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Financial.

Phelps, Stokes & Co.,

BANKERS,
I. N. PllRLPS,
JAMES STOKKS.
ANSON PHKr.PS STOKBa,
F. P. OLCOTT.

45 &. 47 tVall Street. New York.

COMMERCIAL. CREDITS,
In Dollars for use In United States, Cuba, &c.,

n Founds Sterling, available in any part of the world.

> Atoo, TRAVBLBRS' CREDITS and

CIRCVIiAR NOTES;

Banque
Centrale Anversoise,

Antwerp.
Pald-Up Capital, - - 9,000,000 Francs.

BOARB OF DIRECTORS

:

Fsuz Gbtsab, President.
ALFKXD MAQtimAT (Graff ft Maqnlnav). Vlce-Prei
J. B. Von dke Ueckk (B. Von der Becke).
Otto U'jnthkr (CorneIlle-l>aTld).
Evils pb GcrrAL.
Ad. Frank ( r'rank. Model A Cle.)

Aug. Hottkb >hm (Kottebohra Freres).
Fb. IJhanis (MIchlel3-LooB>.
JoH. Dan. Fuhkmann, .Ib. (Job. Dan. Fuhrmann).
LouiB Wkdkk (Ed. Weber & Cle.)

jTTXiBs liAUTSNaxBAUou (C. Scbinld A Cle.)

TRANSACTS A

GENERAL BANKING BUSINESS.

ASA P. POTTKB, Prest. J. J. Kddy Cashier.

Maverick National Bank,
BOSTON,

OAPITAL,
SCBPIiUS,

$400,000
400,000

COT.I.KCTIONS a specialty. Business from Banks
and Bankers solicited.
Satisfactory business paper discounted. Cor-

respondence Invited.

LKWIS H. TAYLOR, Jr. LiNDLiT Haines

L. H. Taylor & Co.,
Bankers and Brokers,

140 SOUTH THIRD STREET,
PHILADELPHIA.

Deposits received subject tn check at sisht, aad
Interest allowed on daily balances.

Stocks, Bonds, &c.. bnught and sold on commission
in Phihidelpbla and other cities.

Particular attention Kivea to Information regard-
nfc Investment Securities.

Lummis & Day,
Noi. 84 and 38 DRBXEL BUILDING, Cor. WALL

and BROAD STREETS.
BANKERS AND STOCK BROKERS.
William Ll-m.mi9, Uenuy Day,

Members of New York Stock Exchange.

Hatch & Foote,
BANKERS, No. 12 TTALI. STREET,

BUT AHD BBLL

GOVBRIOIBNT BONDS, STOCKS AND MISCEL-
LANEOUS SECURITIES,

Financial.

Jesup, Paton & Co.,
BANKERS,

£3 WllUam Street, New York.

Accounts and Agency of Banks, Corporations,

Qnns and Individuals received upon favorable terms.
Dividends and interest collected and remitted.

Act as accents for corporations in paying coupons
and dividends'; also as transfer agents.

Bonds, stocks and securities bought and sold on
commission. *

Sound railroad and municipal bonds negotiated.

Sterling exchange bought and sold. Drafts on
Union Bank of London.

JOHX S. Kennkdy. J. Kennedy Tod.

J.
S. Kennedy & Co.,
Bankers and Jtterchants,

No. 63 WILLIAM STREET,
New York.

BUT AND SELL
RAILROAD INVESTMENT SECURITIES;

CoLLE(^ Coupons and Ditidends;

NEGOTIATE LOANS AND DRAW BILLS OF
EXCHANGE ON LONDON.

All business relating to the Construction and
Equipment of Railroads undertaken.

Mills, Robeson & Smith,
BANKBRS,

No. 34 AVall Street, New ITork.

Buy and sell on Commission all Securities dealt

in at the Stock Exchanges of New York, Boston,

Philadelphia and San Franclsoo.

Also, future options In Grain and Provisions at

Produce Exchanges of New York and Cblcago.

Allow Interest upon deposits subject to cheek
at sight.

Receive accounts of Banks, Merchants and
others upon favorable terms.

Wood & Davis,
BANKERS AND BROKERS,

31 Flue Street, New Tork.
GOVERNMENT BONDS. MUNICIPAL AND
RAILROAD SBCUIUTIES BOUGHT AND

SOLD ON COMMISSION.
CHOICE RAILROAD MORTGAGE BONDS

FOR SALE.
C. D. Wood. Sam'l D. datis.

Schulz & Ruckgaber,
BANKERS,

22 Tl llllam Street, New York.
COllRESPONDENTS OF THE

International Bank of Londou (Liiuited)t
London.

IHcssrs. John Bercnbcrar, GoMler dt Cd
llanibiirg*

Commercial and Travelers* Credits. Bills of Ex-
change. Cable Transfers.

JAS. L. Anthony, Member N. T. Stock Exchange.
Henry W. Poor. ^ „ „ „ „
JAS. H. OLIPHANT, Member N. Y. Mining Bxch'ge

ANTHONY, POOR & OLIPHANT,
BANKERS AND BROKERS,

No. 19 Broad Street, New^ York,
And 83 DeTonsliIre Street, Boaton.
BcY AND Sell ON Commission all Securities

Current at the Nkw Yohk Stock Exchange,
allow interest on del'osits. make adtance8
on approved collateral.

Financial.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. WaU and Nassau Sts., New York.

FOREIGN B.i:«KERS.

CABLE TRANSFERS, BILLS OF EXCHANGE
AND

Commercial and Travelers' CnKDira.

CORRESPONDENTS :

BARING BROTHERS dc CO., Londe*.
FERIER FRERES Oc CO., Paria.

MENDELSSOHN dc CO., Berlia.

John f. Stark.Geouoe Stark.

George Stark & Co.,
BANKERS,

No. 42 BROADWAY, NEW YORK.
Bu7 and sell Investment Securities for cash or oa

commission. A specialty made of Western Farm
Mortgages bearing from 7 to 10 per cent interest.

Will undertake the negotiation of loans apoa
Western City property In large or small amounts.

Kountze Brothers,
BANKERS,

120 Broadway (Equitable ButldlnK)«

N E Vr YORK.
LETTERS OF CREDIT

AND

CIRCULAR NOTES
Issued for the use of travelers in

« all parts of the world.

Bills drawn on the Union Bank of London
Telegraphic transfers made to London and to

various places in the United States.

Deposits received subject to check at sight, and in-

terest allowed on balances.

Government and other bonds and investment se.

curities bought and sold on commission.

A. P. Turner & Co.,
BANKERS,

No. 207 Walnut Place, PHII,ADEI>PHIA.
Government, State, Municipal and Rallwav Bonds

and Stocks bouKht and sold at all the E (changes.
Investments prudently made in sound railway se-
curities. Collections pnimptly attended to.

Correspondents carefully represented at Auctions
and Private Ssiles. Bonds of good but not well-

known railroads always wanted for Investments at
the best rates. Orders on margins not entertaineo.

Tower, Giddings & Co.,
BANKERS,

No. 83 DEVONSHIRE STREET,
BOSTON.

Orders for Stocks executed in Boston, New Yorlc

and other markets.

SPECIALTIES MADE OF STOCKS OF THE

American Rapid Telegraph Companr
AND THE

Cusihuiriachlc Mining Company,
BY

J. \r. MACKINTOSH & CO.,
(Members Boston Stock Exchange),

BANKERS AND BROKERS,

No. 43 Conirrcaa Street, BOSTON.
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Forcifirn Exchange.

Drexel, Morgan & Co.,
WALL STRBBT,

CORNER OF BROAD, NEW YORK.

Prexel & Co.,

M*.M South Tbibd Bt.,

Drexel, Harjes & Co

St Boulevftrd HauumftDD

Pblladeiphia. P«rl».

DOMESTIC AND FOREIGN BANKERS.
Deposits receiTcil »ah]ect to Draft. Securities, Ooia.

Ac Iiouslit»i>ii8olilon0oinrnl««ion. Interest »lloKec

Ool)epo8lt». Forelgo KichanBe. COBinjerclal CredlW

Cable Transfers, circular Lelleri for TraTelers.

(Tallkble In all parts at the world.

ATrOB««T8 AMD AQXNTS OF

nteaars. J. 8. IWOKGAN Sc CO.,

No. S2 OLD BROAD ST., LONDON.

Brown Brothers & Co.,
No. S9 WALL ST., N. ¥.,

BUY AKD SELL

B1L.L.S OF FXCHANOE
ON GREAT BRITAIN AND I BEJ-AND, FBANCB.

GISKUANY. BELGIUM AND HOLLAND.

Issae Cominenial and Trafelcrs' Credits

ly S1ERL1S0,
AVAILABLE IN ANY PART OF THE WORLD.

And In Francs, In Martinique and Ouadaloupe.

nAKE XELEGKA PHIC IKANSFERS
«F OTONKV

Between thl» and other countrlea, through London
and Paris.

Hake Collections of Drafts drawn abroad on all

points In the United States and Canada, and
of Drafts drawn In the United States

on Foreign Countries.

S. G. & G. C. Ward,
ABKNTS yOK

BARING BROTHERS & COMPANY,
62 WALL STREET, NEW YORK.

28 STATE STREET, BOSTON.

J.
&W. Seligman&Co.,

BANKERS,
69 EXCHANGE PLACE,

CORNER BROAD 8TRKBT, HEW TORS.

Issue Letters of Credit for TniTelers,

r*rat>le In any par ef Kitfope, Asia, Afrln, Atutralis

and America.
Draw Bills of Exchange and make telegraphic traiu-

tera of money on Europe and Callforala.

John Munroe & Co.,
No. 8 TVall Street, New York,

No. 4 Post Office Square, Boaton.
CHEQUES AND CABLE TBAN8FBH8 ON
mUNROE tc CO., PARIS.

BTBRLINQ CHEQUES AND BILLS AT SIXTY
DAYS' SIGHT ON

ALEXANDERS 4c CO., LONDON.

CisoiTLAK Noma Ain> Ckkoits fob Tkatkijcbs.

J.
& J.

Stuart & Co.,
33 NASSAU STREET.

BILLS OF EXCHANGE ON
SiniTH, PAVNE &. SraiTH'S,

BANKERS, LONDON ;

OANCHESTEK & COUNTY BANK,
" LIMITED ;"

MANCHESTER, PAYABLE QT LONDON

;

ULSTER BANKINa COMPANY,
BELFAST, UiELAND

&ND on THX
NATIONAL BANK OF SCOTLAND,

EDLNBURQ, AND BRANCHES;
U.80.

;;able transfers and letters of crkdii

No. 25 Pine Street, New Yoi%.
Purchase and soil, on Commtsaion, (iOVKKN.ME.NT
STATE, MUNICIPAL and ItAil.llOAI) UO,^l)^
and STOCKS, and ;ill claaaos of Sooiiritlo.'! dealt ii

at tie NKW VdKK STOCK K,XCHANliK, or hI
repu able Securities bought and .sold in the (tPK>
MAI KKT. LOA.VS and COMMKRCIAL PAPKH
neijoi iated. Interest paid on 1EPOS1TS subject m
check.

WILLIAM B. HATCH.
THCUAS H, UOUDUN FRANK JENKINS*

Foreign Exehange.

K-noblauch

& Lichtenstein,
BANKERS,

29 William St., cor. Exchanee Place.
NEW YORK.

teKe Telegraphic Money Transfert.

Draw Bills ef Exchange and lame Letters oi Credir

a all principal ciue» o Europe.

SPKCIAL PARTNER.
DEUTSCHE RANK, Berlin.

Hilmers,McGowan& Co
BROKERS IN

Foreign Exchange, StoclM and Bonds,

63 WaH Street, New York.

Special attention paid to orders at the New York
Stc^lt Exchange and New York Mining Board.

Canadian JBaniis.

Merchants' Bank
OF

CANADA.
Capital, - $5,500,000 Paid Up.

President, the Hon. JOHN HAMILTON.
Vice-President, JOHN McLBNNAN, ESQ.

HEAD OFFICE, MONTREAL.
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Asst. General Manager.

BANKERS:
LONDON. ENG.—The Clydesdale Banking Comp'y.
NEW YORK—The Bank of New York. N. B. A.

The New York Agency buys and sells Sterling Ex-
change. Cable Transfers, issues Credits available in

all parts of the world, makes collections in Canada
and elsewhere, and issues Drafts payable at any of
the offices of the bank in Canada. Demand Drafts
issued payable in Scotland and Ireland, and every
description of foreign banking business undertaken.

Neiv York Ageucy, 48 Exdiaiige-place.
HKNHY HAGUE,
JOHN B. HARRIS JR..

Agents

Bank of Montreal.

CAPITAL,
SURPLUS,

- $13,000,000, Gold.
6,000,000, Gold.

GEORGE STEPHEN, President.

C. F. 8MITHERS, General Manager.

SEW YORK OFFICE,
No*. 59 & 61 WAL.>. .Vl-KEET.

Walter Watson,) .„«„»,
A.LANG, J

Agents.

Buy and sell Sterling Exchange, Francs and Cable

Transfers ; grant Commercial and Travelers' Credits

avaiiable In any part of the world; Issue drafts on
and make collections In Chicago and threughout

the Dominion of Canada.

London Office, No. 9 Blrcliln Lane.

AGENCT OF THE

Bank
OP

British North America,
No. 62 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-

fers. Issue demand drafts on Scotland and Ireland,

also on Canada, British Columbia, Portland, Oregon,

San Francisco and Chicago.

Bills collected and other banking business trans-

acted. D. A. McTAVlSH, ( .„„„,,
W. LAWSON, S

-^K^"''-

Imperial Bank of Canada
Capital, $1,UUU,U00.

H. S. ROWLAND, President :D. rt. WILKIE. Cashi. r

HEAD OFFICE, TORONTO.
USAKUHBa.

ST. CATHARINES, POUT COLBORNB. ST. THOMAS
[KGERSOLL. WELLA.VD. DDNNV LLE. FKliGUS

Dealers In American Currency and sterling KxcnsmK.
Agents tn Londoa : I Agents in New Vorli

itosANgfTHT. Salt ,t Co., I Bank OF Montbkal
9S Lontbard stroet.

I
W Wall srrpet.

Promjitesi attention paid to collections payable Ii

ioy piirt of Canada.
Apnroved Canadian business paper, payable in golc

>r currencT. HiRcounl.fMl on reasonable terms, an'
lirocepds -emitted to any part o' the United States b>
gold or currency draft on New York.

Foreign Bankers.

Nederlandsche

Handel-Maatschappij^
Tlie Netherland Trading Society

OF HOLLAND,
KSTABL18ED 1824.

Paid-up Capital, 30,000,000 Florlnsv.
($14,400,000, Gold.)

Execute orders for the purchase or sate of Merchan-
dise. Bonds, stocks, and other securities. In thfr
United States, Europe and the East ; make Collections
buy and sell ForelKn Exchange, and give adyancea-
npon Merchandise for Export.

OLIVER S. CARTEK, l A genu
STANTON BLAKE. ) for
utMiY E. HAWLEY, ) America

NKW York, January 1, ls79.

Office, 142 Pearl Street Neir York.

Adolph Boissevain & Co^
BANKERS

aNl>

COinniSSION niERCMANTSi
AMSTERDAM, HOLLAND

N. T. Correipondenu.—Messrs. BLAKE BROS. * CO-

Nederlandsch Indische

Handelsbank,
AinSTERDAIfl, HOLLAND..

ESTABLIgBBB IN 1883.

Pald-Up Capital, 12,00 ,000 Gollders
($4,800,000 Gold.)

HEAD OFFICE IN AMSTERDAM.
Agencies lu Batavia. Soerabaya and Samarang

Correspondents in Padang,

Issue commercial credits, make advances on ship-

ments of staple merchandise, and transact othei.

business of a tlnanciul character In connection wltb
he trade with the Dutch East Indies.

RLAKE BROTHERS dc CO.,

Agkntb fob North America,

14 WALL STREET, NEW YORK,
28 STATE STRKBT. BOSTON

Hong Kong & Shanghai
BANKING COKFORATION.

CAPITAL (paid-up) »5.(XX).0OO

RESERVE FUND I,e00,00(k>

HB.^D OFFICE, BONO KONQ.
The Corporation grant Drafts and negotiate or

collect Bills payable at Bombay, Calcutta, Singapore..
Saigon, Manila, Hong Kong, Foochow, Amoy,.
Ningpo, Shanghai, Hankow, Yokohama, Hlogo, Saa
Francisco and London.

A. in. TOWMSKND. Agent. 59 Wall St..

Caliloriiia Baiiii».

The Nevada Bank
OF SAN FRANCISCO.

New Tork Agency, «a Wail Street.

Sarplna, Invested In U. S. Bonds,.
¥3,a00,000 Gold.

GEORGE L. BKANDER, ARcnt.

Issues Commercial and Travelers' Credits available -

In any part of the world. Draws Exchange, Foreig

and Inland, and makes Transfers of Money by Tele-
' graph and Cable. Gives sp'.-cial attention to Gold-,

and Silver Bullion and Specie, and to California

Collections and Securities; and arranges to pay

Dividends on such securities at due dates.

Bankers, London, SMITH, PAYNE & SMITHS,
do do UNION BANK OF LONDON,
do New York, BANK OF NEW YORK.N. B. A.
do do AMEKICAN EXCHANGE NAI. BANK. .

THE

Anglo-Californian Bank
(LIMITED).

LONDO'N, Bead Otttcu, 3 Angel Conn.

SAN FKANCIX'O Oflice. 42i' California SU
• • IV VORK AgentB. J. * W. ^ipiiirman * Co.

BOSTON Corresiioml'ts, Massachusetts N.B'k.

Antliorized Capital, •

Paid up aud RcKerve,
#)>,<iUO,000.

1.71 O.OOO.

Transact a general banking business. Issue Com-
mercial credits and Bills of Exchange, available in-

all parts of the worldi Collections and orders for"

Bonds, Stocks, etc.. executed upon the most favor.-

.iLleterms. FRBD'B V. LOW,
IGNATX STEI.VHART.

P. N. LILIENTHAL, Cashier.

\ Managers.
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BoHlon Bankers.

Geo.Wiii.Uallou&:€o
BANKERS,

14 Wall Street, 78 Devonnlilre St.,

NEW VOUK. BOSTON.

DBP08IT8 RKCEIVHD AND INTKKK8T ALLOWED.

-Choice RAILROAD and WPNICIPAI.
SECUKiriES For Sale.

iii

Financial.

0«o. Wm. Balloc. Geo. h. Holt.

Brewster, Basset & Co.,
BANKERS

No. 35 CONORBSS STREET,
BoKion, inasii.

, Omleri In Stocki. Bonds, Gold and Commercial
1»per.

Onlers executed on Comml««lon «t Broken Board
^Ancuona.and i'rlvate Sale.

InreatmeBt Becnrtttea conatantlTnn hand.

Chas. A. Sweet & Co.,
BANKERS

40 STATE STREET, BOSTON.
DEALERS IN GOVERNMENT SECURITIES-

Bute, Cltj, County and Railroad Bonds.

F. H. Peck,
-BANKER AND BRAKER

No. 7 EXCHANGE PLACl,

BOSTON.

Jackson & Curtis,

STOCK BROKERS,

«imnoNS' B t; 1 1. D I N G,

Boston, niasf.

BOniDS OF SURETYSHIP
For Officem and Employees of Bankand nallways. '

JJKIEMJS TO BkcuMK OK Co.VTlNUE Ul8
SUHKTIKS, AS THE

Canada Guarantee Co.
GRANTS BONDS OK SEniniTV i-mh «Tr
"""^I'rjf. ^^^J:^ MUCHTosmONs"iT''I'''""H'l^fi CIIAU(;E I>Kll ANNUM

of7he r.'r'"cr,:;,V?l'*s''i^,';""'
,'« "™oPt«<l "; many

of tile Kks i,M^„ ",'"r,""A'
"'."''"""^» '""' ""'"o

unlvers.mr rpn. r...i '''.'t"
"/,'"<'» ""-o now almost

RallwKv, Lrt ?• " ' ''^ J" ""vorimients, Banka,

Comwinv on H,^''i"'*y* Co.iii.ANY latheonii,

ComDan'V'!;?,'",f,?,'',',',''"""«=",nK businc.s with thia

tl n Hnri hL IJ^ 'i'
" " well-establl..hod Institu-tion, and has amjile reserve's, over and uhovn ft.

ffimost'coSToTj,"
"*!'''n?.t exeepTl.Zl revJ?sis'

talne^ «,>n .^.SS^ ""I'
"""."le Infornmtlon Is ob-

rpa?lvnf!Lfl, ."""'''"'" "' Kmployees.und tiils is

a?Ho£he,vKi.Mnrf'"'r ";"'"?« »» 'he Employer, as
fon of tlufsf. o,?,h,.'r

''"'"™' ,'>'£e"-v'«'o'> and revis.
(Ivsr iVm r?iK f

' C";"I>Hny's fiooks.

nanl f.fJ^;"^ ''!"''' "'"'"'y been paid by this Com-
ft^LcZ'^atl};!. ""''"'"•" «">'""^-». ««Wa
^'sist'^Dec*"!?™.","''"

"' the Company (at

rini.li ^o ™' *""" *"'' »'>0Ta uncalledcapital, were »no.M6
And the Gross Resources 1478 4(Vt(See Report to Government to December Both, IH78
„„„ Just published.)

tl^n to rhe""^' ""*"'' *"• ""^ "« "^^ »° aPPlica-

Qftftw
HP:AD OFFICE:

260 »t. James Street, Jtlontreal.EDWARD RAWL/nG8, Manager.
Howard I.APSLEy „ D. Seymour Willabd,
CyarTH w v?,'',®^'' V' ^- ^'"5* Exchange.UTBCS W. ilBLD, JK. CYKU8 W. FlELD,

Special.

Financial.

FIDELITY OUAR.INTEE BONDS
ARE ISSUED Br THK

FIDELITY A CASUALTY CO.
or xBir ronK,

i"ZX^''l::LXr^V«il '•'/"«"" holding P0.1.

personal bond wli..r« .1;/. ...'*'" ""^ '"""" "'
faithful p,.rf,France „rthj I/:

,',' ""i"^'o<i tor the
all positions ort?u,t '''""" "' emp'oyee. la

nnlidwa';'.™"'"" •="" "« "hUlnod at lb. olBoe. lOT

W BlliooH, Vlce-Prealdont.JouN M. tUA.NB. .-ecretary.

BriKKs, B. B. Chittenden. "'""• ''^"*'' "•.

Coleman Benedict& Co.
STOCK AND BOND BROKERS,

24 BROAD ST., NEW YORK
cu"r\;'fe^''d^!|'ra?"t?,2'N?n.?rk^%^^\"-i;"«-

r1'tr^sVo^'^coSL\"..7or''"' -
-"

COLEMAJJ BEXEDICT. ) .. ^
JAS. McGovEH.v, JR., !

Member! N. T. Stock Kzofa.

R. TTwik^^T^c^
BANKERS AND COMMISSION MERCHANTS

a E»c.liange «nurt, N *w Vorh | '

T 1 • 1
opeciai.

Lapsley, Field & Co.,
STOCK BROKERS,

No. 15 BROAD STREET,
New York.

Parker & Stackpole,
BANKERS,

No. 68 DEVONSHIRE STREET.

BOSTON

Soutlicrn Banlcers.

J^. J~. Kimball& Co.,

BANKERS and BROKERS
4 Exchange Cairt, New York.

It,ear, memlerehif in V. y. Stock £xcka«g^
Buy and Sell OK Commiuion, for Caeh mr .mMarti,. Slocks, Bonds, and ilIJ„v!.,J^

See»r,ti,,, i„ lot, to nut.
^^

Wilson, Colston & Co.,
BANKKKS ANu UaOKEKS,

BAI.Tim.ORE.

•P^llul™"'"'^ "" VIRGINIA BECURITIK8 .

•iV?ed?'""""'°°"'
solicited and InforiLatlon fur.

N. 1. COBKEspoNDKirrs-McKlm Brothers & ro.

P. F. Keleher & Co.,
305 OI.IVE STREET, ST. tOriS.OTo.

.afi"s'?''i'n„,^n>""'°.,l".'"'"'"e"' Securities for

Tela, iilnjL^"^ h"?-^,"'"5°' Missouri, Kansas,
P.^fiin'f.^

''".''""
f"""

Colorado Bonds a speclaltT
Krioi" ?!'"""' *='^''2

J,"
reference to same on atl.catlon. Coupons and dividends collected.

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

68 BROADWAY, NEW YORK,
m... ^1 .DEALER8 IK
Plrst-Class Investment Secnrltlea.

'*oY?,'',?*'^''T BONDS, STATE. CITV COHNtVRAILROAD & MiSCKLLANKiuis SE,;(;KmB8 •
Bought and Sold on Commlsslia

'^'**

i^-.-.J'Ji^'i^ NEGOTIATED.
ISTERE8T Allowed o.v Deposits.

H. L. Grant,
No. 146 BROADWAY,

NEW YORK.
CITY RAILROAD STOCKS & BONDS

BOUGHT AND SOLD.
See quotations of City Railroads in this paper.

WAL8TOS H. BHOWN. rHStD. A. BROWN.

S. B. Boaanss, Pree't. A. K. Walmb, Cashier.

First National Bank,
WILintlNGTON, N. C.

CoJlectlon. made on all parts of the Dn.tod SUtes

Walston H.Brown& Bro.
BANKERS,

11 Pine Street, Ne-sr York.

SPECIAL ATTENTION GIVEN TO THK NEGO-
TIATION OF

RAILROAD SECURITIES.

Geo. H. Prentiss,

19 BROAD STREET, NEW YORK.

CAS STOCKS
AND

«AS SECURITIES,
STREET RAILROAD STOCKS AND BONDS

AND ALL KINDS OF

BROOKLYN SECUKITIES,
DEALT IN

SEE GAS QUOTATIONS IN THIS PAPER.

H08.P.„XLLER.^^D.WILUA„8.„0.^.HILLEB

TJios. P. Miller & Co.,
BANKERS,

MOBILE, ALABAIdA.
r^^rS?rS{-S-l^-a;U^ompt

German Bank,
LITTLE ROCK, ARK.

CAPITAL (PAn>-»)
»75,000.*^°" asjooo.

R-ompt attention given to all business In our line

ak.J'.*^*",'!""''™'"''"-
"""""e"- I*w«0U * CO. andtke UetropoUta . atlonalBaa^

«~-»iia

& So.
BANKERS,

58 Broadway, cor. Exchange Place,

TRANSACT A GENERAL BANKING BUSINESS
INCLUDING THE PURCHASE AND SALE OFSTOCKS AND BONDS FOR C«SH OR ON MAR-
GIN. BOY AND SELL COMMERCIAL PAPER.

P. O. Box 447.

D. A. BOODY. C. W MCLELLAN, Jb.
Reuben Leland.

John F. Zebley, Jr.,
BANKER AND BROKER,

6 BROAD ST., NEW YORK,
(DHKXEL BniLDINO)

Dealer In Investment Securities.
Orders executed at the Stock and Mining Exchanges.
Special attention given to Defaulted Railroad and

Municipal Securities of Illinois. Kansas. Missouri,
Iowa and Nebraska.
Correspondence ollclted and full information

given on all classes of bonds and st< cks.

Hickling & Co
,

No. 40 Exchange Place, New York,
Buy and sell Stocks onrsmall margin. Options 80

days, tioo 100 shares. Speculative accounts opened
with desirable parties. Call or write for Information

New York, New England & Western

INVESTMENT CO.,
NOS. 31 AND 33 PINE ST., NEW YORK,
No. 19 CONGRESS STREET, BOSTON,
UNION BUILDING, CHICAGO.

CAPITAL STOCK, ... »200,000
Offers to Investors carefuUy-aelcciod securities

bearing from 6 to 8 per cent Interesi. lnvc->tment
securities bought and sold on cuiumi.sion. Srltle-
mi;nts made for holders of dola .Ited .securities
will act as agents in funding and reorKutiizliig debts
of muoicipulities. railr .ad companie.', and other
corporations. Correspondence solicited.

John C. Shout, President, i v„_ -^^.^Georoe W. Debevoise. v. Pres. i ® York.
Lucics L. Hubbard. Asst. vice-rres.. Boston
Vfu. P. WAT80N, Sec. and Trea8..Cbioaco.;
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Financial.

NOTICE.
PiHTIKS ARK CAUTIONED AGAINST NE-

fiOTSSlNG for BONDS numbered 980 to 099.

fiSin.l^ for five Hundrea Dol.iua each. Issued

ll'^lSi siVte of lieorBlii. in Bid of, or for jtock

J" ih^ •• AlhknT A liulf," or •' Atlantic i Cult " Ilall-

ISid of OeS. or for any coupon, of whatever

^tur t» relallnt! to Bald bonds. «aid bondsand

Siuil>n» arc our property and payinent has been

rtoppSl. We are reacftr to neBOtlutc for sitch nfor-

ESsr""
'"''"' " wM.ur&' r'^oT"];;^coupons.

gi Times' BnlldinE, n.icago. III.,

Or through WIl.I.lA.MS, ItfACK & C.O.,"'
No. 1 William Street. New York.

INDIANA BI.OOMINGTON & WESTERN
^ RAILWAY COMPANY.-NEW YOBK, Sept. 23,

1880.-COUPONS OK FIRST AND SECOND MORT-

QAGE BONDS of thlB Company, due Ist October,

1880. will be paid at the CORBIN BANKING COM-

PANY, 115 Broadway.
01LK3 B. TAIWTOR. Treasurer.

IfT'R.OPOL.lTAN ELEVATED KAII.-
JTA WAY CO, No 71 IlltOADWAY. NEW VOKK.
Sett 16 1^ -The ouarterly DWldend of (!e>^J

f^O AND a:hAI;k PKlt (KNT upon the Capl-

Sl Stock of this Company will be pafd on and after

the 1st day of October next, at the olBoe of the

cintJ^ 1°J,? Company, to the! stockholders of

'ThS'T?an.'"fl?"'oo"ifJ-wlll bc Closed on theJOth
InstSitatSo'eliRii. P.M., and will be reopened on

the Mot October nejt^^B^ order

M

Financial.

FOR SALE :

A LIMITED AMOCNT OP
WABASH ST. LOUIS & PACIFIC

RAILWAY COMPAKY

SIX PEK CENT GENERAIi MORT-
GAGB BONDS.

PRINCIPAL DUE JUNE 1, 1920.

Interest payable In New York June 1 and Dec. 1.

Principal and Interest payable In U. S. Gold Coin.

Bonds ciui be registered at the ofBoeof ttaeCom-
pany, 80 Broadway, New York.

TRUSTEES:
The Central Trust Co., of New York, and James

Cheney, of Indiana.

PricC) 06 Per Cent and Accrued Interest,

Subject to advance without notice.

Full particulars and circulara furnished on appli-

cation.

JESfP, PATON *: CO.,

52 Wllliain Street.

lei

,

BODY, Treasurer.

oRKflON RAILWAY Jk NAVIGATION
T-VciOdl" N Y NO. 20Ni»9AU 8TBE15T. New York,

Sipl. is r8,SO.-The Board »' '^]\-fif'^yr'iicl^v
clared a quarterly dividend of TWO (2) PER CE.Nl

,

Bayable Nov. I at the olliccof the Farmers' Loan *
^ustronioany. No. 2(1 Kxchant-e Place, New York;

iaso asS dividend ,.f TEN (10) PER CI5.NT, paya-

ble at the same and place, both payable to stock-

holders of record September 28. „ .
, „ ,.„„

For the purposeof preparing foraSpccml Meeting
of the stockholders, to be held at Portland, Oregon,

October 20 (of whicli special notice will be given by

circular letter to stockholders), the transfer books
will be closed from Sei>t. m tintil Nov. 5.

HORACE WHITE, Treasurer.

CT. LOUIS IRON MOUNTAIN Jt SOIITH-
bKRN RAILWAY COMPANY, No 20 NASSAD
gTHEKT. NEW York, AuitUSt 81. 1880.—SEVllN
AND O.NFr-HALK PER CENT INTEitEST (being

for fifteen .".ntl.s to Jan. 1. I8«0 l^on the SECOND
PREFEKREL) INCO.VIB B().\DS OF THE SI'.

LOUIS IKON MOUNTAIN & SOUTHERN RA1L_
WAY CO.MPANY.will be paid on tl:e 12tll clay of

October ne.xt, at this ofllce, to holders of said bonds
registered at the closing of transfer books on hept.

SO, at 3 o'clock P. M. „_^ ^ ,„ _. ,„
Transfer books will reopen October 13, at lu

o'clock A.M. _ , . «,
By order of the Board of Directors.'

p. W. MCWILLIAMS, Treasurer.

pOUPONS DDE OCTOBER 1 ON THE
* FIRST MORTGAGE BONDS Of the

TOLEDO DELPHOS & BUKLINGTON
RAILROAD,

DAYTON DIVISION,
will be paid on and after that date at the offices of

GEO. Wm. BALLOV & CO.,

14 WALL STREET, NEW YORK.
72 DEVONSHIRE STREE1', BOSTON.

TBE UNION PACIFIC RAILWAY
COMPANY. -A DIVIDEND CF ONE AND

ONE-HALF PER CENT on the capital stock of the

Union Pacific Railway Company will be paid on and

after Oct. 1, 1880, to stockholders of record Sept. 20,

1880. New York stockholders will be paid at the

Union Trust Company, 73 Broadway, New York, and

Boston stockholders at the Company's Office, No. 44

Equitable Buifding, Boston. Stock books will be

closed Sept 80 and be re-opened Oct. 2.

HENRY McFARLAND, Treasurer.

WESTERN CNION TEI..EGRAPI1
COMPANY, New York. September 8. 1880.

DIVIDEND No. 5S.

The Board of Directors have declared a quarterly

dividend of One and Three-Fourths Per Cent upon
the capital stock of this company, from the neteiim-

lugs of the three months ending Sept. 30th Inst.,

payable ax the office of the Treasurer, on and after

the 15th day of October next, to shareholders of

record on the 20th day of September instftnt.

For the purpose of this dividend and of the
annual meeting of the stockholders to be held on
Wednesday, the ISlh day of October next, the
transfer books will be closed at three o'clock on the
afternoon of the 20th of September Instant, and
re-opened on the morning of the 16tta of October
next. R. H. ROCHESTER, Treasurer.

OFFICE OF IIILMEBS, McGOAVAN &.
^-'CO.. 63 WALL STIIEKT, NEW YOKK, Sept. 1,

1880.-We have this day given Mr. WM. H. COL-
HOUN an Interest In our business, and he will

hereafter represent us in the New Youk Stock
EioDANQB . also at the N. Y. Mining Boakd.

HILMERS, MCGOWAN & CO.

ARTISTIC WOOD MANTELS.
CABINET, PIER AND MANTEL MIRRORSOPEN PIKE PLACES

FOB WOOD OR COAL.
T. r. STEWART & CO.,

ao * 77 Wmt TwiMiy-TajKD St., Niw Y«bb,

Albert E. Hachfield,
17 NASSAU STREET,

BASEMENT,

Deal* In Investment Securities and
Bonds Generally.

XFANTED :

Toledo Logansport & Burlington Bonds.
Union & Logansport Bonds.
Rome Watertown A Ogdensbnrg Bonds.

FOR SALE:
New York 4 Greenwood Lake Bonds.
Manhattan Beach Stock.

Financial.

WANTED :

City, County and Tonrnshlp Bonds

OF THE STATES OF

mSSODKI, KANS.\Saiid NEBRASKA,
ALSO,

All Classes of Raileoad Bokds.

torev & kirk,
No. 4 Broad Street, Netr Torh.

Theo. v. Sand. Max e. Sand. John Sickels.
EDWARD A . PETIT. Member N. T. Stock Exch.

Sand Brothers & Co.,
BA^JKERS AND BROKERS,

54 W^all Street, New York.

STOCKS AND BONDS BOUGHT AND SOLD ON

COMMISSION.

COMMERCIAL PAPER NBGOTIATBD.

Chicago& Northwestern
RAILWAY COMPANY

SIX PER CENT
FIFTY YEAR SINKING FUND

BONDS OF 1879.

ConponCbonds of 11,000 and Registered Certificates

of (9,000 each.

FOR SALE AT 105 AND INTEREST.

These bonds are the DIRECT OBLIGATION -of

the CHICAGO & NOBTHWESTKRN RAILWAY
COMPANY, and are secured by

FIRST MORTGAGE BONDS

issued at not exceeding $15^000 per mile of com-

pleted road built and acquired by that company.

WINSLOW, LANIER & CO.,

CORNER NASSAU & CEDAR STREETS.

Dominion of Canada.
THE FINANCIAL ASSOCIATION OF ONTARIO

Is In a position to furnish investors with choice in-

vestment securities, carefully selected, .vieldlng

SEVEN AND A-HALF, and occasionally BIGHT-
PER CENT per annum. Special attention given to

business from the United States. Correspondence

solicited.

The Financial Association of Ontario,

l,ONDON, CANADA.
B. LE RUBY, Manager Director.

Daniel A. Moran,
27 PINE STREET,

NEW TOOK.

(Member of N. Y. Stock Kichange.)

Negotiates First-Class Railroad, State,

and City Loans.

Buys and sells for cash, or on approved margin,

all Securities dealt in at the Stock Exchange.

A choice line of Investment Bonds alwiivs on

hand.
^

Correspondence solioited.

J.
C. chew.

No., 7 WALL STREET, NEW YORK.
TEXAS RAILW^AYS,

RONDS, I.ANDS, See,

SesiraMe Texas Securities lor Investment con-
stantly on band.

W.INTED

:

Atl kinds of MISSOURI and ILLINOIS DE-
FAULTED COUNTY BONDS. Highest market
price paid for them. Give full description, and
addvesa,

I.. A. COaVARD,BANKER AND BROKER,
' 124 N. Tlilrd street, St. I.ouls, Mo.

WANTED

:

Ala1>ania, Soutb Carolina & I.oiilsian>
State Bonds;

Ne^r Orleans Jaclison ic Gt. N^rtbern,
nilssissippi Central, and mobile

it Oblo Railroad Bonds ;

City of New Orleans Bonds.
IiBVY dc BORG,

14 WALL BTHEBT.

Office of tlie New yorli Lalie Erie &
Western R. R. Co.

New York, June 25, 1880
This Company has made an arrangement with

Messrs. DREXEL, MORGAN A CO. to extend the
Fourth Mortgage Bonds issued by the New York Jit

Erie Railroad Company, maturing Oct. Ist next, the
principal payable in forty years from that date, and
tbeintereat April let and October 1st semi-nnnually,
at 5 per cent per annum, both in United States gold
of the present standard, weight and fineness.

The right to extend, as above, has been reserved
to such of the present holders as may desire to
avail of it and shall deposit their bonds for that
purpose with Messrs. Drexel, Morgan A Co.. prior to
the 15th of September next.

,. . ,,
Such bonds as may not be extended by the holders,

or be presented for that purpose by Messrs. Drexel,
Morgan A Co.. will be paid at maturity.morgan » v.u y ^ ^ JEWEW, President.

iSke

23 Wall Street, xvkw York, Jnne 85. .880.

-eferring to the above notice of the New York
,„ke Erie A Western Rjiilroad Comp^iny. we are
now ready to receive any of the New York 4 Eric
Uttilroad Fourth Mortgage Bonds for extensiun.

We are also prepared to buy at 100!^ and accrued
interest any of the bonds the holders of which
may desire to sell rather than extend.

' DREXEL, MORGAN & CO

THE SWANSEA SMELTING WORKS,

OF DENVER, COLORADO.

Those celebrated smelting works, situated near

the most important mining districts of Colorado,

together with other local real estate, will bo offered

FOR SALE BY AUCTION,

on the premises, on SATURDAY, OCTOBER 16,

1880. For particulars app^y to the owner,

, Mr. WILLIAM LAWSON, WilUamstown, Mass.,

Or to Judge E. P. UARMAN, Denver. Colorado,

Mr. MILLER TIFFIN, Denver, Colorado,

Messrs. WARD. CAMPBELL A CO., N. Y. City,

Mr. JOHN ROEBUCK, 103 Water St., N. Y. City.

FOB CHO.CE

7 Per Cent Mortgages^

ADDRESS

SniTH & HANNAMAN,
Indianapolis, Ind.

WANTED :

Detroit A Bay Cil y Ralli oad Bonds.
Chicago A Grand Trunk Railroad Bonds.
Flint & Pere Marquette Railroad Securities.

St. Joseph & Western Railroad Securities.

South Carolina Railroad Securities.

Wisconsin Central Railroad Ijind Urant Bonds.

County, City and Town Bonds of Western Btates.

Olty of St. Joseph, Mo., 7 and 10 Per Cent Bonds.

Iowa Central Railroad Old Bonds.
FOR SALE:

Atchison Colorado A Pacific RR. 1st Mprt. Bonds.

Scioto Valley Railroad Bonds and Stock.

New Jersey Midland Railroad l»t Mortgage Bonds.

WJl. K. DTliEY, 31 Fine St., N. If.



xmm
VHUNTS MERCHANTS' M4GAZ1NB*

REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES.

[Eutered, according to act of Congress, In the year 1880, by Wm. B. Dana A Co., In the office of the Librarian of Congrew, Washington, D. C]

VOL. 31. SATURDAY, SEPTEMBER 25, 1880. NO. 796.

CONTENTS,

The CooTRe of Oar Foreign
Trade 315

Railroad Earnings and Land
Sales 316

Mexican Railway Projects— 316

THE CHRONICLE.
The Crisis in France 318
Latest Monetary and Commer-

cial English News 310
CommorciiU and Miscellaneous
News 321

THE BANKERS' GAZETTE.
Uoney Market, U. S. Secnri-

|

QHOtjitions of Stocks and Bonds 325
ties. Railway Stocks, Foreign I New York Local Securities— 326
Exchange, New York City |

Investments, and State, City
Banks.etc 322 I and Corporation Finances... 327

THE COMMERCIAL TIMES.
Commercial Epitome 331 I Dry Gcods 337
Cotton 33 1 Imports and Exports 328
Breadstufts 336

|

The Commercial and Financial Chronicle is issued every Satur-
day morning, with the latest news up to midnight of Friday.

[Entered at the Post Office at New York, N. Y., as second-class
mail matter.]

TERMS OF SUBSCRIPTiON-PAYABLE IN ADVANCE:
For One Year (iucludin;; postage) $10 20.

ForBixMonths do 6 10.

Annual subscription In London (including postage) *2 7s.

Six mos. do do do 1 88.

Suliscriptions will be continued until ordered stopped by a written
order, or at the pubtication o^/x. The Publishers oanuot be responsible
for Remittances unless made by Drafts or Post-OIHce Money Orders.

AdTertlsements.
Transient advertisements are publishe<l at 25 cents per line for each

insertion, but when definite orders are given for five, or more, insertions,
a liberal discoiint is made. Special Notices in BauMng and Financial
column BO cents per line, each in.sertion.

Ijondon and Liverpool OflBces.
The oflloe of the Chkosioi.e in Loudon is at No. 74 Old Broad Street,

and m Livcriwxil. at No. 5 Browu's Buildin^'H. where subscriptions and
advertlsemcuts will be taken at the regular rates, and single copies of
tlie paper supplied at Is. each.

WILLIAM B. SANA, \

JOHN O. FLOYD, JK. j

WILLIAM B. DANA & 00., PnbHshers.
79 k 81 WilUam Street, NEW YOBE.

Post Office Box 4592.

fee^ A neat file cover is fnmished at 50 cents ; postage on the same is
18 coots. Volumes bound for subscribers at $1 20.

I3?° For a complete set of the Commercial and Financial Chroni-
CLE—July, 1865, to date—or Hunt's Mbkcuants' Magazine, 1839 to
1871. inquire at the otUce.

THE COURSE OF OUR FOREIGN TRADE.
The varying phaees in the conditions affecting the

movements of money are claiming increased attention in

all business circles. This is very natural, since our banks
have small reserves, and the demands from the "West and
South for money seem to keep up a steady outflow,

while our imports of general merchandise, large all the

time, were very large last week, and foreign exchanges
have, until within a day or two, been showing a slightly

improving tendency. Of course if imports are to con-
tinue on the scale indicated by last week's movement,
we should need very free exports even to pay our debts.

Consequently, the argument is that gold shipments from
Europe will soon necessarily cease, and there will be no
funds out of which the demand to move the crops can
be supplied, so that bank contraction is to be expected.

This series of conclusions so plainly fails to take in

the entire situation that it should deceive no one. In

the first place, too much is made of the nnusual imports

at this port last week. It is more reasonable to con-

sider them exceptional; and the figures to be published

to-day will be much less. This is the natural con-

clusion whether we judge from the imports of previous

weeks, or from the changed nature (comparing with last

year) of our internal trade. Last winter and spring, the

large total imports were the natural product of an

unhealthy and excited speculation here. There is noth-

ing of the kind in progress now. Business is active and

all industries are prosperous; but there is a remarkable

absence of speculation. The values of all foreign prod-

ucts are therefore lower here than then, and although

consumption is large, there is no such stimulus to the

import trade as there was during those months.

