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Financial.

Phelps, Stokes & Co..

BANKERS,
I. N. PIIKLPS.
JAMKS STOKKS,
ANSON I'HKLPS STOKES,
F. P. OIXOTT.

45 & 47 W^all Street, New York.

commrERCiAL. credits,
la Dollars for use in United States, Cuba, Ac,

n Pounds Sterling:, available in any part ofthe world.

Also. TRAVELERS' CREDITS and

CIRCUIiAR NOTES.

Banque
Centrale Anversoise,

Antwerp.

Paid-up Capital, - 9,000,000 Francs.

BOARD OF DIRECTORS

:

F«i.ix Gbisak, President.
ALraiD tlAQOiNAT (Graff ft Maqnlnav), Vlce-Pres
J. U. Von dkr Bkckk (B. Von der Becke).
Otto O-jntuee (Cornelile-DaTld).
EXILX DK GCTTAL.
Ad. Fraxk ( yrank, Model ft Cle.)

ACG. NoTTKB >uM (Nottcbohm Freres).
Fb. UHAK18 (Mtchiels-Loos).
JOH. Ua». Fuukmans, Jh. (Job. Dan. Fuhrmann).
Lotns WaBKE (Ed. Weber ft Cie.)

JuLxs Rautenstbauoh (C. Sebmld ft Cle.)

transacts a

generaIj banking business.

ASA P. Potter. Prest. J. J. Eddt Cashier.

Maverick National Bank,
BOSTON,

- - - $400,000
' - - 400,000
Business from Banks

CAPITAI.,
SITRPLCS,
OOI.I-BCTIOSS a specialty,

and Bankers solicited.
Satisfactory business paper

respondence inyited.
discounted. Cor-

I.EW13 H. TAYLOH, JU. LiNDLKV HAINES

L. H. Taylor & Co.,
Bankers and Brokers,

14=0 SOUTH THIRD STREET,
PHILADELPHIA.

Deposits received subject to check at alKht, aad
interest uUowed uii duily baluoces.

Stocks, Bonda, &c.. bought and sold on commission
in Phlludolphta and other cities.

Particular attention tflvea to luformatioQ regard-
Off iDTestmeot Securities.

Coleman Benedict & Co.
STOCK AND BOND BROKERS,

24 BROAD ST., NEW YORK.
Stocks, Railroad Bonds, GoTemments, and all Se-

curities dealt in at the Now York Stock Excbanse
boufrbtand sold for inrestment or carried on mar-
gin, strictly on commission.
Coleman Benedict. ) .j^ „ „ struiii Kr<.h
J AS. McGovEUN, Jr., i

"emoers «. Y. block Bxcn.

R.T.Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS,

% KjEcIiange Court, M bw York.

Financial.

Jesup, Paton & Co.,
BANKERS,

63 William Street, New York.

Accoantfl and Agency nf Banks, Corporations,
Brms and individuals received upon favorable terms.

Dividends aod interest collected and remitted.

Act as agents for corporations in paying coupons
and dividends ; also as transfer agents.

Bonds, stocks and securities bought and sold on
commission.
Sound railroad and municipal bonds negotiated.

Sterling exchange bought and sold. Drafts on
Union Bank of London.

John S. Kennedy. J. Kennedy Tod.

J.
8. Kennedy & Co.,
Bankers aud Merchants,

No. 63 WILLIAM STREET,
New York.

BUY AND SELI-

RAILROAD INVESTMENT SECURITIES;
Collect Coupons and DnrroENDs;

NEGOTIATE LOANS AND DRAW BILLS OF
EXCHANGE ON LONDON.

All business relating to the Construction and
Equipment of RaHrttags undertaken.

Th:eo. V. SAND. Max E. Sand. John Sickels.
EDHAUD A. Petit. Member N. Y. Stock Exch.

Sand Brothers & Co.,
BANKERS AND BROKERS,

54 \rall Street, New York.

STOCKS AND BONDS BOUGUT AND SOLD ON
COMMISSION.

COMMERCIAL PAPER NEGOTIATED.

walston h. brown. PRKU. A. BROWN,

Walston H.Brown& Bro.
BANKERS,

. 11 Pine Street, New York.

8PECTAL ATTENTION GIVEN TO THE NEGO-
TIATION OF

RAILROAD SECURITIES.

Finaacial.

Kountze Brothers,
BANKERS,

130 Broadway (Eqaltable Bulldlns),

N E nr YORK.
LETTERS OF CREDIT

AND

CIRC1JL.AR NOTES
Issued for the use of travelers In

all parts of the world.

Bills drawn on the Union Bonk of London
Telegraphic transfers made to London and to

Tarious places in the United States.

Deposits received subject to check at sight, and In-

terest allowed on balances.

Government and other bonds and luvestment'se*

curities bought aad sold on commltslaa.

Mills, Robeson & Smith,
BANKERS,

No. 34 trail Street, Now York.
Buy and sell on Commission nil Securities dealt

in at the Stock Exchanges of New York, BostOD,
Pblladelpbta and San Francisco.

Also, future options In Qrain and Provlsioos at

Produce Exchanges of New York and Chicago.
Allow interest upon deposits subject to check

at sight.

Receive accounts of Banks. Merchants and
others upon favorable terms.

Wood & Davis,
BANKERS AND BROKERS,

31 Pine Street, New York.
GOVERNMENT BONDS, MUNICIPAL AND
RAILROAD SECURITIES BOUGHT AND

SOLD ON COMMI.«SION.
CHOICE RAILROAD MORTGAGE BONDS

FOR SALE.
C. D. Wood. Sam'l D. Davis.

Georoe Stark. John F. Stark.

George Stark & Co.,
BA>KERS,

No. 42 BROADWAY, NEW YORK.
Buy aud sell Investment Securities for cash or on

commission. A specialty made of Western Farm
Mortgages bearing from 7 to 10 per cent interest.

Will undertake the negotiation of loans upon
Western City property In large or small amounts.

Schulz & Ruckgaber,
BANKERS,

22 M tlllain Street, New York.
correspondents or the

International Bank of London (Limited),
Loudon.

Messrs. Joliu Bercnbcm, Gossler & Co.,
llninbnrtf.

Commercial and Travelers' Credits. Bills of El-
chauife. Ctible Transfers.

A. P. Turner & Co.,
BANKERS,

No. 207 Walnut Place, PHILADELPHIA.
Government. State. Municipal and Uuilwav Bonds

and Stocks bousht and sola at all the Exchanges.
Investments prudently made In sound railway se-

curities. Collections pnimptly attended to.

Correspondents carefully represented at Auctions
and Private Sales. Bonds of good but not well-

known railroads always wanted for investments at

the best rates. Orders on margins not entertained.

Tower, Giddings & Co.,
BANKERS,

No. 83 DEVONSHIRE STREET,
BOSTON.

Orders for Stocks executed in Bocton, New York,

and other markets^ ^____^_^
Specialties made or Stocks or the

American Eapid Telegraph Company
AND THE

Cnsihulriachic Mining Companj,
BY

J, W. MACKINTaSH & CO.,

(Members Boston Stock Exobango),

BANKERS AND BROKERS.

No. 42 Congress Street, BOSTON.
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Foreign Exchange.

Drexel, Morgan & Co.,
WALL STREET,

CORNER OP BROAD, NEW YORK.

Drexel, Harjes & C«

81 Boulevard Haussmaos

Drexel & Co.,

Me. M BoirrH Tbibd St.,

Pbiladelphla. Paris.

DOMESTIC AND FOREIGN BANKERS.
Depoiits received subject to Draft. Securutea, Gold.

fto..ooaght and Bold ouCoinmleeioQ. IniereRt alloweo
on Deposits. Foreign Kxchanpe. Commercial Credits
CaMe Transfers. Circular Letters for Trayelers,
BTaUable In all parts of tbe world.

Attob-skts and Aqkntb of
JIKemmrM. J, 8. MURGAN & CO.,

No. tSt OLD BROAD ST., LONDON.

Brown Brothers & Co.,
No. 69 1¥ALL ST., N. V.,

BUY A»D SELL

B1L,LS OF FXCHANGE
ON GREAT BRITAIN AND IRELAND, FRANCE.

GERMANY. BKLGIUM AND HOLLAND.
Issne Commercial and Travelers' Credits

IN SIERLINO,
AVAILABLE IN ANY PART OV THE WORLD.
And In Francs, in Martinique and Guadaloupe.

MAKE TELEGRAPHIC TRANSFERS
UF muNfcV

Between this and other countries, through London
and Paris.

Hake Collections of Drafts drawn abroad on all
points in the United States and Canada, and

of Drafts drawn in the United States
on Foreign Countries.

S. G. & G. C. Ward,
AOKXTS POX

BARING BROTHERS & COITIPANT,
52 WALL STREET, NEW YORK.

38 STATE STREET, BOdTON.

J.
& W. Seligman & Co.,

BANKERS,
59 BXCHANGS PLAOB,

COBNBB BROAD BTBBBT, SKW TOBK.

lasae Letters of Credit for TntTelerg,

Parable In aar par ef Borope, Aala, AMea, Autralla

B4 America.

Draw Bills «f Bxokange and make telecrsphle trail*.

fan ot monej on Boropa and CalUomla.

John Munroe & Co.,
No. 8 ^Vall Street, New York,

No. 4 Post Office Square, Boston.
CHEQUES AND CABLE TltANSFBRS ON
mUNROE dc CO., PARIS.

8TEBLINO CUEQDES AND BILLS AT SIXTY
DAYS' SIGHT ON

ALEXANUERS Jc CO., LONDON.

CTVomjLB Noras Ain> Cbbpits pob Tbatki.brb.

J.
&

J.
Stuart & Co.,

33 NASSAU STREET.
BILLS OF EXCHANGE ON

SnilTH, PAYNE ic SMITH'S,
BANKERS, LONDON ;

nANOHESTER & COUNTY BANK,
• LIMITED i"

MANCHESTER, PAYABLE IN LONDON;
ULSTER BANKIN« COMPANY,

BELFAST, IKELAND
AND 0« THX

NATIONAL BANK OF SCOTLAND,
EDINBURO, AND BRANCHES

;

ALSO,

UABLE TRANSFERS AND LETTERS OF CREDIT

No. 26 Pine Street, Neiv York.
Purchase and sell, on Commission, GO VERNMENT,
STATE, MLNICIFAL and RAILKOAl) BONDS
and STOCKS, and lUl clauses of Securities dealt in
at the NEW YORK STOCK EXCHANGE, or all
reputable Securities boujrht and sold in the OPE.V
MARKET. LOANS and CO.MMEUflAL PAPER
neKOilated. Interest paid on ^>EPOSITS subject to
•beck.

WttLIAM B. HATCH.
THOMAS B. BOUDEN FRANK JENKINS'

Foreign Exchange.

tCnoblauch

& Lichtenstein,
' BANKERS,

29 WIIHnm St., cor. Bxcbange Place.
NEW YORK.

Make Telegraphic Money Transfers.

Draw Bills of Exchange and Issue Letters oi Credit

B all principal cities o- Europe.
SPECIAL PARTNER,

nKrXSCHR RANK, Rrrlln.

Canadian Banks.

Merchants' Bank
OP

CANADA.
Capital, $5,500,000 Paid Up.

President, the Hon. JOHN HAMILTON.
Vice-President, JOHN McLENNXN, Esq.

HEAD OFFICE, MONTREAL.
QEOKGE HAGUE. General Manager.

WM. J. INGRAM. Asst. General Manager.

BANKERS:
LONDON, BNO.—The Clydesdale Banking Comp'y.
NEW YORK—The Bank of New York. N. B. A.
The New Y'ork Agency buys and sells Sterling Ex-

change, Cable Transfers, issues Credits available in
alt parts of the world, makes collections In Canada
and elsewhere, and issues Drafts payable at any of
the offices of the bank in Canada. Demand Drafts
issued payable in Scotland and Ireland, and every
description of foreign banking business undertaken.

Neiv York Agency, 48 Ezchauee-place.
HENRY HAGUE.

} A„pnt.JOHN B. HARRIS JR., i
**^°'''

Bank of Montreal.

CAPITAL,
SURPLUS,

$12,000,000, Gold.
5,000,000, Gold.

GEORGE STEPHEN, President.

C. F. 8MITHERS, General Manager.

If£W YORK OFFICE,
No*. 69 dc 61 WALl. STREET.

A. LA»Q, J
-^Be""-

Buy and sell Sterling Exchange, Francs and Cable
Transfers ; grant Commercial and Travelers' Credits

available In any part ef the world ; Issue drafts on
and make collections in Chicago and throughout
the Dominion of Canada.

London Office, No. 9 Blrcbln Lane.

AGENCY OF THE

Ba n k
or

British North America,
No. 53 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-

fers. Issue demand drafts on Scotland and Ireland,

also on Canada, British Columbia, Portland, Oregon,
San Francisco and Chicago.

Bills collected and other banking business trans-

acted. D. A. MCTAVlSH.i A<7«.nt,
W. LAWSON, }

Agents.

Imperial Bank of Canada
Capital, $1,000,000.

H. 8. HOWLAND, President ; D. R. WILKIE, Cashier

HEAD OFFICE, TORONTO.
Bbanobbs:

ST. CATHARINES, PORT COLBORNE, ST. THOMAS
INGERSOLL, WELLAND, DUNNVILLE, FERGUS.

Dealers (n American Currency and Sterling Exchange.
Agents In LoBdoa : I Agents In New York;

BosANQUBT, Salt & Co.,
I

Bank op Montrbal,
93 Lombard street. I 59 Wall street.

Promptest attention paid to collections payable In
any part of Canada.
Aporoved Canadian business paper, payable In gold

or currency, discounted on reasonable terms, anc
oroceedB r^rnlrfed ro any part of tUo United States bj
gold or currency draft on New York.

Foreign Bankers.

Nederlandsche

Handel-Maatschappij,
The Netherland Trading Society

OF HOLLAND,
ESTABLI8ED 1824.

Pald-np Capital, 36,000,000 Florin*.
($14,400,000, €iold.)

Execute orders for the purchase or sale of Merchan-
dise. Bonds, stocks, and other securities. In the
Uur.ed btated, Europe and the East ; make Collections
buy and sell Foreign Exchange, and give advances
upon Merchandise for Export.

OLIVER S. CAP.TEB, 1 Agents
STANTON BLAKE, > for
HENRY E. HAWLKY, JKbw Yoek, January 1, ls79.

America

Office, 142 Pearl Street New York.

Nederlandsch Indische

Handelsbank,
AMSTERDAM, HOLLAND.

ESTABLISHED IN 1863.

Pald-Up Capital, 12,00 >,000 Gnllder*
($4,800,000 Gold.)

HEAD OFFICE IN AMSTERDAM.
Agencies \u Batavla, Soerabaya and Samaians.

Correspondents in Padang.

Issne commercial credits, make advances on shli>

ments of staple merchandise, and transact othSA
business of a financial character in connection wttlk

he trade with the Dutch East Indies.

BLAKE BROTHERS &. CO.,
AGBNTS roR North America,

14 WALL STREET, NEW YORK,
28 STATE STREET, BOSTON

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL (paid-up) »5,000.00(»

RESERVE FUND 1,SOO,000>

HEAD OFFICE, HONO KONO.
The Corporation grant Drafts and negotiate or

collect Bills payable at Bombay, Calcutta, Singapore.
Saigon, Manila, Hong Kong, Foochow, Amoy
Ningpo, Shanghai, Uankow, Yokohama, Hlogo, San
Francisco and London.
A. M. T<»\|r < SEND, Agent, 59 ITall St.

California Banlis.

The Nevada Bank
OF SAN FRANCISCO.

New York Agency, 62 Wall Street.

Surplus, Invested In U. S; Bond>»
$3,500,000 Gold.

GEORGE L. BRANDER, Agent
Issues Commercial and Travelers' Credits avaflahl*

In any part of the world. Draws Exchange, Forefs
and Inland, and makes Transfers of Money by Tele—
gi^ph and Cable. Gives special attention to Qold
and Sliver Bullion and Specie, and to Callfomllk

Collections and Securities; and arranges to pay
Dividends on such securities at due dates.

Bankers, London, SMITH, PAYNE A SMITHS.
do do UNION BANK OF LONDON.
do New York, BANK OF NEW YORK, N. B. A.
do do Ahbrican Exchange Nat. Bank.

Foreign Banliers.

Adolph Boissevain & Co.
BANKERS

COMMISSION MERCHANTS
AMSTERDAM, HOLLAND.

ti . T. CorreipondenU.—UeHn. BLAKS BBOB. * CO

THB

Anglo-Calitornian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Cenrt.

SAN FRANCISCO OfBce. 422 California St.

NKW YORK Agents, J. & W. Seliinnan A Co.

BOSTON Correepond'ts, Massacliusetts N. BTl»

AutUorized Capital, •

Paid up and Keserre,
$6,000,OOO.
1,700,000.

Transact a general banking business. Issue Coa-.
merclal credits and Bills of Exchange, available in

all parts of the world. Collections and orders foa
Bonds, Stocks, etc., executed upon the most favor,
able terms. FRKD'K K. LOW, i M«n»»-~

1G.n-AT;4 s i'ELMiART. ( Managers.

P. N. LILIENTUAL, I ushler.

Dodge, Potter & Co.,
BANKERS

AND

COTTON COMMISSION MEECHANTSt.
34 PINE STREET,

New:York.
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Boston Bankers.

Oeo.Wm.Ballou&Co
BANKERS,

J4 Wall Street, T2 Devonnhlre St.,

KKXr VORK. BOSTON.

Diposrrs Received and intehest Allowed.

Vbotce RAIIiROAD and nCNICIPAL
SKCVKITIBS For Sale.

QIO. WH. BALLO0. Geo. H. Holt.

Brewster, Basset & Co.,

BANKERS
No. 3fi CONGRESS 8TRKET,

Boaton« Idass.

Dul«n IB Btockf. Bonds, Gold and Commercial

vaper.

Orders ezeoated on CommlsBlon at Brokers Board

Aactlona.and x*rlTaie Sale,

lareatmeat Secnrltles constantlrnn hand.

Chas. A. Sweet & Co.,
BANKERS

40 STATE STREET, BOSTON.

DBALBRS IN GOVERNMENT SECURITIES
State. Citj, County and Railroad Bonds.

F. H. Peck,
ANKER AND BR4VKER

No. 7 JSXCHANGB PLACE,

BOSTON.

Jackson & Curtis,

STOCK BROKBRS,

IXninONS' BUILDING,
Boston, Mass.

Parker & Stackpole,
BANKERS,

Ko. 68 DEVONSHIRE STEBET.

BOSTO\

Southern Bankers.

Wilson, Colston & Co.,
BANKJCR8 ANu l>UOIUtR8,

BALTIMORE.
MVKSTMKNT and VIRGINIA 8BCURITIB8 a

«psclaltT.
Uorreapondene* solicited and lnforii.ailon fnr.

Vlahed.
N. 1 . COBBBSFOHDSHTa—McKlm Brotbers * ro.

ff .. BvBBUM, Pres't. A. K. WjLLKBB,Caa)ilet.

First National Bank,
UriLlHINGTON, N. C.

Ooilectioni made on all parts of the Uiuted States

H08. p. MILLIR, K.D.WILLIAMS, JlfO. »-. MILLEB
CHAS. B. HILUCB.

Thos. P. Miller & Co.,
BANKERS,

nOBILE, ALABAinCA.
Spedal attention paid to collections, w<th prompt

remittances at current rates of exchange on dar otPMrment.
Correspondents.—Oerman-Amerlcan Bank, NewYork

; Louisiana National Bank, New OrWans : Bank«r IjlTerpool, Liverpool.

*•»*'• L""?"'' i .
STATE BANK, ) C. T. WiLME

President. J Incorporated 18^5. J CashlWN

German Bank,
LITTLE ROCK, ARK.

CAPITAL (Paid-di) «7S,000.
BmnvB a£,000.
Prompt attention given to all business In our line.
N. r. CoraaspoNDiNTs, Donnell, Lawson ft Co. and

4 ltd MatropoUta . atlonal BanjE.

Financial.

BONDS OF SURETYSHIP
For OlBcer* and Emploreea or Bank

and HallvvHjra,

No Bank or Railroad Employee Need ask his
Ubiends to Bkcumi or Co.ntinue U|8

SUUKTISa, AS TUB

Canada Guarantee Co.
GRANTS BONDS OF SECURITY KOIl ALL
ELIGIBLK MKN IN SUCH POSITIONS AT A

TUIKI.I.NG CHAKGK PER ANNUM.
This company's Hurctydhlp Is accepted by many

of the principal U. H. Kullroud Coinpiinleii and some
of the Bunks. In Cunudu Its Bonds aro now almost
universally required by the Govurnraents, Banks,
Railways, and Coranicn-lal Institutions.
The Canada Guarantee Company is the only

Company on the American Continent that has
successfully conducted this business.—a result of
which Is that It has been ublc to establish a JioniM
system for those who have been 3 or more years <m
the books, whereby the subsequent premiums are
annually reduced.—1)« rrducMon tMl near U from IB
to 35 per cent on tht usual raU,
The advantages of transacting business with this

Company are that It Is a well-established Institu-
tion, and has amnle reserves, over and above Its
capital, to provide ftcalnst exceptional reverses.
The most complete and reliable Information Is ob-
tained as to the antfcedents of Employees, and this is
really of the first importance to the EmploTer. as
also the system of periodical supervision and revis-
ion of those on the Company's Books.
Over 1100,000 have already been paid by this Com-

pany for hjsses by unfaithful employees, wittouC a
sinQle contest at law.
The Available Assets of the Company (at
Slst Dec, 187S) over and above uncalled
Capital, were $110,M6

And the Gross Resources $476,466
(See Report to Government to December 30th, 1878,

just published.)
Prospectcs, Forms, &c., may be had on applica-

tion to the
HEAD OFFICE:

260 »t. James Street, fflnntreal.
EDWAKl) KAWLINGS, Manager.

Financial.

FIDELITY tiUASANTEB BUNDS
ARK ISSUED Br THB

FIDELITY 4c CASUALTY CO.
OF NEW YOltK,

Ouaran'wind the ndclily of persons holding post-
tlons of pecunlarv trust and responsibility. thu»
securlni} a COUI'.lllATE GUAKA.-TtKE In Ifeu ol

i'ui'thr';.! ''"J"'
"*""" yurltv 1. required for tfaa

falthfu pcrforn.ance of the duties of emplonM la
all positions of trust.

•ufh»j«~ tm

Full Information can be obUlned at the oflo*. IW
JSrOttQWAT.
Wm. M. Richards. President.

Lyman W. Brioor. Vice-President.
John M. Crane, Hecretary.

n.».^»«<. n '^""'^nn.WTARK, General Agent.Directors—Oeorife T. Hope, A. B. Hull O a
Williams. Vf.a Low, A. 8. Barnes. H A HurlbotGeo. 8. Coc, .IS. T. Stranahan. Charles Dennis, WmlM. Richards. H B. Clallln, John D. Main, Lymaa wlBrIgBs. «. B. Chittenden.

-"", wmaa w.

EDWARD POHEROY, W.B.COX,JU., 08CABB. SMITH

Pomeroy, Cox & Smith,

BANKERS AND BEOKER8,

No. 3T BROAD STREET.

7?. tTT Kimball& Co.,

BANKERS and BROKERS
4 Exchange Cotrt, New York,

Wyeart mcmlerthif in V. Y. Stock Exckangt.

B»r mnd Sell «n Cemmushn, /or Caih, tr am
. Martin, Slecis, Saitdi,aHd all Inwitiwumi

S*t»rUiu, in bit tt tuit.

P. F. Keleher & Co.,
805 OlilTE STREET, ST. I«OUlS, Mo.
FlrsUcIass Western Inrestment SecnritlcB for

sale. St. Louis City and Btates of Missouri, Kunnas,
Texas, Arkansas and Colorado Bonds u specialtr.
Full Information Ki'ven in reference to same on atw
licatlon. Coupons and dividends collected.

Albert E. Hachfield,
17 NASSAi; STREET,

BASBMKNT,
Deal* In Inweatnieiit Scenrltiea aad

Bonds Generally.

WANTED I

Toledo Lonansport A Burlington Bonda.
Union A Logansport Bonds.
Rome Watertown & Ogdensbarg Bonds.

FOR SALES
New York St Greenwood Lake Bonds.
Manhattan Beach Stock.

Daniel A. Moran,
27 PJNE STREET,

NEW TOBK.

(Uember of N. Y. Stock SLxcbange.)

Negotiates Flrat-ClaMi Railroad, Stat«,

and City lioanv*

Buys and sells for cash, or on approred mafvtiu

all Securities dealt in at the Stock Bxchaiure.

A choice line of Investment Bonds mlways on
band.

Correspondence solicited.

J. C. ^VALCOTT A CO.,
BANK ER8,

No. 42 Broad Street,
Transact a General BanklnK Business, buy and sell
on commission all securitfeH dealt In at the New
York, Philadelphia and Boston Stock Exchanset,
either for cash or on margin. Special attention
given to MintnK ^Stocks.
Jos. C. Walcott, Frank F. Dickinsoit,
Members N Y. Stock and Mining Exchanges.

A SPECIALTY.
Southern, Western, Northern and Bastom Railway

Bonds and Stocks; also. State, Municipal and all

classes of reputable Investment securities, bought
and sold at best market rates. Investors and dealers
wishing to buy or sell are Invited to communicate
with us. Loans negotiated for bankers and brokers.

CHARLES B. ORESNE,
BANKER AND BROKER,

Boom 24. 30 Broad St., New York.

BANKERS,
58 Broadwaf, cor. Exchange Place,

TRANSACT A GENERAL BANKING BUSINESS,
INCLUDING TUB PUKCHASK AND SALE OF
STOCKS AND BONDS FOB CASH OB ON MAR.
GIN. BUr AND SELL COMMERCIAL PAPER.

P. O. Box 447.

D. A. BOODY. 0. W McLILLAN, JK.
RnrBEK UUUTD.

Hickling & Co.,
No. 40 Ezcbanee Place, New fork.
Execute orders for stocks on small margin, and

purchase time options—$100, 100 shares, 1-16 com-
mlMlon. Sena tor Financial Stock Report

WANTED:
CItr, County and ToivnaUp Bonda

OF THE STATES OF

3USS0URI, KANSAS and NEBRASKA
ALSO,

All Classes of Railboao Bosds.

tobey & kirk,
No. 4 Broad Street, Neir York.

John F. Zebley, Jr.,
BANKER AND BROKER,

fi BROAD ST., NEW YORK,
(Dbczei, Bciu>rNO)

Dealer In Inveatment Seenrttlea.

Orders executed at the Stock and Mining Kxctaan^es.

Special attention ftiren to Detanlted Railroad and
Municipal Securities of XUinola, Kansas, Mlaaonrt.

Iowa and Nebraska.

Correspondence ollclted and full toformatlon

giren on all classes of bonds and 8t< cks.

New York, New England A Western

INVESTMENT CO.,
Nob. si and 33 PINE ST., NEW YORK,
No. 18 CONGRESS STREET, BOSTON,
UNION BUILDING, CHICAGO.

CAPITAL STOCK, - • • $200,000
Offers to InTcetors carefully-selected securities

bearing from. 6 to 8 per cent Interest. InTestment
securities bouKht and sold on commission. Settle-

ments made for holders of defaulted securitlea

Will act as agents In funding and re()rKanl«lng debta

of municipalities, railroad companies, and otner
corporations. Correspondence solicited.

John C. Short. President i j^^^ York.
GEOBGK W. DEllKVOISi:. V. Prcs. (

'"

Lrcirs I.. UriiBAKi), Asst. Vicc-Pres., Boatos
Wm. p. Watson, bee. ana Tr*a»MChlo««o,
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Financial.

'I'HE INTEREST ON THE FOLI,OWIN<;
1 bonds Is pavuble at the Bunking Houbo of Messrs.
WINSLOW.LANIEK & tV.. comer of Nilssuu lind

Cedar Streets, New York City, on and after Septem-
ber 1. 1880:
Central Mint Company—

Debenture "s.

Columbus. ImUiina—
Waterwurk bs.

Dayton H, MtcUlBan Railroad Company-
Second Mortifaae 7s.

Toledo Depot First Mortpage "s.

Toledo Depot Second Mortgage 7s.
Hamilton County, Indiana-

Annual bs.
Indianapolis, Indiana—

Scliooliiouse 6s.
Logansport, Indiana-

Funded Loan 63.
Pittsburg Fort Wayne & Chicago Railroad Co.—

First Mortgage 78.

Second Mortgage 78.
Equipment Hs.

Pomeroy, Ohio-
Revenue Bonds, 88.

Street Improvement 8s.
Richmond, Indiana-

Second Funding Rs.

Scioto Valley Railroad Company—
Equipment Trust bs.

SEPTE.MBER 6.

Blackford County, Indiana-
Principal and Interest.

SEi'TEauER 15.

Mitchell, Indiana—
Schoolhouse 7s.

September 20.
Vermillion County, Indiana-

Gravel Road 78.

/iHICAGO BURLINGTON & QUINCY
'^^HAILUOAD COMPANY.—At a meeting of the

Board of Directors, held this day, it was voted to

make, out of the earnings of the three months
ending August 81, a Dividend of TWO DOLLARS
($2) per share, payable September 15 to stockhold-

ers of record August 24. after which date the trans-

fer books to remain closed until September 16.

(Signed), J. N. A. GRISWOLD,
Chairman of the Board.

Boston, August 17. 1880.

QFFICE OF THE CHICAGO & NORTH-
WESTERN RAILWAY COMPANT, Ko. 52

Wali, Street, New York, September 8, 1880.

A Quarterly Dividend of ONE AND THREE-
QUARTERS PER CENT on the Preferred Stock of

this Company will be paid at this oCBce on the 28th

inst. to the Preferred Stockholders of record at

the closing of the books on the 16th inst.

The transfer books will re-open on the 29th inst.

M. L. SYKES, Treasurer.

CT. LOUIS IRON MOUNTAIN Jk SOUTH-
iOERN RAILWAY COMPANY, No. iJO Nassau-
Street, new York, August 31. 1880.—SEVE.N
AND ONE-HALF PER CENT INTEKEST, (being
for nfteen months to Jan. 1. 1880 ) on the SECOND
PRBFEKRKD INCOME BONDS <lh' THE ST.
LOUIS IRON MOUNTAIN & SOUTHERN RAII,-
WAY COMPANY, will be paid on the 12th day of
October next, at this office, to holders of (;aid bonds
registered at the closing of transfer books on Sept.
SO, at 3 o'clock P. M.
Transfer books will reopen October 13, at 10

o'clock A, M.
Uy order of the Board of Directors.

D. W. McWlLHAMS, Treasurer.

OFFICE OF THE DEADWOOD MINING
COMPANY. No. 18 WALL STREET, New York,

September 9, 1880.

DIVIDEND No. 0.

The monthly dividend of Twenty-Five Cents per

share has been declared for August, payable at the

ofBce of the Transfer Agents, Wells, Fargo & Co.,

65 Broadway, on the 20th inst. Transfer Books
close on the 15th Inst,

U. B. PARSONS, Assistant Secretary.

FFICJE OF THE ONTARIO SILVER
MINING CO.. 18 Wall Street, New York.

September 6. 1880.

DIVIDEND No. 50.

The Regular Monthly Dividend of Fifty Cents per
share has been declared for August, payable at

the office of the transfer agents. Wells, Fargo & Co.,

No. 65 Broadway, on the 15th inst.

Transfer books close on the 10th inst.

H. B. PARSONS. Assistant Secretary.

ESTKRN UNION TELEGRAPH
COMPANY, New York. September 8. 1880.

DIVIDEND No. 53.

The Board of Directors have declared a quarterly

dividend of One and Three-Fourths Per Cent upon
the capital stock of this company, from the net earn-
ings of the three months ending Sept. 30th inst.,

payable at the otflceof the Treasurer, on and after,

the 15th day of October next, to shareholders of
record on the 20tli day of September instant.

For the purpose of this dividend and of the
annual meeting of the stockholders to be held on
Wednesday, the 13th day of October next, the
transfer books will be closed at three o'clock on the
afternoon of the 20th of September instant, and
re-opened on the morning of the 16th of October
neit. R. H. ROCHESTER, Treasurer.

Ftnuncfal.

FOR S.4I.E :

A LimiTED AinOL'NT OF
WAB.4SH ST. LOUIS & PACIFIC

RAILWAY COMPANY
MX PER CENT GENERAL ITIORT-

GAGE BUND«.
PRINCIPAL DUE JUNK 1, 1020.

Interest payable In New York June 1 and Dec. 1.

Principal and interest payable in U.S. Gold Coin.

Bonds can be registered at the office of the Com-
pany, 80 Broadway, New York.

TRUSTEES:
The Central Trust Co., of New York, and James

Cheney, of Indiana.

PricOy 96 Per Cent aud Accrued Interest^

Subject to advance without notice.

Full particulars and circulars furnished on appli-
cation.

JESVP, PATON & CO.,

62 William Street.

^V.IISTED

:

All kinds of MISSOURI and ILLINOIS DE-
FAULTED COUNTY BONDS. Highest market
price paid for them. Give full description, and
address,

L. A. COqUARD,BANKER A N D BROKER,
124 N. TliLrd street, »>t. Louia, mo.

Office of the New ¥ork Lake Erie &
Western R. R. Co.

New York, June 25, 1880
This Companv has made an arrangement with

Messrs. DREXEL, MORGAN & CO. to extend the
Fourth Mortgage Bonds issued by the New York &
Erie Railroad Company, maturing Oct. 1st next, the
principal payable in forty years from that date, and
the interest April 1st and October 1st semi-annually,
at 5 per cent per annum, both in United States gold
of the present standard, weight and fineness.
The right to extend, as above, has been reserved

to such of the present holders as may desire to
avail of it and snail deposit their bonds for that
purpose with Messrs. Drexel, Morgan & Co., prior to
the 15th of September next.
Such bonds as may not be extended by the holders,

or be presented for that purpose by Messrs. Drexel,
Morgan & (y'o.. will be iniid at maturity.

U. J. JEWETT, President.

23 Wall Street, New York. Jnne 25, ".880.

Referring to the above notice of the New York
Lake Erie & Western Railroad Company, we are
now ready to receive any of the New York & Erie
Railroad Fourth Mortgage Bonds for extension

.

We are also prepared to buy at lOOJ^ and accrued
interest any of the bonds the holders of which
may desire to sell ratlu'r than extend.

DREXEL, MORGAN ,!t CO

WAITED

:

Alabama, Sontli Carolina ec I^onlslana
State Bondii;

Sew Orleans Jackson ic Ot, NortUern,
ITIIssi still) pi Central, and ITIoblle

ii Oliio Railroad Bonds ;

City of New Orleans Bonds.
LEW & BORG,

11 WALL STREET.

H. L. Grant,
No. 145 BROADIVAY,

NEW YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.

See quotations of City Railroads in this paper.

FOR CHOICE

7 Per Cent Mortgages,

ADDRESS

S:niTH &, HAN-VAinAlN,

Indianapolis, Ind.

WAKTED

:

Chicago City Bonds.
Cook County Bonds.
Chicago Gaslight & Coke Co. Stock.

Chamber of Commerce Stock.

Lake Superior Iron Co. Stock.

Republic Iron Co. Stock.
Champion Iron Co. Stock.

N. Chicago Rolling Mill Stock.

Elgin National Watch Co. Stock.

A. C. REED Si CO.,

No. 100 DEARBORN ST., CHICAGO,
A. C. REED. J. B. BREESE.

DE.VLERS IN

LOCAL AND WESTERN INVESTMENTS,
DEFAULTED BONDS, A:c.

urANTED :

Detroit & Bay City Raitioad Bonds.
Chicago AGrand Trunk Railroad Bonds.
Flint A Pere Marquette Railroad Securities.
St. Joseph & Western Railroad Securities.
South Carolina Railreiad Securities.
Wisconsin Central Railroad Land Grant Bonds.
County, City and Town Bonds of Western States.
City of St. Joseph, .Mo.. 7 and 10 Per Cent Bonds.
Iowa Central Railroad Old Bonds.

FOR Si»£iE:
Atchison Cttlorado & Paeitic RR. 1st Mort. Bonds.
Scioto Valley Railroad B<»nds and Stock.
New Jersey Midland Railroad Isl Mortgage Bonds.
Witl. H. UTLiBl', 31 Pine St., N. 1.

Financial.

Louisville & Nashville
RAILROAD COMPANY

GENERAL MORTGAGE BONDS,
M.iTURE JUNE 1, 1930.

Interest <i Per Cent. Payable June 1 and
December 1.

PniNCIPAL AND INTEltEST PAYABLE I.V
GOLD COIN OF THE PRESENT STAN-
DARD WEiaHT AND FINENESS.

Trustees : CentraTTrnst Co. of N. Y.

These bonds are secured by a mortgage on the
main line, the Bardstown, Lebanon, Richmond and
Memphis branches (to provide for existing liens on
which 19,716,000 of them are retained by the Trus-
tees), and a second lien on tbe ClarksvlUe, Memphis
Cecilian and Evansville divisions, covering in all StO
miles of road.

A sinking fund has been created by the mortgage
adequate in amount to retire all the bonds prior to
maturity,with the right on the part of the company
to draw them by lot, paying 110 and Interest for

bonds so drawn.
Full particulars, also a letter from the President

of Louisville & Nashville Railroad Company, sub-
mitting information in regard to the present condi-

tion and future prospects of the property, can be
obtained on application to us.

OF THE 15.000.000 OF THE ABOVE ISSUE PUR-
CHASED BY US FOR ACCOUNT OF OURSELVES
AND ASSOCIATES,

WE OFFER FOR SALE

S3,300,000
AT lOi AND ACCRUED INTEREST,

THE REMAINDER HAVING BEEN TAKEN FOR
INVESTMENT, AND RESERVING THE RIGHT
TOADVANCE THE PRICE AT OUR OPTION.

DREXEL, MORGAN & CO.

AUGUST BELMONT & CO.

FIRST MORTGAGE GOLD BONDS
OF THE

Wheeling & Lake Erie
RAILROAD COIflPANlT.

THIRTY YEARS TO RUN.

SIX PER CENT INTEREST, payable semi-
annually in New York. Issue limited to $15,000per

mile of road, completed and equipped.

We offer the unsold portion of $1,500,000 issued

on account of the first 100 miles at i^5 and accrued

interest, reserving the right to advance tlie price

without notice. A stock allotment will be made
with bonds on this division.

Prospectus and circulars will be furnished on ap-

plication.

The New York, New England & Western

INVESTMEIVT CaMPANY,
Nos. 31 AXD 33 PINE STREET, NEW YORK,

Choice Investments.
Cincinnati Ham. & Dayton RR. Cons., 7s, due 1905.

Newark Somerset * Straitsv. RR. Ists. 7s, due 1888

Chicago (& Eastern Illinois EB. Ists, 6s. due 1907.

Central Iowa Railway Co. (new), Ists, 7s, due 1899.

Utah Central RR. Ists, 63, due 1890.

Scioto Valley Railway Ists, 7s, due 1896.

Columbus & Toledo Railroad Co. Ists, 7s, due 1905.

Ohio * West Virginia Railway Co, Ists, 78, due 1910.

These latter a new bond just issued on Extension

Columbus & Hocking Valley to Ohio River.

CHAS. T. IVING, No. 18 WALL ST.

With A. M. Kidder & Co., Bankers.

J.
C. Chew,

NEW YORK,.No. 7 WALL STREET,
TEXAS RAILWAYS.

BONDS, LANDS,
Desirable Texas Securities lor Investment

Btantly on hand.

ARTISTIC WOOD MANTELS.
CABINET, PIER AND .MANTEL MIRRORS

OPEN FIRE PLACES
FOB WOOD OR COAL.

T. B. STEWART & CO.,
75 & 77 West Tweniy-Thikd St., New ifoHK.

.

con.^
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THE MONEY MARKET AND SPECULATION.
The course of tlie stock market during the past two

weeks is suggestive as giving evidence of the opposing
conditions and influences -which at present prevail. The
tendency towards a higher range of values reveals the

hopeful feeling with which the future is regarded, while

the irregularity which has characterized the market, not-

withstanding this tendency, is proof that there are forces

at Mfork to check any decided speculation.

In favor of an upward movement, there are certainly

many strong elements. The marked improvement in rail

road property during the last twelve or fourteen months
is a fact patent to all. Hardly less evident is it that all

indications point, not only to a continuation of this

improvement, but to a gain upon it. The volume of the

crops will, without doubt, be large beyond precedent.
Then, as we have frequently said before, the voluiLe ol

general traffic, in both passenger and freight departments,

is all the time increasing. Rates, too, continue on a pay-

ing basis. Two months ago it was confidently predicted

that there would be a falling off in railroad receipts during

July and August. Yet returns for both months are now
in and there iff visible no sign of any change. This augurs

well for the future, as it would seem to show that the earn-

ings of last year are not, as claimed in some quarters,

exceptional, the result of accidental causes, and not likely

to be repeated, but record an improvement which bids fair

to last.

Furthermore, the gain in net earnings is almost certain

to be larger, relatively, than the gain in gross earnings.

Through the substitution of steel rails for iron, the im-

provement of road bed, the introduction of economies in

every department of service, and the more systematic mode
of conducting business, the percentage of operating ex-

penses to earnings has been gradually reduced and is now
much less than formerly. Another reason for larger net

earnings is that as the general business of the country in-

creases, the railroads get more return freight. This being

carried in cars previously hauled back empty, entails very

little additional expense, and is almost a clear net gain.

Moreover, as already stated, rates are very satisfactory now,

and there is no ruinous competition to force rates down
below the cost of transportation.

Still another influence operating in favor of higher

prices is the steadily increasing demand for all classes of

investments. The effect of this is seen in the high rates

which the best stocks and bonds now command. The inquiry

comes not alone from the United States, but from foreign

investors as well, and Europe is at present absorbing a

great many of our good dividend-paying securities.

But notwithstanding all these facts, it is evident that

speculation halts, not only on Wall Street but in almost

all our other markets. Some operators therefore are feel-

ing disappointed because last year they only had to make
a purchase, wait a day or two, and secure a large profit

;

now their purchases are as likely to be followed by a

decline as a rise, or what to them is even worse, a dead

calm. They forget, but the general public does not, that

the rise of those days resulted in a net loss to most of the

participators in the prevailing excitement. Very many
were hurt at that time and for a period at least will pro-

ceed with more caution now. Besides, prices are so much
higher than they were a year ago that there is less room,

even if there were the disposition, for any such specula-

tion as took place then.

Aside from these facts, however, there is another influ-

ence acting which is really of controlling importance just

now; we refer to the condition of our money market and
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the money markets of tho world. Everyone knows that

the ruling rate among our banks here depends entirely

upon the demand for remittances to the West and South

to move the crops. If the demand should be anywhere

near that of last year, it would need continued importa-

tions of gold to enable the banks to respond. Last year

immense amounts of currency were shipped to the interior,

and what is more, never returned—that is, stayed there,

and were apparently absorbed. This makes it exceedingly

problematical what the wants of these sections will be this

year. But if called upon to make heavy shipments, can our

banks rely upon further receipts of gold from abroad ?

