
xmtlt
HUNT'S MERCHANTS* MAGAZINE,

REPRESENTING THE COMMERCIAL AND INDUSTRIAL INTERESTS OF THE tTNITED STATES

YOL. 31. NEW YORK, AUGUST 21, 1880. NO. 791.

Financial.

Phelps, Stokes & Co.,

BANKERS,
i. n. phelps,
jajies stokks,
Anson phki.ps stokes,
F. p. OLOOTT.

45 & 47 Wall Street, New York.

COSmERClAL. CREDITS,
In Dollars for use in United States, Cuba, tc

a Pounds Sterling, available in any part ol the world-

Also, TRAVELERS' CREDITS and

-OIRCUtiAR NOTES.
\

Banque
Centrale Anversoise,

Antwerp.

Paid-Up Capital, - - 9,000,000 Francs.

BOARD OF DlRECTOnS :

F-aui Grisab, President.
Alfskd Maqcinat (Oraff* MaquInaTj, Vlce-Pres
J. B. Von der Bscek (B. Von der Becke}.
Otto Guntiikr (Cornellle-l>avld),
Evils dk Gcttal.
Ad. Frank { friinlc. Model A Cle.)

Atro. NoTTEB jiiM (Notlebohm Freres).
Fb. Ddanih (Mlchlels-Loos).
JoH. Dan. Fdbrmann, Jr. (Job. Dan. Fahrmann).
IjOvw Wrbrb (Ed. Weber & Cie.)

JVhMB Rautknstbauch (C. Schmld & Cle.)

TRANSACTS A

GENERAI. BANKING BUSINESS.

Financial.

ASA P. POTTER. Prest. J. J. Eddy Cashier.

Maverick National Bank,
BOSTOX,

CAPITAI,, ..--.--. $400,000
SURPL.1JS, ....... 400,000
COLLECTIONS a specialty. Business from Banlcs

and Bankers solicited.
Satisfactory business paper discounted. Cor-

respondence invited.

Liawis H. Taylor, Jr. LINDLKY HAINES

L. H. Taylor & Co.,
Bankers and Brokers,

140 SOUTH THIRD STREET,
PIIII.ADBLPHIA.

Deposits received subject to check at sl^ht, and
Interest allowed on daily balances.

Stocks, Bonds, Ac, bought and sold on commlssloQ
\n Plitludelphla and other cities.

Particular attention fiiven to information regard-
UK iDTestmont Securities.

Coleman Benedict & Co.
STOCK AND BOND BROKERS,

34 BROAD ST., NEW YORK.
Stocks, Railroad Bonds, Governments, and all Se-

curities dealt in at the New York Stock Exchanve
bought and sold for investment or carried on mar-
gin, strictly on commission.
Coleman Bexei>ict, > •,—»,«_ » tj- o. .. ,» .
J AS. McGovEBN, JR.; (

Members N. Y. Stock Exch.

R. T. Wilson & Co7~
BANKERS A^D COMMISSION MERCHANTS,

2 Bxcbanse eoart^ Pi ew York.

Jesup, Paton & Co.,
BAIVKERS,

53 William Street, New ITork.

Accounts and Affency of Banks, Corporations,
Arms and individuals received upon favorable terms.
Dividends and interest collected and remitted.

Act as agents for corporations in paying coupons
and dividends ; also as transfer agents.

Bonds, stocks and securities bought and sotdont
commission.
Sound raflroad and municipal bonds negotiated.

Sterling exchange bought and sold. Drafts on
Union Bank of London.

John S. Kennedy. J. Kknnedy Tod.

J.
8. Kennedy & Co.,
Bankers and Merchants,

No. 63 WILLIAMiSTREET,
Nenr York.

BUY AND SELL
RAILROAD INVESTMENT SECURITIES ;

Collect Coupons and Dividends;

NEGOTIATE LOANS AND 'DRAW BILLS OF
EXCHANGE ON LONDON.

All business relating to the Constructton and
Equipment of Ratlroaas undertaken.

A. P. Turner & Co.,
BANKERS,

No. 20r Walnut Placp, PHILADELPHIA.
Government, State, Municipal and Railway Bonds

and Stocks bought and sold at all the K cchangea.
Investments prudently made in sound railway se-
curities. Collections promptly attended to.
Correspondents carofuliv represented at Auctions

and Private Sales. Bonds of good but not well-
known railroads always wanted for investments at
the beat rates. Orders on margins not entertained.

Schley & Mercein,
IxWESTinEXT BROKERS,

MILWAUKEE, WISCONSIN.
ESTABLISHED 1850.

Municipal Bond** of the Northn^cstern States
a Specialty.

Albert h. Veknam, Edward N. Bond.
Member N. Y. Stock Exchange.

Vernam & Company,
BANKERS AND BROKERS,

No. 34 New Street, Neiv ITork.
Stocks, Bonds and Governments Bought and Sold,

strictly on Commission, either for Investment or
carried on margin.

Financial.

Gwynne & Day,
fEstabUslied 1851.1 No. 45 ITall Street,

Transact a general banking and brokerage busi-

ness in Railway Shares and Bunds and Oovernment
securities.

Interest allowed on deposits.

Investments carefully attended to.

A. H. Brown & Co.,
BANKERS AND BROKERS,

T Wall St., Cor. New, New York.
INVESTMENT SECURITIES.

Special attention to business of country banks.

Osokoe Stabk. John f. Stabk.

George Stark & Co.,
BANKERS, *«

No. 42 BROADWAY, NEW YORK.
Buy and sell Investment Securities for cash or oa

commission. A specialty made of Western FMm
Mortgages bearing from 7 to 10 per cent Intereat.

Will undertake the negotiation of loans upon
Western City property in large or small amouoU.

Theo. V. Sand. Max E. Band. JohnSiokels.
Edward a. PKtit, Member N. Y. stock Kxch.

Sand Brothers & Co.,
BANKERS AND BROKERS,

64 Trail Street, New York.

STOCKS AND BONDS BOUGHT AND SOLO OH
COMMISSION.

COMMERCIAL PAPER NEGOTIATED.

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

66 BROADWAY, NEW YORK,
dealers in

Flrst.€Iass luTemment Securities.
GOVERNMENT BONDS, STATE. CITV, COUNTY,
RAILROAD & MISCKLLANEOUS SEClJKITIBa

Bougtitand Sold on CommissiOB.
Virginia Tax-Receitabie Coupon! Bought.

SOUiUERN SKIlUKiriKS A SPBOiALlt.
LOANS NEGOTIATED.

tNTEKEST Allowed on Deposits.

WALSTON H. shown. FRED. A. BROWN.

Walston H.Brown &Bro.
BANKERS,

11 Pine Street, New York.

SPECIAL ATTENTION GIVEN TO THE NEGO-
TIATION OF

RAILROAD SEGCRITIES.

Howard Lapsley. D. Seymour Willabd,
Members N. Y. Stock Exchange.

Cyros W. Kield, Jr. Cyrus W. Field,
Special.

Lapsley, Field & Co.,
STOCK BROKERS,

No. 15 BROAD STREET,

New York.

Kountze Brothers,
BANKERS,

laO Broadwar (Equitable BnlldInK),

N E W^ YORK.
IiETTERS OF CREDIT

AND

CIRCULAR NOTES
iHued for the use of travelers in

all parts of the world.

Bllis drawn on 'he Union Bank of London

Telegraphic transfers made to London and to

various places in the United States,

Deposits received subject to check at sight, and li>-

terest allowed on balances.

Qovemment and other bonds and investment^^e.

Cttritles bought and sold on commission.

t
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Foreign Exchange.

Drexel, Morgan & Co.,
WALL SXREBT,

CORNER OF BROAD, KKW YORK.

lirexel & Co.,

N9.S4 South Tuikd St..

Pbiladelpbla.

Drexel, Harjes St Co

81 Uonlevard HaatamaiiD

Parla.

DOMESTIC AND FOREIGN BANKERS.
Depostte received auhject to Draft. Securities. Qo)(l,

Ac ,bouKhtaDd8ol(ionCominl9eion. Interest allowed

on Depoaltd. Foreign Kxctianjte. Commercial Credits.

Cable Transfers. Circular Lettert for Travelers,

available In all parts ol the world.

Attor-sktb and AesNTa of

IHeasrs. J. S. moRGAN Sc CO.,
No. S2 old BROAD ST., LONDON.

Brown Brothers & Co.,
Ho. S9 'WALL ST., N. If.,

BDV AND SELL

BIL,L.S OF EXCHANGE
ON GREAT BRITAIN AND IRELAND, FRANCE,

GERMANY, BELGIUM AND HOLLAND.
Issue Commercial and Trayelers' Credits

AV SlERLiyO,
AVAILABLE IN ANY PART OF THE WORLD.
And In Francs, In Martinique and Guadaloupe.

nnLKEXELECRAPHIC TRANSFERS
OF MONGIT

Between tbls and other countries, through London
and Paris.

Hake Collections of Drafts drawn abroad on all

points In the United States and Canada, and
of Drafts drawn In the United States

on Foreign Countries.

S. G. & G. C. Ward,
AGSNTS POK

BARING BROTHERS Sc COmPANV,
S3 WALL STREET, NEW YORK.

28 STATE STREET, BOSTON.

J.
& W. Seligman & Co.,

BANKERS,
69 EXCHANGE PLACE,

CORNER BROAD STREET, NEW YORK.

Issae Letters of Credit for Trarelers,

Payable In any par ef Europe, Aala, Atrlea, Autralla

and America.

Draw Bills of Bzc^ange and make telegraphic tranr.

fen of money on Europe and Callforala.

John Munroe & Co.,
No. 8 W^all Street, New York,

No. 4 Post Office Square, Boston.
CHEQUES AND CABLE TRANSFERS ON
miJNROE & CO., PARIS.

BTBRLmO CHEQUES AND BILLS AT SIXTY
DAYS' SIGHT ON

ALEXANDERS & CO., LONDON.

Ctkottlab NoTxa Ain> Credits fob Travbijcbs.

J.
& J.

Stuart & Co.,
33 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH, PAYNE tc SITtlTH'S,

BANKERS, LONDON
;

BLANGHESTER Sc COUNTY BANK,
"LIMITED;"

MANCHESTER, PAYABLE IN LONDON ;

ULSTER BANKINee COMPANY,
BELFAST, IRELAND

and on thb
NATIONAL BANK OF SCOTLAND,

EDINBURG, AND BRANCHES;
ALSO,

UABLB TRANSFERS AND LETTERS OF CREDIT

No. 25 Pine Street, New York,
Purchase and sell, on Commission, GOVERNMENT.
STATE, MUNICIPAL and RAILROAD BOND^
and ST0C:KS, and all clusses of Socurities dealt in
St the NEW YORK STOCK EXCHANGE, or all
reputable Securities bought and sold in the OPEN
MARKET. LOANS and COMMKUCIAL PAPER
negotiated. Interest paid on DEPOSITS subject to
•heck.

WILLIAM B. HATCH.
VHOMAS H. BOUDEN ,^ FRANK JENKINS

I

Foreign Exchange.

K.noblauch

& Lichtenstein,
BANKERS,

29 WtUlam St., cor. Exebanse Place.
NEW YORK.

Make Telegraphic Money Transfers.

Draw Bills ef Exchange and luae Letters oi Credit

o all principal cities or Europe.

SPECIAL PARTWEK,
DEUTSCHE BANK, BerUn.

Canadian Baniis.

Merchants' Bank
OP

CANADA,
Capital, $5,500,000 Paid Up.

President, the Hon. JOHN HAMILTON.
Vice-President, JOHN McLBNNAN, ESQ.

HEAD OFFICE, MONTREAL.
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Asst. General Manager.

BANKERS:
LONDON, ENG.—The Clydesdale Banking Comp'y.
NEW YORK—The Bank of New Y'ork. N. B. A.

The New York Agency buys and sells Sterling Ex-
change, Cable Transfers, issues Credits available in

all parts of the world, makes collections in Canada
and elsewhere, and issues Drafts payable at any of
the offices of the bank in Canada. Demand Drafts
issued payable in Scotland and Ireland, and every
description of foreign banking business undertaken.

New York Agency, 48 Exchange-place.
HE.N-KY HAGUE, ) .„„„,.
JOHN B. HARRIS JR., )

-^K^""

Bank of Montreal.

CAPITAL,
SURPLUS,

$12,000,000, Gold.
6,000,000, Gold.

GEORGE STEPHEN, President.

C. F. SMITHERS, General Manager.

NE-^ YORK OFFICE,
Noa. 69^d( 61 WALL STREET.

WALTER WATSON, ( inpnta
A. LANG, i

Amenta.

Buy and sell Sterling Exchange, Francs and Cable

Transfers ; grant Commercial and Travelers' Credits

available In any part of the world ; issue drafts on
and make collections in Chicago and threughout

the Dominion of Canada.

London Office, No. 9 Bircbia Lane.

AGENCY OF THE

Bank
OF

British North America,
No. S2 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-

fers. Issue demand drafts on Scotland and Ireland,

also on Canada, British Columbia, Portland, Oregon,

San Francisco and Chicago.

Bills collected and other banking business trans-

acted. D. A. MCTAVISH, ) .Mnti.
W. LAWSON, i

^K^"'' -

Imperial Bank of Canada
Capital, $1,000,000.

H. 8. HOWLAND, President ; D. K. WILKIE, Caabler

HEAD OFFICE, TORONTO.
Bb^nohbs;

ST. CATHARINES, PORT COLBORNE, ST. THOMAS.
INQEESOLL, WBLLAND, DUNNVILLE, FERGUS.

Dealers hi American Currency and Sterling Exchange-
Agents in LoBdoB :

I
Agents In New York

;

BOBANQUKT, SaLT & CO., BANK OF MONTBBAL,
93 Lombard street.

I
59 Wall street.

Promptest attention paid to collections payable In
any part of Canada.
Approved Canadian business paper, payable In gold

or currency, discounted on reasonable terms, and
proceeds remitted to any part of the United States by
gold or currency draft on New York.

Foreign Bankers.

Nederlandsche

Handel-Maatschappij,
Tlie Netliei-iand Trading Society

OF HOLLAND,
ESTABLI8ED 1824.

Pald-np Capital, 36,000,000 Fiorina.
($14,400,000, Gold.)

Execute orders for the purchase or sale of Merchan-
dise. Bonds, Stocks, and other securities, In the
United states, Europe and the East ; make Collections
buy and sell Forelsn Exchange, and give advancee
upon Merchandise for Exitort.

OLIVER S. CARTER, 1 AgenU
STANTON BLAKE, > for
HENRY E. HAWLEY, ) America

Nkw Yor.K. January 1, 1679.

Office, 142 Pearl Street New York.

Nederlandsch Indischc

Handelsbank,
A mSTERD AM, HOLLAND.

Established in 1863.

Pald-Up Capital, 12,000,000 Gnildera
($4,800,000 Gold.)

HEAD OFFICE IN AMSTERDAM.
Agencies lii Batavia, Soerabaya and Samaranff.

Correspondents in Padang.

Issue commercial credits, make advances on ship.

ments of staple merchandise, and transact othej

business of a financial character in connection witb
I he trade with the Dutch East Indies.

BLAKE BROTHERS &. CO.,

A0EKT8 FOH NORTH AMERICA,

U WALL STREET, NEW YORK,
28 STATE STREET, BOSTON

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL (paid-up) $5,000,000

RESERVE FUND 1,500,000

BEAD OFFICE, BONO KONG.
The Corporation grant Drafts and negotiate or

collect Bills payable at Bombay, Calcutta, Singapore.
Saigon, Manila. Hong Kong, Foochow, Amoy
Ningpo, Shunghai, Hankow, Yokohama, Hiogo, baa
Francisco and London.

A. in. TOWi>SEND, Agent, 69 IVall St>

California Banks.

Foreign Bankers.

Adolph Boissevain & Co,
BANKERS

AH1>

ooninissioN sierchants
AMSTERDAM, HOLLAND.

N. T. Correspondent!.—MeBBTB. BLA£E BROS. A CO

The Nevada Bank
OF SAN FRANCISCO.

New Tort Ageacy, 62 Wall Street

Surplnit, Invested In U. S. Bonda>
$3,500,000 Gold.

GEORGE L. BRANDER, Agent.

Issues Commercial and Travelers' Credits available

In any part of the world. Draws Exchange, Foreig

and Inland, and &iakes Transfers of Money by Tele-

graph and Cable. Gives special attention to Gold
and Silver Bullion and Specie, and to California.

Collections and Securities; and arranges to pay
Dividends on such securities at due dates.

Bankers. London, SMITH, PAYNE & SMITHS.
do do UNION BANE OP LONDON.
do New York,BANE OF NEW YORK, N. B. A.
do do AuEiticAN Exchange Nat. Bank.

THE

Anglo-Californian Bank
(LIMITED).

LONDON, Bead Office, 3 Angel Court.

SAN FRANCISCO Office, 422 California St.

NEAV YORK Agents, J. & W. Seligman* Co.

BOSTON Coirespond'ts, Mitssacliusetts N. B'k.

Autborlzed Capital,
Paid up and Reserve,

$6,000,000.
1,700,000.

Transact a general banking business, issue Com-
merolAl credits and Bills of Exchange, available in

all parts of the world. Collections and orders fo»

Bonds, Stocks, etc., executed upon the moat favor-

able terms. FRED'K F. LOW, i ManaopmIGNATX STEINHART. (
Managers.

P. N. LILIENTHAL. Cashier.

Dodge, Potter & Co.,
BANKERS

AND

COTTON COMjilSSION MERCHANTS^
84 PINE STREET,

New^York.
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Boston Bankeri.

Oeo.Wm.Ballou&Co
BANKERS,

14 Wall Streei, T2 OeTonoIiIre St.,

NETV YOBK. BOSTON.

DBP06ITS RKCeiVED AND INTKBEST Al.LOWSD.

Choice BAILBOAD and RIIJNICIPAI.
SECURITIES For Sale.

OBO. WM. BALLOtT. GEO. U. HOLT.

k

Brewster, Basset & Co.,

BANKERS,
Na. 85 rONORESS STREET,

Boston, Mas*.

OMian In Btoclu, Bondi, Gold and commercial

o>P«r.

Orden ezeeuted on CommMilon at Broken Board

AacUaDi,aud /"rlvate Sale.

Lnreatmeat Secnrltles conatantlrnn hand.

Chas. A. Sweet & Co.,

BANKERS

40 STATE STREET, BOSTON.

DEALRRS IN GOVERNMENT SECURITIES'
State, City, County and Railroad Bonda.

F. H. Peck,
SANKER AND BROKER

No. 7 BXCHANGB PLACK,

BOSTON.

Jackson & Curtis,

STOCK BROKERS,

simineNS' building,
Boston, Mass.

Parker & Stackpole,
BANKERS,

Wo. 68 DEVONSHIRE STREET.

BOSTON

Southern Bankers.

Wilson, Colston & Co.,
BANKKKS ANtJ JSKOKER8,

BALTIICORE.
(NVBSTMBNT and VIROLNIA 8SCUBITIBS

IpeclaltT.
GorreapoQdence aoliclted and Inforaatlon fur.

•tailed.
M. 1 . CoBKBSpoNDXKTa—McKlm Brotbert a ro.

M. K. B?BBn88, Pres't. A. K. Walkxb, Cuhier.

First National Bank,
WILHINUTON, N. O.

CnUectlona made on all parta of the United State*

Taoa. P. UILLEB, R. D. WILLIAHg, JNO. V.MILLEB
CHAS. B, MIIXEH.

Thos. P. Miller & Co.,
BANKERS,

nORILE, ALABAinA.
Special attention paid to collections, w^th prompt

Temlttsnces at current rates ot exchange on day of
payment.
Correspondents.—German-American Bank, New

York ; Louisiana National Bank, New Orleans ; Bank
-of Liirerpool, Liverpool.

Financial.

John F. Zebley, Jr.,
BANKER AND BROKER,

5 BROAD ST., NE1V YORK,
(DBZXEL BUIU)IN0)

Dealer In InTestment Secnrltles.

Orders executed at the Stock and Mining Exchanges.

Special attention Riven to Defaulted Railroad and
Municipal Securities of llllnola, Kansas, Miasourl,

Iowa and Nebraska.
Correspoodence solicited and faU mignoAtiOQ

«tTea on all classes of bonds and etc ok4.

Financial.

BONDS OF SURETYSHIP
For Ofllcers and Employee* of Bank

and Rallivajrs.

no bank or railroad rmplotik n»0 ask bib
fribniis to bccome ok continue his

Sureties, as the

Canada Guarantee Co.
GRANTS BONDS OF SKCUBITy KOK ALL
BLIGIBLR MEN IN HUGH POSITIONS AT A

TRIFLING OHAK(JR PER ANNUM.
This company's Buret fnhlp Ig accepted bj many

of the principal U. 8. Kitllroud Companies and Home
of the Banks. In Canada its Bonds are now almost
unlTorsally required by the Governments, Banks.
UallwavB, and Commercliil Institution.*).
The ('ANAi)A GrAHA.NTKK COMPANY l& th& Only

Company on the American Continent that has
successfully conducted this business,—a result uf
which is that It has been able to establish a Bonui
system for those who have been 3 or more years on
the books, whereby the HubHequent' premiums are
annually reduced.— the rnlncti»jn this year i» from 15
to Its j)(T cent on thf luual rate.
The advantoues uf transacting business with this

Company are that It Is a well-establl»hed tnstltu*
tion, and baa ample reserves, over and above its
capital, to provide atrainnt exceptional reverses.
The must complete and reliable information Is ob-
tained as to the antecedrnts of Kmployees.and this Is

real^ of the tlrst Inipurtunco to the Kniphtver, us
also the sy.stem of periodical supervision and revis-
ion of thitse on the C-ompany's Books.
Over flOO.OOO have alreiulv been paid by this Com-

panv for Kisses by unfaithful employees, Vfithouta
singU contest at law.
The Available Assets of the Company (at
31st Dec, 1878) over and above uncalled
Capital, were 1110.046

And th« Gross Resources 1476.466
(See Report to Government to December 30th, 1878,

just published.)
PuosPBCTUS, Forms, Ac, may be had on applica-

tion to the
HEAD OFFICE:

360 ^t. James Street, IVKontreal.
EDWARD RAWLING8, Manager.

Sheldon & Wadsworth,
10 YTALIi STREET,

BANKERS AND DEALERS IN

BOXDS AXD STOCKS.
All classes of netzotlable securities bought and

sold at the Stock Bzchauge on Commission. Ad-
vances made on same.
Wm. C. BHBU>oy. Wm. B. Wadsworth.

KDWABD POMBROT. W.H. COZ,JB.. OSCAR B. SMITH

Pomeroy, Cox & Smith,

BANKERS AUD BBOKERS,

No. 3T BROAD STREET.

7?. tT. Kimball ^ Co.,

BANKERS and BROKERS
4 Ejuhange Co. \rt, AVtv York.

Vtyart tHtmttriliif in Y. Y. SUtk JCxckmngt,

Btty mnd StIt 0H CffmmittioH. /or CatA, 0P «a
Mmrgin, Stoekt, Btndi, mnjall Inwttimtmi

SfcnriHt*. m iottU tuit.

A SPECIALTY.
Southern, Western, Northern and Eastern Railway

Bonds and Stocks; al3o, State, Municipal and all

classes of reputable Investment securities, bought
and sold at best market rates. Inrestors and dealers

wishing to buy or sell are Invited to communicate
with us. Loans negotiated for bankers and brokers.

CHARI^ES B. OREElVi:,

BANKER AND BROKER.

ROOM 24. 30 Broad St., Neiv York.

ISoodtf^

& So*
BANKERS,

58 BroadTiray, cor. Exchange Place,

TRANSACT A GENERAL BANKING BUSINESS,
INOLUDLNQ THE PURCHASE AND SALE OF
STOCKS AND BONDS FOR CASH OR ON MAR-
GIN. BUY AND SELL OOMMERCIAIi PAPER.

P. O. BOX 447.

D. A. BOODT. C.W McLellan, Jr.
repbbs Lw.a»d.

Hickling & Co.,
No. 40 Exchange Place, Neiv York.
Execute orders for stocks on small margin, and

purchase time options—1100, 100 shares. 1-18 cgm-
mtMioa. Send tor Flaanolal Stock Report.

Flnan(;tal.

FIDELITY GUARANTEE BONDS
ARE ISSUED BY THE

fid|e:l,ity & casualty ce.
Of KEW YORK,

Guaranteelnu the adelity of persons holding posi-
tions of pecuniary tru«t and reiponslbllItT, tbaa
securing a <:ORI'o(lATK OUAUA.NTBE In Ilea of
perscinal bi>n(I where securltr Is required fur th«
faithful perforniuiice of the duties of emploTses Id
all ponltlona (.f trunt.
Full Information can be obtained at the offloe, ISft

Broadwar.
Wh. M. UicnARDg. President.

LTMA.v W. BKIOUB, Vice-President.
John .M. Ckani!, Secretary.

_ _ „ EiiwAUi) Htahk. General AM»t.
DtRxCTORS—Georiie T. Hope, A. B. Hull. O. O.

Williams. W. G. Low. A. S. Barnes. H. A. lIurlbBt.
Geo. S. Coo, J. 8. T. Stranahan. Charles Dennis, Wm.
M. Richards, II. B. c^laflin, John D. Mairs, Lyman W.
BrlKKS, 8. B. Chittenden.

J. C WALCOTT Sc CO.,
BANKERS,

No. 43 Broad Street,
Transact a General Banking Business, buy and (cD
on commission all securities dealt In at the New
York, Philadelphia and Boston Stock Kzchangee.
either for cash or on margin. Special attenUoo
given to Mining Stocks.
Job. C. Waixx>tt, Fbamk F. Dickinsok.
Members N Y. Stock and Mining Kxchaniras.

Geo. H. Prentiss,

19 BROAD STREET, NEW YORK.

CAS STOCKS
AND

GAS SECURITIES,
STREET RAILROAD STOCKS AND BONDS

AND ALL KINDS OF

BROOKLYIV SECURITIES,
DEALT IN.

SEE OA8 QUOTATIONS IN THIS PAPER.

Daniel A. Moran,
27 PINE STREET,

NEW YORK.

(Member of N. Y. Stock Exchange.)

Negotiate* FIrst-Clasa Railroad, State,

and City Itoama.

Buys and sells for cash, or on approred marglii,

all Securities dealt in at the Stock Exchange.

A choice line of Investment Bonds always on

hand.

Correspondence solicited.

WM. C. NOYES,
21 NASSAU STREET,

BUYS AND SELLS
Gaslight Stocks,

Trust Companies' Stocks,
Telegraph Stocks,
Telephone Stocks,

Railroad Stocks and Bonds.
ALSO.

A'.I Classes of Investment and Miscellsneon*

Secnrltles not actively dealt In at the New
York Stock Exchange.

New York, New England & Western

INVESTMENT CO.,
NOS. SI AND 33 PINE ST., NEW YORK,
No. 19 CONGRESS STREET, BOSTON,
UNION BUILDING, CHICAGO.

CAPITAI. STOCK, - - - $300,000

Offers to Investors carefully-selected securitiea

bearing from 6 to 8 per cent interest. Investment
securlfles bought and sold on comm sslon. Settle-

ments made for holders ot defaulted securltlee.

Will act as agents in funding and reorganiilng debU
of municipalities, railroad comjwnlcs, and other
corporations. Correspondence solicited.

JOH.vC. SHOUT, President,
( New Toi».

GEOKOE W. DKBEVOISB. V. Pre*, i ' ~^
Lucms L. HiBBAKD, Asst. Vice-Pres., BoMon
WM. P. WATSO.v . Sec, and Trea»..Chle««o.

Fred. H. Smith,
BANKER AND BROKER,
No. 88 EXCHANGE PLACE, HEW YORK.

RAILROAD SECURITIES
An intimate knowledge of all for the paat 10 Yean

A SPECIALTY.
Investors or Dealers wishing to M/„"'_Sf"»«^

Invited to communicate. State, ""n'J S^, JSS.
Railway Bends and Coupons tought and sold at bmt
Market Bates.
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Financial.

The Brooklyn Trust Co.
Cor.of Monta*roe A Clinton sts., Brooklyn, N. Y.

This Company \8 authorlted by special charter to

act SA receiver, trustee, guardtan, executor: or ad-
minlstrutor. ... . -
Itcanact naawent In the sale or raan«p:ement or

real estate, collect interest or dividends, receive
realBtry jind transfer books, or make purchase and
sale of CJovernment and other securities.
Keligious and charitable institutions, and persons

unaccustomed to the iransuctlon of business, will

find this Company a safe and convenient depository
for money. HIPLKY UOl'KS. President.

CHAS. U. MARVIN, Vice-Pres't.
EdoaR M. Cui-lex, Counsel.

TKUSTEICS:
Wm. B. Kendall, Henry SanRcr, Alex. McCae,
John P. Rolfe. Chas. B. Marvin. A A. Low.
Thomas Sullivan. Abm. B.Baylis. Henry K.Sheldon
H.E. Plerrepont. Dan'lChanncey, John T. Martin,
Alex. M. White, Josiah O. Low, Ripley Hopes,

Austin Corbin. Edmund W. Oorlies.
WM. R. BUNKER, Hecretary.

Financial.

WANTED :

City of St. Joseph, Mo., 7 and 10 Per Cent Bonds.
City of Atchison. Kansas, Old Bonds.
County, City and Town Bonds of Western States.
Greenville & Columbia liailroad Bonds.
South Carolina Itailruad Securities.
Indianapolis & St. I^ouis Ii;uIroad Bonds.
8t. Joseph & Western Uaiiroad Securities.
Flint & Pere Marquette itailroad Securities.
Port Huron & Lake Michigan RR. CertlUcates.
Buchanan County, Mi souri, Bonds.
Omaha & Northwestern RH. Bonds and Slock.
Detroit &. Bay City Railioad Bonds.

FOR S.%LE:
Atchison Colorado & I'aciflc KH, Ist Mort, Bonds.
Central Branch Union Pacific 7 Per Cent Bonds.
Jersey City, N. J., 7 Per Cent Bonds, due 1893.

WItr. R. VTLEY, 31 Pine St., 'N. Y,

Albert E. Hachfield,
17 NASSAC STREET,

BASEMENT,
Deals In InTestment Secarltlea and

Bonds Generally..i*At^i:

\rANTED I

Toledo lx>san8port & Burlington Bonds.
Union & Lotianaport Bonds.
Rome Watenown & Ogdensburg Bonds.

FOR SALE:
New York & Greenwood Lake Bonds.
Manhattan Beach Stock.

Gilman, Son & Co.,
BANKERS,

62 CEDAR STREET.
In addition to a General Banking Business, buy

and sell Government Bonds and Investment Secori-

ties

4 CHICAGO BURLINGTON & QUINCY
^KAILBOAD COMPANY.-At a meeting of the
Board of Directors, held this day, it was voted to

make, out of the earnings of the three months
ending August 31, a Dividend of TWO DOLLARS
($2) per share, payable September 15 to stockhold-
ers of record August 24, after which date the trans-

fer books to remain dosed until September 16.

(Signed), J. N. A. GRISWOLD,
Chairman of the Board.

Boston, August 17, 1880.

rvFFICE OF THE ILLINOIS CENTRAL
^-^RAILROAD COMPANY, New York, August 3,

1880.—This company win pay, September 1,1880, the
THIRTY-SIXTU SEMI-ANNUAL CASH DIVI-
DEND on its entire share capital, being a DIVI-
DEND of THREE (3) PER CENT, to all share-
holders registered as such at 3 P. M. on the 13th
inst., after which, and until the 4th September, the
transfer books will be closed.

L. V. F. RANDOLPH, Treasurer.

rpHE FIRM OF DUN, BARLOW & CO.
-•-having been' dissolved by the death of Mr.
Charles Barlow, the business of the Mercantile
Agency, in the City of New York, will be continued
by the sui*viving partners, under the firm name of
Dun, Wiman & Co. 1

1

The branch offices in the United States and
Europe will be continued under the style of R. G.Dun & Co., and in Canada under style of Dun,
Wiman & Co., as heretofore.
314 and 316 Broadway,

New York, August 4, 1880.

NOTICE.
We have changed our place of business to

No. 14 WALL STREET, FIRST FLOOR,
and will occupy that office on and after MONDAY,
AUGUST 9, 1980.

GEO. WM. BALLOV <t CO.,
BANKERS,

NEW YORK AND BOSTON.
BOSTON OFFICE-78 Devonshire Street.

All kinds of MISSOURI and ILLINOIS DE-FAULTED COUNTY BONDS. Highest market
price paid for them. Give full description, aud
address,

li. A. COaiTARD,BANKER A N D BROKER,
124 N. Tbtrd street, St. I.oals, HOLo.

FOR S.ILE :

A LimiTED AinOi;NT OP
WABASH ST. LOmS & PACIFIC

RAILWAY COMPANY
SIX PER CEKT GEXERAIi inORT-

GAGE BUND«.
PRINCIPAL DUE JUNK 1, 18S0.

Interest payable in New York June 1 and Dec. 3.

Principal and interest payable in U. S. Gold Coin.

Bonds can be registered at the office of the Com-
pany, 80 Broadway, New York.

TRUSTEES:
THE CENTRAL TRUST CO., OF NEW YOEK,

AND JAMES CHENEY, OF INDIANA.
Price, 9.5 Per Cent and Accrued InlercBt,

Subject to advance without notice.

Full particulars and circulars furnished on appli-
cation.

JESVP, FATON &, CO.,

52 'WUIIam Street.

Financial.

SEVEN PER CENT
First Mortgage Bonds

OF THE

Natchez Jackson &
Columbus RR. Co.

Due 1910. Interest April and October, at
Bank of Aiiicricft, New York.

Length of road, 100 miles; wbole issue oX bonds,

$600,000, being $6,000 per mile.

For Kale at 95^
INCLUDINO S^ Per Cent Coupon due Oct. Ist,

BRITT09i& BURR,
(DiiEXEL Building). 27 Wall St., N. Y.

Furtber particulars furniabed upon application.

Office of the New York Lake Erie &
Western R. R. Co.

New York, June 25, 1S80
This Company has miide an arrangement with

Meears. DHEXEL, MOKGAN & CO. to extend the
Fourth MortKage Bonds issaed by the New York &
Erie Kailroad Company, maturing Oct. 1st next, the
principal payable in forty years xrom that date, and
the interest April let and October lBtsemi--innuaI)y.
at 5 per cent per annum, both in United States gold
of the present standard, weight and fineness.
The right to extend, as above, lias been reserved

to such ot the present holders as may desire to
avail of it aud Bhall deposit their bonds for that
pur(K>se with Messrs. Drexel, Morgan & Co., prior to
the 16th of September next.
Such bonds as may not be extended by the holders,

or be presented for that purpose by Messrs. Drexel,
Morgan & Co.. will be paid at maturitv.

H. J. JfiWEl'T, President.

23 WALL Street, New York, Jtme 25, 1880.
Referring to the above notice of the New York

Liike Krie & Western Railroad Corapr^ny, we are
now ready to receive any of the Now York &. Erie
Railroad Fourth Mortgage Bonds for extension.
We are also prepared to buy at lOOJ^ and accrued

Interest any of the bonds the holders of which
may desire to sell rather than extend.

DREXEL. MORGAN & CO

Hatch & Foote,
BANKKRS, No. 12 ^TALL STREET^

BUT AKS SKLL

GOVERNMENT BONDS, STOCKS AND MISCEL-
LANEOUS SECURITIES.

J.
C. chew,

No. 7 WALL STREET, NEW YORK.
T£XAS RAILWAYS,

BONDS, LANDS, A.C.
Desirable Texas Securities for Investment con-

stantly on hand.

FOR caotcE

7 Per Cent Mortgages,

ADDRESS

SMITH & HAN.VAMA??,
Indianapolis, Ind.

STOCKS and BONDS
At Auction.

me XJnderalpied hold REGULAR AUCTION
SALES of all cli^see ol

STOCKS ANO BONDS
OJf

WBDNE8DAYS ANll BATCRDAYS.

ADRIAIV H. mULLER & SON,
Ko. 7 PINE 6T£3ET, ^EW YORK.

SEVEN P£R CENT
FIRST MORTGAGE SINKING FUND

XHIRTV YEAR BONDS
OP THE

Ohio & West Virginia
RAILROAD COMPANY.

Principal dne 1010. Interest payable May 1st *nd
November 1st in New Yorli.
Rejtiatration uf butli principal and interest pro~

Tided.
Bonds of $1,000 each, with annual SinlcioK Fund

redemption when purchasable at not exceeding 105
and interest.

The entire line of road is located in the State of
Ohio, and extends from Loffun, in the Hoclting Val-
ley, to Galilpotis and Fomeroy on the Ohio Kiyer, n
distance of about b.'>miles.
Tlie completion of thia road to Gallipolls, as an

extension of and in connection with the

COLUMBUS & HOCKING VALLEY, AND THE
COLUMBUS A TOLEDO RAILWAYS,

opened a trunk line of 288 miles, across the State of
Onio from Toledo to the Ohio River, under the same
management and ownership.

l*rice 101 and interest, tlie rijrht being reserved
to advance the same without notice.

wiNSLOw, i.anix:k dc CO.,

Corner Nassau and Cedar Streets,

NEW 1iORK CITY.

Memphis & Little Rock
RAILROAD COJIPANY

FIRST MORTGAGE BONDS,
DUE IN 1907.

INTBnEST;
FOUR per cent for TWO YEARS.
EIGHT per cent for TWENTY-FIVE YEARS.
Amount of Mortgage, t2.600,000.

Length of Koad, 135 miles.

THIS ROAD IS NOW OWNED BT THK

St. L. Iron Xonnt & Sontheru RR. Co.

The net earnings are largely in excess of the accru-

ing interest.

We offer a limited amount of the above bonds
at 92 and accrued Interest, at wliicb price tlicy

will uet the purchaser 8 per cent interest for 27
years.

LEVY & BORG,
No. 8 WALL ST., REAR OFFICE, NEW YOPK

^VANTED

:

Chicago City Bonds,
Cook County Bonds.
Chicago Gaslight & Coke Co. Stock.

Chamber of Commerce Stock.

Lake Superior Iron Co. Stock.

Republic Iron Co. Stock.

Champion Iron Co. Stock.

N. Chicago Uolling Mill Stock.

Elgin Kational Watch Co. Stock.

A. C. REED &. CO.,

No. 100 DEARBORN ST., CHICAGO,

i

A. C. REED. J. B. BUEESE.
DEALERS IN

LOCAI., AND WESTERN INVEST.lIENTiS,
DEFAULTEO BONDS, &c.

For Investment.
Cincinnati Hamilton & Dayton RR. Cons. Ists. 7s.

Champaign Havana & Western R'y Ist pref ., 7s.

Columbus & Indianapolis Railroad 1st pref., 78.

Columbus & Indianapolis Cent. Ry. Ists and 2ds, 78,

Union & Logansport Railroad Ists, 7s.

Columbus & Toledo Railroad Ists, 7s.

Ohio & West Virginia Railway Ists, 7s.

Newark Somerset i. Straitsville RK. Ists, 73.

Chicago A Kastern Illinois Railroad Ists, 6s.

Evansvllle Terre Haute & Chicago Railway Ists, 6s
Central Iowa Hiiilway Ists, 7s.

Scioto Valley Railway Ists. 7s.

Missouri Pacific Railway Sds, 7«.

Utah Central Ists, Oj.

Brooklyn City Park, 78.

Cincinnati gold, 68.

CBAS. T. TVING, No. 18 WALL ST.

With A. M. Kidder & Co. Bankers.

WANTED

:

City, Connty and Tonrnablp Bonds

OF THE STATES OF

MISSOURI, KANSAS and NEBRASKA
ALSO,

All Classes of Railroad Bonds.

tobey & kirk,
No. 4 Broad Street, New York.
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ELEMENTS OF STRENGTH IN THE
SITUATION.

With the decision of the arbitrators in the matter of the

Grand Trunk's percentage of the east-bound freight busi-

ness from Chicago, passes away the last of the clouds with

which the too timid were constrained to overcast the busi-

ness horizon, four or five weeks ago. It will be remem-
bered that rumors were then extensively current that

heavy storms had inflicted serious injury on the growing
wheat and that the yield would be less than an average;

that the Rock Island Railroad, which had put in a
demand for an increased percentage of the Southwestern
business to Chicago, had determined to withdraw from
the Southwestern Railway Association unless its demand
was speedily acceded to, thus presaging a war on this

class of business; and that the Grand Trunk, having

acquired an independent line to Chicago, would be content

with nothing less than 20 or 25 per cent of the east-bound

freight, and that as a refusal of such a percentage was

certain, a general railroad war was imminent. There were

those, therefore, who took a very gloomy view of things.

We cautioned our readers against giving too much weight

to reports of this nature. As regards crop injuries it was

a noteworthy fact that these were always exaggerated, and

as to a war of rates among the railroads, business was

altogether too good to make it probable that the companies

would indulge in fighting.

It was not long before later and fuller returns compelled

a revision of estimates of the probable yield of wheat, and

now there is no one who does not believe that the crop

will exceed the large one of last year. Soon also came

the announcement that the Southwestern Association,

being unable to fix upon a new percentage for the Rock:

Island, had postponed further consideration of the subject

until cooler weather, and that the Rock Island had not

only not withdrawn from the Association, but actually

appeared to have made no objection to this course of

action. Finally, comes the award of the arbitrators in the

east-bound pool. The Grand Trunk gets 10 per cent on

general freight, instead of 20 or 25 per cent asked, and

only 6 per cent on live stock. Yet harmony appears to

prevail among the different roads and the prospects of dis.

cord seem remote. So one after another have been

dispelled the fears of our over-anxious friends.

While on this subject, it may not be amiss to call atten-

tion again to some of the leading elements of strength in

the present situation. The large railroad earnings of the

past seven months are familiar to all. The returns for the

first and second weeks of August, now coming in, show no

indication of any falling off in the movement. It is to be

remembered, too, that we are comparing now with a time,

last year when expanding business had begun to exercise

a telling effect in swelling railroad receipts. July, 1879,

already showed a gratifying increase, August, 1879, made

a not unsatisfactory exhibit, and each succeeding

month showed improvement on the preceding one. As

the weeks pass on, therefore, we shall have to compare

with more and more favorable figures for last year, and

this should be borne in mind. Still, there are at present

very bright prospects for an even larger volume of business

than last year. The crops—wheat and cotton especially

—

promise to exceed anything on record. These will have to

be moved, whether prices are high or low, and the railroads

will get additional freight. Then general business is all

the time assuming larger proportions—we buy and sell

more, we travel more—and this may be taken as a con-

stant source of gain to the roads.
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Furthermore, while the present activity continues, there

18 httle likelihood of any serious break in rates, which

are now on a paying basis, and hare been this year better

than for many a year before. When the volume of traffic

is small and the roads have httle to do, each seeks to out-

strip the other in the race for business, and as a result

rates often go down to ridiculously low figures. "When

the traffic movement is large and the roads have all they

can attend to, there is no inducement to underbid one

another, and regular tariff rates are maintained. Excep-

tional causes—such as underlie the present trouble between

the Louisville & Nashville and. the Chicago St. Louis &
New Orleans—sometimes operate to produce disturbance

between individual roads, but this is usually checked when

it threatens to involve other corporations.