Furthermore, our export trade is in a much more

healthy state. It is quite a remarkable feature that

notwithstanding our breadstuff exports have been

much smaller in quantities and still smaller in values than

a year ago, our total exports have been considerably

larger, showing that the export movement of merchan-

dise is of a more general character, that is, that many
articles which were temporarily excluded from foreign

markets by our high speculative prices, are now
again securing a market. Breadstuffs and cotton have

hardly as yet begun to move. Notwithstanding these

facts, the balance in our favor on the merchandise

movement continues fairly satisfactory. For July it

was about $14,000,000, JThe August totals it is

expected will be published next Monday or Tuesday.

Judging, however, from the returns already known of the

chief cities, we are inclined to believe that the August

balance will be not very much less; and for September,

if we take the New York figures for the basis of an esti-

mate and give them a proportion to the whole similar to

the proportion they bore in September, 1879, the excess

of exports would be even larger, making a net trade

balance for the three months somewhere about forty

million dollars.

Of course this total is smaller than it was for the same

three months of IS'/O, when it reached about 46 million

dollars. But there are other considerations which these

figures do not cover. First among them is the fact that

Europe was paying in part its balance here, all last sum-

mer, by sending us our securities. Now there is no such

resource, and, in truth, during late months the movement

has been to some extent in the opposite direction. More-

over, our breadstuffs and cotton arc yet to move, and

since, as stated above, there has been a decided increase

in the outflow of other articles, we may fairly anticipate
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that the value of our exports will bear, during succeeding

months, no unfavorable comparison with last year. So

also with regard to our imports, for the reasons men-

tioned, we cannot expect them to be as large the coming

season as they were during the closing six months of

the last fiscal year. It is of course possible that a similarly

wild speculation may sweep over the country, but not at

all probable. There is no apparent inclination in that

•direction at present. The prevailing feeling is very con-

servative, and the wisest observers look for an active,

steady, movement through the year, but not for an excited

trade.

These considerations point to the conclusion that if

gold imports stop speedily it will be for reasons growing

out of the condition of the supply in Europe ratlier than

from the nature of our foreign trade.

RAILROAD EARNINGS AND LAND SALES.
In view of the great and general interest which at the

present time attaches to all reports of railroad earnings,

we this week continue the plan of collating the weekly

figures, and give below a statement embracing all the

roads that have yet seat in their returns for the second

week of September.

EARNINGS SECOND WEEK OF SEPTEMBER.

Burl. Cedar Rapida & Northern
Chicago & Alton
Chicago & Eastern lUinoia
Chicago Milwaukee & 8t. Paul..
Chicago at. Paul Minn.d^ Omalia
Cincinnati & SpringHeld
Clev. Col. Cin. <t Indianapolis ..

.Denverife Rio Grande
Dubuque & 81ou5 City
-Orand Trunk of Canada*
Great WcRtern of Cauada t

Haunibal A St. Joseph
International & Gt. Northern...
Louisville & Nashville
Memphis & Charleston
Hissouri Kansas «& Texas
INew York & New England
St. Louis Alton Ic T.H.(main line)

Do do (branches)
St. Louis Iron Mt. &. Southern ..

-St. Louis & San Francisco
St. Paul Minn. & Manitoba
St. Paul & Sioux City
Scioto Valley
Toledo Proria ifc Warsaw
Wabash St. Louis & Pacific

Total 2,361.796 1,827,221
JTet increase i29'2.5 per cent)

1880.

45,49S
207,490
31,330

293,000
34,092
18.274
96,363
86,747
28,148

231,886
105,452
48,983
47,551

194.300
23,975
85,874
49,457
32,302
16,160

178.800
65,834
64,748
31,221
7,342

30,181
306,788

1879.

33,066
173,132
17,696

227,598
25,124
19,228
86,071
25,070
21,804

197,244
91,390
41,162
42,125

115,092
8,423

86,988
49,023
25,054
14,210

150,16;
46,778
51,543
21.671
6,133

23,39!
222,040

Increase

12,432
34,358
13,634
65,402
8,968

10.292
61,677
6,344

34,642
14,062
7,821
5,426

79,208
15,552

434
7,248
l,9.'i0

22,635
19,056
13.205
9,550
1.209
6,790

84,748

536,643
534,575

Decrease.

954

1,114

2,068

* Week ended Sept. 18. t Week ended Sept. 10.

We think this exhibit will be a surprise even to those

•who are most sanguine as to the outlook for railroad

f»roperty. Last week there was a gain of 26 per cent,

the period covered being the first seven days of Septem-
ber. This week we have the reports for the second
quarter of September, and an even better showing is

made. Twenty-six roads, being with one or two unim-
portant exceptions the same as those embraced in last

week's table, report an aggregate net gain equal to over 29
per cent. And this too, be it remembered, in face of the

fact that the shipments of grain this year were next to
Bothing, farmers holding back their products for higher
prices, while last year the movement was quite free. Of
course, this gain should be in part attributed to increased
mileage operated ; bjut allowing for this, there still re-

gains a large margin due to the growth in passenger and
ireight traffic.

The above figures confirm the views we have so often
expressed of late, namely that the expansion that has
taken place in the general busioess movemeiit of the
country would play a prominent part in the future pros-
perity of the railroads. We have always laid great
stress on this point. We have not denied to the crops
their paramount influence, but we have insisted that
more weight should be given to the growth in general

traffic. The present returns prove the accuracy of this

view. The grain-carrying roads of the Northwest not
only maintain the almost exceptional totals of last year,

but show improvement besides. We have not far to

look for an explanation. All classes of our people are

prosperous now, and consequently more money is at the
disposal of each person. As a result, we travel more, and
passenger traffic on the roads is enlarged; we buy and
sell more, and the volume of general freight increases.

Another favorable influence is the large influx of

settlers to our unoccupied lands. We several times in

the early part of last year remarked upon the importance
of this movement, basing our remarks upon partial

returns from the railroads. There are now no fuller

aggregates for the railroads, but a table from the U.
S. Land Office has just been published by the Chicago
Inter- Ocean, which is interesting as showing not only
how decidedly the demand for public lands has increased

during the last three years, but also the progress made
from year to year. If we had the totals for the rail-

roads, the increase would, of course, be even marked.
The following gives the number of acres disposed of

under homestead, timber, culture and pre-emption acts

during each of the last ten fiscal years. It should be
understood that locations made under military bounty
warrants, and under scrip of various kinds, are not

included, as these items have not yet been fully made by.

Fiscal Tear.

1871.
1872.
1873.
1874.
1875.
1876.
1877.
1878.
1879.
1880.

SoldforCash.

A cres.

1,389,982
1,370,320
1.626,266
1,041,345
745,061
640,691
740,686
877,555
622,.573

1,455,724

Timber
Claims.

Acres.

803,945
464,870
607,984
520,673

1,870,434
2,766,533
2,129.705

Homesteads.

A cres.
4,600,326
4,671.332
3,793,612
3,518,861
2,356,057
2,875,909
2,178,098
4,418,344
5,260,411
6,070,507

Total under
these Heads.

Acres.
5,990,308
6,041,652
5,419,878
5,364,151
3,565,988
4,124,584
3,439,457
7,166,333
8,649,517
9,6.15,936

The striking expansion in recent years is clearly seen

here. Immediately after the panic of 1873 the entries

fell off. This continued for some three or four years.

Then a great many persons in the Eastern cities who
were suffering severely under the business prostration,

and who had remained till then in the hope that there

would be some abatement in the pressure, repaired to

the West and concluded to try their hand at agricul-

tural or pastoral pursuits. The movement has been

going on ever since, and is being swelled now by the

strong tide of immigration that has set in towards this

country, under the stimulus of the revival of trade in

all branches of industry. The increased area thus

brought under cultivation contributed in no small

measure to the enlarged crops with which we have

been favored during late years.

But we need hardly dwell upon this fact, as it is so

generally recognized. What is not so generally remem-

bered is, that the products of the soil are not the only

traffic that results from the occupation of new territory.

The people who settle on the lands have wants which

must be supplied, and business of all kinds experiences

the beneficial effect. It is thus that the railroads are

enabled to report such marked accessions to the volume

of return freight. As we have often said before, this is

a very hopeful feature in the situation, and, taken in

connection with the prevailing business activity, helps to

account for the continued gain in receipts.

MEXICAN RAILWAY PROJECTS.
The controversy which has been in progress for sortie

time with regard to the Mexican system of railroads, seems

just now to be nearing a conclusion. It will be remem-
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bered that in giving an outline of the situation two months

since (Chronicle, July 31, page 109), we stated that three

different parties were seeking concessions for lines to the

capital city—the Mexican Central, in the interest of the

Atchison Topeka & Santa Fe, the Sullivan & Palmer

party, and the Southern Pacific party. We also in that

article explained that the Mexican Congress, in which all

power in the matter is vested, did not, when these several

schemes were submitted to it, undertake to decide upon

their respective merits, but delegated its authority to Presi-

dent Diaz, whose decision was to be final. The act which

conferred this authority is known as the Law of June 1,

and by it General Diaz had until September 16 to an-

nounce his determination. As the date for action has

now expired, it will be interesting to note the results, so

far as they are yet known.

A dispatch from Havana, September 18, to the daily

press, states that mail advices to the 10th inst. had been

received there from the city of Mexico, and that General

Diaz had conceded the line to the Pacific coast to Mr.

Palmer (Sullivan & Palmer), the line to El Paso to Mr.

Symon (Mexican Central), and the road to Laredo to the

Southern Pacific Company. This is slightly at variance

with the contents of a telegram received by the Mexican

Central people from their Chief Engineer, Mr. Schuyler.

He telegraphs that his company has obtained concessions

for a road to El Paso and to the Pacific Coast, and that the

Government has signed the contract. If his statement as

to the line to the Pacific coast is correct, it may be that

the reference to General Palmer is intended to cover the

grant which has been made to him of a line from Mexico

to Nautla on the Gulf. Possibly, however, it means that

he has secured the further concession from Mexico to

Manzanilla on the Pacific. If this latter supposition be

correct, the Palmer mterest has gained a through route

from the Gulf to the Pacific, which should be a valuable

franchise and a very useful feeder to the road to El Paso.

All reports agree, however, as to one thing, and that is

that the Mexican Central gets the line from El Paso to the

city of Mexico. Virtually the contest was for the posses-

sion of this line. It is what the Palmer party wanted. It

is what the Southern Pacific wanted. In fact, there was

no essential difference between the three schemes, all pro-

viding for a line to El Paso from the City of Mexico, with

a branch to the Pacific Coast in the one direction, and a

branch to Laredo or Eagle Pass in the other direction. If

there is no mistake in the telegraphic dispatch mentioned

above, the Mexican Central thus gets everything it sought,

except the line to Laredo. It should also be stated that

since the receipt of this telegram the Mexican Central

authorities have received another, informing them that the

decree mak g the grants to their company had just been

published in the o£5cial newspaper organ of the Government.

This leaves it certain that General Diaz has finally settled

the perplexing railroad question, although there may still

be doubts on minor points as to just how he settled it.

It appears, therefore, that before a great while we shall

be in direct connection with the capital of our sister

Republic. The importance of such a line to the United

States it would be hard to overestimate. It will serve to

bring the two countries into closer relations with each

other. It will throw the entire trade of Mexico into the

United States, and, through its development of the country,

will tend to augment that trade, causing it to assume
larger and larger proportions. Besides, it may prove a

potent factor in bringing peace and quiet to that unsettled

and much-perturbed country. /

The names of the prr^jectors of the enterprise, being for

the most part the same as those that have played in the

past 80 prominent a part in the history of the Atchisom

Topeka & Santa Fe, offer a guarantee that the work
will be vigorously prosecuted and pushed to aa
early completion. As remarked in our previous

article on the subject, 262 miles, from the City

of Mexico to Leon, are already in process of'

construction. On this piece about 5,000 men are at present

employed, and over $200,000 a month are being expended^

Mr. Rudolph Fink, brother of Mr. Albert Fink, has

recently been appointed general manager, and he will

assume charge of the company's affairs on the Ist of

October. The third instalment upon the capital stock,

being for 10 per cent, has been called for, making-

altogether 25 per cent called in so far. It is expected to

have 35 miles into the city of Mexico ready for operation

in time to be opened by General Diaz before the expira-

tion of his term of oflice. As soon as the Atchison Topeka

and Santa Fe reaches El Paso—it is now within 100 miles

of that point, having reached Fort Thorn the other day

—

it is intended to begin construction at the northern end of

the line also. El Paso seems destined to become quite

an important railroad centre, as there are no less than six

roads at present reaching out for it, namely the AtcKison

Topeka & Santa Fe, the Southern Pacific, the Texas &
Pacific, the Mexican Central, the Sonora, and the Galves-

ton Harrisburg & San Antonio.

Under the contract just approved by the Mexican-

Government, the Mexican Central gets a subsidy of $9,500'

per kilometer, equivalent to about $15,200 per mile, and

no subsidy is to be given to any other road within 65

miles of either side of the line. The subsidy is payable by
6 per cent of the receipts of all custom houses. This

means that the importer has to pay 6 per cent of his cus-

toms dues in Government paper to the railroad, such being

the mode of insuring the payment of subsidies, as explained^

in our former article.

As regards the Sonora Railway, which is being pushed

by the same parties, the Mexican Government has changed'

the land subsidy to a money subsidy of $7,000 per kilome-

ter, or about $11,200 per mile. The company had authority

to build a line from Guaymas to the Arizona frontier—86-

miles of this distance, from Guaymas to Hermosillo, it is-

expected to have in operation by February or March next

—

and was to receive a grant of a certain number of acres ot

land. The Mexican Government, fearing that the lands^

would fall into the hands of American settlers and pave the

way for annexation of territory to the United States, was;

anxious to replace land with money. The Sonora agreed to

relinquish its claim to the lands, provided it be given con-

cessions to extend the road to El Paso and down to Chi-

huahua, and also to build a line up the Yachi River to the

anthracite coal fields of Sonora. These terms were accepted

by the Government. It is not probable, however, that a

railroad from El Paso, south to Chihuahua, will be built

under this charter, as the Mexican Central will cover the

ground and the subsidy in the case of the latter is $15,200

per mile, and only $11,200 in the case of the former.

A word or two about the road to -Laredo. The dis-

patch to the daily papers, referred to above, says it has

been given to the Southern Pacific. Whether this proves

to be so, or whether some other interest secures the

route, is of little importance to the public. The im-

portant point is, whether the work will be vigorously

pressed forward ; and this the future alone can determine.

Such a road, if its southern terminus were at the City of

Mexico, as it is possible it might be if built by a sep-

arate corporation—though it should be said the mountains

would present great obstacles to such a plan

—

could be used to give another line to the Mex..
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ican capital from points in the United States. Herein

lies ite chief significance. If the International & Great

Northern should be extended to Laredo, or if the project

for a road between Dallas and Laredo should be realized,

there would be formed, in connection with either the Iron

Mountain or the Missouri Kansas & Texas, as the case

might be, another direct line into Mexico from this country.

To say this is to say nothing prejudicial to the prospects of

the Mexican Central, for that road should command,

besides the through business, a large and constantly in-

creasing loc al traffic from the districte along its line, as

aside from the advantages which the mines give it, the

country is most favorable to raising sheep and producing

wool. Moreover, the Laredo route is, up to this time, purely

a matter of speculation, as it has never yet been surveyed

The Mexican Central route, on the other hand, seems

already assured.

THE CRISIS IN FRANCE.
French politics, at no time uninteresting, are again in a

very emphatic manner commanding the attention of the

world. In ordinary circumstances there is nothing very

remarkable in the resignation of a minister. But the cir-

cumstances in which France now finds itself cannot be

called ordinary. On the contrary, they are exceptional and

peculiar ; and it is this exceptional and peculiar character

of the situation which gives importance to the resignation

and retirement of M. de Freycinet, and to the events

which have followed.

It has been evident for some time that there was a want

of a proper understanding between the Prime Minister and

Gambetta, the man who, more than any other, during the

last ten years, has held the destinies of France in his hands.

Refusing the burden and responsibility of office himself,

he has yet been greater and more powerful than any of the

ministers or than any of the Presidents, who, during these

years, have successively held office. His policy has been

steady and persistent. An ardent and pronounced repub-

lican, yet not in sympathy with the extreme forms of

socialism, his aim has been to reconstruct the social and

political fabric on a solid republican basis. With this end

in view he has been the imfailing enemy of a temporizing

or moderate policy, and has worked hard to drag France

out of the ruts of imperialism and uionarchy. The gov

ernments of M. Thiers and MacMahon were not to hisj

taste ; but it was universally felt and admitted that the

elections which placed M. Grevy in the Presidential chair

were a Gambettist triumph. Since then his influence in the

management of affairs of State has been conspicuous. All

public measures have [more or less borne the impress of

hia policy, and have been steadily tending in a radical

direction.

Such a measure was Jules Ferry's Educational Bill,

with its now famous article 7. It is not to be denied that

the welfare of the republic required the suppression of the

Jesuit schools and all other unauthorized congregations.

But the execution of a law may defeat the object for

which the law was enacted. M. de Freycinet was for

moderation. The Jesuit schools have been closed ; but
there are other unauthorized institutions, known to be con-

nected with the Church, against which the new law has
not yet been enforced. M. de Freycinet was in favor of so

modifying the law as to allow the heads of those institu-

tions to apply for authorization—a wise, and, we think, in

the circumstances, humane arrangement. Gambetta and
his friends would have no delay. The Prime Minister was
as resolute as were his opponents. Hence his resignation

And the crisis which has not yet ended.

It is not unreasonable to Uke it for granted that the law

*

will be carried out against all the institutions already in-

dicated. The new Prime Minister was himself the author

of the measure. The government is strong enough to give

effect to the law. It is doubtful, however, whether it will

be possible to execute the decree without scenes of viol-

ence; and the exhibition of such scenes cannot but have

an injurious effect on public opinion. It may occasion

reaction. It may precipitate revolt. In any case the

execution of the obnoxious decree will give offence to

millions of people in France—men and women who will

hereafter associate the republic with persecuting and

intolerant practices. It is evident from the tone of the

public press in France that the sentiment of the better

portion of the nation is with M. de Freycinet; and there

is much reason to fear that M. Gambetta, in pushing his

principles, has overshot the mark and really injured the

prospects of the republic.

It is impossible to overlook the fact that with the fall of

M. de Freycinet has passed away the last really effective

check to the extreme or radical school of politicians, who
have steadily, for years, been coming to the front, and

who have now, to all appearance, the destinies not only of

the republic but of France in their hands. This is the

more to be regretted that they are wedded to a dangerous

foreign policy. It is this which, even more than their do-

mestic policy, is fitted to inspire alarm. There is the

possibility that France may submit without open resistance

to the closing of the institutions not authorized by law, and

that from this cause no immediate harm may come

to the republic or to France ; but the avowed prin-

ciples of M. Gambetta and his friends prevent us from

contemplating their foreign policy with other than feelings

of dread. It is only a few weeks since the ex-dictator, in

a speech at Cherbourg, and when complimenting the army,

openly spoke of revenge and of the recovery of the con-

quered provinces of Alsace and Lorraine ; and within the

last few days he is reported to have exclaimed, in a

moment of excitement, when his name was mentioned in

connection with the Premiership, "M. Grevy knows well

that a Gambetta Ministry would be a warlike Ministry."

It is not wonderful that Germany should view with

some uneasiness the present state of affairs in France

and the unmistakable ascendancy of Gambetta in the

councils of the nation. A renewal of the war between

France and Germany would be a calamity to the world

at large.

Suggestive as the situation is, and fitted to inspire alarm

as some of its features are, we are not wholly shut out

from the hope that wise and peaceful counsels will in the

end prevail. It is not improbable that Gambetta may find

himself compelled to accept the office of Prime Minister.

Nay more. It is even probable that M. Grevy's term of

office may be cut short, and Gambetta thrust prematurely

into the Presidential chair. But it does not follow, as we

said recently in these pages, that Gambetta must be the

same man in office that he is out of office. He has no

desire to be Prime Minister; but he means to be President.

In order to be this he must needs keep a firm hold of the

popular mind. Once in the Presidential chair, he might

find it convenient to restrain those forces which now he

finds it useful to encourage. This much is certain : France

is not now in a condition to go to war with Germany with

any prospect of success. It is safe, therefore, we think, to

conclude that even if Gambetta were in power, he would

hesitate to provoke another and more merciless invasion of

his country. For some time to come the internal affairs

of France will necessarily command attention ;
but we see

little to justify the fear that Frenchmen, at an early day,

will venture upon a war of revenge and reparation.
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RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

UXOHAXOE AT LOXDOS-Sepl. 11.

On- Time.

Aiiistcrdam

.

Siiort.

AiUBtcrilam . 3 mu8.
Hamburg .

.

'*

Berlin '*

Frankfort . .

.

"

Vienna '*

Paris Short.
Purls 3 nu)8.

Cadu! *'

MlUin **

Genoa *•

Naples
St.Petoreb'rg

**

Madrid 3 mos.
LUbon *»

New York... '•

Alexandria.

.

Bombay ....
Calcnt ta ....

Hong Kong..
Blianglial

Rate.

12-2is ail2-3>3
12-5 bias's
20-71 a20-71
20-71 a)20-74
20-71 a20-74
l2-02is®12-05
25-33 'o,2.'>-45

25-52ia«2J-.i7is
47 »3 an^'tt
;8-17>2»28-l!'.!ia

28-i7ia'*28-22%
215e«i21ia
47i3n'47'4
52°g352i3

l8. 8»8d.
18. 8»sd.

S.pt. 11
.Sept. 11
Sept. II
Sept. 11

Sept. 11

EXCHANOB 0!f LONDOlf.

Latest
Dale.

Sept. 11

Sept. n
Sept. 11
Sopt. 11

Sept. 11

Sept. 12

Time.

Short.

sii'oVt.

3raos.
Short.

3 U108.

Short.

4 mos.

Sale.

1214

20-50
20-50
20-r>o

117-70
lease's

27-80
27-80
27-80

4 80^

le. SSifi.l.

13. 86,„(1.

38. 0^8(1.

58. 3>4d.

IFrom our owu correspondent.]

London, Saturday, September 11, 1880.

Another week of very fine weather has afforded the farmers

a further opportunity of clearing the fields of cereal prodtfce,

and, as far as that portion of the harvest in England is con-

cerned, very little now remains to be done. A small quantity

of rain has fallen in some parts of the country, and the root

crops have been greatly benefitted. We have now true autumn
weather—heavy dews at night and brilliant days. The weight

and value of the root crops is daily augmenting, and there

seems to be no doubt of the fact that the yield of mangolds and
turnips will be one of the largest on record. At all events, the

production will be in eicess of the consumption, and this is

safflcient. In France the weather is equally satisfactory, and a
veiy large yield of beet root is anticipated. The sugar trade

has lately been very considerably affected by the probability of

a larger manufacture of beet-root sugar in France, and holders

have had to submit to lower prices. It is evident to everyone

that in the greater part of Europe the season has been one of

quite average abundance. To say that it is an improvement on

last year does not indicate how satisfactory is the result which
has been thus far ascertained. The productiveness of tjie land

compares, undoubtedly, very favorably with good average

seasons, though in a few cases the results have not reached

the anticipations which had been formed early in the season.

This is especially the case with wheat and hops. With regard

to the former there is no doubt that the summer rains, coming
at a time when the plant was in bloom, diminished the yield ;

but what may have been lost in the production of wheat has
been fully gained by an augmented production of other crops.

The first crop of grass was a poor one, and some of it was badly
got in ; but the rains have had the effect of making the pas-

tures luxuriant during the summer months, and now there will

be a good second crop. Potatoes are undoubtedly a fine crop,

notwithstanding that the disease is very prevalent in several

districts. There is, nevertheless, a good yield of sound prod-
uce, and prices are now very moderate. That we shall have to

import less food is quite evident ; but we shall still require a
liberal qnantity, which we shall be able to obtain on very ea.sy

terms. This satisfactory condition of things gives confidence in

the future ; but business just now is not quite so brisk as it

was. This may be partly due to the activity of the holiday
season, but it is also due to some injudicious speculations in

Mincing Lane, in which markets some anxiety prevails. The
loss attending the import of tea has for some time past been
very heavy, and in the tin trade the fluctuations have of late

been violent, which lead to the conclusion that speculation has
been carried beyond legitimate bounds. Taken as a whole,
however, the future of our commerce may be regarded as
satisfactory, but the majority will continue, it is hoped, to

trade within reasonable bounds.
Although the Imperial Bank of Germany has raised its rate

of discount to 5)^ per cent, there has been no important move-
ment in London, except that not only are there no signs of
immediately dearer money, but that there is a tendency to

renewed ease. There is not likely to be any downward move-
ment of importance, if any, the probability being that the
money market will remain stationary for some time to come.
At the Bank of England, notwithstanding that the open market
rate of discount has risen to 2)i per cent, being the official

minimnic, the demand for loans and diaconnts bu somewhat
subsided, which may have arisen oat of the fact that additional

provision had been previously made when there was a stronger

expectation of money becoming dearer. Mercantile paper is

still scarce, the increase in the supply having thus far been
comparatively trifling. Stock Exchange business is also reduced
to narrow limits, partly because prices are high and partly

because there are many absentees devoting themselves to

pleasure. The Jewish element has been absent a portion of
the time, in consequence of some national celebration, and
most of the leading members are bent on pleasure. The stock
markets are, however, good in tone, and many of the
changes during the week have been of a favorable character.

American railroad bonds have been in fair request, and prices

have had an upward tendency. The other changes in the Bank
return are a small increase in the supply of bullion and a
decrease in the circulation of notes, the result being that the
total reserve has been augmented by £379,471. Government
has repaid the Bank a sum of about £1,000,000 sterling. The
proportion of reserve to liabilities at the Bank is now 52-75 per
cent, against 49 '80 per cent last week. The following are the

present quotations for money:

Open-market rates— Per eenl.
4 mouths' hank bills 20g»2V
months' b:tnk bills '2\92''e

4 iSc 6 mouths' trade biUa. 3 -33 >a

Bank rate
Open-niivrket rates

—

30 and 60 days' bills.

3 mouths' bills

Per cent.

21a

2'3
2H1

The rates of interest allowed by the joint-stock banks and
discount houses for deposits are subjoined :

Per cent

Joint-stock banks IHi
Oisoount houses at call l*fl

Do - with 7 or 14 days' notice 1%

The following statement shows the present position of the

Bank of England, the Bank rate of discount, the price of Con-

jols. the avera.^e quotation for English wheat, the price of

middling upland cotton, of No. 40 mule yarn, fair second

quality, and the Bankers' Cliaring House return, compared
with the three previous years

;

Circulation, cxclud-
bi>; Kauk post bills.

Public deiiosits
Other (lopo-iits

tiovoruui't securities

.

Other securities
Re8'veofn(>tes& coin
Coin and bullion in
both <lepartment8..

Proportion of assets
to liabilities........

Baukratc
Consols
Euir. wheat, av. price
Mid. Upland cotton .

.

N<). 40 mule yarn
Oeai-inft-House ret'u.

1880.
£

26.9B9,7GC
5,91.5,V0fi

24,932.020
1^,313,792
17.(i8.i.80G
16,414,895

1879.
£

23,365,715
5,382,932

31.139,038
16.337,306
17,284,718
21,470,335

1878.
£

26,802,965
4,425,152

19,907,37-1
13,794,031
17,947,723
11,177,324

1877.

27,706.770
4,509,919

22,730,443
14,174.568
19,907,560
11,773,581

28,374,655 31,836,050 23,070,289 24,485.351

52-70
214 p.c.

97%
433. 3d.
7li6d.

2 p.c.
97 3i

488. 2d.
eiSigd.

9I3

74,407,000

5 p. 0.

95
458. 4d.

9Mtd.
r7,7 13,000

3 p.c.
95»8

60s. 6d.
eiisd,
10l4d.

77,868,00087,265,000

The gold movements during the week have not been of an

important character, and it is now believed that the probable

outflow has been much exaggerated. The silver market has

been much unsettled, the price having varied from 52)^d. to

52 9-16d. per ounce. In Mexican dollars very little is doing,

and the price is nominally 51%d. per ounce. India Council

bills were sold on "Wednesday at Is. 8>6d. the rupee.

The following are the current rates of discount at the prin-

cipal foreign centres:

Bank Open Sank Open
rate. market. rate. mai-ket.

Pr. et. 1>>: et. Pr. el. Pr. et.

Paris .. 213 2Je Genoa 4 3>3
Anisterdiun .. 3 238 Geneva 4 3>fl

Brussels . 3 238 Madrid, Cadiz &
Berlin .. 513 3l9®33l Barcelona 4 6
Hamburg .. 5I2 3is®33t Lisbon & Oimrto. 5 "a 5-4
Frankfort .. bhi 3ia®3SSi Copenhagen 3 ^a ai 4 3»a
Vienna .. 4 3 '4 New York 53513
St. Petersburg . .. 6 5 Calcutta 4

According to an official return, the number of telei^raphie

messages transmitted during the first six months of last year

was less than in the corresponding period of 1878 ; but there

was much activity in the telegraph department during the last

six months of 1879. The total number of messages sent was

S 6,547,137, against 24,459,775 in 1878, being an increase of

2,037,362. About 313,500,000 words were sent to newspapers,

clubs, &c. In 1869 the number of messages was only 6,500,000.

Notwithstanding the dulness of trade last year, the number

of deposits and the amounts deposited with the Post Office,

Savings Banks show an increase over the previous year. The

balance due to depositors shows an increase of rather more

than one million and a half sterling. It is remarkable that of

that iucrease £91,853 falls to the share of Ireland, and of that

amount the counties chiefly affected by the distress—viz., Clare,

Cork, Donegal, Galway, Kerry, Mayo, Roscommon and Sligo—
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•contributed £25,418. The distribution of depositors in the

United Kingdom was as follows : Oat of the total of 1,988,477,

there were 1,862,944 depositors in England and Wales, or one

in fourteen of the population, with an average sum of £16 2s.

4d. to each account; 53,155 in Scotland, or one in 68, with £10

168. 5d. on each account ; while in Ireland there were 72,378, or

1 in 74, with an average of £19 11^. 8d. on each account. If the

Irish people could save when times were bad, they ought to be

very prosperous this year, as their land has been very fruitful.

The Board of Trade returns for August, and for the eight

months ended August 31. have been issued this week. They

«how that the increase in our trade has been less rapid, but

that there is still an improvement compared with last year.

The following are the leading particulars

1878.
Imports in August £29,100,823
Imports In 8 months 1!5.';.386,491

Exports in August 17,303,.538
Exports in 8 moatiiB 128,364.71)5

The following figures relate to the eight months ended

August 31:
IMPORTS.

1878.
8.733,377

1879.
£2S,33r),009
231,622.801
17,330,308

122,773,923

1880.
£31.019,087
275,632,435
19,088,115

146,992,430

Cotton owt.
1879.

8,370,033
1880.

9,743,969

EXPORTS.
1878. 1879. 1880.
790,626 1,103,752 1,337,688

lti8,436,:;00 149,836,900 133,800,300
Cottou piece goods. ...yards.2,379.716.200 2,359,832,200 2,878,009,700
-- '.-,-..'? ».™„ 1,510,133 1,693,0!,3 2,703,485

12,666,100 11,966,700 10,602,700
115,586,290 110,634.000 118,776,700
75,797,400 103,853,900 113,854,500
1.243,061 1,160,8*8 1.335,197
4,523,073 5,340.700 14,290,400

120,753,936 161,360,105 151,941,696
20,473,000 20,531,500 18,307,500
29,730,500 29,311,700 33,791,700

133,317,000 125,674,800 139,303,300
4,193,400 3,418,200 3,891,600
4,821,200 3,011,300 3,453,900
4,276,700 4,117,100 6,454,600

Cottou owt.
Cotton j'liru lbs.

Linen yarn ll>s.

XJnen piece goods yards.
Jute umuufactures yards.
Silk mauufaotiu^es *
BritisU wool lbs.

•Colonial and foreign wool.lba.
Woolen yarn lbs.

"Woolen clotUs yards.
Worsted stuffs yards.
Slaulcets <& blanketing..yds.
Tlaunels yards.
•Carpets yards.

The following were the quantities of cotton manufactured

piece goods exported in August, compared with the corres-

ponding month in the two preceding years :

1878.
Hxported to— Yards.

Germany 3,833,700
Holland 2.927,000
France 5,903,300
Portug,al, Azores & Madeira. 5,026,700
Italy 4,967,300
Austrian Territories 1,013,200
Greece 5,094.900
Turkey 34.763,300
Egypt 7,113,300
West Coast of Africa 3,597.600
United States 8,166,800
Foreign West Indies 10,753,700
Mexico 1,624,600
United States of Colombia
(New Granada) 4,630,900

Brazil 13,284,600
Uruguay 2,631,700
Argentine Republic 5,410,000
Cbili 4,359.300
Peru 2,793,300
China and Hong Kong 33,914,300
Japan 5,013,500
Java 3,541,600
Pliilippine Islands 4,2 1 3,700
Gibraltar 2,357,700
Malta 2,560,900
British North America 5,827,000
British West India Islands &
Guiana 2,922,900

British Possessions In South
Africa 2,856,000

British India

—

Bombay 27,673,700
Madras 2,880,400
Bengal 61,600,200
Straits Settlements 7,992,800
Ceylon 1,391,200

Australia 3,565,900
Other countries 21,446,300

Total unbleaoh.ed or bleached 219,016,300
Total printed,dyed,or colored 97,823,000
Total mixed materials, cotton
predominating 1,126,200

1879.
Yards.

4,325,900
2,444,800
4,923,900
3,733,900
6.633,600
1,088,500
4,006,400

36,129,700
7,603,700
1,303,.300
4,597,400
7,548,300
2,970,900

2.739,700
18,220,100
2,356.700
4,902,000
4,049,700
811,500

48,565,100
5,612,100
6,579,300
1,832,500
2,645,700
1,650,700
3,877,300

4,210,400

2,739,100

25,010,000
6,261,400

74,188,100
8,407,700
1,237,000
2,345.200

25,636.500

1880.
Yards.

3,373,600
3,222,700
3,959,300
4,56.9,300
4,173,200
330,900

2,597.100
32,093.100
16,567.200
3,015,300
5,692,600
9,716,600
3,807,600

3,270,200
20,613,800
3,516,800
5.035,300
6,997,000
335,100

47,335,800
7,567,900
4,698.700
2,238,500
2,906,700
4,256,300
4,703,300

2,930,200

2,562,700

52,412,600
9,038,400

102,381,300
5,553,300
2,003,700
4,306,000

23,806,300

217,681,700
92,448,100

1,341,800

287,256,700
124,196,000

2,532,700

«rand total 317,965.500 341,471.600
Other manufactures of cotton show as follows:

1878.
101,360
74,839

998,300

79,815

1879.
141,163
82,573

1,126,163

70,866

Jjiuse and patent net JB

Hosiery of all sorts *
Tlireaa for sewing lbs.
Other manufactures, unonu-
mcrated £

Totiil value of cotton manu-
factures s 4.636,350 4,756,076
The imports and exports of gold and silver daring

and eight months have been as follows:

GOLD.
1878. 1879.
£ £

Imports in August 1,285,802 447,067
Imports in 8 mouths 9,630,610 10,608,754
Exports In August 647,930 1,122,747
Exports In 8 months 11,767,460 6,332,970

8II.VEB.
Imports in August 468,742 663,141
Imports m 3 mouths 8,521,577 7,803,545
Exports in August 487,245 716,261
Exports in 8 months. 8,307,720 7,408,909

413,985,400

1330.
183,776
92,805

953,997

(82,010

5.782,211

the month

TOTAL GOLD AND BILVEB.

Imports in August
Imports in 8 months
ISxports in August
Kxports in 8 months

1878.
£

1.754.514
18,202,147
1,135,173

20.075,130

1879.
£

1,110,203
18,412,299
1,939,003

13,741,879

1880.
£

1,037,716
9.031,360
1,611,225

10,069,971

Millers still operate very cautiously in wheat, notwithstand-

ing that prices are low; and the inference is that buyers do not

yet believe that the lowest point has been reached. The
supplies of home-grown produce will soon be rapidly increasing,

as the more recently harvested produce has been secured in

good condition, and the majority of farmers are in want of money.
It is expected that these supplies will depress the trade, and
that buyers will be able to make exceedingly favorable pur-

chases. It is still thought, however, that when the market has

settled down some liberal purchases will be made, as the stocks

of wheat in milleiii' hands and of flour in bakers' hands is very

much reduced. The facilities for communication, however,

make it less necessary to hold large stocks; and as there seems

to be nothing calculated to cause a rise in prices, millers, after

laying in a fair working supply, may be content to buy from

hand to mouth.

During the week ended Sept. 4 the sales of home-grown

wheat in the 150 principal markets of England and Wales

amounted to 16,635 quarters, against 16,570 quarters last year;

while it is computed that in the whole kingdom they were

66,540 quarters, against 66,280 quarters in 1879. Since harvest

the sales in the 150 principal markets have been 28,864

quarters, against 34,329 quarters; and it is estimated that in

the whole kingdom they have been 66,540 quarters, against

66,280 quarters in the corresponding period of last season.

Without reckoning the supplies furnished ex-granery at the

commencement of the season, it is estimated that the following

quantities of wheat and ilour have been placed upon the

British markets since harvest, a period of two weeks. The

visible supply in the United States is also given:

1880. 1879. 1878. 1877.

Imports of wheat.cwt. 3,777.215
Imports of flour 415,939
Sales of home-grown
wheat 283.340

3,316,148
337,385

1,878,493
184,785

593,000 1,540.250

1,790,343
134,451

975,730

Total 4,481,494 4,249.333 3,603,528 2,920,326
Deduct exports of „„ .

wheat and flour 46,412 53,518 100,66o 53, /74

Result ,... 4,433,082

433. 8a.
Av'ge price of English

•nea "wheat forseason (qr.)

Visible supply of wheat
in the U. S bush. 12,400,000

4,195,815 3,502,893 2,366,752

483. Id. 45.S. 6<l. 613. 3d.

17,045,773 12,801,249 5,142,958

The following figures show the imports and exports of cereal

produce into and from the United Kingdom during the first two

weeks of the season, compared with the corresponding period in

the three previous seasans :

IMPORTS.
1879.

3,316.443
118,376
440,469
21,181
^9,868

1880.
Wheat cwt. 3,777,215
Barley 1**'^59
Oats.. 710,168
Peas 19.550
Beans 43.438
Indian corn 2,016.396
Flour 415,939

1,171,82
337,885

1878.
1,870,193
267,892
363,363
99.5S9

100.325
1,671.333
184,785

1877
1,790,345
223,297
839,977
36.599

143,538
1,007,375
154,451

1880.
£.

535,761
4,547,524
1,117,168
4,736,377

551,935
4,485,036
494,057

5,533,094

Wheat cwt.
Barley
Oats
Peas
Beans
Indian corn
Floiu?

40,631
753

2,077
4,744
339

10,414
5,881

KXPORTS.
45.235

714
469

7,755
1,371

86,153
8.283

96,614
3,762
415
852
225

6,593
4.021

51,996
804

4,692
500
654

7,321
1,778

Annexed is a return showing the estimated value of our

imports of cereal produce into the United Kingdom during the

past season, viz., from September to August, inclusive, com

pared with the three previous years :

1879-SO.
Wheat £34,379,137

5,503,936
5,523,685
804,440

1,116,673
9,675,967
8,692,143

1878-79.
£23.452,581

3,993,069
4,012,432
589,352
649,334

10.303,004
7,134,923

1 877-78.
£32,241.960

5,839,971
4,538,446
806,523

1,141,201
12,880.523
7,268.945

1876-77.
£26,939.044

4.933,567
5,221,175
565,859

1.722,176
10,648,150
5,895,101

Barley .

.

Oats
Peas
Beans
Indian corn..
Flour

Total.... £63.700,981 "£32.136,697 £64,717,641 £55,945.071

From these figures it is evident that during the past season

our imports of cereal produce cost us more th^n in any previous

season, but the outlay was only about £1,000,000 more than in

1877-8—a period of somewhat high prices, caused by the Russo-

Turkish War.

The following return shows the extent of the imports •£

wheat and flour into the United Kingdom during the past

season, viz., from September to August, inclusive, compared

with the three previous seasons:
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JVo»i—
Bu88la
United States
Brit. N. Aiiiciif

Goraiany
France ,

(Miill ,

Turljey, i&o...

Ettypt
Bntisli India
Other countries

1879-80.
Cwt.

.. 4,820,758

..38,138,729
a -1.788,113

. 2,3S«,fi90
6,143

. 1,791,205
2,460

. 2,287,91«

. 2,48li,183
.. 3,107,463

WRKAT,
1878-79.
Owl.

9,3»8,30l
2i),4n2,6»l
3,363,177
4,310,289

11,985
548,950
288,889

1,124.081
716,281

2,461,039

1877-78.
Cwt.

8,999,607
29,424,3.59
3,582,698
5,605,897

(11,103
182,,596
257,914
562,113

3,880,1.52
1,578,602

1876-77.
Owt.

10,606,933
10,228,107
1.284.274
3,698,180
1,519,617
709,462

1,262,173
2,919,7-'0
5.164.67:)
1,709,031

Total 59.813,691 51,720,715 54,135,041 45,008,203

FLODR.

1879-80. 1878-79. 1877-78. 1876-77.

From— Cwt Cwt. Cwt. Cwt.

Gcrraany 938,080 861,190 1,331.047 1,043.246

Franco 268;288 355,901 937.912 1,938,361

United States... 7,026,966 5,381,339 3,237,645 1,618,590

Brit. N. America 463,780 393,106 349,085 154,900
Other countries.. 1,736,612 2,132,854 2,195,171 1,864,95?

Total 10,431,726 9,124,388 8,051,600 6,650,060

EDKllah inarket Reports—Per Cable.

The daUy closing quotations in the markets of London and

Lirerpool for the past week, as reported by cable, are shown in

the following summary:

London Money and Stock Market.—The bullion in the Bank

of England has decreased £3,900 during the week. The de-

crease in the reserve of the Bank of France during the past

week was jE220,360 in gold and f21,400 in silver.

Snt. Hon. Tues. Wed. TImrs. Fri.

Sept. Sept. .Sii>l. Sept. Sept. Sept.

18. 20. 21. 22. 23. 24.
Silver, per oz d. 523i8 523,a 52ie 5219 52>9 52i8

Consols for money ffl^hs 97i:ii6 97i-<in 9713i8 97i3i8 97i:iio

Consols for,account .... OTi^io 97ioi8 971.ii8 971-16 9T15i8 9716,3
U. 8. 580fl881 105^ 105% 105% 105% 105% 103%
U. 8. 4>2Sof 1891 114 114 113^8 llSSs ll3ia 113
U.S. 48 of 1907 11278 113 112% 11258 112)4 112
Erie, common stock 40% 40I9 40% 41^8 39'8 39=8
lUinois Central 117 117ia II713 117»3 I16
Pennsylvania 61 14 60^
PhilaflelphiaA ReadiuK. 16'4 Ifiig lOig 16 la'^ 14''8

New York Centr.al 135 135 135 ISiH 133% 133^

Liverpool Breadatuffs and Provisions Markets.—
Sal. Uon. Tues. Wed. Thurt. Fri.
g. d. s. d. 8. d. ». d. s. d. s. d.

Flour (ex. State). 100 lb.l2 6 12 6 12 6 12 6 12 6 12 6
fflieat, No. l,wh. " 8 10 810 8 10 8 10 8 10 8 11
Spring, No. 2... " 8 10 8 10 8 9 8 10 8 9 8 8
Winter,\Vc8t.,n. " 88 88 88 88 88 88
Cal. white " 8 10 8 10 8 10 8 10 8 10 8 10

Corn.mlxed.West. " 411 4 11 4 III3 4 Ilia 4 11ia 4 III2
Pork, West. moss.. i^hbl.69 70 70 70 71 72 O
Bacon, long clear, cwt..42 43 42 42 O 42 42
Beef, pr. mess, ^ tierce. 62 6 62 6 62 6 62 6 62 6 62 6
Lard, prime West, ^owt.42 42 3 42 6 43 43 O 43
Cheese. Am. choice " 64 64 04 610 64 64

Liverpool Uotton Market.—See special report on cotton.

®0nxmtxcinXmidW^isctllKUzaxts^cwrs.

Imports and Exports for the Week.—The imports of last

week, compared with those of the preceding week, show
a decrease in dry goods and au increase in general merchandise.

The total imports were $12,797,557, against $8,666,859 the pre-

ceding week and $^,143,151 two weeks previous. The exports

for the week ended Sept. 21 amounted to $8,728,104, against

$8,718,379 last week and $3,061,108 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Sept. 16 and for the week ending (for general

merchandise) Sept. 17:

rOREION lUFOBTS AT NEW TOBK FOE THE WEEK.
1877.

Dry Goods $1,788,917
Gemral mdse... 4,611,216

Total week
Prev. reported.

1878.
$1,868,253
3,783,775

1879.
$2,781,233
4,590,516

1880.
$2,912,612
9,884,945

$8,400,133
237,801,924

$5,652,028
203,411,470

$7,374,749
224,683,035

$12,797,537
353,838,736

Total 8'oe Jan. l.$244,202,057 $209,063,498 $232,057,804 $366,636,293

In our report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending September 21:

EXPORTS FKOM NEW TOBK FOB THE WEEK.
1877. 1878. 1879. 1830.