This is a question by no means easy to answer. The

balance of trade in our favor is smaller than at the corres-

ponding date last year. This fact would make it more

difficult to draw gold hither, were it not that the takings

of securities on foreign account are now very large.

The answer to the last question involves therefore mainly

the answer to the inquiry how much more gold Europe

can spare. It is maintained that any very laigj exports

will produce a panic there. This does not seem so improb-

able when we bear in mind how the European reserves of

gold have dwindled down of late years. Formerly Great

Britain and the Continent were able to draw from our

domestic production 30 to 50 millions a year to supply

wants and replenish stocks. Now we are not only retain-

ing all this ourselves, but calling for more besides.

The situation therefore is interpreted as critical by

European writers, some claiming that a continuation of

the present conditions will force a crisis.

The bearing of all this upon our markets is obvious. If

the gold is shipped and Europe sufEers, that sjiflering

could not help reacting upon ourselves. On the other

hand, if Europe is able to withhold the gold, and the

•demand for currency to move the crops should prove

heavy, there is the possibility of a stringent money market

here, as it is known that only the large importation of gold

helped us out of the difficulty last year. It is this feeling,

quite generally entertained, that acts to check speculative

operations. And is it not wise under these circumstances

to be cautious ? There is, however, no impediment to

regular trade. That continues to show very gratifying

signs of progress, for prosperity now pervades every part

of our industrial system.

the rate of consumption at 65,000 bales, but instead of

making the total for the four weeks 260,000 bales

(which it would have reached in four weeks at that

rate) he makes it 250,000 bales, deducting 10,000 bales for

holidays in August. With this explanation we give the

following summary of takings and consumption in Great

Britain and on the Continent, in actual bales and in pounds,

and in bales of 400 lbs. each, and also the surplus in spin-

ners' hands.

Takinoi and Bales, actual. Potmd*. Bala, 400 powmb.
Consumption in

Bwrope,
Great

Britain.

Conti-

nent.

Onat
Britain.

Continent.
Great

Britain.

Conti-

nent.

Surplus Oct. 1, '79

DellTer'8 to Sept.

1,1880

24,601

2,749,840

2,774,441

2,728,621

47,820

73,200

106,900

98.064

123,281

89,623

2,449,440

10,800,000

1,229,178,480

37,600,000

1,031,214,240

27,000 94,000

3,072.948 2,578,035

BnpplT to Sept. 1.

Cons'mpt'n same
time

2,538,963

2,360,096

1,230.»78,480

1,218,800,000

1,068,814,240

993,600.000

3.099,946 2,672,089

3.047.000|2.484,000

Surplus Sept.l.'SO

Surplus Aug.l.'SO

Surplus July 1,'JO

SurplusJ'ne 1,'80

Surplus May 1.'80

178,868

243,80-

295,462

242,391

218,518

21,178,480

82.523,540

48,000,000

44.129.000

55.600,000

75.214,240

102,800,000

125,123,750

104,228,300

94,400,000

52,000

81,000

120,000

110,000

139.000

188.000

257.000

313,000

280,000

236,000

According to the foregoing, the present surplus held

by English spinners is only 52,000 bales of 400 lbs each,

and the Continental surplus is reduced to 188,000 bales

of same weight, being a total of only 240,000 bales,

against 249,000 bales last year and 304,000 bales the

previous year. In other words, out of our immense crop

and the enlarged crops of Egjrpt and India, all that the

world has left to be added to stocks on the 1st of October (if

Mr. Ellison has made no error in his calculations) is about

300,000 bales, that being the present excess in visible supply

The rest has all passed into goods which have been distrib-

uted among consumers. Surely, if these are facts, there need

be no fear of our having to give away the present crop,

even if it reaches the highest estimate. Below we give a

comparative statement of the takings and consumption of

European spinners up to this date, in 1,000s of bales of 400

lbs. each. The figures for previous years are as corrected

by Mr. Ellison in his circular of July 8.

COTTON CONSUMPTION IN EUROPE.
The great length of our annual cotton crop report will

prevent our giving much space to-day to a review of Mr.

Ellison's August figures of European consumption which

-we have just received by cable, being issued at Liverpool,

Thursday of this week. Besides, as it is only a little more

than a month before his yearly circular will be received,

4uiy extended notice of these figures is scarcely necessary.

'The trade will await with great interest the October

review, which, through Mr. Ellison's experience and

research, has really become the text book for all compila-

tions.

The facts of greatest interest in the present report are

that the rate of consumption is not only still kept up to the

high weekly figure of former weeks, but 22,000 bales of

400 lbs. each are also added to the consumption of pre-

vious months in Great Britain. With regard to the first fact

we must modify it as we did last month. It will be

remembered that in July the weekly rate in England was

continued at 65,000 bales, but that 5,000 bales were

deducted for the Mossley strike and the holidays in con-

nection with the wakes in the last week of that month,

making the actual weekly consumption 64,000 bales, as we
Hien gave it. So also in August Mr. Ellison continues

Splnnert' Stock,

Takings and Comump-
tion.

Great Britain. Continent.

'79-80. 1878-9. 1877-8. •79-80. 1878-9. '77-8.

Stock Ist October

Denver's, Mar. 31, 26 -wke

27
1,752

35
1,470

35
1,575

94
1,424

117
1,292

54
1,300

1,779

1,620

1,505

1,400

1,616

1,576

1,513

1,340

1,409

1,274

1,354

CouBuraption, 26 weeks.. 1,234

159
504

105
539

74
543

178
550

135
688

120

DeUver'fl Ap.A M'y, 9 wks 637

SuddIv 663
553

644
493

617
473

728
468

823
453

757

Consumption, 9 weeks... 432

110
(a)292

151

166
144
194

260
261

370
183

325

Deliveries, June, 4 weeks 230

402
(6)282

317
208

338
223

521
208

553
202

555

Consumption, 4 weeks..

-

196

120
281

109
213

110
344

313
204

351
160

359

Deliveries, July, 5 weeks 195

401
320

322
245

454
295

517
260

511
255

554

Consump'ii, July, 5 weeks 247

81

243
77

202
159
169

257
139

256
124

307
Deliveries, Aug., 4 weeks 105

fiuonlv -. 324
(e) 272

279
204

328
236

396
208

330
206

412

ConB'imp'n.Aug., 4 weeks 200

Stock, Ausnst 31 52 75 1 92 188 174 212

(a). These deliveries for June Include 57,140 American (equal to

64,850 bales of 400 lbs each) forwarded direct from quay to spinners,

but not deducted from stock by the Liverpool Brokers' Association

until June 30th.

(b). This consumption in June includes not only the 260,000 bales

wliicb was the actual consumption of the month, but also 21,600

bales (of 400 lbs. each) which Mr. Ellison adds to consumption as

the probable portion of the above 57,140 bales which had been con-

sumed up to June 30th and not included in consumption.

(e). Mr. Ellison, besides the consumption of the month, has added

22,000 bales of 400 lbs. each to consumption of Great Britain during

past months; so we include It in this total, making 272,000 bales

instead of 250,000 bales.
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We should have stated above that our cable dispatch

gives the average weights of deliveries up to Sept. 1,

1880, from Oct. 1, 1879, at 447 lbs. for Great Britain and

421 lbs. for the Continent. Below is our usual table,

which shows the monthly record of consumption in all of

Europe during the year.

CON8UMPTIOK IK Pounda.
Baleg

400 Ibt.

Halet per
week,

400 Ibt.

Great Britain, October, 412 weeks.

Continent, Octol)er, 4 weeks
100,800,000
80,200,000

•.i52,00O

200,500
56,000
50,125

181,000,000 452,500 106,125

Great Britain, November, 4 weeks.

Continent, November, 4 13 weeks..

99,400,000

91,800,000

248,500
229,500

62,125
51,000

191,200,000 478,000 113,125

Great Britain, Dec. , 4>3 weeks
Continent, December, 4's weeks..

113,400,000
93,600,000

283,500
234,000

63,000

52,000

Total December 207,000,000 517,500 115,000

Great Britain, January, 4^3 weolcs.

Continent, January, 5 weeks
113,400,000
104,000,000

283,500
260,000

63,000

52,000

Total January 217,400,000 543,500 115,000

Great Britain, February, 4 weeks.

Continent, February, 4 weeks
104,000,000
83,200,000

260,000

208,000
65,000
52,000

Total February 187,200,000 468,000 117,000

Great Britain, March, i^ weeks. .

.

Continent, March, 4 weeks
117,000,000
83,200,000

292,500

208,000
65,000
52,000

Total March 200,200,000 500,500 117,000

Great Britain, April, 5 weeks
Continent, April, 5 weeks

130,000,000

104,000,000

325,000
260,000

6.'i,000

52,000

234,000,000 585,000 117,000

Great Britain, May, 4 weeks (a) 91,21)0,000

63,200,000

228,000
208,000

65,000
52,000

174,400,000 436,000 117,000

Great Britain, June, 4 weeks
Continent, Juno, 4 weeks

104,000,000

83,200,000

260,000
208,000

65,000

52,000

Total Jutie 187,200,000 468,000 1 17,000

Great Britain, July. 5 weeks 128,000,000
104,000,000

(6) 320,000
260,000

65,000
52.000

232,000.000 580,000 117,000

Great Britain, August, 4 weeks
Continent, August, 4 weeks

100,000,000
83,200,000

(5) 250,000
208,000

65,000
52,000

183,200,000 458,000 117,000

Great Britain, Oct. to Aug., or 48
weeks (e)

Continent, Oct. to Aug., or 48 weeks
1,218,800,000

993,600,000
3,017,000

2,484,000

63,479

51,750

Total from Oct. 1 to Sept. 1 . . .

.

2,212.400.0' ."i..'53 1.000 11.5,229

(o). This ie really for only about 313 weeks, allowance being made for

the Whitsuntide holidays.

(6). These totals for July and August axe less than tlie aggregate of

65,000 bales per week, because in July holidays, *c., decreased con-
sumption 5,000 bales, and iu August the same cause decreased it

10,000 bales.

(f). These totals of consumption include (besides the abore monthly
consumption) 21,600 bales, of 400 lbs. each, added to consumption by
Mr. Ellison in his July circular, and 22,000 bales of 400 lbs. added in

the August report.

We retain this form as being very useful, although the

additions Mr. Ellison has made in July and August modi-

fy the consumption for some of the earlier months. The
foot notes explain the total. It will be noticed that the

average now for the whole year reaches for the Continent

close on to 52,000 bales per week, and in Great Britain

63,500 bales.

RAILROAD EARNINGS IN AUGUST, AND
FROM JANUARY 1 TO SEPTEMBER 1.

For the month of August, 42 railroads reporting earnings

show an mcrease over August, 1879, of about 31 per cent.

For the eight months from Jan. 1 to Sept. 1, 37 roads report-

ing show an increase over the same period last year of

about 27^ per cent. With August begins the new crop

year in the breadstuffs market. Last year the crops were
very large, and the movement was early, giving the rail-

roads a heavy traffic in August, so that the increase in

earnings this year is more significant for that reason..

Among the roads showing a large increase. New York
Central & Hudson is first, and after that road come the
large consolidated lines, which are operating a much
greater mileage than last year—such as Northwest, St.
Paul, Louisville & Nashville, Wabash St. Louis & Padflc.

Central Pacific also shows an increase of $328,543. The
principal gain in earnings must necessarily arise from the
heavier freight movement; but wherever we obtain the
record of passenger earnings, it is found that there is also

a relative improvement in that branch o'f business. New
York Central & Hudson reports $72,000 gain in passenger-

earnings in August; the Grand Trunk of Canada the
last week in August showed a gain of $33,428,
of which nearly $9,000 was on passenger, nuul
and express business; the St. Louis & Iron
Mountain gained $140,239 in August, of which about

$42,000 was from passengers; the International k Great
Northern, out of $21,435 increase in August, made $8,000
of it on passenger business; the Flint & Pere Marquette

road, out of $16,081 increase in the last ten days of
August, made $4,500 out of passengers. There have
been, as usual, quite a number of desultory reports of

earnings not officially given out, or verified at the compe-
nies' offices, and as these are merely circulated on the
stock market, without any one to assume the responsibility

for their accuracy, it is hardly worth while to notice them.

The Union Pacific consolidated lines are reported for June
to have earned $2,601,551 gross and $1,690,084 net.

In September it is hardly to be expected that all the

roads will keep up their percentages of increase over 1879.

In September last year the earnings on some roads were

immense; Milwaukee & St. Paul had a business amountinjp

to $1,020,000; St. Louis & Iron Mountain, $591,075;

Illinois Central, $687,341; and other roads generally

showed a large advance from August. A tardy crop

movement in September might cause a temporary decline

in railroad traffic, and already the Northern Pacific reports

a slight decre.ase in August businees, in consequence of the

slower shipments of wheat this year.

OB088 BARNINOB IH AUGUST.

Alabama Gt. Boutbem..
Burl. Cedar Rap. & No..
Central Piiciflo
Chicago & Alton
Chicago * East. Illinois.
Chic. Milw. & St. PaiU..
Chicago & Northwest.. .

Chic.St.P.Minn.& Omaha
Cincinnati & Springtleld.
Clev. Col. Cin. & Ind
Clev. Mt. Vernon & Del."
Denver <fe Rio Grande.

.

Flint & Pere Marquette.
Grand Trunk of Can;wlui
Great West'n of Canada}
Hannibal & St. Josepli.

.

Illinois Central (111. Ime).
Do <Iowa leased lines)

Indiana Bloom. & West,
tnternat'l <fe Ot. North...
Kan. City F. 8. & Gulf*.
Kan. City Law. <fe So.* ..

Lake Eiie & Western* ..

Louisville & Nashville.

.

Memphis it Cliar, eston .

.

Minueapollg & St. Louis*
M issouri Kansas& Tex.

.

Mobile* Ohio
N. Y. Cent. & Hud. BIT.
Northern Pa< itlo

Paduoah & Memphis*...
Peoria Dec.* Evansville
St. L. A.& r. H. miiiu line*

Do do (branches)
St. L. Iron Mt.i 8outh'u.
St. Louis & S. Francisco.
St. Paul &)jiouxCity....
St. P. Miun.A Manitoba.
Scioto Valley
Texas & r;icltlc
Toledo Peoria & Warsaw
Wabash Bt.Louis & Pac.

1880.

$
58,701

160,160
1,885,000
740,842
131,777
991,000

1,771,314
126,144
75,091

434,164
25,627
396,472
130,488
845,952
408,053
212,896
566,489
131,893
116,732
143,878
56,524
35,247
91,779

795,800
80.132
45,417

350,700
136.166

3,022,855
208,300
12,010
45,131
95,120
59,560

543.555
267,319
118,352
232,579
32,384
226,073
127,269

1,185,325

1879.

S
34,807

122,827
1.556,457
5S3.832
75.300

733,736
l,326,9i7

86,695
77,329

363,258
20,656
92,488
88,561

667,910
336,469
141,533
494,704
107,273
107,520
122,443
45,655
27,872
45,602

443,749
19,721
20,774

306,333
106,147

2,546,029
210,927

7,868
14,901
67,665
43.764

403,316
181,431
97,867

188.940
29.205
184,725
102,282
820,087

Incrta$e. Deertiuc

9 *
23.894 „
37.333

328.543
157,010
56,477 _

257,264 ^
444,357 _
39,449

70,906
4.971

303,984
41,927

178,042
71.584
71,3'.3
71,785
24,625
9,212

21,435
10,S69
7,375

46,177
352,051
60,411
19,643
44,367
30.019

470,826

"4;i42
30,250
27.455
15.796

140.239
8.1.888
20,485
43.639
3,179

41,348
24,987

305.238

2,627

Totol 17,120,295

Net Incre.'kse

13,060,615 4.061,545

4,059,680

4,885-

• Three weeks only of Anrnst in each year,

t For the four weeks ended Aagti»t 28.

t For the four weeks ended August 27.
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OB08S EXBHIDOS FROX JkH. 1 TO AUODST 31.

1830. 1379. Inereate. Deereaie.

Alabama Gt. Southern .

.

Burl. Cedar Kap. i No..
Central Pacific
Cliioago & Alton
Chica^ & East. Illiuola.

Chicago jMilw. i St.Paul
CHilcaso & Northwest . .

.

Chic.St.P.Miun.cSi Omaha
Cincinnati <fe SpringReld.
Clev. Col. Ciu. & Ind
Cler. Mt. Vernon &Del'.
Flint At Pere Marquette.
Grand Trunk of Canada!
Great West'n of Canada;
Hannibal & St. Joseph..
lU. CentraK 111. line) ....
Do (la. leased Hues).

Indiana Bloom. <& West.

.

Internat'lA Gt. North..
Kan. City F. 8. & Gulf.
Kan. City Law. & So.'. .

.

JLouisvillc * Nashville .

.

Memphis & Charleston.

.

Minneapolis & St. Louis*
Missouri Kansas &. Tex.

.

Mobile ii Ohio
N. Y. Cent. & Hud. Kir.
Northern Paiilic
Paducah & Memphis*...
Bt.L.A.&T. H. raaiu line*

Co do (branches)

.

St. L. Iron Mt. & South'n.
St. Louis <t S. Francisco.
St. Paul & Sioux City. . .

.

Seioto Valley...
Toledo Peoria & Warsaw
Wabash St. Louis <& Pac.

Total 113,083,470 83,685,718 24,417,752
Ket increase 24,417,732

' Three weelts only of August In each year.
< From January 3 to August 28.

J From January 2 to August 27.

The statement below gives the gross earnings, operat-

ing expenses and net earnings for the month of July,

and from January 1 to July 31, of all such railroad

companies as will furnish monthly exhibits for publica-

tioo.

GROSS EA£NDIG8, EXPENSES AKD NET EARNINOS.

390.993
l,2S.i.0J8

1-2,149.693
i,S35,312
778.638

7,161,000
11,95.5,633

931,783
549,8 17

2,632.232
265,376
937,590

6,594,751
3,l.i9.584
1,512,9.33
3,928.022
1,016,216
789,874
974.681
690,197
441,828

5,580,110
617,943
429,267

2,636,62S
1,230,013

21,623,619
1,333,579
123,374
848,251
403,580

3,394,696
1,598,238
882,846
201,087
900,171

7,564,264

254,949
S-it,64l

10.870.09 -I

3,304,583
529,93(»

5,542.067
9,601.520
717,298
432,462

2,111,819
233.235
686,130

5,437,723
2,077,763
1.134,402
3,491.181
911,948
719.219
905,031
492,779
233.047

3,491,750
493.297
266,904

1,807,799
1,073,217

17,393,419
1,112,493

96.768
560,273
329,308

2,664,577
828,244
675,503
177,404
780,391

5,131,807

136,044
401,297

1,278.995
1,.530,721
248,708

1,921,933
2,351,133
217.485
97.335

310,383
32,091

301,110
1,157,026
481,821
378,531
436,841
104.298
70.655
69,653

197,413
158,731

2.088,360
119,616
162,363
818,829
207.396

3,730,230
241.086
23,606

287,976
74.272

930,119
769,994
207,343
23,683

119,730
2,432,457

1880.
Atlantic Miss. & Ohio— $
Gross earnings 14.5,583
Oper'g cxp. (iucl. extr'y) . . 102,700

-July.-
1879.

-Jan. 1 to July 31 .-

1880. 1879.

138,224 1,043,099 853,710
87,961 350,153 523,923

Net camines 42.885 50,263 407,946 324,787
Burl. Cedar Rap.& North'n

—

Gross earnings 143,432
Expenses 103,015

107,990 1,125,778 761,814
82,527 735.633 515,089

Net eamingn
Chesapeake <t Ohio-
Gross earuiugs 233,236
Operating expenses 177,722

40,417 25,463 390,145 246,725

173,333 1,497,271
130,223 1,188,523

936,191
832,267

Net earnings 60,514
Chicago Burlington & (Julncy—
Gross earnings 1,566.661
Operating expenses 655,576

43,155 308,748 133,921

993,823 9,715,424 7,501,062
597,044 4,762,993 4,220,411

Net earnings 911,083 396,779 4,952,429 3,277,631

Delawiire & Hudson Ciinal Compauj's roads

:

Albany <fe Susquehanna

—

Gross earnings 105,472 89,356 767,796 539,398
Operat'g expenses 69,850 50,829 482,723 337,201

Net earnings 35,622
Delaw. it Hud.—Penn. Dlv.—
Gross earnings 92,903
Operating expenses 63,206

33,527 283,073 231,131

105,355
52,903

652,158
387,930

031,572
359,231

Net earnings 29,697
New York & Canada-
Gross earnings 48.519
Operating expenses 27,66

1

52,450 264,328 322,341

41.981
29,337

372,493
216,294

231,112
161,779

Net earnings 20,838

itensselaer & Saratoga

—

Grosseamings 176,4.52
Operating expenses 88,563

12,594 156,199

149,371
58,575

1,013.090
579,731

69,333

771,671
479,696

Net earnings 87,839 90.796 433,959 291,973
Total of Delaware & Hudson Co.'s roads-
Gross earnings 423,346 380,063 2,806,440 2,272,756
Operating expenses 249,230 191.696 1,666,681 1,357,970

Net earnings 174,066

Des Moines & Fort Dodge

—

Gross earnings 28,184
Operating expenses 14,615

Net earnings 13,569

Iowa Central-
Gross earnings 86,596
Operating expenses, &c... 57.335

Net earnings 29,261

NashT. Chatt. & St. Loms—
Gross eannngs 151,594
Operating expenses 96,249

Net earnings 55,345

New York <fe Ncw^ngland—
Gross earnings 205,056
Operating expenses 133,735

191,367 1,139,759 914,780

19,134
12.017

163,237
96,130

113,488
72,056

7,117 66,307 41,4o2

58,182
41,536

16,616

133,590
91,869

1,178,299
081,121

971,477
635,722

41,721 495,178 335,755

189,003
111,851

< July , ^Jan. 1 to July 31.-.
1830. 1879. 1830. 1879.

Northern Central— $ $ 8 $
Gross earnings 4-50.298 324,425 2,606,08^ 2,15«.945
Operating exiten.ies 253,771 292.614 1,815,849 1.636,137

Net earnings 161.521 31.311 850,239 522,808
Pennsylvania (all lines east of Pittsburg & Erie)—
Gross earnings 3,449,614 2,782.906 22,383,715 18,196,964
Operating expenses 2,147,139 1,783,291 13,486,801 11,351,495

Net cavntng.^ 1,302,503 999,613 9,396,914 6,843,469
Philadelphia &. Erie-
Gross earnings 303,699 211,018 2,033.498 1,595,102
Operating expenses 215,368 171.386 1,363.757 1,180,357

Net earnings 92,831 68,632 719,739 414,745
Philadelphia & Reading-
Gross earnings 1,282,835 1,303,522 9,472,302 7,998,190
Operat. exp. and rentals.. 996,573 936,813

Net earnings 236,257 316,709
Pittsburg Titusville & Buffalo—
Orrss earnings 54,660 33,231 316,»'39 270,672
Operating expenses 29,420 17,627 170,331 172,630

Net earnings 25,240 20,624 146,283 98,042
St. Louis Iron Mt. & South'n—
Gross earnings 432.635 332,167 3,031,141 2,261,261
Operat. and extr. expens. 289,201 218,140 2,131,860 1,661,710

Net"eamlng3 343,454 114,027 899,231 599,551

COTTON MOVEMENTAND CROP OF 1879-80.

Oar statement of the cotton crop of the United States for the
year ending September 1, 1880, will be found below. It will be
seen that the total crop this year reaches 5,757.397 bales, while
the exports are 3,865,621 bales, and the spinners' takings are

1,624,805 bales, leaving a stock on hand at the close of the year
of 137,419 bales. The tables which follow show the whole move-
ment for the twelve months. The first table indicates the
stock at each port Sept. 1, 1880, the receipts at the ports for

each of the last two years, and the export movement for the

past year (1879-80) in detail, and the totals for 1878-79.

Net earnings. 71,321 74,152

PORTS.

RectipU year
eiuiino— Exports year enditiQ Sept. 1.*1S80. Stock.

Sfpt. 1. Sept. 1, Oreat Chan-
France

Other 1880.'
1880. 1879. Britain. nel. foreign.

Louisiana . 1,504.654 1,187,365 901,675 6,576 274,012 258.77S 1,441.941 32,197
Alabama .

.

358,971 368,408 84,189 10,143 17.355 111.687 2,751
S. Carolina. 494,381 507,081 158,830 1,810 20,7'<;a 170.0-.1 844,774 4.706
Georgia 741,485 704.753 185,152 1,114 18,950 218,876 424.098 10,938
Texas 194.885 588,HS 213.243 8,282 23,831 55,518 S01.874 5,825
Florida .... 17,53; 56,716 596 506
N. Carolina 103.245 135.815 22.984 1,195 1,177 10.447 35,783 603
Virginia . .

.

761.825 56,8,383 245.867 1.40-; 1.479 8.912 257.085 8.889
New York . ai6,731« 147.808* 480.793 14.803 47,909 107,82: B50.826 63.555
Boston — 214,325» 108.996* 133,101 1 l3:^.^o^ 6.787
Phllad'lp'a 49.&-J!* 61,383* 40.743 200 650 4; .593 3.859
Baltimore

.

36,597* 20,611* 04,426 27,847 183,073 3,129
Portland .

.

4,891* 3,«60*
S.Fr'nclscj 190 25 215

Tot.thls yr. 5,(»l,6-2 8,554..'ia9 35,687 399,324 876.011 3,865,631 137.419
Tot. la-tt yr. 4.447.3T8 2.0.53.514 49.313 419.005 1)40.7*1 3.467.585 59,110

iW * These flifures are only the portion of the receipts at these ports which
arrives overland from Tennessee, &c.

By the above it will be seen that the total receipts at tJie

Atlantic and Oulf tldpping ports this year have been 5,001,672

bales, against 4,447,276 bales last year. If now we add the

shipments from Tennessee and elsewhere direct to manufac-

turers, we have the following as the crop statement for the two

years.

Year Ending Sept. 1.

1879-80.

Receipts at the shipping ports bales.

Add shiinuents from Tennessee, &c., direct to
manufacturers

Total
Manufactured .South, not included in above..

.

Total cotton crop f>>r the year (bales)

5,001,672

576,723

1878-79.

5,578,397
179,000

4,447,276

474,255

4,921,.531
152,000

5,757,397 5,073,531

The result of these figures is a total of 5,757,397 bales as the

crop of the United States for the year ending August 31, 1880.

It thus appears that the running weekly statement of the

marketing of the crop has not been quite as full and complete

this season as it was the previous season, since the corrections

in preparing the crop report are somewhat larger. We now

give in detail the processes by which the above conclusions

have been reached.

Overland and Inter-State Movement.

The overland movement of cotton shows a further growth

this year. There are many reasons why this route for Southern

commerce should go on increasing in popularity. In the first

place, the railroad combinations which have been perfected

—

especially those of more recent date—and the improvements

now in progress in rails and ballast, not only over the main

stems but upon the Southern connections as well, all tend greatly

to cheapen the cost of carrying freight; for steel rails, solid

road-bed and unity of control are working out wonderful
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changes in the transportation problem. Rates that would not

cover expenses a few years since leave a gpod profit now, and

promise to be far above the required rates of the future.

Hence, the district which can reach a market over a given road

is constantly widening. Then, again, business connections

between AVestern and Southern m'jrchants are becoming

more intimate, as these avenues for commerce become more

effective. So we see St. Louis first, and now Louisville and

Cincinnati, assuming quite important positions as cotton mar-

kets, sure to develop into greater influence hereafter. Further-

more, and in tlie direct line of these developments, the Northern

mills find it to their interest to use this route because in so

many cases it brings the cotton to their very doors without any

cost of handling or trans-shipment. Of course, however, the

changes in each year's movement must be infiueneed, and its

natural development modified, by the increased or decreased

yield of those districts through which the roads pass. To

show the progress made in the total, or gross, overland ship-

ments, we give the following statement of total crop and over-

land, and percentages of increase and decrease of each, for a

series of years.

Tolat

Tield.

Cross

Orerlaiid.

Inereate and Decrease.

Crop of—
Of Crop. 0/ Overland.

Bales. Bales. Per Cenl. J'CT- Cent.

1879-60 5.757,397 1,181,147 Increase 13-18 Increase 32-47

1878-79 5,073,531 891,619 Increase 5'45 Increase 28-54

1877-78 4,811,265 693,640 Increase 7-26 Increase 8-91

1876-77 4.485,423 636,880 Decrease 394 Decrease 9-50

1875-76 4,609,288 703,780 Increase 21-81 Increase 5242

1874-75 3,832,991 461.751 Decrease 809 Decrease 711
1873-74 4,170,388 497,083 Increase CIO Increase 23-56

Increase frona season of '73-4 to '79-80 Increase 38-05 Increase 137-61

The facts this statement presents are very interesting. It

appears that the progress in the overland marketing of the

crop has baen constant and decided, except as stated above,

when short crops have temporarily modified the development.

Thus, in 1873-74 this movement covered only about 12 per cent

of the total yield, but last year it reached over 20 per

cent; furthermore, during the same period, while the crop has

been increasing 38-05 per cent, the overland has been increasing

137'61 per cent. These results sufficiently show the growing

importance of this movement.

In determining this year the portion of the crop forwarded

by each of the different overland routes, we have introduced

no new features. And yet, to prevent any misunderstanding,

our usual explanation is necessary.

First.—Wo have followed our usual plan of counlinr/ each bale nf cotton

M the Southern oiilport where it first appears. This Is a simple rule,

applying toe vei-y part of our annual cjtton crop report. lu this way
wo not only preserve the unity of the report, and therefore simplify it,

1>at, as a conseixucuee, also make it more iutcUlgihle aud less liable to

error.

Second.—Vrom the gross carried overland we consequently deduct all

cotton shipped by rail from Southern outports to the North. For
instance, from New Orleans, Mobile, Ac, frequent shlpmsuts ai-e thus

made, an account of which is kept, but it is all included iu the crop ot

New Orleans or Mobile, &c., as tte case may he, when it appcirs there,

and therefore when the same cotton appears agaiu iu the overland, it

must of course be deducted, or it will be twice counted.

Third.—Wo deduct .from overland, likewise, the small amounts taken
from the Soutbem outporta for Southern consumption. They, also, for

the sake of unity and simplicity, are counted at the outports where they
first appear. But, as is well known, the eutii-o Southein consumption is

made up in an item by itself aud added to the crop. Hence, unless these
small lots which thus go into Southern cousumption from the Southern
outports are deducted somewhere, they will be twice counted.
Fourth.—Vfo also deduct the arrivals during the year by railroad from

the West and South at New York, Boston, Baltimore, Philadelphia and
Portland. Those receipts reached these ports by coming across the

country, and appear in our weekly totals, becoming a part of the receipts

at the ports, under the heads of " New York " and " Other Torts," but
now have beeu di\ided up aud included under each scp.nrato city,

according to the amount thus received by it during the yeav, rs in-

dicated In Ihe llrst table of this report. All tliis cotton, then, hav-
ing l)eeu coiuitcd during the year, must now bo deducted as has been
done.

With these explanations, our detailed overland movement
given below will be readily understood. Of course, in making
up that movement we have followed the plan which was first

suggested and acted upon by ourselves fifteen years since. Up
to that time this item had only been a crude estimate, based
upon the Memphis and Nashville statements. Now we have
made it as exact a record as any other portion of the crop total.

Below is our usual outline map or diagram, by the aid of which
one can readily trace the course of the movement where it

crosses the Mississippi, Ohio and Potomac riven, as given in

the statement which follows.

A Mo. Kan. A Texas IIH. connection.
B 8prln(rt)eld .t in. Soutlu-Hstorn UK.
C Illinois ('cntral Hli. unil brtinulies.
D St. I.ouls & Southeiist'rn lllt.(froin

Bliiiwneetown and Evtinsville.)
E Cairo & Vlncennct llll.

F Evansvllle .V Crawforrtsvllle BR.
« Louisville .New Albany A Chic. HR.
HAKJeirorsonvllle Madison A Indian-

apolis KK. and Madison Bninch.
I Ohio A Miss. RK., Louisv. Branch.
I, Ohio A Miss. KR., main line.

H Connectlors In Ohio of the Balti-
more A Ohio KK.

O Baltimore A Ohio RR.
V I.<iulsvlllo Is. Nashville RR. and

Memphis Branch.
Q ThrouKh route wemphls to N'orfollt.
R Chesapeake A Ohio RR.
T OraiiKC Alexandria A Hana«8a«RR.
U Washington route, via Richmond

Fredericksburg A Potomac RK.
V Richmond Chesapeake A York RIt.

Itallroad.W Southern route from Richmond
A Norfolk.

X Short Line KR., Louiavllle to Cin-
cinnati.

By examining the above diagram, and with the aid of expla-

nations made in our previous annual reports, nothing further

will be needed to explain the following statement of the move-
ment overland for the year ending September 1, 1880.

Bale*.

Shipments for the year from St. Louis 479,686
Carried North over Illinois Central Railroad from Cairo, <Sic... 70,199
Carried North over Cairo & Vlncennes Railroad.... 99,226
Carried over Mississippi River above St. Louis 106,823
Carried North over St. Louis & Southeastern RR None.
Carried North over Evansv. & Terro Haute RR 40,139
Carried North over Jeffersouville Madison & Indianapolis RR. 128,082
Carried North over Ohio & Mississliipi Branch 79,169
Shipped through Cincinnati by Louisv. Ci^icinnati & Lex. RR . 59,222
Receipts at Cincinnati by Ohio Rivcr,&c 103,344
Carried North otherwise or over other routes 296
Shipped to mills ailjacent to River and to points above Cinclnn-

natl 14,961

522,375

9,098-131,473

Total carried overland 1,181,147

Deduct-
Reccijits overland at New Y'ork, Boston,

Philadelphia, Baltimore and Portland .

Shipments fromSt. Louis, Louisville, &c ., to

Louisville, St. Louis, New Orleans, Ac.-...

Southern consumption and shipments inland

from*—
Galveston 9,058

NewOrlcans 4,017

Mobile 221,714

Savanuah 1,156

Charleston 28

North Carolina ports 4,461

Virgiuia ports 12,340-252,810

Less shipments inland heretofore deducted-
Mobile from New Orleans 13

New Orleans from Mobile 167,277

Savanuah from Mobile, &c 5,517

NorfolkfromWllmington& Mobile 7,051—179,861— 72,949

Total now to bo deducted 604.422

Leaving the direct overland movement not elsewhere couut'dt 576,725
-As stated above, these items are deducted—(I) so that "Southern

CoiiHumption" can be added to the crop iu one item ; CJl because " Shlp-

luents Inland" have ouco been counted as receipts at the ports named.
tThis total includes shipments to Cauiida by rail, which are this

year 18,257 bales, aud are deducted iu the statement ot cousumption.

According to the above, the total carried overland this year

was 1,181,147 bales, against 891,619 bales last year, and the move-

ment direct to manufacturers this year reaches 576,725 bales,

against 474,255 bales a year ago. This shows an increase over

last year of 289,528 bales in the gross movement, and of 102,470

bales in the net movement. We now give the details of the

entire crop for the two years.

Louisiana.

1879-80.-Exported from N. Orleans
To foreign ports 1 ,44 1 ,94

1

To coastwise ports 235,014
To Northern ports, &c.,
by river and rail'

Mauufiictured*
Stock at close of year
Deduct

:

Received from Mobile . .

.

Received from Florida ...

Received from (Jalveston
and Iiidiauola

Stock beginning of year..

Tot.al product ot year

2,101
1,946

32,197-1,733,190

167,277
53

. 1878-79. .

1,243,740
191,9ia

462
1,900
4.593—1.442,633

56,620
4,59.';- 228,54."i

1,501,634

177,724
150

73.313
4,0d6-- 2.->5,273

1,187,365

In overhand we have deducted those two items, cjijept 13 bales

which arc deducted at MobUo us received there from New oueaus.
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Alabama.

, 1879-80. .

lEzported from Mobile :
•

To foreigu ports 111.687
To coastwise ports 243,886

Burnt aud uiaimfactured. . . 1,327
^Stook at close of year 2,751— 339,651
Dtduel:
Kecelpts from N. Orleans. • 13
Boccipts from Peusacola, 347
Stock begimxlug of year.. 320— 680
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-1878-78.-

123,214
239,308

770
320-

98

363,012

1,106- 1,204

"Total product of year 358,971 362.408

* Under the head of coastwise shipments from Mobile are Included
-220,459 bales shipped Inland by rail and water, all of which, with
1,255 bales local consumption, will be found deducted in the overland
ntovemeut.

Texas.
Exported from Galves'n.Ac:

To forcljcn ports (except
Mexico) 296,035 349,145

To Mexico, from Eagle
Pass, &c 5,839 4,672

To coastwise ports* 197,955 234,228
Burnt and manufactured...
;Stock at close of year 5,625— 505,454 5,346— 593,391

J)edttct

:

Received at Galveston
from ludianola, &o 4,290 6,406

Eecovered from wreck ..

.

933 1,039
Stock begluniuK of year.. 5,346— 10,569 3,828— 11.273

^lOtal product ol year 494,885 582,118

* Coastwise exports are made up as follows : 189,261 bales from Gal-
veston; 8,691 biiles from ludianola. Included In coastwise exports are
9,053 bales carried from Galveston North by rail, which are deducted in
-overland.

Florida.

Xxported from Femandlna, &c.:*
To foreigu ports 596 17.035
To coastwise ports 16,984 39,681

.•Stock at close of year — 17,580
Deduct:
Shipments from K. West t 49
Stock begiuniuj; of year — 49

.— 56,716

Total product of year . 17,531 56,7X6

* These flcures represent this year, as heretofore, only the shipments
•bova. the Florida outpofts. Other Florida cotton has gone inland to
^Savannah, Mobile, &c., but we have followed our usual custom of count-
toit that cottoQ at the oulports where it first appears.

t These slupmiuts from Key West are a portion of damaged cargo of
•the ship Mary E. Ris<?8 (on the way from New Orleans to Bremen),
"ivrrecked on the Florida coast last year.

... A. !, . c ,
Geomia.

'Exported from Savannah

:

To Foreign ports—Upland 423,296 460,110
To foreign ports—Sea Is'd 796 1,786
To coastwise ports—Up-
land 303,679 233,012

To coastwise ports—Sea
Island 10,730 6,500

Exported from Brunswick, &o.:
To foreign ports 8
To coastwise ports 4,782 18,391

Burnt
.Kanufactured 1,156
fitock at close of year-
Upland 10,879 1,679
Sealsland .59— 755,377 8— 721,494

Deduct:
Received from Mobile and
New Orleans 5,517 5,962

•Beoelved from Beaufort,
Charleston. &c 2,473

Beoelved from Florida

—

Upland* 603 4,946
Seal.sland* 3,672 2,465

Stock beginning of year-
Upland 1,679 3,355
Sealsland 8- 13,952 14— 16,742

Total product of year 741,425 704,752

* These are only the receipts at Savannah from the Florida outports,
and, being counted in the Florida receipts, are deducted here. Besides
these amounts, there have als« been 22,253 bales Upland and 4,485
bales Sea Island, from the interior of Florida, received at Savannah
diiiing the year by rail.

South Carolina.
Exported from Charleston, &c.:*
TO foreign ports—Upland. 337,349 374,097
To foreign ports—Sea Isl'd 7,425 5,169
To coastwise ports—Upl'd 145,378 119,485
To coastwise ports—^ea

Island 7,424 4,344
Exported from Georgetown,
' *o 1,232 1,897
Burnt 9,200
Stock at close of year—
Upland 4,450 216
Sealsland 256— 503,514 19— 514,427

Deduct

:

Received from Florida—
Upland. 877 1 333
Sealsland 5,120 2,286

Received from Wllmlngt'n 14
Rec'd from 8avann'h,&o.—
Upland 431 4O8
•Sealsland 2,490 1,400

'Stock beginning of year

—

Upland. 216 1,852
SealsUud 19— 9,153 ii3_ 740(5

Total product of year 494,361 507,021

* Included in the exports from Charle^ston are the exports from Port
Royal and Beaufort, which wire as follows this year— lti7i)-30 :To Liverpool—28.267 bales Upland and 300 bales Sea Island.
To coastwise ports—4,512 bales Upland and 1,371 bales Sea Island.

North Carolina.

Ezpt. from Wilmington, Ac. . 1879-80. .

To foreign ports 35,783
To coastwise ports* 69,916

Taken for consumption
BUITlt
Stock at end of year 603— 106,302
Deduct :

Stock beginning of year.. 57— 57

1878-79.-
68.011
67,878

57- 135,948

131- 131

135,815Total product of year J 06,245

* Of these shipments 4.461 bales -wont Inland by railroad from Wil-
mington, and are deducted in overland.

„ VirKlnia.
Exported from Norfolk, dtc: *

To foreign ports 257,065
To coastwise ports 497,607

Taken for manufacture 10,326
Burnt
Slook at end of year, Nor-
folk, &c

Deduct:
Received from Wilmlngt'n
Received trom Mobile....
Stock beginning of year..

Total product of year

378

3,289— 768,665

203.536
354,592

9,925

386- 568,439

4,054
3,000
386— 7,440

761,225

56- 56

386,657
47,360

574,811

568,383

* " Norfolk, (fee," exports are made up this year as follows : To foreign
ports all the shipments are from Norfolk ; to coastwise ports all the
shipments arc from Norfolk, except 160,875 bales shipped from Rich-
mond, Petersburg, &c.

Tennessee.
Shipments—
From Memphis 403,811
From Nashville 76,336
From other places iu
Tennessee, Mississippi,
Texas. &c 834,945

Stock In Memphis and Nash-
yl Ic at end of year 7,139—1,322,231

Deduct

:

Shipped from Memphis to
New Orleans, &c 105,337

Shipped from Memphis to
Charleston, &c 87,691

Shipped from Nashville to
Charleston, &c 28,444

Shipped direct to manu-
facturers 576,725

Stock at Memphis and
Nashville at beginning
ofyear 1,659-

1,659-1,010,487

109,984

69,555

12,950

474,255

Total shipments to New
York, &c

Add shipments to manufac-
turers direct

Total product
nessee*

from Ten-

- 799,856

522,375

576,725

1,099,100

1,045— 667,789

342,698

474,255

816,953

* Except the shipments to Now Orleans, Norfolk and Charleston,which
are included In the New Orleans, Virginia and South Carolina crops.

Total product detailed above by States for the year ending
September 1, 1880 5,578,397

Consumed iu the South, not included 179,000

Total crop in the United States for the year ending Sept. 1,
1880 5,757,397

Below
Years.
1879-80..
1878-79..
1877-78..
1876-77..
1875-76.

.

1874-75..
1873-74..
1872-73..
1871-72..
1870-71..
1869-70..
1868-«9..
1867-68..
1866-67..
1865-66..

we give the
Bales.

.. 5,757.397

.. 5,073,531

.. 4,811,265

.. 4,485,423

.. 4,669,'/88

.. 3,832,991

.. 4.170,388

.. 3,930,508

.. 2,974,351

.. 4,352.317

.. 3.1.54,946

.. 2,4.39,039

.. 2,498.895

.. 2,059,271

.. 2,228,987

total crop
Years.
1861-65...
1860-61...
1859-60...
1858-59..
18.i7-58...
1856-57..
1855-56..
1854-55..
1853-54..
1852-53...
1851-52..
1850-51..
1849-50..
1848-49..
1847-48..

each year
Bales.

