ist 88
Oregon R. 4 Nav —1st, 68..

INCO.'rtE BONDS.
Central of N. J.—1908
ChlcSt.L.4N.O.-2d m. 1907
Col.Chic.4Ind.C..inc.7s,1890
Cent. Iowa coup, debt certs,
C.St.P.4 M's L. Gr.,In.0s.'9S
Chlc.4 Kuafn III., Inc..l907.
r.lrr« Rl. 4 W'n-Inc. 1919..

112
70

look

loi'
11 Ik
104
101
!31
133

99W
!30)v

;-.30k
115
:ico
117k
117k
Xll6

loo'
99
104

106^8
105i»;

IO6J4
111
1005*
111
1:4
118)5
118
lOG

121
110

108

95'

80

113
70M
109
1117

117k

131k

113
'

»9?>;
132

I

•
1

17
113
lOOJi
03

103
"

114)4

!07k

luk
l'.4)i
119)4
120

110J4
97
-08«
114
97
80k
83k

;!03Js
104k
106
99
73
93

137
130
;iI9
125

102'

11'

103k
*108>i

101J4

73k
93k

135

127)4
115
103
70

98)4

74
117Si
101-4
no

iio)tiin
107^
112
108

111
100

138
137

76'

70
05

112k
107k
1105

108«

112
100k

\Qim

105^1106
112

108

111)4
95

121
118)4

tl08
106k

87k

114 I

107k
121k;

47k
85

19

68

Ind's Dec. 4 Sp'd. 2d Inc
Int.ft Gt. Northern—2d I

l.ch. 4 Wilkes B.Coal—1888
Lake Erie 4 W'n—Inc.7s,'9e
Laf. B1.4 Mun.-Inc 7.1809
Mobile4 O.—1st pref. deben
2d pref. debentures
.Sd do
4th do

N.Y.LakeE.4W.Inc. 6s.l977
N.O.Mob.4Tex.deb.9C.,1930
Ohio Central—Inc., WM....
Peoria Dec 4 H'^iJ'e—Incs,
Evansv. dlv. Inc. 1920 ...

St.L.l.M.4S.—1st 7s.prf .int.
2d int.. 88, accum'latlve

.

Miscellaneous List.

(BroierH^ Quotations.)
BAILBOADS.

Bost. 4 N.. Y Air-L—1st m. +105
Chic.4Can.So.—Ist ra..g..79 40
Chic 4 B. Ill.-S. F.c'y 1907 103
Chic.4Southwe8t.—78. guar 111
Cin. Lafayette 4 Ch.—Ist m 95
Cin.&Spr.-l8t.C.C.C.4I.,78 108
Ist m..g'dL.S. 4M.S.,7s. 115

Erie 4 Pittsburg—1st m., 7s +100
Con. mortgage, 7s 105
7s, equipment 90

Bvan9v. 4 Crawfordsv. -78. 103
Flint 4 Pere M.—8s, I'd gr't 102
Consolidated 8b 01

Stock 21
Galv.Hous.4H.—78.gld,'71 65
Gr'ndR.4Ind.—l8t,78,l.g.gu 110

Ist. 79. ld.gr., not guar... 105
l9t. ex. I. gr..79 85

Indianapolis 4 St.L.—Ist. 78 85
2d mortgage 55

Indianap.4 Vine—l8t,7s,gr 105
Kansas 4 Nebraska—Istm. 70
2dmort 23

Long Island—l9t mortgage. llOk
do 2d mortgage. 75

Midland of N. J.—Ist. new. '74

Income, "A" 10

do "B" 6k
N.Y'.4Greenw. L.—1st, 8, n. 45

do 2d 13

New Jersey So.—l9t, 69. new 86

St. Joseph 4 Paciflc-lst m. 80
2d mortgage 31

St. Jo. 4 Western stock 19
St.L.Vandaliiu4T.U.-l8tm 110
2d mortgage, guar 108

South Side (L. 1.)—1st mort 102
Union 4 Logansport—7s lf,6

U. Pac—South Branch .... 99

Southern Securities.
(Urokert^' t^uolattons.)

STATES.
So.Carollna—Con., 68 (good) 98
Brown cons 99

Texas-6B, 1892 M .4 8. + 106
7s, gold, 1892-1910 . .J.4 J. *114
78, gold, 1904 J.4J. fllo

Virginia—New 10-408 45
fcisl-<lue Coupons.—

Tennesssee State coupons. 15
So. Carolina consol.. valid.. 9S
Yirginia coupons 15

do consol. coupoDs... 91

RAILROADS.
Ala.4Chat.— Rec'rs ct fs.var

Atlantic 4 Gulf—Consol.. .

.

Cent. Georgia—Cons, m., <s

Stock •
Charl'te Col.4 A.—Cons., 78
2d mortgage, 78
Stock

East Tenn. 4 Georgia—«s..
B Tenn.4 Va.—6s.end.Tenn
B. Tenn. Va. 4 Ga.—Ist, 7s
Stock

Georgia BR.—7e
8s
Stock ,

Greenville 4 Col.—78, 1st m
79. guar

Macon & Aug.-2d, endors
Mem pUi8& Cha'ston-l8t,7s
2d. 7s
Stock

Missis9ippl Cent.— Istm. 79
2d mort., 8b

MlB9. 4 Tenn.—l9t m., Sg, A
Ist mortgage, 89. B. . .

.

N. O. 4 Jacks.—Ist m., 88.

Certificate. 2d mort., 88
Norfolk 4 Petersb.—Ist, 88.

1st mortgage, 79
2d mortgage, 8s

Ncirtheast..S. C—1st m.,88,
2d mortgage, 89

Rich.4 Dan.—Ist ccnsol ,8s

50
104)4

108

05
22)4
80
no
no
95"
65
no
78
33X
112
82
76
11
9
66
17
91
83
38
20)i

;05
112
105.

lOl
102
n»
115
1.6
47

,78,

4-H-
90
117

92?4i 95 1

57). I 69)4

Southw. Ga.—Conv
Stock

S. Carolina UR.- ia m., is

Stock
7s, 1902, non-enjo «ed . ..

Non-mortg. bonds
West Ala.—Ist mcr'..,88...
2d mort..8s. gua.-

Western 1^. C—Ist m.. 79..

+105
115 116
105 107
106k ;<i«k
94 95
43 44
100
100
113 115
105 TLi
116 118
108
no 112
103
103
100
:o2 110
101 107
i'^ 42
101 lOH
107 111)

130
+110
112

128"
i.-ij"

118
106 m>
106
105 no
105 1111
10
85 91
38 4(»
114 UH
114 11«
112 r.5

PrUw* Bomlnal. t And accrued interest. * No price to-day ; these are latest quotation* made this week. t No quotatloa to>li} ; latest sale this wee
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STITE, CITI AND CORPORATION FINANCES.

ANNUAL REPOHTS.
Manhattan Elevated.

(For the year ending Sept. 30, 1880,)

At the annual meeting of the stockhcildere there were repre-

sented 101,712 shares out of 130,000. and the following-named

directors were unanimously chosen : Cornelius K. Garrison,

William It. Garrison, George J. Forrest, A. V. Stout, John P.

Kennedy, Arthur Leary, Jose F. Navarro, Horace Porter, E. F.

Winslow, William Foster, Jr., H. F. Dimock, R. M. Galloway

and Mortimer Ward. The new board is entirely in the interest

of the Metropolitan Company.
The annual report was read, of which the following is an

abstract

:

New Yoijk, Not. 9, 1880.

To the Stockholders of the Manhattan Raitwag Company

:

The foUovfinit stateineut exhibits, for your information and study, a
ganiiniiry of tho business of this oompany for the fiscal year ending .Sein.

30, 1H80:
Gross earnings ?U,ol2,97.'J

Operating exiHsnses 2,644,3'J5

\et earnings $1,966,850
Fixed charges 2,458,!W8

Showing the loss during the year of -. $490,308
The "surplus" uuOct. 1, 1879, was 301,216

Deficiency Oct. 1, 1880 $189,091
Tlic following statements of the results of this year, compared with

those of the yeivr preceding, and a few general remarks pertaining
thereto may prove of mterest.

Tile gross earnings were :

For tliB year emiiug October 1 , 1879 $3,500,000
For the year ending October 1, 1830 • 4,600,000

Increase (33 per cent) $1,100,000
' Tbe total passencers carried were

:

For year ending October 1. 187i» „ 43,900,000
For year ending October 1, ISSO CO.800,000

Increase (33 per cent) 14,900,000
The average numlter of miles operated was

:

For year ending Octolier 1, 1879 20
For year ending October 1, 1880 27

Average increase (3r> per cent) 7

The total mile.age October 1, 1879. was 23
The total mileage Octoljer 1, 1880, was 32

Increase 9
The net earnings were

:

For year ending October 1, 1879 $1,556,000
For year ending October 1, 1880 1,968,000

eaniings. It has l>een the iMiIicy of the dlreclom to maintain the road
in H strictly tlrst-class cimdltion, In order to meet tho demands of a
largclylnenuisedtratllc. With this end In view, large expenditures bare
been made lu the mainlenance of the proiHM-ty. The accounts for ex-
penditures for malntenouce of way and uulldlOK»—
In 1878-9-wero $330,112
In 1870-80 were 4»0,56O

Showing an Increase of (32 7-10 per cent) $111,4-17
The ex|>cnse accounts for malutenanco of rolling stock-

In 1878-H were $199,826
In 1879-80 were 243,119

Showing an Increase of (21 7-10 per cent) $43,29'J

CO.Mr.\HATlVE TnAFFIC STATISTICS.

The increase of traftlc already realised is shown by the following itatis-

tlcal iuforiujttiou:
1878-9. 1879-80

Total number of passengers carried 4,.'i34,74S S,240,76B
I>oeal passengers canlcd 1 mile 56,209.186 05,347,.54l
Foreign passengers carried 1 mile 0,133.833 11,734,457

77.081,908
l,021,eM

41,.101 ,808
20,405,407

01,707,305

Total passengers carried 1 mile 05,403,019

Total number of tons of freight carried 819,712
Tons of local freight carried 1 mile 30,140,507
Tons of foreign freight carried 1 mile 14,855,527

Total tons of freight carried 1 mile 44,996,094

Railroads in Connccticnt.

(For the year ending SejHember 30.)

From the returns to the State Railroad Commissioner for the

year ending September 30, we have the following figures, pub-

lishe(i in the Hartford Courant

:

IIOUSATONIO.
1880. 1870.

Orosseamlngs *7±"-S5Z *5S2-oS2
Operating expenses 574,003 429,379

$170,280

$3,997,892
2,085,212

Increase (26 per cent) 412.000
The paesengei*8 and gross earnings have kept pace with the average

Increase of miles operated during the year, as it is evident that the
increase of the city travel must necessarily be on tho lines of these
roivds. The exiwnscs of operating and maintaining have been .about 57
per cert of the gross earnings for the year. Loss of trullic consequent
upon the rebuilding of the Ninth Avenue line and the completion of the
Second Avenue line to Sixty-seventh Street enlarged the expenses. The
roads have facilities now for carrying more passengers than they do
without materially increased expenses.
The direct benefits resulting to the ManhatLiu Company from the

added mileage are shown in a decreased capitalization per mile operated
and a proportionate reduction renuircd to be paid by this company. The
shareholders' franchise will be of greatly increased value, arising from
connections to be made with the trunk roads at the upper end of the
island, which should add largely to the revenues.
Of the 61,0(Ki,000 passengers carried during the year none have been

killed or injured through the fault or carelessness of the company's
agents. The newly-devised rules will afford passengers additional pro-
tection.
With economy the stockholders of the Miinhattan Company m.iy look

forward to largely augmented net earnings and an enhanced viilue of its
securities.

Eastern Railroad of Massachusetts.

{For the year ending Sept. 30, 1880.)

The Eastern Railroad Company have made their annual
report, and it sho\v8 a large increase in business for the year
ending Sept. 30. The statistical tables present the following:

COMPARATIVE RESULTS OF OI>ERATIO-V FOR 1879 -tSD 1880.

Net earnings $166,994

NEW YORK NEW HAVEN & HARTFORD
Gross earnings '^^'?.^?'li2
Operating expenses J,430,aB7

Net earnings $1,923,245 $1,912.68©

The Cotirant says the earnings are $362,239 ahead of last

year and the expenses $357,674. The expenses were increa-sed

beyond the ordinary ratio by the Berlin peat bog troubles and

the serious accident to freight trains near Stamford. Repairs

of cars form a considerable item. Apparently the paymentJi

to the Air Line are classed as operating expenses. The increase

of pas.senger travel through the State during the year has been

very great. The New York New Haven & Hartford Road
carried 4,600,.537 passengers in 1880, against 3,587,999 in 1879,—

an increase of 1,012,538 passengers, and of almost 30 per cent.

SHORE LINE.
1880.

Gross eivrnings *?;5?'J.U
Operating expenses it)4,b..j

Net earnings $154,486
NAUGATUCK.

Gross earnings 'o^l^'ioj
Operating expenses. .-. jou,ugB

Net earnings $242,003

DANBURY &. NORWALK.
Gross earnings *Jo1't?Z
Operating expenses i^-i.Aii

Neteamlngs $60,079

CONNECTICUT WESTERN.

During the first seven months the Connecticut Western was

managed under the* old reorganization scheme. During the

last five it was managed ny the State Treasurer and by Superin-

tendent Jones underliim.

1879.
$299,088
155,915

$143,170

$ol6..594
294.313

$222,275

$164.2.3<5
128,918

$35,318

1880.

Grossenmings ^Ir.^f'oJr223,246

Fiscal Tear.
Earnings /rom— 1878-9.

Local passengers $1 .191 ,998
Foreign passengers 149,455
Express 67,1'.;4
Extra baggage 2,605
Mails 40.553
Other sources pass, dept 60

Total passenger depart ...$1,451,857
I>ocal freight $793,462
Foreign freight 194,580

Total freight department. $983,043
Total transportation eamliigs.$2,439,901
Rents for use of road 8.700
Miscellaneous earnings 11,949
Incomofrom property 25,426

Fiscal Year.
1879-80.

$1,.S38,510
186.222
67.648
3,246

45,356

Inerea.<:e.

$146,511
36,767

524
580

4.802
Dec. 60

Gross earnings, all sources.$2,485,977
Operating expenses. Includ-
ing taxes 1.491,192

Net earnings $994,785
Interest iiccnied $543,481
Rent of leased lines 293,996

$1,640,983

$957,419
211.557

$1,198,977

$2,839,960
9,190

13.122
42,7»3

$2,905,050

1,820,128

$1,084,927
$671,694
220,239

$419,078

328,935

$90,14?

$128,213
Dec. 67,757

Surplus $157,307 $180,993 $29,686

The gain in gross earnings is 16 8-10 per cent. The increase inev-
enses is 22 per cent. The expense s last year were 59 9-10 per cent ol

serais e-,ir nings, and tliis year ar(j62 C5-100 jier cent of the gros^

Operating expenses.

Net eamin gs $15,563

Connecticut Valley (under trustee management

months):
1880. 1879.

$167,094
150,697

1879.
$223,083
172,369

$50,714

for nine

Tncr'se.
$25,341

9,760

$15,581

Gross earnings *Hl'^'}?2
Operating jxpensea ibo,4oa

Neteanilugs $31,977 $16,396

The net earnings for the three months after reorganization

are within $350 of as much as the net earnings of the other

nine months of the fiscal year, and the total net earnings are

nearly double what they were in 1879 .

GENERAL INVESTMENT NEWS.

Boltiinore City.—The City Finance Commissioners opened

proposals for $21«,800 five per cent bonds of 1894. The total of

the bids was $738,150, and the rate offered ranged from 105 to

114. The accepted bids ranged from 111'64 to 114, and the .

premium realized was $3,652 47.

Boston & Lowell—Nashua & Lowell.— In Boston, November

10, the stockholders of the Nashua & Lowell Ra-lroad voted to

ratify the lease of that road to the Boston & Lowell for 99

years A meeting of Bostoa & Lowell stockholders was held to

ratify the lease, and adjourned to November 20 in order to

obtain a full vote. Mr. A. B. Wentworth objected that the pro-

ceedings of the L. & N. stockholders were not legal under the

call for the meeting.

