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which has taken place as faithfully and clearly as we
indicated, when at its height, the unsubstantial nature of
the feverish speculation of last winter. General bank-
ruptey, contracted business, unsalable crops, beggarly
prices, diminished railroad earnings, specie exports, have
been a few of the evils which, since early spring, the
despondent have been prophesying. Of course, none of
them have been realized, confidence bas again returned,
and to-day it is generally acknowledged that we are in
the midst of precisely opposite conditions.

We have been drawn into this thought by the
record of our -foreign trade for the fiscal year just
closed, a summary of which has been issued by
the Bureau of Statistics this week. These figures are
deserving of careful study, as they are the outward
signs, the recorded evidences, which mark the varied
conditions and currents of business during the year.
We all know that it was on January 1, 1879, that
specie payments were resumed. Five years of extreme
depression, during which the most sedulous habits were
cultivated and the most rigorous economy practiced,
were closed with that event. There were still those who
took a gloomy view of the future—it was not certain
that specie payments could be maintained, they said—
and business, though carried on with much more free-
dom, was yet conducted with great caution. Soon,
nowever, the last vestige of doubt was removed, despon-
dency gave place to a feeling of unrestrained buoyancy,
a new vitality was imparted to every portion of our in-
dustrial system, and by the middle of May business
interests were again under full headway.

As the fiscal year of 1879-80 opened, this feeling of
confidence was strengthened when it became known that
our crops were to be abundant, while in Europe the har-
vests were very deficient; it was further strengthened by
the circumstarce that our railroads were showing grati-
fying gains in receipts, and, later on, by the large influx
of the precious metals, which, being no longer a com-
modity, added just so much to our circulating medium.
There were other influences which for the time being
gave force to the current of speculative activity. During
the long period of financial prostration, stocks of goods

found it desirable to relinquish their former office at No. 5 |

Austin Friars, London, take pleasure in announcing that they

~ have secured the services of Mr. Jones in this connection.

and of all articles of merchandise were allowed to run
- down, and consumption was kept within the narrowest
| possible bounds. With renewed confidence, consump-
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‘tion returned to its normal limits, and stocks had to be
replenished.

Naturally enough from all these causes sprang a feel-
ing of extreme elation. Prices of all commodities
‘were pushed up again and again, resuliog in making

this country the best market in the world for every |

description of goods, and consequently stocks ac-
cumulated rapidly. High values for foreign goods
-swelled our imports, while high values for our own
-products seriously interfered with our exports. At
this point it became manifest that unless a change
-occurred speedily large shipments of gold would
‘become necessary. Fortunately, here was a balance-
wheel, a sort of regulator to the whole system. We
scould not spare the gold, so prices declined. The upward
smovement culminated in the early part of the year, and
*the exports immediately began to feel the beneficial
-effects, and have continued large ever since. Imports,
-of course, do not respond so readily to a change, as
Hence
it was thatin April the imports reached the extraordinary
total of 74 millions, being about four millions in excess
of the exports, and the first excess of monthly imports
since July, 1877. They have been more moderate since,
though still large. We give below the totals of exports
and imports for each month of the last three fiscal years.
Imports are reported first, because they bear the most
conspicuous part in the year’s results,
from 41 millions in July to-74 millions in April will
attract notice at once. In the table of exports it will be
seen that the total for June is exceptionally heavy for
the season of year. This is due to the large exporta-
tion of grain. ‘

IMPORTS OF MERCHANDISE.

1877. 1878. 1879.
% 511 ' $40,906,475 $37,061,429 $41,287,507
August. ............ 39,218,046 36,954,681 43,082,769
Séptember 34,781,933 . 37,412,632 44,224,878
“October...... 42,043,786 37,429,397 47,789,142
November.... 36,354,189 38,254,537 50,467,271
December 30,534,076 31,516,331 59,602,961

1878. 1879. . 1880.
January............ - $35,699,260- $33,515,640 $55,208,488

February........... 32,908,153 35,373,419 55,647,471 .
March.............. 37,637,871 41,856,611 70,886,561
April............... 36,208,347 42,136.101 71,366,455
AY: sm6 5.5 iesis pasms 35,223,057 33,376,046 64,876,6~0
June ............... 35,506,288 38,890,151 60,445,382
Total........... $4137,051,532 $445,777,775 $667,885,565
EXPORTS OF MERCHANDISE.

1877. 1873. 1879.
July..coovvviennn... $38,490,406 $147,724,180 $50,931 ,856
August....... —_— 42,719,698 59,242,619 58,680,968
S8eptember... 50,290,322 58,134,967 65,444,055
OCODEr ... ..consvass 59,774,941 65,567,989 87,733,999
November ......... 64,467,690 70,103,425 79,304,065
December.......... 70,285,198 67,481,382 80,880,003

1878. 1879. 1880.
January............ $69,239,089 $59,409,164 $66,997,173
February.... ...... 66,234,619 64,828,737 59,961,180
ATCN.iisissussnns 71,726,578 166,154,745 . 77,350,547
April.... . ... ..... 60,135,733 54,341,562 70,574,538
MaAyY...consisennsses 54,766,591 52,355,260 65,666,477
June............... 46,734,898 45,095,031 72,269,063
Total........... $694,865,766 $710,439,441 $835,793,924

Turning to the totals for the entire fiscal year, and
<comparing them with previous years, we find—what is
mnot surprising—that both as regards imports and exports
the values are the largest on record. The imports
exceeded those of the previous fiscal -year by 222 mil-

“lions, while the exports were only 125 millions in-excess,

cutting down the trade balance in our favor from 264
millions in 1878-9 to 168 millions in 1879-80. The
progress made-in our foreign trade during the last
‘twenty years is most clearly indicated by arranging the
totals in five-year groups, as is done below.,

1880, INCLUSLVE—SPECIE VALUES.

VALUES OF IMPORTS AND EXPORTS OF MERCHANDISE FBOM 1861 10

Year end.

Total

Excess of exports

The steady rise.

Total imporis

June 30. exports. Imports. or imports. and ezpoprts

$ B $ $

219,553,833| 289,310,542|Imp. 69,756, 709 508,864,375
190,670,501| 189,356,677|Exp. 1 313 824 380,027,178
203,964,447 2143,335,815/Imp. 39 371 368|: 447,300,262
158,837,982 316,447,283|Imp. 157 609 295| 475,285,271
166,029,303 238,745,580(Imp. 72,716,277| 404,774,883
Tot. 5 yrs.| 939,056,072|1,277,195,897|Imp.338,139,825|2,216,251,969
Average..| 187,811,214| 255,439,179|Imp. 67,627,965 443,250,393
1866...... 348,859,522 434,812,066|Imp. 85,952,544 783,671,588
1867...... 294,506,141} 395,761,096/ [mp. 101,_34 965| 690,267,237
1868...... 281,952,899 357,436,440|[(mp. 75,483,541 639,389,339
1869...... 286,117,697| 417,506,379 [mp.131,388,682 703,024,076
1870...... 392,771,768| 435,958,408|Imp. 43,186,640 828,730,176
Tot. 5 yrs. 1,6b4,208,027 2,041,474,389(Imp.437,266,362(3,645,682,416

Average..| 320,841,605| 408,294,877|Imp. 87,453,272 729,136,483
1871...... 442,820,178 520,223,634|Imp. 77,403,506 963,043,862
1872 cusue 414,177,586| 626,595,077|Imp.182,417,491(1,070,772,663
1873...... 522,479,922| 642.136,210|{Imp.119,656,288|1,164,616,132
1874..... 586,283,040/ 567,406,342|Exp. 18,876,698|1,153,689,382
1875...... 513,442,711| 533,005,436{Imp. 19,562,725(1 046,448,147
Tot. 5 yrs.|2,509,203,437|2,859,366,749|Imp.380,163,312|5.398,570,186
Average 501,840,687 577,873,349|Imp. 76,052,662(1,079,714,037
1876...... 540,384,671| 460,741,190|Exp. 79,643,481{1,001,125,861
1877 ces:e 602,475.220| 451,323,126|Exp.151,152,094(1,053,798,346
1878...... 694,865,766| 437,051,532|Exp.257,814,234/1,131,917,298
1879...... 710,439,441 445,777,775|Exp 264,661,666/1,156, 217, 216
1880...... 835,793,924| 667,885,565\ Exp.167,908,359{1,503,679,439
Tot. 5 yrs.|3,383,959,0222,462,779,188 Exp.921,179,834/5,%46.738,210
Average..' 676,791,804! 492,555,837'Exp.184,235,967'1,169,347,642

" The leading features in this tabulation are the steady
growth in the exports, the diminution of late years,
prior to ’79-80, in the imports, and the slight fluctu-
ations between 1872 and 1879 in the total trade—that
is, imports and exports taken together. During the
five years ended June 30, 1870, the exports gained 665
millions on the preceding five years ; during the next
five years there was a gain of 905 millions, and. during
the last five years 874 millions. The growth during the
last two periods did not vary greatly, it will be seen.
While the exports for the five years, 1876-30, were
more than three and a-half times those for 1861-65, the
imports were less than twice as much. The latter in-
creased rapidly enough during the ten years, 1866-75 ;
in 1866—70 there was an increase of 764 millions, and in
1871-5 a further increase of 848 millions ; but after
that perio?, until the last year, there was a very marked
decline, the total for 1876-80 being 426 millions below
that of 1871-5. Yet the total for the year just closed
was 90 millions above the average for 1871-5, and
nearly 26 millions above the highest ever made—namely
642 millions in 1873. This gives some idea of the
danger that at one time threatened during the past fiscal
year, and of the harm which would have been done had
not the movement received a timely check.

As regards the aggregates of exports and imports, the
values given above show a remarkable constancy for the
years 1872-79 inclusive. This, however, may be mis-
leading. The component parts of imports and exports
varied of course, the imports being large for the first
four years and the exports for the last four years, but
this is not essential to our present purpose. The point
we wish to make'is that the values above would seem to
indicate that our commerce remained about stationary
during these eight years, whereas such has not been the
case. It is well known that during at least five years of
this time prices were steadily ~ declining, so that
instead of indicating a standstill the figures above should
be taken as showing progress. The past fiscal year
there was a large augmentation in the aggregate—
about 347 millions. It would be interesting to know
just what proportion of this sum is due to the much

-higher. values which were current.

There is one other point to which we would call atten-

{txon, and it is really the most important one to remem-
b

er. YVe refer tothefact that the above record indicates
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that the large favorable balance of the last few years is
not by any means a fixed condition, certain to remain.
In 1878-9 the balance, as already stated, was 264 mil-
lions; in 1879-80 it was but 168 millions, and in one
month of the latter year (through our folly, as we have
seen) the imports actually exceeded the exports., Ex-
cessive importations—such as a continuance of the high
rate current during recent months—or a diminution in
the exports, through inflated prices of manufactures,
would quickly again endanger this margin. This point
is lmportant because of its bearing on the future. It was
the panic of 1873 that made resumption possible. An
abandonment of the habits of extravagance fostered by
inflation, and a return to thrift and economy, quickly
diminished our imports, increased our exports, and turned
the tide in our favor. This led to a decrease in our ex-
ports of coin and made possible the accumulation of gold
necessary before resumption could take place. Last year
the same habits and practices produced a complete
change in the movement of the precious metals; but that
movement was checked and actually reversed by a few
months of extravagance and wild speculation! Can we
afford to repeat that experience? The subjoined table
will exhibit the yearly excess of imports or exports for

each year since 1860:
IMPORTS AND EXPORTS OF GOLD AND BILVER, 1860-80.

’ g Excess of exports
Year ended June 30. Exports. Imports. or imports.
1860.com0sionsn sniions . $66,546,239 $8,550,135 E.. $57,996,104
1861 cciinenzon: sommoia 29,791,089 46,339,611 I.. 16,548,531
1862. .. ..c.iiian.... 36,887,640 16,415,052 E.. 20 472 588
1863 ansonvssmnituss 64,156,611 9,584,105 E.. 54,572,506
1864................. 105,396,541 13,115,612 E.. 92,280.929
1865 v cvvie caan s 67,643,226 9,810,072 E.. 57,833,154
1866..............ce.. 86,044,071 10,700,092 E.. 175,343,979
ABOT <o smwos smmsins 60,868,372 22,070,475 E.. 38,797,897
1868.. ..., 93,784,102 14,188,368 E.. 79,595,734
VBB s cwnis semicmmminis s1se 57,138,380 19,807,876 E.. 37,330,504
1870. w5550 snmaans 58,155,666 26,419,179 E.. 31,736,487
1871 .- 98,441,988 21,270,024 E.. 77,171,964
IBTD o csinisin siiois sxsimm aibie 79,877,534 13,743,689 E.. 66,133,845
1873z a5:caweinmsnswm 84,608,574 21,480,937 E.. 63,127,637
1874, e 66,630,405 | 28,454,906 { E.. 38,175,499
b &2 17 L 92,132,142 20,900,717 E.. 71,231,425
b 1 i 56,506,302 15,936,681 E.. 40,569,621
1877, et 56,162,237 40,774,414 E.. 15,387,823
1B7Bcons s ssonpanans 33,740,125 29,821,314 E.. 3,918,811
1879, cceeiiiiinn... 24,997,441 20,296,000 E.. 4,701,441
8 [ 11— — 17,142,919 93,034,310 I.. 75,891,391

This review shows us that although the countryis in a
most prosperous and promising condition, it is only
through hard work and economy that we have secured
the condition or can long retain it.

MEXI CAN RAILROADS AND THE UNITED
STATES.

In our article last week on Mexican railroads, we
referred to the roads now building and also to one or
two railway projects engaging public attention there at
present. It was not our purpose to take sides in any contro-
versy between rival parties for obtaining possession of
charters. Our aim was simply to note the fact that

~ propositions for additional routes were becoming quite

numerous, and that in the construction of new roads our

~ sister Republic presented just now a field of special activity.

fot FRASER
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As, however, some of our statements have been called in
question, we recur to the subject again to-day. We do
this the more readily as it gives us an opportunity to
elaborate one or two points but barely touched upon in our
last article, and also to correct some minor inaccuracies of
detail into which we fell through insufficient information.
At the outset we may remark that the only railroad of
any prominence now in operation in Mexico is the Mexican
Railway, which was built by English capital. = It runs from
Vera Cruz in a westerly direction to the city of Mexico.
The road was completed on January 1, 1873, and toward its
construction the Mexican Government contributed about
$17 000,000. It is very heavily capitalized, for its grades
are extraordinarily steep, Mexico city being about 7,000

org/

feet above Vera Cruz; but the road-is said to be one of
the best-built roads on the North American Continent. It
earned last year £651,447 gross, against £578,850 in 1878.
After paying expenses of operation and maintenance,
and deducting the full interest charge qn the entire
debt, there remained in 1879 £127,919, equivalent to 5
per cent on £2,554,100, the amount of the 8 per cent first
preference shares. Besides these shares there are £1,011,-
960 of 6 per cent second preference and £2,254,720
of ordinary shares. Such are the results of operation of
the one road of any importance in Mexico.

As to the roads projected there are but two that have
hitherto shown any signs of life. - These are the Sonora.
Railway and the Mexican Central Railway, both largely
controlled by Boston capitalists in the interest of the
Atchison Topeka & Santa Fe, though some prominent men
in New York, Baltimore, Philadelphia and Chicago are
also heavily interested. These corporations are organized
under a Massachusetts law, which grants authority to con-
struct roads in foreign countries. It is claimed that
Massachusetts is the only State which has given such
authority. The Sonora was the first company organized
under this law and the Mexican Central the fourth, the
Palestine and Tehauntepec coming between. Mr. Thomas
Nickerson, to whose executive ability, wise management
and untiring will) the success of the Atchison Topeka &
Santa Fe is in no small measure due, is at the head of
both these Mexican enterprises, and it is scarcely necessary
to say that the work of construction is being vigorously
prosecuted.

The Senora Railway will run from Guaymas, a magnifi-
cent seaport on the Gulf of California, northeastwardly to
the Arizona frontier, there to connect with the Atchison
Topeka & Santa Fe which is being extended to meet it.
The subscribed capital is $1,200,000. Work is now
being actively carried forward and it is expected to have
86 miles, from Guaymas to Hermosillo completed before
the 1st of next March.

The Mexican Central project taken in its entirety em-
braces a line from the City of Mexico to El Paso, with
branches to Laredo in one direction and to the West-
ern Coast in another. To get a correct idea of the
present status of affairs in this enterprise, it will be neces-
sary to recall one or two facts in its history. Some time
ago the Mexican Central obtained the right of way for a
line of road from Mexico to Leon, 262 miles. The charter
for this piece was originally granted to another corpora-
ation, but it having failed to fulfil the conditions within
the prescribed time, the Mexican President, by virtue of a
power claimed to be vested in him, under an article (the
40th section) of the original concession, made the charter
over to its present possessors, who are now pushing the
work of construction under it with much energy. Already
over a millions dollars have been expended on it, and about
4% millions more are ready when needed, being the balance
of the $5,400,000 subscribed to the capital and not yet called
in. Quite recently the Mexican Central bought a short
narrow-gauge road in operation between Celaya and Irapu-
ato, 374 miles, and this will be changed to standard gauge
and made part of its line between Mexico and Leon. The
Central gets a money subsidy of about $15,000 per mile on
the line from Mexico to Leon, besides receiving other
valuable privileges, such as exemption from taxation for
a number of years, and exemption from import duties on
all material used in construction.

The Mexicans have a peculiar way of ensuring the pay-
ment of subsidies granted a railroad. In paying his cus-
toms dues every importer is compelled to pay a certain
proportion—8 per cent we believe—in the Government’s
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paper issued to the railroad. Thus, if the duty exacted by
the Government is $1,000, the importer must pay $80 in
this Government paper. If he wishes to pay the whole in
money, he can do so, but the law provides that in lieu of
the $80 paper, he must pay $160 cash. So he is induced
to purchase the paper even at a premium. ,

As to the remainder of thisMexican Central project, from
Leon to El Paso with the branches, a preliminary contract
was made with General Diaz, the Mexican President, and
submitted to the last Congress for approval. There were
various other propositions for railways, from different par-
ties, before Congress at the same time. Congress, how-
ever, took no action on any of these, but passed a
general law, to remain in force till its next “session,
giving the President authority to grant concessions, under
certain conditions, to such railways as seemed likely to
prove most advantageous to the country. It is claimed
by the Mexican Central people that this gives the Presi-
dent absolute power in the matter, and that there are
precedents for this course of action. Under this law, how-
ever, the preliminary contract already made will again
have to be submitted to the President, this time for final
approval. It should be stated, too, that this preliminary
contract and the contract for the 262 miles between
Mexico and Leon were submitted to Congress al the same
time and that the latter was referred to a Committee upon
constitutional questions, who decided that the President’s
action in the matter was all that was necessary to confirm
the rights.

Besides the above, the only other projects at present
- engaging attention are those we referred to last week. As

is well known, the Southern Pacific Railroad is now
extending its line to El Paso. Recently they have laid
out a scheme for a connection with the City of Mexico
substantially the same as that of the Mexican Central. It
provides for a line from Mexico City to El Paso, with
branches to Laredo and San Blas. Another project is
that headed by General Palmer. He has for several years
been engaged in seeking to build a narrow-guage line over
precisely the same route, to connect with the Denver &
- Rio Grande Railroad. As, however, in the settlement
made a short time since between the Denver & Rio Grande
and the Atchison Topeka & Santa Fe, the former company
agreed not to extend its line into New Mexico, we presume
the narrow-guage project has been abandoned, and that
now the Southern Pacific interest and the Palmer interest
have been united. One rumor has it that a syndicate has
been formed in this city which includes both of the above
. parties, besides many others, Jay Gould among them, to
secure this same route as against the Mexican Central, and
that in the interest of thissyndicate an injunction has been
applied for in Mexico to prevent work on the road by the
Mexican Central people. We do not vouch for the truth
of these latter statements.

The public is interested in this subject only in desiring
a railroad connection with Mexico, to be carried forward
as rapidly as possible. It is an undertaking of great
promise to this country, as it will, when completed, turn
the whole trade of Mexico through the United States.
For many years has this enterprise been talked about, but
no real progress was made until the Atchison Topeka &
‘Santa Fe parties became interested in the Mexican Cen-
tral. On that account the public will be inclined to favor
their enterprise, until a more promising one is presented.

CONDITION AND PROSPECTS OF  FIRE IN-
SURANCE.
The chart showing condition of .the joint-stock fire

insurance companies of this State July 1, issued by the!

Insurance Department, is before us. There is no change
in the number of companies since Jan. 1, but during
1879 the number was diminished by 8. Surplus over all
stands now $17,566,630, against $17,004,445 Jan. 1,
showing an increase of $562,185. This is a happy
symptom, if it proves.to be-traceable directly to under-
writing operations. Of the 81 companies, 54 show a
surplus gain and 27 show loss.” A single company shows
an impairment—$6,040, against $10,841 surplus at the
opening of the year; 22 companies are in the enviable
condition of having a surplus larger than their capital
stock; of these 22, 14 are in this city, 5 in Brooklyn,
and 3 elsewhere in t,he State. The 14 city companies
have $6,599,924 surplus, about 36 per cent of the whole;
the 10 which have the largest excess of surplus above
capital have $5,553,831, or 31 per cent of the whele. The
following shows the condition of the companies of this
State at the three half-yearly dates last past.

July 1,1879.

July1, 1880. Jan.1,1880.
Number of companies. 81 -81 83
Asset8.................] $55,651,579 $54,099,174 $53,714,042
Unearned premiums.. 11,751,213 11,240,501 10, 616 336
Unpaid losses......... 1,560,378 1,801,961 1, 641 861
Other liabilities... ... 322,377 323,172 684 424
Total liabilities* ...... 38,090,988 37,072,655 37, 049 642
Capital ................ 24,457,020 23,707,020 24 107 020
Surplus over all....... 17,566,630 17,032,135 16, 676 767

= Capital included.

On its face, this is an encouraging showmg, but we
have next to examine the results of the half-year’s busi-
ness, thus:

Six Months end- Whole Year

ing July 1, 1880. 1879.
Fire promiums . .c.o. ox sossws smesss s sums $9,347,543 $17,163,122
Firelosses paid................ ......... 5,461,486 9,643,882
Marine premiums ....................... 642,819 1 326,428
Marine losses paid ..................... 563,419 1,395,448
Interest income.... .............. .l ... 1,218,353 2591,780
Total income. ....... ...l .| 11,327,284 21,252,208
Dividends paid.......................... 1,298,142 2,730, 990
Other expenditures .... ................ 4,165,399 8, 060 176
Total expendituies ..................... 11,488,447 21, 830 479

The fire and marine premmms (marine companies not
included at all in this article) were $9,990,362; fire and
marine losses, $6,024,905; working expenses of all sorts,
and taxes, $4,165,399; deficit, $1,199,942. This deficit
of $200,000 between premiums less expenses, and losses
paid, of course, together with dividends, had to come out
of interest on investments. And, so far as the half
year’s business goes, the interest did not quite make good
the deficit, for the total expenditures exceeded total
receipts by $161,163. Precisely similar results,attended
the business of the year 1879.

The net result having been that more was paid out-
than was taken in, in all ways, during the past eighteen
months, the increase shown in assets may seem to require
explanation, In part this increase is due to new sub-
scriptions made to capital stock of a few companies; the
remainder can be ascribed only to appreciation of invest-
ments, which are put into account at their market value.

It is useless to try to régard this exhibit as flattering,
nor can it be called encouraging or hopeful in any sense
unless in the probability that the trouble will work out
its own cure somehow. There certainly is trouble in
any business which is proven, by the single fact of outgo
exceeding income, to be carried on at less than cost.
Whether rates are too low ; whether fires are too many
and the proportion of loss in them too large; whether
expenses are inordinate; or whether the trouble is a
combination of all these—we can discuss these ques-
tions, but we cannot ignore the fact that fire under-
writing is not in a good way. These results cannot
be called transient and exceptional. There has been no
extraordinary and notable fire loss during the past half-
year, and there is no way of escaping the admission
that the business is going wrong of late years.

bl d for FRASER
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. Tt is obvious that an increase of assets and surplus, in
the face of an outgo larger than income, can arise only
in incidental ways like increase of capital and apprecia-
tion of investments; but such aid cannot be continuous,
and exhaustion under results like these is only a question
of afew years at best. Nor isit to be forgotten that
surplus is very unevenly distributed, and that there are
some companies already which have no ability to stand a
longer drain of unsuccessful business. Unpleasant as
the prospect is of a heavier tax in the form of premiums,
it is eertain that the public can gain nothing by prolong-
ing this condition of things. If higher premiums are
necessary, the sooner the remedy is applied the better
for all interests. If discrimination in rates according to
risk should be more intelligent and severe, let us have
that without delay. One thing, at least, must be under-
stood and insisted upon: that the elasticity of rates and
rules, according to the customer, must not be continued.
Fire underwriting must take some position, and adhere
to it. To write policies under cost, merely because some
other company will or may, and for the sake of getting
the business—business which, taking out more than it
brings in, contains the seeds of insolvency—is a process
that mrust somehow be stopped.

STEAM OR SAIL PILOT-BOATS.

Aboui three years ago we had occasion to discuss the
then timely subject of the burdens imposed upon com-
merce at this port by the band of a dozen harbor mas-
ters, who are a sort of policemen ofthe river fronts, and
for whose support a duty based upon tonnage had been
assessed under State law, which law had just at that
time been overthrown by a decision of the United States
Supreme Court. The perennial question of obstruction
$0 commerce here has for some months past been up in
the form of aconflict between the old system of pilotage
by use of sailboats—the sails of which, bearing the
designating number of the vessel in huge black figures,
have long been familiar in our bay—and the new system
of using steam. The case has just been in the courts in a
manner which brings it ap clearly in a position for review.

By a State law, dating from 1853, the Board of local
.Pilot Commissioners have supervision of pilotage here,
and are authorized to revoke or annul the license of any
pilot “ who shall not be attached to a boat approved of
“Dby said Board.” It appears that a certain pilot
attached to boat No. 10 asked and obtained permission
to replace his boat with another which should bear the
game number; he having procured a steamboat the Pilot
Commissioners passed a resolution prohibiting the use of
steam. The pilot in question disregarding this and pro-
ceeding to use his boat, the Commissioners notified him
to appear for a hearing of charges against him, where-
upon he appealed to the courts for a writ prohibiting
them from takipg any action in the matter.