. So record.
,. 3.826,086
.. 4,8i'3,770
.. 3,994,481
.. 3,238.902
.. 3,056,519
.. 3,64.5.345
.. 2,932,339
.. 3,035,027
.. 3,352,882
.. 3,090,029
.. 2,415.2.57
,. 2,171.706
.. 2,808,5!>B
.. 2,424,113

since 1833.

rear*.
1846-47...
1845-16...
1844-45...
1843-44...
1842-43...
1841-42...
1840-41...
1839-40...
183S-39...
1837-38...
1836-37...
1835-36...
1834-35...
1833-34...
1832-33...

Bales.
. 1,860,479
. 2,170,537
. 2,484,662
. 2,108,.579
. 2,394,203
,. 1,688,675
,. 1,639,3,53
. 2,181,749
. I,3ti3,403
. 1,804.797
. 1,425,575
. 1.360,725
. 1,254,328
. 1,205,394
,. 1,070,438

Consmnption. '

The past year has been to the cotton manufacturing industry

of the world a surprise throughout. With spinners in our own
country, the season began under circumstances of great prom-

ise, but with European spinners the outlook at the opening

was very unfavorable. And yet our reviving industries had,

even last July and August, given a certain impulse to England's

trade ; but Liverpool and Manchester were Inclined to look

upon the improvement as merely a temporary spurt, not

believing permanent relief was possible in view of the

wretched harvest and the extreme prostration which bad ao

long prevailed there.

We have not room at the present time, nor is it necessary, to

recall the features of the rash speculation which, beginning

ander such conditions and about that time, pa-ssed over this

country in the last half of 1879 and the early part of this year,

with the suddenness and violence of a tropical storm. It is

sufficient to say, it created so great a demand for European pro-

ductions that every cotton spindle in Great Britain and on the

Continent was soon in motion, and profitably employed. This

abrupt change in Europe from intense dulness to activity, from

a losing to a profitable trade, came of course very unexpectedly,

and was generally looked upon as merely a temporary revival.
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Bat it seems that thin Tiew also was incorrect, and that an end

had actually come to the anuanal depression which had reigned

over the whole world during late years; for when our specula-

latire mania subsided and the unnatural demand for English

goods from the United States fell off, a new demand set in

from other countries, carrying on and continuing the improve-

ment which had been so marked. By the last trade returns of

Great Britain, we notice that the exports of cotton goods for

the month of July were about 33 per cent greater than for the

same month last year, and that almost every country Is a

sharer in this enlarged movement.

Under such circumstances as these, the consumption of cotton

in Europe for the coming year ought, it would seem, to promise

well, and yet its extent is a question of some uncertainty. It is

admitted, we believe, by all, that there has been no increase in

spindles in Europe during the past eighteen months. If this be

so, we find it difficult to understand how the spinning capacity is

equal to even the present estimated weekly consumption, and

still less how it would permit of any increase this year. But, on

the other hand, if the Eastern demand on Manchester for

goods is to be kept up to the present extent, and a better home
demand springs up—as there is every reason to anticipate will

spring up under the influence of the better crops—the total

requirements of Europa for cotton ought to be in excess of the

year now just closing. We shall have to defer the determination

of these doubts, however, until after Mr. Ellison makes up his

annual figures on the first of October.

With regard to the United States, the year in review has

been a very satisfactory one so far as the consumption of goods
is concerned. Some spinners suffered by stocking up the raw
material when the cotton craze was at its height, but as the

demand for goods was active, the prices for them kept up well

even after cotton had materially declined. To show the fluctu-

ations in print cloths, we give the following statement of daily

prices during the year.

DAILY PRICES OP PBINTINO CLOTHS FKOM SEPT. 1, 1879, TO AUG .31, 1880.

Day. SepI Oct. A'OD. Dec. Jan. Feb. ifar. AjJr. ^ray. June

43lR

July Anjr.

1.... !",« 3I3 iM 413,f, H. 8. 5=8 5=8 5 4 8,

2.... -1»16 3Jn 8. H3,„ 4''« b3fl 0i>8 558 H. 43;" 4 4
3.... iH« 3^11 414 413,„ 4'« 53fl 51i,f 5^ 5 438 4 4
4.... 4»,n <l^ 4J4 •t'^n 8. 53fl 0% fl. *'» 43a 8. 4

... 43,« 8. 414 4V«' 4'« 53b i>\ 56a 4'a 438 H. 4
6.... ih» 3I2 i^ 4''« 4 ''8 o3a 513,

„

5!>8 4'8 8. 4 3'5l(I
7.... 8. 3^ ^"4 8. 4-'fl 53r 8. 538 4''fl 43fl 4 aiiifl
8.... 4ifl 3«,« 44 4''r 4'r S. .Dl3,„ 538 44 438 4 8
9.... 4ifl 3V S. 4''« 4', 53fl 513,„ 538 .S. 43fl 4 3'fl

10.... 4^ 3^ 4>4 4'fl 4''« o3fl b'fl' 538 44 414 4 :«,
11.... 4 3% 4-4 4V« 8. t>3R o"a 8. 4I0 414 a. 33,
12.... 4 S. i^ 4''« 4''b i)3fl 5'fl 5% 44 4M 4 3^
13.... 4 3% ih. 4''« 4''8 53fl 57fl 538 4I0 S. 4 3\
14.... 8. 3'^,« 4J^ 8. 4''« ah 8. 53r 44 4M 4 33l
15.... 4 3''h 41^ 4''n 4'fl H. b''R 53a 4>« 44 4 8.
16.... 3''R 3'« 8. 4''fl 4'8 51, O'fl 538 8. 4 4 33i
17.... 3% 3'« 4I3 4''s 4''fl oH o'« 5^ 44 4 4 3»l
18.... J\ 3''-t l«l« 4''r 8. Sifl o'fl H. 44 4 8. 13,
19.... 3»s 8. 4»R 4''« 4'fl 54 5Tfl 514 44 4 4 313,6
20.... i\ 3''n 4=8 4''« 4''H 5>fl 67fl 514 44 8. 4 313,1,
21.... H. 3''s i\ 8. 4''fl •'>'« 8. 5 41.1 4 4 S's
22.... 3«,fl 3it>,„ 4% 4% 5 8. 07fl 5 414 4 4 8
23.... i^ 4 8. iM, 5 54 b-J» 5 8 4 4 4
24.... 3'* i'n 4% 4:>k 5 54 O^ 5 4»4 4 4 4
25.... 3<a 414 4"i« H. 8. 54 .Tig 8. 4I4 4 s. 4
26.... 3^ 8. 413,, iM 5 54 lOfl 5 4 4 4 4
27.... i^ 4I4 H. 4.\ 5i« 54 5»H 5 4 8. 4 4
28.... 8. 4I4 4I3,« H. 5»4 5»in H. 5 4 4 4 3 '8
29.... 311. 4'4 413,« 4''fl 53fl S. 0»8 5 41ifl 4 4 8.
80.... 3'fl *H 4''« 539 50« 5 8. 4 4 3'fl
31.... .... 4I4 .... 4''8 538 .... 0»8 .... 44 4 3'b

The relative position of cotton and goods can better be
determined by the following comparison of prices on the first

day of each month of the past three years.

We have in the above a very graphic indication of the
extremely favorable balance the year's work nets American
spinners, except those who saw fit to buy their cotton at highest
prices. Unfortunately, the number who finally lost their reanon
and stocked up, under the prevailing excitement, was larg«{
and yet, as already stated, even their balance 8he«t is a good
one, for the home demand for goods was so active as to absorb
the production at pretty full prices, while in many cases, if not
in most, spinners had sold their production ahead and only
bought cotton to cover. To indicate approximately the profit

to the manufacturer, we give the following, taking cotton at »
price at which a considerable part of the crop went into tb»
articles named.

Cotton, Bay cost

Wast* In manufacture
Coat manufacture and selling, per pound .

Total cost per pound .

Cost per yard
Selling price of goods per yard, say.

Profit per yard
Profit per pound, say

Standard
Bhtttingi.

Cenlt.

12-50

2-20

6-30

2100

737
900

1-63

4°g

1-rin

CMkM.

Cmtt.
120»
2.12

12.7»

26-8S

8-84
4-84

l-OO
7-Ott

With the trade in such a condition, there can be no snrpria»

at the year's results. In the first place these figures express so
large a profit, no one needi to be told that under its influence

production has been driven and spindles have been increased.

With regard to the latter point, we estimate at the lowest fig-

ure over a half million spindles have been added during the
year in the Northern mills, and we are inclined to think that

the spindles in the whole United States now reach about
11,500,000. Still, the census result will probably be issued

shortly, and we shall then possess actual returns instead of the

estimates which are the only resource the country has had since

our census in 1875. Of the one fact, however (the increase in

spindles this year), no assurance is needed that the growth has
been rapid during the last twelve months, for the mills have
been working profitably and to their utmost capacity.

But there is anotlier feature of the year's business which is

by no means a favorable one. We refer to the fact that onr
export trade in cotton goods has not only not grown but has
decidedly fallen off. We are indebted to Mr. Nimmo, Chief of
the Bureau of Statistics, for the last year's figures, and give

them below in connection with the results of previous years.

EXPORTS OF COTTON MANUFACTURES.

Year enttinff June 30.

1880. 1879. 1878. 1874.

Colored goods Yds.

Do Value.

Uncolorcd goods. . Yds.

Do Yatue.

Other man'fs of. Value.

37,758,166

$2,956,760
68,821,567

$5,834,541

$1,190,117

45,116,058

$3,209,285
84,081,319

$6,288,131

$1,356,534

37,765,313

$2,959,910

88,528,192

$7,053,463

$1,422,287

4,600,447
$660,263

13,237,510
$1,686,297
$744,773

Total cotton manufac-
tures exported. FaZiie. $9,981,418 $10,853,950 $11,435,660 $3,091,332

Year Ending Kith August 31—

Firtt 1979-80. 1878-79. 1877-78.

Day _. a f-

0/ Low g ^ Print- Low ?? Print- Low ?? Print-

Each Middl'g ^1 ing iliddVg '^ ing MiddVg

11
ing

truth Upland g Cloths Upland 5? Cloths Upland Cloths
Cotton. 35

•
64*64. Cotton. 3...

64x64. Cotton. i'^ 64x04.

C'te. CUi. Cts. Cts. cts. Cts. as. cts. Cts.
Sept.. 1113,8 8 43,8 ll>»ie 7% 31I18 1058 8H 3\
Oct... 101 18 8 34 104 7% 39i« lO's 84 311,8
Nov.

.

11 8 4>4 94 74 3'4 101318 84 31I18
Dec. . 123,8 9 413,8 8'8 74 3»4 11 8M 3 '8
Jan. . 123,8 9 4'8 9M6 74 3>4 11 84 4
Feb. . 124 9 538 94 7 338 104 84 358
Mar.. 121118 ai* 5=8 O^IB 714 3H» 103,8 84 34
April. 12»8 9>4 5«8 lOSig tU. 338 913,8 84 34
May.. 114 9 '4 5 11»16 7\ 3"l8 104 74 36l8
June

.

IIH 9'4 4'l6 1213,8 8'4 44 11 74 3S18
July.. 113l« 8>4 4 124 84 438 lUis 74 3=8
Aug.. 1015i« 8>4 4 113,8 84 44 114 74 358

Not?
Clotlm

.-Sheet
-Mannfa

nijs

—

A

toturei
Agents'
r»' prlc«

prices (

a.
tor A Iantic A) are given. Print

This is a very sorry-looking statement for a trade that

appeared so promising a year ago. Still, if the reader will put
this statement by the side of the foregoing table, which shows

the actual cost of manufacture and the profit our spinners

secured out of the home demand, and will remember that this

home demand alworbed the production at those rates, he will

cease to wonder at the result. Manufacturers are not going to

send to China goods when they can get more for them at home.

This condition is however, a temporary one;—under the present

stimulus of price spindles will increase rapidly, we shall veiy

soon have more than can be profitably employed on the home
trade, and the foreign demand will then have to be cultivated

to get rid of the surplus. When that time is reached, the export

movement must become a permanent feature of the trade; but

until it is reached the movement is necessarily spasmodic and
uncertain.

In this connection, it is well to remember that with lower

prices of cotton our position is greatly strengthened as a
competitor in foreign markets, for the reason that the

goods we send, say to China, measure 2'85 yards to a pound,,

while the Manchester spinner gets about 6 yards out of his.

pound of cotton. So, too, lower cotton ought to give ns a
further advantage, inasmuch as freights on the raw material

to Manchester thus become a larger proportion of the eoat.

Furthermore, the Chinese will not buy goods after they reach a
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certain price. We do not, therefore, see anything but a tempor-

ary set-back in this trade in the falling off of our exports this

year, and believe that our manufacturers are in a condition to

engage in it profitably, largely and permanently, as soon as their

power to produce goods shall have grown beyond the home

consumption. The present year's decreased movement is un-

fortunate, as our goods have thereby lost in part a position we

had slowly, laboriously and at considerable expense been gain-

ing for them during the last few years. But we shall expect to

see a recovery this year, and then we must address ourselves to

remodelling our navigation liws and otherwise fostering this

trade.

There is very little more to be added to complete our record

of the goods trade for the year. One circumstance has pre-

vented as large a, consumption of cotton as might otherwise

have taken place, and that is the turning on to finer goods of

the most of the machinery which was suited to the change.

The reason for this was the greater profit in the finer makes,

and the result has been that some of our largest mills have

actually used less cotton than last year. StUl, the total taken

by our spinners is in excess of any other year, and we should

say that altogether the consumption has increased about 9 per

cent. "Were it not that the laws in our larger manufacturing

States restrict labor in factories as to hours, &c., longer time

would have been made and the consumption have been greater.

With these explanations, we give our usual statement of the

takings of cotton North and South daring the past season.

Total crop of the United States, as above stated bales. 5,757,307

Stock on hand coiumeueemcnt of year

(Sept. 1, 1879)—
AtNorthern ports 44,348

At Southern ports 14,762— 59.110

At Providence, &c., Northern Interior

niiirkets 6,838— 63,948

Crop of

Total supply during year ending Sept. 1 , 1 880 5,323,345

Of this supply there has been—
Exported to foreign porta dimng the

year 3,865,621

Zess foreign cotton included 9,137—3,856,484

Sent to Canada direct from West 18,257

Burnt, North and South* 3,381

Wtook on hand end of year (Sept. 1, 1880)—
At Norchern ports 60,109

At Southern ports 77,310— 137,419

At Providence, &c., Northern interior

m.irkets 3,999—4.019.540

Total takings by spinners in United States, year ending

Soptomber 1, 1880 1,903,803

Taken by spinners In Southern States, Includediu above total. 179,000

Total takings by Northern spinners 1,621,803

13^ -Burnt includes not only what has been thus destroyed at the
Northern and Southern outports, but also all burnt on Northern rail-

roads and In Northern factories. Every Are which has ocourred, either
in a mill or on a railroad in the North, durihg the past year, we have
investigated ; and where there was cotton lost, have sought, and In
almost every case obtained, a full return of the loss.

This statement shows the total takings by spinners to have

been 1,803,805 bales, of which the South has taken 179,000

bales and the North 1,624,805 bales. We find it necessary, on

account of inaccurate estimates that are being made on the

basis of our figures, to repeat what we have so often said

before,—that a considerable portion of the takings of cotton

every year since prices were so low has been to supply the

demand of worsted, woolen and knitting mills. Consequently

no safe conclusion can be reached from those takings as to the

consumption per spindle of our cotton mills. Last year we
estimated that spinners had consumed more cotton than they

had taken. This year, although there has been a further

enlarged consumption, they have added to their stocks. The
following statement will show the actual takings and estimated

consumption for a series of years.

Textta
Louisfana—
v\ labama
Georgia
Ho. Carolina..
Virginia
No. Carolina.
Tenn., &c....

Total crop..

Tear ending September 1, 1830.

yumber
of bales.

494,aS6
1,50 l.BM
3W,»71
741.425
4Ul,3ai
701,225
lOB.KJS

l,i!i)5.031

5,75T..'!9-

Weight in
pounds.

24b.0H,017
71l).215.30«
lS3,03o,Si3
3M.S59 725
>i30,372,a2l>
358 253,301)
80.041.393

834.SJ9.190

2.772.448.480

Average
wM'jht.

50115
47B-00
509-89
4770O
40000
40H-00
47100
490-00

481-55

Year ending September 1. 1879.

IS'umher
of billet.

5.-l'2,118

I,187,3n5
802.4OS
704.752
507,021
508,383
135,815

1.023.069

5.073.531

Weight (n
pounds.

202,421.158
5t8,5O2,630
180,433.815
a")0.S71,45a
232,071.9:!0
201,741,433
«l.«ll5,H:irj

4.S2,577.204

2,400,205.525

Axu^^ge
weighty

502-.14
462-00
4U7-0:j
478-00
458-90
405-78
453 81
470-50

473-0

According to the foregoing, the average gross weight per

bale this season was 481 '55 lbs., against 473'08 lbs. in 1879, or

8"47 lbs. more than last year, which indicates 15'51 per cent

increase in the total weight of the crop. Had, therefore, only

as many pounds baen put into each bale as during the previous

season, the crop would have aggregated 5,860,432 bales. The
relation of the weights this year to previous years may be seen

from the following comparison

:

Taken by

Bales.
Northern mills l,00'2.5-32

Southern mills 145,079

Total takings from crop. 1,207,001
Ustiraated consumption
In United St-.ite9 1,223.000

BiifM. Jiale-i.

1,211,598 1,288.418
145.0001 117,000

1,358,598:1,435,418

1,310,000 ' 1.485,000

Bales.
1,393,298
148,000

1,540,298

1.5.30.000

1880.

1,410.980 1,624,805
152,000; 179.000

1,508,9001,803,805

1,625,000 1,700.000

AVe think the last line in the foregoing table furnishes a

very close approximate to the actual consumption of the United

States each year since 1874-75.

Weight of Bales.

The gross w^eight of bales and of the crop this year we have

made up as follows. We give last year's statement for com-
parison.

Season of

Orop. Average
Weight

j>er Bale.Xumber of Bales. Weight, Pounds.

1879-80 5,757,397
5,073,531
4,811,265
4,485,423
4,669,288
3,832,991
4,170,388

2,772,448,480
2,400,203,525
2,309.908,907
2,100,465,086
2,201,410,024
1,786,934,705
1,956,742,297

481-53
1878-79 473-08
1877-78 480-10
1876-77 468-28
1875-76 471-46
1 874-75 468-00
1873-74 469-00

The foregoing are gross weights.

The New Crop and its Marketing.

The last table, showing the comparative weights of the

crops for the last few years, furnishes of course the only true

measure of the extent of each of them. It is too early yet,

even if we were disposed, to give any estimate of the coming

crop. All the reports up to the present time indicate a condi-

tion promising a yield even greater than the crop covered by the

foregoing review. One thing is certain—for nobody questions

it —and that is, that the date of the maturity of the plant in the

various States is still (after all the summer changes) about as

we indicated it was in our acreage report of last June. It will

be classed as an early crop ; whereas the one which has just

been marketed was classed as a late crop. Yet the plant is, as

last year, by no means everywhere equally advanced. In the

Atlantic States it is decidedly earlier than a year ago ; but in

the Gulf States it is no earlier, and in a very considerable sec-

tion of those States it is later. It will be remembered that in

portions of Mississippi and Louisiana the crop was last year

fully as forward as in 1878, while in Texas it was very early.

As bearing upon this question, and being useful for future

reference, we bring forward our data with regard to the receipt

of first bale and the total receipts to Sept. Ist of new cotton for

several years. First we give the date of the receipt of first bale.

Yirginid—
Norfolli.

Ko. Carolina—
Charlotte
Wilmington-.

So. Carolina—
Charleston...

Georgia—
Augusta
Atlanta
Savannah—
From Ga. .

.

FroiuFla...
Macon
Columbus .. .

Alabama—
Montgomery.
Mobile
Selma

Louisiana—
New Orleans—
From Texas

.

'• Miss.Val.
Shreveport

—

Mississippi-
Vicksourg .

.

Columbus .

.

Arlcansas—
little Rock

.

Tennessee—
Nashv lie

Memi>his

Texas—
Galveston—
Fr'm Br'wnsv
First other. .

.

Where from

'

Date of Receipt of First Bale.

1874.

Aug. 13

Aug. 16
Sep. 14

Aug. G
Aug. 7
Aug. 12
Aug. 8

Aug. 11
Aug, 12

July 13
Aug. 12
Aug. 13

Aug.21

Aug. 15
Aug. 12

1875.

Aug. 14

Aug. 1

Aug. 14

July 30
Aug. 20
July 28
Aug. 10

Aug. 4
Aug.

July 13
July 13
Aug.

Aug.28

Sept. 3
Aug. 23

1876.

Aug. 13

Aug. 17
Aug. 22

Aug. 2
Aug. 2
Aug. 2
Aug. 9

Aug. 12
Aug. 13

July 10
Aug. 4
Aug. C

Aug. 14
Aug. 17

Aug.30
Aug. 23

1877.

Aug.21

Aug. 27
Aug.28

,\ug. 7
Aug. 7
Aug. 3
Aug. 11

Aug. 10
Aug. 11

July 10
Aug. 10
Aug. 9

Aug. 14
Aug. 24

Sept. 4
Sept. 1

July 9 .rnlyl6;.ruly 7 July 13 -JneSO
July 23!Jurv 17: July 9 Aug. 1 July 17
DeWitt DeWitt DeWittI G.alv. Lavaoa
Countylrouuty t'oiintylf'ountyf'onntv

1878.

Aug. 12
Aug. 13

Aug. 5

Aug. 8
Aug. 10

July 23
.\ug. 3
Aug.
Aug. 3

Aug,
Aug.

June30
July 31
Aug. 8

Aug. 9
Aug. 20

Aug. 18
Aug. 12

1879.

Aug.30
Aug. 28

Aug. 13

Aug. 14
Aug. 22

Aug. 1
Aug. 9
-Aug. 9
Aug.l4

Aug. 9
Aug. 4
Aug.l:

July 7
July 31
Aug. 7

Aug. 18
Aug. 27

Aug. 14

Julv 2
DeWitt
Conntv

1880.

Aug. 19

Aug.21
Aug. 18

Aug.l2

.\ug.l2
Aug. 10-

July IS
July 22
Mig. 4
Aug. 2

Aug. 2
Aug. 16
Aug. 14

Aug, 8
Aug. 8
Aug. 13

Aug. 14
Aug.21

Aug. 14

Aug. 19
Aug.l9

July 12
DeWitt
Poiinty

• Passed through New Orleans at this date.
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These dates show, as already stated, that the crop must be

classed as an early one. But in some respects a better indica-

tion are the arrivals of new cotton to Sept. 1, though, on account

of the corner in futures, a more persistent effort has been

made than ever before to market the cotton as fast as picked.

ARRIVALS OF NEW COTTON TO SpnT. 1.

Charlotte, N. C
Charleston, 8. C
Au>;uHt», G»
Atluiitn, On
8avntiii!ili, Qa
Maooii, (fft

CohiiiilMi.s, Ga
Montf^omtiry, Ala.. .

Mobilf, Ala
New Orleans, La.. ..

Shreveport, La
Vitikalmrff, Miss
Nashville, Tcuu
Muniphis, Tenu
Galveston, Texas

1874. 1873. 1876. 1877. 1878. 1879. 1880.

220
Nouo.
1,421

19.5

74
190
175
320
38

28
!,706

Total all ports to
September 1 .. 5,373 8,163 8.981

32
7

39t)
.">0(i

.51

247
212
342
66

8(i

1,218

253
6

1,500
898
1.56
210
114
429
40
38
1

48
5,282

117
3

227
113
72

304
58

419
51!

46
None.

1

1,031

1,408
1,589

50
4,705
1,286
723
795
530

1,113
18

*200
10
48

8,091

1
140
103
12

521
135
70
604
185
734
277
18
3

10,527

2.467 21.402 13,330 33,571

29
2,UM)
1,800
350

12,138
1,217
425

l,l(i:)

808
1,79S
231
125
40
80

10,517

* Estimated ; uo return received.

The early movement of 1878 was greatly delayed in the

Mississippi Valley by the yellow fever epidemic. Last year

the same cause impeded the movement at some points. This

year, as stated above, a special inducement for haste has

existed in the cornered condition of the market.

Hea Island Crop and Consumption.

We have again to acknowledge our indebtedness to the kind-

ness of the various receivers and shippers of Sea Island cotton,

through whose assistance we are able to continue our annual

report of that staple. As our readers are aware, no record is

kept of the export movements of Sea Island except for the

ports of Charleston and Savannah. For the Northern ports.

Custom House manifests furnish no guide. We have found it

impossible, therefore, to perfect these figures except by special

correspondence in every case with the consignee or the shipper,

and in this way following every bale of Sea Island, after it

appeared at a Southern outport, until it either had actually

been exported or taken for consumption. W3 should also state

that for the shipments of cotton direct from Florida to ports

other than Charleston and Savannah, we have in the case of

each consignment, at the time of its receipt, procured from the

receivers the exact number of bales of Sea Island received.

Hence, the following results thus obtained are as accurate as

we can make them.
Florida.

13,770

. 1879-80. . 1878-79.
Receipts at Savannali. bales 8,1.57 6,228
Receipts ut Chyrleistoll 2.030 3,686
Receipts at New York. Ac.. 2.101 3,651
.Shlpment.s to Liverp'l from
Florida direct 430 211

13,318Tot. Sea Island crop of Fla.

Georgia.
Eeoeipta at Sav.annaU 11,533 8,236
Receipts at Brunswick, &c. 44-11,577 44— 8,280
Deduct .

Receipts from Florida 8,157— 8,157 6,228

Tot. Sea Island crop of Oa. 3,420 2,052

South Carolina.

Receipts at Charleston 13,413
Shipped from Beaufort-
Coastwise 1,371
To Liverpool 300-15,080
Detluct

:

Received from Florida 5,120

9,368

1,451
.-10,819

3,686

Tot. Sea Isliiud crop of 8. C.

Receipts at Galveston

Tot. S. Island crop of Texas

Total Sea Island crop of the
United States

9,906
Texas.

20,704
The distribution of the crop has been as follows.

7,133

22,903

beginning of the year (27 bales', we have the following ax the

total supply and distribution.

Thl« year's crop boloi. 26,704
Stock Sept. 1, 1879 27
Total year's supply batea. 20,731
Distributed as follows:

Exported to foreign poits bale«. 17,023
Stock end of year 319—17,342

Leaving for consumption In United State* bale*. V,'MV

We thus reach the conclusion that oar Hpinners hare taken of
Sea Island cotton this year U,381) bales. The fact that thin ia

less than the takings of the previous year is probably to be
accounted for by dilferences of stock in spinners' hands at the

close of the two years. The following useful table shows the
crops and movement of Sea Islands since the war.

Season.

1879-80 1S,3I8
1878-79 13.77(1
1877-78 14.TJII
187»-77 11,214
1875-76 8.930
1874-75 8.3ia
187S-74 8.825
181»-73 10.784
1871-73 5.624
1870-71 8.753
188&-70 9.94S
1808-69 0.703
1867-6^ 10,402
1888-67 11.212
1865-60 2,428

Total.... 144.9091

Crop.

Ftwi-
da.

Geor-
gia.

3,420
2.0.->2

3,(«IS

:.(«!«

1.213
1,110
1.40H
1,2(19

1,5(»7

4.9.14

9.225
(i,37I

»,2«8
10,015

428 10,957

909L)5,U4

SouOi
Vara-
Una.

9.960
7.133
0,448
4.911
4.75(1

7.400
8.759

13,15(1

8,75.5
7,218
7.3:w
9,008
4,577
11.001
5.B30

2
»i)

29

204
920

1,100
899
704

Total.

20.704
22,903
24,823
17,823
14.99(1

17.027
19,9121
20,289
lfi,fH3
21,(HJ9

20,507
1K,UK2
21,273
32.228
19.013

I'orei^ BiporU.

Oreat Contt-
Urit'n.] ntnt.

9.3H9
10,366
9.491
4,068
1,9ID
2.192
2.113
1,5(23

1.8«l
1.878
J,r

1,388
1,870
t,se7
1,100

112.652 3,965 320.700 254.318 21.S01 875.814 51,899

is.rafl
10.4561
12,3941
11,805
II,.591

1

13,139,
16.980'
22.H47
14,991
19.S44
22,776
15,388
19,7(r7
30.314
18.088

8,894
8.843
S.7D1
1,369
1,.'M3
1,907
1,887
628
593
«:

1,940
1,851
158
S92
145

Total
export*

17,023
12.098
16,895
111,234
12.986
15.010
18.8TJ
83,4«9
15,584
19,000
84,718
17,838
19.859
30,706
18,831

it

%-*

B

319
87
187

1.048
9S7

1.6«7
870
eas
603
811
ISO
41(1

485

Bar" * The column of "American Consumption"
in the Uclted States.

In this table Includes burnt

Movement of Cotton at the Interior Ports.

Below we give the total receipts and shipments of cotton at

the interior ports, and the stock on the 1st of September of

each year.

Year Ending Sept. 1 . 1879. Tear Ending Se/H. 1, 1880.

Receipts. Shipm'ts. Slock. Bcceipls. Slupm'l*. Sloek.]

Augusta, Ga.. . 163,617 163,321 424 162,108 160,493 2.039
Columbus, Ga.. 87.100 87.200 355 87,171 83,460 2,060
Macon, Ga 59.208 59,491 244 51,687 31,004 927
M'tgomcry,Ala. 132,387 132,923 581 124.384 123,643 1,320
Sclma, Ala 100,009 100,683 423 111,992 111,783 628
Memphis. Teiiu. 380,129 386,697 386 409.809 403,811 6,384
Nash>ille,Toun. 48,542 47,360 1,273 81,338 81.850 755

Total, old ports. 977,592 977,875 3,688 1,028,489 1,018,058 14,119

Dallas, Texas .. 43,233 43,067 226 48,932 49,083 73
Jell (jrson, Texas 27,469 27,435 59 70,123 70,038 124
.Slireveport, La. 80,655 86,595 210 95,436 93.000 646
Vicksburg.Miss. 37,601 37,031 3S 53,143 5.1.019 157
Cohunbus, Miss. 22.297 22.359 30 31,229 31,176 83
Eufaula. Ala .

.

47,203 47,413 137 41,109 40,325 921
Griffin, Qa 18,718 18,801 7 27.239 27.071 195
Atlanta, Ga 87,859 87,711 249 107.223 105,779 1,693
Rome, Ga 62,133 02,213 4 86,721 86.043 682
Chiirlotte, N. C. 39.382 39,280 246 42,321 42,238 329
St. Louis. Mo... 332,437 332,101 1,161 485,992 479,680 7.467
Ciuciunati, O... 248,069 247,087 1,858 314,219 314,905 1,172

Total,new ports 1,053,116 1,051,699 4,220 1.403,707 1.394.383 13.544

Total, all 2,030.708 2.029,574 7,908 2,432.196 2.412.141 27,063

The shipments in this statement include amounts taken from

these interior ports for home consumption and amounts burnt.

Exports.

In the first table given in this report will be found the for-

eign exports the past year from each port to Great Britain,

France and other ports, stated separately, as well as the totals

to all the ports. In the following we give the total foreign

exports for six years for comparison.

TOT-VL EXPOUT3 OF COTTON TO FOBEtON PORTS FOB SIX TEAKS.

Prom—

rorig of-

8. Carolina..
tioorfcia
Florld.t
Texas
New York...
Boston
Baltimore. ..

PliiladcIpUa

Total....

From the

Island this

Supply Tear ending
Sept. 1. 1880.

Slock
Sen. I

.

1879.

Ket
Crop.

9,966
3.420
13,318

Total
Supply

9,983
3,428

13.318

6.704 20.731

now
Distributed.

Slock
Sep. I.

IsSO.

260
59

Leav'g
for dis-
trih't'n

9.725
3,369
13,318

n9 20.412

0/ wliich Ex-
ported to—

Oreat
lirit'n.

5,450
598
430

3,624

3,56'2
65

13.729

Havre

1,973
198

1,121

3,294

Total
For'gn
Ex-

ports.

7.425
790
430

4.74,3

3,562
05

17.023

foregoing we see that the total growth of Sea
year is 26,704 bales; and with the stock at the

Exports (bales) to Foreign Ports tor Year ending Aug. 31.

1875.

995,270
131,341
273,130
423,235
224,284

44
15,375
67,212

445.1
36.259
26,090
44,567

431

1870.

1,303.005
213,083
281.713
370,218
230,449

27,20'
108,093
494,374
58,078
40.007
29,114

383

1877

N. Orl'ns.
Mobile...
S.Car'liua
Geor>;ia.
Texas. .

.

Florida .

No. Car.
Virginia
New York
Boston...
Phlladel

.

Baltlm're
P'rtl'dMe
S.Fr'oisco

Total fr-in
I

U.(rtate8 2,084.410 3.252.994 3.049.497 3.346,340 3.467.565 3.865,62 1

1,204,591
218.703
337.480
298,540
258,235

1,3("

36,374
121,109
434,1.58
75.310
30,844
32,316

415

1878.

1;453.096 1
104.093!
305,874!
354,0861
223,174

5,277)
56,6771

139,3571
401,959
127.874
23,144
58.367
9,176
486

1S7».

,243,746
123,214
379.266
461,904
353,817
17,035
68,011

203,536
370,847
124.470
26.389
93,203

127

1880.

1,441.941
111,687
344,774
424,092
301,874

596
35.783

257,065
630,826
133,102
41,593

122,073

215

Below we give a detailed statement of the year's exports

from each port, showing the direction which these shipments

have taken. Similar statements will be found in all our pre-

Tions crop reviews, and a comparison as to the extent of the

total movement to each port can therefore be made with back

years.
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Vol. XiXl.

IV>- IftUi Oat-
*

Char- Xew Balti- Other
OrleaM. MobUe. ve9ton. leston. nah. Tork. more. port*. Total.

Llverpool 901,079 84,189 213.243 152,230 185,152 490,793 94,428 442,801 2554,589
Hall, &c.. 12,285 12,a85
Cor< Fal-
m'tb, Ac. 6,576 9,282 1,810 1.114 14,463 2,602 35.847
Havre— 885,320 10,143 23,831 20.723 18,950 47,909 2,856 38».7:!2
Kouen 9.992 9,592
Bremen .. 71,193 4,480 21,193 34,378 89,641 39,754 27,647 5,336 293,581
Bremer-
haven... 2,522 2..^22

H&mburK. 1,125 19,210 1,526 21.861
Amst'd'ra 3,2ia 12,048 28,631 999 2.422 47.310
Rott'rd'm 6,191 1,110 1,550 1,125 , 9.1)3B

Antwerp . 9,835 1,825 690 12,;«0
Ghent .... 4,39U 4..S00

Beval 57,286 8.610 31,598 37,315 15.667 3.072 151,548
Cronstadt 19,206 8,610 3,3(« 4,541 2,020 35.748
Kiga 3,275 3.275
H e 1 8 ing-
fors 5,ei«' 5,027

Chrlstl 'na 2 2
Gefle 1,300 1,300
Sob'Btop'l
Gottenb'g

6.580 5,515 4,829 16,870
6,831 4,180 5,990 1,646 17,047

Norrkop-

Carlesh'n."
1.540 1,974 3,514
1,260 1,260

UddervBl-
la, 4o . . .

.

1.275 1,275
Malmoe .

.

1,690 1,050
Barcelona 80,991 7,325 2,386 70.726 21.283 6,103 1,210 129,»«8
Santand'r 650 550
Ifalaga . .

.

6,911 2,200 7,711
•:>runna.. 300 300

Hajorci.. , 500 600
Hahon.... 12 12
Pasages .

.

Oporto....
1,15j 1.150

1,045 1,045
Genoa . . .

.

25,093 2.95C 8,4,S5 3,910 10,275 3,461 1,250 55..S34

Balerno... 2,700 1,22C 1,350 5,270
Naples....
Trieste. .

.

1,3QC . . .. 1.30(1

2.268 2,288
Vera Cruz 20,486 6,83S 28,327
Tamplco . 188 188
l-ahltl .... 25 25
Other for-
eign p'rts 1 1

Total.... 1411,941 in ,687 301,874 3M,774 424,092 690,826 122,073 463,354 3869,621

• Bzports from CharleHon to Liverpool Include 3S.567bale8 from Port Royal,
t " Other Ports " include the foUowinK shipments :

From VVllminKton, 22.961 bales to Liverpool, 1,195 to Cork, 1,177 to Havre,
4,477 to Bremen. 1 .523 to Hamburg;, 2.310 to Amsterdam, 2 to Christiana,
Norway. 2.020 to Cronstadt, and 112 to the Continent.

From Norfolk. 245.25? bales to Liverpool, 1,407 to Cork or Falmouth, 1.479
to Havre. 85S to Uremen, 2.523 to Bremerhaven, 3,072 to Reval, 1,210 to
Barcelona, and 1.2.30 to Genoa.

From Boston. 133.101 bales to Liverpool, and 1 to other foreign ports.
From Philadelphia, 40,743 bales to Liverpool. 200 to France, and 650 to
Antwerp.

From San Francisco. 190 bales to Liverpool and 23 to Tahiti.
From ITlorida, i50i3 bale^ to Liverpool.

P(t0uctars g®0mmcvcial gtiglisli^eurs

BATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

JSXCHAXOE AT LOXDON—
August 28,

On- Time.

ParU Short.
Paris 3mos.
Antwerp
Amsteraam

.

Amsterdam

.

Short.
Berlin 3mo8.
Hamburg . .

.

....
Frankfort . .

.

. ..

Vienna
Bt.Petersb'rg
Madrid
Cadiz ....

Usbon
Genoa
Copenhagen.
Alexandria.

.

....

New York...
Bombay .... 30 days
Calcutta .... '*

Hong Kong..
Shanghai

Rate.

25-32isS2.i-42i3
25 50 ®25-55
25-5213323-5713
12-4'« ®12-5

®12-3
®20-«0
®20-69
® 20-69

l)-92i2®ll-97's
24S8 ®24's
471a ®47i4
47% ©4713
52ili.®o2ia

28-17>s-a>28-22i2
lS-42 ® 18-45

12-2
20-66
20-66
20-66

la. S^iad.
Is. 83iod.

EXCBANQE Oy LONDOX.

Latest
Date.

Aug. 28
Aug. 28
Aug. 28
Aug. 28

Aug. 28
Aug. 2ti

Aug. 28

Aug. 28

Aug 26
Aug. 28
Aug. 28
Aug. 28
Aug. 28
Aug. 28

Time.

Short.

Short.

Short.

Smos.

3mo8.

Smos.
Short.
4mo8.

Rale.

2,i-36ia

25-36
12-14

20-50
20-50
20-30

117-70

27-50

98
4 81

Is. 838d.
Is. 86iad.
38. 9i«d.
58. 'i^d.

[From our own correspondent.)

London, Saturday, August 28, 1880.

Business of all kinds has been upon a very restricted scale

during the past week, but the money market having become
easier and harvest -work having made satisfactory progress, the
tone has been good, and there is still considerable confi-

dence in the future. Business will remain quiet for a few weeks,
as there is now much pleasure-seeking ; but a good trade is

expected during the autumn months, and there is rea.son to

believe that it will be of a sound and fairly remunerative
character. Improving trade does not, however, increase the
supply of mercantile paper, and the discount market rules, in

consequence, decidedly quiet. The rates have of late been
declining, but the Bank rate still rules at 2^ per cent. Any
important downward movement has been checked by the export
demand for gold from the Continent to the United States, the
inference being that before long the Bank of France will be
compelled to raise its terms. Most of the foreign exchanges,
however, keep favorable to usj but in these days when there
is so vast a quantity of foreign stocks afloat, and when the
future of Stock Exchange and Bourse operations is so uncer-
tain, the exchanges are very frequently quickly affected. We
seem, nevertheless, to be tolerably certain of cheap money for

Open-market rates — Per cent.
4 montlis' bank bills 2Hai2^
6 months' bank bills 214012%
4 c& 6 mouths' trade bills. 2 "a <»3

some time to come, there being no indications at present of a
higher range of values.

The Bank return is again veiy satisfactory, and the propor-

tion of reserve to liabilities has risen from about 52 to 52)6

per cent. The total reserve has been increased to the extent of

£393,388, and the Treasury Balance has been augmented by
£1,032,462. The Bank, however, is doing very little discount

business, there being a decrease of £75,691 in the total of
" other securities."

The demand for money throughout the week has been very

moderate, and the market closed with an easy appearance at

the subjoined quotations

:

Per cent.
Bank rata 2^2
Open-market rates—
30 aud 60 days' bills 2
Smouths'bUls 2 W2^
The rates of interest allowed by the joint-stock banks and

discount houses for deposits are subjoined

:

Per eeni.
Joint-stock banks l**
Oisoount houses at call I't

Do with 7 or 14 davs' notice 1%

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of Con-

sols, the average quotation for English wheat, the price of
middling upland cotton, of No. 40 mule twist, fair second

quality, and the Bankers' Clearing House return, compared
with the three previous years:

1879. 1878. 1877.

28,512,845 27,069,015 27,900,545
4,876,922 3,441.090 4,302,420
31,080,385 20,624,2-22 23,013,944
15,930,087 14,867,173 14,910,568
16,932,400 17,4S3.083 18,519,535
21,305,510 9,929,458 12,128,674

1880.
Circulation.excludlng £
B.^nk post bills 26,830,295

Public deposits 6,970,019
Other deposits 24,875,930
Goverum'tsecurities. 16,353,886
Other securities 16,838,111
Res'veofuotcs&coin 16,857,257
Coin and bullion in
both departments..

Proportion of assets
to liabilities

Bank rate
Consols
Eng. wheat, av. price
Mid. Upland cotton .

.

No. 40 mule twist
Clearing-House ret'n.

Very little gold

28,687,552 34,848,355 21,998,173 25,029,219

52-49
2^ p. c.

97 '8

438. 9d.
73i8d.

79,4li,d6b

is being

56-78 40-83 43-88
2 p. c. 5 p. c. 3p. 0.

97=8 9i\ 95J4
49s. 3d. 45s. 2d. 63s. lOd.

e^sd. 6d. 63i6d.
lOisii. 9%d. 9%d.

68,415,000 74,861,000 80,730,000

shipped from this country to

America, but a further amount of £245,000 has been sent from

Germany and £104,000 from Havre. Further shipments will,

it is understood, be made. The supply of silver is very limited,

and the market is steady in tone. In the market for Mexican

dollars there has very little change. The following are the

present prices of bullion:
GOLD.

Bar gold, fine peroz. standard.
Bar gold, containing 20 dwts. silver, per oz. standard.
Spanish doubloons per oz.

South American doubloons per oz.

United States gold coin per oz.

Oerman gold coin per oz.

t. d.

SILVER.

Barsilver, fine peroz. standard.
Bar silver.contain'g 5 grs. gold peroz. standard,
Cake silver peroz
Mexican dollars per oz.

Chilian dollars peroz.

(. a.

77 9 a
77 lOifl®
73 10 ®
73 9 -31

76 312®
76 3 "49

d.

52ifl ® ..
52''8 -a ..

56=8 -a ..

5138 » ..
-3 ..

d.