Chesapeake Je Ohio Railway.—Messrs Fisk & Hatch have

iu'it issued a very complete pamphlet, in handsome style, giving

full accounts of this important trunk line. The pamphlet tales

that the road, as now completed and in operation, is 432 miles in
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length, from Bichmond, Virginia, to tlie west bank of the Big
Sandy River (the boandary line between the States of West
Vii^inia and Kentucky), wnere it forms a iunction with the
Blizabethtown Lexington & Big Sandy Railroad, now being
rapidly constructed to form the connecting link, via Lexington,
Kentacky, between the Chesapeake & Ohio and the railroads
of the West and Soathwest. In addition to its 432 miles of main
line, it has over 100 miles of branches to coal and iron mines,
and sidings, making a total track of about 540 miles. The
company have made arrangements for the immediate construc-
tion of a road from their present line at Richmond down the
Peninsula, between the York and James Rivers, to Newport
News, which is located on the deep waters of the Chesapeake
Bay, at Hampton Roads, near the capes of Virginia and the
open sea. I he work will be commenced at once and completed
within the next six months. The length of road required to be
built for this purpose is about 75 miles.
The Blizabethtown Lexington & Big Sandy Railroad has been

recently completed from the junction with the Chesapeake &
Ohio at the Big Sandy River, eight miles below Huntington, to
Ashla,nd. Kentucky, on the Ohio River, fifteen miles below
Huntington, and trains are now running to that point The
distances interveningbetween Ashland and rail connections West
are as follows, viz.: From Ashland to Portsmouth, Ohio, on the
north bank of the Ohio River, where connection will be made
with the Scioto Valley Railroad for Chillicothe, Columbus,
Toledo, Chicago and the Northwest, about 33 miles. Parties
interested in the Scioto Valley Railroad are now building a
railroad from Portsmouth to a point opposite Ashland, to form
a connection with the Blizabethtown Lexington & Big Sandy
and the Chesapeake & Ohio, which will be completed within
three months. From Portsmouth to Cincinnati, about 110
miles. From Ashland to Cincinnati, by either the Kentucky or
Ohio bank of the river, about 140 miles.
The grades on the Chesapeake & Ohio Railway do not at any

point reach eighty feet to the mile, and, except for short dis-
tances at one or two points, do not exceed sixty feet. From the
Ohio River coming East the summit of the Alleghenies is
reached with an average grade of ten feet to the mile and a
maximum grade of twenty-nine feet.
The Shenandoah Valley Railroad, extending from Waynes-

boro, Va., on the line of the Chesapeake & Ohio to Hagerstown,
Md. iwhere it connects with the Cumberland Valley Railroad), a
distance of 143 miles, has 100 miles finished, and track-laying
is progressing rapidly on the balance, which is nearly all
graded.- It is expected that this road will be completed and in
operation througli from Waynesboro to Hagerstown in January
next, when it will form a new and important connection to the
Chesapeake & Ohio, and open the way to a new through, all-
rail freight and passenger line from the West and Southwestma the Reading & Central Railroad of New Jersey, to New
York City; also to Philadelphia, via the Reading, and to Balti-
more, via the Western Maryland.
The capital stock and bonded debt are well shown in the

IHVESTORS Supplement.
The statement of tonnage and earnings for seven years pastwas published m the Chronicle of November 6, page 483 The

increase m the actual tonnage hauled from the fiscal year end-
ing September 30, 1874, to that ending September 30. 1879, was
125 per cent—an average rate of increase of over 20 per cent

ffiln*^"^"^
^ he increase for the year ending September 30,

1880, has been 37;)^ per cent, derived wholly from the same
sources of business, without any increase in the mileage oper-
ated or in the territory reached. * ^ f

Chicago.& Eastern Illinois.-This company has declared
4 per cent interest upon the income bonds, out of the earnings
to August 81 1880, payable December 1, at the office of the
Central irust Company New York, or the Globe National Bank
ri^'il ' ^,ff- /^^^ ^t""''' !"' registry at the Central TrustComoany will be closed November 15, and. re-opened December -2.

Bonds not registered must be forwarded to one of the above-

SlcTlheTeon.
°'^'' '''^^ *^^ "''''''''' P^^-"^^ -^^ be

..?i"r "?''^' Indianapolis St. Louis & Chlcago.-At Indi-

hoXi^'-nf th^ r-"^^''/.V^.'?
*"°"^' nieeting^of the stock-holders of the Cincinnati Indianapolis St, Louis & ChicasfoRailroad was held. The President's report shows theSearnings for the four months ending October 31 to be $919 000 •

Tn!!i? V.
^^

^'^i'""'i?S
board of directors was elected: M. EIngalls, freorg., Hoadley and S. J. Broadwell of Cincinnati ^

George Bliss and C. J. iTandon of New York; J H. Parens ofBoston
;
B.F. Evans, C. W. West and John King, Jr.! of Cin-cinnati

,
J H. Devereux of Cleveland ; Thos. A. Moreys andThos. H Sharpe of Indianapolis. The director met and re

and Treiurer.
''^^^^ ^'•««'<i-t and E. T. Osborne Secretary

No^v''*in^'T'''"'^'''',''^'"'''-*<*'*»'^*'»--At KnoxviUe, Tenn.,
?,?,>.' '^^,^°S"?'

meeting of stockholders was held Thepurchases of the Selma Rome & Dalton and the Georgia Southem railroads were concluded Arrangements were also mad^for the extensor of the Knoxville& Ohio Railroad, through aidto be given it by the East Tennessee Virginia & Georgmll^lroad Conipany, to a northwestern connection, thus fecurfnlanother important feeder and oufl.-t
securing

Elevated Railroads in New Tnrt if = ™ i- * x.

The New YovrTr^une^y^ ^- ^^ ^^' ^^"'"^ '^^'^^S^'-

IS^SiH, i;H^-^-^'^-? ^^"^<^i^.'^
:'l,,t ,.t ,u ,

' '' "'*'**' companies and the Manhattan the 5 npt-

^?^i;$.i;u9^oio:*^^^Zith;^':^unt,wf3oo;*^^'^^*'«^o
J'ersonal

18S0-New York Elevated i^'m<i7i9 S^T-'^nf;
1880-Metropolitau . i?M?i1o *I^ ) 22isso-Manhanan :::::::::::;: li'Uioo i?I,i|g

^anfli8o''!'''f
""'""'^^

Persuual tax..".".".'.'.'.".".'.'.".'.'.'.'.' .V.V.'.V.'.V.V .11!."'.!;.'!; ^ils'MStl

Total ^
If the interest due on these unpaid taxe'8"i'8"ca'lculaVc'rt' and added

|lO(To'SolluU,T.uwi,v.
'''.•'"* *1.000 000. To thirshould be adicd

re'^.';X-a'{rrol'd«?nr«??.at''"''**'''''''''-.Tt-'s?S

haloWS'tl^lJ^ff,"!"^
co4anies have bc'VXVe^'\:^''ihVdoeti;,S!have held that tliey should be taxed on y on the actual value of theirtracks, hut taxes have been levied with reference to the quarter of the

''^lil^re^'/.
'''"",''

?f
'^'' P«H>erty where the tracks are siffied

flrn? of i^ewri;™'. 1,; '"""r " "' ^^/ 5?"' '
"' Appeals, a member of thenrmor ^Icld, Dorsheimer, Bacon & Dayo, attonievs for thn New York

nrn"»:>'
'*'""'!

'"".'S^''**';'''''^
t" " I''-'6''"e Vcpo^er: One b?^Jhof

St?tes ,?a.^,';.H.^''„•'"'*"<.'?^
"'?«",' *» tl'eSupremeConrVof the United

of the 1 ,.\v« n/i « s
I'-est'O"jHether the third section of Chapter 855

?,avmp„V\ff Z,^*" «^<'">J1s "^e company from taxation in excess of thepa.Mnent of 5 per cent net income provided by that Be<tiou The sertion

8a«m'inf^Ufn,.''tf'*™""",'
""' ^ Pe'-c^nt 'Shall be the ieealcompen

a^irovwlrt /v?Li'' ''*?'',"''m'*'''="PA"''^ <" '"e «"••'<'«« by said railway,
en,i,r?.T.fw * law and shall Constitute an aKrecmeut in the nature of acontract between said city and constructiuK company, eiititling the latter

after^e".^flt'eS''whU^\P?^"';eJ:«
"^"1 "t'? «' fare^iieretofore or herefn-'after legalized, which shall not be changed without the mutual consent

?hiiH''
^""1*^^ tliereto.' The Court of'^Appeals ha« Just dw ded that

taies Thi°»'n'ife'i,H''*
""' ';'"''I'«'>.J- f™"' '"rther payment in the shape of

KtJfe; if t f
«>«-8""" can be carried to the Supreme Court of the United

YorvVieJiV S"
"'P""^'

*''f
"'^ '* ^"''^ liiigation was begun by the New^ork Elevated Company, but since the lease the taxesrwhateverthev

na';fv'"''c<h;, n'''"'^
*" ""^ P,'\"'

l"\
'^"^ Manhattan Elevated RaUoad Com-

The-d'erli f,n Iff ^^ '^^F^^U";
*"''*? '* '"> "' ^''''^^ be taken very soon.

5,i„f,^f,i It *,f",""' Metropolitan Elevated Road and also the tele-gi aph and street railway companies. It is undoubtedly based upon two
wiJthev^'i!'""'

""-""t"™ «' "'« Elevated Cmpany irreaTestiUe

;Viir,l ieeJ .
'!" """^'''"y '", exempted from taxation by reason of thethird section^ lentioncd. The first part is Just as applicable to the

NcwToik ple^f,!.!^''"'^^'-'.'''/.''''
tele^^Pl'. ""d street ril'roads. as to the

fak"n!a,'pneronr/io"the latfer/-''"''"'''"*'
'"' """^'^ ^" "^P'^''^ ^'"' "«

Louisville & Nashville.—A bill has been filed in behalf of
K. B. braitii of New York, a stockholder in the Louisville &
Nashville Railroad, in the Chancery Court at Nashville, asking
an injunction against doubling the stock of that road, as or-
dered by the stockholders and directors, on the ground that
under the charter it cannot be done.

I

~^
A'jP^ir'^ .^'"F*

Montgomery, respecting the proposed
lease of the Mobile & Montgomery Railroad to th" Louisville
& Nashville, says: "An injunction was served forbidding the
lease and asking an accounting of the incomes and profits
derived from operating the Mobile & Montgome'-y This
injunction was at the instance of H. B. Plant and others,
minority stockholders."

Missouri Kansas & Texas.—The equity suits between thi»
company and the Union Tmst Company, of New York, Trustee,
which are pending in the U. S. Circuit Court of Kaii.«as, are to
be heard now before Justice Miller in Washington, The road
IS in the possession of the Union Trust Company as Trustee
On the 18th of last October Mr. Jay Gould, as President
of the road, tendered the Trust Company 1800,000 cash, and
advised it of $250,000 of cash in its hands, which together would
pay the two first mortgage consolidated coupons in full, and he
demanded restoration of the control of the road. In the course
of his letter. President Gould said :

"Good credit is at the basis of all prosperous railways, and no railwaycan be m good credit while it remains in the hand.'* of a mortgagee for
default or alleged default in respect of its obligations. The existing
easy money market and the circumstances now siirmundnig the proi?
erty are such as to make the present a most propitious and advantageoiia
time to surrender your trust. I may add that holders of the stock
of the company and ot its ttrst mortgage consolidated and second mort-
gage income bonds, to a very large extent, have alreiidy npproved of the
poiicy set forth in the accompanying resolutions of the stockholders and
of the Executive Committee, and that $.9,000,000 have already been
suljsenbed as a fund for the extension of the lompanv's lines mentioned
in the said res<iUitions, but on the fundamental condition that this com-pany shall be restored to the possesMou of its road and property, and
enter upon the construction of such extensions on or before the first day
of December next." '

The Trust Company las filed a chancery bill, a.sking the
!»dvice of the United States Circuit Court of Kansas on its
equity side, as to whether it shall take the money and sur-
render possession of the road with such protective decrees as
may be given the Trust Company by the Court.
New York Central & Hudson.—The official statement of

earnings m October is as follows :

1870. 1880.
-ss^ngers $61!l.783 $741,739

™'S'>t 1,974,113 2.001,569
Miso uaueous 277,689 351,889

, Totals $2,901,586 ,'ji:i.095.T98
Increase $196,612
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N. Y. Stock ExchaiiKe—The Governintr Committee of the
:Stock Exchange have placed on the " regular list " $25,600,000
stock of the Atchison Topeka & Santa Fe Kailroad Company;
f525,000 bonds Hastings & Dakota Division of the Chicago Mil-

waukee & St. Paul Railway Company, numbered from 3,OS0 to

3;610 inclusive, and $400,000 first mortgage bonds of the Inter-

national & Great Northern llailroad Company. There were
also placed on the "free list" $1,500,000 stock and $1,000,000
land scrip of the New York & Texas Land Company, limited.

New York & Texas Land Company (Limited.)—The securi-

ties of this company have been placed on the New York Stock
Exchange list. It was organized by the former holders of
second mortgage and convertible bonds of the Houston & Great
Northern and the International railroad companies, to whom
the lands were conveyed in satisfaction of their debt. The
statement submitted reports stock $1,500,000, divided into

-30,000 shares of $50 each. Land scrip $6,000,000 issued,

receivable by the company in payment for 75 per cent of the
price of the company's land, at the regular selling rates to be
by it fixed from time to time.

The company was incorporated under the laws of this State
on October 23, 1879. The property of the company is as follows:

Lands iu the State of Texas about acres. 5,000.000
Andiiiin (Joiiiity bonds $46,000
€itj' of Tyler bonds i.HOO
-CasUiii Bank • 12,000

Also, notes and contracts for sale of land in Texas.
All the foregoing being the lands now actually owned or the

proceeds thereof, the same having .been originally located
under land grants to the International and the Houston &
•Great Northern railroad companies, and purchased by the
Texas Land Company, all the stock of which is now owned by
this company. Holders of second mortgage and convertible
bonds of the International and the Houston & Great Northern
railroad companies, and purchasing committee certificates, are
entitled to receive for each $1,000 of said bonds (with unpaid
-coupons) or certiflcates, six shares of $50 each, .$300, stock of
the New York & Texas Land Company, limited, and $1,200 land
scrip. The liabilities of the companj' consist of $322,515 regis-

tered debentures, payable in New York in 1900, with interest at
the rate of 7 per cent per annum. The company's officers are
.as follows : President, Ira H. Evans ; Vice-President, Samuel
Thorne; Secretary, John S. Barnes, and Treasurer and Assistant-
Secretary, Jacob S. Wetmore. The directors are : Messrs.

•Samuel Thorne, John S. Barnes, Samuel Sloan, Thomas W.
Pearsall and William Walter Phelps, of New Y^ork, and R. S.

Hayes and Ira II. Evans, of Texas.

Ohio & West Virginia.—On the branch from Gallipolis, 0.,

to Pomeroy, track is laid to Middleporc, 17 miles from Gallip-
olis, leaving about five miles to reach Pomeroy.

Oregon Railway & Navigation.—This company makes the
following statement for the month of October :

Gross Net
earninf/s. eaniitiffs.

River Division $254,500 $12!J,.5O0
Ocean Division 77,000 34,000
Railroad Division 51,100 38,400

Total $382,900 $201,900
Total net, October, 1879 244,337

Decrease (17-4 per cent.) $42,437

By October 30, on the Columbia River line, from the Dalles
to Wallula, 67 miles of track were laid, leaving 46 miles to be
laid out of the total length of 113 mile.s.

Panama.—It is stated by the Chicago Tribune that the
Panama Railroad Company have rejected the proposition re-

ceived from the Pacific Mail Steamship Company to immediately
liquidate $500,000 of its indebtedness to the former. The Pacific

Mail debt is now but a little over $1,200,000, and it was mainly
^sreated four or five years ago through the purchase of an op-
position line of steamers. The company's contract is to pay
f2.'5,000 per month of this indebtedness, and the creditor com-
pany has now refused to receive the money any fa.ster than it

becomes due. There is now in the hands of the Treasurer of
this Company nearly $1,000,000, and the directors are anxious
to get out of debt.