It is not denied that jurisdiction over this subject is
vested by the Constitution in Congress. But that body
has not yet exercised it, but has ceded it temporarily to
the States by a law passed August 7, 1879, which
provides that pilots shall continne to be reg-
ulated “in conformity to the existing laws of
“the States respectively wherein such pilots may
‘““be, or to such laws as the States may respectively here-
““after enact for the purpose.” As Judge Van Brunt
remarks, in his decision in favor of the Commissioners’
power to make a rule excluding steam, the act.of 1879
‘“was nothing but a notice to the States that, for the
“ present at least, all questions of pilotage would be left
“to the States until Congress should choose to

for FRASER
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“legislate upon the subject itself. The State, there-
“fore, has absolute control of the subject. It may
“maintain a compulsory pilotage service, or may abolish
“it altogether. Whenever the States, in the judgment
““of Congress, abuse the powers which have been, not
“coniided to them, but permitted to remain with them,
““it can legislate upon the subject and take full control
“of all matters relating to it; and until Congress does
““this, the power of the State is unlimited except by its
“own constitution and laws.” As to the extent of this
power, the decision remarks, in comment upon the plea

that Congress has not expressly empowered the State to
keep steam out of the pilotage service, that it is not so
“much what Congress has empowered the States to do as
““the fact that Congress has not legislated at allupon the
“ gubject”” which gives the State the right of regulation.

This is conclusive as to the power of the State over
pilotage and the validity of the State act of 1853. But
whether that law intended, or should be construed, to
confer upon a local board the powers now claimed, is a
separate question, and an affirmative answer to it by no
means follows from what has already been said. Pilots
are to be licensed ; this, obviously and properly, means
that they are to pass, like engineers in charge of steam-
engines, an examination as to their fitness. They are to
be ¢ attached to a boat approved of’? by the Commis-
sioners. This evidently means that they are to have
power to pass upon the fitness of the boats proposed
for service. * But what is implied in such discretion ?
That the legislature has granted the power to exclude
steamboats—in other words, the power to decide of
what kind (as well as in what condition of efficiency)
the boats shall be—in express terms, is not pretended ;
and, obviously, to claim - that the general discretion to
approve or disapprove boats goes so far as to restrict
the class as broadly as in this case, is to claim for the
Commissioners virtually absolute powers.

The use of a pilot boat is to convey pilots to and from
the vessels which they are to serve. Their services being
adjudged necessary, delay in such conveyance is so much
prolongation of vovages, and, therefore, 8o much added
to the costs of transportation, besides being (what is of
great importance to the city and State) an additional
burden in the competition between this and other
Atlantic ports. Were it the fact that a pilot could go
to and fro most quickly and cheaply by swimming, or
by paddling a raft, or by a row-boat, or by a balloon, the
logic in the case would be that the choice of methods
should be regulated by their respective merits. If steam
has no praciical advantages, pilots who try it will be
left behind and it will quickly be abandoned; hence if it
is not the most effective method, there is no way of
accounting for the opposition of the other pilots to the
use of this single tug. On the other hand, their opposi-
tion may be understood to mean that they do not like
being distanced in competition, and that they are them-
selves hampered for the present by having property in
sailing vessels for which they can perceive no purchasers,
as they have been built for an exclusive service.

Viewed in this light, the case is only a renewal of the
opposition of the stage coach and canal to the railroad.
The canal companies, then very powerful, were among
the most earnest and influential opponents of George
Stephenscnand the Stockton &Darlingtoa Railroad, about
sixty years ago.. To suppose the Legislature intended
to confer upon a petty local board the power to restrict
the commerce of this port to an antiquated metbod is to

‘impute to that body an unwarrantable fatnity. Further-

more, it is proper to remember that this method was not
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then as antiquated as it has since become. The compara-

tive commercial effectiveness of steam and sails—as of
the paddle-wheel and the screw-propeller—was then
undecided. The reasonable presumption is that the dis-
tinction between steam and sail was not considered or
thought of in framing this particular law, but that only
a regulative power in respect to qualifications of the
pilots and the fitness of their vessels was intended. As
corroborative of this view, we may mention the fact
that, in 1853, the tonnage, American and foreign com-
bined, of sailing vessels entered at seaports of this coun-
try from foreign countries was 3,884,533, and of steam
vessels 272,449; while in 1878 the tonnage of  sailing
vessels had risen to 6,219,446, and that of steam vessels
to 5,310,581. '

The merits of the case seem hardly to require much
discussion. The gist of it is that it is a piece of obstruc-
tion on the part of a small number of persons who natu-
rally do not like to have their property made useless and
their temporary profits interfered with. Their right to
.earn a living is admitted, but when they ask to be sus-
tained in virtually putting a tax upon commerce, in
order that they may continue earning it in existing
methods, the case is altered. The larger interests must
and will have their way, for pilots who bhappen to own

-gailing vessels have no more claim to have their in-
terests respected, as if they were vested and under con-
tract, than anybody else has who finds himself compelled
to modify his business to suit changes of the times, The
pilot’s case has been appealed to the General Term of
the Supreme Court, and it is understood that he will
meanwhile continue using his steam-tug. If the Com-
missioners do not give way, they can be displaced by
men of less narrow views; or the Legislature can inter-
vene; or Congress can take up the matter. In one way
or another, the attempt to make our commerce support
a small fleet of less useful boats will certainly be
frustrated.

IMPORTS AND EXPORTS FOR JUNE, AND FOR
TWELVE MONTHS ENDING JUNE 30, 1880.

[Prepared by the Bureau of Statistics.]

Below is given the twelfth monthly statement for the fiscal
year 1879-80 of the imports and exports of the United States :

The excess of exports of merchandise, stated in specie
values, was as follows :

Month ended June 30, 1880....cuuueeen coeieeenecnneiannncns

$11,823,681

Month endea June 30, 1879 6,204,630
Twelve months ended June 30, 1880. 167,908,359
Twelve months ended June 30, 1879. . ..eceerennennannan.. 264,661,666

The excess of imports or exports of gold and silver coin and
bullion was as follows : '

Month ended June 30, 1880, excess of imports............... $177,860
Month ended June 30, 1879, excess of exports. .............. 1,462,289
Twelve months ended June 30, 1880, excess of imports..... 75,891,391
Twelve months ended June 30, 1879, excess of exports..... 4,701,441

The total values of imports and of domestic and foreign
exports for the month of June, 1880, and for the twelve
‘months ended June 30, 1889, are presented in the following
tables, all in specie values :

[Corrected to July 22, 1880.]

MERCHANDISE.

For the |For the 12
month of | months end-

June. ed June 30.
1880.—Exports—Domestic ... .coc. coan o.u... $71,050,368($824,106,799
; PFOTCILN uc:summan ssmw sos s 1.218,695| 11,687,125
TOtal . ooeeeeeiiieiiies caee e $72,269,063|$835,793,924
D540} T i /S 60,445,382| 667,885,565
Excess of exports over imports.... .... ...... $11,823,681|$167,908,359
Excess of imMports over eXPOTtB.ce.e vove cevene]| cecevecencecd cocenrnnnnnnnn
1879.—Exports—Domestic .. ...... ... ... $14,378,684($698,340,790
FOLEIZN o svvinsns sons manons 716,397 12,098,651
b )+ ) $45,095,081|$710,439,441
B 6113 1J0) if ¢ (I 38,890,451 445,777,775
Excess of exports over imports.... .... ...... '$6,204,630($264,6051,666
Excess of imports over exXports.... ceee ..o.onl ool il Ll

GOLD AND SILVER—COIN AND BULLION.

For the |For the 12
month of | months end-
1 June. ed June 30.
1880.—EXports—Domestic ... ..... ..nn ...... $439,274| $9,347,893
Foreign .....cceeee ceee cnannn. 765,721 7,795,026
Total . cveeeiceeceeeicce ceae e $1,254,995| €17,142,919
ITADPOTES i cuoswwssnismsve snwme o aw wes ---| 1,432,855 93,034,310
Excess of imports over exports.... .... ...... $177,860| $75,891,391
Excess of imports over exports.... ... coooel| ooo.... . .
1879.—Exports—Domestic .. :.e.ev ceu. ...... $2,539,489| $17,555,035
Foreign .....cceee ceee aunen. 449,449 7,442,406
Total coueneieeaiiaeneen cean cenann $3,038,938| $24,997,441
TIPOLTS « s conrs i somwa soas s o smmess 1,576,649| 20,296,000
Excess of exports over imports.... .... . ....| $1,462,289| $4,701,441
Excess of imports over exports.... c... ......| ....... R
TOTAL MERCHANDISE AND SPECIE. -
1880.—Exports—Domestic ........ .... ...... $71,539,642($833,454,692
Foreign .......... covs eunn.. 1,984,416 19,482,151
Total ...... SRS B e samiaie; o mmrain s $73,524,058|$852,936,843
TIPOTES suve sowmmmnsmaes s swesssmes 61,878,237 760,919,875
Excess of exports over imports.... .... ...... $11,645,821| $92,016,968
Excess of imports over exports.... . oo s sewes] masesdemsesel.ee sTmEEE e we
1879.—Exports—Domestic .. ...... .... ...... $46,918,173({$715,895,825
Foreign ...ccoceer conn canann 1,215,846 19,541,057
Total .cceneiaceiiees ceee caenn $48,134,019|$735,436,382
JIDDOTES ssms smesomesne sswns sene: wemmss 40,467,100 466,073,775
Excess of exports over imports.... .... ...... $7,666,919($269,363,107
Excess of importgs overexports.... .... ......l (ool iiiiiiiiiaiea.

The following is a statement showing, by principal customs
districts, the values of merchandise imported into and exported
from the United States during the month of June, 1880:

_ Oustoms Distrtets. Imports. g‘g’gffg’ ﬁg},‘f}ﬂ:.
Baltimore, Md........ cccveeeenn.... $1,776,214! $5,614,570 1,617
Boston, &c., Mass..cccceveeenianann. 5,649,173 5,626,979 126,359
Brazos, &c., TexXas.......ccceeuaen.. 151,596 65,166 132,521
BuffaloCreek, N. Y. ... cccieean... 245,266 31,897 1,180
Cape Vincent, N. Y. ... .ccienaac... 59,917 4,196 ..c.ceeee
Champlain, N. Y. . ..., 257,899 137,090 ........
Charleston, 8. C....c.cevemeeinannna.. 35,361 440,729  ........
Chicago, Ill.. . .su5: 56550 sm8 suws s 222,431 503,093 390
Corpus Christi, Texas.......c....... 20,873 . 87,557 2,260
Cuyahoga, Ohi0....coceeaoiaaaaan.. 27,5865 96,147 221
Detroit, Mich........coer caeeeaan... 123,243 275,268 6,624
Duluth, Minn. .....coemieeemannnn... 7,238 84,772 649
Galveston, TeXa8.ceeeuuee cececcanann 160,286 466,130 21,649
Huron, Mich. ... ona. 199,543 704,462 11,349
Key West, Fla. ... coaecceiaccannan e 35,994 142,373 ....... .
Miami, Obio....... U S 1,580 494,093 ........
Milwaukee, WiS. cccoceeeeeeccanne.. 10,510 537,553 @ .ece.-..
Minnesota, Minn........ccceeeeenn... 29,082 .. 105,322 8,727
Mobile, AlR.cvovsisssnnnsseaivone snmas 56,542 437,281  ....... &
New Haven, Conn.......ccccceeuaeen 153,772 7,878}  ........
New Orleans, La.....cccceieeanaeas A 895,388 4,820,533 20,073
Now York, N. Y. ..cossessmsnvnse swes 40,562,825| 41,149,704 744,438
Niagara, N. Y. oceieeiicceiaciieaninn 36,218 241t - 50,201
Norfolk, &C., Va. . cveceeicciennenaa]  ceeen... 898,332 ...... e
Oregon, OTegON....c.ccaueuceacanann. 221 313,630  ....... -
Oswegatchie, N. Y...ooomveennnna. .. 110,307 70,449  ........
O8Wego; N. Y. coi csvesscnmooossmenns 412,944 137,484 9,423
Passamaquoddy, Me................ 80,896 39,233 3
Pensacola, Fla. .....c.ceeeeiaanaiin. 92 123,316 ........
Philadelphia, Pa...coeeeeeceaaan.an. 3,928,667 5,031,591 1,954
Portlamf: &c., Me..oiiiaaaaa... 163,947 107,064 17,198
Richmond, Va...... S S e 468 148,778} ........
Saluria, TeXaB....ccer ceaeeeccacaaan 3,897 66,637 1,756
San Francisco, Cal..........J....... 4,060,145 1,234,839 59,837
Savannah, Ga......cccccicnccccccan. 139,780 216,499 ....... o
Vermont, Vt.... ....... S e 437,023 80,576 ....... .
Wilmington, N. C..cceeeinnaannna. 124 205,507  .e......
All other districts ..cccaee ceaieannn. 188,355 491,399 238

Total ..eneeeeccieeeecannnn $60,445,382!$71,050,368($1,218,695

P onetaenz@ommercial English Aews

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES. -

EXCHANGE AT LONDON—

July 17. EXCHANGE ON LONDON.
Latest
on— Time. Rate. Dates. | Time. Rate.
Paris ........ Short. {2530 @25°40 |{July 17| Short. '25°32
Paris ........ 3 mos. {2550 @25'55 ceee- J e
Antwerp.... o 2550 22555 |{July 17| Short. 2534
Amsterdam .{ Short. 12:2@12'3 July 17 LL 12:12
Amsterdam .| 3mos. | 12'4 @1241 || ..... ceee | eeenns
Berlin....... “ 12065 @20°68 ||July 17| Short. 2050
Hamburg ... “ 12065 @2068 ||July 17| « 20'50
Frankfort ... “ 12065 @20°68 ||July 17| « 20°50
Vienna...... ¢ 12:00 @12°05 ||July 17| 3 mos. 11770
St.Petersb’rg o 25 @247 || ..... R ——
Madrid .... . ¢ 4724738 || ..... cams A4 eescwss
Cadiz .... ... “ 4715162471315 || .v-.. ceee ] eeaee.
Lisbon...... ¢ 5211 @521 || .....
Genoa .... . “ 28:20 @28:30 |{[July 17| 3 mos. 780
Copenhagen. " 18'42 21845 (| ..... swws § s
Alexandria.. €. ) essess July 14| 3mos. 971
New York...} .... | =~ ...... July 17| Short. 4-8314
Bombay .. ..{30days 18. 834¢d. lJuly 17| 4 mos. 18. 951&.
Calcutta .. .. “ 18. 83;¢d. July 17| « 18. 833
- Hong Kong..{ .... | = «..... July 17 “ 3s8. 9%d.
Shanghai....l .... |  ...... July 17 ‘. 58. 3d.

" [From our own correspondent.] A

Lonpon, Saturday, July 17, 1880.
There has been a fair demand for money during the week,
and in the open market the rates of discount have somewhat
improved. The Stock Exchange settlement, which has been

| arranged without any difficulties being brought to public notice,
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has also created a demand for loans, but the Bank return shows
that further repayments have been made to the Bank of Eng-
land and it also points to the conclusion that the Bank of Eng-
land is not transacting a very large discount business. Money
seems, however, to be in fair generai demand, and there is now
less probability of the Bank rate being further reduced. There
may be some relapse before the autumn demand sets in, but
there is no reason to expect any return to the state of depres-
sion which has characterized the money market at this period
of the year for some seasons past. The process of improve-
ment may be slow, but progress is being made, and there is
every reason to believe that business is being conducted on a
sound basis, which is calculated to lead to a further healthy
development. The quotations for money are now as under:

- Per cent. | Open-market rates— Per cent.
Bank Tate. .isesessssssssss 21y 4 months’ bank bills..... 1722
Open-market rates— 6 mouths’ bank bills..... 213@21y
30 and 60 days’ bills..... 14217 4 & 6 months’ trade bills. 21223
3 months’ bills........ ... 13217 !

The rates of interest allowed by the joint-stock banks and

discount houses for deposits are as under:
. Per cent.
Joint-8t0CK DANKS. .ot i aeceiiciiicciicieicctacctccaeccasaanaaaaaaan 11
Piscount houses at call. . ... cce oo crii et irciicarecareaniennnn 1
Do with 7or 14 days’ notice.....ceeocvcemeeanaan... 134

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of Con-
sols, the average quotation for English wheat, the price of
middling upland cotton, of No. 40 mule twist, fair second quality,
and the Bankers’ Clearing House return, compared with the
three previous years:

1880. 1879. 1878. 1877.
Circulation, including £ £ . £ £
Bank post bills .... 27,703,849 29,673,298 28,673,517 23,904,065
Public deposits.. .... 5,049,671 4,049,549 4,757,974 5,351,331
Other deposits.... ... 26,908,517 33,511,228 22,900,386 24,632,345
Governm’tsecurities. 15,545,921 16,749,642 17,673,519 15,889,088
Other securities...... 17,970,747 17,916,344 18,842,837 18,219,551

Res’ve of notes & coin 16,561,976 21,137,027 9,323,126 14,031,602
Coin and bullion in

both departments.. 29,020,971 35,446,067 22,693,891 27,629,692
Proportion of reserve

to liabilities.... .... 5143 5576 34:36 46-32
Bankrate............ 21 p.c. 2 p.c. p. C. 21 p.c.
CONBOIB. «ios sisivn suss s 931 . 9718 9519 915g
Eng. wheat, av. price 43s. 9d. 43s. 4d. 44s.'8d. 62s. 3d
Mid. Upland cotton .. 67sd. 61314d. 67gd. 7lygd.
No. 40 mule twist .... 1144, 10d. 104d 10444

Clearing-House ret’n.124,760,000 104,999,000 123,727,000 115,463,000
There has been very little demand for gold for export during
the week, and a moderate quantity of that metal has, in conse-
quence, been purchased by the Bank of England. The silver
market has been easy in tone, and Mexican dollars are also
cheaper. India Council bills realized on Wednesday 1s. 8%d.
the rupee. The following are the present prices of bullion:’

GOLD. 8. d. s. d.
Bar gold, fine.............. s seeiais's per oz. standard. 77 9 @ ......
Bar gold, containing 20 dwts. silver, per oz. standard. - 77 10@ ......
Spanish doubloons............cciiiiiinnaannaa.. peroz. 73 9 @ T4 3
South American doubloons. ........ccveeeeeenann.. peroz. 73 9 @ ......
United Statesgoldcoin........c.cocieneiannnnn... peroz. 76 3@ ......
Gorman Zold COM. . .uss svesswsmausen sy semssemmen peroz. 76 3@ ......
3 . SILVER. d. d.
Barsilver, fine.......c.ccccceiaziicianens per oz. standard. 5212 @ ...
Bar silver, containing 5 grs. gold........ per oz. standard. 5273 @ ....
CAROBIIVEOL. 1 u.s0wmm smmminsids weee s s sees sein oo e saees peroz. 56% @ ....
‘Mexican dollars.....c.. coeviccecianaanan.. per oz., nearest. Sl @ ....
Chilian dollars. .... caes ccsc sovcsonans T peroz. .... @ ....

Quicksilver, £7 58. 0d. Discount, 3 per cent.
Messrs. Pixley & Abell have published the following statistics

relating to the exports of silver to the East:
EXPORTS OF SILVER TO INDIA, CHINA AND THE STRAITS.

From
—From Southampton.—————— From Mar-
India., China. Stradits. Total. ‘enice. seilles.

Year. £ £ £ £ £ £
1871 ..... 1,651,290 1,383,465 677.718 3,712,473  ......  ......
1872 ..... 2,846,327 1,523,819 1,284,305 5,654,451 ..... e eeeean
1873 ..... 420,290 768,416 1,308,870 2,497,576  ....... ......
1874 ..... 3,949,020 1,658,855 1,484,851 7,092,726 ...... ......
1875 ..... 2,120,390 723,894 870,120 3,714,404 ...... ......
1876 ..... 7,388,565 1,273,757 758,461 9,420,782 840,960 652,664
1877 suues 12,617,915 1,764,875 1,484,433 15,867,223 392,450 747,785
1878 ..... 3,257,050 1,479,819 931,698 5,668,567 15,000 159,010
%5879 ..... 4,859,500 466,537 1,093,030 6,419,067 448,000 10,000

mon

ths
1880 ... 2,273,050 546,838 816,047 3,635,935 466,000 342,950
Cor.period
last year. 2,494,600 362,384 442,450 3,299,434 ..... . 10,000
The following are the current rates of discount at the prin-
cipal foreign centres: :
Bank Open Bank Open

) rate. market. rate. market. '
Pr. ct. Pr. ct. Pr. ct. Pr. ct.

Paris............. 215 23g Genoa ....... T § 4
Amstérdam.... .. 3 23 Geneva .......... 4 33
Brussels.......... 3 2122% | Madrid, Cadiz & °
Berlin. .. .ou.csve 34y Barcelona...... 4 4 @5
Hamburg......... 4 23 Lisbon & Oporto. 51 525126
Frankfort........ 4 3 Copenhagen..... .... 4 @41
Vienna.... ....... 4 31 New York........ e 4125
8t. Petersburg ... 6 5 Calcutta.... ..... D msews

The stock markets were somewhat unsettled during the
earlier part of the week, owing to the unsatisfactory news from
Constantinople, and to the heavy thunder storms which have

‘visited many parts of the country, and which have damaged
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the crops to a serious extent. During the last few days, how-.
ever, there has been a better feeling, and in the value of"
British railway shares, a recovery has taken place. United
States Government securities have been firm, but other foreign
stocks have been rather dull. Business will now be upon a.
restricted scale, as the holiday season has commenced, and for-
about six weeks or two months there will be many absentees.
Parliament, however, will not be prorogued for a month.

The following corrected figures of the trade of India for
1879-80 have been published, and are compared with those of
the three preceding years :

1876-7. 1877-8. 1878-9. 1879-80.
Imports— £ £ £ £
Merchandise ........ 35,367.177 39,326,003 36,566,195 39,733,710
Treasure ............ 11,436,118 17,355,460 7,056,748 11,654,895
Totalimports.... 46,803,295 56,681,463 43,622,943 51,388,605
Exports—

Merchandise ........ 60,961,632 65,185,713 60,893,611 67,168,861
Treasure............. 3,942,580 2,155,136 3,895,545 1,928,828

Total exports.... 64,904,212 67,340,849 64,789,156 69,097,689

Total private trade.. 111,707,507 124,022,312 108,412,099 120,486,294
Excess exports of
merchandise .... .. 25,594,455 25,859,710 24,327,416 27,435,151

Excess imports. of 5
treasire.... ceee--. 7,493,538 15,200,324 3,161,203 9,726,067

Net excess exports
of private trade ..... 18,100,917 10,659,386 21,166,213 17,709,084

Do., including Gov-
ernm’t transactions 16,167,038 8,613,679 20,062,399 16,427,858"

It may be interesting to compare with the surplus exports
the amount of Council Bills drawn on India, taken, for the sake.
of uniformity, with the trade figures, at the nominal rate of

2s. the rupee:
1876-7. 1877-8. 1878-9. 1878-80.
Council Bills, at 2s5. £14,857,512 £11,698,500 £16,912,361 £18,350,000

Taking the four years together, the excess exports aggre-
gated £61,270,974 and the Council Bills £61,818,373, being thus.
nearly equal.

It may be noticed that imports of cotton goods recovered
from the depression from which they had suffered in the
previous year, the figures being : 1877-8, £20,172,716 ; 1878-9,.
£16,906,556 ; 1879-80, £19,652,548. Exports of raw cotton
showed a great advance, as follows : *1877-8, £9,383,534 ; 1878-9,.
£7,913,046 ; 1879-80, £11,146,503. The value of opium exports
was : 1877-8, £12,374,355 ;. 1878-9, £12,993,979 ; 1879-80, £14,-
323,314. In wheat there was some recovery: 1877-8, £2,856,-
990; 1878-9, £513,778 ; 1879-80, £1,121,014; and in jute a con-
tinued expansion: 1877-8, £3,518,114; 1878-9, £3,800,426 ;
1879-80, £4,370,032. Exports of tea declined: 1877-8, £3,044,-
571 ; -1878-9, £3,138,423; 1879-80, £3,051,020. While the
quantity of tobacco exported declined from 13,723,660 lbs. to
11,412,095 1bs., the value rose from £126,322 to £129,810. The
quantity was about the same as in 1877-78, but the value
greater by £36,000.

The weather during the week has been unsettled, and very

heavy storms have visited the Midland and Northern countiess-

doing much damage to life and property. Southern England,
however, has been tolerably free from such visitations, and only
genial rains have fallen. Vegetation in that district has made,
therefore, rapid progress, and fruit picking and hay making-
have been actively carried on. The rains, however, have been
sufficient to injure the hay crop, and to prevent it from being
stacked in good condition. Good hay is selling at a high price.
The wheat trade during the week has been rather firm, and
holders have been demanding higher prices. v

Since the commencement of the year, the stocks of foreign
grain in granary have diminished considerably, and it is esti--
mated that the total quantity does not now exceed 600,000

quarters. The following particulars have been made publie :
July 1,1880. Jan. 1, 1880..

Stock in— Quarters Quarters.
LONAON cuvsnsines s ausenes e e e sensssse 125,000 496,000
Liverpool ... iii it ciicaea 255,000 . 500,000
BriStolss vesssersasssimsssamimessmssssmnmssosmset s 7,500 90,200
GIOUCEBLOL . s sinsinnisrnsssmssamermessess sumes 55e 11,700 110,800

..................... cateracreansacanannaeaasea 00,000 190,000
TOtAl. . ccnramececoe o oaominessiitssnmmessbesmmses 464,200 1,387,000

showing a decrease of 922,800 quarters.
The Austrian Board of Agriculture has published its agents”
report on the probable results of the harvest :

Rye, it appears, will give a very good result everywhere
except in Carinthia. The weather was yery favorable to the
growth of corn, so that wheat has also developed well and
promises a good harvest. -Satisfactory advices on the same
subject are reported from Hunga.r{, the Alt districts, Gallicia.
and Dalmatia. Only the Banat, the most productive part of
Hungary, has suffered from the frost, so that wheat is some-
what scarce, although what there is of it is very fine. Still,
the result will not be above average. Winter barley is being
cut everywhere in Dalmatia, and is just going to be cut in
gouthern Tyrol and Krain. Very good results are expected.
Summer barley is very fine everywhere, with heavy ears,
especially in the Banat: the only exceptions to the rule are
western Bohemia and Carinthia. Oats are but beginning to
ear in the northern Provinces, whilst in the south they are
fast ripening, and it is hoped that they will be reaped in Dal-
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matia before the end of the month. Oilseed is very fine in |-

Hungary and Lower Austria. The corn harvest will commence
in ghe last days of July in the northwest of Hungary. Hops,
potatoes, turnips, all promise well. Wine has suffered from
the frost, and promises well nowhere but in southern Hungary,
Transylvania and Dalmatia. On the whole a very fine harvest
may be anticipated. We hear that in the Balkan Peninsula the
harvest promises to be very abundant. In the southeast of
Germany prospects are less favorable, and in Wurtemburg and
Baden rye and wheat have suffered severely from the frost,
which, however, did not quite so much damage wheat in Baden.
Barley will be below the average everywhere in Germany, and
oats also. In the northern and northeast parts of Germany
there are also bad prospects. In western and eastern Prussia
every description of corn has suffered from the frosts. In
France and in the Netherlands the harvests will not, it is
reported, attain to an average. Under these circumstances, of
course Austria has every chance in its favor.