Quicksilver, S,l Os. Od. Discount, 3 per cent.

The following are the current rates of discount at the prin-

cipal foreign centres:

Bank Open
rate. market.

Pr. et. Pr. ct.

Paris 2'a 2
Amsterdam 3 2^
Brussels 3^ 'Zhi

BerUu 5 3
Hamburg 5 3
Frankfort 5 3
Vienna 4 3
St. Petersburg ... 4 6

Sank
rate.

Pr. et.

Genoa 4
Geneva 4
Madrid, Cadiz &
Barcelona 4

Lisbon & Oporto. 513
Copenhagen 3 13 3i 4
New York
Calcutta 4

Open
market.
Pr. et.

3>a

6
5I4

4>395

The weather during the past week has been warm and sultry.

Some rain has fallen, but only in sufficient quantity to freshen

the crops of grass and roots, and without impeding to any im-

portant extent.the ingathering of the harvest of cereals. A large

proportion of the crop of wheat and spring com has now been

gathered in, and it is the opinion of some that the yield is prov-

ing to be rather larger than had been anticipated. The samples

sent to market up to the present time show, however, consider-

able variation in quality, and some of it exhibits evidence of

having been hastily gathered in. Taken as a whole, however,

the yield of agricultural produce in this country this season

will be very considerable, and it will undoubtedly be »

full average. The yield of cereals is satisfactory, and there is

an abundance of roots, grass and other green crops. The

autumn seems to promise to be very favorable, and the quality

of cattle food which will be secured will be more than can be

consumed, the supply of stock in the country having somewhat

diminished. The wheat trade, and, indeed, the trade for all
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kinds of produce is, in consequence, very quiet; but as far as

that is concerned, the trade recognize the fact thai the supply

of wheat in Europe is reduced to very narrow limits, and that

as soon as there is some a.ssuranoe that the lowest point has

been reached, millers will feel disposed to acquire a larger stock

of wheat, and bakers of iionr. Some think that prices have

already declined to their lowest point. There is certainly rather

more disposition to operate, but at the same time a little delay

may yet be beneficial to buyers.

Owing to the absence of so many from business, the stock

markets during the week have been greatly wanting in anima-

tion. Propitious weather and an easier tone in the money

market, combined with the fact that there is every reason to

believe in a farther development of our trade, give confidence,

and the value of most national stocks has had an upward ten-

dency. Foreign government securities do not attract much
attention, but a steady tone prevails. It is even possible that,

although prices are high, there will be considerable buoyancy

in the autumn, as there has undoubtedly been an important

increase of prosperity in the country. To a considerable

extent, however, the change has been anticipated.

During the week ended August 21, the sales of home-grown

wheat in the 150 principal markets of England and Wales

amounted to 11,844 quarters, against 18,862 quarters last

year; and it is estimated that in the whole kingdom they were

47,400 quarters, against 75,500 quarters in 1879. Since harvest,

a period of 52 weeks, the sales in the 150 principal markets

have been 1,411,995 quarters, against 2,492,128 quarters;

while in the whole kingdom it is computed that they have been

6,648,000 quarters, against 9,968,520 quarters in the previous

season. The decrease is therefore 4,320,000 quarters. Without

reckoning the supplies of produce famished ei-granary at

the commencement of the season, it is estimated that the fol-

lowing quantities of wheat and flour have been placed upon
the British markets since harvest. The visible supply in the

United States is also given:

1879-80. 1878-9. 1877-8. 1876-7.
Importa of wheat. cwt. 58,943,397 50.914,569 54,023,057 45,168,926
Imports of flour 10,192,915 9,048,531 7,920,694 6,567,376
Bales of hOBie-growu
produce 24,474,600 43,197,000 35,005,000 35,218,100

Total 93,610,912 103,190,099 96,948,751 86,954,502
Deduct exports or
wheat and flour 1,596,256 1,772,427 1,704,063 909,633

Result 92,014,656101,317,672 95,214,713 86,044,869
Av'pe price of Enplish
wheat forscason (qr.) 468. Od. 4lB. 6d. 49s. lid. 5l9. 7d.

Visible supply of wheat
in the U. 8 bush. 14,200,000 15,966,899 9,749,498 3,857,726

The following figures shows the imports and exports of grain

and flour into the United Kingdom since last harvest, being a

period of 52 weeks; they must be accepted as an approximate

estimate of the movement for the year :

IMPORTS.
1879-80. 1878-9. 1877-8. 1876-7.

Wheat cwt.58.943,397 50,941,563 54.023,057 45.168,026
Batlev 12,203,167 10,095.460 14,132,213 12,626.914
Oats 14,998,«41 12,000.931 12,427,938 12,620.2i!!9

Veaa 2.002,965 1.618.054 1,925,764 1,399.269
Beans 2,722,069 1,753.284 2.873.624 4.629.284
Indian com 31.031.235 38,835.114 39.014.338 33.850,664
Sloor 10,192,915 9,048,531 7,920,694 6,567,576

EXPOKTS.
1879-80. 1878-9. 1877-8. 1876-7.

Wbeat cwt. 1,393,565 1,.594.632 1,610,646 859,977
Barley 30,477 108,921 64,001 52,714
Oats 90,122 111,174 15,104 88,279
Peas 104,360 29,116 20,612 24,169
Beans 85,179 22,483 20,588 31,954
Indian com 746,786 619,239 245,015 520,561
Flour 207,691 177.795 93,392 49,656

^ammixcitd ^n&W^isctlXvintoxis Ileitis.

Imports and Exports for the Week.—The imports of last
week, compared with those of the preceding week, show
a decrease in both dry goods and general merchandise.
The total imports were $8,143,151, against 18,711,183 the pre-
eeding week and 1^9,082,752 two weeks previous. The exports
for the week ended Sept. 7 amounted to $8,061,108, against
$8,331,306 last week and $7,254,272 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Sept. 2 and for the week ending (for general
merchandise) Sept 3:

FOEEION IMPORTS AT HBW TOBK FOR THB WEEK.

„ , .„ 1877. 1878. 1879. 1880.
Dry Goods $1,497,083 $2,000,241 $2,560,571 $2,719,297
a«neral mdse... 2,578,643 3,085,246 5,033,246 5,423,354

Total week $1,075,726 $5,085,487 $7,593,817 $8,143,151
PWT. reported.. 227.338.511 192,915,743 209,909,550 337,028,728

Total a'oe Jan. 1.$23 1.4 6 1,237 $193,001,230 $217,503,367 $345,171,877
In otir report of the dry goods trade will be found the imports

of dry goods for one week later.

The following is a statement of the export* (exclosive ot
specie) from the port of New York to foreign ports for the
week ending September 7:

EXPORTS FKOM KEW TORK FOB THB WBEK.
^ 1877. 1878. 1879. 1880.

For the week.... $6,007,4.">7 $8,087,838 $6,217,157 $8,061,108
Prev. reported.. 182,798,575 230,948,018 221,061,748 272.8lo!993

TotaU'oe Jan. l.$188,806,032 $239,036,754 $227,278,005 $280,872,100

The following will show the exports of specie from the port
of New York for the week ending Sept. 4, and also a com-
parison of the total since Jan. 1, 1880, with the corresponding
totals for several previous years:
Sept.
l-8tr. Acapulco Panama Am. gold coin.. $1,000

Payta, Peru Am. gold coin.. 400
1—Str. C. of Austin Nassau Mex. sllv. dols. 3,998
1—8tr. Alps Jacmel Am. sllv. coin.. 6,881
1—8tr. Oder London Am. allv. ban. 16,000

rotalforthe week i$26,579 silver and $1,400 (Told) $30979
Previously reported ($3,462,606 sUv. and $2, 1 24,502 gold). . . 5,587, 108

Tot. since Jan. 1, '80 ($3,189,185 sUv. and $2,123,902 gold) .. $5,618,087
Same lime in—

1871 $51,817,902
1870 47,419,404
1869 25,274,067
1868 65,352,056

Same time in—
1879 $12,132,320
1878 10,298.307
1877 23.034.296
1876 39,638,632

Same time in—
1875 $62.4.50,072
1874 42.171.412
1873 41.341.392
1872 57,252,820

The imports of specie at this port for the same periods hare
been as follows:
Atig.

30—Str. C. of R.deJan'ro.Danlsh West Indies. Am. sllv. coin..
30—Str. Felicia Venezuela Am. sllv. coin..

Am. gold coin..
For. sllv. coin..

30—Str. Ardcn Haytl Am. sllv. coin..
31—Str. Gen. Werd/jr Germany For. gold coin..
31 -Str. Herder Germany For. goldcoiu..
Sept.
1—Str. W. A. Scholten ..Germany Am. gold coin..
1—Str. Canada France For. gold coin..
1—Str. Santiago Cuba Am. sllv. coin..

For. sllv. coin..
Am. gold coin..
For. gold coin..

1—Str. Athos U. 8. of Colombia... Gold bars
2—Str. Saratoga <3uba Am. sllv. coin..

Am. gold coin..
3—Str. Oder Germany For. gold coin..
3—Str. Cimbria Germany For. goldcuiu..
3—Str. Claribel PoitoBico Am. gold coin..

For. gold coin.

3—Str. Crescent City U. S. of (^lomhia..
Am. sllv. coin..
.Am. sllv. coin..
Am. gold coin..
Gold bars
Gold dust

$2,600
1.344
9,140

16,018
1,298

49,980
1,715,&40

2,010
505,130

2,617
61

2,750
80

500
387

17,800
499,277
770,740

2,195
469

4,184
1,351
1,805
210

7,652

Total for the week ($29,360 silver and $3,585,273 gold) $3,615,138
Previously reported ($3,643,013 sllv. and $10,779,965 gold)..14,422,978

Tot. since Jan. 1.'80 ($3,672,873 sllv. and $14,365,243 golrt).$13.038,116
t,™™- *.•— .,•.. Same time m— t.««.- /••«.- ,-«

—

1875 $8,585,806
1874 4,614,254
1873 3,077,410
1872 2,916.347

The foUovring table shows the receipts and payments at the
Sub-Treasury in this city, as well as the balances in the same,
for each day of the past week:

Same time in—
1879 $16,536,221
1878 14,800,716
1877 10,661,830
1876 3,620,146

Same time in—
1871 $7,632,509
1870 7,900,432
1869...".. 9,884,124
1868 5.748,917

Receipts. Payments.
Balance*.

Gold. Currency.

Sept. 4...
6...

" 8.'.'.

" 9...
" 10...

1,H8.'354 32
1,412,709 40
2,953.587 30
1,147,624 01
1,166,418 67
1,101,949 89

S
732,837 89

1,396,311 27
2,165,588 25
1,057,712 21
2,367,053 47
2,155.293 42

$
82,551,710 85
82,613,467 51
83.016.213 88
83.118.607 50
82,010,625 32
81,073,155 43

6,020,d93 49
6,975,234 96
6,360.487 61
6.348,005 76
6.225,3.)3 20
6,139,479 56

Total 8,930,643 59 9,374.796 51

—The Ontario Silver Mining Company announces its fifty-

ninth dividend (for August) of 50 cents pershare. This dividend
makes $2,950,000 thus far paid out by this successful company.

UUim AND FINIKCIAL.

FISK Sc HATCH,
BANKERS AND DEALERS IN GOVERNMENT BONDS,

And other desirable Investment Securities,

No. 5 Nassau Stkekt, New York.

Buy and sell all issues of Government Bonds, in large or small amounta,

at current market prices, and will be pleased to furnish Information in

reference to all matters connected with Investments In Government

Bonds.
We are prepared to give information in re.gard to first-class Railway

Securities and to execute orders for the same.

Buy and sell all marketable Stocks and Bonds on commission, at the

Stock Exchange or in the open market.

Receive accounts of Banks, Bankers, Merchants and others, and allow

interest on daily balances ; and for those keeping accounts with us we
collect U. 8. coupons and registered interest, and other coupons, divi-

dends, &o., and credit without charge.

ly We give special attention to orders from Banks, Bankers, InsMto-

tlons and investors otit of the city, by Mall or Telegrmpb, to buy or

sell Goircrnineiit Bonds, State and K«llro«d Honda, Bank
Stocks, Railroad Stocks, and other securities.

We have issued the Seventh Edition of "Memoranda Concerning

Qovenuuent Bonds," oopies of which can be had on application.

FISK & HATCH.
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"Nonational banks organized daring the pa-st week.
«» • »• I O IS !» • S

The fnllowina rtivMcnrts Imve rei"eml.v licoii aunonuoed

:

Xame of Company.
Per
Cent.

yvhen
Payable.

Jiooka Closed.
(Days iiiclusivc.)

Railroad*.
Chioapo & N. West. pref. (qiiar.)..

N. Y. Cent. & H. River ((luar.)....
nilkcellunenu''.

Atlantic & facilic Tel. ((iiiar.)....

Western Union (<inar.)

1^1
a

H
1^

Sept. 28
Oct. 15

Sept. 30
Oct. 15

Sept. 17 to Sept. 28.
Sept. 10 to Oct. 19.

Sept. 21 to Oct. 15.

FRIDAY, SEPT. 10, 1880-5 P. Si.

The Money inarket and Financial Situation.—The
strength of the general situation remains unchanged, but the

stock market this week has been quite irregular. The reports

of railroad earnings for August aud for eight months of the

calendar year are published on another page, and in one
respect they are even more encouraging than the reports here-

tofore published, inasmuch as we have now reached the months
when earnings were so large in 1879 that the railroads need
only equal their business at that time to make handsome
profits. There has been a new departure in regard to railroad

business ; a new standard of comparison has been established

by the earnings of the past year,—from Sept. 1, 1879, to Sept. 1,

1880 ; and now the stock broker—who is, in fact, the
most practical of all observers of railroad statistics—will

make the inquiry whether this road or that road will be able

in the next twelve months to match its earnings in 1879-80.

The past is known and certain—the gross earnings, operating
expenses, interest and rental charges, the amount of dividends
paid and earned, are all matters which may be llgured up for

the past year and the net results ascertainea. At the present
outlook there appears to be no good reason to think that the
leading railroads can not keep up their earnings to the stand-
ard of the year, just closed; and as they made large profits

in that year, it is on the assumption of equal prosperity in the
next that the prices of their stocks are kept up. It is hardly
necessary to remark that circumstances not now foreseen might
easily arise which would seriously affect railroad earnings, and
a renewal of the former strife and cutting of rates would alone
be sufficient to knock off earnings without any reduction
whatever in the gross tonnage.
The money market has been very easy for call loans, and the

current rate to stock borrowers has seldom been over 3 per
cent, while Government bond dealers have paid 2 per cent.

Prime commercial paper is quoted at 5@5^ per cent.

The Bank of England on Thursday showed a gain for the
week of £53,000 in specie, and the reserve was 52 11-lG per
cent of liabilities, against 49 13-lG per cent the previous week ;

the discount rate lemaics unchanged at 2)6 per cent.

The last statement of the New York City Clearing House
banks, issued September 4, showed a decrease of $9(34,175 in

the surplus over legal reserve, the total surplus being
|5,679,4U0, against §0,643,575 the previous week.
The t'ollowmg table sliows the changes from the previous week

&nd a comparison with the two preceding years.

The range in prices since January 1,1880, and the amount
of eacli class of l)onds outstanding Sept. 1. 1880. were as follows :

6s, 1880.... ep.
68, 1881. ...op.
5s, 1881... .cp.

4>i!S, 1891..CP.
4s, 1907.... ep.
Oi.cur'ncy.rep.

Kunye sine: Jan. 1, 1880.

Lowest.

101 3« July 27
103 'e -Inly 9
1025s.\n>f. 4
lOti^aJau. 2
103 Jan. 2
12.5 Apr. 21

Mlyhesi.

104'8 May 20
107»8 May 2(1

10418 Apr. 28
111% Auk. i!

110% Sept. 3
130 Sept. 9

Amniint Sept. 1. 1380.

lieglslcred. Conpon.

$12,181,000
102.0.53,800
299,127,200
172,091,500
532,242,3,>0
64,623,512

$2,070,000
51,204,400

181.283,250
77,908,500

205,999,000

1880.
Sept. 4.

Differences fr^m
previous iceek.

$311,912,800 Inc $1,204,700
65.434.700 Inc. 20.900
19,312.300 Dec. 54,500

297,18«.800;Iuo. 703,900
14,541,400 Deo. 794,100

1879.
.Sept. 6.

1878.
Sept. 7.

State aud Railroad Bonds.—There is more strength in
Southern State bonds, and some inquiry for the low-priced
bonds or "fancies" of the list. Arkansas railroad issues are
stronger since the defeat of the Fishback amendment ; North
Carolina special tax bonds have shown a little life, and Virginia
deferred bonds have been a trifle stronger. All this is based on
the old idea that another turn in the political wheel may shake
things up a little, and as it is impossible to lose much on these
low-priced State bonds, any change that can take place -must be
for the better.

Railroad bonds show a fairly active business with a good
demand for all the investment classes. The bonds dealt in
on speculation have not sold as heavily as in the preceding
week, the Erie second consolidated making total sales of about
18,000,000.

Railroad and MlnccIIaneons Stocks. — The stock market
has been very irregular, and every advance of 1 or 2 per cent
is quickly followed by sales to realize, and a consequent reac-
tion in prices to their former position. The market has sel-

dom been more mixed, or apparently uncertain, than at the
present time. The general position undoubtedly favors
strength in prices, and there is no decline in the confidence
everywhere manifested in the prosperity of the country at
large ; but there appears to be a supply of stocks ready to feed,

the market as soon as a rise of 1@3 per cent is established.

There is now, as always, a great deal of talk about the positioa

of leading operators; and if we could believe all that is said

about them, we could recognize their hand on both sides of the
market at once, and in almost every sale that takes place at
the Board. It is not improbable that there has been a consid-

erable amount of long stock held, with the idea of selling oa
the first increase of activity in the Fall, and this stock is

thrown on the market as often as the advance in prices

furnishes any inducement to sell. Comments upon the railroad

earnings are made above. The Western Union Telegraph re-

port for the quarter ending Sept. 30 fpartly e.stimated) shows
net profits of ;51,104,041, against '81.372,449 for the same quar-
ter last year, although the net earnings for the year ending
June 30, 1880, were $5,146,639, against $4,239,778 in the pre-

ceding year. The quarterly dividend of 1% per cent was de-

clared. TliB N. Y. Central & Hudson has declared the usual

quarterly dividend of 2 per cent.

The daily highest and lowe.st prices have been as follows:

Loansand dis.

Specie
Circulation ..

Net deposits .

Iiegal tenders.

Legal reserve.
Beserve lield

Surplus $5,079,400lDeo. $904,175| $3,183,800

S74.290.700'Inc.
79,976,100 Dec.

$190,975
773,200

$257,386,800
. 19,753,800
21,3 72,300

220,635,000
40,088,900

$.56,658,900
59,842,700

S243.432.900
16.953,100
19,062.300

216,711,200
50,083,500

$54,177,800
67,030,600

$13,4=18.800

United States Bonds.—The Government bond market has
been rather inactive, but prices show firmness at 110%@
110^ for the coupon fours of 1907. At the Treasury purchase
on Wednesday the offers to sell bonds to the Government for
the sinking fund amounted to $6,796,800, of which $2,500,000
were accepted, including $1,823,.500 6s of 1881, at t04-65@104-70,
and $676,500 5s of 1881, at 102-65®102-72.

Closing prices of securities in London for three weeks past and
the range since January 1, 1880, were as follows:

U.S. 58 of 1881...
U. S. 4iaa of 1891.
U. 8. 4s of 1907. .

.

Any.

105^
llS'o
113 12

Sept.
3.

100
II419
II4I8

Sept.
10.

Rnnye since Jan. 1, 1880.

IjOwesl.

100 10413 Apr. 15
11418 lOO'^a Jan. 2
114 I1OOI4 Jan. 2

Highest.

lOS^e Jan. 12
114''8 .\ug. 3
II414 An!,'.31

The Closing prices ai ilie .New Vork Board have been as follows:

68,1880...
68, 1880...
68,1881...
68,1881...
68,1881...
58,1881..
4ISS, 1891.
4ise, 1891.
48,1907...
•48,1907...
68, cur'oy,
6s, cur'oy,
6s, eur'ey,
68, cur'cy,
68, cur'cy.

Interest! Sept.
Perlods.l i.

Sept.
6.

rcg.
coup.
rcg.

coup.
reg.

coup.
reg,

coup.
reg.

coup.
1893. .reg.
1806. .leg.
1897.. reg.
1898.. reg.
1899. .reg.

& J.
& J.
& J.
& J.

,-Feb.
Feb.
Mar.
Mar.
Jan.
-Jan.
& J.
& J.

<fe J.

A J.
& J.

*102i4'
•102 14!'

•104%'
•10458'"
•lOEfis '

•10268 '

"110%'
•llO'-p'
•10914 '

110>4'
•125 I-

'126 '

•127 1'

'12812'
•129'.; '

IO2I4
IO2I4
IOI-'m'

10458:
102 B«

102 r>8 '

110%
lior-s^
109 "4

11914
125
120
127
128
129

Sept.
7.

'IO214I

U01''8,
104 V
102%
102%
110%
iionj
10914
11014
126
127
128
129

' 1 30

Sept.
8.

Sept.
9.

IO214 •10214
10214*10214
104%»104%,
104%*101%

1

102% *io2%;
102% •102%:
110% •110%,
110% '110%i
109% •109%
IIOI4 '110%
120 '120
127 •127
128 •128
129 •129
i:w 130

Sept.

10.

*102i4
'10214
•104%
•104%
102%
102%
ll(i:U

110:u
109%
110%
120
•127
128.
129
12918

Am. Dlst. Tel.
Atl.&Pac.Tel.
Canada Soutli.
Cent.of N. J..
Cent. PaolHc..
Ches.&Ohlo..
Do Isl prl.

Do 2d prf .,

Chic. & Alton.
ChicBur.&Q.
Uhlc.M.i.St.P.

Do pref,
Chlc.&N.W..

Do pref.
C.R.l.AP.new
Ch.St.I..*.N.O
Ch.St.P.M.SO

Do pref
Clev.C. C.&l
Col.Chlc.&I.C.
Del.&H.Canal
Del.Uack.&W
DenvetW It.G
Uan.&St.Jo..

Do pref
Hous.&Tcx.C
lUtnoia Cent..
Lake Krie&W
l.,ake Shore...

.

Loaisv.&Naah
Manhattan...
Mar.&C.lst pf

.

Do 2il prt.
Mlch.Central .

.Mobile.tohio.
Mo.Kans.tT.
Mor.& Essex..
Nash.Ch.&StL
NewCent.Cual
N.Y.C. & U. K.
N.Y.L.K.&W.

Do pr-r,
N.Y.Ont.* W.
Northern Pac.

Do pref.
Ohio Central.

.

Ohio Jfc.Miss...
Do pref.

Pacific Mail...
Panama
Phil. *nea(l'g
St.L.A.iT.Il

Do pref,
St.Ii.l.M.&So
3t.l..& S.Fran.

Do pref.
Do IW prf

3utro Tunnel
Union Pacific
Wal).St.L.& P

Do pref
West. Un.Tel

' Tins ie tlie price bid ; uo sate was made at tlic Buaia.

Snturdau,\
Sept. 6.

Tuesday.
Sf/it. 7.

Wednesd.
|
Thursday, Frtday,

Sept. 10..St'. 4. Sept. 8. Sept. 9,

T4»< 75 7tl 77 76J1 77 78 76H 76 76 .... ....

44 44 iiU 45 •43 44« 43 43 ....

RU4 ei'4 63 63 82 M-M 63 as^ 82 62

7«H 77*6 77J< 77T6 7BX 78H WH 70 783i 8011 78 791<
7616 75lJ74'^ 74',| 74J6 -HH Wti, ''5(* 76 78

I9'5 1111,1 20 205-4 20!,^ 21^ 20*6 21 2016 20J< urn 20
2". 'in 2B 2S J7ii 2SX 27^ VIH 27!< 27K
Wl 'iifH 21 22!4 221s 22?4 ,

It! i« 118 118 I17M 11714 nHH 117% 1I7« lis 118 1:8
.S7 37.'H 138 :3SH !38 138 13716 .371, 137« 139 I37M 138}<
Ml W HIM «2>« 0116 0318 Ul»6 oa^ 01.« 92;6 ."l'*,"?,-
111 V.fM 112i« 113« llSJj 11:1J6 113 mw 1:3 113 11214113)4

10314 lOiii101*1 1045i:i04H!ll53i :o3ji; 101) t »K 104J6
12316 123J6

104 10516
lAt •M', 125'^ 12(l>« UiH 12816 126« 125H

118 lis??ua\i iM 11111^122 118!i 120)v 1L9 ,20 119 llOli:

Stf-H

4-M
411 40 4uk 4016 41 4016 41 4116 42 40 40
**H UH 45*1 441^ 45J, 44 4454 4416 4456 4314 44

Kl^ Kl^ f3*i 83.>4 8316 8DJ* 84 85 S516 83,4 83-4 84«
•TO 7ia< 71H 7m, 72S6 72:14 7-i 721,

W14 ?1 20"^ aiH 19 20,6 2(1 2046 20K 20>4 19 MH
fVii «<»< SbH 87 S-,% 87 K5>6 86jt 87 M8H m% 87ji
H(B< Wl'^i VI M 9016 02 90 i4 91}* OIK ii'ih. OUM 'Ji'i

Vl^
73t* 73;^ 7414 73M 741s .316 74 73?s 74 72>6 73"J
4a'< 4a« 42T* 41?^ 4216 40.^ 4m 41 411. 4014 4i;|

M sn^ 84 88^ Si-H 8414 K2i>6 S3>v 8256 83)5
*au M (ISH 81 •8414 88 83 05
11314114 114 r.6 lUji 118K U& 118 11516 113JS 114)4 114l<

33>4 34^13:mi HiM SiM 35 3314 3416 33 14 34^ 3456 So-K
imiiUit^H\:(»i>i uoji 100 in lOSJi 10956 10016 lOOi,- 108 109«
;:ti 134 13S 140 148 147 144 14. 14316 W4« 144 144)j

3014 31iiI'Hlf 27 27>a s:« 2S i»% 29 3;k 20:!i 31«
«'« 7W OJi 7 m 7 a 7 5« 6>4 6«
.5 4W 416

"4^; 0,iti Oa>6 9/1^ m>A V7H VoH 97 06 07^ 0556 97
V4 »1^ 24V« 23 245s 25 2416 2416 2316 24
.HliV MH 3(1.16 37V6 sua STA 3«U 3816 S5H aim 34 3>X
111 \\l\i lll*ilU ilU-Xlli 11116 112 112 II2I4 U116112
CW 70 71 71;^ 7016 71M

as 80
131« 133

eox .0 80;6 70 •
. . . . 70

•.3U?i 13136 I,3ii^ 132M 131J6132J6 13216 132->4 1315i 132K
30)4 40)130'

(

«);<, 4014 4m Si)yi, UH 39',6 4U1S 30J6 40.>K
Ml HUH COM e'«l m% 60!^ (iS 8816 60 60 (•.816 08j<

'30^
2.T36 25J4 23*4 23 2oi« 2416

30)6 soil 80
i^i* 2416 « 2414 24Jt

HO-ii SOI4 30m 30^ 30 301$ 20)4 30
54^ f)4«( 5412 M*i ^~ 5»i M MW B3H 54 52« 53)4

•n 23i« 24 2;ll6 24 231, 2316 23 231,
34>^ 34,'-4 3314 35?i 3456 lis;:*

7U16 7816
34M 31>6 3116 351.. 3494 3556

41)4 42 41« 42 W% 4\H
105 195

41 4116 41-Ji 43H 41 431^
•.... 108

24>i 20 26>« 26« J7 29>(i
20 20

HSM iSO^ 29?^ 32k
22,, 221,
77 77),

20 U 31^6
22I0 ^314
70',4 '.'J'i

57^s
•34
475«

58«
38
475«

57« 58H 6~H 5816| B7
, 57« 37W 57«» 58ia 5716

.... •••
47 47

•77 7H 771< 77!< 77lR 7711

l^ii i-^
oi^ oit!

lis 1?6 m 1*1 I'-a 1^^ »< JX«H »4M 0416 !i5'4 04 05 043, on, 03K 84«
.IS HSlt H>U S!l'.4 am S'J'a, 3816 :«ii' M% :isa(! 37?i SSJif
(IS mi'. es^i o:i3(. O^H 7074 8816 «o-«. iis'i iRr«; 67-j< 60I1

10514 107 l&li'n lOl-H lIMli 1071,, 103M 1051* uwi-i ;ii4.v low in45<

• The.sc are tlio prices bid and asKed ; no mile was madd at the Board.

Total .sales of leading stocks for the week ending,' Thursday,

and the range in prices for the year 1879 and from Jan. 1, 1S80,

.0 date, were as follows:
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Canada Smitliem

—

Cfiutnilof N. J
Clilcagoife Alton
Chic. Bml. & Quiuey
Chic. MU.& St. I*....

Do do prct.

CUIc. .t NortUw
Do do pref.

•Chic. RopkI.&Pnc..
Co^. Chip.* Iiid.Ceiit.

Del. <fe llciilsc.ii Ciiiiii'

Del. l.iii-k.i^ Wcsiiiii
Haniiibiil <k !Sr. Jo. .

.

Do do i)ref.

Illinois Central
Ijike Erie <ft Weatcra
Lake Shore
Louisville & Naeliv..
Manhattan
Michigan C'cntrnl
Missouri Kan. &Tox.
Morris & Essex
Nashv.tniatt. cfeSt.L.

N.Y, Cent.A^lIu(l.Riv
N.Y.LakeE. ..tWest.

Do do i)rcf.

Northeni Pacillo
Do pref.

Ohio & Mississipiil .

.

PaciflcMail
I'anama
PUIIa. & Readme....
Bt.UIron Mt.&South.
St. L.<& San Francisco

Do pref.
Do let pref.

Dnlon Paclflo
Wab. 6t. L. & Pacific

Do do pref.
Western Unioa Tel..

Sales of
Week,

Shares.

Itanae since Jan. 1, 1880.
Range for
Year 1970-

1,300
91,210

1 ,0(>3

4,350
171,707

4,043
102,7'iO
7,530
11,830
2ti.li05

2.-^,302
llll.l.'iO

4it,33.'5

27.S12
O.iiOO

33,530
95,401
f.,150

37.5S0
33,285
18,460
!),318

11.900
10,380

233.511
,5.020
3.600
4.244

67..520
33,050

200
00.910
24,610

' '650
300

21,290
15,190
54,760
78.37.">

Lowest.

40 Jlay 17
45 May 2.'.

OaiaJan. 2
113 .rune 2
OOI3 May 25
99 May 10
8718 July 9
104 Feb. 10
lOOifl .rune 1

1

OiflMay 11
00 May 25
OS's May 25
22^8 M.ay tin

Rahi May 25
99>3 Jan. 2
20i4.May 11
95 Juno 2
SO'eJan. 8
21 July 22
7ft May 17
28i8Mav 25
100 May 24
47 >3 June J

122 May II
30 June 1

47 May 25
20 May 11
3!l3eMay 24
23 May 25
27'2 May 17
168 Jan. 2
13i2July 2
Si's May 25
2514 May 11
33 May 11
GO May 11
80 May 11
261a May 25
5114 May 25
86% June 2

Highest.
|
lioio. nif/h

74'2 Jan. 14' 45>4
90 »4 Mar. 81 33 >«

113 Aug. 7| 75
152 Jan. 20 lllig
93 >2 Sept.
113^8 Sept. 7
106 Sept. 7
1 20 "a Sept. 4
204 June 8
25% Jan. 26
8818 Sept. 9
94'S Mar. 22
4459 Sept. 2
H6''rtSept. 2
110 '4 Sept. 7
38% Mar.
Ill '8 Mar.
1641a Apr.
5712 Mar. 16
98i4Aug. 2
49i4Jan. 27
ll2i2Sept. 9
128 Mar. 5
137 Mar. 31
49^8 Feb. 2
73''8 Feb. 2
36 Jan. 14
60 Jan. 13
4413 Mar.
62 Mar.
195 Sept.
72% Jan.
66 Feb
48 Feb.
6OI4 Mar.
8313 Mar.
97% Jan.
48 Jan
731a Aug.

6
8
7
3

17
2
8
9

19
27
5

II6I3 Feb. 24

34%
74 ?4
49a8

767e
119

."i

38
43
I314
34
79 14
tl6
67
35
35
73%
5%

75ie
351a
112
2118
371a

tl6
;44i4
7%
10%
123

Yi"
318
418
9%

571a

8808

781a
89'8
100 14

1341a
8219
102%
041-j

108
150 13

28
89 19

04
4H3
70 19

100%
281?

108
891a
7214
98
35%

1041a
83

1.39

49
7818
401a
65
.33%
391a
182

56"
63
601a
781a
95

116
" Lowest price hero is for now stock, sold tor first time June 11.

t Rantie from Sept. 25. : Ransre from July 30.

At the recent meeting of the managew, the following order
was drawn up and signed by the five representatives of the
trank lines :

The Trunk line exccntivcs In full meeting have this day agreed for
tliemselves, and the Trunk Line Executive at a suhse<iuent full nicetinf;
and actlni.' as a standing coniinittec. for the Joint Executive C'onnnittee.
have this day agreed upon and hereby direct the iniinediate restoration
and the strictest raaintonanc* of all e.i,st-bonnd rates to full tariff prices
fin all classes of freight, including horses, sheep, all live stock and
di*e8«ed beef. Please so order and enforce at once and permanently and
notlf.v all 8hii>pcrs accowUngly : We hereby notify you that our compa-
nies will not jiarticlpate In any rates billed after to-day at less than tlie

full printed tariff on the ocean basis, as agreed, and will set up the
through rates and the proportion on our lines to correspond and will
not refurnl upcni any special arraniicmciits s.ild to have been heretofore
made, except by vouciier showing the <ietall retiuiring such allowances

;

but vouchers will not be paid or allowed by ns till the commi.ssiouer tlrst

exiimines, ceriifles and approves them. Such .agreements must be tiled
in the office of the comtnissloner Immediately, but in no ca«e later thau
Wednesday morning, the 14th Inst.

Ezclianse.—There has been no animation in exchange, and
no falling off in the movement of specie towards this country.
For sterling bills to-day the actual rates are about 4 81 for 60
days and 4 83.?^ for detnand. Cable transfers are 4 84.

The following were the rates of domestic exchange on New
Fork at the undermentioned cities to-day : Savannah, buying
%, selling ^A@)i off ; Charleston, buying 3-lG@)4, oflf, selling

Ear @ %; New Orleans commercial 2!)0 discount @ par; St.
lonis, 1-10 discount; Chicago, 50@60 discount; Boston, 45c.

discount.
Quotations for foreign exchange are as follows :

Sept. 10.

Prime bankers' sterling bills on Loudon.
Prime commercial
Docimientary commercial
Paris (francs)
Amsterdam (guilders)
Frankfort (reichmarks)
Bremen (relchmarks)

Sixty Days.

4 81 -84 82
4 80 ©4 8012
4 79 •a4 79I9
6 27V>a5 24%
391a » 39%
93%a 94
93%a 94

Demand.

4 831a 3-4 84
4 82i8»4 93
4 8Ha®4 82
5 25 ^5 21^8
39%® 40
94 ® 94 13

94 •» 94 12

The following are quotations in gold for various coins

:

Boverclgns $4 83 ®$4 80
Napoleons 3 83 ® 3 80
X X Reifhmarks. 4 73 ® 4 70
X Guilders 3 96 ® 4 00
8pan'hDouljloon8.15 60 al5 75
Mex. DonhlfHiue..l5 55 ®15 60
Fine silver bars . . 1 13583 1 1414
Fine gold b.ars par® 14 prem.
Dimes & la dimes. — 99%a par.

Silver I4S and las. — 99%® par.
Five francs — 92 ® — 95
Alexican dollars.. — SSHj® — Sflia
Do uncommerc*!. — 87 ® — 88
English silver 4 70 ® 4 80
Prus. sllv. thalera. — 07 ® — 09
Trade dollars — 9914® — 99
New silver dollars — 99%apar. I3

The latest railroad earnings and the totals from Jan. 1 to
latest dates are given bt-low. The statement includes the gross
earnings of all railroads from which returns can be obtained.
The columns under the heading " Jan. 1 to latest date" furnisli
the gross earnings from Jan. 1 to, and including, the period
mentioned in the second column.

Latest earninfis rejtorted.—

.

1880.Week or Mo.
Ala.Gt. Southern. August $.18,701
Albany <fc Susu ..July 105,472
Atch.Top. ,tS. Fc.June 720,000
Atl.&dt.West lune 368,450
Atl.Miss. .feOhio.Julv 145,585
Atl. ,fe Char.Air-L.July 59,603
Bur.C.K«p.&No..4tUwkAug 51,430
Cairo A St. Lonis. 2d wk Aug. 9,325
Centr.al Paciflc... August.
Ches. & Ohio .... Jul V 23S.236
ClUctlgo ik Alton .4thwk.Ang 172.727
Clile. Hurl. & C). . .Jnlv 1,566,001
Ohic. & Enst. Til .4thwk Aug
Chic. Mil. A; St. P.lstwkSept

1879.
$34,807
80,350

410,808
301.272
138,224
45,601
45.098
6.010

-Jan. 1 to latest <lntc.-

1*80.
$S90,993
707,796

3,704,3,->3

2,421.(;08
1,018.099
400.8 43

1 ,21.1.938
231.968

1879.
$251,9 19
5«-'.:i;i-<

2.7ri3.lll9

1,584, too
8.%3,7I0
381.938
SSl.OU
145.303

.1.885,000 1,55H.457 12,1 19.693 10,870,09-1
173.383 1.^97.271
145,870 4.835.312
993.«-.'3 9.71.= .424

35,428 18,331 778.638
3,000 226.613 7.739.(100

Cliic. & N.inhw.. August. ...1,771.314 1,320.957 ll.9.V),(:.-i3
Chlc.St.P.Mii,4;0.4thwkAug 42,107 31,704 034,783

980.11I1
3,304,58'^
7.501.0li2
529.930

9!oOl!,')20
717,':'JS

.

—

-Latest eurniiifis reported—. ,-Jan. 1 to latest ilatc.-^
Week or Mo. I880;

Chic. A W. Mich.. 3d wk July $12,630
Cin. Ham. it. V.. .July 245,000
Cln.Saud.A Clev.l2dy« July 27,543
Cin. <fe Bprlngf. ..4tliwkAug 22,.'i00
Clcv.Col.Cin.&I.lthwkAug 143,301
Clev. Mt.V. & Del. 3(1 wk Aug. 0,003
Del.&II.Can.. Pa.Dlv..July

.

92.903
Denver* RIoQr IstwkSept 80,510
Oenv.S.P'kct Pao.July 140,900
Des M,& F. Dodge.July 28,184
Dot. Lans. & No. .4th wk J'ly 32,387
Dubuque&S.Clty . 4 tli wk Aug 25,997
p;astoru July 281,812
Fllnt& Pere Mar.lthwkAug 44,094
Oal. Hiir.ii San A ,J uno 92,452
OraudTrunk.Wk.end.Sept. 4 212,09.3
Or't Western.Wk.end.Aug.27
Hannlbal&St.Jo.4thwkAug
Houst. & Texas C.June
Illinois Ceu. (111.). August....

Do (Iowa).Augu.st
Indiana Bl. <fe W..4th wkAug
Int. & (it. North. .4th wk Aug
Iowa Central July 80,596
K. C. Ft. S.& Gulf.3d wk Aug. 17,070
KaD8.('.I.<aw.&So.3d wk Aug.
Lake Erie* West.3(l wk Aug.
I>oul8V. <fe Nashv.lthwkAug
Mcmp. & Charl. . .4th wk Aug
Minn. & St. Lonis. 30 wk Aug.
Mo. Kan.<& Texas.4th wk Aug
Mobile & Ohio August
Nashv. Ch.&St.L. J uly 151 ,594
N. Y. & Canada . -July 48,519
N.Y.Cent.&Hud. August. ...3,022,835 2.340,029 21,628,619 17,898,419
N.Y. L. Erie& W.Juue 1,661,812 1,230,419 9,091,004 7.665,092.
N.Y.&N. Engl'd.July 205,050 189,003
NorthernCentral.July 4.50,298 324.425 2,066.088 2,158,945-
NorthernPaciflc. August.... 208,300 210.927 1,353,37!) 1,112,493.
Ogd. &L. Champ. 2d wk Aug. 11.317 11.811 307,489 229,3d!>

-' 7,639 6,241 225,037 168,623
3,813 2,088 12.3,374 96,76i.l

105,227
02,048
195,329
560,480
131.898
31,822
50.233

10,118
29.542

247,600
20.955
15,330

107,430
136,160

1879.
$9,118
197.404
21,0.30
25,233

131.434
7,005

103,333
2 4.012
70.334
19,134
30,043
10,808

247,633
28,oi2
91,482

172.290
80.378
42,716
103,798
494.701
107.273
20,590
44,.339
58,182
10,019
9,4 13
16,518

144,508
5,993
0,828

109,833
106,147
133.590
41,081

1880.

510,047
2,082.232
203,370
«.Vi,438

1,901,78.<
1 ,238,333
103,237

1879.

003,748
1,613,051
087,390

0,807,444
3,139,581
1,512.933
1.400,H33
3.928,022
1.016,216
789.871
074,681

C90,i'9'7
441,828

5,386! IV6
017,913
429,267

2,0,36.623
1,228,613
1,170,299
372,493

$.

452.487
2,Ul,84t>
233.26&
081,972

113,488

<vi7.«32
1,363,82S
680,180

5.010,015
2.077.783
1,134.402
1,202,074
3,491,181
9U,91&
719,211».
905,031

4'92.77»
283,017

3,49i'.7>^
498,297
200,904

1.807,70!>
1,073,217
971,477
231,112

Pad,&Ellzabetht.2d wk Aug.
Piwl. & Memphis . . 3d^vk Aug
Pennsylvania . . . .July 3.449,614 2,782,906 22,883.715 18,198,981
Peoria Dec. & Ev.August

.

Pluladel. & Erie..Julv...
Phlla. & Reading.July .

.

45,151 14,901
308,699 241.018

.1,282,835 1,303.522
Pitts. Titusv. & B.July 54.660
Ports.GtF.&Con.Jnly 13,596

38,251
14.709

149.371
22,553
13.270
98,924
47,000
188,940

J95.071
2.083,496
9,472,302
316,039

1,.393,102.
7,998.190
270,872

1,013,090
818,231
403,580

3,594,096
1,660,238
1,912,669
313,160
882,846
210,535

771,671
560,275-
329.30S

2,664,577
873,844

675.50a
184.087

RensseliverA Sar.July 170,132
8t.L.Alt.&T.H. ..3dwkAug. 32,548

Do (brohs).4thwkAug 18,760
St.L. IronMt.&S.4thwkAug 143.810
St. L. & San Fran . 1 st wk Sept 62,000
St.P.MInn.&Mau. August.... 232,379
St.l'iinl & Duluth .July 56,630
8t.Paul&S.C;ity..4t.hwkAug 42,071 30.113
Scioto Valley ....IstwkSept 9,468 6,683
South. Pac.of Cal.Jnly 519,000 219,313
Texas* Paclflo.. 4thWkAug 53,148 42,131
rol.PeorU<*;War.4thwkAug 33,021 21,327 900,171
Dnior. Pacitlc ....July 1,988.000 1,431.000
Wab. St. L.& Pao. 4th WkAug 328,330 256,321 7,504,264

Neiw York City BanUa.—The following statement shows.
the condition of the Associated Banks of New York City for th&
week ending at the commencement of business on Sept. 4, 1380 :

780,391

5,13i;807

Banks.