For the week.... $7,427,911 $7,543,295 $8,810,466 $8,728,104
Prev. reported.. 195,357,621 246,836,294 234,906,481 289,590,479

Total s'ce Jan. l.$202,785,532 $254,379,389 $213,746,947 $298,318,583

There were no exports of specie at this port last week.
The imports of specie at this port for the week ending Sept.

18 were as follows:

Sept.
13—Str. CelsuB Porto Rico Am. sllv. coin.. $1,019

For. silv. coin.. 3.i>39

,„ „ . ... Am. gold coin.. 2,215
13—Brig Alice British Honduras... Am. silv. coin.. 127

Am. gold coin.. 1,291

1.3—Str. Britannic.
13—Brig Curocoa .

.

.Liverpool..

.Venezuela.

13—etr. Bermuda
13—Str.. Schiedam ..

.

13-8tr. Bnevia
13—Str. Alvo
14—Str. St. Laurent .

14—Str. Wieland

15—Str. City of Merida.
1.5—Str. Algeria
17—Str. Ailcmania .. ..

17-8tr. Mosol

.BrltlRb We«t Indlen

.Oermauy

.Germany

.U. 8. ot Columbia..
. France
.France
Germany

,

-Mexico
.England

,

.Germany

.Germany

18-Str. Clyde.... . .U. S. of Colombia. .

.

For. gold coin.
Am. •liv. coin.
Am. gold coin.
For. silv. coin.
For. gold coin.
Gold bam
For. gold coin.
For. gold cutn.
For. gold coin

.

For. gold coin

.

For. gold coin..
For. silv. coin..
For. gold coin..
For. gold coin..
For. gold coin..
Gold bars
Am. silv. coin..
Am. gold coin.
For. silv. coin.
Gold dust
Silver bullion.

$080,400
60»
77.V
13

6,085
253,200
276,070

570
852,850
173,700
954,029

0,S0O
23'i,45»-
314,260
252,440
243,320

1,164
855
753

78,000-
i,ioe

Total for the week f$15,226 silver and $4,327,595 gold) *l.342.8ll
Prevloasly reported ($3,796,371 sllv. and $18,195,136 gold)..21,991,807'

Tot. since Jan. 1,'80 ($3,811,597 sUv. and $22,523,021 gold).$20,334,G19.

Same time »»v—
1879 *3-,!,015,512
1878 15,072.938
1877 11,510,431
1876 4,062.384

Same titne m—
1875 $9,013,045
1874 4,786,937
1873 3,899,854
1872 2,961,288

Same time in—
1871 $7,802,913
1870 8.239,889-
1869 11.202,442
1868 5,772,969

Texas & St. Loais.—The Stock Exchange Committee ha.s'

admitted to the list the first mortgage 6 per c»'nt gold bonds of
this company, to the amount of $l,(kO,000, dated June 1, 1880,

and maturing June 1, 1910. The company's statement says
that the road is a narrow gauge railroad extending from the
terminus of the St. Louis & Iron Mountain Railroad at Texar-
kana, Texas, in a southwesterly direction to Corsicana, Texas,,

and thence to Waco. The road is completed from Texirkana.
to Tyler, a distance of 125 miles, the division Tyler-Corsicana-
Waco being now under construction. The company ut entitled

to 102,400 acres of land for each completed 10 miles section,

except on 36 miles, on which it will receive only 51,200 acres (less

21 miles) of which certificates have been sold. The capital stock
and the bonded debt of the company stand as follows : Capi-
tal stock authorized on road from Texarkana to Waco ($8,000 a
mile), $2,000,000 ; land grant bonds authorized on road from
Texarkana to Waco ($8,000 a mile). $2,000,000 ; first mortgage
6 per cent gold bonds authorized on road from Texarkana to

Waco ($8,000 a mite), $2,000,000. No securities can be issued
except upon completed road. Up to July 17, 1880, 130,110 miles
were completed from Texarkana to Tyler, and first mortgage 6
per cent gold bonds $1,04(),(X)0 have been is.'iued on account of
road already completed, No. 1 to 1,040, each $1,000, and $8,000
to the mile will be issued as the road i.s hereafter constructed
from Tyler to Waco, about 130 miles. The present authorized
issue on 250 miles from Texarkana to Waco is $2,000,000. The
trustees are Mr. H. G. Marquand, of this city, and Henry
Wheeler, of Philadelphia. The company has no floating debt.

—Messrs. Winslow, Lanier & Co. are oflfering the 6 per cent
fifty-year sinking fund bonds of 1879 of the Chicago & North-
western Railway Company at 105 and interest. The bonds are
the direct obligation of the Chicago & Northwestern Railway
Company, and are secured by first mortgage bonds, issued at
$15,000 per mile of completed road built and acquired by that
company ; they are of the following denominations: Coupon
bonds of $1,000 and registered certificates of $5,000 each.

—The partnership heretofore existing under the firm name
of James W. Walsh, Jr., & Co., expired September 15, by limit-

ation. Mr. James W. Walsh will continue the transaction of a
general commission business in stocks, bonds, &c., at the office,

19 Broad Street. Mr. Walsh has had a long experience in Wall
Street, and has been for some years a member of the New York
Stock Exchange.

—The card of Messrs. Lummis & Day will be found in oijr

advertising columns this week. The members composing this

firm are well known on the " street" and on the Stock Exchange
as capable and energetic business men.

UMm AND FININCIAI.

FISK Sc BATCH,
BANKERS AND DEALERS IN GOVERNMENT BONDS.

And other desirable Inv estment Securities,

No. 5 Nassau Street, New Yobk.

Buy and sell all issues of Government Bonds, in large or small araoonts,

at cuiTcnt market prices, and wiU be pleased to furnish information Itt

reference to all matters connected with Investments In Government

Bonds.

We are prepared to give information in regard to flr8^cl,'ws BaQway
Securitiea and to execute orders for the same.

Buy and sell all marketable Stocks and Bonds on commission, at the

Stock Exchange or in the open market.

Receive accounts of Banks, Bankers, Merchants and others, and allow

Interest on daily balances ; and for those keeping accounts with us w&
coUcct U. 8. coupons and registered interest, and other coupons, divi-

dends, &c., and credit without charge.

I^= We give special attention to orders from Banks, Bankers, Institu-

tions and investors out of the city, by Mall or Telesraph, to buy or

sell Go-rerament Bond*, State and Railroad Buuds, Bank
Stocks, Railroad Stocks, and other securities.

We have issued the Seventh Edition of "Memoranda Conoemtog

GoTomment Bonds," copies of whloh can be had on application.

FISK & HATCH.
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~" ^"nattional banks organized.
The United States Comptroller of the Currency furnishes the

following statement of National Banks organized:

Tlie First National Gold Bonk of Santa Barbara, California, li.-is been

converted lulo the First National Bank of Sauta Barbara, under

Act of February 14, 1880.

Dl VIJOBNUS.
The followlnji dividends have recently been announced

:

Kame of Company.

Railroad*.
Chic. Mil. & St. P., com. and pref
Delaware Lack. & We8tcrn(quar)
Union I'aeitic (miar)

niscellaiieons.
American District Tel. (quar) ...

Oregon Railway & Nav. (guar)..

Per
Cent.

When
Payable.

.313

1%
*2

Oct. 15
Oct. 20
Oct. 1

Oct. 15
Nov. 1

Hooks Closed.
(Days inclusive.)

Oct. 1 to Oct. 20.

Oct. 1 to Oct. 20.

Sept. 21 to Oct. 1.

Oct. 2 to Oct. 19.

Sept. 29 to Nov. 4.

* Also 10 per cent In scrip.

FRIDAY, SEPT. 24, 1880—5 P. M.

The money Market and Financial Situation.—The
markets this week were sluggish and irregular, until Thursday,

•when a weakness in tone was developed which became still more

decided to-day. The decline in Government bonds in the past

two days amounts to about % per cent, and from the highest

point before the election news 1^ per cent. Aside from any at-

tempts to make capital out of this for political purposes,

it is generally attributed by the dealers in Government bonds

to the considerable sales by parties who could realize a hand-

some profit at the high prices ruling, and who have thought it

desirable to market some of their bonds, in view of a possible

change in the administration of the government. In fact, it

has been rather a surprise to bankers and other careful

observers that the four per cent bonds held up so long at the

very high price of 110@110^. It was almost a foregone con-

clusion that the election excitement would shake the markets a

good deal, whichever party might be ultimately successful, and

a decline In bonds after midsummer would not have been at all

extraordinary. The general stock market has been decidedly

weak the past few days, and to-day the fall was quite precipi-

tate in some of the leading .speculative stocks. The earnings

for the second week of September are even more favorable than
for the first week, and we are now comparing too with very

heavy earnings in 1879; so it is apparent that the turn in stocks

oomes rather from the feverish condition of the market than
from any less favorable prospects for dividends. It is also to

be added that dividends of 3}i per cent on each class of the
St. Paul stocks and 1/^ per cent on Delaware Lackawanna &
Western are practical evidences of improvement which are

calculated to give strength to the respective classes to which
they belong.
The money market is very easy, and 2@3 per cent is quoted

on call loans, with 5@5^ per cent as the rate on prime commer-
cial paper.
The Bank of England statement on Thursday showed a de-

crease of £3,900 for the week, and the reserve was 5.3^ per
cent, against 53 per cent last week ; the discount rate remains
unchanged at 2^ per cent. The Bank of France lost £220,300
in gold and £21,400 in silver.

The last statement of the New York City Clearing House
banks, issued September 18, showed a decrease of $398,050
in the surplus over legal reserve, the total surplus being
15,302,825, against $5,700,875 the previous week.
The following table shows the changes from the previous week

and a comparison with the two preceding years.

Loans and dis.
Bpecie
Circulation ..

Net depoaitd .

XiOgal tenders.

liegal reserve.
Keserve held.

Bnrplus

1880.
Sept. IS.

Differences fr'm
previous week.

$314,123.5001
06.517.300
19.344.500

298,928.700
13,517,700

$74,732.1
80,035,000

$5,302,825

Inc.
Inc.
Dec.
Ino

.

Deo.

Inc.
Deo.

$407,
177,

9.
578,
430,

$114,
253

300
000
100
,200
,500

,550
,500

Dec. $398,050

1879.
Sept. 20.

1878.
Sc2)t.-21.

$259,391,000 $245,377,400
19,942,000 "

21,384,900
228,271,000
42,029,400

$57,067,
01,971,

750
400

18,322,800
19,616,300

217.304,000
48,538,400

$54,326,000
66,861,200

The c'osino^ prices at the New Vork Board have been as follows:

68,1880...
6s, 1880..,
68,1881..,
68,1881..,
08,1881..
58,1881..
4139, 1891
41SS, 1891
48,1907..
48,1907..
6s, cur'cy,
68, cur'cy,
6s, cur'cy,
68, cur'cy,
6s. cur'cy,

$4,903,650 $12,535,200

United States Ronds—The decline in governments this week
is noticed above, and the closing price to-day was 108%, a
decline from 110 last week. There has been an absence of
strong buyers lately, and this accounts for the decline quite as
much as the free offerings of bonds. At the Treasury pur-
chase on Wednesday the offerinsrs to sell'bonds amounted to
$6,324,700, of which $2,500,000 were accepted, including
12,458,000 5 per cents, at 102-67@102-72, and |48,000 6s of 1880,
at 102-54@102-60.

\, Closing prices of secarities in London for three weeks past and
the range since January 1, 1880, were as follows:

Sept. 1rrl\
^«»g^^"'^«''^«»- 1.1880.

I/. 21. I Lowest. Bigliest.

reg.
coup.

i-eg.

coup.
reg.

coup.
re.g.

, coup.
reg.

coup.
1895. -reg.

1896.. reg.
1897. .reg.

1898..reg.
1899.. reg,

Interest Sept.
Periods. 18.

IO214
*102l4

•1045R
•10458!
102%

I

*102-'%'

"no's;
*110>2
'109 Is'

'llOifl
•125
'126
•127
'128
•129

Sept.
20.

102 >4
10-214
104581
10453]
10253!
10258
'1101-2

IIOI2
109 le!

11018
'125
'120
'1'27

'128
129

"If
Sept.
•22.

S^.

10214 •102 13 •IO214'
102 14 •10212 102 I4I"

104»H •104% IO412I
10138 10158 •104i2i'
10258 •102:^ 102'i8'

102'S( 102=8 •IO2I2
11038 •11014 '110
110% •llOH 'HO
109 •10918 10838
llO>a 110 IO914
125 •125 -125
126 •120 *12G
127 •127 •127
128 •128 •128
129 •129 •129

Sept.
24.

'102 "4

*102>4
104>a
1041a
IO213
1021a
109 i<s

1091a
10838
109 14
124
124
124
124
124

Tills is the price bid : no sale was made at the Board.

The range in prices since January 1, 1880, and the amount
of each class of bonds outstanding Sept. 1, 1880, were as follows :

68, 1880.... cp.
68, 1881.... cp.
68, 1881. ...cp.
iha, 1891. .cp.
48, 1907.... cp.
6a,cur'ncy-reg.

Range since Jan. 1, 1880.

Lowest.

101% July 27
103 '8 July 9
10258Aug. 4
10638 Jan. 2
103 Jan. 2
125 Apr. 21

Highest.

104''8May 20
10719 May 26
104% Apr. 28
11138 Aug. 2
11038 Sept. S
130 Sept. 9

Amount Sept. 1. 1880.

Registered. Cotipon.

$12,181,000
162,053,800
299,127,200
172,091,500
532,242,350
64,623,512

$2,670,000
51,204,400

181,283,250
77,908,500

205,999,000

Railroad and Miscellaneous Stocks. — The stock market
has been irregular and towards the close very weak. There
has not been at any time this week a tone of decided strength
in the market, and finally with the decline in Government
bonds, and the sharp downward turn in such leading stocks as

Western Union Telegraph,'the Wabashea and Union Pacific, the

whole list fell off. The fact that the Gould stocks rather took
the lead in this movement has led to the conclusion by many
that Mr. Gould was not unwilling to see lower prices for the

time being. After the middle of September, when the drift of

feeling in the street had become pretty well known and the

influence of the elections was carefully estimated, it is quite

possible that some of the leading operators inclined to the bear
side as more profitable for the immediate future than the

attempt to make a higher range of prices. After the Western
Union books closed, it was ru:uored that the Amariean Union
party would obtain control ; but this has recently been denied
very positively by the friends of the old management. The
declaration of a dividend of 1}^ per cent by Del. Lackawanna &
Western marks a new era with the coal road stocks, and
except for the present temper of the market would be much
talked of.

The daily highest and lowest prices have been as follows:

Am. Dist.Tel,
Atl.&Pac.Tel,
Canada South
Cent.of N. J.,
Cent. Pacific.
Ches.&Ohio.,
Do istprf
Do 2aprf.

Ohio. 4 Alton
CUloBur.iQ.
Chlc.M.&St.P.

Do pref,
Chlo.&N. W..

Do prof
C.B.I.&P.new
Cli.St.L.&K.O.
Ch.St.P.M.&O

Do pref.
CleT.C.C.&I
Col.Ohic.&I.C
Oel.& H.Canal
Del.Lack.&W.
Denver* R.G.
Han.&St.Jo..

Do pref,
Hous.&Tex.C,
Illinois Cent,..
Ijake Erie&W,
fjake Shore....
Louiav.&Nash
Manhattan....
Mar.SC.lstpf.
Do 2d prf.

Mich.Central .

.MoblieiOhlo
Mo.K.ins. &T
Mor.&Kssex.,
Nash.Ch.&StL
NewCent.Coal
N.Y.C.&H. It.

N.y.L.E.&W.
Do pr=t.

N.Y.Ont.Jk W.
Northern Pac.

Do pref.
Ohio Central..
Ohio & Miss...

Do pref.
Pacific Mail...
Panama
Phil. &Uea(i'B
St.Ij.A.&T.lI.

Do pref.
St.T<.I.M.&So.
St.L.Jt S.Fran.

Do pref.
Do Istprf.

Sutro Tunnel.
Union Pacific.
VVah.St.L.&P.

Do pref.
We.st. Un.Tel.

Monday.
Sept. 20.

7liH 7B«
41 41
60 01
78 76%

116!^ 11814
135 135J4
9m 0-m

tj. 8. Ssof 1881...
U.S. 4ia3 of 1891.
tJ. 8. 48 of 1907...

105% 105% 10412 Apr. 15
U3''bH3 109''aJan. 2
xM'3 I112 110014 Jan. 2

106''8 Jan. 12
11473 Aug. 3
II414 Aug.31

"85H sn

'57H BO
7o« 79M
73!^ TSii
•IBM lfl«
•2i 28
81 21
U7 117
135 138%
91i4 93
U2HU2M __

103)4 104>s]103>s 103;^
121i.<; 1214 12'.»i 12'i

'.17«117«117 117;i
39!l Saiil 39H sua
421,1 42X 42M 4914
82 82M H2'4 82M

la IB^ 19 im
-- ' 8D-.9 mu,

72-

39JJ *m
82M 84

113' liaii
3.1% 34J4
;07% 108«
147 1499^
BOM 31
SH 5>i

95" 95
•22 23M
33(^ 3!K
llOJsin
60 80
27 27
I29T4 l30Mi
am 3'J«
87S« OSM
23J< 24
SUVi 80>i
64« 55

33Jj 34«

60" 83K

S&h 39H
8791 68
23^ a3-ii

30« 30,^
54Ja 55>s

33" a

ioii iOH

30ji 31 Ji

53K 5.5K
^ .. 35

ruei*iv, Wednesd. Tlmrsday, Friday,
Sept. 21. Sept. 22. Sept. 23. Sept. 24.

76X 77,1^

415^ 41 he
80 60'^
7ni:< 78-«
73 74j|
lU!li 20i,i
26 28
205.i 81
115 113
134 13iH
m'A 93W
H2l|ll3H
'.03H101H
123 I22ii
117 117!^
40 40
42 42K
82?< 8'2«

7154
19
88:)(;

91'

36«

401^ 40Ji 40M 41

iji" si'ii si" 31

sax S5
35 So
•45 ii

6ft« 67fci
I02U 104U

71J^
19
86
90 !i

72k
39J< 40»«
82« SSH

li8« lisi^
avA 34ji
108 lOSJt
147 151
30M 81

Oo 95-.),

21W 21)4
am 81
iio^s iin;.^

oo;-j 6i>i

136" isoij
sow 39>s
m'A 69'6
23% 24
30>4 SI
55 65%
21 2'J«

34>s S5)i

7n<A 77
40M 40M
59 8 1

73J4 78M
73 73 >?

lB>i im
24«< 24J1
20i.4 20J^
1I8H IM'A
129^^131
91H 93%
lla>« 112^6
11)254 104^
ll8«12IVt
U7Ml;W
SS 38
i^H 43
81 8iH
70H 71%
18 ISM
81W 85.-

90Jg 91'

7\% 72«
38S| 39r
8;H S3!,

'.12" lis'
33S4 84H
lOBK 103M
150

•"
31

3k
93 ma
•22»i 23K
82-« 38M
llOJiillOi^
61 61

129" 12954
38^ 39«

74 74
40 40J
5S5S &<„
72H 74H

2i;i 2*1^
til 20S4

114 114
\2^H 130
91% WJ«
112 1I2H
W2^ 103H
119)4 121
118!4 117
87H 87Ji
41 4li3
81 81%

16
"

18
81 BiYi
89)3 91
70 71>«
38)4 88«
81 82!4

liiji ll'iii
3.3 '4 3354
108 tl W7H
150 ;51
soM av4m 5

m\i 94
22)4 22)4
am 32J4

2354 23Vs
29 29M

711)4 813i

34 35M

39)4 im

5J)4 R4)4
'.... 35
44 4454
75% 75Vs
1)9 H«

X91 111)4 8854 00?
87 38 86 37!

08>4 87W 64?4 .B6^

xOlif 102141 97!.^ 10'.)4

38)4 89)4

28)4 29)4
21 21
7S-4 7BM
51)4 52M

4314 4SW
75!i 76)i

35)4 36)4
04), 05U

48)4 51

42^4 43)i

'l)4 iJi
83 83)i
3t!.4 35:

04
""
65)4

90T4 9914 SI7«1W24

* These are the oricea bid an.i aske*"! ; uo ttitU} was male at the Board.

t Sales were also made o.vdiv. at 01®91)4.

Total sales of leading stocks for the week ending Thursday,

and the range in prices for the year '^TO and from Jan. 1, 1880,

to date, were as follows:
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Sale* of
Week,

Shares.

Range tiiue Jan. 1, 1880.
Range for
Year 1879.

Lowest. Highest. Low. High

Canada Southern

—

1.2a,5 40 May 17 74 >a Jan. 14 45 14 781a
Central of N. J 54,021 45 May 2.1 9014 Mar. 8 331a 89''r
OliloaKO A Alton
Ohio. Bnrl. A Qiiinoy

200 99>a Jan. 2 118 Aug. 7 75 IOUI4
5,181 113 Juno 2 152 Jan. 26 iim 1311a

Cailo. Mil.A St.P. ... 13!),34,i OOiflMay 25 931a Sept. 7 34% 82%
Do rto prof. 1,070 99 May 10 11 378 Sept. 7 74 ui \0'1\

Ciio. ifeNortliw £!),(il5 87>8 July 9 106 Sept. 7 49i>fli 911a
Do do prof.

•ChlP.Rockl.&Pac.
4,453 104 Fob. 10 1 20 Is Sept. 4 767h 108
4,01)9 IOOVj Juno 1

1

204 Juno 8 119 1501a
Ool. (,'hio.& Iiid.Ccnt. 3,355 Ola -May 11 25ieJan. 26 5 28
Dot. A HiulKoii Ciina! 8,fi35 00 May 25 88 19 Sept. 9 38 89%
Del. Lack. & Wostorn 107.700 6813 May 25 94 'a Mar. 22 43 91
Hannibal <t St. Jo... 23,510 22^9 May 25 44n8 8ept. 2 134 41ifl

Do do prof. 2ei.s.")0 63 "a May 25 Sira-Sept. 2 34 70%
Illinois Central 3,650 99 ly .ran. 2 116 4 Sept. 7 794 100%
l,ako Erie A Western 23,425 20^4 May 11 38^8 Mar. 4 116 281,.

40,720
5,400

95 Juao 2
8018 Jan. 8

111% Mar. 4
1841a Apr. 2

67
35

108
89%I^nlMville ANashv..

9.327
9,270

21 July 22
75 May 17

5713 Mar. 16
98 14 AuR. 2

35
73:14

72I4

9SMicliiftaii Central—
HIsoourlKan. ATez. 35,715 2818 Mav 25 49i4Jan. 27 5% 35%
Morris & E.ssox fi99 100 May 24 ll2i3Sept. » 75ifl 101%
Nashv. Chatt. A St. L. 9,000 471a Juno 1 128 Mar. 5 35 >3 83
N.Y.Cent.AHud.Riv 10,454 122 May 11 137 Mar. 31 112 139
N.Y. Lake E. A West. 110,500 30 Juno 1 4878 Fob. 2 21% 49

Do do pref. 17,330 47 May 25 7378 Fob. 2 3/% 78%
Northern Paoift* 2.385 20 May U 36 Jan. 14 t 16 10%

Do pier. 7,427 39% May 24 60 Jan. 13 {44 '4 05
Ohio & Mississippi .

.

114,205 23 May 25 441a Mar. 6 7% 33%
Pftcltto Mail 22,360 2713 May 17

1G8 Jan. 2
62 Mar. 8
195 Sept. 7

10%
123

39%
182Ponama

Phila. A Koadms.... iJi.O.iO 131a July 2 72% Jan. 3
St.L.tronMt.ASouth. 29,605 3419 May 25 66 Feb. 17 13 51)

St. L.A Ban Francisoo 400 25 14 May 11 48 Fob. 2 3% 53
Do pref. 1,330 33 May 11 60H Mar. 8 4% 60%
Do 1st pref. 41*0 60 May 11 831a Mai-. 9 »% 78%

Onion Pacific 16,660 80 May 11 97% Jan. 19 571* 95
Wab. St. L. A Paclflc 28,400 2f)i2 M,ay 25 48 Jan. 27

Do do prof.
Western Union Tel..

6.1,240 51i4May 25 731a Aug. 5
77,577 86% Juno 2 1161a Feb. 24 885b 116

Weekwilo. 1880. 1879. 1880. 1879,
Ausust--.. .$58,701 $31,807 $390,993 $254,919

.Juiie 368,456 301,272 2,421,663 1,981,409

.July 105,473 89,356 767,798 583,398
Ausust.... 673,009 516,765
July 145,585 138,224 1,018,099 853,710
.July 59.693 45,061 460,843 381,9:!8
2dwk8ept. 45,498 33,066 1,366,720 952.692
IstwkSepc 10,251 8,072 262,419 167,002
Aufcuat. ...1,835,000 1,556,457 12,149,693 10,870,693
Auifusi. .. 259.110 215.695 1,756,381 1,201,886
2awkSept. 207,490 173.132 5,210,351 3,611,082
July 1,500,601 993,823 9,715,424 7,501,0i>2
2rtwk8ept. 31,330 17,090 845,352 568,921
3d wk Sept. 292,000 232,514 8,324.000 6,223,794
AuKU.st....l,771,3l4 1,326,957 11,955,053 9,001,520
2d wk Sept. 34,092 23.124 1,001,381 708,033

488.800
2,313.080
252.009
681,572

399,887
148,816

' Lowest price Ucro is tor new stock, sold for llrat time June 11.
t Range from Sept. 25. ! Range from July 30.

The latest railroad earnings and the totals from Jan. 1 to

latest date.s are given below. The statement includes the gross
earnings of all railroads from which returns can be obtained.
The columns under the heading " Jan. 1 to latest date" furnish
the gross earnings from Jan. 1 to, and including, the period
mentioned in the second column.

—Latest earnings reported.—, r-Jan. 1 to latest dalc.^
w.

^-

Ala.Ot. Sontbem
Ati.&Gt.West...
Albany A Susq
Atch.Too.AS.Fe
Atl. Misi A Ohio
Atl. &amr.Air-L.
Bnr.C.Kap.&No
Qvtro A St. Louis
Central Paoilic.

.

Cae.1. AOhio
Chicago A Alton
Chic. liurl. AQ..
Chic. A East. 111.

Chic, Mil. A St. P
Chic. A Northw.
Chic.St.P.MinAO
Chic. A W. Mich.,
Ciu. Ham. AD..
Ciu. Sand. A Clev
CIn. A Springt. .

Clev. Col. Cin. A I.

Clev.Mt.V.ADel.
Dol.AH.Can.. Pa.
Denver & Rio Gr
Denv.S.P'k.tPiic.
DesM.AF.DddKC.
Det. Lans. A No .

.

DubuqueAS.City-
Eastern
Flint & Pero Mar
Gal. Har.A San A
Grand Trunk.Wk
Qr'tWestein.Wk
Hannibal* St. Jo
Hou.st. A Texas C
lUinoisCen. (III.)

Do (Iowa)
Indiana Bl. AW..
Int. A Gt. North..
Iowa Central
K.C.Ft. S.&Onlf
Kans.C.Law.ASo,
liftke EileA West,
IjouIsv. a Nashv.
Mani. H. A OnVn
Meiup. A Cliarl . .

.

MluB. A St. Louis.
Mo. K.an.A Texas.
Mobile A Ohio
Nashv. Ch.ASt.L.
N.Y. A Canada..
N.Y. Cent. A Hud
N.Y. L.ErieAW
N.Y. AN. En^l'd
Northern Central
Northei-n I'.vritio

Ogd. A L. Champ
Pad.AEli/.ahetht
Pad. A Memphis.
Penn-,ylvania . .

.

Peoria Dec. A Ev.
Philadel. A Erie..
Phllii.ARiMrting.
Pitts. Titusv. A n.
Porw.(U F.ACon
Konsselaer A S,ar.

StL.AIt.AT.H. .

Do (brchs)
StL.ImnMt.AS
8t. L. A Svn Fran
BJ.P.JIiiin.A.Man
St.Paul ADulnth..
8t.Paul AS.aity..
Sototo Valley

IstwkSept 18,091
July 245,000
12dy8July 27,5 43
2d wk Sept.
2d wk.Sept.
IstwkSept
Div..Jnly.
3dwk Sept.
Aui^ust
2d wk Sept.
IstwkSept
2d wk Sept.
July 281,842
IstwkSept 31,885
.June
end.Sep. 18
end.Sep. 10
2d wk Sept.
July
August
August
1st wkSopt
2d wk Sept.
July 86,596
4thwkAug 28,609
.4th wk Aug
.August
2d wk Sept.
.August
2d wk Sept.
3dwk Aug.
2d WkSopt.
3 wks Sept. 1 10,097
August.... 169,326
July 48,519

587,936
1,363,825
707,327

5,99lV.9S8
2,851,618
1,210.725
1,339,522
3,491,181
911,948
747,947
979,907

12,839
197.464
21,050
19,228
8'i,071
10,001

105,355
23,922
91,204
0,157

20,941
21,804

247,633
21,147
91,482

197,244
91,390
41,162

186,848
494.704
107.273
28,728
42,125
53,132
23.632
13,154
67,055
115,092
90,439
8,423
6,823
86,988
94,406

142.182
41,981

August.... 3,022,855 2.546,029 21,623,019 17,893,419
July 1,580,070 1,273,533 10,672,040 8,933,625
2dwkSept. 49,457 49,023
.Vugust... 453,023 310.710

210.927
54,187
27,331
2,414

August....3.723,355 2,982,718 20,007,070 21,170,65
IstwkSept 8.648 3,359 301,319
August.... 347,532 275,907 2,431,030
.\ugust... .1,531,813 1,402.230 11,004,115

18,274
96,363
10,517
92,903
91,352

128.811
' 9,43S
23,768
28,143

92,452
231,880
105,452
48,983

227,079
566,489
131,893
27,406
47,551

15,417
127,811
194,300
133,600
23.975
15,330
85,874

.Vugust
August....
August
IstwkSept

208,300
.54,803
31,303
3,319

533.000
2,875.165
280,947
652,453

2,079,882
1,307,344
205,770

650,526
1,613,051
1,019,475

7,256,397
3,366,475
1,666,703
1,688,512
3,928,022
1.016,246
817,280

1,063,854

iikVooa
457,245

6,003,447
510,180
005,172
420,267

2,821,216
1,397,310
1,345,025
372,493

3,120,011
1,353,579
344,530
244,358
134.124

522,549
296,201

3,712.430
371,221
513,936
260,901

1,973,501
1,107,713
1,113,059
231,112

2,475,661
1,112.403
267,150
181.114
102.031

August

.

July
July
2d wk Sept.
2d wk Se))t.
2(1 wk Sept.
2d wk Sept.
2 wks Sept.
July
2d wk Sept.
3d wk Sept.

55..500
18,596

176,452
32,302
16,160

173,800
65,831

121,045
50,630
31,221
0,205

37,526
14,709

143,371
2-,,054
14,210

136,105
46,778
103,027

2i'.e7i
6,341

372,072

l.di.V.GOO
957,831
431,890

3,939,708
1,726,068
2,003,714
313,100
911,358
221,103

1,871.011
9,400,470
303,108

771.071
O4S.3-50
354,920

2,903,115
022,307

722.139
190.561

.

—

LalfM earnings reported—. --Jan. 1 to latest dale.-^
Weekorlto. 1880. 1879. 1880. 1879.

South. Pan. of Cal. August .... $308,000 $237,203 $3,266,007 $1,930,680
Texas A Pai^ifle ..4th wk Aug 53,148 42,131
rol.Peori.»4 War. 2iiwk Sept. 30,180 23,391 000,788 831,470
Dulon Paolflo....July 1,988.000 1,431,000
Vab. St. L,(iePac.2d WkSopt. 300,788 222,040 8,116,177 5,556,070

Htate and Railroad Bonds—There has been rery little ac-
tivity either in State or railroad bonds, and prices of the invest-
ment securities show little change. Even the bonds dealt in
on speculation have not been as active as usual, and have not
yet shown close sympathy in selling down with the stocks of
the railroads to which they belong.

Messrs. A. H. Muiler & Son sold the following at auction
Shares.

23 Central N. J. Land Iinpr.
Co 20

82 Ixihigh A Wilkesbarre
Coal Co $3 50 per share.

50 Truusmontaue Co. of W.
Va $3 50 per share.

100 Bankers' A Brokers' Tel.
Co $2 50 per share.

200 Minn. Mining Co., $.50
each 31c. per share.

320 Kan. Colorado Quid Co.,
$10 each for$l

250 Borgen Oil A Coal Co.,
$10 each for $2

lOMetrop. Gaslight Co 133
20 N. Y. G.aslight C« 105%
53 N. Y. Mutual Gaslight Co. 05
10 Commercial Fire Ins 100

Shares.
lOParlt Flro lug Il3>e

lloiuls.
$101 Cent. N. J. Land Iinjr.

Hcrlp.
2,3^0 Sea CliffGrovo A Metr.

21

Camp Ground Asso. 7 p. o.
raort. bonds, due Oct. 1.
1881 11

1,200 Now Haven Middle-
town A Willimautlc RK.
7 p. c. mort. bonds, due
1891 for $5

3,000 Kan. Col. GoM Oo. 7
?. c. bonds, duo Fob.,
867 for $3

22,500 State of Virginia
treasury notes, dated Au-
gust 13, 1801, $500 oa....$30

Exchange.—Foreign exchange remains dull, with very little

change. The best authorities here and in London seem to
anticipate a decline in our specie imports from this time for-
ward. To-day the actual rates for prime bankers' sterling are
4 81@4 815^1 for sixty day.s' bills and 4 83M@4 83M for demand.
Cable transfers are 4 84@4 84)4
The following were the rates of domestic exchange on New

Fork at the undermentioned cities to-day : Savannah, buying
%, selling %@)4 off ; Charleston, baying %@T-16 discount,
selling par; i^evf Orleans, commercial $1 discount, bank par;
St. Louis, 1-10 discount; Chicago, 75(^80 discount; Boston, 40@
4oc. discount.

Quotations for foreign exchange are as follows :

Sept. 24.

Prime bankers' sterling bills on London.
Prime commercial
Documentary commeroial t

Paris (fr.incs)

Amsterdam (guilders)
Frankfort (reiohmarks)
Bremen (reichmarks)

Sixlg Days.

4 81 ®4 82
4 81 ®4 80%
4 79 ®4 80
5 27%a5 24%
39%® 39%
93%a 94
93%® 94

Dentand.

4 83%a4 84i3
4 82%»4 83
4 81%94 82%
5 23 ®5 21''8

39%3 40
94%3 949h
94%a 945s

The following are quotations in gold for various coins

:

Sovereigns $4 83
Napoleons 3 83
X X Reichmarks. 4 73
X Guilders 3 98
Span'h Doubloons. 15 00
Jlex. Douliloon8..15 50
Fine silver bars
Fine gold bars

®$4 80
a 3 80
® 4 70
® 4 00
-ais 75
®15 00

1 I2%a 1 1314
parai4 prem.

Silver 143 .ind %3. — 99%» par.
Five francs — 92 3 — 95
Mexican dollars.. — 88 ® — 89
Do nncommorc'l. — 87 9-88
English silver 4 70 •© 4 80
Prus. silv. thalers. — 07 a — 69
Trade dollars — 99i4» — 99
New silver dollars — 09%apar. ^

Dimes A % dimes. — 99%® par.

The following table shows the receipts and payments at the
Sub-Treasury in this city, as well as the balances in the tiame,
for each day of the Dast week:

Sept. 13...
" 20...
" 21...
" 22...
" 23...
" 24...

Receipts.

$
2,195,019 50
1,195,549 06
1,043.001 80
730,4 54 71

1,799,831 83
1,752,328 91

Total 8,701,219 74 9.388,704 64

Payments.

$
1.081.710 83
2.099,691 Oi
2,176,018 72
827,125 09

2,034.565 45
1,165.752 87

Balances.

Oold.

81.916.279 21
81,313,908 56
30.249.799 33
30.2-.'3,910 81
79,993,005 00
79,982,158 56

Ourrency.

5,759,422 40
5,457.593 33
5,393.207 14
5,307,113 28
5.356.321 47
5,935.744 00

Boston BankB
banks for a series

L03.ns.
if,

]41,8?1,900
141,17«,8I)0
140,837.600
141.880,400
113,7911,100
144,5ll.eOD
145,438,100
I45.5th.a00
U5,7».-|.50O
140.955.800
14S,050.80Q
147,343,400
148,i«7,U00
147,359,400
14l),749,70)
140,074,800

1880.
June 7..

14..
" 21..
" 28..

July S..
•• 18..
" 19.

.

" 28.

.

Aug. 2..
" 9..
" 18..
" as.

.

" 3.)..

Sept. C.
•' 13..

_" 20..

The following are the totals of the Boston
of weeks past

:

Sptcir. h. Tenders.

6,'J02,SOO
6,203,200
6.115.900
6,07s,SO0
6.30H,000
5,830,000
6,250.400
B,6!7.900
6,365,200
8,178,400
6,349,000
5,901,100
a.ooj.ooo
6,2Jl,800
6.871,000
7,034,30)

t
2,717.200
3,388,300
3.893,700
3,978,200
4,131,900
4.377.800
4,121.000
4,121,300
4.0U3.500
3,547,100
3,182,800
2,991,900
3 128.000
2,91.5,300
2,983,500
2,843,500

D;posit3.*
i

54.123,300
54,175,300
53,87,1.800
53,87.8.800
5:l,7ul,8«0
53.830.100
61.727.500
5'),33i),SO0

54.979,400
5 1,030,3JO
63,8.88,100
68,002,800
53,228,200
54,495.800
58.00:l,5'M
68,343,900

CtrculaUon.
«

31,144,800
31,172,400
30.889.200
30,064,800
80,730,500
30.573.400
80.497.400
30,514.600
30,344,200
29,810.100
S0.408.80O
80.378.300
80,314,000
30,508,600
80,590,800
30,488,300

A.]}. Clear.
%

68,670,704
53,587,387
53,850,062
S4.31»8,1S7
es,oie,4S3
fi3je38,3»9
58347,774
5«,3t8,12S
50,883,884
62.616.237
88,477,70«
68,143366
4S.801,88a
63,802,766
64,847,417
53,287,876

' Other than Government and banks, I033 Cloarina-House checks,

Phlladelptala Banks.—The totals of the Philadelphia banba
are as foUawg

:

1880.
Juno 7..
" 14..
• 21..

•• 23 .

July 5...
•• 13..
" 19..
•• 28..

An.. 2..

" 16..
" 23..
" 80..

Sept. 8..
'• 13..
" 8J

Loans.
$

67.623 233
B7.:W-<.982
67.5t3.5SI7
67.'v:,•^.^m

87,873.399
63,023.417
67.738,302
87.444,857
67.391.981
(1,8,359,388
69,148,0B0
69.591.147
89,967.170
70.254,008
70.583.378
70,783,051

L. TenHcrs.
*

17.857.334
18.339,302
18,19:1.787
19,130,748
19.87 .).«12

20.088.508
20.573.774
20.911,011
21.337,301
20,8fln,:M«
20,318.899
19.835,230
19,75r).l>rtj

19.333.411
80.078,035
21,300,339

Deposits.

57.672.685
57.874,«77
67.479,'J(II

68,074,381
69,33I,30.>
59.610.688
60,034,803
60,113,851
60.3'^8,773
6ll,:!51.47J

60,880.931
(I0.t'33.»il7

01,1119.890
61.533.113
63,010.432
64,083,179

Circulation.
*

13.0S7.53S
12.035 .,804

12.093.034
12.310.8:!«
13,208,381
13.203.079
'12.18 1,901

12 189.819
13.199.XHi>

13,134,018
12.13J.07il
13,138.813
12.\8I.«3j
12.1-1.778
13.173.315
13,309,330

Af}j. Clear.

47.734.704
88.537.918
43.948. lai
41.410,808
48,853.023
34.654.644
39.509jsaa
42.801,388
38,101.300
45.-20.123
.8SI.159.73l
38.304.781
31.415.504
80.143.188
38.873.478
44.444.618
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New York City BanH*.—The following statement shows

the condition of the Associated Banks of New York City for the

week ending at the commencement of business on taept. la, 130»:

Banlv. Capitol. Loans and
diacounta.

New York
Manhattan Co...
Merchants
Mechanics'
Union
America
Phcenlx
City
Tradesmen's
Fulton
Chemical
Merch'nts' Exch
Gallatin Nation'l
Butchers'&Urov
Mechanics' & Tr.
Greenwich—
Leather Man'frs
Seventh Ward..
State of N. York
American Bxch.
Commerce
Broadwar
Mercantile
PaclBe
Republic
Chatham
People's
North America.
Hanover
Irvinu
Metropolitan—
Cltliens'
Nassau
Market
St. Nicholas
Shoe & Leather..
Corn Exchange.

.

Continental
Oriental
Marine
Importers' & Tr..
Park
Mech. BkK, Ass'n
North River.
East River
Fourth National.
CentralNat
Second Nation'l
Ninth National..
First National..
Third National .

.

N. Y. Nat. Exch..
Bowery National
N.York County..
Germ'n Amerlc'n
Chase National
Fifth Avenue..

Average anwwnt of

Total..

I
2.000,000
2.060,000
2,000,000
2,000,000
1,200,000
8,000.000
1,000,000
1,000.000
1,000,000
600,000
300,000

1,000,000
1,000,000
800,000
200,000
800.000
600,000
300,000
800,000

5,000,000
5,000,000
1,000,000
1,000,000
422,700

1,500,000
450,000
412,500
700,000

1,000.000
500,000

3,000.000
600,000

1,000,000
500,000
600.000
500,000

1,000,000
1,000,000
300.000
400,000

1,500.000
2,000,000
600,000
240,000
250,000

3,200,000
2,000,000
300,000
75O,O0C
500,000

1,000,000
300.000
250,000
200.000
750.000
800.000
100,000

t
9,626.600
6,950.800
7.t»91,»00
7,8«3,000
4,637,800
0,508.100
»,; 30,000
9,521.600
8.430.500
1,800,400

12,403.000
4,213,800
4,108.000
1,458,800
1,024,000
1 ,023.000
2.»97,000
874.900

3.703.300
15.423.000
15,730,100
S.723,300
3.940.800
2.521.900
4,076.000
3.508. lOC
1.463.100
2,305,30C
7,907,500
2,997,000
13,419.000
1,921.300
2.34i,700
2,662.100
2.273.200
3,327,500
8.874.400
5,702.000
1.088.500
3.388,000

20.0-<5,200
17,244.000

890.800
888,600
930,600

17,W8.200
9,344,000
2,467,000
4.902.900
14.S15.60O
9,850,000
1.410,400
1.491.500
1,8-20,800
2.376.700
3,595,600
1,853,800

Specie. Tenors.

Net (iept's

other
than U. S.

r

*
1,855,000
998.800

1,711,100
1,814.000
1.328,400
2,155.800
787,000

2.880,300
562,'.i00

S99.O0O
4,205.100
017,400
720,600
287,700
151,000
20,500

535,300
139.500
571,800

8,237.000
3,730,500
052.300
797,300
366.400
491,000
676,400
135,700
112.800

1,382,900
65(1,700

3,839,000
295,800
122.B00
672.500
413,900
771,700
363,600

1,411,000
39.300

1,043.000
6.386.700
8.870.300
149,100
41.400
118,000

3.680.300
2,809,000
479.000

1,181,100
3.258,900
2,873,300
200,400
27.000
16,800

387,000
822.800
271,'iOO

, 60,475,200 314,123,500 66,517,300 13,517,7.)0 298,928,700 19,341,500

»
190.000
208.600
418.400
536,000
28,500

316,200
51.000
80,000
52,900
135.700
288.9JII

487.500
128,700
65,500

229,000
224,100
186,300
65.S0C
08,000

270.000
430.400
522.400
164,900
165.800
100,70(
206,500
155,400
199,800
658,800
247,500
71.000

22(,500
88.200
94,800
64,000
114.200
IIO.OOO
187.800
310,100
133.000
432.100
797.700
11,200

168,800
85,100

682,000
777,000
239,000
'213.700
190,800
898.200
104.000
309,000
888,400
65,200

252,800
100,400

*
8,940.000
5,057,400
7,844.000
6,507,900
4,133,600
7,738,900
3,381,000
10,402,000
2,463,700
1,411,300

18.310.800
3,771400
2,572,800
1,298,300
1,077,000
972,300

2.424,400
791,500

2,960.100
12.442,000
11,24!!,200
4,870,700
3.80S.800
2.43a.700
2.8S2.600
3,791,800
1,440,700
2,193,100
7,882,900
3,008,100
12,104,000
l,9da,000
2,114,000
2,310,400
1,981,3110
3,415.000
2.583,800
8,030,500
1,669,900
4.0i56.00ti

23,i37,a;o
20,230.000

532,600
1,040,200
713,100

17,076.600
10.0;U,Ooo
2,755.000
5,841,700
16,822,700
10,788.000
1.125.600
1.218.000
1,439,900
2,140.700
3 832,500
1,303,700

CirciAla-
tion.

f
495,000

400
614,700
44,500

1,100
267,000

799,400

646.000
701,700
244,800
180,000
2,700

480,000
36,800

586,000
460,000

1,271,200
900,000
180,000

l,12'5,b00

45,000
5,40ti

800,000
423,000
45,000
269,200

3,900
429,700
450,000
450,000

4,600
780,80 J

180,000
1,100,100
340,000
158,800

uu^ro.N, eiiiiiiauiiHiii^v, Btc.-cuutiuuea.