With regard to the crops in Russia, it is stated that the re-
turns sent by the governcrs of 48 provinces in European
Ruossia show a total deficit of grain under an average crop
amounting to 9,761,310 quarters, the total production being

less than in 1878 by 39,717,300 quarters, and in 1877 by 31,030,-
000 quarters. In view of the poor harvest, it is considered im-
possible to export the usual average—40,000,000 quarters—with-
out suffering from insufficiency for home consumption. Reports
of the hay crop are also desponding. A statement has been
current this week that the Russian Government were about to
prohibit the export of grain, but it has been contradicted.

Advices from Berlin state that the German Government has

ublished during the last few days many reports respecting the

rvest prospects in the different provinces, and from these it
appears that the crops which, at one period, promised to be
very unsatisfactory have been considerably benefitted by the
favorable weather which prevailed during the mcnth of June.
The reports from the different sections of the country state
that the fears of distress had no foundation whatever.
Wheat appears to have suffered from the severe winter, and
some of the reports are unfavorable; but in some highly-culti-
vated districts a good harvest may still be reckoned un. -

It is worthy of notice that the great military nations of the
Continent are diminishing the extent of their exports of wheat.
The return I sent you last week shows that from Russia, Ger-
many and France there hasbeen a considerable falling off in the
exports of wheat, while from other nations they have increased.
This is partly attributed to the badness of the season; but 8o
large an increase in the amount of unproductive labor must
lead to diminished production.

During the week ended July 10 the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 15,753 quarters, against 27,727 quarters last year ;
and it is estimated that in the whole kingdom they were 63,000
quarters, against 111,000 quarters in 1879. Since harvest the
sales in the 150 principal markets have been 1,322,955 quarters,
against 2,378,095 quarters; while it is computed that they
bave been in the whole kingdom 5,291,820 quarters, against
9,512,400 quarters in the corresponding period of last season.
Without reckoning the supplies furnished ex-granary at the

commencement of the season, it is estimated that the follow-

ing” quantities of wheat and flour have been placed upon the
British markets since harvest. The visible supply in the United

States is also given:

: 1879-80. 1878-9. 1877-8. 1876-7.
Imports of wheat.cwt.50.718,486 42,578,295 49,764,390 37,824,179
Imports of flour..... . B,961,247 7,903,330 7,354,302 6,023,393
Bales of bome-grown

produce......... .... 22,931,220 41,220,320 31,174,700 32,920,000

Total. .....co....... 82,610,953 91,701,945 83,323,392 76,768,072
Deduct exports of ‘
wheat and flour..... 1,416,542 1,643,518 1,543,979 784,142
Result............. 81,194,411 90,056,427 86,779,413 75,983,930
Av’ﬁe price of English

wheat for the season.  46s. 5d. 40s. 5d. 50s. 8d. 53s. 3.
Visible S%pply of wheat

in the U.B..... bush.12.400,000 11,701,597 4,425,357 2,069,842

The following statement shows the imports and exports of
cereal produce into and from the Upited Kingdom since har-
vest, viz., from the firet of September to the close of last
week, compared with tke corresponding period in the three
Pprevious seasons :

IMPORTS,
1R79-80. 187R-9. 1R877-8. 1876-7.

Wheat............. cewt DO 718,456 42,572,295 49,764.390 37,524,179
Barley ................. 11,811,83% 9,494,856 12,684,755 12,000,719
OQatB.c.iinisismisisis s 12,996,107 10,041,767 10,553,198 10,281,212
Peag. ..o 1,561,792 1,479,957 1,358,956 1,208,353
BEANE ;. .ovs sivois sissvia mimss 2,425,006 1,500,209 2.612,790 4,019,359
Indian corn............ 25,541,294 32,8%6,45H2 32.572,660 30,426,781
FIOUY. . cci v svmin s v06 %,961,247 7,903,330 7,384,302 6,023,893

EXPORTS.
: 1879-%0. 1R78-9. 1877-8. 1876-7,
T Wheat............. cwt. 1,240,933 1,516,743 1,463,689 742,972
Barley ................. 28,727 105,798 55%,964 48,999
OBLB. .cvvnviinnninns 90,751 95,157 115,025 83,212
Peasd. .o, 89,611 24,337 19,021 22,4390
Beans.................. 67,429 15,747 19,240 27,322
Indian corn............ 559,189 438,535 221,752 462,036
FIONP oo vomes s smm ine 175,609 126.775 80,290 41,170

English Market Reporis—Per Cable. .
The daily closing quotations in the markets of London and
Liverpool for the past week, as reported by cable, are shown in
the following summary:
London Money and Stock Market.—The bullion in the Bank
of Eogland has increased £21,000 during the week,

—

.}S‘af. 5[0(7& 'Zf'uis. . }Ve;l. 1"7_/&111/7‘8. f‘rlz .
uly uly uly u uly uly
. 26. 27. 28:’/ 29. 30.
Silver, peroz......... d. 527 5273. 5234 525g 521315 5213y
Consols for meney.... . 98! 981;84 98115 971315 97154 98lyg
Consols for account .... 98318 198315 98l;g 971315 9715;5 98lyg
U.S.580f 1881......:..10538 - 10538 10333 1051 105% 1051
U.8.4Lso0f 1891....... 11414 11433 114l 1141 1141 1145
- U.8.480f1907......... 11233 11233 1i23 11233 1125 1125g
Erie, common stock..... 447 4433 451 457, 4514 451
Illinois Central ......... 1104 110 1101 110 11114 113
Pennsylvania....... ... 5713 ... 58 58 5813 59
Philadelphia& Reading. 91lg 1 93 91y 93¢
New York Central...... 135% 135% 136 1351 1353 1361 °
Liverpool Cotton Market.—See special report on cotton.
Liverpool Breadstuffs Market.— . ‘
Sat. Mon. Tues. Wed. Thurs. Fri.
s, d. 8. d. s d. s.-d. s. d. s d.
Flour (ex. State)®cent’.13 6 13 6 13 3 13 3 13 3 13 3
Wheat, No. 1,wh.1001b.10 0 10 0 10 1 10 1 10-1 10 2
Spring, No.-2... ¢ 9 0 9 0 91 9 1 9 1 9 2
Winter,West.,n. “ 10 3 10 3 10 3 10 5 10 6 10 6
Southern, new. * .... 10 5 10 6 10 6
Av.Cal. white.. ¢ 9 6 9 6 9 6 9 6 9 6 9 6
California club. * 911 911 911 911 11 911
5 2 5 2 5 1 5 1 5 1 5 034

Corn,mixed,West.Bent'l

Conmexrcialand I iscellireows Ilews,

ImporTS AND ExPorTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show
an increase in dry goods and a decrease in general merchandise.
The total imports. were $9,568,477, against $9,988,389 the pre-
ceding week and $§,155,564 two weeks previous. The exports
for the week ended July 27 amounted to $8,683,213, against
#8,915,703 last week and $8,098,810 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) July 22 and for the week ending (for general
merchandise) July 23: ’

. FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.

- 1877. 1878. 1879. . 1880.
Dry Goods...... $1.596,105 $1,609,405 $1.814,707 $3,053,849
General mdse... 4,621,493 3,371,254 4,353,706 6,514,628
Total week ..... $6,217,603 $4,980,659 $6,16%,413 $9,568,477 ‘

Prev. reported.. 190,327,623 158,778,213 170,784,479 283,225,732

Total s’ce Jan. 1.$196,515,226 $163,753,872 $176,952,392 $292,794,209
In our report of the dry goods trade will be found the imports
of dry goods for one week later. ' ,
The following is a statement of the exports (exclusive of
gpecie) from the port of New York to foreign ports for the
week ending July 27: : }
EXPORTS FROM NEW YORK FOR THE WEEK.
1877 79

. 1R78. 1 ; 1880.
For the week.... $5,140,793 37,460,868 $6,512,830 $8,683,213

Prev. reported.. 150,244,782 189,693,815 176,526,929 222,059,189

Total 8’ce Jan. 1.$155,385,577 $197,054,633 $183,039,759 $230,742,402

The following will show the exports of specie from the port
of New York for the week ending July 24, and also a com-
parison of the total since Jan. 1, 1880, with the corresponding
totals for several previous years: : 4

July.
20—S8tr. France .... ...... Havre......c... .... Mex. gilv. dols. $32,000
20—8tr. Geo. W. Clyde ...Cape Haytien....... Am. silv. coin.. - 2,250
8t. Domingo ........ Am. gold coin.. 2,000
23—8tr. Felicia........... Laguayra.... ....... Am. gold coin.. 1,000
Porto Cabello....... Eng.g'd (sov’ns) 1,500
24—Str. Clyde ..o ....... Tumpez, Peru ...... Am. gold coin.. 594
Punta Arentas, C.A.Am. gold coin.. 760
Aspinwall .... ...... Am. gold coin.. 2,000
24—8tr. Neckar........... London...... ....... Mex. silv. dols. 38,977
Total for the week (873,227 silver and 37,854 gold) ...... ... $381,081

Previously reported ($2,854,861 silv. and $2,088,887 gold). .. 4,943,748

Tot.since Jan. 1, 80 ($2,928,088 sily. and $2,096,741 gold) .. $5,024,829
Same time in— Bame time in— Same lime in—

1879..... $11,581,077:1 1875..... $58,113,729 | 1871..... 51,503,016
1878..... 9,246,927 | 1874..... 34,087,250 | 1870..... 37,797,903
1877..... 21,863,328 | 1873..... 38,109,050 ' 1869..... 21,926,506
1876..... 37,500,958 | 1872..... 54,861,039 | 1868..... 59,688,157

The imports of specie at this port for the same periods have
been as follows: \
July.

19—Schr. W. R.Knighton.U. 8. of Colombia...Am. silv. coin.. $750
. For. silv. coin.. 1,400
20—Str. Alvo..... ........ Nicaragua...... .... A, silv. coin.. 930
21—8tr. C. of Austin ..... British West Indies.Am. gilv, coin.. 2,126
. Am. gold coin.. 20

23—8tr. Claribel ..... .... West Indies......... A. 8ilv. ¢oin.. 1,978
. v Am.’'gold coin.. 1,522

Total for the week ($7,184 silver and $1,542 gold)........ .... 8,726
Previously reported ($3,091,022 gilv. and $1,908,386 gold) .. 4,999,408

Tot. since Jan. 1, '80 ($3,09%.2086 silv.. and $1,909,928 gold) ..$5,008,134
Same time in— Same time in— Same time in—

1879..... 6,020,834 1 1875. ... #7,976,071 1 1871 ..... $7,424,449
1878..... 13,932,429 { 1874..... 3,041,822 | 1870..... 7,360,688
1877..... 7,699,160 | 1873..... 2,885,088 | 1869..... 9,784,778
1876..... 2,593,492 |1 1872..... 2,790,931 | 1868..... 4,264,010

The following table shows the receiﬁts and payments at the
Sub-Treasury in this city, as well as the balances in the same,
for each day of the past week:

‘Balances.

Receipls. - Payments. Gold. (mrrencu.
' $ 3 $
July 24...] 1,102,759 48| 481,189 96| 87,991,587 40| 7,658,830 74
«" 261 1196.936 02| 975,241 40| 88,470,371 78| 7,401,740 98
« 97 00 1047.195 09] 625,001 01| 88,973,134 93| 7,321,171 9L
« 280 1059901 09| 559,565 43| 89,355,752 89| 7,438,889 98
« 29771 1)264.420 55| 2,156,735 39| 88,812,395 45| 7,289,932 21
« 30..7| 1,039,729 28| 1,186,204 53| §8,503,965 05| 7,251,887 36
Eotal...... 6,710,941 51| 5,983,937 72\ ............... M.




JuLy 81, 1880.]

THE CHRONICLE,

115

e

Railways of Great Britain.—The Railway News of London
has the following on the Board of Trade railway returns for
1879, just published: ‘ .

“The report just issned by the Board of Trade, giving the
railway returns of the United Kingdom for the year 1879, is of
considerable interest, as dealing with a period when the depres-
gion in the trade and commerce of the country was most
severely felt, especially when compared with the similarreturns
of the previous year. Such a comparison is given in the sub-
joined tables, and, although showing the marks of the increased
dulness during 1879, the results are not, on the whole, so unfav-
orable as might have been anticipated. It appears from the re-
turns that the total paid-up capital of the railways of the United
Kingdom in 1879 was £717,002,000, which is an increase of
£18,458,000 over the previous year. The length of railway
which that capital represented was 17,696 miles, or 363 more
than in 1878. Of this increase England and Wales claim 318
miles, Scotland 64 miles and Ireland 26 miles. The additions
made to the various classes of cayital are thus shown in the
first division of the table given below.

“ Amongst the results which are strikingly brought out by
these returns is the large and steady decrease in the number of
first and second class passengers, and the corresponding increase
in the third class travelers, a large section of the passengers
who traveled first and second in 1878 having thus, it would
appear, endeavored to economize last year. The unfavorable
weather which prevailed during the greater portion of 1879
also accounts, to a large extent, for the decline in the number of
passengers.” * ¥ X

“ The receipts from this branch of traffic fell short last year
of the figures for 1878 by nearly £1,000,000, the total figures
standing at £23,538,000 in 1878 and only £22,583,000 last year.
the receipts from the first class business were £420,000 lower,
and from the second £180,000 lower than the previous year’s
fizures, while the receipts from the third class traffic declined
by about £378,000. Notwithstanding the falling off in the
passenger receipts, the railway companies for this department
ran nearly 2,000,000 more train miles than in 1878. The sub-
joirfxﬁzd abstract also shows the financial results of the passenger
trafiic. : ,

“ The results of the working of the goods and mineral traffic
afford further evidence of the general depression which pre-
vailed in 1879 as compared with the previous year. The rail-
way companies of the United Kingdom ran 1,586,000 more goods

. and mineral train miles. and carried 4,629,000 tons more, but their
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customers paid £85,000 less for this larger amount of work
done. The companies must, therefore, have not only incurred
greater expense in running additional train miles, but, owing to
“dull times,’ they were paid at a lower rate per ton carried than
in the previous twelve months. The results of the working of
this portion of the companies’ business is also shown in the table.

“To these figures must be added certain minor items, such
as luggage, sarcels, carriages, mails, rents and tolls, which will
also be found in the accompanying figures. The grand total of
the revenues of the companies from all sources in the past and
previous years was £62,862,000 in 1878 and £61,776,000 last year.

— Ené)land and Wales. — Scotland.
1878. 1879. 878. 1879.

Capilal— £ £ £ £
Authorized capital.. 643,232,000 652,683,000 97,839,000 98,390,000
Paid-up capirtal...... 432,822,000 442,193,000 67,489,000 70,926,000
Loans and debenture

8toCcK .....ooiana.. 146,564,000 150,962,000 19,690,000 19,768,000
Ordinary ............ 218,086,000 218,841,000 31,237,000 31,747,000
Guaranteed ..... .... 75,438,000 77,555,000 10,273,000 10,118,000
Prlgfergntge .......... 139,302,000 145,797,000 25,958,000 29,061,000

eceipts—

Passenger receipts.. 20,046,000 19,340,000 2,245,000 2,100,000

-(Goods & Minerals— Tons. Tans. Tons. Tons.
Minerals............. 08,963,000 103,672,000 21,237,000 22,161,000
Goods...oeveenieannnn 47,331,000 46,221,000 6,685,000 6,713,000

Receipls— £ £ £ £
Goods. ............... 16,009,000 15,809,000 1,987,000 1,973,000
Live stock........... 849,000 785,000 174,000 163,000
Minerals............. 11,423,000 11%%70,000 1,812,000 1,756,000

Miscellaneous—
Parcels, &c.......... 2,264,000 2,258,000 269,000 259,000
Mails ................ 463,000 467,000 121,000 122,000
Rents, tolls, &o...... 2,073,000 2,041,000 301,000 304,000

Grand total from all

ROUTCCS . ovneenann 53,142,875 52,479,379 (,919,338 6,683,886
e Ireland.——-——— —Total United Kingd'm—
1878. 1879. 1878. 1879,
Capilul--- £ £

£ e £
37,800,000 38,518,000 773,872,000 789,591,000
23,979,000 24,513,000 524,292,000 537,633,000

7,988,000 8,639,000 174,252,000 179,369,000

Authorized capital..
Paid-ap capital......
Loans and debenture
stock...............
Total paid-up m:lpltal
and loans and Ae-

DENLULER & oas’ covins  wmsine sose sim, s sws emese s 698,545,000 717,003,000

Ordlnm'fy‘ ............ 16,331,000 16,326,000 265,675,000 266,914,000

Guaranteed ......... 413,000 562,000 £6,121,000 88,235,000

Pr[efcl'esn’cu e eeeei. 7,284,000 7,625,000 172,495,000 182,483,000
teceipls —

Passenger receipts.. 1,245,000 1,147,000 23,538,000 22,583,000
Gloods & Minerals— Tons. Tons. Tons. Tons.
Minerals.. .... ...... 810,000 1,047,000 121,011,000126,881,000
Goods................ 2,757,000 2,589,000 *56,774,000 135,523,000

Receipls-— £ & £ £
Goods................ 973,000 891,000 18,970,000 18,673,000
Live stock........... 225,000 193,000 1,248,000 1,142,000
Minerals.... .... .... : 103,000 128,000 13,339,000 13,655,000

Miscellaneous— .

Parcels, &e.......... 109,000 108,000 2,643,000 2,627,000
Mailg c............ ... 109,000 110,000 694,000 699,000
Rents, tolls, &e. ... .. - 33,000 35,000 2,408,000 2,381,000
Grand total from all - : _

BOUrCES «cuvnnnnennn 2,800,461 2,004,438 62,862,674 61,776,703

* To this has to be added 28,949,000 tons reported as unolassified.

| Do, do. 29,872,000 0. do.

Central Iowa.—A despatch from Des Moines, July 26
announces that the last rail of the Centerville Moravia & Albia
Road has been laid at Albia, connecting the Central Iowa Road
with the Wabash combination, and giving a new line from St.
Louis through central, northern and southern Iowa.

Flint & Pere Marquette.—The sale of the Flint & Pere
Marquette Railroad takes place on August 17.

—Investors are requested to notice the advertisement of
Messrs. Britton & Burr, a well-known firm in Wall Street, now
offering $600,000 of the 1st mortgage 7 per cent 30-year bonds
of the Natchez Jackson & Columbus Railroad Company. These
bonds are issued to complete the road to Jackson, Miss. The road

runs through a rich agricultural country, and will have no debt,

(except these bonds) when completed a distance of 100 miles.
It will conneet with the Chicago St. Louis & New Orleans Rail-
road, now owned by Illinois Central Railroad Company and the
Vicksburg & Meridian Road. The road is reported to be in fine
order, only the best iron having been used, and iron bridges
constructed where needed, and by contract with the State is
exempt from taxes for 20 years. This mortgage is at the rate
of $6,000 per mile, about half the cost of construction. These
bonds are now offered for the first time at 95 and acerued
interest, and are spoken of as an excellent investment, as the
net earnings on the part completed would pay all the interest
charges, the company having also as a valuable asset about
$200,000 of bonds of Hinds County, Miss., now selling at 90.

—We have received from Messrs. Smith & Hannaman, bankers
and investment agents in Indianapolis, the FirsT ANNUAL RE-
PORT OF THE BUREAU OF STATISTICS AND GEoLogy of the State
of Indiana. This is an interesting volume of statisties, includ-
ing elaborate tables on such important subjects as ¢ Agricul-
ture,” “ Manufactures,” ¢ Municipal Statistics,” &e., &e. Some
of the classifications in the book may strike the reader as novel,

to say the least; thus, in the Department of Statistics and

Geology we find “ Mortgages, Liens, Transfers, &e.”—a com-
prehensive view certainly of the subject of geology, and one
which would make its study in New York City quite as interest-
ing as in any part of Indiana. Under the same runnin head
of “Department of Statistics and Geology” we have a chapter
on “ Dead Beats, Drunkards, &ec.” These, we presume, are
given as unquestioned fossils of the present man, in the absence
of any certain fossils of the pre-historic man.

—PooR’S “° MANUAL OF THE RAILROADS OF THE UNITED STATES”
for 1880 is just out, in a handsome volume of about 1,100

ages. The book is compiled with immense labor, and is well
Enown as the standard authority on the railroads of the United
States. The publishers are H. V. & H. W. Poor, 19 Broad
Street. We quoted at length from its general statistics in the
CHRONICLE of July 24.

—The AMERICAN NEwsPAPER DIRECTORY for 1880 has just
been issued by Messrs. Geo. P. Rowell & Co., New York. It is
a volume of 537 pages, exclusive of the advertisements, and
gives a general list of all the newspapers in the United States
and Canada, with a brief description of each.

—Attention is called to the first mortgage bonds of the Lake
Erie & Western Railroad Company (Sandusky Divisivn), offered
by Messrs. Walston H. Brown & Bro. These bonds are recom-
mended for their security and limited amount (only §327,000),
and they have 40 years to run at 6 per cent interest in gold.

—Attention is called to the notice in advertising columns that
all coupons due on 1st of August and the principa! of all bonds
due at said date of the Railroad Equipment Company will be
&zrﬁd at the offices of Clark, Post & Martin, New York, and E.

. Clark & Co., Philadelphia.

—Messrs. Levy & Borg. who are now offering the first mort-
gage bonds of the Memphis & Little Rock Railroad Company,
inform us that quite large sales of these bonds have alreadyy
been made, and that the price is expected to be advanced be-
fore long.

—Messrs. Winslow, Lanier & Co. advertise in another column
a list of dividends which they pay during August, among which
is a half-yearly dividend of $4 per share of the Denver South
Park & Pacific Railway Company.

BANKING AND FINANCIAL.
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‘FISK & HATCH,
BANKERS AND DEALERS IN GOVERNMENT BONDS,
And other desirable Inyestment Seouritios,

NO. 5 NASSAU STREET, NEW YORK.

Buy and sell all issues of Govornment Bonds, in large or small amounts,
at current market prices, and will be pleased to furnish information in
reference to all matters connectod with investments in Government
Bonds. . .

We are prepared to give information in regard to first-olass Railway
Securities and to execute orders for the same.

Buy and sell all murketable Stocks and Bonds on commission, at the
Stock Exchange or in the open market.

Receive accounts of Bauks, Bankers, Merchants and others, and allow
intorest on daily balances; and for those keeping acoounts with us we
collect U. 8. coupons and registored interest, and other coupons, daivi-
dends, &¢., and credit without ohargo.

{59 We give spevial attention to ordora from Banks, Bankers, Inatitu-
tions and investors out of the city, by vail or ‘Felegraph, to buy or
goll Government Bonds, State and Rallroad Honds, Bank
Stocks, Kallroad Stocks, and othor securities.

We have issued the Seventh Edition of *‘ Memoraunda Conocerning
Government Bonds,” copies of which oan be had oun application.

g ¢ FISK & HATCH.
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The Bankers” Gazette.

AN

A

No national banks organized during the past week.

DIVIDENDS.
The following dividends have recently been announced :

- Per When Boogs Closed.
Name of Company. Cent. | Payable. (I)ay.éinclusivc.)
Railroads.
Cheshire pref............cccoeuuen. $150 | July 28 |.caeecececaecacecnnnn.
Detroit Lansing & Nortkern...... 219 1 AUg. 10 |.ndteeacccieeniiecomens
Do, pref. 3ig | Aug. 10 |. ...l
Kansasg City Fort Scott & Gulf* .. 31 | Aug. 16 |Aug. 9 to Aug, 16.
N. Y. Prov. & Bost. (Ston.), quar.. 2 Aug. 10 jAug. 1 to Aug. 10.
Banks.
Bank of Manhattan Co............ 3L |Aug. 10 |...cc....... heeecieeas
National Bank of the Republic... 4 Aug. 5 (July 31 to Aug. 4.
N. Y. Nat. Exchange.............. 3la | AU, 2 [-ciccicesiiaseinccinss
Insurance. )
BroaldwayY.: -ssc5: 55 555 nesin samesin 8 ANE. D liscissnsiismasmnsine e

* On shares represented by contracts to issue pref. stock.

FRIDAY, JULY 30, 1880—5 P. DI.

The Money Market and Financial Situation.—The preva-
lent feeling in the markets is one of buoyancy. In making a
comparison, however, with the situation at this time last year,
when we were just on the eve of a great rise in stocks and mer-
chandise, and an unprecedented import of gold from Europe,
several points are to be considere£ The chief of these is the
important fact that the basis of values is now generally higher
than it was at that time. Railroad stocks in particular have
advanced to a point far beyoud the range of July,1879. The
following comparison will show the starting point for some
leading stocks at the opening of the Fall campaign, say on
July 30, 1879, and 1880, when the result of the grain harvest in
this country had been pretty well ascertained : ;

Prices © Prices
ETOCKS. July 30,°79. July 3C,’30
Chicago & AltON ... ... .ot ieieiinanann 8813 115
Chicago Burlington & Quiney........ ............ 1181g *146
Chicage Milwaukee & St. Paul.................... 63 &75g
Do do pref.. ... .. ...... 957g 10738
Chicago & Northwestern........coeeeeeeeaaaoi... 7333 9819
Do 0 pref. .. ..... 981, 115
‘Chicago Rock Island & Pacific......coeeeeao..... 1391 12121
ELLC 2 con smetws 5555655555 SEHEE A R e bbb e mnae waion 231y 4415
Do pref. i 52 72
Hannibal & St. Joseph.....cooceiiaiaiaaa..... 20 351
Do do pref. ... ... ... ...... 427 72
TNMOIs Central. ...uvies cases soessmisssoscsisss see 893g 110
LaKke Shore. ... oo it eeiiiceeeeannn 7978 1093g
Michigan Central...... ... ... . cceeiiiiiianaaa.. 831 955g
Missouri Kansas & Texas. ......c.oovevvnnennnnnn. 161g 3814
New York Central & Hudgon. ....... covvrneneenn.. - 11938 1323g
OO0 & MIBSIEBIPPL.cwvss suvsins s spnmsnss sasmessaes 161 3453
PacificMail. . ... ... e 1518 445,
8t. Louis & Iron Mountain........................ 263 531
Union Pacilic. ...qcscenses g 78 1033
Western Union Telegraph. ... cooiiooioio.. 903 108

* With 20 per cent stock dividend.