Philadelphia & Reading.—The great event in Reading
affairs is the reported progress of the deferred bond scheme to

raise $10,000,000. If this plan is actually carried out, it will

stand as the most remarkable financial transaction that has yet
taken place in the reorganization of any insolvent railroad in

•the United rftates. If the London syndicate raises this large
amount on debentures coming behind the common stock, their

action can only be accounted for by the supposition that 'they
carried enough Reading stock below 30 to expect to realize the
$10,000,000 or more by the advance to be made in the stock
after the plan was adopted ; or else that they have such unlim-
ited confidence in the future of the Reading property that
they believe its earnings may be raised from about $5,500,000
in 1880 to over $9,000,000, which would be necessary before
-any dividend could be made on the new deferred debentures.
The American committee is compo.sed of Mr. J. B. Lippin-
cott, I. V. Williamson, Eckley B. Coxe, H. Pratt McKean, Moses
Taylor CMr. Samuel Sloan acts as his representative), Charles H.
Rogers, Isaac Hinckley, Frederick Fraley, Daniel R. Bennett
4ind Thomas Cochran. The committee met and decided to

do nothing at present, and await the pending negotiations.
The Masters hearing the argument on the injunction suit told

•counsel that the case could not be concluded by November 9,

when the half-coupon on the general mortgage falls due.
Under these circumstances an offer wa» madC by thn oonnsel
for the consolidated m )rtgage bondholders to permit the half-
coupon to be paid, provided it did not prejudice their case, as
they were contending for the question of principle involved in
the sinking fund clause of the consolidated mortgage. They
consented, and the half-coupon was paid.
The Philadelphia Ledyer of November 6 says : " We hare

obtained from the Sfflcers of the Reading lUilroad an abstract
of the present financial condition of the compaoy. Irrespective
of interest on the floating debt, the total cash fixed charges of
the railroad company and the coal and iron company together
for interest are as follows

:

I860. 1881.
$4,918,7g9 $4,937,713

Add for interest on floating debt

:

800,000 800,000

1882.
$5,403,807

800,000

1883.
$3,850,028

800,000

$5,718,789 $3,737,713 $0,293,887 $0,050,023

The difference in the fixed charges for the several years
named is due to the fact that i-oapons have been cut off and
funded upon the junior obligations, and that it is not until July,
1882, that the full interest has to be paid, after which the flxed
charges for subsequent years are exactly the same as those for
1883.

The actual earnings of both companies applicable to
this interest up to September 30, 1880, were $4,084,824 39

Estimate for October 8.^0,000 00
Kstlmate for November 800,000 00

Total $5,734,824 39
Or enough to meet all Interest obllgatloua upon all classes of obliga-

tions wbicu must be paid in oaHh.
The total floatiuj; debt of butli companies Is at present.. .$10,127,490 88
Add f^r Receiver.s' oblifratloni. oiitHtandiug 2,4015,102 44
Add for risks on iron eontracts and bills recel> able 500,000 00
Add for all default in interest, lu-H the half coupon on
the general mortgase to be paid November 9 520,000 00

Total $13,552,593 33

* * * '-The plan involves the issue of $34,200,000 of deferred
income bonds, entitled to a dividend up to 6 per cent out of the
profits of the company only after the common shares have had
6 per cent. When each class has had 6 per cent each is to be
entitled equally to half of the surplus, the remaining half of the
surplus to go into a reserve fund to provide for interest gen-
erally in case of deficiency in bad years. Each shareholder
will be entitled to subscribe at 30 per cent for $50 of the de-
ferred income bonds for each share held by him, $3 to be paid on
subscribing, $4 in thirty days after the allotment and the
remaining $8 in two equal payments at intervals of sixty days.
The London syndicate, acting through a London banking house,
probably Morton, Rose & Co., agreed to deposit with an Ameri-
can bank, to be named by the company, the sum of $2,040,000
as a forfeit to the company in ca-se they fail to comply with an
obligation to take at the issue price all of the deferred income
bonds not taken by the shareholders, and have further agreed
that out of the deposit money the company may retain up to
$1,000,000 whatever is necessary to make up the-.second instal-
ment of $4 on such amount as may not be taken by the share-
holders. It is stated that a form for the guarantee contract
will reach this country in about ten days; that all the Reading
Receivers and the board of managers have approved of the con-
ditions above mentioned, and that the prospectus is likely to
be issued within two weeks, or as soon as the contracts can be
signed, the preliminary negotiations having thus far been con-
ducted by cable. This issue, if consummated, will produce
$10,200,000; it is then proposed to sell the $5,000,000 of unissued
general mortgage bonds of the company, which, after the suc-
cess of the issue of deferred income bonds, it is assumed will

sell for par, making $5,000,000, or a total of $15,200,000, which,
after payment of the commission for guarantee, will leave the
company more than one million of dollars over and above its

cash requirements. Out of the large amount of collateral

returned to the company by the payment of the floating debt,
it is proposed by sales to raise enough money within the next
two years to meet the deferred coupon scrip which matures in
1882."

St. Lonis & San Francisco.—The Arkansas Division of the
St. Louis & San Francisco Railroad has been completed and
opened for business to Seligman, thirty-five miles south of

Pierce City, the point where it branches from the main line.

Undei^round Railway, N. Y.—The "Broadway Underground
Connecting Railway Co." and the "New York Underground
Railway Co. " have recorded mortgages to " The Fanners'

Loan & Trust Company," to secure bonds issued to build a
railway beneath Broadway. Bonds to the amount of not more
tnan $2,000,000 a mile of the road to be built are to be issued.

It is said that the two companies will be consolidated, and
therefore will build the road jointly.

Union Paciflc—The following are the earnings of the Union
Pacific Railways for the month of August, 1880

:

Gross Optrating A'e<

earnings. ejjwiKM. earningi.
Union Pacific Railway $1,305,848 $514,.537 $791,311
Ui.ion Pacific Branches 284,.530 184,451 100.078
Kiui.siis Pacific Railway 516,255 253,305 362,889
Kansas Pauillo Rail'y Branches 07,783 52,963 It.S^S

Total $2,174,422 $1,005,317 $1,169,105
Less Interest on funded debt, sinking fund, Government dues _„.,„_
and dividends B08.10J*

Surplus
Operating e-xpenses, 40'24 per cent.

$300,935
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COMMERCIAL EPITOME.
Friday Nioht. Nov. 12. 1880,

The volame of trade has been rather disappointing this wee^.

Dnlness and depression are reported very generally in the

place of the activity and buoyancy which it was expected would

follow the election. Still, there are reasons for this. Perhaps too

much had been anticipated, and the reality usually falls short

of anticipation. The weather continues very mild, and unsea-

sonable weather is always a drawback to business. We need

wintry weather to give an impulse to the retail trade in cloth-

ing, coal, &c. The flurry in the money market continues, but

it does not affect mercantile circles.

The business in provisions for the past week has shown a good

volume. Pork has been particularly active on the spot. Lard,

under a speculative impetus from Chicago, has advanced, bat

toward the close there was a reaction, and the feeling was quite

irregular. Pork to-day sold to a fair extent on the spot at

$15@$15 25@f15 50 ; November options were quoted at $15

asked ; seller year, $14 35, and January, $14 60@$15 15, bid and

asked. Lard declined to $8 70@$8 75 for contract Western on

the spot ! November contracts sold at $8 65 ; December, ijsS 55©
$8 50 ; January, $8 57?^@f8 50 ; February and March, §8 65@
$S 57?6; seller six months, $8 55@.'S8 52^ ; reflned to the Con-

tinent, $8 95. Bacon quiet but firm at 6%c. for long and
short clear together for December delivery in Chicago ; long

clear quoted here, prompt arrival, 7M@8c.; and half-and-half,

8c. Cut meats were easier and dull ; contracts for December
and January delivery in the West for L. P. hams have been

made at 7^@7%c. . Beef hams rule firm at $18@$19. Beef

dull, with extra India mess sold at $18 50@$19 50. Tallow

active at 6%@6^c. Butter of fine fresh make has been readily

taken at full rates. Cheese closed firmer at 12j§@13c. for fancy

factory.

Rio coffee fell to 13c. for fair cargoes a few daj^s ago
owing to a slow trade and a liberal supply, but closes tirm at

13Mc ; mild grades have been quiet as a rule and good Mara-
caibo has latterly sold at 13;!^@14c ; the supply of all kinds of

mild coffee is still unusually large. Kiee has been moderately
active at prices showing no marked change. Molasses has been
dull and nominal for foreign, but new crop New Orleans has
sold more freely within the range of 40@54c for common to

choice. Raw sugar has advanced owing to an improved market
for refined and to reports that the crop in Cuba will be smaller
this season and backward as well, iairtogood refining has
latterly been quoted at 7%@7/>ie, and centrifugal 7M@8%c.
The market closed quiet but firm.

nhfls.
Receipts since Not. 1, 1880 4,5.58
Sales since Nov. 1,1880 11,424
BtockNov. 10, 1880 52,909
Stock Nov. 12. 1879 19,859

Refined has sold more freely at an advance, but closes less
active and easier ; crushed closes at 9Me, granulated at 9^@
9^c, cut loaf at 9%@10c, and powdered at 9^@9%e.
The market for Kentucky tobacco has been rather more

active than last week, but is still comparatively slow. The
sales for the week are only 430 hhds., of which 200 for export
and 230 for home consumption. Prices, however, are very
strong, lugs being quoted at 5@6?^c. and leaf at 7@12^c. Seed
leaf has also been generally quiet, but large trans-aetions in
Pennsylvania growth swell the sales for the week to 2,643 cases,
all crop of 1879, except the Ohio, as follows: 2,200 cases Penn-
sylvania, ll@21c.; 1.50 cases New England, 12@35c.; 100 cases
State, 64 cases Wisconsin Havana seed, 54 cases Ohio, all on
private terms, and 75 cases sundries at 9@18c.; also 850 bales
Havana at 82c.@$l 20.

Naval stores have been rather quiet, and strained to good
strained rosins were nominal at $1 75@$1 80. Spirits turpentine,
on the contrary, was firmer, owing to higher Southern mar-
kets; quoted 453^c. bid and 46e. asked. Petroleum has been
dull—and almost nominal—at 13c. asked for reflned, in bbls. The
advices from Europe and the Creek markets have latterly
shown marked declines. Crude mixed certificates sold to-day at
89%c. and closed at 88?4c. bid. American pig iron has been
firm and more active; 2,500 tons No. 2 Thomas were sold at $21.
Scotch pig iron is also steadier; the market has been relieved
by the sale of a number of outside lots. Rails firm, with a
small lot of %ht steel at the mill sold at $65; 6,000 tons old
iron rails realized $2e@$27. Scrap iron in demand at $27@$28 for
wrought. Ingot copper has been more active at 18J^@19c. for
Lake. Clover seed of the new crop quiet but firm at 8M@9c.
per lb. Alcohol quoted at 39^c. for this month and 383^c for
next month, in bond.

_
Ocean freights have latterly been rather quiet, and some

irregulanty in rates has been noticed, particularly for charter-
room. The rates for berth room remain about steady, in view
of the moderate offerings of tonnage. The engagements to-
day were : Ctrain to Liverpool, by steam, 7M@7^d.; lard, 45s ;
bacon, 40s.; butter and cheese, 50s. ; cotton, %d. ; flour, 3s. per
bbl. and 2.is. per ton ; grain to London, by steam, 8d.; measure-
ment good,s,T)y sail, 15@20s.; grain to Glasgow, by steam,
quoted 7d; do. to Hull, Bristol and Cardiff, 8j^a. The charters
were : UeHued petroleum to London, 3s.; do. to Oporto 4s 3d •

provisions to Havre, by steamer, 39;56c. per 100 lbs. ; cotton!
ll-lb@^e.; grain, 17o.; grain to Cork, for orders, quoted .5s 5d ;
do, taken from Baltimore to east coast of Ireland, 4s 6d ves-
sels to arrive from New York ; reflned petroleum, Pliiladelphia
to Liverpool, London or Bristol, 3s. IJ^d. ; do. to Copenhagen
or Aarhuus, 3i. 6d. .

°

Boxes. Sags. Melado.
1,269 12,773
493 111,945 1,976

8,452 1,021,318 4,398
12,34i 301,020 934

O O T T O N.
Friday, P. M„ November 12, 1880.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Nov. 12), the total receipts have reached 215,842
bales, against 251,768 bales last week, 250,830 bales the previoas
week and 236,341 bales three weeks since; making the total
receipts since the 1st of September, 1880, 1,857,906 bale!?, against
1,667,438 bales for the same period of 1879, showing an increase
since September 1, 1880, of 190,468 bales. The details of the
receipts for each day of this week (as per telegraph) are as follows:

Receipts cU-

New Orleans . .

.

Mobile

Charleston

Port Koyal, &c.

SavannaU
Brunswick, &e.
Galveston
Indianola, <fec...

Tennessee, Sio..

Florida

Wilmington ....

Moreli'dCity,<tc

Norfolk

City Point, &c..

Totals this weok

Sat.

6,843

2.304

3,800

6,282

3,480

2,266

1,311

3,638

29.924

Uon.

8,938

4,672

1,053

7,300

5,351

2,660

203

7,016

10.193

Tues.

10,068

3,550

4,173

5,669

2,311

3,234

2,356

4,481

35.842

Wed. Thurs. Fri.

4,932

1,868

3,916

6,64.0

4,408

2,280

1,471

6,451

6,102

1,511

3,127

4,794

3,169

1,476

1,216

4,743

11,805

3,311

3,572

3,549

6,159

79
3,097

558
1,643

608
846

1,033

0,495

9.974

31.966 20,138 51,779 215,812

Total.

48,688

17,216

22,641

3,549

35,344

79
21,816

558
13,559

608
7,403

1,083

32.324
9.974

For comparison, we continue our usual table showing this
week's total receipts and the totals for the corresponding weeks
of the four previous years:

Receipts this ic'k al-

New Orleans

Mohile
Charleston

Port Koyal, &o..

Savannah
Galveston
Indianola, &c....

Tennessee, &o...

Florida

North Carolina.

Norfolk

City Point, &c..

Total this week . .

.

1880.

43,038
17,216

22,641

3,549

35,844

21,816

553
13,638

603
8,486

32,824

9,974

215,842

Total since Sept. 1. 1,857,906 1,667,43

1879.

61,272

11,459

18,229

42,532
20,792

321
12,577

286
5,991

31,101

15,593

220,216

1878.

33,371

19,723

21,768
700

26,379

21,390
2)9

12,887

2,581

8,959

17,283

5,101

176,001

1877.

50,307
15,374

24,323
263

31,799
20,37

232
6,435

193

7,620

23,934

7,614

194,571

1,304,233 1,125,721 1,424,903

1876.

46.S33
22,908

24,177
2,236

27,130

27,188

1.055

10,339

1,006

8,146

32,130
1,798

205,006

The exports for the week ending this evening reach a total of

104,659 bales, of which 73,888 w'ere to Great Britain, 7,064 t»

France and 23,707 to rest of the Continent, while the stocks as

made up this evening are now 771,957 bales. Below are the
exports for the vfeek and stocks to-night, and a comparison with
the corresponding period of last season.

Week . EXPORTED TO— Total
this

Same
Week

STOCK.

tnding Qt*c(it Conti-
Nov. 12. Britain France. nent. Week. 1879. 1880. 1879.

N. Orl'ns 31,599 «',400 10,050 46,049 59,312 189,519 202.185

Mobile.. .... 4.000 30,472 28,612

Oharl't'n 15,324 129,333 61,157

Bavan'h. 7,700 .... 9,589 17.269 40,516 135,074 93,747

Qalv't'n- 12,640 1,122 13.762 16,975 63,391 80,438

N. York. 6,095 1,542 2,206 9,843 19,364 93,031 39.750

Norfolk- 10,663 10,663 17,052 00,079 41,849

Other*.. 5,191 .... 1,832 7,073 23,752 03,000 31,000

Tot. this

week.. 73,838 7,064 23,707 104,659 196,325 771,957 578,768

Tot.sinoe
Sept. 1.. 6.50.592 135,623 171,469 957,034 91L,650l ....1

The exports this week under the head of "other ports" Include, from Bal-
timore, 526 bales to Liverpool and 1,882 bales to Bremen; from Boston. 2,610
bales to Liverpool; from Philadelphia, 2,055 bales to Liverpool.

From the foregoing statement it will be seen that, compared
with the corresponding week of last season, there is a decrease
in the exports this week of 91,666 bales, while the stocks to-night
are 193,189 bales more than they were at this time a year ago.

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on sliipboard, not cleared, at

the ports named. We add similar figures for New York, which
are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver Street.

On Shipboard, not cleared—for

Nov. 12, AT— Great
Britain.

France. Other
Foreign

Coast-
wise.

Total.

Leavina
Stock.

New Orleans
Mobile
unarleston
Savannah
aalveston
New York
Other ports

35,606
6,000

16.225
4,300

17,270
3,700

13,000

15.552
2,000
2,742
1,000
1,709
500

"None.

14.830
None.
8,015

11,800
9,059
700

1,000

423
None.
4,150
4,500
2,354
None.
5,000

66,416
8,000

31,732
21,600
30,393
• 5,400
24,000

123,103
2S,472
97.6.56
113,474
37,996
37.631

102,079

Ti>»o' 101 107 23.503 46.004 16,432 137,546 584,411

• Included In this amount there are 500 bales at presses for foreign
ports the destination of which we cannot learu.

The following is our usual table showing the movements of

cotton at all the ports from Sept. 1 to Nov 5, the latest mail date:
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POBTS.

BECEIPTS BINCfB
8EI7. 1.