It should be remembered, also, that whatever the per-

centage of gain in gross earnings, the percentage of gain

in net earnings, except in the case of companies affected

by special conditions, bids fair to be much larger. Erie

4ind Pennsylvania are two notable recent examples of what

pretty nearly all roads have shown in this respect during

late months. After the panic of 1873 economies in opera-

tion previously unthought of, were introduced, and expenses

brought down to a minimiim. A great many roads, too,

have replaced iron rails with steel, and this has effected

the saving of a very considerable item in the cost of

operating. The result is now seen in a smaller percentage

of expenses to earnings. Another reason for larger net

earnings is that as the general business of the country

increases, the railroads get more return freight. This,

which fills cars previously hauled back empty, entails little

additional expense, and is almost a clear net profit. With
all thes^ influences in operation, the future of railroad

.property certainly appears highly promising.

lu our mercantile markets, too, the outlook is very

-cheering. The imports of merchandise at this port for the

week ended August 13 amounted to only $7,362,222,

which with one exception is the smallest weekly total made
since the middle of last January. The exports, on the

•Other hand, reached the large figure of $9,369,772 for the

week ended August 17. This illustrates the beneficial

effect of low prices in stimulating exports and checking

imports, and reveals again the complete change that has

taken place in the movement of the country's foreign trade

since the collapse of speculative values in the early part of

the year. The tide, which at one time had set in against

us, is now running with great and increasing force in our

favor. We also see here the basis of the present lar^e

importations of gold. Of course, the ratio between mer-

chandise imports and exports exhibited by the fig-ires

above, will not be maintained. It were too much to

expect a continuance of such an extremely favorable con-

dition. But the tendency towards a lower aggregate for

imports and a higher aggregate for exports than was cur-

rent during the prevalence of speculative values, is here
presented with decided emphasis, and it is a prominently
favorable feature in the country's present very favorable

situation.

TENNESSEH DEBT TO BE PAID.
The proceedings, last week, of the Democratic guberna-

torial convention in Nashville, are of interest as bearing
upon the question of the State debt of Tennessee, and,
indirectly, of the debts of other States also. There has
been for some months an internal difference in the party,
the repudiationists, so called, having held meetings secretly
and formed the plan of overthrowing the State-credit wing
And then declaring themselves the regular party in the
State. An attempt, it ie eaid, was to have been made to

do this in the convention for choosing delegates to the

Cincinnati convention, but it was given up because a count

revealed that the State-credit people were in the majority.

The next step was to capture this recent State conven-

tion and declare in favor of postponing all action in refer-

ence to the debt until after a decision is reached in the

case of the New York bondholders against the Tennessee
railroads. (Argument on this was begun in Nashville

April 27, last.) But a State-credit man was chosen tem
porary chairman of the convention by a vote of 940 to 293,

and he made a pronounced speech on that side, which was
received with applause; another State-credit man was
chosen permanent chairman, and he followed with a
speech in the same vein, denouncing all forms of repudia-

tion. A "straight-out" debt-paying man was nominated
for Governor. The repudiationists, after making a sharp

fight against the majority report from the committee on
resolutions, signed by 21 out of the 30 members, at last

seceded and held a convention of their own. adopting a
platform and making a nomination. They favor the pay-

ment of two millions only of the debt; deny the validity of

bonds for war-interest; oppose tax-receivable coupons, and
favor the submission to the people of all propositions for

debt payment. Upon this last point they made their

sharpest fight in the regular convention.

Tennessee's debt stood at about 20^ millions in bonds and
a little over 4 millions in past-due interest, at the beginnin'jg

of 1879. More than two years ago a large body of the

bondholders offered to fund at 50 cents, and the Governor,

at the beginning of 1879, strongly urged acceptance of this

proposition. On February 13, 1879, a proposition from

New York bondholders, mdde in January, to receive 6 per

cent 50-year bonds representing 60 percent of principal and

accrued interest, or 4 per cent bonds, with tax-receivable

coupons, for the full face of the bonds and interest, was
referred to the appropriate committee of the Tennessee

Senate. On February 19 the House refused, by 12 to 32,

to adopt a resolution for settlement by 4 per cent bonds

on the basis of 50 cents, but the opposition was understood

to be upon grounds other than the intrinsic merits of the

proposition. In March the legislative investigating com-

mittee submitted two reports—a majority and a minority

one—the latter arguing that there should be no discrimi-

nation between creditors, and that all outstanding bonds

should be met as they are ; the Senate committee submitted

the majority report, which recommended the rejection of

certain bonds, and the funding of others on terms varying

from 33 to 60 cents. March 31 the funding bill was

passed, to settle at 50 cents and 4 per cent interest, and,

shortly after, the bondholders' committee reported to the

Governor that two-thirds of the State's creditors would

accept this.

The degree of significance to be attached to the split

in the convention and party is less than might be sup-

posed, for it is literal rather than actual, the repudiationists

being able to muster in their convention only 70, while the

vote for their candidate for temporary chairman in the

full convention was 293, and the full vote was 1,233. The

persistent " no-credit" men are thus only a small fraction

of a small minority, and the treatment of this subject by

the full convention may be taken as fairly representing

public opinion in the State. For we must remember, in

the first place, that pubUc opinion on such a subject is not

an abstract one about the merits of a debt, but concerns

the very practical matter of paying it, and that the burden-

someness of the payment goes very far to determine the

view taken of the obligation; next, that Tennessee, with

the whole South, is now on a somewhat improved condi-

tion. The State has escaped [pestilence this year; crops
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and crop demands are all good, and there is therefore,

presumably, an easier and more hopeful feeling, which can

hardly miss producing a more general disposition to care

for the public credit. Furthermore, political conventions

are nerer troubled witli convictions of principle. They

have but one aim and standard—that of expediency—and

they are the best-informed judges of what is likely to be

popular in a State. Seeking to elect their candidate,

this convention would not have chosen a pronounced

State-credit man, on a State-credit platform, had not the

overwhelming majority felt sure of support at the polls in

so doing. The action is therefore highly encouraging as

respects the credit of Tennessee, and, by its influence else-

where, as to that of the whole South.

THE SOUTHERN RAILROAD TROUBLE.

The trouble between the Louisville & Nashville and

the Chicago St. Louis & New Orleans, which has

hitherto been confined to passenger traffic, has now, it

is announced, extended to some of the freight business.

The origin of this difficulty is to be found way back in

April, in the action of the Louisville & Nashville in the

case of the section of road between Selma and Mont-

gomery. Having acquired this little piece of road, and

finding itself securely in possession, the Louisville &
Nashville issued, it will be remembered, an order noti-

fying competing companies that thereafter they would

have to pay full local rates on traffic passing between

those points. The Chicago St. Louis & New Orleans

was the road chiefly affected. Grain can be carried

down the Mississippi River very cheaply, and quite

a good deal reaches New Orleans in this way from

St. Louis and Cairo. The St. Louis & New Orleans

was doing a pretty profitable business in distribu-

ting a part of this grain over Alabama, Georgia,

and other Southern States, to supply the wants of con-

Bumers. The Louisville & Nashville was desirous of

diverting all this traffic to its own line—hence the order.

And by charging local rates between Selma and Mont-

gomery, it effected its purpose, for the St. Louis «fc New
Orleans was compelled to withdraw from the field. To
show how great were the odds against that company, it

is only necessary to say that while the entire through

rate on business to Montgomery from New Orleans,

over the St. Louis & New Orleans, the Vicksburg &
Meridian, the Alabama Central, and the Western of

Alabama, was but 20 cents, the Louisville & Nashville

sought to compel a payment of 17 cents, we are told, for

the 50 miles of this distance between Selma and Mont-
gomery. We took occasion to comment upon the

arbitrary course pursued by the Louisville & Nashville

when the matter first came to public notice, and need
not dwell upon the subject now. The order still remains

in force.

This was the beginning of difficulties. Matters were
soon to assume more serious proportions. On or about
June 1 a meeting of the managers of the two corpora-

tions was held for the purpose of fixing upon future

working arrangements between the roads. The Louis-

ville & Nashville submitted propositions under which,
if subscribed to by the St. Louis & New Orleans,
it was prepared to continue business relations.

These were unacceptable to the St. Louis & New
Orleans. That company then submitted the terms
upon which it was prepared to continue relations.

To these terms the Louisville & Nashville made
very decided objections. The meeting finally broke up
without any agreement being reached. It was under-
stood, however, that if the St. Louis & New Orleans

should carry oat its proposal to pat on sale round-trip-

tickets to Chicago, which appeared especially obnoxious
to the Louisville & Nashville, the latter would cut ofiE

at Milan the former's through sleeping car for Louisville

and other points. The round-trip tickets were put on
sale June 20. Since that lime all intercourse between
the roads has ceased, and a battle of much earnestness-

has waged.

In order to reach Louisville and Cincinnati the St.

Louis & New Orleans now uses the track of the Illinois

Central to Odin, and from thence the Ohio <& Mississippi

affords easy access to both cities. Thus far the fi^ht has
been very stubbornly fought on both sides, and reduction-

upon reduction has been made in rates. All the leading

cities in the territory of either road—Chicago, St. Louis,

Louisville, Cincinnati, New Orleans—are embraced in the
field of contest. Rates are now next to nothing. To
give an idea of the present condition of things we need
only remark that the price of the round-trip ticket to

which the Louisville & Nashville objected was t30; now
passengers are being carried from New Orleans to

Chicago for |5.

All along, the break in rates was confined exclusively

to passengers. The tariff on freight was maintained,

although we believe that even on this class of business-

all interchange of traflic has been at an end for some
time. If, as announced, freight rates are now also-

affected, it seems plain that matters will come to a crisis

before long. A war on freight business is an altogether

different thing from a war on passenger business. When
passenger rates are " cut," travel increases and the roads

make up a part of their loss on rates from the additional

traffic secured. This is very pointedly shown in the case-

of the St. Louis & New Orleans, which has suffered

much less than would be supposed, so decided has been

the gain in the passenger movement. But on freight

the circumstances are changed. The quantity affected

is much larger, and this in itself would force a more
speedy adjustment of differences; and then there is little

to counterbalance any loss sustained on rates, there

being no such room for expansion as in passenger

traffic. We are inclined to think, therefore, that the

war on freight rates will be of short duration and that

the companies will be pressed to a settlement of some
sort in the near future.

AN EXHIBITION FOR COTTON.
Our singularly busy and suggestive friend, Mr. Edward

Atkinson, has elaborated into a column letter in the

Herald a proposition which he first made in a letter to

us, an extract from which was given in the cotton

department of the Chronicle on the 3d of last month,

namely : for a special exhibition of tools, methods, pro-

ducts, and processes affecting cotton. He sets out by
urging—in the same vein in which we have often urged

the point—that the true forces now in action in the South,

are industrial ones, cotton culture being the chief of

them all, and that a greater efficiency of methods is

called for.

The conditions in the South have changed since the

war. Mr. Atkinson says that even the cotton plant

itself, by the force of better culture, has been altered,

maturing earlier, resisting insects better, and becoming

more prolific of yield, so that fewer hands than were

in the fields before 1860 have done work so much more

effectively that the fifteen crops by free labor aggregate

9,000,000 bales more than the last fifteen by slave labor,

the increase being worth 600 millions in gold. Never-

theless, he argues, the present power of cotton is only
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the shadow which goes before. The seed alone is yet of

unknown although fast unfolding value. From 6 million

bales of cotton fibre, 3 million tons of seed will remain

after setting aside enough for the next year's planting.

Treated as a small portion is now treated, this seed crop

is equal to yielding 90 million gallons of oil, 1^ million

tons of oil cake or meal, and 1| million tons of hulls, the

latter, perhaps, capable of making 750,000 tons of paper.

If not so used, the hulls, ground with the oil-cake, will

serve as food for stock.

Whether such calculations are visionary or not, and

all estimates of this character are liable to appear so at

first, Mr. Atkinson's foresight is undoubtedly not at

fault when he urges that there is a broad field now open

for the introduction—first for production—of better

tools and processes. Ingenuity has done much for the

manufacture—for habit keeps us using the word " manu-

facture," although manu- (or hand) facturing has long

been obsolete. The machine which fills spools with

cotton thread is itself a wonder of automatic motions,

and in every detail, from the first opening of the bale to

the packing of the finished article, there have been im-

provements almost indefinite in number and effectiveness.

But in growing and gathering the staple, scarcely any-

thing has been done, except to produce the cotton gin,

which was indeed a revolutionary invention, but that was

when this government was in its infancy. Picking

machines have been tried, unsuccessfully, but there may
yet be success in that direction, which is, however, only

a single one.

It is because we have felt that in these and other

respects the South offered a great field for improve-

ment and progress, that we have never faltered in our

faith in the future of the Southern States. Their

resources of fertile soil have not been fully shown

as yet; their mineral endowment is not yet half known;
their manufacturing capabilities are all undeveloped.

Their great staple, as Mr. Atkinson pointedly snggestSj

is "kingly" by virtue of being a sort of universal legal,

tender—an article of prime need and consumption

everywhere, under the lowest as well as the highest civ-

ilization. It is a material bill of exchange for whatever

the wide world has to furnish. Hence we urged

repeatedly, through the long struggle which preceded

i819, that the South peculiarly needed and should insist

upon sound finance and a currency one in value with the

general standard; so, too, we urged the importance of

upholding the public credit in those States. Even with

the existing disadvantages of freighting against u?, this

country can nevertheless already compete in distant

markets on the coarser fabrics which are chiefly in

demand with the East and the far South ; and to the

future development of cotton here it is not easy to set

bounds.

But, of course, this development must come through
a more effective adaptation and application of the

methods to the end. It does not necessarily imply
larger areas of cultivation, or an increased number of

laborers; although these may be important factors, they
will not alone solve the problem. It implies an increase

of knowledge and skill iii each and all processes—better

means, and better use of the means. How shall what is

wanted ever be supplied until what is wanted is known ?

The only way of finding this out is by bringing together,

for study and comparison, the tools and processes now
in use, with fertilizers, soils, and samples of product

—

effecting an interchange of knowledge on the whole sub-

ject. For this end, Mr. Atkinson's suggestion of a great
exhibition exclusively of cotton, is most fertile, as well

as timely. That the subject is important enough and
broad enough we need not urge. Once done, and
done adequately, it would be a veritable introduction

of cotton itself to public notice—and such introduction,

in a just sense, has yet to be made. It might convey at

once an idea of the possible future expansion, and of the

extreme simplicity in the culture thus far, of the staple

which, up to the last year or two, exceeded in value our

total export of breadstuffs (of course leading all else)

and, even now, exceeds our wheat. It would at least

indicate where the needs of improvement are, if it did

not indicate what they are; and by thus giving generally

a sense of the importance of the cotton interest, and
some hints of what is wanted by if, would be the first

step in the new development. The international

exhibition expected to be held in this city in a few years

will show more for cotton than the Centennial did, but

it is not wise or necessary to wait for that. A vigorous

taking up of the suggestion by the cotton exchanges,

the manufacturers, and all others immediately interested

—to whom it is especially commended—would undoubt-

edly secure results of very large importance at a cost

comparatively insignificant.

BELGIAN TOWING SYSTEM AND THE ERIE
CANAL.

About a year ago, in discussing the canal question, we
briefly cited the then condition and claims of the Belgian

towing system, consisting of a submerged cable. Little

has since been heard on the subject, until within a few

weeks it has become apparent that the boatmen are dis-

satisfied with the system. They have recently held a

meeting in Buffalo, at which it was claimed that the

shallow water, narrow cross-section, and numerous locks

of the canal are insuperable practical obstacles to the suc-

cessful working of towing by cable ; not only is the

system practically inadequate, they say, but the cable itself

continually gets in the way of boats moved by horses.

Hence they demand the condemnation and discontinuance

of the experiment as a failure.

It was stated, a year ago, that the cable company, after

having successfully operated for several years between

Buffalo and Lockport, had obtained from the State a 50-

yeara' exclusive grant for cable-using over the entire length

of the canal, and that the cables were to be laid as far east

as Rochester last season. But of course such grant was

not unconditional, and the case as presented by the boat-

owners now, if proved, is a complete condemnation of the

system, unless the difficulties cited can be removed. While

the canal itself is unaltered by the cable, it is obvious that

interference may arise when horse boats cross the line of

the cable just where the towingdrum is stretching it up.

But an interference of a similar character occurs whenever

two horse-boats meet, one having to pass above the tow-

line of the other
;
yet there was never any difficulty in

canal traffic on that account, and it does not seem to us

clearly impracticable to meet this by arranging somehow

so that horse-boats shall not pass over the cable while it is

drawn taut. And certainly no such trouble can arise so

far as the towing is done by the cable system itself.

It is also claimed to be inadequate because the move-

ment of boats is so irregular that dependence on cable-

towing involves intolerable delays. But does this

statement necessarily prove any more than that there are

not, at present, tow-boats enough which work by the cable?

Moreover, were the canal itself improved—and that it

must be, as the alternative of ultimate break-down, is

hardly questionable—the difficulties would be lessened, if

not removed. All things considered, while we would not be
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understood as advocating a .thick and thin adherence to

the Belgian system, we venture to suggest that some real

or seeming conflict of interests otherwise than has been

stated may possibly have arisen, and that a system which

certainly began well besides promising well should not be

too hastily abandoned.

If abandoned, what then—what have we left ? Are we

perforce to go back to the old horse-boat and rest the

existence of tho canals upon the results of that ? The

railroad has had almost everythmg done for it ; the canal

has had almost nothing, in the matter of method of usmg

it, nor has the canal itself been improved. For one or

another reason, the Baxter steamboat has not been success-

ful, and any steam propulsion which works against the

water must always encounter the difficulty of avoiding

injury to the canal itself ; enlargement would remove or

lessen that difBculty, but so it would every other difficulty.

There is the lion of cost and necessary taxation in the way.

, If the canal itself cannot actually be improved, and if

every improvement in method is to be condemned after

trial (or even beforehand, without trial) what is to save the

day for the canal is not apparent. Mere talking, and cer.

tainly a too severe disposition to discover faults and insist

upon having some remedy in which no faults can be dis-

covered, will avail nothing. It is only natural for experi-

ments to come short of complete success, because the con-

ditions under which they are tried are necessarily imperfect,

and allowance should therefore be made in judging them.

THE ALBANIANS AND THE EASTERN
QUESTION.

It does rot appear as if there were any prospect of

an early settlement of the vexed Eastern question.

Time is not working in favor of a solution of the many
difficulties which stand in the way. On the contrary,

many of the old difficulties remain, some of them in an

aggravated form, and new complications are constantly

presenting themselves. One of the newest and least

encouraging aspects of the situation is the attitude

assumed by the Albanian League. In place of showing

any disposition to yield to the declared wishes of the

Powers, they take their stand on what they consider

tho rights of nationality, and demand autonomy and in-

dependence. What lends importance to this new attitude

of the Albanian League is the sympathy and encourage-

ment which it appears to receive from the Sultan and

his advisers at Constantinople. The facts in the case

seem to be these. The Albanians are unwilling to be

divided. The Sultan is unwilling to part with any more
of his territory. According to last accounts, there is a

disposition on the part of the authorities at Constanti-

nople to surrender Dulcigno to Montenegro, but there

is a manifest indisposition in the same quarter to take

any steps to comply with the recommendation of the

Powers in the matter of Greece.

It is not to be denied that for the present the central

difficulty iu connection with the Eastern question is to

be found in Albania. The Albanians alone stand in the

way of a pacific settlement. They threaten to fight if

Dulcigno is given to Montenegro ; and they threaten to

fight if Epirus or Southern Albania is given to Greece.
The fact that the difficulty is so concentrated is certainly

deserving of some little attention. Why have the Al-

banians proved so stubborn and apparently intractable ?

Why has there been more difficulty with ihem than
with any of the other nationalities affected by the

the treaty of Berlin ? The reason is not far to seek.

There might have been similar difficulty with the Bul-
garians, if the Sultan's government, in their case, had

been equally irresolute. The Balgarians were ill satis-

fied with the arbitrary line which separated the new
principality from Eastern Iloumelia. And no wonder !

—for by leaving Philippopolis out of the principality, the

Berlin treaty really cut off from Bulgaria the most pro-

nounced portion of her nationality. But the Turkish
government, in that case, felt the necessity of firmness

;

and the arrangement was summarily, if not satisfac-

torily, carried out. Similar difficulty would certainly

have been experienced in carrying out the arrangements
which affected the borders of Bosnia and Herzegovina;

but the difficulty was got over by authorizing Austria
temporarily to occupy both provinces. Albania has been
differently dealt with. The Turkish government has
been either unwilling or too weak to enforce its author-

ity ; and no foreign Power has as yet been permitted to

interfere in the interests of the treaty. In the circum-

stances the Albanians are hardly to be blamed for refus-

ing to give up what hitherto they have been able to hold.

It is difficult, indeed, to withhold our sympathy from
the Albanian people. They have not been well used.

The late war and the treaty of Berlin have brought

about changes beneficial to every province of Turkey
in Europe, Albania alone excepted. Roumania acquired

absolute independence ; so did Servia; so did Monte-
negro. Bulgaria also acquired autonomy and inde-

pendence, qualified only by the nominal sover-

eignty of the Porte. Eastern Koumelia, as a

province of the Porte, was conceded many privi-

leges, and placed under a Christian ruler. Bosnia

and Herzegovina, although compelled to bow to the con-

quering arms of Austria, were compensated with good
government and with the safety of life and property—

a

state of things totally unknown in these provinces for

some generations. Albania alone was left out in the

cold. She was to remain as she had been—an integral

portion of the Ottoman empire—only she was to submit

to have her proportions cut short at both extremes, the

northern slice to be given to Montenegro, and the

southern, or larger slice, to be given to Greece. It is

not in human nature wholly to overlook neglect or to be

altogether indifferent to wrong. The Albanians are not

to be blamed, if they have shown and are still showing

that they are human—that they have likings and dislik-

ings, passions and prejudices, like the rest of mankind.

It is more than probable that the Berlin Conference made
a mistake in not giving larger consideration to the

claims of the Albanians. It is certainly strange that

neither in the original nor in the supplementary Confer-

ence, so far as has appeared, was any attempt made to

give the Albanians autonomy ; and yet in the light of

present events it seems likely that such an arrange-

ment might have facilitated the settlement which, aside

from them and their interests, is so much desired.

It will not be wonderful if some such plan is yet

adopted. We do not at all despair of a peaceful settle-

ment of the pending questions between Albania and

Greece on the one hand, and Albania and Montenegro

on the other. It is not in the interest of the Powers to

allow existing difficulties to drift into hostilities ; and

we may rest assured they will not so allow. It is prob-

able that the Porte may pacify the Albanians and recon-

cile them not only to their continued allegiance to

the government at Constantinople, but to the loss of

territory implied in the required concessions, by grant-

ing them autonomy, with certain special privileges, and

probably a ruler from among themselves. In such a

case, Albania would obtain something like compensation

for the loss of territory, and the feelings of the people
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tnight be soothed by the thought that they had not

beea wholly overlooked ia the general amelioration.

As said, we do not despair of a pacific solution, although

the solution itself may be delayed. The new aspect

given to the Eastern question by the action of the

Albanians may precipitate healing measures.

KATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

£XCUANOE AT LOXDOX—
Atigust 7.

On- Time.

Parls Short.
3Pdri8 3moa.
Antwerp
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.

**

Short.
Amaterdam

.

3 mos.
BerUn •'

Hamburg . .

.

**

franKfort . .

.

Vienna **

Bt.Petersb'rg •'

Ma<and **

Cadiz '*

Usbon •*

Genoa "
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Alexandria.. *'

New York...
Bombay .... ....

Calcutta ....

Hong Kong.. ....

€tiaugliai

Jlale.

23-30 'ain-iO
25-47ia3 25-53
23-30 * 23-55

12-2® 12-3
12-4 al2-4i3

20-65 ® 20-08
20-63 ®20-08
20-65 ®20-08
11-9712® 12-0212

2458®31>s
47143147
4734*4713

5211i«®52i3
2S-22i3®28-27i2
18-42 ® 18-45

l8, 6I81I.

EXCHANOE ON LON^DOX.

Jjaletl
Date.

Aug.

Aug. 7
Aug. 7

Aug, 7
Aug,
Aug,
Aug. 7

Aug, 7

/•

7
Aug,
Aug,
Aug,
Aug,
Aug,

Time.

Short,

Short,
Short,

Short.

3 mos.

3 mos,

3 mos.
Short.
4 mos.

Bate.

23-33IS

25-34
12-10

20-50
20-30
20-50

117-70

27-80

97'8
82I3

Is, S'l^d,
Is, Sifid.

38. lOd.
53. 4d,

[From our own correspondent.]

LoKDON, Saturday, August 7, 1880.

Very littl*? rain ha-s fallen during the week, and a large quan-

tity of hay has been carted and stacked. The crop is not a

heavy one, but the quality is good, as—in consequence of the

slow growth during the spring months—the finer grass has not

been smothered by the rapid growth of the coarser grass. In

several parts the crop has been much damaged by the heavy

rains, but the grass more recently cut has been secured in good

condition. A contrast with last season shows, in many respects,

very satisfactory results. Although a good deal of rain has

fallen during the last two months, it has been far from general,

and it is remarkable how limited has been the area over which

the storms have extended. The accounts are frequent in which

a district has been yisited by a deluging rain, while only a short

distance away the sun has been shining brilliantly and hay-

making has been progressing under satisfactory conditions.

The effect of all this has been that, although in the Midland
counties the storms have worked considerable havoc, vegetation

of most kinds has made rapid progress, and there has been an
abundance of vegetable and feeding stuffs. It is also a very

satisfactory feature that the nourishing properties of this

season's produce are above the average. The graziers say that

in the meadows cattle thrive better this year on grass alone

than they did last year with the assistance of cake. The
pastures are now luxuriant, and no necessity is likely to arise

for making any considerable inroad into the crop of hay until

the winter sets in. The harvest of cereals has commenced in a
few early localities, and it is expected to be somewhat general

in the South of England in the course of next week. Wheat
will be a disappointing crop, compared with the estimate

formed of it a few months back; but, unless the weather should
be very unpropitious, it will be much superior to last year's

A good deal of rain, however, having fallen of late, it is proba
ble that the condition of the wheat, when harvested, will not be
altogether satisfactory to the millers. Those farmers who are
in a position to hold, but who are undoubtedly few, will prefer
to allow their produce to remain in stock to improve before
sending samples to market; but it is evident that some good
dry foreign wheat will be necessary to mix with the home-
fiuppUes, though a smaller proportion will be requisite than
last year. The quantity of wheat in farmers' hands and in

granary is very small; but the trade is lifeless, millers being
desirous of buying only to supply actual wants, notwithstanding
that they hold very limited stocks themselves.

There has been a fair demand for money during the week,
and the banks and discount houses have been unwilling to lend
•except at 2 per cent for the best three months' bills. The firm-

ness of the market is chiefly due to a belief that the withdrawals
of gold from Europe for America will soon assuae large pro-

portions. The heavy shipments of grain advised as having
been made last week from American ports tend to confirm that
belief, and it is also expected, in many quarters, that the New
York exchange will become more adverse to us when the cotton

season commences. Judging from past experience, it is difficult

to coincide with the prevailing belief. During the season now
approaching its termination, we have imported from America
both grain and cotton on a very large scale, and yet we
have sent comparatively little gold. There has been, as is

well known, a preferential claim for goods, and as the Amer-
icans have prospered greatly of late, there is no reason why,
with their augmented purchasing power, they should not con-

tinue to value goods more highly than gold. It is also neces-

sary to bear in mind that the price we shall have to pay for

cereal produce in the coming season will, unless some disaster

should overtake our crops, be less than in the season now about
to terminate. From the highest point there has been a relapse

in prices of about 15s. per quarter, and the probability is that

although our wants will be very large, and although the Conti-

nent will also continue to import, we shall be able to purchase
with greater facility and at lower prices than the average of

the season now ending.

The supply of mercantile paper continues very limited, not-

withstanding that there is still evidence of an improved condi.

tion in our trade. The Bank return shows a further diminution

in the total of " other securities," and also a large decrease in

the reserve; but the reduction in the latter is due to temporary
and domestic causes, such as the harvest and the holidays.

The proportion of reserve to liabilities at the Bank is now nearly

51 per cent, against 52-55 per cent last week. The following

are the present quotations for money:

Open-market rates — Per cent.
4 mouths' l)auk bills 2 92^
6 luoiith.^' bank bills 2i8®2i4
4 & 6 mouths' trade bills, 'i^ii/'i

Per cent.
Bank rate 212
Open-market rates

—

30 and 00 days' bills fa-3i2
3 months' bills I'8a2

The rates of interest allowed by the joint-stock banks and
discount houses for deposits are as under

:

Per cent.
Joint-stock banks lifl

Discount houses at call lia
Do with 7 or 14 days' notice 1%

Annexed Ls a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of Con-

sols, the average quotation for English wheat and the Bankers*

Clearing House return, compared with the three previous years:

Circulation, including
Bank post bills

Public deposits
Other deposits
Governm't securities

.

Other securities
Res've of notes & coin
Coin and bullion in
both departments..

Proportion of reserve
to liabilities

Bank rate
Consols
Eug. wheat, av. price

There has been a moderate demand for gold for export, both

to the United States and India, and all our importations have

been purchased for tliat purpose. The silver market has been

somewhat firmer, and Mexican dollars have risen in price, in

consequence of an improvement in the American exchange.

India council bills were sold on Wednesday at Is. 8 5-16d. per

ounce. The following prices of bullion are from Messrs,

Pixley & Abell's circular

:

GOLD.

Bar gold, ane - per oz. standard.

1880, 1879, 1878, 1877.
S, * £ A

28,314,038 29,990,982 28,481,181 29,259,906
5,25.=),] 63 4,433,353 3,622,089 5,276,390
24,977, .535 32,202,280 19,986,659 21,640,789
15,760,688 16,802,193 14,907,178 14,900,554
17,136,898 17,469,383 18.309,898 18,0-^7,819
15,537,283 20,708,228 8,603,963 12,172,833

28,611,738 33,368,023 21,780,048 26,071,558

50-93 55-89 33-98 44=8
21i3 p, c. 2 p, c. 4 p. e. 2 p, c.

961a97% 97% 917s
448. 2d. 4-8. 8d. 443. lOd. 653. 6d.

123,811.000 102,473,000 95,283,000 85,357,000

s. a.

77 9 a)

77 lOls®
73 9 ®
73 9 ®
76 3128)
76 314®

d.

527s
5314
57
51''8

d.

® ..

Bar gold, containing 20 dwts, silver, per oz, standard
Spanish doubloons per oz.

South Amcriciu doubloons per oz.

United States gold coin peroz,

German gold coin per oz,

SILVER,

Bar silver, fine per oz, standard, last price.

Bar 8ilver,contaln'g 5 grs, gold, per oz, stand'd.last price.

Cake silver peroz,

Mexican dollars peroz,

SiiUan dollars peroz.

Quicksilver, «6 178. 6d. Discount, 3 per cent.

The supply of bullion held by the Bank of France now

amounts to £80,662,000 ; by the Imperial Bank of Germany,

f28,813,000 ; by the Netherlands Bank, £13,544,000 ; by the

National Bank of Belgium, £3,840,000 ; by the Swiss Concordat

Banks, £1,751,000,

The following are the current rates of discount at the prin-

cipal foreign centres:
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Bank Open
rale. nuirkel.

Pr. et. lY. ct.

Paris Z'i 2383214
Amotcrdatn 3 2%
Brussels Shi 2ic

Berlin 4 314
Buuiburg 4 2'a»2\
Frankfort 4 2iaa25»
Vienna 4 3>«

Bt. Fefersbure ... 4 6

Bank Open
rate. market.
Pr. et. Pr. et.

Genoa 4 3Hi
Geneva 4 3*3
Madrid, Cadiz &
Barcelona 4 5 a6

Llslwn cfc Oporto. SJj 5H-a)i^— -4 314
4i3%5

Coi)enhBKCU 3^9'
New York
Calcutta 5

Though later than usual, Parliament will adjourn very

shortly and the holiday season will then be at its height. There

is already much pleasure-seeking, and business on the Stock

Exchange has, in consequence, been on a restricted scale. The

weather, however, having been more favorable for the harvests,

and the money market being easy, the tone has been good both

as regards home and foreign securities, and prices have had an

npward tendency. The railway traffic returns are very satis-

factory, and there is much confidence in the future of British

railway shares—mors especially as trade is likely to be

further improved. The returns for last week give a total of

*1,230,985, against f1,172,637 last year, showing an increase of

X58,348. The increased mileage is 114% miles. American

securities have been mostly firm.

There is a good supply of foreign wheat on offer, and liberal

shipments having been made from the United States, the trade

has been dull and prices have ruled somewhat in buyers' favor.

As stated above not much rain has fallen during the week ; but

daring the last two days the weather has been less settled.

Hops still promise well ; but brighter and drier weather would

have a beneficial result. New crops have already been shipped

from Bavaria, and the quality is said to be excellent.

A telegram from Australia states that the crop of wool

promises to be very satisfactory, and to show an increase over

the most abundant of seasons.

During the week ended July 31 the sales of home-grown

vheat in the 150 principal markets of England and Wales

amounted to only 13,752 quarters, against 18,212 quarters last

year ; and it is estimated that in the whole kingdom they were

55,000 quarters against 72,850 quarters in 1879. Since harvest the

sales in the 150 piincipal markets have been 1,371,106 quarters,

against 2,438,815 quarters; while it is computed that they

have been in the whole kingdom 5,484,500 quarters, against

9,755,250 quarters in the corresponding period of last season.

Without reckoning the supplies of produce furnished ex-

granary at the commencement of the season, it is estimated

that the following quantities of wheat and flour have been
placed upon the British markets since harvest. The visible

supply in the United States is also given:

1879-80
Imports of wheat.cwt.53.9«0,9S0
Imports of flour 9,553,0i3
Bales of home-grown
produce 23,76t>,000

1878-9.
45,863,964
8,409,969

1877-8.
51,901,751
7,674,587

187C-7.
41,2S2,886
6,261,713

42,272,640 32,587,500 30,060,900

Total 87,280,023 96,351,573 92,166,838 81,613,599
Deduct exi)ort8 or
wheat and flour 1.538,703 1,729,570 1,601,996 813,931

Result.. ....... ....85,741,320 94,822,003 90,564,812 80,769,608

41s. Id. 50s. 3d. 533. lid.
Av'ge price of English

vh( "wheat forseasou ((ir.) 46s. 43.
Visible supply of wheat
intheU. a uuah. 13,100,000 14,352,416 6,092,091

The following statement shows the extent of our imports
and exports of cereal produce into and from the United King-
dom since harvest, viz., from the first of September to the
close of last week, compared with the corresponding period
in the three previous seasons :

,^ ^ 1879-80. 1878-9. 1877-8. 1876-7.
Wheat cwt.53,960,980 45,868,964 51,904.751 41,282,886
Barley 12.061,313 9,724.353 13,423,125 12,230,435
Oats 13,561.825 10,962,195 11,623,984 11,334,371
Feas 1,945,772 1,535,743 1,700,454 1,259,297
Beaua 2,585,431 1,606.452 2.667,070 4,209.860
Indian com 27,990,251 35,917,720 35.383,246 32,177,814
S^lour 9,553,013 8,409,969 7,674,587 6,264,713

EXPORTS.

,^ 1879-80. 1878-9. 1877-8. 1876-7.
yheat cwt. 1,344.058 1,566,373 1,513,444 796,569
gartey 29.832 107,072 62,576 50,472
gat* 94,260 95,372 41,340 85,995
Peas 98.928 24,903 19,929 22,869
foans 81,276 16,777 111,762 31,540
Indian com 730,178 476,634 238,772 496,181^oui 194,645 163.197 88.552 47,362

For some 20 years pa.st M. Estienne, of Marseilles, has pub-
lished an annual volume of between 500 and 600 pages, giving
a history of the harvest in the various corn-growing countries.
For this year's volume reports on the harvest have been col-

lected by Mr. Henry F. Moore from every county in Great
Britain, and these he has forwarded, together with an intro-

ductory summary. After dealing with the weather of the past

few weeks and its influence on the haiTest, he makes the fol-

lowing remarks on the crops of the year :

"The hay crop may he put down for the whole oonntr^ M decidedly
under average and baiUy got. In many of the southern and aouthwMt-
em oouutlus the exceptions to this rule are nuineroua, and over large
tracks of country heavy crops of hay have been well saved, while I have
seen clovers so heavy as to render cutting bv inaclilno sluiply Impossi-
ble. In the Midlands, and especially the Weht .MiilUinds, the haymaklnif
season Is even worse than last Tear, and men who have been able to
save the whole of their clover hay have been lucky IndeiMl. In Kssex much
hay has been sirailt, and the cutting has be<in delayed considerably by
the rains; so much so, that this of Itself would deteriorate the quality.
In the northern oouutlos the story Is the same, and In Hcotland all the
reports speak of light crops badly got." " Wheat, in addition to being a
smaller acreage, will also Ihj under the average In ((uantlfy ; my own
opinion Is that it will be about 10 per cent under the average of the paiat
ten years— i. e„ eluoo 1869. That Is to say, the crop will be better than
last year's by about 20 per cent, which means that we shall obtain from
2 million qrs. to 2I3 mllUlon qrs. more from our own tU'lds than was the
case last year. But the Improvement over last year will be greater than
those flgures show at the first glance. Last year our wheat crop
produced only 7,600,000 (|rs., but a very largo proportion of this was of
such Inferior (|uality that It was scarcely worth sending to the market,
and during last autumn foreign wheat was making from los. to 20s. a
quarter more than the home-grown produce. Thus the Improvement
over last year will not be only the inuicase in quantity, but also in qual-
ity, and this of Itself will mean an increase In the price received for that
produce." "The barley crop bids fair to be a good average in most
parts of the country, and with this crop, as with wheat, straw will bo
abundant. Ears are heavy everywhere, and from north, south, east
.inrt west the reports speak of the grain ripening a good color. Oat»
will be generally poor and slightly under average, the long continuance
of dry weather m May having told severely upon them. The late raing
have gi-eatly Improved the root crops, tunilps and swedes espeolally,
and if only the fly keeps olT there is every prospect of enormous crops.'

'

EnsIIab Market Reports—Per Cable.

The daily closing quotations in the markets of London and
Liverpool for the past week, as reported by cable, are shown in

the following summary:

LoTidon Money and Stock Market.—The bullion in the Bank
of England has increased £4,300 during the week.

Sal. Hon. Tuea. Wed. Thnrs. Frl.
Aug. Aug. Aug. Aug. Aug. Aug,
14. 16. 17. 18. 19. 20.

SUver, peroz d. 5258 5258 525,3 5258 5258 52»8
Consols for money 97i6ig 97iSig 97T9 97i5tg 971&16 9715,8:
Consols for account.... 97i5i8 f>T^m 97'8 9715,

g

97!5,g 9716,8
U. 8. 580fl881 10531 105% lOo^t 105% 105% 105%
U. 8. 4I38 of 1891 113% 113% 113''8 113''8 HS's 113%
U.8.4»ofl907 II314 113^8 11313 1131a 113% II3I2
Erie, common stock 44 44 43ia 4314 435g 43%
Illinois Central 113 113 I1313 113is 113ifl 114
Pcimsylvanla 6OI4 eo^s eOH 6OI4
Philadelphia& Reading. III4 11% 12 12 1212
New York Central 137ia 138 137i-j 137ia 137% 137i«

liiverpool Uottan Market.—See special report on cotton.

Liverpool Breadstuffs Market.—
Sat. Hon. Tttes. Wed. Thurt. Fri.
s. d. s. d. s. d. «. d. ». d. t. d.

FlouTfex. 8tate)»cent'1.12 9 12 9 - 12 9 12 9 12 9 12 «
Wheat, No. I,wh.l00 Ib.lO 10 O 9 11 9 11 9 10 9 9
Spring, No. 2... " 91 91 91 91 91 91
Winter,We8t.,n. " 93 92 90 90 8 10 8»
Southern, new. " 9 4 93 92 90 8 11
Av.Cal. white.. " 95 95 93 9 3 93 93
California club. " 9 11 9 11 99 99 99 99

Cora,mixed,West.*cnt'l 5 Oig 5 Oia 4III2 5 OI3 5 Oi* 5

Liverpool Provisions Market.—
Sat. 2[on. Tites. Wed. Thurs. Fri,
a. d. s. d. «. d. a. d. a. d. a. d.

Pork,We8t.me88..«l)bl.65 05 65 65 65 66 O
Bacon, long clear, cwt..41 41 6 41 6 41 6 41 6 42 O
Shortclear " 43 43 6 43 6 43 6 43 6 44

Beef,pr.mess,« tierce. 58 58 58 58 58 59
Lard, prime West. !»cwt.41 6 41 9 41 9 41 6 41 9 44 O
Cheese. Am. choice " 58 6 58 6 58 6 58 B 53 6 59 6

LotuUm Petroleum Market.—
Sat. Mon. Tttes. Wed, Thurs. Fri.

d. d. d. d. d. d.

Petneum,ref.Ugal. . ® .. .. ® .. ^ ® -. •• ® • • ® - iV««"
Pet'leum, spirits " .. ® .. .. » -- 7133813 . ® .. .. a .. 7'a®8

Impoets asd EXP0BT3 FOR THE Week.—The imports of last

week, compared with those of the preceding week, shov?

a decrease in botk dry goods and general merchandise.

The toUl imports were $7,362,222, against $10,416,778 the pre-

ceding week and $8,661,582 two weeks previous. The exports

for the week ended Aug. 17 amounted to $9,369,772, agamst

$8,485,041 la-st week and $8,628,199 two weeks previous. The

following are the imports at New York for the week ending

(for dry goods) Aug. 12 and for the week ending (for general

merchancuse) Aug, 13:

FOREIOH IMPORTS AT KBW TOBK FOB THE WEEK.

1877 1878. 1879. 1880.

Dry Goods $2,203,425 $2,035,637 $2,592,823 $2,619,236

GeneralTdse... 5,071,892 4,212,459 4,834,98j 4,742,936

Total week $7,275,317 $6,298,096 ,|7,427,783
f7.362,222

Prev. reported.. 208,515,042 175,564,546 189.'266,979 311,872,569

rotals'ce Jan. 1.$215,790,339 $181,862,642 $196,694,760 $319,234,79-

In our report of the dry goods trade wiU be found the imports

of dry goods for one week later.
^ , , • ,

The foUowing is a statement of the exports (exclusive of

specie) from the port of New York to foreign porta for the

week ending August 17:

EXPORTS FROM NEW TORK FOR THE WEEK.
1S77 1878 1879. 1880.

For the week.... $5,781,979 $6,378,179 $1,092,345
.^^'Ifl'll^

Prev. reported.. leijSSS.SSS 209,933,420 197,78j,4I8 247,855,642

Total 8'c6jan.l.$r70,670,334 $216,311,605 $'204,867,763 $257,225,414

The foUowing will show the exports of specie from the port
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of New York for the week ending Aug. 14, and also a com-

parison of the total since Jan. 1, 1880, with the corresponding

totals for several previous years:

$24,261
0,000

20,000
25,950

14-Str. Brit.auuic Liverpool Mexican ^old..
Mexican silver.

14_Str. Mosel London Am. siVv. biii-s.

Mex. 8ilv. dols.