1 With 100 per cent stock dividend.

1 In 1880 consolidated stock.

_Although the contrast iy striking, it is but fair to say that
the exhibit really carries less weight than it appears to, for the
railroads have durini 1879-80 geveloped an earning capacity
far beyond anything that had been shown in late years. If the
profits of the past twelve months ending at this date can be
accepted as a criterion of what the railroads can do in the next
year, the stock ggces of to-day may be warranted quite as well
as the prices of last year were at that time, on the earnings as
they stood up to that date. :

"The money market has hbeen very easy at 2@3 per cent for

call loans, according to the collaterals. Prime commercial
paper is quoted at 4@5 per cent, running from sixty days to
four months’ time.
. The Bank of England weekly statement, on Thursday, showed
a gain of £21,000 in specie, and the reserve was the same as
last weetk—52% per cent. The discount rate remains at 2%
per cent.

The last statement of the New York City Clearing House |

banks, issued July 24, showed a decrease of $1,878,675 in the
legal reserve, the total surplus being $16,592,600, against
$18,471,275 the previous week.

The following table shows the changes from the previous week
and a comparison with the two preceding years.

1880.  |Differ'nces frim 1879. 1878.
July 24. | previous weel:. July 26. July 27.
Loansand dis..$294.517,800' [nc .£2,208,300!$260,582,600'3238.636,000
Bpecie o oimim v (59.058.90()&1)(50. 1,556,600{ 19,927,600 19,695,600
Circulation .. | 19.463.500:Dce. 25,200{ 20,549,500 19,078,000
Net deposits .| 291,270,000{Dec. 968,500 243,383.000| 222,133,700
Legal tenders. 20,351,200il)cc. 964,200| 54,288,100] 5%,409,600
Legal reserve.) $72,817,500 Dec. $242,125| $60,845,750| $55,533,425
Reserve held. 89,410,100;1)(:& 2,120,800 74,215,700 178,105,200
Burplus........ $16,592.600LD60.$1,878,675‘ £13,369,950 $22,571,775

United States Bonds.—There has been less activity in the
dealings this week, but prices remain firm, and the renewal of
Government purchases has furnished an element of strength.
Of the five and six per cent bonds yet outstanding which re-
main to be funded, it is estimated by prominent dealers here
that not over one quarter of the coupon bonds are held abroad,
the registered honds, of course, being all held in this country.
At the Government purchase on Wednesday the offerings
amounted to $4,590,650, all sixes and fives, of which $2,000,000
were accepted. :

The closing prices at the New York Board have been as fol-
lows : '

Interest| July | July | July | July | July | Jul

Periods.| 24. | 26. | 27" 28’ 297 307
68,1880...... .... reg.|d. & J.|*10134/¥10134%1013]¥1013/*1017%[*101%
68, 1880.... .... coup.|J. & J.|[*101%1/*1013¢) 101%/*1013:/*1017%|*1017%
68, 1881.......... reg.|J. & J.*104 *104 | 104 | 10414*10414/*10414
68, 1881........ coup.|J. & J.[ 104 [*104 | 104 10414*10414] 1041,
58,1881 ......... reg.|Q.-Feb. [*1021410214] 10212{*10233*1023g| 1023g
58, 1881 ........coup. Q.-Feb. [*10313/*10312| 1035g/*1035s*10358/*1035g
418, 1891 ... ... reg.|Q.-Mar.| 1111a/*11138 +1113/*1111/*1112% *111128
4155 1891.... .. coup. Q.-Mar.(#1111g*1113g *1111g/*11115/*11118/*11123
48,1907 cannnn. .. reg.|Q.-Jan. [<109| 1091;] 10933/*10914/*10914 *1092;
48,1907........ coup c}g.—Jan. 1094'*10928 *10914/*10914/*10914| 10933
68, cur:cy, 1895..reg & J. :1‘25 }:124 :125 *125 [*125 |*124
68, cur’ey, 1896..reg.|J. & J. 125in*125 126 (*126 (*126 [*125
6s, curcy, 1897 reg.\J. & J.1*126 ~|*126 |*127 |*127 [*127 |*126
68, cur'cy, 1898..reg.|J. & J.[*126 ‘127 128 [*128 [*128  [*127
68, cur’ecy, 1899..reg.|J. & J.I*126 [*128 (*129 |*129 (*129 [*128

* This is the price bid : no sale was made at the Board.

The range in prices since January- 1, 1880, and the amount
of each class of bonds outstanding July 1, 1880, were as fol-
lows : ’

Range since Jan. 1, 1880. Amount July 1, 1880.

Lowest. Highest. Registered. Coupon.
68, 1880....¢p.|101% July 27/1047 May 20| $12,669,000| $2,909,000
68, 1881....cp.|10B7g July - 9/10713 May 26 165,023,050/ 54,436,900
58, 1881....cp.|10231 May 5|1041g8 Apr. 28] 294,5%6,500| 190,273,400
4158, 1891..¢p.{1063g Jan. 2(1105% May 29| 171,107,350, 78,892,650
48,1907....¢p.|103 Jan. 2{1097g June 7| 527,707,950{ 210,272,850
6s,cur'ney.reg.|125 Apr. 21{1261 Feb. 17| 64,623,512 ..... ‘os s neen

Closing prices of securities in London for three weeks past and
the range since January 1, 1880, were as follows:

Range since Jan. 1, 1880.
Highest.
x105 |10538/10512/10413 Apr. 15{1067g Jan. 12

11333]11433/1145:/1097s Jan. 2{1145g July 30
11134/1125/11255/1062¢ Jan. 2(1125 July 29

Jul_z} July | Jul
16. | 23. | 30. Lowest.

U.8.580f 1881..........
U.8.48 of 1891........
U.8.48 of 1907..........

State and Railroad Bonds.—The dealings in State bonds
have been quite limited. New North Carolina 4 per éents are
73 bid; Tennessee 6s, old, 382 asked, new, 30 asked; Louisiana
consols, 4534 @46%4. , '

Railroad bonds continue very stron%, and might show a large
business except for the high prices ruling; but when an order to
buy at a certain price is given, it i3 often impossible to fill it at
the current quotations, and the prices of bonds are gradually
edging up to such high figures that investors will be inclined to
use their money in the purchase of real estate, or some of them
perhaps in stock or merchandise speculation.

—Messrs. A. H. Muller & Son sold at auction the following
securities, which are seldom or never sold at the Board:

Bonds.
$6,400 N. Y. City 7 p. c. reg. :
stock, due 1385....112 and int.

200 American Coal Co. of

Alleghany County 1st m.

- 6 p.c.bonds, due 1893 ... 971
11,000 Memph. & Charls. RR.

' Shares.

100 American Coal ........... 46
20 Imp. & Traders’ Fire Ins. 95
15 Park Fire Ins............. 113
20 Pacific FireIns........... 210
40 Stuyvesant Fire Ins...... 1251
19 Franklin & Emporiuml

Insurance.... .... Seesenn 2d mort. 7s, due 1885..... 99
20 Oriental Bank............ 141 6,000 Equitable Trust Co. 78, :
20 Nat. Broadway Bank ....239 due 1850..... e 1013
10 Amer. Exch. Nat. Bank..114 500 Newark City, N.J.,78,
20 First National Bank of due 1886......... 11012 and int.
Hoboken, N. J.... ...... 10012 | 1,500 N. Y. City 7 p. c. reg.
23 Metropolitan Nat. Bank..140 . stock, due 1894....129 and int.
30 Nat. Park Bank.... ...... 12414 | 1,000 N. Y. City 5 p. c. gold
15 Ninth Nat. Bank.... ..... 105 coup. hd., due 1928.10912 & int.

1,000 Society of Tammany
78, due 1887. . ...... ...... 80

75 Columbia Fire Ins........
66 Nassau Gas-Light Co. of

Brooklyn................ 4913 | 50,000 . Green Bay & Luke

132 Brooklyn Gas-Light...... 106 Pepin RR. (now Green

125 New York Bowery Ins...1961 | Bay & Minnesota RR.) 18t

140 Northern Gas-Light...... 5 mort. bonds, Feb., 1877,
6 N. Y. Prov. & Boston RR.12 COUPONS ON. .o meneennnnn. 36

10 8t. Nicholas Ins.... ...... 61 10,000 Republic of Venezuela
10 Star FireIn8.....cc....... 108 comumission gold ctfs. for 100

Ralilroad and Miscellaneous Stocks.—The stock market
has shown a moderate business, with decided firmness in prices.
The feeling of confidence in the future is still developing, and
it is rather difficult to find a.n{ one who takes a gloomy view of
the business prospects of the country during the next six
months. Our remarks above on the present range of stock
prices are pertinent in this connection. The depression in
mining stocks under the influence of Little Pittshurg and other
Leadville specialties has given a temporary check to the avid-
ity with which new stocks were taken up at high prices; but this
may exert a good influence in preventing the floating of mining
stocks hereafter, at a capitalization 80 enormously above the
actual cash price ﬂ id for the property. Little Pittsburg
has $20,000,000 stock, and when ciuoted at 5 ongr it represents
a value of $1,000,000. The elevated railroad stocks have
advanced this week on the agreement to submit the matter of
consolidation to arbitrators, which will be done on August 5.
The consolidation, it is said, is to be made on the basis of 200
for the three stocks, and the arbitrators are to decide the pro-
portion of that 200 which each stock shall obtain in the new
concern.

The Houston & Texas Central Railroad reports net earnings
in June, 1880, of $24,844, against $22,966 in June, 1879, and re-
ports $14,163in June this year spent for steel rails ; the com-
]ianyl has not made its usual returns for the fiscal year ending

pril 30. - o ‘




JuLy 81, 1880.]

7 - The daily highest and lowest prices have been as follows:

Saturday, Wednesd. | Thursday,] Friday.
July 24. .| July 28, | July9. | July 80.

Am.Dist.Tel.] 74 74 | 743¢ 743 ... ....| 75
Atl.&Pac.Tel.| 4514 45}¢( 45 5 {
Canada South.| 634 6314 633§
Cent.0f N.J..| 74k 757¢

Cent. Pacific..| 7% 78
Ches. & Ohio..| 1 19
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: ~—Latest earnings reported.— ~Jan. 1 to latest date.—~ T

Week or Mo.  1880. 1879. 1880. 1879. - 1

Chicago & Alton .3d wk July 175,330 146,386 3,866,194 2,559,281 i

Chic. Burl. & Q...May ....... 1,619,227 1,171,303 6,714,248 5,349,271 3
Chic. & East. Ill..2d wk July 24,257 14,305 582,802 1 géz,g(l)g 4

Chic., Mil. & 8t. P.3d wk July 231,000 156,726 6,134,000
Chie. & Northw..June....... 1,653,000 1,393,087 6,960,332
Chic.8t.P.Min&0.3d wk July 24,542 = 19,028 :
TR A 2438

n. Sand. ev. ys July ¥ .
Bg %ﬁt pri.| 4lg 24} 85 & Cin. & Bpringt. ..3d wk July

‘1188 1183411814 118i4[108"" 118" 36115 | Clev. Col. Cin. &I.3d wk July

12416 125 (125

20
11534 11534(114
Bur.& Q. 1257|1247 125 |12435 125 124532 1248¢|12476 125 | Clev.Mt.V. & Del.1st wk July
Chic.M.&St.P.| 83 8434 8455 863 8 87 | 8534 875 8 ggg 8 Del.& H.Can., Pa.Div.. June
g 100ig 107 |16 10834 10834 (1 10 Denver & Rio Gr.3d wkJuly.
34| 9434 9534| 94 953 96 | 95 977
3411458 1141¢|114 114% 11436 1143611484 115 [1142%¢ 115

Denv.8.P’k& Pac.June. .....
100t4|109%¢ 109%4|110 1105 111 "|1108¢ 111 |11355 11934 | Det. Lans. & No..3d wk July
3371 83" "84ip| 83 “8437| 35 38 | 35i¢ 353¢| 353 96
43 _4’3;3 44% s

8,390,313
766,789

........

463§ 45i¢| 45i¢
63 63

nTg| 4% 7 604,001
33| 73

1
€ 7344| 7
19361 19 19 | 19

10}4|*16%4 19
36

Tgx 16%
ces | 203 267 L 20 86| L .| Cin! & Bpringt. ..3d wk July 16,160 16,020 _443,8%5 50,858 i
1,653,064

190,303 4

576,217 i

rf..

481,380
1,091,321
820,398
5,343,899
2,570,660 2,196,549
1,241,379
1,460,833
2,800,194
754,100

L=}
X
2
o]
R
-3
o
Y

2,528,460

796,494
572,356
370,108

745,453 i
403,619 F
221,031 :

170,218 106,441 i
4,400,180 2,887.509 i

-

20,837
© 14,009 10,275
Wil 6 i
93 04 ;
22% 22}‘E

[\
@

2,215,790

85
74 75Y
4434| 481§ 4434
1934 187 10"
T S e B T
53¢ § 537 895 59| B3 5
37ig| 87 30 it
48 494 50
2% e
1% 1541 154
Union Pacific. » 917¢| 91 92 | 913§ 9174
WabStL&E.| 40ig 417 41 42| 417 41%
" Do pref.| 7044 71i4| 708§ 7lig| 70 714l 707 71 71| 70l T
West. Un.Tel. 10634 10674 10835 10755]10674 10754110734 10356/ 1076¢ 10836 16739 108
* These are the prices bid and asked; no sale was made at the Board.
Total sales of leading stocks for the week endin% Thursday,
and the range in prices for the year 1879 and from Jan. 1, 1880,
to date, were as follows:

Dubuque&8.City.2d wk July
4314 Eastern.......... May .......
T34 78 Flint & Pere Mar.3d wk July
%3 Grand Trunk.Wk.end.J’ly 17
TolChic i a1 ég% Gr’t Western.Wk.end.J’ly 16
el.& H.Canal Hannibal & 8t. Jo.3d wk July
Del.Lack.&W. 854 86 Houst. & Cy
Denver& R.G.| 68 7134| 71 QUES.c0 LOXAB /. UTO, cumwes
Hon.& 8t. Jo..| 343 85%| 83}g 8Big| 33y 88 | 84 3 Illinois Cen. (Ill.) .June.......
Do _ pref.| 72" TR 7334 TRlg T284| TR 73 | 73" 478 2 Do (Iowa).June.......
Hous.&Tex.C.( 64 64 | 65 65 | 66 66 Indiana Bl. & W..3d wk July
1llinois Cent..[*108 107 [1081¢ 1073410834 107 107 1073(108% 110 | Ind. Dec. & Bpr..June
Lake Erie&W.| 313¢ 8334 82 83| 8l7¢ 33 | 823 83. | 3%y 38 83% | Int. & Gt. North..3d wk July
Lake Shore.....|1063¢ 1075¢| 10756 1084|1073 1083|108 " 109%|1085¢ 1095¢/1085¢ 10034 | % g TR it
Louisv.&Nush 118 11934 119351 *118° 12134[*118 121ig(*118 121  |*116 120 - C. Ft. 8.& Gulf.2d wk July
Manhattan....| 243{ 25}| 25 253| 227 28" | 2 265 27| 27 Kans.C.Law.& 80.2d wk J iy
Mar.&C.1st pf.| .... Lake Erie& West.3d wk J 1ly
Do 2dprf.| .... IS Little Rk. & Ft.8.May .......
Achentmal, 0 ey 9o 04 043 04 0d5g Odig Louisv, & Nashv.3d wk July 162,800 95,459
MobllekOblo.| 2214 224 224 503l S B0 $73¢ 96i4| 975 Sesq | Minn. & 8t. Louis.2d wk July 15,200 338,365 215,592 A
Mor.& Essex.. 1065 1081¢ 103% 1087|1081 1081¢|*106 1 10536 10814106834 107 = | Mo.Kan.& Texas.3d wk July 68,850 2,183,828 _ |
Nash.Ch.&StL| 67 6874 67 68 (*68 67| 67 6 68 70 | 674 68 Mobile & Ohio....4thwkJ’ne 35,33 1,003,158
NewCent.Coal| 29 29 | 293¢ 203 28;2 28| 28  28"| ... ....| ... ....| Nashv.Ch.&St.L.June....... 144,155 105,047 1,024,705
N.Y.C.&H.R. 1 133& 1323413134 1317611307 1313413034 18134/1315¢ 1323 | N, Y. & Canada ..June....... 3 33,300 323,974 189,131
NYLE&W. 120 136 238 Ai| a0t abie| 83 43| 430 4)a) 44 44 | N Y. Cent.& Hud.June... .. 2,653,477 2,022,823 15,742,478 13,157,968
N.Y.Ont. bW 3 28% 2818 o7id| 96 N.Y.L.Erie& W.May ....... 1,592,544 1,350,574 7,429,252 6,434,673
Northern Pac. 81 302 32 N.Y.&N. Engl’d.2 wks July 98,980 91,210  ........  .cce.oe.
Do pref. 5476| 5414 5bly| 55 Northern Central.June....... 419,193 315,307 1,834,520
Ohio Central..| 23" 23 | 23i¢ 24 2315 Northern Pacific .June....... 261,269 198,744 910,031 709,242
Ohllg&MisS--f- 84 0Ogd. & L. Champ.1st wkJuly 11,208 9,104 233,533 163,519
Pacific Mal" Fised Pad.&Elizabetht.1st wkJuly 6,331 5518 184,648 135,011
Panama. ... ..} .. Pad. & Memphis..1st wk July 3,895 3,303 99,605 76,883
Pennsylvania ....June....... 3,221,476 2,390,810 19,434,071 15,414,058
Peoria Dec. & Ev.July........ 43,000 ...... ‘e 250,520
Philadel. & Erie..June....... 331,023 211,545 1,774,797

Phil. & Read’
Bt.L.A.& ’I‘.Hg.
Do ref.| ..
8t.L.I.M. & So.| 63
Bt.L.& 8.Fran.| 87
.Do Fref.
Do 1st prf.| 72
Sutro Tunnel.| 1

1,354,084

6,694,668
622,300
459,341
274,690

2,175,173
597,388
151,520
550,386
139,991

Phila. & Reading.June....... 1,398,536 1,343.0:14 8,189,467
Ports.Gt.F.&Con.May ....... 14,476 10,416 S
Rensselaer & Sar.June. ...... 148,325 118,709 837,238
S8t.L.Alt.&T.H. ..3dwk July 30,601 . 701,563

Do (brehs).3d wk July 12,250 329,940
S8t.L.Iron Mt.& S8.3d wk July 114,800 2,949,832
8t.L. & San Fran.3d wk July 49,439 1,247,945
St.Paul & Duluth.May ........ 57,715 206,147
81.P.Minn.&Man.2d wk July 64,488 1,557,433
8t. Paul & 8.City..3d wk July 23,479 700,929
Scioto Valley ....3d wk July 8,417 158,603
Texas & Paciflo..3d wk July 44,561 39,532  ........
TI'ol.Peoria & War.3d wk July 30,259 .
Union: Pacific....June...:...1,936,000 1,283,000
Wab. 8t. L. & Pac-:3d wk July 328,127 163,673 6,055,854 4,083,939

Exchange.—There is no particular change in the situation,
and the prospect for a considerable importation of gold remains
very good. There is no probability that the United States bonds
held abroad—the sixes and fives—will move in this direction
until they are actually called in for redemption. On actual ]
business, bankers’ sterling bills are quoted about 4 82 for 60 days
and 4 84 for demand. '
YInkdomeﬁtic efichange thedfollowing gvere ége ra.tt;? %n New

ork at the undermentioned cities to-day : Savannah, buying _
S e 23%19 };:,‘,"’ 22 “§ 133’“ 76, selling 74 premiunm; Charleston, puying' 14 discount, sellin B
3238 %&:: gg Zg 89 4 premium; New Orleans qommemlgll,li150 premxdqm, bank 25d i
297 Moy 25| 4215 Feb. 24 gx(')e;rg:'n;émsl% g;ort.ns,. 1-10 discount; cago, 80 discount; an

6313 May 25| 76 ~Feb. 24| 34 ;s s
9913 Jan. 2(110 Mar. 31 Quotations for foreign exchange are as follows :

R o T A NG AR
R e !

arsv-t <

o

Range since Jan. 1, 1880. , I}’eecg;gfs%

Highest, |Low. High

40 May 17| 74 Jan. 14 7819
45 May 25| 9014 Mar. 8 897
9913 Jan. 2(116 Mar. 29| 75 [1001
113 June 2(152 Jan. 26 1111g(13414
8753 July 28 821g
99 May 10]/10723 Mar. 29| 7431(1023
871g July 9| 9813 July 30 941y
104" Feb. 10{115 July 29' 767[108

Sales of
Week,
Shares.

1,510
94,659
288
2,380
138,583
2,600

Lowest.

A e s e
A 1 A T P T < g

Canada Southern....
Central of N. J.. ....
Chicago & Alton.....

“ Chie. Burl. & Quincy
Chie. Mil. & &t. P....
Do do pref.
Chic. & Northw..... N
Do do. pref.

. *Chic. Rock 1. & Pac..
Col. Chic.& Ind.Cent.
Del. & Hudson Canal

. Del. Lack. & Western
Hannibal & 8t. Jo...
Do do pref.
Tllinois Central......

Yy
6813 May 25

Lake Erie & Western
Lake Shore ..........
Louisville & Nashv..
Manhattan ..........
Michigan Central....
Missouri Kan. & Tex.
Morris & Essex......

Nashv.Chatt. &St.L.|

N.Y.Cent.& Hud.Riv

2034 May 11

21 July 22
75 May 17
2813 May 25

100 May 24{110 Feb. 28
4713 June 1/128 Mar. 5
122 May 11|137 Mar. 31|112

383g Mar. 4116
95 June 2(1111g Mar. 4
861g Jan. 8/1641g Apr. 2

371 Mar. 16,
961g June 28°
4914 Jan. 27

July 30.

Sixty Days.

Demand.

Prime bankers’ sterling bills on London.

Prime commercial
Documentary commercial

Paris (franes) ........ .....
Amsterdam (guilders).....
Frankfort (reichmarks)...
Bremen (reichmarks).... .

........

.............

4 81424 83
481424 8114
4 801424 8034
8 272a@5 25
39% @ 4018
9352 945

935%@ 945

434 @485
483 @483k
482 @482
5 23%25 2313
40 @ 4038
94% @ 954
94% @ 934

PRI

30 June 1
47 May- 25
20 May 11
3933 May 24
23 May 25
2719 May 17
168 Jan. 2(190 Apr. 13|/123
134 July 2 X ;

3419 May 25
- 2534 May 11 5
33 May 11| 6014 Mar. 8
60 May 11
80 May 11
2619 May 25

N.Y.Lake E. & West.| 245,280
- Do do pref.
Northei')n Pacitic ....

0 pref.
Ohio & Mississippi ..
Pacific Mail..........
Panama ........ ....
Phila. & Reading....
8St.L.Iron Mt.&South.
B8t. L.&8an Francisco

[} pref.

487 Feb. 2
737 Feb. 2
36 Jan. 14/t 16
60 Jan. 13t 443

The following are quotations in gold for various coins:
65 | Bovereigns........ $4 83 @$4 86 | Bilver i4s and 1g8. — 9942 par.
Napoleons........ 383 @ 387 Five franes..... .—92 @— 95
X X Reichmarks. 4 74 @ 4 78 Mexican dollars.. — 89 @ — 90
X Guilders.... ... 396 @ 4 00 Do uncommero’l. — 87 @ — 88
Span’h Doubloons.15 55 @15 70 English gilver.... 4 70 @ 4 80
ex. Doubloons..15 55 @15 60 Prus. silv. thalers. — 68 @ — 69
Finesilverbars .. 1 1492 1 15 | Trade dollars..... — 992 — 9919
Fine gold bars.... g;ar@l.; prem. | New silver dollars — 9931 @ par.
Dimes & 1 dimes. — 99342 par.

Boston Banks.—The following are the totals of the Boston
banks for a series of weeks E)ast s

- Loans. Specie. Tenders.
1880. & : 8 ]

Wab. 8t. L. & Pacific
Do do pref.| 75,358 | 5114 May 25| 728 Jan. 27|......

Western Union Tel..| 41,510| 863 June 2/1161 Feb. 24
. 138,815,900 1,988,100 54,217,800

* Lowest price here is for new stock, sold for first time June 11,
t Range from Sept. 25. { Range from July 30. “7 10.. 140,185,100 6,044,3 1,757,500 54,400
. . v “ 1700 140,242,500 488,000 55,151,300
The latest railroad earnings and the totals from Jan. 1 to | « 24! 1
latest dates are given below. The statement includes the gross - 1 o00
earnings of all railroads from which returns can be obtained. | " * 140 141:178:800
The columns under the heading “ Jan. 1 to latest date” furnish | « 2%
the gross earnings from Jan. 1 to, and including, the period | Jul :
mentioned in the second column. “ 19 145,958,100 80,497,400

~—-Lalest carnings reported.— ~Jan.1to latest date.~ | _** 2. 145,516,200 ! 80,514,800 o0 sanees '
Week or Mo. 1880, 1879. 1880. 1879. * Other than Government and banks, less Clearing-House checks. ,

Ala.Gt. Southern.June....... 40,821 23,263 284,767 ,35
Albany & Susq - Juno. |71 Yosas ® a0y ¥ 09,045 | Phlladelphia Banks.—-The totals of the Philadelphia baoks
2 are as follows: -
Atl. & Char. Air-L.May ....... 348,548 297,092
Atl. &Gt.West....May ....... 349,010 2,055,578 1,583,137
June I4........ ... 67,398,983
Bur.C.Rap.& No..3d wk July 33,740 1,078,687 727,692 | . 2l........... 67,543,507
Calro & 8t. Louls. 1st wk July o 3509 185,978 115,703 R eeeninens O 300
Central Paciflo. . June....... 1,752,000 1,443,088 8,484,255 7,855.408 | « 1o i R
812,808 “ R0........ e 67,444,057

Depgstts.‘ Circu‘?ation.

81,175,200
311193100

Agg. ("lca'r.

63,058,98
66,184, 4
64,342,000 }

,0B8, |

z
E
2

ﬁl%‘

S
gopop s
$338
2828

§2332
&%

=7
—
=

b4
3,603,700 53,87
200 B33

g
E
£
%28PELEsS
5%

£
EEE

Circulation.