1880.

If.OrliLS

Uoblle.

Ohafn"
Sav'h..

Qalv.*

.

H.York
Florida

N. Car.

Norfk"
Other..

Thlsyr. 1642,064

La«t year.

326,782
101,651

273,323
317,995

187,330

10,573

4,143

66,045

289,179
39,041

1879.

337,159
103,726
194,061
290,430
133,327

22,962

3,999

44,484

215,298
46.770

EXPORTED SINCE SEPT. 1 TO—
Great „ I ODur _ , ,

Britain. ^'''"^^iForeign. ^otai.

136,717

7,648

61,238

94,493
^ 39,783

94.867

8,837

76,451

56,660

83,0901

,551

.908

,605

,055

1,444

576,704 128,559

1447,2221 531,781^ 61.734

36,248
1,063

32,635
35,090

16,350

18,871

2,922

4,693

147,762

121.810

256.061

8,711

111,424

135,381

63,738
124,793

13,123

76,451

61,343

853,025

715.325

Stock.

182,975
26,559

112.883
127,736

65,314

83,038

19,060

51,810
33.000

702,375

586.378

* Under the head of Chartiaton la Included Port Royal, &c ; ander the head c f
9alveaton is taoluled ladtanola, Xo.: under the bead of yjr, oik Is Included Clti
Pjlnt. *c.

The market for cotton for future delivery opened on Saturday

last with some appearance of firmness, and there was an advance

of a few points ; but this was lost at the close of that day, and

prices slowly gave way till down to the end of Wednesday's

business. The weather, as reported to the Cotton Exchange, was

fairly favorable, the temperature comparatively high, promoting

the maturing of late bolls ; receipts at the ports and at interior

towns were large and foreign markets somewhat depressed.

There was at the same time a disposition to again increa.se esti-

mates of the total crop, and higher figures were confidently

named as the probable yield. But on Thursday bad weather at

the South, smaller receipts at the ports, and an increasing dispo-

sition to dispute the larger crop estimates, caused a demand to

cover contracts, which was followed by some recovery in futures.

To-day there was a fractional advance reported at Liverpool, and
some further improvement in this market in the morning ; but in

the afternoon there was a decline to about the lowest figures of the

week. Cotton on the spot was quiet, but steady, until Wednesday,
when there was a decline of l-16c., leading to more business for

e]tport and home consumption, yet no decided activity. Yester-

day low middling white was advanced l-16c. and middling

stained %e. To-day the market was quiet and unchanged, mid-
ling uplands closing at 10 15-16'?.

The total sales for forward deUveiy for the week are 404,800
bales, including free on board. For immediate delivery
the total sales foot up this week 6,172 bales, including 2,559 for
export, 3,330 for consumption, 283 for speculation, and in
transit. Of the above, 125 bales were to arrive. The follow-
ing are the official quotations and sales for each day of the
past week:

^(yp. 6 to

Nov. 12.

Ordln'y.'pib
Strict Ord..
Good Oril..
8tr. G'd Ord
IjOw Mldd'B
Btr.L'wMid
Middling...
UuodMid ..

8tr. G'dMld
Mtdd'g Fair
Kalr

UPLANDS.

Sat. nou Toes

8
858
9*8
10
lOia
10%
11
ll-TS

U»8
12J8
12%

8
8=8
OiSg

10
lOia
10%
11
1138
11=8
1216
12%

8
8=8
9»8
10
lOJa
10%
11
11%
ll»l
1216
12%

NEW ORLEANS.
Sat. man Toes

8
8%
9%

I0i8
10%
11
yiM

11^8
12%
13

8
8%
9%

1018
10%
11
1114
11=8
ll's
12%
13

8%
9%
10%
10%
11
11 14

115s
11 •'8

12%
13

TEXAS.

Sat. jnon. Tae*

8
8%
9%

1016
10%
11
im
11=8
11''8

12%
13

8
8%
9%
10%
10%
11
III4
11%
ll'e
12%
13

8
8%
9%
10%
10%
11
III4
11%
11''8

12%
13

Ordln'y.^^lb
BcrictOrd.
Good Ord..
Btr; G'd Ord
Low Midd'p
Btr.L'wMid
Middling...
9ood Mid..
Btr. G'd Mid
Mldd'g Fair
Piir

tVed

715]„
8816

{'"la

107,8
lOl'lf,
lOi^m loi^ia
ll^ie lll^ia
11»18 |ll»iB
121)6 l-^ije

Tb. FrI.

"10
g»i«l
9'l«

10%
I

IOII18

715l9

99
J 8

910,0
10%
io;iio
1016,8
115,8
ll'ie
121,8
1211,8

Wed
I

Til.

715,6,

8111B
911,6
lOijo
1011,8
1015,8

113l8

llii,a

''°18
811,6
911,6
101,6
10%
1015,6
113,6
119,8
1113,6

123j8 [125,,.
121°, 8^1215,,

Frl. Wed Tli. FrI

715,6
811,6
911,6

101,,
10%
1015,8
113,8
119,8
1113,,
125
12iS

18

715,8
811,6
911,6

10-.,8

1011,6
1015,8
113,9
119,6
lllS,8
125,6
1215,8

715,8
811,6
911,6

101,6
10%
1015,8
113,9
119j6

125,0
12IiS,.

715,0
811,6
911,6

101,8
10%
1015,0
ll->,«

119,8
1113,

\'^>121o,„

STAINED.

Oood Ordinary $ lb

Strict Good Ordinary
Low Middling
Middling

Sat. mon Toes
-11

89,6
9"l6

103,8

7ll,„l 711,6
89,6

]
89,8

9'l8 9''l8
103,9 103,9

Wed
7%
8%
9%
10%

Xt>.

7%
8%
9%
IOI4

Frl.

7%
8%
9%

IOI4

JIABKET AND SALES.

BPOT MARKET
CLOSISD.

SALES OP SPOT AND TRANSIT. FUTURES.

Ex-
port.

Con-
sump.

Spec-
uffn

Tran-
sit.

Total. Sales.
Deliv-
eries.

Bat .

.

Mon .

Tues.
Wed.
Thurs
Fri..

Quiet
liuict
Quiet and e;w*y .

.

Quiet at ;,edec..
ti't&e8'y;rcv.iio.
Qniet . , .

670
591

870
250
175

590
506
462
178
861
433 2S3

1,260
1,100
162

1,318
1,111
891

79,400
52.200
36,700
83.900
62,300
90,300

300
30C
200
200
200
300

2.539 3.330 283 6.172 401.800 1.500

The daily dellverio.s given above are actually delivered tlie day prc-
Vtu.i. to that uu wliioli ttiey are reourted.

TiiE SALE.S AND Price-S OP FUTURES are shown by the follow-

ing comprehensive table. In this statement will be found the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales.
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• Includes for .\.ug„st. ISSl, 500 at 11-50; also sales in September
1830, for September, 621,400; Sopt.-Oct. for Oct., 916,500.

t Includes for August, 1881, 200 »t 11-73.

Transferable Orders—Saturday, 1085; Monda.v, 1085; Tuesday,
1085; Wednesday, 1080; Thursday, 10-85; Friday, 1080.

The following exchanges have been made during the week,

•llpd. toexcU. 500Deo. forJan. j -13 pd. tocxcli. l.OOOApr. forMay.
-26 pd. to exch. 500 Jan. for Mar. |

-11 jid. to oxcli. 100 Deo. for Jan.

The Visible Supplt of Cotton, as made up by cable and
telegraph, is as follows. The Continental stocks are the figures

of last Saturday, but the totals for Great Britiain and the afloat

for the Continent are this week's returns, and eouseqnently

brought down to Thursday evening; hence, to make the totals the

complete figures for to-night (Nov. 12), we add the item of experts

from the United States, including in it the exports of Friday only.

- 1880. 1879. 1878. 1377.

Stock at Liverpool bales. 421,000 288.000 282,oo0 371,000
Stock at lA)ndon 42,200 52,831 33.250 21,500

Total Great Britain gtook . 466,200
StockatHarre 58,100
Stock at Mai-sellles 7,610
Stock at Barcelona 32,800
Stock at Hamburg.' 2.500
Stock at Bremen 24.000
Stock at Amsterdam 8.930
Stock at Rotterdam , a.200

340,831
86,820

809
4,000
1,800

20.103
17,300
3,230

315.250 392,500
103,730 145.250

1.750 5.00O
7.000 39,000
3.500 .9.500

22.000 41.750
31,750 2».50i»
6,730 9,000
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Btook at Antwerp balee.

Stock at other oontrntal pons.

Total continental porta

—

Total Koroppnn BtockB.. ..

India fotton itUoiit for Europe.
Amer'n cott<m iillont for Kur'pe
~ yiit.Brii?.ll,&o.,atlt for E'r'pe

SJ

1880.
981

12AJ0

149.651

615,851
55,000

454,000
33,000

771,057
124,900
11,000

1879.

6.000

140,362

481,193
74.S75
503.434
39.650

578.768
f8 902
34,000

1878.
2.750
7,750

1877.
5.00(1
9 250

192 000 296.250

507,250
100.000
379,00c
19.00C

511,462
101.417
40.000

688,750
411.01MI

268.000
f>0.0<i0

572.659
74679
15,000

J 111 Uiiitfd StateB iiorta

8u>rk In U. B. lut«rior purt«..

.

United 8tf tea eiporw to-day.

.

Total vUlWeanpply 2,065.703 1300.528 1.661.129 1 JO(t 088

Oft™" ove! tbe^lila of American ana other rtemiriptio..- are aa follows:

Amcruan-_ ^^^^ ^^^^
66,000 46,000

45l.lKtO 503.434
771.957 678.768
124,900 88,902
11,000 34,000

UveiTool stock
Ooutineiital stocks
Auierioau afloat for Europe
Uniteil States Btoi'k

United States Interior stocks .

.

Unltetl States eiiwrta to-day..

142,000
144,000
379.000
511.462
104.417
40.000

16-1,000
201,000
268,OI>0
572.659
74.679
15,000

than another, at the expense of the interior stocks. We rea«h^
tlierefore, a safer conclusion through a comparative statement
like the following. In reply to f^ec^uent inquj»-ies we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop-
which finally reaches the market through the out-ports.

RECEIPTS FROM PLANTATIONS.

Total American
Ea»l Indian, Brazil, <tc.—

Liverpool stock ^??'9?,„
London stock

o?'.>-

?

Conttneutiil stocks ,?'„>!A
India aUoat for Euroim ?.^'X*!x
EKJlit, Brazil. <kc.. afloat 33^000

...1,728,8.57 1,422,104 1.320,879 1,293.338

. 336.851 378.421 340.250 410.750

.1.728,857 1,122.104 1.320,879 1,298.338Total East India. Ac
Total Amerlcsin

Total visible snpply 2":;;65,708 1.800.528 1.661.129 1.709 '89

Price Mid. UpU Liverpool .. 67isd. e-'g'l- J=8^ o-*
'

•

The above figures indicate an increase in the cotton in sight

to-night of 263,180 bales as compared with the same date of 1879,

an mereose of 404,579 bales as compared with the corresponding

date of 1878, and an increase of 35i3,620 bales as compared with

1877
In "the preceding visible supply table we have heretofore only

included the interior stocks at the seven original interior towns.

As we did not have the record of the new interior towns for the

four years, we could not make a comparison in any other way

That difficulty no longer exists, and we therefore make the fol-

lowin"- comparison, which includes the stocks at the nineteen

townsgiven weekly in our table of interior stocks instead of only

the old seven towns. We shall continue this double statement for

a time, but finally shall simply substitut* the nineteen towns for

the seven towns m the preceding table.

Wuilt lUctipti at th« Ports. Stock at Interior Ports RK'vta from Plant'ni.

ending— -
1878. ISTfl. 1880. 1878. 1879.

7.301

1880. 1878. 1879.

4.718

1880.

Aug. 27 15,784 4.875 21.123 6.593 27.762 16,878 19,021

Sept. 3 26.750 13,920 42,082 9,979 9,598 21,770 30.136 16,217 86,090-

"
. 10 47.431 30,054 6i,U7 18,971 14,583 25.560 59.423 . 35,019 64,897

" 17 74.35.5 7R.9:13 102,695 26.377 23.81)6 38.0: '4 81,761 86,266 116,289

'• «4 .... 98,8fl3 127.729 136.413 87.MT2 40.774 61.009 110.35S 144,607 159,328

Oct. 1 130.900 192.303 172.221 47,208 62.207 78.735 140,326 1-3,730 189,947

8 148,158 169.108 199.094 59.823 63,913 103.080 160,773 186.114 223,445

" 15 18a.83;< 181.714 210,367 79.50? 81.227 121.893 180,007 194,028 229,176

" 28 162.236 2U.40I 236,341 97.8K7 95,993 152,71 5!l80.526 229.21i7 297,21

1

" 29 157.28(1 245.613 25i.833 115.0.04 115. 35 179.6781 174,42-; l265.355l281,741

Nov. 5 182.874 225.087 251.768 149,498 133.905 804,760l2I7,338 243.207 278,851

" 12 176 n''4 220.216'21.5.842'r<1.583 1.87.I2n'227.135 201,089 273,4S7!2a8.21B

Anertcunr- lw80. 1879. 1878.

Liverpocil stock bales 301.000 171,000 142,000
Ooutiucntiil stock.* 66.000 46,000 144,000

Aiurriciii afloat to Europe.... 454,000 503.134 379,000

UEited Stiites stock 771,M57 i>78,76-< ''l.*^2

United States intoilnr stocks.. 227.135 187. 12<) 174..-)83

Dtited States exports to-day.. ll.OOJ 34.000 40.C00

1877.
164.000
204,000
268,000
572.659
132,403
15,000

Total American 1,831,092 1,520,328 1,391,045 1,350.06

East Jniliaii, hr,izil, etc—
Liverpool stock 123,000 117,000 140,000
Lond(5n8tock 42.20O 52,831 3:i,2,-,0

Cbntincmal stocks S3.G51 94,362 48,000
India afloat for Europe 55,(iOO 74,575 100,000
Esypt, Braail, .NIC., alloat 33,000 39,656 19,000

207,000
21, = 00
92,25(1
40,000
50,000

378,121 340,250 410,750
1,520,328 l,3vn,045 1.3.)6,002

Total East India, &0 336.851
Total American 1 ,83 1 ,002

Total visible supply 2.167,913 l,893i,752 1,731,295 1.766,812

These figures indicate an increase in the cotton in sight to-

night of 269,191 bales as compared with the same date of 1879, an
increase of 436,648 bales ai compared with the corre.sponding date

«f 1878, and an increase of401,131 bales as compared with 1877.

At the Interior Ports the movement—that is the receipts

and shipments for the week, and stocks to-ni^ht, and for the
corresponding week of 1879—is set out in detail in the following

statement.

Angnsta. Ga
Colambus, Oa...
Macon. Ga
Montgomery. Ala
Belma, Ala
MerapUis, Tenn..
Nashville, Tenn..

Week ending "Nov. 12 , '80.

Kecelpts.

0,n80
5,242
3,071
4,591
5,207

22,846
3,51-'

Shipm'ls

9,201
3,!H)2
2,751
4,081
4.518

16,445
4,314

Total, old pons, 54,459

Dallas, Texas ...

Jeftcrson, Tex...
Shreveport, La...'
Vicksburg, Miss. I

Columbus, MlES..
Etrfatila. Ala. ...

Griflin,Ga
Atlanta, Ga
Borne, Ga
Charlotte. N. C...
Bt. Louis, Mo
Cincinnati, 0....|

Total, new p'rta

Total, all

2.281
1.298
2.029
3.293
1,401
2,236
2,816
6,110
7,187
1,402

16,729
13,541

60,688

115,147

45,422

1,581
658

2.779
2.622
548

2.245
1 922
3.811
4,229
1,174

11,257
14.523

Stock.

13,131
15,136
8,257
11,953
8,226

54,350
8,838

Week ending 2fov. 14 '79.

47,349

92,771

124,U00

3,797
3,440
7,161
6,177
3,140
3,218
3,939

18,309
14,931

698
32,784
4,591

102,235

227.1 3
•

Receipts.

7,679
3,021
3,004
5,595
5,926

27,751
5,035

58,013

2,3P0
700

4.022
7,800
1.904
1,431
2.425
7.176
4,500
1,H75

22,771
15,512

Shipm'tsl Stock.

_i_

8,455
3,048
2,555
6,101
5.472

10,623
3,540

39,794

2,216
700

4,423
7,8.52
1.526
1,071
1,355
5,627
4,500
1,2. 6

19 682
14,43il

72,509 61,664

130.5T? 104 45^*

The above statement shows
1. That the total receipts from the plantations since Sept, 1 in

1880 were 2,064,098 bales; in 1879 were 1,847,263 bales; m 1878

were 1,533,164 bales,

2. That the receipts at the out-ports the past week were
215,842 bales, and the actual movement from plantations 238,218

bales, the balance being added to stocks at the interior ports.