Total for tlic week ($5 1 .9,"i0 silver and $2 1.261 gold)
Previously reported ($3,159,238 silv. and $2,100,241 gold). ..

Tot. since Jan. 1, '80 ($3,211,188 sllv. and $2,124,502 Rold) .. "$5,333,090

$76,211
5,259,479

Same lime in- I Same lime in—
1873 $01.433.145 11871 $53,309,334
1874 40.334,054 1870 44.187.007
1873 39.040.897 1809 24.713.945
1872 50,174.031 ! 1868 63.887,110

Same time in—
1879 $11,328,380
1878 10,048.347
1877 22.574.970
1870 33,863,702

The imports of specie at this port for the same periods have
been as follows:
-Atig.

11—Str. Muriel British West Indies.For. jroldcoln.. $3,108
11—Sir. Andes • West Indies Am. silv. coin.. 33,379

For. gold coin .

.

5,3;)3

11— Str. Pereiro France For. f,'old coin .

.

140.080
Gold bars 173,700

12—Str. C. of Vera Cruz. .Mexico Am. silv. coin.. 4,301
Am. gold coin.

.

1 .420
For. silv. coin .

.

84,617
For. gold coin.. 278

Cuba For. gold coin .

.

21 ,080

13—Str. Augustus Veuezuola Am. silv. coin.. 4,040
Am. gold coin .

.

9,304
For. silv. coin .

.

20,099
13 Str. Ailsa U. 8. of Colombia... Gold dust 1,200
13-Str. I>onau Eugland For. gold coin.. 1,102,702

Stau'd. sil. doLs. 24,333
Gei-many For. gold coin .

.

1 90,400
13—Sclir. Impiilse Honduras For. silv. coin.. 230
14—Str. Ferj;. de Lesseps.Mcxico For. gold cein .

.

1,282
For. silv. cr>in.. 11,635
Am. silv. coin.. 330

Total for the week r$183,024 silver and $1,658,716 gold) . . ..$1,841,740
Previously reported ($3,201,961 silv. and $2,852,875 gold) .. 0,054,836

Tot. since Jan. 1, '80 ($3,331,985 silv. and $4,511,591 gold) ..$7,890,576

Same time in—
1879 $7,551,828
1878 14,397.261
1877 8.162.614
1876 3,125,780

Same time m-
1875.
1874.
1873.
1872.

3.226,655
3,587,112
2,906,963
2,869,037

Same lime in-

1871 $7,501,103
1870 7,522.732
1869 9,83.^.850
1868 4,956,109

The following table shows the receipts and payments at the
Sub-Treasury in this city, as well as the balances in the same,
for each day of the oast week:

Jteceipta.

Aug. 14...
" 16...
" 17...
" 18...
" 19...
" 20...

Total 7,876.023 96

1.452.035 88
1,305,251 79
1,693,128 59
1,071,591 27
1,161, ;29' 4:
1,192,187 12

Payments.

1.241,717 15
1,031,220 34
459,384

^"

675.476 97
4,258,304 34
729,986 SO

8.390.090 48

Jiataywes.

Gold.

80.590.050 17
87,340,097 22
38,035,735 13
88.435.975 3o
85.995.492 11
80,404,083 81

Currency.

$
6,691,682 54
6,513,666 94
7,059,772 74
7,0.55,015 82
6.399.654 10
6,452,660 75

Cameron Coal Company.—This coal company was originally
organized with a capital stock of |2,5CO,000 and" $2.50,000 of first

mortgage bonds, and owned 5,425 acres of coal and timber
lands. It has been reconstructed with the capital stock as
before, the bonds canceled and the mortgage discharged, and
4,200 acres of coal and timber lands (of the Canoe Run Estate)
added to the original property.
The stock of the company, 25,000 shares, has been passed

upon by the Securities Committee of the New York Stock Ex-
change. The list of officers and directors includes the names
of William K. Soutter, President ; James Moore, Vice-President;
Samuel Kno.t, Trea.surer, also Treasurer N. J. Central Railroad ;

E. A. Quintard, coal merchant, 111 Broadway ; .lohn H. Swoyer,
coal operator, Wilkesbarre, Pa.; G. Lee Stout, coal mercliant,
111 Broadway ; R. Penn Smith, coal merchant, 111 Broadway

;

Julian Meyers, merchant ; John G. Dale, agent Inman Line

;

R. H. Williams, coal merchant, 111 Broadway ; S. L. Simpson,
111 Broadway; William McCandless, Philadelphia. New York
office of the company, 26^^ Broadway.
New York Central & Hudson River.—The gross earnings

of this company for July and for ten months of the company's
fiscal j'ear were published in the Chronicle of August 7. The
expenses and net earnings are also published in the statement
cabled to Messrs, J. S. Blorgan & Co., of London, and the figures
were as follows

:

July. , . Ten months ,

1880. 1879. 1879-30. 1878-9.
Gross earnings $2,863,000 $2,195,000 $27,132,000 $22,928,000
Net earnings 1,259,000 966,000 11,946,000 10,088,000

This shows an increase in net earnings of |293,000 for July
and $1,858,000 for the ten months. The fact that precisely the
same percentage of increase in gross earnings and net earnings
is made, leads to the conclusion that the expenses are probably
estimated, as it would be ven* early on the 7th of August to
have the expenses of July already ascertained on such a road
as the New Y^ork Central & Hudson.
Oregon Railway & Navigation Company.—The report for

the year ending June 30, 1880, states that"this company pur-
chased the stock of the Oregon Steamship Company, whose
Tessels plied between Oregon & San Francisco, and also the
securities of the Oregon Steam Navigation Company, which
had steamboats running on the Columbia and Willamette
rivers and their tributaries. The latter company owned al.so a
short line of railroad. These lines secured, the consolidated
company planned and at once began work upon a number of

railroad extensions, with the view of opening up the adjoining
territory. For the river service there were added to the
floating property the steamboat Ha.ssalo, the large sailing barges
Atlas and Hercules, and several scows and wharf boats.
The fine iron steamship Columbia was built and added to the

acquisitions made during
year is fixed at §3,334,000. Besides the vessel property the
company own and operate 173 miles of railroad, with a good
complement of rolling stock. The capital stock of the com-
pany is $6,000,000, and the funded debt of the .same amount.
The total net earnings of the company for the year were
§1,057,230 10, leaving (after deducting bond interest and sink-
ing fund charges during the year as paid, ?371,140) available
for dividends §1.286,090 09. The Board of Directors decided
that of 21'43 per cent earned, only eight per cent shoiild be dis-
tributed as dividends, and the remainder employed in improv-
ing and enlarging the company's properties.

Southern Piicific.—Track on the Arizona Division is laid to
a point 51 miles eastward from Benson. This makes the end
of the track 345 miles eastward from Yuma and 1,076 miles
from San Francisco. The work ahead to the New Mexico line
islight and id progres.sing fast. The following are the latest
reported earnings

:

(Southern Division.) 1880. 1879. Increase.
May $361,700 $205,646 $156,054
June 344,000 156,047 187,953
July 432,000 138,712 293,288

(!f<jrthem Virision.}
Juno 84.000 80.109 3,891
July.. 87,000 80,801 6,199

(Total.)

Juuc 428.000 236,156 191,844
July 519,000 219,513 299,487

Union Paeiflc.—The approximate July earnings are reported
this year as §1,988,000, again.st §1,431,000 earned by the Kansas
and Union Pacific companies last year, a gross increase of
$557,000, or 64 per cent i The auditor makes a deduction on
account of earnings from new branches, and calculates that the
old mileage shows an inci:__^ase in gross earnings of $340,000, or
31 per cent.

^

Wisconsin Central.—The earnings are reported from January
1 to June 1 as §446,017, against $322,646 for same period of
1879. The net earnings over and above operating expenses and
rentals during the same period were $101,909, against $63,522
in 1879.

—Messrs. Jesup, Paton & Co., the prominent William Street

bankers, are offering a limited amount of the Wabash St. Louis
& Pacific Railroad Company 6 percent general mortgage bonds,
at 95 per cent and accrued interest. Mr. Solon Humphreys, the
President of the company, in a letter addressed to Messrs.

Jesup, Paton & Co., says :
" The entire amount of the mort-

gage is $50,000,000—§33,000,000 being reserved to cover that

amount of existing mortgages maturing prior to 1911. Of the
balance, §11,000,000 can only be issued for the construction or

acquisition of such connecting roads as may be authorized by
the stockholders, but not to exceed §15,000 per mile, and
$0,000,000 to provide for equipment and permanent improve-
ments. * * * The mortgage covers the entire road of the
consolidated company in Ohio, Indiana, Illinois, Missouri and
Iowa, and also all lines which may be acquired."

—Messrs. Winslow, Lanier & Co. are now offering a limited

amount of the 7 per cent thirty-year first mortgage bonds of

the Ohio & West Virginia Railway Company. The road
extends from Logan, Ohio, in the Hocking Valley, to Gallipolis

and Pomeroy on the Ohio River. It will be under the same
management, substantially, as the Columbus & Hocking Valley

and Columbus & Toledo Railroads, whose securities are well

known and selling at high prices in this market, and Messrs .

Winslow, Lanier & Co. would certainly not offer the bonds
unless they were convinced of their entire soundness.

—Attention is called to the list of investment securities

advertised in our columns by Mr. Chas. T. Wing, of this city.

BANEI.\G AND FINiKCIAL.

FISK 6c HATCH,
BANKERS AND DEALERS IN GOVERNMENT BONDS,

And other desiraliic ln\ estment Securities,

No. 5 Nassau Street, New York.

Buy .ind sell all issues of Government Bonds, In large or small amounts,

at current market prices, and will be pleased to furnish information in

reference to aU matters connected with investments in Government

Bonds.

We are prepared to give informatioii in regard to first-class Railway

Securities and to execute orders for the same.

Buy and sell all marketable Stocks and Bonds on commission, at the

Stock Exchange or in the open m.arket.

Receive accounts of Banks, Bankers, Merchants and others, and allow

interest on daily balances ; and for those keeping accounts with us we
collect U. S. coupons and registered interest, and other coupons, divi-

dends, &c., and credit without charge.

I^" We give special attention to orders from Banks, B.inkcrs, Institn-

tious and investors out of the city, hy Mall or Telegraph, to buy or

sell Government Bonds, State and Railroad Bonds, Bank
Stocks, Railroad Stocks, and other securities.

We have issued the Sevcuth Edition of "Memoranda Concerning

Government Bonds," copies of which can he had on application.

FISK & HATCH.
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No national banks organi/.ad daring the past vieek.

DIVIDENDS.
ThefoUowlnc dividends have recently been aunouuced

:

Xdiiie of Company.

Railroad*.
Cliican" Burlington it Qnlncy
Nortb Penns.vlviiula (<nmr.)...

Per
€tnl.

$2
11-2

When
Pai/iMe.

Sept.
A\lK.

Hooks Closttl.

(Days inctjtsirc.)

Aug. 23 to Sept. ] 5
Auc. i;J to Aut;. 19

FRIDAY, AUGUST 20, 1880—5 JP. IK.

The Moner Market and Financial Situation.—XllH finan-

cial markets show all the characteristics of a dull mid-summer

period, when a large number of business men are absent from

the city. Stockbrokers are almost universally complaining of

the small volume of commission orders, and many of them are

waiting with impatience for the first of September, when their

customers will begin to return to their city homes. The princi-

pal animation has been shown in mining stocks, and in these

the printed lists of the mining exchanges record a decided im-

provement in the amount of shares sold as well as in the range

of prices.

The decision between the Grand Trunk Railway of Canada

and the other Chicago roads, as to the division of East-bound

busine«, has been rendered by the Board of Arbitration, to

whom the subject was referred. The other roads, having

pooled their business, offered the Grand Trunk 7 per cent of

the East-bound trafiic. This proposition was declined by the

Grand Trunk, which demanded 20 per cent. The decision has

been rendered awarding the Grand Trunk 10 per cent of the

freight business from Chicago to the seaboard and 6 per cent

of the live-stock traffic. The following are details of the per-

centage allotted to each line:
JDearl Freight

.

Per cent.

Michigan Centra] 26
l.nke Blioro Railway • 2.3

Fort Wayne Railway 23 »

ran Handle 10)
Baltimore & Ohio 8
Grand Trunk 10

Total 100 100

There seems to be reason to anticipate that the several com-

panies will accept this decision and act on it in good faith; and

if this proves to be the case the dang-er of a break in the Chi-

cago trunk line pool, in consequence of the opening of the

Grand Trunk connection to that city, will, for the time being,

have passed away.

Our money market shows a slight hardening tendency, and
engagements for loans on time are made at higher figures.

For call loans there is little change, and on government bonds

1^@2?6 per cent is quoted, while stock borrowers Lave paid

2^@3 per cent. Prime commercial paper is quoted at 5@0/^
per cent.

The Bank of England weekly statement, on Tliursday, showed

a gain of £1,300 in specie, and the percentage of reserve to

liabilities was 51% per cent, against 51 percent last week. The
Bank made no change in its discount rate which remains at 2^
per cent.

The last statement of the New Tork City Clearing House
banks, issued August 14, showed a decrease of $1,596,450 in the

surplus over legal reserve, the total surplus being $9,970,000,

against §11,506,450 the previous week.
The following table shows the changes from the previous week

and a comparison with the two preceding years.

Live slock.
I'er Vent.

26
3ti

20

6
6

1880.
Aug. 14.

Loans anddi8.$30r>.491.800
Bpecle 6S.330.900
Circulation .. 19.381.600
Het depositx .1 298.(>91.()00
Xiegal tenders.

I

16,31'2,000

$74,672,900
84,642,900

Ijegal reserve.)
Eeserve lield.j

Surplus
I $9,970,000

Differences ft''ni

previous week.

Inc .$1,726,000
Dec. 37.5.700
nee. 4S.800
rno. 1,667.400
Dec. 803,900

Inc.
Dec.

$416,850
1,179,600

Dec.$l,.'596,4o0

1879.
Aug. 16.

1878.
Aug. 17.

$274,3 1 l.OOo' $233,555,400
19.553,200
20,719,,')00

248.474,600
43,974,000

$82,118,650
63,527,200

19,234,300
19,325,600

217,H8 1,700
55,479,400

$54,471,175
74,713,700

$1,408,550 $20,242,525

United States Bond»._There has been a fair current busi-

ness in Government bonds at prices rather firmer, and the quo-
tation is 109J^@110 for the 4 per cents. At the Treasury
purchase on Wednesday the offers to sell amounted to

f6,823,300, and $2,500,000 were accepted, including $2,044,100

5s of 1881 at 102-69@t02-75; $396,900 6s of 1881 at 104-75@
104-80, and $59,000 68 of 1880 at 102-45.

The closinp: prices at the New York Board hare been an follpwa:

6a, 1880 reg.
6s, 1880 eonp.
6», 1881 reg.
8s, 1881 coup.
5», 1881 reg.
5», 1881 coup.
4>«.i, 1801 reg.
iks. 1801 coup.
48,1907 reg.
is, 1907 coup.
88, cur'cy, 1805.. reg.
68, cur'oy, 1896. .reg.

68, cur'cy, 1897.. reg.
68, ca'r'cy, 1898.. reg.
68. onr'cy, 1899.. reg.

lnlere»l\
Periods.]

Auo.
14.

Aug.
16.

J. & J.j*102%|*1023s
& J
& J

-lOi'ht]'

•102 »«

\7:
Aug. A ug.

20.

'102aki*102'4'l02>4
102aH •lO-iasj-lOUSs *J02U *102i4

& j.inoi^
CJ.-Fel..
O.-Fel).
<i.-Mar.

tJ.-Jai

104^ 104:Ul 10t3» •104»»
104»H '101»H"loni-|ni%

'102:!t '1020viM02'«' H'
'102SK*102»8*102ii»;*l(i
•110 l-llO ;niO Ml'
•111 *Illifj*lll '111
109-'b I()9T»' IOO'h'* look's

Q.-M»r
" -Jan.

an. i^lOUHiMOOii' lOU'e
J.'l-25 l"125 1-125

J. & J. •125's''l-25'2*I23'^
J. & .I.'126'!)'126»4»126
J. A J. '127>«^127'3;«l-26>9
J. & J.\'VZii^ •1281a •127

lO!)'8i
12.5

i

1251*,
126 "st

127H!

111

IOO'h
'125

I

12.513
126»j,

•12s >«

104 °H
104 On
102»«
I02\
110

-111
109''rt
•100T«
•125
•120
•12«%
•1271s
•128^

' This is the Drico bid ; no sale was made at tile Board.

The range in prices since January 1,-1880, and the amount
of each class of bonds outstanding Aug. 1, 1880, were as follows :

68,1880...
68,1881...
58,1881...
4i«s, 1891.
48, 1907.
83,cur'ncy.r6g.

Range since Jan. 1, 1880.

Lowest.

101^ July 27
lOS'eJuly 9
10208Aug. 4
10638 Jan. 2
103 Jan. £
125 Apr. 21

nighest.

10 fa May 20
10713 May 26
IO418 Ai)r. 28
111^8 Aug. 2
109^8 June 7
128 Aug. 5

Amount Aug. 1. 1380.

RegUltred.

$12,657,000
164,6-29,950
295,207,500
171,999,000
530,396,100
64,623,312

Coupon.

$2,900,000
5 t,202,2,50

188,922,0,50
78,001,000

207,704,350

Closing prices of securities in London for three weelcs past and

the range since January 1, 1880, were as follows:

Aug.
0.

Aug.
13.

Aug.
20.

Range sitice Jan. 1, 1880.

Lowest. Highest.

U.S. 58 of 1381 1031%

113

103%
xl3%
II314

105%
113%
1131s

1041a Apr. 15
109-'8 Jan. 2
10514 Jau. 2

lOR-'s Jan. 12
U. 8. 4ifl3 0f 1891
0.8.48 of 1907

114-'e Aug. S
113% Aug. 19

State and Railroad Bonds.—There is a good demand fcr

the interest-paying Southern bonds, and buyers are more than

liberal in meeting every scaling process of the Southera

States, with bids at high prices for the new issues of bonds

offered in place of the old. Railroad bonds are too high to

admit of large purchases, and the difficulty of obtaining any

good investments which pay over 5 per cent per annum is

pushing monej'ed men to use their surplus funds in business

enterprises, or in speculation in railroad stock--, mining stocks,

or merchandise.

The following securities were sold at auction :

Shti7'es.

260 Mercliauts- Ex. B-k.97%-100i«
lOONortii River Bank 9514
40 Corn Exchange Bank 151ia

242 Commei-eiai ins. Co..97%-98i2
146 North River In.i, Co II2I2
32 Merch.ints' B.ank .13012-131

Shnrcs.
40 Manli.nttan Fire Ins. Co. 104
40 Panagut Fire Ins. Co 127
9 New York City Ins. Co... 66
10 Wa.fhington Life Ins. Co. 100
2 Relief Fire Ins. Co.
1 Mercanliio Fire Ins. Co.

.

81
86

Railroad and jnisccllaneous Stocks.—With a very moder-

ate volume of transactions for the week, the stock market
closes to-day with a pretty strong tone. The favorable pros-

pects in trade are having the usual effect of strengthening the

prices of stocks, and the remarkably successful business which

has followed the great railroad combinations of 1879, and

buoyed up the similar transactions during the current year,

have naturally created a great deal of confidence in railroad

property. There is, after all, no such tangible evidence of

prosperity as an abundance of ready cash pouring in from a

regular legitimate business, and in this respect tho rail-

road companies have never been as strong as they are this

season. Then as to rates, the new trunk line agreement, by
arbitration, gives promise of a continued harmony on the im-

portant matter of East-bound freights, where there was a possi-

bility, until now, of a new complication. It should be clearly

understood ihat from this time forward the railroads should

not be expected to show a large increase in earnings over the

corresponding periods of 1879, as they were then making such

heavy receipts in the autumn months that earnings of equal

amount this year will insure a profitable business. The fore-

going remarks are applicable only to the general outlook, and

are not intended as a prediction that prices of stocks will here-

after move steadily upward; the influences brought to bear

directly on the market are often so weighty and irresistible

that the " general outlook " goes for nothing at such a period.

The coal stocks have been among the strongest, and the

agreement to advance prices of coal in September and remove

all limit as to output seems to be accepted as a decided benefit

for the companies. There is some talk of dividends out of the

business of 1880 on both Lackawanna and Delaware & Hudson.
The New York Elevated stocks had been strong this week,

but fell off to-day. The arbitrators are proceeding with their

investigation, and it is supposed that they will give the award
some time next week.
The Chicago & Northwestern report is given at much length

on another page.
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The daily highest and loweat prices have been aa followa:

Am. DIst. Tel
Atl.*Pao.Tel.
Ckiuda South.
Oent.of N. J..
Cent. Pacific.

.

Cbes.ftUblo..
Do Istprf.
Do 2dprf..

Chic. & Alton.
Chic Bur.4 Q.
Chlc.M.&St.P.

Do pref.
Chlc.*N.W..

Do pref.
CK.I.AP.new
Ch.St.L.&N.O.
Ch.St.P.M.JtO

Do pref.
Clev.C. C.&I.
Col.Chle.AI.C.
Del.ftH.Cana]
Del.I-ack.&W.
Denver* K.O.
Ean.&St.Jo..

Do pref.
Hous.ATex.C.
nUnolsCent..
Lake Krie&W.
Lake Shore....
liOulsv.&Nash
Bianhattan—
Uar.&C.lst pf.
Do id prf

,

Mlcta.Central,
>fobile.tOhio.
Mo.KanB. &T.
Mor.& Essex..
Nash.Ch.&StL
NewCent.Coal
H.Y.C. * U. K.
N.Y.L.E. *W.

Do pref.
H.Y.Ont. k W.
Iforthern Pac.

Do pref.
Ohio Central..
Ohio & Miss...

Do pref.
Paoiflo Mail...
Panama
Phil. &BeadV
et.L.A.AT.ir

Do pref,
Bt.I>.I.M.S8o,
8t.L.& S.Fran.

Do pref.
Do Istprf.

Butro Tunnel

.

Union Pacific.
Wab.St.L.ct P.

Do pref.
West. Un.Tel.

Saturday, Monday. Tuesday, Wedntsd. Thursday, Friday,
A.ug. li. AUS. \6. AuQ.VJ. Aug.l». Aug. 19. Au^i.iO.

76>i 75W
41 44S
61 6:
74« 7BX
76 76
18« 18?«
2S 25

lis !!'

129 129

110 110>«

119i|ll«U
112«113>JHH S4«
44^ 45>3
SSH 64

17" 17
81

«

81«
85 86
70« 72
35SJ 36i
78 79>
61 64
lOSJi lOSJJ
81 aiH
108H108«
127 131
•25« ..

8X 8«

4m 4lM
imi ....

22H 22«

68" 68
X>^ 56
36 86
47« 47>i

93« 94?,
40^ iO%
71 71?<
VMH. 10«>t

44« 44k

77 77

120 129^
89M b95(i

B9J<lCK)Jt
120 120«
113}ill4
84 84
449^ 45H
83« 84><i

72ii 72^5
I7« 17!^
81W »iVi
85« H6H

71?4
88

M

U
36>.

7»>.

04
xnmi 109
81?^ 82«
1085^ ioh;:*

12>5 126
27W 28!i
8W 8?«

94>i 95«
22 22
36Js 36J<i

Aj" 68Ji

183" 133^:
42 42)^
71 'i\H
2S'4 2SJ<
son 30-H
535i 54?^
25 25
S3W 3m
iiii im
23 24
22 22^
68 71
SOU SUH
38 86
47« 47X

94M 95
40« 41
72 72?^

'43
61
74M

445<

ID 76
1S« J8«

•.... 25
20 20
•115 116
129W130
88^ 88H
110 llOH
W% 100
120 120^
ni8« 14Si
84 34!4

43?i 44r
83 83'

•71 78
17 17K
Blii 82!^
85« 8«5»
69 70J
87 885
80H 82
63 63
1091^110
3!^ 32«
108« 108)4
128 126
27U 28
8>J IHi

94ii 95;

219J 22:,
363^ 37J4
106 10«
68 69

132Ji 133^
41H 42
70H
25J<
SOW

70H
25?«

., 30>i
53>i 54(i

-.... 24
88)t 34

4iM( 4ik
183 185
iaa 23«
22?i 23
71^ 73
55« 56«

46Ji 46H
•73 75
i« m
94k 94^
40« 41
71« 72Jj
105^ 10«H

44 46

7S« 78X

iiyi i^
•24 25
20 20
118K116«
129^I29Ji
88!ii mil
110 110
itVH 100>i
119U \20'yi

U'4 445^
•83)^ 83J-
72 72
17X 175
82 829,

86!i 87>s
68 69
37« 37«
80« 81M
62)J 62>i
!10« llOM
31« 32M

108>J 108Ji
126 125
28 ami
8« 8H
6 6

94?< 95Wi

37" aHi
107 107
68 72«

isiji 133
418 4-m

is" iiii
SOHi S'.Js
55 56
22« 22«

li*" 7^*
41« 42«
•.... 190
28)^ 24«

75
5654

74

94 94H
40^ 41
7I« 71K
105^ 106H

•44 45
64 64
76H TTH

'iiii 19Hi
25 25>s

liiji 115^
130 130!

-

120 120
113«114M
34X 34li
44 44^
83}^ 84
•70)4 72
17>t 17;.
83 84«
87?- ""-
68!m 8S)i

.. 69M
36>i 37hi
79 eOH

lio" iioji
32 82
108W 108)^
126 ;26
29« 31M
8M 8«

04^ 95H
'.... 22X
S6J< 879«
108 lOUH
72 78Ji

133

55
22

;33)«
42)(!

71M
26
31
56«
22

34« 84J<

4lii 42)i
'183 185
2iH 25
22)^ 23
74« 75X
55W 56)«

71 74
"Si

94W 94H
40)i 41
70;i 72
106 lOflM

76« 77«
77 77
imi isH

130 130W
88« 89?5

looli i669i
120M :20)i
113)i 114
34)^ 35
44 44^
82« f»H
71)4 72
17)» 17)^

88H 85X
87)i 8tfX
68)^ 70

64 64

31« 31«
lOHH 109
1261^ 12«M
28X 31

8-H 8)i

95" 96%
2\H 2\U
aen 37«
109X llOJ^

28« 26^
133X 133)4
41^2 42M

254< 28"
,S0)< 3054
53)« 65
21V 22
3i<4 35H

iiii iiJi

iiii 24«
23 24
75 78
55« 58)i

•.... 38)i
"459< 47
74 74
1« !«

94)4 95X
40)4 41
71

«

719»
108)? 107)1

* These are the prices bid and asked ; no sale w&s made at the Board.

Total sales of leading stocks for the week ending Thursday,
and the range in prices for the year 1879 and from Jan. 1, 1880,
to date, were as follows:

Canada Southern..
Central of N. J.. ..

Chicago & Alton
Chlo. Biirl. & Qiiinoy
Chlo. JIU. & St. P....

Do do pref.
Chic. & Northw

Do do pref.
*Chlc. Rock T.& Pac.
Col. Chic.& Ind.Cent
Del. & Hudson Cana!
Del. Lack. & Western
Hannibal & St. Jo. .

.

Do do pref.
Illinois Central
Lake Erie & Western
Lake Shore
Louisville & Nashv.

.

Mauliattan
Michigan Central
Missouri Kan . & Tex

.

Morris & Essex
Nashv. Chatt. & St. L.
H.Y.Cent.cfeHud.Riv
N.Y. Lake E.& West.

Do do pref.
Korthem Paciflo

Do pref.
Ohio & Mississippi .

.

Pacific Mail
Panama
Phila. & Reading. . .

.

Bt.L.Iron Mt.&South.
8t. L..& Sau Francisco

Do pref.
Do Ist pref.

Onion Pacific
Wab. St. L. & Pacific

Do do pref.
Western Union Tel..

Sales of
Week,

Shares.

1,910
43,0.55

426
2,752

65,320
1,900

39,500
4,223
3,062
2,985

22,985
106.700
28,370
37,845
3,240
5,820

12,670
3,933

14,280
9,605

39,020
5,366

42,200
9,568

124,046
5,200
3,145
7,551

62,725
12,625

100
18,600
29,145

400
1,000
200

15,910
14,240
34,185
16,400

Range since Jan. 1, 1880. I

llange for
I Year 1879.

Lowest.

40 May 1
45 May 25
991a Jan. 2
113 June 2
6612 May 25
99 May 10
8718 July 9
104 Feb. 10
lOOia Junell
9i3May 11

60 May 25
68i2May 25
2278 May 25
63 13 May 25
99I2 Jan. 2
20J4May 11
95 June 2
8618 Jan. 8
21 July 22
75 May 17
2816 May 25
100 May 24
47I3 June 1

122 May 11
30 June 1
47 May 25
20 May 11

23 Mav 25
27ifl May 17
168 Jan. 2
13i3July 2
34i3May 25
25i4May 11
33 May 11
60 M.ay 11
80 May 11
2612 May 25
5II4 May 25
86% June 2

Highest. Zoic. High

74i2Jan. 14
90i4Mar. 8
113 Aug. 7
132 Jan. 26
9II4 Aug.
11212 Aug. 6
101 '8 Aug. 7
125% Aug. 6
204 June 8
25i«Jan. 26
8638 Mar. 30
947s Mar. 22
42i2Feb. 24
82 Aug. 16

1131a Aug. 6
38% Mar.
llliflMar. 4
1641a Apr. 2
5714 Mar. 16
98H Aug. 2
49i4Jan. 27
llO^e Aug. 20
128 Mar. 5
137 Mar. 31
487e Feb. 2
7379 Feb. 2
56 Jan. 14

3938 May 2*' 60 Jan. 13
4413 Mar.
62 Mar.
190 Apr.
7238 Jan.
66 Feb.
48 Feb.
6OI4 Mar.
83 la Mar.
9738 Jan. 19
48 Jan. 27
73i2Aug. 5
II6I3 Feb. 24

45 14

331a
75

llli«
3438
74%
4958
767e
119

5
38
43
I314
34
7914

4 tl6
67
35
35
73%
538

75ie
3512
112
2118
371a

tl6

7%
10%

123

13
3i«
418
9%

571a

8858

781a
8978
lOOH
1341a
82i«

102%
941a
108
1501a
28
89 1«

94
411a
70ie
100%
2812
108
8912
72 14
98
35%

1041a
83

139
49
7818
4OI3
65
33%
391a
182

56
53
6OI2
7812
95

116
• Lowest price here is for new stock, sold for fli-st time June 11.
f Range from Sept. 25. { Range from July 30.

The latest railroad earnings and the totals from Jan. 1 to
latest dates are given below. The statement includes the gross
earnings of all railroads from which returns can be obtained
The columns under the heading " Jan. 1 to latest date" furnish
the gross earnings from Jan. 1 to, and including, the period
mentioned in the second column.

-Latest earnings reported , ^Jan. 1 to latest date.-.

Ala.Gt. Southern
Albany & Susq
Atch.Top.itS.Fe
Atl.&Gt.West...
Atl. Miss. & OIilo
Atl. <fe Char.Air-L.
Bur.C.Rap.&No.
Cairo & St. Louis
Carolina Central
Central Pacific.

.

Chee. &Ohlo

Week or Mo. 18§0. 1879. 1880. 1879
July $47,525 f32,790 $332,292 $220 142
-June 110,935 80,926 662,324 499 042June 720,000 410,808 3,704.353 2,753 019June 364,109 301,272 2,417,321 1,884 409June 133,764 102,247 902,514 715 4S6
•June.. 52,602 39,185 401,150 336 277
letwk Aug 33,493 22,876 1,159,271 784 690IstwkAug 9,918 6,594 222,443 139 20SMay 23,511 23,587 191,731 1791645
July 1,760,0001,458,833 10,244,255 9,314 241
July 235,525 173,383 1,494,560 SSellOl

.

—

Latest earnings reported.—. ^Jan. 1 lo latest date.—.
Week or Mo. 1880. 1879. 1880. 1879.

Chicago & Alton .Ist wk Aug $175,542 $132,972 $4,270,012 $2,853,728
Chic. Burl. & Q. . .June 1,434,515 1,160,968 8,148,763 0,510,239
Chic. & East. ni.. 1st wk Aug 26,235 20,551 673,096
Chio.Mll.&St. P.2dwkAug. 221,000 162,349 6,915,000
Chic. & Northw. .July 1,716,581 1,314,231 10,120,326

22,55,j
8,864

101,761
40,025
75,598

862,119

509,072
2,447.304
246,654
5.'i9,555

1,618,006
1,238,533

537,387
1,331,209
913,981

6,18i',925
2,849,905
1.402,135
1,460,833
3,361,533
884,348
700.123
890,936
597,877
385,558

176,218
5,026,980
352,953

2,461,628
1,191,858
1,176,299
323,974

2,215,790
1,145,279
296,142
210,055
117,215

1,774,797
8,189,167

837,238
815,703
355,330

3,173,186
1,444,327
1,710,090
256,530
807,806
184,849

475,181
5,126,516
8,274,563
666,112Chio.8t.P.Min<&0.2d wkAug. 26,b57 17,679

Chic. & W. Mich . . 3d wk July 12,636 9,118
Cin. Ham. & D...July 245,060 197,464
Cin. Sand. & Clev. 12 dys July 27,543 21,050
Cin. A Bpringf. ..2dwkAug. 18,889 17,526
Clev. Col.Cin.&1.2d WkAug. 107,822 78,775
aev.Mt.V.& Del. 1st WkAug 6,905 6,727
Del.&H.Can.. Pa.Div.. June 76,608 107,994
Denver <fe Rio Gr 2d wk Aug. 95,447 14,432
Denv.S.P'kci Pac.July 140,900 70,354
Det. Lane. & No. .4th wk J'ly 32,387 30,043
Dubuque&S.Clty. IstwkAug 15,019 11,943
Eastern June 239,888 214,801
Flint &Pere Mar. 2d WkAug. 31,484 19,849
Gal. Har.iSanA.June 92,452 91,482
GrandTrunk.Wk.end.Aug.l4 220,712 161.210
Gr'tWesteni.Wk.cnd.Aug. 6 98,434 79,390
Hannibal* St. Jo. 2d WkAug. 52,961 32,939
Houet. & Texas C.June 195,329 163,798
Illinois Cen. (111.).,luly 561,339 468.017

Do (Iowa). July 130.248 105,233
IndianaBI.&W.. 1stWkAug 26,981 23,140
Int. & Gt. North.. 2d WkAug. 29,765 25,341
K.C.Ft.8.<fcGulf.3dwk July 19,239 14,104
Kan8.C.Law.«kSo.3dwk July 11,568 7,972
Lake Erie* West.lstWkAug 30.434 14,051
LitUeRk. AFt.S.May 21,471 14,690
Louisv. & N.ashv. 2d WkAug. 177,400 86,914
Minn. & St. Loui8.3dwk July 14,588 9,689
Mo.Kan.ifeTexas.2dwkAug. 78,680 05,599
MobileA Ohio.... 2d WkAug. 29,164 24,489
Nashv. Ch.&St.L.July 151,594 133.590
N. Y. & Cauada . .June 50,228 33,300
N.Y. Cent.* Hud. July 2,863,316 2,194,422 18,605,794 15,352,390
N.Y. L.Erie & W.June 1,661,812 1,230,419 9,091,064 7,665,092
N.Y.iN. Engl'd.July 207,712 189,003
NorthemCentral.June 419,193 315,307
Northern Pacific .July 235,248 192.324
Ogd.&L. Champ. 1stwkAug 11,994 10.096
Pad.&Elizabetht.July 31,738 27,290
Pad.& Memphis.. Ist WkAug 3,851 2,984
Pennsylvania . . . .June 3,221 ,476 2,390,810 19,434,071 15,414,058
Peoria Dec. &Ev. 2d WkAug. 11,104 3,082
Philadel. AEricJune 331,023 211,545
Phlla. & Reading.June 1,398,536 1,343.034
Ports.Gt.F.&Con.June 14,635 10,619
Rensselaer* Sar.June 148,325 118,709
St.L.Alt.AT.H. ..2d WkAug. 31,869

- • 11,310
112,700
59,834
87,173
50,383
27,174
9,170

409.368
1,929,026
219,356
576,217

308,683

493,416
1,116,192
636,686

5,09i',937
2,420,684
1,058,746
1,202,674
2,996,477
804,675
634,839
831,903
417,727
232,508

106,441
3,223,279
225,281

1,630,629
1,017,839
971,477
189.131

1,834,520
901,56«
217,574
156,783
91,884

1,354,084
6,694,668

622,306
537,720
294,408

2,363,022
723,803

622,805
160,122

832,530 724,488

Do (brche).lstwk Aug
St.L. Iron Mt.&S. 1stwk Aug
St. L. «fe San Fran . 2d wk Aug.
81.P.Minn.&Man.4thwk J'ly
St.Pau) &Duluth.June
St. Paul & 8. City.. 2d WkAug. 27,174 22.585
Scioto Valley ....2d WkAug. 9,170 5,835
8outh. Pac.of Cal.July 519,000 219,513
Texas & Pacific. 1stWkAug 43,838 41,145
rol.Peoria* War. 2d WkAug. 29,481 23,132
Union Pacillc....July 1,988,000 1,431,000
Wab. St. L.& Pac. 2d WkAug. 274,417 186,369 6,914.749 4,682,859

Kicliange.—Sterling exchange has been dull, with very little

change in rates. The Bank of England made no change in its

discount rate on Thursday, although it had been thought that
an advance might be made, in view of the export movement of
specie. The amount of gold received here has not yet been
very large, but it is estimated that over $6,000,000 is now
afloat from England and the Continent for this port. The
present estimates of the probable import this year are consid-

erably below the actual imports in 1879, and $40,000,000 would
probably be considered an outside figure among the foreign
bankers of this city.I For bankers' prime sterling bills the rates

are about 4 81% for 60 days, 4 84 for demand and 4 84^ for
cable transfers.

The following were the rates of domestic exchange on New
Tork at the undermentioned cities to-day : Savannah, buying
%, selling ^ premium; Charleston, buying par, selling M pre-
mium; Ivew Orleans commercial, 150 premium, bank 250 pre-
mium ; St. Louis, % discount ; Chicago, 100(^125 discount, and
Boston, 35 to 40 discount.
Quotations for foreign exchange are as follows :

Aug. 20.

Prime bankers' sterling bills on London.
Prime commercial
Dociuuentary commercial
Paris (fiancs)
Amsterdam (guilders)
Frankfort (reichmarks)
Bremen (reichmarks)

Sixty Bags.

4 81iaa4 8212
4 8i.ii2®4 81
4 79MS4 80
5 267e®5 23%
39»8a 39T8
93=8® 9414
93»8® 9414

Demand.

4 83ia®4 84i«
4 82iaa>4 83

'

4 81iaa4 82
5 2439S5 2114
397ea 4018
9418® 94%
9418® 94%

The following are quotations in gold for various coins

:

Silver 148 and I28. — 99%® par.
Five francs — 92 ® — 95
Mexican dollars. . — 89 ® — 90
Do uncommerc'l. — 87 ® — 88
E»glish silver 4 70 a 4 80
Prus. silv. thalers. — 67 ® — 69
Trade dollars — 9914® — 99ia
New silver dollars — 99%3ipar.

Sovereigns $4 83 ®$4 86
Napoleons 3 83 ® 3 86
X X Reichmarks. 4 74 ® 4 76
X Guilders 3 96 ® 4 00
Span'hDoubloons.l5 60 ®15 75
Mex. Doubloons.. 1 5 55 8)15 60
Fine silver bars . . 1 13iaS 1 14
Pine gold bare par® 14 prem.
Dimes & I2 dimes. — 99%® par.

Boston Banks.—The following are the totals of the Boston
banks for a series of weeks past

:

Xoaiw. Specie. L. Tenders. Deposits.* Circujation. Agg. Clear,
1880. « » » » *

AuK. 2.. 145.79.1,500 6,365,200 4,093,500 ,'>4.579,400
" 9.. 140.955.800 6,178,400 8.547,100 54,020,300
" 18.. 148,056,800 6,349,000 3,162,900 55,888,100

S *
80,344.200 50,882,884
29.640,100 62.816,237
30,496,200

• Other than Government and banks, less ClearinK-House checks.

PbUadelpbla Banks.—The totals of the Philadelphia bank!
are as follows

:

Loans. L. Tenders, Deposits. Circulation. Aqq. Clear.

1880.
Aug. 2... . 67.591.981

. 68,359,388
16 69,148,060

21.287,201
20,666,340
20,210,899

«0.288,77S
g0,:«il,479
60,880,931

12.199.aS0 36,101,806
12,154.018 45.';20.18S
02,122.670 39,159,731
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New York City BanK*.—The following statement shows
the condition of the Associated Banks of New York City for the
week ending at the comiuencemont of business on Aug. 14, 1880.

Avtra^ amount of

Banfts.

New York
Manhattan Co...
Merchants
Meohantcs*
Union
America
Phoenix
Olty
Tradesmen's
Fulton
Chemical
Meroh'nts' Exch.
Oallatln Nutlon'l
Butchors'&Drov.
Mechanics' & Tr.
Greenwich
Leather Man'frs
Seventh Ward . .

.

State of N. V(irk.
American Kxch..
Commerce
Broadwav
Mercantile
Paclflc
Republic
Chatham
People's
North America.

.

Hanover
Irvinjf
Metropolitan
Cltliens'
Nassau
Market
St. Nicholas
Shoe & Leather..
Corn Exchanfe'o..
Continental
Oriental
Marine
Importers' 4 Tr..
Parle
Mech. BkK. Ass'n
North River
East Uiver
Fourth National.
Central Nat
Second Nation 'I.

Ninth National..
First National..
Third National .

.

N. y. Nat. Exch..
Bowery National
N. York County..
G-erm'nAmeric'n
Chase National..
Filth Avenue...

Total

HI>'*ri>M, PMILlOUIjPidl, 8ic.-()oullauait.

•OITBITIU.

Nutaaa A LoweU
Sew York * New EoKland..
Northern of New Hampshire
Norwich & Worcester
(^gdeosb.A L. Champlaln ...

do pref..
Old Colony
Portland Saco & PortamoDth
Pall(Da'< Palace Car
UutUnd, preferred
Vermont & Massachusetts
Worcester A Nashua

BM Atk.

116
40

184
i\
78

115K
lOHH
114

10^

The deviations from returns of previous week are as follows :

..Inc. »1.72fl.0()0
I
Net deposits..Loans and discounts

fpecie uac.
Legal tenders Deo.

- - OOO
I

1

Doc. 375.700 I Circulation .

.

..I-o.

..Uec.
11,6(17.400

18,800

The following are the totals for a series of weeks past:

1880. -^r- ^T"-
Jan. S....276,706,200 48,882,100' 10....876, 116,100 51,473,500

17.,.,276,900,000 5.1,538,600" 24,...iJ80,OeS,600 --'—•--
81.,,.283, 194,500

.290,381,000
,290,445,200
. 290,091,200
,283,545,600
.297,135,500

13,...297,236,900
20....294,41 7,400
27....280,866,700

ApHl S ...290,839,500
.' 10....288,470,000
" 17....284,250,800

24....278,'»<S6.'i00
1....880,436.800
8.. ..281, 1.37,700

15,...278,57l,'.iOO
22.... 272.250,800
29.. ..873.218,400

Feb, 7,.
'•

14..
'•

21..
••

28.,
Mar. 6.,

Ma^

Jane 5. .. .278,056,000
" 12 ...279,285,700
" 18....286,075.100

...885,905,100
.,291,784,300

...293,428,500
, .293,109,500
.294,517,800
.297,779,300

July

Aug.