3
12,085,808 88,387,916
12,008,024 42 1

Deposits.

- B7.874.977
57,479,261
58,074,381
59,881,205
50.619,666 ‘12,203,070 | 84

12,188,081 89,
19,180,649 &3

L. Tenders.
$

18,350,802
18,196,787
16,120,748
19,867v.613
20,088,506
R0.578.774
20,911,011

Atch.Top. &B. Fe June.. . .. 720,000 3,701,353 2,753.019
Loans.
1880. ]
Atl. Miss. & Ohio.Jmie. ... .. 133,764 902,514 715,486
687,603,460
Carolina Central.May ....... 511 23,387 191,731 _ 179,645 [ TV 5
302

Ches. & Ohio..... June....... 211,645 148,457 1,256,425
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. New York City Banks.—The following gtva,tement, fshovl‘lvs BOSCION, [.’tllh.lDEhPLlI.l\ Etc.—~Continued.
4 the condition of the Associated Banks of New York City for the .
3 week ending at the commencement of business on July 24, 1880. SECURITIES. Bid.| Ask. BEOURITIES. Bid.| Ask.
g Average amount of Nashua & Lowell. .eue..e..... (118 |.. . |IPhil. & Read. scrip, 1832 .. ... 20 | 28
N New England...| 4 41 do In. m. 78, cp,1886( 376| ...
: ' : Vet dept’s | ggﬁrﬁ%“o‘? New Hagxpshlre 9716 % do cons. m. i8, c’p.Rbu.. 1147116
Banks. Capital. 1Loans and| gpecie, | ,Legal other | Cirewla- | Norwich & Worcester. . _.....[133 ¢ ... do cons. m. s, r,g..mu.. 114 |,
discounts. Tenders. \than U. S. tion. egdensb.g)L. Champl;ll%t... 25 ??' (rlg gggs.'gx.gg. ‘9613911. . lga e
e . = o I O . m. 68, v o
COIONY .c.casssvosssioninsnas]oaee (11448 do imp. m.63 ., 1837 cc{.eee [.eve
New York 200‘()000 9.5?8.000 2,1936.000 3‘2‘5,000 9.138.000 4985.000 g}gtland SS’,;co&POrt.smouth ..ee (110 ao conv. 78, '.393".....’..
| Manhattan Co...| 2.050.000] 6.821,000] 1.443,000| 381.000f 5,786,000 300 | Pallia . Palace Car..... .....1114%}| . do 78, coup. off, ’93|.... | 30
i R, V0o ] Syars 8.396.200] 1'885.60¢| 430.00¢| 7.871.000| 555,700 | Rutland,preterred........... | 804} 80)| Phil.&R.Coal&lron deb.8,92(.... |....
21 Merchants.......| 2.000000| 6.915.000| 1:337.000| 468.000] 5:997.000/ 44500 | Vermont & Massachusetts.. |12 .- ~"do deb. 78, cps.oft| 28 |30
321 Union ‘| T'200'000] 4,510.700] 790.100| 879,600/ 3,883,800  ...... Worcester & Nashua......... 62 | 62 do mort., 7si 1892-3...... (i s
i Union... 31000:000| 5.438.800| 2,596.700| 669,500 7.422.200 1100 | pryLADELPHIA. Phila, Wilm, & Balt. 68,°84 .. 108 | ...
B | Pheenix. 1,000,000| 38.114,000 o 31000 133‘8 300,000 267,000 | L E AND CITY BOKDS. ngbun.&%% L., ‘;‘;g"}s X
RN Y Y " i 224 .500¢ 138,000f 10,914.800] _ +. ... .y ) soe .
1 City...............| 1,000,000 H.378,200| 4.224.900( 1830001 19480 ngs {36 | Penna.58, g'd, int.,reg.orcp.|.... | ... |lshamokin V.& Pottav. s, 1901{100 | ...
ik e oRE By o e 17202.000| 3261100 155500 1358900 ' do 58, CUF.TER cop ooot|iiis |-+ ||Steubenv. & Ind. iat, 68, 1884.1103 }....
el 1) « QR y ‘are’ ] 451 11'885.500 do 53, rez., 158 s seme ... ||Stony Creek 1st m.78 1907... |.... |....
* Chemif.:al..’ ....... 300,000 ll{gﬁoo 3%;?.;00 éaizm é%‘;ggooo 658.700 do 5s:new.reg.,189~__-l,9\p‘e ¥14 -+ ||Sunb, Haz. & W.,18t m..58,723 | 83| 84
Merch’nts’ Exch.| 1,000,000] 4,160,100 +100 <00| 3, - 15 1977-'82.(100 X
i Gallatin Nation’l| 1.000,000] 4.133:000| 819700{ 162,800| 2,246,400/ 695,300 do 68,10-15, reg., L4F,05-\ 299 .. ||Sunbury & Erle Istm. 78, 91, |11 | .,
H Butchers’&Drov.| 800.000| 1422700 340,900, 81500 1.345.400[ 249,600 do 65.15-2%;‘%3-- 1955|000 [107 |lSyra.Gen.& Corn’y,lst,is 1905108 195
i B o or:| 500000, 807.000{ u2000( 158.00u| B6400v| 180L0 |  do 68, In. Eane, rég. T . ... | |Texas & Fac. 18t m 68, B 108|104 [,
3B Greenwich........| 200,000 943,900 16,400| 202,200 2, 2,700 | Philudelp la,658 r? ey 0 do  cons.m.S6e,g.,1905 5 2
bt Leather Man'firs| 600.006] 2927.30¢| 222,200 238,60| 2.118.300) 478,300 do 5, 0ld, reg-. -3 1155 do inc.&l.gr, 81915
' { i Seventh Ward... 3()0, 90.\-)00 }45,500 ]33-(1)0(4 52. 5 539.8008 gg ggvg":g':]?sgs& ov'er 124 -122:,)- gg{ggd&NTgluggh‘gst};n.ﬁés;9490. ceve 80
' ? 3 : 3% ¢ O, gDy Is. - .d. .In. 68, eofevs coee
35 Btate of N. York.| 800000 30500001 | D39:0001 5130001 15:260,000 . 449,000 do 4s, various........... {18 """ |\warren & F. 18t m. 1, '9.....{103 ...
: American Exch..| 50000001 11:509.000| 5.372.800| 1.433:800| 9.218,100| 1315700 | Allegheny Lounty 33,COup...4 .- |.... || West Chester cons. 78, 'dl..... | 11T |....
: Broadway........ 5,452,200 658.400| 623.800| 4.504,500| 598.900 Alle%heny City 718, reigl.é...... *+ |...s || West Jersey 62, deb,,coup.,’85) 99 |....
Mercantile.. 4,0437200] 530.300| 2-6:800 3.815:900| 180,000 | Pittshurg 48, COUPL 1. o0y | --- ) 90 do 18t m. 68, cp., '96. |115%4/116
Pacific...... 2.219,400| 508800 173,700 2.287.000 s eees do 28' reg. m‘;"" i do 18t m. 78,’93...... |117 [..d0
| R 933T200| 520000 Hv.000| 30801 1,125,000 1o 68,801, X08 o oohiay | o || oo do ,f,?“ﬁ}?sgégfg sl Lt
e rery oraaonl 133000 197600| 1971000| 5400 | o 78, str.mp.,reg., 8586 1108110 do M Ve BBe |l (10
North Aiﬁ.e'r.lé‘; 2,534,40C 242,000 135,000 2,438.000f _ ..... N. Jersey 68, I'EEia:ld ?&Ogoplil.)- -: saidie CANAL BONDS. ,
Hanover ... 7,407,500 1,085.000| $40.800| 7,103,000 8C0.000 | ~ do  EXEWMP | gc'oup ‘{22t |+ ||Cnesap. & Dela. 1st 68, rg.,"86| 83 1....
i TEVINR:: consmnvvas 500 2.936.800] 575.900] 823.200] 2.937,000! 430,000 [ Camden County 68, COUD..... . <o+ ||Delaware Division 68, cp.,"18.| 90 |....
i Metropolitan 3.000.000] 11,782,000 8.732.000| 1,119.000] 13,368,000 45.000 | Camaden City 68,COUPOD..ce.. |- . || Lenigh Naviga. m., s, reg.,’84{107 |..
1§ Citizons' ..o | ©'600,000] 1918.100| ~ 825,100 200,200/ 1,928, 268,900 do 18, reg. & coup.|.... 1125 do mort. RR., g /93110 |....
= - NASSAU .oorerinio ] 1,000,000{ 2.210,300| 211.500| 1385.000| 2,182,100 3.900 | Delawure Gsccou O ol d0 1. CONY. £, rega 94105 |. ..
ak Market........... '500, 2.399.400| 619.100| 113,100/ 2053. 433,800 | Harrisburg City 68, cOUpPOL .. do mort. goid, '97....|100 |....
BE 8t. Nicholas...... 500,000| 2.341.100 415,700 97,700 2,029,800 446,20 LROAD 8TOCKS.1 do cons. m.7s, rg,,lgl‘. Leee 1103
i1 1 ghoe & Leather..| 500,000 2'(1)8?'?00 922‘800 113‘888 g;g%g?,g 452'300 CamgeAx:&Atlannc ............ T R Morrls,lhoafl%an. reg., ‘13?3.. 12451
TE ) ..| 1,000, 091,100 244, 72, .723. -0 i ;1727 i|Pennsylvania 68, cour., 1910.. s
24 Gorn Kxchange. .| 1 000:000| 5.328.400| 1,574,000 100.100| 5764500 780300 | ~ do - do  pref e Tk Nav.18t m.o6.Fg./91.| 9L 100
141 Oriental..........| 800000 L6ui500( ~ 31600\ 275,200| 15023001  ..oeis Calawisen......- 88 | 40 do  2d m.6s,reg., 130i|.... |....
i Marine ........... 400,000 lig.ggoo.gou é,%&}.ggg (1"253288 233%17)03 . (1)§g.388 gg s g %7 go ?s' goat:’gcar,rg.,{g‘.g TR ey
! ¢ ..| 1,500,006| 18,080,900] 6.195, . 275,700 1,079, o 178, boat&car.rg.,19:5!. ...
gg?gmm&’rr 2000 15'%3'388 305200 ¥ 006 355:000 gg‘s%vg’lg&? g(;\xxlxixgl}roox g | Susquehanna 68, coup..:918.%{.... | ..
. BEg. Ass’'n| 500, 2. 3,700 g 40,000 9,000 1 N ira & Williamsport....... 3 | ...
%ﬁg&lil ?t.li‘\'rl’ex{.L s.s“x? 240,% 911,600 28.200| 150.000 1,0§5.800 ...... | Elmira & nna&gsportprer“ = BALTIMORE.
Bast River...... 250,000 1.003, 127.600 $2,600| 788,100 224.200 dOP Mt. Joy & Lancaster. |- * !lMaryland 68, defense, J.& J...|105% | ...
Fourth National.| 8,200,000 18.482.400| 2.960.600 1,007.500| 13610.100| | 810400 | 11460 & Broad Top...| 6 | 7 o 68, exempt, 1887.....[106 1 ...,
Central Nat....... 1000000 8,826,600 1,895,000 892.000| 9,09¢,000| 1,481,000 Huntldns o do pref. 11 do  6g, 1890, quarterly.. {6 1....
Becond Nation’l.| 800,000| 2,805,000 480.00¢| 229.000| 2.920,60Gi 450 Ovalle ..| 524! 5214 do 58, quarterly........[100 ...,
Ninth National..| %50.000] 4.774.200| 910,400{ 556.700| 5,091, 90,000 | Lebtgh Valey. ... - S It Baltimore 65, 1881, quarc.. ... |107 [..::
First National. | 500,000 19877.00u) 2234800\ 620200) 14821000 400.000 | LERE R il UL 92 4 1T do s, i, & o AR,
.. s 3 ,R00 " ) ’ LoO (| 198. ses seeoreseocine e rly... see
%Pg?lsq&t:l%g%lh“ 1'388‘8(% 1407500 187200 104:800) 1.098300| 269200 Nesquehonx}ns Valley. ....... 10354 5'-‘{ gg g:, fﬁk?&%&&-{m. bV
Bowery Nationail 250,000 1.889.200) 30000 819.000 1285.000) 228,000 | NOXTSonyivania - 1110 | 50 o 6o 2898, M. &8 me.. (126|100
N.Yor{County.. 200, Iao0.000 18,4001 854, 1441,000 180,000 | North le may revveess Psees Heves do 6s.exempt,’35,M.&S.|117 |...
Gemniperitil Zhmo rmtam anbe e s | esico Ui || g SERGTL
ase National.. 8 .329, 0,6¢ ! .843, ) ding...... 9 do 68,1 .
Fifth Avenue....| 100,000) 1,550,500 225,300 48,100| 1,500,600  ..... . gﬁ}}:gg]lgg}: & Reading. ... 40, ,63% a0 & 19.%'. e -oooos o
' 201 17 " 35 ‘ eser 16 1K WBLer,88..ccouaensees
Total.......... 60.475,200(294,517,800(69,058,900 {20,3531,200{291,270,00¢  19,463.500 ?{t‘é;‘a?r‘é"i-’féﬁé oy Palimore. |5, 12 Norfoll mt??m.“oc“. .
1 : - do pref.feees Balt.& Oh10..ee  _ceeienes 5
The deviations from returns of previous week are as follows : £t. Paul g) DuluthR&‘lg. L;));Telf 320 - 33 é(sit gf_g.:::’::::::: {(lgh }(2)3%
d discounts.....Inc. $2,208,300 | Net deposits..............Dec. $938.,500 .J.Com anies...... 1162 {.... do Wash. Branch.100{150 | ..,
R and dlseounts .. e, 1,500,000 | Cirealation o.....1. 10" Doc. 25200 | Gutted N g O oL prefors. |- | i do Parkersb’g Br..50| 5 |0
Legal tenders............ Dec.  564.20C 1 WeBL JETBEY.ocre - weseesionens 85 %Ivortgxel;‘nlgent.lrﬁa...... -'53 3‘35}2 %5‘
This followlog srs Lhie fotals for & geries of werks posk: Cnesar L e .. | 335|.... ||Contral Ohioy.wwew.tircs 1130 407,
Loams. Specie. L. Tenders. Deposits. Circwlation. 4gg. Clear. | Delaware Division. . .......- cees Pmaburi k&o(zgng&l{sggue..ﬁo 5 |....
1879. % s - $ $ 8 3 Lehigh Navigation....ce.eee. 32% 241 £0. -
Dec. 18....275,7750,100 54,069,400 13,403,900 247,559,200 23,463,800 722,603,339 ... |[Balt. & Ohio 68, 1385-A; . . 1108 10834
20008100 50'812°000 12543400 546,118,600 23851900 660,418,518 | MOEE eyl - {|N. W, Va, 8d m.guar.,85,J&J 104 |....
1;380 27....277.5%4'200 48,638,200 12089700 242,062,200 23,732,900 586,014,073 Pe““sfpl"i"gé:'l“'Lib'xi"" - 'I&igﬁ:}:gnc‘?gggxg%gggzg% i.ll)g 117
. Schuy kil aviga sese oo |* 5 =% d 68, 1 &0.]112 ‘ eiele
an. 3....276,7006,200 48,282,100 12,723,500 242.087,100 23,748,600 604,197,943 do pref... 0 &0,
Jan 10...°376.116.100 51:473.500 14,097,800 246.995.600 23.812:900 657,695,260 | SusquUERANNA ..oeevrrrrn seo - .. do os,glé,l?oé,&l.&g. 11036000
*17....276,990,900 53,558, 15,914,200 253,731,900 21,635,900 787,728,198 RAILROAD BONDE. Cen. (a)héotl‘»silstmi_.%llgb & g ufl’
" 24.7.1280,068/600 51:832,200 17.143.500 257,483.700° 21,662,900 743,125,031 | Ajjegheny Val.,75-108,1898... (118 | ., W.M -98,18 m T 9 -u0
*81....283.194.500 50.812, 18,586,000 259,675,900 21,529,900 772,270,895 30 %8, E. ext.,1910'106 | .. do 1st m., 189, J. & £... 1110 |....
Feb. 7....290,381,600 52,984,600 16,487,900 264,104,200 21,683,200 720,978,130 do ine.7s, end., '94. 39 do 22?1m-,snai. (& d LS )
' 14....200.445,200 54,746,500 16.686.000 267,128,100 21,599,600 683.453,357 | p.ividere Dela. 18t m.,68,1302.11 - do 2d m.,pref. . coies 90 101
“ 31....290,091,200 59,587,200 15,505,500 271,601,000 21,282,200 795,314.114 Ao 2d m. 68.°85.. 108! . ... do 2d m.,gr.by W.Co. 110 |...,
o 28.1..993'545.600 57.413.300 14,168,000 271,012:800 21,174,000 725,419,855 do 3d m. 68,°37..1103" |.... do 68 3dm.guar, J.&J 10 ...
Mar. 6....207.135,500 58,055,000 12.130,400 271,483,400 -21,002,100 895,011,025 | camden &Amboy 6s,coup,’83 (105 |... Mar, & Cin. 78, %, P& A. .. 109112
" 18...7207.256,900 57,927,900 11,652,400 270,381,000 20,967.100 827,801,84) do 68, coup.,'89{106 1.... do 2 ad J. & Jo ;”, 5%
e 90....204.417,400 55,440,100 11,555,100 264,538,200 20,975,800 748,481,804 do  mort. 68, ’89. ... us 10 do '8%, 1 J. & Joou o] 405). 41
¢ 27....200,868,700 54,773.800 11,272,500 260,340,500 20,995,200 644,453.967 | cam & At). 18t m. 78, £.,1393 [115 | .. Union RR. j8t, guar, J. & J..11107 ..
April 8...200.630,500 53,069.300 10,847,500 259,306,800 20,981,600 771,019,670 ‘30" 20 m. cur. 8, 1¢79..(108 | ... do Canton endorsed.{110 |. .,
" 10....288,470.00 52.023.600 11,935,900 256,267,800 20,987,900 810,774,898 | Gamn. & Burlington Co. 68,'91.{106 |... CINCINNATI,
“ 17...264250,600 50.050.800 13.566,000 253,519,300 20,813,000 810,817.408 | GA ugg 18t, 8, CODY., "E2... . ] rbinnatite: mng...........x -
“ 24....978.886,200 48,983.600 15,432,100 248,898,700 20,612,800 720,947,846 3o chat.m., 108,88 .| 1L 110 do S 1~125
May 1....280,436,300 49.406,500 17,014,000 252.572,200 20,646,200 697,435,051 4o  new7s 1900. ......[113 |'i.. do 1808, wnesesnane JURD [ooe
% 8....261,137,700 53,391.500 17,257,100 253,323, 20,572,900 7650.386.569 | Gonnecting 68, 1900-1904... ... m L §o° Bouth. BR. 7-509.{ 56 e
“15....278,574.200 56,278.000 19,229.300 261,075,800 20,498.400 867,632,049 | Cpartiers Val., 16t m.78,C.,190:[1083¢| ... 9o do 88, gold {|1%6 [127
“ o 2277.79721250,800 56.831.900 21,669,500 258:325.700 20,304,000 759,515.331 | Pelaware mort., 68, various..|. " Nlgamitton Co., O., 6s. long...t|}13 (114
“ 29...727312181400 59.271.700 22.517.400 262,762,600 20,238,100 795,990,673 | D% Bound Br.,1st, 78,1905 /110 11151 0 V% T8 110 5 yre. 1T f.eee
June b....276,056,000 61,109.000 1,934,800 266,839,000 20,059,900 629,336,131 | poct Penn. 18t mort. 78,783 .| ... ; 99 7'&7308, 00084192 |-
w197 979 265,700 63,192,700 22,221.300 271,628.500 19,682,500 737,534,538 WImEDOTt, L6t M., 18, '80 117 ||oin.g Cov. Bridge st'k, pref. {118 |....
n 19...7986075,100 61,450,000 22,064,300 275,146,700 10.694.900 616,148,241 | Bl-& WMEPOTZS o o T O o e 65, 10 5 4(140 |..cc
v 28....285.905,100 65,210,100 21,715,800 277,770,800 19,620,000 607,558,981 | pa risburg 18t mort. €s, '83...1.. » v s, 1905 +[198 |1
July 8....291,781:300 66163600 20,681,600 233.078.300 19,572,000 711472517 | 5 & B.T. 1st m. 78, gold, 9.} i adm. 78, e £|111 112
7 1001012031428.500 70,822,100 19.624:800 290,714,700 19525800 452,751,881 | H+ & 5 2 1ot e’ T4, £789 .0 1100 llGin. Ham. & Ind., 38, guar. 1395 |i:-;
“ o 17....202.309,500 70,615,500 20,915,400 292,238,500 19,488,700 560.483.03 00 a m.is gold, '95. 105 |..°: |!Gin. & Indiana 16t M. Ts......1| U2 |10
o 24....291,517,800 69,058,000 20,351,200 291,270,000 19,463,500 625,916,274 do  2dm.f.scripg.,ie|. *"do 2d m. 8, i1, .4 }83 1053
NOTE.—With December 27 the Grocers’ Bank disappeared from the list. sk do& At%% 11‘1;.1 ggxésh?eﬁ%;d . 60 gomgﬁg hxa;agga.l ;:tm mags ésllg) 10700
2 - thaca 9 (Bey . ceee ay . 1. 8, 1015¢|102
§! . Junction 18t mort. 68, '82. ....|.... {195% do 2d m. 78,’84.|;0x '
k& QUOTATIONS IN BOSTON. PHILADELPIIA AND OTHER CITIES. Go _ 2d mort, 65, 100 ). 1L .. do 3am. s, 881|108 |-
{ kA - Lehlgbanlley,(ll%l;_ﬁ:écli-s'gs 118 112% Daytondd; West. }::!IIIII" ?9&_;-1 . e
£3 SECOURITIES. Bid.| Ask. SECURITIES. Bid.| Ask. do 21 m. 78, reg., 1910. . {129 A do 18t m. 68,190 ST 2 D
i e e | — == do con,m.,68,rg.,1923.1:2 |.... {lind.Cin. & Lef.18tm. 76 ... +115," {**
¢ 0ld Colony, 5. ..ecvvnees do do 68,cp.,19:3]1110 1112 do (L.&C.)1stm.78,"83%|155
,j ] BOSTON. 014 Colony,68 ........... seseefe ave Little sChuylk“],IBt m. 78"32 05 J.... Little Miami 68, '83. .c.eoe.e 1025 “se
B Omaha & 8. Western, 88 .... |.... | ... North. Penn. 1st1m. 68, ¢p.,’85.1105 (..., [|Cin. Ham. & Dayton 8tocK...| 5™ g7
3 Atch, & Tcpeka 1st m.1Ts..... 11¢%4]120 (|Yueblo & Ark. Valley, i8.....{112 |113 do 2d m. 78,¢p., ¥96.[116 {.... lColumbus & Xenia stocK..... {105
| R e | e e Rl el N Ok e R L S s e
§ 0 WBesssssane 118 - v . eofocee foees do gen.Mm. (s o L 3o - do . p.c. st’k, guar
i 1 Bostor & Mat ‘7“"‘ Inc. 8s. s 1 e Vermont & Mass. RR.,68.....1.... |.... | o1 C{)e?ﬁtm myg"‘;gug;;"%e 19%‘ Little M1am] SLOCK.. ...  <e--+ | 108 123
H ¢ 0ston & Maine 78 ...........:1 . : rittsb. TILUSY. & 2x CF) CDeo 21" ‘LOUISVILLE :
§ BOStOR & AibADY 78.......... : STOCKS. do SCrip ... ....|. 121 |, M .
ik ) Y ga e .. ||Atchicon & Topeka .. . .....[118%|114 | Pa.&N.Y.C.& RR.78,1895 ....{.... |120 ||Loulsville 75....2.....,...... il 113
H Boston & Lowell 78........... e .. llat.hi~oa & Nebraska........ 85 | ... do 1906 .... 123% do  68,’8210°87... 105 |105
i do 68 . eieecel.uen .. |'Boston & Albany. ...... .... 146 |....- | Pennsyly., 18t m., 68, cp., "80..1101 (102 do  6s,’97t0'93... % 11105 |[106
3 i Boston & Providence 78......{.... .. |{Boston & Lowel!........ e o Y1 | 9116 do~  gen.m.68,cp.,19i0.1116%} ..., do water 68,87 to '89 11105 |t
3 Burl. & Mo.,land grant 7s....1115 | . Boston & Maine. .............[.... (183 do gen. m. 68, rg.,1910.]120 i do water 8tock 68,’97.1 {105 |1053g
do Nebr.6s ......Ex!110 {110;||Boston & Providence. .......[187%]| ... do cons.m. 6z, rg., 1905. " do  wharf6s....... ..1[iC5 10522
4 8 do Nebr.6s .........|102%{103" {|{Cheshire preferred. .........[.. . | 50 do cons.m. 68, cp., 1905. do spec’l tax 68 of °89t (105 1105
3 B Conn. & Passumpsic, ¢, 189:./120%/.... |/Chic. Clinton Dub. & Min. 80 ... do Navy Yard 68,rg,’31}.. {105} do water 68, Co.1907 1 1(0)7% {g’i%
i Eastern, Mags., 4 X8, new. .. | 94 ... |ICin.Sandusky & Clev. 133} 138 Penn.Co ,68, reg ..... e see 108%1.... do 58 creissseraiiease 100
E Fitchburg RR., 6s... vee {eee. [,CONCOTd.ue0s'vrunenns 88 -].... . Perkiomen 18t m.8s,coup.,’9i| 90 i.... !|Jeff.M.&IL.1stm.(L&M)7s,’811 100 1101
1Rl do ... s e @ Connecticut River .. 14510 i Phila. & Erle lgtm.es, cp.,’81,|108 |.... do m., 78 ... ....111073¢|1081¢
LY Fort Scott & Gulf .. . {109 {|Conn. & Passumpsic veve | oo do ad m. 78,cp.,"S8,|100%: ..., do 18t m., 78, 1906.'... 1135¢({114
8k Hartford & Erle T8............| 4334} 44 {|Eastern (Mass.)........ | 841¢| 8676 ' Pni'a. Newt'n & N.Y..1stm.| ... |.... ||Loulsv.C.&Lex.18t m.i8,'97t1114 |1143¢
1 Kan. :‘;ny Togb& w.,;ga.’lgt 117 }.... E&létg‘l;n (New Hampshire)... O { Phila.& Read. 1st(’m.63.';433:-;49‘4 110 {.... Iﬁgumlg:hglk l:.iﬁtﬂg_.ln,ﬁs. Bl.ies [eeee
0 c" .89 il 00000 cocvevnespreees o e ° o coe .o .
K. City Lawrence & So. 43...| 9134 92 ||Fort nggt& Gulf, preferrea} 40 |.... gg 2d m?, 78, ¢p.,9°./116 i " Leb. Br. 68,'86.............1|103}§| 10
5 Kau. City, 8t. Jo.&C. B. 8. .|113 ;113% do common.{ 51 | 52 do deben., €p., *%3° 18t m, Leb. Br. Ex.78,80-85.1 (105} 1
Little R’k & Ft. smith,7s,1st ! ... ‘ 99 °||K.C. Law. & Southern.Ex.R| 82 | 85 do do  cpsot. Lou.ln. do. _ 68,'33...1{105%]10
New York & New Kng. 78 ..| .. 1111 }|Little Roek& Fort Smith....| 433{.... —_— Jefferson Mad. & Ind. stock. {103 [105
Orcenanure & Lake (h.Rs 162 '.... |IManchester & Lawrence. ... 148 I.... @ |n defau't, % Pershare. + And interest.
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" QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 1l

U. 8. Bonds and active Railroad Stocks are quoted on @ previous page. Prices represent the per cent value, whatever the par may be.