Last year the receipts from the plantations for the same week
were 273.437 bales and for 1878 they were 201,089 bales.

Wb.\ther Reports by Telegraph.—Rain has fallen in most
sections of the South the past week, but with a few exceptions

our reports indicate that good progress has, notwithstanding,

been made in picking. A killing frost is reported over a consid-

erable portion of the Gulf States.

Qal-oeston, Texas.—U has rained hard on three days the past

week, the rainfall reaching two inches and forty-five hundredths.

The thermometer has averaged 59, the highest point touched

having been 76, and the lowest 41. We have had one frost, but,

locally, not a killing frost, while the rest of the State has had
killing frosts on two nights, with snow in the northern third.

The cotton plant has been generally killed, but about as much as

can be picked has been already made. Picking progressing finely

here.
Indianola, Texas.—Thava have been drizzles on three days-

the past week, the rainfall reaahing five hundredths of an inch;

killing frosts on two nights. Average thermometer 59, highest

84 and lowest 38. Picking progreasing finely.

Corsicana, Texas.—It has rained hard on two days of the

week, with a rainfall of eighty-three liundredths of an inch, and

we have had one killing frost, but will still make as much as we
can pick. Average thermometer 52, highest 78 and lowest 31.

Dallas, Texas.—yyp. have had one shower (the rainfall reach-

ing fifty hundredths of an inch) and half an inch of show the past

week, and there have been killing frosts on two nights ; but there

is as much cotton already matured as can be picked, and picking

is making good progress. The thermometer has ranged from 31

to 78, averaging 52. „ , .

Brenham, 2'e.ros.—There has been no rainfall during the

week, and picking is progressing. We have had one killing frost.

Average thermorneter 55, highest 79 and lowest 36.

Waco, Texas.—There has been no rainfall at this point the

past week. We have had killing frosts on two nights, but will

make as much cotton as we can pick. Average thermometer 53,

highest 78 and lowest 34.

Jfeio Orleans, Louisiana.—We have had rain on three days

the past week, the rainfall reaching one inch and eighty-two

hunclredths. The thermometer has averaged 59.

Shreveport, Louisiana.—The weather during the week has

been clear and cotjl, with rain on the fifth and ninth inst., the

rain of latter date being quite heavy. Roads in bad condition.

Average thermometer 50, highest 68 and lowest 33, and rainfall

two and sixty-six hundredths inches.

VieJcsburg, Mississippi.—\yo have had a killing frost on one

night. The first five days of the week were rainy, but the last

two have been clear and pleasant.

Columbus, Mississippi.—\t has rained on two days the past

week, one day severely, with hail, and much damage has been

done. The thermometer has ranged from 48 to 64, averaging

56; and the rainfall has reached one inch and sixty-one hun-

dredths.
Little Rod;, Arkansas.—VviAaj. Monday and Tuesday last.

1?' m? -were cloudy, with rain on each day. the rainfall reaching two-

3'5O0 inches and eight hundredths. The balance of the week has been
'851

I
fair to clear. The thermometer has averaged 45, the highest

being 65 and the lowest 27. Owing to the rains no cotton of con-

sequence has been gathered in this section during the week.

Nashmlle, 2'e?iwes.see.—We have had ram on four dap the

past week, the rainfall reaching one inch and seventy hun-

dredths. The thermometer has ranged from 32 to 69, averag-

Memphis, Tennessee.—B.&m has fallen on four_days the past

4.355
7.4 69
3.576
5.865
9.502

48.7S5
9,350

88,902

2,400
200

5,920
3,718
2,584
2 808 1

53,197
7,96:

98,224

lay io(j

The above totals show that the old interior stocks have in
creased during the week 9,037 bales, and are to-night 35,998, ^^„,„ ,„„„, ^^.^ ._.
bales 7nore than at the same perio(l last year. The receipts at ' -week and the'rainfall has reached two inches andforty-two liiin-

the same towns have have been 3,554 bales less than the same '

dredt'hs 'i he thermometer has averaged 48, the highest being
week last year.

[ gg ^^^^ l^ie lowest 32. The fields are very muddy, and picking is

Receipts from the Plant.\tions.—The fpllowing table ia proceeding slowly,
prepared for the pnrpo.se of indicating the actual movement each 1

Mobile^ Alabama.—It has been showery two days, and has
week from the plantations. Receipts at the outports are some- rained severely one day the past week, the ra.infall reaching two
times misleading, as they are made up more krgely one year inches and nineteen hundredths. The thermometer has averaged
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67, thf highest bmn^ 71 and the lowest_37. We have had a frost

but not a killing fro-st. HB^M
Montgomery, Alabama.—llain ha.s fallen on four days the

past week to a depth of one inch and seventy-seven hundredths,

and we have had killing frosts on two nights. Average ther-

mometer 57. highe.st 76 and lowest 3.5.

Selma, Alabama.—Rain has fallen on two days, but the

weather the rest of the week has been pleasant. Planters are
j

sending cotton to market freely.

Madison, Florida.—llain has fallen at this point on one day
the past week. The thermometer has averaged 62, the highest

being 83 and the lowest 42.

Macon, Georgia.—It has rained on four days the past week.

The thermometer has averaged ^9, the extreme range having
been 36 to 72. The rainfall for the two weeks of November is

two and sixty-eight hundredths inches.

Columbus, Georgia.—We have had rain on two days of the

Sast week, the rainfall reaching two inches and forty-three hun-
redtha. The thermometer has averaged 61.

Savannah, Georgia.—We have had rain on three days, the

rainfall reaching one inch and sixty-four hundredths, and the

balance of the week has been cloudy. The thermometer has
averaged 62, with a range of from 44 to 77.

Augusta, Georgia.—We had heavy rains the first four days
of the past week, the latter portion, however, having been clear

and pleasant. Picking progressing, and planters sending cotton

to market freely. Average thermometer 58, highest 76 and
lowest 40, and rainfall two inches and eight hundredths.

Charleston, South Carolina.—It has rained on three days
the past week, the rainfall reaching one inch and seventy-five

hunaredths. The thermometer has ranged from 43 to 74, aver-
aging 62.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named, at 3 o'clock

November 11, 1880, and November 13, 1879.

Bi/UaoR's AnHUAL Cottos Cibculab.—In our editorial

columns we give to-day Mr. Ellison's very Interesting and
valuable cotton review for the year ending October 1.

GuKNTiBAOs, Baooiwo, 4c.—Bagging continue* in the aama
quiet position noticed in our last. There is a fair amount of
business being transacted, but the orders are for snuill lots, and
large parcels are not wanted. Prices are steady, however, and
holders are not anxious to sell, unless full flgures are paid, and
are quoting 9%@10e. fori J4 lbs., 10%(fillc. for 2 lbs. and ll?40
12c. for standard quality. Butts are also steady in price,
with sales of small lots to the extent of 1,000 bales. The de-
mand is of a jobbing character, but a fair quantity of gnoda fa

moving. For paper grades pricesare 2 ll-t6@2^c., wiiile for
spinning qualities 2^^3c. are the figures.

COMPABATITB POBT KeCEIPTS AND DaILT CBOP HoTEKBTT.—
A comparison of the port movement by weeks is not acenr*te,
as the weeks in different years do not end on the same day of the
month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may con-
stAutly have before him the data for seeing the exact relative
movement for the years named. The movement each month
since Sept. 1 has been as follows.

New Orleans Below high-water mark
Memphis Above low-water mark.
NashviUe Above low-water mark.
Bhreveport Above low-water mark.
Vlokabure Above low-water mark.

Nnn. 11. '80.

Feet. Inch.
. 13

7 7
. 12 7
. 8 3
. Missing.

^ov. 13, '79

Feei. Inch.
13 10
1 11
I 8

Hissing.
4 1

New Orleans reported below high-water mark of 1871 until

Sept. 9, 1874, when the zero of gau^e was changed to high-water
mark of April 15 and 16, 1874, which is 6-lOths of a foot above
1871, or 16 feet above low-water mark at that point.

EoKOPEAS CoTToif MOVEMENT FOR OCTOBER.—We have received

by cable Mr. Ellison's figures for October, the first month of the

new cotton season. The takings in ordinary bales and pounds

have been as follows:

Monthly Year Beginning SepUmber 1.

ReceipU. 1800. 1879. 1878. 1877. 1876. 1875.

Sflpt'mb'r

October.

.

458,478

988,317

1,420,79b

»r tot. port

Oct. 31...

333,643

888,492
288,848
689,264

95,272

583,687

236,868

675,260
169,077
610,316

Total year
Pero'tage

reoelpta

1,222,133

24-43

978,112

21-99

678,959

15-62

912,128

22-59

779,393

19-59

This statement shows that up to Oct. SI the receipts at the

Eorts this year were 204,661 bales more than in 1879 and 448,684
ales more than at the same time in 1878. By adding to the

above totals to Oct. 31 the daily receipts since that time, we
shall be able to reach an exact comparison of the movement for
the different years.

In October.

Takings by spinners. bales,
Average weight of bales...

Takings in pounds

Great
Britain.

248,540
437

108,611,980

Continent.

130,160
397

51,673,520

Total.

378,700
423

160,285,500

Our dispatch also gives the full movement in bales of 400

pounds each. The statement is as follows :

In October.

Stock October 1.

Takings

Total supply..
Consumption

Spinners' stock November 1....

Great
Britain. Continent.

Total
Europe.

27,000
271,000

298,000
262,000

36,000

137,000
129,000

266,000
208,000

58,000

164,000
400,000

Tot.Oo. 31

Not. 1....

" 2....
" 3....

" 4....

• 5....

' 6....
• 7....

' 8....

• 9....

"10....

"11....

'12 ...

1880.

1,426,796

46,514
37,897

33,538

41,655

55,664

20,924

8.

40,193
35,842

31,966
26,138

51,779

Total 1,857,9J6

Peraentage of total

pYt reo'Dts Nov. 12

1879.

,222,135

30,704

8.

46,140
38,310

30,002

29,632
49,349

23,562

8.

46.531

32,849

32,278

1878.

978,112
27,243

21,84!)

S.

30.9G4

27,396
23.380

34,908

43,978

27,281

8.

32,833
33,448

1,587,495

31-73

1,281,791

28-82

1877.

678,959
31,773
29,165

33,775
S.

44,314

31,771

35,213

22,037

34,522

22,876
B.

53.835

1.018,240

23-43

1876.

912.123
23.119
35,041

32,537

26,392

8.

44,599

37,032
35,431

27,963

40,324

27,140
8.

1,246,815

30-88

187*

779,393
18,611

30,115

33.481
22,674
29.528

18,624
8.

33,913
22,825

22,874
25,987
20,851

1,063,876

25 88

564.000
470,000

94,000

The cable also adds that Mr. Ellison says the consumption of

Great Britain is now from 65,000 to 60,000 bales per week, while

that of the Continent is 52,000, or a total of nearly 118,000 bales

of 400 lbs. each.

A.MEUICAN Spinners' Takinos in October.—We have had our at-

tention called to our overland movement of last week by a friend

in Boston, and by another in this city, each thinking that the

result as to spinners' takings is too large. It has been impossi-

ble for us to get our figures revised as yet. We have attempted

to make up this movement by telegraph, and shall continue to

do so hereafter, as mail returns are of very little use in these

days. But it is not at all impossible that some of our flgures

for October should be erroneous. In starting a new and exten-

sive telegraphic service of that kind, it would be contrary to

general experience if it did not prove so. We can imagine, for

instance, that we have taken flgures telegraphed to us as for

October only, whan they were intended to cover September and

October. We will have the matter looked up. In the mean-
time our readers may rest assured that we have begun this

service with the purpose of continuing it and of having it accur-

ate.

This 'statement shows that the receipts smce Sept. 1 up to

to-night are now 270,411 bales more than they were to the same
day of the month in 1879 and 576,115 bales more than they were
to the same day of the month in 1878. We add to the last table

the percentages of total port receipts which had Jjeen received to

November 12 in each of the years named.

India Cotton Movement pro.m all Ports.—The flgures which
are now collected for us, and forwarded by cable each Friday, of

the shipments from Calcutta, iladras, Tuticorin, Carwar, &c.,

enable us, in connection with our previously-received report from
Bombay, to famish our readers with a full and complete India

movement for each week. We first give the Bombay statement

for the week and year, bringing the figures down to Nov. 11.

BOMBAY RECEIPTS AND SHIP.WEJJTS FOR FOUR TEARS.

Shipments this week.

rear

1880
1879
1878
1877

Great Conli-
BriVn. nent

2,000

2.000
3,000
1,000
7,000

Total.

2,000
3,000
3,000
7,000

Shipments since Jan. 1.

Oreat
Britain

Contir-

nent.

300.000 505,000
252.000 360.000
321.000 305,000
379,000U23,OO0

ToUU.

865.000
612,000
716.000
802,000

Xeeelpt*.

This
Week.

6.000
6.000
4,000
7,00o

Since
Jan. 1.

1,112,000
838,000
882,000

1,048,000

According to the foregoing, the Bonib.ay weekly receipts

appear to be the same as last year, and the shipments show a

decrease of 1,000 bales, while the shipments since January 1

show an increase of 253,000 bales. The movement at Calcutta,

Madras, Tuticorin, Carwar, &c., for the same week and years

has been as follows.

CAMIDTTA. MADRAS. TrnTCORIN. CARWAR. RA-KWOX AVD KPRRtCnBE.

Year.

1880...
1879...
1878...
1877...

Shipments this week.

Oreat Oonti-
Brilain. nent.

1,000
2,000
3,000

2,000
1,000
1,000

Total.

3,000
3,00 '

4,000

Snipmenls since January 1.

Oreat
Britain.

208.000
209.000
140,000
79,000

Conti-
nent.

84,000
109.000
70.000
5 1.00J

Total.

292.000
313.000
210.000
130.000

The above totals for this week show that the movement fr^n

the ports other than Bombay is the same as last year. For the

whole of India, therefore, the total shipments this week and

since January 1, 1880, and for the correspondmg weeks and

periods of the two previous years, are m follows.
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'
BXPOSTS TO ECBOPE TROM AI.L INDIA.

Shipmenia
to alt Europe

from—

1880. 1879. 1878.

Thii
week.

Since
Jan. 1.

Thi*
iceek.

Since
Jan. 1.

rAur
wee*.

Since
Jan. 1.

Bombay
All other p'rtu

2,000 865.000
3.000 292,000

3.000
3,000

612.000
318,000

3,000
4,000

710,000
210,000

Total 5,000,1,157.000 0.000 930,000 7,0'30 926.000

This la?t statement affords a very ititerestitig comparison of the

total movement for the week ending Nov. 11, and for the three

yeai-a up to date, at all India ports.

Alex.vsdria Receipw and Shipmeots.—Through arrangements

we have made with Messrs. Davies, Benaehi & Co., of Liverpool

and Alexandria, we now receive a weekly cable of the movements

of cotton at Alexandria, Egypt. The following are the receipts

and shipments for the past week and for the coiresponding week
of the previous two j'eare.

Alexandria, Egypt,
Nor. 11. 1830. 1379. 1878.

Beceipts (cantars*)—
This week....
Since Sept. 1

190.000
635,500

130,000
1,120.000

100,000
480,000

This
week.

Sittce
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

Exports (bales)—
3,000
522

31,000
5,504

9,000
5,033

G9.C06
23,438

7,000
2,000

35,500

To Ck>utiuent 10 500

Totfvl Europe 3,522 3r>,-,0i 14,033 92.061' 9.000 46.000

& cautar is 98 lbs.

This statement show.^ that the receipts for the week ending

Nov. 11 were 190,000 cantars and the shipments to all Europe
were 3,522 bales.

Manchester Market.—Our report received from Manchester
to-night states that quotations are unchanged, but that the mar-
ket Ls inactive, prices favoring buyers. VVe give the prices of

to-daj' below, and leave previous weeks' prices for comparison:

1880. 1879.

32» Cop. 8 "4 lbs.
Cott'n
Mid. 32« Cop. 814 lbs.