224,800
810,000

1,487,000
43,000
90,000

450,000
800.000
270.000
2a3,10(l

180,tOO

154,800

The deviations from returns of previous week are as follows :

Loans and discounts Inc . 1407,300 | Net deposits Inc . 1578.800
Specie Inc. 177,000 I Circulation Dec. 9,100
Legal tenders Deo. 430,500 i

The following are the totals for a series of weeks past:

LoaTw. Specie. L, Tenders. Deposits. Circulation. Aaj. Clear.
1S80 £ S £ S % f

Feb. '7,,..290,381,800 52,994,600 16,437,900 264,404,200 21,688,200 720,978,180
'• 14,,.. 290,445,200 51,748,500 18,088,000 267,128,100 21,599,800 883,453,357
" 21, ...290,091,200 59,887,200 15,505,500 271,601,000 21,282,200 795,314,114
•• 28. .. .293.045,800 67,4:3.300 14,108,000 271,012,800 21,174,1000 725,419,835

Mar. 6...,•M7. 185,600 58,056,000 12,130,400 271,483,400 21,002,100 896,014,025
•• 18....297.250,900 67,927,900 11,852,400 270,881,000 20,987,100 827,801,840
" 20....204,4i'7,400 55,440,100 11,555,100 264,638,200 20,975,800 748,481,804
" 27.... 290,806,700 54,773,800 11,272,500 280,340,500 20,995,200 644,463,987

April 8 ...290.639,000 63,869.800 10,847,500 259,306,800 20,981,800 771,019,870
" 10,...283.470.900 52,023.600 11,935,900 256,267,800 20,987,900 810,774,898
" 17. ., .284,250,800 50,050,800 13,866,000 233,519,800 20,843,000 840,817.403
" 24....278,886,200 48,983.600 15,432,100 248,898,700 20,612,800 720,947,816

May 1....280,430,300 49,400,600 17,014,000 252.572.200 20,646,200 697,485,051
8.... 281,187,700 53,391,500 17,237,100 258,323,000 20,572,000 760,388 569

" 15,...278,574,200 66,-.;78,000 19,229,300 261,076,900 20,498,400 887,632,049
" 22....272.250,800 58,a<ll,900 21,869,600 268,325,700 20,804,000 759,515331
" 29. .. .273,216,400 59,271.700 22,547,400 262,762,800 20,238,100 703,990 673

June 5....276,056,000 61,109,000 ;jl,934,800 268,8:J9,000 20,059,900 6?9,338 131
" 12 ...279,263,700 63,192,700 'i2,221.300 271,628.500 19,682,500 737,634 533
" 19.... 286 073,100 64,450,000 22,084,300 278,14(1.700 19,694.900 616,148 241• 2«....28.-).903,100 65,210,100 21,715,800 277,770,800 19,620,000 607,6S8'9S1

July 3..., 291,7*1,300 66.168,600 20,684,800 283,078.800 19,572,000 711472 517
•• 10....293.428,500 70,822,100 10,624,800 290,714,700 19,525,800 452,751881' 17....292.309,500 70,815,500 20,915,400 292,238,500 19,488,700 560.48^032
•' 24....291,517,800 69,058,900 20,851,200 291,270,000 19,463,500 625 918 274" 31....297,779,300 68,037,700 20,631,300 291,308,500 19,477,600 586 54o'632

Auk. 7....304,765,800 63,706,800 17,115,900 297,024,200 19.430,400 644 309 967
•• 14....806.491,800 6,8,330,900 16,312,000 298,891,600 19,381,600 551 923' 441
•• 21....310,8(16,300 68,717,500 15,254,200 298,615,100 19,428,100 480783'l89" 28....8lli,r38,100 65,413,800 15,835,500 296,422,900 19,396,h00 522 899'382

Sent. 4....311,912,800 65.434,700 11,541,400 297,186,800 19,342,300 608 877'208
11. ...313,716,200 66,340,300 13.948.200 293,350.500 19,353600 625 660 183" 18...,314.128,500 66,517,300 13,5)7,700 208,923,700 19,844500 623375'^5

dUOTATIOJlS IN BOSTON. PUILADELPIIIA AND OTHER CITIES

BSOTTBITIB8.

BOSTON.
Atch. A Tcpoka Ist m.78

do land grant 76
do M78
do land Inc, 9s.

.

Boston & Maine 7a
uostona Albany 78

do 6s
Boston iLoweins

d) 6a
Boston « Providence 78
Bun, A Mo., land errant 7a

do Nelir,68 Ex
do Nebr. 6a

Conn. & Passumpslc, 7r, 189;.
Kastern. Mass., 4s8. new. .,,
FltchbcrgKK.,6s...
_ do 78
Fort Scott & Gulf 7b
Hartford & Erie 7s
lian. (Jlly ron. s. W., 78, Ist

^ ,„?'', do 78. Inc.,
K, City Lawrence & So, 49 ,

Kan. City. St, Jo. &C. B, 18. .

Little B'k Si Ft. Smith, 78,UtHew York & New Bng. Is.
Qgdensbura: & Lake Cb.SB...

Bid. Ask.

118«

115
1093<
104
lU
98

117

95
114M

H0«

!07«
124

110
l'J4>,'

103

115
lOlK
110%

BKCtJBITIHa.

Old Colony, 7a
DM Colony, 68 „...
Omaha & S. Western, 88 .,,.
Pueblo & Ark. Valley, 78
Kutland 63, Ist mort
Vermont & Canada, new 8a.

.

Vermont & Mass. UR,,6b

AtchlEon * Topeka,
Boston & Albany
Boston & Lowel!
Boston & Maine
Boston & Providence
Cheshire preferred
Chic. Clinton Dub. & MIn....
Ctn. Sandusky & Clev
Concord*
Connecticut River
Conn. & Passumpslc
Eastern (Mass,)
Eaatera (New Mampshlre),..
Fltchburg
Fort Scott & Gulf, pref..

do common.
K.C. Law.& Southern,B1.R1
Little Uock & Fort Smith . . ,

,

Mancheater & Lawrence
NashnaftLoweU

Bid. AsTc.

ma

llSk
15014

89M
138
142

14
90

147Ji
89
28>.

107X

89'h

112«

89«
185

14M
91

182

'64

00
53

BKCUBITISB,

Sew York & New England... 86^8
Northern of New Uampahlre 100

Bid.lAsk.

Norwich* Worcester ,

t>gdenab,& L. Cnamplaln ...

do pref..
Old Colony
Portland Ssco & Portsmouth
PuUiiia , Palace Car
Rutland, preferred
Vermont* MaesachusettB.,
Worcester * N ashua

140
23
74

luSJ

120
26
122

102M
114J;

75

109
121
26>j

PHIIiADEI^PHIA.
STATE AND OITT BONUS.

Penna. 58, g'd, int.,reg. or cp
do 58, cur.,rez
do 5s re«., 1-82-1332

do 58,new,reg.,l!«J-iao.
do 68, 10-15, reg., l'7;-',8:^

do 6s, 15-25, reg.,1882-'92

do 68, In. Plane, reg.,lSi9

Philadelphia, 5s reg. ....

do 66, old,reg..
do 8B,n,,rg., prior to »
do 6a,n.,rg„1395&over
do 4s, various

Allegheny County 58, coup,

Allegheny City 78, reK. . ...

Pittsburg 48, coup., 1913...,

do 58, ree, * op„ 1913.

10 68, grild,reg

do 78,w't'rln,rg.&cp
ilo 78, itr.unp.,ree„'S3-86.

N. Jersey 6s, reg. and coup. .

.

do exempt, rg. & coup,

Camden County bs, coap
Camden City 63, coupon

do 78, reg. & coup.
Delaware 6s, coupon
Harrlsburg City 68, coupon ,

.

BAILROAD STOCKS.t
Camden & Atlantic—

ao do pref

Catawlssa..,..
do pref,....
do new pref..........

Delaware * Bound Brook...

East PeuHsylvauIa
Elmlra * Wliuainsport.. ....

do do pref..

Har. P. Mt, Joy & Lancaster
Huntingdon* Broad Top..

Lehigh Valley.....
Little Schuylkill..
MlnehlU .-•
Nesquehoulng Valley
Norrlstown....
North Pennsylvania
Pennsylvania.......
Philadelphia* Erie
PnlladelpWa* Reading
Philadelphia* Trenton
Phlla.Wllmlug. & UaltUr.ore.

Pittsburg Tltusv.* Buff.....

do pref.

6t. Paul* DuluthR,K. Com
do do pref.

United N, J. Companies
West Chester consol. pref .. .

,

"WestJersey
CANAL STOCKS.

Chesapeake* Delaware
Delaware Division
Leblgh Navigation
Morris
do pref

PeanBylvanla.......
Schuylkill Navigation .......

do pref.,.

Susquehanna
RAILROAD BONDS.

AUeghe^nyVai.^7_M0s,,89B^..

do Inc. 78, end,, '94.

BelTldere Dela, ist m.,6s,1902,
rto 2d m,68, '8.>..

do 3dm. 6s, 'j7,.

Camden &Amboy 63,coup,'83

do 68, coup., '89

do mort, 68, '89

Cam. * Atl, 1st m, 7s, g., 1-93

do 20 m. cur. is, iciW..

Cam. & Burlington Co. 68,'97.

Catawlssa 1st, 78, conv., j^. .

.

do chat, m., 10s, '88 ..

do new78 1900

Connecting 68, 1900-1904 ..^.
Chartlers Val., lat m. |3,C.,190.

Delaware mort., 6s, various.

.

Del. & Bound Br., 1st, 7s, 190a

BastPenn. 1st mort. 7s, '88 ..

El.* W'msport, 1st m„78, SO.

do os,perp^.,. ..

Harrlsburg 1st morf . 66, 8,!.

H. * B, T. ist m. 7s, gold, '"

do
do

10
46
44>4

109
112
111
106!^
112
113
108
109X
85
108

'90.' 116
1st m. 7s, l J. g.'S9

2d m. 78, gold, '93.

SBOtTBITIBS, Bid. Atk.

112
125
128
104
105

10
52
47
58
52
102J4
48
58H
16
14H

160)1!
60

82

32
33Si
38H
00

e«

10s
32
110
104
100
104
110
110

106

Phil. 4 Read, scrip, ISSa 35
-
- -- 52

115
115«
107K
70>,
64
84

7
II

62W
47M
'56

ISK,

163

''.'5ii

30
35
85

335i
3SH

do In. m.78, cp,-- -

do cons. m. 78, cp.,l9ll.,
do cons. m. 78, rK.,19'.l..

do con8,m.6s.g.l.l911. .

( o I- en. m. 6?, i90S . ..

do Iir:p, m. 6a g., 18)7,,.
00 conv. 7s, !S93"
do 78, coup, off, '93

PhII.&i;,Coal*lron deb.78,s2 ....

do deb. 7s, cps.ufl ...

do mort,, 78, 1892-3
Phlla.Wllm.*Balt.6B.'84... 108
PlttB.Cln.4St, L, 7s,cou.,!S0( 119

do do *, reg.,19.'( 119
ShamoklnV.4Pottsv. 78,1901 nza
Stoubenv. * Ind. tst, 6b, 1831. 10J><
Stony Creek 1st jn. 7s i9»7... —
Suiib. Haz, & W.,lBt m..5s,'2< 83
Sunbury* Erie lBtm.7s, '97. 114

^'y^a.Gen.4 ( orn';,l8t,'.s,1905 ...

Texas 4 Pac. Ist in ,6s, g.,1903 .

do con8.m.,68,g.,l90J 9SH
no Inc.*!. gr, 7s 1915 70

Unlon*TlLusv, Ist m. 7s, '90, ...

United N.,I. cons. m. 68, '94.- —
Warren* F. 1st m. Is, '96 103
West Chester cons. 7s, '91 ^,A^
West Jersey 6s, deb,, coup. ,'83 100

do 1st m. 6a, cp,, '96. 116

do I8tnl.7s,'99 112
do cons. 68, 1909 .... •••

Western Penn. RR. 6a,cp.'.899 106
do 6s P. B.,'9«. 105i4

CANAL BONDS.
Chesap. & Dela. I8t68,rg.,'86 8,1

Delaware Division 68, cp., '78. 90
Lehigh Navlga.m.,6s, reg. ,'84

do mort. KK.,rg ,'97

do m. codv. g., r(-g,.*94

do mart, gold, '97

—

do cons, ni.78, rg.,191!
.Morris, boat loan, reg„ I88.'i.

.

Pennsylvania 6a, coup., '.910..

Bchuylk. Nav.lst m.6s.rg.,*97.
do 2d m,68,reg„130;
do 6s, boat*car,rg.,1913
do 7s,boat&car.rg.,19,5

Susquehanna 6s, coup., ;9.8 ."

107«
71
65

il0>i
103
107
10551
140

70«

do 'id m.f '.scrip g.,;s

do 3d m. cons. 76, '95*.

Ithaca* Athens 1st g d, i8.,'S0

Junction I8t mort. 63, 8^- .•••

do 2d mort. 68, 1900 . .

.

Lehigh Valley, lsi,6s, cp., 1898

do do reg., 189J,

do 21 m, 7s, reg„ 1910

do con. m„6s,rg.,i9.a
do do 6s,i-;p.,19^3

Little Schuylkill, 1st m. 7s '82

North. Penn. 1st m.8s, cp.,'85.

do 2d m. 7s,cp., '96.

do gen. m.78, cp., 1903.

do gen. m.7s, reg., 190'!

on Creek 1st m. 7s, coup,, 81.

plttsb. Tllusv. * B., 78, cp„'9t>

do Scrip ..

Pa.* N.y.C. * RR. 78,1895 ....

do 190(> —
Pennsylv., Ist m., 6b, cp., '80,.

do gen. m. 68, cp., 1910.

do gen. m. 68, rg., 1910.

do cons. in. 6s, rg., 1905.

do cons.m.es, cp., 1903.

do Navy Yard 68, rg.'il

Penn, Co ,69. rcg ...

Perklomen 1st m.68,coup,, 9(

Phlla. » Erie lat m. 6s, cp.,'81,

do 2d in.78, cp.,'S8.

Phl'a. Newt'n * N,Y,, lat m.
Phlla.4 Read, Ist m. 68, '43.'44

do do '48-.49

do 2d m., 7s, cp„9 1.

do dcben,, cp., '-3'

do do cpaoK.

• In defau't. t Per share.

108

103i<
104«

118
una
128
114
H4Vi
103
106
118
114

102>i
73

120
122^«
10194
120
12-2

iir

80
101

110
110
117
28

109S4

lOlJt

123
lOlJi

105 J^

107H

do
do
do
do
do
do
do

84
107«

87
US

108
107

BALTIMORE.
Maryland 6s, dt^fense, J,& J,.,

do 6a, eieiupt, lii87

do ei', 1890, quarterly,.
do 5s, quarterly ,

Baltimore 68, IS9I, quarterly.
do 6s,;866, J.&J

68, 1890, quarterly...
68,parK, lS90,ti.—M.
68, 1898, M,* S
6s,exempt,'9S,M,*S,
88, 1900, Q —J
68,190i, J,* J
fif', 19.6, new

Norfolk water, 88
RAiLBOAD STOCKS, Par.

Bait,* Ohio 100

v,o lat pref
do 2d prtf
do Wash. Branch. 100

do ParkersO'g Br..50
Northern Central 50

Western Maryland 5>i

Central Ohio 5(

Pittsburg & Connellsvlile.,50
3AILROAD BONDS,

Bait. * Ohio 6s, 1885,A,*0..
N, W, Va.Sd m.,guar.,'85,J*J
Plttsb.* Connellsv.-|S,'98,J*J
Northern Central 6s, '85, J*J

do 6s, 1900, A.*0.
do 6s, glo, 1900, J.&J.

Cen, Ohio 6s, 1st m.,'90,.M.* S.

W. Md. 68, 1st m., gr.,'90,J,*J.

do lat m., .390, J, & J...
do 2d m., guar., J.&J

—

do '.Id m., pref
do 2d m.,gr.by W.Co.J&J
do 6b, 3d m., guar,, J.* J.

Mar.* Cln. 7s, '92, F. * A...
do 2d,M.*N
do S3,3d,J,*J

OnlonRR. iBt, guar.,J.* J..

do Cani-On endoraed.

CINCINNATI.
Cincinnati 66, long

do 78
do 7'308

do South. RR, 7-308,

do do 6s, gold.

Hamilton Co., O., 6a. long..

.

00 7a, 1 to 5 yra..-

do 7* 7-308, long.'

Cln.* Cov. Bridge st'k, pref.

Cln, Ilam, * D. cone,63, 19 6 +

do 7s, 1905 +

do 2d m. 78, '85 r

Cln. Ham,* Ind., 76, guar. .1

Cln.* Indiana Ist m.78 +

do 2d m. 7s, '17. .-t

Colum. * Xenla, 1st m. 7s, '90

Dayton* Mich. Ist m.7s, '8H
do 'id m.78, '84.+

do 3d m. 7s, '881

Dayton* West, 1st m„'8i...1
do 1st m„ 1905.1

do iBtm. 6s, 19a)

Ind, Cln. & Laf . ;stm.78....t
do CI.*C.) lstm.7a,'8ii-t

Little Miami 63, '83 ^

Cln. Uaiu. & Dayton stock
Columbus & Xeala stock..

.

Dayton & Michigan stock.,
do 3. p.c. 8t'k,guar

Little Miami stock

l:.OI7I$VII.I.E.
lOulBvUle 7a t

do 6s,'82to'87 +

do 68,'97to'9S t

do water 6s,'87 to '89 1

do water stock 68,'97.1

do wharf 68 1

do spec'l tax63 of '891

do water 63, Co, 1907-1

do 53
Jeft..M.*I,letm.(l*M)78,'811

do 2dm. ,78 1

do 18tm.,78, 1906..,,+

Loulsv,C* Lex, lat m,7s,'97<'

Louis.* Fr'k. ,Loulsv, ln,68, '81

Loulsv. * Nashville—
Leb. Br. 6a, '86 t

1st m. Leb. llr, Kx, 7s,'80-S5.+

Lou. in. do 6s, 'S3...+

Jefferson Mad, * Ind. stock.
+ And Interest-

107
119
107
93
107
110
118
115
115
116
1-iO

120
120
121

166
117
113K
150

86X
8

45
5

109
105
116
lv8'4
115
112
110
115
110
115
104
110
115
114M
79
41«
110
110

109
115
125
i2e«
114
107
105
120
150
105
110
104
105
105
103
+107
101^
105
103

+104
103
105
lOJ
94

56
129
181

106
104
104
104
104
101
104
107«
100
100
107 S4
lUHi
US'*

U6«
117
117
120

174

87
10
46«

110
110
120
109
117

127
115

43

10<S

112

ib(B

105X
104

105
105

104
95
135
57H
130
laz

lUii
106
10a
106
IDS
100
lOtt

108
lOllii
101
108W
115)i
118

I045i

105
103
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QUOTATION B OF STOCKS AND BONDS IN NEW YORK.

ST. 8. Bonds and actiefi Railroad Slocks are quoted on a previous page. Prices represent the per cent value, whatever the par may be.

STATE BONDS.

BKCURITH8.

.Alabama—OlK»s A, 8 to 5 . .

.

Class A, 2 to 5, small
Class n, 5s
CI»«sC.2to5

Arkansas—fls, funrted
78, L. Kock&Ft.Soott Iss.

78, Memu. * L. K"Ck RK .

7s. L. U P. B. 4 N. O. Rll.

7s. Miss. O. ft R. K. RU...
7b. Arkiinsus Central KR.

Connectlcut—Os
QoorKla—68
7s, new
78, endorsed
7b, Rold

Louisiana—7s, consolidated
Michigan -«8, 1883

78. IMP

Bid. Atk.

70
70K

14

lOB
109

47«
104
lis

BECURITIE8.

Missouri—fls, due 1882 or '88

6a. duo 18WI
es,due 1887
68, due 1H88
6b, duo 1889 or '00

Asylum or Univ.. due '98

FundlHK. 1HU4-U5
Uannlbal & St. Jo., 1886..

do do 1887..
New York—6b, gold, reK.,'87
6a, gold, coup.. 1887 ....

6s, loan, 1883
88, do 18B1
6s, do 18l«a »..

68, do 1893
North Carolina—6b, old.JAJ
68.old, A,*0

Bid. A»k. BKCtTBITfES.

103
107ik
108
108
109
110
11^

N.Carolina.—Continued.. .

No.Car. UB.,J. AJ
do A.AO
do coup, off, J. & J.
do coup, off, A.it O.

Fundlnft act. 1866
do 1868

....

Spectal tax, class 1

do class 3
do class 3

Consnl 4a 1910
giQ^ll

31 Ohio—6s 1881
31 «s,188«

Bid. iltk.

110
110
90
90
11
11
1»
19

3
8
77
76
103
110

5
S
S
4X

SICITBITiaS.

Rhode Island—6s,cou p.tn-V
84juth Carolina—
6«, Act Mur. 28, I860.

1

Non-fundable {•
Tennessee—6a. old

68. new
68. newserieB

VIrglna—6«, old
6s. new. 1886
6s. new, 1887
6s, consol. bonds
68, ex muturod coupon
6f, consol., 2d series....
68, deferred../

D. of r^lumbla-3-65«, 1924.
Reslstered
Funding Ss, 1899

do registered

BU. Aik,

8M
41

St
s»MM
90
BO
2«

106
108

8"
0OM

RAII.ROAD AND miSCELLANBOUS STOCKS AND BONDS.

Hailroad Stocks.
XActwe rireviouKtf/ Quoted.)

A-lbany i, Susqueminna—
Boston Jfi. N. V. Air L., prof

.

Burl. Codttr HuplJs & No...
Cedar Falls A Minnesota...
Central Iowa

do Ist prof
do 2d prof

Chicairo A Alton, pref
Cln. Ind. St. h. & Chtc
Clev. & Plttsburts'. Kuar....
Dubuauo A Sioux City
Frankfort A Kokomo
Harlem—
Ind Bloom- A Western
Intern'l A Gt. Northern....
Keokuk A l>es Moines

do do pref.
Lons Island
LouTsv. N. Alb. A Chicago..
Memphis A Charleston
Metropolitan Elevated
N. Y. Klevjvted
N. V. New Haven A Hartf.
N. y. Ontario A West.,pref.
Peoria Docatur A Evanav..
Pitts. Ft. W. A Chic., guar.

do do spee'l.

Pitts. Tltusville A Buff.ilo.

Rensselaer A Hurutoga
Rome Watertown A Ogd...
St. Paul A Duluth

do do pref
;fitonlngton
Terre Haute A la^ianapoUs
Texas A Pacific .'.

do do trust certif.
Toledo Peoria A Warsaw..
United N. J. RH. A Canal .

.

Warren
ffliscellancous St^ks.
Adams Express
American Express
United States Express
Wells, Fargo A Co
American Coal
American Union Telegraph
Boston Land Company
Boston Water Power
Canton Co., Baltimore
Caribou Consol. Mining
Central Arizona Mininir....
Central N. J. Land Imp
Climax Mining
Colorado Coal A Iron
Consolidation Coal of Md..
Cumberland Coal A Iron
Deadwood Mining
Excelsior Mining
Gold A St< »ck Telegraph
Horaestake Mining
La Plata Mining
X^advilte MininK
Little Pittsburg Mining ...

Mariposa I.'d A Mining Co..
do do pref.

Marylana Coal
Montauk Gas Coal
N.y.AStraitsvilleCoalAIron
Ontario Silver Mining

532>^

il29

Oregon Ilailway A Nav. Co.
Pennsylvania Coal
Pullman Palace Car
^Quicksilver

do pref
Silver Cliff Mining
fetandara Cuns. Gold Mining

Railroad Bonds.
stock E'xj'hiinge Pricen.

Balt.AO.-lHt«s.Prk.b.l919
Bost. H. A Erie—Ist m,

1st mort., guar
Bur. Ced.U.A North.—l8t,59
Mlnn.ASt.I.,.. Ist.Ts. guar
Iowa City A West'n,lst 7s

Central Iowa, Ist m.Ts. IvStHJ

Chesap.AO.— Pur. m'y fund
6s. gold, serie.s B, int. def.
6s, currency, int. deferred

Cbtcago A Alton—1st mort.
Income
Sinking fund
Joliet A Chicago, Ist m . .

.

Louis'a A Mo., 1st m., guar
do 2d 78, 1900.

€t, L. .Jack. A Chic, lat m.
Mi8s.Uiv.Bridge.l3t,8.f,68

Chic. Bur. A Q.—8 p.c, Ist m
Consol. mort., 78
5s. sinking fund

Cbic. Rk. I.A P.—fls. cp.,I917
68,1917. registered
Keok.A I)es M.. Ist. g., Ss.

Central of N. J.—1st m., '90.

ist consolidated
do assented.

Oonvertible
do assented

Adjustment, 1903
Lehigh AW. B.,con..g'd..

do aasent'd
Am. Dock A Impr. bonds.

do assented
ChicMll.ASt.P.—Ist.Ss.P.D
Sdmort., 7 3-10, P.D.,IR98
Istm., 78.»g'ld,R.D..190a

107
S44
63

isok

!H8^

67

iZSH

SIO
526>^

iliK

64

200

39"

91^ 93W

124^
122

116
59
49
110

117
60

it?**

\mi

I6X

58"'

S34"
10

il»
«7

so"

133

1 19"

iii"

1121
10 ii"

529

113
538W

105

105"
tl06S<

94M

xii"
106

106H
J110
100

loi"
115

lis"

10*M
124)i

ill

1?^3 117>i

107H

9;!>j

110)4

ISO
115

no

94W

111
ISl

119"

Ch.Mll.A St.P.—Continued.
Ist m., I.,aC. DlT.. 18B3....

istm., I. ft M-, 1K97
iBt m., 1. ft D., 1899
ist ni., C. ft M., 190,S

Con. slnkiTiB fund, 1905...
2d mortgage, 1884
iBt m., fs, I.i D.Ki«..1908
3.-west div., 1st 6s. 1909
1st 58, 1-aC. ft I)uv.. 11119.

1st So. Mlnn..dlT. 6s. 1910
Ist m.. H. ft D..7S. 1910...
Chic, ft Pac. dlT.. Bs.lUin.

.

Chic. & Northw.-Sink. f'd.

lut. bonds
Consol. bonds
Extension bonds
1st mortgaKe
Coupon gold bonds
Kegistered gold bonds—
Sinking fund

do registered..
Iowa Midland, Ist m., Hs..

Ualenaft Chicago, cxten.
Peninsula, 1st m.,conv...
Chic, ft MIL, 1st
Winona ft St. P.. 1st m. ..

do 2d m—
C. C. C. ft Ind's—1st, 7s, 8. f

,

Consol. mortgage
C. St.L.ft N. O.- Ten. lien 78
1st con. 7s—

C. St. P. Mlnn.ft 0'aCons.6s.
Ch.8t.P.ftMln.,lst 6.1.1918

N.VVlsc. 1st M., «3.. 1930.

.

St. P.& Sioux Cist 6S.1916
Del. Lack, ft W.— 2d mort.
78. convertible—
Mortg««e 78, 1907
Syr. Bit Yh. ft N. Y., 1st, 78
MorrisftEssex.lstm..

do 2d mort, .

do bonds, 1900
do construct'n
do 7s of 1871
do Istcon., g'd.

Del.ftHud.Canal—lstm.,'81
Ist mortgage, 1891

do extended
do Coup., 7s. '94

do Beg. 7s, '94.

Ist Pa. dlT.,coup., 7s, 1917
do reg.. Is. 1917 .

Albany ft Susqueh., 1st m.
do 2d mort.

.

do Istcon., guar
Rens.ft Saratoga, 1st,coup

do Ist. reg.
Deny.* R. Grande—l.st,lf)O0

do 1st cons. 7s, 1910
Erie—lat mort., extended.
2d mortg., ext'n Ss. 1919.
Sd mortgage, 7s, 1883... .

4th mortgage, 7s, 1880 ...

5th mortgage, 7s. 1888 . .

.

1st cons, gold 73, 1920
Long Dock bonds
Buff. N.Y.& B, 1st m., 1916
N.Y.I>.E.&W.,n.2d.con.,6s

do 1st, con., f, cp.,7s
do 2d,con.,f.cp.,os,6s

Han. ft St. Jos.—8s, conv...
Hous.ft Tex. C—1st, m. I. ,78

1st mort.. West. l>lv., 73
1st mort., Wiico A N., 7s
2d C, Main lino, 88
2d Waco ft N., 83
Inc. and ind'y, 73

Ill.Cent.-Dub.ftSloux Cist
Dub. ft Sloul C , 2d div...
Cedar F.ft Minn., Ist m..

Ind. Bl'm ft W.—1st. pref. 7s
1st mort., 7s, 1900
2d mort., 1909

Ind's Decatur ft Sp'd 1st 73
Int. ft Gt. Nor "

Lake Shore-

Sp'd Is
. Ist 6s,igid.

Mich 8. ft N. Ind., 8. f., 7s.

Cleve. ft Tol., sink. fund,
do new bonds

Cleve. P'ville ft Ash., 7s
BulTftlo A Erie, new bds..
Bufflfilo & State Line. 7s.
Kal'zoo A W. Pigeon, 1st
Det.Mon.A T., 1st, 7s.' 1906
Lake Shore Div. bonds...

do cons, coup., Ist
do cons, reg., 1st..
do cons. coup.. 2d.
do cons, reg., 2d .

LoulBV.A Nash.—Cons.m. ,7s

2d mort. /(S, gold
CecUiun Branch, 78
N.O. A Mob..lst6s, 1930..
Nashv. A Decatur, Ist, 7s

L. Erie ft West.-lst 6s, 1019
I.,af. Bl.AMun.—Isi 65. 1919
Manhattan Beach Co. 73. '99

N.Y. A Man. Bench lst7s,'97
Marietta ft Cln.—1st mort.

.

1st mort.. sterling
Metropolit'n Elcv—Ist.lBOb

do 2d Os. 1899...
Mich. Cent.—Cons., 78, 1902
1st mort., 8s, 1882, s. t.

Equipment bonds
6s. 1909

Mo.K.ftT.—Con8.a88..1904-6
2d mortgage, inc.. 1911

114«
115

*115
117
114%
MOO
113
»102M
90

108
126

109
tll9«

!107«

115«
116

MM
!14«

93'

102
113
112
112

111
110"^

J118m
109K
114
:122
111)^

*105
109
98>t
ima
102!^
106
100

lis
"

tll6
129
113

105

106X

;3i«
115H

115
1J4
;106)< 107
112>4

---

:i8
116
in8)t

;i'i3'

siio
115

tl28

107k

tl25M

liiji
120
119

S88H

SM«
un%
107->s
:105.«
106
lis
105

tl08
108H
114
75
64
I03H
103

m
tl09!i
109
116

r.7
lliO^
124
124
1175<
119
117

108
lOlW
111
101
1(13

91
110

102J<
4S9k.

109)4

102
59

98«

!069(i

106)i

124

»8M

84
108JS
1U7«

78K
64H

I03X

119
121
120

lOlX
112
103«
104«
92
125
117

lOSH

5n)i

Mo. Kan. A T.—Continued.
H. A Cent. Mo.. Ist.. 1890.

Mobile A Ohio—New m.. 88.

Nash. Chat, ft .St. L.—Ist 7b
N.Y. Central-68. 1883
6s, 1887
68, real estate
6s, Bubscription
N. Y. C. 4Hud.. 1st m..cp.

do Istm., reg
Huds. R., 7s, 2d ra., s.f.,'8!

Canada South., Ist, int. g.
Harlem, 1st m., 78, coup..

do 1st m., 78, reg

—

.N. Y. Elevated—Ist. 78. 1906
Nevada Central—1st m. 68.
Ohio A Miss.—Consol. s. f'd
Consolldiitod
2d consolidated
Ist m., Springfield div

Ohio Cent.. l.st m.. 6s. 1920
Peoria Dec.A E'vllle. Ist Os
Evansv. div-.lst 6s, 1920.

.

Pacific Railroadsr-
Centrat Pacific—Gold bds,
San Joaquin Branch—
Cal. ft Oregon, Ist
State Aid bonds
Land grant bonds
Western Pacific bonds..

South Pac. of Cal.—1st m
Union Pacific-1st mort..
I.and grants, 78
Sinking fund
Registered. 8s
Collateral Trust, 6s

Kansas Pac.~
Istm., 6s, '05. withcp.ctfs
1st m., 68, '96, do
Den. Div. 68 ass. cp.ctf.

do 1st consol. 6s
Pacific tlR. of Mo.—Ist m.
2d mortgage
Income, 78
1st m.. Carondelet Br. .

.

8t.L. AS.F.,2d6s.class A,
do 3-6s. class C,
do 3-6s. class B.
do lst6s.Peirce.CftO
do Equipm't 7s. '95

South Pac. cf Mo.—1st m
Texas A Pac— 1st, 68, 1905.
Consol. 6s. 1905
Income and land gr't. reg.
Ist Construct ion, 93, 1930.

Pennsylvania RR—
Pltts.Ft.W.ft Chic, Ist m

do do 2d m..
do do 3d m,

Cleve.A Pitts., consol., s.f.

do 4th mort.

.

Col. Chic A I. C, Ist con.

.

do 2d con..,
do Ist Tr't Co.ctfs.ass,
do 2d do ass.
do Ist do suppl

Bt.L.Va.AT.H.. Ist g.7s.'97
do 2d 7s. 1898
do 2dgtd.7s.'9f

Rome Wat. A Og.—Con. 1st
St. L.A Iron Mount'n—1stm
Sd mortgage
Arkansas Br., 1st mort .

.

Cairo A Fulton. 1st mort-
Calro Ark. & T., 1st mort.

St. L. Alton ft T. H.—Ist m.
2d mortgage, pref

do income
Belleville A So. 111.. 1st m.

St. P. M. ft Manlt'a-lst, 7s,
2d mort., 8s. 1969

Tol.Peo.ftW.-
Pur. Com. rec'pts, l8t,E.D
1st mortgage, W. D
Burlington Div
1st pref. inc. for 2d mort.
Istprcf . inc, for consol . .

.

Wab. RR.-Mortg.7s of '79.

T.AWab., Isl exl.78
1st St. L. div.7s,ex raut.cp.
2d mortgage ext.. ex coup
Equipment bonds, 78, 18^
Consol. conv., 7s
Gt. Western, Ist m., ex cp

do 2d ra..7s,'93,ex cp
O. A Tol., 1st. 73, '90.ex cp
111.A So. la.. 1st m.Ts.ex cp
Hannibal ft Naples. 1st «s
8t.L. K.C ft N.R. E.A U.,7b
Omaha Div.. Ist mort., 78
Clarlndab..6s. 1919
St.Chas.B'dge.lst. 7s, 1908
North Missouri, lat m., 78

West. Un. Tel.-1900, coup
1900, registered

Spring.V'yW.Works-lst 68
Oregon B. A Nav.—1st, 6s

IN'COMK BONDS.
Central of N. J,—1908
ChlcSt.T.,.AN.O.-2d m. 1907
Col.Chic.AInd.C..lnc.73.1890
(^enl. Iowa coup, debt certs.
C.St.P.ft M's L. Qr.,In.6».'98
Chic.ft Kast'n Ill.,lnc..l907.
Ind's Bl. ft W'n-Inc, 1919..
Ind's Doc. A Sp'd. 2d Inc...
Int.A Gt. Northern-2d Inc
Leh. A Wilkes B.Coal—1888
Lake Eric ft W'n—lnc.7s,'99

109
lOSHi
110
lOBH
1I1«
lOB
108
130
130

94)1
129
129
112)i
100

ilia
116
103
92

SlOOJi

WT.Y
; 105)4
tlUSM

lOOH,
112

;1043<

*118)4
110
96«
107
109)4

94
78
78J4

1102
102
103)4
101
92)4

si'

136
126
118)4
123

iio

iiia

;n'3'

ido'

116'

104

loex
103)ft

112H-
:I12
96

102

138
133

85'

97'

110
103H
103)4

:;02).
107)4

106'

;100

107)4
112
t....

lis'
116
118

81
tTV'A.

107

45'

65
'^
66)4

113
103«
110)4

li2>4

131X

94Ji

117
117
119

100J<

1:7"
116)4
116)4

r.o)4

97)4
78

92)4

111'

110
64)i;
117
105

105
113
113J4
98),

lii
"

136
135

104)4
104
41

109'

104
107
106

92
110

iMt. Bl.A Man.—Inc. 7. 1899
MoblleA O.—Ist pref. deben
2d pref. debentures
3d do
4th do

N.Y.IjlkeE.4W.Inc 68.1977
N.O.Mob.ATei.deb.sc..l930
Ohio Central—Inc., \VM
Peoria Dec ft K'vji.'e-incs.
Evansv. div. Inc, 1920 ...

St.L.I.M.&S.-lst 7s.prf .int.
2d Int., Os.accum'lutive .,

Miscellaneous List.
{BrokerH' (^ttotnti/tnt.)

RAILROADS.
Atch.AP.Pk—79,gld
Bost. A N.. Y Alr-L—1st m.
Chic.ftCan.8o.—Ist m.,g.,7s
Chic. A E. Ill.-S. F.c'y 1907
Income bonds

Chic. St.P.ft M'poli8-lst,68
Land grant income, 6s

Chic.ft Southwest.—7s. guar
Cln. Ijafayette A Ch.—Ist m
Cln. ft Spr.— 1st, C.C.C.AI..7S
1st m., g'd L. S. ftM. S.,T

Denver Pac—Ist,7s, Id. gr.jg
Erie ft Pittsburg—1st m., %
Con. mortgage,

~

7s, equipment
Evansv. A Crawfordsv. -78.
Flint A Pore M.—«8. I'd gr't
Consolidated 8s
Stock

Galv. Hous.ft H.—78. gId.'Tl
Gr'nd R.ftlnd.—lst,7s,l.g.gu

1st, 7s. Id. gr., not guar
1st, ex. 1. gr.iYs

Indianapolis A St.L.—1st, 78
2d mortgage

Indlanap.A Vine—l8t,78, gr
Kansas A Nebraska— Ist m.
2d mort

Long Island—Ist mortgage,
do 2d mortgage.

Midland of N. J.—Ist. new.
Income," A "

do "B"
N.Y.AGreenw. L.—Ist, ~s, n

do 2d
New Jersey So.—Ist, 68. new
St. Joseph ft Pacific-iBtm.
2d mortgage

St. Jo. ft Western stock
St.L.VandallaAT.H.-lstm
2d mortgage, guar.

South Side (L. 1.)—1st mort
Union A Logansport—7s. .

.

U. Pac—South Branch ...

Southern Securities,
(Broker^' t^ttotations.}

STATES.
Bo.Carolina—Con., 68 (good)
New Imp't cons

Texas-6s, 1892 M.AS,
7s, gold, 1892-1910 . .J.& J,

78, gold, 1904 J.i J,

Virginia-New 10-40s
Past-due Coupons.—

Tennesssee State coupons.
South Carolina consol
Virginia coupons

do consol. coupoujs...

RAILROADS.
Ala.ftChat.— Rec'rs ctfs.var
Atlantic A Gulf-Consol..
Cent. Georgia—Cons, m., 7s
Stock

Charl'te Col.A A.—Cons.. 7s
2d mortgage, 7s
Stock

East Tenn. A Georgia—6s
E.Tenn.A Va.—6s,end.Tenn
E. Tenn. Va. ft Gtt.—Ist, 78.

Stock
Georgia RR.—78
Os
Stock

Greenville A Col.—78, 1st m.
7s,guar ..

Macon A Aug.—2d, endors.
Memnhlsft Cha'ston—l8t,7s
2d. 7s
Stock

Mississippi Cent
2d mort., 8s

Miss. & Tenn.—1st m., Ss, A
Ist mortgage, Ss, B

N. O. A Jacks.—1st m., 86. .

.

Certificate, 2d mort.. 8a...
Norfolk A Petersb.—1st, 8».

1st mortgage. 7s
2d mortgage, 8s

Northeast.. S. C—lat m., 8b.

2d mortgage, 88
Rlch.A Dan.—Ist ccosol.,68
Soutbw. Ga.—Conv , 78, '86

Stock
S. Carolina BR.- ist m., 's
Stock
7a, 1902, non-enjo* ted ...

Non-mortg. bonds
West A..1.— 1st mur;., 88...,

2dmort.. Hs. gua.'
WesterpN. C—1 st m.. 73...

-Istm. '

49)4

ma
BO

*«7 40
»3ft

71 76

60
....

59 eiiii

85)4
S*i<80H

100 10s
106 *••

38 4K
100 lOit

90 v»
lOiH

lii"
107 ...•

100
108W
114

90
101 104
101 107
90 ....

104 lOS
-.02 • -••

85 89
18 20

SS
110 115
105 110
8S ..••

85 9fi

50 60
105 110
65 70
27 31
110 ...

70 80
69 70
1! 12
6)4 .2**
85 48
9 15
85 90
75 79
82 87
18 21

115 118
104 ,

98 105
105 IIU

UU

97)i 100
95 UK)

*104 116
*iia 113
H15 116
41)4 42

10 20
40
10 20
90)4 V»

iot" 1:6"
111 Il»
96 93
105 106)4
97 99
41)4 43
95
95 102
112 114
90 100
115 im,
103 ..i.
KKI 104
103 107
103 107
102)4 ....
100
+99 100
37 38

1(16 107
VM 110
187 182
108 Ills

109 111
114 117
103
102 ....

110 • >•

.

127
117 ...a
10M« lot)
107
100 ,

106 110
12 IS
75 89
38 40
113 114
113 114
99,^, 101

* PrlosB nominal. + And accrued Interest, t No price to-day ; theie are latest Q^JotatloM msd* Uils week. • No ipioUllon to.<Uy; latest eale this week.
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NEW YORK LOCAL SECURITIES.

Bank Slock LItit.

COIIPAHTSa.

— — CoMi-Aiiin.

America*
Am.Bxcbange
Bowery
Broadway
Batcherg'&Dr.

' Central.. .

Okate
Chaitiani...
Cliemlcal..

,

CUlzeua'...
City
Oommerce
CoBtlaenial

—

Corn Bxch'ge*
?Ca8t River , ..

11th Ward"....
Fifth
Fifth Avenue*
First
Fourth
Fnlton
eallatin
Qermao A.m.'
German Ezch.*
Germanla"
Greenwich* .

Hanover
lnip.& Traders'
Irvine
Island City ...

Leather MaDuf.
Manhattan'—
Marine
MarKet
Mechanics*
Mech. Absoc'u
Mcch'lcs & Tr.
M rcantlle
Merchants'. ..

Merchants' Ex.
Metropolis*. .

Metropulllai ..

MuriavHin*..
Nassuu*
KewYorii
S. T. County..
N.Y. N. fcich.
Ninth
No. America'..
North River*.
Oriental*
Facinc-
Fart
FeopleV
Fhentx
Prodnce*.
Bepabllc
St. Nicholas...
Seventh vvard
Second
Slioe & Leather
Sixth
State of K. T
Third
'tradesmen's.
^n!on
^estSlde'...

Innarance Stock List.

[Qnotatlons by K. 8. Uailkv. Broker,? Pme Street.]

S The figures in this column are of d:ito June 11, 1880, for the Natioaal banks
and of date Jane ;2, 1880, for the State banks.

Ga« and City Railroad Stocks aud Bond*.
roaa Quotations by George H. Freutlss. Broker, ID Broad street.]

Gas CoupANlss.

Brooklyn Gas Light Co
Oltizens'Oaa Co (Bklvn)

do boiids
aarlem
Jersey City & Hoboken
Manhattan
Metropolitan

do certificates
Mutual, N. Y

do bonds
Nassau, Brooklyn

do scrip
New York
People's (Brooklyn)
Bondl
Bonds

Central oi ^ew York
WlUlamsburg

do bonds
Metropolitan, Brooklyn
Manlcipal

do bonis
Fnlton Municipal

mnotatlons by H

25
20

i.eoo
60
20
50

100
V r.

100
1,000

25
Va .

100
10

1,000
Var.
50
60

1,000
100
100

'ibb

Amount.

3,000,000
1,200,000
315,000

1,850.000
750,000

4,000,000
S!,500,000
1,000.000
5,000,000
1,000,000
1,000,000
700,000

1,000,000
1,000,000
37? ,000
125,000
408,000

1,000,000
1,000,00(1
1,000,000
1,500,000
750 0011

fl,50J,000|

Period.

Var. 5
Var. 2K.
•i.&ij. 7
f.ffiA. 3
I.&.I. "^
l.&J. K
M.&S !i

M.&S. 3V
Qnar. n«
F.& A.
Var 2K

.M.tN. ^4
M.&N. 4
1. A .1. 3k
VI. *N. 7
M.&N. rt

f\& A. .S

Quar. IH
A.t 0. rt

.M.&N. 2t«
5

May,
Aug.,

Feb.
July,
Juue,
Aug.,
Aug.,
Ju>y,
1K88

Feb.,
y.av,
June,
.Ian..