28.,
3..

10,.
17..
24..
31...

51,832,200
60.312.800
52,994,600
51,746,500
59,887,800
57,413,300
58,055,000
57,927,900
55,440,100
54,773,800
53,669.300
52.023.600
50.050.800
48.983.600
49.406,500
53,891,500
56,-,!78.000

56,831,900
50,;i?1.700
61,109.1X10
63,1112,700
81,450,000
65,210,H)0 81,715,800
06,168,800 20,684,600

L. TenOera. Deposits. Circulation. Agg. Clear.
* « » *

12,72:1,500 242,087,100 23,748,600
14,097,800 248,995,600 23,812,900
15,914,200 253,731,900 81,6,35,900
17.143.500 857,483,700 21,882,900
18,5.86,000 259,675,900 21,589,900
16,437,900 284,404,200 21,683,200
18,l«8,000 287,l'28,I0O — "' —

804,107,943
657,693,260
787,788,198
743,123,031
772,270,895
780,078,130

15,605,500
14,168,000
12,1,30,400
11,852,400
11,555,100
11,272,500
10,847,500
11,9:35,900
13,868,000
15,432,100

871,601,000
871,018,800
271,483,400
870,381.000
264,538,200
260,310,500
259,306,800
256,267,800
253,519,800
248,898,700

21,599,800 683,453,357
21,282,200 795,314.114
21,174,000 78,5,419,855
21,002,100 890,011,025
20,!I67.100 827,801,840
20,975,800 748,481,804
20,995,'200 644,453,967
20,981,600 771,01«,«70

7,...304,76S;800
It.. ..306,491,800

ro,S2i,ioo
70.615,.-.00

6a,038,000
68,037,700
88,706,600
68,830,900

17,014.000 258.572,200
17,237.100 258,328,000
19,229.800 2B1,075,9<X)
21,869,500 258,325,700
22,.547.400 282,762,800
;il,9.i4,800 266,a39.000

271,828.500
278,146,700
277,770,800
883,078,300
290,714,700
293,2.38,500
291,270,000
291,308,500
897,024,200
298,891,800

22.221.300
22,061,300

19,634.800
20,915,400
20,331,200
80,631,300
17,115.900
16,318,000

80,987,900
20,843,000
20,613,800
80,618,200
20,572,900
20,498.400
20.304,000
20,2:W,100
20,059,900
19,682,500
19,694,900
19,620,000
19,573,000
19,523,800
19,488,700
19,463,500
10,477,600
19,4,30,400
19,381,600

810,774.. .

849,817,403
720,917,846
697,4:15,031
79O,:l80,369
867,632,019
759,515,331
795,990,673
0:?9,:«8.I31
73V,5:i4,533
616,148,241
607,538,981
711,472,517
452.751,881
560.48 !,032
63.5,916,274
586,540,682
814,300,967
551,923,411

dUOTATMS IN BOSTON. PlllLAUELPHIA AND OTHER CITIES

BBOITBITIKS.

BOSTON.

Bid

183
U2

-.15

&tch. & Tcpeka Ist m. 78
do land grant 7s
do 2a 7a

_ , do land Inc. 8s,.
Boston 4 Maine 7b
tfoston A Albany 7b . .

_ . do Ss IBoston 4 Loweina
dt 6b

Boston 4 Providence 7i> .. .

Burl. 4 Mo., land grant 7s
do Nebr. 68
do Nebr. 6a

Conn. 4 Fassumpslc. 7b, i8»
Koatern, Mass., 4>tB, new. .

FItcbborg KB., <s
do Is

Fort Scott 4 Gulf Ts
'.'

Hartford 4 Erie 7s
lUn. city Top. & W., 78, Isl

tr ,..?°. '•'' '•• '"»•
K. Lit)- Lawrence 4 So. 4s...
Kaa. Clty.st. Jo.4(;.B.;s.

.

Little Ifk 4 Ft. Sir.ith, 78,l8tNew York 4 New Kng. 7s.... llOJl
Ogdensourg 4 Lake Ch.Ss...' . .

...Ex 110
:o3
111

84X

lOciii
42'.
117

91

llbH

IlOX

94J4

109

42K

92
189>
lom
111

SKCUBtTIBS.

OldColony,7B
UHColony,68
Omahs 4 s. Western, 8s ..'..

Pueblo 4 Ark. Valley, is....
Kutland 6a, Ist mort
Vermont & Canada, new 8s.'
Vermont4 Mass. KB., 68...

STOCKS.
Atchleon 4 Toncka
At.lihofi 4 Nebraska
Boston 4 Albany..
Boston 4 l/owel: ."

Boston 4 Maine. ",...

Boston 4 Providence.
Uheshlre preferred
Chic. Clinton Uub. 4 Ml'n ..
Cln. Sandusky 4 Cler ,.
Concord
Connecticut River i

Conn. 4 PaBsumpslc .

,

Eastern (Mass,). .. .

Kastern (New Hampshire)!!
Klicbburg
Port 8cott4 Gnlf, prBferre4
„ „ , do common.
K.C. Law 4 Southern.Ei.R
Little Kock 4 Fort Smith
Manchester 4 Lawrence. ...1186

80
150
91
1>2
138«
61
79 li

15Ji
89
148

34?<

loo

80>i

113
98

117K

!!)«<

80
19^
90

70
35«

PHILADELPHIA.
BTA.TB AND CITT BONDS.

Penna.5B,g'd, iat.,reg.orcp.
do 5s, cur., reg —
do 5s, rcg„ 1582-1892 10«K
do lss,new,rcg.,189^19U'J
do »8, 10-15, reg., lyn-'s-i

da «s, 15-Sd, reg., 1882- '92

do (s, In. Plane, reg. ,1879
Phll»deiplii«H 58 ree , .

.

do 68, Ola, reg
do 6s,n.,rg.,prlorto*9?
do <s,n.,rg.,1895* over
do 48, various

Allegheny County 58, coop... IW^
Allegheny City 7s, reg
Pittsburg 48, coup., 1913

do 58, reg. 4 cp.,1913

lo 6s, gold, reg ...

do 7s,w t'rln.rg. 4CD. ISO

ilo 7s, itr,imp., reg„'83-86. 105

N. Jersey 6s, reg, and coup , ,

.

do exempt, rg. 4 coup,
Camden County Is, coup
Camden City (s, ceupon

do 78, reg. 4 coup.
Delaware 68, coupon
Harrlsbnrg City 68, coupon .

.

BAILROAD STOCK S.t

Osmdeu 4 Atlantic
00 do pref.

,

Calawlssa
do pref
do new pref

Delaware 4 Bound Brook

—

Bast PenHsylvaula
Blmlra 4 wUliamsport

do tlo pref..

Har. P. Mt. Joy 4 Lancaster.
Huntingdon* Broad Top...

do do pref.

Lehigh Valley
Little Schuylkill
Mlnebin
Nesquehonlng Valley
Norrlstown
North Pennsylvania
Pennsylvania JJ 58>i
Philadelphia 4 Erie ">» lih
PQlladclphla4 Heading '2>i, i2s,

Phlladelphla4 Trenton ifJOH -82

Phlla.WUmlng. 4 Baltimore
Pittsburg Tltusv. 4 Buff

do pref.
St. Paul 4 Duluth R.R. Com

do do pref
United N.J. Companies
Wrtt Chester consol. pref.. .

.

WestJersey
CANAL STOCKS,

Chesapeake 4 Delaware
Delaware Division
Letilgh Navigation
Morris
do pref '.

Pennsylvania
Schuylkill Navigation

do pref..
Susquehanna

RAILROAD BONDS.
Allegheny Val.. 7 3-108,1896..

do 78,E.ext.,19I0
do Inc. 7s, end., *94.

Belvldere Dela. Ist m.,6s,1502.
Ho 2d m, 6s. '3.1..

do 3d m. 68, 'j7..

Camden 4Amboy 6a,coup,*83
do 6s, coup., '89

do mort. 63, '89

Cam. 4 Atl. 1st m 78. g.,l»93
do 2ii m, cur. 73, i^'v..

Cam. & Burlington Co. es.'gi.

Catawlssa 1st, 78, conv., '32. .

.

do chat.m., 108, '88 ..

do new-s 1900 11()

Connecting 68, 1900-1904 110
Chartlers Val., Ist m.7s,C.,1901 108,is

Delaware mort., 68, various. . 112Ji.
Del. 4 Bound Br., 1st, 78, 190:'i 112
East Penu. I8t mort, 7s, '88

. . 114
E1.4Wmsport, 16tm.,78,'60. 103

do 5s,perp 86
Harrlsburglst mor>.63, '83... 101
H. 4 B. T. Ist m. 7s. gold. '90.1113

do Istm. 78, fi. g.'S9 ...,

do 2d m. 78, gold, 95, lOS
do 'M m.f;,scrip g.,i8 ..,

do Sdm. cons. 78,^95*. EB
Ithaca4 Athens Ist g d, t8.,'Kl —
Junction iBt mort. 6.3, '82 103X

do 2d mort. 68, 19110

Lehigh Valley, l8t,68,cp.. 1898 ...

do doreg., 189i... 118
do 21 m. 7s, reg., 1910
do con. m., 6s,rg.,1923 1 '-2^

do do 6B.ip.,19;SiIl*5<!liS
Little Schuylkill, Ist m. 7s 'S2!;03

i
...

North. Penu. 1st m. 6s, cp., 85 |110
do 2dm.78,cp.. '96.

do gen. m. 78, cp., 190S.

do gen. m . 78, reg., 190"f

on Creek lat m. 78, coup.,'8i.
rittsb. Tltusv. 4 B..78,cp.,'96

do Scrip —
Pa.4 N.Y.C. 4 RK. 78,1898 .

do 1906 .. .

Pennsylv., Ist m,, 6s, cp., *80..

do gen. m. 6s, cp., 1910.

do gen. m. 68, rg., 1910.

do cons. m. 6*, rg., 1905.

do cons. m. 6s. cp., 1905.

do Navy Yard 68, rg,'dl

Penn.Co.ea, reg
Perklomen Ist m.6s.coup.,'9i
Fhlla.*Erle Ist m.6B, cp.,'8l.

do 2d HI. 7B.cp,,'88,
Phla. Newt'c 4 N.T.. let m.
Pblla.4 Head. Ist m.6s, '43- '4<

do do '48-.49

do 2d m.,78, cp.,9>.
do dcben., cp., 'S8

do do cpsott.

•BODBITIU. Bid

»>«

IISK

' In default, t Per share.

119>4

17
113U 114

116
102H
71H
Ul
120
123

Phll.4 Read. scrip, 1882 . .. 31
do In. m.7», cp.lM «S
do ooDs.m. :s,cp.,l>l!
do eons. m. 7s, rK_l«:i
do cons.m.iia«.r.l>ll
ro I/en. m. 6», i901 . .. 6»«
do In.p. m.«.g.,i8>7... M
do conv. 7s, IHw

™... ?° 7s, coup. oS, "W ....
Phll.41I.Coal41ron ,Uli.U.n ...

do deb. 7s. cps.ofl 17

Phlla.Wilm.4B.lt. 6s. '84 ... 108
Pltts.Clu.4St. L. 7s, ecu., IJOt 118

do do 7b, reg.,!?."! ...

8hamoklnV.4PotUv.?B, 1901 lU
Steubenv. * Ind. ist, 68, 1884. 10*
Stony Creek 1st ni. Is litn
8unb. Has. * W.,lst m.Js.'ai ...
8unbory4Erle lBtm.7s, "TT. llfl
8yrs.Gen.* corn'<,lBt,;i,i9ij6 lOS
rexaa 4 Pac. 1st m ,6s, g.,i90A lOS

do cons.m..6s,g.,i9as 99H
do lnc.41.gr ,Ts 1915 OS

Union 4 Tltusv. ist m. ~s. '90 78
I United N.,). cone. m. 68, '»«. 110
Warren 4 F. Ist ni. 7s, '98 102
WestChestercons. 78, '91. .. 117
West Jersey 6s. deb., coup„'iB 100

do Ist m. (8, cp., '9« 115
do 1st m.78, 'W 112
do con.. 68, 1903

Western Penn, RR. 6»,cp,'.899 109
do (s P. B.,'96
CANAL BONDS.

Chasap. 4 l>ela Ist (s, rg.,'86 S3
Delaware Division 68, cp.,'i8. 90
Lehlgb Navlga.m.,68, reK.,'81 107

do mort. UR., rg .'97 llOX
do ni. conv. g., reg.,*91 106
do mort. gold, 'ir? —
do cons. m.7s, rg..l91! 103^

Morris, boat loan, reg., 1885.. l<o
PennsylvanlaBs, co'iF . 1910. . 84
Schuylk. Nav.iBt m.68.rg.,'97. 88

do '2d m. 68. reg., 1307 »4H
do 68, hoat4car,rg.,l}i:i —
do 7s, boat4car,^g,,l9i^ ....

Susquehanna 63, coup., ;9;8 .' ....

BALTIiTIORE.
Marylandss, defense, J.4 J... 106

do 6s, exempt, lt>87 108
do 6s, 1890, quarterly.. lo«
do 58, quarterly 100

Baltimore 68, ISSl, quarterly 108
do 68, ;866, J.4 J 110

6s, 189.1, quarterly... n6>i
6a,park, l»90,u.—M. "4
6s, 1893, M. 4 8 117
68,exempt.'JS,M.48 117
68,1900, Q —J r31
6s, laoi, J. 4 J 121
Sf,lJ.6,new 117

Norfolk water, 8s ....

BAILROAD STOCKS. Par.
8alt.40hlo 101,175

I o 1st pr-f 117
do 2d prtf 110
do Wash. Branch.UlO ISO
do Parkersb'g Br..50 6)»

Northern Central SO »7x
Western Maryland 5t' 8h
Central Ohio 50 45
Pittsburg 4 Connell8vllle..5U ....

aAILB <A1> BONDS.
Bait. 4 Ohio 68, 1885,A.4U. . 109
N. W. Va. 3d m..guar.,'85,J4J lOS
Pltt8b.4 ConiiellBV.'i8,'98,J4J 117
northern Central 6s, '85, j4.] 108 ,

do «8, 1900. A.40. 118
do 6s,gld,l9U(l, J.4J.I111U

Cen. Ohio 6b. l8tm.,'90.M.4 8.|lll«(

do
do
do
do
do
do
do

ll«W
118
IdO

"»6

I9S

MM

IM

190

117X

W. Md. 6s, Ist m., gr.,'9J,J,4J.
do 1st m., 690, J, 4 J
do 2dm.,guar., J.4 J
do 2d m., pref
do 2d m..gr. by W.C0.J4J
do 6s. 3d in., guar., J.4 J.

Mar. 4 Clu. 7s, '92, F. 4 A ...

do 2d, .M.4N
do S3, 3d, J. 4 J

Union RR. Ist, guar., J. 4 J,,
do Canon eudorsed.

!!:l

119
107
115
100
110
119
119?«

7»>i

119
tli

108

t
"»

IilS9

CINCINNATI.
Cincinnati tis, long

do 78
do 'rSOa

do South. RR. 7°30s.t i.JH
do do 6s,gold.f,,S

Hamilton Co., O., 6s. long., .t uyy
00 78, lto5yra..t m^
do 7 4 7-30s,long.1 ,,5

CIn.* Cov. Bridge al'K, pref. .tX
CIn.Uam. 4 D. coae.ej, 19 5 +

""

?o^.
4S

iiox

lis
109
IIS

IOC

11a
7»M
44X

101!4

106S4
80
103H
118

lid

lieji
41
32

I19«
12u»i

118
10S«

111
104
102X
109
102
+ 107
101^
105
103

do 7b, 1905 +
do 2dm. 7S, 'a&t

Cln. Ham. 4 Ind., 78, guar, .t

Cln.4 Indiana Isl m. 18 ^

do 2d m. 78, 'r(..-t

Colum. 4 Zenia, 1st m. Is, '90

DaytOB 4 Mich. 1st m. is. '8H
do 2am.78,'84.+
do 3d m. 7s, '881

Dayton 4 West. 1st m., '81 . ..1

do 1st m., 1905.1

do Istm. 68, 19a)

Ind. Cln. 4 Laf. Ist m. 78....1
do (1.4C.) I8tm.78,'88t

Little Miami 68, '33 +
Cln. ilam. 4 Dayton stock.
Colum bus4Xeala etock
Daytou 4 Michigan stock,

do 8. p.c. 8t'k,gaar
Uttle Miami stock

LOCISVIIiIiE.
Louisville 7b t

do 68,'82to'87 +
do •8,'9?lo'9li t
do water68,'87 to '89.1

do water stock 6s,'97.1

do wharf 6s 1

do spec'l tax 6s of '891

do Witer68, Co. 19071
do 53 ...

JeS. M.41.18t m. (14M; 7b,'311

do 3d m.,7s 1

do ist m.,7s,1906....t
Lonlsv. C.4 Lex. Ist m.7s.'97*
L0UI8.4 Fr'k.,Louisv.la,6a,'8i
Lonlsv. 4 Nashville—
Leb. Br. es.'se t 10J«
lstm.Leb.Br.Ex.7s,'80«.t 109H
Lou. In. do 8s, '«3...t I05>j

JeSerson Mad. 4 Ind. stoek. 1U3

t And Intereet.

lOSM
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QUOTATIONS OF STOCKS AND BONDS IN NEW YORK.

U. 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent value, whatever tlve par may be.

STATE BONOS.

SICURITIES. Bid.

~62~
60

ifi"

Ask. SECmtlTIES. BM. Ann.

... i

lii"

;:;

8KCURITIK8. BM.

i

idi"
109«

.•l»)r.|

....

8ECUKITIES. Bid. AsK

Alabama—Class A, 2 to S . .

.

Class A, 2 to 5, small
Missouri—Bs, due 1882 or '83

109"
110,^

!,!!

ids"
108

1!8
120
.10

30

N.Carolina.—Continued.. .

No. Car. KB., J.&J
do A.&O
do coup, off, J. & J.
do coup. off,A.&0.

Funding act, lS6fl

do 1868

Rhode Island—es.coup. '93-

9

South Ciirulina—
68, Act Mar. a3, 1869. >

Non-fundablc J"
**

115

SO*
....

100'

. .

6s due 1^^7
8ltf

6s, due 1880 or '00

Asylum or Univ., due '92.

Funding, 1804-05
Hannibal & St. Jo., 1886.

.

do do 1887..
New York—68, gold, reK.,'87
88, gold, coup., 1887

39
78, li. Rock i VI. Scott (88.

7*. Memp. & L. Rock BB .

78 U 11 P. B. & N. O. BR.
Js, Miss. 0. & R. R. UU...
7s, Arkansas Central BB.

New bonds, J. A J Virtjinu—«8. old
63, new, IWW

....

Chatham RR
Special tax, class 1

do class 2
do class 3

Consol. 48, 1910

tts, ex matured coupon
6a, consol., 2d series7b, new

• •*

68, do 18112

6s. do 1893.
North Carolina—6s, old,J*J
68,old, A.&O

Small ; D. of Columbia-3-658. 1924. e&x
Lonlsiiina—78, consolidated
Mlchlean—6s, 1883

Ohlo-68,1881
88,1S« Funding 5s. 1899 107

7a.I»0 do reRlstered 108

RAILROAD AND KIISCEIiliANEOUS STOCKS AND BONDS.

Sailroad Stocks.

{Actice fireviousW quoted.)

Albany b Susquehanna . . .

.

Boston & N. Y. Air L., pref.

Burl. Cedar Rapids & No. .

.

Cedar Kails & Minnesota. .

.

Chlcaeo 4 Alton, iiref

Cin. Ind. St. I.. & Chic
Clev. & Pittsburg, guar....
Uubuoue & Sioux City
Frankfort & Kokomo
Harlem
Ind Bloom. * Western....
intern'l ftGt. Northern....
Keokuk & DCS Moines

do do pref.
Long island
LouTsv. N. Alb. & Chicago..
Memphis & Charleston
Metropolitan Elevated
N.V. Elevated
N. Y. New Haven & Hartf

.

N. T. Ontario & West. ,
pref

.

Peoria Decatur & Evansv.

.

rats. Kt. W. & Chic, guar.
do do sped.

Rensselaer & Saratoga
Rome Watertown & Ogd...
8t. Paul & Duluth

do do pref.
Stonington
Terre Haute & Indianapolis
Texas & Paclflo

do d() trust certif.

Toledo Peoria & Warsaw..
United N. J. BR. & Canal .

.

Warren

;106

67Ji

80
120

il20
S30

92k
113

S16S

iiis"
U23

Miscellaneous St'ks,
Adams Express
American Express
United States Express
Wells, Fargo & Co
American coal
Boston Land Conifiany
Boston Water Power
Canton Co., Baltimore
Caribou Consol. Mining

—

Central Arl/.ona Mining...
Central N. J . Land Imp

—

Climax Mining
Colorado Coal & Iron
Consolidation Coal of Md.
Cumberland Coal & Iron..

.

Deadwood Mining
Excelsior Mining
Gold & Stock Telegraph ....

Homestakc Mining
Tja Plata Mining
Leadville Mining
Uttle Pittsburg Mining
Uariposa L'd & Mining Co..

do do pref.
Maryland Coal
Montauk Gas Coal
H.y.iStraltsvilleCoal&lron
Ontario Silver Mining
Oregon Railway & Nav. Co,
Pennsylvania Coal
Pullman Palace Car
Quicksilver

do pref
3ilvcr aiff Mining
fttandara Cons. Gold Mining

Railroad B<)nds.
-S(<?cA* Exchajiife Prices.

Bait. 4 O.-l9t0».Prk.b.l9ie
Host. H. 4 Erie—Istm...

1st mort., guar
Bar. Ced.R.i North.-lst.Ss
Minn.4 8t. L., Ist, 7s. guar
Iowa City A west'n.lst 7s

Central Iowa, 1st m.7s, 1891)

Chesap.& O.—Pur. ni'y fund
68, gold, series B, int. def

.

e*. currencv, int. deferred
Chicago St Alton—1st mort.
Income
Sinking fund
Joliet k Chicago, 1st m. .

.

Louis'a& Mo., Istm., guar
do 2d 7s, 1900.

St. L. Jack. & Chic. 1 St m,
Miss.Uiv.Bridge.lst,s.f,6s

Chic Bur. & Q.-8 p.c, 1st m
Consol. mort., 7s
58, sinking fund

Chic. Rk. I.A P.-6S, cp.,191
98,1917, registered
Keok.& Dea M., 1st. g., 5s.

Central of N. .J.— 1st m., '90.

Ist consolidated
do assented.

Convertible
do assented

Adjustment, 1903
Lehigh * W. B., con., g'd .

.

do assont'd
Am. Dock k Impr. bonds

do assented
Chlc.MlI.4 St.P.-lst.%.P.r)
2d mort., 7 3-10. P.n.,lSH.S
I.f 'n '.• • "'M R I» ^'-

114
57
47
108

SS5<i

89H

sijt
825
30
15

il4

182
885i

85

18
847

1180
210
113
12)4
SI
84Mi

828)4

110

ifo**

104

67«
38

tV&Wm
tuo"
102

tU4><

109"
123«

125)1,

93k
115

31
63
133

116
56«

no

Ik

Ch.Mll.& St.P.-Continued.
l8tm., LaC. Div., 1893...
iStm., I. & M-,1897
rstm., I. &D., 1899
I8t m.. C. & M., 19ai
Con. sinking fund, 1905. .

.

2d mortgage, 1884
1st m., 7s. 1.& D.Ext.,1908
3.-west div., 1st 88, 1909
1st 5s, IJiC. k Uav., 1919.

1st So. Minn. div. 6s. 1910.

1st m., H. &D., 7s. 1910. ..

Chic k Northw.—Sink. f'd.

Int. bonds
Consol. bonds
Extension bonds
Ist mortgage
Coupon gold bonds
Kegislered gold bonds. ..

Sinking fund
do registered.

.

Iowa Midland, 1st ra., 88..

Galena A Chicago, exten.
Peninsula, 1st m., conv . .

.

Chic & Mil., Ist
Winona k, St. P., 1st m. ..

do 2dm—
C. C. C. k Ind's—1st, 7s, s. f

.

Consol. mortgage
C. St.L.A N. O.- 'Ten.llen 78
1st con. 78

C. fit. P. Mlnn.&O'aCons.Os.
CTi.8t.P.&Min.,lst 6...1018

N.Wisc. l8tM.,68.. 1930..
St. P.,t Sioux Cist 6S.1919

Del. Lack. & W.— 2d mort.
7s, convertible
Mortgage's, 1907
Syr. Bii Mh. k N. Y., 1st, 78
Morris .V Essex, Ist m

225
114
14
54

111
44

B2k

li2'i
lOJkl

68!i!

106
lllX

lis"

no
125

do
do
do
do
do

2d mort...
bonds, IPOO
construct'n
7s of 1871.

Ist con., g'd
Del.AIIud.Canal-l8tm.,'&l
1st mortgage, 1891

do extended

.

do Coup., 7s. '94

do Beg. 7s. '94.

Ist Pa. div., coup., 7s, 1917
do reg., 1^. 1917 .

Albany k Susqueh., 1st ra.

do 2d mort .

.

do Ist con., guar
Rens.A Saratoga, Ist.coup

do 1st. reg.
Denv.A R. Grande-lst,1900

do 1st cons. 7s, 1910
Erie—1st mort., extended
2d mortg., ext'n 5s. 1919,

3d mortgage, 79, 188a...
4th mortgage. 78, 1880 .

.

5th mortgage, 7s. 1888 .

.

1st cons, gold 78, 1920...

.

Long Dock bonds
Buff N.Y.& B, Istm., 1916
N.Y.L.E.&W.,n.2d,con.,6s

do lst,con., f, cp.,75
do 2d,con..f.cp.,58,0s

Han. k St. Jos.—88, conv
HOU8.& Tex. C—Ist, m. I.,7s

Ist mort.. West. Div., 7
Ist mort., Waco & N., 1

2dC., Main line, 88
2d Waco&N.,8s
Inc. and ind'y, 78

lIl.Ccnt.-Dub.&Sioux Cist
Dub. k Sioux C , 2d div..
Cedar V .k Minn., Ist m.

kind. Bl'm k W.— Ist, pref. 7i

1 Ist mort., 78, 1900
2dmort.,1909

Ind's Decatur k Sp'd 1st 7s
Int. k Gt. North. Ist 68,gld.
Lake Shore-
Mich 8. k N. Ind., 8. f., 78.

Cleve. k Tol., sink. fund.,
do new bonds

Cleve. P'vllle 4. Ash., 78
Buffalo A Erie, new bds..
Buffalo 4 State Line, 78.
Kul'zoo k W. Pigeon, Ist
Det.Mon.A T., 1st, 7s.'1906
Lake Shore Div. bonds...

do cons, coup., Ist
do cons, reg., 1st
do cons, coiip., 2d.
do cons. reg.. 2d .

Louisv.A Nash.—Cons.m. ,7s
2d mort.,7s, gold
Cecilian Branch, 78
Nashv. A Decatur, 1st. 7s.

L. Erie A West.-lst 68, 191(1

,
Laf. B1.4 Mun.-lsi 6s. 1919

98k; Manhattan Beach Co. 7s, '99
..-' N.Y.&Man. Beach !st7s,'97

, Marietta 4 Cin.— 1st mort

.

lOSkll Ist mort., sterling
... Metropolitan Kiev-l8t,1908

107?t Mich. Cent.—Cons., 7s, lOOi
-.,

....J]
1st mort., 8b, 1882, s. f.

'120 Equipment bonds
97)l: 97«'l 6s, iflOO _.

nOk 113 Mo.K.4T.-Cons.a8S..1904-t<
2d mortgage, inc., 1911 . .

.

H. A Cent. Mo., 1st., 1800.
Mobile 4 Ohio-New m., 6e.
Nash. Chat. A St. l,-'.>

I

r.9k'l20
117 120
97k
116

idsK

'.OT

108k

110 112
1.10 |132
115 !l!8

114 ....)

113 !ll6 I

1 ISM 11454
t....:!20

n4k113
105
....ir.kl

;03kll04
;.. . 92k'
loik ioi?i
....jiio

j

i(iti"!io7"l

126k| ....!

118k!lSKi
.... llSk

107

!!!! 124
....|110

t ... 116
119 ;i2;
iiojs! ....

lOTk'ids"
985il 99
105k ....
;102

I
....

104.5i 103k
104 ;ill4k

i2d"| '.'.'..,

116
132 I ....

115
I

. ..

113
I

....1

no an '

5... lllOk;

n5",ii7"|

liii'iii)"

112
nok
114

104

95k
123
107k
no

106
»no« ....

S126 ... '

90)il 90k

85k] 86J^'

107kil08
;io»

, ....
«105 ....

5113
j^ I

*94
j

96"

*109 1110
114
77 78 '

Mk! 65 :

lOOJjIlOlk
....;i03

I

110k! ....!

109 1 ....

ndk'iwk'

!!!! 122
"

Via
I

...
ia3ki»j«
123k> ...

117k ....

n7k ....
.... 118

1 04k 105
S108
lOMkllllk
....;10S

100 1 ....
91
103

VM%
:in
100

tl23
108k 108k

lC5k

N. Y. Central-6s, 1883
68,1887
68, real estate
68, Bubscription
N.T.C. Alfud.,lBt m.,cp.

do Istm., reg
Huds. R., 78, 2d m., s.f.,'8S
Canada South., 1st, int. g.
Harlem, 1st m., 7s, coup.

.

do Ist m., 7s, reg

—

.V. Y. Elevated— 1st, 7s. 1906
Nevada Central—1st in. 6s.
Ohio A Miss.-Consol. s. f'd
Consolidated
Sd consolidated
Ist m., SiiringHeld div

Ohio Cent., Ist ni., Os, 1920.
Peoria Dec. A E'vllle, 1st 6s
Paclflc Railroads-
Central Paclflo—Gold bds.
San Joaquin Branch
Cal. 4 Oregon, 1st
State Aid bonds
Land grant bonds
Western Pacific bonds..

South Pacof Cal.—Istm.
Union Pacific—1st mort..
Land grants, 7s
Sinking fund
Registered. 8s
Collateral Trust, 6s

Kansas Pac.~
Istm., 6s, '95, wlthcp.ctfs
Istm., 68, '96, do
Den. Div. 6s ass. cp.ctf.

do 1st consol. 6s
Pacific UR. of Mo.—ist m.
Sd mortgage
lncome,7s
lat ra., Carondelet Br. .

.

St.L. A S.F., 2d 6a.claS8 A.
do 3-6s, class C.
do 3-6a. class B.
do lRt6s,Pelrce,CA<)
do Kquipm't 7s, '95

South Pac. cf Mo.—1st m.
Texas A Pac. -1st, 6s, 1905..
Consol. Os. 1905
Income and land gr't. reg.
1st Construction, 93, 1930.

Pennsylvania ItR

—

Pltts.Ft.W.A Chic, 1st m.
do do 2dm..
do do 3d m..

Cleve.A Pitts., consol., s.f

.

do 4th mort...
Col. Chic. A I.C l8t con .

.

do 2d con...
do Ist Tr't Co.ctf8.a88.
do 2d do ass.
do 1st do suppl.

8t.L.Va.AT.H., 1st g.7s,'97
do 2d 7s, 1898
do 2d gld.7s. '98

Rome Wat. A Og.—Con. Ist.
St. L.A Iron Mount'n—1st m
2d mortgage
Arkansas Br., Ist mort . ..

Cairo A Fulton, 1st mort.
Cairo Ark. A T., 1st mort,

St. L. Alton A T. H.—Ist m
2d mortgage, pref

do income
Belleville A So. III.. Ist m.

St. P. M. A Manit'a—1st, 7s
2d mort., 6s, 1969

Tol.Peo.AW.-
Fur. Com. rec'pts, l8t,E.D
ist mortgage, w. D
Burlington Dtv
Ist pref. inc. for 2d mort.
Istpref. Inc, for consol...

Wab. RR.-Mortg.7s of '79.

T.&Wab., 1st cxt.7s
Ist St. L. div.79,ex mat.cp.
2d mortgage ext.. ex coup
Equipment bonds, 7s, 1888
Consol. conv.. 7s
Gt. Western, Istm., ex cp

do 2d m..7s,'93,ex cp
Q. A Tol.j 1st, 78, '90,ei cp
ill.A So. la., Ist m.7s,ex cp
Hannibal A Naples, 1st (S

St.L. K.C A N.B. E.A R.,78
Omaha Div., 1st mort., 7s
Clarinda b., 6s, 1919
Bt.Chas.B'dgclst, 79, 1908
North Missouri. 1st m., 7s

West. Un. Tel.—1900, coup
1900, registered

8prlng.VyW.Works-lst6i
Oregon R. A Nav.—1st, 68.

rNCOME BONDS.
Central of N. J.—1908
Chlo.St.L.AN.O.-'2d m. 1907
Col.Chlc.AInd.C.,tnc.7s,18!)0
'Cent. Iowa coup, debt certs.
!C.St.P.AM'8 L. Gr.,ni.a'!,'98
Ind'sBl.AW'n—Inc., 1919.

Ilnd's Dec. A Sp'd. 2d Inc.

.

Mint. & Gt. Northern—2d Inc
Leo. A Wilkes B.Coal— 1888
'Lake Erie A W'n—Inc7s,'9&

.... iLaf. Bl.A Mun.-Inc. 7. 1899
106 I MobileA O.—Ist pref. deben
07^; Sd pref. debentures
112

! .M do
I03.)i; 4th do
no ' N.Y.lJlkeE.AW.lnc. 69.197'

104k
95H

109

05

;05«
109
105
105
129k

ido"
92k
130k

in"
ICO

A'5«

ISO
130
111
92%

ISO
ni«|

n'ok
117

iiskijisk

lOOk ....

112kll2k
107 108
104

.... 105
105
10.sk 109
99)4 100k
ll^k 11

n5k i:
119 120

104j<

117
n7k
109)-,

95>4| 9«
107 108
109k

Ohio Central—Inc., 1920....
Peoria Dec A E'vil'e—Incs.
St.L.I.M.AS.-Ist 7s,prf.int.
2d int., 6s, accum'Jatlve ..

Miscellaneous List.

{Brokers' Quotations.}

RAILROADS.
Atch.AP.P'k—7s,gld
Bost. 4 N.. Y Alr-I.,—Ist m.
Chlc&Can. So.—1st m.,g.,7s
Chic. A E. Ul.-S. F.c'y 1907
Income bonds

Chic St.P.A M'polis—lst.65
Land grant Income, 6s

ChicA Southwest .—7s. guar
Cin. Lafayette k Ch.—Ist m
Cin.A Spr.—1st, C.C.C.Al.,7s
1st m., g'd L. S. A M. S., 7s.

Denver Pac—lst,78,ld. gr.^
Erie A Pittsburg-1st m., '?s

,c9k:

101
103

90

81

136
128

no
87

86%
87'

t:io

106'

60
'^«
lOik

tl05
108
105k

ill2
105
92

ld9k
98)i

133
)130

to'

J97'
109
:iU5
105
37

I

1

96 ;

79 I

80

loik:

106)4

IttBburg-
Con. mortgage, 78
7s, equipment

Evansv. ACrawfordsv.
Flint A Pere M.—as. Id gr't
Consolidated 88
Stock

Galv. Hous.4 H.-78, gld,'71
Gr'nd R.AInd.—lst,7s,l.g.gu

let, 7s. Id. gr., not guar...
1st. ex. 1. gr..79

Indianapolis 4 St.L.—Ist. 78
2d m(trtgage

Indianap.A Vine—lst,7s, gr
Kansas A Nebraska— 1st m
2d mort

Long Island—1st mortgage.
Midland of N. J.—1st, new.
Income," A "

do "B"
N.Y.AGreenw. L.—1st, 9, n

do 2d
New Jersey So.—1st, 6s, new
St. Joseph A Pacific—Istm
2d mortgage

St. Jo. 4 Western stock....
St.L.VandaliaA T.H.-lstm
2d mortgage, guar.

South Side (L. 1.)—1st mort
Union 4 Logansport—78.

U. Pac—South Branch .

Sonthern Securities.

{Brokers' (JuotatUms.l

STATES.
So.Carolina—Con., 6s (good)
New Imp't cons

Texas-6s, 1892 M.AS.
7s, gold, 1892-1910 . .J.4 J.
7s, gold, 1904 J.A J.

Virginia—New 10-40s....
I'usl-due Coupons.—

Tennesssee 8tate coupons.
South Carolina consol
Virginia coupons

do consol. coupops..

105k
40

103k'103J^
I08k|109
....'l05k

lUV jl07k
lOOJi 101

i:6" ij'd"
nik . ..

.... 03
losk'ioo
iifikl ...

tiniK ....

tidd
99J<

S3)i| 84
i....\ 79k
40^ 41
:«3 66

.... 112k
49k

63k

82k
46
34
32
72

66k'

75"!
64k
69k

j

83
49)^1
36 ]

RAILROADS.
Ala.AChat.—Rec'rs ctfs.var
Atlantic A Gulf—Consol...
Cent. Georgia—Cons, m., 78
Stock

Charl'te Col.A A.—Cons., 78
2d mortgage, 78
Stock

East Tenn. A Georgia-6s.
K.Tenn.A Va.—68,end.Tenn
E. Tcnn. Va. A Ga.—Ist, 78.

Stock
Georgia RR.—78
6s
Stock

Greenville 4 Col.—7s, Ist m.
78, guar

Macon 4 Aug.—2d, endors
MemnhlBA Cha'ston—l8t,78

•2d. 7s
Stock

Mississippi Cent,— stm.
2d mort., 8s ..-

Mies. 4 Tenn.—Istm., Ss -.

1st mortgage, 88, B.. ..

N. O. A Jacks.-Ist m., 88. .

.

Certificate, 2d mort.. 8s..
Norfolk A Petersb.—Ist, Ss,

Ist mortgage, 7s
2d mortgage. 8s

Northeast., 8. C—1st m., 8b,

2d mortgage, 88
Rich.4 Dan.—1st ecnsol-,0s
Southw. Ga.—Conv ,7s, '86.

Stock
S. Carolina RR.- is t m., 78.

Stock
78, 1902, non-enjo ^ed—
Non-mortg. bonds

West Ala.—Ist nicr:., bs

—

2d mort.. Ss, gua.-
\Vest<>rn v.r.-K* in.. 7s...

;47 I 50k
. 61

86)4 88

100 ....

105
40 45
100 102
85 95
Mmi iW4
107
108 ....

108k 109
112 113
85

+100 103
104 .

90 l»5

104 108
;02
87 8«k
t24 26

«
110 11,1

105
80
82
45 •W
105 IIU
«7 70
32 35
110 115
65 70
10 13
4

40 «5
18

ai 90
75 80
35 41

+18 •20

.10 115
105 110
98 104
104
102 107

95
«S

-I-IOS

ni2
H15
41

10
40
10
88

106
109
90
104
07k
37
VO
90
110
70
no
100
98
100
105
100
lOO
+99
32
100
105
125

+105
108
112
100
100
]()7
1<!7

117
104k
104

103'

8
70
35
no

vn
97
100
113
116
48

no
111
95
107
90
39
100
100
112
80

102
105
107
no
105
100
3S
105
108
130
110
112
115

10
72)i
40
112

ido"

* Prices noaii:;al. + And accrued Interest. » No price to-day ; those are latest quotation* maSo this week. iNo<jiiot»Uont<wl»j; la'nt sale this week.
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NEW YORK LOCAL SECURITIES.

Bank Stock Llat.

Mark 'd thus (•;
are noi ^^«^'.. ^ {Amount

100
100
29
100
25
100
100
;oo
too
25
25
100
100
100
100
SO
50
75
100
leo
i5

UK)
100
50
EO
100
50
100
100
25
50
25
100
50
50
100
100
1001

America* lOo
Am. Exchange. 100
Sowery ".. 100
Broadway

j 25
Butcbcis'&Dr.
Central
Chue
Chatham
Chemical
CltlieuB'
City
Commerce ....

OoBtlnpiiial....
Corn Bxch'ge'
.lastKlvtr ...
llih Ward'....
Fifth
Fifth Avenue'.
First
Fourth ;.,
Fulton
Gallatin
German Ain.'
German Exch.'
Gerraanla'
Greeowlcli*. .

Hanover
Imp.* Traders'
Irving
UlandCity ...
LeatherManuf.
Manhattan*
Marine
Market
Mechanics*
Mech. Aasoc'n.
Mech'ics ib Tr.
MtTcautlie
Merchants'. .

.

Merchants* Kx.
Metropolis".
Metropolitan..
Murray Hill*..
Nassau*
NewYori
S. r.Coomv..
N. Y. S. £:x;;ii.

Ninth.
No. America"..
North River*.
Oriental*
Pacldc*
Park
PoopIe*s'
Phenlx
Produce' i

Republic
Bt. Nicholas. .

.

Seventh tVard
Second
Shoe & Leather
Sixth
State of N. Y
Third
Tradesmen's.
Dtlon
Vt eat Side-...

.'1,000,000

5,000,000
250,000

1,(KI0.I1(HI

;(0().ooo

2,1X10,000
800,00(1
450,000
800,000
800.000

1,000,000
' .000,000
1,000,000
" ,000,000
250,000
100,000
160,000
100,000
5flO,0OCi

3,>!00,OOU
600,000
,000,000
780,00(1
200,000
200,000
'iOO.OOO

l.WKI.OOO
1,.500,00)
600,00')
100,000
800.000

2,05(1.000
4(W,0()0
500,000

2,0110,000

600,000
200,000

1 ,000,(X)()

2,()IK1,000

1,000,000
300,000

3,000,(100
100,000

Surplus
at latest
dates, i

100 1,000,000
100 2,000,000

200,000
300,000
750,000
700,000
240,000
800.000
422.700

lOo: 2,000,000
251 412,500
20 1,000,000
50] IIC.HIO
100,1,500,000
100 £00,000

300,000
300,000
500.000
800,000
800,000
00,000,

!,64«.80O
1.4t5,C'Hi
2()2.0()0

l.'«2.:oo
U'i.T.K)

434,800
74,100

18fl,tii)0

3,8S1 lOu
i;6.400

l,4^8,(tiu
2,«i4,100
2('2,400
«',i2,500

70,300
18,:i(0

4.<,SO0
KB.IOO

a.184.700
l,Pel3(IC
37U.800
754.(JO(i

81300
f.O.SO;i

or.20O
17 lOj

281),0^(l

i.mn.200
15-(.H)0

7,500
441,800
,lO,'i.S.10

)S>7.800

2K5.0OO
1,082,100

76.400
il.Xm

188.10) M.&N
710,5j0!.l . s J

DrvrriRKDS

Period

I.* J.
M.&N.
1.* J.
I.& J.
J. & J.
I.& J.

Bl-m'ly
J.* J.
.M.ftN.
1.4 J.
1.4 J.
F.4A.
1.4 J.
1.4 J
.J. 4 J.

1.4 J.
\1.4M.
A.4 0.
F.4A.
May.

Vi.4N
1.4 J
T.& J
1.4.7
J. 4 J
J. 4.J,

F.4A
1.4 J.
1.4 J.
.J. 4,1
.M.4N

«
100
8
10
8

io

3H

1879.