Cott'n
Mid

Twist. Shirtings. UpLls Iwisl. Shirtings. Uplds

d. d. s. d. 8. d. A. d. d. a. d. s. d. d.
Bep.lO 919® 9"8 6 9 ®7 9 7li« 8'8 ®9ia 6 3 ®7 6 OiSjo
-17 O^a 9''8!8 9 ®7 9 7»i« 3'8 'a'9'3 6 3 ®7 6 H'-'ifl

" 24 9H-S g'aiB 9 a7 9 71,6
6lA,«

8^8 ®9i3 6 3 ®7 6 658
Oct. ij 9%a »'8 7ia»7 9 815l6®9''l6 6 3 ®7 6 61,
" 8 9isa 9^ 7. a? 8 611,

„

9 ®958 6 4i2»7 713 e'ha
" 15 Qk® g'^e 6 8 a? 9 6% 9li8®91ll8 6 49iB®7 9 611 J" 22 938S1018 6 9 98 6!«t 9% ®934 6 41337 71a G's
" 29 9^831016 6 9 ®8 H\ 918 ®9% 6 41337 71* 738

Nov. 5 9i4®10 9 ®8 6^ 9i« ®0=!i 6 41337 712 6^
" 12 914310 Il 9 ®S 67, „ I914 ®97^ B ®7 9 6'8

19,341
2,099

3,511

Shippiso News.—The exports of cotton from the Uni'ea
States the past week, as per latest mail returns, have react; el
147,390 bale.t. So far as tlie Southern ports are concerned, these
are the sime exports reported by telegraph, and published in
the CiiRONiCLB last Friday. With regard to New Yorfe, we
include the manifests of all vessels cleared up to Wednesday
night of this week,

„ ,

.

,
^otal bales.

New \obk—To Lnerpool, per steamers Wisconsin, 2,434
Helvetia, 1,383 Batavia, 887 Germanic, 608... Ee-
public,783 6,095

To Havre, per steamers Hemiod, 450 France, 1,092 1,542
To Bremen, per steamer Graf Bismark, 651 051
To Hamburg, per steamers B'risia, 545 AUemania, 611
Mosel. 399 1535New ORLEANS—To Liverpool, per steamers St. Olaf , 4,347 Eri '

Kins. 5,220 ...'!b.incellor, 4.898 and 36 bags Sea Island
Alava. 4,000 Teutonia, 5,128... Alsitha. 4,989 28 594

To Cork, per bark Earl of Mar and Kellie, 1,438. l'438
Xo Havre, pcrstoamers Wm. Dickinson, 6,314 Hamstcels '

4,759 -Altoiiower, 3.718 Eseliol, 4,530
To Bremeu, per steamer Saxou Monarch. 2,099
To Rotterdam, per steamers New Minster, 1,730 Bedouiii
1,775

To Genoa, per steamer Caradoc, 3,649 3'649
To Trieste, per bark Nanny. 1..500 I'oOO
To Vera Cruz, per steamer City o( Mexico, 1,252 l''>3''MoniLK—To Liverpool, per sliip George Huribut, 3,623 3'623

Charleston—To Liverpool, per barks Ele.anor, 2,475 Upland
. . . .Wacissa, 2,650 Upland and 60 Sea Island 5 1 85

To Havre, per barks Glenola, 1,600 Upland and 209 Sea
Island. . . .Hilduer, 780 Upland and 102 Sea Island Asir
1,409 Upland.. ..Marco Polo. 1,150 Upland.... 5 z'.eTo Amsterdam, per steamer Petriaua. 4.229 Upland '

" 4'229To Barcelona, per steamer Dotterel, 4.000 Upland 4*000
ToGenoa, per bark Prodomo, 1,650 Upland I'doO

. SAVAN.VAH—To Liverpool, per steamers f,!idv Francis, 3,'694 tip- '

land. ..Scots Grey. 5,392 Upland and 110 Sea Island
per barks Tlkoma. LI.004 Upland. . . .Athlete, 2,901 Upland! 13 104To Havre, per bark Valkyrien, 1,368 Upland 1368

•To Amste:dain. per barkNereus, 1 ,975 Upland' .

.

l'973To Eeval, per steamer Fylifi.i, 4,300 Upland 4*300
JSEXAS—To Havre, per bark Emma Parker, 1,774 1 774To Bremen, per steamer Halcyon, 4,542 4542
WILMIXGTOX—To Llverpo^.i, per bark Korsparer, 1,600.... '"'

I'eOO.NORFOLK—To Liverpool, per steamer Alvah, a,250....per ship

oi r>
S<*""ii''li 3,583....per bark Emanuel Swedenl>or£

2,740 j2 573
: Baltimorb—To Liverpool, per steamers St. Albans',' "(iuid'lti'oii'aV)

1.000....Nova8eotlau. 2,033. ...Bofiv.ar, 1,122
-Boston—To Liverpool, per steamers Bavarian, 1,053. . . .'victoria,

899 ^ 952yHlLADtu-uiA—To Liverpool, per steamers Lord 'G'ouxii','2',0'0'6
Illinois, 783 „._ 2 783

^otal „,.. 147,296
Tlie particulars of theje shipments, arranged in our usual

form, are as [oUovs.

4,155

Amsfer-
Sremen dam
and and Genoa

Liver- nam- Bolter- Baree- and
pool. Bavre. burg. dam. Reval. lona. Trieste. Total.'New York.. 6,095 1,542 2,206 9 841

N.Orleans. 28,59119,341 2,09J 3,511 ... s'iiW 61384
Mobile 3,623

'

3 623
Charleston. 5.183 5,230 4,229 i,6o6 i.OJO 20.320
Savanuali.. 13,104 1,368 1,975 4,300 22 747
Te.fas 1,774 4,542 e'sie
Wilmington 1,000 . I'soo
Norrolk.... 12,573 .'.'.'..'. [.,'/' la'sys
Baltimore.. 4,155 4'l55
Boston 1.952 "' '

l!952
Philivdeip'a 2,733 ...... 2,783

Total... 81.664 29,281 8,817 9,715 4.300 4,000 6,799 147,296
Ineliided in the above totals are from New Orleans, 1,438 bales to Cork

and 1,252 bales to Vera Cruz.

Below we give all new.i received to iate of disastjrs to vessels
carrying cotton from United State3 poris, etc.:

DALnK.vTTiE. steamer (Br.), which vrm recently on Are in t'le outer
anchorage, Galveston, was libeled Oct. 29 by the tlrm of Irvine &
JSois.sner. owners of the towboat Maddoi, which assisted In extin-
guwhiug the fl-iines. It is understood that the amount of salvage
claimed is 23 per cent of the value of the craft and cargo.

HoRDEN. steamer (Br.), Turner, from Port Kayal, S. C, for Bi'emen,
before reported put into Tybee with cargo on Are, had on board
4,300 bales upland cotton. The Are was discovered tlie day after
leaving port and the vessel was headed for Charleston. When the
bar was reached it was found that the vessel could not cross, as she
was drawiug too much water, .and she was then put about and
headed for Tvbee. She was towed to Savannah Nov. 1. Surveys
were held, whicli recommended that the deck load of cotton and
the coal bo discharged in oi'der that the exact location of the tire
might be determined. After further examination it was decided
to submerge the cirgo with water. The tugs Coustitiitlon and
Forest City were employed, ami were engaged in pumping water
iuu> the hold of the ship for that purpose.

Kingston, steamer (Br.), Cousins, from Savannah, Oct. 19, for Liverpool,
put into St. Michaels prior to Nov. 7, with cargo on Are. The Are
was extiuguished and the cargo was being discUarged in bad order.

Potomac, steamer (Br), before reported at Halifax with shaft broken,
lias been supplied with a spare one which was left for her at North
Sydney, C. B., by her sister ship the Ladv Lycett, which called in
there tor coal on her way from Galveston for Liverpool.

Bhode Island, steamboat, Mott, from New Ycu'k for Providence, went
ashore on Bonnott Point, near Beaver Tail, Narragausett B.iy, at 3
A. M. of Nov. 6. At daylight the passengers and crew were safely

^ landed. A great deal of freight was Aoating ab mt the wreck, and
was being picked up by small boats. About 100 bales of cotton
were picked up and taken to Newport Nov. 6 by sailing vessels.
The steamer was valued at $600,OJO. She w.as insured for $200,-
000 on Are policies and $13,000 on marine. The sea sa;)sidcd on
the 8th aud the wreckers were making good progress in saving the
cargo in a damaged condition. Steauier Thetis left the wreck for
Providence with the freight saved.

8AMDRINO11AM, steamer ( Br.). McKay, from G.alvestou for Liverpool, with
a cargo of cottou, went ashore P. M. Njv. 3, about half a mile
south of the signal station at Cape Henry, she was in 14 feet of
water and would probably be got off. P. M. of the 8th wreckers
were at work discharging cargo and had got out about 80 bales
cotton; condition of vessel unchanged.

TiMSAii, steamer (Br.), from Galveston for Liverpool, before reported at
Port Eads with cargo damaged by Are, has completed the discharg-
ing of the burat aud wet cotton. Up to Oct. 31 201 bales of cotton
had been sent to the pickeries and 31 to the press. It will al be
l>icked out and all damaged cotton will be Axed up before reloading.

TOPAZE. ste.amer (Br.), CorAeld, from New Orleans Oct. 14 aud North
Sydney 16th, where she put in for coal, arrived at Falmouth Nov.
8. Her cargo had been on Are for two day.s. Eighteen feet of
water were pumped Into the compartments affected aud large
holes were cnt iu the deck through which to hoist up the burning
cargo. The Are was extiuguislied.

Cotton freights are substantially the same as last week.
LiVBitPoOL.—By cable froai Liverpoo', we bava tUe following

statement of tha w^jek's sile.s, stocks, &c., at that port:

Sales of the week bales.
Sales American
Of which exporters took
Of which speculators took..

Actual export
Forwarded
Total stock—Estimated
Of which American—Estim'd

Total import of the week
Of which American

Amount afloat
0° which American.

Oct. 22 Oct. 29. JVor. 5. Nov. 12.

77,0011
56,000
4,700
3,100
4,300,
4,200|

SfiS.OOC
226.000
49,000|
38,300

260,000
223.000

53,000
40,000
7,200
3.300
7,700
4,200

360,000
228,000
48.000
43,500

301,000
2HS.O0O

53.000
38,300
7,700
2,900
5,800
8,100

407,000
278,000
103,000
93,000

233,000
231.000

60,000
49,000
9,100
2,500
8.200
13,000

424,000
301,000
92,000
81,000

286,000
252.000

The toue ot the Liverpool market tor spots and rutures each day or the
week ending Nov. 12, and the daily closing prices of spot cotton, have
b»fin as follows:

Spot.
Saturday Monday. Tuesday. Wednes Thursd'y. Friday.

Market,
[

12:30 r.M.j

Mid. Upl'ds
Mid.Orl'ns.

Market. }

5 p. M. 3

Sales
8pec.& exp.

Fair.

6I9

6%

8.000
2 300

Mod. inq.
freely

supplied.

0>3
i}\

12,000
2,000

Mod. Inq.
freely

supplied.

67i8
6U,a

10,000
1,000

Shade
easier.

6-18
6lii8

12,000
3,000

Mod. Inq.
freely

supplied.

C"l6

10,000
1,000

Fair
demand

freely met
07,6
6II18

10,000
1,000

Futures.

Market, l

3 P. M. 5
Firm. Weak. Barely

steady.

Dull
and

easier.

Dull
but

steady.
Weak.

The actual sales of futures at Liverpool tor the
below. These sales are on the basis o( Uplands,
unless otherwise stated.

Saturday.
Delivery. d. I

Feb.-Mar 01132
I

Mar.-Apr OSg 1

May-.Iuue 0'»32 1

June-July 617^^ \

Monday.
Nov 61332^38

I

Apr.-May 67,a I

Nov.-Dec 6=16 I
May-June 61*32

|

Dec.-J:ui 6V
I

Nov.-Dec (>»;i2

Mar.-Apr 6iVa % I
Nov 6II30

I

Delivery. d.

Nov 638
Nov.-Dec 65,^
Dec-Jan 6»ia
Jan.-Feb 65jo

same weea are given
Low Middling clause,

Delivery. d.

Nov 61332
Feb.-Mar 638
Apr.-May 67ifl
May-June 6ia

Jan.-Feb 69s2
Mar.-Apr 6113a
Apr.-M;iy UiSja
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VOV..'. 6»l33

Dec-Jan 6i>3a

Jan.-Feb 0»3S

Nov 6II30

Jan.-Feb 6»33

Jan.-Fcb OSsa
Mar.-Apr Gi'sa

Not 6%
Nov.-Dec e'lg
Dec.-Jaii O'la

Mar.-Apr 0'333®38 I May-June 61»m
AprU-Maj- G'^sa Nov.-Deo 6»3a

Jan.-Fcb ti'in
- ' ...eiiaaFeb.-Mar.

WEDNE8DAT.
Feb.-Mar e'la

TllCBSDAT.

May-June 6Tij
Nov , Oitaa

Fkiday.
Mar.-Apr C%»l33a
Apr.-.May B'.,
M»v-Juue 0^3

1
Nov.-Dec 0"32

Mar.-Apr 6II32

Doc-Jan 0933
Feb.-Mar O^n

Jan.-Feb -fl"i3
Nov.-Dec TtiSii,

Jan.-Feb C^io
Mar.-Apr daj

BRE ADSTU PPS.
FitlDAY, P. M., Nov. 12, 1880.

There has been an active export demand for flour, and low

grades have made a further advance in prices, while the market
generally has shown an upward tendency, though the choice

qnallties have not been in much request. Stocks are light in

this market, and to fill orders the views of holders must be met,

especially for full lines of well-known brands. The advance in

common shipping extras from the lowest figures of the season

is about $1 per barrel. Rye flour has remained dull. Corn

meal has advanced. Buckwheat flour was somewhat depressed.

To-day the market was dull and weak.

The wheat market was buoyant and active early in the week,

but latterly, though the business done has been large, prices

became variable and unsettled. Yesterday No. 2 red winter

sold at $1 20@?1 20^, spot and November, $1 2l)^@$i 22 for

December, $1 24 for January and $1 2(5 for February ; No. 1

white, |1 18?^ on the spot, f 1 20 for December and l?! 21?^ for

January. Spring growths are nearly nominal, but the sales

included No. 3 at $1 15. To-day there was a decline of l@2c.

per bushel, according to position. No. 2 red closing at $1 2014c,

for December and $1 22^c. for January.

Indian corn on the spot was scarce and dearer early in the

week, No, 2 mixed selling at 61c.; but early futures did not

improve, and latterly there has been some irregularity to the

market. Yesterday No. 2 mixed sold at 60c. on the spot, 59%
@59%e. for November and December and 60c. for January.
Other grades of com are more plenty. No. 2 white sold at 62@
62^c. To-day there was a decline, No. 2 mixed closing at 59c.
for December and 59)ic. for January.
Rye has favored buyers, with .sales of prime boat-loads at

$1 03@$1 04. Barley is held for a further advance of 5c. per
bush., and has latterly been somewhat nominal. Oats were
active and advancing; not, however, without wide flutuations.
Yesterday No. 2 mixed sold freely at 42^e. for December. To-
day the market was lower. No. 2 graded closing at 42c. for
mixed and 43c. for white, with No. 2 mixed selling at 4114c. for
November.
The following are closing quotations:

Flour. I Grain.
No. 2 V bbl. $3 409 4 00| Whea^-
Wlnter sapei'rtne.... . 42.53 4 40

|
No. Ssprlng, |1 bu,$l 12

Spring superllue 4 loa 4 25 1 No. 2 spring 118
Sprinij wheat extras.. 470» 5 00 Red winter 112
do XX and XXX. . . 5 25 » U 73

1
Keil winter, No. 2 117

5 35 1 Wiiite 110Winter aUippVextras. 5 OOa
do XXandXXX... 5oOa

Patents 6 75»
Western ''rye mix"... 5 50^
City sliippiiiK extras. 4 903i
Soutbern, baKcrs' and
family brands 6 253

Soutli'u sliip'j; extras. 5 2)3
Bye flour, superfine.. 5 803
Com meal-
Western, &o 3 008
Brand.vwino. *o 3 50 »

Buckw. fl.,p. 100 lbs.

(From the

'

6 73
8 50
5 73

i

6 00
I

7 50 1

5 85
1

6 10
I

3 30 1

3 60 1

57
5i)i£a
5912 a
59 a

1 00
39
41
95
90
80
82

al 14
®1 20
® I 19
®1 1713
®1 18
® 60

59^
61
62

Si 01
® 42I2
® 4712
ai 15
® 95
® 85
® 93

I
Com—West. mi.xed
West'nNo. 2
West, yellow
West, wiilte

iRye
I
Oats—Mixed
WUite

I

Barley—Canada W.
State, 4-rowed...
State, 2-rowed...

Peas—Can'da,b.d:f.
2 00® 2 20

I

' Ntu> York Produce Etehanae Weekly.")