STATE BONDS.

SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. . Bid. | Ask. . BECURITIES. Bid. | Ask. i
Alabama—Class A,2t05...0 ....f .... Louisiana—7s, consolidated| 4534) 464!/ North Carolina—8s, old.J &J| 28 ....|Rhode Island—6s,coup.’¥3-9| ....} . . :
Class A, 2t0 5, small...... veee| ....||Michigan—6s, 1883 .......uns vees] ceesi| 68,0102 A.&O....0euviennn | 28 ... ||{South Carolina— D .
Class By B8..ccerrenecnnenne ceee{] 78,1880, .0 ciiieiieeaes b ol No.Car.RR.,J.&J...ie..|  eeedf ....){ 68, Act Mar. 23, 1869. A
Class C,2t05.... ccov vvnns vl ... ||Missouri—8s, due 18382 or’ do A&O....... wee:! ....|| Non-fundable.......)" ** e
Arkansas—6s, funded...... eee | eeedl| 68,duel 1 OO R e | do coup.off,J.&J.| ....| ....|/Tennessee—6s, old.......... eee0l 38Y
78, L. Rock & Ft.Scott iss.| ....| ....;| @s,due 1887 coveiinecinnnn do coup.off, A.&O.] ...l ....|| 68, NEW...ccitiiiinniienns ++++} 80 i
78, Mem% &L.Rock RR.| ....| ... 63, due 1888 ........000n0nee evss] wses Funding act, 1866.... ..... 105¢{ ....|| 68, new series....,..... ] 1 80
7s.L.R P.B. & N.O.RR.| ....[ ....[| ©s, due 1889 or '90......... do 1868.....c..00 10} ....||Virgina—6s, old... A
78, Miss. 0. & R. R. RR...| ...| «... Asylum or Univ., due '92.{ . ..} :..}| Newbonds,J. &J......... 1”14} ....!| 6s,new, 1866..... 3
78, Arkansas Cencral RR.| ....[ ....|| Funding 1894-95.......... 11 g .. do A.%O.........] 184} ... || 6s,new,1867....... N BRI B
Connecticut—6s.............. vere] & & Hannibal & St. Jo., 1888..] ....| ....]| Chatham RR......... ... ....]| 6s,consol.bonds..... s T 4
Georgia—68.... coievennns RO R T do do 1887.. ....] ...|| Special tax, class 1 .ol weee| ....|f ‘68, ex matured coupo EEES D
T8y MeW.eune cove roineranes ..l ....|/|[New York—8s, gold, reg.,’87| ....| .... do class 2.. vers]. ....|| 68, consol., 2d series....... ceel L
78, enadorsed. ... voceeeeedf eaaol eeen 6s, gold, cou ., 188 do class 8.. vees| wn..f] B8, deferred..........co..00 §
78, BO1A. covavrne cunsasanns 114! ....!| 6s,loan,1883.......... werl  eeed] ....]| Comnsol. 4s,1910.... 7 ....||D.of Columbia—3'65s, 1824.{ "' .... : 3.
Illinois—6s,coupon, 1879... Gl oeeldd| 68, do 1891........ el e mall . ....|{| Registered..... ....coeveuen swesl e
War 1080, .cooeiieeiienannes 6s, do 1802........ .+ «.ee] ....]|Ohio—Bs, 1881.. Funding 5s, 1899 ..........
Kentucky—68........cc0eee.. veed] endll 68, dO 1893, ......eeee el L) 88,1886 do registered ....... e d e |
RAILROAD AND MISCELLANEOUS STOCKS AND BONDS. 5
Ch.Mil.& St.P.—Continued. N. Y. Central—Continued. Peoria Dec_& E'ville—Incs.| ....| 62 Bl
N t k - 1st m., La C. Div., 1893.... _1161/4 118 68, subscription. ........ s vl L..llSELIM.&S.—18t Ts,pri.int.] 86 | 86l i
Railroad Stocks. - a8t m., I & M-, 1807, ...... il4 (118 N.Y.C. & Hud., 1st m.,cp.|  ....[181 2d int., 6s, accum’lative ..} 78 | 80 &
ist m., L & D., 1809........ %....114 do 18t m..reg.| %....(130% i
(Actioe ﬁreviousl quoted.) (l:st m., Clii& Mf.‘,] 120’31905 $118 }%}% (l:Iudsd' RS" 75{ ,?d {ni,’ g.fé,’ lgg% 1 65% s i
Susquebhanna....| .| ... on. sinking fund, -anada South., 1st, int. g. 4 2 i ist. :
ﬁ(‘,‘;’t’“{,‘g &N.Y. J}ér Igg. ref.| g47ig| . ‘%dt‘mort';za e&lfl)Si:. 4 T068! 108181176 Haé‘lem, }s{, m., 78, coup.. {gg Miscellaneous List L
. Cedar Rapids O... st m., 78, 1. Ext. o st m., 78, reg....|+1%838| .... , g au
v gg&‘n%‘ans & Minnesota. .. ;3’2" Il S.-west div., 1st 68, 1909 | 10851104 |IN. Y. Elevated—Ilst, 78,1806 ....[110 (Brokers® Quotations.) -
Chicag? & Alton, pref...... ... 1180 1st 58, LaC. & Dav., 1919.| 40 | ¥21¢|[N. Wisconsin—1st, B8.0sseen ...:(103%g RAILR A
Cin. Ind. St. L. & Chic...... g5 0 1l 18t So. Minn. div. 68, 1910.! 10134/101}¢||Nevada Central—lstm.@s.| 99 | . .. LROADS. 105 g
Clev. & Pittsburg, guar....| 1195¢i121 tst m., H. & D., 78.1910...| 108"} ....||Ohio & Miss.—Consol. s. £ verdl n.../|Atch.&P.P'k—T8.gld.. ..... 100 !
Dubuque & Sioux City...... %177 ..||Chic. & Northw.—Sink. fd. Consolidated...... ' 1 #1118 || Bost. & N.. Y Air-L—Ist m. 108 56" 1
Frankfort & Kokomo....... vl fil] Int.bonds......... PR 2d conso'idated....... "' 113" "{1133¢}/Chic.& Can. So.—1st m..g..78 40 101 3
HATIeIM . ce coeseneseensenns ..| 180 '|200 Consol. bonds......... oM st m., Springfield div ....| 92 | ..../|Chic. & B.Ill.—S. F.c’y 1907} 101 90% At
Ind Bloom. & Western.....| §321¢| ....|| Extension bonds.. -..llohio Cent., 1st m., 88, 1920.| 89 | 895¢|| Income bonds............. .80 o 3!
Intern’l & Gt. Northern....[ ~ "} 40 1st mortgage........ || Pooria Doe. & Hville, st 63£10034/101 ||Chic. St.P.& M’polis—1st.6s) 2035} 00 %
Keokuk & Des Moines...... I Couyon gold bonds.... ...({Pacific Railroads— Land grant income, 6s.... 108 115 8
do do pref.| '0| ...l Registered gold bonds. ‘1" Central Pacific—Gold bds.| 1124} ... ||Chic.& Southwest.—7s, guar 112% 88 ‘
Long Island....... cesseassens ol "l Sinking fund............ . ceen San Joaquin Branch....|£106 | ...||Cin. Lafayette & Ch.—1st m| 75 by i
Louisv. N. Alb. & Chicago..{ ...t .... do registered..| ...l ... Cal. & Oregon, 1st....... 10334105 ||Cin.& Spr—-,—lstsC.C.C.&l. 7s| 108 e 8l
Memphis & Charleston.....) §3i | :...|| Iowa Midland, 1st m., 8s..($120 | .... State Aid bonds......... 1041105 1st m.,g’d L.8. & M. 8., 7s.| 112 100
Metropolitan Elevated..... 90 | 92 Galena & Chicago, exten.{ 108 } .... Land grant bonds....... £105 | ....||Denver Pac.—1st,7s,1d. gr.,g 96 108
N.F. Blevated...eoeeseereszel 110 | ....|| Peninsula, 18t m.,conv...  ig.-{ soet Western Pacific bonds..| 108 | ....||Erie & Pittsburg—1st m.,%s +100 108
N. Y. New Haven & Hartf.[sig4 | ....|| Chic. & Mil,,18t............ :119 1120 South. Pac.of Cal.—lst m.| 978 98}4|{ Con.mortgage, 78......... 103 03
N. Y. Ontario & West.,pref.|” .| ,...|| Winona & St. P., 1st m. ..[$107 {110%|| Union Pacific—1st mort.. 1123¢/11215(] 78, equipment....... .ecc... 85
Peoria Decatur & Evansv..| §26 o do 2d m....[¥114 Yy Land grants, 78.......... 1185¢|114}¢||Evansv. & Crawfordsy. -7s. 103 116"
Pitts. Ft. W. & Chic., guar.i§122 .oMie. C. C. & Ind’s—1st, 78, 8. £.|- 120 e Sinking fund............ 119i4| ....||Flint & Pere M.—8s,l’d gr't{ = 83
do do spec’l.|  ....| _...|| Consol. mortgage.......... 11034} .. Re;iistered. 88 . ivninnnnnn 118 {119 Consolidated 8s........ .. 83 %5
Rensselaer & Saratoga..... = lle.8t.L.& N. O.- Ten.lien 78 105 & .... Collateral Trust, 6s...... 1043 ...)| Stock............ FERETETe e 23 S7 1
Rome Watertown & Ogd...| §22 ) 1t cOmL 7B eieiiiaiiiinnet }07% ....|| Kansas Pac.~— Ga}v.Hous.& H.—78,gld,"71 168sel 120 ]
St. Paul & Duluth .......... ““S014) §064|(C. St. P. Minn.& 0O’aCons.Bs,| 394 | 98%|| 1stm., Bs, ’95, with %p.ctfs 121 | ....||GrndR.&Ind.—1st,78,l.8.gu| 1083 10559 £
do do “pref.] 68| "...-||Uel. Lack. & W.— 2d mort. $10383¢| ....|| 1st m., 6s,’96, o 11736118 1st, 7s. 1d. gr., not guar...| 100 00
Stonington.... «ooooccieeeiss 120 {180 7y, convertible........... L3105 g ... Den. Div. 68 ass. cp.ctf...| 1081£{10853g| 18t,eX.1. BL. /I8, .. ooeuess. 80 %
Terre Haute & Indianapolis|x110 | ....|| Mortgege 78, 1907 . ceuen.. 711956 121 -do 1st consol. 6s| 983Z| 968¢|{Indianapolis & St.L.—1st,7s 80 4
Texas & Pacific ............. s Syr. Biy ¢h. &N.Y. 1st, 78115 1116 Pacific RR. of Mo.—ist m.| 11C3¢(: ....|] 2d mo @eas ssssvis voees) DO 119
do do trust certif.] . .| ... Morris A Essex, 18t m .....[$180 1181%|| ~ 2d mortgage. ..... -y 1083¢|109i¢|{ Indianap.& Vinc.—1st,?s, gr| 108 {1n8
Moledo Peoria & Warsaw..| . 01| ... do 2d mort...| 115%| .... INCOME, T8.vev eenrnsene 27 | Kansas & Nebraska—lstm.| 70 2
United N.J. RR. & Canal ..{ . .i| lff ~  do bonds, 1800{ 102"} ... 18t m.. Carondeiet Br...| ccee| csee||, 2AMOTb . cuiuuuerrezsnnses |8 :
WATTED . .o coverosnnstonesses 101 - do construct'n{ ....| ....]| St.L. & S F.,2d Bs.class A.| 80 | 91 Lon{; Island—1st mortgage.| 11 o i
Miscellaneous St’ks do . 780f 1871.| il e 4o " 3-8s, class C.| 78 | .....[Midlandof N.J.—l1st, new. (
i do _ 1stcon.,g’d..| 109 }..... do 3-8s. class B.| 79Y| 7975/ Income, A V.....ociiiiees lg% 3
Adams EXpress.....cceeeeees 115 | ....||Del.& Iud.Canal—1st m.,’84[$105}4/107 do 1st6s,Peirce,C&0O| .| ... do “B"..cc.eeerieees
American Express.......... 58141 60 1st mortgage, 1891......... 31097} ... do Equipm’t 78, 95| _....| ....||N.Y.&Greenw. L.—1st,7s, n. 85 | $0
; United States Express...... 49 | 49 do extended . (108 1103%¢|| South Pac. cf Mo.—lst m.| 203 {103} do . e Fesssobos 16 | 20
; Wells, Fargo & CO........... 105 | .... do Coup., 78,94 112 | .. ||Texas & Pac.—1st, 68, 1805..| ....| ...-|[N¥.& Oswego Mid.—Stock| «ecof o---
A American Coal............... JRN RS do Reg. (s, '94.|¥112 ....{l" Consol. 8s. 1903........ ...l 85 | 92 Convertiblebonds ........| ood] 22-- t
; Boston Land Company..... 6] 7| 1st Pa.div.,coup., 7s,1917| 117%6!118icl| Tncome and land gr't, reg.|. 68%i 67 |INew Jersey 8o0.—1st,8s, new| 84 | 87 £
Boston Water Power........[ §8 do reg., ¥s. 1917 .{$117 |119 1st Construction, 9s, 1680.| 80 | 813}|St. Joseph & Pacific—1stm.] 8 | T9 !
Canton Co., Baltimore...... 50 55 - Albany & Susqueh., 1st m. 111 ...||Pennsylvania RR— 2d mort‘%rage. tetsessacnaene 30 143
Caribou Consol. Mining.....| ...l .... “do 2d mort..| 110 j1113|| Pitts.Ft.W.& Chic.,1st m.| 135 ....llst. Jo. & Westernstock.....| 18% 20
Central Arizona Mining....[ §5; .... do 1stcon.,guar| 1184} ... do do saml .. 1130 "||St.L.Vandaliag T.H.—1stm| 114 115
. Central N. J.Land Imp..... il <.l Rens.& Saratoga,lst,coupi 127 }128l¢ do do 3dm..t 120 { ....l| 2d mortgage, lguar ..... ...} 108 (110 1
' Climax Mining........ ...... §2141 ... do 1st, reg.|$i%7 1128 Cleve.& Pitts., consol.,8.f.| _....| ....||South Side (L. -)—1st mort| 100 |1 13
Colorado Coal & Iron. ...... §2815] ... ||Denv.& R.Grande—1st,1900| 1043410434 o 4th mort...] 1117} ....||Union & Logansport—7s.... 102 |1
Consolidation Coal of Md..[ 29 | 40 do  1st cons.7s,1910{ 93 | ....}| Col. Chic. &I C.,lstcon.. 86 | ...|]U. Pac.—South Branch ....| 100 102 :
Cumberland Coal & Iron....| §28l4| ....||Brie—1st mort., extended.. 123 | ... do 2d CON...| eee | .o :
E”&‘:ﬁ‘&’-‘;{;};‘“' --------- N 2d morte., ext'n bs. 1019. ﬁ%}}g 109 do 1st Tr't Co.ctfs.ass.| 86 | .... th S iti {
xoelsior Mining............ d mortgage, 78, o o (o) ass.] .eef oo : 1
%Old &t,Stl?gll‘&iT:iIggmph' cee 534% veee|| 4thmo gﬁge. ';S. %% T f}({g }({33/ & I?%ISET Igol " s'\;ppgl'i 84 | 86% Southern Securities 1
omesta. 10I0Z coovenens «+«+|| Bth mortgage, (8. P | 4 L.Va.&T.H., 18t g.78,
LaPlata Mining.... ....... S U TEE come maia'Ts, 1020......| 1228511227 do 2a7s, 1 b VUl (Brokers' Quotations.)

- Leadville Mining............ vee| +s+-|| Long Dock bonds......... $117061118)8 do 2d gtd.7s,'08) ....| .- f
Little Pittsburg Mining ...| ..| 5’| Buff.N.Y.&E,1stm.,1916{ 120 | ....||[Rome Wat. & Og.—Con. ist.| 65%¢| 66 STATES. 1 !
Mariposa L'd & Mining Co..| ....[ ....}| N.Y.L.E.&W.,n.2d,con.,8s 905¢] 91 '||St. I..& Iron Mount’n—lst m| 118%! ....l|80.Carolina—Con., 8s(good){ .. | ~:*- .

. do do pref. caael seee do 1st,con.,f,cp.,78 seenl oo 2d MOTrtEaZe..cv covreanenns 103 {103/ New imp’t cOns ..o .« ...t 95 | 07
Marylana Coal........ S vees| 20 do 2d,con.,f.cp:,58,08 8536 8534/l Arkansas Br., 1st mort... 105 {108 |Texas—8s, 1892....... M.& S.[+108 105 q
Montauk Gas Coal.......... Col e ||Han. & St. Jos.—8s, cony...| 111361112 Cairo & Fulton, 1st mort.| 108%109 78, gold, 1892-1910 ..J.& J. |+ L1135 1123¢ _
N.Y.&StraitsvilleCoal&Iron| ....! ....}|Hous.& Tex. C.—1st, m.l.,7s| 106 1108 Cairo Atk. & T., 1st mort.| 1043 ....1| 7%s, gold, 1904........ J.& J.(+11218|113%¢ 3 {
Ontario 8ilver Mining...... §85 | ....|| Istmort., West. Diy.,7s.. 10455) ....|lSt. L. Alton & T. H.—1st m.| 1113} ....||Virginia—New 10-40s........| 424 42ip .
Oregon Railway & Nav. Co.(§115 .|l 1st mort., Waco & N., 7s. | 10844} ....|| 2d mortgage, pref......... 106 ...l Past-due Coupons.— . B
Pennsylvania Coal..:.... .. §206 ....{| 24 C., Main ling, 88 114 1116 do income......| 93 | 95 |lpennesssee State coupone.| 10 20 ‘
Pullman Palace Car. .| 1145¢(120 23 Waco & N., 88 ......... | 102 | ....|| Belleville& So.Ill.,1st m.{ _..--}_::--i{South Carolina consol... 1 40 ) ...

QuiCkﬂuver """" ..l 18 Inc. and ind’y. M8..oiias ces ceed] eeedf|St. P.& Sioux C.—1st 6s.1916 10334 104 Virginia coupons 5 :_ : . i0 20 t
.. do ref. .. 1 52 |{mi.Cent.—Dub.&Sioux C.1st| 100 | ....{|St. P. M. & Manit’a—1st, 7s.{3107 108 do  consol. coupens...y 88 ! 80
Zilver Cliff Mining ...l ...l Lol Dub. & Sioux C., 2d div... 108 | ....[| 2d mort.,6s, 1909......... F06% ... : o
ftandara Cons. Gold Mining| §27 | ....{| Cedar F.& Minn., 1st m.. 102’(& vero||T0l. Pe0. & W.— '
Inld. Bl’%& gv.—&s)g. pref.7s| 112)¢ i }’2:‘ Corxgl. rec’;w;,ll)st.E.D 13(1) el RAILROADS. ]
° ° st mort., 78, 1900.......... ssse) 4O st mortgage, W.D.......
Railroad Bonds. 2d mort., 1909 .uunrnnns 6l¢) 62 Burlington Div........... -1 7. ....i{Ala.&Chat.—Rec'rsctfs,var{ 50 (100
3 Ind’s Decatur & Sp’d 1st 7s| _993¢|100 1st pref. inc. for 2d mort.{ ....| ....l|Atlantic & Gulf—Consoi.. ..| 103 {108
Stock Exchange Prices. Int. & Gt. North. 1st 6s,gld.| 101 | ....|{ 1stpref. inc, for consol...|  ....| .-.-fiCent. Georgia—Cons. m., 78| 108 1110
Balt. & 0.—1st 68,Prk.b.1919(2109 | ...l Lake Shore— . Wab. RR.--Mortg. 78 of '79.| %....| 89 BLOCK. zeeres coeensrreraness 83 |85
Bost. H. & Erie—1st m...... ceen| 44 Mich 8. & N. Ind., 8. £.,%s.| 110 | ....|| T.&Wab., 1st ext.7s,....... $115 |120 )|Charl'te Col.& A.—Cons., 78| 100 1105
1st mort,, gUar............. coeo| 40 Cleve. & T'0l., sink. fund..| 1083109 1st St. L. div.7s,ex mat.cp.| 108} .. .'| 2d mortgage, 7S............ 95 |100
Bur.Ced.R.& North.—1st,58) 0156 91% do Sewbonds.| ...dl ....|| 2d mortgage ext.. ex coup| 104 |104)('|East Tenn. & Georgia—6s..| 95 {100
Minn.& St. L., 1st, 78, guar| 102 ...l cleve. P'ville & Ash., s | 116}6/117}%|| Equipment bonds,7s,1 $38 | 4l ||E.Tenn.& Va.—8s,end.Tenn| 95 (130 :
Iowa City & West'n, 18t 78{ _....{ ....|| Buffalo & Erie,new bds...| 122 ....J| Consol. conv., T8.......... 1081£/103%4'| E. Tenn. Va. & Ga.—1st, 7s.| 108 [110 :
Central lowa, 1st m.7s, 1899 10134103 Buffalo & State Tine, 78..| «---| +...|| Gt. Western,istm.,ex cp| 1118 ...l SEOCK....oovepivn enennns .| 65 |75 i
Chesap.& O.—Pur.m'y fund| ....| ....|} Kal'zoo & W. Pigeon,1st., —....| ... do 2d m..7s 93.ex cp| 10854/ . ../|Georgia RR.—78............. 116 {119
88, gold, series B, int.def.{ ....| 69 Det.Mon.& T., 1st,78.’1906{ ....[1233%4 C{ & Tol., 1st, 78, 90,ex cp.| 1U7 {108 . SO 106 | ....
6s. currency, int. deferred| ....| 8884/l Take Shore Div. bonds...{ %.... 123 11.& So. 1a., 1st m.7s,ex ¢pl 103 {102 StOCK. .eeeees vsveaserseacess 98 102
Chicago & Alton—1st mort.{ 1213¢{122}¢ do  coms. coup., 1st| 123 ..\l Hannibal & Naples, 1st 78| _....| ....!|Greerville & Col.—7s, 1st m. 100 {105
INCOME. .. ooves cearennsness| 100 1106 do  cons. reg., Ist..| 128 | ....}| St.L.K.C.& N.K.E.& R.,7s| 109% 110 8y BUAT«eeenrescncessanen os 100 [105
Sinking fund.........c..e00 1074 ... do cons. coup., 2d.| 117 118 Omaha Div., 1st mort., 7s| 1111|112 ! Macon & Aug.—2d, endors.| 102 110
Joliet & Chicago, 1st m... cool eeee do cons. reg.. 3dq. | 117 (118 Clarinda b., 6s, 1919....... 88 ....'|Memphis& Cha'ston—1st, 78} 100 103
Louis’a & Mo., sf,m.,lguar $1143¢| ....||Louisv.& Nash.—Cons.m.,78} 116 117 8t.Chas.B’dge,1st, 7s, 1908| 1073510776 | 2d.7s......... . c.eeeaf 198 1100
do 2d 7s, 1900.{ 102 .l 24 mort., 78, gold.... .....| 103%} ....1l North Missouri. 18t m., 7s 117 sl Stocksaiee swen s
8t. L. Jack, & Chic., 1st m.| 1143¢/116 Cecilian Branch, 78........| 108 | .. .{|West. Un. Tel.—1900, coup.| 118 . Mississippi Cent.—1st m e
Miss.Riv.Bridge,1st,8.£,6s] $....1110 Nashv. & Decatur, 1st, 7s.| 110 1112 || 1900, registered ............ 116 t .... d MOTt., 88euereneerenses cene ¥
Chic. Bur. & Q.—8p.c.,,1st m| 107}¢} ....||L. Erie& West.—1st 6s,1919] 104%/1043:}{Spring.V'y W.Works—1st 6s 100%] .....[{Miss. & Tenn.—1s8t m., 8s, A} 125 {129 i
Consol. mort., 78...ccveeee 12184 ....||Laf. Bl.&Mun.—1st 6s. 1919| 102:¢|102%||Oregon R. & Nav.—lst, 6s..] 97%4| 973£|! 1st mortgage, 88, B.. ..... 498 {102
B8, sinking fund........... w.oel +...||Manhattan Beach Co.7s,’99| %....| 05 INCOME BONDS. \N. O. & Jacks.—1st m., 8s...] 108 1112 ¢
Chic. Rk.1.& P.—8s, ¢p.,1917| 120 | ....|IN.Y. & Man. Beach 1st 78,97  ....[107 !|{Central of N.J.—1908...... 8174! 82 Certificate, 2d mort., 8s...] 112 {115 ;
8s, 1917, registered........ 1211974(120 ||Marietta & Cin.—1st mort..|$109 ... |{Chic.St.L.&N.0.—2d m. 1907| 77 ..../INorfolk & Petersb.—1st, 8s.| 100 vene
Keok.& Des M., 1st, g.,58.] _....| 99 1st mort., sterling......... ... | ....llCol.Chic.&Ind.C.,inc.78,1800; 40 | 41 18t mortgage, 78 .cc.cevenens 100 ..
Central of N. J.—1st m,,’80.] 118 [119}||{Metropolit'n Elev—1st,1908| 100 ... llcent. Iowa coup. debt certs.[ 60 | 65 2d mo €, 88 tiennnnes 106 P
18t consolidated........... I Mieh. Cent.—Cons., 78, 1002) 122} ....{|Ind’s Bl. & W’n—Inc., 1919..1 47%! 49 ||Northeast.,S.C.—18t m.,8s.] 127 sunie -
da assented.| 1041¢{ ....]| 1st mort.,8s, 1882,s.f..... 1061¢|10834||1nd’s Dec. & Sp’d, 2d Inc...| ... | 67 2d mortgage,83..... ..... 117 dne
Convertible............ .. . ..../| Equipment bonds..... o LY L)l Int. & Gt. Northern—2d Inef 71 | 72 | Rich.& Dan.—1st consol., 68| 102 ve }
do assented 3 10434|| 6s, 1909...... SV seeis 1 lLeh. & Wilkes B.Coal—1885| 70 ....|/{Southw. Ga.—Conv., 78, 88.| 105 |11 }
Adjustment, 1608. .. Ceeed] eeed||Mo.K.& T.—Cons.ass..1004-6| 105i4| ....||Lake Erie & W’n—Inc.7s,’96! 64 | 65 SLOCK .o ssanseses srenvanses 100
Lehigh & W. B.,con.,.g’d..|" ... | ....|| 2d mortgage, inc., 1011....] ....] 68 {|TLat. Bl.& Mun.—Inc. 7.1899| 67k: 60}}|S. Carolina RR.- - spvisis
] do - assent’d| 9574 86 H. & Cent. Mo., 1st., 1890. 1113¢||Mobile& O.—1st pref.deben 7914| 7914|) Stock . 10
Am. Dock & Impr. bonds.| 110 ....||Mobile & Ohio—New m., 6s.] 101151102 2d pref. debentures....... ....] 46 7s, 1902, non-enjoined ....| 78 } 76 ;
do assented| 110 [1101¢]|Nash. Chat. & St. L.—1st 7s.] 108}¢|110 8d do veeeees] 282 185 Non-mort% bonds.........| 84 | 87 {
Chic.Mil.& St.P.—1st.8s8,P.D| 134 ....]IN. Y. Central—6s, 1883...... ....]105%s]| 4th do 'l 231 | 3% |{West Ala.—l1st mort., 8s....[ 110 {112 i
2d mort., 7 3-10, P.D.,1898( 120 veeo] 68,1887, 00000 ennn e B L INY . LakeB.&AW.Ine. 68,1977 ....] T8 2d mort.. 8s. gnar. ..-. ...{ 110 {112 i !
st m.. 78. $ 2’1d.R.D..1902! 11816/1194!| Bs.realestate.... ......... siojes Ohio Central—Ine., 1920, ... 245 1 46 !!Western N.C.—lat m.,7a...1 .... .... i