100,

100
100
100
100
100 1

17t<.100
41.1)00

1,J31,HU0
77.8 :o

00,700
802.100
47,30(1

88 500
14a,7oO
160.900
8-i,0(:0

163.100
221,500
631.300
130.41X)
218,800

714.1)00
135.600
58,800
123 000

1.4 J
1.4 J
(.4.1
J. 4 J.
M.4N.
1.4 J.
.1.4 J.
F.4A.
•J . « J

.

1.4 J.
J.4J.
1.4 J.
U—F.
I.&J.
1.4 J.
I, 4 J.

F.4'a

I'.'ij,
J. 4 J.

8
7

14
8
3

II
S

"7

8
2

"«

6H

10
16
a
7
»
6

100
6

10
8

1?«

120
8
7
7«

July. '80. a
.May, '80. 3
July, '80. 5
July, 'SI. 8
Ju y, *80. 3'

•Inly, 'SO. 4
Mar., *80. 8
July, *8o. 3
July, '80.15
July, '«. SW
M.y, 80.10
July, ';<0. 4
July. '80. 3«
Ausr. *80. 5
July, *S0. Hii
July '78. 3
July,*dO. 3

Paicx.

Ask.

130
Ul}jll5

lis

July, '80. 5
July, 'SO. SJ4
May, so. 3>o
A pi, *80. 4
Aug., *80. m
May, *80. 5
May, *80. 3
May, '80. 3
lu y, *80. Sit
July, *80. 7
July, *80. 4

*80. 8
'80. 8
'80. 3)j
•(0. 3x

.. 80. 4 lis
July. *80. 4 las
.May, '80. 2>4
juiy, '7i». 2)i .;;:

uy
luiv,
Aug.,
Ju y,
July,

135

118)»llu

138

'79. 3

40|1,000,(I00
50 1,200,000
100 200,000

1T3.200|J.4 J
40.300IJ.4 J

27;t,500 M.4 N
11)?.000 J. 4,)
879 100 J. & J.
711,iC0 M.4}{
12^S,9.0 J.4 J.

3
9
10
8
7
3
7K

10
8

May,
7 iIuiy,'i-0 3^'ig7
5« Jnly,*«C.. 3
" July, ••». an

July, *»-0. 5
Juiy, *»). 3
May. *80. 3
July. *80. 4
Ju.y, *80. 4
Aug. *80. Hii
Ju.y, *80. 3\i
July. *80. 3
July, *80. 3:*
Ju y, '80. 4
oug., '80. 2J4
)uly, *8iJ. 4
July, "80. 3,i<

July, *80. 3
.July, *-4. 3W
Aug.,*80, 4
'uiy, *80. 3H
July. '3 : 3
July, '811. 5
)u,y, '80. 1
July, *S0 3
-May,' *hO. 3\^
July, *80. ,1u
July. *80. 3j
M«y. *80. 8
July, *80. 8

12
5
8
8

'V
8
10
8
7
3

"»

8

.1.:,^

145

ibb

103

120
108

112

Oj
13-3

100

lfl9

105

J<??f%"(S'/S"ui"e\^:'lSl?f„"r ^e•^JfLUT "•*'*• '"' ""' '"'"°"'" """"'^

Gas and Cltjr RaUroad Stocks and Bonds.
tGaa tjuotatlons by George H. Prentiss, Broker, 19 Broad street.!

Gab Coupanies,

Brooklyn Gas Light Co...
Citizens* Gas Co (Bklyn)
„ do bonds
Barlem
Jersey City 4 Uobokeu
Manhattan
Metropolitan

do certiQcates.
Mutual, N. y

do bonds
Naasan, Brooklyn

„do scrip...
New York
People's (Brooklyn)

Bond-
Eonds

General oi new York
Williamsburg

w-^ do bonds-.
Uetropolltau, UroOTlyn.

.

Municipal
do bonds ......

Fulton Municipal...

(Amount.

2,000,000
1,200,000
315,000

1,850.000
750,000

4,000,000
•^,500,000

1,000,000
5,000.000
1,000,000
1,000,000
700,000

4,000,000
,000,000
87.\000
125,000
488,000

1,000,000
1,000,000
1,000,000|M.4N
1,500.000
750 000|m. 4N.

1,50j,000|

Period.

Var.
Var.
A.4 0.
f.&A..
J. 4 J.
J. 4 J.
M.48.
M.4 8.
Quar.
F.* A.
Var

M.&N.
.M.4N.
I. « J.
M.(tN.
M.&N.
F.4 A.
Quar,
.v.* O.

5

f«
3

5
Si,

1«

l«
|H

8
3

J**

i'*
8

Date.

*_
May, *80

Aug.,*80
isus
Feb. '78

July,
Ju(ie,
Aug.,
Aug..
Ju'y,

Feb., 'CO

Bid. Ask.

Vay, 'SO
June, '80
Jan., '76

1897
moo
Ju y, '80

July. '80

190(1
July, "80

July, '80

18BS
.;..

loa
«j
100
70

IliO

I8S
140
lot
75

lOI
45
HO
102
as
9S
75
50
70
100
58

1(15

105
75

Hjuotetlons by H. L. Oramt. Broker. Iti Broadway.]

no
82
105
76
180
;90
145
105
80

104
50
li5

104
3>l

100
8}
80
75
102

I 66
,175
'110

I 80

Bleecker St.4 Full. Ferry-St'k
Ist mortgage

Broadway 4 Seventh Av.-st'k
Iflt mortgage

Brooklyn City—Stock

100
1,000
100

1,000
10

1,000
100
100

1,000
100
100

1,000
. , 100

Bonds 1 1 (100

1st mortgage
Broadway (Brooklyn)—Stock ..

Brooklyn i Hunter's Pt.—St'k
Ist mortgage bonds

Bnshwick Av. (B'klyn)—Stock.
Central Pk.N.&K. uiv.—Stock
Consolidated inort. bond^ ^

Chrlatopher & Tenth St.-Stock

Dry Uock E.B.4 Batt*ry—Stock
l«t mortgage, consolidated

Eighth Avenue—Stock
Ist mortgage

4'2d St. 4 Grand St. Ferry-St'k
1st mortgage

Central Cross Town—Stock
1st mortgage

Uonst.West St.4 Pav.F'y—Sfk
Ist mortgage

Second Avenue—Stock
3d mortgage
Consul, convertible
Extension ..,

8Uth Avenue—Stock
ist niortgHgc

Third Avenue—Stock
Ist mort.^r.'ige

Twenty-third Street—Stock
Ist Trtftrttrnfp

100
5004c

100
1,(X10
100

1,000
100

1,000
100
500

900,000 J
894,000

2,100,000
1,500,000
2,000,000
300,000
200,000
400,000
800,000
500,000
,800,000

1,200,000
8.iO,O0O
250,000

l,'.iOO,000

900,000
1,000,000
203,000
748.00f'
•^S«,0O(t

eoo,ooo
20o,oooIm.4n
250,0001
600,000lj. * J

4 J.
J. 4 J.
Q-J.
J.4D.
Q-F.
M.&N.
Q-J.
A.4 0.
J.* J.
J 4 J.
Q-J.
J.4U.
F.4 A,
1.4 J.
Q-F.

J. 41).
Q-J.

J. 4 J.
M.&N.
A..40.

100 1,199.600 J.&J.
1,000 160,000
1.000 11,060,000
0O.S:c.l 200,000
100 I 750,000

1,000 I 500.000
100 2,000,000

1,000 |i,(KKl,0(Kl J "4 J
100 60(1,000, F.* A

M.4N.
M.4S.
M.4N.
J.4J.
Q-F.

H^Jn-y, 'fO 18
7 J*ly,190()l 98
2 Ju y, *''0' 96
7 July, *84 103
3>4 Au«..'80 16O
7 Nov., *89 102
3 July, '80 140

Apr., "SOl 95
1888 102«

Ju'v, *80' '-

luly, *30

Dec. 1902
Aug. *80

Anir., 'SO
June,
July
•l«i>..

May,
Apr.

>J0V.l901

I'liivi *'(>4

July, *80

Apr ,
*&5

May, *8C
Sept. *83

May, '77 l'J5'

July, *90 110
Aug.,80 180
July, 'OOl 104
Aug.,*«0 115

90
t8
lOStt
70
95
119
110
160
100
180
110
23
100
36
100
60
100
97)^
97)i

21
102
100
105
170
110
150
100
105
100
100
112
75
100
I'iS

115
173
110
175
115
30
103

103'

03
!02«
100
100

116
175
108
I'iO

• This column shows last dividend on stocte, but the date of malurflyof tomto.

Insarance Stock List.

[Qnotstloni by K. 8. Bail^t, Broker,7 Pine 8lro«t.l

Amerleao f
.imerloan Kzch
liowery
llroBlway
Brooklyn
Citizens*. ...1
city
Clinton
Columbia
Commercial ...

('ontlneatal.. t
Kagle ..

KmplreClty...,
Kxciiauge
Karragnt
Firenien*8
Firemen's Tr.
(''rauklln4Ump
(jermau-Amer,
(iermanltt.
Globe
(Jreenwich
Ouardlan..
Ilatnlltou .

Hanover...
llumnan...
Home
Hope
Howard...
I[iiporter8'4 "r..

Irving
.iefferson *
Kings Co.CBia)
Knickerbocker
Larayette(Bkn)
Lamar..

I

Lenox
Longlsl.fBkn;t
Lorlllard
Manuf.4 BuUd.
.Manhattan
.Mech.4Trad'ra'
Mi-ch'lcs'(Bkn)
.Mercantile.. .

Merchants'
Montauk (Bkn)
Nassau (Bklyn)
National
N.Y. Equitable
New York Fire
N. Y. 4 Boston
New York City
Niagara
North Klver....
Paclllc
I'ark
Peter Cooper...
People's^
Phenlx
Kellef
Hepnbllc t
Kutgers*
St. Nicholas....
Standard
Star
Sterling
Stayvesant
Trade8men*s....
United States..
Westchester..

'

Wllllamsh'gC

Capitai..

60
lOO
2.1

2ft

20
70
100
SO
60
100
40
100
30
60
17
10

100
100
50
SO

100
16
60
50
100
25
50
50
100
30
20
40
50
100
25.
60
26
100
100
25
60
80
50
50
50
371^
85
100
100
100
50
25
«5
100
20
50
50
50
100
28
26
60
100
!00
26
28
25
10
50

Amount

400,000
200,000
300,000
200,000
163,000
800,000
210.000
250,000
300,000
200,000

1,000,000
.100,000
200,000
2)X).01o
200,(X10
204,000
180.000
200,000

1,000,000
1,000.000
200,000
200,000
200,000
180,000
600,000
200,000

8,000,000
150,000
600,000
200,000
200,000
200.010
150,000
280,000
150,0OC
200,000
150,000
200,000
300,000
200,000
250,000
200,000
150,000
200,000
200,000
200,000
200,000
200,000
210,000!
200,000]
200,000
300,000
600,000
350,000
200,000
200 000
150,000
200,000

1 ,000,000
200,000
300,000
200,000
200,000
200,000
500,000
200,000
200,000
300,000
250,0001
300,000
250,0001

Net
Surplos,
Ju y 1,
1880.'

DiTIDISDt.

1877

lis

1878.

600,510
7U,StfU|10

421,'2.18120
310,-,'4(l[20

218,712 20
487,)!1)8|20
171 .7:71 17«
103.725 18

2.880 5
83,87226

,159,881 12-80118 40

li
20
20
20
20
10-7a
12
N'ne
18

5«6.418 20
72,970 14
91,888 15
137.2(0 18
70,802 12
73,739 12

144,427 .

926,950
817,368
121,48;
350.187
23,833
132,882
730,283
4.3,7U

1 ,368,888
2,-iU

150,'228
74,418
11,179

2112,229
197,190

7,817
1 15,730
87,097
1-^,480

24:l,'251

30,208
198,583
140,812
211.480
166,213
36,101

174.024
10J,«5U
188,600
102.5(19
318,877
120.(i',Ji'J

11.882
19,889

570,973
118,83;
409,088
98,537

201,S'«
a'',r.4

452,3-7
34.680
83,118

196,294
—6,010
170.301
135,014 17>»
3M82J10

143,3^2, 16
91,86520

221,874 18
122,981 10
437.314'SO

10
30
20
40
10
20
10
10
10
10
12
12
13
10
20
10
20
10
10
20
10
12
20
80
20
10
20
18
20
14
20
17

lb"
12
11
20
20
•20

18
20
10
10
20
10
12-35

20
10
10
15
10
11

10"
22
10
30

l|«
10
10
10
10
10
10
10
£0
5

1
10
10
16
10
12
10
20
20
10
16
12
20
10
20
14
N'ne
N'ne
11
10
30
12
20
12
15
10
5

20
9

8-23

\^
14
10
12
10
'20

1879.

10)i
10
20
18
20
20
10
11

io"
18-65
IB
10
10
18

if*
7
10
14
10
30
7
12W
20
10
10

?«
10
i*H

10
20
8

14
10
10
13
5
13
10
20
20
10
13
10
20
10
IS
12

Last Pal(L

Jnly, -p. 4
J.ttly. Mo. 6
Ju"0, "80.10
Aug., "80. 8
;u;y. *«0.10
July. '80.10
Aug., no. 6
-)uiy, '80. 5
July, '77. 5
'uly, '80. 4
July, '80.6-H2
A|>r., '80. -W
'uly, 'BO. 8)Jl

Paios.

Bid.

I«0
100
!•«
IWI
IMS
190
80

60
97
180
190
9S

Aug., 'SO. 6'"iI03
'""y. 80. 7X ISO
•July, '80. 821 90

•"" - 100
103

July, 'SO. a'
•ijiy, '80.

•im, >o. 6
July, 'SO. 8

8
12
8

20
12
'20

12
10
10

20^'

10

I

9-; 3
12

!io

10
n
10
30

July.
July,
July.
July.
July,
'uly,
July,
>ian.,

Jul

*80. 8
'SO. 7(t
*»0. 8
*80. 8
'80, 6
'80. 6
80. 6
•79. Sh
'80 6

July. -80. 6
Juiy. 'SO. 4
.Mar., '80 5
July, '80.10
Jan.. '79. 5
!a;y. '80. 5
;u }. '80. 8
•lu y, '80. 4
•July, •80. 6
•July, -so. 4
July, '80. 6
Ju y, '80. 8
July. 'SO. 8
•Ju y, 80. 7
July, 'SO. 5
JUiy, '8L.. 5
JU y, "so. 6
Ju y. 80, 7
July. '80. 6
JU y. '80 5
Aug., '80. 6

-Jnly,
Ju.v,
?p>

.

•'Uly.
Ju y,
July
Julf
luly;

'80. 3'<
'80. 7
'80. 4
'80.10
•80. 8
•80. 8
*80. 8

, ;- .
'80. 5

July '80, 5
July' '80. SW
lu y* *8o 10
Feb., *80 3
luly. *80.e-2S
July,
Aur ,

lu y,
July,
July,
Aug.,
uly.

145
140
no
230
60
ISO
l.i5

80
180
60
lOU
90
80
I3S
170
50
110
97
80

130
100
148
150
75
117
115
!55
KlU
150
105
50
55

150
110
205
108
180
105
120
75
70
150
50
125

'80. 5 103
'80. 3H 70
•80 5 113

8
'80. 6
'80. S
80.10

100
120

Ask.

IMO

in'

ii»
im
80
109

100
toe

145
US
%•
la
170
90
135

100
7ri

141

20
105
90
ISO
83
140
lOS
.63

160
109
lO'l

120
TO
60
160

113
190
113
183
83
;s

80
130
108
80

1?5
110

* Over all liabilities, including re-lns-arance. '".apltal and ccrip.
t Surplus Includes scrip. Mln-js sign (—) Inalcatcs Impairmeat.

CltT Secarlties.

LQuoaitloas by Dahiil A. Uobak, Broker, 27 Pine Street.]

iVtw York:
Water stock 1841-M
Croton waterstock..l&15-Sl

do do ..185'2-«0

Croton Aqned'ct stock. 1865
do pipes and mains...
Io repervoir bonds

Central Paik bonds.. 1853-57.
do no ..185J-66.

Dock bonds 1870.
do b75.

Market stock i86i-68.
Impr>vementstock 1809

do uo ISta.
Consolidated bonds var.
Street imp. stock var.

do do var.
New Consolidated
Westchester Coun^
Consolidate!
Asses meut

Kate.

7
8
7

%'
7

^*
n

5

MonthB Payable.

Feb., May Aug.4 Nov
do do
do do
do do

May 4 November.
Feb., May, Ang.4 Nov.

do ((o
do uo

Maf 4 November.

May 4 No?c"u^er.
do do
do do
do do
do do
do do

January 4 July,
do do
Quarterly.

May 4 November.

Bonds
due.

1880 100
1890 106

1883-1890 104
1884-1911 108
18)i4-1900 112
1907-191 ri IS

1898 1108
1898
1901
1898

1804-180*
1889
1890
1901
1688
1882
1896
1894
19W6
1884

116
123
113
127
107
115
122
107
103
115
122
107
102

101
107
109
I«0
139
120
100
lie
128
lie
1*28

108
118
123
108
lOS
lie
123
109
103

[Qaeutloiu by N. T. Bisms, Jr., Broker, 1 New St.]

Srooxltfn— Local lu* »r'em't-
City bonds

do
P.irkbonds
Water loan bon<ls
Brldgebonds
Water loan
City bonas
Kings Co. bonds

do do
Park bonds
Brldg"
•All Brooklyn bonds flat.

7 Jaiuary 4 July,
7 do -Io

7 do Jo
7 do do
7 do do
8 do do
8 do do
7 May 4 November.

'Io do«
fl January* July.
8 do do

1880-1883 102>t 108
18o3-lS91il07 118
I91S-19-24;i30 •""

1900-1924 128
19041912 129
1886-1903 109
18S1-1890 108
1880-18K3 lue
I88O-I883I1I4

1934 ,110
1907-1910 118

ISi
UO
131
118
iia
III
lie
131
iig

[Quotations by C. Zabbiskis, 41 Montgomery St., Jersey (^Ity.l

Jersey CUj/—
Watei loan long

do 18e9-71
Improvement bonds
Bergen bond* 18(B-<9.

January 4 July.
January 4 Juiy.

J. 4 J. and J 4 O.
January and July.

189S
1890-190!
1891-94
1900

103
110
108
1C3
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luujestmjewts

r - STATE, CITJ AND CORPORATION FINANCES.

The iNVBSTOBa' Supplement contains a complete exhibit of the

Funded Debt of States and Cities and of the Stocks and Bonds

af Railroads and other Companies. It is published on the laxt

Saturday of every other month—viz., February, April, June,

August, October and December, and is furnished without extra

charge to all regular subscribers of the Chronicle. Single copies

are sold at $2 per copy.

INDEX SINCE JUNE SUPPLEMENT.
The foUowiag is an Index to all reports and Items heretofore pub-

liabed in tlie Investment Department of the Chrouicle since the last

Issue of the Investors' 8ui>j'lement ; annual reports are indexed in
black-faced type

:

A dams Express Co 121
Alabama Great Southern 94
American Express Compaiiy .. 171
Am. Union Telegraph 121
Anthracite Coal Fields. tV. 301 674
Anthracite Coal Tonnage 87
Anthracite Coal Trade 20
Arkansas Bonds 88
Atch. Top. & San. Fe 43, 67
Atlanta & West Point 121
Atlantic & Great Western 153
Atlantic Miss. & Ohio...20,43, 121
Atlantic & North Carolina. 44, 122
Augusta & Knoxville 122

Boston & Albany 44, 152
Boston Hartford & Erie 44, 67
Boston Hoosao Tunuel & Alb . . 20
Boston & New York Air Line. . 152
Boston Water Power Co 152
Brooklyn Elevated 44
Brooklyn & Montauk...[V. 30] 674
Buchanan County, Mo 152
Buffalo & Southwestern ... 67, 122
Burlington Cedar Eap.&N.... 122

Cairo & Vincennes 68, 179
Canton Company of Baltimore 43
Carolina Central 68
Central Iowa 20, 115
Central Pacifio 151
Champaign Havana & Western 124
Chesap. & Ueia. Canal.. (V. 30] 674
Chicago & Alton 68
Chic. Burl. <& Quincy 179
Chic. & Hannibal & St. Joseph . 94
Chicago A Iowa 44, 122
Chic. Mil. & St. P 44. 152
Chicago & Northwest'n.fV. 30]

674, 94, 152
Chicago & Paducah 124
Chicago Pckin & Southwest'n. 152
Chic. St. P.M.&0.[V. 30] 675, 20
Chlc.E.I.&Pac IV.30].673
Cin. Ham. & Dayton.... [V. 30] 667
Ctn. San. & Cleve 179
Cincinnati Southern 179
Cleveland & Maiietta 94
Colora. Coal & Iron Co.[V. 30] 675

Delaware & Hudson Canal.44, 122
Denver & Rio Grande..44, 94, 152
Denver South Park & Pacific..

45, 68, 152
Detroit & Butler ]V. 30] 675
District of Columbia Bouds.88, 122

Eastern (Mass) 45
Elizabeth City, N. J 122

Evansv. & Terre Haute 45
FUnt&PereMarq.[V.30] 675, 115
Framlngham & Lowell 94
CalV. Brazos & Colorado 1 22
Galv. Houst. & Henderson 45
GasStocks 88
Graud Trunk of Canada lf)2
Grayville & Mattoon 45, 179
Greenville <k Columbia 68, 94
Hannibal & St. Joseph . . ..20, 179
Houston & Texas Cent. (V. 30] 675
Kansas City F. 8. & Gulf 122
Kan. City St. Jo. & C. B 94
take and Canal Rates in July. 171
Lake Shore & Michigan So 20
Laurens. S. 122
I>!high Coal & Nav. Co 122

Louisiana State Bonds 88
Louisiana Western 179
Louisville* Naahv 45,95, 122
Louisv. N.Alb. & Chic . . . fV. 30]

675, 95,

Manhattan Elevated.

158

153
95

123

68, 95
123,

Marietta & Cincinnati 68,
Metropolitan Elevated 4.i,

68,95
Michigan Central 20
Mineral Point 44
Mining Co. Decision 153
Missouri Pacific 151
Missouri Paciflo Consolidation. 123
Mobile* Ohio 153

Nashua & Lowell 67
Nashv. Chat. & St. L...rV. 30] 675
New Orleans Pacific 95, 179
N. Y. Boston & Albany 20
N.Y. Cent.& Hud. Rlv 95
New Y7)rk City 45
N. Y. City & Northern 95
New York Elevated. ... 68, 95, 123
N. Y.Lake E.&W 20,68, 171
N. Y. Loan <t Improvem't Co.. 68
N. Y. & New England 153
N. Y. Ontario & Westem ...95, 123
N. Y. Peim. & Ohio 68. 153
N. Y. West Shore & Chic.[V.301 675
North Carolina State Bonds. . . 45
Northern Pacltlc 68, 95

Ogdensb. & L. Chamnlain 171
Ohlo&Miss [V.30]e75,

20. 46, 68, 123, 153
Owensboro* Nash [V. 30] 675

Pacific Railroads 40, 68
Paris* Danville 153
Pennsylvania RR.[V. 30].675.

20, 96, 123
Peoria Pekin & Jacksonville . . 123
Philadelphia & Beading 21,

46, 69, 123, 171
Pittsburg City Bonds 123
Pitts. Ft. W. & Chic. .[V. 30]. 674
Pittsb. Titusv. & Buff...46, 96, 171
Portland & Ogdensburg 21

Quicksilver Mining Co 124
Quincy Missouri & Pacific 21
Kailroads of the U. S., 1879 . . 96
Railway Building in 1880 124
Railways of Great Briti|in 115
Rutland Railroad ^... 124, 153

St. Louis A.rkansas & Texas. .. 90
St. Louis Iron Mount.* So. .. . 88
St. P. Minneap. & Man .21, 96, 153
St. Paul * Sioux Ciiy 88
Scioto Valley §8
South Carolina RR 153
South Pacific (Cal.) 154
Springfield & Northeastern. ... 44
Sin-ingf. & Northwest'n (lU.).. 61

Texas & Pacifio [V. 30]...675,
61,96, 177

Toledo Peoria & Warsaw 70
Union Pacific 88, 154, 171
Utah Westem 154
Virginia Bonds and Coupons. . 88
Wab. St.L.&Pao..21, 70, 124,

154, 171
Western Union Telograpli 21

ANNUAI. REPORTS.

Chicago & Northwestern.

{For tfte year ending May 31, 1880.)

The business and operations of the Chicago & Northwestern
Railway Company and its proprietary roads, for the last fiscal
j-ear. are given in the annual report .just issued. The follow-
ing is a summary of the income account for the year :

Total gross earnings $17,349,349Total operatmg expenses $8,049,358
Total taxes. 382.241
Total interest on bonds 3 322 015
Total rent.ll of leased roads l'408'002
For balance in operating Sheboygan & Fond dil
Lac Railroad 4 gyg

For balance in operating Sheboygan & Western
'

Railway 2 163
For balance in operating Galena AWest.' Rr"

'
'.

l!o31
For balance in operating Chicago & Tomah RR. 1,371
For smking funds 98,120-13,269,181

1878-79. Increase,
$7,349,652 $699,705

357,996 24.244
3,261,792 60,222

98,120
1,225,731 192,271

9,442

From this amount dividends have been declared as
follows :

Seven per cent on preferred stock $1,506,568
Three per cent on common stook, June 3, 1880. 449,478— 1,956,046

Surplus for the year $2,124,121

A dividend of 3 per cent on the common stock, amounting
to $449,475, was also declared on the 4th of December last out
of the surplus of f481,409 belonging to the preceding year, as
shown by the last annual report.
The total nominal balance to credit of income ajcount on the

3l8t of May, 1880, was $5,988,059.
The increase in gross earnings was 18 98 per cent. Com-

pared with the preceding year, uie total charges on the com-
bined roads were as follows:

1879-80
Operating expenses $8,049,358
Taxes 382,241
Interest on bonds 3,322,015
Sinkingfunds 98,120
Rental of leased roads 1,408,002
Sheboy.* Fond du Lac RR.,&c. 9,442

$13,269,181 $12,293,293 $975,887

Total increase equal to 7 "93 per cent.

Neteaniings, year 1879-80 $4,080,167
Net earnings, year 1878-79 2,287,627

Increase, 1879-80 $1,792,540

Increase of net earnings equal to 78'35 per cent.
The percentage of operating expenses and taxes to earnings

was 48'60 per cent, against 5'J'86 in the preceding year.
The increase in passenger earnings was $496,647, or 15"33

per cent. The whole movement of passengers amounted to
140.116,884 carried one mile, showing a gain of 20*72 per cent,
while the rate received per passenger per mile decreased from
2"79 cents the previous year to 2'67 cents. This reduction in
rates is equal to $171,918 on the passenger business of the year.
Compared with the previous year, there was an increase of

$2,260,409 in freight earnings, or 2154 per cent. The move-
ment of tons carried one mile was 865,909,542, against
681,878,311 tons in 1878-79. The average rate received per ton
per mile was 1 '49 cents, as against 1"56 cents in the previous
year. . This decrease in the average rate per ton per mile, if

applied to the entire movement of freight, would be equivalent
to a reduction of $610,411 on this branch of traffic during year.

STOCK AND BONDS.
The total amount of capital stock and fractional scrip on

May 31, 1880, was $15,109,655 of common stock and scrip, and
$21,702,844 of preferred stock—$36,812,500. Add the $500,000
of preferred stock yet to be issued, as provided in consolida-
tion with La Crosse Trempealeau & Prescott RR. Co., and the
aggregate of stock issued and to be issued will amount to
$37,312,500.
The aggregate bonded indebtedness on the entire property

on the '31st of May, 1879, was $47,206,000, as shown in the last

annual report. This amount has been increased $2,929,000
during the year, making a total of $50,135,000 on the 31st of
May last. The increase consists of $2,900,000 of Chicago &
Northwestern Railway Company's 6 per cent sinking fund
bonds of 1879, issued to represent 140 miles of railroad at
$15,000 per mile, and 80 miles of railroad at $10,000 per mile,
of the following-named railroad companies, whose first mortgage
bonds in corresponding amount have been received and by this

company deposited with the Farmers' Loan and Trust Company,
Trustee, as security for the issue, to wit—viz.:

On account Chicago * Dakota Railway, 40 miles $690,000
On account Dakota Central Railway. 61 miles 915,000
On account Toledo & Northwestern Railway. 14 miles 210,000
On account Stanwood * Tipton Railway, 8 miles 120.000
On account Chattteld Railroad, 11 miles 165,000
Ou account Sheboygan * Western Railway, 80 miles 800,000

Neteamiigg $4,080, 107

$2,900,000

One hundred and sixty thousand dollars of Menominee River
Railroad extension bonds, guaranteed by the Chicfgo & North-
western Railway Company, have been issued for an extension
of that line into the iron districts of Michigan; consolidated
sinking fund currency bonds of Chicago & f?orthwestern
Railway Co., to the extent of $13,000, have also been issued
for a corresponding amount of other bonds taken up and can-
celed. Total bonds issued, $3,073,000.
The bonds retired include $58,000 of "Winona & St. Peter

extension gold bonds on the western division ; $31,000 of
Winona & St. Peter first mortgage bonds, and $40,000 of Win-
ona & St. Peter second mortgage bonds on the eastern division
of that road, have been purchased with moneys received from
sales of land grant lands of that company, and the bonds,
amounting to $129,000, canceled ; $6,000 Galena & Chicago
Union first mortgage bonds

; $5,000 Jlississippi River Bridge
bonds ; $1,000 Beloit & JIadison first mortgage bonds ; $800
Chicago & Northwestern Railway Company preferred sinking
fund bonds; $100 funded coupon bonds, and $100 general
first mortgage bonds were retired and canceled ; $2,000 of
Galena & Chicago Union second mortgage bonds, being the
last of the issue, matured and not presented for payment, have
been paid to the Farmers' Loan and Trust Company, Trustee.
Total amount of bonds retired, $144,000.

[A detailed statement of bonded debt will be found in the
tables of the Investors' Supplement of August 28.]

MILES OPEE.^TED.

The following additional railroad was constructed and put
into operation at different periods during the year, viz : 12-76
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miles of the Sac City extension and 11-40 miles of the Toledo
& Northwestern KaQway in Iowa ; 3 63 miles of branch line to

Appleton Water Power in Wisconsin; 46-39 miles of the

Chicago & Dakota Railroad in Minnesota; and 56-66 miles of

the Dakota Central line in Dakota. Total railroad constructed,

130 84-100 miles, whose average time of operation equalBd
61 80-100 miles for the whole year. This amount, with the

2,154 miles in operation at the beginning of the year, makes a
total of 2,215 miles operated for the entire year. The aggre-
gate number of miles of railroad owned and controlled by the
company at the close of the fiscal year was 2,512.

OOHSTBUCTION.

Inolnded under this head the total amonnt for Chicago &
Northwestern Railway, proper, was $1,004,771. The value of

the company's property was further increased by the expendi-

ture of |()0(),368 for new equipment during the year. On the
proprietary roads the total amount was $198,893.

HEW UHBS.

An important extension, organized as the Toledo & North-
western Railway, is in progress in Iowa. It joins the main line

of this company at Tama Station, Tama County, running
through the town of Toledo—whence it takes its name—and
pursues a northwesterly and westerly course through one of

the most productive districts in that State ; its construction
wUl prevent the diversion to other roads of traffic which we now
enjoy, and will secure a large acces-sion of new business for the
main lines of the company to Chicago, a distance of 270 miles.

A permanent lea.se of the Des Moines & Minneapolis narrow
gauge railroad, extending from the city of Des Momes to Cala-
nan. in Hamilton County, Iowa, and intersecting the main line

of this company at Ames, was entered into during the year.

The gauge has since been widened on that part of the road
between Ames and Des Moines, giving to this company a con-
tinuous standard gauge line to the capital of the State. The
length of the entire road is fifty-eight miles.

The Sheboygan & Western Railway, formerly called the She-
boygan & Fond du Lac Railroad, consisting of about 80 miles of
railroad, extending from Sheboygan to Princeton, Green County,
Wis., was also added during the year; the permanent union of
this road with the Chicago & Northwestern secures to each
better facilities for the business of this section of the State,

and will confer future advantages, resulting from the improve-
ment and working of the property.
A short line of 6^ miles, called the Rock River RaUroad, is

being built between Janesville and Afton that will promote the
business of the Rock River Valley, and effect a saving of time
and distance in the transfer of cars between the old Wisconsin,
Madison and Galena divisions.

The company has acquired the Galena & Southern Wisconsin
and the Chicago & Tomah Railroads, now constructed with a
narrow gauge for a distance of 92 miles between Galena, 111.,

and Woodman, Wis., with branches to Platteville and Lancas-
ter. An extension of the Chicago & Tomah line will be con-
structed with a standard gauge direct to Madison, where it will
connect with the main line to Chicago, and with the proposed
Madison & Milwaukee line to Milwaukee.
The extension which is being constructed towards the Black

Hills, to a point near Fort Pierre, on the Missouri River, is

making rapid progress. The road leaves the main line of the
Winona & St. Peter Railroad at Tracy station, Lyon County,
Blinn., and is projected in a very direct westerly course across
the Territory of Dakota, with lateral branches. That portion
of the line in Minnesota, consisting of forty-six mUes of well-
built steel track railway, fully equipped, extending from Tracy
to the Dakota boundary, is called tne Chicago & Dakota Rail-
road; and that portion of the line lying in Dakota takes the
name of the Dakota Central Railroad.
The length of the extension to the Missouri River will be

about 250 miles, and up to the date of this report 170 miles of
the road have been completed, and the track laid with steel
rails. It is expected that the work will reach the Missouri, and
a bfftnch be constructed up the valley of the James River dur-
ing tne present year.

President Keep remarks of the company's new roads :
" The

extensions and branch lines that are being added to our system
wiU furnish new elements of strength and protection to the
company's property. Their traffic will come from some of the
most productive portions of Iowa, Minnesota and Dakota,
where the country is being rapidly overspread with settlements
and improvements. The cost of these roads is far below that of
the older properties, and the additional business they will supply
can be done to advantage over the existing lines of the com-
pany at a comparatively small increase of expenditure. During
the last year the gross earnings derived from all sources on the
old and new roads increased $2,768,427, or 18-98 per cent, while
the net earnings were increased by the large amount of
f1,792,540, or 78-35 per cent, and were unparalleled in the his-
tory of the company."

sinking fund bonds and bonds canceled of the Winona & St.
Peter Railroad Company ; $25,135 is the cash balance on hand,
and there remains yet to be realized the sum of 9688,804 due
on land contracts maturing in the futare."
The total sales during the year amounted to 126,638 acres

and 122 town lots, as shown in the following statement

:

Town Lol$
Jfamt of Orant. Sold.

Minnenotii Kraut 122
MiuneKota Ki-tint

Michigan >;rant
WIscoiiiiln grant
Menominee Blver

Total 122

Aera Sold.

93,207
24,050
6,709
1,705

126,638

Average
per Acre or

'ontlder^lton. Lot.

$.'i,070
205,883
114,799
23,180
2,-120

Wl-59
317
4-60
3-46
1-37

$441,355
The moneys received for the year amounted to $325,779.
The annexed statement shows the number of acres of land-

grant lands in each grant, the total quantity deeded daring the
year, and the amount still remaining unsola :

Xame of iMnd Vneonveyed
aranl. May 31, '79.

Minnesota 1,142,559
Michigan 602,170
Wisconsin 354,529
Men. Kiver KR. . . 93,736

Remaining
Vnconveyed
MayZl,^BO.
1,122,305
583,186
351,402
92,090

Acres Under
Contract.

170,725
27,100
3,998
120

Aeret not
Contraettd
to be Sold.

945,579
556,088
347,403
91,970

Total 2,192,995 2,148,984 207,944 1,941,039
The comparative statistics of operations and financial condi-

tion, prepared in the usual elaborate form for the Chronicle,
will be found in the tables following. The figures for earnings,
expenses, &c., are for the whole line, including proprietary
roads; the balance sheet is for the Northwestern proper

:

ROAD AND EQUIPMENT.

Miles owned
Proprietai-y roa^. . .

.

Total operated ...

IX)Comotlve8
Pass., mail& exp.cars
Freight cars
All other cars

1876-7.
1,502
491

1877-8.
1,016
462

1878-9.
1,616
538

1870-80.
1.682
652

1,993

369
202

8,785
242

2,078

369
264

9,135
243

*2,154

377
275

9,836
243

"2,284

425
297

12,682
275

Operated in 1878-9, 2,129 miles; in 1879-80, 2,216 miles. The total
milCH owned and controlled at the close of the fiscal year 1879-80 was
2,513 miles.

OPEHATIONS AND FISCAL RESIILTS.

Operations— 1876-7. 1877-8. 1878-9. 1879-80.
Passengers carried... 3,^17,853 3,416,413 3,328,427 3,964,798
Passenger mileage. ..116,902,435 118,877,406 116,068,482 140,116,884
Rate per pass. p. mile 289 cts. 2-83 cts. 279 cts. 267 ct8.
Freight (tons) moved 3,413,398 3,911,261 4,265,937 5,574,635
Frcight(tons)mileage.485,357,900 623,768,593 681,878,311 865,909,542
Av. rate p. ton p. mile 1-86 ota. 1-72 cts. 1-56 cts. 149 ct8.

Earnings— $ $
Passenger 3,378,295] 3,366,679
Freight 9,005,279 10,754,168
Mail, express, &c 649,528 630,216

3,240,696 3,737,343
10,637,368 12,897,778

702,857 714,228

Totalgrosseam'gs 13,033,102 14,751,063 14,580,921 17,349,349

Operating expenses.

.

Taxes
7,173,781
352,320

7,260,119
360,827

7,349,653
357,996

8,049,358
382,241

Total 7,526,101 7,620,946

Net earnings 5,507,001 7,130,117

P. col op.exp. to earn. 57-74 51-66

INCOME ACCOUNT.

1876-7. 1877-8.
Re4:eipte—

Net earnings 5,507,001
Interest & exchange

7,130,117

7,707,649

6,873,272
52-86

1878-9.
$

6,873,272
21,011

8,431,599

8,917,750
48-50

1879 80.
$

8,917,750

Total net income. 5,507,001 7,130,117 6,894,283 8,917,750

Disbursements—
Keiitals paid
Interest oil debt
Uivideuds
Binkiug funds
Miscellaneous

1,09-2,954
•3,280,277
1536,810
40,1-iO
15,424

1,213,219
*3,339,195
11,950,034

113,120
95

1,225,732
*3,2ei,793
t2,105,868

98,1-20

1,408,003
*3.322,015
t2,405,521

98,120
9,442

Total dlsh'rsem'ts

Balance, surplus

4,965,585

541,416

6,621,663

508,454

6,691.513

202,770

7,243,101

674,649

* In 1870-7, the interest on the bonds of proprietary roads amounted
to $933,973, aud the defliit to C. & N. W. was $756,791 ; in 1877-8 inter-

est amounted to $055,174, and deficit was 682,778 ; in 1878-9 interest

auionnted to $904,346, and deficit was $922,886; in 1879-80 interest

amounted to $988,985, aud deficit was $1,035,300.

t Di^^deud8—1876-7, 2ifl on prcf.; 1877-8, 7 on pref. and 3 on common ;

1878-9, 7 on pref. and 4 on com.; 1879-80, 7 on pref. aud 6 ou common.

GENERAL BALANCE AT CLOSE OF EACH FISCAL TEAR.

" The sales of lands from the Winona & St. Peter land grant,
though necessarily affected both in respect to price and quan-
tity by the availability of adjacent Government lands, were
93,207 acres, for $295,885, as against 51,704 acres sold in the
preceding year. The aggregate sales out of this grant, from
the beginning up to the 3l3t of May last, amonnt to $978,913.
From this amonnt has been paid the sum of $145,129 for
expenses of Land Office Department, surveys, maps, adver-
tising, interest on advances made before the grant was avail-
able, Ac, &c.; $270,344 has been paid for the purchase of

1876-7. 1877-8.

Ji 8S€l8~~ $ ^
RR.,bldgs.,equip.,&c. 68,713,559 71,038,235
Proprietary railroads 2,340,379 1,635,660
Stocks owu'od 102,690 JOO'SS?
Bonds owned 647,800 897,761
Advances 29,401 •••—
Bills & .accts. lec'blo-. 1,332,.593 932,665
Materials, fuel, &c... 1,116,443 760,706
Cash on hand 832,411 1,723,323
Trustee*' sink, fund

1878-9.

$
72,373,029
1,513,924
100,000
040,200
28,155

917,545
778,213

1,417,514
617,500

1879-80,

73,865,795
2,580,880

»3,56i',io6
27,600

1,141,710
1,366.184
1,669,796
783,000

Total 75,121,276 77,088,350 78,686,080 84,996,065

* Includes $2,900,000 bonds of Propnetap- roads, deposited witlitnii^

tees to secm^ same amount of Chie. & Northwest. 6 per cent bonas

Issued therefor.
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1871876-7.
lAabilitles— *

Stopk, common 1 4,989,024

Stock, prefLired 21,47.->.S03
Bfl.'!(8C.-SL-Fi-I.KMKNT)t 31,7tf3,000 ,32,793.000
Div.i piiVivlilc.iuJimc 1,202,750
SliikiuK 'InwU p.ild

1878-9.7-8.

14,988,807 14,988.697
21,.52.5,003 *21, 52.5,523

Real estate iiiortttagcs

Ciir't liill-i. i<'i rolls,&c

OutsttlK COS., div.,&c.

Duo lcii«cn roatU
Bonds unsold*,
MiBceUanoous
Balance income acot.

236,2.50
1,218,997
856,423
193,034

228,000
990,038
909,227
263,432

4,358,745
10,.178

§4,177,015

106.000
670,292
617,.500
223,750

1,1 51..563
936.885
252,598
864,500

4,342,772

1879-80.
$

14,988,258
'21,52.5.353
36,115.000

820.120
783,000
261>,150

2,402,559
920,884
320,166
790.000
67,516

5,988,059

Tot.tl liabilities... 75,121,276 77,088,350 78,686,080 84,996,063

Exclusiveof $500,000 of prcf. stock to be issued tot La Crosse Tremp.
& Piescott stock. , , , ,

tin 1877-78 the general consolidatexl gold bonds were increased

$1,000.000;. in 1878-79 consolidated sinking fund bonds were increasecl

$500,000; 11 1879-80 $2,900,000 Chicago & Northwesteni sinking Iiind

bonds were issued, for the j)urj>o.'»e of aoatiiring new roads, &c.

: Ineludo live bonds in sniking fund.
, . , , , i. ,

\ $690,183 charged off during year on account of bad debts and
shrinkage in value of real estate.

aENERAL INVESTMENT NEWS.

American Railway IiuproTcment Company.—This com-

pany was recently incorporated under the laws of the State of

Colorado, with extensive powers to construct railroad and tele-

graph lines in the United States and Mexico. The incorpora-

tors are Messrs. G. M. Dodge, George W. Perkins, cashier of

the Hanover National Bank of New York, G. P. Morosini

(Jay Gould) and Sidnev Dillon, of New York, and James P.