1897
11(00

Ju y,
July.
laoo

July,
Sept.,
ls»S

I.

Bid. Ask

no
01
00
72V,
150
180
Vi-i

100
70
101
45
CO
1C5
34
05
75
60
«5
101
60

lU
64
105
77

1(S0

;83
135
101
75
101
60
65
107
So
luO
85
tl'J

70
104
(12

X 170 175
105 110
65

I 75

L. Qraxt. Broker. 145 Brondway.]

Bleecker St. t Pnlt. Ferry—St'k 100
let mortgage 1,000

Broadway & Seventh Av.—St'k 100
lat mort^a^e 1,000

Brooklyn City—Stock 10
1st mort.gage 1,000

Broiidway (Brooklyn)—Stock .. 100
Brooklyn & Hunter's Pt.—St'k 100

Ist mort]/age t>onds 1,000
Bushwlck At. (B'klyn)-Stock.
OBiitral 1-k. N. & E. iiiv.—Stock
Consolidated raort. bonds

Christopher & Tenth St.—Stock
Bonds ,

Dry Dock E.B.4 Batt'ry—Stock
let mortgage, consolidated .

.

Eighth Avenue—Stock
1st mortgage

42d St. & Grand St. Ferry-Sfk
let mortgage

Central Cross Town—Stock ....
lat mortgage

HoUBt.West St.* Pav.F'y—Sfk
Isl mortgage

Second Avenue—Stock
3d mortgage
Coneol. convertible
Extension

Sixth Avenue—Stock
Ist mortgage

Third Avenue—Stock
Ist mortgage

Twenty-third Street—Stock. .

1st mortij^age .

900,000 J. & J.
691,000

2,100,000
1,500,000
2,000,000
800,000
200,000
400.000
300.000
500,000

1,800,000
1,200,000
850,0(10
250,000

1,200,000
900.000

1,000,000
203,000
748,000
286,000
600,000
200,000
250,00a
500,000

1,199,500
150,000

1,060,000
200,000
750,000

100
100

1,000
100

1,000
100

500&C
100

1,000
100

1,000
100

1,000
100
500
100

1,000
1.000
'.OO&c.

100
1,000 I tm.bbo

J. ft J
Q-J.
J.&D.
Q-F.
.M.&N
Q-J.
A.&O,
J.* J
J & J.
Q-J-

J. AD.
F.& A
J.& J.
Q-F.
J.4D.
Q-J.
J.&J.
VI.&N.

M.&N.

100
1,000
100

1,000

2,000,000
2,000,000
600,(W0
250,000

J. * J.
J.&J.
A.iXU.
.VI.4N.
M.&8.

J.&J.
Q-F.
J.4.I.
F.4A.
M.&N

I * I

H July, 'fo; 18
7 J'ly.lDOOi US

Ju y, •''0 100

July

'81 103
.'80 1(10

,
'8:) 102

,'80 140

JulT
Aug.
Nov.
July.
Apr., '801 95

1888 102K
Ju'T, '30 HO
luly, '30100
Dec.l902|108'.t
Aug., '80 70

1H08
Au»., '80
June, '93

'80
'81

•8(1

'93
May,
Apr.,

Sov.l90i

July, '94

July, '80

Apr ,
'85

May, '88

Sept. '83

-Miy. '77

J 'Jly. '90

Aug.,'80
July, '90
Aug.,'«0
May. '93

lOO
119
110
!60
100
165
110
25
100
35
ion
62

1()U

99

ll«
110
lao
104
H5
105

American +
American Excb
Bowery
Broalway
Brooklyn
Citizens'. —

1

City....
Clinton
Columbia
Commercial ...

Continental,, t
Kagle
Empire City....
lixciiange
Farragut
Firemen's
Firemen's Tr.,
Frankllti&Eui).
(ierman-Amer.
Germanla
Globe
(Treenwich
Uuardian
Hamilton
Hanover
Hofl'man
Home
Hope
Howard
ImporterB'& T.
Irving
Ictforson *

Kings Co.(Bkn,)
Knickerbocker
t-.arayetlc(Bbn;
Lamar.. .;

Lenox
LonglHl.'Bkn t
Lorlllard
Mannl.& Build.
Manhattan
Mech.&Trad'rc
Mech'iC8'(Bkn)
Mercantile.. .

.Merchants'
Montauk (Bkr)
Nassau (Bklyn)
National
N. Y. Equlta'ile
New York Fire
N. V. & Boston
New York City
Niagara
North Elver...
Paciac
I'ark
Peter Cooper..
People's
Phenix
Kellef
iiepubllc
Kntgers'
St.Nlcbolas...
Standard
Star
Sterling
Stayvesant
Tradesmen's...,
United states.
Westchester..
Wllll«m»hVC

50
100
2.1

2ti

17
20
70
100
30
50
100
40
100
30
fO
17
10

100
100
50
50
25
100
15
50
50
100
25
50
50
100
SO
20
40
50
100
26
50
25
100
100
25
50
50
60
50
50
371^
85
100
100
100
50
25
25
ISO
20
50
50
50
100
25
25
50
100
100

Net
Surplus,
Ju y 1,
1880.* 1877 1878. 1879.

400,000
200,000
800,000
200,000
1.53,000
300,000
210.000
2.'>0,000

300,000
200,000

l,Of)0,000
300,000
200,000
200,010
200,000
204,000
150,000
200,000

1 ,000,000
1,000.000
200,000
200.000
200,000
150,000
500,000
200,000

3,000,000
ISO.OOO
500,000
200,000
200,000
200,010
150,000
280.000
150,000
200,000
150,000
3'J0,000
800,000
200,000
250,000
200,000
150,000
200,000
200,000
200,000
200,000
200,000
210,000
200,000
200,000.
300,000
500,000
350,000
200,000
200 000
150,000
200,000

I 000,000
200,0<IO
.S00,000
200,000
200,000
200,000
500,000
200,000
200,000
800,000
250,000
300,(100
250.000

600,510
70,593

421.286
3l0,a4rt
218,712
4S7,.'>H8

171,7:7
103,725

2,860
83,872

,159,681
6H6.418
72,970
91,889

1S7.2C0
70,602
7^,78'J

144,427
928,950
807,:S68
124,467
350,187
23.833
132,682

DlVIDXNDS.

15
10
20
20
20
20
17«
18
5
25
12-50

20
14
15
15
12
12

io
30
20
40
10
20

780,285 1

43,711
,386.888 i

2,214 •

150.228
74,4 ly
11,17

892.229
ll»7,ll!6.

7,817
11.5,730;
87,097
1-^,480

243,251
30,208
198,583 '..

140,812 SJO
2ll,4S0:30
168,213 20
36,101
174,024
10.1,656
168,605
102.5(0
318,877
120,n20
11.882
lS),h69

670,973
112,83!
40(>,08«
t5,537

201,3'<8
9s,r.4

452,3-7
34,660
28,118
196,294
—0,010
170.801
lS.i,0l4
35,182

14;^,3-2
91,865

221,874
122,964
437,314

10
12
11
20
20
20
18
20
10
10
20
10
12-35

17hi
10
18
20
16
10
30

14
10
20
20
20
20
10-72
12
N'ne
18
13 40
20
10
10
16
10
11

lb"
22
10
30
7
17U
10
10
10
10
10
10
10
10
so
6
16
10
10
18
10
12
10
20
20
10
18
12
20
10
20
14
N'ne
N'ne
11
10
30
!2
20
12
15
10
5

20
9

8-23

I^^
14
10
18
10
20

lOW
10
20
18
•20

20
10
11

lb"
13-65
16
10
10
15

7
10
14
10
SO
7
12«
20
10
10

i«
10
8J»
10
20
B
14
10
10
IS
5
13
10
20
20
10
13
10
20
10
15
12

b"
12

La«t Paid.

12
20
12
10
10
8«
20
10
9-73
12
ei^
10
to
11
10
20

July.
July.
June,
Aug.,
.luiy,

July.
Aug.,
.(my.
July,
July,
July,
Apr.,
July.
Aug.,
July,
July,
July.
J Jly.
July,
July,
July.
July,
inly.
July.
July,
'uly,
July,
.'an..
Julv,
July,
Ju'y,
.Vlnr.,

luly,
.Ian..

Ju y,
Julj.
Ju'y,
July,
July,
Inly,
luly,
.luly.

Ju y.
July,
Jny,
July,
July.
July.
July,
Aug.,

jiily'
Ju.v,

-lUly,

Ju y,
July.
Jul
July'
July
luly'

.hi y"

Fe •

luly.
July,
Auv ,

Ju y,
July,
July,
Aug.,
July.

•80. 4
SO. 5
'80.10
•80. »
•80.10
•80.10
"80. 5
•80. 5
'77. 5
•80. 4
•80.6-92
•80. 7W
•80. 3^
•80. 5

"

80. 7H
•80, 3>,
•80. 5
'80. 6
•80. 6
•80. 5
•80. 5
•?0. 7i,
•80. 3
•80. 5
•80. 5
'SO. 5
•80. 5
•79. 3>s
'W 5
'80. 6
•80. 4
•80 5
•80.10
•79. 5
•80. 5
•80. 5
•80. 4
•80. 6
•to.
•80. 8
•80. 5
•80. y
80. 7
'80. 5
8(,. 5
'80. 5
80, 7
•80. 5
'80 6
'80. a

'80. 3'<
•80. 7
•80. 4
•80.10
•80. 8

'80. 3K
'80.10
•80. 3
'80.6-23
'80. 5
•80. 3>i
•80 5
•80. 5
•80. 5
•80. 5
•80.10

120
100
193
190
185
195
120

'ss
97
180
195
95
100
120
95
100
103
145
1(0
110
260
60
130
l.Kl

80
130
60
100
97
80
ISO
170
65
110
97
80
112
75
130
100
145
130
75
120
115
155
100
150
105
60
80
155
110
'205

108
180
105
l-^0

75
70
1.05

50
125
105
70
113
100
12U

200

Ask.

125
110
60
105

,100
106

145
115

70
r^.5

170
90
134

100
70
141

120
105
90

i-.;o

83
140
10»
165

IETW

160
109
16"J

1-.J0

I
60
68
180

114
18i
113
125
80
75

60
ISO
110
80

1?5
110

• Over all Uabilllle!, incl-adine re-Insurance, capital and rcrip.

1 3nrplu£ includes scrip. Minns sign (—) indicates impairment.

Cttr Secarltlea.

IQaotatlObs by Dasikl A. Mobah, Broker, 27 Pins Street.]

21
102
105
105
170
110
1,50

100
105
100
105
112
75
110
125
U5
175
110
175
115
30
105

105
6)
a02W
102
100

lis
175
106
125
112

t/iW York:
Water stock 1841-liS.

Croton waterstoct. .1813-51.

do do ..1S5-J-M.

Croton Aqued^ct6tock.l865
do pipes and mains...
-lo repervolr bonds

central paik bonds. .1358-57.

do no ..1353-65.

Dock bonds *. . . 1870.

do l-"5.

Market stock !'*'=;§?-

Imorivement stock— 1869

do CO ....13t9.

ConsolUated bonds var.

Street Imp . stock var.

do do var.

New Consolidated
Westchester County
Coosollcatel -....

Asses meut

I?rTKRR3T.

5
5
8
6
7
6
5
6
7
8
7
6
7

7
««•

K
5

MoDthB Payable

Keb., May Aag.& Nov
do do
do do
do do

May & November.
Feb., May, Aug.& Nov.

do- do
do do

May & November.

Mav & Novender,
do do
do do
do do
do do
do do

January &, July.
do do
Qaa-tprly.

May <& November.

Bonds
due. Bid. Asi

1880 100 101
1890 106 I(i7

1883-1890 1114 1(1»

1884-1011 106 120
1881-1900 112 1'*
1907-1911 118 I2I(

1H98 108 109
1895 115 ;i«
1001 l'^,5 12«
1898 lln lift

1891-1897 127 )W
1889 1117 1(18

1890 115 118
1901 \m 12:1

1888 107 KM
1882 1112 10.5

1898 lis 11«
1894 l!i2 123
1926 107 10«
1884 102 10«

[Qac*aUonB by N. T. Bkbeb, Jr., Broker, 1 New St.]

/iroo*;i(/7t~ljOcai liu n'ein'i-

City bonds
do

Vtirk bonds
V7ater loan bonds
Bridge bonds....
"Waier loan
City nonas
Kln?B Co. bonds ..

do do
Park bonds
Brldgf
•AllBrooftlyn bonds flat.

7 Jainary & July,
1 do -lo

7 do 10
7 do do
7 do do
8 ao do
6 So do
7 May 4 November

•lo do8
January a July.

6 do do

1S80-18S8
18o3-1831
1915-1924
1900-1924
1904-1912
1886-1902
1881-1890
1B80-18M3
1880-1885

1924
1907-1910

1021*
107
132
128
1'29

109
10-!

106
114
119
116

118
13S
130
131
118
lie
111
lie
121
119

[Quotations by C. Zabkiskii, 47 Montgomery St„ Jersey City.]

• fbig column shows last dividend on stocks, but the date of maturity of bonds.

Jersey City—
Wateno.n.long.. ...^^

Improvement bonds
Bergen bonds 1868-69.

January & July.
January A Juiy.

J.4( J.aad J &D.
jaaudry and July.
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STATE, CIT? AND CORPORATION FINANCES.

The Investors' Supplement contains a complete exhibit of the

Funded Debt of States and Cities and of tht Stocks and Bonds

of Railroads and otiier Gjmpanies. It t< pubUthed on the last

Saturday of every ot/ier month—viz., February, April, Jane,

August, October aTid December, and is furnished without extra

charge to all regular subscriber) of the Chronicle. Single copies

are told at $2 per copy.

INDEX SINCE AUGUST SUPPLEMENT.
The foIlowiuE Is an iiidni to nil ropnrts and Items heretofore piib-

liHhed 111 tlie invefltnieiit Dopartinetit of tlio Chronici.e since tlie last

issue ot the IsvEsrons' Sui-flkment ; annual reports are Indexed in

..258, 30fi
30;i
268

blaek-faced typo

:

Am. Union Tc'.esnipli.

.

Arkansas State Bonds .

Atlantic Miss. & Ohio.

.

Boston City Finances 303
Burlington Cedar Rap. &N.... 2i!3

Canada Southern 2.^8

Central Construction Co 238
Central Iowa 2.'50

Chic. Burl. <t Qulncy.22S, 239 2.59

Chicaito & Northwest 218
Chic. R. I. & Pac 228
Chicago St. I«uia A N. 210
Chic. St. P. M.& Omaha 2m
Chic. & Western Indiana : . . 303
Cln. Imlianap. St. L. & Chic... 2.59

CleTe. Mt. Vernon & Del 259
Connecticut & Passumpsio 303

Delaware <fe Hud. Canal RR's. 259
Del. Lack. & West... 21(i, 229 391
District of Columbia 301

Blevated RR's In N. Y. City. . . 304
Flint* Pere Marquette.. 228, 303
Frankfort & Kokomo 229
GalT. Ilarrlsb. & San Antonio. 305
0«lv. H. & Ilcnd. 259.281,293, 305
Grand Trunk of Canada 229
Great West'n of Canada 248
OreeuviUe & Columbia 259
Hannibal* St. Joseph.... 228, 259
Lake and Canal Rates in Aug. 305
Lake Shore & Michit'an So 259
Little Rock & Port Smith 305
Louuiana Wenlern 2.59

Louisville Cin. & Lexington ... 259
LouiaviUe & Na«hv 216, 300
Mimliattan Elevated 248
Marii!tta& Cincinnati 229
MariiMisa Mining Co... 248
Memphis City Uondholdem 306
Metropolitan Elevated 2S'l

Mobile* Ohio 267
Missouri Iowa & Nebraska 259
New York City Fl nan CCS 281
N.Y.Lake Erie &We«t.229,248, 300
N. Y. *Now England 306
N. Y. Ontario & Western 282
N. Y. Wocdhaveu&Rock 229
Northern Paclflo 230
Ohio * Miss 282
Pennsylvania RR 228
Petersburg RR 306
Philadelpliia* Reading... 230,

218, 306
St. Ix)uis Iron Mount.* So 248
St. Louis & Southeastern.. 24S
St P. Minneap. & Man. ...248, 281
Savannah & Chiirlcston 2H0
South Carolina RR 300
Southeru Paclflo 248
Tennes-sce State Coupons 297
Texas Paclflo 248
Trunk Line Freights 230
Union Paclflc 230
Wab. St. L. * Pac. ..216, 229,

230. 239, 259, 304
Wash. City Va. Midi.* G. 8 306
Western Union Telegraph.283. 300

ANMQAJji RBPOtiTS.
Fallman's Palace Car Company.

{Far the fiscal year ending July 31, 1880.)

The annual report to stockholders furnishes the following-
information :

INCOME ACCOUNT.
Kevenue.

Earnings (leased lines lnelude<l) $2,051,299
Our proportion of earnings ot other Sleeping
Car Associations controlled and operated by
this company 527,902—$2,579,202

Patent royalties 14,022
Profit and loss, including iuterest, discount and exchange.. 42,243

$2,635,468
Disbursements.

Operating expenses, iiiclndiug legal expenses, general taxes
and insurance (leased lines included)

Maintenance of upholstery and bedding (I'setl lines Incl'ded)
Our proportion of operating expenses and maintenance of
upholstery and bedding in cars of other Sleeping Car As-
Bociatious controlled and operated by this company

>,777
139,134

179,136

„ . , . , ^ ,. $955,047
Kcntal of leased lines 264 000
Interest on bonds ^1 68,979

'

Dividends on capital stock 472,876— 641,855

Bnrplns for the year-belngexcess of revenue over
ordinary disbm'sementa $774,565

Balance of account for rebuilding and remodeling cars
Into latest standard Pullman ears

Balance o( surplus for the year carried to credit of income
account

$l,860,90i

33,623

740,942

„ . $2,635,468
ifor SIX years pa-st a comparative exhibit of the receipts,

expenses, profits, and surplus applicable to dividends, shows as
follows:

Revenut.
1874-75.. $2.!>58,647
1875-76.. 2,355.011

TiltCf€8t
Expenses. Profits. rentals, itc.

$J«3,310 $1,1)75,301 $3.10,337
,<,^^.„ 990,210 1..564,801 514,209
}%Z^il- 2,570,039 983,072 1,585,567 493,579
}^Xl'l^- 2,100.830 878,578 1.282,252 431866
J§ZS'^S- 2,196,734 958.465 1,238.209 429,890
1879-80.. 2,633,468 953.047 1,680.421 432,479

FINANCIAL BT-tTEMEXT JULY 31, 1880.

472 cars and equipments. Including franchises, cost
Detroit Car Works, cost

^'.i'Sl'y*?"
Car Works, in coni-.se of construction," Vnoluding

300 acres of land—expended to date •

Patenls, United States and foreign, cost
Furniture and ttxtures in the several offieesof the oompaiiy,
o2 111 niiuibor, cost

Real e^stats, Chicago, cost
Amount ill ostcd in other Car A'ssoclatlonadintrorod'aud
operated by this company

Construction material and o)icratiiig su'ppil'esV'i'noiudViig
amouiu paid on cars in process of construction

Bal.anco of current accounts
Cash on band and In bank

Surplus.
$1,021,914
1,0.50,532
1,091,988
830,380
808.379

1,247,442

$8,.588.014
364,408

2.10,125
184,383

63,655
22,001

2,440,621

718,879
385,176
282,386

$13,280,313

LtabltUla.
Capital stock Issued, 59,002 shares, par Tulue, $100 each . . $5,990,200
Outstanding bonds—
8 percent currency debenture bonds-
Second series, duo May 15, 1881 $.328 000
Third Belles, due February 16,1887 445^000
Fourth series, duo AugiiHt 15, 1892 820 000

7 per ct. ciirVy deben. b'nds, due Oct. 16, 1888 767 000
7 per et. sterling d<li. conv. bds. due Apr. 1.'85 1 16,000— 2,476,000Amount received from sale of old cars leased from Central
Transportati(m Company 419 003

Sd.885 203
Surplus—Invested in the assets of the company.$4,478,273

'

Less written olT during the year for loss
on oars sold and destroyed, replaced by
new cars $34,080

I*8s written off In settlement of claims
against Allegheny (.Vuintv for cars. Ac.,
dtstioyod in Pittsburg riots of 1877 . . 18,608

lyoss doubtful aceonnts written off 20,868— 83,163— 4,395,109
Embraced in the following accounts—

CMiarantco fund account $15,728
Depreciation account (formerly sinking fund
account) to provide for possible depreciation in
value of franchises and patents 800,000

Income account 3,579,380

$4,395,109

$13,280,313

aENTERAL INVESTMENT NEWS.
American Union Telegraph Company.—The stock of this

company to the amount of $10,000,000, in shares of |100 each,
has been admitted to the New York Stock Exchange. The
company was organized May 15, 1879, and the statement sab-
mitted to the Exchange Committee contains the following :

" The bonds of the company are a series of 5,000, of tne par
value of 11,000 each, in all $5,000,000, bearing interest at the
rate of G per cent per annum, payable January 1 and Jaly 1.

The date of issue is July 1, 1880. The date of maturity is July 1,
1905. * * The lines of the company reach the most important
towns and citie's of the United States and Canada, and, together
with the lines covered by working contracts and leases, will
form a system of 75,000 miles of wire, of which about 55,000 miles
are now in operation, and the balance is being rapidly con-
structed. The company has an exclusive connection with the
new French Atlantic cabfes. In addition to its lease of the
lines of the Dominion Telegraph Company of Canada, 5,700
shares of the capital stock of that company are owned
by the American Union Telegraph Company. The com-
pany also controls valuable patents that are essential to the
rapid and efficient handling of its business. The Farmers'
Loan & Trust Company has been appointed register of the
stock."

The officers of the company are : President, General Thomas
T. Eekert ; Frst Vice-President, Mr. D. H. Bates ; Second Vice-
President, Mr. Thomas Swinyard ; Treasurer, Mr. G. P. Moro-
sini ; Secretary, Mr. Thomas F. Clark, and General Superin-
tendent of Construction, Mr. D. Doren. Following are the
directors : Messrs. Jay Gould, Sidney Dillon, W. E. Connor,
Robert Garrett, Levi L. Leiter, Thomas Swinyard, Nathaniel
Niles, Russell Sage, J. J. Slocura, Frederick L. Ames, Thomas
T. Eekert, T. Gordon Dexter and D. H. Bates.

Anthracite Coal Tonnage.—The statement of the anthracite
coal tonnage for the month of August and for the eight months
of the year to August 31, is given below:

/ A ugust. .

1879. 1880.
Eight months.

1879. 1880. Decrease.
Phil. A Read. RR. 677,073 470,222 4,774,550 3,494,882 1,279,668
Lehigh Valley.... 340,572 368,929 2,758,494 2,610,546 138,948
Cent. RR. otN. J. 329.341 277,027 2,414,487 2,020,051 39", 135
Del. L. A W. RR.. 359,477 280.247 2,408.342 2,118,728 289,6U
D. * H. Canal Co. 272,307 183,578 1,914,643 1.608,838 305.805
Pounsylvania KR. 161,821 204,937 1,089,824 1,100,022 •10.198
Penn. Coal Co 131,987 81,463 950,269 631,000 319,260
N.Y.L.E. & W. RR. 52,822 29,107 312,674 251,354 61,320

Total 2,331,405 1,895,515 16,623,286 13,844,431 2,778,854

* Increase.

The stock of coal on hand at tide-water shipping points
August 31, 1880, was 619,899 tons; on July 31, 753,081 tons;
decrease, 136,182 tons.

Boston Water Power Company.—The Transcript reports that
this company has completed the arrangements for the sale of
all its remaining lands north of the Boston & Albany Railroad
for $700,000. This will cancel one-quarter of the debt, leaving
it about 12,100,000.

Chicago & Eastern Illinois.—The income boada to the
amount of $1,000,000 have been placed on the New York Stock
Exchange list. These bonds are dated Dec. 1, 1877, and mature
Dec. 1, 1907, with such annual interest to be paid thereon (not
in any event to exceed 7 per cent per annum, and to be non-
cumulative) as shall be yearly fixed and declared payable by
the directors. The denominations are $1,000, Nos. 1 to 800,
both inclusive, and $500, Nos. 1 to 400, both inclusive. The
company obtained its rights under the foreclosure and sale of
the Illinois Division of tne Chicago Danville & Vincennes Rail-
road, under decree of the United State.s Court of the Northern
District of Illinois, Feb. 7, 1877, and under foreclosure and sale

of the Indiana Division of the same railroad, under decree of
the United States Court for the District of Indiana, Feb. 9, 1877.

The length of road from Dalton to Danville, 111., is 107 miles,

and from Bismarck, 111., to Coal Creek, lud., 24 mile-s. a total of
131 miles. The first mortgage bonds amount to 1F3,C0J.000.

The capital stock is $500,000. By arrangement with the Pitts-
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entrance into Chicago

have Cincinnati & St. Louis Railway Company freight trains of

fws road are at present ran between Dalton and Chicago over

their tmcks Alea^e has been entered into between this com-

pany and ihe Chicago & Western Indiana Railway Company.

^hi?ht°at present constructing a line froni
Da'i°i'i^^i;''.n*fnt

g^r trains of this road are now being run between Dalton and

Chicago over this line.

Chicago Milwaukee & St. Panl.-At a meeting of the direc-

tore on I'hursday, dividends of 3^6 per cent each were declared

up^k the common and preferred stocks. No statement of earn-

Ws and expenses waS published, but it was stated that the

earnings were sufficient to authorize the company's payment of

a 3)6 per cent dividend on' the preferred stock m addition to

that declared to-day, and, if the rate of increase in earnings

continued, a dividend of 3)i per cent on the common stock could

be declared on November 1. ,

The following bonds have been admitted to the JNew lorK

^'chicSfMifwaukU & St. Paul. Chicago & Pacific Division,

6 per cent bonds, to the amount of |2,000,000 ; and

Ilastings and Dakota Division, first mortgage, due 1910, 7

ner cent bonds, to the amount of $525,000. ,, „ ,, , „

The bonds cover the line from Chicago to the Southwestern

Division of the St. Paul Road, a distance of about ninety miles,

and the bridge, which is now almost completed, across the Mis-

«88ippi River at Sabula, Iowa. It is expected that the entire

line from Chicago to Sabula-formmg the Chicago & Pacibc

Division of the St. Paul Road—wUl be completed by the end of

October. ,^ ,

Flushing & North Side.—Thomas Messinger, Esq.. of Great

Neck, has been appointed by the Supreme Court Receiver of

the Flushing & North Side Railroad, of which the bondholders

are foreclosing the mortgages.

Houston & Texas Central.—The following is the compara-

tive sUtement of the earnings and expenses of the road for tlie

month of July:
^^^^ ^^^^

Gro88e»rniDgs $186,848 $227,679

Operating expenses ldo,tfl4 io.i,»oo

Increase.
$40,830
27,043

$13,766Neteamines $50,933 $64,720

Track is laid on the Western extension, known as the iexas

Central road, to Hico, Texas, 80 miles from Waco and 70 miles

from Ross, the end of the old Waco branch and the beginning

of the road built by the Texas Central Company. Work is

progressing toward the proposed terminus in Eastland County,

60 miles from Hico.

Memphis City Bonds.—The New York Times reports that

the conference between the commission appointed by the Ten-

nessee Legislature and the New York holders of Memphis bonds,

relative to patching up a compromise of the debt of Memphis,

was held at No. 39 Pine Street. T. B. Turley and Dr. A. T.

Porter were the only members of the commission present. R.

B. Snowden, John "Overton, Jr., Judge John M. Lee, John R.

Goodwin, F. S. Davis and F. S. Cossitt were the only bond-

holders who appeared. The proceedings were secret, and all

information was subsequently refused, except that the com-
mission has concluded their business here and that a satisfactory

arrangement will probably be arrived at.

—The Baltimore Sun states that at the meeting held last

week in Baltimore. Receiver Latham reported the debt of Mem-
phis, January 1, 1879, at $4,554,000. Taking the compromise
bonds at their par value, $1,054,000, the total indebted-

ness January 1, 1881, would be $5,600,000, or with interest

$6,000,000. This, with other claims, would make it $6,600,000.

The assets were nominally $1,400,000, wiich embraced back taxes

for 22 years, and of which not more than $500,000 would be re-

alized, leaving the total indebtedness of Memphis, January 1,

1881, at about $6,000,000. The assessed valuation of Memphis
was $14,942,480, and $2,500,000 was delinquent for State,

county and city taxes, the county and State taxes being a prior

lien for nearly $527,000 before the city was paid. The question
was, what amount of taxes could the property bear 1 State
and county taxes would be 75 cents and city taxes $1 50, and
the utmost limit the property could bear was 3 per cent. When
the old city government was repealed there was not a cent of
public property. Since then they were getting their streets

and sewers in working condition. The idea was to
raise $100,000 or $120,000 each year, which would pay
the interest on and provide a sinking fund for part of the debt.
Any settlement the bond-owners would agree to would suit,

eitner to take a small bond with large interest or a large bond
with short interest. The intention was to place the bond-
holders who had already compromised at one-half on an equal
footing with thrse who had not. Mr. Sellman took exceptions
to the low valuation of property in Memphis, and Mr. Turley
explained that the value of the real estate was $12,000,000,
which was fully up, in view of the fact that Memphis had lost
over 10,000 people in ten years by epidemics out of a popula-
tion of 40,000, and that one-half the people remaining were
colored, and owned no property.
There was considerable more discussion, and one of the com-

mission stated that the idea was to scale the $6,000,000 indebted-
ness down to a point where the amount raised by the additional
75 cent tax ($100,000 to $120,000) would pay the interest. In
other words, at 6 per cent it would pay interest on $2,000,000
or one-third the debt. At 3 per cent it would pay interest on
about $4,000,000 or two thirds.

Midland of New Jersey.—The earnings of this railroad for

the three and one-half months from May 16 (the time the road

was turned over by the Receivers) to September 1 were $199,831
Operating oxpcuaos $104,2 1

6

Pennsylvania Railroad terminal charges 18,082
Leased railroads 10,840^

134,039

Net earnings $65,842

This company is laying 600 tons new steel mils and is putting
on all its cars the Westinghouse automatic brakes ; 40 new
freight cars and two new locomotives have been recently added
to its rolling stock. The bridge over the Erie at West End has
just been rebuilt. Passenger cars, as well as freight are now
run to connect with New York Ontario & Western Railroad.

Minneapolis & St. Lonis.-A dispatch to the Chicago Tribune

from St. Paul, Minn., September 20, said : "The report of the
Minneapolis & St. Louis Railway Company to the State Railroad

Commissioner, for the year ending June 30, 1880, was filed to-

day. The total bonded indebtedness of the company is $2,405,-

000 ; the total cost of construction and equipment is $4,750,606.

The whole length of the line is 369 miles. The branch from
Albert Lea to Fort Dodge was opened to the State line in

November, 1879, and completed to Fort Dodge the last of June
1880. The total earnings for the year were $582,463 ; the total

operating expenses of the entire hue were $339,930, or 58 '36 per
cent of the earnings. The excess of earnings over the operating

expenses and taxes is $230,920. The total payments, in addition

to the operating expenses, were $1,095,641."

Missouri Pacific.—The stockholders of the Missouri Pacific

Railroad Company met in St. Louis to ratify articles of agree-

ment and consolidation between the Missouri Pacific and the

following roads: St. Louis & Lexington, Kansas City & Eastern,

Lexington & Southern, St. Louis Kansas City & Arizona, Kan-
sas-City Leavenworth & Atchison. The consolidation of these

roads, which practically existed, was unanimously ratified, and
the combined roads will hereafter be known as the Missouri

Pacific Railway Company.

Mobile City Finances.—A press dispatch from Mobile, Ala.,

Sept. 23, says: "At a meeting of the Commissioners of the City

of Mobile, bondholders and taxpayers, to-day, the following

was adopted:
" Jieiohed: As citizens and taxpayers of Mobile, we desire that

the Commissioners of the City of Mobile shall make a settle-

ment with the creditors of the late City of Mobile as favorable

to them as practicable on the basis of a taxation on the property

within the limits of the late City of Mobile of one per centum
on the value of said property.
" The Commissioners will meet the creditors in New York

on October 14."

Nashville Chattanooga & St. Louis.-The stockholders of

this railway elected the following directoi-s for the ensuing

year: James A. Porter, J. W. Thomas, E. P. Alexander, G. M.
Fogg, A. M. Quarrier, E. L. Jordan, J. W. Childress, H. C.

Murrell, Thomas W. Whiteside, Thomas Lipscomb, George A.

Washington, V. K. Stevenson, Thomas W. Evans, B. F. Guthrie

and C. C. Baldwin.
Eleven of these gentlemen were members of the old board,

eight being Tennesseeans.
The board then met and elected Hon. James A. Porter, Presi-

dent; F. de Funiak, General Manager; J. W. Thomas, General
Superintendent.

New Orleans Mobile & Texas.—The following have been
placed on the New York Stock Exchange, viz.:

Capital stock, $4,000,000; shares, $100 each. Debenture

scrip, $3,000,000, dated May 8, 1880, and payable May 8, 1930,

or after, secured by a mortgage, subject only to a $5,000,000

first mortgage of the Louisville & Nashville Railroad Company,
and entitled to all the net earnings in any one year not exceed-

ing 6 per cent. $5,000,000 first mortgage 6 per cent gold bonds,

dated May 8, 1880, and payable January 1, 1930, issued by the

Louisville & Nashville Ra"ilroad Company, upon this road, as

its New Orleans and Mobile Division.

The company is a reorganized corporation, and its road is

leased to the Louisville & Nashville Company. The official

statement says

:

" The road is located in and between the cities of New Orleans

and Mobile. The length is 141 miles, with a branch to Lake
Ponohartrain of six miles, making a total of 147 miles main line;

sidings are about twenty mUes. * * The road was completed
and put in operation in 1870. The gross earnings of the main
line in 1872 reached about $960,000, or about $7,000 per mile.

During and since 1873, in consequence of the general depression

in business throughou*; the country, and the return at occa-

sional periods of yellow fever, the average receipts for the last

seven years have been a little in excess of $700,000 per annum,
or about $5,000 per mile on the main line. With the return of

business activity everywhere now apparent, no less with this

property than of others of the same description, it is confidently

expected the receipts upon thiis road will very soon reach, if not

exceed, those of 1872, above referred to, in which even the

debenture scrip issued under the second mortgage, amounting
to $3,000,000, will be assured the full amount of interest pro-

vided for from the net earnings, namely, 6 per cent per annum,
and any further increase will inure to the stock issued, amount-
ing to $4,000,000. Prior to the company's default of interest,

July 1, 1874, there was outstanding, issued for costs of con-

struction and for property belonging to the then existing

company, of first mortgage 8 per cent bonds, $4,000,000; second

mortgage 8 per cent bonds, $2,000,000 ; capital stock, $4,000,-

000 ; total, $10,000,000.



SKPTEMBKn 25, 1880.J THE CHRONICLR 329

" In consequence of the default then made the property passed
into the possession of the trustees of the Cirnt mortgage bonds,

E. 1). Morgan and J. A. Raynor, during January, 1875, and by
them was operated under the order of the United States Court
until its reorganization in April last. Owing to the worn out
condition of the property at the time of their entry into pos-
session, it became necessary to renew every portion of the
same, bridging, crossties, rails, rebuilding of equipment, raising

of road bed, and the making of embankments where before
bridges' had been used. All this was done during the time at

an expenditure, including the allowances made for the admin-
istration, of about or nearly $3,000,000, nearly two of whish
was derived from net earnings ; balance was furnished by the
lessees—nearly ^1,000,000—to pay trustees' certificates for
expenses, allowances, etc. The equipment has been entirely
overhauled and rebuilt—made a-s good as new. The bridges
have all been rebuilt of creosoted timber, except some 6,000
lineal feet of the most important structures, where iron was
used ; several miles of embankment substituted, where before
wooden trestle was used ; the roadbed raised from 2 to 3 feet
for about thirty miles ; all renewals of rail have been of steel,
amounting to something over 100 miles ; station houses, shops,
and depot buildings rebuilt and put in repair. The property
was sold under decree of court, at the instance of the first

mortgage bondholders, on April 24 last, upon which there was
due, with accrued interest, about $6,500,000 ; upon the second
mortgage bonds, $3,000,000 ; capital stock, $4,000,000 ; a total
of about $13,500,000.

" It was purchased by a committee appointed for the purpose
of perfecting a reorganization, which should make a lease of the
property, with its franchises, to the Louisville & Nashville
Jiailroad Company, which was done on May 8 last, and the
property is now operated, and has been since about the middle
of May, by the Louisville & Nashville Railroad Com-
pany, making a through line, under its management,
from Louisville, Ky., to New Orleans, La. A condition
.precedent to making of said lease was that the Louisville &
Nashville Railroad Company should issue its own bonds,
secured by mortgage upon this property, for the amount of
$5,000,000, to be used in the punthase of $4,000,000 of old firet
mortgage bonds outstanding, and to provide $1,000,000 for
preferential charges, under the order of the United States
Court. This was done by a tripartite mortgage of the New
Orleans Mobile & Texas Railroad Company, made to the
Farmere' Loan & Trust Company, to secure the Louisville &
Nashville Railroad Company fur such issue of bonds."

New Orleans Pacific—A mortgage of the New Orleans
Pacific Railroad for $7,100,000 was recorded September 8 at
Shreveport, La. The lines specified are a main line from New
Orleans to Shreveport, and branches to Texas, to Opelousas and
to Baton Rouge. The contract for constructing the road fromNew Orleans to Shreveport was ratified August 22, and work
on that portion of the road between fchrevepoit and Lecompte
Station was to be begun within thirty days after the ratification
of the contract, and to be completed by August 1, 1881. The
work on the road will probably be commenced about Oct. 1.

New York Central & Hudson River.—Messrs. J. S. Mor-
gan & Co. publish in London the following statement of gross
receipts and estimated net earnings. The latter are estimated
as we understand, by taking the average per cent of operating
expenses of the road for ten years past as the basis for calcu-
lating net earnings this year:

:»(

^ Estimated
A^ei Earnings.

$1,330,120
1,120,240

$209,880
$13,277,000
11.208,560

$2,068,410

Gross
„ ,, . Earninas.
*or tno month ending August 31, 1880.... $3,023,000a or tlie same period last year 2,54.6,000

Increase $477,000
For eleven mouths ending Aug. 31, 1880.. $30,175,000
*or same period last year 25,174,000

Increase $4,701,000

New York City Elerated Roads.—The directors of the
Metropolitan Elevated Railway Company adopted resolutions
approving the award of the Board of Arbitration, and recom-
mending its adoption by the stockholders. A meeting was
called for September 25 for the purpose of ratifying the award
Jose F. Navarro was appointed a committee to confer with
those of the New York and Manhattan Companies upon the
best means of carrying the provisions of the award into effect.

Northern Central (Pennsylvania and Maryland^-The
comparative statement of earnings and expenses for the month
of August is as follows:

one shares, of $100 each, stockholders of record September 28,
1880, to have the option of subscribing for 30,000 shares at par,
and 30,000 are to be offered for public subscription at such later
time as the directors may determine. The President, in hia
annual report, estimates that the amount required for con-
struction purposes during the years 1880 and 1881 will be about
$3,000,000; and it is proposed to raise the needed amount by
hales of stock rather than increase the bonded debt.

Peoria Decatiir k Evansville.—This company has had its
bonds admitted to the New York Stock Exchange list as follows :

$750,000 first mortgage 6 per cent bonds; $750,000 insome'
bonds. The statement submitted reports that the line of road
mortgaged to secure the above-named issues of bonds extends
from Mittoon, 111., to the city of Evansville, Ind., on the Ohio
River, a distance of about 135 miles, 75 miles of which are
fully completed and eciuipped and trains are running regularly
forming a continuous line from Peoria, III, to Evansville, Indf

'

about 250 miles in length. The total i.ssue of first mortgage
bonds on this division will be $1,470,000, dated Septemberl
1880, and maturing September 1, 1920. Par value of each Iwndi
$1,000. The trustees are Mr. H.L. Morrill and the Central Trust
Company, New York. The whole issue of income bonds on
this division will be $1,230,000, dated September 1, 1880, and
maturing September 1, 1920. Par value of each bond $1,000,
and bearing interest at the rate not to exceed 6 per cent in any
one year, as the net income for the particular year, after
deducting interest on the first mortgage bonds, taxes and
rentals, and all expenditures for betterments, will pay, and
such interest is to be non-cumulative. The trustees are Mr. H. L.
Morrill and the Central Trust Company, New York. The balance
of bonds will remain in abeyance until the remaining 60 miles
of partially-finished road are completed. The company has no
fioating debt. The equipment is new and ample for operating
the whole line successfully. The funded debt on the road wiU
be as follows: First mortgage 6 per cent bonds, line from Pekin
to Mattoon, $1,287,000; first mortgage 6 per cent bonds, Evans-
ville division, $1,470,000; income bonds, line from Pekin to
Mattoon, $858,000 ; income bonds, Evansville Division, $1,230-
000. Total, $4,845,000.

Pennsylvania Railroad.-The statement of increase in earn-
ings in the month of August has been issued in the tisual form.
The mere publication of increase or decrease in earnings is
insufiicient and obscure, and we bring forward our complete
statement of both gross and net earnings during each month of
the year. In August the increase in gross earnings was $740,637
and in net earnings $297,482. For the eight months, January 1
to August 31, the increase in gross earnings was $5,427,398 and
in net earnings $2,848,992. llie Pennsylvania Railroad on all
its lines east and west has made $4,628,289 more profit in eight
months of 1880 than in the same time last year.

ALL LINES EAST OF PITTSBUHO AND ERIE.
. Gross Earnings.

1880.
January $3,083,551
February 2,944,576
March 3,278,186
April 3,488,366
May 3,417,916
Jiiue 3,221,476
July 3,449,644
August .' 3,723,355

. A''e( Earnings .

1879. 1880. 1879.
$2,543,424 $1,366,298 $1,019,531
2,538,039 J,232.182 1,172,986
2,603,068 1,511.248 987,223
2,630,022 1,495,582 1,031,028
2,708,695 1,476,852 1,034.092
2,390,810 1,012,247 600.994
2,782.906 1,302,505 999,615
2,982,718 1,554,480 1,256,998

$21,179,682 $10,951,394 $8,102,402

„ , 1879. :880.
Gross earnings $316,716 $453,923
^^Peuecs 260,489 330,966

Keteamlngs $56,226 $122,956

Increase.
$137,207

70,476

.
$122,956 $66,730

Following are the earnings for the year to August 31, 1879
And 1880

:

„ 1879.
Gross camiugs $2,475,661
Expenses 1,896.627

Total 8 mos.. $26,607,070

As to the lines west of Pittsburg and Erie, there is a discrep-
ancy in the figures published, as compared with the statements
issued in 1879. The net surplus over liabilities for the eight
months of 1880 is reported by the company just as we give it
in the fable below—at $1,879,249—but it is said to be an increase
over the corresponding eight months of 1879 of $2,116,103. Our
table for each month of 1879, however, compiled below, shows
that there was then a net surplus of $99,952, making the gain
this year only $1,779,297. The discrepancy, as explained by the
Treasurer, results from charging at the end of the year certain
interest on bonds of the Pennsylvania Company and the Pitts-
burg Cincinnati & St. Louis Railway Company, and not charg-
ing the pro rata for each month in 1879.

ALL LINES WEST OF riTTSBURG.
Net Surplus above all Liabilities, including Rentals, Interest, <£<.

1880.
January $305,304
February 116.710
March 557,171
April 312,269
May 11,201
June 8,471
July 300,827
August 267,296

1879.
$204,149

25.846
73,703

deficit 82,178
deficit 158,090
deficit 269,182

52,732
252,972

Keteamlngs $579,033

1880.
$3,120,012
2,146,816

$973,195

Increase.
$644,350
250,188

$394,161

Oregon Railway & Navigation Co.—This company gives
notice, in a circular dated the 16th inst., that a special meeting
of the stockholders will be held at the office of the company at
i'ortland, Oregon, on the 20th of October next, for the purpose
of voting on a proposition submitted by the directors to increase
the capital stock from 60,000 shares, the present issue, to 120,-

Oainin 1880.
$101,155

90,861
483,468
394,447
169,291
277,653
248,095
14,324

Net for eight months $1,879,249 $99,952 $1 ,779,207

Philadelphia & Reading:.—The official comparative state-
ment of the gross receipts, tonnage and passengers of the
Philadelphia & Reading Railroad Company for the month of
August and for nine months (not eight months) of its fiscal year
is as follows :

GROSS RECEIPTS.

1879. ,

,

1880.-

Rallroad traffic
Canal traffic
Steam colliers
Coal barges

August. 9 months. August. 9 monllis.
.$1,305,414 $9,191,503 $1,415,833 $11,495,793
. 101,092 560,386 63.490 444,911

47,630 482.756 43,283 433,660
8,143 107,480 9,204 72,332

Total Railroad $1,462,280 $10,342,127 $1,531,813 $12,446,703
P. &R. Coal & Iron Co.. 805,686 7,123,446 918,571 7,780,137

Total of all $2^267,967 $17,465,573 $2,450,384 $20,226,840
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TONttAQE AND PAS8BN0BR8.
-1879.- 1880-

i3oa\ on railroad . . .tons.