* Prices nominal. ¢ And accrued interest. # No price to-day; these are latest quotations made this woek. § No quotation to=day; latest sale this week.
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NEW YORK LOCAL SECURITIES.
Bank Stock List. Insurance Stock List,
COMPANTES. | CAPITAL. Sulrplns DIvIDENDS. Prioe. [Quotations by K. 8. BArLeY, Broker,? Pine Street.]
at latest = v ’
Mark'd thus (*)| & dates. § "
, 1 & lamount Period |1878.|1879.| Last Pald. | Bid.|Ask. Net
are not Nai'l. . = — . . A CAPITAL. | Surplus, DIvIDENDS. PRIOE.
§8 e _— , ComPaxims, | ——— Ju'y 1, '
; America®.......[10013,000,000(1,6490.300(J. & J.| 8 | 74lJuly, '80. 31 a3 Par.| Amount| 1850.* |1877.[1878.(1879.[ Last Pald. |Bid.|Ash,
. gm.Exchange. {88 5,250.% 1.333.8'0)8 Mgl} 16 -18 }lalY. :88 gh i1aag) .. - T E
AE OWErY ..ocuuus ) 2,000|9. & J.| 11 u X .
K 3 Brotdvxva i, 251, ,000 1,272500|. & J. 16 16 Jul?: '80. 8 see Jeoes ﬁmerican.-...‘l' 50 400,000 509,510/15 14 104 Jrly, :80. 4 (120 |....
48 Sutehers’s Dr. 25| 800,000 " 927000 & d.|.... | "6 |Juy, 80. 33| :; [':+ | Amerlcan Excbli00 | 200/000| 170:598(10 |10 (10 |July. ‘So. 5 |100 |Ii:
¥ entral.. ...... ,000,000 434 800lJ. & J. 7 7 |July, '80. 4 liﬁs- ceee Bowery...... . 2‘:? 800,000 421.256120 20 20 Juue, '80.10 135 [200
Chase.... ... o 100| 800,000/ 7a.100| .ol 8 |Mar.,’80, 8 hgp | Broa’lway...... 25 | 200,000, 310,946/20 (20 [18 |Feb., '80. 8 |180 | ...
; Chatham....... 25| 450,000 189.800|J. & J.| 6 6 |Juy, '80.3 |* e roakly'n....... 17 153,000| 218,712/20 20 20 July, 'R0.10 (185 |195
48 Chemical.......|100| 800,00013,881100|Bi-m'ly|100 (100 [July, '80.15 |[:** [--- [ Gitlzens’."....i| 20 | 300'000| 48750820 [0 |30 July, '80,10 {180 |...
#F: Citizens'........| 25 600,000 "176.400|J. & J.| 6 July, '80. 85707 |ove | S eeensoen) 70 | 9101000( 171,257(173 [10-72(10  [Feb.. 80. 5 [120 |i%0
iy & City......oe0’’. 10011:000,00011,483,cou|M.&N.| 10 | 10 [May, 8010 |3p5 [ ;0 | GUBton.........1100 | 550'000| 108:725(18" |12 * |11 |July. '80. 8 |.... |140
L1 - Commerce ....|10015.000,0002/004:100|1.& J.| '8 | '8 |July, '0. 4 i8tig | Solumbla.......[ 30 | 300:000| 2,860 5 |N'me|.... [July, 77,53 |85 |....
B Contirental.... i00/1,000,000| '202.100(J. & J.|.... 81| July, '80. 346114 Commercial ...| 50 200,000| _83,872|25 118 (10 |July, '80. 4 |100 |....
8 ‘ Corn Exch’ge*.|100{1,000.000 922.500|F. & A-| 10 10" |Aug. '80. 5 - e Continental.. 1{100 1,000,000{1,159,861112:50|13-40|13'65|J uly, *80.8-92|180 |....
8. sZastRiver _.. | 25/ 250,0000 70:300|J. & J.[ 3| % July, '80. 81g| >0 [ocr [ Eagle .. .......| 40 |7'300/000| 5Y6.418/20 (20 |15 |ADT.,'80. 161199 ...
EE JAth Ward*....| 25/ 100,000 16,:00|7.& I \...”"|.... |July’ '76. 87| |:=+ | Empire City....100 faer014 (10 |10 |July, 0. 3i¢) ¥6 1100
Fifth............ 1001 1500001 438)0\J. & J.|""6 |8 |July,'80. 8 |'::* [0 [ Exchange.. 59 | 200010/ 91889115 110 |10 fEeb.,'80. 5105 |110
i Fifth Avenue*.|100( 100,000{ 226.100(. ... (... |.... |1 22 .- % 310 |'0: | Farragut... 50 : 137260115 |15 (15 [July, 0. 734|120 |...,
Irst..... ....|100| 500,000/2.184700| G=J. |'12 |i20 |Juiy, '60. 5 ;o | Elremen’s, 17 | 204,000 70,602/12 |10 uly, 20. 835/ 90 {100
fFonrth.........110013,200,00011.08180| J"& J.| 6 | 6 [Juiy, ‘80, 83| cc: |roc | Firemen's Tr..| 10 | Ts0lo00| 7379912 |11 |11° |July: 89 b 190
! Gattantn | BolLooooog| S74800M.&N.( 10 | 7 |May) 0. 8% | | Eranklin&KmE|100 | 200,000 144427 .. |77 [Jaly, m0: 6 [103 [i%0
Gallatm.“.'“ 50 1‘000'000 754.600 A.&O. 7 7% Ap 5 .80. 4 ceee ke GermaU‘Amer. 100 ['000,000 926,950 10 10 10 JulY| 'PO. 5 14§ -see
German Am.* | 75| 750,000/ 81:300/F.& A.|... 21sAug., 80, 2 ‘g5 | Germania. .....| 50 13°000,000] 807,368|30 |22 |14 |July, *S0. 5 (187 |...%
F German Exch.* /1001 200,000/  €0,300| May. |5 | 5 |May, '80. 5 Globe...........| 50 ,000| 124,467120 |10 [10 [July, '80. 5 (110 |15
i Germania*....,[100| 200000 6::200| 227" | . . | 8 |May, '80. 3 LI | Guaratane Tioo | 200:000| 850187140 S0 180 |July S0l miglas0 |,
. * Greenwich*, ,| 25 200,000 17.100|M.&N. 8 8 ay, ’80. 8 e Guardian.......{100 200,000 23,833 10 7 7 july, '80. 8 60 70
anover..... ... 100 11900:0001 260,000 1. & J'| 7 | 7 |Juiy, '80. 8yg|*::+ |-:: | Hamilten /U015 | T50%000| 132108200 1736 1234 [Julys 80 5 [190 125
1mp:& Traders’| 10011,500,000/2,089,20011" & 31 14 | 14 July, '80. 7|2, |35 | Hesnover..'\ll 50 | 500j000| 730,285(30 [10°° |20 |Tuiy: 80 5 195 !17p
Irving......... .| 501 500,00 "153:8%0(T. & J.| 8 | "8 [July, '80, 4 |**** Hoffman........| 50 | 200,000|. 43,714/10 (10 110 [Iuly.'80.5 | 80 |90
Island City*...| 50| 100,000 ~ 7,500/ . & J.| 38 |.... Juy ’80.8 |:::° |'*t | Home..,........[100 [3,000,000/1,366.848/119 [10 [10 |July, *80. 5 (130 |....
Leather Manuf.|100| 600,000| 441'800|J" & J.| 11 8 |July,'80.5 |'°°° |*°** | Hope.....eec....| 25 150.000 2,244/10 |10 84 |Jan., '79, 8| 50 |....
Manhattan®....| 50/2,050,000(1,105.80/F.&A°| 8 | 7 |Avg.,’80. 3i5l*:>* | **= | Howard. .. .. 59 | 500,0001 150.228113 110 | 5 tJulv,’80] 57100 f....
Marine.........|100] 400,000/ '1%7,800|J. & J.|.... | 3 [Juiy, *80. g]""** | ** |Importers'& T.. 200,000, 74,418112 |10 July, '80, 5 , 80 (100
Markel e e [100], 500,0001 29500013.& 3|7 | Wg¢\Jury, 80, 4" |2t [ | Irving........ 1100 | S00%000| 1L17913 (10 | 8% |Juwy, 'so: 4 | 60 | 70
Mechanics'.....] 25/2,000,00011,032,100|7:& J.| 8 | 8" |July. '80; 4 [*:* |:::+ | Jefferson..... (80 | 500010 1o |10 [10 |Mar.,"80 5 |135 |141
Mech. Assoc’n.[ 50| 500,000 76,400 M.EN.| 2 4 |May, '80, 2| *- |'gg | Kings Co.(Bkn)| 20 Y 1¢7,186|20 20 uly, *80.10 {170 |....
Mech’ics & Tr.| 25| 200,000| 41.800]| . .... R |July, '79. 2g!" """ Enickerbocker| 40 | 280,000 7,817(10 5 5 |July.80.5 |50 | ...
percantile.....|10011,000,000| 1881100 M. &N.| "6 | 8" |May, '70. 3°[::. |:::1 | Latayette(Bkn) 150,006 115,780)20 1~ (14 |Ju'y, '80. 5 (110 ]i20
Merchants’. ...| 50(2,000,000] 740,500|J.'& J.| 6| 7 July,’80 8ig("*** |'*** | Lamar,, .......[100 | 200,000 67,087|10 |10 {10 uly, °80. 5 [100 [105
Merchants’ Ex.| 50(1,000,000[ 178100 Jo & d Jsons 53|July, ’80. 8 |°°°° 10034 Lenox..........| 25 | 150,000 12,480[10 (10 (10 |[July, '80 4 | 80 | 90
Metropolis®.. .[100| 300,000| 41.900(). & J.|icc: | 7 July, '80. 81¢|"""" LonglIsl.(Bkn)t| 50 | 200/000| 243,251|20 {16 (18 [July. *80. 5 [.... [130 i
Metropolitan ..[10018,000,000(1,251,200|5" & J | 10 9 |(Juiy, ’80. 5 (134 |izg | Lorillard ......| 25 : 30,208(10 |10 - | 5 |July,'®0. 4 |.... | 8D
Murray Hill*..|200/ 100,000/ " 77.800|J; & J.[ 12 | 12 |July, '80. 8 Manuf.& Build.{100 | 200/000| 198,563|12 [12 [12 [July. '80. g (130" [140
Nassau*........|100(1,000,000] 60,500|M.&N.| 5 5 [May. '80.8 | '° |joo | Manhattan.....{100 y 140812190 110 |10 |July, '80, 5 |.... [105
New Yors. ....[100(2,000,000] 802’100 J. &J.| 7 8 |July,'80. 4 |'°*" 1143 Mech.&Trad’rs'| 25 200,000 480|130 120 {20 |July, '80. ¢ [1a5 (165
N. Y.County..|100| 200,000| 47,3007 & J.| 8 8 |July, '80. 4 |:°° Mech'ics’(Bkn)| 50 | 150,000{ 166,218|20 |20 {20 |Juiy, 80. 7 150 l.eee
N. Y. N. Exch.[100| 300,000 88'500|F. & a'| 8 756 Avg. '80. 8ig|'7: |* | Mercantile., .| 50 | 200,000 .86,101[10 |10 [10 JJuly, '50. 5 | 35 | ves
Ninth...........[100| 750,000 149700 J. & I Jouas 5 [Juuiy, '80. 8ig|. .0 [.:: | Merchants’.....| 50 | 200,000] 174,024i120 |16 [13 ([July, '80. 5 (117 Jeees
Nosamericar..| 70/ 700,001 166.900(3:& J0|"220 |.... [Juiy, 's0. 3°|7:* |'** | Montauk (Bicn3| 50 [ 200.000 10385638 |12 [fo |July: '80. 5 (115 |....
Rorth River*, | 30\ 240,000 636003 & J[.-1: |°% July, '80. 3|.... I'gy | Nassau SBkln) 50 ,000] 168,50520 120 {20 [July, ‘80, 7 |155 |1
Qriental®......; 25| 800,000/ 183.100(3.&J3:|'10 | 8 |Juy. 8o, 27| National.......| 87| 200,000 102.509/14 |10 /10 |July, 80, 5 |100 |1
Pacific*.......'| 50 422700 223500 Q—F.| 10 | 10 Aug.' ‘80. 21 L N.Y. Equitable| 85 210,000; 818,877|120 (20 (15 |[July,’'80 5 (150 (162
Park ...........[100/2,000,000] 531300/ & J.| 6 | 8 July, '80. 4 |..:0 |:*** | New York Fire[100 | 200,000 820117 |14 (12 €v.,’80, 5 |110
People’s* .....| 25| "q12, 130.4001J. & J.| 8 | 7 |Jaly, '80. 81¢|° 70 |'::: | N. Y. & Boston|100 ,000 882 .., |Nmel.... |.............[60 |70
Phenix.........| 201,000, 218,6001J.&J.| 6 | 3 |July,'80. 8"|.:: |:::: | New York City[100 | 800,000 _19,569(i0" " |N'ne|'8" |July, 80, 3y|..
Froduce+....... 50| 119,606 eeeen oo |eeee |duly, '74. S1g|7000 |70t | Nlagara....... | 50 | 500,000, 570,973|12 [11 {12 [|Ju.y, '80. 7 *|i45 [160
Republic ......1100/1,500, 714.900/F.&A.| 6 | 6lglAug. '80. 4 |..:" |'*** | North River....| 25 | 850,000 ,83111 |10 Apl., 110 f..e0
8t. Nicholas....|100| '500,000| 135.600|..., . |.... | 3 July, 'S0, 8!, Pacific.......... 200,000| 409,086/20 (30 120 |July, '80,10 (205 | ...
Seventh Ward.|100; $00,000! - 58,6007 &'7.|" 8 |..0 |7aiy 80; 5 Park ...........|100 pogs7iz0 (13 112 Juy, '50. 6 108 113
nd......... 100 800,000( 128500J.&J.| 9 |8 |July. '80. 5 |° Peter Cooper...| 20 | 150,000/ 201,888|20 20 (20 |July, '80. 8 (180 (200
Bloe & Leather(100/ 500,000 173.200{J. & J| 10 | 8 Jmy, 80, 4 People’s........| 50 | 200,000( 98,114/18 (12 |12 |Jul’, '80, 5 [165 |113
Blxth. ... coec.[100] 200,000) 40.300/7'&3.| 8 | 6 |Juiy 'S0 3 Phenix ....... | 50 (1,000,000 452387120 |15 |10 [July, *80. 5 |120 |126
State of N.Y..|100/ 800,000 273500|M.&N.| 7 | 7 May,! '80. 315" . Rellef........... 50 | 200,000( 34,660/10 [10 |10 ‘July, '80.5 | 75 | 85
{7, P—— ++{100.1,£00,0001 162,005/J. & J.| 3 |.... |July, 80 8ig|" " ['*** | Republic..... {100 | 800,000 2311810 |5 | 8% |July, 's0; 81| 70 | 5
Tradesmen’s...| 401,000,000/ 279.100(J & J U6l 7 |July, '80. 8ig| ... 1150 | Rutgers'........| 25 | 200,000( 196,284/20 20 {20 |Jyu'y, 80,10 |130 v
W Bide® 5] B0 e aweon | 6 | o8 [k 3| [ | Bk 28 | doee cegae e, o, S S |50 |
€%.c.. 000| 126,90 " i ’ ce qreee Ard.ccccoes 5 v ! X o july, .0 cooe
s ,000(J. & J 8 12 [July, '80. 6 eer |eaee gmru }:% 288’8% lgg,(l)ég )I,Z” }(2)}6 lg% %u{)y, ,'gg. g% lgg s
§ The figures in this column are of date June 11, 1850, for th POrLIG «esoss- y '35 5y 80" b
2 y e National banks | Stuyvesant.....| 25 | 200,000 148,352/16 |14 [10 Juy, '80 5 (115 |....
and of date June i2, 1889, for the State banks. Tradesmen’s....| 25 %'888 23;,3%, %g }g %(1) guﬁ, :% g igg igg
United States,..| 25 ’ uly, . =
Gas and City Rallroad Stocks and Bonds, Westchester,..| 10 | 300,000 122.964/10 [10 |10 Jany. 80, 5 | ... |110
[Gas Quotations by George H. Prentiss, Broker, 19 Broad Street.] Williamsb'g C.! 50 [ 250,000/ 437,814!20 (20 '20 [(July, '80.10 (200 |....
J 3 .
GAs COMPANIES, - - * Over all liabilities, including re-insurance, eapital and scrip.
Par. |Amount.|Period. n? Date. Bid.|Ask. t Surplus includes scrip. Minus sign (—) indicates impairment.
k- Brooklyn Gas Light Co..........| 25 ¥ “80(100 1110
Clsizens’ Gas Co (BElyn) ....... 162 %:388:888 %:,'-.: 2% May, b 129 139 Oity Securitles.
i - o onds.......... .& 0. 5 -
b f Harlem................. Widdcrmeny ba oD 2 Fer” mg[190 103 LQuotations by DANIEL A. MORAN, Broker, 2; Pine Street.]
i ..I(e:!:ggtct}:gy & Hoboken.......... gg . 750,888 :}gJ 7% | July, '80(150 (160 -
;8 cecesccecssscnnas ,000, .&J.| 8 |Juue, ‘&) 3
Rl Metropolitan. . ... .. . 100 (2:500,000(M.&8.( 5 |Tune, 80150 |132 ‘ INTEREST. i
i i o _certificates. Var. 11,000,000/ M. & 8.| 84| June. '80{101 |105 Bonds =
; ﬁ nutual(.)N. Yb...a... ..... 100 (5,000,000 Quar. | 13|July, '#0| 75 | 80 Rate.; Months Payable, due. | Bid.)Asx.
E : onds. .. 1,000 1,000,000/ F.& A 1883 . ey
S Nassau, Brooklyn ..... 1,000,000\ Var. ‘[ 2ig/Feb., ‘g0 123 153% New York: . -
do ACrip.. -| Var. | 700,000/ M.&N.| 3ig May, '80| 95 (100 Water stock.........1841-68.| 5 |(Feb.,,May Aug.& Nov.| 1880 (100 [10%
k] NOW YOTK oooiniscis 50565 sone e 100 14,000,000/ M. &N.| 4 |June, '80!102 104 Croton waterstock..1845-51.| 5 do do 18900 (108 |107
L. Poovle’s (Brooklyn)........oooe. 10 11,000,000/ J. & J.| 3%|Jan.. 76 35 -|"89 do do ..1852-60.1 ¢ do do 1883-1890(104 |109
A3 Bonds........... ... ] 1,000 875,000|M. &N.| 7| 1897 95 (100 Croton Aqued’ctstock.1865.| @ do do 1884-1911/106 120
i Bonds..... sisiesieenenainnia.| VAr. | 125/000/M.&N.| 6 | 1900 85. | 95 do pipes and mains... 7 May & November, [1884-1900/112 {125
iy Central of New York ....[l[ll]| "50 | 466,000\ Fu& AL 8 |Juy, '80| 53 | 93 o  rerervoir bonds..... g |Feb.,May, Aug.& Nov.|1007-1011(118 1130
f Wuuz:lzgsburpb...d... ..... 1038 1,000,000/ Quar, | 13(July. '80| 69 | 72 | Centrgl?mk bonds..%gss-m. g go %o %ggg {(l)g }fllg
i 3 onds..... ewE, i 1,000, & 0. 1 : 0 a9 -.1853-65. o o 16
1 Metronolitan, Brookiyn.: 1! !l 100 [1:000:000/ M. &N:| Sk |Jury. so|'0y |102 Dock bonds..............180.| 7 | May&November, | 1901 125 |iog
Apal.... .. ...l 100 11)500.000]........] 5 ’ O eeeeseeninn... .l 6 AR LELIL)
- do bonds ............| .... | '750'000|M.&N.| 8 Jilslgé 80 }52 }*}8 Market stock.........1865-68. 7 May & November., [1894-1897|127 (128
Fulton Municipal.... 1100000 100 [1,500,000] ... ... 90 PN % y g0 | Toproyementatock.... I | 6, o TS 180 (115 [1te
o o ....1869. :
[Quotations by H. L. GRANT, Broker, 145 Broadway.] Consolidated bonds.....var.| 6 g. do do 1901 122 |123
N % ] Streaet imp.;tock ...... .var, '? go go 1188%82 }8% i?g
eecker St. ult. Ferry—St’k| 100 . i ’ (] (1] FRN £ o o ! _
1st mortgage. .......... y _______ 1,000 2821%8 :}g:} 7%[3}}]},%988‘ ,I,g lg:]a .| New Consolidated......... 8 g.| January & July. 1896 115 }16 sl
Broadway & Seventh Av.—St'k| '100 (2,100,000| G=J. | 2 (Ju'y. 00’ gl 93 | Westchester County. .’ ... 7 do do el e
1st mortgage.... ....... .-+ 1,000 {1,500,000|J.&D.| 7 [July' '84 108" 105 Consolidated.........cee.vuus| = B Quarterly. 1928 1107 o3
Brooklyn City—Stock | . 10 [2/000:000| Q—F. | S35 Aug..’80 160|199 ABBE3 MeDL..eeururerns oo ool 3 May & Noveinber. 1884 1102 1
1st mortgage................ .. 1,000 | '300,000/M.&N.| 7 Nov.,'80.102 {110
Broadway (Brooklyn)—Stock ..[ ~'100 | 200/000 Q—T1.| 3 [July,'80140 (150
Brooklyn & Hunter’s Pt.—St’k; 100 400,000(A. & O.| 2 |Apr., ’80/ 95 |100 [Quctations by N. T. BEERS, Jr., Broker,1 New St.]
1st mortgage bonds.... ...... 1,000 } 800,000/J.& J.| 7 1883 [1021¢|105
Bushwick Av. (B’klyn)—Stock. 100 | 500,000/J. & J. 2 July, 30| 90" |100
Central Pk. N. & E. kiv.—Stock| 100 |1,800.000 Q—J. | 2 |.luly, 'S0| 48 |100 | Brookiyn—Local Linor'emn’t— :
Consolidated mort. bonads....| 1,000 1,200,000|J. & D.| 7 [Dec¢.1902 108%(112 City bonds.ceee.ee.e, euenn.| 7 Jainary & July, 1880-18]3/102%¢| 108
Christopher & Tenth St.—Stock| 100 650,000 F.& A..| 21¢|Aug.,'80| 70" | 75 do . vewess] @ do do 1603-1691{107 (118
Bonds............... o g 1,000 | 250,000|J. & J.| 7 1530 95 100 Park bonds........ 7 do 1o 1915-1924/180 [182 -
Dry Dock E.B.& Batt'ry—Stock| 100 (1,200,000 Q-F.( 3 |Aug., '80[119 [125 Water loan bonds 7 do do 1800-1924/128 1130
-__lstmortgage, consolidated .. [500&c. 900,000(J. &D.| 7 |June,”93/110 115 Bridgebonds...... oo 7 do do 1904-1912{129 (181
Eighth Avenue—Stock......... 100 1,000,000 Q—J. | 8 July ’30/160 |175 ‘water loan. ... ..|] 6 do do 1886-1902,109 [118
1st mortgage................. -+ 1,000 | '203,000(J. & J.| 7 |Jan.. '81 100 (110 City bonas... ... v .l 6 < do do 1881-18900/102 116
42d 8t. & Grand St: Ferry—St'k| 100 748,000/ M.&N.| 6 (May, '80/160 (175 Kings Co. bonds.. o] = T Mag & November. [1830-1833|108 |111
1st mortgage.............. A.&0.| 7 |apr.,’93|110 [115 do A0 eiseveierece.] B o do 1880-1885!114 (118 -
Central Cross Town—Stock OU0L e oaliwis] 2n ion o 30 Park bonds .......ceeeen....| 8 January & July. 1924 1119 (121
- 1st mortg Cuvviiiniiiin..... 1,000 | 200,000M.&N.|-7 | Nov.1904 100 {103 BridZC.eeeeeeercncsace sereees]| O do do 1907-1910{116 |119
Houst.West St.& Pav.F’y—St'k| 100 250,000’ ........ ) P 2% |... *All Brooklyn bonds flat.
1st mortgage................... 500 | 500,000/J. & J.| 7 July, '94(100 (103 .
s%%ond l,.Atvgmlle—Stock ......... 100 11,199,500|J. & J.| 21| July, '80| 60 85
oot gog(i’é}:t'ib'l'é SHE rng %'888 1’(1)553:% ﬁ:gg- '; ﬁg;» :gg 1825 ;.8(2)% [Quotations by C. ZABRIsKIE, 47 Montgomery St., Jersey City.]
EXtension...............ooenir “00&c.| 200,000 M.&S.| 7 |Sept..’83| 97ig100 -
. 8ixth' Avenue—Stock ........... 100 | 750,000|M.&N.| 5 [May. '77/125 |.... - .
1st mortgage................... 1,000 | 500,000|J. &J.| 7 |Ju y.’80|110 |115 Jergey City— i .
Tlllird Avenue—Stock........... 100 12,000,000/ Q—F.| 5 [May,c'80/180 (175 Water loan .long..’ ......... January & July. 1895 1101 (102
8t mortgage.......... SORILE 1,000 (2,000,000/J. & J.|.7 July, '90{104 {1068 40  ...........J0869-71.| 7 . January & Juiy. 1896-1902{109 [110
: T;v%nty-thxrd Street—Stock. ..[ 100 | 800,000/ K. &A.| 4 Feb.,’80{115 {120 Improvement bonds........[ 7 J.&J.and J & D. 1891-94 105 {106
B = 80 mortgage................... 1,000 | 250,000/ M.& N.| 7 |May. '93/105 112 Bergen bonds........1868-69.| 7 January and July. 1900 100 |10L
1 * This column shows last dividend on stocks, but thedate of maturity of bonds, :
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Toesinents

STATE, CITY AND CORPORATION FINANCES,

The INVESTORS' SUPPLEMENT confaing & complete exhibit of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It 18 publiched on the last
Saturday of every other month—uiz., February, April, June,
August, October and December, and is furnished without extra
charge to all regular subscribers of the CHRONICLE. Single copies
are sold at $2 per copy. »

INDEX SINCE JUNE SUPPLEMENT.