Scott and G. F. Tyler, of Philadelphia. The company has the

contract for the construction of the New Orleans Pacific Rail-

road referred to in detail in the Texas & Pacific report pub-

lished in the Chrosicle last week.

Antliracite Coal Trade.—The coal mana^rs report an active

demand for all grades of coal, and they have decided not to

continue the system of half-weekly suspensions at the mines

after this month, and during September all the mines may be

worked to their full capacity. They have also decided to make
an advance in September rates of 20 cents per ton on domestic

sizes and 10 cents per ton on steamer grades. The following

-will be the circular rates of the Delaware & Hudson Company
for their Lackawanna Coal, delivered free on board at Weehaw-
ken, on and after September 1 : Furnace and steamer lump and
grate, §4 10 per ton ; egg, $4 20 ; stove, $4 45 ; chestnut, $4

20. The comparative statement of the anthracite coal ton-

nage for the seven months, from Janilkry 1 to July 31, is pub-
lished as follows

:

Philadel nhia & Reading
iichigh Valley
Central Railroad of New Jersay
Delaware Lackawanna & Western

.

Delaware & Hudson 1,642,335
Pennsylvania Railroad 928,003
Penusvlvauia Coal Company 818,281
New York Lake Erie & Western 239,^52

1879.
4,097,476
2,411,922
2,083.146
2,048,803

in Ions—

,

Deerense.
1880. 1880.

3,024,659 1,072,817
2,250,617 161,305
1.713,024 342,122
1,838,481 210,384
1,425,259 217,076
893,086 32.917
549,544 268.737
222,246 37,606

11,'948,916 2,342,964Total 14,291,880

The tonnage for July was 1,636,795, against $2,403,893 in

July, 1879.

The stock of coal on hand at tide-water shipping points on J uly

31, 1880, was 756,081 tons ; on June 30, 771,758 tons ; decrease,

15,677 tons.

Atlantic & Pacific.—This road, builtby the Atchison Topeka
& Santa Fe and St. Louis & San Francisco, is now being pushed
forward west of Albuquerque, N. M., and is expected to reach
Fort Wingate, in the western part of New Mexico, early in the
winter. The road is graded twenty-ftve miles beyond the Rio
Grande at Albuquerque, where there are thirty-five miles of iron

ready to lay, material for 100 miles more being on the route

between there and St. Louis.

Arkansas State Bonds.—The Little Rock (Ark.) Gazette,

August 6, says: " We publish to-day a statement of the Finance
Board, composed of the Governor, Auditor and Treasurer of the
State. This statement is made under the sanction of a solemn
oath—it has been made with great care and research. It shows
beyond a question that the State yet legally, justly and
honestly owes on the Holford bonds the sum of $70,321 32.

Thus ends all doubt on the Holford bonds. It settles the ques-
tion of the indebtedness of the State on account of those bonds.

It shows that the State still owes over $70,000—honestly, fairly

and legally. And the Fishback amendment provides that none
of these bonds, or any part of them, shall ever be paid. This
is an open, down-right repudiation of a debt of $70,000. We do
not believe there is a single citizen of this State willing to vote

or endorse a deliberate, known and willful act of repudiation.

No—not even Colonel Fishback himself."

Charlottesville & Rapidan.—Track has now been laid on the
whole length of this road, and it will soon be in operation.

The road is twenty-six miles long, from Charlottesville, Va., to a
point on the Virginia Midland near Orange Court House.
Though built under a separate organization, it will be worked
by the Wa.'ihington City Virginia Midland & Great Southern as
part of its main line.

Chesapeake & Ohio.—A despatch from Ashland, Ky., says:

"The extension of the Chesapeake & Ohio Railway to this point

will be completed within one month. The Ohio Valley Rail-

road from Portsmouth, C5hio_, to this point is to be completed
by November. This will give a new and short route to

Cihicago from the Atlantic coast, via the Scioto Valley and

Pan-Handle roads. The Big Sandy road, from this point
towards Louisville, will be completed early in the coming year,
which will shorten the distance from that point to the Atlantic,
via the Chesapeake & Ohio Railway, about one liundred miles.
The Louisville & Nashville road, by its branch to Richmond,
Ky., is only twenty-seven miles from a connection with the Big
Sandy; thence over the Chesapeake & Ohio road will give them
great advantages in heavy shipments to the Middle Atlantic
coast at Chesapeake Bay. The Chesapeake & Ohio road will
soon commence the extension of their line to the deep waters of
Chesapeake Ba.y, where already New Y^ork parties are contem-
plating the erection of the largest grain elevators on the Atlan-
tic coast."

Danville Olney & Ohio River.—This road, built with Boston
capital, has completed and is running forty-one miles with full

traffic. On August 2 the Indianapolis rolling mills shipped
thirty ear loads of new rails over the Vandalia line to complete
the road to West Liberty, making fifty-two miles of road con-
structed during the last four months.

—

Boston Advertiser. '

Eel River.—The N. Y. World reports that the Btock of
the Eel River Railroad Company has been listed at the Boston
Board. The road is leased to the Wabash St. Louis & Pacific

Railroad Company for ninety-nine years from September 1,

1879, renewable forever on the basis of 3 per cent for two years,
4 per cent for three years and 4/^ per cent thereafter on
$2,972,000 of stock, and expenses of keeping up the organization;
rental payable' quarterly. The debt is $104,000 equipment
bonds, dated May 1, 1879, due May 1885, 7 per cent interest;

payment of principal and interest assumed by lessee in addition
to the rental. Authorized capital, $3,000,000; capital stock
issued, $2,778,800; par value, §100. Dividends have been paid
as follows: January, 1879, $2 per share; October, 1879, $1 per
share; December, 1879, $1 per share; March, 1880, 75 cents per
share; June, 1880, 75 cents per share. Daniel L. Quirk is Pres-
ident and Prosper W. Smith Secretary and Treasurer.

Fitchburg—Hoosac Tunnel.—The act of the Legislature of

the State of Massachusetts in 1880 authorized the manager of

the Hoosac Tunnel and Troy & Greenfield Railroad to contract

for the operation of that road. Accordingly a contract has
been made with the Fitchburg Railroad and was signed on the
15th inst.

The main provisions of the contract are that the Fitchburg
Railroad Company shall, subject to the provisions of section i,

chapter 261 of the acts of 1880, and of the act therein named,
have full right and authority to operate the Troy & Greenfield

Railroad and Hoosac Tunnel from the station at North Adams
to the station at Greenfield for a period of seven years from
Sept. 30, 1880. The State is to keep the property in condition,

and a division is to be made of all traffic, pro rata, according to

mileage, the "gross earnings" to consist of such revenue,

after the same proportion of the legitimate expenses have been
deducted.
The Fitchbnrg Railroad Company shall make up the gross

earnings of the Troy & Greenfield monthly, and, after deduct-

ing fifty per cent of said gross earnings, shall pay to the

Commonwealth the remaining fifty per cent.

Flint & Fere Marquette.—This railway was sold at auction

in East Saginaw, August 18, under a decree of the United States

Circuit Court for the Eastern District of Michigan, and $1,000,000

was bid for it b.y a purchasing committee representing the con-

solidated bondholders, at whose instance the sale was made.
The sale is for the piTrpose of converting the consolidated bonds

into preferred stock. The new company expects to be organized

and take possession about October 1. The sale includes 303

miles of road, 74 miles of sidings, rolling stock, equipments,

&c.

Hannibal & St. Joseph.—Messrs. Bound & Co. say in their

circular :
" A statement regarding the earnings of the Hannibal

& St. Joseph Railroad Company which is now going the rounds

of the Western papers is slightly inaccurate, and may mislead

speculators. The statement shows that after paying the divi-

dend of 3 per cent just declared, there remains a surplus of

$74,969, which, it is claimed, will be applied towards a dividend

on the common stock. The sum of $43,022 of this surplus

comes from sales of lands, and the officers say that it is not

proposed to divide that. Therefore, while dividends on the

preferred stock may be maintained, there is at present little

probability of any being paid upon the common stock. It is

contemplated, however, to issue a long 5 or 6 per cent bond

sufficient in amount to retire the 8 and 10 per cents now out-

standing and soon falling due, and when this is i.ssued the pros-

pects for dividends on the common stock will be better by
reason of the reduction in fixed charges."

Immigration into Western States.—The Chicago Infer-

Ocean makes an interesting report on this subject as follows ;

" The vast influx of mankind to the interior of the United

States during the last six months 8ugge.sts some interesting

questions as to whither the masses are going and what is their

destiny. Certain it is that all but a fraction of the incoming

people who arrive at New York pass through Chicago to their

destination. The tables herein computed, through the aid of

railway officials, show the readiness with which foreigners com-

prehend the status of politics in the United States. The fact is

pointed out, and substantiated by the figures given, that

migration, which was somewhat brisk into Texas some

time since, is painfully small this vear, while Southern

States are almost entirely ig;nored. Working northward around

the circle, the westward tendency of emigration slowly increases

through Colorado, Kansas, California and Iowa, reaching an



August 21, 1880.J THE CHRONICLE. 205

extraordinary maximum in these States, and Dakota, Minnesota

and Wisconsin. First-class passage southward is not in any
way interfered with by political conditions, and continues to

hold the higli figures of the past. But no one seems disposed

to settle in the land where the social pleasantries of life are

embittered by local prejudices, and the sacred rights of man
ignored.
" The following estimates are for the past six months ending

with July 1 from January 1. The Northwestern Road had a

very large emigrant travel, amounting to 31,500. The disposi-

tion of these people was as follows:

Wisconsin 6,000
MlcliiB.in (nortliprn) ,2''!?5
MlniiCBOtii, Dakota and Manitoba , 10,000
Iowa 5.000
Illiiiole l.;><><>

NcbrnBka and bpyond 6,000

Total 31,500

" The migration, as will be suggested by these figures, is to

the vicinity of Fargo and .Tamestown and the country tributary

to the Northern Pacific Railway. In Dakota the destinations

are mainly Grand Forks and the country tributary to the Red
River of the North, and in Minnesota to Crookston. There is

also much emigration on the St. Paul & Minneapolis Railway,

principally north of the Northern Pacific. The greatest num-
bers undoobtedly go into Manitoba, though a considerable por-

tion rotnrn to the wheat fields of the northern part of this

country. The road has run specials nearly every week with

two hundred and over passengers from parts of Canada through
to Manitoba and the new Northwest. Very many of these go
three and four hundred miles northwest of Winnipeg.
"The Milwaukee & St. Paul Railway deposits emigrants

mostly in south and southwestern Wisconsin, Southern Min-
sota and the eastern limits and southeastern Dakota. Mr. Merrill,

in charge of statistics of this kind, is now in Dakota, but as near
as estimates can be secured the line has taken some 20,000

emigrants from Chicago, to which sum may be added 5,000 who
pass through Milwaukee via the lakes.

"The Chicago Burlington & Quincy Road presents the fol-

lowing table

:

lUlnoU 3,700
Iowa 3,400
Points west of the Missouri River 10,000

Total 17,100

This road has a large proportion of its lines and branches in

this State, which accounts for the gratifying influx into Illinois.

The points west of the Missouri are Kebraska, Colorado, and
Kansas, with a small slice for the Pacific coast.

" The Illinois Central Road has an extensive travel, almost
entirely first-class, amounting to something over 2.000,000 per
year. The emigrant travel is almost entirely over its Western
branch, and foots up to about 8.000, who locate in Illinois and
Iowa, with a scattering to points beyond.

" The Rock Island and Alton routes pay more exclusive atten-
tion to first-c'ass travel, which amounts to upward of 2,000,000
for the latter and something over 1,900,000 for the former.
The emigrant travel for the two roads, as near as an estimate
can be made, is about 35,000. It locates in Illinois, Iowa,
Nebraska, Colorado, Kansas and the Pacific States.

" The above estimates foot up in round numbers as follows;

Kortbwestern 31,500
Milwaukee & St. Paul 25,000
Burlington 17,100
Illinois Central 8,000
Kock Island and AJton 35,000

Total ; 110,000

"To this sum, according to railroad authorities, one- fifth may
be added of the number as first-class trave', of more wealthy
Eeople who locate, which will run the total up to 140,000 who
ave found Western homes during the last six months, via

Chicago. The above sum divided into States is as follows:

Kau«.i8 15,000
Pacific States 15,000
Iowa 14,000
Minnesota 12,000
Colorado 12,000
Manitoba (most of tliese
return) 12,000

Sonthwest 12,000
Wisconsin 11,000
Nebraska 11,000
Dakota* Montana 11,000
TexasA South 4,000
Michigan (uorthem) 3,000

International & Great Northern.—The second semi-annual
instalment of interest declared by the company out of the
earnings of year 1879 on the second mortgage income bonds,
amounting to 2 per cent, will be paid to the registered holders
thereof on and after Sept. 1, 1880, at the oflice of the company.
No. 58 Pine Street, New-York.

Lonisvllle New Albany & Chicago.- -This company has exe-
cuted a ^,000,000 mortage, to cover the issue of bonds of
which John C. New of Indianapolis and W. C. Depauw of New
Albany are the trustees.

Maine State Bonds.—The Bangor Whig and Courier reports
that bids for the four per cent loan of 1150,000 to the State of
Maine were 27 in number, and the aggregate amount was for
•$l,55G,000. The successful bidders were Messrs. Brewster, Bas-
set & Co., of Boston, at a premium of 1 82-100 per cent.

Metropolitan Eieyated.—The Second Avenue line of
the Manhattan Elevated Railway has been completed through
from South Ferry to Harlem. For several months trains have
been running as far north as Sixty-fifth Street. The end of the
road proper is at One Hundred and Twenty-Seventh Street and
Second Avenue, Harlem, and the sidings extend to the river
front and to the foot of One Hundred and Twenty-ninth Street.
The entire length of the road is a fraction less than nine miles.

and the running time from Harlem to Month Ferry thirty-three
minutes. This will be reduced, it is claimed, to thirty minutes
before December. The time between Harlem and .South Ferry-
will be shorter by thirteen minutes than the present schedule
rate of the Third Avenue line. At Harlem close connections
will be made with the New Haven & Hartford Railroad, the
Manhattan Company providing transfer boats.

Minneapolis & St. Lonis.—The St. Paul Pionecr-Pren bar
announced that the gap of four miles between the preaenA
southern terminus of tlie Minneapolis & St. Louis Railroad an«t
Fort Dodge, la., would be fully closed by the middle of tha
present month and permanent rail connections established with
the Des Moines roaa and the Illinois Central, thus opeping other
avenues to the East and West for the merchants and manufac-
turers of Minneapolis. The connection of the ilinneapolis &
St Louis and the Illinois Central roads will be made by means
of transfer tracks at Fort Dodge, which will give the former
road a desirable outlet to Chicago and the Eastern cities.

Missonri Pacifle Consolidation.—This important consoli-
datiou, which was noticed in the Chronicle of July 31, is thns
referred to in the Boston Advertiser: "A Jefferson City despatch
says: Articles of agreement and consolidation were filed 12th inst.

with the Secretary of State of Missouri, consolidating the Mis-
souri Pacific Railway Company with the following railroad
companies: St. Louis & Lexington, Kansas City & Eastern and
Lexington & Southern of Missouri, and the St. Louis Kansas &
Arizona and Kansas City Leavenworth & Atchison of the State
of Kansas. The name of the consolidated road is ' The Mis-
souri Pacific Railway Company.' The authorized capital is

$30,000 000. The directors of the new company are

:

Jay Gould, Sidney Dillon, Russell Sage, George J.

Forrest, William F. Buckley, Thomas T. Eckert, New-
York City : Fred. L. Ames, Boston ; Oliver Garrison, D. K.
Ferguson, Webtr M. Samuel, St. Louis ; H. H. Clark, Omaha

;

J. L. Stephens, Boonville ; L. T. Smith, Leavenworth. The
consolidation is ratified and approved as follows: Missonri
Pacific, by Jay Gould, 5,028 shares ; Russell Sage, 971 shares.

St. Louis & Lexington, by Jay Gould and Phil. M. C. Schmidt^
4,845 shares. Kansas City & Eastern, by Jay Gould, 3,660
shares. Lexington & Southern, by Jay Gould, 10,500 shares

;

A. A. IWmage, 300 shares ; E. H. Brown, 298 shares. St.

Louis Kansas City & Arizona, by Jay Gould. 11,113 shares.

Kansas City Leavenworth & Atchison Railway, by Jay Gould,
16,801 shares. The above amounts represent more than two-
thirds of all the capital stock now issued and outstanding of
the respective companies."
The total mileage of the Mis-souri Pacific sy.stera of roads is,

589 miles, with an average of $21,000 stock and $32,000 bonds
per mile. The following is a statement of the capital stoclcs o£
the various companies :

Missouri Puciflc $8,000,000
Kansas & Eastern 366,000
l^cxinston & Southern 1,050,000
St. Louis Kansas & Arizona l,158,.50O
Kansas City liCavenworth & Atchison l,S00,00O

Total $12,374,500

A consolidated mortgage will be issued—the bonds to bear 5
per cent annual interest—to take up present 7 and 8 per ceafc

bonds.

Portsmouth & Dorer.—At the annual meeting held at
Dover, N. H., August 11, it was voted that the directors be
authorized to offer for sale to the highest bidder, at not le.ss

than par, the 112 shares of stock in the corporation recently-

issued, in order to bring the capital stock up to the required
sum, as authorized by the referees in the recent suit with tha
Eastern Railroad, and out of the proceeds and cash on hand to

pay to the stockholders of July 1, 1879, a further dividend of
l}^ per cent. It was also voted to advertise for the purchasa
of the whole or part of the 112 shares of stock.

Philadelphia & Reading.—Press despatches from Philadel-

phia, August 18, report:—"it is stated that the Receivers of the
Philadelphia & Reading Railroad have eiveii imperative orders

that the expenses of the road and Coal & Iron Company must
be cut down. With this purpose in view many of the trains on
the different lines controlled by them have been discontinued,

the force of hands has been reduced, and at the collieries all
" dead work" has been stopped for the present at least. The
Receivers have increased the debt of the road nearly $3,000,000

since they assumed control, but a large portion of the July in-

terest, amounting to $] ,620,605, has been paid, and the time at

which they promise to tell what they will do about the balance,

the 1.5th of September, is rapidly drawing near."

Texas & Pacific—The ^Yorld reports that " four instalments

of 10 per cent each, together 40 per cent, have been paid on the

Texas and Pacific extension subscriptions. The market raise

of the bonds is 83, the stock 35, which shows as follows oa t,

$10,000 subscription: j.-.i:!!.

Co.st of $10,000 at 90 $0,000
Market \ alue— __ „ .

.

Ten bonds at 83 '?'2?9 ,«^,u.
Bonus of fifty shares of stock at 35 1,750—10,050

Profit *'.«?»

Notwithstanding this exhibit, the subscriptions cannot be dis-

posed of at a better price than 2 per cent, or $200 profit on »
$10,000 subscription."

Wisconsin Central.—A despatch from Milwaukee, Aag^. in
reported that the AVisconsin Central Railway Company UML
leased the Milwaukee & Northern Railroad from Milwaukee«
Menasha and Green Bay.
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COMMERCIAL EPITOME.
Eeidat Night. Aug. 20, 1880.

Trade has increased in volume, but the increase was pre-

ceded in some staples of manufacture by a decline in values.

Prices of breadstuffs and many other staples of agriculture are

quite low, leaving the growers but small profits ; but with

large yields, which the official reports from Washington, issued

this week, seem to indicate, the whole country is in excellent

condition. Speculative activity seems to be checked by the

indifferent prospects of wide fluctuations. The weather in this

latitude has been rather cold, but is again summer-like.

There have been excited markets for pork and lard, at mater-

ially higher prices, and bacon is decidedly higher. Rumors

iave been current of a speculative " comer;" but this is not

quite true. The stocks are merely concentrated in few and

strong hands, and held for more money. To-day the tone

early in the day was weak, but at the close there was a recovery

noted, and prices ruled strong; mess pork sold on the spot at

J16, and for September at $15 90; October was quoted at

$15 85@?15 95 bid and asked. Bacon sold in a small way at

9c. for long clear; 6^c. was bid at the West for long and short

clear together for December delivery. Lard sold at 830@
8'42?^c. for prime Western on the spot and 8'25@8'35c. for

September, 8-32)^@8-42^c. for October, 8-17^@8-25c. for No-

vember and 8-lOc. for seller the year; refined to the Continent

S'ffDic Butter and cheese have had a fair sale at full rates.

Tallow is easier at 6%@6^c.
Groceries have remained firm, and on the whole a good trade

has been done. To-day fair cargoes of Rio coffee were quoted

at 15?ic.; Maracaibo, 14@18c.; Java, 19@23^c., with fair sales

of the latter to arrive. Rice was weak for the lower grades, but

firm for fine lots. Molasses was in demand and steady at 37c.

for 50-test refining Cuba; a small lot of choice New Orleans was

Bold at 60@70c. Refined sugars sparingly offered, in good

demand and higher at 10>^@10^c. for standard "A," and 10^
@10%c. for hards. Raw sugars have also been active at 7M@
7%c. for fair to good resiling Cuba, and 8i4@8%c. for centrif-

ugal.
Hhds. Boxes. Bags. MeUulo.

Btock August 1, 1880 129,193 10,074 941,516 6,510
Receipts since August 1, 1880.. 17,756 665 53,4»9 314
Bales since August 1, 1880 23,331 685 73,434 326
Stock August 18, 1880 123,418 10.054 921,571 6,534
Btock August 20, 1879 91,571 28,449 684,216 4,682

Kentucky tobacco has been less active, but prices are sus-

tained. Sales for the week 900 hhds., of which 600 for export

and 300 for home consumption. Prices are firm ; lugs, 4@5^c.,

leaf, 6@12^c. The Bureau report for July is as follows : "The
general average of the whole country is 86, and in 1879, at the

same period, and in 1877 and 1878, it was 84. There has been

no change reported since a month, except a decline in Mary-
land and Kentucky, owing to drouth, and an increase in Vir-

ginia, owing to favorable weather, of 7 per cent." Seed leaf

ias been in pretty good general demand, and sales for the week
are 1,367 cases, as follows : 189 cases 1879 crop, Pennsylvania,

pnvate terms; 209 cases 1878 crop, Pennsylvania, ll@23c.; 150

cases 1879 crop. New England, 11 ^@15c. ©private terms; 225

cases 1878 crop. New England, 12@20c.; 24 cjases 1877 crop.

Hew England, private terms; 63 cases 1879 crop. Wisconsin,

private terms; 407 cases 1879 crop, Ohio, 7@8c., and 100 cases

1878 crop, Ohio, 10@12c. Also 700 bales Havana, 85c.@$l 15.

Ocean freights have been rather less active, but the moderate
supply of tonnage has steadily sustained rates. The engage-
ments to-day were:—Grain to Liverpool, by steam, 6^d., stan-

dard; cotton, 3-16@Md.; cheese, 45s.; bacon, 35s.; butter in

refrigerators, 100s.; beef, 6s.; grain to Bristol, by steam, 7d.; do.
to London, quoted 7d.; grain to Cork, for orders, 5s. lO^^d. per
quarter; do. to the Baltic, 6s. 3d. @6s. 6d._; refined petroleum
to do., 58.@58. 3d.; casesjto Montevideo, 33c.; crude do. to Bar-
celona, 4s. 9d.; grain from Philadelphia to Cork, for orders
58. 6d.

There has been a further advance in naval stores ; spirits

turpentine is well held and closes strong at 3l^c.; strained to

food strained rosins, $1 45@$1 50. Petroleum has latterly
een in better demand and firmer at 9c. for refined, in bbls

Crude certificates closed firm at 88Mc., after selling at 90c!
Metals have shown much strength, particularly for pig iron!
The labor troubles in Scotland have caused a good many fur-
naces to be blown out, but stocks here are large, and uo per-
ceptible effect in prices has been noted. Ingot copper quiet at
19@19^c. for Lake.

OOTTON.
Friday. P. M., August 30. 1880.

The Movkmbnt OV thb Crop, as indicated by our telegrams^
from the South to-night, is given below. For the week ending
this evening (4ug. 20), the total receipts have reached 8,396
bales, against 8,691 bales last week, 8.982 bales the previous
week and 10,859 bales three weeks since, making the total

receipts since the 1st of September, 1879, 4,916,971 bales, against
4,448,406 bales for the same period of 1878-9, showing an increase
since September 1, 1879, of 468,565 bales. The details of the
receipts for each day of this week (as per telegraph) are as
follows:

Receipts at— Sat. Hon. rites. Wed. Thiirs. lYi. Total.

New Orleans . .

.

25 371 20 203 36 125 78(>

Mobile 111

251
33
V6

17
49 211

34
85

41
355

235
Charleston 1,047
Port Royal, cfec. .... .... ....

Savannali 119 108 125 91 67 216 72S
Brunswick, &c. ....

Galveston 128 235 366 283 357 211 1,58a
Indlanola, &c... .... .... 69 69
Tennessee, &c.. 250 552 39 609 92 628 2,170>

Florida

12
....

27 16 14 8Wilmington 7T
Moreli'dClty,&e .... ....

Norfolk 336 262 441 107 286 178 1,61S
City Point, &c..

Totals this week 1,232

.... 98 9*

1,657 1,087 1,520 971 1,929 8,39ff

For comparison, we continue our usual table showing this
week's total receipts and the totals for the corresponding week*
of the four previous years :

JReceiptt this ic'k at— 1880.

New Orleans

Mobile

Charleston

PortEoyal, Ac.
Savannah
Galveston

Indlanola. (Sec...

Tennessee, <l!0..,

Florida.

North Carolina.

Norfolk

aty Point. Ac.

780
236

1,047

726
1,580

69
2,170

77
1,613

98

8,396

1879.

330
60
86

97
2,888
601
212
268
29

27:

4,843Total this week ..

Total since Sept. 1. 4,916,971 4,448,406 4,273,515 3,965,305 4,107,135

1878.

499
276
412
89

1,181

2,035
76

468
27

206
321

109

5,699

1877.

766
166
111
81

200
402

197
2

593
88
38

2,644

1876.

1,36T
325
191
50

89a'

1,05»

1,473
3
98

1,695

7,151

The exports for the week ending this evening reach a total of
16,065 bales, of which 10,263 were to Great Britain, 5,273 to

France and 530 to rest of the Continent, while the stocks as
made uo this evening are now 130,679 bales. Below are the

exports for the week and stocks to-night, and a comparison with,

the corresponding period of last season.

Week
eliding

Aug. 20.

EXPORTED TO—
Great

Britain.

7,241

3,021

10,262

France.

4,411

862

5,273

Conti^
tient.

Total
this
Week.

N. Orl'ns

Mobile..

Charrt'n

Savan'h.

Qalv't'n-

N. York.
Norfolk-

Other*..

Tot. this

week

Iot.slnoe

Sept. 1.. 2599,269 399,968 854,920 3854,157 3413,061

105

425

530

4,411

8,208

3,416

16,065

Same
Week
1879.

10,019

733

10,752

1880.

30,50-

2,970

1,380

3,655
2,480

72,130

3,307

14,250

130,679

1879.

4,08S
29!J

14»
1,437
5,667

62,357
1,285.

10,000

85,272

•Theexportsthis week under the head of "other ports*' Include, from Bal-
raore. 502 bales to Liverpool and 425 bales to Continent : from Boston, 2,04&
bales to Liverpool, and from Philadelphia, 473 bales to Liverpool.

From the foregoing statement it will be seen that, compared
with the corresponding week of last season, there is an increase

in the exports this week of 5,313 bales, while the stocks to-night

are 45,407 bales more than they were at this time a year ago.

In addition to above exports, oar telegrams to-night also give

us the following amounts of cotton on shipboard, not cleared, at

the ports named. We add also similar figures for New York,

which are prepared for our special use by Messrs. Carey, Yale Ji

Lambert, 60 Beaver street

:

On Shijiboard, not cleared—for

AUG. 20, AT— Great
Britain.

France. Other
Foreign

Coast-
wise,

Total. Slock.

Hew Orleans
Mobile

971
Noue.
None.
None.
620

i',500

339
Noue.
None.
None.
None.

None.

None.
None.
Noue.
None.
Noue.

Not rec
None.

132
None.

75
400
128

eived..
None.

1,442
None.

75
400
748

'i",.5"oo

29,065
2.970

unarleston
Savannah
Salveston
^few York
Other ports

1,305
3,255
1,732

16,057

Tot»l 3,091 1 339 None. 7:t5 4.165 54 384
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The foUowinsr is our usual table showincr the movement of
icotton at all the ports from Sept. 1 to Aug. 13, the latest mail dates:

RKCmPTS SINCE EXPOBTKD 8INCB SEPT. 1 TO—
Stoclt.'Ports. SEIT. 1.

1879. 1878. Britain. France. Foreign Total.

W.Orlns 1485,701 1173,627 904,807 274,912|255,989 1435,708 35,270
Uoblle. 354,076 862,194 84,189 10,143 17,355 111,687 3,231
Cbar'n" 484,871 514.567 154,040 20,625 170,109 344,774 1,509
«»Vh.. 729,421) 706.017 185,152 18,950 219,990 424,092 4,984
Oalv.*

.

473,932 568.069 221,905 23,331 49,679 295,415 2,473
If.York 216,268 147,661 490,715 43,578 93,757 628,050 81,636
Slorida 20,156 56,436
». Car. 103.525 135,166 23,863 1,177 10,447 35,487 538
»ort'k* 736.479 560.036 245,904| 1,479 8,912 256,295 3,652
•Other.. 304,138 219,760 £78,432| 28,152 308,584 18.750

ThiByr. 4908,57.i 2589,007394.695 854,39o'3333,092 152,049

Xiast 761«r 1443,563 206S,69l'414,077i919.338 3402,309 100,601

* Under the head of Cftartaston Is included Port Royal, &c.: under the head of
Oalvetton Is Included Indtaaola. Ao.; under the head of Norfolk la included Cltr
Point. Ac.

The speculation in cotton for future delivery has been much
more active in the past week. The opening was quite buoyant,
l>ut a temporary reaction towards lower prices was caused on Mon-
day afternoon by the publication of the report of the Agricultural
Bureau for July, miiking a very favorable estimate of the con-
dition and prospects of the crop, and saying that it was ten days
earlier than last year. There was not mucli disposition to dis-

pute the Bureau's report, except in the "ten days earlier," and
•the bulls asserted that wliatever might have beea the case the
last week in July, the weedy growth and rust and worms had
done much damage since August set in, while prolonged rains
and cold nights had made the crop later than last year. There-
fore there was a fresh advance during Tuesday and Wednesday.
Yesterday developed irregularity—August declined ; September
"was active and buoyant, but lost most of the advance, while the
later months were variable, closing without much change, with
Liverpool opening active and higher, but closing quieter at a
partial reaction. TodMy, with stronger accounts from Liverpool,
there was a fresh and more general advance in futures, August
making a sharp recovery. Cotton on the spot has been more
active for home consumption, and quotations were advanced
l-16c. on Tuesday and again on Wednesday. To-day the low
grades were advanced J(!t5-16c., the medium grades i@3-l(jc.,
Ihe high grades 116c.
The total sales for forward delivery for the week are 464,200

ibales, including free on board. For immediate delivery the
total sales foot up this week 4,233 bales, includinjj 639 for
export, 3,'514 for consumption, 8' for speculation, and in
transit. Of the above, bales were to arrive. The fol-
lowing are the official quotations and sales for each day of
the past week:

Aug. Ik to
Aug. 20.

UPLANDS. NEW ORLEANS. TEXAS .

Sat. mon Tnen Sat. mom Tues Sat. non. Taeii

Ordia'y.!|(in)
«trlctOrd..
Good Ord..
etr. O'd Ord
liOW Midd'g
etr.L'wMld
MldiUlnK...
Good Mid ..

etr. O'd Mid
Uidd'g Fair
Fair

83,6
8>ll6
9II16

10^3,8

1016,8
ll^is

I2I18
125,6

Yi>131,8

83,6
SI 1,6
9II16

103,8

1015i„
115,8
119l6
12'-16

l'25i8

1'>'18

914
S\
0^

I014
11
11%
11=9
12>8
1238
12'8
13%

83,8
813,8
913,6

105i8
ll'is
11^18
1111,6

83l8
813,8

9I-'io
lO^lB
lliie

111*18
123,8

1215,6

139l6

8^8

1038
im
1119
11%
12 14

121a
13
13*8

81^16
91316

105i8
lUe
H'l6
IIII18
123,8
127.8

}2al8
139,8

83,8
8>-^io
91318

105,8
lUie

111*16
123,8

121^16
139,8

8I4
878
978

1038
ilie
III2
11^
1214
121a
13
13=8

•Ordln'y.^lb
Strict Ord.
Good Old.,
etr. O'd Ord
low Mldd'K
etr.L'wMld
MiddllnK...
Good Mid.,
etr. O'd Mid
Midd'g Fair
Fair

Wed
85,6
81318
913,8

10=18
Il'l6

11

V

111(18
1 2318
127,8
121^19
139 1«

Tb.
I
Frt.

8°18 gsg
8i3i8i O'a
913l6l0l8

103,8 '10>s
UI16 ill3l6
H7i6 Ill's
lllll6ll^
123,6 I2I4
127,6 ;12l2

1215i8l3
139,8 i:jss

Wed

81»18

915l6
107,9
113,8

111*1.
12»16
I29l8
131,6
I3II1,

Til.

81^18

915i8
107,8
113,8
119l6
111319
125,8
129,8
131,8
131*18

Frl.

858
9I4

1014
10=8
11^16
11=8
1178
1238
12 »8
I3I8
1334

W^ed

85,1
815
915,8

107,,

113l,
119,^
lll-1l6

125,9
129l8
131,8
I3U18

Til. Frl.

85,8
81*16
915,8

113l6
11»16
111316
126,8
129,8
131,8
13lt„

8»8
9 14

I014
10=8
115,6
11=8
1178
123s
1258
1318
13%

STAINED. Sat.

Good Ordinary ^ ft. 713,-
Strict Good Ordinary SHielow Middling 95,

„

MlddlinK....*. I103J*

mon
713,8
8II18

9'18
1038

Taes

778
8%
938

1038

\reA

715i8
813,8

97l6
107i6

Tb. Frl,

715i,
8I3„

97l6
IOI3

S'4
9

1058

MARKET AND SALES.

eat..
Mon .

Xues.
Wed.
Thurs
Frl..

Total

SPOT MARKET
CLOSED.

Quiet and steady.
Ciuiet and flrni . ,

.

Steady at 1,9 adv
Firm at ii9adv..
Steiuly
Firm, at rev. quo.

SALES OF SPOT AND TRANSIT.

Ez-
imrl.

Con-
sump,

100
225
219

145

109
298
396
708

1,689
324

689' 3.514

Spec-
ul't'n

82

82

Tran
sit. Total.

209
513
615
708

1,689
551

Salei.

19,200
74,900
53,800
83.400

100,300
132,000

Deliv-
eries.

500
400
600
400
400
300

Bales.
Sept.-MarcU, for March.. 3,730,200
Sept.-Aprll, for April 2,873,400
8ept.-May, for Muy 3,473.700
Sept.-June, for June 3.3.i0.30O
Sept. -July, for July 2,289,000

11'55; Monday, 11-60: Tuesday,

4,2851464,200 2,600

The dally deliveries given above are aotuaUy deUvered the day pre

-

TI0U8 to that on which they are reported.

The Sales and Prices op Fdtures are shown by the follow-
ing comprehensive table. In this statement will be found the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales :

ruis total also includes sales iu

Sept., 1 879, for Sept 759,600
Sept. -Oct., for Oct 1,489,100
Scpt.-Nov., for Nov 1,002,600
eept.-Dec, for Dec..,. .. 1,688,100
8ept.-Jau., for Jau 3,686,400
Sept.-Feb., for Peb 2,437,000
Transferable Orders—Saturday

11-75; Wednesday, 11-80; Thursday, 11-75 ; Friday, 11-90.

The following exchange has been made during the week

:

-15 pd. to exch. 200 Jan. for Feb.

The Visible Supply of Cotton, as made up by cable and
telegraph, is as follows. The Continental stocks are the figure*

of last Saturday, but the totals for Great Britain ar.d the afloat

for the Continent are this week's returns, and consequently
brought down to Thursday evening; hence, to make the totals

the complete figures for to-night (Aug. 30), we add the item of
exports from the United States, including in it the exports ot
Friday only.

1880.
Btockat Liverpool hales 657.000
Stock at London 50,600

Total Great Britain stock . 707,600
Stock at Havre 69,400
Stock at MiirBeiUes 8,130
Stock at Barcelona 58,000
Stock at Hamburjc 4,500

1879. 18^8. 1877.
427.000 505.000

13.500
847,00«

59,070 34,000

486.070 578.500 881.000
100,900 163.350 212.750

2.121 6,000 12.000
22.481 30.000 64.COO
2,300 7,250 13,500
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1 880. 1879.

Btook at Bremen bale?. 30.800 19,279

Btook at AmBterdam ^H22 -°'?Sp
Btook at Kotterdam 2,880 396
BUM* at Antwerp 981 200

BKhA at otlier conti'ntal ports. 21,100 5,6s0

1878.
38.000
44,000
9.000
6.50U
17,250

1877-
66.750
41,000
10.750
7.7.='0

14,750

667,705 899,750 1,324,250
289.588 197.000 276,000
32,000 24,000 58.000
5,109 14,000 17.000

85.272 49.378 128.052
2,722 3,604 9,799
100 1,000

Total continental ports.... 211,591 181,635 321,250 443,250

Ttotal European stocks.. .. 919,191
India cotton afloat for Europe. 1 8."i ,000
Amer'D cotton afloivt for Eur'po 89,000
BKTPt.Brazil.&caflt for E'r'pe 1 9.000
Btook in United States ports .

.

130,679
Btoek In U. B. interior ports ... 1 6,788
United Stt tes exports to-day . . 3,000

Total visible supply 1,362,658 1,083,496 1,183.732 1.813.101

Oftbeaoove. the totals ofAmerican and other descriptions areas follows:

Xivm-^oUtock 443.000 297,000 441,000
Conttiiental stocks 109,000 133,000 26C,000
Ameiican afloat for Europe.... 89,000 32,000 24,000
United States stock 130,079 85.272 49,378
United States interior stocks.. 16,788 3,722 3,604
United States exports to<lay.. 3,000 100 1.000 ^^..

791.467 551,094 778,982 1,090,851

541,000
354,000
58.000

128.052
9,799

130,000
59.070
48,635

289,588
5,109

532,402
551,091

124,000
13.5(10
61,250

197,000
14,000

306,000
34.000
89.259

276,000
17,000

Receipts pkom the Plantations.—The following table is

prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations, of that part of the crop
which finally reaches the market through the outports.

RECEIPTS FROM PLANTATIONS.

Week
ending—

409,750 722,250
778,982 1,090,851

Total American
East Indian, SrasU, <tc,—

Liverpool stock 214.000
Loudon stock 50.600
Continental stocks 102.591
India afloat for Europe 185,000
BgjTt, Brazil, &c., afloat 19,000

TMal East India, &o 571.191
5X)tal American 791,467

Total visible supply 1,362,658 1,083.496 1.188,732 1.813.101

J*U» Mid. Upl., Liverpool .... 7iio<*. 6»i6d. C'lied. Si^ig:!.

The above figures indicate an increase in the cotton in sight to-

night of 279,163 bales as compared with the same date of 1879,

an inerease of 173,926 bales as compared with the corresponding

date of 1878, and & decrease of 4.50,443 bales as compared with 1877.

In the preceding visible supply table we have heretofore only

included the interior stocks at the 7 original interior towns.

As we did not have the record of the new interior towns for the

four years, we could not make a comparison in any other way.

That iilEculty no longer exists, and we therefore make the fol-

lowing comparison, which includes the stocks at the 19 towns

given weekly in our table of interior stocks instead of only the

old 7 towns. We shall continue this double statement for a

time but finally shall simply substitute the 19 towns for the 7

towns in the preceding table.

Amertean-— 1880.
Liverpool stock bales 443.000
Continental stocks 109.000
American afloat to Europe— 89,000
United States stock 1 30.679
United States interior stocks. . 29.864
United States exports to-day.. 3,000

Total American 804,543
£ast Indian, Brazil, die.—

Uverpool stock 214,000
London stock 50,600
Continental stocks 102.591
India afloat for Europe 1 85.000
Egjpt, Brazil, &o., afloat 19,000

Total East India, Ac 571,191
Total American 804,543

Total visible supply 1,375,734 1,087,237 1,191,127 1,820,902

These figures indicate an increase in the cotton in sight tonight

of 288,497 bales as compared with the same date of 1879, an

increase of 184,607 bales as compared with the corresponding date

of 1878, and a decrease of 445,163 bales as compared with 1877.

At the Interior Ports the moveicent—that is the receipts

and shipments for the week, and stocks to-night, and for the

corresponding week of 1879—^is set out in detail in the following

statement:

Jane 4
" 11
•' 18
" 25....

July 2 ...

" 9....

" 19....

" 23....

" 30....

Aug. 6
" 13....
" 20....

Receipts at the Ports.

1878.

12,380

11,231

10,721

6,87«

5,94»

5.387

3,782

4,086

8,671

3,069

4,65'

5.68(

1879.

11,089

6,612

7,188

6,29:1

3,637

3,032

2,809

3,272

2,503

3,945

3.462

4.843

1880.

23,674

18,580

19,870

23,51-.

17,057

14,070

10,801

13,148

10..859

8,988

8.691

8.396

Stock at Interior Porta

1879.

34.154

29,315

23.287

21,240

19,675

18,033

15,494

12,527

11,005

8.346

6.238

5,909

37.570

32,429

29,306

23.223

22,388

20.69:

15,528

14,410

13,968

13,019

11,477

7.463

1880.

130,635

115,038

96,190

81.172

73.103

71.950

66,198

56,«62

49,631

41,507

85,473

29.864

Rec^pt9 Srom Planting.

1878. I 1879.

7.509

6,902

4.698

4,832

4,384

3,645;

1,243

1,119

2,149

410

2,540

5,460

6,401

1,471

4,063

2,210

802

:,335

2,154

2,059

3,028

1,890

829

1880.

11,063

2,983

1.088

8,463

10,988

10.917

4,939

3.612

3.828

858
2,657

2.78

1879.
297,000
133,000
32,000
85,272
7,403
100

1878.
441,000
260,000
24,000
49,378
5,9il9

1,000

1877.
.541,000
354,000
58,000

128,052
17,600

554,835

130,000
59,070
48,635

289,588
5.109

781,377

121,000
13,500
61,250

197,000
14,000

409.750
781.377

1,098,652

306.000
31.000
89,250

27H,000
17,000

532,402
554,835

722.2.50
1,098,052

Week ending Axig. 20, '80. ireefc ending Aug. 22, '79.

Receipts. Shipm'ts Stock.' Receipts. SMpin'ts Stock.

Angnsta, Ga 1,200 1,795 2.636 54 297 1,068
Oolambns, Qa 17 89 2,175 26 3 553
Macon, Ga 61 . . 845 13 121 167
Montgomery, Ala 106 112 1,782 17 126 310
.Belraa, Ala 49 155 392 19 16 178
IKemphis, Tenn.. *536 1,871 7,858 .... 386
Nashville,Tenn.. 196 795 1,100 bb 5 1,060

Total, old porta. 2,165 4.817 16.798 185 568 3,722

Dallas, Texatit . .