Me.rchaiiiUso tonn.

Paasfiiigi-rs ....No.

Coal by stsiini col. .tons.

•Coal iniucd by Coal &
Irou Co tons.

Mined by tenants..tons.

August.
730,214
54.5,030
820,li70
85,111

413,270
113,942

9 months.
5,707,371
3,273,988
5,555,816
440,907

3,021.254
898,957

An{j7l8t.
557.014
483,571
900,147
54,752

244,335
105,311

monttt-s.

4,785,700
4,403,360
7,125,553
408,692

2,203,788
799,663

Total mined. ..tons. 527,213 3,920,212 349,646 3,005 451

The statement of receipts and expenses of the railroad coin-

nany for the month of August is as follows:
*^ '

. 1879. . -- -18S0.-

Oro8s rec'pts from
all Rources I

Gross exi>ensc8. in-

cludluKreutaU..

Auatisl- months.
51,462,280 $10,342,127

982,528

Auaust. 9 months.
$1,531,813 $12,446,703

7,703,758 1,042,162 9,528,245

$489,031 $2,918,457

FdKgis-thenrafe'^nfoMil^hiladd^^^^^^
Coal & Iron Company for the month:

Aumtst.
Receipts *805,6SG
Kxpeuses 977,470

tif17 1,784

Total net profit. $307,968

9 months.
$7,123,446
7,877,485

t$754,038

$1,884,331

Avffitst.

$918,571
845,261

•$73,309

$562,961

-1880.-
9 vionlhs.
$7,780,137
7,765,903

'$14,233

$2,932,690

• Profit. tLoss.
, . J

Pittsbnre Titiisville & Bnffalo.—The earnings of tjis road

for the month ending Aug. 31, 1880, compared with the same

month in 1879, are as follows:

dross receipts.

AiiRust. 1880 *5S'g^9
August, 1879 37,526

Expenses.
$27,800
19,596

2fet profits.
$27,700
17,930

Increase $17,973 $3,203

a months. 1880 *'*I?'?Z? ^\lHor
8 mouUis, 1879 308.198 192,226

$9,769

$174,569
115.972

increase $64,473 $5,877
^„J58.596

Gross expenses in 1879 were 62-37 per cent of gross receipts

for the eight months; gross expenses in 1880 were 53-16 per

cent of gross receipts for the eight months.

Richmond & Alleglieny.—Work on this railroad between

Eichmond and Lynchburg is advancing rapidly. On Sept. 21

the road was opened for travel and traffic between Richmond

and Maiden's Adventure, 27 miles, between which points there

has been no communication for several weeks owing to the

closing of the canal.

Rochester & State Line.—At Rochester, September 23,

the suit of the City of Rochester against Isaac S. Waterman, of

Philadelphia, Henry A. Taylor, Thomas Leighton, and others,

to recover $600,000 for the non-delivery of that amount of the

capital stock of the Rochester & State Line Railway Company,
was decided against the city, and the complaint dismissed with

costs. The case was tried in May and submitted to the full

bench in July. Judge Rnmsey rendered the decision. This

case was mentioned last April as causing Mr. Vanderbilt's with-

drawal from the Directory of the State Line Road, which de-

faulted on its interest payments in January, and is now in the

hands of a Receiver— S. J. Macy. The road runs to Salamanca.

Schnylkill Navigation Company.—The Philadelphia Ledger
has the following

:

Financial Editor of PiMic Ledger : Will you please answer a constant
reader through the coliimna of your money article

:

1. What are the general terms of the lease of the Schuylkill Navigation
Company to the Reading llnilroad Company 1

2. What interest does the Railroad Company guarantee to the holders
of the preferred stock of the Schuylkill Navigation f

3. When is the interest payable?
4. Will the terms of the lease be likely to be carried out by the present

receivers of the Heading i Inquirkk.

The lease of the Schuylkill Navigation property to the Phila-
delphia & Reading Railroad Company is dated July 12, 1870, is

for 999 years, and provides for the quarterly payment of an
annual sum sufficient to pay full interest on all the indebted-
ness of the lessor company and dividends of 1;^ per cent on the
preferred and % per cent on the common stock. The original
rental was $655,000 per annum,.which has, under the terms of
the lease, been somewhat reduced by the reduction of some of
the indebtedness of the Navigation Company. In addition to
the obligations of the lease, the Philadelphia & Reading Rail-
road Company directly guarantees the principal and interest of
four of the loans of the Navigation Company, and guarantees
the interest of two others; but there is no guarantee by the
Railroad Company of any dividend to the shareholdera of the
Navigation Company beyond the covenant in the lease to pay a
fixed rental, which is sufficient, if paid, to enable the Naviga-
tion Company to declare the dividends above named. As the
canal has for many years entailed a loss to the Reading Rail-
road Company, we should presume that the present receivers
(who have already furnished the means to pay the interest
upon the first and second mortgage debts) would ask for some
reduction of rental, which would necessarily be borne by the
later bondholders and the shareholders.

Shenandoah Valley.—This road is now in full operation
from Hagerstown to Milford, in Page County, Va. It is
.expected to connect with the Chesapeake & Ohio Railroad at
Waynesburg in December, and will thence go on to Lynchburg.
At Hagerstown it unites with the Cumberland Valley Road, and
thus with the main stem of the Penn.sylvania Road. The new
.Shenandoah Valley Road is seventy-six mUes long as already
completed, and is designed to be eventually one hundred and
forty-three miles in length. Thus there are two railroads now

in operation up the Valley of Virginia from the Potomac that
connect with the Baltimore & Ohio Railroad at Harper's Ferry,

as well as this one running to Hagerstown and thence connect-

ing with the Pennsylvania system.

—

Baltimore Sun.

Tennessee State Bonds.—A press dispatch from Memphis,
Sept. 21, says that, in the U. S.Circuit Court, Judge Ham-
mond overruled a motion for the dismissal of suits against cer-

tain railroads of the State made by the attorney representing
the holders of Tennessee State bonds, deciding the defendants
entitled to a hearing on the merits, and set the cases for trial

next Monday. These cases bring up the responsibility of

the railroacfs to the State for a portion of the State debt, and
practically involved the same questions argued before Judge
Withey at Nashville last May, and still held under advisement
by him.

Titiisville & Oil City.—This road, from Oil City to Petroleum
Centre, on the opposite side of the river from the Pittsburg
'Titusville & Buffalo, has been completed. The new road has
cost a little over $40,000, for though it is nine miles long it is

laid with old rails, and there was very little grading
left to be done, so that the cost of the sleepers and the labor

were the principal items.

Toledo Delphos & Burlington.-The last rail was laid Sep-

tember 17 on this railroad, connecting Dayton and Versailles,

a distance of fifty miles. This portion of the road will be bal-

lasted and ready for use in a few weeks. Work is progressing

rapidly on the remainder of the road, and by November will

probably be completed to Toledo.

Wabash St. Louis & Paciflc—A special meeting of the

Wabash stockholders has been called for November 20, at St.

Louis, for the purpose of confirming certain important agree-

ments recently made by the directors. Two of the principal of

these are contracts with the Great Western Railway of Canada,
whereby the Wabash is to secure the use of that road, with

the Delaware Lackawanna & Western and its Buffalo extension

for the exchange of traffic.
'

The agreement which occupies apparently the most signifi-

cant place in the notice may also prove to be one of the most
important—this is the contract with the Wabash St. Louis &
Pacific Railway Company of Nebraska. This company is being

organized for the purpose of constructing a road from some
point on the Missouri River towards Red Cloud, about 200 miles

west of that river. This road will enter the Republican Valley,

and take away business from the Chicago Burlington & Quiney
Company's Nebraska line.

The official notice to the Wabash St. Louis & Paciflc stock-

holders is as follows :

A special meeting of the stockholders of this company will be held at
the oltlce of the company, at St. Louis, Mo., on Saturday. November 20,
1880, commencing at 10 o'clock A. M., to act upon the following agroo-
mcuti. made by the board of directors of said company

:

An agreement to issue the bonds of this company to the amount of

$1,000,000, dated December 1, A. D. 1880, payable thirty years after

date, with interest at 6 per cent, payable semi-annually and secured by
mortgage upon the railroad formerly belonging to the Champaign
Havana & Western Kailway Company, as required by the terms of con-
solidation with said company.
An agreement with the Missouri Iowa & Nebraska Railway Company,

whereby this company accepts a lease in perpetuity of the Misaouri Iowa
& Nebraska Kailway, and covenants to issue in payment therefore the G
per cent bonds of this company heretofore authorized and secured by its

present general mortgage, or other bonds of this company of like tenor
and effect, secured by mortgage on tlie said Missouri Iowa & Nebraska
Railway, to an amount not exceeding $2,230,000, and also to issue,

partly in further v)ayment of said lease and partly in exchange for the
stock of said Missouri Iowa 4 Nebraska Railway Company, the
common and preferred stock of this company to the extent of not

exceeding $750,000 each, being an increase of the capital stock of this

company to that extent..
An agreement with the Iowa Missouri &. Nebraska Railway Company,

providing for the construction of the railway of said company from tno
terminus of the railw.ay of the Mi8.souri Iowa & Nebraska Railway Com-
pany at Ccntreville, Iowa, westward to the Missouri River, tho Ie,-V8e

thereof to this company in perpetuity of said railway, and the payment
thereof by this company, in 6 per cent bonds of this company, now
issued and secured by its general mortgiige, or in other bonds of like

tenor or effect, secured by mortgage ou the railroad of the said Iowa
Missouri & Nebraska Railroad Comp.any. The said agreement provides

also for the exchange of the capital stock of the Iowa Slissouri &
Nebraska Railroad Company for the capital stock of thl.s company, upon
terms therein deflned, being an increase of the preferred and common
stock of this company to an amoimt not exceeding seven hundred and
(lily thousand dollars ejich.

An agreement with the Attica Covington & Southern Railway Com-
pany, of Indiana, for the construction of the railway of that company,
and for the lease of the same in perpetuity to this company.
An agreement for the construction of an extension of tho railway

foi-mcrly owned by the Champaign Havana & n'estern Railway Com-
pany, from Hiivaua. 111., to Quiney, III., and payment for the same by
the issue of bonds of this company, secured liy its gener.vl mortgage to

an anmunt not exccedius $15,000 per mile of such constructed road.

An agreement between this company and the Great Western Kailw.ay

Company of Canada for carrying the traffic of this company over the

railway of that company during a term of years upon terms therein

defined.
An agreement between this company, tho New York Lackawanna &

Western and the Delaware Lackawanna & Western, securing to this

company certain rights of traffic over tho railroads of tho two com-
panies last named. . „ .i.

An agreement between this company and tho Chicago & WcsyBrn
Indiana Railroad Company, providing tor the lease by that company to

this company of certain terminal facilities in the City if Chicago, and
the guarantee by this comiiany of the bonds of that company, bearing
interest equal to the rental named in said agreement.
An agreement for tho construction of a branch of the Cliicago division

of the railway of this company, commencing at a point near the inter-

section of the Mazon River with said railway, and extending westward
through the Traidwood coal region to a connection witii the Toledo

Peoria & Warraw Railway at Washington, 111. The construction of such
branch railroad to be paid for in bonds secured by the general mortgage
of this company to an amou:\t not exceedlug liftceu thousand dollars

per mile. . .„ „ ,, r.

An agrcrment with the "Wabash St. Louis <t P.aciflc Railway Com-
pany of Nebraska" for the construction of the railroad of said company
in Nebra.'ka and the transfer of s.iid railroad to this company by lease

or consol datlon, as tho stockholders of this company may dotoriuiuo.
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CUiMMERClAL EPITOME.
Friday Nioht. Sept. 24. 1880.

There is very little that is really new to report regarding the

sUte of mercantile affairs. The excitement attending the can-

Taas for the approaching election of President and Vice-Presi-

dent of the United States shows SDme increa.se; and, partly

from special effort, with the purpose of affecting the result,

and partly as a natural incident, business circles feel the diver-

sion of public interest to political matters. There is a serious

drought in the Middle States beyond the AUeghanies, and it

may liave important results unless rain shall fall soon. The
temperature in th^ middle latitudes is quite low, bat no injuri-

ous frosts are reported as yet. At the South there is happily

« partial cessation of excessive rains.

There was a dull and weak market for provisions, in sym-
pathy with the general advices from the West and the lack of

speculative support here. Pork sold to-day on the spot at

$15 25@$15 50; options were quoted at |15 15 for September
and October and $13 30@$13 70 for seller year. Bacon sold in

a fair way at 6-85c. for long and short clear together, December
delivery at Chicago. Cut meats were irregular. Lard opened
steady, but soon a weak feeling set in, and marked declines took

place; prime Western quoted on the spot at 8'35c. and to arrive

at 8-27/^c; September options sold at 8-40c., closing at 8-35c.;

October 8-37.)^@8'30c.; November at 8-32%ig)8-25c. ; December
8-27^@8-22}2c.; seller year 8-25@8-17^c.; buyer year «-42^e.;

January 8 25@8-22^c.; refined to the Continent quoted 8-65c.

Beef hams sold at $16 50. Butter and cheese are firm and
selling fairly. The following is a comparative summary of

aggregate exports from November 1 to September 18:
1879-30. 1878-79. Increase. Decrease

Pork...
Baoon .

Lard..

.Iba. 63.127.800

.lbs. 731.889.926

.108. 340.602,024

6(i.249,800
699.743.106
304,390,562

32.146,320
42.211,462

3,122,000

Total., lbs. 1,141,619.7.50 1.070,3f<3.168 74,358.282 3.122.000
Rio coffee has shown a material decline during the week, with

only a very moderate business at the lower prices. To-day
fair cargoes were quoted steadier at 15@15^c.; mild grades
have been dull and more or less depressed. The supply of
l>Jth Brazil and mild coffees is at present liberal. Rice has met
with a fair demand at essentially the same q^uotations as last

week. Molasses has been very dull for refining stock at 32@
33c. for 50 degrees test ; but a very fair business in grocery
frades has transpired at about steady prices. Raw sugar has
sen active latterly at decidedly lower prices. The stock held

by importers is excessive, and refiners hold a considerable sup-
ply of their own importation. There have latterly been sales
at as low as 8%e. for 96 degrees test centrifugal, and the quota-
tations for fair to good refilling muscovado at the close are 7%
@7Mc- The following shows the statistical position :

Rhds. Boxes. Bags. Melado.
Stock Sept. 1,1880 110,142 9.364 825.725 7,131
Eecelpts since Sept. 1. 1830 24.279 6.900 209,579 29
Sales siuec Sept. 1. 1880 30.890 2,030 47,194
BtockSept. 22, 1880 103,531 14.234 938,210 7,160
BtoekSept. 24. 1379 06,823 23.611 .^00,635 2,819
Refined waa dull until a few days ago when a decline led to a
better business. The refiners throughout the country to-day
decided to reduce their production one-third. Pricesclose at
10%c. for crushed and 10/^@10Mc. for powdered, with a
moderate trade.

The market for Kentucky tobacco shows another very active
week, but with less buoyancy to prices. The demand has been
mainly for speculation, veiy little having been done for export
or home consumption, and, therefore, stocks accumulate. The
sales for the week are 3,550 hhds., of which 400 for export and
3,150 for speculation. Lugs are quoted at5@6^c. and 7@12^c.
for leaf. The movement in seed leaf tobacco lias also been
large and sales aggregate 3,105 cases, as follows: 1,100 cases
1879 crop, Pennsylvania, including assorted, 14@22c.; fillers,

7@3c., and wrappers 16a37>6c.; 100 cases 1878 crop, Pennsyl-
vania, private terms; 850 cases 1879 crop, New England, in-
cluding seconds, 10@15c , wrappers, 10@35c., and Honsatonic
assorted, 22@2ac.; 50 cases 1878 crop. New England, wrappers,
14Q20C.; 255 cases 1879 crop, State, private terms; 450 cases
1879 crop, State "Flats," 12):^@16c.; 55 cases 1879 crop, Ohio,
private terms; 45 eases 1879 crop, Wisconsin, private terms, and
200 causes sundries, 9@22,^c. Also 900 bales Havana, 8.5c.@$!l 27 >i.
A better business has been reported in ocean freight room,

and rates are generally on the improvement. The engage-
ments to-day included : grain to Liverpool, by steam, 5^®
5i!^d.; bacon, 25@308.; cheese, 35@40s.; grain to London, by
steam, 6'Md.; cheese, 50s.; grain to Glasgow, by steam, 5I4d.;
grain to Cork, for orders, by sailing ve.ssel, 5s. 3d.@5s. 6d.; do.
to Antwerp. 4s. 10>6.@5s.; do. to Marseilles or Cette, 5s. 3d.; do.
by steamer .5s. 4:;6d.; to Cork, for orders, 5s. 9d.; do. to the
Continent, by sail.

A very fair business has been reported in naval stores. The
offerings have been quite reserved, and the Wilmington advices
have ruled strong; strained to good strained rosins, $1 50 a
%l 55; spirits turpentine, 38>^@39c. bid and asked. Petroleum
has been strong and advancing in sympathy with the European
advices and heavy export demands. Toward the close a reaction
set in, and reliued here was resold on the spot at ll^c. Crude
certificates have sold up to $1 08M, but closed easy at 96Mc.
bid. All metals were quiet, and pig iron can be quoted a trifie

easier. Wool has been in better sale at about late prices.
Tallow sells in a free way at 6 5-16@G 7-16c. for prime. Ingot
copper steady at 18M@18%c. for prime,

O O TT O N.
Friday. P. M.. September 24. 1880.

The Movement of the Crop, as indicated by our telegrama
from the South to-night, is given below. For the week end-
ing this evening (Sept. 34), the total receipts have reached'136,413
bales, against 103,<i95 bales last week, 61.117 bales the prerioon
week and 42,082 bales three weeks since; making the total

receipts since the 1st of September, 1880, 331,44.t bales, against
248,036 bales for the same period of 1879, showing an increaaa
since September 1, 1889, of 72,807 bales. The details of th*
receipts for each day of this week (as per telegraph) aro a*
follows :

Beeelptt at— Sal. ifon. Tue*. Wed. Thur: Fri. TotaL

Now Orleans ...

Mobile

Charleston

Port Koyal, &o.

Savannah
HruDswlok, &o.

Galveston

Indlanola, &,a...

Tennessee, <to..

3,150

078
5,079

3,416

2,447

297

659

2,444

6,526

2,617

4,342

6,156

6,5S4

sVi

117

3,143

2,421

276
3,961

5,434

1,712

500

1,195

4,350

2,584
393

4,470

4,799

1,484

465

386

3,166

1,623

580
4,390

5,845

2,941

539

863

2,703

2,302

1,176

6,263

37
7,002

776
2,295
131

448
219
695
361

3,885
4.743

18,60«
6,032

28,507
57

32.652
776

17,463
181

3,070
210

Wilmington ....

Moreh'dClty,&o
Norfolk

City Point, &o..

3,915

361
19.891
4.743

Totals thU week 13,470 30.306 20.049 17.719 19,484 30,355 136.413

For comparisou, we continue our usual table showing this
week's total receipts and the totals for the corresponding weeks
of the four previous years :

Receipts this w'k al-

New Orleans...

MobUe
Charleston

Port Royal, ic.
Savannah
Oalvoston

Indlanola. ibc....

renneasee, &0..

Florida

North Carolina.

Norfolk

City Point, Ao.-

Total this week .

.

Total since Sept. 1.

1880.

18,606

6,022

28,50
157

32,652

17,463

131

3,846
219

4,276
19.891

4,743

136,413

321,443

1879.

19,872

9,776
18,911

100
30,433
21,541

435
3,493

147
4.096

16.239

2,611

127,729

218.636

1878.

8,373

3.79S

22,254
376

33.849
13,324

524
2,842

501
4.009

5,214

3,599

98,863

216,458

1877.

5.472

2,915

6,793

787
11,327

9,122
274
913
10

1,896

3,321

298

43,128

83.071

1876.

19.400
7.549
14.276

18,54»
17,224

138
2,769
436

3,124
12,021

30»

93,845

221,952

The exports for the week ending this evening reach a total of
59,133 bales, of which •13,033 were to Great Britain, 13,757 to

France and 3,343 to rest of the Continent, while the stocks M
made up this evening are now 255,173 bales. Below are tha
exports for the week and stocks to-night, and a comparison with
the corresponding period of last season.

Week EXPORTED TO— Total
this
Week.

Same
Week
1879.

STOCK.

ending
Sept. 24.

Oreat
Britain. France.

Conti-
nent. 1880. 1879.

N. Orl'ns 6,488 8,393 796 15,077 4,105 42,579 24.520
Mobile-. .... 7,163 8,626
Charl't'n 46,401 22,034
Savan'h. 62.158 38,160

Oalv't'n- 7,648 3,370 11,218 27.737 34.737
N. York. 15.701 1,794 2,517 20,01? 12,093 43,190 50.305
Norfolk- 6.011 .... 6.011 11,945 9,923

Other*.. 6,171 .... 6,174 2,773 11,000 9,00»

Tot. this

week.

.

42,022 13,737 3,343 59,122 18,971 255,173 197,305

Tot.since
Si'Pt. 1..

1

126.810 21.444 5,859 157,119 47,164 ....1

' The eat
siore. 6,10
Hhlladolp
Liverpool

ports ttita 1

9 bales to
Ilia, UOO ba

ffoek uud
Liverpot

lies to L

jr tbo he
I : from
?erpool:

id of "oth
Boston, 6'

and frun

er ports" 1

'1 bales to
1 San Fra

nclude, fi

I.iverpo
QCiSCO. 21

oo Bal.
nl; from
lbale»to

From the foregoing statement it will be seen that, compared
with the corresponding week of last season, there is an inereoM
in the exports this week of 40,151 bales, while the stocks to-night

are 57.868 bales more than they were at this time a year ago.

In addition to above exports, our telegrams to-night also glTe

as the following amounts of cotton on shipboard, not cleared, at

the ports named. We add also similar figures for New York,
which are prepared for our special use by Messrs. Carej, Yale It

Lambert, 60 Beaver street

:

On Shipboard, not elearetl—for

SEPT. 24, AT— Great
Brilnin.

France. Other
Foreign

Coast-
XCiSG,

Total. Stock.

New Orleans
Mobile

7,242
2.600
7.300

22,0<X)
3,867
3,000
4,500

5,531
None.
1.000
None.
None.
200

None.

,574
None.
5,775
4,(iO0
1,771
1,000
None.

13.720

153
None.
450

4.500
. 4.310

j'.ooo

13.500
2,600

14.525
31,100
9.918

* 5.209
6,500

29.079
4.563

Ciiiirlestou
Suvanu.ih
Galveston
New York
Other porta

31.87C
31.0.5»
17.78»
37,990
19,44&

Tofo.1 50.509 6,'731 11.413 83.373 171.800

Included in this amount aro 1,000 bales at presses for foreign ports.

the deatluatiou of which wo cannot learn.
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The following Is our usual table showlns the movement of

cotton at all the ports from Sept. 1 to Sept. 17, the latest mail

date: .

Port*.

ir.Orlas

Mobile.

CUar'n'

Bav'h .

.

Qulv.*

.

N.York
Plorlda

N. Car.

Norfk*
Other..

rwayr.

REOBIPTS SIHOB
8BPT. 1.

1830.

13,0G9

7,655

35,218

r.6,235

35,639
53
72

5,953

21,511

4,575

185.030

liaat year.

1870.

10.738

5,205

18,0U
35,134

31.076

1.317

1,193

3,921

5,636

2.613

BZPOBTED sraOB SKIT. 1 TO—

Oreat
Britain.

17,069

9,832

11,932

29,748

13,163

84,794

120,9071 26,581

^ I

Other
FraneeJjporeign

8,684

2,003

20

2,496

Total.

10,687 2,516

1.5671 45

25.753

9.832

15.002

34,247

13,163

97,997

28,193

Stock.

31.716
4,592

21.801

35.681

21,123

47,008

3,532

8,185

8.500

183,140

104.8r>2

• Under the head of C\arUi,ton Is Inoluded Port ^ojiiU».c. under the he^ot
OatVMMn Is Inoluaed Indlanola. &c.: under the head of JV«r, oik Is included Clt>

Point. *c.
, . . ..

There has been, the past week, an actire speculation in cotton

for future delivery, at widely varying prices, an early decline

having been pretty nearly recovered. Prices gave way steadily

daring Saturday and Monday, under tha return of better weather

at the South and the anxiety of the previous buyers to close o ut

and secure prottts. There was some effort on Tuesday morning to

ehe:k the decline, but with only momentary results ; On Wed-

nesday, however, with less favorable weather reports, an active

demand sprang up, causing a material advance in values. Thurs -

day was less buoyant—quite variable, closing irregular, with a

Blight advance except for Sept. This morning, with better

accounts from Liverpool, though in a great measure anticipated,

there was an advance, favored by the lowering aspect of the

•weather at the South, and for the later months the best prices

of the week were made, with a strong tone. Cotton on the spot has

baen moderately active for export and consumption. There was
a decline of l-l!;c. on Tuesday, with nominally an equal reduc-

tion on Wednesday; but to-day the market was very strong, with

a good general demand, middling uplands closing at lljjc.

There has been a large business this week in short notices for

September, and it will be observed that thtse advanced while
other futures declined.

The total sales for forward delivery for the week are 583,000
bales, including free on board. For immediate delivery the

total sales foot up this week 8,417 bales, including 2,739 for

export, 5,019 for consumption, 6G9 for speculation, and in

transit. Of the above, 1,203 bales were to arrive. The fol-

lowing are the ofBcial quotations and sales for each day of
the past week:

Sept. 18 to

Sipt. 24.

Ordln'y.^Ib
Strict Ord..
Good Ord-.
Btr. G'd Ord
IjOW Midd'fi
Btr.L'wMid
Middling.
Good Mid
Btr. G'd Mid
Hldd'g Fair
Fair

UPLANDS.

Sat. mou Taea

gig
968

10>3
10^8
1138
U58
U'g
I2I4
I2I2
13
13=8

9I8

9 5a
lOlfl

lO's
11%
11%
11^8
I2J4

121a
13
13=6

9I16

99l6
101,8
1018,6

119l6
1113,1
123,8
12Tj8
121=1,

13^18

NEW ORLEANS.

Sat. Mon Tne»

918
9^

lOSg
11

9I8

94i
10%
11

Ilia llJa
11%
12
12%
12=8
13%
1354

11%
12
12%
12=8
13%
13%

9:16

9"l(
I08j6
1016,1

n7i6
IIII18
1116,,
125,8
12918
131,6
1311,,

Ordln'y.!glb
Strict Ord.
Good Ord..
Btr. S'd Ord
liow Midd'f;
Btr.L'wMid
Middling...
Good Mid..
Btr. G'd Mid
Midd'g Fair
Fair

Wed Th. Fr». Wed
9

Th.

9 9 9 9
91a 9 "a 9% 9=3 9%
10% 10% 10% 10% 10%
10% 10% 10% lO's 10^8
III4 III4 III4 11% 11%
It's Ilia Uia 11=8 11%
11% 11% 11% U'e 11'«
12% 12% 12% I214 12M
12% 12% 12% 12% 12%
12^8 1278 12V8 13 13
131a 13 13 13% 13% 13%

FrI,

9
938
10%
ICa
11%
ll=t
ll'a
1214
12%
13
13%

TEXAS.

Sat.

9%
9%
10%H
11%
11%
12
12%
12%
13%
13%

mon. Taea

9%
9%
10%
11
11%
11%
12
12%
12%
13%
13%

UTed

9
9=8
10%
10%
11%
11%
ll'a
12H
12%
13
13%

Til.

STAINED.

Good Ordinary y lb.

Strict Good Ordinary
Low Middling
Middling

Sat.

107,8
11°16

mon Tae«

SI618 8^8
99l6 9%

107,6 10%
11^18 '11'4

Wed

9
9%
10%
1073
11%
11%
1178
I2I4
12%
13
13%

Th.

9I16

9"l6
109,6°
101=,.
11116°

12»i6
129,9
131,6
ISl'i a

FrI.

9
9%
10%
1078
11%
11%
1178
I2I4

12%
13
13%

813i6
9'l6

10=16

813,8
9I16

105,6
H3l8

Frl.

813,8

9'l6
105,6
113,6

KARKET AND SALES.

Bat.
Hon
Toes
Wed.
Thure
Frl..

Total

SPOT HXRKBT
CLOSED.

Steady
Steady
Easy at 1,6 dec.
Steady at I16 dec.
Easier
Steady

SALB3 OF SPOT AMD TRANSIT.

JSz- Oon- Spec- Tran-
port. tump. uVt'n sit

574
94
900
700
54

407

448
880

1,123
729
599

1,240

2.729! 5,019 669

69

60'0

Total.

1,091
974

2,023
1,429
653

2,247

Sales.

89,000
117,500
116,700
90.100
90,000
78,700

000
4,200
4.300
1,300
1,400

8.417 582,000 11,800

Deliv-
eries.

•^nnrf^»hL'',?"''Ti®S K'"'°
•'''"'^® *''* aotuaUy deUvered the day pre-Tlous to that on which they are rcDorted. >- ^-j i-ic

The Sales and Pbices op Futorbs are shown by the follow,
log comprehensive table. In this statement will be found the
daily market the prices of sales for each month each day, and
the closmg bids, in addition to the daily and total sales •

2. H
5 =

o o

EX 51

71 ^ o an

£ * - »

B~: "2.

E.3.: I

o'3.H.2-
» n ^ jr

5'S •'
5S.

pS: 'H.

5) » • to

Cfi rj a Qt
£:?^i

aU
eg.

3 £&

2 5.*
V O's

H : t-i

CD a:

ao -5 a>
2.

go- M
sn
a I

~io
oo

0<1m
I S05

35 3i

I
«)-

05 0>

05 ^lO
QtOt

OOto
I «."

totoO

IOOk,
I
^."

I
TO

1-0

1 s»
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00
-105 Kl
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mO
05

I
So>
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I
to

I loO
w

00
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00
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lOOjO

CO to
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,L®-m
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fi-fo
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I
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to
CnO

I
TO

I diO I 1 I I
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to
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CD (JO
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jto

oto.+
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TTo
CJi-lO
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I
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I ! Includes 200 for June, 1881, at 11-81.

f Includes 500 for Aug., 1881, at 11-50.
» Includes 100 for June, 1881, at 10-75.

+ Includes 100 for June, lasi, at 11-72.

t Includes 300 for June, 1881, at 11-74.

Transferable Orders—Saturday, 11-70; Monday, 11-65; Tuesday,
11-50; Wednesday, 11-65; Thursday, 11-60; Friday, 11-75.
ShortNotices forSeptember—Saturday, ll-41®ll-43; Monday, 11-43

all-45; Tuesday, 11-54; Wednesday, 11-40311-61; Thursday, 11-54*
11-67.

The following exchanges have been made during the week

:

-35 pd. to exoh. 700 Jan. for Sept.
B. n. 20th.

-05 pd. to exch. 100 J.in. for Oct.
-15 pd. to exoh. 200 Feb. for Mar.
-41 pd. to excU. 500 Dec. for Mar.
-20 pd. to exuh. 500 Dec. for Oct.

11 pd. to exoh. 100 Dec. for Jan.
-39 pd. to oxch. 200 Oot. for April.
•38 pd. to exoh. 500 Oot. for April.
-36 pd. to exoh. 500 Jan. for Sept.

8. n. 20th.

The Visible Supply of Cotton, as made up by cable and
telegraph, is as follows. The Continental stocks are the figures

of last Saturday, but the totals for Great Britain ar.d the afloat

for the Continent are this week's returns, and consequently

brought down to Thursday evening; hence, to make the totals the

complete figures for to-night (Sept. 24), we add the item of exports

from the United States, including in it the exports of Friday only.

1880. 1879. 1878.
534.000 246.000 387,000
52,900 62,695 23,000

Stock at Liverpool bales
Stock at London.... ...........

1877.
59S,000
29,000

Total Great Britain gt90k . 586,000 308,695 410,000 027,0
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1880. 1879. 1878. 1877.

Stock at Havre bnlen. 72.300 110,130 llS.a.W I03.'2r>0

Stock at MHraellM 8,540 1.830 1,'250 10.500

Stock at Barcelona 40.100 14.262 14 000 57.-.'>0

Stock at Hambiirr.... 4-200 2.400 5.000 12.000

Irock St B^lien.. 26.700 16.R40 29.000 60.2,'.0

Stock at Ainstcrdam 18.100 27,072 41.000 3h.7M
Stock at Eottordam 2,.530 1,938 7.7.50 11.000
Stock at Antwerp 981 ......

,i'^'i'i
B'^'^O

atook at other oontl'ntal ports. 11,000 3.494 11,250 10,750

Total continental portg.... 184,451 183,660 257.000 398.000

771.351
90,000

126.000
17.000

255,173
34,894
12,000

497.355
153.891
47,0 1(!

3.653
197.305
16.182
1,000

607,000 1.025,000
149.000 130.000

Total European stocks.. ..

India cotton atlo:it for Kuropo.
Amer'n cotton attoat for Kar*p6
Egypt,Brazil,&c.,aflt forE'r'pe
Stock in United States ports ..

Stock in U. B. interior ports..

.

United Stttes exports to-day..

Total visible supply 1,306,418 916,432 1,043,801 1.326.495
Of the auove, the totals of American and otlier deaorlptions are aa foliows-

29.000
6,000

170,723
20,578
1„500

16.000
17.000

120,690
11,805

A mer^can~
Liverpool stock 344,000
-Continental stocks.
American afloat for Europe
United States stock
United States Interior stocks..
United States exports to-day..

95.000
126,000
255,173
34,894
12,000

98,000
94,000
47,046

197.305
16,182
1,000

229,000
203,000
29.000

170.723
20,578
1,500

307,000
289.000
16.000

126,690
11,805

Total American 867,067 451,533 653,801 750.495
Ilajit Indian, Brazil, Ac-

Llvcrpool stock 190.000
London stock 52,900
Continental stocks 89,451
India afloat for Europe 90,000
Egypt, Brazil, &o., afloat 17,000

Total East India, &o 439.351
Total Amerioan 867,067

150,000
62.695
94.660

153.891
3,653

464,899
451,533

158,000
23,000
54.C00

119,000
6,000

291,000
29.000

109.000
130,000
17,000

390.000
653,801

576.000
750.495

Total visible supply 1,306.418
Price Mid. Upl., Liverpool 7iied.

916.432 1,013.801 1,326.495
65el. 63ea. 6%I.

The above fifjures indicate an increase in the cotton in sight to-

night of 389,9S6 bales as compared witli the same date of 1879,

an inereau of 3i)3,017 bales as compared with the corresponding
date of 1878, and a (decrease of 20,077 bales as compared with 1877.

In the preceding visible supply table we have heretofore only
Included the interior stocks at the 7 original interior towns.
As we did not have the record of the new interisr towns for the
four years, we could not make a comparison in any other way.
That difficulty no longer exists, and we therefore make the fol-

lowing comparison, which includes the stocks at the 19 towns
given weekly in our table of interior stocks instead of only the
old 7 towns. We shall continue this double statement for a
time but finally shall simply substitute the 19 towns for the 7
towns in the preceding table.

'

American— 1880. 1879. 187t>. 1877.
Liverpool stock bales 344.000 96.000 229.000 307.000
Continental stocks 95.000 94,000 203,000 289,000
American .afloat to Europe 126.000 47,016 29,000 16.000
United States stock 255,173 197,305 170,723 126.690
United State.-s interior stocks.. 61.009 40,774 37,872 20,510
United States e3;ports to-day.. 12,000 1,000 1,500

Tota American 893,182 476,125 671,095 759,200
East Indian, Brazil, rfc.

—

Liverpool stock 190,000 150,000 153,000 291,000
London stock 52,900 62,695 23.000 29,000
Continental stocks 89,451 94,060 51,000 109,000
India afloat for *;urope 90,000 153,891 149.000 130,000
Egypt, Brazil, .fee, afloat 17,000 3,653 6,000 17,000

Total East India, &0 439,351
Total American 893,182

464.399 390.000 576.000
476,125 671,095 759,200

Total visible supply 1,332,533 941,024 1,061,093 1,333,200

These figures indicate an increase in the cotton in sight to-night
•f 391,509 bales as compared with the same date of 1879, an
increase of 271,433 bales as compared with the corresponding date
of 1878, and a decrease of 3,687 bales as compared with 1877.

At the Interior Ports the movement—that is the receipts
and shipments for the week, and stocks to-night, and for the
corresponding week of 1879—is set out in detail in the following
statement:

Week ending Sept 24, '80. Week ending Sept 26, '79.

Receipts. Shipm'ls Stock. Receipts. Shipm'ts Stock.

Augusta, Ga 10.175 7,908 5,573 7,933 6,838 3.076
Columbus, Ga 4,136 2,732 4,800 3.079 2,706 1.935
Macon, Ga 4.203 3,096 3,733 3,089 3,079 1.680
Montgomery, Ala 6 22'' 3,298 5,733 7,483 6,310 2,466
Selma, Ala 3,682 2.077 3,420 6,988 5,286 5,634
Memphis, Tenn.. 5,612 2,166 10,783 25 40 400
Nashville, Tenn.. 542 392 832 935 184 941

Total, old ports. 34,574 22,269 34,894 29,532 24,443 16,182

Dallas, Texas ... 660 687 300 2,152 2,137 920
Jefterson, Tex... 143 369 500 500 400
Shreveport. La .

.

1,419 893 1,514 2,386 2,295 1,986
Vicksburg, Miss. 1.216 659 1,000 1,802 1,647 744
Coluinl)U8, Mios.. 211 37 336 776 697 350
Eufaula, Ala. ... 1,905 1,635 1,148 1,307 962 1,477
GritHn, Ga 1.834 1,130 1,103 300 250 100
Atlanta, Ga 7,045 2,387 8,111 5,176 2,797 2,629
Borne, Ga 3,344 1,425 3,073 2,213 731 1,537
Charlotte, N. C. . 2,899 3,008 591 2,047 2,085 213
St. Ix)ui8, Mo 4,382 2,809 7,246 16,412 8.973 12,930
Oucinnatl, O 1,079 857 1,264 973 i,3se 1,291

Total, new p'rts 26,137 15,527 26,115 36,249 24,400 24,592

Total, all 60,711 37.796 61,009 15.781 48,903 40,774

The above totals show that the old interior stocks have »f»-

ureased during the week 13,305 baleli, and are to-night 18,712 bales

more than at the same period last year. The receipts at the same
towns have been 5,043 bales more than the same week last fear.

Rbcbipts from tub Pi,antatioi»8.—The foUowiDg tablets
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations, of that part of the crop
which finally reaches the market through the outports.

RECEIPTS PnOM PtANTA-nOKS.

Wuk
mdlng-

July

Aug.

Sept,

Jiectiptt at the Ports.

1878. 1879. 1880.

8,3«
8,7^2

4.086

8.8:1

s.oeb

4,55'

5.099

15.784

88,750

47.431

74.355

98,853

3,032

2.809

3.272

2,503

3.945

3.462

4.813

4.875

13,920

30,054

7ll,9;»3

127,729

14.070

10,(191

13.148

10.859

8.939

8.891

8.390

21.123

42,08-3

6i,117

102.895

130,413

Stock at Interior Ports Ree'pttfrom Planl'nt,

1878. 1879.

18.033

13.494

12,S27j

11,005

8.34S

6.238

5,999

1

6,593

9.979

18.971

26.877

37,878

20.691

15,528

14.410

13.906

13,019

11,477

7.483

7.301

9,598

14,563

83.896

40.774

1880.

"71.9S0

06.198

S6.662

49,631

41,507

35,473

80.864

27,702

21,770

23,550

38.094

ei.OOB

1878. 1879.

,645

,243

19

,149

410

519

,460

,378

138

,423

,781

2.1M
2.039

3.028

1.890 3,697

2,787

19.021

S6,0«0

64,897

115.239

,8SS 144.607 la».3ia

4.713

16,817

83,019

8«,866

1880.

10.917

4.ess

a,«ia

The above statement shows

—

1. That the total receipts from the plantations since Sept. 1 in

1880 were 3)7,509 bales ; in 1879 were 383,109 bales; in 1878
were 378,078 bales.

3. That the receipts at the out ports the past week
were 136, 413 bales, and the actual movement from plantations

159,338 bales, the balance being added to stocks at the interior

ports. Last year the receipts from the plantations for the same
week were 144,607 bales, and for 1878 they were 1 10,358 bales.

Weather Reports by TELEaRAPH.—There has been less

rain almost everywhere this week. In portions of the Southwest,

however, especially in Texas, there is still complaint from this

cause. But in general the outlook is more favorable now than it

has been for some weeks back.

(falveston, Texas.—We have had rain on four days the past

week, and it is raining now. We are having too much rain.

The surface is thoroughly siturated, streams are overflowed, and
there has been no picking done for more than a fortnight. The
rain has not been accompanied by wind, and consequently there

is very little complaint about open cotton being beaten out; but

there is much complaint about sprouting and rotting of bolls.

The prospect is still, however, that if the rains cease we will

make more cotton than last year; but if they continue the pros-

pect is very precarious. Caterpillars have stripped the plant of

foliage in all the lower half of the State, notwithstanding the

vigorous application of poisons, and the opinion now seems to

be that if the season be wet caterpillars will devour the crop

despite all poisons that can be applied. The rains west of the

Colorado River have been tremendous, resulting in great dam-
age, but have been worse beyond the cotton region. Through-

out the State the weather has been showery and cloudy, giving

the ground no chance to dry. The thermometer has averaged

80, the highest being 87 and the lowest 73, and the rainfall has

reached two and fifty-three hundredths inches.

Indianola, Texas.—We have had showers on four days and the

balance of the week has been cloudy, the rainfall reaching one

inch and twenty hundredths. Rains liave been very heavy west

and northwest of here. Picking has been interfered with, and

much damage has been done by rotting of bolls and sprouting of

seed. Average thermometer 83, highest 93 and lowest 73.

Voraieana, Texas.—We have had one shower, the rainfall reach-

ing fifty hundredths of an inih, and the balance of the week has

been cloudy. The ground is still too wet for picking, and there

is some complaint of damage. The thermometer has ranged from

66 to 90, averaging 78.

DaUas, Texa^.—li has rained on one day, a shower, and the

rest of the past week has been cloudy. Picking is making very

poor progress, and there is considerable complaint of boll

worms, caterpillars, rot, and sprouting. On the whole crop

accounts are decidedly less favorable. It must be remembered,
however, that the increased acreage in this section is thirty to

thirty-five per cent. The thermometer has averaged 78, with an
extreme range of from 65 to 90, and the rainfall has reached
fifty hundredths of an inch.

Brenham, Texas.—We have had rain on three days during the

1>ast week, very unwelcome showers, and the remaining portion

las been cloudy. Picking suspended in all but sandy lands and

crop accounts less favorable, principally from rot and sprouting.

Average thermometer 80, highest 91 and lowest 68, and rainfall

one inch.

Waco, Texas.—Thoxe has been rain at this point on three days.
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he rainfall reaching one inch and thirty-five hundredths. The

rest of the week has been cloudy. We are having too much rain

and much damage has been done. Picking has been interfered

with and bolls are rotting and sprouting. Westward and north-

ward rains have been tremendous and all streams out of banks.

Average thermometer 79, highest 90 and lowest 66.

Jfew Orleans, LouiHana.—U has rained on two days of the

past week, the rainfall reacTiing eighty-five hundredths of an

inch. The thermometer has averaged <8.

Shreveport, Louisiana.—'I'he weather was fair and dry the first

part of the past wtek, but has been cloudy and rainy the latter

portion. Roads in fair condition. Average thermometer 77,

highest 86, and lowest 68. The rainfall is eighty-eight hun-

dredths of an inch.

Viekiburg, MiaHssippi.—Tlie earlier part of the pa«t week the

weather was clear and pleasant, bu*. the latter portion has been

rainy, rain having fallen on three days.

Columbva Muditippi.—We have had rain on two days the

past week, the rainfall reaching fifty-eight hundredths of an
inch. The thermometer has averaged 78, the highest being 86

and the lowest 68. Over half the cctton here is open, and if

rains continue great damage is feared.

Little Rock, ArkanMU.—'i'he weather during the week has been
disngreeable, with rain on three days to a depth of one inch and
eighty-one hundredths. Average thermometer 68, highest 87
and lowest 56.

Last week was cloudy—Sunday, Monday, Tuesday and Wed-
nesday—with rain on Sunday, the rainfall reaching eleven hun-
dredths of an inch. Average thermometer 66, highest 81 and
lowest 61.

Nathville, Tennessee.—It has rained during the past week on
one day, the rainfall reaching sixteen hundredths of an inch.

The hermometer has ranged from 54 to 86, averaging 69.

Memphis, Tr-Miestee.—llain has fallen during the week on four
days, to a depth of fifteen hundredths of an inch. No reason to

change crop condition, except the extreme humidity, which
largely prevents picking and conduces- to much rot in bottom
lands. The thermometer has ranged from 55 to 85, averaging 70.