New York
Manhattan Co...
Merchants
Mechanics* ..

Union
America
Phoonlx
City
Tradesmen's
Fulton
Chemical
Merch'nts' Exch.
Gallatin Natlon'l
BntcherB\%Drov.
Mechanics' it Tr.
Greenwich
Leather Man'f'rs
Seventh Ward . .

.

State of N. Vork.
American Exch..
Commerce
Broadway
Mercantile
pBcmc
Republic
Chatham
People's
North America..
Hanover
Irving
Metropolitan
Citizens'
.N'assaa
Market
8t. Nicholas
Shoe & Leather..
Corn Kxchiinye.

.

Continental
Oriental
Marine
Importers' & Tr..'
Park

j

Mech. Bkg. Assu
North River '

Bast River
Fourth National.
Central Nat
Second Nation "I

.

Ninth .Vational..
First Niilicmal..
Third National..
N. Y. Nat. Exch..
Bowery'.National
N. YorkC.unty..
Germ'n Anicric'n
ntiHse National..
Fifth Avenue....

Total

Capitol.

$
8,000,000
2,050.000
2,000,000
2,000.000
1,200,000
3,000,000
1,000,000
1,000,000
1,000.000
800,000
300.000

1,000,000
1,000,000
300,000
200,000
200.000
(KW.OOO
300,000
800,000

5.000.000
5,0OO,0O(>
1,000,000
l,000,OfKl

422,700
1,500,000
450.(XI0
41'2.500
700,000

1,000,00*
500,000

3.(NIO.00C
(«Xl,')OU

I.OOO.IH*
500,000
80U,lXXi

500,000
1,000,000
i,ooo,iKio
SOO.IHJO
400,IX)0

LSOO.IXK,
2,000,000

5(KI.0(Xi

240,(XK)
250,000

3,200,000
2,000.000
300.000
7SO.O00
600.000

1,000,000
300,000
250,000
200,000
750.000
300,000
lOO.OOU

Aver(me aninunt of

Loans and
discuivtits.

*
9,3I»2.000
8,421.BOO
8.4 lli.UOO

7,33^.000
4,f)»3.400

9,»13.80U
S,20'J,(jOO

0,140,000
3,45.5.400
l,0!vS,10(l

12.582,800
4,4«I.H00
4.211,300
i,4';«,fcoo

920,1.00
»»«,D00

2.»5(,'.;00

UOll.lOO
3.537.1100
15,703.100
15,4tW,S00
5.411.O00
3,7I10.UOO
2.47S.300
4.1187,600
3,3;3.K0<-'

1.414.9011

2,314,5W
"..sou.aoo
3.051.100
13.H1J.OO<I
l.SIO.DOO
2.4T2,00C
2,071.400
2.2HT.!0(I
3.3U3.UO0
3.773.100
&.494.UO0
1.815,100
3.62(1.000

20,683.700
17.H1.H,700

SM.iiOO
8SII.200
928,000

l7.4Uf.20tl
ii.ii;U,uO('

2.4'iU.t.OO

4.8»10.'200

13.887.0Uu
U.7S1.100
1.3'*)lX10
l.4')4.Si)0

1.2«9.700i
2.27U.70JI
3,814,7(X)

1.315,900

Specie.

t
2,208.000
4U.S0O

1,938.1100
I.'i2«.(l00

i .3;i(>,000

1,913.200
1.(I13,(KXI

4.802,400
579,200
45S.4DO

3.488.200
522.200
707.100
255.400
128.000
lO.iOO

486.900
143.800
548,40()

2,848.000
4.()ja,800
498.200
840.300
293.000
405.800
783,100
182,300
1 '•5.000

l,U85,»0o
489.400

3,320.IH1i

381.800
185.500
398.300
414,200
78O.U00
33T,'20O

l,«<V».50t'

41.800
aa.i'Oo

4 «94,(10(i

3.222.100
178,400
3;,»00
108.300

3.8>3.iKR>
i,o;2.omi

4i!3.l'IK.'

l,478,n<XI
3..s57,'20(!

2,371,01X1
125..S1X)

32.000
18.800

219,800
7B1.H10
27S.80J

Lfoal
Ktt depfl

Circula-
Tciultrs. than f. S.

Ciun.

* * «
248.000 9.200.00^ 495.000
214.30*1 4,239.800 40O-
2*2.200 7,748,800 83,3,300-
495.00(' 8,21)8,000 44,500
115,500 4,21x1.100

301.700 7.812.3!X' 1,100-
37.000 3.308,000 267,000

1'24,000 11.821.300
48,400 2,512.700 .•ni.soit

140.700 1.317.100
361.300 12.829.800
44 i.9(XI 3,942 SCO iwi.soo
122,900 2,672.(XX) 691,200
48.000 1.288.800 244,700

132.000 918.000 180.000
219,100 8TB.6O0 2.700
1!M,40C 2.273.400 47«.50l>
93.00c 83-J,500 37.000

119,9(Kj 2.851.000 585,000
•283,01X1 12.543.000 145.000
4UI.70l> ll.33W.900 IJ!81.SOO
578.200 4.231.000 897.400
170.700 3.8UO.I1K. 179.700
143,800 2.294.800
189,800 2.'i82.90O 1,183,600
IIM.IOO 3.751.500 45,000
158.400 1.418.300 8,400
183,000 2,'*!S.800

807.31X1 6.«83.10<' 800,000
2,-8.800 2.918.200 4' 6.000
8?...(X) 1 3,072.000 45,000

152,801.1 1.921.900 iO.-,S0O

84.,3;l,. 2,1»3,;10j 3.1KX)

84.300 2,051,80,1 4S2.70a
83.400 1.U15.10C 446.3»
116.000 3.114.000 480.000
91.000 2.5I0.5U0 4.600

217.300 8.03.S.:I0(. 780,300k
2-1.4110 1.614.9X'
200.IKX1 39mi.lKX' 180,000
573.1100 23.023.8,» t.twwoo

1,533.800 20.884.900 524.500
21,300 588.4II0 138.300

183.400 1.040 11)0 .....
70.100 891.400 233.400

81«.20<' 17.0<Xl.-k>0 SIO.OOQ
772,000 9..VW.01KJ t.476.000
231.000 2.70.'.o0ii 43.000
*25:;.40o 8.87.f.40u 90.000

430.000'2OS.700 15.3^7.700
392JKX) lil.Sii.; 31X1 797.700
83.80(1 l.iKioiioo 287.100

3"3.1X)0 1.185.000 225.000
318.700 1.317.9O0 180,000
119,300 1,911900 ......

283.10(1 4 O39.7O0 JSl.SOO
61.600 1.3J4.UO0

14,511.400 207. 186,8 K) 19,342 SDO

The deviation* from returns of previous week are as follows

:

Loans and discounts Inc.
a,>eoio 1 c.
Legal leaders 7.. Dec.

tl.2.)l,70O| Net deposits Inc. t7a3.00O
Al,u K) I Circulation Jec. 54,501»

7J4.I0C1
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QUOTATIONS OF STOCKS AND BONDS IN NEW YOKK.

U, 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, tehatever the par may be.

STATE BONDS.

SKCFRITIK8.

Alabama—Class A, 2 to 5
Class A, 2 to 9, small ..

.

ClauB.Ss
ClassC,2to5

Arkansas—6s, funded . .

.

7s, tu Rock & Ft. Scott Iss.

7s, MeniD. & L. Rock BR .

7s, L. R P. B. 4 N. O. RR.
78, Miss. O. A R. R. BR...
7s, Arkansas Central RB.

Connecticut^—6s
Georgia—6s
78,new
7s, endorsed.
7s.KOld

Louisiana—78, consolidated
Michigan -«8, 1883
7a,iaeo

Bid. A)k

68H
70
90
78>»
20

e'
6
5
5

106
101
109
,08«

i*oS«
114

72H

8:'

id'

49K

BKCUBITIK8.

Missouri—»s, due 1882 or '8£

6s, due 1888
6s, due 1887
6s, due 1888
68, due 1889 or '90 .^
Asylum or Univ., due '92

Funding, 1894-95
Hannibal A St. Jo., 1886.

do do 1887.
New York-68, gold, reg.,'87

6s, gold, coup., 1887 ..

.

6s, loan, 1883.
6s, do 1891
6s, do 1892
6s. do 1893

North Carolina—6s, old,J*J
6s, old, A.&O

Bid. Ask.

102
in7«
lOS
10M«
109
110
112
106)^
107
107
10?

116
117
120
31
31

SICURITIKS.

N.Carolina.—Continued.. .

No. Car. RR., J. A J
do A.AO
do coup, off, J. A J

.

do coup, off, A.A O
Funding act, 1866

do 1868
New bonds, J. A J

do A.AO ,

Chatham RR
Special tax, class 1

do class 2
do class 3

Consol. 4s, 1910
Small

Ohlo-6s, 1881
es,l«i8

115
115
»«
90
11

11
19
19
2

S

2S
5
5

7HU HO
10%
102
110

SICURITIS8.

Rhode Island—68,coup.'93~9
South Carolina—

6«, Act .Mar. 23, 1869.

)

Non-fundablc j" •"

Tennessee—6s, old
6s, new
6s. new series

Vlrglna—6s, old
6s, new, 1866
8s, new, 1867
6s, consol. bonds
6s, ex matured coupon
6s, consol., 2cl series
68, deferred

D. of Columbia—3-658, 1924.
Registered
Funding 6s, 1899

do reglHtered

Bid. Ask.

«1

99M
100

RAILROAD AND ]niSGEI<IiANE017S STOCKS AND BONDS.

Sailroad Stocks.
{Actice previounly quoted.)

Albany A Susquehanna ....

Boston A N. Y. Air L., pref.

Burl. Cedar Bapids A No...
Cedar Falls A Minnesota...
Central Iowa •

do 1st pref
do 2d pref

Chicago A Alton , pref
Oln. Ind. St. L. A Chic
CleT. A Pittsburg, guar....
Dubuque A Sioux City
Frankfort A Kokomo
Harlem
Ind Bloom. A Western
Intern'l A Gt. Northern. . .

.

Keokuk A Des Moines
do do pref.

Long Island
LouTsT. N. Alb. A Chicago..
Memphis A Charleston
Metropolitan Elevated
N. Y. mevWed. ..............

N. Y. New Haven A Hartf

.

N. Y. Ontario A West.,pref

.

Peoria Decatur A Evansv.

.

Pitts. Ft. W. A Chic, guar.
do do apec'l.

Pitts. Tltusvllle A Buffalo.

.

Rensselaer A Saratoga
Rome Watertown A Ogd..

.

8t. Paul A Duluth
do do pref

Btonlngton •:
Terre Haute A Indianapolis
Texas A Pacific •

do do trust certif.

Toledo Peoria A Warsaw..
United N. J. RR. A Canal .

.

Warren

Miscellaneous St'ks.
Adams Express
American Express
United States Express
Wells, Fargo A Co
American Coal
Boston Land Company
Boston Water Power
Canton Co., Baltimore
Caribou Consol. Mining
Central Arizona Mining
Central N. J. Land Imp
Climax Mining
Colorado CoalA Iron
Consolidation Coal of Md..
Cumberland Coal A Iron..

.

Deadwood Mining
Excelsior Mining
Gold A Stock Telegraph...
Homeatake Mining
LaPlata Mining
Leadvllle Mining
Little Pittsburg Mining ..

Mariposa L'd A Mining Co..
do do pref

Maryland Coal
Montauk Gas Coal
N.Y.&StraitsvlIleCoalAIron
Ontario Silver Mining
Oregon Hail way A Nav. Co.
Pennsylvania Coal
Pullman Palace Car
Quicksilver

do pref
Silver Cliff Mining
btandara Cons. Gold Mining

Railroad Bonds.
stock Exchange Pricen.

Bait. A O.—lst»a.Prk.b.l919
Bost. H. & Erie—1st m

1st mort., guar
Bur. Ced.R.A North.—lst,5s
Minn.A St. I.., lat. Ts, guar
Iowa City A West'n.lst 7s

Central Iowa, 1st m.78, 1B99
Chesap.A O.—Pur. m'y fund

68, gold, series B, int. def.
68, currency, int. deferred

Chicago A Alton—Ist mort.
Income
Sinking fund
Joliet A Chicaijo, Ist m
Louls'a A Mo., Ist m., guar

do 2d 7s, 1900,
Bt. L. Jack. A Chic. 1st m
Miss. Riv. Bridge. l8t,8.f,68

Chic. Bur. A Q.—8 p.c, l8tm
Consol. mort., 78...
5s, sinking fund _

Chic. Rk. I.A P.—6s, cp.,1917
58, 1917, registered
Keok.A Des M., Ist, g., 5s.

Central of N. J.-lst m., '90,

1st consolidated
do assented.

Convertible
do assented

Adjustment, 1903
Lehigh AW. B., con., g'd..

do aaaent'd
Am. Dock A Impr. bonds.

do assented
Chlo.Mll.ASt.P.—Ist.Hs.P.l)
2d mort.. 7 3-10, P,D.,],'i(IS

1st m., 78. $ g'ld,R.l).,1902

107
146
B6K
29"
63
4'.

125
84

1>3
170

I25«
I124«

J31X

117^
58M,
48!ii
10««

«7>4

m

I8«

124
70

97
114«
174

Ch.Mll.A St.P.-Contlnued.
1st m.. La C. Dlv., 1893. . .

.

istm., I. A M-, ll<97

1st m., I. A D., 1899
1st m., C. A M., 1903
Con. sinking fund, 1905. .

.

2d mortgage, 1884 ..

Ist m., 7s,l.i D.Bxt.,16p8
S.-west dlv., Ist 68, 1909.

1st 58, JmC. a Dav., 1919
Ist So. Minn. div. 68, 1910.

Istm., H. AD., 7s, 1910...

Chic. A Northw.—Sink. f'd.

Int. bonds
Consol. bonds
Extension bonds
Ist mortgage—
Coupon gold bonds
Registered goldbonds—
Blnllingfund .•••i-

do registered..
Iowa Midland, Ist m., 8s.

.

Galena* Chicago, eiten.
Peninsula, 1st m., conv . .

.

Chic AMll.,lst
Winona A St. P.-, Ist m. .

.

do 2dm....
C. C. C. A Ind's—Ist, 73, 8. t.

Consol. mortgage.. •••••
C. Bt.L.A N. O.- "Ten. lien 78

1st con. 7s .- •

C. St. P. Mlnn.A O'aCons.Os.
Ch.St.P.AMin.,l8t 6.,1018

N.Wlsc, lstM.,6s., 1930

St. P.A Sioux C.lst 63.1916

Del. Lack. A W.- iU. mort.
7s, convertible

—

Mortgage 7s. 1907. . ... . . . .

.

8yr.Bti.«h. AN.Y.,lst,78
Morris A Essex, Ist m

do
do
do
do
do

2d mort
bonds, 1900
construct'n
7s of 1871.

Ist con.,g'd..
- - ,'84

115
114
114
118
115

llMi
103jJ
90
101«
111
109
108

109
119
119
107

116
117

121

113X

114K

111«

103
113«
120><
111

SldwK
100
106W
102!^
105
lOOK

in'
116
132«
115

122
lllX

lOOM
106«

105H

120
185

i72

ri42

13
55

S28

94
J105

idsvi
106H

40>5
122
105
112

14
sen

41
94

112'

104

, 41
123
110

124X

104
114H

124
101«

iri
98H
117

103HjlO«Ji

lO'Tjilds'
109-Hjlll

96" OfiM
t....\l\2ii
111 I112

.... 134

....Il17

....il20

114vm ll3)i
Del.Anud.Canal-l8tm.,'84 10«>i

1st mortgage, 1891 HI
do extended

.

do Coup., 7s. '94

do Reg. '?s, '94

1st Pa. dlv., coup., 7s, 191

1

do reg., 7s. 1917 .

Albany A Susqueh., Ist m.
do 2d mort..
do 1st con., guar

Rens.A Saratoga, 1st,coup
do 1st. reg.

Denv.AB. Grande—Isi.lflOn

do 1st cons. 7s, 1010

Erie—1st mort., extended.
2d mortg., ext'n Ss. 1919.

Sd mortgage, 7s, 1883... .

4th mortgage, 7s, 1880 . .

.

5th mortgage, 7s. 1888 . .

.

1st cons, gold 78, 1920
Long Dock bonds
BuffVN.Y.A K, 1st m., 1916
N.Y.L.E.AW.,n.2d,con.,6«

do lst,con., f, cp.,7s

do 2d,con.,f.cp.,5s,0?

Han. A St. Jos.—8s, conv..

.

Hons.ATex. C—l8t,m.l.,78

Ist mort.. West. Dlv., 7s..

Ist mort., Waco A N., 78.

2dC., Main lino, 88
2d Waco AN., 8s
Inc. and Ind'y, 7s ^.

Ill.Cent.—Dub.ASloui C.lst
Dub. A Sioux C, 2d div...

Cedar F. A Minn., 1st m..
Ind. Bl'm A W.— Ist, pref. 7s
1st mort., 7s. 1900.

2d mort., 1909
Ind's Decatur A Sp'd 1st 78

Int. A Gt. North. Ist 6s,gld.
Lake Shore-
Mich 8. A N. Ind., s. r., 78,

Cleve. A Tol., sink. fund.

.

do new bonds.
Cleve. P'ville A Ash., 7s
Buffalo A Erie, new bds..

.

Buffalo A State Line, 78.

Kai'zoo A W. Pigeon, 1st
Det.Mon.AT.,lst,7s.'l906
Lake Shore Dlv. bonds,

do cons, coup., Ist
do -cons, reg., 1st..

do cons, coup., 2d,

do cons. reg.. 2d .

Loulsv.A Nash.—Con8.m.,78
2d mort./(S, gold
Cecilian Branch, 78
Nashv. A Decatur. Lst, 7s

L. Erie A West.-lst 6s, 1919
Laf. Bl.A Mun.—Isi 6s. 1919
Manhattan Beach Co. 7a, '99

N.Y. AMan. Beach l8t78,'97 S103>i
Marietta A Cln.—1st mort.

.

Ist mort., sterling
Metropolit'n Kiev—lat.lOOS

do 2d 68. 1899...
Mich. Cent.—Cons., 7s, 1902
1st mort., 8s, 1882, s. f.

Equipment bonds
68, 1909

Mo.K.AT.-ConB.a88..1904-8
2d mortgage, Inc., 1911 . .

.

H. A Cent. Mo.. 1st., 1890
Mobile A Ohio—New m., Os

116

113
:ii4

1127"
SI27

99
*125M

10654

tl2iH
ills
120

108
108
105
106
115

tlOl
106
;108
114
77

ids'
103

117>4
1I7><
120
120
114

lii'

I087<
99}?

.dsw
107Mi

ni'H
121X
117
125
8i%
12 IK
85
108H

78
65
103«

113
niii

109
I17XI118H

SlOO

120M
122
!122
118
117«
116
103K
106H
111
102
KB
=88

101
8514
124
108M

I05w;
64

1103

112

102H

lO.'i?^

H2

Nash. Chat. A St. L.—Ist 7»
N. Y. Central-es, 1883
6s, 1887
6s, real estate
6e, subscription
N. Y. C. AHud., Ist m., cp.

do Ist m., reg
Huds. B.,7s,2dm.,s.f.,'8S
Canada South., 1st, Int. g.
Harlem, 1st m., 78, coup.

.

do Ist m., 7s, reg

—

.V. Y. Elevated—1st, 78,1906
Nevada Central—Ist m. 68.
Ohio & Miss.—Consol. 8. f'd
Consolidated
2d consolidated
1st m., Springfield div—

Ohio Cent., 1st m.. 68, 1920.
Peoria Dec. A K'vllle, l8t 6s
Pacific Railroads-
Central Pacific—Gold bds.
San Joaquin Branch—
Cal. A Oregon, Ist
State Aid bonds
Land grant bonds
Western Pacific bonds..

South Pac. of Cal.—Istm
Union Pacific—1st mort.

,

Land grants, 7s
Sinking fund
Registered. 8s
Collateral Trust, 6s

Kansas Pac—
Ist m., 6s, '95, with cp.ctfs
Ist m., 88, '96, do
Den, Dlv. 8s ass. cp.ctf,

do Ist consol. 6s
Pacific HR. of Mo.—1st m.
2d mortgage
Income,78
Ist m.,^Carondelet Br. .

.

8t.L. A 8.F., 2d 68.cla8S A.
do 3-6s, class C.
do 3-63. class B.
do l8t88,Peirce,CAO
do Equipm't 78, '95

South Pac. cf Mo.—1st m.
Texas A Pac.-lst, 6s, 1905..

Consol. 6s. 1905
Income and land gr't. reg.
1st Construction, 98, 1930.

Pennsylvania RR—
Pitts.Ft.W.A Chic, 1st m.

do do 2d m..
do do 3d m..

Cleve.A Pitts., consol., s.f.

do 4th mort. .

.

Col. Chic. A I. C.lst con..
do 2d con...
do Ist Tr't Co.ctfs.ass.
do 2d do ass.
do Ist do suppi

St.L.Va.AT.H., 1st g.78 '97

do 2d 78, 1898
do 2d gtd.7s, '98

Rome Wat. A Og.—Con. Ist.

St. LA Iron Mount'n—1st m
2d mortgage
Arkansas Br., 1st mort .

.

Cairo A Fulton, Ist mort
Cairo Ark. A T.. 1st mort.

St. L. Alton A T. II.—Ist m
2d mortgage, pref

do Income
Belleville A So. III., Ist m.

St. P. M. A Manit'a—1st, 7s.

2d mort., 63, 1989.

.

Tol.Peo.AW.—
Pur. Com. rec'pts, l8t,E.D
1st mortgage. W. D
Burlington Dlv
1st pref. Inc. for 2d mort.
Istpref . Inc, for consol . .

.

Wab. RR.—Mortg. "8 of '79.

T.AWab., 1st ext.78
1st St. L. div.78.ex mat.cp.
2d mortgage ext.. ex coup
Equipment bonds, 7s, 1883
Consol. conv., 7s
Gt. Western, 1st m.. ex cp

do 2d m.,73,'93,ex cp
Q. A Tol.j 1st, 73, '90,el cp
ni.A So. la., Ist m.73,ei cp
Hannibal A Naples. Ist *8

St.L. K.C A N.R. B.A R.,7s
Omaha Dlv.. Ist mort.
Clarlndab..0s, 1919
St.Chas.B'dge.lst, 7s, 1908
North Missouri. Ist m.. 7s

West. Un. Tel.—1900, coup
1900, registered

Spring.V'yW.Work3—Ist 6s
Oregon R. A Nav.—1st, 68.

INCOME BONDS.
Central of N. J.—1908
Chic.St.L.AN.O.—2d m. 1907
Col.Chic.Alnd.C.,inc7s,1890
Cent. Iowa coup, debt certa.
C.St.P.A M's L. Or.,In.6s,'98
Ind'sBl. A W'n—Inc. 1919
tnd's Dec. A Sp'd, 2d Inc.

.

Int. A Gt. Northern—2d Inc
Leh. A Wilkes B.Coal-1888
Lake Erie A W'n—Inc.78, '98

Laf. Bl.A Mun.—Inc. 7. 1899
MoblleA O.—1st prof, deben
2d pref. debentures
Sd do
4th do

110
106

illl
106
106

IIUH

{131

li2«
93i<j 93Si
120H
129^1
110«111
100

UOH
»114«
116
100
am
100

105«
1U4)J

idsvi
lOOf-
112
118
116

ttl4
105

117M
118
limC 11 1«

112«

112«
117
117

108
SlOOJi;

77

109

98
78«
80

:101«
lOSJvllOiVt

"Si'*90
68
81

J138
tl25
J120

118
105K
105
107
102>f
11:'

no3

109}
lOlJ

130
129

97
110«

»10S
108
104

iddk

idf
112

id89<
118«
116

94
69
83

66^!
117
108M

ld734
105
115

ft . V .liaKeti;.&W .inc. rts. ltf77

Ohio Central—Inc., 1920.... blH
Peoria Dec A H'vll'e—Incs. 62
St.L.I.M.AS.-I8t78,prf.lnt. 88J
2d int., 68, accum'latlve .

.

Miscellaneous List.

{Brokers^ Quotationt.)

BAILBOADS.
Atch.AP.Pk—7a,gld 100
Bost. A N.. Y Air-I^lst m. 106
ChlcACan.So.—lstm.,g.,7s 40
Chic A B. HI.—S. F.c'y 1907 100
Income bonds 90

Chic. 8t.P.AM'polis-l8t,68 105%
Land grant Income, 6s

Chlc.A Southwest.—78, guar 108
Cln. Lafayette A Ch.—1st ra 100
CIn.A Spr.—1st, C.C.C.Al.,7s ...

lstm.,g'dL. S.AM. S.,78.
Denver Pac—lst,78, ld.gr.jg 90
Erie A Pittsburg—lat m.,'?8 *100
Con. mortgage, 7s 105
7s, equipment 90

Evansv. A Crawfordsv. -78. 104
Flint A Pere M.-8s, I'd gr't 102
Consolidated 8s 84K
Stock 18

Galv. Hous.A H.—78, gld,'71
Gr'ndR.AInd.—lst,7s,l.g.gu 110

Ist, 78. Id. gr.. not guar.., 105
1st, ex. 1. gr.,7a 85

Indianapolis A St.L.—1st, 78 85
2d mortgage 45

Indianap.A Vine—l8t,7s. gr 105
Kansas A Nebraska—ist m. 67Hi
2dmort 30

Long Island—1st mortgage. 110
Midland of N. J.—Ist, new. 65
Income, "A" 11

do "B" 5
N.Y.AGreenw. L.—Ist, s,n. 40

do 2d ,^
New Jersey So.—1st, 6s, new 85
St. Joseph A Pacific—1st m. 70

2d mortgage 35
St. Jo. A Western stock 20
St.L.VandaliaAT.H.—Istm ;15
2d mortgage, guar 100

South Side (L. r.)-lst mort 98
Union A Logansport—7s

—

105

U. Pac—South Branch 100

Southern Securities.

(Brokera' IJuotattoTU.i

STATES.
So.Carolina—Con,. Os (good)
New imp't cons

Texas-68, 1892 M.AS,
78, gold, 1892-1910 . .J.A J.

78, gold, 1904 J.A J.
Virginia—New 10-408

Past-due Coupons.—
Tennesssee State coupons
South Carolina consol
Virginia coupons

do consol. coupons...

106«

78
46K
73

45
64
'<6Xi

50«!
.36

71

112'

104
103
40

;o3!-

109H
105
107
104

win
118

lOS

4S"
loa
96

108«
114

108

8S
115
110

80
110
78
34

'76"

12H
7
45
17
90
82
40
26
US
106"
lie
110

97
95

+ 107
115
H14
41«

10
40
10
90

107«

87i4
80
47W

uiyi

75
63
70
84«
61
S9«

RAILROADS.
Ala.AChat.—Rec'rs ctfs.var
Atlantic A Gulf—Consol.. .

.

Cent. Georgia—Cons, m., 7s
Stock

Charl'te Col.A A.—Cons., 7s
2d mortgage, 78
Stock

East Tenn. A Georgia—68..
E.Tenn.A Va.—6s,end.Tenn
E. Tenn. Va. A Ga.—1st, 78.

Stock
Georgia RR.—7«

St m. «

Stock
Greenville A Col.—78, Ist m.

7s, guar
Macon A Aug.—2d, endors.
MemnhlsA Cha'ston-lst,7s
2d. 75
Stock

Mississippi Cent
2d mort., 8s

Miss. A Tenn.—1st m.. Ss *
Ist mortgage, 8s, B

N. O. A Jacks.—Ist m., Ss. .

.

Certificate, 2d mort.. 8s..
Norfolk A Petersb.-Ist, 88,

lat mortgage, 7s
2d mortgage, 83

Northeast.. S. C—l«t m., 8«.

2d mortgage, 88
Blch.A Dan.—1st ccnsol ,6i

Southw. Ga.—Conv ,78, '86

Stock
S. Carolina BR.- istm., "s
Stock
78, 1902, non-cnjo^ ted . .

.

Non-mortg. bonds
West Ala.—Ist mor:., 8b...
2i1mort..88. giia,-

Western N. C—lat m^ 7s..

106
110
9«
106
97
41»^
95
95
113
80
H5
100
103
100
109
102
100
+09
36
105
106
126
105
109
112
loe
102
110
127
117
106
107
100
105
8

76
34
112
112
99Vt

100
110
118
lis

20

108
112
98
107
100
4:^

90
118

106"
105
106

107
110
ISO
110
111
U«

110
10
8*
3«
114
114
101

• Prioea nominal. + And accrued iDtet«<t. * No prlos to^ar ; thww are latwt qvotatlons made this week. i No quotation to-d>y: latest lala thli weak.
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STATE, CIT? AND CORPORATION FINANCES.

ANMUAIj REPORTS.

St Paul Minneapolis & Manitoba Railway.

(^or the year ending June 30, 1880.)

The report of this important consolidated company, formerly

the St. Paul & Pacific, gives the following as the earnings for

the fiscal year ending June 30, 1880:

Pa88cn(5cr8 $672,047
Freiglit 2,084.711
Express 30.620
Malls 40.178
Track aud station rents. 37,304

Rent of leased line $47,777
Miscellaneous 20,407

$2,933,108

Operating expenses (being 4433ioo per cent of earnings) $1,300,512

State tax ® 3 per cent on gross earnings $86,559

Earnings for year ending June 30, 1880 $2,033,108
.. * '" JuueSO, 1879 1,900,528

Increase $1,032,579

Percentage of increase 543io

The number of miles of road owned and operated by the com-

pany June 30, 1880, was 656; the miles of new road bnilt during

the year were 98, and the miles of road relaid with steel rails

were 101.

The report of Mr. George Stephen, President, has the follow-

ing :
" There have been expended on improvement of the road-

bed, purchase of right of way, fencing, water stations, etc.,

$340,676, and on new equipment, $497,021, which sums have
been provided for from funds reserved for that purpose at

organization of the company, while more than ordinary expen-

ditures for maintenance and repairs have been charged to oper-

ating expenses. The real estate purchased and permanent
improvements represented by the sum of $357,185 in the gen-
eral statement comprise the lands acquired by the company for

Union Depot at Minneapolis and ground for additional yard
room and work shops at St. Paul, new general office building

and large freight warehouses at St. Paul, and other property,

which add materially to the value of the company's assets.

The company are engaged in the construction of about 200 miles

of railroad, chiefly on the west bank of the Red River, in the
Territory of Dakota, ail of which they expect to have completed
and in operation before the close of the year.

" The sales of land by the company during the year for cash

and on credit have amounted to 268,741 acres, representing the
sum of $1,209,928, from which has to be deducted the amount
credited and the liability incurred to settlers for cultivation

Tinder the terms of the company's contracts, $300,706. The
total cash received over and above the expenses of the depart-
ment, as principal and interest on land sales, and as considera-
tion for real estate disposed of by the company, has been
$597,672, which sum is applicable to the sinking fund for

retirement of the first mortgage bonds. Of this issue, $161,100
in bonds have already been purchased and canceled, and a fur-

ther amount of $379,100 has been called in by the trustees for

redemption on first of July. The land grant of the company,
all of which has now been earned by the completion of the line

to St. Vincent, in accordance with the provisions of the act

of Congress, amounts to about 3,848,000 acres, of which there
have been sold to date 1,087,974 acres.

" Although unusual opportunities were repeatedly afforded
to every bondholder of the old company to join the majority in

the reorganization proceedings, there are still outstanding
bonds of the »2,800,000, $3,000,000 and $6,000,000 issues,

amounting in all to $256,500, the discributive share on which

—

f54,207—lies in the Court depository subject to payment on
presenlation of the bonds. A few of the holders of these
bonds, instigated by an insignificant local element personally
hostile to the new company, have taken proceedings to reopen
foreclosure decrees by which the company came into possession
of the property. These suits are still before the Courts, but are
regarded as of no moment to the company. A similar suit
on the $15,000,000 mortgage was effectually disposed of by
the decision of Mr. Justice Miller at the last term of the
United States Court in St. Paul."

ASSETS iLND LIABILITIES, TCm 30, 1880.

Caslilubank $653,181
Casli lit bauds of J. 8. Kennedy & Co.,
to pay niaturi'd Interest on bonds 293,108—$946,289

Casb In hands iif Treasurer of trustees first mort-
gage boudii siulUDg fund 419,354

Due from agents and other roads $196,458
Union Depot stocli -20,000

Stock of fuel on hand $57,264
Stock of material, machinery department 46,057
Stock of material, road dei>artment 184,290
Construction material 283,378

Cost of railway, equipment and lands $31,297,028
Less bonds redeemed by sinking fund 161,100

$V

31

,365,644

216,458

570,990

,135.928

Liabilities.

Audited bills unpaid and due railroad companies
and Individuals $1,100,707

Unpaid coupons ma'urcd prior to July 1, 1880.. 12,888
Unpaid coupons matured on b mds to July 1,'80. 28;>,911
Ac«rued Interest on bonds to July 1, 1880, not
yetdueand payable 123,200

$33,839,974

fundtd Debt.
First mortgage bonds $8,000,000
Less bonds retired by trustee* 161,100

$7,838,900
Second mortgage bonds 8,000,000
St. Paul 4l Pacittc lionds, payable July 1, 1892... 366,000

" " •' Sept. 1, 1881.. 120,000

Capital stock.
-$16,324,000

15,000,000

$33,839,974

$1,522,707

QENERAL INVESTMENT NEW3.
Chicago St. Panl Minneapolis & Omaha.—The first mort-

gage bonds to the amount of $1,450,000, completing the limit
named in the mortgage ($7,000,000), liave Insen placed on the
Stock Exchange list.

Galreston Houston & Henderson.—^The following notice has
Ijeen issued to stockholders, under date of September 1:

" A special meeting of the stcckhelders of the Galveston Houston &
Henderson Railroad Company of 1 871 will be held at their ofllce, In the
city of Galveston, on Friday. October 1, at 12 o'clock M., for the piir-

pose of actin!» upon the following resolution, adopt«d l>y the Board of
Directors of this company, at a called meetlug held in the city of Ualves-
ton, on the 28th day of August, 1880.
" Whereas, An agreement was ent<Ted into on the 21 st Instant,

between the President of this company and the trnatoes under the mort-
gage trust deed, dated December 10, 1871, by which the said President,
acting In the name of the company, surrenders possessi.in of the road to
said trustees.
" Kesolved, Tliat tlie said agreemeui meets the sanction of this board,

and is recoininonded to the a^loption and acceptance of tlie stocklioldem
of the company, at a meeting to be called by order of tho President, aa
soon as the same cau be held, the said trustees, however, to account to
this eomiiany.

" A full representation of stock is earnestly requested."

Metropolitan Elevated.—The second mortgage bonds for

$2,000,000, of which the whole amount anthorized to be issued
is $4,000,000, maturing November 1, 1899, and bearing interest

at the rate of 6 per cent per annum, have been admitted to the
New York Stock Exchange list. The trustees are Messrs.

George J. Forrest and Arthur Leary, and the payment of prin-

cipal and interest of the bonds is guaranteed by the Manhattan
Railway Company.

New York City Finances.—Mr. John Kelly, Comptroller,

has issued his annual statement for tho year ending July 31,

1880, showing that the total receipts into the city treasury for

the fiscal year were $05,104,402, and the disbursements $65,331,-

259. In commenting upon the decrease in city debt, Mr. Kelly
does not refer to the fact, which ought to be stated in that con-
nection, that the absolute debt of the city payable from the
sinking fund and taxation has been considerably increased since

1877 by the issue of new bonds. The decrease in debt has
been mainly in the item of assessment bonds, which were
always considered as a temporary debt, to be paid off from the

proceeds of assessments on specified property. But under
legislative authority regular city bonds were issued and the

proceeds used to pay off those assessment bonds. The final

shifting of the burden from property a-ssessed and saddling the

debt on the city was one of the transactions which was the
legitimate result of the New York City method of financiering,

in which temporary obligations are issued to pay not only for

improvements but even for current expenses.

Mr. Kelly remarks of the growth of the city's debt: " The
bonded debt of the city of New York amounted fifty years a§o
to a very small sum,—less than one million dollars.

_
Within

that period it increased, however, to an amount considerably

more than one hundred millions; for the last three years it has

been decreasing. Previous to 1870 the bonded debt increased

very slowly and steadily. For thirty years after 1830, with

only trifling fluctuations, the yearly average increase of the

amount of stocks and bonds of the corporation was but little

more thau half a million dollars. The exact amount at the

beginning of the year 1830, after deducting the sinking fund,

was $889,639; at the beginning of 1860 it was $17,541,544. At
the beginning of 1870 the net debt was $47,791,840, being an
increase of $30,250,296 during the preceding ten years, or an
average increase yearly of $3,000,000. The principal part of

this increase, however, was after the year 1862, in consequence

of the civil war expenditures and the enhanced prices and ex-

travagance, public as well as private, growing out of the expan-

sion of the currency of the country. In the year 1863 the net

bonded debt increased from $21,695,506 to $2(i,185,190, and in

1869 from $35,983,647 to $47,791,840, or nearly twelve million

dollars during the latter year. In 1870 and 1871 the net del)t

increased from $47,791,840 to $88,369,386, principally through

the corrupt and fraudulent acts of certain city officials, the

history of which is well known to the public. The gross

bonded debt attained its maximum'.in 1877, but a large reduction

wa.s made in the net amount during that year, mainly through

the operation of the sinking fund. Since that date both the grMS
and net debts have been largely reduced. The amount of the

gross debt December 31, 1877, was $148,821,057, and at the

close of 1879 it was $142,447,400, showing a decrease in the

gross debt of $6,373,657."

The amount of the net debt on December 31, 1876, was

$119,811,310, and on December 31. 1879, it was $109,425,414,

making a total decrease of $10,385,896, tne annual decrease

being as follows

:

AX debt.

1876 $119,811,310
1877 117,700,742
1878 113.418.403
1879 109,425,414

Date.
Amount December 31

Do
Do
Do

$.

Decrease,

2,110,563
4,282,333
3,992,969

Total aecrea«, $10,385.89«
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$96,196,515

18,741,143

$91,364,169

18,467,113

BONDED DEBT IN 1879 AND 1S80.

The following comparative statement of stocks and bonds
outstanding August 1, 1879, and August 1, 1880, shows the
amount of the bonded debt of all classes at those dates; also

the amount of bonds and cash in the " Sinking Fund for the
Eedemption of the City Debt," and the net bonded debt at the

eame dates:
Amomit. Amount.

ClasslfieatSon of bonds. Aug. 1, 1879. A\ig. 1,1S80.
1. Bonds payable fioin taxatiou, muler the

several statutes nuthmizinjj tlie same. .

.

2. Bonds pa^'nble fi*om the Kiukiii,i< fund, un-
der ordinances of tlie Counnoii Counell.

3. Bonds payable from taxes raised innually
and paid into the sinking fund for their
redemption, under section S of chapter
383, laws of 1878

4. Bonds payable from the sinking fund,
issued to refund old issues, under section
6, ct.apter 383. laws of 1878

5. Assessment bonds, issuecl for local im-
provements completed prior to June 3,

1878, the date of tlie passage of chapter
383, laws of 1878, and payable from
assessments and the Cit.v Treasury 12,780,400

<3. Assessment bonds, issued after June 3,

1878, for local improvements contracted
for or commenced prior to that date, and
payable from aseesaments and the City
Treasury, under the statutes authoriziug
the work, as provided by chapter 383,
laws of 1878

7. Assessment bonds, issued for local iiu-

provemeutscontractedfororcoiuraenced
after Juue 3, 1878, and jiayable from
assessments and the City Treasury, as
provided by statutes authorizing the
work, and chapter 383, laws of 1878...

1,810,755 3,589,507

6,000,000 6,900,000

11,996,000

807,500 1,164,500

155,000 475,500

$137,391,314 $136,957,419
Deduct sinWng fund (Investments and cash). 32,135,530 34,361,420

$105,255,783 $102,505,999
Eevenne Bonds-
Issued under special laws 9,775 215,132
Issued in anticipation of taxes of 1877 800,000
Issued in autlcipatlou of taxes of 1878 2,561,000

I
Issued in anticipation of taxes of 1879 16,252,300 2,286,900
Issued in anticipation of taxes of 1880 16,350,412

Total bonded debt, less sinking fund $124,878,859 $121,448,474
Note.—The exhibit in the above table of a larger amount of bonded

•debt on the flrst of August of each year than is showu elsewhere to be
outstanding on December 3l8t of each year is accounted for by the
issue of revenue bonds after the flrst of January, in anticipation of
taxes, to be redeemed when they are collected at the close of the year.

EEFUNDINQ THE BONDED DEBT.

An act (chap. 552) was passed at the last session of the
Xiegislature exempting future issues of stocks and bonds bear-
ing interest not exceeding four and one-half per cent per
annum from municipal taxation, as follows:

Section 1. The Commissioners of the "Sinking Fund of the City of
New York tor the Redemptiou of the City Debt," wlien duly authorized
l>y ordinance of the Common Council, may, by concurrent resolution,
<lirect that the bonds and stocks of sail Citj', hereafter issued pursuant
to law, shall be exempt from taxatiou bj' said City and by the County of
.Xew York, but not from taxation for State purposes ; and all bonds and
stocks issued pursn.ant to such authority shall be exempt from ta.xation
accordingly, provided that said bonds and stocks shall not bear iuterest
oxceeding the rate of four aud onc-haif per cent per annum.
SECTION 2. The bonds and stocks of the City of New Y'ork, issued

pursuant to the provisions of this statute, shall express upon their face
the fact that they are exempt from taxation by the City and Countj' of
New Y'ork, but not from State taxation, and shall refer to this act, and
to the ordinance of the Common Council, aud the resolution of the
Commissioners of the Sinking Fund authorising their issue.

Under the provisions of this law, the city will be enabled to
issue bonds and stocks bearing a lower rate of interest than
iieretofore. On ISovember 1, 1880, a portion of the bonded debt
will mature, which may be refunded under the provisions of
chapter 383 of the laws of 1878, and the stocks so refunded
will be issued, under the act of 1880, exempt from taxation.

APPROPEI.\TIONg, VALUATIONS AND TAXES FOR 1880.