Receipts of flour and grain at Western lake and river ports
for the week ending Nov. 6, 1880 :

Flour, Wheat, Corn, Oats, Barley, Rye,
bbls. bush. bush. bush. bush. bush.

(32 lbs.) (48 lbs.) (56 lbs )

465,238 113.599 24.620
3S.330 107,803 21,330
71.181 34,000 11,333
6,912 10,198

25,600 31,100
106,591 137,614 11.707
115.550 14,000 20.300

Al— (190 lbs.) (60 lbs.) (56 lbs.)

Ohtcafjo ... 73,831 964.253 1,025,3.50
Milwaukee.. ... 7b.9l4 362.515 33,570
Toledo ... 1,084 592,963 300,230
Detroit ... 7,617 323,261 5,868
Cleveland... ... 3,923 56,800 57,200
8t. Louis.... ... 41,100 469,279 347,285
Peoria ... 2,430 23,073 200,830
Dulutb 148,000

Total . -. 210.012 2.932. Il,'i2.379.355 829.427 450.313 90.345
Bame time '79. l-»7 9JJ 2.423 138 1,8J1,747 776.313 156,036 122.432

Comparative shipments of flour and grain from the same
porta from Jan. 1 to Nov. 6, inclusive, for four years :

Flour.. ..bbls.
1880.

4,517,666

Wheat bush. 64,157,477
Oom 117,727,410
Oata 27,897,088
Barley 3,441,817
Bye 2,660,381

1879.
6.302,234

72,973,753
73,630,486
19,326,860
4,791,933
3,343,578

• 1878.
5,039,821

61.910,577
74.787,705
19,711,161
4,483,609
3,540,910

1877.
4,316,587

38,037.691
63.433,072
16.591.442
4,593.125
2,226,160

The visible supply of grain, dompruiiiig the stocks in graoArr
at the pnncipal points of accumuUtion at Uke aad seaboard
port*, ttud in transit by Uke, rail and canal, Nor. 6, was as
follows

:

Corn, Oal;
bush. busK.

2.919,519 928.01*7
1.034.000 46O.0UO

30,000 137,000
2,118,710 SttO
4,477,i>18 1,357.7»9

23,380 37,100

Total Kr.-Ua.... 213,88 1,2.36 190,039,630 101,193,903 124,876.790

Wheat,
In ttore at— bush.

New York 3,775,143
Do. afloat (est.). 64.000

Albany 78,000
IliiflTalo 485,4011
Chioaaro 3,762,076
-Milwaukee 782.023
Dnluth li95,00O
Toledo 719,123 271,402
Detroit 997.887 7,477
Ojwogo 70,000 110,000
8t. LouU 1,784.018 547.364
Boston 117,968 131,832
Toi-onto 77,702
Montreal (iHt).... 83.5(17 22,000
Hliiladelphla 1,1.58,77,! 211,792
PiMiria 8.014 25.721
(udlana|H>ll8 255.300 88.600
Kansas City 3.58.361 06,257
Baltimore 2,386.388 303.751
On rail 389.755 523.906
Oalake(ost) 1.362.000 3.110.000
On canal (eit.).... 2.210,000 909,000

Barley,
btuh.

40.021
521.000
107,000
133,137
181,097
2r5,430

233.107
28,027

1 37,6'28

104.800
2.731

37,900

25,000
7.981

350.000
06.079
22.101

376.18i
24,260

203,637
101,000
111,040

0,372

12,976

909,661
137,000

78.8 U
58,000
333,000

Total Nov. 0,'80 21,7.50,306 17,322,801 4.910,355 2.702,178
Oct.
Oct.
Oet.
Oet.
Nov

30, '80.
23, '80

10, '80

0, '80.

8, "79.

19.118.102 19,361,115 5,0.53,378 2.61 1,591
. 17.430.091 19,338,286 4.79J.O(tJ'J,179,'.M)3
. 15.761.153 20,265.011 4.158.725 2,093.135
. 14,422.156 19.931,220 3.117,208 2,177.379
30,421,693 11,418,691 3,235,917 4.806,237 1,046,015

buh.
21.8-20
31.000
72.000
36.040

305.600
28.604

10.800

32.606
38,024

»0
B.iia
3,8&»

84',oi0
14.000
2,331

flOOiO
30,000
73.000

iooiioa
897,687
865.773
760..',0l
76i.205

THE DRY a-O0D3 TRADE.
Fbidat, p. M., Novera'jer 12, 1880.

There was a fair business in dry goods daring the early-

part of the past week, but since then the market has relapsed
into a condition of comparative quiet, owing in a measure to the
unseasonable mildness of the weather, which has checked the
demand for consumption. There was a fair movement in staple

cotton goods in. execution of former orders, and a few heavy-

transactions were reported in printed calicoes s but the demand
for clothing woolens was less active than expected, and im-
ported fabrics ruled quiet in both first and second hands. The
jobbing trade was comparatively light, and late advices indi-

cate a lessened volume of business at most of the principal

distributing points in the interior.

Domestic Cotton Goods.—The exports of cotton goods hence
to markets abroad daring the week ending Nov. 9 were only

870 packages, including 233 to Argentine Republic, 245 to

Hayti, 143 to Mexico, 81 to Venezuela, 59 to Great Britain and
some smaller shipments. The tone of the cotton goods market
was steady, because of the light supply on hand, but buyers

are not inclined to take hold freely at the lately advanced quo-
tations in view of the declining tendency of the staple and the

probability of larger stocks of manufactured goods in the near

future. There was a fair demand for brown bleached and
colored cottons, and such makes as govern the market were
firmly held. Print cloths were quiet and a fraction easier,

closing at 4Mc. for extra 64x61 " spots," and 3 ll-16@354c. for

56x60 " spots," but manufacturers refused to sell January to

April " futures" at these pi-ices. Prints were quiet as a rale,

but the entire stock of Sprague's dark fancies was closed out to

a leading jobbing house at a low price, and there were some
fair transactions in shirting prints. Ginghams were in light

demand and steady, but cotton dress goods were dull and
irregular.

Domestic Woolen Goods.—There was very little animation in

the woolen goods market, but prices were .steadily maintained

as a rule, owing to the firmness of the staple. The demand for

spring woolens lacked spirit, but some fair orders were placed

for low grade all-wool and cotton-warp cassimeres by the cloth-

ing trade, and worsted coatings were disposed of in small lots

to a moderate amount. The demand for heavy clothing

woolens was limited to light re-assortments, and transactions

were unimportant in the aggregate. Tweeds and repellents

were in light request, and Kentucky jeans and satinets moved

slowly. Indigo-blue flannels were in steady demand, and there

was a fair inquiry for moderate parcels of flannels and blankets

at unchanged quotations. Worsted dress goods, shawls and

skirts were severally quiet, and there was only a moderate

movement in hosiery, shirts and drawers and fancy-knit

woolens.

Foreign Dry Goods.—There was a very light demand for

imported goods at first hands and the jobbing trade remained

quiet. Large quantities of silks, dress goods, millinery goods

and laces were presented through the auction rooms, and the

most desirable makes were rather more freely distributed than.

of late, but at generally low and unremuneratlve prices.
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Financial.

The Brooklyn Trust Co.
Cor.of Monuwue A Clinton »t«..BrooMyn. N. Y.

Thl« Companj 1» authorlied by apecial ch»rt«r to

»«M reMWor, trustee, guardian, executor, or ad-

"^SnactM agent In the sale or raanoKement of

•JiJ^tMe, oolleet interest or dividends receive

iSBtrraDi transfer Wooks, or make purchase and

Sreof GoTcmment and other securities.

lUillilous and charitable Institutions, and persons

nnf£.o5storaed to tlie transaction of business, will

SSdUiis Company a safe and convenient depository

Krmoner. RIPI-KY UOI'KS, President.
for money. cHA8. R. MArViN, VIoe-Pres't.

KnaAK M, CULLKN'. Counsel.

wm. B. Kendall. Henry Sanner, Alex. McCoe,
iiihn P. Kolfe, ChiLH. B.Marvin. A A. Low.
TlwunM "ulllvan. Abm B Baylis. Henry K Sheldon

ttiB. Plerrepont. Dan'l Chauncey, John T. Martin,

Fax. M White, Joalah O. Low. Kinley Hopes,
Au"tln Corbln. Edmund W. O.irfles.* WM. B. BUNKER, Secretary.

Financial.

7?. tT. Kimball & Co.,

BANKERS and BROKERS
4 Exchange Co tri. New York,

It feart mtmitrthip in N. Y. Stack Exckangt,

Buy »nJ SeUm Ccmmiuim, /or Cath, te «•
itmrtin, Stcckt, Bonds, and all Invtttmtlti

Steurititt, in lolt tonuU

Trask & Francis,
BANKERS AND BROKERS,

TO Broadwa7 & 16 New St., New Vork.
ALSO,

Cob. Maibbn Lane & James St., ALBANY, N. Y.

Transact a General Banking Business.
STOCKS and BONDS Bought and Sold on Com.

mission, and carried on Marulns.
Deposits received and Interest Allowed.

H. L. Grant,
N«. 14S BROADWAY,

NEW YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.

See quotations of City Railroads In this paper.

Theo. V. Sand. Max B. Sand. John Sickbls.
EDWARD A. PirriT, Member N. Y. Stock Excb.

Sand Brothers & Co.,
BANKERS AND BROKERS,

54 IVall Street, New York.

STOCKS AND BONDS BOUGHT AND SOLD ON

COMMISSION.

COMMBRCIAL PAPER NEGOTIATED.

. WM. C. NOYES,
«I NASSAU STBEET, NBUT YORK,

DEALER IN

CilS STOCKS A.\I> BO.\fDS,

TELECRAPH STOCKS,

TRUST C031PANYS' STOCKS,

RAILROAD STOCKS AND BONDS,
AND

MISCEI,I.ANEOU8 SECUKITIES.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS,

a Kxclianse «o»irt, N*w Y«rk.

WAL8TON H. BROWN. FRBD. A. BROWN.

Walston H.Brown& Bro.

BANKERS
11 Pine Mreet, Nenr York.

SPBCIAL ATTENTION GIVEN TO THE NEGO-
TIATION OF

RAlIiKOAP SECURITIES.

Buttrick & Elliman,
BANKERS AND BROKERS,
Nos. 87 dc 39 "Wall St, New York.

BONDS, STOCKS and INVESTMENT SECURITIES
BOUGHT AND SOLD <'N COMMISSION.

C. A BOTTRICK, Member of the N. Y. Stock Kxch'Ko
Wm. Elliman. Memoer of the N.Y. Mining Exch'ge

C^ Co.
£: A N K E R S ,

No. 18 WALI. SXREE-T,
Netv York.

Transact a General BanUinR Business, including
he purchase and sale of STOCKS and BONDS for
ash or on marerin.

Buy and Sell Invextment Secnrlttea.
P. O. BOX 2.B47.

A. U. EIDDSB, WAYLAND XBASE. B. J , MORSE

A. H. Brown & Co.,
BANKERS AND BROKERS,

T 'Wall St., Cor. New, New York.

INVESTMENT SECURITIES.

Special attention to business of country banks.

Geo. H. Prentiss,

19 BROAD STREET, NEW YORK.

GAS STOCKS
AND

OAS SECURITIES,
STREET RAILROAD STOCKS AND BONDS

AND ALL KINDS OF

BROOHIiYN SECURITIES,
DEALT IN.

SEE GAS QUOTATIONS IN THIS PAPER.

Insurance.

OFFICE OF THE

Sheldon & Wadsworth,
10 WAlIi STREET,

BANKERS AND DEALERS IN

BONDS AlVD STOCKS.
MX classes of ncKotlable securities bought and
old at the Stock Exchange on Commission. Ad-
ances made on same.

WM. c. SHKLDoy. Wm. b. wadsworth.
ALBERT H. VKBVAM, KDWABD N. BOND.

Member N. Y. Stock Exchange.

Vernam & Company,
BANKERS AND BROKERS,

No. 34 Neir Street, Neir York.
Stocks, Bonds and Governments Bought and Sold,

strictly on Commission, either for Investment or
carried on margin.

C. I. Hudson & Co.,
8 EXCHANGE COURT, NEW XORK,

Branch OflBce and Private Wire
at the "CUMBEiiLAND," Broadway and 22d Street.

Buy and sell on commission, for Investment or on
marpin. aH securities dealt In at the New York
btock Exchange.
B, R. Lbab. C. I. Hudson, T. H Curtis.

Member N. Y. Stock Kxch.

EDWARD POHBROT, W.H. COX.JR., OSCARB-SHITH

Pomeroy, Cox & Srrtith,

BANKERS AND BROKERS,

No. 37 BROAD STREET.

ATLANTI C

Mutual Insurance Co.

Nkw Yokk, January 24, 1880,
The Trustees, In conformity to tho Charter of

the Company, submit tho foUowiag Statement
of its affairs on tho 31st December, 1879

:

Premiums received on M.arlno

Risks, fi'ora 1st January, 1878,
to 31st December, 1879 $3,699,066 58

Premiums oa Policies not marlr-

edoff 1st January, 1879 1,671,981 91

Total amount of Marino Pre-

miums $5,371,048 4a
No Policies have been issuied

upon Life Kisks; nor upon
Fire dleconnected with Marine
Bisks.

Premiums marked off from 1st

January, 1879, to 31st Decem-
ber, 1879 3,875,101 26

Losses paid diMng the same
period 1,524,331 04

Beturns of Premiums and Ex-
penses 840,736 77

The Company has the following Assets, viz.:

United States and State of New
York Stock, City, Bank, and
other Stocks $8,875,558 00

Loans secured by Stocks, and
otherwise 1,307,900 00

Real Estate and claims due the

Company, estimated at 500,000 00
Premium Notes and Bills Re-

ceivable 1,522,826 35
Cashin Bank 231,455 16

Stcuiiiiitiips.

O N L, Y

Direct Line to France.

GENERAL TRANSATLANTIC CO.

Betiveen New York aud Ilavre.

From Pier (new) No. 42 North River, foot of Morton
street.

Travelers by this line avoid both transit by Eur-
lish Kaiiway and the discomforts of crosains the
Channel in a small boat.

P. DE LESSEPS, TorlolB Wed., Nov. 17, S P. M,
CANADA, Franguel Wed., Nov. 24, 10 A. M.

ViLLEDE Marseilles, Chours, Wed., Dec. 1, 2 P.M.

PKICB OF PASSAGE, (including wine;;

To Havre—First cabin. $100 and $.S0. Steerage
|2«, including wine, budding and utensils.

Return ticltets at very reduced rates.

Checks drawn on Credit Lyonnaia of Paris in

amounts to suit.

liOmS DE BEBIAN, Agent,

6 Bo\rliug Green.

Total Amount of AsMts $12,437,739 51

Six per cent Interest on the outstand-

ing certificates of profits will ho paid to the

holders thereof, or their lepal representatives,

on and after Tuesday, the 3d of February next.

Fifty per cent of the Ontstandlne
Certificate* of the issue of 1876, will be
redeemed and paid to the holders thereof, or

their legal representatives, on and after Tues-

day, the 3d of February next, from which date

Interest on the amoimt so redeemable will

cease. The certificates to be produced at tho

time of payment, and canceled to the extent

paid.

A DlTideud of Forty per cent is de-

clared on the net earned premiums of the Com-
pany, for the year ending 31st December, 1879,

for which certificates wUl be issued on and after

Tuesday, tho 4th of May next.

By order of the Board,

jr. H. CHAPIHAN, Secretarr.

TRUSTEES:
J. D. Jones,

Charles Dennis,

W. H. H. Moore,

Lewis Curtis,

Charles H. Russell,

James Low,
David Lane,

Horace Gray,

Edmund W. Corlles,
'

John EUiott,

Alexander V. Blake,

Robert B. Miatum,
Charles H. Marshall,

George W, Lane,

Gordon W. Bumham, Edwin D. Morgan,

A. A. Raven, Robert L. Stuart,

Wm. Sturgis, James G. Do Forest,

Adolph Lcmoyne, Frederick Chauncey,

Benjamin H. Field, Charles D. Leverlch,

Josiah O. Low, WiUiam Bryce,

William E. Dodge, William H. Fogg,

Royal Phelps, Peter V. King,

Thomas F. Yoiuigs, Thomas B. Coddiugton,

C. A. Hand, Horace K, Thurber,

John D. Hewlett, WiUiam Degroot,

William H. Webb, Henry CoUins,

Charlae P. Burdett, John L. Riker.

J. D. JONES, President.

•CHARLES DENNIS, Vice-President.

^fl. H. H. MOORE, 2d Yioe-President.

A. A. RAYEN, 34 Yioe-Preeldenti.
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Inrarance.

The United States

Life Insurance Comp'y,
261—264 Broadway, N. Y.