Mobile, Alabama.—The earlier part of the past week was clear

and pleasant, but the latter portion has been rainy, the rainfall

reaching thirteen hundredths of an inch. The thermometer has
averaged 77, the highest being 89 and the lowest 64. Picking ia

making excellent progress.
Montgomery, Alabama.—We have had no rainfall during the

week, and consequently picking has made fine progress. The
thermometer has ranged from 58 to 88, averaging '(5.

tielma, Alabama.—It has rained on one day, but the rest of
the week has been pleasant. Picking is progressing finely.

Planters are sending their crop to market freely.

Madison, FXorida.—There has been no rainfall at this point
during the week. The thermometer has ranged from 70 to 76,
averaging 73. The bottom crop of this section will be poor.
Picking is progressing finely and planters are sending their cotton
to market freely.

Macon, Georgia.—There has been no rainfall du ing the past
week. The thermometer has averaged 73.

Columhus, Oeorgia.—We have had no rainfall the past week.
The thermometer has averaged 80. Picking is progressing finely.
Savannah, Georgia.—Rain has fallen on two days, the rainfall

Teaching nine'ysix hundredths of an inch, but the balance of
the week has been pleasant. The thermometer has rano-ed from
65 to 84, averaging 73.

Augusta, Georgia.—The weather during the week has been
warm and dry, acd accounts are good; but rain is needed. Pick-
ing is progressing finely and planters are sending their crop to
market freely. Average thermometer 75, highest 87 and low-
est 55.

Charleston, South Carolina.—It has been showery one day
during the week, the rainfall reaching forty-three hundredths of
an inch. Average thermometer 75, highest 84 and lowest 62.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o'clock
September 2.}, 1880, and September 25, 1879.

Sepl. 23,
Feet. -

. 80.
Ineh.

1

3

Stpt. 25. '79.

Feet. Inch.
13
4 .5

1 8
2 1

10 5
1871 until

Mew Orleans Below high-water mark . . 12
Mempliig Above low-water mark. . . 6
Naeliville Above low-water mark... 1
Bhrevei)ort Above low-water mark... 7
Tlflkshiire Above low-water mark... Missing.
New Orleans reported below high-water mark of .„.» „„oi^

Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10th3 of a foot above
1871. or 10 feet above low-water mark at that point.

ElUSOR'S ClBCDIAR FOR THE MoNTH OF AUGTOT.—We have
this week received the circular of Mr. Thomas Ellison, Issued
September 9, and are disappointed to find that onr cable figures
(published September 11) with regard to English spinners' total
takings, and therefore total consumption, were erroneous. The
actual takings to September 1 were 2,729,840 bales, whereas our
«able read 2,749,840—that is 20,000 bales of 447 lbs (or 22,000
fcftles of 400 lbs.) more than the actual takings. We especially
xegret this, because it necessarily led us into the important
bat erroneous statemant that Mr. Ellison had added 22,000 bales
of 400 lbs. each to previous months' consumption. Of course, no
such addition was made. We have sent such directions to our
liverpool correspondent this week as will, we believe, enable us
to detect any error in future should one be made. Below we
_f^Te ifl fall Uessra. Ellison & Co.'s circular;

COUKSB OF THE LnTEBPOOL MARKET, ATJQUST 10 TO SEPTEMBER 8.

Our last report was issued on the 10th nit. The market was
very steady during the subsequent week, and a fair business
was done without change of moment in prices. Between the
17th and 23d there was a distinct improvement in the demand,
especially for near deliveries. There were visions of an August
" squeeze" and a September " corner." Operators who were
"short" became alarmed, and prices were forced up to 7 3-16d.
on the spot, 7Md. for August and 7 5-32d. for August-Septem-
ber. Meanwhile new crops did not rise beyond 6%d. to 6 7-16d.
During the interval an enormous business was done. Then
came a reaction, which resulted in a decline of 3-16d. on the
spot, %d. for near futures and 3-16d. to ^d. for distant cotton.
The downward movement was helped by the greatly increased
receipts at the American ports, and by the indifference with
which the previous rise had been regarded by Manchester.
Since the opening of the current month there has' been renewed
steadiness, and the current month's deliveries have almost
recovered the discount between them and the spot quotations.
Distant cotton has also hardened a little. The confidence of
operators has been strengthened during the past day or two
by the receipt of unfavorable crop accounts, there being com-
plaints of injury from excessive rains in the Mississippi Valley
and from the ravages of worms there and in other districts.
The priucipal fluctuations in the prices of middling uplands

on the spot and for forward delivery are shown in the following-
table:

Aug. 9
'• 23
" 31

Sept. 8.

Spot.

7310
7
7I16

Aug.

6%
7I4

Aitg.-
Sept.

611,6
7532
62^32
7I32

Sr.pL-
Ocl.

6 1332
^ .12
6I032
6»8

Oct.-

Nov.

(>l4

G14
61132

Kov.-
Dec.

6^32
611 32

6»32

Dec-
Jan.

6»33
6II32

63,8
6932

Jan.-
Feb.

6632

63|6

Showing first a rise of %d. for spot, )^d. for August, 15-32d.
for September, 5-16d. for September-October and 3-lCd. for
other positii.ms; then a reaction of 3-16d. for spots, %d. for
August and August-September, 5-16d. for September-October
and 5-32d. to 3-16d. for other positions; and subsequently a
recovery of l-16d. for spots, ^d. for September, 5-32d. for
September-October and 3-32d. for other positions. The net
advance for the month is therefore ^d. on the spot, ll-32d.
for September, 5-32d. for September-October and %&. for
other positions.

In spot cotton, compared with the rates ruling a month since,
there is an advance in American of %d. for good ordinary, ^d.
for low middling to good middling uplands, Mobile and Texas,
and 3-16d. for the same grades of Orleans. In Brazils there is
an advance of l-16d. for Maranham and %d. to 3-16d. for Per-
nams and Maceio. The only change in Egyptians is a reduction
of %_d. in good fair white. In Surats there is an advance of
3^d. in "good" Broach; and a decline of l-16d. in "good"
DhoUerah, "good" Oomrawuttee, "fair" and "good fair" Comp-
tah. In Bengals there is an advance of 1-lGd. for "good."'
The principal quotations compare as follows with those of this:

time last year :

Tears.
Upiands.

Pern'm.
Fa/a.

Egypt'n.
a. Fair.

Broach.
6ood.

DiMl.
a. F.

Beng*L
a.F.a. 0. Mid.

1880
1879

d.
61*
6Vj

d.

6's

d.

7ie

d. d.

65l8
d.
514
5»,n

d.

Showing a decline of %d in good ordinary uplands, but an
advance of 3-lCd. in middling; a decline of %i. in Pernara,
\%d. in Egyptian, 3-16d. in DhoUera and Bengal and an
advance of l-16d. in Broach.

COURSE OF THE MANCHESTER MARKET, AUO. 9 TO 8EPT. 8.

For about a fortnight after the issue of our last report the
Manchester market was very firm, and prices advanceci ^^d. to
^d. in yarn and 1/^d. per piece in 8Mlb. shirtings, in partial
sympathy with the upward movement in cotton. The high
prices asked, however, soon checked the demand, and when
cotton reacted, the advance in yarns and goods was promptly
lost. The final prices are about the same as those of a month
since. In occasional instances there is a slight decline, but in
others there is a slight advance. The new business done lately
has not equaled the rate of out-turn at the mills, but tlie

deliveries and shipments made against forward contracts have
prevented any accumulation of stocks, and enabled producers
to resist any decline of moment in prices. The Eastern demand
has not been so good during the past fortnight as it was during
the first half of the month; but there has been more doing for
miscellaneous markets and a little more for the home trade.

MOVEMEHT DUKLNO THE SEASON, OCTOBER 1 TO AUGUST 31.

The deliveries to English and Continental spinners during the
first eleven months of the season compare as follows with the
figures for the corresponding months of last season:

No. of hales..
Av.wght (lbs)

Tot.wght(lbs)
Bales of 400
lbs

Qrcat Britain.

1879-80.

2,729,840
447

1,220,238,480

3,0.90.500

1878-79.

2,371,410
437

1,036,306,000

2.,590.700

Continent.

1879-80.

2,449,140
421

1,031,214,240

2,578.000

1878-79.

2,330,210
420

978,688,000

2.446.700

The average rate of corsumption for Great Britain remains
at about 65,000 bales of 400 lbs. per week, making abeut
260,000 bales for the past four weeks; but about 10,000 bales

were saved by the bolidays in connection with the Oldham
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*' wakes," &c., leaying 250,000 for actual congnmption, and

makinir, with the 2.776,000 bales previously consumed, a total

of 3,026.000 bales for the first eleven months of the season

The rate of consumption on the Continent we still estimate at

52 000 bales of 400 lbs. per week, but it may be a little more. At

52,000 lbs. per week the consumption for four weeks would be

208.000 bales, and these added to the 2.276,000 previously con-

samed give 2,484,000 bales as the consumption for eleven

months. , , .

On the basis of the foregoing estimates, the movements for

the forty-eight weeks were as follow in balet ef the uniform

weight of 410 lbs.:

8urnhi8 Rt4>ck Out. 1

.

DclWerlM to Aug. 31

Supply,
rtioiConsumption In 4S

weeks

Surplus at'kAng.31.

Oreat Britain.

1870-80.
Bala.

27,000
3,050,000

3,077,000

3,025,000

52.000

1878-79.
Balet.

35,000
2,590,000

2,025,000

2,550,000

7.%.000

Continent.

1870-80.
Bake.

94,000
2,578,000

2,672,000

2,481,000

188.000

1878-73.
Balet.

117,000
2,147,000

2,564,000

n,390,000

174 000

COTTON 8HIPMEST3 FROM INDIA.

The following account of the exports of cotton trom all India

in the first half of this year and last is from Messrs. Wallace

A Cio.'s report:

Bombay
Kurrachce . .

.

Calcutta
Rangoon
Madras
Tutlcoriu
Masullpataui

Total....

1880.

Oreat
Britain

332,151
15,457
93,384
1,006

13,399
5,881
4,152

465,433

Conti-
nent.

433,020
4,08

21,843
4,297
1,284
2,500
574

167.60;

Total.

765,171
19.544

115,229
5,303

14.683
8,384
4,726

1879.

Great
Britain

228,238
5,834

109,417
4,862

11,204
18,804
4,503

933,040 382,852

Conti-
nent.

304,620
8,381

41,503
2.905
3,549
2.000
1,386

364,344

Total.

532,858
14.205

150,920
7,767

14,753
20,804
5,889

747,196

PROSPECTS.

We have nothing really new under this head to add to our
observations of a month ago. For the immediate future the
market will continue in a more or Ijss artificial condition, in

consequence of the scarcity of the medium and better grades
of American, which are in good demand both for consumption
and for declaration against contracts; and it may be that prices
will experience a farther advance during the course of the
current month. So far, there are no signs of what is termed a
" comer," inasmuch as " contracts" are still lower in price than
" spots." The late rise in prices is due, therefore, more to the
action of consumers than to the operations of speculators; and
the present quotations for the better grades of American would
kave been witnessed even if less business had been done in
futures. A different state of things would have existed if

spinners had used a smaller proportion of the higher grades,
which are scarce, and a larger proportion of the lower grades,
Vfhlch are plentiful; but it is evident that they have not found
it compatible with their requirements and engagements to
adopt this policy. Whether a corner shall be established or
not before the end of the month remains to be seen. Every-
thing depends upon the extent to which September deliveries
are oversold, and on this point it is impossible to speak with
authority. Meanwhile, spinners are purchasing as little cotton
as possible, which is only another way of saying that they are
rapidly using up their surplus stocks. Business in Manchester
is also similarly temporarily circumscribed. This patting on of
the brake, so to speak, will, no doubt, moderate the advancing
tendency of prices for the time being; but will not the removal
of the brake also moderate the decline when the squeeze is over ?

Touching the probabilities of supply and demand for the new
8ea.son, we can only repeat what we stated last month, namely,
that with good trade a crop of 6,000,000 bales will be wanted,
though probably at a lower average range of prices than that
of the past season. We may observe, however, that, if any-
thing, it appears less certain now than it did a month since that
the crop will reach 6,000,000 bales; while it appears more
certain now than it did then (owing to the brilliant weather for
the home harvest, and the favorable accounts of most of the
Continental crops) that we shall experience a good state of
trade throughout th's season.

Gunny Baos, Baooing, &c.—Bagging has been taken quite
freely, though the parcels have been mostly for present wants.
There is a firm tone to the market, and holders are not offering
except at full figures, and are now quoting lO^c. for 1% lbs.,
llS/fec. for 2 lbs. and UYsc. for standard grades. Butts have not
been very active, there being only a few orders in market, and
there is a disposition shown to accept lower figures. The sales
are 000 bales at 2%@3%o., according to quality, and these
figures are quoted at the close.

Comparative Port Recbipts and Daily Crop Movement.—
A eomparigOD of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of the
month. We hare consequently added to our other standing
tables a daily and monthly statement, that the reader may con-
stantly have before him the data for seeing the exact relative
movement for the years named. The movement each montb
since Sept. 1 has been aa follows:

UonlMy
Receiptt.

SHpt'mb'r

October.

.

Novemb'r
Deoemb'r
January .

February.

Uaroh . .

.

April .. ..

May
June
July

Augutt...

Corrot'ns.

Year Beginning September t.

1879.

333,643
883,402
942,272
956,164
647,110

117,918
261,913
159,025
110,00(5

83,455

81,258

67,372

12,714

Total yen- 3,001,672

Pero'tage of tot. port

receipts Aug. 31 .

Oorreotlons

Total port rocBipts.

1878.

288,81b
639,261

779,237
892,664
616,727
564,824

302,955
166,159
81,299

29,172

13,988

18.081

158

1877.

93,191

578,533

822,193
900,119
689,610
172,054
310,523
197,965
96,314

12,112

20,210

31,561
52,595

1,117,276

99-99

0001
10000

1,315,615

98-79

01-21

10000

1876.

236,368
675,260

901,392
787,769
500,680
119,686
182,937
100,194

68,939
36,030
17,631

11,162

66,293

1,038,111

9833
01-61

10000

1878.

169,07
610,316
710,1 IG

821,177

637,067
179,801

300,128
163,593

92,600
12.231

29,122

33,626
71,985

1,191,112

93-23

01-72

100-00

1874.

134.370
838,968
676,295
759,036
411,053
333,324
281,433
133,598
81,780
86,010
17,064
13,524

9,709

3,197,169

09 72
00-28

lOO-OO

This statement shows that up to Aug. 31 the receipts at the
ports this year were 554.398 bales m3re than la 1878-79 and
6^6,037 biles more than at the name time in 1877-78. The receipts

since September 1, 1880, and for the corresponding periods of
the five previous years have been as foUowg.

8ept.l.
" 2.

' 3.
' 4.

• 5....

' 6....

' 7....

' 8....
' 9....

'10....

11....
' 12....

'13....

' 11....
' 15....

' 16....
' 17....
' 18....
' 19....

20....

' 21....

22....

23....

21....

1830.

5,037

5,669

10,512

6,174

S,

11,751

9,315

8,616

11,096

10,862

15,646

B.

20,812

15,11

13,999

16,191

20,900

18 170
S.

30.306

20,019

17,749

19,184

30,355

Total 321,143

Percentage of total

p'rt rao'PtsSept. 21.

1879.

3,490

1,843

1,391

2,264

1,927

2,104

e.

5,154

5,124

1,878

1,359

7,63G

7,069

8.

15,628

12,215

12,995

11,071

14.955

17,082

S.

26,420
23,729

21,332

1878.

209,520

04-18

5,708

1,031

1,790

1,221

7,116

1,108

S.

13.115

7,341

0,253

7,932

8,537

10,714

S.

15,127

10,423

10,032

11,125

16,933

11,302

S.

17,905

18,379

195,331

01-39

1877.

108
S.

1,246

616
1,008

754
1,701

1,653

8.

3,085

1,398

3,108

1,664

2,524

2,459

8.

5,063

1,109

3,555
2,735

6,310

1,019

8.

9,170

56,917

0131

1876.

1,918

1,691

8
4,630

2,99C

3,114

3,111

3,932

1,708
8

8,923

1,788

7,752

6,083

7,399

7.538
8.

13,925

10,117
10,361

9,876

12,112

13,538

S.

139,667

03-46

187."!,

1,064
I,33C

1,731

1,107
8.

3.761
3,228

3,116
3,621

3,928

3,137
8.

7,119
6,512
5,117
5,101

6,209

5,327
8.

8,813
6.321

8,173
8.110

10,015

101,370

02-19

This statement shows that the receipts since Sept. 1 up to
to-night are now 111,933 bales more than they were to the same
day of the month in 1879 and 120,0)3 bales more than they
were to the same day of the month in 1878. We add to the last

table the percentages of total port receipts which had bean
received to September 3t in each of the years named.

India CoTTOJf Movb.mknt from alt. Pouts.—The figures
which are now collected for us, and forwarded by cable each
Friday, of the shipments from Calcutta, Madras, Taticorin. Car-
war, &c., enable us, in connection with our previously-received
report from Bombay, to furnish our readers with a full and
complete India movement for each week. We first give the
Bombay statement for the wecK and year, bringing the figures
down to Sep'.ember 23.

BOMBAY KEOEIPTS ASD SHIP.ME!rrS FOR FOUR TBARS.

Shipments this week. Shipments since .Tan. 1. Receipts.

Year Oreat
Brifn.

Conti-
nent Total.

Great
Britain

Conti-
nent. Total.

This
Vteek.

Since
Jan. 1.

1880
1879
1878
1877

1,000

i',6bo
i'.odo

1,000

1,000
1.000

35C..000
240.000
309.000
376.000

483,000
311,000
302.000
100,000

839,000
590.000
701.000
785.000

1,000
7.000
3.000
l.OOO

1,080,000
702,000
858.000
996.000

According to the foregoing, Bombay appears to show a deerecuo

compared with last year in the week's receipts of 6,000 bales, and
an increase in shipments of 1,000 bales, and the shipments
since January 1 show an increase of 249,000 bales. The move-
ment at Calcutta, Madras, 'futicorin, Carwar, &c., for the same
week and years has been as follows.

CALCUTTA, MADRAS, TUTICOBIX, CARWAB, RANOOOJf AND KUERACHBB.

Shipments this week. Slitpments since January 1.

Tear. Great
Britain.

Conti-
nent.

Total.
Great

Britain.
Cotiti-
nent.

Total.

1880
1879
1878
1877

1,000
2,000 i',do6

i'ooo

1.000
3,000

i,6"i)6

200,000
199,000
114,000
79,000

80,000
104,000
58,000
51,000

280,000
303.000
172,000
130,000

The above totals for this week show that tVe movement from
the ports other than Bombay is 2,000 bales less than same week
of last year. For the whole of India, therefore, the total

shipments this week and since January 1, 1880, and for tha,.
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corresponding weeks and periods of the two previous years,

as O OW .

j.jpoKTg TO BnROPlI >ROM ALL INDIA.

Shipments
lo alt Europe

from—

Bombay
All other p'rtg.

Total

1880.

ThU
week.

1,000
1,000

Sitiee
Jan. 1.

839,000
280,000

2,000 1,119,000

1879.

This
week.

3.000

3.000

Since
Jan. 1.

,590,000
303,000

803.000

1878.

This
week.

1,000

1,000

Since
Jan. 1.

873,000

"This last statement affords a very interesting comparison of the

total movement for the week ending Sept. 23, and for the three

years up to date, at all India ports.

ALBXANDRIA RECEIPTS AND SilirMENTS.—Througa arrange-

ments we have made with Messrs. Davies, Benachi & Co., of

Liverpool and Alexandria, we now receive a weekly cable ol

the movements of cotton at Alexandria, Egypt. The following

are the receipts and shipments the past week and for the corre-

sponding weeks of the previous two years.

Altxandria, Egypt,
Sept. 23.

Beceipts (cantars')—
This week

—

Since Sept. 1

1880.

I."i0

l.-iO

Exp<
To
.orta fbales)-
'o Liverpool .

.

To Contiucnt

.

Total Europe

.

This
week.

500
474

974

Since
Sept. 1.

750
1,078

1.828

1879.

10,000
16,500

1878.

5,000
18,000

ThU
week.

1,000

1.000

Since
Sept. 1.

2,650

2.650

Thit
week.

400
100

500

Since
Sept. 1.

9,000
3,000

12,000

• A cantar is 98 lbs.
. „ , j-

This statement shows that the receipts lor the week ending

Sept. 2i! were 150 cantars and the shipments to all Barope

were 974 bales.

Manchestkr Market.—Our report received from Manchester

to-day states that the market is dull and prices are nominal but

unchanged. We give the prices of to-day below, and leave pre-

vious weeks' prices for comparison.

SHirpiNO News.—The exports of cotton from the United-
States the past week, as per latest mail returns, have readied
53,729 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in

the Chroniclk last Friday. With regard to New York, we-
include the manifests of all vessels cleared up to Wednesday
night of this week.

Total bales..

Nbw York—To Liverpool, per steamers Malabar, 5,431 Bes-
sel, 1,952....England, 813. --.Adriatic, 763...,Nevada,
2,714....Britannic, 2,764.... Algeria, 1,194. ...per bark
Annot Lyle, 67 15,70t

To Havre, per steamers St. Laurent, 1,015 Vllle de Alger,
779 1,794

To Bremen, per steamers Main, 222 K. B. F. Wilbelm,
l,100....Holienzolleu, 212 1,534

To Hamburg, per steamers Suevia, 516 Wieland, 399 915
To Kotterdam, per steamer Scheidam, 98 98;

New Oki.eans—To Liverpool, per steamers Commander, 2,250
GalloKO, 5,300....Orator, 3,250 10,800

To Havre, per steamer Alverton, 3,881 per ship Alice M.
Minoit, 3,903 7,784

To Rouen, per b.irk Annie Burr, 900 900
Charleston—To Liverpool, per steamer Dilstou Castle, 4,485

Upland and 46 Sea Island 4,531
Savannah—To Liverpool, per steamer Airy, 5,282 Upland 5,282
Baltimore—To Liverpool, per steamers Mauucla, 79o Feder-

ico, 1,373... Pedro, 500 2,671
Boston—To Liverpool, per steamers Cauopu", 575 Parthla,

.^49.... Brazilian, 39.... Iberian. 350....Pharo, 371 1,690
San Francisco—To Liverpool, per ship Cashmere, 29 (foreign).

.

29'

Total 53.729.

The particulars of these shipments, arranged in our usual
form, are as follows:

Ham- Bre-
Havre. Itouen. burg. men.
1,794 .... 915 1,534
7,784 900

July

Au(f.

23
30
6
13

" 20
" 27

Sept. 3
•• 10
" 17
" 24

1880.

32s Cop.
Xicist.

S\ lbs.

Shirtings.

d. d.
oagalOH 6
osgaioi* "

OHaioie

9>sa) 9^8
9l4®10
9183 9'8
9l8® 9"8

01f,» ff»

d. s.
7i2®7
7i«-a7
71337
71437
71337
9 37
9 37
9 37
9 37
9 37

Cott'n
Mid.
Uplds

d

613,6

613i,
7I18

73i8
7
71i«
"'is
71,s

32s Cop.
Twist.

d. d.
8I23919
8-^3914
8^9914
894»9l4
83t39»8
0''839l3
8'839ia
B'g-aoia

8'^e39i3

8I4 lis.

Shirtings.

d. s.

41337
11237
II337
11237
11237
3 37
3 37
3 37
3 37
3 37

d.
4I2
4I21

413
4I3
4>2
6
6
6
6
6

Oolfn
Mid.
Uplds

d.

6»i,
OI2
65„
638
6»,,
61*1.

613i,

6»i«
6°g

The Exports op Cotton from Wew York this week enow an

increase, as compared with last week, the total reaching' 20,043

bales, against 17,8.9 bales last week. Below we give our usual

table showing the exports of cotton from -New York, and their

direction, for eaiih of the last four weeks; also the total exports

»nd direci;ion since Sept. 1, 1880, and in the last column the total

for the same period of the previous year.
Exports of CorroN (bales) from New York sincr Sept. 1. 1880.

JCaportedto—
Week ending-

Sept. Sept.
8.

Sept.
15.

Liverpo*>i
Other British ports.

Total to Great Bmtaik

Havre
Other French ports.

Total French

Bremen and Hanover . .

.

Hamburg
Other ports

Total to North. Eorope

Spain, Op'rto, Gibralt'r,&e
All other

10,768 12,071 14,779 15,701

10,768

968

12,071

199

968

50

50

200

Total Spain, <Sto

.

GRAm) Total—
2C0

11.9.^(

14,779

1,804

199

675
406
119

1,200

1,804

682
540
71

1,296

13.470 17.879

Sept.
•li..

Total
since

Sept. 1.

15,701

1,794

1,794

1,534
915
93

2,547

20.042

Same
period
previ'us
year.

45,449

45,149

3,79

3,797

2,891
1,861
291

5,043

5^,289

30,025
350

30,375

1,764

1,764

20

20

32.159

Liver-
pool.

New York 15,701
New Orleans . . . 10,800
Charleston 4,531
SaTanu,.vU 5,282
Baltimore 2,671
Boston 1,690
San Francisco., 29

Total 40,704

Jtntler-

dam.
98

1,578 900 915 1,534

Total.
20,042:
19.484
4,531
5,282^
2,671
1,690

29

98 53,72»

Cotton freights the past week have been as follows:

Liverpool, steam d.

Do sail.,, (2.

Havre, steam e.

Do sail e.

Bremen, steam, .c.

Do sail c.

Hamburg, steam, d.

Do sail...d.

Amst'd'm, steam.c.

Do saU...(i.

Baltic, steam d.

Do sail c.

Satur. JfOrt. Tues. Wednes. Thurs.

hea^ ^163 38 H 14 I4

'32 '32 ^32

»8 »8 9l63»8 9163=8 9163=8

.... .... I3 »a I2

oe H »16 «18 »16
I2 I2 I2

58 »8 »8 »8 »8

.... la Ifl I2

"18 "16 »8®lll6 »8a"i6 =831116
I2 12 I3

38 33 3& 38 38

Fri.

H
''33

9l«®=8.
la

9l8

hi

»8®"l&

LlVKRPOOL.—By cable from Liverpool, we have the following

statement of the week's sales, stocks, &c., at that port:

Sales of the week bales.
Sales American
Of which exporters took
Of willeh speculators took..

Actual export
Forwarded
Total strtck-Estimated
Of which American—Estim'd

Total import of the week
Of which American ,

Amount afloat
O" which American

Sept. 3.

46,500
31,500
6,300
1,460
5,600
3,300

617,000
399,000
40,500
12,500

115,000
38.000

Sept. 10.

48,000
37,500
3,600
1,270
4,200
4,800

597,000
379,000
32,500
17,000

119,000
53,000

Sept. 17.

57,000
40,500
5,300
3,100
6.900
3,800

558,000
356,000
19,500
17,500

133,000
78,000

Sept. 24.

48,00»
30,500.
4,300
2,600
5,200-
2,900

534,00©
345,000
25,500.
19,000^

154,000
100,000

The tone ot the Liverpool market for spots and futures each day of the
week ending Sept. 24, and the daily closing prices of spot cotton, have
been as follows:

The Following are the kbceipts oi? Cotton at Mew York,
Boston, Philadelphia and Baltimore for the past week, and since
Septemb-r 1. 1880.

Receipts
from—

Thisyeai

Last yea'

New York.

This
week.

717
7,725
5,591

""66
5.'i4

1,354
4,310
123
37

20.061

32,910

Since
Sept. 1.

4.560
15,131
13,346

"6ri
7,478
3,199
12,135

26:i
90

443

57,231

Boston.

This
I

/Since
week. Sept. 1.

709

934
1,152

709

1 ,553
1,655
1,655

PhikuUlphia

This
week.

1,167

799

2,795 5,572 1,906

68,5371 3,:i05' 6,527i 727

Sin-ce
Sept. 1.

1,750

1,171

'.,on

Baltimore.

This
week.

1,111

825
171

2,825

4,932

1,145' 1,248

Since
Sept. 1

2,954

2,041
2.50

5,105

10,353

2,315

Spot.

Market,
12:30 p.m.

Mid. Upl'ds
Mid.Orl'ns.

MarJcet.
5p

Sales
Spec.&exp,

Futures.

Market,
\

5 p. M. (

let.
I

M.
\

Saturday

Quiet
and un-
changed.

7B18

7,000
1,000

Quiet.

Monday.

Quieter.

716

8,000
1,000

rut.

Tuesday.

Easier.

7%
75i8

6,000
1,000

Steady.

Wednes. Thursd'y.

7I18
714

6,000
1,000

Wk for n'r
mos,; firm
for late.

Mod, inq.
freely

supplied.

71l6
714

10,000
1,000

Quiet.

Fi^iday.

Steady.

714

10,000'
3,000

Steady;
offerings

free.

The actual sales of futures at Liverpool for the same week are given.

below. These sales are on the basis of Uplands, Low Midaling clause,,

unless otherwise stated.
Saturday.
Delivery. d.

Oct.-Nov 61^32
Nov.-Dec 6I53.2

MONDAY.
Delivery.

Dec-Jan G'^ia

Feh.-Mar 61632
Mar.-Apr 6ia

Delivery, d.

Sept 7ie®332
8ept.-0ct 63332

Deliver^).

Sept 7i32®ii6
Sept.-Oct HII16

Oct.-Nov 6I2

Nov.-Dec 6I16

Delivery. d.

Dec-Jan 6I632.

Delivery.
May-Juno 6't6
Apr.-M.ay 6i''32

Sept.-Oct..- 63I3231I16

Delivery.
Sept 7I32

Sept.-Oct fi'.'iaa

.©58®21.,2

Oct.-Nov 6ii6

TnESDAT.
Delivery.

Nov.-Dec 6%
Dec-Jan 638
Jan.-Fcb 638
Mar.-Apr 6I632

Delivery.
Apr.-May 6I3

Sept 7
Feb.-Mar 6"3a.
Mar.-Apr 0''i8.
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Delivery. <l.

Sept fi-":i3

Sept.-Oct .6=8
OOt.-NoV (i'!>i(3

Nov.-Deo <>"33
I>eo.-Jan CII33

WKDNE8DAT.
Delivery, d.

Fch.-Mar OSsan^sa
Sept U"i8
H<>pt.-Oct U2I33

Oct.-Nov O'la

Thchsdat.

I

Delivery.

I

Nov.-Deo
Doo.-Jiiii...
JaTi.-Feb...
Mar.-Apr..

a.
fi38

...6^*i:i:,2

<l'-':.a

O'la

Delivery.
Sept
Bept.-Oet
Oot.-Nov

Delivery. Delivery.

rtiSiB I Nov.-Dec 61333
I
June-July 0".i;

.011,

e

.«16;

Deliec-v.
aopt 6l5ie»"33
8cpt.-Oc6 ..6iii(ia-'%2

Oot.-Nov iii5,o

Nov.-Dac 01^33
X>eo.-Jua ti"i8

jiiu.-Feb G1333
Miir.-Apr. 0'i®l''33ai'ii

FRIDAY.

Jan.-Fel) 61533
Fob.-Mar (iifl

Api'.-May *>"i«
May-June... .etna's
Sopt.-Oct a\

Doc.-Jau fdia
Fob.-Mar OIS33

Delivery.
Oct.-Nov f>»;8

Mar.-Apr.
)oc.-J:m..

Jan.-Kob..
Fob.-Mar.

.

.019
Gij'
()l3

ei^s:

BRE ADSTUPFS.
Friday, P. M., Sept. 24, 1880.

There has been a somewhat irregular and unsettled market

for flour during the past week. Prices have not varied mate-

rially, but there have occasionally been slight concessions. The

export demand has on the whole been moderate, but a fair de-

mand from the home trade has been noticeable, the business

being largely in city mill extras, the production of which is said

to be sold ahead for some little time. The export demand has

been mainly for South America mad the West Indies. To-day

there was no change.

The wheat market has been declining pretty steadily of late,

and at times the downward course of prices has led to large

sales for export ; but latterly the transactions for foreign

jiccount have been moderate, and speculation, which in the fore

part of the week was active, has within the last few days shown

some falling off. There has not been that activity in Spring

wheat which was so noticeable last week, and the transactions

in white winter have been restricted by the scarcity of that

grade. There have been sales latterly of old No. 2 Chicago

spring in store at $1 05, and No. 2 red winter has sold at $1 06/^

®%l 0G% on the spot, $1 06^@$1 065/6 for September,

$1 06%@|1 01% for October and fl 0.8i^@$l 08^ for November;

while No. 1 white has sold at f 1 08@$1 08^ on the spot and

f1 06M for October. Today the market was rather stronger,

bnt closed flat; choice white sold at $1 10>^ aud choice red
winter at f1 11; No. 2 red winter closed at f I 08M for October ;

No. 1 white |1 08^ on the spot, $1 08 for September and
|1 myz for October.

Indian corn has also declined, but there has been a good busi-

ness at the lower prices, especially within a day or two ; and
yesterday, after an active business for export and on specula-
tion, the market closed Arm. No. 2 mixed has latterly sold at

50M@olc. on the ."ipot, 51^c. for October and 525/6@52Mc. for

November. To-day the market was slightly easier; a boat-load
of No. 2 white sold at 52>^c.

Rye, after showing some decline, has latterly ruled firm.

Yesterday there were moderate sales at 9o@96c. on the spot
and for September; but to-day was dull and depressed, with car-
loads selling at 91c. Barley more active; two boat-loads of
six-rowed State sold at 86@90c., to arrive.

Oats have fluctuated widely, with a brisk trade—mainly on
speculation. Yesterday prices were back to about the quota-
tions of a week ago, but the market was much less active.
To-day there was a sharp decline. No. 2 mixed clo.iing at 44c.
on the spot, 3S)^e. for October and 38!^c. for November.
The following are closing quotations: •

nwir. 1 Grain.
go- 2 ^ bbl. .f2-oa .345' -
Winter superline 3 7i)a 4 00
Spring siipeiHno. 3 3.5* 3 75
Spriiijr wheat extras.. 3 Ho9 4 2
do XX and XXX... 4 40ai 2.5;

Wlutershipii'KBXtraa. 4 10* 4 40
di. XX and XXX... 450*650

Patents G00a82.5
Western '-rye mix". .. 4 .50® 5 23
City Rbipplnif extras. 3 90® 5 50
Boutliern, bakers' aud
family brands 5 253 6 50

«outli'n sUip';; extras. 4 (>oa 5 00
Eye flour, superlluo.. 4 509 5 00Com meiil—
Western, io 2 COS 3 00
Brandywiue. *«.... 3 20« 3 25

Wheats-
No. 3 spring, S bu.$
No. 2 apriug
Red winter
Red winter. No. 2
White

Corn— West, mlxeid
Wast'u No. 2
West, yellow
West. WQitu.-.

Rye
Oats—Mixed
White

Barley—Canada W.
State, 4-ro\ved...
State, 2-rowcd...

P«.4.>—(Jaii'da.b.&t.

95 a> 98
1 04 ®1 00
95 ® I 1

1

1 OO'-aal 06%
100 ®1 lOifl

,50 ® 51
.5058®
51
50
91
40
43
83
83

®

51
50
53
94
40
47
05
90

81 » 93
{From the " New York Produee Exehanqe Weekly.")

Receipt:) of fljur aai gr.iia at. Western lake and river portB
for the week ending Sept. 13, 1880 :

Al-
JlllOBKO
Milwauliee.
Toledo
Detroit
Cleveland

.

Flour,
bbln.

(100 Ibf.)

.. 31,487

.. 43.337
850

6,433
2,004

Wheal, Corn,
bugh. buafi.

(OU Ibii.) (50 Ibi.)

416,705 2,035,590

St. LouU 30,795
Peoria 865
DiUutb 1,580

Total .

Same time

109.835
590,594
223,851
110,700
402.057
22,575

177,600

40,300
229,080

4,709
21,000
93.020

190,92.5
59,000

Oatt, Barley, Rye,
biteh. bugh. bttMh,

(32<6<.) (48 (6>.) (50<fr> )

689,899 80.925 43,085
51,900 107,505 23,1.50
51,084 9,488
9,894 1,834

11,200 500 2,.500
186,400 113,225 13,320
328,400 14,500 44,100

79.
124.011 1,909,737 3,276.230 1,329,377 381.489 135.644
133,157 3,483,814 1,813,728 614,741 480.906 109,164

Total receipts at same porta from Jau. 1 tu Sept. 18, inclosire

for four years:
1880. 1879. 1878. 1877.

Flour bbls. 4,329,778 4,589,439 3,992,738 3,010,259

Vmeat bush. 50,.548,008 C2,897,025 57,732,333 ~25~424 122
Uom 114,750,063 72,00li.857 74.619.039 Ul,4il,906
Oato 24,912,013 22,037.849 23,397,442 10,4.50,802
Barley 3,694,776 3.920.567 5,032,249 4 187.709
8ye 2,202,713 3,202,322 3,050,831 4;030,697

Totol^raln.... 190,168,830 164,874,620 164,432,497 111,521.296

Total receipts (crop movement) at the same ports from Aug. 1

to Sept. 13, inclusive, for four years
1880.

960,416Flour bbU.

Wheat bush. 17.597.833
Com 24,009,415
Oats 6,881,031
Barley l,08it,037
Rye 870,389

1879.
844,500

1878.
796.099

22,899,150
16,217,611
5,675,782
1,47».830
1,350,781

Total grain .... 50,511,355 47,023,181

Comparative shipments of flour and

ports from Jan. 1 to Sept. 18, iuclu.sive, for four years:

23.725.316
22,113,487
9,7.56.401
2.101,398
1,591,525

59,270,157

grain from

1877.
776.413

15,132.597
18,751,311
5,801.935
1,468,585
1,096,770

42,237,197

the same

Flour.

,

.bbls.
1880.

3,218,701

Wheat bush. 49,283,046
'Joro -98,012,037
Oats.., 20.113,921
Barley 2,030,989
Rye 1,931,100

1879.
4.980,313

55,5.54,831
01.897,606
16,544,236
2.507,754
3,037,810

1878.
4,064,199

42,772,780
63,618,706
16,047,397
2,091,498
2,721,184

1877.
3.181,738

22,221,988
54,165,034
12.462,765
2,645.546
1,845,331

Total grain .... 171,374,143 142,562,236

Rail shipments from Western lake

weeks ended

:

127,251,570 93,310,664

and river ports for the

1880. 1879. 1878.
Week Week Week

Sept. 18. Sept. 20. Sept. 21.
Flour bbls. 104,504 112,878 89,820

Wheat bush. 460,362 578,168 387,023
Com 514,232 285,896 243,149
Oats 747,018 251,466 245,888
Barley 185,894 139,923 96,137
Bye 56,130 43,849 21,921

Total 1,914,236 1,299,302 994.118 1,082,128

Rail and lake shipments from same ports for last four weeks :

Week Flour,
endinp— bbls.

Sept. 18... 133,343
Sept. 11... 134.361
Sept. 4... 134,502
Aug. 28... 143,855

Wheat,
bush.

1,630,300
1,731,200
1.849,543
1,708,128

Corn,
bush.

2,291,870
2,401, 1 73
3,310,268
3,710.559

Oats,
bush.

762,(195
822,779
993.933
084.925

Barley, Rye,
bush. bush.
155.894 88.350
74,8ol 123.036
58,048 111.517
44.140 118,074

Tot., 4 wks. 551,061 6,919,171
4w'ks '79. .564.095 11,416.947

11,716.872 3.563,784 332.830 440.977
8,057,655 2,991,000 368.074 723,792

Receipts of flour and grain at seaboard ports for the week
ended Sept. 18:

Flour, Wheat, Corn, Oats, Barley,
At— bbls. bush. bush. bush. bush.

New York 103,708 1,075,135 1,203,450 208,350 5.450
Boston 60,107 19,800
Portland 3,200
Montreal 15,153 209,923
Plilladelphia 18.435 362,200
Baltimore 16.474 557,400
tfew Orleans 8,033 412,023

Total week.

.

Cor. week '79.

1,500

Rye,
bush.
55,0t4

500239,557 154,450
40,000 2,500

176,871 1,342 517
212,800 90,100 1,500
99.900 25,300 2,100

164,424 15.670

800
500

.. 231.110 2,636,481 2,197.002 497,712

.. 250,994 4,493.993 1,398,980 344,010
8,967 58.991

29,877 190,094

And from Jan. 1 to Sept. 18, inclusive, for four years:

1880.
',037,268Flour bbls.

Wheat bush. 88,270,.593
Corn 109,174,419
Oats 16,830,122
Barley 1,001,567
Bye 1,359,914

1879.
7,374,175

95,751,817
81.646.156
15,892,422
1,809,585
2,979.180

1878.
6,336.289

71,468,394
82,237,753
17,08.i,809
2,557,2 77
3,444.304

1877.
5,032,039

16.746.3.50
61.752.099
13.333,0,02
2.282 697
1.538,612

Totalgraiu.... 217.239.015 193,079,100 170.792.537 93 053.360

Exports from United States seaboard ports and from Montreal

for week ending Sept. 18:

Flour, WJieat, Corn,
From— bbls. bush. bush.

New York 98,314 992,226 1,588,073
Boston 20,488 65,325 267,493
Portland 37,125
Montreal 13,941 255,625 344,527
Philadelphia.. 6,126 301,819 207,201
Baltimore 10,578 713,442 108.699
Now Orleans.. 145 480,328 190,271

Oats,
bush.
7,327

40

Rye, Peas,
bush. bu»h.

27,498 9,791

10,815 31,946
40

200 84

Total for w'k 155,595
Same time '79- 155.363

2,749.330
1.323,336

18,422 27.493
8,196 170,516

41,321
3,096

2,314,765
5,382,810

The visible supply of grain, comprising the stocks in granary

at the principal points of accumulation at lake and seaboard

ports, and in transit by lake, rail and canal, Sept. 18 was a
follows

:
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T» tlore at—
Kew York
Do. aUout (est.).

Albany
BufliUo
Chlca<ro
Kilwaukee
Dulatb
Toledo
Detroit
Ocwego
Bt. LoulB
Boston
3toronto
Montrpal
Philadclptila
Peoria
iDdlonapolis
Kansas City
Baltimore
On rail

On lake (est.)

On canal (est.)...

Wheal,
biuh.

3,287,758
664,000
16.000

427,673
1,305,892
156,323
196.000

1,036,860
276.869
50,000

1,288.147
39,313
16,195
48,562

1,080,686
13.625

253,500
164,403

1,381,608
460,362

1,644,000
1,712,000

Corn, Oats,
biuih. bush.

2,215,339 46.323
1.337.000 72,000

54,000 25,000
1,172,337
4,131.889 93.605

13.861 5,171
32,000

310.095 74,482
2.782 5,598

80.000 ...

521.397 50,273
259,632 45.724

7,732
338,344
189.900
75,500
43,689

260,251
514,232

2,108,000
2,973,000

3.000
42,827

168',356
36,000
30,623

747,618
36,000

Total Sept. 18, '80 15.419.985 17.303,970 1,484,594

eept:ii;'80 .. .. 15 147,013 18.700,809 1.513,861

Bept 4,'80 14,715 497 19,011.298 1.625.8,^3

SSr 28 '80 14.405.380 19.183,342 1,591,960

Aof." 21 '80 14.536.688 16,788,059 1,329,882

8^ 20 '79 17,366,050 1 1 ,942,589 2,218,370

Barlty,
bush

.

17,256

19,506
3,987

,55,549
92,590

6,700
2,633

56.000
3,819

15.352
5,537

2,133

135,894
33,000
68,000

524.950
334,215
264.407
255,896
186,646
730,375

Rye,
bush.

62.550
149,000
53,700
2,240

50,019
13.333

3,080

19,848

490
3,259

79,326
1,000
1,051

56,130
48,000
84,000

627,020
65 1.672
573.613
665.744
463,890
905,656

THE DRY OOOD3 TRADE.
Friday. P. M.. Sept. 24, 1880.

There has been lessened activity in the dry goods market the

past week, but the volume of business was by no means unsatis-

factory, a more than average trade having been transacted by

package houses and jobbers alike. There was a steady demand

at first hands for moderate parcels of goods adapted to the fall

and winter trade, but operations were almost wholly governed

by immediate wants, and there was not the least tendency

toward speculation. The jobbing trade exhibited less buoyancy

than of late, but there was a very fair movement in staple and

department goods, and sales were probably larger in the aggre-

gate than at a like period in former years. There was an im-

proving feeling in the cotton goods market, accompanied by a

slight advance in prices of brown cottons; but clothing woolens

remained quiet, and there was only a moderate inquiry for

other descriptions of woolen goods.

Domestic Cotton Goods.—The exports of domestics during

the week ending September 21 were comparatively light, having

been only 941 packages, which were shipped as follows : Great

Britain, 365; Hayti, 241; Havre, 65; Venezuela, 53 ; Central

America, 48 ; British North American Colonies, 41 ; U. S. of

Colombia, 40, &c. The tone of the cotton goods market was

obviously firmer, and while such makes of brown cottons as

Appleton R and XX, Boott M and C, Lawrence LL, Mystic

Eiver, &c., were advanced Mc per yard, agents declined to

accept orders for various makes of brown and colored cottons

save "at value" on the date of delivery. There was a fair

Land-to-mouth demand for all seasonable makes of plain and

colored cottons by package buyers; and the jobbing trade,

though less active, was of considerable proportions. Print

cloths ruled active and strong at 4c. for 64x64's and 3^c. for 56

xGO's. Prints were in steady request and ginghams continued

active; but price concessions were found necessary in order to

move accumulations of figured cotton dress goods.