The total amount of appropriations made by the Board of
Estimate ajid Apportionment in the final estimate for the year
1880 is $29,607,991 98, including !ti25,000 authorized by chapter
66, laws of 18S0, for the improvement of TompTiins Square,
against $30,247,750 20 in 1879, also including special appro-
priations under acts of the Legislature. The sum of $1,500,-
OOO is deducted from the total appropriations for 1880, on
account of the general fund applied for the reduction of taxes,
against $2,500,000 in 1879. The surplus revenues of the
"Sinking fund for the payment of interest on the city debt,"
were transferred from the general fund to the sinking fund for
the redemption of the city debt, by section 2 of chapter 383,
laws of 1878, which formerly went to the general fund, and the
amount available for this purpose in 1880 is thereby reduced
Jjl,000,000. The total amount of valuations of real and per-
:sonal estate in the city of New York, according to the return of
the Commissioners of Taxes and- Assessments for 1880, is

$1,143,765,727, against $1,094,069,335 in 1879, making an in-
crease of $49,096,392.
The tax levy not having been confirmed at the date of this

report, the exact amount is not yet determined. It is estimated
as follows:

Appropriations for State purposes , $3,571,322
Appropriations for city purposes, inol. iuterest on city debt. 26.090. t;(i9

$29,667,901
T^ess amount sujiplledfrom the gene:al fund 1,500,000

Add estiuiatcn amount to supiily delcieucy in the actual
liroduct of the tax levy

1,167,991

709,280

The rate of tax on the assessed valuations for 1880, amount-
ing to $1,143,765,727, will probably be 2-53 per cent, against
assessed valuations $1,094,069,355 and fax rate 2-58 per cent
in 1879. An act was pa.ssed by the Legislature last winter
exempting the capital stock of certain corporations from taxa-
tion for local and raui:icipal purposes. It is estimated that the
city may be deprived of assessed valuations of more than
$20,000,000 by this act, and lose over half a million dollars
of its taxes for the present )-ear. Besides the contingent
loss of taxes on this account, the city may suffer a much
greater loss under a recent decision of the United States
Supreme Court relating to the method of assessment of the
shareholders of banks.

AEEEARS OF TAXES AND CEOTON WATER RENTS

The total amount of arrears of taxes on real and personal
estate, and of unpaid croton water rents, on August 1, 1880,
were as follows:

Arrears on real estate $9,325,478
Arrears on personal est ate 1 1,663,202
Arrears on croton water rents 133,045

Total $21,122,626

The large amount of personal taxes remaining unpaid are
accummulations of arrears from the year 1852. A very small
portion can ever be collected, and therefore should not be con-
sidered available assets of the corporation.

ASSE.SSMENT COMMISSION.

An act was passed at the last session of the Legislature
(chapter 550) appointing Edward Cooper, John Kelly, Allan
Campbell, together with John S. Lawrence (since deceased),

George H. Andrews, and Daniel Lord, Jr., Commissioners to

revise, vacate and modify assessments for local improvements
in the city of New York, confirmed by the Board of Revision

and Correction of Assessments.
This Commission has been duly organized and has given

notice by publication in the City Record and Daiiy Register, as

required by the law, to all persons affected by such assess-

ments, that the notices required by said act must be filed

before November 1, 1880, with the Comptroller of said city, and
duplicates thereof with the Counsel to the Corporation. Refer-

ence is made for particulars to the notice of the Commissioners
published in said papers.

The following statement shows -the ttital amount of as.'sess-

ments for local improvements confirmed prior to the passage of

the act (June 9, 1880) on which arrears are due; also the balance
remaining unpaid on April 30, 1880, which is subject to the

action of the Assessment Commission, viz.:

Total amount of assessments for local improvements con-
firmed prior to June 9, 1880, ou which arrears arc due. . . $28,524,761

Amount assessed upon the city ^. . . $3,230,587
Amount vacated by the courts 2 ,65 1 .807
Amount paid by property owners 14,175,428—20,066,913

Amount remaining unpaid April 30, 1880 $8,457,847

VACATIONS OF ASSESSMENTS.

The amount of assessments vacated by decree of the courts

during the year ending August 1, 1880, was:

In the Bureau for the CoUectiou of Assessments $37,551
In the Bureau of Arrears 408,560

Total.. $530,112

The object of the Assessment Commission previously referred

to is to revise and settle assessments for local improvements on

a basis of justice and equity satisfactory to the owners of prop-

erty, as well as the city, and thus avoid litigation and future

vacations of assessments.

New York Ontario & Western.—The stockholders of this

company are making inquiries as to the manner in which the

cash balance of over $9,000,000 is being handled. No information

has been made public of the contracts let out for work, if any,

nor of the definite plans for the construction work to be under-

taken. The stockholders also inquire whether it would not be

far more economical for the company to spend its own money
and throw open all contracts for close competition rather than

do its work through the medium of a "construction company."

A construction company usually works only for very large

profits, and if this present company should charge but 30 per

cent more for its work than other contractors, even this per-

centage would absorb about $2,700,000 of the railroad's funds.

Heretofore, the mediation of a construction company in railroad

building has been supposed to be warranted only bj'the lack of

cash resources and the necessity of having a syndicate or coin-

pany to furnish the money and take the securities of the rail-

road in payment. Some of the New York Ontario & Western

stockholders are now exceedingly anxious to get out of their

stock and get into the construction company, and wish to know
how it can be done. A full and plain account of what has

already been undertaken, and what is proposed to be done in

future, would be most acceptable to the stockholders, and might

do much to keep them good-natured.

Ohio & Mississippi.—The Receiver's statements of receipts

and disbursements in the months of June and July have been

furnished as follows:
EECEIPTS.

June, 1880.
Cashouhandat Istof month $38,085
Cash from station agents , 365,703
Cash from conductors 5,956
Cash from individuals, ER. Co's., &c 18,783
Cash from Adams aud Am. Express Co's. 726
Cash from P. O. Department 2,127

Total estimated tax levy for 1880 $28,937,272

Jul!/. 1880.
$155,030
452,328

5,909
23,446

747
21,649

Total $432,281 $059,111
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$3ni,95.'>
131,70ii

I9i,«iri

DIsnUBSBMESTS.

Vonchprs subsequent to Nov. 17, 1870... $142,611
PnyrollH " " • ISl.'JJJO

ArrearaKes ** " ••- 3'^'^

Ca»li ou liaud at eud of mouth 153,030

^ Total $ta'i,231 9(559,111

Western Union Telegraph.—The We.stern Union Telegraph
Company have Issued their repular quarterly report fi>r thu

quarter ending September 30, and have declared a dividend of 1%
per cent, payable on October 15 next. The following i.s from
the report : In the report presented by the Executive Com-
mittee at the last quarterly meeting of the board, held June i),

1880, the net profits for the quarter ending June 30 (May being
partially and June wholly estimated) were stated at $1,201,185.

The official returns for that quarter showed the profits to be
$1,017,400, or §183.71!) less than the estimate, which left a sur-

plus on July 1, 1880, of §403,235. The statement for the cur-

rent quarter is as follows, and the actual figures for the same
quarter in 1879 are given for comparison :

1880. 1870.
Surplus, July 1 $403,255 $772,4(i9
The net profits for the (imirier cndlnR 8<^ii-

tember 30, based upon oftiiMal rotunia for
July, nearly eoinplete returns for AuKUSt,
ndest

gixe ^ommtnml Jimcs.

and estiinalins tile business for Septeinlier
(reserving amount sufHeient to meet the
claims of the Atlantic & Paeiflu Telegraph
Company, under exlsUng agreements), will
bo about 1,104,011 1,372,440

Total .$1,507,296

From which appropriating

—

Interest on bonded debt $107,000
Construction 300,000
Sinking fund appropriations 20,000
Purchase of telegraph stocks and patents 30,000
lical estate

$2,144,919

$107,000
13(i,0-^0
20,000
10,42(i
50,000

Total $157,000 $323,500
leaves a bnlanoo of $1,050,296 $1,82 1 ,41

3

Dividend of 1 3t per cent 717,570 717,538

Surplus, after paying dividend $332,726 $1,103,875

For the fiscal year of the company, ending June 3f), 1880, the
full returns for the last quarter give accurate data for sum-
ming up the business, and show the net profits for the year to

have been $5,146,639 45
The cash surplus at the beginning of the year was 772,469 9

1

Making .• $5,919,109 3B
Of this there has been paid :

Regular dividends to stoekliolders $2,870,241 25
Hxti-a dlvidondof 1 iiereiMit from surplus 410.035 00
For iuteresc on bonded debt and sinking
funds 468,517 13

For const niction of ue.w lines and pur-
chase of stocks in telegraph and tele-
phone companies 1,353.632 49

For patent-s 320.130 00
For real estate 93,298 35— 5,515,854 22

licaving surplus July 1, as above, of $403,255 14

This shows the net receipts in 1879-80 to have been $5,14G,G39,
against $4,2(59,773 in 1878-79. The dividends paid were
$2,870,241 against $2,295,304 the previous year, and the dis-
bursements for new construction, telegraph stocks, real estate,
&c., were $1,767,000 in 1879-80, against $820,000 in 1878-9.

—Messrs. Drexel, Morgan & Co. and August Belmont & Co.
have placed on the market $3,500,000 of the Louisville & Nash-
ville Kailroad Company's general mortgage gold bonds, which
run until 1930 and bear interest at the rate of 6 per cent.
These bonds are a part of an issue of $5,000,000, the remainder
having been taken for permanent investment, and they are se-
cured by a mortgage covering 840 miles of road, including the
main line and branches. A sinking fund has been created bv
the mortgage, adequate in amount to retire all the bonds prior
to maturity, with the right on the part of the company to
draw them by lot, paying 110 and interest for bonds so drawn.
The Louisville &" Nashville road for the fiscal year ended June
30 last earned $7,435,843 gross and $3,227,043 net, and since
then has earned $727,100 gross in July and $795,800 in August.
The bonds are offered at 102 and accrued interest, but the
bankers re.serve the right to advance the price at any time.

—Messrs. Robert Glendinning & Co., of Philadelphia, have
removed to their new building, 303 Chestnut Street, where they
will continue to buy and sell on commission, for investment, or
carry on margin, all securities dealt in either in the Phila-
delphia or New York Stock Exchanges, having equal facilities
for executing orders in both cities. Advances made on market-
able securities. Money received on deposit and interest al-
lowed. Thej; call special attention to the private wire which
connects their ofiice directly with New York, affording excep-
tional facilities to customers dealing in New Y'ork securities.

—The New York, New England & Western Investment Co.
offer the unsold portion of the first mortgage gold bonds of the
Wheeling & Lake Erie Railroad Co. at 95 and interest, and
report that the bonds are selling freely. A stock allotment is

made to early purchasers of the bonds.

—Mr. Charles T. Wing, the well-known dealer in investment
securities, offers to the investing public, through our advertising
columns, some choice consols, having a longtime to run and
bearing a high rate of interest, which will, no doubt, repay an
examination into their merits.

—The Deadwood Mining Company announces its ninth divi-
dend (for August), payable at Wells, Fargo & Co. on the 20th.
Transfers close on the 15th. The present dividend makes
$225,000 its stockholders I v r e received

COMMERCIAL EPITOME.
FEiD.\r NioHT, Sept. 10, 1880.

The movement in all descriptions of merchandise continues
large, stimulated by comparatively low prices and the liberal

requirements of legitimate demands. The staples of agricul-
ture are taken freely for export, and the principal imports are
passing rapidly into consumption. In fact, it would be diffiealt

to imagine a sounder state of trade. There are compIaint«»
however, of serious drought in the Northeast, and of excewiTa
rains in the Southwest and on the Atlantic Coast, which may-
yet cause some injury to important crops.

The course of the provision market has latterly been down-
ward in sympathy with advices from the West, where the
speculative movement has about subsided. To-day pork sold
on the spot at $15 90@$16 for regular and $16 25 for repacked
mess ; September and October options were respectively quoted
at $15 80 and $15 90. Bacon has been active in the West and
closes at G'75c. for long and short clear together for December
delivery

;
quoted here at 9c. Lard has also declined in sym-

pathy with the Chicago markets ; prime western sold on the
spot to-day at 8'35(a832}^c.; do. for September delivery sold

at 8-35@8-30c.; November, 8-30@8-27^c.; December, 8-25;

seller year, 8-22)6@8-17J6c.; January, 8-30(g>8-25c.; refined to
the Continent quoted at 8"65c. Beef and beef hams were quiet
and the latter were lower at $18. Butter and cheese ruled
firm and in fair demand. Tallow is quite active. The follow-

ing is a comparative summary of aggregate exports from Nov.
1 to Sept. 4.:

1878-79.
63,808,400

633,618,944
297,563,152

Pork lbs.
Bacon lbs.
Lard lbs.

1879-80.
61,118,400

690,375,798
333,117,902

Increaie.

15,756,7(ii
35.554,s:0

Deereate.
2,690,000

51,311,574 2,690,000

Borei. Bags.
825.725

Mttado.
9,364 7,131
2,060 112,852
2,030 41.894
9.394 896,683 7.131

27,005 £88,677 2,778

Total., .lbs. 1,093,612,070 1,044,990,400

Rio coffee has not been active, but has been much more
firmly held, and latterly fair cargoes have been quoted np to

16@16^c. The supply shows considerable reduction within a
month ; mild grades have been only moderately active, but
have ruled pretty steady for all descriptions, at prices show-
ing no marked change. There is a very fair supply of mild
coffee here. Rice has met with a fair demand at the former
quotations of 5(§)7c. for domestic. Molasses has been quite
dull for both foreign and domestic, and prices have remained
nominally the same as last week. Raw sugar has sold to a fair

extent at steady and unchanged quotations, though at the close

the tone is more in buyers' favor, the stock being pretty lib-

era!, and the refined product selling slowly. Fair to good re-

fining Museavado has been quoted at 7M@7%c., and centrifu-

gal at 8J^@8J4c. The following shows the statistical positioa

here at the dates given ;

nhris.
stock Sept. 1, 1380 1 10,142
Keceipts since Sept. 1, 1880 8.718
gales since Sept. 1 , 1880 11 ,047
Stock Sept. 8, 1880 107,213
StockStpt. 10. 1879 78,018

Refined sugar has receded a fraction, with the demand less

urgent; the quotations to-day are \0)^e. for crushed and pow-
dered and lO^c. for granulated, with a better trade at the
close.

The market for Kentucky tobacco has shown increased ac-
tivity in the past week, the sales amounting to 2,472 hhds., of
which 2,172 for export and 800 for home consumption. Prices
are v^ithout essential change, lugs being quoted at 4/4®6c. and
leaf 6>2@12>^c. The market for seed leaf has been quieter;
yet a very fair business has been done, and sales for the week
are 1,197 cases, as follows: 400 cases 1879 crop, Pennsylvania,
private terms; 140 cases 1878 crop, Pennsylvania. 12^c.; 100
cases 1879 crop, Ohio, 8c.; 24 cases 1878 crop, New England,
private terms; 533 cases 1879 crop, New England, 10M@12c.,
and wrappers 22@28c. Also 800 bales Havana, 82c @$1 15.

Naval stores have ruled firm and quite a fair legitimate trade
has b<;en effected. Strained to good strained rosins quoted at
$1 50@$1 55, and spirits turpentine 3l5e. Petroleum has ad-
vanced and shows much strength ; refined in bbls. sold at 9%c.
Crude certificates closed at 95c. bid, after selling at 96^c.
Wool has been selling rather better, owing to somewhat lower
prices. Metals are firm, with the exception of tin, and fully

40,000 tons steel rails were sold for next year's delivery. Ingot
copper quiet at 18%c. for Lake.
Ocean freight room was weak and lower, and the grain ship-

ments have been somewhat increased thereby. Grain, to-day,
to Liverpool, by steam, 5Md.; cotton, %d.; provisions, 20@ 379.

6d.; grain to London, by steam, 55'6(@5%d.; flour, by sail, 28.;

grain to Glasgow, by steam, 4.MA.; do. to Bristol, by steam
5>2d.; do. to Hull, by steam, !)3/^d.; grain to Cork for ordeM
quoted 5s.; do. to Avonmouth taken at 4s. 7/6d.; case oil to

I Levant, 27c.; crude petroleum to Havre, 39. 9d.
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* Thb Movkmbnt of thk Crop, as indicated by our telegrrams

from the South to-night, is given below. For the week end-

ing this evening (Sept. 10), the total receipts have reached 61,117

bales, against 43,083 bales last week, 31,123 bales the previous

week and 8,396 bales three weeks since; making the total

receipts since the 1st of September, 1880, 82,335 bales, against

48,9 li bales for the same period of 18T9, showing an increase

since September 1, 1880, of 38,361 bales. The details of the

receipts for each day of this week (as per telegraph) are as

follows :

Eeceipts at— Sat.

New Orleans . .

.

753
Mobile 367
CUarleston 1,389
Port Koyal, &o. ....

Barannah 2,334
Brunswick, 4c.
Galveston 675
Indlanola, &c...

Tennessee, &c.. 135
Florida

354Wilmington
Moreh'dCity.&c ....

Norfolk 467
City Point, &c.. ....

Totals this week 6,474

Moil.

3,101

829
2,917

4,236

2,788

89

260

434

14,754

Tues.

463
256

1,029

3,676

1,498

428

447

1,518

9,315

Wed.

466
180

1,838

3,175

1,480

325

63

1,089

8,616

Thurs.

586
1,049

2,281

2,283

2,883

200

808

1,006

Fri.

1,727

876
2,823

980

1,471

747
451
28

264
13

978
489

11,096 110,862

Total.

7,096

3,557

12,282

16,744

10,795
747

1,628
28

2,196

13

5,542

489

The following is our usual table showing the movement of
cotton at all the ports from Sept. 1 to Sept. 3, the latest mail
date:

Ports.

ir.Orlns

Mobile.

Char'n*

Sav'li..

Galv.*

.

M.York
Florida

». Car.

Morfk*
Otber..

rhtayr.

61,117

For comparison, we continue our usual table showing this

week's total receipts and the totals for the corresponding weeks
of the four previous years :

Seceipti this w'k at—

New Orleans

MobUe
Charleston

Port Royal, &c
Savannah
Galveston

Indianola, <feo

Tennessee, &c
Florida

North Carolina

Norfolk

City Point, Ac

Total this week ...

Total since Sept. 1.

1880.

7,096

3,557

12,282

16,744
10,795

747
1,628

28

2,209
5,542

489

61,117

82,335

1879.

3,786

1,435

4,892

8,388
9,149
447
693
15
514
707
28

30,054

43,974

1878.

3,932

1,876

7,656

19,550

11,710
181

691
38

915
850
32

47,431

73,329

1877.

1,339

957
2,119

29
4,556

2,358

57
168
14

296
164
52

12,109

17,994

1876.

6,239

2,039

5,216

12,468

9,628

599
363
78

1,061

2,330
1,436

41,457

63,030

The exports for the week ending this evening reach a total of
38,671 bales, of which 37,403 were to Great Britain, 199 to

France and 1,070 to rest of the Continent, while the stocks as

made up this evening are now 151,941 bales. Below are the
«xports for the week and stocks to-night, and a comparison with
the corresponding period of last season.

Week
ending
Sept. 10.

H. Ori'ns

Mobile..

Charl't'n

Bavan'h.

Galv't'n

N. York.
Norfolk-

Other*..

Tot. this

week.

Tot.Blnce
Bept. 1

BXPORTED TO—
Great

Britain.

6,109

5,301

9,700

10,246

6,016

37i402

44,702

France.

199

199

199

Confi-
tient.

20

1,050

1,070

Total
this
Week.

6,109

5,301

9,720

11,495

6,046

38,671

45,971

Same
Week
1879.

1,558

4,944

719

7,221

1880. 1879.

39,215

3,964

9,207
I

17,137

15,238

54,946

3,734

11,500

154,941

12,97ll

4.741

1,352

4,070

8,602

11,445

28,453

209
7,500

66,372

*Tiie expurl8 iiii» weeK under the head of "other ports" include, from BaU
iftore. 4,942 bales to Liverpool ; from Bo&ton, 604 bales to Jjiverpool ; from
Philadclpbia, 500 bales to Liverpool.

From the foregoing statement it will be seen that, compared
inth the corresponding week of last season, there is an increaxe

in the exports this week of 31,450 bales, while the stocks to-night

are 88,509 bales more than they were at this time a year ago.

In addition to above exports, our telegrams to-night also give
US the following amounts of cotton on shipboard, not cleared, at

the ports named. We add also similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale &
Lambert. fiO Beaver street •

8EPT. 10, AT—

Hew Orleans.
Mobil©
Cnarleston...
Bavannah
Salveston
New York
Other ports..

Totol.

On Shipboard, not cleared—/or

Great France. Other Coast- Total,
Britain. Foreign wise.

4,291 6,260 216 12 10,779
2,000 None. None. None. 2,000
500 None. None. 750 1,250

3,800 None. None. 4,500 8,300
3,335 949 Nouc. 1,724 6,008
14,000 None. 500 None. •14.977
1,000 1,000 2,000

28 926 7.209 716 7,986 4,5,314

Leaving
Stock

BECBIPTS 8INCK
SEPT. 1.

1880.

1,600
1,320

3,533

7,669

4,787

487
914
908

21,218

Uut year.

1879.

2,124
658
810

2,712

5,806
2'

209
86

399
851

13,920

KXPOBTED SINCE SEPT. 1 TO—
Great

Britain.

3,300

4,000

France.
Other

Foreign

7,300

5,4311 3111 8

Total.

3,300

4,000

7,300

5,750

Stock.

34,924
2,767
6,353

17,153.

6,325
63,444

1,045
3,00O

10,000'

145,011

54.263
* Coder the head of Charitston ia included Port Royal, Ac. under the head of

9alvealon is included Indianola, &c.; under the bead of J^or/olk. is included Ctty
Point. &c.

There has been a considerable improvement in prices of cotton

for future delivery the past week, though the speculation has-

not been very active. Receipts at the ports have continued free,

but there have been general reports of bad weather at the South,,

which, it is claimed, threaten to reduce the aggregate yield, and
in the advance of prices the later months have fully shared. The
rumors with regard to the nature of the reports of the Southern

exchanges which were current on Thursday caused a strong ad-

vance on that day. This morning the opening was buoyant in.

an advance at Liverpool, but many operators took the opportunity

to realize, causing irregularity and weakness. Cotton on th»

spot was quiet for the first half of the week, but more recently

there was a better demand for export and consumption. Yester-

day quotations were revised. Ordinary and strict ordinary ad-

vanced |e.
;
good ordinary and strict good ordinary advanced ic. ;.

low middling advanced l-16c ; strict low middling and middling

unchanged. Grades above reduced ^c. Stained good ordinary

advanced 7-16c. ; other grades, 5-1 6c. To-day there was no quot-

able change, but the fine grades of new cotton were offered to

arrive at easier prices.

The total sales for forward delivery for the week are 523,500^

bales, including free on board. For immediate delivery the-

total sales foot up this week 6,439 bales, including 2,568 for

export, 3,831 lor consumption, 30 for speculation, and in

transit. Of the above, 1,335 bales were lo arrive.
.
The fol-

lowing are the official quotations and sales for each day of
the past week:

28,4.S6
1.964
7.957
8.837
9,230

39,969
13,234

109.627
* Included in tbiB anuiuut are 477 bales at presses for foreign ports,

tlie destination of which we cannot leam.| hy^ji

Sept. 4 to

Sept. 10.

UPLANDS. NEW ORLEANS. TEXAS.

Sat. incon Taes Sat. Mon Taes Sat. mon. Tae»

Ordln'y.ipil)

Strict Ord..
89,

«

89,8 89,8 89,8 89,8 89,8 89,8 89,8 89i«.
91,6 91,

«

i^lfl 93,« 93,8 93,8 93,8 93,8 93,8
aood Ord.. 101,8 1(>1,8 101,8 10116 103,8 103,8 101,8 10-1,8 103,8
Str. G'd Ord 107,8 107,8 107,8 109,8 109,8 109,8 109,8 109,8 109,8
Low Midd'g
Str.L'wMld

Ills im 11% 11 14 III4 UM UI4 III4 III4
117,8 ll'ie ll'ie 119,8 119i« 119,6

111S,8
119,6
1113lft

llS'lB
111^,8

119,8
SIlddllnK... lUMfl 1111,6 li;i,« 1113,8 1113,8
Good Mid .. 123,8 123,8 123,8 125,8 ii;b,„ 125,6 126,8 125,6 126,8*
3tr. G'dMld 127 8 127 8 127,8 129,6 129,8 l'-'9,6 129,8 129,8 12»18
Mldd'g Fair 12;°, 8 121o,8 1215,8 131,8 131,8 131,8 131,6 131,8 13li«

13ll,^Pair 13»,fi 139,;" 139,; 1311,8 13"l6 1311,6 1311,6 1311,6

Wed
89,8

Th. Frl. Wed
89,8

Th. Frl. Wed Til. Frl.

Ordln'y.lJlb 81S,« 815,8 815,8 815,8 89,8 816,8 816i»
Strict Ord. 91,

n

97,8 Wis 9^18 99,8 99,8 9-'l8 99,8 9»16
Good Ord.. 101 8 106,8 105,6 103,8 10',

6

10V,„ 103,8 107,6
101S,8

107,8
loisig.Str. G'd Ord 107,8 10«,8 1011,6 109,8 1013,6 1013,6 10»>,8

Low Midd'g
Str.L'wMld

nC 113,8 113,; UH 116,6 115,8 llM 116,8 11 "18

llli,8
117,6 117,8 H9ie 119l6 119,6 119,8 119,6

1113,8
119,8

Middling...
3ood Mid..

lliiis'llUie 1113,8 1113,0 1113,6 111318 1113,
12318*123,i 121,8 121,6 125,8 123,8 123,6 126,6 123,8

Str. G'd Mid 127,8 125,8 125,8
12l;ii6 1213,6

129,8 12''l6
1215,8

127,8 i 129,8
12lSi„ 131,6

127,6
1216,8

127,8
12l4,s.Mldd'gFalr!l2i5,a 131,8

Pair 139,8 137,8 13',6 13",

6

139,6 139,6 1311,6 139,8 139i6*

STAINED.

Gk>od Ordinary V *
Strict Good Ordinary
Low Middling
Middling

Sat.

83,8
81*1,,

911,6
109,8

Mon

81°,6

9"l6
109,8

Xnes

83j8
81°16
9II16

109,6

Wed
83
8i3l6
9iii6
109

Tb.

868
914
10
lO'g

Frf..i

858
9I4

10
lOTfl

XABKET AND SALES.

SPOT MARKBT
CLOSED.

SALES or SPOT \ND TRANSIT. FnTBRBS.

Ex-
port.

Con-
sump.

Spec-
ul'fn

Tran-
sit.

Total. Sales.
Deliv-
eries,

3at..
.Mon .

rues.
Wed

Dull & Irregular.
Quiet tfe irregular
Irregular

300
100
614
100

1,054
400

165
808
454

1,017
696
691 36

:,.:

465
90S

1,068
1,117
1,7.=)0

1,121

54,400
64,600
92,000
107.100
77,900
126,500

1,000
COO
50O
200

rburs
Pri..

mtal

Steady; quo. rev.
Steady

1,300
70O

2,568 3,831 30 — G,429 522,500 4,300

Tlie daily deliveries given above are actually delivered the day pr«-
vious to that on wbicb ttiey are reoorted.

The Sales and Prices of Futures are shown by the follow-

ing comprehensive table. In this statement will be found the

daily market, the prices of sales for each month each day,, and
the closing bids, in addition to the aaily and total sales

:
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* Includes 500 for August, 1S81, at 11-50.

, •"''rS^'IS''^'''®
Orders—Saturday, 1109; Monday, 11-05: Tuesday

il-ie; Wednesday, 11-15; Thursday, 11-30; Friday. 11-20.
. onort Notices for September—Tuesday, 11-30311-31; Thursday,

The following exchanges have been made daring the week

:

•11 pd. to exch. 100 Nov. for Jan. I -14 pd. t« exch. 200 Jan. for Feb.
•01 i>d. to exch. 100 Oct. for Jan. | -38 pd. to exch. DOO Dec, for Feb.

Thk Visible Supply of Cotton, as made up by cable and
ielegraph, is as follows. The Continental stocks are the figures

of last Saturday, but the totals for Great Britain and the afloat

tor the Continent are this week's returns, and consequently
brought down to Thursday evening; hence, to make the totals the
complete figures for to-night (Sept. 10), we add the Item of exports
from the United States, including in it the exports of Friday only.

1880. 1879. 1878. 1877.
Btookat Liverpool bales 597,000 341,000 435,000 740,000
Stock at Ixtndon 49,600 68,302 20,000 29,500

Total Qreat Britain stock . 646,600
Stock at Havre 67,800
Btook at Marseilles 8,120
Stock at Barcelona 46,800
Btook at Hamburg 4,300

409.302

104,860

1,829

18,000
2,600

505,000
155,250

1,750
15.500

9.500

769,500
229,000
11.000

59.000

13,000

..bales.Stock at Bremen
Stock at Amsterdam
Stock at Rotterdam .,,..

Stock at Antwerp
Stock at other contl'otal ports.

1880.

28.800
14.300

2,610
981

18,400

1879.

10,649

31,272
1,388

5,047

1878, 1877.
33,000 65.000
42,250 37,750
7,750 lO.OOO
5,2.'M) 7.750
12,000 12,000

48.000
23.000

105,320
9,387

Total continental porta.... 102.111 181,649 280,250 444,430

Total European stocks.. .. 838,711 590,947 785,250 {1213,950
India cotton afloat tor Europe. 121,000 180.517 195.000 160 000
Amer'n cottoB afloat for Eur'pe 71,000 40,261 14,000
Bg7i>t,Brazll,&c.,afltfor£'r'pe 18,000 3,482 3,000
Stock In United States ports .. 154,941 66,372 81,289
Stock In U, 8. Interior ports..

.

15,710 6,694 ll[oi9
United Stftes exports to-day.. 7,000 700 1.000

Total risible supply 1.226,362 887,973 1,090,558 1.559,657
Of the above, the totals otAmerican and other descriptions are a* (ollowa
A mertean—

Uverpool stock 379,000 ,205,000 363,000
Continental stocks 100,000 103,000 221.000
American afloat for Europe.... 71,000 40,261 14,000
United States stock 154,941 66.372 81.289
United States Interior stocks.. 15,710 5,694 11.019
United States exports to-day.. 7,000 700 1,000

414,000
321,000
48.00O

10.')..320

9,387

Total American 727,651
Easi Indian, Brazil, <*e.

—

Uverpool stock 218.000
Londou stock 49,600
Continental stocks 92,111
India afloat for Europe 121,000
Egypt, Brazil, &c., afloat 18,000

421,027 691.308 027,707

136,000
68.302
78,645

180.517
3,482

122,000
20,000
59,250

195,000
3,000

296.000
29..500

123.4.50
160.00O
23,000

Total EMt India, <bc 498.711
Total American 727,651

466.946 399.2.50 631,950
421,027 691,308 927,707

887,973 1,090,559 1,559,657
6i3igd. eiaO. e^il

Total visible supply 1,226,362
Price Mid. Upl., Liverpool 7%d.

The above figures indicate an increase In the cotton in sight to-
night of 333,389 bales as compared with the same date of 1879,
an increase of 133,804 bales as compared with the corresponding
date of 1878, and a deerease of 333,295 bales as compared with 18771

In the preceding visible supply table we have heretofore only
included the interior stocks at the 7 original interior towns.
As we did not have the record of the new interior towns for tho
four years, we could not make a comparison in any other way.
That difficulty no longer exists, and we therefore make the fol-
lowing comparison, which includes the stocks at the 19 towna
given weekly in our table of interior stocks instead of only tho
old 7 towns. We shall continue this double statement for s
time but finally shall simply substitut* the 19 towns for the 7
towns in the preceding table.

American^ 1890. 1879. 1878.
Liverpool stock bales 379.000 205,000 363.000
Continental stocks 100.000 103,000 221,000
American afloat to Europe 71,000 40,261 14,000
United States stock 154.911 66,372 81,289
United States Interior stocks.. 25,550 14,563 18,971
United States exports to-day.. 7,000 700 1,000

1877.
441.000
321,000
48,000

10.>,32O
16,272

Tota American 737,491
East Indian, hrazU, <te.—

Uverpool stock 218.000
Londonstock 49,600
Continental stocks 92,111
India afloat for i;urope 121,000
EKypt, Brazil, &o., afloat 18,000

Total East India, &o 498,711
Total American 737,491

429,896 699,200 931,592

136,000
68,302
78,645

180,517
3,482

122,000
20,000
59,250

195,000
3,000

296,000
29,500

123,450
160,000
23,000

466,946
429,396

399,250
699,260

631.950
934,593

Total visible iupply 1,236,202 896,842 1,098,510 1,566,542

These figures indicate an increase in the cotton in sight to-night
)f 339,330 bales as compared with the same date of 1879, aa
increase of 137,693 bales as compared with the corresponding date
if 1878, and a decrease of 330,340 bales as compared with 1877.

At thk Interior Ports the movement—that is the receipts

and shipments for the week, and stocks to-night, and for tho
corresponding week of 1879—is set out in detail in the following
statement:

Augusta, Qa
Columbus, Oa
Macon, Ga
Montgomery, Ala
Selma, Ala
Memphis, Tenn..
Mashvllle,Tenn

Total, old pons.

Dallas, Texas ..

fefterson, Tex..
Shreveport. I>a .

,

Vlcksburg, Miss.
Columbus, Miss..
Bufaula. Ala. ...

eiiiffln, Ga
Vtlanta, Ga
Borne, Ga
Charlotte, N. C.

"

)t. Louis, Mo
Cincinnati, O....

Total, new p'rts

Total, all...

Week ending Sepl. 10, '80.

Receipts.

5,024
1,542
1,710
3,060
1,941
651
53

13,981

1,022
42

751
490
42

1,653
392

1,210
672
600
964
495

8,3.13

22.314

Sklpm'lt

4,752
1,401
956

2,641
1,432
601
104

11,887

866
6

347
460

1,636
397

503
500

1,154
778

6,647

18.534

Stock.

2,121
2,312
1,549
1,390
1,137
6,476
725

15,710

376
191

1,113
204
130

1,017
214

2,992
852
600

1,142
1,009

9,840

25.550

Week ending Sept. 12, "79.

Receipts.

2,1.57
677

1,192
3,356
2,679

10
37

10,102

2,078
500

1,231
569
94

831
124
159
20
95

3,352
1,160

10.213

20.315

Shipm'ts

2,185
529
711

3,076
1.603

8
110

8,222

2,014
400
553
377
14

l-.:3

112
200
15
83

2,723
514

7,128

15,350

Stock.

673
560
781
732

1,631
890

1,007

5,694

1,012
400

1,230
277
119
893
32

232
10

271
2,064
2,323

8.869

14,563

• This year's figures estimated.

The above totals show that the old interior stocks have »»-

oreated during the week 3,094 bales, and are to-nighi 10,018 balmi
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more than at the same period last year. T1.6 receipts at the same

towns have beon 3,879 bales more than the same week last yeir.

BKCBIPT8 KROM THB PLANTATIONS.—The following table is

prepared for the parpose of indicating the actual movement each

we«k from the plantations. Receipts at the outports are some-

times misleading, as they are made up more largely one year

than another, at the expense of the interior stoclts. VVe reach,

therefore, a safer conclusion through a comparative statement

like the following. In reply to frequent inquiries we will add

that these figures, of course! do not include overland receipts or

Southern consumption; they are simply a statement of the

weekly movement fi-om the plantations, of that part of the crop

which finally reaches the market through the out ports.

RECEIPTS FROM PLANTATIOSS.

Wtik Reet\ipt» ot Uu Portt. Stock at Interior Ports Ufc'pts from PtanVnt.

miinq-
1878. 1870. 1880. 1878. 1879. 1880. 187*'. 1879. 1880,

June» 6379 6,29:1 23.51: 21,210 25.223 81.172 1,832 2,210 8.493

Jnlj 3 5,019 3.6.37 17.037 19,675 22.38S 73,103 1.381 802 10,088

" 9 5.28- 3,032 14.0T0 18,033 20.89: 71,950 3,615 :,385 10.017

•• 18 8,7!« 2.809 10.691 15.494 15,528 66,198 1,243 4.939

" 83 4.080 3.272 13.148 12,627 11.410 56.862 1,110 2,164 3.612

•• SO 3.671 2,S03 10.850 11,005 13,066 40,631 2,149 2.0S9 3,828

Aug. 8 S.Offi) 3.045 8,082 8.346 13,019 41.607 410 3,028 858
" 13 4.05; 3.462 8,691 6,238 11,177 35,173 2,519 1,890 2.657

'• SO 6.609 4.813 8,390 5,009 7,16* 29.864 5,400 829 2,787
•• 27 16,784 4.875 21.123 6,503 7,30) 27,762 16.378 4,713 19,021

Sept. 3 26,750 13,920 42.082 9,970 9,598 21,770 90,136 16,217 86,090

" 10 47.4.S1 30,054 «M1- 18.971 14.S6> 25.550 58.423 36,010 64.807

The above statement shows

—

1. That the total receipts from the plantations since Sept. 1 in

1880 were 82,943 bales ; in 1870 were 51,230 bales ; in 1S78
were 86,539 bales.

2. That thfl receipts at the out ports the past week
were 61,117 bales, and the actual movement from plantations

64,897 bales, the balance being added to stocks at the interior

ports. Last year the receipts from the plantations for the same
week were 35,019 bales, and for 1878 they were 56,423 bales.

Weather Kbports by Telegraph.—In a large portion of

the Gulf States, and in a less portion of the Atlantic States, con-

siderable rain has fallen the past week. Dry and warm weather

is extremely desirable now, and these rains, if continued, cannot

fail to do much harm.

Galteston, Texai.—It has rained during the past week on five

days, hard, but confined to the coast, the rainfa'l reaching four

inches and fifty-one hundredths. The thermometer has ranged
from Go to 88, averaging 78. In many sections of the lower half

of the State caterpillars have stripped the plant of foliage, and in

the northern half the boll worm has done harm, but is now re-

ported disapi earing. Upon the whole, crop accounts are less

favorable, but still the prospect is that as much will be made as

can be saved.

IncUanola, Texas.—Bain has fallen on six days of the week.
hard, to a depth of two inches and fifty-two hundredths, but
extending only a short distance inlanl. The thermometer has
averaged 80, the highest being 93 and the lowest 67. Cater-
pillars have done great harm in some counties, but still the crop
will be a foir one.

Corsieana. Texnt —We have liad one fine shower during
the week, doing good rather than harm. Picking is j.rogress:ng
finely, and we will make as much as can be picked. Average ther-
mometer 78, highest 92 and lowest 61. Ihe rainfall is seventy
hundredths t f an inch.
Dallas, Texas.—There has been no raiiifall during the week,

hut the temperature has been unseasonablv low. the thermometer
averaging 78 and ranging from 01 to 92. Much damage has been
done by the boll worm, but the reported damage to the crop is
much exaggerated, and the worm is now said to be disappearing.
The crop will not be an overwhelming one, as promised a mourii
since, but will be a good one.
Brenham, Texas.—We have had one shower the past week

the rainfall reaching fifty hundredths of an inch Avcrat'e
thermometer 80, highest 93 and lowest 68. Caterpillars ha?e
Dearly stripped cotton in bottom and black lands, but there will
be a lair yield. Sandy lands are but little hurt and will make a
full crop.

New Orleans, Louisiana.—We have had rain during the week
on SIX days, the rainfall reaching three and four hundredths
inches. 1 he thermometer has averaged 78.

Shreveport, Louisiana.— Vhe Ui-st four davs ot the past week
were cloudy and r.iiny, with a rainfall of tv^o and Sftv-five hun-
dredths inches; but the balnnce has been clear and cool Cottoncoming in slowly. Average thermometer 69, highest 83 and
ioweat 53.

ruksbur!/, J/iMiJsippt.- Crop accounts in this section are less
favorable. Kain has fallen during the week on five days andhas interfertd with picking.

"

Columbus, J/w<J«!p/)j.—The first four days of the pa-^t weekwere rainy, the lainfall reaching one inch and seventy-four hun-
dredths; but the latter portion has been clear and pleasant The
thermometer has averaged 76, the liighest being 84 and the
lowest 02. Planters here have reduced their estimates fully one-
third, caterpillars having stripped cotton generally, thereby des-
troying all hope of a top crop.

' •'

Liitle Sock, Arkamas.-VikUv, Saturday. Sunday end Mon-day of the past week were cloudy, with rain on the last three
days, but the remainder of the week has been ckar and cool The

thermometer has ranged from 57 to 87 and the rainfall has been
one ii ch and thirty hundrtdihs.

Last ^veek, Friday, Sunday, Wednesday and ThursJay were
cloudy, with rain on Sunday, Wednesday and 'Ihurpday; but the
rest of the week was clear and hot. Average thermometer 79,.
highf-st 89 and lowest 70, aid rainfall one inch and ihirtv-seven
hundredths. For August, average thermometer 73, highest 90
and lowest 00. and raia on thirteen days, with a rainfall of five
inches and fifty-eight hundredths.

N.ishmlle, Tennessee.— \fe have had rain during the past week
on four days, the rainfall reaching two and thirteen hundredths
inches. The thermometer has ranged from 49 to 87, averaging

Memphis, Temiessee.—It has rained on five days during the
week, with a rainfall of fifty-seven hundredtlis of au inch.
Average thermometer 70, highest 89 and lowest 4S. Crop
accounts are less favorab'e. The August report will be fifteen
per cent under July and nine per cent under a year ago.

Mobile, Alabama.— It has been showery three days the past
week and has rained severely one day, the rainfall reaching two
inches and fifty hundredths. '1 he thermometer has averaged
76, the highest being 89 and the lowest 63. Crop accounts are
less favorable. We are having too much rain, rust is developing
badly and much damage has been done. Picking has been in-
terfered with.

Montgomery, Alabama.—It has rained during the past week
on four day?, the rainfall reaching one inch and twenty-six hun-
dredths. Average thermometer 77, highest 93 and lowest 59.
We are having too much rain, which has injured the quality of
the cotton, the plant having been stripped by worms. Weather
cool.

Oelma, Alabama.—We are having too mneh rain. It has.
rained during the past week on three days. We have had an
unusually severe storm.
Madison, Morida.—Telegram not received.
Macon, Oeorgia.— It has rained on one day of the week, the

rainfall reaching ten hundredths of an inch. The thermometer
has averaged 79, the highest being 9 ) and the lowest 69.

Columbus, Georgia.— it has rained during the past week on one
day, the rainfall reaching twelve hundrelths of an inch. The
thermometer has ranged from 70 to 90, averaging 80.
Savannah, Oeorgia.— It has rained on two days, the rainfall

reaching eighty-six hundred'hs of an inch, and the rest of the
week has been cloudy. Average thermometer 79, highest 90
and lowest 6'5.

Augusta, Georgia.—^he weather during the week has been
warm and dry, with a light rain on one day. Accounts favorable.
Picking progressing finely and cotton being forwarded freely.
Average thermometer 79, highest 92 and lowest 65. The rainfsJl
is one hundredth of an inch.

Charleston, South Carolina.—We have had rain during the past
week on one day, with a rainfall of two and twenty-two hundredths,
inches. The thermometer has averaged 79, the highest being.
89 and the lowest 65.

The following statement we have also received by telegraphy
showing the height of the rivers at the paints narced at 3 o'clock
September 9, 1880, and September U, 1879.

Sept. 9. '80. Sept. 11. '79.
Feet. Inch. i'eel. Inch.

New Orleans Below high-watermark .. 11 lo VI 6
Mempliis Above low-water mark... 9 3 13 O
Naehvllle Above low-water mark... 2 9 "2 &
Shreveport Above low-water mark... 10 (j •!:

Vicksbure Above low-ivater mark... Missing. 10 5
. New Orleans reported below high-water mark of 1871 untU
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-lOths of a foot above
1871, or 16 feet above low-water mark at that point.