Assets, .... $4,083,296 81
Surplus, .... 872,484 u6

JAMES BUEU President.

lIlBERAL AND IMPc KTANT CONCESSIONS IN
LIFK 1N8U11ANCK CONTUACTS.

Examine the new form of Policy issued by the
United States Life Insurance Company before in-

surinK elsewhere.
After the premiums for three or more years ha^o

been paid, upon recelvinK the required n(»tlce from
theasHurud the (^ompiiny will continue the Pollcv
In force without furtner piiyments, for Its FULL
FACE, for such a period as the KNTIKK UESKUVE
will curry it.

Should the d ath of the insured take place during
the continued term of insurance as provided for
above, the full face of the Policy will be paid—n?
deduction being made for foreborne or unpaid
premiums, excepting in the event of the deatt
occurring within three years after the orlgina
default.
The new form of Endowment Policy provides:—

That if theBNTlKE RESERVE Is a greater sura
than the single premium required to carry the full

amount of insurance to the end of the endowment
term, the excess shiill be used as a single premium
to purchase a pure endowment, payable at the end
of the term, thus guaranteeing to the policy-holder
in every event the full value of his KeHerre.
NO SUKUENDKU of the Policy is required ; only

a notice from the policy-holder, on blanks fur-
nishel by the Company.
AKTEU TllUKK YEARS. ALL RESTRICTIONS

and CONDITIONS in regard to travel, residence,
occupation and cause of death are removed, thus
making the Policies, after three years. INCON-
TESTIBLE FOR ANY CAUSE. EXCEPTING
FRAUD.
The Company will, upon application, send Circu-

larsjcivinK full particulars.
Office of Middle Department, Boreel Building,

No. 117 Broadway, N. Y., Henry W. Baldwin, Sup't

,

HOME
Insurance Compan\

OF NEW YORK,
OFFICE, 119 BROADWAY.

Flfty-Fonrtb Semi-annual Statement,
SHOWING THE

CONDITION OP THE COMPANY ON THE FIRST
DAY OF JULY, 1830.

CASH CAPITAL $3,000,000 00
Reserve for Rc-iusurance 1,856,954 00
Reserve for UiipiUd Leases 166,391 83
Net Surplus 1,366,888 06

Cash Assets $6,390,233 89
SCmmARY OF ASSfcTS

Held in the Uiated Suites, available for the PAY-
MKNl' of LOSSES by FIRK and for the protec-
tion of Policy-Holders of FIKK INSUKANCK:

CaahlnBunlis »32«,682 45
Bonds and mortRaKes, beinp first lien on
real estate (worth t4.1«,950) 1,«52.928 00

United States ,-tocks (market value) 2,724,500 UO
Banlt and railroad stocks (market value) 339,570 25
State and municipal b'ds (market value) 191,350 00
Loans on stocks, payable on demand
(market value »i.O«,a» 49). 658.250 OO

Interest due on 1st July. 1880 83,310 47
Balance in hands of agents 142,10:1 (V.

Real estate 66,10116
Premiums due and uncollected on poli-
cies Issued at this office 8.429 88

Total »6,3«0,233 89

CHAS. J. MAKTIN, Presldeni.
J. H. WASHBVKN, Secretary.

Coniiiiercial Cards

Commercial Cardi.

Brinckerhoff, Turner

& Co.,
HaDUtACiarer^ •tnd Dealers In

COTTON SAILDUCK
And all klnda of

COTTON CANVAS, KKLTING DOCK, CAR COVKl,
me, BAGGING, KAVKNS DUCK, BAIL TWINK8

*C. " ONTARIO SEAMLKS8 BAGS,
•'AWNING 8TRIPKS.'

Also, AventB

United State* BnnttnK Company.
A fall sapplj all Widths and Colors atwarg in stock.

No. inn nnane Street.

E.R.Mudge,Sawyer&Co
AOKNTS FOR

nrashinston mills, Cblcopee Mrs. Co.
Burllnict'iii 'Woolen Co.,

£llerton New Olllla,
/ttlantlc Cotton milN

Saratoga Victory Mfg. Co., Ocean miilH
AND

Hosferr, Sbirtm and Drawers
iTom Various Mills.NEW YORK, BOSTON,

4S&15 White Stkekt, 15 Chaunoey Stkiit
PHILADELPHIA,

J. W. DAYTON, 280 CHJISTKUT BXIUUET,

Russell & Co., China,
COMMISSIOMMEBCnANTS AND SHIP AOXNTH,

IIonarKoncl'nnian, Aiiioy, Paachaw,»4haBK
uul and lluuUow.

Agent In AMorlcn, M. w. POMEItOY, Jr.
Now York Office, 59 Wall Stkkiit.
Boston Ofllcu 44 CIKTUAI. bTBUT.

George A. Clark & Bro.,

_ A.vr
lailiXTARD'S HELIX NEEDLES

400 BROADWAY, NEW YORK.

No. H Old >Hp, New Fork.

CiUTlnlLiJ
J.B8eJ.M.C0RNELI
139 TO 143 CENTR E ST, NX
VITROUGHT&CASTIRONWORH
IFALLKINDS.FOR BUILDINGS &C

Repairs Promptly Attended To.

C'OUOD.

^tu\ Wtm.
GOLD MESAIi, PABIS, 1878.

Hia Ctlthrated yumhersy

303-404- I 70-35 I -332,
and hia other ttylea mat/ be had o/atl dealers

throughout the world,

Joseph Gillott & Sons. New Tork.

:

UTUALIIF

OF NEW YORK.
F.S.WINSTON, PRESIDEN-

SSUES EVERr APPROVED DESCRIPTION O

.1FE AND ENDOWMENT POLICIE:
)NTERMS AS FAVORABLE AS THOSE 01

ANY OTHER COMPANY.
ORGANIZED APRIL lET.H |842.

MASSETS OVERS 80,000,OOC

R op

JOHN W.
43 B

STEEL AND CHARCOAL
IRON of superior quality

suitable for MINING ANU
HOISTING PURPOSES
ucliDcd Planes, Transmis-
ion of Power, &c. Also,

[Giilvaniscd Charcoal and
HB for Ships' KlKKlnff, Sus-
pension Bridges, Derrick
uys, Kerry Hopes, 4c. A
LVKe stock constantly ou

hand from which any de-
sired lengths are cut
FLAT STEEL AND 1R0»
UOl'KS for Mining pur-
poses manufactured to or-
der.
71.* SON & CO.,
',adn-ay, New Vork.

HKSMY H. WARI. Oiixia; BcanonXM

Ware & Schrocder,

OOTTON C0M.VIISS10.N MEECHANT8,
1 1 1 Pearl Street, New York.

Bpeoltlsttcnfknpiildtu the execution of ordgr*
cr the porobwe or tale of contracu for fatuw de-

II 'try of cotton. Lib«r«l wiTuoea made OD eoa
•Mrnment*.

WM.MOHB. U. w.uanimahk. CLUMtuBTueauu

Mohr, Hanemann & Co.,

C<>TTON BROKERS,

123 PEABL STHKET,
HXW TORK.

Special attention Klren to the ezccntlon ot 0B>
DEBS FOR rUTURB CONTRACTS.

E. S. Jemison & Co.,
BANKERS

AND

COTTON COMMISSION MBBCHANT8-
No. 10 Old Slip, New York.

XOODT & JEMISON, Gal?e8toii, Texas.

Geo. Copeland & Co.,
COrrON BROKEKS,

138 PEARL STREET. NEW YORK.

WALTER & KROHN,
COTTOIV BROKERS,

53 BEAVER STREET, NEW YORK.

Dennis Perkins & Co.,
COTTON BROKERS,

IIT Pearl Street, New York.
Orders for Spot Cotton and Futures promptly exe'

Gated

James F .Wenman& Co.

,

COTTON BROKERS,
tto, 1 46 Pearl Street, near Wall, N. 1

.

Established (in Tontine BulldinK) ISIO.

H. Tileston & Co.,
COTTON, STOCKS, I BONDS, Ac,

85 WILLIAM STREET, NEW TORK.

Orders In '* Futures" executed at N.T.Cotton Rzch

J.
P.Billups & Co.,

COTTON-
COMMISSION MERCHANTS,

Noe. 74 & 76 Wall Street,

(SxAUKN's Savings Ba.nk Buiu>iiiaj

NEW TORK.

Special attention given to the Purchase and Sale
of Contracts for future delivery of Cotton ; also,
execute orders ' or Purcha-oo and ejale of fstoclu ucd
Uonds for Southern account.

A. L. Leman & Co.,
COTTON BROKEKS,

No. ICO SECOND STREET,
niACON, GEORGIA.

Entire attention paid to purchase and shipment o.
Cotton on order for Spinners and Exporters.
Best of references furnished. Correspondent

solicited.

Parisot & Campbell,
Cotton Factors,

VICKSBVBG, niSS.
Orders to Purchase Cotton In our market solldtei

Kefer to Messrs WOODWARD A STIIXMAK
New Tork.
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Cotton.

Woodward & Stillman,
SEAMEN'S BANK BUILDING,

Son. »4 * 7« WaU Street,

NEW YOBK.

eENEBALCOMMISSIONMERCHANTS

.OANS nADB ON ACCBPTABI-E
SECI7RITY.

liberal B<lTaBce« made on Conslenments.

{^eoial attention paid to the exeonUon of orders

for the purchase or sale of contracts for future

dallTerT of cotton. ^
W.C. WATTS. DATID HASWELL. CHAS. W. WATTS.

Tbomas J. SLAnoHTER, Special.

Watts, Haswell & Co.,

96 8TOSE STREET, NEW YORK,

COTaX)N FACTORS

AND COMMISSION MEKCHANTS,

'Watts, Haswell * Co. will make advances on Cot-

ton and other Produce consigned to them, or to W.

C. Watts 4 Co. Special attention given to the exe-

cution of orders for the purchase or sale of Cotton

ji Liverpool for fnture delivery, etc.

W. C. WATTS & CO.,

16 BROWN'S BUILDING, LIVERPOOL.

BmAH POOL. BARTLKTT S. JOHNSTON.

Pool & 'Johnston,
COTTON COMMIS^ON MERCHANTS,

B3 STONE STREET, NEW YORK.
Consignments solicited Orders executed at Cot-

ton Exchanges in N. y., New Orleans andXiverpool.

Cotton.

ljraXA17, A ZRAHAU A CO.,
New Orleans, La.

LXHHAir, DUBB & Co.
Montgomery, Ala.

LEHMAN BRO'S,

Cotton Factors
AND

conmissioN jherchakts,

40 EXCHANGE PLACB,

Neiv York.
brders cxeented at the Cotton E:scbanges In New

^orkand .^iverpo»l and advaxces made on Cotton

&nd ottier produce conslffned to us, or to our corre-

apondenU In Liverpool, Messrs. B. Newgass & Co.

iknd Messrs L. Rosenheim & Sons.

Robert Murdoch,
COMMISSION MERCHANT,

111 Pearl Street, Neiv York.

I.lheral advances on consignments of Cotton for

Bale in New York or Liverpool. Especial attention

given to Sale and Purchase of Future Contracts,

both In New York and LIVERPOOL, on reasonable

terms, and profits paid as soon as realized in either

market.

CHAS. r. HOHORST, JOHN R. BARRETT.

C. F. Hohorst & Co.,
COTTON

COMMISSION MERCHANTS,
No. 135 PEARI. STREET,

KeiT York.
ttecelve Censlgnments of Cotton and other produce.
UBERlAL ADVANCES MADE.
Special attention given to orders for the purchase

and sale of Contracts for Future Delivery of Cotton.

H. W. &
J.

H. Farley,
COTTON FACTORS,

COMMISiSION MEKCHANTS,
Ain>

FINANCIAL, AGENTS
133 Pearl Street,

P. O Box 3,909. New York^
Advances made on Conslgaments.
Special Mraonal attention to the purchase. and sale

Si^RS^^"^^^^ ^^'^ futuke'^delivkrt ok

Waldron & Tainter,
GENERAI. COTTON nERCHANTS,

97 PEARL STKEET, NEW YORK,
mtnre " orders executed at N. Y. Cotton Exch'ge

INMAN,SWANN&Co
COTTON •

COMMISSION MERCHANTS,
Cotton Exchange Building,

101 Pearl Street, New York.

loans MADE ON

SOUTHERN SECURITIES.

Henry Hentz & Co.,
GENERAL

coninissioN itierchants,
8 Sontii 'WUIIam St., Nenr York.

Advances made on Consignments to

nieasrs. JAMES FINI.AY ic CO.,
LIVERPOOL, LONDON AND GLASGOW.

Also execute orders for Merchandise through

jnessrs. FINI.AY, MUIR & CO.,
CALCUTTA AND BOMBAY.

CONTRACTS FOR FUTURE DELIVERY COT-
TON bought and sold on commission in New York
and Liverpool: also at New Orleans through Messrs.
Samuel H. Buck & Co.

Bennet & Foulke,

COMmSSION IHERCHANTS,
X31 PEARIi STREET,

NEW YORK.

Special attention given to the execution of order

for the purchase or sale of Contracts for Future

deUvery.

Fielding, Gwynn & Co.

COTTON FACTORS

COMMISSION MERCHANTS,

140 Pearl (Street, N. Y'.

miscellaneous.

Whiting Paper Co.,
HOLl'OKE, MASS.

Bankers' Ledger nnd Record Papera.
Machine Hand-Made Papera.
Antique Farcbment Papers.
Plated Papers.
Bond Papers,

AGENTS:
JAIUES D. AVHITITtORE Sc CO.,

45 BBEKMAN STREET, NEW YORK.

C. CONRAD & CO.,
ST. I>«tas.

Branches in LEADviLtE, Bj-jina Vista and Gun-
nison City, Col.; Da olaS audiHocsTON, Tex.

Sole Proprietors of the "Oristan' Badwciser."
Tradem.irk registered it. 1817.

BUDWEISER LAGBMBEER,
IN BOTILES,

made from imported Saaaer Hops and choice
Bohemian Barley, universally acknowledged the
best and healthiest Beer io the world. Warranted
to keep in all climates. Agents wanted in all towns

Ask your Qrocer for CartraiVs Budweiser.

Works at
Orient, L. I

EtTREKA"
" Orient."

The Atlantic & Virginia

Fertilizing Co.
offer their standard brands

Ammoniated Bone Superfhosphate op Limb,

AND
" ORIENT COMPLETE MANURE,"

And want a good workinfr apent in every thriving
cotton-growing county. Apply (with reference) to

TT. O. CRENSHAW, Pres't,
Ckenshaw warehouse,

Rlelimond, Va.

[NOVEMBBB 13, 1880.

Cotton.

B.F.BABCOCK&CO.
COMMISSION MERCHANTS,

17 Water Street, I.IVERPOOI.,
Receive consignments of Cotton and other Prodacc.

and execute orders at tiie Exchanges in Liverpool.
Represented In New York at the office of

BABCOCK BKOTHERS & CO.,

50 Wall Stbxit.

THE BROliVN

Cotton Gin Company,
NEir LONDON, CONN.,

mancpa'ctukers op the celebrated

Brown Cotton Gins, Gin Feeders and
Condensers.

COTTON GINS FOE EXPORT.

R. M. Waters & Co.,
eOTTON COMMISSION MERCHANTS AND

BANKERS,
S4 RROAD STREET, NETV ¥ORK.
Special attention given to investment securiti s

lusurance.

^TNA
Insurance Company

or HARTFORD.
Assets July 1,1880 $7,076,680
Inabilities for unpaid losses and
re-insuraiice fund 1,658,110

Capital 3,000,000

NET SURPLUS $2,418,570

No. 2 Cortlandt St., New York.
JAS. A. AI.EXANBER, Agent.

Liverpool &
London & Globe

Insurance Company^

45 Willia'in St.
JAMES E. PULSFOED, Resident Manager

HENRY W. EATON, Deputy Manager.

GEO. W. HOYT, As«t. Deputy Manager.

North British

& Mercantile Ins. Co.
OK

LONDON AND EDINBUR«?I1.
United Stales Board of Manageiacnt,

iVJ^TF YORK :

SOLON HUMPHREYS, Ch'r'n.fB. D.Morgan & Co
DAVID DOWS, Esq. (David Dows & Co.)
E. P. FABBKT, Esq. (I)rexel, Morgan <fcCc.)

Hon. S. B. CHITTENDEN.
EZRA WHITE. Esq.
J. J. ASTOa, Esq.

CHAS. E.WHITE, SAM. P. BLAGi)E>,
MANAGERS,

Office a\ WlUIam St., New Vork.

(^ont'pnercial

Union Ins. Ca
(OF LONDON),

ALFRED PELL,
Residtnt Manager,

Sr & 89 Wall Street