Domestic Woolen Goods.—There was little, if any, improve-

ment in the demand for men'e-wear clothing woolens at first

hands, but a fair business in heavy-weight fabrics was reported

by jobbers. There was some inquiry for spring cassimeres,

worsted coatings, ic, by the clothing trade, but transactions

were unimportant because samples are not generally shown by
manufacturers' agents as yet. Cloakings continued quiet, but

there was a steady inquiry for moderate parcels of repellents.

Kentucky jeans were in irregular demand, but leading makes
of heavy doeskins were more sought for by interior jobbers.

Hannels and blankets were taken in small parcels to a fair

amount, and prices ruled steady. Carpets were in moderate
request, and there was a fair hand-to mouth demand for worsted
dress fabrics, shawls and skirts. Shirts and drawers were slug-

gish, and price concessions were freely offered by agents in

order to quicken their movement.
FoKBiasf Dry Goods.—There was a moderate demand for

imported goods at first hands, and a fair.bnsiness was reported
by jobbers. Dress goods were in steady demand, and there was
a fair inquiry for fine black and colored silks and satins; but low
grade silks were so quiet in private hands that continued large
offerings were made through the auction rooms with poor
wsults. Millinery goods were in steady demand, and there was
a light inquiry for linen and white goods, embroideries, laces
juid imported woolens.

Importations or Dry Ooods.
The imporfations of dry goods at this port for the week ending

Sept. 23, 1880, and for the corresponding weeks of 1879 ana
1878, have boen as follows:

EICTERED FOB CONSUMPTION FOR THE WEEK ENDING SEPT. 23, 1880.

1878. 1879. 1880.

Pkffs. Value. Pkgs. Vahie. Pkm. 1 Value.
Manufactures of—
Wool 834

673
7.54

978
555

324,393
194,415
501,026
186,102
114,549

1,072
975

1,171
1,004
819

409,135
253,654
700,553
208,255
144.997

964
1,007
916
721
618

$
386,883
297,098
609,081
162,083
163.010

Cotton
Bilk
Flax

Miscellaneous

Total 3,794 1,320,485 5,0ll|l,716,594i 4,V526|l, 61 8,190

WrrHDBAWM FROM WAREHOUSE AND THROWN INTO THE MARKET DDB-
INQ THE SAUB PERIOD.

Wool 581
213
97

365
415

218,414
52,317
80,684
71,734
47,162

501
138
172
367
751

194,898
38,466

125,403
71,240
57.333

789
361
277
015

1,043

305,053
104,699
217,342
139,399
55,912

Cotton
Bilk
Flax

Miscellaneous

Total 1,671
3,794

470,311
1,320.485

1,929
5,041

487.340
1,716,594

3,085
4,226

822,405
1.618,190Knt'dforconsumpt.

Total on market . .

.

5,165 1,790,796 6,970 2,203.934 7.311 i,440,505

ENTHRBD FOR WAREHOUSE DDRINO SAME PERIOD.

Manufactures of—
Wool 276

110
»2
185
338

107,460
28,057
62,629
52,857
43,212

334
139
149
426
272

135,778
40,650

113,616
101,779
17,071

619
246
262
979
420

246,322
68,143

213,584
124,661
38,877

Cotton . . ..

Silk
Flax

MlBoellaneous

Total .. .. 991
3.794

294,215
1,320,485

1,320
5.941

438,894
1,716.591

2 526 691 577
Ent'd lorcousmnpt. 4,22H 1.018,190

2,309,767Total at the port... 4.785 1,614,700 6,361 2,155,488 6,752

Imports of Leadlne Articles.

The following table, compiled from Custom House returns,

shows the foreign imports of leading articles at this port since

January 1, 1880, and for the same period in 1879:

ITlio quantity is given in packajsrcs wlien not otherwise specified.}

1 1880. 1879. 1 1880. 1879.

China, Aio.— Metals, iSc—
China 15,320 11,514 Lead, pigs

.

Spelter, lbs
42,507 9,576

Earthenw . 41,148 29,442 4.880,479 1,335,003
Glass 531,836 156,558 Steel 405,306 59.445
Qlassware

.

40,122 34,181 Tin, boxes. 1,234,722 1,066,321
Glass plate. 5,199 3,50(i TinBib8.,lb.s 20,752,937 11,361,491
Buttons 10,202 7,582 Paper Stock. 244,560 107,218
Coal, tons... 45.935 42.140 Sugar, hhd.s.
C!ocoa, bags- 32,899 23,778 tcs., &bUl8. 530,180 542,954
Coffee, bags.
(3ottou,bale8

1,799,916 1,670,474 Sugar, boxes
5,247 10,179 and bags... 2.522,784 1,158,410

Drugs, Ac-
Bark, Peru.

Tea 616.772 581,168
27,140 31,274 Tobacco 55,501 35,273

Blea. powd. 23,815 14,032 Waste 984 388
Cochineal.. 3,lt6 2,858 Wines, &o.—
Gambicr . . 83,18/ 37,276 Champ'gne
Gum, Arab. 5,128 4,169 baskets .

.

107.907 79,501
Indigo
Madder, litc

6,966 4,438 Wines 159.700 131,982
1,081 2,075 Wool, bales. 90,648 38,679

OU, OUve.. 39,173 34,595 Reported by
Opium .... 1,409 852 value. $ $
Soda, bi.cb. 9,152 12.965 Cigars 1,089,376 934,880
Soda, B.^l... 46,181 42,371 Corks 95,123 52.734
Soda, ash.. 76,469 52.872 Fancy goods 1,030.150 730,985
Flax 5,0()0 2,146 Fish 387,970 345,035
Furs 9.880 6,733| Fruits, Ac.—
Gunny cloth 2.114 663i l..emon8 .. . 1,435,639 1,095,265
Hair 10,132 3.3U0 Oranges . .

.

1,369,034 1,449,790
Hemp, bales 186,611 135.208 Nuts 640.038 46>i,059

Hides, Ac- Ilaiaina 666,875 443,179
Bristles . . . 2,423 1,063 Hides, undr. 17,504.439 7,918.664
Hides.di'sd 6,371 3,931 Rice 251 818 245,247
India rubber 49,807 34,215 Spices, Ac-
Cvory 1,814 1,289 1 Cassia 202,911 228,407
Jewelry ,ifco- 1 Ginger.. .. 98,377 112,583
Jewelry . .

.

2,688 2,049 Pepper 472,996 388,802
Watches . . 772 502 ;S.iltj>etre... 292,874 234,868
Linseed 379,830 308.1 Hi Woods—
Molasses 72,099 78,707| Coi* 491,727 363,191
Metals, (fee-

1
Fustio 64,064 96,224

Cutlery 5,631 3.589 lx)gwood .. 649,969 532,837
Hardware..

-

950 467" Mahogany. 180.772 141.842

Exports of ProTlslous.

The following are the exports of provisions from New York,

Boston, Baltimore, Philadelphia, Montreal, Portland and New
Orleans, for week ending Sept. 23, 1880, and their distribution :

To—

London
Liverpool
Glasgow
Hull
Bristol
jSewcastle . .

.

Havre
MarscilleB . .

.

Hamonrg
Bremen
Antwerp
Rotterdam . .

.

Stettin
Dantzio
Italy
Medit.Counts
Brazil
8. A C. Amer.
Cuba
HayU
Wsst Indies.

.

BriUshCol...
Other count's

Total week .

.

Prev's week .

Pork, Kecf,
bbls. bbls.

Lard,
lbs.

114
757
178

75
179

310
38
14

229
65
779

1,270
583
433

5,017
5.030

163
832
502
16
27

150
3

285
176
16
25i'

38
10
21

369
468
367

3,468
2.854

07,200
1,671,000

45,000
100,500
95,000

485,100

1,127
1,503
199
452;
560.
376
57:
3.

160
149
922
35

222
6
3

,920
,45Q
,250
,400
000
000
600
,200
200
095
,080
,712
380
,400
,589

8,273,076 11,

5.210.986 10,

Bacon,
lbs.

818,900
>.56t!,164
712,720
600,230
299,825

7,600
831,250
263,150

221,825
351,975
225,6231

1,200

21,421
136,950

6,158
39,166

,623,880
5.339

,789,398 3
,724,820 4

Glicesc,
Ihs.

22U,320
:,2(J7,2.50

582.850
245,282

52,200

2,927

2,261
18,578

119,088
2 222

,466.178
,086.142

Tallow,
lbs.

95,700
55,000
22,400
38,100
55,000

392,540
90,000
25,800

566,000
22,000
55,000

22,921

I,44'i,0.l0

1.5J2.104
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Financial.

WM. C. NOYES,
21 NASSAU STREET,

BUYS AND BELLS
Oadleht Stock*,

Triiiit CoiupnnlcH> Stocks,
Telozraph Stocks,
Telcpboue Stocks,

Uallroad Stocks and Bonds.
ALSO,

JL'.l claesea of InTcetment nnd Ml<cellancou>

Becuritles notactivcl; dealt in at the New
York Stock ExcbaoKe.

Sheldon & Wadsworth,
10 WALL STREET,

BANKERS AND DEALERS IN

BONDS AND STOCKS.
All classes of negotiable securities bought and
okl at the Stock Exchange on CommissloD. Ad-
vances made on sanjo.

Wh. C. Sheldon. Wu. B. wadswobtb.
^ — .—

^

C. I. Hudson & Co.,
3 EXCHANGE COVBT, NEW ITORK,
Bu7 and sell on commission, for Investment or on

margin, all securities dealt In at the New York

Stock Exchange.
B. R. Liun. C. I. HrrnsoN, T. H. Curtis.

Member N. Y. Stock Bxch.

Joseph P. Lloyd. w. c. McKeas,
Member of N. Y. Stock Ezch'ge.

Lloyd fie McKeaii,
34 WALL STREET, NEAV TORK.
Buy and sell—on commiasion—Government, Rail-

way and MiBceTlnneons Securities. Keceive deposits

subject to chock, and allo^ Interest on balances.

H. R. Prather & Co.,
REAIi ESTATE AND INSURANCE,

86 SIXTH AVE., WEST OF KAN. ATE.,

TOPEKA, KANS.IS.
Loans negotiated. CoUectiona made. Taxes paid*

Municipal Securities bought and sold.

J.
H. Latham & Co.,

INVESTJVIENT SECURITIES,
Nciv York ('ity* Cliionso. Cincionntlt St.

IjOuih* OiHirict of Coliiiiibiai nud
Govei'ntiient iSeciiritiuH.FOREIGN EXCHANGE.
52 WILLIAM STREKT.

J. H. Latham. F. W. Peiiry.

A. H. Brown & Co.,
BANKERS AND BROKEaiS,

T UTall St., Cor. New, New Vork.
INVESTMENT SECURITIES.

Special attention to business of country banks.

C^ Co.BANKERS,
No. 18 WALL STKp:ET,

Jiew Ifork.
Transact a General Banking Business, Including
he purchase and sale of STOCKS and BONDS for
ash uron margin.

>ltnr and Sell Investinent Securities.
p. O. BOX ^'.647.

A. M. KinOEit. WATLAND TIIASK. IT. J.MOH8E

N. T. Beers, Jr.,

BEGOKIYN SEGUBlTiES, CITY BONDS,

Gas Stocks, &c..

No. 1 NEW STREET,
JJEW YORK.

J.
D. Probst & Co.,

•TOCK AND BOND BROKERS,
No. oa EXCHANGE PLACE, NEW YORK.

Stocks, Railboad Bo^tds, Goverxmikts, and
MISSBIOANXOUS SeCVIUTUS, BoCqBT JiXV SOU>

Financial.

The Brooklyn Trust Co.
Cor.of Montague k Clinton sts.,BrooklrD, N. T.

This Company Is authorized by special charter to
act as receiver, trustee, guardian, executor, or ad-
ministrator.

It can act an agent In the sale or management of
real estate, collect interest or dlvldenils, receive
registry find triinsfer boolts, or make purcnaso and
sale of Ciovcrnnient and otiier securities.
IlGllgious an<i cliaritnblo iiisMtutiuns, and persons

nnaccustoQiod to the tran!*uctIon of business, will
Hnd this Company a safe and convenient depository
for money. lUlM.KY Koi'KS, President.

CHAS. U. MARVIN, Vlce-Pres't.
Edoab M. CULI.KN, Counsel.

TlUlKTEKS

:

Wm. B. Kendall, Ilenrv Hanger, Alex.McCnS.
John P. Rolfe, Chaa. B. Marvin. A A. Low,
'rhomasSullivan, Abm. It.Ilayils, Henry K.Sheldon
U.U. Plerrepont. Dan'ICIianncey, John T.Martin,
Alex. M. White, Josiaho. Low. Ripley Ropes,

Austin Corbin. Kdmunrt W. Corlies.
WM. R. BUNKER, Secretary.

BDWARO FOMXHOY, W. B. COX, JR., OBCABB. SMITH

Pomeroy, Cox & Smith,

BANKERS AND BROKERS,

No. 37 BROAD STREET.

Oilman, Son & Co.,

62

BANKERS,
CEDAR STREET.

In addition to a General Banking Business, buy
and sell Government Bonds and Investment Securi-

ties.

Trask & Francis,
BANKERS AND BROKERS,

70 Broadway dc 16 New St., Newr Ifork.
ALSO,

Cor. maiden Lane & Jamks St., ALBANY, N. Y.
Transact a General Ranking Business.
STOCKS and BONDS Bought and Sold on Com-

mission, and carried on Margins.
Deposits received and Interest Allowed.

Buttrick & Elliman,
BANKERS AND BROKERS,

Nos. 37 & 39 Wall St, New Tork.

BONDS, STOCKS and INVESTMENT SECURITIES
BiXIGHT AND SOLD ON COMMISSION.

C. A. BUTTRICK, Member ofthe N. Y. Stock Eich'ge
Wm.Bluma n. Memner of the N.Y. Mining Exch'ge

J. C. WALCOTT & CO.,
BANKERS,

No. 42 Broad Street,

Transact a General Banking Business, buy and sell

on commission all securities dealt in at the New
York, Philadelphia and Boston Stock Exchanges,
either for ca»h or on margin. Special attention
given to Mining stocks.
Jos. c. WALCOTT, Frank F. Dickinson,
Members N. Y. Stock and Mining Exchanges.

Albert H. Vernam, Edward N. Bond.
Member N. Y. Stock Exchange.

Vernam & Company,
BANKERS AND BROKERS,

No. 34 View Street, New STork.
Stocks, Bonds and GovernnLcnts Bought and Sold,

strictly on Comraissiun, cither for investment or
curried on marRin.

Gwynne & Day,
[Establielied ISSl-l No. 45 Wall Street,

Transact a general banking and brukerage busi-

ness in Railway Shares and Bonds and GoTernment
securities.

Interest allowed on deposits.

Investmenta carefully attended tn.

E. 8. Bailey,
7 PI,\E SXUHEr.

' Dealing

Insurance Stocks
A SPECIALTY.

Cash paid at once for the above Securities ; or
they will be sold on commission, at seller's -option.

Financial.

Dodge, Potter & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS,
34 PINE STREET,

New Vork.

Fred H. Smith,
BANKER AND RROKBB,

No. 13 BROAD STREET, XEW YORK.
RAILROAD SECURITIES

(An Intimate knowledge of all for the psst 10 Yesr
A 8PECI ALTY.

Investors or Dealers wishing to buy or sell ar*
Invited to communicate. State, Municipal an
Railway Mends and Coupons bought and sold at l>««
Market Rates.

STOCKS and BONDS
At Auction.

The Underdgned hold REOULAS AUCTIOK
BALES of aU closaes of

STOCKS ANn BONDS
ON

WEDNESDAYS AND 8ATUBDAT8.

ADRIAN H. MVL,L,ER & SOW,
Ko. 7 PINE STEIIET, fJEW YORK.

Kimball, Howell & Co.

,

fl. ElUBAXL, J. P. HOWXU,, N. F.BENOIBSOH.

Members N. Y. Stock Exchange,

68 BROADW^AT AND 17 NEW^ ST.,

But, Bell and Cabbt om MABom
All Securities dealt In at tbe Exchanice

John B. Manning,
BANKER AND BROKER,

No. 6 W^all Street, New York Cltr

SOUTHERN SECURITIES
A SPECIALTY

State, Municipal and Railway Pendi and Coupons
bought and sold at best market rates. Investors or
dealers wiahing to Duy or sell are Invited to commanl-
c*t8 With us.
Member of the New York F lock Exchange.

Swan & Barrett,
BANKERS AND BROKERS

200 middle Street,

PORTLAND, IHAINE,

Dealers In Government, State, County, City ,kUd Rail-

road Bonds, Bank 8r«cks, &c.

Desirable Investment Securities constantly on band

George Eustis & Co.,

B R O K E BS,

CINCINNATI, OHIO.

Wm. Fisher & Sons,
BANKERS,

And Dealers In Oovejrnments, Coin, 4c
Investment Secnrltles,

OrpOBiTB Sicond St. 2 SOUTH STRKET
B A liTiraORE, niD.

PurcSase and sell Governments and Coin.

Gold constantly kept on baud for the supply of Mer-
chants, for duties. j ^ ., , v.
Bonds and Securities of every description bought

and sold on Commission Orders, wilch have direct

personal attention. , _ ^ _.-, -
KHpcclal attention Is given to Investment Securities

of the higher grades, quotations for which arefu*-
nisheil as required.
Correspondence solicited.

BANKING HOUSE OF

G. W. Norton & Co.,

CASH CAPITAL $300,000.,

LOUISVIIiLE, KENTUCKY.

Commercial Cards.

Russell & Co., China,
COMMISSION MKRCHANTS AND SHIP AOXSTS.

Hone Kon«, Canton, Amoy. Foochow, Shaas
hal and Hankow.

Agent in America, 8. W. POMEKOT, Jr.

New York Office. S9 Wall Stbbxt.
Boston Office *i Ckstbax Stbbit.



VI
THK CHRONICLE. fVou XX-Vl

Commercial Cards

Brinckerhoff, Turner

& Co.,
MiUHiliicturBr" ind Oe»i«'« It

COTTON SAILDUCK
&nd all kind' (X

COTTON CANVAS, FKLTING DUCK. CA.U COVES

ING, BAGGING. KAVB?ISDi;CK, SAIL TV.'1NE8

4C. " ONTARIO ' SKAM1.KH8 BAGS.

"AWNINO STiai'KS.'

Alao. ^ ^tnu

United 8»«te« l»»nt>nit rompaiij.

A "II supply »11 WWtht and color, alwny. In stool..

No. 10» Doane sirrei.

Insurance.

OFFICE OF THE

ATL ANTI C

Mutual Insurance Co.

Insurance.

No. 11 Old SUp, New York.

George A. Clark & Bro.,

miliWARD'S HKI-IX NKE»l,ES
400 BROADWAY. NEW YORK.

E.R.Mudge,Sawyer&Co
AGENTS KOB _

irasbington RIIlls, Chlcopee Mfg. Co.
Burlington Woolen Co.,

Ellerton New MiUs,
Atlantic Cotton Mill*

Saratoga Victory Mfg. Co., ticean Mllln
AND

Hosiery, Shirts and Drawers
Krom Various Mills. ^^

NEW YORK. _ BOSTON.
43 4 45 WHITE Stkeet, 15 Chauncet Strut

PHILADELPHIA.
J. W. DAYTON. 280 CH18INCT SXBIET.

NEW YOBK, JanimiT' 24, 1880.

The Trustees, in conformity to tiio Cliartor of

tlio Company, submit tho followiag Statement

of its alTalrs on the Slst December, 1879

:

Premiums received on Marine

Kislts, from 1st January, 1878,

to 31st December, 1879 $3,699,066 58

Premiums on Policies not marlc-

cdoff Ist January, 1879 1,671,981 91

Total amount of Marine Pre-

miums $5,371,048 49

No Policies have been issuecl

upon Life Eisks; nor upon

Fire diEOonnected with Marine

Bisks.

Premiums marked off from Ist

Jtmuary, 1879, to 31st Decem-
ber, 1879 3,875,10126

Losses paid daring the same
period 1,524,331 04

Keturns of Premiums and Ex-

penses - 840,736 77

The Company has the following Assets, viz.:

United States and State of New
York Stock, City, Bank, and
other Stocks $8,875,558 00

Iioans secured by Stocks, and

otherwise 1,307,900 00

Kcal Estate and claims due the

Company, estimated at 500,000 00

Premium Notes and Bills Ee-

ceivablo 1,522,826 35

Cashin Bank 231,455 16

Wire Rope

The United States

Life Insurance Comp'y,
261—264 Broadway, N. V.

Assets, .... $4.983.a''6 81
Surplus. .... 87^,484 06

JAMES BUEIil President.

LIBERAL AND IMPlRTANT CONCESSIONS IN
LIFE INSUUANCK CONTRACTS.

Examine the new ^orm of Policy issued by
United States Life Insurance Company before
surine elsewhere.

After the premiums for three or m^ire years hav
been paid, upon recc'ivinjj the required notice from
the assured the Comnsmy will continue the Policy
In force without further puyment.s. for its KULL
FACE, for such a period as the ENTIRE UKSKUVB
will carry it. ^ .

Should the d ath of the insured take place during
the continued term of Insurance as provided for
above, the full face of the Policy will be paid—n»
deduction being miule for foreborne or unpaiff
premiums, excepting In the event of the deatt
occurring within three years after the origina
default.

. „ ,.

The new form of Endowment Policy provides :—

That if the ENTIRE RESERVE Is a greater sum
than the single premium required to carry the full

amount of Insurance to the end of the endc)wment
term, the excess shall be used as a single premium
to purchase a pure endowment, payable at the end
of the term, thus guaranteeing to the policy-holder
in every event the full value of his Reserve.
NO SURRENDER of the Policy is required; only

a notice from the policy-holder, on blanks fur-
nished by the Company.
AFTER THUEH: YfiARS. ALL RESTRICTIONS

and CONDITIONS in regard to travel, residence,
occupation and cause of death are removed, thus
making the Policies, after three years, INCON-
TESTfBLB FOR ANY CAUSE. EXCEPTING
FRAUD.
The Company will, upon application, send Circu-

lars giving full particulars.
or '-

No.

JOHN

STEEL AND CHARCOAL
IRON of superior quality

suitable for MINING AND
HOISTING PURPOSES
Inclined Planes, Transmls-

Islon of Power, Ac. Also,
[Galvanized Charcoal and
BB for Ships' Rigging. Sus-
pension Bridges. Derrick
Guys, Ferry Ropes. Ac. A
large stock constantly ou
blind from which any de-
sired lengths are cut
FLAT STEEL AND IROS
ROPES for Mining pur-
poses manufactured to or-
der.

... MASON & CO.,
43 Broadway, New York.

Total Amount of Assets $12,437,739 51

Six per cent Interest on the outstand-

ing ccrtifloates of profits -will bo paid to tho

holders thereof, or their legal representatives,

on and after Tuesday, tke 3d of February next

.

Fifty per cent of the Outstanding
Certificates of tho issue of 1876, will bo

redeemed and paid to tho holders thereof, or

their legal representatives, on and after Tues-

I
day, tho 3d of February next, from which date

interest on the amount so redeemable will

cease. The certificates to bo produced at the

time of payment, and canceled to the extent

paid.

A Dividend of Forty per cent is de-

clared on the net earned premiums of tho Com-
pany, for the year ending 31st December, 1879,

for which certificates will bo Issued on and after

Tuesday, tho 4th of May next.

By order of tho Board,

J. H. CHAPMAN, Secretary.

TRTTSXEES:
Steamships.

O N L, Y

Direct Line to France.

GENERAL TRANSATLANTIC CO.

Between New York and Havre.

From Pier (new) No. 42 North River, foot of Morton
street.

Travelers by this line avoid both transit by Eng-
lish Railway and the discomforts of crossing the
Channel In a small boat.

AMERIQUE, B. Joucla Wed., Beot. 29. 2 P. M.

FRANCE. Trudelle Wed.. Oct. 6. 6:30 P. M.

CANADA. Franguel Wed-. Oct. 13.-1:30 P. M.

PRICE OF PASSAGE, (Including wine;

:

To Havre—First cabin. tlOQ and »80. Steerage,
«2tt Including wine, bedding and utensils.

Return tickets at very reduced rates.

Checks drawn on Credit Lyonnaia of Paris In

amounts to suit.

LOUIS DE BEBIAN, Agent,

6 Bowling Green.

J. D. Jones,

Charles Dennis,

W. H. n. Moore,

Lewis Curtis,

(3iarles n. RusseU,

James Low,
David Lane,
Qordon W. Burnham,
A. A. Eaven,
Wm. Sturgis,

Adolph Lemoyne,
Benjamin H. Field,

Josiah O. Low,
William E. Dodge,

Koyal Phelps,

Thomas F. Yotmgs,

C. A. Uand,
John D. Hewlett,

William H. Webb,
Charlas P. Burdctt,

Horace Gray,

Edmund W. <>)rUes,

John Elliott,

Alexander V. Blake,

Eobcrt B. Mintum,
Charles H. Marshall,

George W. Lane,

Edwin D. Morgivn,

Robert L. Stuart,

James G. Do Forest,

Frederick Cliauncey,

Charles D. Leverloh,

WiUiam Bryco,

William H. Fogg,

Peter V. King,

Thomas B. Coddlngton,

Horace K. Thurber,

Willi.am Degroot,

Henry CoUins,

John L. Elker.

J. D. JONES, President.

CHARLES DENNIS, Vice-President.

W. H. H. MOORE, 2d Vice-President.

A. A. EAVEN, 3d Vice-President.

Office of Middle Department, Boreel Building,
o. 117 Broadway, N. Y., Henry W. Baldwin. Snp't.

HOME
Insurance Company

OF NEW YORK,
OFFICE, 119 BROADWAY.

Fifty-Fourth Semi-annual Statement,
SHOWING THE

CONDITION OF THE COMPANY ON THE FIR8T
DAY OF JULY, 1880.

CASH CAPITAL $3,000,000 00
Reserve for Re-insurance 1,85().9.'>4 OO
Reserve for Unpaid Losses 166,391 83
Net Surplus 1,306,88» 06

Cash Assets $6,390,233 89
SUMMARY OF ASSISTS

Held in the United States, available for the PAT-
MEN r of LOSSES by FIRE and for tho protec-
tion of Pollcy-Holders of FIRE INSURANCB:

Cash in Bants »32»,682 45
Bonds and mortgages, being first lien on
real estate (worth »4.144,950) l.S52,928 00

United States stocks (market value).... 2,7:^4.5(10 00
Bank and railroad stocks (market value) .'l.S0,576 25
State and municipal b'ds (market value) IWl.asO 00
Loans on stocks, payable on demand „„„„,_
(market value »l.0fl.S9fl 49) 658.250 00

Interest due on 1st July. 18S0 ,?-Hi2 S
Balance In hands of agents 142.103 TO
Real estate • ,•• 68.10110
Premiums due and uncollected on poll- « ~. -—
cles Issued at this olBce 8.429 88

Xotal J8.31I0.283 St

CHAS. J. MARTIN. President.

J.H WASHBTTRN. Secretary.

VH E^-i

UTUALUF
niNCECOMPIUIl

OF NEW YORK.
, F.S.WINSTON, PRESIDENT
SSUES EVERY APPROVED DESCRIPTION

O

JFE AND ENDOWMENT POIICIE
JNTERMS AS FAVORABLE AS THOSE OJ

ANY OTHER COMPANY.
ORGANIZED APRIL 12^." 1842.

MMis OVERS saooo.ooc

^iu\ fettss.
GOLD MEDAL, PARIS, 1878.

Eia Celebrated yiimberSf

303-404- 1 70-35 1 -332,
and his other styles ruay be had o/all dealers

throughout the world,

I Joseph 6iilott& Sons. New York.
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Publications.

"TDE PRINCE AMONG MAGAZINES."

JV. i. Observer

-^ The Greatest Living
Authors, such as Prof.

ITIax muller, Rt. Hon.
W. E. Gladstone, Jas.

A. Froude, Prof. Hux-
ley, tt. A. Proctor, Kd.
A . Freeman, Prof. Tyn-
dall, Dr. W^. B. Car-
penter, Frances Power

, .1
Oobbe, The Duke ot

Arsyll. v%iii. Black, Miss Thackeray,
Iflrs. Muloch-Cralk, Geo. ITIacDonald,

Mrs. 4»ltphant, Jean lugelow, Thomas
Hardy, Matthew Arnold, Henry Kings-
ley, W. \V, >tory, Turgaentef, Kuskln,
Tennyson, Browning:, and many others

are represented In the pages of

Littell's Living Age.
In 1880. The Living Agb enters upon Itsthtrty-

SCTenth year, admittedly unrivalled and contlnn-

oqbIt suoceBaful. Durinfc the year it will furnish

to its readers the productions of the most eminent

authors above-named and many others ; embracing

the choicest Serial and Short Stories by the LEAD-
ING FOKEIGN NOVELISTS, and an amount

Unapproached by any other Periodical

In the world, of the most valuable Literary and

Scientific matter of the day. from the pens of the

rOBEMOST E88ATIST8. SCIENTISTS, CRITICS. Dlft-

COVEKEUS, and EDITOH8, representluK every depart-

ment of Knowledire and Progreas.

The Living Age is a weekly ma^razine, glvinfc

more than

THBEE AND A QUARTER THOUSAND

double-column octavo pa^es of reading matter year-

ly. It presents in an inexpensive form, considering

Its great amount of matter, with freshness, owing

to ita weekly Issue, and with a satisfactory com-
pleteness attempted by no other publication, the

beat Easays, Ueviews. Criticisms. Tales- Sketches of

Travel and Discovery. Poetry, Scientific. Biographi-

cal, Historical and Political Information, frOm the
entire body of Foreign Periodical Literature.

The importance of the Living Age to every Am
erican reader, as the only satisfactorily fresh and
COMPLETE compilation of an indispenbable cur-

rent literature.—indispensable because tt embraces
the production of

THE ABLEST LIYING WRITERS,
is snflBclcntly Indicated by the following

OPINIONS.
"The last volume of the Living Age presents s

fresh example uf the judgment in selection and
adaptation to the demands of the best popular lit-

erature, wlilch has secured so wide a circulation to
that periodical."—-^. 1'. lYibune.
" It covers the whole field of literature, and covers

tt completely, thoroughly and impartially."— 7'i7n««,
Cincinnati
••It affords the best, the cheapest and most con-

venient means of ketuilng abreast with the progress
of thought In all lis phases."—JVorfA Amcrio-tn,
J9tUitd- iphia

•• It is, by all odds, the best eclectic, publlshed."-
Soutfitrn Churchrniin, R chtnond

•' It Is the embodiment of the truest and purest
literature of the age."—jlm. ChtHstian Xevitio, Ciri-
Ctntinli.

*Wlth It alone a reader may fairly keep up
with all that Is important in the literature, history.
politics and science of the day."— jTA* Mtthodiat.
Jfew York.
* To read It weekly is a liberal education."—Zion's

Hertil'i, lionlnn,

"There is no magazine published that gives so
fenerul a Itnowletlne uf what is going on in the
iterary vior\(\.^^—Pnyhi/(erinn IFWA///, Baliinwre.
"Gives the best of all at the price of one."—iVVwJ

York Indtpe/Htfjil
" It holds the palm against all rivals."—C(?mm«r-

c(at,Lt)uihv I e

"There is no other way of procuring the same
amount of excellent literature for anything like the
same price "~7i' titon Adverliter.

'• It supplies a better compendium of current dis-
cussion, information and investigation, and gives a
greater amount and variety oi reading matter,
which it is well worth while to read, than any other
publication It is simply indispensable."-jSokfon
Journal.
"*>HKht to find a place in every American home,"

—New Ytrk Tmex.
"There is nothing comparable to it in true value

in the whole range of periodical literature."—J/o6</tf
RfO ster.

Published weekly at |8 00 per year, free of
postage.
\" Possessed of The Living Agk and one or other

of our vivacious American monthlies, a subscriber
will find himself In command of the whole situa-
tion."—/'A.'ii deph u JtVeud t/ tuttet/>.]

Club Prices for tbo best Home and
Foreign I^lterature.

Tor $10 50 The Living Age and either one of the
American 14 Motithlles (or Harper's Weekly or
B'lz r) will bu sent for it yf ar, both postpaid ; or fur
99 50 THE Living gb anA the St. JyichoUtH or AppU
ion\ jouriuil. Address,

I.IiT£IiL & €0., Boston.

Publlcutlona.

IHB

Financial Revfew,
(ANNUAL.)

1880.

A MANUAL
FOR

INVESTORS AND BROKERS.

CONTENT Si
Retroapect of 1870.
mercantile Falluren.
Banking; and Financial —

United 8tiit(>«—N:itiiiiiiil Bank Plgurcs an
Curroncy Muveiucnts.

New York City—IJaiik Kotnrns, Ac.
London—Money Market and Bank Kctums.

Commercial-
United States—i'oreiprn Commerce, Trade
Balance, U. 8. Exports and Imports of
Leading Articles. London—Review of
year. Bank Returns, &c.

Tlie Money Warhet—
Influences, ajid Prices of Call Loans and
Commercial Paper since 1872.

Gold and Sliver-
Production, Kxports and Imports of Gold
and Sliver in tlie United States.

Forelsn Exchange-
Market and Prices in New York, 1870-1880

JaTcatment* and ^pecnlHtlon—
Compound Interest Table, SUowing Accu-
multions of Money in a Series of Years.

Table Showing tlie Kate Per Cent Realized
on Securities Purchased at dift'ereutprices"

Stock Speculation in New York.

rnlted States Debt and Seeurltles—
Debt of the United States.
Prices of U. S. Ikmrts, 1860-1880.

State Debtit and Securitien—
State Debts and Immunity from ProsMUtlon

,

Prices of State Securities, 1860-1880.

Railroad* and their !«ecnrltle8—
Railroads in the United States.
Railroad EarninKS.
The New York Stock Market. 1800-1880.
Prices of Railroad Bonds, 1872-1880.
Prices of Eallioad Stocks, 1860-1880.

Price or the Review, In Cloth... .$2 00
To Subscribers of the CommekcialJ , ,,„
& FiiiiNciAL Chronicle >

lYILLIAltl B. DANA & CO.,

PUBLISHERS,
79 & 81 William Street N. V.

Cotton.

H. W. &
J.

H. Farley,
COTTOIN FACTORS,

COMMISSION MERCHANTS,

FINANCIAL. ACENTS
liia Pearl Street,

F. O Box 3,909. New York.
Advancee made on ConslKBinenu.
Special personal atteDtlon lo tbe purchase and salt

at •• CONIKACTS FOU FUTUKE DKLIVKHY UJ-
COTTON.

J.
P. Billups & Co.,

COTTON
COMMISSION MERCHANTS,

Nob. 74 &. 76 Wall Street,

(Sbamin's savings Bank BuiLcrNO,)

NEW YORK.

Special attention given to the Purchase and Pale
of Contracts for future delivery of Cotton ; also,
execute orders : or Purchase and Sale of btoclis and
bonds for Southern account.

Wm. Felix Alexander,
COTTON BHOKER,

AVGCSTA, GEORGIA.
Entire attention given to purchase of COTTON •>

OBDEK for SPINKKliS and KXPOIUKRS
COBKBSPONDBNOK BoLICITKD.

References :—National Bank of Augusta, Oeorei
Henry Hentii A Co., CoramlBSIon Merchants Ne«
Yerlt ; William B. Dana^k Co., Proprlei.urB COMUHt.
oiAL AND FiNASOiAL Cbbokiclx, and Other Ne?
Yoik Houses.

Cotton.

Fielding, Gwynn & Co.

COTTON FAOTOBS

An>

COMMISSION MERCHANTB.

140 Pearl strait, N. T.

WALTER & KROHN,
COTTON BROKERS,

63 BRAVER STRKKT, NKIV YORK.

E. S. Jemison & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS-
No. 10 Old Slip, New York.

JtOODT Hi JEMISON, Galveston, Texas.

Henky H. Wake. OILLIA; SCBBOXOXIi

Ware & Schroeder,

COTTON COMMISSION MEUCHANT8,

111 Pearl Street, New York.

Special attcntic n paid to the execution of order*

for the purchase or sale of contracts for future de-

livery Of cotton. Liberal advances made on cod

atgnments.

Dennis Perkins & Co.,
COTTON BROKERS,

117 Pearl street. New York.
Orders for Spot Cotton and Futures promptly exip

cated

Waldron & Tainter,
GENERAL COTTON MERCHANTS,

- 97 PEARL STREET, NEW YORK.
' Future " orders executed *t N. Y. Cotton Exch*ge

James F.Wenman& Co.

,

COTTON iSROKKRb,
No. 140 Pearl Ktreet. near Wall, N. 1.

Established (In Tontine Building) 1840.

B.F.BABCOCK&CO.
COMMISSION MERCHANTS,

17 IVatcr Street, LlVEItPCOI.,
Receive coDBlicDtnentsof U tton lind other Prodnce..

and execute ori^ers Ht the KxclDmues In Liverpool..
Kepresentcd In ^ew York at tlie otilce uf

BAHCOCK BuOTIIECUS A CO..

50 Wall Strskt.

A. L. Leman & Co.,
COTTON URoKt^KS

No. IGO SECOND STREET^
HIACOV, GEORGIA.

Entire nttcnilon paid to purchnaeund shipment o^
Cotton on order for ^pinneii» and Kxiorters.
Best of relercDCea iurnisbed. Currespondenct

solicited.

John F. Wheless & Co.^
CO r TON

COAffiniSSlON MB R CHANTS
NAyllViLLE, TENNESSEE.

Special atteitt.on driven o bptnnert' oreera. - Con«--
riponUfmce a'>llciieii.

tiKFK>x^CKs. Ihtrti and Fourth Xatlouai Uiinlr
ano I'roprlemrr" nt Thk (^MKoNinuR.

Parisot & Campbell,,
Cotton Factors,

vicKsKVKG, miss..
Orders to Purchase Cotton In our uiarker .ollcltetf

liefer to Messrs WOOKVVAKU * SXlIXll^N
New York.
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Cotton.

Woodward & Stillman,
aSAUBN'S BANK BUILDINO.

No«. T4 & 76 'Wall Street,

NEW TOBK.

fiENEBALCOMMISSIONMERCHANTS

liOANS BIADB ON ACCEPTABLE
SECURITY.

Llbenil advances made on ConsiRnmenta.

Special attention paid to the execution of orders

4or tlie purchase or sale ot oontracta for future

delivery of cotton.

Henry Hentz & Co.,
GKNER At.

COMMISSION raERCHANTS,
8 Sonlh TVlUlam St., New York.

Advances made on Consignments to

aiesara. JAITIES FINLAY & CO.,

iJVERPOOL, LONDON AND GLASGOW.

Also execute orders for Merchandise through

Xfessrs. FINLAY, ITIUIR ic CO.,

CALCUTTA AND BOMBAY.

FUTURE CONTRACTS FOR COTTON bought

•nd sold on Commission In New York and Liverpool.

LXBXAN. A 21UHAH & COh
Kew C.-leans, La.

Lbhman, Dubs A Co.
Montgomery, Ala.

LEHMAN BRO'S,

Cotton Factors
COMMISSION OTERCHAXTS,

40 EXCHANGE PLACE,

Nevr York.
broen executed at the Cotton Exchanges In New

York and ^.n^rpojl aid a^Taaoes made on Cotton

and other produce consigned to us, or to our corre-

spondents in Liverpool, Measrs. B. Newgass & Co.

and Messrs L. Kosenhelm & Sons.

Robert Murdoch,
COMMISSION MERCHANT,

111 Pearl Street, New York.

Liberal advances on consignments of Cotton for

Sale In New York or Liverpool. Especial attention

given to Sale and Purchase of Future Contracts,

both in New York and LIVERPOOL, on reasonable

terms, and profits paid as soon as realized in either

market.

WU. MOHB. U. W.UANEMANK. CLSMKN8 FIBCHER.

Mohr, Hanemann& Co.,

cottojV brokers,

123 PEARL STREET,
NEW YORK.

Special attention given to the execution of OR-

DERS FOR FUTURE CONTRACTS.

. CHAS. r. BOHOaST, JOHX R. BAKEETT.

-C. F. Hohorst & Co.,
COTTON

'COMMISSION MERCHANTS,
No. 125 PEARL STREET,

NeTT York.
.-Beoelre Consignments of Cotton and other produce.
LIBEIUIL ADVANCES MADE.
Special attention given to orders for the purchase

-. and sale of Contracts for Future Delivery of Cotton.

R. M. Waters & Co.,
COTTON COMMISSION JtEECHANTS AND

EANKEES,
S4 BROAD STREET, NETT l^ORK.
Special attention given to Investment securities

Geo. Copeland & Co.,
COTTON BEOKEES,

136 PEARL STREET, NE^V YORK.

Cotton.

INMAN,SWANN&Co
COTTON

COMMISSION MERCHANTS,
Cotton Ezchansre Building:,

101 Pearl Street, New Tork.

LOANS MADE ON

SOVTHERM SECURITIES.

Bennet & Foulke,

COmiHISSION BIERCHAIVTS,

X21 PEARL STREET,
NEW YORK.

Special attention given to the execution of order

for the purchase or sale of Contracts for Future

delivery.

In!)Urancc.

iETNA
Insurance Company

OF HARTFORD.
Assets Julj 1,1880 $7,076,680

Liabilities for unpaid lasses and
re-insurance fund 1,638,110

Capital 3,000,000

NET SUEPLU8 ^2,418,570

No. ft Cortlandt St., Kew York.
JAS. A. ALEXANDER, Asent.

Liverpool &
London &" Globe

Insurance Company^

45 William St,
JAMES E. PULSFORD, Resident Manager

HENEY W. EATON, Deputy Manager.

GEO. W. HOYT, Asst. Deputy Manager.

North British

& Mercantile Ins. Co.
OF

EONDON AND EDINBVROH.
United States Board of Management,

NEW YORK :

SOLON nUMPHRBYS, Ch'r'n,(B. D.Morgan A Co
DAVID D0W8, Esq. (David Dows & CoO
E. P. FABBHI, Esq. (Drexel, Morgan &Co.)
Hon. S. B. CHITTENDEN.
EZRA WHITE, Esq.
J. J. ASTOK, Esq.

CHAS. E. WHITE, SAM. P. BLAGDEN,
MANAGERS,

oaice 54 'William St., Neir York.

L^ommercial

Union Ins. Co.
(fiF LONDON),

ALFRED PELL,
Resident Manager,

3r & 39 Wall Street

Cotton,

" COTTON
FACTS."
GIVES

COST OF-

RAISING COTTON
THE PAST SEASON,

BESIDES ALL ESSENTIAL

Cotton Statistics

FOR A SERIES OF TEARS.

PRICE:
Leather Covers, • • • 75 Cents.

Clotli Covers, .... 50 Cents.

PDBLISHED AND FOE SALE BY

A. B. SHEPPERSON,
25 Bearer St., Neiv York.

A. B. Shepperson,
PUBLISHER OF

TELEGEAPHIC CIPHER COBES
rOR THE

COTTON TRADE.
No. 25 BEATER ST., NEW YORK.

BEFESEKOJES :

R. T. Wilson & Co., Henry Hentz & Co., HopkiiU,
Dwlght t Co., Woodward & Stillman, New York.

John Phelps & Co., New Orleans ; Moody A Jeml-

son, Galveston; Gardner, Gates & Co., Mobile; N.

A. Hardee's Son k Co., Savannah ; Walker & Tren-
holm, Charleston.

H. Tileston & Co.,
COTTON, STOCKS, I BONDS, dec.

25 WILLIAM STREET, NEW YORK.
Orders in " Futures" executed at N.Y. Cotton Ezob

i

migccltancous.

Whiting Paper Co.,
HOEYOKE, 91ASS.

Bankers* Ledger and Record Papers.
Machine Uantl-Made Papers.
Antique Parclimeat Papers.
Plated Papers.
Bond Papers.

AGENTS:
JARIES D. WHITmORE & CO.,

45 DEEKMAN STREET. NEW YORK.

C. CONRAD & CO.,
ST. EOVIS.

Branches In Leadtillb, Bukna Vista and Ons-
KISON City, Col.; Dallas and HonsTON, Tex.

Sole Proprietors of the ** Original Bndweiser."
Trademark registered In lS'i7.

BVDIVEISER EAGERBEER,
IN BOTTLES,

made from Imported Saazer Hops and choice
Bohemian Barley, universally acknowledged the
best and healthiest Beer in the world. Warranted
to keep in all climates. Agents wanted in all towns.

AaTi your Orocer for Gonrad^s BuduieUer.

W0BK8 AT
OBIKNT, L. I

'EnREKA"
' ORIENT."

The Atlantic & Virginia

Fertilizing Co.
offer their standard brands

Ammoniaied Bone Supbrpuosphate of Lihe,

AND
« ORIENT COMPLETE MANURE,"

Andwanta good working agent In every thriving

cotton-growing county. Apply (with reference) to

W. G. CRENSHAW, Pres't,
CBEKSHAW WAEEHOU8K,

cbmond, Va.