Cotton Crop Keport for Year.—Our annual cotton crop

report for the past year will be found in our editorial columns

to-day.

Consumption of Cotton in Europe.—We have received to-day

a cable dispatch giving the results in Mr. Ellison's September

report, issued at Liverpool yesterday. In our editorial columns

we give our usual review of these flgurej.

Cotton Exchange Eeports for Sept.—We publish below

the Cotton Exchange condition reports for Sept. 1, as received

by telegraph

:

Norfolk Department.
The Norfolk Cotton Excliini;.'e, tlirough f.lieir Committee on Information

and Statistics, coiiiposcd of Cicor^e L. Arps, Cliairuian, John N. VaiiKhan
and H. G. Reynolds issues the following report, coverinsf the Slate of
Yirginki ami tlie foUowinK Counties in North Carulimt: Rutheiford,
Lincoln, Cata\vb;i, Rowan, David.^oii, Iredell, Burke, Wilkes, Caldwell,
Alex.indor, Davie, Forsythc. Yatlkhi, Htolies, Siure.y, Rockingham,
Caswell, I'orson, tiranville, Warren, Franklin, Nash, Wake, Ilyiie, Pitt,
CSi'C'Cii, Cartarct, Craven, Beaufort, Tyrrel, Washlnfrton, Martiii, Bertie,
Chowan, Pastiuutauk. Caiutlcu, Currituck, Gates, Hertford, Northampton
iiud Halifa.K.

North Carolina and Tirgliiia.—S6 replies from 38 countie,s.

Seventy-two replies show rainy anil unfavorable weather, and H
favorable "weather; 22 rcfiort the weather more favorable than last
year, 41) less favorable, anil IS the same as last year. Thirty-eight
report the cotton fruiting well and retaining squares and Imlls. and 17
report it fruiting well. Nineteen report the crop very t'ood—from 10 to
50 per cent better than last year; 53 report it fair and belter than last
.year, and 14 report it pijor and not so good as last year. Thirty-six
report picking not begun, and 47 that picking h,is begun. The general
tenor of the reports shows that picking will bo general by the 15th ot
September. Seventy-nine show no worms ; d report worms in li\e coim-
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ties, but little daniafje ; 36 Indicate sliKlit damoRO by Blieddlna; and nut,
29 dnmiv;?c of 5 to 3:J per nont bv sbeddinif und nut, and 21 no dunmife.
A mnjorlty of the reportu Indicate that since August 15 the weather

lia« been unfavornblo In consequence of too much riiln, rauniiif; Hlieddin)r

and rust; nnd the. report further aay» that aiuee the averatfo dates of
reimrtu received the bad weather has cuutiuued with great severity
within tlio past few days.

Charleston Department
^B covers the Slate of South Carolina, and Is prepared and Issued by the

^p CUarlcst<ui Cott'ui ExchauKC, throufth their Committee on rnforniation
l^r and Statistics, eomposod of A. Nordeu, CUalrmau, K. D. Mure, E. WlUJg,

Wm. Fatuian, L. J. Walker.

Sontil Carolina.—63 replies from 30 eonnties, the average
date being Ang. 30 :

The character of the weather during August la reported by 27 as fav(*i
able and by 45 as unfavorable to the cotton crop, as compared with tl;o

same perliid last year ; 12 report it as more favoral)le ; 5 about tile same,
and 45 as le.fs favoralde ; 22 report tlie cotton as fruiting well and re-

tiUning i:sHi|iiares and bolls, while the remaining couiplalu of consider-
able shediling.
As to the pre.sent condition of tlie crop and Its comparisen with the

same time last year, 23 report the same to be better; 9 about the same,
and 30 not as good.
Picking is universally reported as having commenced, and will become

general even in the upper counties, by September 15.
No ii\iury has been done by worms. The damage to the plant by

elie<lding and nist, as compared with Its condition ou .Tuly 31, is stated
I>y 17 to be very sliglit ; 4U estimate the damage to amount to from 5 to
33 per cent, and averaging 20 per cent, while 5 report no damage at all

from these causes.

Savannah Department.
This report covers the Slate, of (leorgia and the State of Florida. The

report Is prepared and issued by the Savannah Cotton Exchange, through
tlicir Committee on Information and Statistics, composed of J. H. Juha-
8ton, Clavius Phillips, J. J. Wilder, L. G. Young and F. M. Farley.

Georgia.—83 replies from 51 counties.

Tlie reports show that In the flrst part of the moBth of August there
was too nnich rain for the cotton plant ; then it became too hot and dry,
causing rust and shedding of forms and young bolls. The weather was
less favorable than in the same month last year. Picking commenced
al)out August 15 in soutluM'n Georgia and about the last of the month in
northern Georgia, and in a few days became general. Excessively hot
auus are oimning and maturing the bolls unusually fast. Worms ap-

Seared only in soutlieru Georgia, and eveu there but little damage was
one. Tlie present prospect of the crop is more promising than ou the

same date last year, but the > ield at this time last year was afterward
increased 10 per cent l)y second growth and an unusually late frost. As
the rains commenced a month later this year, we canuot look for much
result from second growth this season. Durlug the last days of August
and the first of September this State was visited tiy a severe wind and
rain storm, which destroyed much of the open cotton.

Florida.—17 replies from 11 ccanties.

The weather during the month of August was generally favorable
about on pat with that of last year, with a little too much rain during
the flrst part of the month. The plant has been ituured l)y both rust and
shedding, but not by worms to any extent, thougli reported generally
throughout the State. The plant has not fruited as well as expected,
but bettor than last year. The picking became general about the 20ch
of August. In the Sea fsland section the condition of the plant is
repoi-t«d slightly better than at this date last year. No iiyury from
worms, but rust and shedding have cut down the estimates 10 iier cent.
Cinisiderabio damage was done to thecottou crop by severe galea during
the last ten days of August and beginning of September,

Mobile Department
covers the Stale of Alabama as far north as the summit of the Sand
Mountains, and tlie following Counties in Uississippi: Wayne, Clark,
Jasper, Lauderdale, Newton, Kemper, Neshoba, Neliaboe, Winston,
Lowndes, Oktibbeha, Clay, Monroe, Chicasaw, Itawamba, Lee, Pontotoc,
Prentiss, Alcorn .and Tisliamingo. The report is prepared and issued l>y

the Mobile Cotton Exchange, through their Committee on Information,
and Statistics, composed of T. K. Irwin, Chairman, Julius Buttner, S.
Haas, G. Thos. Cox and G. L. Hopkins.

Alabama.—75 replies from 42 counties.

The • weather is reported as having been favorable in 1 of the most
productive and 12 of the small counties, and unfavoral:)le in 14 of the
most productive and of the small couutics. The goueral report for all
the i!ountics is less favorable tlian the same ^leriod last year, only 2 of
the large counties and 3 of the small counties reporting it more favor-
able. The idaiits are fruiting well and retaining stiuares and bolls In 7
of tiie most productive and 9 of the small counties, all the other counties
reporting rust and inucli shedding. In 12of the most productive and
10 of the small counties the condition of the crop is reported to be a.s

good as, if not better than, last j-ear. and in all the other counties the crop
is reported not so good as last year. Picking has commenced and is

general in all the counties except 14, and will lie in those from the loth
to the 20t.h of Septemlier. Worms have appeared in more or less num-
bers in all except 11 of the small eonnties, and the damage is rejiorted
to have been sm.all to considerable, the exact percentage not being given.
Kust and shedding are reported in all tlie couiities, and the average
dainagii therefromls estimated at 13 per cent iu 24 of the most produc-
tive and 7 per cent in 18 of the small counties.

Mississippi.—38 replies from 20 counties.

The weather is reported as having been favorable In 5 counties and
unfavorable in 15 counties. One county reports the weather as having
been more favorable than the sametime last year, 2 as favorable and 17
less favoralile. The general report is that the plants are not fruiting
well and that there is much shedding. One county reports the present
condition of the crop as good as to better tiiau last year, 3 equally good
aud It) not so good. Picking has commenced in all the counties and will
become general from the lOth to 15th of Septemlier. Boll worms and
•caterpillars have appeared la 13 counties, lint the damage has been
slight. The average damage by rust and shedding la estimated at 22
per cent.

New Orleans Department
covers that part of the Slate of ilissigsippi not apportioned to the Mera-
phis .and Mobile Cotton Exchanges; the entire Slate of Louisiana, and
tlie Slnle of Arl;ansas south of the Arkansas Kiver. The reiwrt is pre-
pared and Issued by the New Orleans Cotton Exchange, through their
C'mnmittee on Information and Statistics, composed of Wm. A. Gwyn,
Chairman, W. H. Hawcott, W. A. Peale, Scott McGehee Johu Lawson.
Chris. Cliafte, Jr., and J. P. N Baquio.

Louisiana.—119 replies from 37rpari3he3; average date
August 31.
i> The weather during the mouth has been moat unfavorable, and aa com-
pared with Last year less favorable, the plant reported as not fniiting
well or retaining its spurs and bolls. The present condition of the crop
IS not good, and is on the whole decidedly worse than at the same time
last year.
Picking had commenced and become general about September 6. Boll

worms.rust and rot have done serious damage.and the iiy ury from ahedr
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ding, guperlniluoed by too mneh rain and worma. haa been great, tho
average loss from these sources In the State being 22 per cent.

Miggi8gippl.-153 replies from 35 counties, tbe average data
being August 31.

The weather during the moatli has been very unfavorable to the cropand much less favorab o as compared with last year. tli« i.Iaiit not form-
ing and blooming well and not •etalniiig its snuares and bolls. Tl«present condition of the crop is not good, and . , Tlw

ileci.l.'.lly worse than last
.^ear. The crop lia.a ripened very early, and pickiug has commcncwl.
It was expected to liecome general about Septemlier (i Army wormihaie appeared in a great many counties, but have not done any Dosltlvodamage to th i crop. The ravages of boll worms, however, are general

replies from 33 counties; average date

and in many instances very serious. It is estimated thaVtiio 3aniair«from boll worms, shedding, rust aud rot is 22 i>er cent.
-.-"»«»<.

Arkansas. — 167
August 31.

The weather has boon very unfavorable in all the oountiea oxoflot twa(Desha and Sebastian), and Is decidedly less favorable than last v««r
riie plant la not retaining its forms, and the bolls, present conditifm Ubad—very much worse than at this time last year. Owing to hftaV?
rams, followed by excessively hot weather, the crop has riiiened vorvsuddenly

; hence picking has begun earlier than usual, and will be mn-
eral by September 6. Tlie army worms have made their apiie.irancl) inmjarly all the counties, but the damage by them is alight. Boll wonn*have damaged the crop very mneh. Shedding, rust and rot are com-plained of in all counties, the injury from these four causes azurcuatinir
10 per cent. ** •»•»""»

Oalreston Department
covers the State of Texas, and was prepared and Issued by the Oalvoston
Cotton Exchange, through their committee on Information and Statisticscmnposed of J. iJ. Skinnier, Chairman, Chas. Kelliicr, J. M. Northman. J.'M. King and T. J. McCarty.

Texas.—134 answers from 92 counties.
.Seventy-flve report favorable weather during the month. 59 imfavor-

al)le; 62 report the weather more fuvoralile than last year, 21 alwut thesame, oO less favorable ; 75 report the cotton fruiting well and shedding-40 report the present condition of the crop not as gowl as last vear 8about the same. 80 bettor; 1 reporting 15 per cent, 2 25 per cent 3 3.?
per cent, (J 50 per cent, 1 GO per cent and 100 per cent better- 132 ra-
jiort picking commenced, 2 not; 01 report picking general September 1,
y September 5, 3S September 10. 26 September 15; GS reiioit damaimfrom worms and boll worma .as follows: Six 10 per cent 2 15 ner
cent. 3 20 per cent, 1125 per cent, 130 percent, 1133 per cSnt
l.i 50 per cent damage; 103 report uo injury from shedding or rust 17some in)ury from sUedding, y injury from rust. Some counties that re-
port serious damage by worms also report that, notwithstanding tliis
the yield wiU be greater than that of last year. * '

—We call attention to th"} card of Mr. A. B. Shepperson, 25
Beaver Street, on the last page of the Chronicle, announcing
this year's edition of his boolt, "Cotton Facts," which will soon
be issued. It is of a size convenient for the poelcet, and con-
tains in concise shape the more essential statistics of cotton
the crops, receipts, exports, consumption, stoclts, prices and
acreage, for a series of years. This is its fourth season of pub-
lication, and the present issue has, among other new features,
a very carefully prepared statement by one of the most promi-
nent planters of the South, showing the actual cost of growing
cotton upon his plantation in Mississippi the past season.

GtWNY Baqs, Baooino, Etc —Bagging has continued to be
taken very freely, and the inquiry is increasing. There have
been sales of about 5,000 rolls at full figures, and at the close
the market is very firm, with prices tending upwards. Holders
are now quoting 10^@105/|c. for 1% lbs., Il^@ll5^c. for 2 lbs.
and 12@12Mc. for 2^ lbs. Butts have not been very active,
and the only lots moving are small and for jobbing wants.
1 rices are firm, and paper quality is now held at 2M<S>3o
while spinning grades are quoted at 3@3Mc.
Comparative Port Kkcbipts and Daily Crop Movement.—

A compariBon of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of tbe
month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may con-
stantly have before him the data for seeing the exact relative
movement for the years named. The movement each month
since Sept. 1 has been as follows:

Monthly
licceipts.

Teai • Bci/iiiniHg September 1.

<*

1879. 1878. 1877. 1876. 1875. 1874.

Sept'mb'r 333,643 283,84b 98,491 236,808 169,077 134,376
October.

.

888,492 689,264 578,533 675,200 610,310 536,903
Novemb'r 942,272 779,237 822,493 901,392 740,116 676,295
Deoemb'r 956,464 892,664 900,119 787,769 821,177 759,036
January . 647,140 616,727 689,010 500,690 637,067 444,032
February. 447,91S 564,824 472,054 449,636 479,801 333,324
March . .

.

261,913 302,955 340,525 182,937 300,128 251,433
April.... 153,025 166,459 197,965 100,194 163,593 133,598
May 110,006 84,299 96,314 63,939 92,000 81,780
June 83,455 29,472 42,142 36,030 42,334 56,010
July 54,258 13,938 20,240 17,631 29,422 17,061
August... 67,372 18,081 34,564 14,462 33,626 13,524
Corrct'ns. 42,714 458 52,595 66,293 71,935 9,709

Total year 5,001,672 4,447,270 4,345,045 4,038,141 4,191,142 3,497,169
Pero'tage cIf tot. port

receipts A.ug. 31 .. 99-99 »879 98-30 93-23 09 72
Correction 0001 01-21 01-64 01-72

10000
00-23

10000Total port receipts.

.

10000 10000 10000

This statement shows that up to Aug. 31 the receipts at the
ports this year were 531,896 bales more than in 1878-79 and
656,037 bales more than at the same time in 1877-78. The receipts
since September 1, 1880, aud for the corresponding periods of
the five previous years have beea as follows.

"
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Bept.l....
" 2....

- 8....

" 4....

• 6....

" e....

" 7.'...

« 8....

" 9....

"10....

1880.

5,037

5.609

10,512

6,474

B.

14,794

9,315

8.616

11,096

10,862

1879.

3,490
1,848

1,391

2,264

4,927

2,104
8.

5.154

5.124

4,878

XaOi 82,33d

nroentage of total

yrt rac^t* Sept. 10.

31,480

00-62

1878.

8.

5,708

4,051

4,799

4,224

7,116

4.108

8.

13.115
7,341

50,462

0113

1877.

408
B.

I.i246

616
1,008
754

1,701

1,653

8.

3,085

~10^473

00-24

1876. 187."

1,918

1,691

8.

4,630

2,996
3,414

3,111

3,982

4,708

S.

26,450

00-65

1,064

1,38C

1,734

1,407
8.

3,764

3,228

3,116

3,621

3,928

23,242

00-55

This Statement shows that the receipts since Sept. 1 up to

lo-nlght are now 50,855 bales more than they were to the same

day of the month In 1879 and 31,87.3 bales more than they

were to the same day of the month In 1878. We add to the last

table the percentajjes of total port receipts which had been

lecetred to September 10 In each of the years named.

India. Cotton Movkmbnt from all Pobts.—The figures

wWch are now collected for us, and forwarded by cable each

Fridar of the shipments from Calcutta, Madras. Tuticorm. Car-

war, ic., enable us, in connection with our previonsly-receiyed

teport from Bombay, to furnish our readers with a full and

•omplete India movement for each week. We first give the

Bombay statement for the we«>fc and year, bringing the figures

4own to September 9.

JIUMBA.T BECBirrS ASD SHIPMBNTS FOR POUR TEARS.

Shipments this week.
\
Shipments since .Tan 1

.

lUeelpts.

Tear Oreat
Brit'n.

Conti-
nent Total.

Oreat
Britain

Conti-
nent. Total.

This
Week.

Sinee
Jan. 1.

1880
1879
1878
1877

3.6o6
7,000

1,000

i'.ooo

1,000
3,000
7.000
1,000

355,000
J49.000
308.000
375,000

482,000
335.000
390.000
408,000

837,000
584.000
698.000
783,000

5,000
3.000
2.000
l.OOu

1,077,000
780.000
853.000
994,000

According to the foregoing, Bombay appears to show an increase

compared with last year in the week's receipts of 2,000 bales, and

s decrease in shipments of 2,000 bales, and the shipments

«nce January 1 show an increase of 353,000 bales. The move-

ment at Calcutta, Madras, Tuticorin, Carwar, &c., for the same
week and years has been as follows.

CALCUTTA. MA.UBAS, TUTICORIS, OARWAB, BANOOOK AND KURRACHBS.

Shipments this week. Shipments sinee January 1.

Year. Oreat
Britain.

Conti-
nent.

Tittal.
Great

Britain.
Conti-
nent.

Total.

1880
1879
1878
1877

3.6b6 3,6b6

199.000
193.000
112,000
79,000

80.000
10 J.000
58,000
47,000

279.000
295,000
170,000
126,000

The above totals for this week show that the movement from
the ports other than Bombay is bales less than same week
of last year. For the whole of India, therefore, the total

I hipments this week and since January 1, 18S0, and for the

corresjionding weeks and periods of the two previous years, are

•8 follows.
EXPORTS TO BUROPB PROM ALL INDIA.

Shipments
$0 all Europe

from—

Bombay
All other p'rts.

Total ,

1880.

This
week.

Since
Jan. 1.

1,000 837.000
279,000

1,000.1,116.000

1879.

This
week.

3,000

3.000

Since
Jan. 1.

584,000
296,000

879,000

1878.

This
week.

7.000
3,000

10,0'.>0

Sinee
Jan. 1.

698,000
170,000

868,000

This last statement affords a very interesting comparison of the
total movement for the week ending Sept. 9, and for the three
years up to date, at all India ports.

Albxandria Rkcbipts and Shipments.—Througu arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments the past week and for the corre-
sponding weeks of the previous two years.

Alexandria, Egypt,
Sept. 9. 1880. 1879. 1878.

Beceipt« (cantars*)—
This week
Since Sept. 1

1,000
1,000

6.000
8,000

This
week.

Sinee
Sept. 1.

ThU
ibeek.

250

Since
Sept. 1.

250

This
week.

Since
Sept. 1.

XniOTts fbales)—
To Jjiverpool ...... 250

604
250
604

500 600
ToContiuent

Total Enrope 854 854 250 250 500 500

changed. We give the prices of to-day below, and
previous weeks' prices for comparison.

This statement shows that the receiptB for the week ending
Bept. 9 were cantars and the shipments to all Europe
were 854 bales.

Manchestbr Market.—Our report received from Manchester
to-day states that the market is steady and prices are un-

leave-

1880. 1879.

32» Cop. SH lbs.
Cott'n
Mid. 32» Cop. 8J4 lbs.

Cott'n
Mid.

Ttcist. Shirtings. Uplds Twist. Shirtings. Upldt

d. d. n. A. e. d. d d. d. 8. d. 8. d. d.

July 9 9i4®10 6 7'a3>7 7>a 6'ai« 8%®938 5 6 ®7 6 6^8
- 16 9'4aio 6 7ia®7 7ifl 6'« 858*914 5 6 -87 6 6"ie
" 23 938® lOU 8 7ia®7 9 613,« 8>2®9ie 5 4>3®7 41s tiXifl

" 30 o^saio^ 6 7is»7 9 613,, 83i®9>4 6 li2®7 413 6I3

AuR. 6 o^aioig fl 7^a>7 9 613,6 8%*9>4 8 li3®7 4i<! 66,4
'.' 13 918® O'a 6 7'sa7 9 613i„ 8%a9i4 6 li2®7 4I2 639
" 20 9»83i g's 8 7Ja®7 9 7l,i 83l®938 6 li3®7 419 69l8

619i«" 27 9>4al0 6 9 ®7 9 73,„ S''8®9>2 6 3 ®7
Bept. 3! 9^9 9^6 (t 9 @7 9 7 8''8a>9i2 8 3 ®7 6 613,-

•' 10 9>ea 9"8l6 9 ®7 9 7 lis 8T8®9»3 6 3 ®7 6 613i8

The Exports of Cotton from New York this week snow an
increase, as compared with last week, the total reaching 13,470-

balea, against 11,986 bales last week. Below we give our usual

table showing the exports of cotton from ^<ew York, and their

direction, for each of the last four weeks; also tbe total exports'

and direciion since bept. 1, 1880, and in tlie last column the total

for the same period of the previous year.

Exports of Cotton (bales) frcm Nkw York since Sept. 1. 1880.

Week ending—
Total
since

Sept. 1.

Same
period
prcvi'us;
year.

Exported to— Aug.
18.

Aug.
25:

Sept. S^t.

7,241 3,432 10,768 12,071 14,969 9,296
Other British ports

Total to Great Britain 7.241

862

3,432

625

10,768 12,071

968 199

14,969

199

199

770
400
24

9,296-

441
Other French ports

Total French .......... 862

"ids

625

1,309

988

50

199

770
406
24

44L

Bremen and Hanover
Hamburg

TOTAL TO North. Europe

Spain, Op'rto, Gibralt'r,&o

105 1,309

55
50

200

.1,200 1,200

Total Spain, <fcc 55 2C0

Grand Total 8.208 5.421 11.986 13.470 16,36^ 9.73T

The Following arb the Ubcbipts op Cotto.-^ at New York,
Boston, Philadelphia and Baltimore for the past week, and sino
Septembi-r 1. 1880.

Receipts
from—

New York. Boston. Philadelphia Baltimore.

This
1
Since

week. \Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sepl.l.

This
week.

Sijiee
Sept. 1.

N. Orl'ans
Texas ....

Savannah
Mobile...
Floi-ida . .

8 Car'lina
N Car'lina
Virginia..
North. pt8
Tenn.. <kc.

Pureiicu .

.

2.403
1,779
2,924

""16
2,117
694
513
38
53
115

2.463
4,933
2,939

""16

2,117
951
80-2

75
53

115

"366
131
40

306
131
40 "169 "169

"5I6

516

"ms

Thisyear. 10,700 14,514 471 471 109 109 516

Last year. 8,363 11,983 799 799 190 190 034 63*^

SHlPPisa News.—Tbe exports of cotton from the United
States tbe past week, as per latest mail returns, have reached

17,044 bales. So far as the Southern ports are conceruf-d. these-

are the Sinie expor;s reported by telegraph, and published in

the Chronicle last Friday. With regard to New Yors, wo-

include the manifests of all vessels cleared up to Wednesday
night of this week. Total bales:.

New York—To Liverpool, per steamers City of Chester,
1,0H9 City of Richmond, 762 Arizona. 3.5 10 Abys-
sinia, 1,332....Olympus, 1,976. ...Erin, 1,317....Tyrian,
200 10.246

.Rliein,
19»To Havre, per steamer Hcrmod. 199

To Bremen, per sttamers General Werder, 377.
148 D. Steinman, 95

To HamburB, per steamer Herder, 406
To Antwerp, per steamer Jan Breydee, 24
To Oporto, per biirk Isoliua, 100 (-•Vug. 28)

New Oklbans—To Liverpool, per steamer Caribbean, 3,300
To Vera Cruz, per steamer City of Mexico, -225

Baltimore—To Liverpool, per steamer Carolina. 550
Boston-To Liverpool, per steamers Aleppo, 186—Palestine,

218.. ..Bohemian, 679 1,08S
Philadelphia-To Liverpool, per steamer Ohio, 291 291

Total 17.044

The particulars of these shipments, arranged in our usual

form, are as follows:

620-
40S
24

100-
3,300'

22.5-

55*

Bre- Ham- Ant- Tera
Havre, men. burg. werp. Oporto. Cruz.
199 620 406 24 100 ....

225

ToteU.
11,595
3,525
550

1,083
291

Liter-
pool.

New York 10,246
New Orleans 3,300
Baltimore 550
Boston 1,083
Philadelphia 291

Total 15,470 199 620 406 21 100 225 17,044

Below we give all news received to date of disasters to vessels

carrying cotton trom United States ports, etc.:

Crry of Mexico, steamer, Mcintosh, which was to have sailed from
New Orleans, September 7, for Vera Onus, is detained at New
Orleans repairing, and will not leave for Vera Crui until the 16Ut,
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CUASLERTON, stoamer, from Charlfiston for New York, with about 1,000
halea of ciittoii. left lior wharf at 7 P. M. of Sept. 4. and at about
8 30 In attempting to eroes the bar, wcntashorcon Pumpkin Hill
Breaker. About ."lOO baleH of her cui'KO of cotton were taken off

and landed at Charleutou on the 6th. Bho wat) towed off and taken
to Charleston.

Cotton freights the pas weak have been as fol owi:

Satur. Hon. Tties. Wedna. Thurt. Fri.

Uveipool, ateam d. Una 38 'le^^s Sis® 38 5i8»3e »lga38 Sis® 3a

Do aa,ii...d. .... ...>

Btavre, steam e. H »« 08 "8 »8 »8

Do sail e. .... ....

Bremen, steam, .e. H «8 08 »8 »8 »8

Do sail e. .... .... ....

Hamburg, steam.d. «8 58 »8 »8 »8 oa

Do sall.-.d. ....

Amst'd'm, steam.c. "18 "16 "16 "l« >'l« »16
Do BaU...<f. ....

Baltic, steam.... (f. % 38 3b 38 38 38

Do sail c. ....

Liverpool.—By cable from Liverpool, we have the following
katement of the week's sUes. Rtocks, &c., at that port:

Sales of the week bales.
Sales Atnerlcan
Of which exporters took
Of which speculators took..

Actual export
Forwarded
Total stuck—Estimated
Of which American—£stim*d

Total import of the week
Of which American

Amount afloat
Of which American

Aug. 20. Aug. 27. Sepl. 3.

57,000 60,000 46,300
44,000 46,000 31,.500
5,800 4.200 5,300
3,1500 7,000 1,460
5.900 4,700 5,600
3,700 3,600 3,300

657,000 624,000 617,000
443,000 421,000 399,000
17,500 30,500 40.500
15,.500 24,500 12,500

154,000 129,000 115,000
48.000 29,000 38,000

Sepl. 10.

4S.000
37,500
3.600
1,270
4,200
4,800

597,000
379,000
32,500
17,000

119,000
53,000

The tone of the Liverpool market for spots and futures each day of the
week ending Sept. 10, and the dally closing prices of spot cotton, have
b'?on as follows:

Bpol.

Market,
12:30 p.i

Mid. Upl'ds
Uld. Orl'ns.

Market,
5 P.M.

Sales
8peo.& exp.

.t,

;

al'dj

i'ns.

-'i

I^turet.

Market,
5 p.m.

Saturday

Dull
and un-
chanfced.

7
71 1«

5,000
1,000

Quiet.

Monday.

Dull.

7

7,000
1,000

Dull
and

easier.

Tuesday,

Dull
and

easier.

7,000
1,000

Steady. Quiet

Wednes.

7^

10,000
1,000

Thursday.

Steady.

7%

10,000
2,000

Quiet.

Friday.

Firm.

71s
73ig

8,000
1,000

Flat.

The actual sales of futures at Liverpool for the same week are given
<)elow. These sales are on the basis of Uplands, Low Middling clause,
unless otherwise stated.

SATITRDAr.

Sept.
Delivery. d.

6''8®2%2

TVfioery.
Sept.. 6-'932alBj.®29.,2
Sept.-Oct G"32ais
Oct.-NoT 6I4

NOT.-Dec 63ia

Dtlitery,
Sept 616
Sept.Oct 6

l«®31_.(2
t?3j®l2

Delitery.
Sept 7
8ept.-Oct.... eOigaiSsj
Oct.-Nov 66is®ii3a

Dtlitery.
Sept 7I52
Sept.-Oct 6i»i2
Oot.-Nov 6II33
Sept.-Oct 69j8

Dtlitery.
Sept 'Viis^Saj
eept.-Oct esjaiaiao
Oot.-Nov 6%ai3.,5
IfOV.-DeO 61l32®38
X>eo.-Jan 61I32

Delivery, d.
Sept.-Oct 6I3

Oct.-Nov 69jj

MONl>AT.
Delivery.

Dec.-Jan G'lg
Feb.-Mar 6I4
Sept 6i»i6

Tuesday.
Delivery.

Oct.-Naif 683J

Wedkesdat.
Delivery.

Nov.-Dec 6»33
Feb.-Mar .-SBi-

Sept 7I33

TlinRSDAT.

Delivery.
Sept.-Oct 61933
Nov.-Dec 69oj
Sept.-Oct 6!%®iS3a
Nov.-Dec 60jg

Fmdat.
Delivery.

Jan.-Feb 6II32
Feb.-Mar 6%ai332
Mar.-Apr.. ..6i332a''i«
8ept.-Oct 6=8
Sept 7I18

Delivery. d.
NoT.-Dec 6732

Delivery.
.Sept.-Oct 61733
Nov.-Dec 6^M
Sept 63i33a'i5ia

Delitery.
Jan.-Feb Ca

D«/>pe.-v.
8ept.-Oct faos^'^is
Dec-Jan 6832
Jan.-Feb 6»s3

Delitery.
Dcc.-Jan 6*32
Jan.-Feb 65i a
Feb.-Mar 6II32
Mar.-Apr 638

Delitery.
Sept.-Oct 62I32
Oct.-Nov 671831332
April-May 71633
May-June 6^

BRE ADSTUPPS.
Fridat, p. M.. Sept. 10, 1880.

The flour market has been doing rather better in the past
week. There has been a brisker export demand, and the trade
has supplied its wants more freely. Prices early in the week
were somewhat depressed, especially for the medium grades
from winter wheat of brands which have no regular or estab-
lished position in the market. The improvement was most
decided in the low grades, the low extras taking the lead. To-
day the market was dull, and prices were barely sustained.
The wheat market was quite depressed early in the week,

and on Monday No. 2 red winter sold at $1 03@$1 04 for spot and
September, $1 053^@f1 06 for October, and $1 07@$1 07% for
November; and No. 1 white $1 03%@$1 04 for September and
$1 04%@|1 (A% for October J also No .2 spring $1@1 01?6 on the
«pot. There has since been some improvement in prices.

though without much buoyancy. It is evident that farmers
will not market their crops freely at current prices, and receipt*

at the West continue much smaller than last season. To-day
the market was weak—No. 2 red winter selling at Ijl 07^ for

October and $1 08%@f1 08% for November; No. 1 white for
October, |1 05%.
Indian Com has been active, and latterly prices have im-

proved, especially for prompt delivery. Receipts have been
but moderate at all points. To-day No. 2 mixed was ^<9J4e.
lower, and sold for future delivery at 52c. for Oct.

Kye has been sparingly offered; sales at 87®88c. were fol-

lowed by a material advance asked by holders. Barley remains
nominal at 90@95c. for No. 1 Canada. Oats have been active, and
prices show some improvement for the week, especially in No. 3
mixed for future delivery. To-day the market was lower, and
No. 2 graded closed at 43o. on the spot,with No. 2 mixed selling'

at 38%c. for October.

The following are closing quotations:
Flour,

I Orain.
No. 2 ?pbbl. $2 60® 3 25 ] Wheat-
Winter superfine 3 70a 3 90

I
No. 3 spring, fl bu.$ 95

Spring supertlne 3 45* 3 76, No. 2 spring 101
Spring wheat extras.. 3 85» 4 25 Red winter 95
do XX and XXX... 4 40» 6 00 Ked winter, No. 2 106

Winter shipp'g extras. 4 10% 4 40
do XXandXXX... 4 503 6 25

Patents 6 00^8 25
Western ''rye mix"... 4 50® 4 85

^ 06
White 100

50
51

City slilpplng extras. 4 10® 5 40
Southern, bak(

» 97
®1 03
®109
®106H
«106

60 >3

51 >4

57
55
95
43
44
05

Com—West, mixed
West'n No. 2

I
West.yellow 5II39
West, white 52 »

crs' and | Rye 00 9
family brands 5 25® 6 .50 I Oats—Mixed 40 ®

Bouth'n ship'g extras. 4 65a 5 00 | White 41 a
Rye flour, superUue.. 4 70® 5 10 1 Barley—Canada W. 85 ®
Com meal— 8tat«, 4-row6d a
Western, &o 265®305| State, 2-rowed..,
Brandywlne, Ac 3 20® 3 25 1 Peas—Can'da.b.&f. 81 9 93

{From the " New York Produce Frchanqe Weekly.")

Receipts of flour and grain at Western lake and river port*
for the week ending Sept. 4, 1880 :

Oats, Barley, Rye,
bush, bitsh. bush,

(32 lbs.) (iHlbs.) (5«i6»)
418,593 89,458 31,348
17,550 68,150 19,450
46,368 2,678
12,942 1,546

Flour, Wheat, Corn,
bbls. bush. bush.

At— (196 lbs.) (6U lbs.) (56 lbs.)

Chicago— ... 41,000 428.879 2,374,723
Milwaukee.. ... 31,679 124.666 35,110
Toledo 695 814,686 237,865
Detroit ... 6.727 330,952 C,765
Cleveland . .

.

... 2,275 123,500 74,500
St. Louis

—

... 44,093 721,935 82.255
Peoria ... 1,350 19,350 153,750
Duluth ... 2,150 52,407 6,682

22.400
76,620

201,250
16,855
8,000

6,561
41,425

795,723 184.009 101.462
784,500 317.349 216,025

Total 129.975 2,621,425 2,971,650
Same time '79. 112,314 3,975,483 2,466,206

Total receipts at same ports from Jan. 1 to Sept. 4, inclusive
for four years:

1880. 1879. 1878. 1877.
Flour bbls. 4,080,257 4,341,739 3,751,031 2,777,641

Wheat bush. 47,641,122 55,674,9.58 52,139,653 19,433.080
yora 109,123,423 68,353.940 70,929,169 59,658,599
Oats 22,669.586 21,.505,113 21,885,409 14.436,93
Barley 3,081,284 3.013,124 3,946,120 3 317,289
Rye 2,027,953 2,896,353 3,283,487 i;767,158

Total grain.... 184,513,368 151,433,488 152,183,836 96,613,96*

Total receipts (crop movemeutl at the same ports from Aug,
to Sept. 4, inclusive, for four years:

1880. 1879. 1878. 1877.
Flour bbls. 711,8a5 596,800 654.372 543,79

Wheat bush. 13.690.397
Com 18,442,175
Oats 4,642,174
Barley 475,548
Kye 635,599

15,677,083
12,514.724
4,430,046
572.387
984,812

18,132.666
18,425,016
7,324,367
1,015,239
1,221,178

9,142,455
14,991,00 4
3,791,067
598,107
827,231

Totol grain.... 37,885,893 34,179,052 46,121,466 29,339,884

Comparative shipments of flour and grain from the same
ports from Jan. 1 to Sept. 4, inclusive, for four years:

1880. 1879. 1878. 1877.
Flour bblg. 2,976,057 4.710,466 3,951,051 2,923,941

Wheat bush. 45,921,546
Oom 93,916,012
Date 18,.529,048
Barley 1,800,294
Rye 1,722,714

Total grain .

49,314,136
60,829,877
15,780,874
2,214,187
2,722,865

38,439,642
59,552,544
14,383,385
1,769,527
2,440,211

17,926,165
51,453,698
10,936,063
2,311.580
1,589,539

, 161,889,644 130,861,939 116,585,309 83,347,028

Rail shipments from Western lake and river ports for the
weeks ended

:

1880. 1879. 1878.
Week Week Week

Sept. 4. Sept. 6. Sept. 7.

Flour bbla. 100,081 106,792 95,264

Wheat bush. 446,609
Cora 582,974
Oats 985,132
Barley 50,048
Bye 69,517

Total 2,132,330 5,137,970 1,316.419 993,993

Rail and lake shipments from same ports for last four weeks :

2,620,856
1,602,817
627,430
77,327

209,540

499,776
307,488
384,737
84,090
40,328

1877.
Week
Sepl. a.
94,601

247,413
362,011
323,261
52,541
8,773

Week Flour,
ending— bbls.

Sept. 4. ..134,502
Aug. 28. ..143,855
Aug. 21. ..154.798
Aug. 14. ..173,857

Wheat,
bush.

1,849,513
1,708,128
2,100,733
2.599,338

Com,
bush.

3,310,263
3,710.559
3.668,957
3,101,638

Oats,
bush.

993.935
984,925
8:^5,889
826,078

Barley, Rye.
bush. bush,
58,048 111.517
44,146 118,074
17,929 105.927
12,578 96,29»

Tot.,4wk8.607.012 8,317,742 13,791,422 3,640,877 132,701431,817
4 W'iu '79. .559,460 10,289,601 8,885,169 2,427,771 102,533 785,90«
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lte,;eipt8 Of flour and grain at seaboard ports for the week

•ttded Sept. 4:

'^Trk 11?^87 1.63M38 1.154,832 291,1 16 33,008

>n° ™.356 62,150 349,,75 117.115 .... l.-OO

Flour, Wheat,

^(_ bbU. buth.

Hew

tSiZdV...... 21850
Ki^al.... 17.492 312.581
Phlladc'lnbia 15,471 423,380
B^Umoro 26.470 1,163,300

mTw Orleans 2.325 71,679

Corn,
bush.

Oats, Barley, K//«,

biish. bush. busli.

6.500
306.165
1!)4,8.50
42.500
56,108

5,600
975 IS

63,6t)0 1000
29,300 1.700
6,820

Total week .. 251,851 3,669,528 2.109.820 514,526

o2? wcTk '79.::: 228:495 4:769:743 2.047,413 544,995

And from Jan. 1 to Sept. 4, inclusive, for fotir years;

43,253
7,100151,961

F^or \Mi.
1880.

6,575,096

Wheat bush. 82,208,400
SotT 103,587,742
^rfa 15,804,447
Barley 1.592.998
R^e.. 1,245,704

Total (fraln .... 204,439,291

1879.
6,855,623

66,043,430
78.341,874
15,012,329
1,769,438
2,644,053

1878.
5,894,062

62,427,763
78,717,478
15,601,214
2,483,515
3,117,901

1877.
4,607,519

13,085,571
60,577,927
12.160.579
2,172.850
1,209,889

.»„««R.».- 183,816.123 162,347.871 89,269,816

a^rts'from United States seaboard ports and from Montreal

for week ending Aug. 28:

Flour,
IVom— bbts.

Hew-ilorlt 73,768
Boston 13,338
Portlnnil ,A-;v.;
Montreal 13,170
PhilailtilpWa.

.

3,185
eallimore 7,702
New Orloivns.. 439

Wlieat,
bush.

1.741,049
214,156

Corn,
bush.

1,133,988
218.815

Oals,
bush.
1,430

Ti,j(.

bush.
80,996

Peas,
bitsh.

1,397

839,286
489,501

1,392,209
127,300

243,340
61,382
81.8.53
45,067

13,931

1:260

48 10,860

16,567 81,041 12.257
18,141 113,701 9,246

Barley,
bush.

15,471

475
60,048
77,094

Hue
bush.

65,612
120,000
54,200
6,512

49,298
7,221

Total for w'k 111,602 4.803,501 1.784.445

8M«etime'7«. 150,344 5,210,838 1,529,317

The visible supply of grain, eomprising the stocks in granary

at the principal points) of accumulation at lake and seaboard

ports, and in transit by lake, rail and canal, Sept. 4, was aa

follows: „ ,

Tr?iea(, Corn, CKtIs,

In store at— bush. bush. bush.

Hew York 2,636,742 2,326,245 76,976

Do. afloat (est.) 1.000.000 84,000

Albany .. ...... 4.000 74,000 28.500

Buffalo 147.003 1,644,407 1.618

PhJiHio 1,293,980 3,540.976 103,762
Milwaukee 194.433 21.738 585
Dnlnth 9.000 26,000
Toledo 1,290,000 347,000 70.000

DetoSit...: 248.100 3,766 2,444
Oaweeo 35.000 85.000
fltl^iis: 1,571,219 888.970
Boston 33,423 253,339
Toronto 34.803 „ ••-
Montreal 60,632 39.390
PWlatlelphia 812,500 419,800 ,„,^,^
Peoria .. 12.594 104,044 107,746
ImUanapblis 262,871 88,718 28.'J«0
Kansas City 164,630 64,762 8,9,0
Baltimore 1.622.293 344.109 ^^.....-

Ourail 446.609 582.974 985.162
On lake 1.827.000 3.726,000 15,000
On canal 2,028,000 3,400,000

7,300
3,667

24,296
22,019
3.300

62,767

3.710
144

4.611
5,700

6,763

20,529
450
50

1,958

2,133 61,603
2,900

58,048 59.517
60,000
57,000

Total Sept. 4, '80. 14.715,497 19,011,298 1,625.953

AUK. 28;'80 14.405.380 19.183.342 1,591,960

Auk. 21, '80 )4.536,688 16,788,059 1,329,882
Auk. 14, '80 14.179.091 17,363,832 1,360,783
Auc. 7, '80 14.791.197 16.647,605 1.465.557

Sept. 0, '79 17,045,773 13,003,518 2,704,134

264.407
255,896
136,646
10<i,7o7
169.717
507,209

573.613
665.744
463.890
432.718
387.682
937,191

THE DRY GOOD 3 TRADE.
Friday. P. M.. Sept. 10, 1880.

There has been a continued brisk movement in dry goods the

past week. The jobbing trade was conspicuously active, and a

very large distribution of staple and department goods was

made by all the leading jobbers. Retailers are buying freely,

and with seeming confidence in an unusually large and healthy

fall trade, but they—as well as package buyers—show no ten-

dency toward speculation. The cotton goods commission houses

liave experienced a very fair demand, and prints, ginghams and

dress goods were severally in good request; but there was no

movement of importance in woolen goods, and foreign

fabrics (though more active with jobbers) were somewhat irreg-

ular in first hands. Values are generally steady, and a few

makes of brown and colored cottons have slightly appreciated

because of a curtailment of production at some of the manufac-

turing centres, owing to the scarcity of water.