.

28 18 15 23 28
-JeSerson, Tei.t.. 7 3 22 10 20 157
Bhreveport, La .

.

172 111 439 50 85 139
-^(tabaTg, MlBS.t 17 20 12 6 7 14

'Golnmbus, MisB.. 4 1 93 1 17
Eufaula, Ala. ... 30 1,030 25 100
Brlffln, Ga 48 351 2«3 2 5
Atlanta, Ga 71 1,033 6,207 15 65 300
Borne, Ga.; 62 107 776 25 100
Charlotte, N. C. . 65 30 195 99 214 292
Bt. Louis, Mo 205 1,198 3,421 146 1.791 1,423
Oaclnnatl, O.... 1,160 1,956 603 20 257 1,166

I)etal,new p'rts 1,869 4,826 13,076 375 2,492 3,741

Total, aU 4,034 9.643 29,864 560 3,060 7,463

' Ol wliich 285 bales arc corrections—railroad receipts since Scptom-
l)er. Actual week's reoiipts 251 bales.

t This year's fif;urc8 estimated.
] Estimated.
The above totals show that the old interior stocks have de-

W«a«e(i during the week 3,653 bales, and are to-night '.3,066 bales

more than at the same period last year. The receipts at the same
towns have been 1,980 bales more than the same week last year.

The above statement shows

—

1. That the total receipts from the plantations since Sept. 1 in

1879-80 were 4,939,534 bales; in 1878-79 were 4,4.53,571 bales; in

1877-78 were 4,363,083 bales.

2. That, altliough thfl receipts at the out ports the past week
were 8,390 bales, the actual movement from plantations was
only 2,787 bales, the balance being drawn from stocks at the

interior ports. Last year the receipts from the plantations for the

same week were 839 bales and for 1878 they were 5,460 bales.

Weather Reports by Telegraph.—The weather during the

past week has in general been warm and dry, and prospects con-

tinue fine. Caterpillar reports are more decided at some points.

Galteston, Texas.—The receipts of new cotton this week have

been 1,445 bales, making a total thus far of 1.789 bales. There

have been showers on two days, the rainfall reaching ten hun-

dredths of an inch. The thermometer has ranged from 77 to 90,

averaging 84. Crop accounts are less favorable. In many sec-

tions of the southern half of the Slate caterpillars are doing

harm, though the reported damage to the crop is exaggerated;

while in eight or ten counties of the northern half there is

great complaint of the boll worm. In both cases damage is pros-

pective rather than actual ; nevertheless, much damage is

feared. With thesp qualifications the prospect continues prom-

ising. Picking is progressing finely.

Indianola, Te3MS.—l\. rained hard on two days the earlier part

of the past week—the remnant of last week's s'orm; but the

latter portion has been clear and pleasant. During last Friday's

cyclone, our town was overflowed two to three feet, but the

damage done was not very great, and no lives were lost, most of

the inhabitants, fearful of a repetition of the storm of 1875,

having escaped to the up country on Thursday evening trains.

The highest velocity of the wind here was 75 miles per hour,

but westward of here it was much higher, in some eases reported

at 83. Damage confined mainly to the region west of Uuada

loupe River, but, not beiug cotton country, no serious damage

was done to cotton. Other damage was very great, the towns of

Corpus Christi. Golia, Brownsville, Brazos, Santiago and many

others suffering dreadfully, though but few lives were lort.

Many wrecks along the coast and in the Rio Grande River. Crop

still promising, but the high wind beat out a great deal, and

caterpillars are increasing and have done harm in some sec-

tions. Average thermometer 80, highest 89 and lowest 72. The

rainfall is fifty-eight inches and eighty-three hundredths.

Corsicana, Texas.—The weather here has been warm and dry,

the thermometer ranging from 73 to 98, and averaging 85 ;
and

picking is making good progress. The crop is developing finely,

and is almost without a drawback.

Dallas, Texas.—Vfe have had warm, dry weather throughout

the week, and picking is progressing finely. Accounts from the

interior are conflicting, but the prospect continues mainly very

good, although in many sections much damage has been done by

the boll worm. Average thiermometer 85. highest 93 and lowest

72.

Brenham, Texas.—There has been no rainfall during the week

and none is wanted. Though still highly promising, crop

accounts are less favorable, as caterpillars are doing considerable

harm in bottoms and black lands. Picking is making good

progress. Average thermometer 84, highest 95 and lowest 74.

New Orleans, Louisiana.—Hain has fallen during the wesk on

I
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three days, to a depth of sis hundredths of aa inch. The ther-

mometer has averajfed 83.

Shreveport, Louisiana.—The weather during the week has

been dry and favorable, the thermometer averaging 84, aud

ranging from 74 to 94.

Vichsburg, Misrisfippi.—Telegram not received.

Columbus, Misiimppi.—The weatlier has been warm and dry

all the past week, no rain having fallen. A'-erage thermometer

86, highest 91 and lowest 82. '-he prospect has much
improved since our last report. Picking will not begin before
the Ist of September.

Little Roek, Arkantan.—Friday, Saturday, Wednesday and
Tliursday last were clear, but the rest of the week was cloudy,
with rain on Sunday and Monday. The rain on Sunday was
one of the hardest tliat ever fell here, the fall exceeding three
inches in one hour. Average thermometer for the week 70,
highest 89, and lowest 67. The rainfall is three and ninety-two
hundredths inches.

Under date of August 13 our Little Rock correspondent writes

as follows

Dear Sirs :—During the past three weeks I have been in five

counties of this State contiguous to this one (Pulaski) and lying
northeast and south and east.of it. I have examined closely into
the condition of the crop in these counties, and can say, without
cavil, that I think the growing cotton crop will be the heaviest ever
raised in this section, if nothing occurs from this date to curtail
or destroy it. The planters themselves freely say that it is too
good to mature without having somethiug to curtail its product.
Furthermore, Arkansas will raise the largest corn crop ever
gathered within her borders. The census returns of the State
were received to-day, showing a population of about 790,003 ; an
increase of 03 per cent ia the past decade. This is a good
eihibit, when it must be remembered that nearly all of this
increase has taken place iu the past five years.

I have been absent for nearly four weeks, during which time
you have failed to receive your regular weather report. Enclosed
find my report for the interim. W.
My last weather report was July 15,1880. For week ending

July 22nd, 1880, had two clear days fFriday and Saturday)

;

remainder was cloudy with rain on each day. Thermometer, 9D,

63, 75. Kainfall, 2 13-100. For week ending July 29, 1880, had
three cloudy days (Friday, Wednesday and Thursday), with light
rain on Wednesday. Remainder of week clear. Thermometer,
88, 83, 76. Kainfall, 9-100 of au inch. For week ending August
5th, 1880, had but one clear day (Thurslay) ; reiuainder cloudy,
with rain on Saturdav, Sunday, Monday and Tuesday. Ther-
mometer, 89, BO, 76. Rainfall, 77-100 of an inch. Report for the
month of July 1880—Thermometer, highest 94, lowest 03, aver-
age 78. Kainfall, 3 23-100 inches. Number days of rain, 9.

Nashville, Tennessee.—The weather during the week, excepting
one light shower, has been warm and dry, the thermometer aver-
aging 81, and ranging from 66 to 95. The rainfall is eight hun-
dredths of an inch. The first bale of Alabama cotton was
received here on the 18th instant, and sold for 43 cents. The
first bale of Tennessee cotton was received on the 19th, and
brought 42i cents.

MempMs, Tennesnee.—Rain has fallen on two days of the past
week, to a depth of one inch and eighty-eight hundredths, almost
entirely local. Average thermometer 80, highest 93 and lowest
67. Crop accounts are slightly more favorable. Seven bales
new cotton have been received during the week.

Mobile, Alabama.— It has rained lightly on three days, but the
rest of the week has been pleasant. Crop accounts are more
favorable. It has been warm and dry, and caterpillars have done
no great injury yet, the weather having been unfavorable to
their development. The thermometer has ranged from 73 to 95
during the week, averaging S3. The first new bales were received
on the I6th inst. from Monroe County, Ala.; one consigned to W.
J. Ilearn & Co., by A. C. Nixon & Bro., and the other to B. Kahn
& Co., by Shift Elkan, classed middling and low middling, and
sold at auction for 14ic. and 14fc. respectively. Total new cot-
ton received to date 33 bales, agaiust 40 bales last year. The
rainfall for the week is six hundredths of an in.h.
Montgomery, Alabama.—Thexe has been no rainfall at this

point the past week. The weather has been warm and dry, and
picking is progressing finely. Accounts from the interior are
conflictmg. In a few counties where caterpillars are abundant,
crop accounts are less favorable, while the uplands and sandy
lands report crop accounts more favorable and fine prospects.
Average thermometer 83, highest 94 and lowest 71.
iklma, Alabama.—The weather during the week has been

warm and dry. no rain having fallen Rust increasing and
worms being poisoned. Picking is making good progress.
Madison, Florida.—Ra.ia has fallen during the week on five

days. The thermometer has averaged 78, the- highest being 81
and the lowest 75. Crop accounts are less favorable. Although
caterpillars have done no serious injury as yet, much damage
has resulted from rust and dropping of bolls.
Macon, Oeorgia.—We have had rain on two days the past

week, but they have been only showers. The thermometer has
averaged 79.

Columbus, Georgia.—There has been no rainfall at this point
during the week. The thermometer has ranued from 09 to 90,
averaging 71.

Savannah, Oeorgia.—U has rained on one day, the rainfall
reaching sixty hundredths of an inch, but the weather the bal-
ance of the week has been pleasant. The thermometer has
ranged from 69 to 90, averaging 79.

Augusta, Georgia.—Wo have had warm, dry weather the past
week, there having been only sprinkles on two days, the rainfall
reaching two hundredths of an inch. Average thermometer 79,
highest 93 aud lowest 69. ihe crop is developing promisingly,
and accounts are good. We have received several bales of new
cotton during the week.

Charleston, South Carolina.—U has rained on one day the paat
week, the rainfall reaching forty nine hundredihs of an inch.
The thermometer has ranged from 69 to 89, averaging 79.
The following statement we have also received by telegraph

showing the height of the rivers at the points named at 8 o'clock
August 19, 1880, aud August 21, 1879.

Aug. 10, '80. Auq. 21. '79.

New Orleans Below high-watermark . . n' lo
'

lf '

ii
'

MeinplUs Above low-wator mark... 7 8 7 10
Nat<)vllle Above low-water mark... 2 8 10
Slire.veport Above lowwalei- mark... 16 10 3 10
Vicksbura Above low-water mark... MlHuing. 14 5
New Orleans reported below high-water mark of 1871 trntU

Sept. 9, 1874, when the zero of gauge was changed to high -water
mark of April 15 and 16, 1874, which is 6-lOths of a foot abore
1871, or 10 feet above low-water mark at that point.

AoRiciiLTiiR.\L Department Repoet.—The Agricultaral De-
partment has this week issued its cotton condition report for
the first of August. The full text of the report, as telegraphed,
is as follows.

The returns of the cotton crops to this Department sinc^
August 1 show an increase in the condition since those returned
in July. The average condition for the whole country is 102.
The following are the reports by States:—North Carolina, 40
counties average 106; South Carolina, 20 counties average 98;
Georgia, 84 counties average 98; Florida, 12 counties average
96; Alabama, 28 counties average 99; Mississippi, 37 counties
average 99; Louisiana, 15 counties average 99; Texas. 70
counties average 110; Arkansas, 37 counties average 100; Ten-
nessee, 25 counties average 107. Timely rains are reported ia
all sections—rather too much in the States bordering on the
Mississippi River and in Texas. The stand is good and some ten
days earlier than last year. Worms, rot and rust are mentioned
in every State, but no material damage is yet done.

Collecting the three months' figures of the present season,

and comparing them with the reported condition for the same
months of last season, we have the following results.

States.

Noi'tli Caiolinrv.
Si>uth Cai'oliua.
Georsia
Florida
Alabama
Mississippi
Louisiana
Texa.s
Arkansas
Tennessee

Average 98

1880.

Juite. July. Aug.

92
104
9S
90
90
98
97
106
100
99

101
99
97
92
93
99
96

111
104
103

100

106
98
98
96
99
99
99
110
106
107

Av'ge.

99-6
100-3
97-G
920
900
98
97-3
1090
103-3
1030

102 100-9

1879.

June. July. Aug.
|
Av'gt.

98
94
03
05
96
99
95
94
100
94

96

104
81
86
91
96
92
93
90
103
101

86
82
87
87
100
98
89
79
96
105

96-0
85-7
88-7
91-0
873
963
92-3
87-7
99-7
1000

93 I 91 I 93-3

This shows an average condition for August of 11 points over
last August, which would be about 12 per cent better than last

year; or, if we take the three months' average, the improvement
this year is 7 points, indicating a condition about 7/^ per cent

better than last year. Of course, to this better condition must
also be added the increased acreage, which the Department
estimated in June at 7 per cent.

Arrivals of New Alabama Cottox.—Two bales of new crop
cotton were received at Mobile, Aug. 16th, from Claiborne, Mon-
roe County, Ala. One was shipped by Shiff & Blham, the other
by Hixon & Son. The former sold for 14% cents a pound, and
was bought by I. K. Irwin ; the latter for 14^, and wa'b bought
by E. V. George & Brother.

Arkansas Cotton.—The first bale of Arkansas cotton of the
present year's crop was brought into Little Rock, Ansrnst 14,

and sold at auction at 26M cents. It weighed 700 pounds.

North Carolina Cotton.—The first bale of North Carolina
cotton was received at Norfolk, August 19. It was graded aa
low middling, and sold at Vi^ cents. Last year the first bala
was received August 28, at Wilmington.

Gunny Bags, Baooino, &c.—Bagging has continued to move
steadily, though the demand has not been so active as when we
last wrote. The sales are in parcels for the present wants of
the trade, and comprise about 2,500 rolls. Prices have not

changed, and holders continue to quote 10c. for \% lbs., lie.

for 2 lbs. and 11/^c. for standard qualities. Butts have beeit

quiet, but there is a firmer tone to the market. Cables from
Calcutta report an advance in the price there, which makes
dealers here unwilling to sell unless a full figure can be
obtained. Buyers are not plenty, and the market closes quiet
but firm at 'i@'i)4fi., as to quality.

COMPARATIVK PORT RKCBIPTS AND DAILT CROP MOVBMBNT.

—

A comparison of the port movement by weeks is not accorkta,

aa the weeks in different years do not end on the same day of the

month. We have consequently added to our other standing

tables a daily and monthly statement, that the reader may con-

stantly have before him the data for seeing the exact relative,

movement for the years named. The movement each montqr

since Sept. 1 has been as follows:
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Uonthlu
Beeeiptt.

Bspt'mb'r

October.

.

Sovemb'r
Deoemb'r
January .

February.

Harcb . .

.

April .. ..

May
June
July

Tear Beginning September 1.

1879.

333,643
888,492
912,272
956,464

647,140
447,918
261,913

153,025

110,006
88,455

54,258

Tot Jly 31 4,891,586

Fero'tage of tot. port

reoelptB July 31..

1878.

288,848
689,264

779.237
893,661

618,727
566,824

303,955
167,459

84,299

29,472

13,988

4,435,73:

99-74

1877.

98,491

578,533

822,193
900,119

689,610
472,054
340,525

197,965

96,314
42,112

20,240

4,258,486

97-99

1876.

236,868
675,260

901,392
787,769

500,680
449,686
182,937
100,191

68,939
36,030
17,631

3,957,380

98-00

1875.

169,077
610,316

740,116
821,177

637,067
479,801
300,128

163,593

92,600
42,234

29,422

4,085,531

97-49

1874.

134,376
536,968

676,295

759,036
444,052
383,324

251,433
133,598
81,780

56,010
17,061

3,173,936

9931

This statement showg that up to July 31 the receipts at the

porta this year were 455,8-19 bales more than in 1878-79 and

633,100 bales more than at the same time in 1877-78. By adding

to the totals to July 31 the daily , receipts since that time

•we shall be able to reach an exact comparison of the move-
ment for the different years.

• 1879-80. 1878-79. 1877-78. 1876-77. 1875-76. 1874-75.

Tot.Jly31 4,891,586 4,435,737 4,258,486 3,957,386 4,095,531 3,173,936

Aug.l.... S. 419 139 421 635 8.

" 2.... 1,519 507 1,463 204 724 521
" 3.... 2,394 8. 393 861 504 410
" 4.... 1,191 562 8. 452 846 390
«• 5.... 1,303 698 596 B. 834 394
" 6.... 1,891 330 509 839 8. 301
" 7..-. 1,526 666 529 618 1,141 207
« 8.... 8. 1,182 310 247 1,168 8.

" 9.... 1,298 527 700 364 1,082 197
"10.... 1,444 B. 468 215 764 364
"11.... 1,351 776 B. 531 1,038 539
"12.... 827 764 712 B. 1.084 219
"13.... 2,242 347 612 487 8. 168
" 14.... 1,232 239 737 598 1,963 195
" 15.... 8. 809 503 367 1,714 8.

.."16.... 1,657 520 1,623 261 1,069 457
" 17.... 1,087 8. 634 561 845 330

„" 18.... 1,520 1,219 8. 391 789 221
«19.... 971 556 944 B. 607 303
"20.... 1,929 544 627 1,167 8. 395

Total 4,916,971 4,446,402 4,270,021 3,966,066 4,102,338 3,479,549

Furoentag6 of total

pYt reo'pts Aug. 20. 99-98 98-25 9821 97-88 99-50

This statement shows that the receipts since Sept. 1 up to

to-night are now 470,589 bales more than they were to the same
day of the month in 1879 and 646,950 bales more than they
were to the same day of the month in 1878. We add to the last

table the percentages of total port receipts which had been
Mceiyed to August 30 in each of the years named.

Ikdia Cottok Movement fbom ali. Ports.—The figures
which are now collected for us, and forwarded by cable each
Friday, of the shipments from Calcutta,.Madras, Tuticorin. Car-
war, &c., enable us, in connection with our previously-received
leport from Bombay, to furnish our readers with a full and
complete India movement for each week. We first give the
Bombay statement for the we<>k and year, bringing the figures

down to August 19.

ilOUBAY KECEIPTS AND SHIPMENTS FOR POUR TEARS.

Tear

1880
1879
1878
1877

Shipments this week.

Great Conti- _
, ,

Brifn. nent loMl.

8,000
1,000

3,000
6,000
2,000
1.000

3,000
6,000

10,000
2,000

Shipments since Jan. 1.

Great Conti- _, , ,

Britain nent. lotal.

352,000
244,000
293,000
374,000

477,000
329.000
386.000
401,000

829,000
57:1,000
679,000
778,000

Receipts.

This
Week.

8,000
2.000
3.000
1,000

Since
Jan. 1.

1,061,000
772,000
817,000
991,000

According to the foregoing, Bombay appears to show an increase
compared with last year in the weelt's receipts of 6,000 bales, and
s decrease in shipments of 3,0©0 bales, and the shipments
since January 1 show an increase of 256,000 bales. The move-
ment at Calcutta, Madras, Tuticorin, Carwar, &c., for the same
week and years has been as follows.

CAIX!0TTA, MADRAS, TOTICOBni, CAEWAR, BANOOON AND KURRACRBE.

Shipments this week. Shipments sinee Januarj/ 1.

Year. Great
Britain.

Conti-
nent,

Total.
Great

Britain.
Conti-
nent. Total.

1880
1879
1B78
1877

7',6b6
6,000 3,000

7,066
9,000

198,000
188,000
98,000
79,000

79,000
101,000
51,000
47,000

277,000
289,000
149,000
126,000

The above totals for this week show that the movement from
the ports other than Bombay is 7,000 bales less than same week
of last year. For the whole of India, therefore, the total
shipments this week and since January 1, 1880, and for the
corresponding weeks and periods of the two previoos years, are
AS follows.

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
to alt Europe

from—

Bombay
All other p'rts.

Total

1880.

This
week.

3,000

Sinee
Jan. 1.

829.000
277,000

3,00011,106.000

1879.

This
week.

Since
Jan. 1.

573,000
289,000

I3.OOOI 862,000

6,000
7,000

1878.

This
week.

Since
Jan. 1.

10.000
9,000

19,000

679,000
149,000

828,000
This last statement affords a very interesting comparison of the-

total movement for the week ending Aug. 19, and for the three-
years up to date, at all India ports.

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following-
are tlie receipts and shipments the past week and for the corre-
sponding weeks of the previous two years.

Alexandria. Egypt,
Aug. 19.

Beoeipts (cantars*)—
Tills week
Since Sept. 1

1880.

3,204,000

1879.

1,667.000

1878.

2,000
2,773,000

Exports (bales)-
To Liverpool..
To Contiuent

.

Total Europe.

This Since This Sinee This Sinee
week. Sept. 1. loeck. Sept. 1. week. Sept. 1»

500
211

292.530
177,638

7411170.163

1,000
76

172.400
79,776

1.076 232.176'

1,000 239.000
169,00 (

1,0001407,000
" A cautar is 98 lbs.

This statement shows that the receipts for the week ending-
August 19 were cantars and the shipments to all Europe-
were 741 bales.

Manchester Market.—Our report received from Manchester
Aug. 20 states that the market for shirtings is quiet and in-
active at unchanged prices. We give the prices of today
below, and leave previous weeks' prices for comparison.

June 18
" 25

July 2
" 9
" 16
" 23
" 30

A«K. 6
•' 13
" 20

1880.

32« Cop.
Twist.

d. d.
giaSlOM
9 ® 9%
9 ai 9%
9i4®10
914310
9»8al0i4
939310'4
9l4»10l8
giga 9'8
9183 9'8

8I4 lbs.

Shirtings.

d. 8.

6 7^!®7
U 4'2®7
6 4i2®7
6 7»aa>7

71337
6 7I2®"
6 71*37
6 71337
6 71337
6 7I337

d
713
6
6
7I3
712
9
9
9
9
9

Cott'n
Mid.
Uptds

d.

613i8
6%
6%
613l6
6'8

6''3l6
6l3,e
613,0

61»i,
71, fl

1879.

32s Cop.
Twist.

BH lbs.

Shirtings.

d. d. 8.

9>8®9-\ 5
8''8»958 5
8Va)958

"

8%a938

8l3®9l8
83ia9i4
8%a9i4
8343914
834®<>38

d. 8.

9 ®7
71337
71337

-37
6 -»7
4i3®7
11337
11337 413
II3S7 413
l»3a7 413

d.

9
6
6

%
4I3
4I3

Cott'tk.

Mid.
TJpldn

d.
6T9
6'8
6l''i8.

67e

§?'«
6»a

638
69i«t

Thk Exports of Cotton from New York this week snow &
decrease, as compared with last week, the total reaching 8,208>
bales, against 10,835 bales last week. Below we give our usual
table showing the exports of cotton from New York, and theii-

direction, for each of the last four weeks; also the total export*
and direction since Hept. 1, 1879, and in the last column the total
for the same period of the previous year.
Exports of CorroN (bales) from New York since Sept. 1. 1379.

Exported to-

Llverpool
Other British ports.

Total to Great Britain

Havre
Other French ports

Total French

Bremen and Hanover . .

.

Haiuburg
Other ports

Total to North. Europe

Spain, Op'rto, Qlbralt'r,&c
All other

Total Spain, &c .

Grand Total

Week ending—

July Aug. Aug. Aug.
29. 4. 11. 18.

5,245 10,412

5,245 10,412

1,533

1,533

250

3,421

3,421

571
105

230 676

8,325, 7,211
300

8,625, 7,241

2,107 862

2,1071 862

531
50;

105

103; 103

7,028. 14,509 10,835 S.208

Total to

dale.

Sante
period
prevVw
year.

469,156
29,800

497,956

44,440

44.440

38,395
19,210
25,803

83,409

7,048
3,406

10,451

036,258

267,215.
16,81&

284,031

14,39»
100

14,69»

16.306.
2,202
2,835

21,34$

5,710
16t>

5,870

325,943:

The Followino ark the Kecbipts of Cotton at New York,
Boston, Philadelphia and Baltimore for the past week, and siac»
September 1, 1879.

Receipts
from—

New York.

This Since
week. Sejit. 1.

N. Orl'ans
Texas.
Savannah
Mobile .

.

Florida

.

S.Car'lina
N.Cai-'lina
Virginia
North, pts
Tenn., 3co.

Foreign .

.

This year.

Last year. 2.003 907,034

2,066 200.898
40,113,329

1,099| 184,051

!";.'. 5,660
797tll8,141
521 42.927

776,206,298
6,076

! 216,310
5,943235

5,137

This Since
week. Sept. 1

23,545
2,969

38,777

i',296
31

54,917
1,509 156.561
6661157,575

2,175135,608

6111369,120

Ph ila<lelphia.

This Since
week. Sept.l.

22

175

,279
,575
,208

65

64,319

197 88,675

155|89.R05

Baltimore,

This Sinee
week. Sept. 1.

100

350
4

642

1,096

69,18S

14,150
10,69*
65,308

81 '.J

36,000

210,14S

10 162.092

* 1,105,663.



AnatTST 31, 1880.] THE (JHRONK.^LE. 211

Shipping News.—The exports of cotton from the United

tjtates the past week, as per latest mail return*, have reached

"25 053 bales. So far as the Southern ports are concerned, these

*re the same exports reported by telegraph, and published in

the Chboniclk last Friday. With regard to New Yorlc, we
•include the manifests of all vessels cleared up to Wednesday

night of this week. _ . , . ,* Total bale*.

MswYoEK—To Liverpool, per Bteamors Lassell, 1,272....Al-

geria, 606. . . .Nevada, 1,.530. . . .Britannlo, 736. . . .England,

1,317....Adriatic, 941....per ship West Ridge, 10 (addl-

tlounl)....i>crbaiketaffor(lsliire,8'29.... 7,241
To Havre, per steamers Volmcr, 4.'59— Perelre, 403 obi
To Rotterdam, per steamer P. Calland, 5 5

To Antwerp, per steamer n. Edye, 100 100
Wew Okleass—To Havre, per steamer Chancellor, 4,000. ...per

ship Anna Camp, 4,411 .... •...• -•••• 0,411

Baltimoue—To Liverpool, persteamers Rluardo, 1,150....Rita,

243....Nova Seotlan, 1,133.... GiiiUermo, 502 3,028
Boston—To Livei-pool, per steamers BulRnrlan, 564 (omitted

previously)....Gamorgan, 216....Iberian, 877....Parthla,

700 2,357
Philadelphia—To Liverpool, per Steamers British Crown, 1,015

....Indiana, 44 1'059

Total 23.063

The particulars of these shipments, airanged in our usual

•form, are as follows:

liiterpool.
New York 7,241
New Orleana
Baltimore 3,028
Boston 2.357
fhUadolphla 1,059

Total 13,685

Havre.
862

8,411

Rotlerdam. Antwerp.
100

9,273 100

Total.
8,208
8,411
3,028
2,357
1,050

23,063

Cotton freights the past week have been as follows:

Satur. Man. Tuet. Wednet. Thur$. Fri.

Uverpool, steam d. 3l8»"4 3l«a^ «16«'4 SiaSH 'laaH Sifl®l4

Do 8aU...d. 3iea73j 3lg®732 ^18*^33 318*733 3l8®''33 'iB-a'sS

Oavre, steam c. »i83»e »18a»8 9l8®»8 »ia®"8 «18®"8 •iB^Os

Do sail c. .... .... ....

-Bremen, steam, .e. 9ie®"8 »18®'8 »18»"8 »18®"8 »16®»8 »I8»°8

Do sail e. —
•Hamburg, 8team.(J. 0ia®»8 9ie®»8 ^leiD'a 9l8®»8 »18a>»8 »18»»8

Do 8all...d. • . .> .... .... ....

Anut'd'm, steam.e. »8 »8 =8 »8 »8 "9

Do »ail...d. ....

Baltic, steam d. % % ^ % % %
Do sail e. ....

Liverpool.—By cable from Liverpool, we have the following

statement of the week's sales, stocks, &c., at that port:

Sales of the week bales.
Oales American

Of which exporters tooli ....
Of which speculators took..

Actual export
Forwarded
Total stock—Estimated
Of which American—Estim'd

Total Import of the week
Of which American

Amount afloat
Of which American

Jul)/ 30. Aufii6. Auff. 13.

39,000 38,000 41,000
31,000 29,000 31.500
2,600 2,700 4,100
780 890 1,450

8,900 5,100 5,100
9,300 9,700 6,600

745,000 716,000 696,000
505,000 481,000 469,000
97,000 20,500 26,500
80,000 12.500 23,000

156,000 170,000 159,000
51.000 60,000 53,000

Aug. 20.

57,000
44,000
5,800
3,500
5.900
3,700

657,000
443,000
17,500
15,500

154,000
48,000

The tone of the Liverpool market for spots and futures eaoh day of the
week ending Aug. 20, and the daily closing prices of spot cotton, have
been as follows:

Spot.

Market,
12:30 P.M.

Mid. Upl'ds
Uid.Orl'us.

Mafcket,
5 p.

Sales
.Speo.& exp.

tet.
I

M.
I

Futures.

Market, i

5 P. H. '

Saturday

Quiet
and
Arm.

6"i6
615i8

5.000
500

Firm.

Monday.

Firm.

7

10,000
1,000

Dull
and

easier-

Tiufday.

Quieter.

6'8
7

8,000
1,000

Wednes.

Steady.

7

8,000
1,000

Strong.

Thursday.

6i5,e

7'l8

10,000
2,000

Steady.

Friday.

Firmer A
fr'ctlon'ly
dearer.

71 18
7%

10,000
2,000

The actual sales of futures at Liverpool for the same week are given
<beIow. ThL'SO sales are on the basis of Uplands, Low Middling clause,
miless otherwise stated.

Satukdat.

Delivery, d. I Delivery, d.
Oct.-Nov 6»4®932 Aug.-Sept 6%
Nov.-Deo O'la I

Delivery. d. I

-Aug 62532
Sept.-Oct 6IB32

Delivery.
Ang.. 613i8a273j,®13i8
Aug.-Sept 6\
fiept.-Oct 6>«

Detirery.
Aug 613i6
Aug.-Sept 6233J

Delivery.
Aug 62732
Aug.-Sept 6%
Sept.-Oct 61a
Oct.-Nov 6»32®»18
NoT.-Dec 6732
-Dec-Jau ffiga

Monday.
Delivery.

Oct.-Nov 6»3a
Nov.-Dec 63i8
Dec-Jan 6»jg

Tuesday.
Delivery.

Sept-Oct 61533
Oot.-NoV 6»s3

Wednesday.
I>elivery.

Jan.-Feb 6732
Mar.-Apr 6».)2
Aug 6''8

Aug.-Sept 6263,
8ept.-0ot.. ..6i732®9i5

Delivery.
Jan.-Feb 63,8
Aug 62^33

Delivery.
Nov.-Deo e'la
Dec.-Jan 6'i8

Delivery.
Nov.-Dec 6'4
Mar.-Apr B'^ia
Aug.-Sept 6i-'i,a

Oet.-Nov 6U32
Doc.-Jau SH

veni. d.
.6«30»16l,

Mtltvt
Aug 6«33»'»18
Aug.-Sept 63733
8opt.-Oot 61»j3

Delivery.
Aug ei'iaS'iss®?

®l72
Aug.-Sept. . 63732'a2»33

Sept.-Oct.. .61932*31,2
®Hl8

Oct.-Nov. ...6ila2®"»3
Nov.-Dec 65l8»>'32

Thdbsday.
Delivery, d.

Oct.-Nov eilajsag
Nov.-Dec .8»M
l8ept.-Oct HH

FUDAT.

DtUvery.
Dec.-Jan e/^n
Jan.-F"eb 6»ig
Mar.-Apr 63e
Aug 71i8«332
Aug.-Sept 7
Sept.-Oct 63.133

Aug.-Sept .. .tf33.-j««7

8ept.-Oot .aHm'iii9\

Delivery, d.
Dec.-Jan 6*39
Jan.-Feb e*M
Oct.-Nov 6««a»

ZteHvery.
Oct.-Nov e^n
Aug 7lw
Aug.-Sept 6»IJ«
Sept.-Oot easi
Sept.-Oct... 6lli8»"»«
Oct.-Nov e'Va
Nov.-Deo e>is
Deo.-Jau 6>js

BRE ADSTUFFS.
FRIDAY, P. M., Aug. 20, 1880k

The flour market has been dull throughout the whole of the

past week, and there has been some further decline in valacaw

in which all grades have shared more or less ; bat the greatcoi

depression has been in common extras, from new winter wheat,

which have given way 25@40c. per bbl., while other grades,

very common to very choice, have yielded only 10@15c. per

bbl. The stocks of flour from old winter wheat are nearly

exhausted, but of the products of old spring wheat there is

still a fair supply. To-day there was a steady and moderately

active market.

The market for wheat shows a general, though not uniform,

decline of prices for the past week ; No. 1 white on the spo&

has declined most. The best sustained is Ko. 2 spring afloat.

the supplies of which have rapidly diminished, under a brisk

export movement to Great Britain. Winter wheats for Sep-

tember and October deliveries have given way slowly. Foreign

advices have been dull, and the confidence in the future of
values is weakened. Yesterday No. 2 red winter sold at

f1 07?6@f1 08 for September and |1 08M@|1 08^ for October,

and No. 1 white at $1 06%@|1 07^ for September and October.

To-day the market was dull, but the close was stronger for

futures.

Indian com has met with a good demand for current export

and home use, and the speculation in futures was actire

throughout the week. The many new uses to which this stapla

is put opens up new markets to it, and causes large supplies to

move off with unprecedented celerity. No. 2 mixed has sold as

high as 53@53^c. for October. To-day there was Bom*
recovery from the decline of yesterday, and No. 3 mixed closed

at 63c. for October.

Rye has ruled firmer, and yesterday No. 2 sold at 86c. for

August, and 83c. for September, and closed strong on the bad

crop accounts from Germany.
Oats have been extremely variable on the spot. Supplies

have been light, and dealers have generally been compelled to

meet the views of holders. Futures have also advanced, with

sales of No. 2 mixed yesterday at 35^@35%c. for September

and 3.5%c. for October. To-day spots were again dearer, bat

futures dull and unsettled.

The following are closing quotations:

Flour.
No. 2 Whbl. $2 25ai

Grain.
2 90

I
Wheat-

Winter superfine 3 653 3 90 1 No. 3 spring, ¥ bu.$ 96 » 9S
Spring superfine 3 25® 3 60 1 No. 2 spring 103 •»! 05
Spring wheat extras.. 3 90® 4 15 Red winter 94 -»1 10
do XXaudXXX... 4 25® 6 25 | Red winter. No. 2 1 07>3»1 07\

Winter shiijp'g extras. 4 25® 4 60
do XXandxiX... 4 75® 6 25

Patents 6 00® 8 25
Western '-rye mix**. .. 4 40® 4 75]
City shipping extras. 4 003 5 50
Southern, bafeers' and
family brands 5 25® 6 50

South'n ship'g extras. 4 60® 5 10
Rye flour, supeiUne.. 4 60® 5 00
Com meal-
Western, &o 2 65*3 25

White 102 ®108
Com—West, mixed
West*n No. 2
West, yellow
West, white

Bye
Oats—Mixed
White

Barley—Canada W.
State, 4-rowed...
State, 2-rowed.

48 ® ,50>»
SO"*® 50%
52 ® 55
53 ® 50
84 ® H6
36 ® 41
41 ® 48
... »
... ® .X
... » ...

82 9 »&Brandywine, Ao ® 3 25) I
Peas—Can'da,b.<tf.

(.From the " Neui York Produce Exchange Weekly.")

Receipts of floar and grain at Western lake and river porta

for the week ending Aug, 14, 1880

:

Oats, Barley, Bye,
biuh. bitth. friuA.

(32 lbs.) as lbs.) (56J6».)
430,211 14,602 72,753
24,700 3,916 4,40O
33,152 1.670
6,101

20,800 --

51,937 3,431 7,447
347,490 9,000 19,644

Floitr,
bbls.

Atr- (196 lbs.1

OUoago 44,989
Milwaukee 44,840 65,805
Toledo 255 1,408,881
Detroit 7,873 158,594
Cleveland 2,229 105,150
St. Louis 51,254 616,230
Peoria 8,970 27,900
Duluth 1,200 2,595

Wheat, Corn,
bush. bush.

(60 lbs.^ (56 Ibg.)

502.772 2,606,536
36,500

191,117
5,632

172,400
317,360
223,430
91,153

Total 156,610 2,887,927 3,704.128
I Same time '79. 113,438 2,628,585 2,570,0<H

914,391
765,599

30,949 105,915
25,444 in.Oi&
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Total receipts at same ports from Jan. 1 to Aug. 14, inclusive

for four years:

TItgai bbls.
1880.

8,687,087
1870.

3,983,339
1878.

3,448,220
1877.

2,504,825

Wheat bush. 40,803,930
x;5rn 100,307,015
Oats 19,733,180
Barley 2,050,884
Rye 1,627,730

45,250,614
01,030,293
18,072,029
2.482.802
2,260,833

41,107,288
01,238.131
17,870,061
3,087,242
2,540,455

13,396,867
51,497,426
12,188,278
2,801,327
1,397,962

XtotalRraln.... 165,128,778 129,690,570 125,915,177 81,281,869

Total receipts (crop movement) at the same ports from Aug. 1

to Aug. 14, inclusive, for four years:

Floor., .bbls.

Wheat..
Com. ..

Oata....
Barley.
Bye

.bnsb.

Ie80.
295,756

5,642,099
7,270,816
1,705,768

51,143
235,376

1879.
238,400

1878.
271,559

5,252,739
5.191,077
1,596,962

42.005
349,292

7,160,301
8,733,978
3,315,020
156,361
487,146

1877.
270,983

3,105,342
8,709,831
1,542,411

82,145
458,035

^ Total grain.... 14,905,807 12,432,135 19,852,806 13,987,704

Comparative shipments of flour and grain from the same

ports from Jan. 1 to Aug. 14, inclusive, for four years:

1880. 1879. 1878. 1877.
Hoar bbls. 2,543,902 4,285,853 3,002,625 2,413,764

"Wheat bush. 40,203,142 41,699,569 31,820,223 27,562,557
fJara 82,626,258 53,927,585 52,602,145 45,461,774
Osto 15,714,249 13,938,033 11,412,014 13,440,121
Barley 1,680,171 2,079,915 1,628,884 1,250,575
^e... 1.387,196 2,027,953 2,010,956 1,050,783

Total erain.... 141,011,016 113,723,053 97,534,222 88,705,810

Rail shipments from Western lake and river ports for the

weeks ended

:

1880. 1879. 1878. 1877.
Week Week Week Week

'~'0S Aug. 14. Aug. 10. Aug. 17. Aug. 18.
nour bble. 132,692 90,591 83,013 91,424

Wheat bush. 797.517
Com 457,103
Oata 804,794
Barley '..:..I- 12,578
Bye 33,007

502,020
460,101
623,099

8,203
50,194

505,379
302,978
663,290
11,613
13,734

134,710
451,504
390,213

7,800
19,404

Total 2,105,119 1,705,237 1.497,000 933,691

Rail and lake shipments from same ports for last four weeks :

Week Flour,
tndinrt— bbls.

Aug. 14. ..173,857
Awe.. 7... 160,309
July 31. ..141,106
July 24... 125,402

Wheat,
bush.

2,599,338
3,302,254
2,419,279
2,251,941

Com,
bush.

3,101,638
2.380,718
3,107.937
3,752,652

Oats,
. bush.
826.078
694.363
493.413
499,827

Barley, line,
bush. bush.
12,578 90,299
9,404 141,784

11,518 42,022
16,370 38,264

Tot.,4 wk8.600,074 10,572,812 12,342,975 2,513,086
4\i'ka'79.. 006.182 11,048,330 8,112,771 2,253,255

49,870 318,969
47,330 39-,i,051

Receipts of flour and grain at seaboard ports for the week
ended Aug. 14:

Flour, Wheal, Corn, Oats, Barley, Kye,
Ai~- bbls. bush. bush. bush. bush. bush.

KewVork 131,3811,251,324 1,990,700 173,974 21,508
Boston 45,855 171,960 440,785 41,730
Portland 2,850 80,000
Montreal 23,576 595,392 318,818
Pliiladelpliia 17,100 710,800 126,800
Baltimore 27.158 1,601,300 15,300
Kow Orleans 5,313 433,991 2,553

1,800
19,007
60.800 500
62,300 1,000
19,370

Total week 233,403 4,779,707 3,010,991 379,801
Cot. week '79.... 215,530 5,011,622 1,451,165 511,792

23,008
0,038 00,237

And from Jan. 1 to Aug. 14, inclusive, for four years:

Fjour bbls,
1880.

5,790.916
1879.

6,115,930
1878.

5,265,346
1877.

4,0S0,241

71,104,219
72.789,228
13,200,000
1,751,295
2,302,223

50,399,260
72,761,516
13,097,135
2,130,110
2,728,529

8.738.813
53,012,554
10,388,121
2,107,830
905,499

Wheat bush. 09,237,262
Com 96,958,970
Oats 14,373,517
Barley 1,589,867
Bye 947,003

Total KTaln.... 183,107,219 161,206,905 141,139,190 75,182,823

Exports from United States seaboard ports and from Montreal

for week ending Aug. 14:

Flour, Wlteat, Corn,
From— bbls. bush. bush.

New York 91,6.30 1,728,124 963,726
Boston 12,649 32,178 235,341
Portland
Montreal 25,413 566,303 328,466
Philadelphia.. 8,170 759,237 302,765
fialUmore 14,410 2,075,736 78,583

Rye, Pea',
bush. bicsh.

15,958 2,217

Oats,
bush.
1,527
4,493

24,103 27,625

"225 '.'.'.'.'.'.
'.'...'.'.

Total for w'k 152,322 5,161,618 1,908,886 30,108 15,958 29,842
Same time '79. 96,518 3,906,056 658,179 3,268 73,335 1,273

Qdie visible supply of grain, comprising the stocks in granary

at the principal points of accumulation at lake and seaboard

ports, and in transit by lake, rail and canal, Aug. 14, was a»

follows

:

Corn, Oatt, Barley, Rye,
bush. bush. bush. bush.

1,142,715 53.483 25,283 50,784
1,200.000

28,000 22,500 37,000
901,451 13,210 8,820

Wheat,
In store at— bush.

Hew York 3,022,200
Do. afloat (est.).

Albany 8,000
Buffalo 124,096

In Store at—
Chioazo 1
Aiuwaukee
Dulutb
Toledo 1
Detroit
Oswego
8t. Louis
Boston
Toronto (7th)
Montreal
PUiladeiplila
Peoria
Indianapolis
Kansas City..
Baltimore.. 1
Ourail
On lake (est) 2
On canal (est.) 1

Wheat,
bush.

.657,438
121,781

6,917
,061,027
108,392
40,000

604,550
83,813
13,412
110,530
707,049

9.023
159,000
165,831
,292.906
797,5 1'7

,035,000
,450,000

Corn,
bush.

3,431,865
33.911
15,684

330,050
2,815

115,000
965,738
294,558

OaJs,
bush.