Domestic Cotton Goods.—During the week ending Septem-
ber 7 the exports of cotton goods from this port were 2,027

packages, distributed as follows : China, 967 ; Hamburg, 236 ;

Hayti, 227 ; U. S. of Colombia, 220 ; Great Britain, 93 ; British

West Indies, 69 ; Brazil, 68 ; Venezuela, 54, &c. There was a
steady demand for cotton goods at first hands, in which all

sea-sonable makes participated, and the jobbing trade was quite
active. The tone of the market has improved, under the influ-

ence of a brisk distributing trade and a lessened supply—owing
to the scarcity of water at the mills. Prices ruled steady on
nearly ajl staple fabrics, and some makes of fine brown sheet-

ings, drills, tickings, cheviots, ducks and plaid osnaburgs were

slightly advanced by manufacturers' agents. Print cloths were

very quiet, but closed steady at 3%c. for 64i64s and 3 5-lC@3%c.

for 56x603. Prints were in fair request at first hands, and
active with jobbers. Ginghams were taken freely, and there

was a steady demand for cotton dress fabrics.

Domestic Woolen Goods.—There was only a moderate de-

mand for clothing woolens by wholesale buyers, but a fair dis-

tribution was effected by cloth and dry goods jobbers, in

relatively small parcels. Low and medium grade fancy cassi-

meres and suitings were disposed of in moderate quantities by
agents, but transactions in worsted coatings and overcoatings

were mostly restricted to making deliveries in execution of back

orders. Repellents were in steady demand, but cloakings

moved slowly. Kentucky jeans and doeskins were more sought

for, but prices continue very low, and by no means remunerative

to manufacturers. For flaEnels and blankets there was a steady

hand-to-mouth demand, and stocks are so well in hand that

prices are steadily maintained. Shawls and skirts were quiet in

first hands, but there was a satisfactory demand for sta{)le and

fancy worsted dress fabrics. Underwear and fancy knit woolens

were in fair request, but hosiery was quiet with agents.

FoREiON Dry Goods.—There was an irregular demand for

imported goods at first hands, but the jobbing trade was fairly

active. Silks remained quiet, aside from the best makes ot

black silks and colored silks of the newest shades, for which

there was a fair inquiry. Satins and velvets were in steady

request. Black and colored cashmeres were more active, and

fancy dress fabrics were in good demand. Linen goods, white

goods, laces and embroideries were only in moderate request,

as were clothing woolens.

Importations or Dry Goods,

The importations of dry goods at this port for the week ending

Sept. 9, 18S0, and for the corresponding weeks of 1879 and

1878, have been as follows:

EirrERED FOR CONSUMPTIOK FOE THE WEEK ENDING SEPT. 9, 1880. •

1878.

Pkffs.

ftlanulactureB ol-
Wool
Cotton
Bilk
Flax

UlscellaneouB..

.

Total

928
1.245
844

1.049
387

4,453

Value.

*
,376,367
311,744
557,082
228,039
153.041

1879. 1980.

Pki/s.

1,337
1,363
1,297
1,393
643

Valuf. ' Pkffs. ! Value.

558.3631
370,434
759,256
25!,041
180 0951

1.418
1,463
1,309
1,647

ti()8

,626,77ol 6,03312. 120.Oo9[ 0,4.30

621,242
446,487
863,739
204,S'90
183.377

2.3 19.735

WrrHDRAWJI FEOM WAREHOUSE AND TIIKOW.S INTO THE MARKET DOK-
ING THE SAME PERIOD.

Manufactures of—
Wool 725

404
127
392

294.966
99,503
92,474
75.449

667
214
188
456
377

246,735
70,0.50

137.378
83,237
S1.9..15

724
438
194
625
931

274.870
Cotton
Silk

107,480
148.197
119.036

Ulscellaueous 169 28.9(11 .50,344

Total l.slV
4.453

5H1,29.,
1.020.773

l,902
6.033

569.38.)
2.120.0*M

2.91-.'

(i.4^0
099.927

Ent'd forcousumpt. 2.319.735

Total on market . .

.

6.27vJl2.2lH.UOt> 7.93.) 2,0Hvt.47« 9.3.>-. (.019.06:;

ENTERED FOR WAREHOUSE BUIUSO SAME PERIOD.

Manufactures of—
Wool 359

145
40
163
30

131,612
.40,014
29,916
39.905
18.737

474
131'
95

1.111
651

160.944
35,300
60,791

140,654
60.100

857
316
303
550
944

337,450
Cotton 92,725
SUk 238,434

133,215
Miscellaneous 63.216

Total
Ent'd foreonsuuipt.

71oi :i03,-.il4

4.45311.020.773
2,401
6.033

477.8.1.1
2.120.089

2.870
0.4.50

9.;i20

805.040
2.319.735

Total at the port... 5. lttHa.tl89.987 8,49J 2.597.924 :i. 184.775

Exports of Provisions.

The following are the exports of provisions from New York,

Boston, Baltimore, Philadelphia, Montreal, Portland and New
Orleans, for week ending Sept. 4, 1880, and their distribution :

Pork, neef. Lard, Bacon, Cheese, Tallow,
To- bblt. bbls. lbs. lbs. lbs. lbs.

Loudon " / 9 OM.OOO S3,70o 1.110,'54W

Liverpool 1,560 182 1,593.970 8,202.230 3.251.723 2S6l7'o6

GlasKow 28 312 16,000 198,025 533,42'^ 77.000
Cardiff 152 263 12,500 175,275 75.840 60,500
Bristol 207,500 194,32.=i 402.039
BritisU ports 126,000 453,025 564,300 78,760
Hamburg iio 360 818,600 136,325 113.600
Rotterdam . -

.

50 90 136,000 47,500 124,300
Denmark 100 430 741,100 ...

Antwerp 824,000 12.600
Havre 528,675
Brazil 1,032

no 90 109,7'63 3,196 1,587

So. Am. ports 289 93 100,830 9.340 3,219 28,S91

Cuba 123
1,558

143
49

148,991
40,738

23,099
10,186

4,344
6,762Haytl

West Indies.. 354 177 65,785 14,610 3.725

Brit.N.A.Col.. 220 113 2,500 1,250 8,640

Otlier count's 6 47 10,100 473
Bremen
Total week .

.

1,358.94,^ 297,361

4,087 2,164 6,371,322 10,392,91316,002.447 / 1)9,251

Prev'8 week . 5,530 3,396 4,384,239 11,287,29SJ5,905,480 1,924,815
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Financial.

The Brooklyn Trust Co.
Cor.of Montaffue t Clinton sts., Brooklyn, N. Y.

This Company iB authorized by spectal charter to
act 03 receiTer, trustee, guardian, executor, or ad-
ministrator.

It can act as asent In the sale or management o(
real eatute, collect Interest or dividends, reoeive
rCRlstry and tntriMfor booliH. or niaite purchase and
sate of Ouveriiment iin<i other securities.
UeilKlouH iiiKl cliiiritable iustitutioiiH, and persons

unaccustomed to the transaction ui business, will

And this Company a safe and convenient depository
for money. RIPLEY HOl'KtI. President.

CHA.S. U. MAKVIN. Vlce-Pres't.
EDQAR M. CULLEN,('oun.«l.

TKUSTKKS:
Wm. B. Kendall, llonry Sanucr, Alex. McCae,
JohnP. Rolfe, ('has. B. Marvin. A A. Low,
Thomas Sullivan. Abm. U.IIaylls. Henry K.Sheldon
U-K. Plerrepont. l>an"lChauncey, John T.Martin,
Alex. M. White. Josiuh O. I.,ow, Uipley Hopes,

Austin Corbiu. Edmund W.Corlles.
WM. K. BUNKBR, Secretary.

Hatch & Foote,
BANKEBS, No. 12 WAliL STREET,

BUT Ain> 8KLL

GOVERNMENT BONDS. STOCKS AND MISCEL-
LANEOUS SECURITIES,

Howard Lapslet, D. SEYMOtTR Willaro,
Members N. T. Stock i£xebunKe.

Ctbus W. Field, jr. Cyrus W. field.
Special.

Lapsley, Field & Co.,
STOCK BROKERS,

No. 15 BROAD STREET,
Nenr Ifork.

Sheldon & Wadsworth,
10 WALL STREET,

BANKERS AND DEALERS IN

BONDS AJSD STOCKS.
AH classes of nefroti:^.ble securities bought and
old ut the Stock Kxchauge od Commission. Ad*
runces made on ijame.

Wii. C. Sheldon. Wm. B. Wadswoeth.

Geo. H. Prentiss,

19 BROAD STREET, NEW YORK.

GAS STOCKS
an*d

GAS SECURITIES,
STREET RAILROAD STOCKS AND B0ND3

axd all ki.vds of

BROOKLYN SECURITIES,
DEALT IN.

SEE GAS QUOTATIONS IN THIS PAPER.

C. I. Hudson & Co.,
3 EXCHANGE COURT, NEW TORK,
Buy and sell on commission, for investment or on

margin, all securities dealt In at the New York
Stock Exchange.
R. R. Leak. O. I. Hcnsox. T. H. Curtis.

Member N.Y. Stock Excb.

Joseph p. Llotd. w. C. McKean.
Member of N. Y. Stock Exch'ge.

Lloyd Sc McKean,
34 WALL STREET, NEW YORK.
Buy und sell—on commission—Government, Rail-

way and Sliscellaneous Securities. Receive deposits
subject to check, and allow interest on balances.

WM. C. NOYES,~
21 NASS.1U STREET,

BUYS AND SELLS
Gaallgbt Stocks,

Truiit Conipmilcs' Stocks,
Teleirapli Stocks,
Telephone Stocks,

Railroad Stocks and Bonds,
also,

iJI danes of InTestment and Mlsceltaneons
Securities not actively dealt In at the New

York Stock Exchange.

H. R. Prather & Co.,
REAL ESTATE AND INSCRANCE,

86 SIXTH AVE., WEST OF KAN. AVE.,

TOPEKA, KANS.1S.
Loans negotiated. Collections made. Taxes paM.

Mimlctpal Secnrltlei boaRbt aod sold.

Financial.

Hilrners,McGowan& Co
BROKERS IN

Foreign Exchange, Stocks and Bonds,
eS WaH street. New York.

(P. O. BO.X 2347.)
Special attention paid to the nexotlatlon of Com

merclal hills.

Trask & Francis,
BANKERS AND BROKERS,

70 Broadway & 1 5 New St., New York.
ALSO,

COR. MAIDE.V LANE & JAMES ST., ALBANY, N.Y.
Transact a General Bnnktnif Business.
STOCKS and BONDS Houifht and Sold on Com-

mission, and curried on MitrKlns.
Deposits received and Interest Allowed.

JAB. L. Anthony, Member N. Y. Stock Exchange.
Henbv W. Pook.
JA8. U. OLIPHANT, Member N. Y. Mining Exch'ge

ANTHONY, POOR & OLIl'HANT,
BANKERS AND BROKERS,

No. 19 Broad Street, Nenr York,
And 83 Devonshire Street, Boston.
Buy AND Sellon Commihsion all Secckitikh

cukrent at tue new yokk stock exchange.
Allow Interest on Deposits. Make advances
ON Approved Collateral.

J.
H. Latham & Co.,

l.^VESTmENT SECURITIES,
New York City, Chicagn, Cinclnnnii, St.

Loui**, Uistrict of Coluinbin, aud
Crovcrumeut !^eciirltleM*

FOREIGN EXCHANGE.
52 WILLIAM STREET.

J. H. Latham. F. W. Perry.

Buttrick & Elliman,
BANKERS AND BROKERS,

Nos. 3T & 39 Wall St, New York.

BONDS, STOCKS and INVESTMENT SECURITIES
BOIJOUT AND SOLD UN COMMISSION.

C. A. BtTTTRiCK, Member of the N.Y. Stock Exch 'pe
W.V. KLLL5IAN. Member of the N.Y. Mining Kxch'ge

Kimball, Howell & Co.,
H. Kimball, J. P. Howell, N. P. Hendebson,

Members N. Y. Stock Exchange,

68 BROADW^AY AND 17 NEW ST.,

BUT, Sell and Carry ok Margins

All Securities dealt In at the Exchange

E. S. Bailey ,

7 PINE STREET.
Dealing

Insurance Stocks
A SPECIALTY.

Ciish paid at once for the above Securities; or
^hey will be sold on commissiuu. ut seller's option.

CKJ Co.RANKERS,
No. 18 lYALL STREET,

Nenr York.
Transact a General Banking Business, including
he (.urchaso and sale of STOCKS and BONDS lor
ash or on margin.

Buy and Sell InTestment Securities.
p. O. BOX S.847.

A.M. KinnER. WAYLANn Trask. H.j. Morse

N. T. Beers, Jr.,

BROOKLYN SECURITIES, CITY BONDS,

Gas Stocks, See.,

No. 1 NEW STREET,
NEW YORK.

J.
D. Probst & Co.,

STOCK AND BOND BROKERS,
No. 52 EXCHANGE PLACE, NEW YOIIK.

Stocks, Railroad Bonds, Goteiinments, and
lfctB«ELI.AN>OUS glCURITIES, BOUOBT AND SOLO

Financial.

M^iS^r"5.'f.It"t;22t:;ih.nge!^'"'"" "" "°~-

Vernam & Company,
BANKERS AND BROKERS,

No. 34 Nenr Street, New York,
Stocks, Bonds and GoTommonts nought and Sold,

strictly on Commission, either for Investment or
carried on margin.

Gwynne & Day,
fEBtablished 1854.1 Wo. 45 Wall Street^

Transact a seneral banking and brokerago btuU
nesB In Railway Sbaros and Bonds and Gorernmeni
securities.

Interest allowed on deposits.

Investments carefully- attended to.

A. H. Brown & Co.,
BANKERS AND BROKERS,

T WaU St., Cor. New, New York.
INVESTMENT SECURITIES.

Special attention to business of country tMinks.

Oilman, Son & Co.,
BANKERS,

63 CEDAR STREET.
In addition to a General Banking BnsineiB,bn7

and sell Govemment Bonds and InTestment Secori*
ties.

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

66 BROADWAY, NEW YORK,
i>ealeus in

First-Class luvestiuent Securities.
OOVKKN.MENT BONDS, STATE, CITY, COUNTY.
KAU.KOA1) Sc MISCKLLANEOUS SBCUKITIK8

Bought and Sold on Commission.
Virginia Tax-Receivable Coupons BougM.

SOUiUEHN SECUKITtEH A SPEeiALlY.
LOANS NEGOTIATED.

iNTEiiEST Allowed on Deposits.

Fred. H. Smith,
BANKEU ANI> RROKBR,

No. 52 EXCHANGE PLACE, Al&Vf YORK.

RAILROAD SECURITIES
An intimate knowledge of all for the past 10 Yeara

A SPBCIALTY.
Investors or Dealers wishinK to bdy or sell are

Invited to communicate. State, Municipal and
Hallway Bends and Coupons bought and sold at best
Market Kiites. •

STOCKS and BONDS
At Auction.

Tlie Undersigned hold REGULAR AUCTIOl^ '

SALES of all cUlSSCS of '
i

STOCKS ANI> BONDS
ox

WEDNESDAYS AND SATURDAYS.

A.DR1AJK H. ini;L,l.ER &. SON,
No. 7 PINE STP'SET, NEW YORK.

John B. Manning,
BANKER AND BKOKER,

No. 6 W^aU Street, Nenr York City

SOUTHERN SECURITIES
A SPECIALTY

State, Municipal and railway I'onds and Coupons
bought and sold at best market rate.i. Investors or
deslera wishing to bU7 or sell are Invited to comraunl'
Cftte with us.
Member of the New York v took Exchanie.

George Eustis & Co.,

B R OEEBS,

CINCINNATI, OHIO.

P. F. Keleher & Co.,
BANKERS AND BROKERS,

No. 305 Olive Street,

ST. LOUIS, itIO.,

BoT and sell Government, Stete, Countj-. Townshlv
and Municipal Bonds. Coupons collected. Missouri

Bonds a specialty, foreign exchange boa^ataad sold
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Wm. Fisher & Sons,
BANKERS,

And »«"i%7,iSient Securltle.,

Orpo«r. S.co«D ST a SOUTH 8TRKKT

»Ai.TiintoaE, MD.
S5S\;?i.S?n*t.ri.°P° -=?.?".Si^«?P.T Of M.r.

BlBhedasreQaired.
Correapopgence toUclte<L_ _^.^_^^___^_

Swan & Barrett,
BANKERS AND BB0KKR8

20t> Middle Street,

POHTIiilND, MAINE,

De»ler« In GoTernment, S»te, County, City *nd Ball-

road Bondi, Bank e tocks. &c.

UMtrabie Investment Becoritlei constonUy on hand

BANKING HOUSE OF

G. W. Norton & Co.,

CASH CAPITAL »aOO,O0O,

bOCISTILLE, KENXUCKV,

Commercial Cttrd§

Russell & Co., China,
COMMISSIOK MERCHANTS AND SHIP AOBNTS,

Hans Kane, Canton, Amoy, Foochow, Shanc-"""* kai and Hankow.
Agent In America, S. W. POMEROT, Jr.

New York OIBce, 69 Wall 8tb«et.
Boston Office M Csntkal Btbeet.

«teel Pens.

Brinckerhoff, Turner

& Co.,
Hasntactarera and Dealers In

COTTONSAILDUCK
And all kind! o<

COTTON CANVAS. FELTING DUCK, CAR COVEK

IKS, BAQOINO. RAVENS DUCK, BAIL TWINM
'*C. " ONTARIO ' SEAMLESS BAeS,

••AWNING STRIPES.'

Also, Aiienu

Onlted State* BnntlnK Company.

A toll supply all Widths and colors always In stock.

No. 109 Dnane Street.

^tu\ Wtm,
GOLD MEDAL, FABIS, 1878.
' Eit CeUbraUd rrumters,

303-404-

I

70-3B I -332,
andM* other styles may be had ofall dealtra

thrott^?wut the world,

Joseph GilIott& Sons, NewTork.

Publications.

"THE PRIJiCE AMONG MAGAZINEST^
y. i . Observer

Ttae Greatest LlTlng
Autbors, such as Prof.

Max MuUer, Rt. Hon.
W. E. Gladstone, Jas.

A. Fronde, Prof. Hux-
ley, K. A. Proctor, Ed.
A . Freeman, Prof. Tyn-
dall, »r. W. B. Car-
penter, Frances Power
Cobbe, The Dnke ol

Argyll, Wm, Black, Miss Thackeray,
Mrs. Mnloch-Cralk, Geo. MacDonald,
Mrs. Ollphant, Jean Ingelow, Thomas
Hardy, Matthew Arnold, Henry Kings-
ley, W. W. Story, Tnrgaenlef, Buskin,
Tennyson, Browning, and many others

tte repreaented In the pages of

Littell's Living Age.
In 1880. The LiYrsG Age enters upon its thirty-

seTenth year. admUtedly unrtvalled and continu-
ously auccBRifuI. During the year it will furnish
to its readers the productions of the most eminent
aathors abovC'Tmnied and many others; embracinK
the choicest Serial and Short Stories by the LEAD-
ING KOUEIGN N0VSLI8TS, and an amount

Unapproached by any other Periodical

in the world, of the most yaluable Literary and
Scientific matter of the day. from the pens of the
yORKMOST KSSAYISTB. SCIENTISTS. CRITICS. DlS*
COVEUEU5. and Ei>itoks, representing every depart-
ment of Knowledge and Progress.
THE LiviN'ti AoB is a weeUy magazine, glTing

more than
THEEE AND A QUABTEB THOUSAIO)

double-column octavo pa^es of reading matter year-
ly. It presents in an inexpensive form, considering
Us great amount of matter, with fresbness. owing
to its weekly issue, and with a satisfactory com-
Eleteness attempted by no other publication, the
est Essays, Uevlews. Ti itlnisms. Tales. Sketches of

Travel and Dijcuvery, 1 <.-.iry. Sclentlflc. Biographi-
cal. Historical and IViMt'cn nformation, from the
entire body of Kureign I'n i .lUciil Literature.

CInb Prices for tie bf't Home and
Forefffn Ll:cr ture,

ForflOBOTHK LIVING .\ti- :itKl either one of the
American $4 Monthlies t-r J/ioer's Weekly or
Suz r> will bo sent foray u.*, l»n ti ;-ostpaid: or for
IOSOTdeLivino AOKandtiic 6 Schokuox AppU^
t^n'4 JQurnul. Address,

laXTJiilib &. CO., QOHtOII*

In§nrance.

No. 11 Old Slip, New York.

George A. Clark & Bro.,

MILWARD'S HEI.IX NEEBIiES
400 BROADWAV, NEW YORK.

E.R.Mudge,Sawyer&Co
AGKNTS FOB

irashlngton Mills, Chlcopee Mfg. Co.
Burlington "Woolen «Jo.,

Ellertom New Mills, .
Atlantic Cotton Mills

Saratoga Victory Mfg. Co., Ocean Mills
AND

Hosiery, Shirts and Drawers
From Various Mills.

NEW YORK. BOSTON,
43 4 45 WHITE Street, 15 Chauncky Stkbit

PHILADELPHIA,
J. W. DAYTON, 230 CHIBTSCT STBSBT.

Wire Rope.
8TBELAND CHARCOAL
IRON of superior quality

suitable for MINING AND
HOISTING PURPOSES
Inclined Planes, Transmls-

ision of Power, Ac. Also,
iGalTanized Charcoal and
BB for Ships' Ringing. Sub.
pension Bridges. Derrick
Guys, Ferry Ropes, Ac. A
large stock constantly O'a

hand from which any de-
sired lengths are cut
FLAT STEEL AND IROS
ROPES for Mining pur-
poses manufactured to or-
der.

W. MASON dc^CO.,
43 Broadway, New York.

irOHN

Insurance.

UTUAim

The United States

Life Insurance Comp'y>
261—264 Broadway, N. IT.

Assets, .... $4,983,3'>e 81
Surplus, ... - 872,484 06

JAMES BUELT , President.

LIBERAL AND IMPCRrANT CONCESSIONS IN
LIFE INSURANCE CONTRACTS.

Examine the new form of Policy Issued by
United States Life Insurance Company before
suring elsewhere.
After the premiums for three or more years hav

'

been paid, upon receiving the required notice from
the assured, the Company will continue the Policy
In force without further payments, for its FULL
FACE, for such a period as the ENTIRE RESERVE
will carry it.

Should the d'ath of the Insured take place during
the continued term of insurance as provided for
above, the full face of the Policy will be pald—nff
deduction being made for foreborne or unpaiff
premiums, excepting In the event of the deati
occurring within three years after the orlglua.
default.
The new form of Endowment Policy provides :—

That if the ENTIRE RESERVE is a greater sum
than the single premium required to carry the full

amount of insurance to the end of the endowment
term, the excess shall be used as a single premium
to purchase a pure endowment, payable at the end
of ihe term, thus guaranteeing to tlie policy-holder
in every event the full value of his Ueserre.
NO SURRENDER of the Policy Is required ; only

a notice from the policy-holder, on blanks fur-
nished by the Company.
AB'TER THREE YEARS, ALL RESTRICTIONS

and CONDITIONS In regard to travel, residence,
occupation and cause of death are removed, thus
making the Policies, after three years, INCON-
TB8TIBLK FOR ANY CAUSE, EXCEPTING
FRAUD. ,. . _, „,
The Company will, upon application, send Circu-

lars giving full particulars.
OlHce of Middle Department, Boreel Building

No. 117 Broadway, N. Y., Henry W. Baldwin, Sup't

OFFICE OF THE

ORIENT
Mutual Insurance Co.

BANCECOMIi:
OF NEWYORK,

, rS.WINSTON.PRESlDEN-
SSllES EVERr APPROVED DESCRIPTIONO
LIFEAND ENDOWMENT POIICIE
)H.TEJRMS AS FAVORABLE AS THOSE 01

^_ ANY OT>IER COMPANY.
ORGANIZED APRIL IZ^.h 1842.

l|I[PS01[ER$8aOOQ,00(

Kew York, 28tli January, 1880,

The following statement of the affairs of this

Company on the Slst day of December, 1879, la

published In conformity -with the provisiona of

its Charter:

Premiums unearned Slst l>6cem-

ber, 1878 $113,57123
Net premiums reoeiyed during

the year ending Slst Deo., 1879 802,271 22

* Total premiums $915,812 45

Earned premiums of the year $771,077 35

Losses and expenses 393,686 83
Ee-insurancc and return pre-

miums 199,399^30

ASSETS,
31st December, 1879.

Cashin banks $70,46732

United States stock 260,000 00
Stocks ol Corporations 78,14200

Kealestate 350,029 18

Subscription notes, bills receiva-

ble and uncollected premiums. 430,102 20

Suspense account and accrued in-

terest 8,44445

Total amount of assets $1,197,185 15

The Board of Trustees have this day
Resolved, That sir per cent interest on the

outstanding Certificates of Profits be paid to the

holders thereof, or their legal rcpres^ntativeB

on or after 1st March neit.

By order of the Board,

CHARLES IKVING, Seeretair-

Tars
George Mosle,
Henry DeB. Ronth,
E. H, R. Lyman,
Henry R. Kundhardt,
Hugh AuchinclosB,
Lawrence Wells,
William Pohlmann,
Francis Gordon Brown,
Alex. M. Lawrence,
John D. Dix,
Charles Mnnzinger,
Walter Watson,
Ernesto G. Fabbri,
Henry E. Spragne,
John Welsh, Jr.,

Lewis Morris,

TEES:
Alexander Hamilton,
Constantin Menelas,
Carl L. Recknagel,
W. F. Cary, Jr.,
Carl Victor,
Ramsey Crooks,
Arthur B. Graves,
H. L. Chas. Henaald,
Chas. F. Zimmermann,
Theodore Fachiri,
C. L. P. Rose,
Wm. S. Wilson,
GustaT Schwab,
George H. Morgan,
Francis B. Arnold,
Georges. Scott.

EUGENE DUTILH, President

ALFRED OGDESr, VicePreBideat.

CHARLES IRVING, Secretary.

^iq;ON HLBTZ, Assistaat Secretary. _^ ,J
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Insurance.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.

Nrw York, January 21, 1880.

The Trofiteefl, In conformity to the Charter of

tlie Company, Bubuilt the follo\riiiR Statement

of Its affairs on the 31»t Docember, 1879

:

Premiums received on Marino

Klsks, from Ist January, 1878,

to 31st December, 1879 $3,699,066 58
I^reminms on Policies not mark-

edoff l8t January, 1879 1,671,981 91

Total mnoont of Marine Pro-

mlumg $5,371,048 49

Ho Policies bare been issued

upon Life Risks; nor upon
Fire dlsconneoted with Marine

Bisks.

Premiums marked off from 1st

January, 1879, to 31st Decem-
ber, 1879 3,875,101 26

Losses paid diHlng the same
period 1,524,331 04

Betoms of Premiums and Ex-

penses 840,736 77

The Company has the following Assets, viz.:

United States and State of Kcw
York Stock, City, Bank, and
other Stocks $8,875,558 00

Loans secured by Stocks, and
otherwise 1,307,900 00

Real Estate and claims due the

Company, estimated at 500,000 00

Premium Notes and Bills Re-

ceivable 1,522,826 35
Coshln Bank 231,455 16

Total Amount of Assets $12,437,739 51

Six per cent Intereat on the outstand-

ing certificates of profits will be paid to the

holders thereof, or their legal representatives,

on and after Tuesday, the 3d of February next

.

Vlttj per cent or tbe Outstanding
Certlflcates of the issue of 1876, •will be
redeemed and paid to the holders thereof, or

their legal representatives, on and after Tues-

day, the 3d of February next, from which date

Interest on the amount so redeemable will

cease. The certificates to be produced at the

time of payment, and canceled to the extent

paid.

A DlTldend of Forty per cent is de-

clared on the net earned premiums of the Com-
pany, for the year ending 31st December, 1879,
for which certificates will be issued on and after

Tuesday, the 4th of May next.

By order of the Board,

J. H. CHAPaiAN, Secretary.

TKVSTEESs
J. D. Jones,

Charles Dennis,

W. H. H. Moore,

Lewis Curtis,

Charles IT. Russell,

James Low,
David Lane,

Horace Gray,
Edmund W. Corlles,

John Elliott,

Alexander V. Blake,

Robert B. Miatum,
Charles 11. Marshall,

George W. Ijane,

Gordon W. Bumham, Edwin D. Morgan,
A. A. Raven, Robert L. Siuart,

Wm. Sturgis, James G. Do Forest,

Adolph Lemoj-ne, Frederick Chaunccy,
Benjamin H. Field, Charles D. LevericU,
Josiah O. Low, William Bryce,
WUUara E. Dodge, WUliam H. Fogg,
Royal Phelps, Peter V. King,
Thomaa F. Youngs, Thomas B. Coddington,
C. A. Hand, Horace K. Thurber,
John D. Hewlett, William Degroot,
WllUam n. Webb, Henry CoIUns,

,
CbwlM P. Burdett, John L. Riker.

J. D. JONES, President.

CHARLES DENNIS, Vice-President.

W. H. H. MOORE, 2d Vice-President.

«., A. A. RAVEN, 3d yie»-Pre8ld«nt,

Inanrance.

HOME
Insurance Company

OF NEW YORK,
OFFICE, 119 BROADWAY.

Flfty-Fonrtli Seml-annaal Statement,
SHOWING TnC

CONDITION OF THB COMPANT ON THE FIRST
BAY OIT JULY, 1880.

CASH CAPITAL $3,000,000 00
Reserve for Re-insurance 1,856,954 00
Reserve for Unpaid Ileuses 166,391 83
Net Surplus 1,366,888 06

Cash Assets $6,390,233 89
SUinniARY OF ASSETS

Held In the United States, avallsble for the PAY-
MKNl' of IjOSSKS by KIRB and for the protec
tlim of Pi.llcy-H ciders of KIRK INSURANCK:

Cash In Banks $82U,682 45
Bonds and mortKapea, bplntr first Hen on
real estate (worth M.'M.ftSO) 1.S52.928 00

United States xtocka (ninrkot value) 2.724.500 00
Bank and railroad stocka (market value) 389.576 24
State and municipal b'ds ( market value) 191,350 00
Loans on stocks, puviible on demand
(market value nmfim i{))_^ 652.230 00

Inteiestdueon Ist July. 1880 83,310 47
Balance In h»nd« of agents 142.103 6H
Real estate 66,10J 16
Premiums due and uncollected on poli-
cies Issued at this oIBce 8,429 88

Total I6.390.283 89

CHAS. jr. IflAKTiN, Prenldent.
J. H. WASHBURN, Secretary.

III —»—i^—

»

Stcam»iiiip§.

Cotton.

ONLY
Direct Line to France.

GENERAL TRANSATLANTIC CO.

Betireen Neiv York and Havre.

From Pier (new) No. 42 North River, foot, of Morton
street.

Travelers by this Una avoid both transit by Eng-
Ush Railway and the discomforts of crossInK the
Channel in a small boat.

LABRADOR. Sangller Wed., Sept. 15, 3 P. M.

ST. LaURBNT. Santelll Wed.. Sept. 22. 7 A. M
AMBRIQUE, B. Jouola Wed., Sent. 29, 2 P. M..

PRICK OF PASSAGE, (Including wine;

.

To Havre—First cabin. |100 and $80. Steerage,
KH. Including wine, bedding and utensils.

Return tickets at very reduced rates. , „ , ,

Checks drawn on Credit Ljronnala of Paris In

amounts to suit.

liOVIS I>B BBBIAN, Agent,

6 Bonrllng Green.

Cotton.

H. W. & J.
H. Farley,

COTTON FACTORS,
COMMISSION MERCHANTS,

AKD

FINANCIAL, AOENTS
133 Pearl Street,

P. O Box 3,909. Newr York.
Advances made on CoDslgaments.
B»eclal personal attention to the purchase and 6al«

of CONTRACTS KOU FUTURE DKLIVKKY Ot
OOTTIIN.

J.
P. Billups & Co.,

COTTON
COMMISSION MERCHANTS,

No». 74 & 76 Wall Street,

(SlAMEN'a SAVINGS BANK BVTILDINO,)

NEW YORK.

Special attention given to the Purchase and Sale
of Contracts for future delivery of Cotton ; also,

execute orders ' or P\irchaae and Sale of Stocks and
Bonds for Southern account.

Wm. Felix Alexander,

COTTON BROKER,

AVGITSTA, GEORGIA.
Entire attention given to porchase of COTTOS o>)

ORDER for SPINKKR8 and EXPORTERS

COBRKBPONDKNOK SOLIOITSD.

References :—National Banlc of Augusta, Georgia

Henry Henta & Co, Conimliston Merchants New
York; William B.Dana& Co., Proprltttvrs COMMva
OIAI, AHD FtKAHOIAL CKXOXIOLK, ftud Other Kew
Y<uk Booses.

Fielding, Gwynn & Co.

COTTON FACTORS

AMD

COMMISSION MERCHANTS,

140 Pearl atrept. Ft. T.

H. Tileston & Co.,
COTTON, STOCKS, I BONDS, Ae.

26 WILLIAM STREET. NEW YORK.
Orders in " Fntnrea" executed at N.Y.Cotton Ex«h

E. S. Jemison & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS'

No. 10 Old Slip, New York.

MOODT & JEMISON, Galregton, Texas.

Hknhy H. Wabk. OiLLIAT SCBROKDIK

Ware & Schroeder,

COTTON COMMISSION MERCHANTS,

111 Pearl Street, New ir«rk.

Special attention paid to the execntlon of ordert

for the purchase or sale of contracts for futnre de*

llTery of cc^ton. Liberal advances made on con

Ifrnmenti.

Dennis Perkins & Co.,
COTTON BROKERS,

117 Pearl Street, New York.
Orders for Spot Cotton and Puturea promptly ex**

oaked

Waldron & Tainter,
GENERAL COTTON RIERCHANTS,

97 PEARL STREET, NEW YORK.
' Future " orders executed at N. Y. Cotton Exch'ge

Tames F.Wenman& Co.

,

COTTON BROKERS,
^o. 146 Pearl Street, near IVall, N. Ir.

Established (In Tontine Bulldln«) 1840.

B. F.BABCOCK&CO.
COMMISSION MERCHANTS,

17 Water Street, LIVERPOOI.,
Receive consignments of Cotton and other Produce,

and execute orders at the KzchanKes Id Liverpool.
Represented In New York at the othce of

UABCOCK BKOTHER8 & CO.,

SO WaiJ, StbKXT.

A. L. Leman & Co.,
COTTON BROKICRS,

No. 160 SECOND STREET,
MACON, GEORGIA.

Kntlre attention paid to purcha^ieand shipment of
Cotton on order for Spinners and Kxporters.
Best of references furnished. Correspundeno«

solicited.

John F. Wheless & Co.,

COTTON
vojnmissioN iheuchants)

NASHVILLE, TENNKS8KK.

Special attention given o Spinners' orden.SCorT«a
sponUence s.'>llclted.

K&FKKXKCxs.-Third and Fourth NatlonalftBuUr
and Proprietors of Tax Cbboniclk.

Parisot & Campbell,
Cottsn Factom,

VICKSBVHG, laiSS.

Orders to Purchase Cotton In our inarketsollclt«4

Refer to Messrs WOOUWABU & SMLLMAN
Mevr York.



Till
THE CHRONICLE.

Cotton.

Woodward & Stillman,
SEAMEN'S BANK BUILDING,

Noa. 74 ac TO Wall Street,

NEW YORK.

«ENEBALCOMMISSION MERCHANTS

LOANS niADB ON ACCBPTABLB
SECURITY.

Ubcnl adrances made on ConslnnmenU.

Special aUentlon paid to the eieontlon of orders

tot the purchase or sale of contracts for future

deliTery of cotton. ^
FOURTH SEASON OF PUBLICATION.

"Cotton Facts."
- A Compilation from offlcial and reliable sources of

the Crops. Dally. Weeklv ami Monthly Kocelpts,

Bxpons, Slocks, Consnmption, Prlops. Acre-

ane.ic. of Cotton tor a series of J»»rs:

also Agricultural Bureau Reports or

Acreage and Condition of Crops
since 1870.

By ALFRED B. SHEPPERSON,
Author of

••Tklioraphic CrPHKK Code. Especially Adapted
to the Cotton Trade."

OPINIONS OF IT:
* 'It Is probably the must complete of Its kind which

lias ret been Issued.'-MunchtsnT (Emj.) OxMrdlan.
" It contains a fund of information of great value,

as a ready reference, to all who have anything to do
with the great staple. "—.V. 1'. Journal of Commtrct.

It is a volume I'l rare value, which has been pre-

Dared with the greatest Industry and correctness."—
<ntarUslim Nrwt and Courier.
Hkshy (J. HESTER, Secretary New Orleans Cotton

Exchange, writes

:

" For convenient and ready reference your little

t)00k is invaluable." . „
RoBEUT MUKDOCH, Esq., Chairman of Committee

-on Information and Statistics New York Cotton
Exchange, writes :

, ^ ,_ ' ^

"The book commends Itself to the Cotton Trade
ila a very carefully prepared and thoroughly reliable

x;ompendtum ot statistical infonnation on the sub-
jects Included in its tables. 1 consider it extremely
valuable as a book of reference.

p rTcki
Tn Flexible Cloth CoTers, - • • 30 Cents.
Aieather Coverg, •-.--- 75

SEND ORDERS TO
A. B. SHEPPERSON,

25 Boaver St., Nen^ York.

A. B. Shepperson,
PUBLISHER OP

ElEGRAPHIC CIPHER CODI
roil THE

COTTON TRADE.
JSo, 2S BEAVER ST., NEW^ YORK.

ItEFEREXCES :

B. T. Wilson 4 Co., Ucnry Hentz & Co., Hopkins,
Dwlght & Co., "Woodward & Stillman, New Y'ork.

John Phelps & Co., New Orleans i Moody & Jcmi-

«on, Galveston ; Gardner, Gates & Co., Mobile; N.
A. Hardee's Son & Co., Savannah ; Walker & Tren-
iiolm, Charleston.

'Wu. MOHB. H. W. HANBMASK. CLEMENS FISCHER.

-Mohr, Hanemann& Co.,

COTTON BROKERS,

X3S PEARL STREET,
NEW YORK.

Special attention (riven to the oxecntlon of OR-
DERS FOR FUTURE CONTRACTS.

CHAS. r. UOUUltST, JOHN 11. BARRETT.

C. F. Hohorst & Co.,
COTTON

vCOMMISSION MERCHANTS,
N«. 125 PEARIi STREET,

Ketr York.
' Reeatre CcnalTnments of Cotton and other produce
UBKBlAL ADVANCES MADE.
Special attention given to orders for the purchase

And sale of Contracts for Future Delivery of Cotton.

R. M. Waters & Co.,
<X)TTOX COMMISSION MERCHANTS AND

BANKEES,
C4 BROAD STREET, KKW YORK.
Special attention given to Investment securities.

Cotton.

INMAN,SWANN&Co
COTTON

COMMISSION MERCHANTS,
Cotton Exchange Uuilding,

101 Pearl Street, New York.

LOANS MADE ON

SOUTHERN SECURITIES.

LiBVAK, AJKAHAHftCO,, LSHHAJI, DUKB ft Co.
New C.'leans. La. Montgomery, Ala.

LEHMAN BRO'S,

Cotton Factors
AND

coinmssioN sierchants,

40 EZCHANGK PLACE,

tie-w Ifork.

tifdert txscntei at the Cotton Exchanges InNev
Tork and uxcrpctl a3d a4T*ae«s made on Cotton

and other produce consigned to us, or to our corre.

spondents In Liverpool, Messrs. iJ. Newgass A Co.

and Messrs L. RoBenhelm ft Sons.

Robert Murdoch,
COMMISSION MERCHANT,

111 Pearl Street, View liork.

Liberal advances on consignments of Cotton for

Sale In New York or Liverpool. Especial attention

given to Sale and Purchase of Future Contracts,

both In New York and LIVERPOOL, on reasonable

terms, and profits paid aa soon as realhsed in either

market.

WALTER & KROHN,
COTTON BROKERS,

53 BEAVER STREET, NEUr YORK.

Geo. Copeland & Co.,
COTTON BROKERS,

136 PEARL STREET. NEW YORK.

Whiting Paper Co.,
IIOLIOKE, MASS.

Bankers' Ledger find Record Papers.
Machine HanilOIade Papers.
Antique Parchineat Papers.
Plated Papers,
Bond Papers.

AGENTS:
JAirtES D. AVHITIHORE & CO.,

45 BEBKMAN STREET. NEW YORK.

C. CONRAD & CO.,
ST. LOUI

Branches in Leadvillk, Buen^-. ^'ist.\ and Girx-
NisoN City, Col.; Dallas and .^ TO.v, Tex.

Sole Proprietors of the "Original Budweiser."
Trademark registered in 18^7.

BUDWEISER L.AGERBEER,
IN BOTTLES,

made from Imported Saazer Hops and choice
Bohemian Barley, universally acknowledged the
best and healthiest Beer In the world. Warranted
to keep in all climates. Agents wanted in all towns.

Ask your Grocer Jar Conra&^i Bud^veUer.

Works at
Orient, L. I

Eureka"
" Orient."

The Atlantic & Virginia

Fertilizing Co.
OFFER THEIR STANDARD BRANDS

Amhoniated Bone SoPEBPuosraAiE of Lime,

and
« ORIENT COMPLETE MANURE,"

And want a Kood worlting asrent In every thriving
cotton-growing county. Apply (with reference) to

IV. C. CRENSHA\t', Pre»»t,
Cbensqaw Warehouse,

cluuond, V«.

September 11, 1880.

Cotton.

Henry Hentz & Co.,
GENERAL

corainissioN merchants,
8 Sonib TVIUlam St., New York.

Advances made on Consignments to

niessrs. JAIVES FINLAY ic CO.,

LIVERPOOL, LONDON AND GLASGOW.
Also execute orders for Merchandise through

intessrs. FINI.AY, nilJIR & CO.,

CALCUTTA AND BOMBAY.

FUTURE CONTRACTS FOR COTTON bought
and sold on Commission in New York and Liverpool.

Bennet & Foulke,

COMMISSION MERCHAIWTS,
121 PEARL STREET,

NEW YORK.

Special attention given to the execution of order

for the purchase or sale ot Contracts for Future

delivery.

Insurance.

^TNA
Insurance Company

OF HARTFORD.
Assets July 1,1880 $7,076,080
Liabilities for unpaid losses and
re-insurance fund 1,658,110

Capital 3,000,000

NET SURPLUS $3,418,570

No. 3 Cortlandt St., New York.
JAS. A. ALEXANBER, Agent.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINRVRtall.
United Stales Board of Manageaient,

iVi'TF rORS :

SOLON HUMPHREYS, Ch'r'n,(B. D.Morean i Co
DAVID DOWS, Esq. (David Dows & CoT)

K. P. FABBHI, Esq. (Drexel, Morgan* Co,)
Hon. 8. B. CHITTENDEN.
EZR.V WHITE, Esq.
J. J. ASTOtt, Esq.

CHAS. E. WHITE, SAM. P. BLAGDEN,
MANAGEKS,

Ofllce 54 tVilliam St., New York.

Liverpool &
London & Globe

Insurance Company^

45 William Si*
JAMES E, PDL8FORD, Resident ManRger

HENRY W. EATON, Deputy Manager.

GEO. W. HOYT, Asst. Deputy Manager.

Lyommercial

Union Ins. L^o.
(OF LONDON),

ALFRED PELL, '

liesidiitt Manager,

3r & 39 Wall Street,