110.223
2,125

32,894
5,133

16,600
448,507
71,205
60,300
94,995

498,272
457,163

3,407,000
2,843,000

76,459
13.008
8.000
72,142

86,612
4,300
239

804,794
21,000
26,000

Total Ang.l4,'80. 14,179,091 17,363,832 1,360,783
Aug. 7, '80 14,791,197 10.617,603 1.465,557
July 31, '80 14,272,015 10,739,593 1,516,377
July 24, '80 13,367,133 15,741,911 1.677,197
July 17, '80 10,924,075 15.477,913 1,993,303
Aug. 16, '79 16,026,837 12,140,032 1,605,031

Barley, Rye,
bush. bush.

,57,032 109,836
53,494 8.653

8,506 3,918
3,667

i'.350 li',696
144 864

1,511 50
4,134 1,511

"64 13,315
600
521

12,578 33,067
63,000
89,000

109,757 432,718
169,717 387,682
176,204 271,912
183.936 168,862
180,656 133,674
306,311 493,900

THE DRY GOODS TRADE.
Friday. P. M., Aug. 20, 1880.

There has been no material change in the condition of the

dry goods trade the past week. Business has been fair with,

the cotton goods commission houses, and there was a steady

movement in ginghams, prints, dress goods, &c.; but most

descriptions of woolen fabrics ruled quiet, and the demand for

imported goods was less active than expected. The jobbing

trade has opened auspiciously, and while a satisfactory business

was accomplished by some of the leading firms in this city,

reports from many of the' principal distributing points in the

interior (in regard to the progress of the fall trade) are highly

encouraging. Values of nearly all textile fabrics are steadily

maintained on the present low basis, but some irregularities

have been developed in cotton goods and calicoes, as will be

seen by the following remarks.

Domestic Cotton Goods.—The exports of domestics from this

port, during the week ending August 17, were 3,494 packages,

shipped as follows : Great Britain, 1,509 ; China, 825 ; U. 8. of

Colombia, 507; Hayti, 144; Mexico, 104; Cuba, 103; Dutch

West Indies, 67 ; Venezuela, 54, &c. Brown cottons were in

fair demand, but an unexpected decline in Atlantic sheetings

caused a temporary check to business. Bleached goods were

in irregular request, and slight price concessions were made on
low grade shirtings. Denims, ducks, ticks, cheviots and other

makes of colored cottons were in fair demand and steady, but

prices of rolled jaconets and flat-fold cambrics were reduced.

Print cloths were quiet and firm, at 3J4@3 13-16e. for 64x64's

and 3/i®3%c. for 56x60's. For prints there was only a moder-

ate demand, and the feature of the week was a decline in all

makes of 56x60 prints to the low price of 5c. per yard. Ging-

hams continued very active, and there was a steady inquiry for

cotton dress fabrics.

Domestic Woolen Goods.—There was a light demand for

clothing woolens at first hands, and prices of such makes as

remain in stock continued in buyers' favor. For low and

medium grade fancy cassimeres and suitings there was some
inquiry, but selections were chiefly restricted to small parcels i

required for keeping up necessary assortments. Some leading
;

makes of heavy clothing woolens are still sold to arrive, and

such fabrics are moving steadily on account of previous orders

Cloa kings were in moderate request and repellents were some-

what sluggish. Kentucky jeans and doeskins moved slowly

from first hands, but were jobbed in considerable quantities by

leading firms. Flannels and blankets were delivered to a fair

aggregate 'amount, in execution of back orders, and prices

remained steady; but new business was comparatively light.

Dress goods, shawls and skirts were severally in fair request,

and there was a moderate inquiry for linseys and dress plaids.

Foreign Dry Goods.—There was a slightly improved demand
for imported goods at first hands, but the volume of business

was only moderate. Staple dress goods and silks moved slowly,

but novelties in fancy dress fabrics and silks were fairly active.

Linen goods, embroideries and laces were quiet and steady, and

woolen goods remained slaggish. Silks were more freely

offered at auction, but buyers manifested great indifference,

and many of the goods were unsold, owing partly to the some-

what undesirable character of the offerings.
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Iinporlaliona otOrj flood*.

The importatioas of dry goods at this port for the week ending

Aug. 19, 1880, and for the corresponding weeks of 1879 and

1878, have baen as followa:

tCITTERED FOR COMSUMPTION rOR THE WEEK ENDINO AUO. 19, 1880.

1878. 1879. 1880.

I'kas. Valite. /*»». Valuf. Fktts. Valiu:

MannfucCureB of—
Wool 780

903
001
656
486

*
310.440
250,045
887,059
150.483
111.543

1,033
997
074

1,012
593

«
408,239
290,813
403,921
198,183
133.033

1.395
1,602
1,263
777
849

615,238
Cottoa 459,836
811k 841,870
Flax ; 193,777

HUceUaneoiis 195.089

Total 3,449 1.^15.579 4.339 l..'>54,78Ul 5,HBO 2,300,410

WITHBRAWS raOM WAREHOUSE AND THROWN INTO TlUt XAKUCT DUR-
ING HUB SAME PERIOD.

Manufactiu-eg of—

^

Wool...-.; ;..

Cotton. ...„..»..
Silk ..' '.

.• 80l'
313
158

. 401
31

32M05
76,711
107.791
80,400
19.(108

560
279

290
354

221,531
»8,186
74,077
60,894
13.540

458,234
1,554.789

796
415
277
663
43y

295,850
119,580
217,209

Flax 131,542
Mlscellaueous 2.-.280

Total
Ent'd forooiisumpt.

1,707
3.489

605,378
1.215..579

1,581
4,339

2,594
5.881

789,407
2,300.410

Total on market . .

.

5.190 1.820.95. 5.92. 2,013.023 8.48* (,093,883

BNTERBO KOR WAREHOUSE DURtNO SAME PERIOD.

Manufactures of—
Wool 534

200
91
344
41

231,192
65,930

105,808
79,489
8,758

612
296
113
713
476

233,712
81,770
92,370
110,034
49.457

891
321
187
476

1.885

376,220
Cotton 96,000
8Uk 151,330
Flax 105,971

UlscoUaneous 52.174

MIJTotal
Ent'd forcongumpt.

1,210
3.489

491,2ia
1,215.,579

2,210
4.339

507,349
1,5.54.789

3.7t«0
5,886

782,2y.j
2,300.410

Total at tbeport... 4,70511.700,8:!:: 0,54'.i 2,122,138 9,040 3.088.7 1

1

Imports or I<ea<Una Articles.

The following table, compiled from Custom House returns,

shows the foreign imports of leading articles at this port since

January 1, 1880, and for the same period in 1879:

ITlie quautity is given in packages when not otherwise speoifled.l

'

China, ate—
China
Eai-thenw .

Glass
Glassware

.

Glass plat«.
Buttons
Coal, tons...
Cocoa, bags.
Coffee, bags.
CotCuiiibaltia
Drugs, &o

—

Bark, Pom.
Blea. powti.
Cochineal..
Gambler . .

Gum, Arab.
Indigo
Madder, &c
Oil. OUve..
Opimu ....
6o<la, hi-«b.
Soda, sal...
Soda, aeh..
Flax
Furs
Gunny cloth
Hair
Hemp, bales
Hides, Ac-
Bristles . . .

Hides.dr'sd
India rubber
tvory
Jewelry ,<fcc-

Jewelry .

.

Watches .

Linseed. . .

.

Mohusses. .

.

Metals, cjbo—
Cutlery
Hardware..

1880. 1879.

11.826 8,517
34,115 24,105

480,447 133,816
27,772 21,277
4,573 3,150
8,090 0,270

31.892 33,125
28.024 20,823

1,542,935 1,447,508
4,500 9,901

24,479 27,780
17,336 11,938
2,880 2,305

73,559 30,872
4,533 3,730
5,887 4,207
90S 1,903

32,570 30,434
1,320 817
8,552 8,915

41,050 39,038
02,270 41,724
4,544 1,927
8.994 5,980
2,004 500
9,272 2,823

157,143 128,799

2 220 931
5,669 3,213

44,535 30,730
1,525 1,020

2,306 1,720
054 412

345,091 300.313
69,022 75,.U3

4,729 3,101
914 435

I 1880.

Metals, a!c—
Lea^l, pigs

.

Spelter, lbs
Steel
Tin, boxes.
Tin slbs.,lbB
Pajier Stock.
Sugar, hhds,
tcs., Abbls.
Sugar, boxes
and bags...
Tea
Tobacco.. ..

Waste
Wines, &o.—
Chaiup'gne
baskets .

.

Wines
Wool, bales.
Reported by
value.
Cigars
Corks
Fancy goods
Fish
Fruits, &o.—
l^emons .. .

Granges . .

.

Nuts
Kalsius
Hides, undr.
Rice
Spices, Ac-
Cassia
Ginger.. ..

Pepper
Saltpetre...
Woodii—
Cork
Fu.stio .....
l.ogwood .

.

Mahogany

.

10,

39,457
1,715,077
375,829
,042.955
1,136,543
221,741

472,050

1.198,938
492,284
50,833

891

93,609
135,199
87,760

963,085
77,916

747,401
284,330

,279,950
.,356,525
574,419
022,594
,234,808
224,240

141,883
81,977

390,270
277,332

441,911
54,943

530,154
157,2.50

1879.

0,622
1,169,597

48.102
887,631

9,537,592
85,873

500,400

979,230
454,877
32,585

329

68,842
111,884
31,805

848,819
46,304

545,739
251,500

909,848
1,416,983
432,484
421,281

0,845,152
239,823

224,879
93,003

320,377
195,709

325,545
91,354

451,683
131,903

Exports or Provisions.
The following are the exports of provisions from New York,

Boston, Baltimore, Philadelphia, Montreal, Portland and New
Orleans, for week ending Aug. 14, 1880, and their distribution :

To—

Loudon
Llvcrjiool
Glasgow
Hull
Bristol
Cardiff
Newcastle .

.

British ports
Havre
Marseilles
RotterdavB...
Bamlmrg
Antwerp
Bremen
Konigsberg

.

.

Stettin
Br.izil
So. Am. ports
Cuba
Hayti
West Indies..
British Col...
Other countV
Total week .

Prev's week .

Port;, Beef,
bbls. bbls.

Lard,
lbs.

279;
871
75
15
25

332
50

308
10

112
65
50

312
214
939
802
401
800

5,700
4.094

1,750
360
150

225
131

30
50

122
52

3??
134
56

3,581
2,967

635,230
47,520

260,900
212,800

4,000
1,250

16,000
212,500
199,500
133.500
960.400
299,500
208,000
408,000
176,000
31,380

280,732
410,833
24,700
94.721

1 .073
8.990

5,391.529
7.124,524

Bacon,
lbs.

425,100
7,302,425
680,075

1,598,8.50
134,025
80.750

957,125

1,779,775
220,075
242,950
18,2.50
11,875
52,2.70
47,500

480
12,393

189,994
2.480

23.530
3.203
2.003

14.450,520
9,904,884

Cheese,
lbs.

505,540
4,214,265
2,400,720

26,760
1,317,217

83,580
44,400
19,380
9,000

5,426
4,120
2.000

27.040
12,120
2.501

8.070.817
6.984,372

Tallow,
lbs.

262.900
134,000
239,800

159,700
128,700
485,500

165,000
55,000

S,412
1,334

5,193

1,656,738
1,743.521

Receipts of Ijeadlnz Articles ol Domestic Prodnce.
The following table, ba-sed upon daily reports made to the

New York Produce Exchange, shows the receipts of leading
articles of domestic produce in New York for the week ending
with Tuesclay last ^corresponding with the week for exports),

also the receipts from January 1, 1830, to that day, and for the
corresponding period in 1879:

Ashes bbls.
Beans bbls.
Hrcadstuflrs—
Flour, wheat bblg.
Corn meal,.' bbls.
Wheat bush.
Rye bush.
Com bvsli.
Oats bush.
Barley and malt bush.
Peas bush.

Cotton baleft.

Cotton seed oU bbls.
Flax seed bags.
Grass seed bags.
Hides No.
Hides bales.
Hops bales.
Leather sides.
Lciul pigs.
Molasses hhds.
Molasses bbls.
Naval Stores-
Turpentine, crude bbls.
TmT)entine, spirits... bbls.

Kosln bbls.
Tar bbls.

Pitch bbls.
Oil cake pkgs.
Oil, lard bbls.
Oil, whale ., galls.

Peanuts .' bush.
Provisions-
Pork pkgs.
Beef pkgs.
Cutmeats pkgs.
Butter pkgs.
Cheese pkgs.
Eggs bbls.
Lard tcs. & bbls.
Lard kegs.
Hogs, dressed No.

Rice pkgs.
Spelter slabs.
Slcarlne pigs.
Sugar rbbls.
Sugar hhds.
Tallow pkgs.
Tobacco boxes & cases.
Tobacco hhds.
Whiskey bbls.
Wool bales.

Week eiuling
Aug. 17.

Hlnee Jan. 1
1880.

31
480

149,763
3,598

1,237,208
4,980

1,915,750
181,143
50,022
2,124
5,419
321

9,706
826

1,180
280
686

77,251
4,888

200

20
1,969
7,034
837
50

8,691
2,801

1,025

2,643
210

31,891
25,854

116,183
6,437

11.044
3,390

646
2,777
210

"ibo
1,640
4,538
3,395
4,042
1,986

2,510
30,069

2,810,594
86,625

32,719,363
594,153

38,460,705
7,970,513
2,705,430
340,455
495,054
31,960
22,400
70,417
98,778
32,625
11,916

2,587,998
119,159

545
42,316

2,319
61,274

243,682
13,510
1,418

430,028
• 7,511

181
59,285

105,39 I

22,532
1,115,181
861,476

1,462,600
414,658
432,858
105,533
40,674
41,600
37,640
13,794

91
8,358

72,159
103,023
57,133

204,749
54,140

Same lime
liut year.

4,247
42,581

3,182,664
105,491

31,598,500
1,487,855

23.427,«07
6,632.651
2,326,007
239,217
441.820
16.158
19,188
97,143
141,105
89,812
47,431

2,690,813
448,463

1,041
75,438

1.215
15,304

108,507
15,716
1,636

261,385
11,840

67,084

170,820
25,332

1,168,258
887,712

1,490,268
326,422
513,088
41,832
49,869
24,748
62,816
19,197
1,373

30,439
63,854

105,320
57,310

176,811
81,318

Bxports ot Leadlas Articles of Domestle Produce.

The foUowtng table, based upon Custom House returns, shows
the exports from New York of aU leading articles of domestic

produce for the week ending with Tuesday last; also the exports

from the Ist of January, 1830, to the same day, and for the eor-

re.sponding period in 1379:

Ashes, pots bbls.
Ashes, pearls bbls.
Beeswax lbs.
BreiMlstuffs—
Flour, wheat bbls.
Flour, rye bbls.
Corn meal bbls.
Wheat bush.
Rye bu.sh.

Oats bush.
Barley bush.
Peas bush.
Com bush.

Candles pkgs.
Coal toils.

Cotton bales.
Domestics pkgs.
Hay bales.
Hops bales.
Naval Stores-
Crude turpentine bbls.
Spirits turpentine bbls.
Rosin bbls.
Tar bbls.
Pitch bbls.

Oilcake cwt.
OUa-
Wliale gals.
Sperm gals.
Lard gals.
Linseed gals.

Petroleum gals.
Provisions

—

Pork bbls.
Beef bbls.
Beef tierces.
Cutmeats lbs.

Butter lbs.

Cheese lbs.

Lard lbs.

Rice bbls.
Tallow lbs.

Tobacco, leaf hhds.
Tobacco bales and cases.
Tobacco.manofactured. lbs.

Whalebone lbs.

Week ending
Aug. 17.

50
3

130,268
242

4,680
2,364,180

15,958
2,110

50
2,422

1,074,381
1,488
1,272

11,106
3,494
2,117
500

1,794
3,211

31
6

43,301

6,313
10,300
6,321

5,184,181

3,524
1,187
936

10,473,362
613,108

3,936,157
6,366,701

571
1,623,633

2,006
914

70,120
114

Siyue Jan. 1
1880.

677
145

56,078

2,532,661
2,848

114,720
38,244,293

907,866
311,664
262,806
227,158

30,9.15,252
40,079
32,219

405.839
67,680
81,640
2,964

18,308
146,034

4,484
3,697

3,495,243

69,907
238,548
507,913
79,417

153,608,754

154,495
40,426
39,268

362.260,085.
17,777,220
78,319,184
184,872,300

13,676
55,911,540

45,080
29,699

4,060,070
53,469

Same time
ast ijtar.

1,046
98

28,678

1,870,908
4,535

103,318
32,732,163
2,502.768
369,190
101,870
233,863

21,621,800
38,721
50,396

180,703
81,413
44,773
19,278

leo
6,513

116,721
4,856
3.360

1,018,690

201,436
95,562

861,945
. 6,741

150,654,313

151,732
33,410
36,09*

388,097,443
20,035,49/
39,270.3»8

163,810,13^
10,1^1

14,029,>2«
35*75
ITftfA

4,333,i7?
40^0
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Financial.

Buttrick & Elliman,
BANKERS AND BROKERS,

Noa. 37 ic 39 UTall St, New Tork.

BONDSk STOCKS and INVKSTMKNT SECURITIB8
boIjght and sold on commission.

C. A. Bdttrick. Member of the N. T. Stock Ezcta'tte

Wh. Elliuan. Member of the N. Y. MIninK Exch'ge

Kimball, Howell & Co.,
H. Kimball, J. P. Howill, N. p. Henbebson,

Members N. Y. Stock Exchange,

68 BROADW^AT AND 17 NEIV sx.,

But, Beli. A2SB Cjlrst on Hakgins

All Secnrltles dealt In at tbe Excbanee

JAS. L. AfjTHONT, Member N. Y. Stock Exchange.
EiNRV W. Poor.
JAS. H. Oliphant, Member N. Y. Mining Exch'xe

ANTHONY, POOR & OLIPHANT,
BANKERS AKD BROKEK8,

No. 19 Broad Street, Nevr York,
And 83 Devonshire Street, Boston.
BcY AVD Sell on Commission all Skcttrities

CCHRE.VT AT THE NEW YORK STOCK EXCJIANOE.
ALLOW Interest on Deposits. Makx adtancis
ON APPROVED Collateral.

Trask & Francis,
BANKERS AND BROKERS,

70 Broadway & 1 5 New St., New York.
ALSO,

Cor. maiden lane* James St., ALBANY, N.Y.
Transact a General Banking Business.
STOCKS and BONDS Bought and Sold on Con:-

nUsslon. and curried on MarKins.
Deposits received and Interest Allowed.

N. T. Beers, Jr.,

BROOKLYN SECUBITIES, CITT BONDS,

Gas Stocks, 4cc.,

No. 1 NEW STREET,
NEW YORK.

E. S. Bailey,
7 PINE STREET.

Dealing

Insurance Stocks
A JSPCC1AL.TY.

Cash paid at once for the above Secnritie?!; or
her will be sold OD commiesioD, at seller's option.

P. F. Keleher & Co.,
305 OlilVfi STRBBT, ST. liOUIS, Mo,
First-class Western Investment Securities for

sale. St. J^oula City and States of Missouri, Kansas,
Texas, Arkansas and Colorado Bonds a specialtr*
Full information given in reference to same on ap-
Ucation. Coupons and dividends collected.

Hilmers,McGowan& Co
BROKERS IN

Foreign Exchange, Stocks and Bonds,
63 traH street. New York.

(P. O. Box 2347.)

Special attention paid to the negotiation of Com
mercial biUs.

J.
H. Latham & Co.,

INTESTMENT SECURITIES,
Mew York City, Chicairo, Cincinnati, St.

IjOuiH, District of Columbia, and
GoTernment Securities.

FOREIGN EXCHANGE.
52 WILLIAM STREET.

3. H. LATHAM. F. W. Perry.

Financial.

C. I. Hudson & Co.,
8 EXCHANGE COVRT, NEW YORK,
Bu7 and sell on commission, for investment or on

Ibargln, all securities dealt in at the New York
tf/}C}t Ezcliange.

•«, a. LSAB. C. I. Htosoij, T. H, Cubiis.
Member N.T. stock Kxoli.

J.
D. Probst & Co.,

ITk'OCK AND BOND BROKERS,
No. 92 KXCHANQH PLACB, NKW TORK.

^0CK3, RATLROAC BOITDS, QOTSSNUINTS, AND
UmnuJkUKVa sscvMTss, Bovoai ahs sold

H. R. Prather & Co.,
REAIi ESTATE AND INSURANCE,

88 SIXTH AVE., WEST OF KAN. AVK..

TOPEKA, KANSAS.
Loans negotiated. Collections made. Taxes paid.

Municipal Securities bought and sold.

Joseph P. Lloyd. W. 0. McKban,
Member of N. Y. Stock Kxch'ge.

Lloyd & McKean,
34 TTALI. STREET, NEW TORK.
Buy and sell—on commission—Government, Hall-

way and Miscellaneous Securities. Receive deposits

suliject to check, and allow interest on balances.

H. L. Grant,
N 145 RROADWAV,

NEW TOBK.

CIT¥ RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.

See quotations of City Railroads in this paper.

CaJ Co.BANKERS,
V.O. 18 WALL STREET,

New Tork.
Transact a General Banking Business, including
he purchase and sale of STOCKS and BONDS for
ash or on margin.

Bay and Sell luTestment Secnrltlea.
P. O. BOX S.647.

A. M. KiODBB. Waylaxs Trask. H. J. Morsb

Commercial Cards.

Brinckerhoff, Turner

& Co.,
Hanafactoren and Ueainri in

COTTONSAILDUCK
And all kinds of

COTTON CANVAS, FBLTING DUCK, CAB COVER
me, BAGGING, RAVENS DUCK, SAIL TWLNBS

AC. " ONTARIO SEAMLESS BAGS,
••AWNING BTRIPKB.'

Also, Agenu

Dnlted States BnntlnK Gompanr.
A fall supply all Widths and Colors always In stock.

No. 100 Onane Street.

E.R.Mudge,Sawyer&Co
AGKNTS FOR

Wasblngton mills, Chlcopce mtfs. Co.
Barliugton Woolen Co.,

EUerton New mills,
Atlantic Cotton milla

Saratoga Victory Mfg. Co., Wcean milla
AND

Hosiery, Shirts and Drawer*
From Various Mills.

NEW YORK, BOSTON,
43 & 45 WHITK STHKET, 15 CHAUNCEY street

PHILADELPHIA,
J. W. DAYTON, 880 CHESTNUT STREET.

George A. Clark & Bro.,

nilLWARD'S HELIX NEEDLES
400 BROADWAY, NEW YORK.

Russell & Co., China,
COMMISSIOK MERCHANTS ANB SHIP AGENTS,

Hong Kong, Canton, Amoy, Foochow, Shangw
hai and Hankow.

Agent in America, 8. W. POMEROT, Jr.
New York Office, S9 Wall Street.
Boston omce, 41 Ciniuai. Sibiixt.

Commercial Cards

aOU> BOEDAL, FABIS, 1878.
Bis CeltbraUd !fumbere,

303-404- 1 70-36 1 -332.
•ndAm other ttpUt «u»y be had ofall dealeri

throughout tht yaorld.

I Joaepll Gillott b Sons. New Tork.
;

InsnvBnce.

HOME
Insurance Company

OF NEW YORK,
OFFICE, 119 BROADWAY.

Plfty-Fonrtta Semi-annual Statement,
SHOWING THE

CONDITION OF THE COMPANY ON THE FIRST
BAY OF JULY, 1880.

CASH CAPITAL $3,000,000 00
Reserve for Re-losurauce 1,856,954 00
Reserve for Unpaid Losses 166,391 83
Net Surplus 1,366,888 06

Cash Assets $6,390,233 89
sommARV OF assets

Held In the United States, available for the PAY-
MENT of LOSSES by FIRE and (or the protec
tion of Policy-Holders of FIRE IN8UBANCB:

Cash In Banks t3a9,682 46
Bonds and murtKages. being first lien on
real estate (worth M.lM.feO) l.S62,928 00

United States stDCks (market value) 3,724.500 00
Bank and railroad stocks (market value) 339,578 25
State and municipal b'ds (market value) 181,350 OO
Loans on stocks, parable on demand
(market value »»(Sl.896 49)j_. 652.850 00

Interest due on 1st July. iSSO 83,310 47
Balance In hands of agents 142.103 68
Real estate 66,103 18
Premiums due and uncollected on poli-
cies Issued at this office 8,4M 88 .

To»l 18,390,233 SS

CHA8. J. mARTIN, Presldenl.
J. H WASHBURN, Secretary.

MARINE AND FIRE IN.SURANCE.

COMMERCIAL
Mutual Insurance Co.,

No«. 57 and 59 William Street.

INSURES AQAINST

MARINE, FIRE AND INLAND NAVIGATION
RISKS.

ASSETS Jan. 1, 1880 $810,804 7S

ALL RISKS WailTEN AT REASONABLE RATX8.

W. IRVING COMES, President.

WAINWRIGHT HARDIE, Vice-Pres't

HENRY D. KING, Treasurer

UTUALLIF

SSDES

inHNCECOMM
OF NEWYORK. .^_^F.S.WlNSTON, PRESIDENT

-p^wio CVERr APPnOVED DESCRIPTION

O

JFE AND ENDOWMENT POIICIE!
)NTERWS^AS FAVORA^BLE AS^THOSEO.

ORGANIZED APRll. iZV 1842.

MMI$Cip$8aOOO>0()(
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Iniurance.

OFFICE OF THE

ATLANTI C

Mutual Insurance Co.

New Yokk, January 24, 1880.

Tlio Tru6toc8, In confonntty to the Charter of

the Company, submit tlio following Statement
ot its affairs on tlio 31»t December, 1879

:

Premiums received on Marino
Kisks, from 1st January, 1878,

to 3l8t December, 1879 $3,699,006 58
Premiums on Policies not mark-
cdoff Ist January, 1879 1,671,981 91

Total amount of Marine Pre-

miums $5,371,048 49
No Polieies have been Issued
upon Life Bisks; uor upon
Flro dlf connected with Marine
Risks.

Premiums marked off from let

January, 1879, toSlstDocom-
ber, 1879 3,875,101 26

Losses paid daring the same
period 1,524,331 04

Beturns of Premiums and Ex-
penses 840,736 77

The Companj- has the following Assets, viz.:

United States and State of New
York Stock, City, Eauk, and
other Stocks $8,875,558 00

Loans secured by Stocks, and
otherwise 1,307,900 00

Seal Instate and claims due the

Company, estimated at 500,000 00
Premium Notes and Bills Re-

ceivable 1,522,826 35
Cash in Bank 231,455 16

Total Amount of Assets $12,437,739 51

Six per cent Interem on the outstand-

ing ccrtlflcates of profits will bo paid to the
holders thereof, or their legal representatives,

on and after Tuesday, the 3d of February next.

Finr P«r cent of the Oatstanding
Certificates of the issue of 1S7C, will be
redeemed and paid to the holders thereof, or
their legal representatives, on and after Tues-
day, the 3d of February next, from which date
Interest on the amount so redeemable will

cease. The certificates to bo produced at the
time of payment, and canceled to the extent
paid.

A Dividend of Fortr per cent Is de-
clared on the net earned premiums of the Com-
pany, for the year ending 31st December, 1879,
for which eertiflcateswUl be issued on and after
Tuesday, the 4th of May next.

By order of the Board,

J. H. CHAPIVAN, Secretarr.

TRUSTEES:

THE imKONlCLE.

J. D. Jonee,

Charles Dennis,

W. 11. H. Moore,
Lewis Curtis,

Charles II. Russell,

James Low,
David Lane,
Gordon W. Bumham,
A. A. Raven,
Wm. Sturgls,

Adolph LemojTie,

Benjamin II. Field,

Joslah O. Low,
William E. Dodge,
Eoyal Phelps,

Thomas F. Youngs,
C. A. Hand,
John D. Hewlett,
William II. Webb,
GbarlmP. Burdctt,

Horace Gray,
Edmund W. Corlies,

John EUiott,

Alexander V. Blake,
Robert B. Mlaturn,
Charles H. Marshall,

George W. Lane,
Edwin D. Morgan,
Robert L. Stuart,

James G. De Forest,

Frederick Channccy,
Charles D. Leverlch,
William Bryeo,
William H. Fogg,
Peter V. King,
Thomas B. Coddington,
Horace K. Thurber,
WlllLim Degroot,
Henry ColUns,

John L. Riker.

J. D. JONES, President.

CHARLES DENNIS, Vice-President.

W. H. H. MOORE, 2d Vice-President.

. A. RAVEN, 3d Vice-President.

Insurance.

The United States

Life Insurance Comp'yj
361-364 Broadway, N. V.

Anets, .... $4,083.3)6 81
Surplua, .... 873,484 (j6

JAMES BUBLI , President.

LIBERAL AND IMPtRPANT CONCESSIONS IN
LlFK IN8UKANCK CONTRACTS.

Kxamlne the new form of Policy issued by
United States Life Insurance Company before
suritiK elsewhere.

After the premiums for three or more years hav
been paid, upon recelvinK the required notice from
the assured the Company will continue the Pttllcy

In force without further pjiynients, for Its Klll.Ii

FACK. for such a period as the ENTIKE KK8KUVE
will carry It.

Should the d ath of the insured take place during
the continued term of insurance as provided for
above, the full face of the Policy will be paid—nff

deduction beiuK made i't)T foreborne or unpaid
premiums, exceptlnK In the event of the deatl
occurring within three years after the orlglna
default.
The new form of Endowment Policy provides :-

That If the ENTIKE UE8EKVE Is a greater sum
than the single premium required to carry the full
amount of insurance to the end of the endowment
terra, the excess shall be used as a single preraliwn
to purchase a pure endowment, payable at the end
of the term, thus guaranteeing to the policy-holder
in every event the full value <»f his Ueeerve.
NO SUKRKNHEU ot the I'ollcy is required ; only

a notice from the policy-holder, on blanks fur-
nished by the Company.
AFTISK THltEK yEARS, ALL RESTRICTIONS

and CONDITIONS In regard to travel, residence,
occupation and cause of death are removed, thus
making the Policies, after three years. INCON-
TKSTfBLE FOR ANY CAUSE, EXCEPTING
FRAUD.
The Company will, upon application, send Circu-

lars giving full particulars.
Office of Middle Department, Boreel Building

No. 117 Broadway, N. Y .. Hejiry W. Baldwin. Sup't

Stcaiii!ilii|tg.

ONLY
Direct Line to France.

GENERAL TRANSATLANTIC CO.

Betwreen Tiew Vork and Havre.
From Pier (new) No. 42 North Klver.foot of Morton

street.
Travelers by this line avoid both transit by Eng-

lish llullway and the discomforts of crossing the
Channel in a small boat.
AMEKIOUE. B. Joucia Wed., Aug. 88. 9 A. M.
FRANCK. Trudelle Wed., Sept. 1, 3 P. M.
CANADA. Franguel Wed., Sent. 8. 8 A. M.

PRICE OF PASSAGE, (including wine;

.

To Havre—First cabin. »100 and $80. Steerage,
|2tf. Including wine, bedding and utensils.
Return tickets at very reduced rates.
Checks drawn on Credit Lyonnais of Paris In

amounts to suit.

nediterrancan Service.
Steamers will leave New York direct for Bordeaux

and Marseilles every month as follows :

VILLE DE MARSEILLES lYlday. Sept. 17
CaLDERA Sunday, Oct. 17
Through bills of lading granted for Genoa, Cadiz,

Barcelona, Oran and Algiers.
PRICE OF PASSAGE TO DIRECT PORTS :

First cabin, ?100 Steerage, tf32.

liOUIS DEBEBIAN, Agent,
6 BoMTllng Green.

Atlas Mail Line.
Our Asplnwall steamers form close connection at

Panama with the steamers of the PaclUc Steam
Navigation Company, being the quickest and most
direct service between New York and the west coast
of South America. Sail from pier 51 North River.

For Kingston-. Sava.vii.la and Greytown :

ALVO Sent. 18 1 ATHOS Oct. 14
For KiNGSTO.v, Cauthaoena and 8Avanilla :

ATHOS Sept. 2 I AILSA Sept. 30
For PoKT AD Pki.vce, Aux Cayes and J acmel :

ALPS Sept. 1
I
ATLAS Sept. 15

For PollTO Rico :

ETNA Aug. 27 i
CLARIBEL Sept. 17

For North ha vti and iMahacaibo :

ARDEN Ang.31 I
ARRAN Sept. 21

Superior accommodation for tlrst-class passengers.
For freight or passage apply to

PIM, FOI'WOOD H. CO., General Agents.
No. 37 Wall Street.

Cotton.

John F. Wheless & Co.,
COTTON

vonimssioN kierchants
NASHVILLE, TENNESSEE.

Special attention given o Spinners* orders, Corre<
apondence solicited.
Kkfkkkncks.—Third and Foarth National Bank

and Proprletore of TbkCbeonici.k.

Parisot & Campbell,
Cotton Factor*,

vicKSBURO, miss.
Orders to Purchase Cotton In our market solicited

Refer to Messrs WOODWAUD & STILLMAN
Now York.

Cotton.

LBOIIAM, i IKABAM * CO.,
New Orleans, La.

LxBaxs, Dmm * Co.
MoDicomerj, Aliu

LEHMAN BRO'S,

Cotton Factors
AND

conimssiON itierchaxts,

40 EXCHANGE PLACE.

New York.
brdera txeented at the Cotton Kichangei In New

York and ..iverpo*! aad t4TtaMi made on CoUOD
and other produce coasifned to as, or to oar corre-
•pondenta In Liverpool, Messrs. B. Newgua A Co.
and Messrs L. Rosenheim ft tiona.

Fielding, Gwynn & Co.,

cotton factors

COMMISSION MERCHANTS,

140 Pearl treft, N. Y.

H. Tileston & Co.,
COTTON, STOCKS, I BONDS, dec,

25 WILLIAM STREET, NEW YORK.
Orders in " Futures" executed at N.T. Cotton Ezcb.

Hbnkt H. Ware. GILLIAT SrnKOKDSB

Ware & Schroeder,

COTTON COMMISSION MERCHANTS,

111 Pearl Street, New Tork.

Special attention paid to the execution of orders

for the purchase or sale of contracts for future de-

livery of cotton. Liberal advances made on eon-

alKPmentfl.

WALTER & KROHN,
COTTON BROKERS,

£3 BEAVER STREET, NETT YORK.

Dennis Perkins & Co.,
COTTON BROKERS,

117 Pearl street. New York.
Orders for Spot Cotton and Futures promptly exe"

cnted

Wm. Felix Alexander,

COTTON BROKER,

AVGVSTA, GEORGIA.
Entire attention given to purchase of COTTON e»

ORDER for SPINNERS and EXPORTEP.S

COBBKSPONDINOE SOLIOITTO.

References :—National Bank of Aognsta, Georgia

Henry Hentz * Co., Commission Merchant! No^
York ! William B. Dana 4 Co, Proprietors CoKini*

oiAL i.m> FiNAuoui. CHBosiout, and other New
yoik nouseB.

^

A. L. Leman & Co.,
COTTON BROKERS,

No. 160 SECOND STREET,
nACON, GEORGIA.

Entire attention paid to purchase and shipment ot
Cotton on order for Spinners and Exporters.
Best of references furnished. Correspondence

solicited.

Wire Rope

JUHKi

STEEL AND CHARCOAI,
IRON of superior quality

suitable for MINING ANB
HOISTING PURPOSES
Inclined Planes, Transml*.

slon of Power, Ac. Also.
IGalvanized (Tharcoal and
BB for Ships' Rigging, Sua-
Ssnsloa f Bridges, Derrlolc;
oys. Ferry Ropes, *c. A

large stock constantly Olt.

hand from which any de-
sired lengths are cut
FLATSTEKL AND lRO»
ROl'ES fi^r Mining pur.

Soses manufactured to or.
er.

n.isoN dcrco.j
43 Broadway, ff*w 'lorK*



VI THE CHRONK^LE. [ACG08T 21, 1880.

Cotton.

Woodward & Stillman,
SEAMEN'S BANK BDILDINO,

No». 74 &. 76 Wall Street,

NEW YORK.

GENERALCOMMISSIONMERCHANTS

i^OANS MADE ON ACCEPTABIiB
SECURITY.

I.lberal adrancea made on ConalRnments.

Special attention paid to the execution of orders

<or the purchase or sale of contracts for future

delivery of cotton.

Cotton.

INMAN,SWANN&Co
COTTON

COMMISSION MERCHANTS,
Cotton Kzchange Building,

101 Pearl Street, New York.

LOANS MADE ON

SOUTHERN SECURITIES.

•CHAS. P. HOnORST, JOHN 11. BARRETT.

C. F. Hohorst & Co.,
COTTOM

COMMISSION MERCHANTS,
No. 125 PEARIi STREET,

Kew York.
Keoelve Consignments of Cotton and other produce.

LIBEIV^L ADVANCES MADE.
Special attention given to orders for the purchase

:and sale of Contracts for Future Delivery of Cotton.

Henry Hentz & Co.,
GEN ERAL.

COMMISSION MERCHANTS,
8 SouXU William St., Nenv York.

Advances made on Consignments to

Messrs. JAMES FINLAY &: CO.,

LIVERPOOL, LONDON AND GLASGOW.

Also execute orders for Merchandise through

Messrs. FINIiAY, MUIR ic CO.,

CALCUTTA AND BOMBAY.

FUTUBB CONTRACTS FOR COTTON bought

and sold on Commission In Now York and Liverpool.

Robert Murdoch,
COMMISSION MERCHANT,

111 Pearl Street, New York.

Liberal advances on consignments of Cotton for

Sale In New York or Liverpool. Especial attention

given to Sale and Purchase of Future Contracts,

both In New York and LIVERPOOL, on reasonable

terms, and profits paid as soon as realized in either

market.

J.
P. Billups & Co.,

COTTON
COMMISSION MERCHANTS,

Nos. 74 & 76 lYall Street,

(Skames's Satihos Baxk Building,)

NBW YORK.
Special attention given to the Purchase and Sale

of Contracts for future delivery of Cotton ; also,
execute orders lor Purchase and Sale of Stocks and
Bonds for Southern account.

Wm. MOHB. CI.KMBKS Fischer, h. W.Hanemank
Son of J. T Ilanemann

late of Knoop, Hanemann &. Co

Mohr, Hanemann& Cj.,

COTTON BROKERS,
133 PEARIi STREET,

NEW YORK.

Special attention given to the execution of OR-
DERS FOR FUTURE CONTRACTS.

H. W. & J.
H. Farley,

COTTON FACTORS,
COMMISSION MERCHANTS,

FINANCIAL. AOENTS
133 Pearl Street,

F. O Box 3,909. New York.
Advances made on ConslgBments.
Special personal attention to the purchase and sale

ot '• CONTRACTS FOB FUTUKE DELIVERY OF
COTTON.

R. M. Waters & Co.,
COTTON COMMISSION MEECHAinS AND

BANKERS,
.54 BROAD STREET, NEW YORK.

Special attention given to Investment securitie

B.F.BABCOCK&CO.
COMMISSION MERCHANTS.

17 Water Street, IjIVERPOOI.,
Receive consignments of Cotton and other Produce,

and execute orders at the Exchanges in Liverpool.
Represented In New York at the office of

BABCOCK BBOTHEliS & CO.,

SO Wall Strut.

Waldron & Tainter,
GENERAL COTTON MERCBANTS,

97 PEAKL STREET, NEW YORK.
' Future " orders executed at N. Y. Cotton Exch'ge

Geo. Copeland & Co.,
COTTON BROKERS,

136 PEARI. STREET. NEir YORK.

Cotton,

A. B. Shepperson,
PUBLISHER OK

TELEGRAPHIC CIPHER CODES
rOB THE

COTTON TRADE.
No, 25'bEAVKR ST., NBYV YOnK*

REFERENCES:
R.T. Wilflon & Co.. Henry Hentz & Co.. Hopkins,

Dwiffht A Co., Woodward A Stillman. New York.

John Phelps A Co.. New Orleans; MoodyAJemi-
aon, Galveston; Gardner, Galea h Co.. Mobile: N.

A. Hardee's Son & Co., Savannah ; Walker & Tron-
holm. Charleston.

. Bennet & Foulke,

conimssioN merchants.
Ml PEARIi STREET,

NEW YORK.

Special attention given to the execution of order

for the purchase or sale of Contracts for Future

delivery.

Insurance.

Tames F.Wenman& Co.,
COTTON BROKERS,

No. 146 Pearl Street, near \rall, N. ¥.
Established (in Tontine Building) 18-10.

Miicellaneoiis.

Whiting Paper Co.,
IIOLVOKE, MASS.

Bankers' I.cdirer nnd Record Papers.
Mncliine Hand-Mnde Papers,
Antique Parchmeat Paper*.
Plated JCapcrs.
Bond Papers,

AGENTS:
JAMES D. IVHITMORE & CO.,

45 BBEKMAN STREET. NEW YORK.

iETNA
Insurance Company

OF HARTFORD.
Assets July 1, 1880 $7,076,680

Liabilities for unpaid losses and
reinsurance fund 1,658,110

Capital 3,000.000

NET SURPLUS ^2,418,570

No. 2 Cortlandt St., N^w York.
JAS. A. AI.EX.tNBER, Agent.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINBIJR«>H.

United Stales Board of Management,

NEW FORK ;

SOI.ON HUMPHREYS, Ch'r'n,(B. D.Morgan & Co
DAVID DOWei, Esq. (David Dows & Co.)

K. P FABBBI. Esq. (Urexel, Morgan * Co.)

HoK. S. B. CHITTENDBN.
EZRA WHITE. E*q.
J. J. ASTOtt, Esq.

CHAS. E. WHITE, SAM. P. BLAGDEN,
MANAGERS,

Ofllce 54 AVlIUam St., New Ifork.

I

C. CONRAD & CO.,
ST. EOUIS.

Branches In Liadville, Bue.va Vista and Gun-
nison City, Col.; Dallas and Houston, Tex.

Sole Proprietors of the " Original Budweiser."
Trademark registered in IS" 7.

BUDWEISER E.40ERBEER,
JN BOTTLES,

made from imported Saazer Hops and choice
Bohemian Barley, universally acknowledged the
best and healthiest Beer in the world. Warranted
to keep In all climates. Agents wanted In all towns.

Ask your Grocer for Conrad's BudweUer.

Works at
Obient, L. I

BtlREKA"
• OBiiurr.'

E. S. Jemison & Co.,
BANKERS

AND

COTT@N .COMMISSION MERCHANTS'

No. 10 Old Slip, New York.

nOODY Si JEMISOJy, Galrestoo, Texas,

The Atlantic & Virginia

Fertilizing Co.
offer their standard brands

Ammoniated Bone Sdperpuospiiate of Limb,

AND
«< ORIENT COMPLETE MANURE,"

And want a good working agent In every thriving
cotton-growing county. Apply (with reference) to

W. C. CRENSHAW, Prea't,
CBENSHAW WAREHOUSE,

***<;limond, Va.

Liverpool &
London &" Globe

Insurance Company^

45 WilliaTn St»
JAMES E. PUL3F0RD, Resident Manager

HENRY W. EATON, Deputy Manager.

GEO. W. HOYT, Aast. Deputy Manager.

LyOTmnerctal

Union Ins. Uo.
(OF LONDON),

ALFRED PELL,
Resident Manager.

37 & 39 -Wall Street.