The following is an index to all reports and items heretofore pub-
lished in the Fnvestment Department of the CHRONICLE slnce the last
issue of the INVESTORS’ SUPPLEMENT; annual reports are indexed in

black-faced type:

Alabama. Great Southern...... 94 | Manhattan Eievated .... . 68, 95
‘Anthracite Ceal Fields.|V. 30] 674 | Marietta & Cincinnati ..... 68, 95
Amnthracite Coal Tonnage...... 87 | Metropolitan Elevated .45, 68, 95
Anthracite Coal Trad@....-..- 20 | Michigan Central.... .......... 20
Arkansas Bonds.......... ..... 88 | Mineral Point.....cceecenean... 44

Atch. Ton. & San. Fe....... 43,

Atlantic Miss. & Ohio ...... 20, 43| Nashua & Lowell........ ...... 67

Atlantic & North Carolina..... 44 §ash8 f)hat. gz Stﬁ L...[V.30] 635
New Orleans Pacific.... ....... 5

Boston & Albany.... .......... 44

Boston Hartford & Bife. . 4%, 67 |N'Y. Gent.& Hud Bav.. 770 05

Boston Hoosac Tunnel & Alb.. New YOrk City...eeueeeennnen-s

Brooklyn Elevated. ............ : =
B R S antanic, [V, 50] 674 | N X Olty & Northern ... 95
Buffalo & Southwestern ....... 67 g % }:ake E'I& w... .. :é:(:;m‘): gg
Cairo & Vincennes. .. ......... 68{ N. Y. Loan & Tmprovem't Co..
Canton Company of Baitimore 43 |N. Y. Ontario & Western....... 95
Carolina Central...... ......... 68 | N. Y. Penn. & Ohio.... ........ 68
Central TOWa. . oonenuncaeennnn-. 20 lr‘l{ . Xt';h “éest ?horgt&tghﬁc.[g.BO] GZg
Chesap. & Dela. 1..[V.3 or arolina Sta onas. ..
Chicapo & Altgn Cana . [V ] O! 6%% Northern Pacitie ... ....... 68, 95
Chic. & Hannibal & St. Joseph. 94 : .
Chicago & Iowa. .cccvueen... P___ 44 ©Qhio & Miss....... [V. 30] 675,
Chic. Mil. & St. Po ... ......... 44 20, 46, 68
(C'jl]ﬁe& o % §101-t]6w_ Or 30] 674, 94 Owensboro & Nash..... [V.30] 675
ic. St. P.M. .[V. 80] 675, 20 . o
Chic. R.L &Pg.%...[.. [\Jr 30].673 | Pacific Railroads........ .. 46, 68
glm. P]Iana g‘fﬁayt?“ ..[V. 30] 66;]_ Pennsylvania RR.[V. 10].6;8. 56
e ietta.......... 94 . ’
Mg arletia Philadelphia & Read.. .21, 46, 69

lora. Coal & I v
Colora. Coal & Iron Co.[V. 30] 675 | p;¢0 K "™ & Chic. . .[V. 30].674

Delaware & Hudson Canal.... 44| pjtten, Titusy. & Buffalo ...46, 96
Denver & Rio Grande ..... 44, 94 : > mmeTEe
Denver South Park & Pac. 45, 68 Portlaad &0gq0n8DUTE. -xxyexe 21
Detroit & Butler........ [V. 30] 675 | Quincy Missouri & Pacific..... 21
District of Columbia...... ..... 88
Hastern (Mags)....:eommemeenens 45 Railroads of the U. 8., 1879 .. 96
Evansv. & Terre Haute........ 45 | St. Louis Arkansas & Texas... 96
675 | St. Louis Iron Mount.&So. .... 88

Flint & Pere Marquette.[V. 30]

Framingham & Lowell......... 94 | 8t. P. Minneap. & Man."... .21,
Galv. Houst. & Henderson.... 45 gt'i P a.u‘lr& Bioux City.......... 88
Gas StOCKS. .. ..cceeecnnnnn canan gg | Beioto Valley.............--.... 88
Grayville & Mattoon. .......... 45 Springfield Northegstern. ... 44
O ilte & Colnmpia .68, 94 |Springf. & Northwest'n (Ill).. 61
M annibal & St. Joseph ........ 20 | Texas & Pacific [V. 30]...675,
Houston & Texas Cent. [V. 30] 675 61, 96
Kan. City 8t. Jo. & C. B....... 94 Toledo Peoria & Warsaw .... .. 70
Lake Shore & Michigan So.... 20 | Union Pacific .....ccceeeeunnn.. 88
Jousiana S ponda gy §3 | wireola Bonds and Coupons-. 68
Louisv. N.AlD. & Chio...[V. 30] Wab. 8t.L.& Pao. ... -... ..21, 70
675, 95 { Western Union Telegraph ..... 21
ANNUAL REPORTS.

~ Atlanta & West Point.
(For the year ending June 30, 1880.)
The annual report is promptly issued, and shows the follow-
ing traffic: ,

1879-80 1878-79.

Passengers carried ..... Gececasssaassssaccsassces ssosces 39,662

Bales cotton carried......... e e S B e 88,863 73,491

Total tons freight. .oeeeeeeeeeeaconaneennnnnnnnani 99,604 74,885
The earnings for the year were as follows :

' . 1879-80. 1878-79.
TASBALO ccaccnnasnssccnss Sibiere toiae s B $110,592 $97,580
Freight..ooocciieaeiiciieieenuacceiaececceanas 220,215 202,487
Mails, &C...coccveunennnn s A SR BRI B 37,322 30,194

TOtAl envecnoeanseanssossssnsnadoseansasees $368,130 $330,262
EXPENBEB. caeecareaaaccrcensecansanassasscnnne 214,801 206,892
Neb ccoacecneeceasaceaniossscacesaaccsnncs $153,329 $123,370

Expenses include $6,000 for rental of Georgia and Central
tracks, and about $12,000 for betterments to the property.
During the year steel rails have been substituted for most of
the old light iron, and there are now 22 miles of steel track.

Superintendent L. P. Grant’s report says: “ Your property
is now virtually in the hands of the State Railroad Commission.
The officers and directors of the comgany have now no voice in
making local rates for passengers an freights—except a small
discretion ‘on a few immaterial items. As more than three-
fourths of our net revenue is derived from local business, the
power of the commission over your property can be readily
understood. We have worked the standard rates, established
by the commission, during the past months of may and June,
and find the average reduction, from our former local freight
rates to be 31 per cent.
durinF the ensuing fiscal year, our net revenue will be so
greatly reduced that we must suspend needed improvements,
or the shareholders accept small dividends.”

GENERAL INVESTMENT NEWS.

Adams Express Coingany.—A press despatch from Indian-
apolis, July 26, says: “The Louisville New Albany & Chicago

If we are held to the same rates.

Railroad Company having threatened to eject the Adams;Ex-
press Company from its line, the express company applied to
the U. S. Court for an injunction, which was granted. On a
preliminary hearing of the case in May last, Justice Harlan
issued a restraining order until the final hearing of the case.
Recently the railroad company has annoyed the express com-
pany in various ways, and finally refused to receive its safes and
chests unless the railroad company were permitted to epen and
examine the contents, whereupon the express company moved
an attachment against the railroad company and its various
officers for contempt. The greater part of last week was
occupied in the argument, and to-day Judge Gresham delivered
an opinion which is interesting as aﬁectin% the transportation
interests of the country. He holds that the railroad company
and its officers were in contempt, but as they were acting under
the advice of counsel he dismisses the attachment at their cost.
A railroad company has no right to charge an express company
carrying packed-parcels the aggregate sum it might charge for
parcels if sent separately, but may charge a reasonable rate for
the carryimg of a safe or chest containing parcels as one single
package only. It cannot demand an inspection of the contents
of such parcel unless it has reason to believe the contents to be
dangerous to life or property. The decision defines the rights
between the parties tope the same as before the suit was begun,
and directs that the status of affairs existing then be main-
tained uxtil the final hearing.”

.American Union Telegraph.—Western Union Telegraph.
—A meeting of the Central Construction Company, which is
building the American Union lines, was held Tuesday, when it
was agreed to appoint arbitrators to look over the work done
for the American Union Telegraph Company and approve it.
The American Union, it is sai%, will eventually issue $10,000,000
of stock and $5,000,000 of bonds for construction purposes, but
upon report of the arbitrators will only issue half the amount,
reserving the balance for future payment.

—The press despatch from Topeka, Kan., July 27, said:
“Judge McCrary to-day filed an opinion in the case of the
Western Union Telegraph Company against the Kansas Pacific
Railway Company and others on the amended bill of the West-
ern Union Company recently argued before him at Keokuk,
Iowa. He holds in favor of the Western Union Company on
every point. He decides that the rights of the Western Union
Telegraph Company attached by virtue of the act of Congress
of 1864, authorizing the contract of the railroad company
with the United States Telegraph Company, and that the
property accumulated by the Western Union Telegraph Com-
pany was therefore entitled to judicial protection, and could
not be seized by force and without warrant of law by the rail--
road company. This disposes of the matter, as far as the
United States Circuit Court iS concerned, and covers every ques- -
tion of law which can possibly arise affecting the right of the
Western Union Company to a complete and immediate restora-
tion of their property in this particular case.”

Atlantic Mississippi & Ohio.—In pursuance of the decree
of the U.S. Court, M. F. Pleasants, master, has advertised
that he will sell in Richmond, Va., on the first day of Novem-
ber next, all the mortgaged premises, franchises and property,
both real, personal and mixed, of the Atlantic Mississippi &
Ohio Railroad Company.

—The amended reorganization scheme,which has been adopted
by both the English and Dutch committees, differs somewhat
from the former plan, and the following are its main points :

At the sale under the proceedings for foreclosure of the
mortgage to secure the 7 per cent consolidated bonds, the pur-
chasin%v[committee will be as follows: Sir Henry Whatley
Tﬂler, . P., John Collinson, Hendrik Jan de Marez Oyens,
Charles Smith Seyton, Captain Douglas Galton, R. E. -

The position of the divisional securities will remain un-
changed, subject, however, to the provisions hereinafter made
for acquiring or extending the same. The divisional securities
outstanding are approximately as follows:

Norfolk & Petersburg Railroad.....ccccceeeneennacaacinaneans $£967,000
South Side Railroad. .......cceeccccecnscccaccncaanccccccaasannn 1,738,500
Virginia & Tennessee Railroad........cooeeneennoacenznesa--o- 2,395,590
Miscellaneous—Interest funding notes issued Jan. 1, 1874, 184584

8 Per CeNb.ceeuececareancancccancanccncecnsaacaacscsanannnns
O S D ... $5,235,674

REORGANIZATION FIRST MORTGAGE SIX PER CENT BONDS..
6,000 of these bonds of $1,000 each, having thirty years to
run, will be created by the new company, and be employed from
time to time in acquiring the divisional securities. All the
divisional securities so acquired will be held by the trustees of
the recrganization first mortgage, in trust, uncanceled,and
without their lien being impaired, for the security of the bond-
holders under such mortgage, and will be canceled when all the
divisional securities shall have been so acquired, but not before.
If it shall appear to the new company desirable_to extend the
time for the payment of any divisional securities due or to
become due, and to issue new coupon_ sheets therefor, the new
company will have power to do so without prejudice to the lien
of the securities extended.
REORGANIZATION SECOND MORTGAGE FIVE PER CENT BONDS.
The principal of - the existing 5,470 issued consolidated 7 per
cent gold bonds will be represented by an equal number of re-
organization second mortgage 5 per cent bonds of $1,000 each,
having fifty years to run. These bonds, however, will only
bear interest at the rate of four per cent per annum until the
1st of April, 1884, and 5 per cent per annum thereafter, and
they wilFbe issued and delivered to the Trust Company in trust.
REORGANIZATION FOUR PER CENT INCOME MORTGAGE BONDS.
Reorganization 4 per cent income mortgage bonds will- be
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issued and delivered in trust to the Trust Company for the

aggregate of the following amounts:

{a) The overdue and unpaid interest on all the issued consolidated 7 per
cent bonds to the date from which the reorganization second
mortgage bonds commence to run. with 6 per cent per annum sim-

le interest to the same date on all such overdue interest, and

(0) TH@ diffcrence between the interest secured by all the issued con-
solidated 7 per cent gold bonds and the interest secured by the
reorganization second mortgage bonds, capitalized in full from the
date when the latter bonds commcnce to run-to the 1st of October,
1901, inclusive. _ :

[Interest will not be cumulative, but payable each year if
earned. ]

‘ REORGANIZATION STOCK.

Reorganization stock will be issued and delivered in trust to
the Trust Company for $547,000, in 5,470 shares of $100 each.
For each $1,000 consolidated 7 per cent gold bond, with all
coupons belonging thereto, unmatured at the date from which
the reorganization second mortgage bonds commence to run,
there will be delivered $1,000 reorganization second mortgage
bond and $100 reorganization stock. -

" Additional reorganization income bonds and stock, as well as
additional bonds of an inferior rank to the said income bonds,
may, if the English and Amsterdam Committees shall both
deem it expedient so to do, be issued, and may be used for pro-
viding the purchase money of the property, or any other sums
which they may consider necessary to provide for the purpose
of carrying out the scheme. , .

The purchasing committee may charge the costs and expenses
-incurred, or to be incurred, in and about this scheme, and not
paid in the course of the foreclosure proceedings upon the re-
organization second mortgage bonds, income bonds and stock to
be delivered as above. “hey may also charge, or concur
in charging, all or any part of the costs and expenses of the
foreclosure proceedings and of all other matters connected with
the reorganization upon the first net earnings of the new com-
pany after providing for current interest upon the divisional
securities and first mortgage bonds issued and outstanding.

Atlantic & North Carolina.—The Railroad GQazette reports
that four propositions for leasing this road have been received
in all. They are:

1. From Appleton Oaksmith, representing the so-called Mid-
land Route, for forty years, at $1,200,000 for the whole term,
lessees to have the privilege of mortgaging the road for $15,000
per mile. This offer has somewhat uncertain backing. 2. From
C. W, McLean, of Chicago, who offers $35,000 a year, term not
fixed. 3. From R. R. Bridgers, President of the Wilmington
& Weldon Company, who offers $33,000 a year for twenty-three
years. 4. From W. P. Clyde, A. S. Buford and A. B. Andrews,
representing the Richmond & Danville combination, who offer
$30,000 a year for twenty-one years. The road has not a very
large business, but its control is of some value as affecting
rates on a considerable local business.

Augusta & Knoxville.-—A mortgage has been executed on
the property of this company, and an issue of $530,000 in bonds
will soon be offered for sale.

Buffalo & Southwestern.—A despatch from Buffalo, J uly
29, reports that the proposed lease of the Buffalo & South-
western Railway for a term of 99 years to the New York Lake
Erie & Western Company has been consummated. On Thursday
of last week the full Board of Directors of the New York Lake
Erie & Western Railway adopted the lease for a period of 99

ears, and the terms were duly accepted at a meeting of the
uffalo & Southwestern Company’s Board held yesterday. The
conditions are as follows: “The Erie is to pay to the Buffalo
& Southwestern, semi-ancnally, 35 per cent of the gross earn-
ings of the line, and in all cases to pay the interest on the
bonds of the Buffalo & Scuthwestern Company, which amount
to $1,500,000, said interest to be deposited in the First National
Bank of New York on the 25th of December and June of each
ear, said deposits to continue for the full term of 99 years.

1e difference between the amount paid for interest and the 35
per cent of gross earnings to be paid to the Buffalo & South-
western Company for divison among the stockholders.”

Burlington Cedar Rapids & Northern.—The following is an’

official statement of the earnings and expenses for the year
ending June 30, 1880 :
Length of track operated, 492 miles.

Capital stock isswed.....oooeeon oo $5,500,000
Bonded debt carrying 5 per cent interest. ... _.............. .. 6,500,000
Gross earnings for year endingJune 30, 1380. .. ..oovneon .. ... 1,863,472
Net earnings for year ending June 30, 1880................ ... 678,608
Gross earnings for previous year.............._.. ... .. ....... 1,387,961
Net earnings for previous year.. ... ........ ... ....... 437,303

Chicago & Towa.—The Chicago papers report that in the
case of Campbell vs. the Chicago Rockford & Northern Rail-
road Company, Judge Drummond made an order, July 26,
directing the receiver of the Chicago & Iowa Railroad, W. H.
Holcomb, to collect all the earnings of the Rockford road and

. also to furnish the necessary rolling-stock to operate the line.

The contested question as to whether Holecomb operates the
Rockford & Northern road under a lease dated July 1, 1875, or
under a tripartite operating arrangement between the Chicago
Rockford & Northern, the Chicago Burlingtun & Quincy and Hol-
comb, alleged to have been entered into, in September, 1877, is
still left undecided. No rent has been paid since the contro-
versy arose on account of the use of the Rockford road, and as

the business of the road is worth a considerable amount, the

above order was made in accordance with the tripartite agree-
ment, and this is to be continued in force until the decision of
the controversy.

Delaware & Hudson Canal Co.—The v‘following is 2" com-
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parative statement of the business of the railroads owned and
leased by this company for June: ’

1879. - 1830.- -
Gross Net Gross Net
earnings. earnings. earnings. earnings.
Pennsylvania Division.... $107,994 $55,467 $76,608 $21,701
Albany & Susquehanna.... 80,926 32,722 110,931 33,494

Rensselaer & Saratoga ... 118,709 52,480 148,325 60,635
New York & Canada...... 33,300 9,990 50,228 19,572
Total.................. $340,930 $150,659 $386,096 $135,403
Previous .............. 1,545,763 569,758 1,996,998 830,289
Total to date........ ..$1,886,691 $720418 $2,383,094 $965,692

From the above it will be seen that the total net earnings
show a decrease for June, 1880, of $15,255, the net earnings of
the Pennsylvania Division having decreased $33,765, while the
leased roads show an increase of §772 for Albany & Susque-
hanna, $8,155 for Rensselaer & Saratoga and §9,582 for New
York & Canada. The net increase in earnings from January 1
to date amounts to $245.274. :

District of Columbia Bonds.—The fir@pcomptroller decides
that the new three-sixty-five bonds to be issued in the payment
of indebtedness against the District (£700,000) stand on the
same footing as the old bonds, and that the interest thereon can
be paid out of the gxisting appropriation.

Elizabeth City, N. J.—A committee of the officers of the
city of Elizabeth was appointed some time ago to adjust the
city debt. The committee met in Elizabeth on Monday evening
and received a communication from the Mutual Benefit Life
Insurance Company of Newark, stating that the company had
appointed a_ committee which would listen to any plan of
settlement that the city authorities might have to offer. A
sub-committee of the Klizabeth officers was appointed for the
purpose, consisting of Mayor Bonnett, Comptroller Bowers,
and Councilmen Gilhooly, McGrath and McKinley. Yesterday
(Thursday) morning at 10 o’clock, the conference took place at
the office of the insurance company at Newark. The company
was represented by ex-Senator Frelinghuysen, President Grover
and Henzi Dodd. A long meeting was held, but no definits
arrangement was made. The Mutual Benefit Insurance Com-
pany is one of the principal creditors of the city of Elizabeth.
—New York Tiibune.

‘Galveston Brazos & Colorado.—This railroad is to be sold
August 24, under foreclosure proceedings. - The sale is under
a mortgage loan of $100,000 eight per cent 25-year bonds issued
in 1877. Interest is due since January, 1878, and the fifteen
miles of narrow-gauge road completed south of Galveston are
to be sold with the appurtenances. ' '

Kansas City Ft. Scott & Gulf.—The~trustees under the first
mortgage give notice that they have $569,000 in their posses-
sion for the purchase of bonds in accordance with the terms of
the mortgage.. They will receive proposals at their office, No.
21 Sears Building, Boston, until August 9, for the sale to them
of bé)nds to the extent of said fund, at a price not to exceed
110 flat.

Laurens, S. C.—The Laurens Railroad will be sold in Colum-
bia, 8. C., August 2, under foreclosure, the Court having over-
ruled a motion to delay or transfer the sale. The total debt of
the company is about $175,000. The road is 830 miles long,
from Newberry, S. C., on the Greenville & Columbia road, to
Laurensville, ;

Lehigh Coal & Navigation Co.—It is reported that the
Lehigh Coal & Navigation Co. is only $70,000 behind its fixed
charges for the first six months of the year, which is a gain of
$70,000 over the corresponding half-year of 1879. The gain is
entirely on the company’s road, the Lehigh & Susquehanna,
whose contribution to its treasury of 30 per cent of the gross
earnings has been $120,000 more than for the first half of 1879.

Louisville & Nashville,—The Louisville Courier-Journal -
gives an abstract of the year’s earnings and the bonded debt, as
it will stand when adjusted. The following are the earnings
of the road for 1878-79 and 1879-80, the fiscal year ending
June 30:

~—— ~1878-79. - 1879-80.———  Number
Gross Net GQross Net of Miles

Months.  Earnings. Earnings. Earnings. ~ Earnings. Operated.
July..... $369,007  $112,929  $419,246 $150,964 972
Aug..... 428,991 169,229 444,749 154,806 1,107 No. 1
Sept..... 407,927 . 153,848 ‘527,214 229,577 1,107
Oct...... 455,699 182,474 609,577 279,809 1,107
Nov.... 591.370 298,442 697,032 368,654 1,107
Dec.... 505,813 245,277 681,811 346,943 1,107

$2,758,899 $1,162,200 $3,378,631 $1,520,755
J 450,476 182,633 674,455 335,903 1,107

FObIT 430657

_ . 170,354 575,035 242,346 1,107
Muréd. ¥ 421,578 143,572 612,593 242,045 . 1,287 No. 2
Aprik: .. 396,082 128,393 563,882 169,140 1,318 No. 3
May..... 425,750 170,163 655,014 238,422 1,561 No. 4
June .... 504,229 274,450 * 870,000 387,850 1,702 No. 5

$2,628,755 $1,069,570 $3,950,981 $1,615,708
Total..$5,387,595 $2,231,771 $7,329,613 $3,136,464
* Estimated. Miles.
No. 1—Including Evansville Henderson & Nashville Division...... 135
No. 2—Including Mobile & Montgomery Division ................... 180
No. 3—Including Southern Division Cumberland & Ohio............ - 31
No. 4—Including 8t. Louis & Southeastern Division, 208 miles;
Owensboro & Mobile Division, 35 miles.................... 243
No. 5--Including New Orleans & Mobile Division. .................. 141

THE BONDED DEBT.

“Having learned now what the resources of the company are,
the next step is-to know what are its obligf§ions, or what they
will be when the present negotiations are ca¥ried to a success-
ful conclusion. . 4 :
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“The proceeds of the mortgage for $20,000,000 will be used | Freferred stock............. B T LT TR OEPEPPEPIPPEPERS $2,000,000
: - 2 Pavayt :
up paying the floating debt; in paying for the recent acqui- OIS BEOUIE. oozt N _45,000,000
sitions of the company, and in redeeming bonds which are POLBL... -.cr. ooicioiom o s aiiss amg swsn whiws pus s sswansgws w5 500/000,000
falling due during the next twenty years. he new mortgage | Additional stock procured by legislative authority.......... 15,000,000
bears six per cent interest ; the bonds which they are to replace | 00y $65.000,000
bear seven per cent interest. When this mortgage 18 P,aced Stock issued upon old first mortgage bonds.................. 13,000,000
and the other bonds canceled, the debt of the company will be | Stock issued upon 20 per cent assessment.................... 35,000,000
as follows : Btock issued upon an additional 20 per cent assessment.... 2,770,000 i
Rate of Total Stock issued upon 30 per cent assessment................ .... 6,054,450 |
Character-of Indebtedness.  Interest. Amount. Interest. ) DT 5 |
New MOrtgage. . .oooeeeeaeeennnnnns 6 $20,000,000 $1,200,000 otal N o, P8 B2L,250 ;
City of Louisville (0 mortgage). 6 850,000 51.000 | _And the further sum of $1,295,550 which may be issued uapon |
%empk;sg&hiok(m?lrt.)( ..... prases g 3,398,17)88 %gg.ggg the payment of the further sum of $388,000, which sum was if
emphis arksviiie (mordv.)... y y X 1 1 ini s
Oesiitan Branth (ort) - 3 /600,000 576000 :;zganderedt a,t_ld_refutsl;ad after tli‘e service of a no}i{uce of an ln]lllif
Nashville & Decatur (mort.). ..... 7 1,900,000 133,000 | tion restraining the issue of any more stock except upon the
Nashville (State indorsement).... 6 190,500 11,430 | payment of a 30 per cent assessment, and upon any stock in
Nashville stock (div. guar.)....... 6 1,400,000 84,000 | excess of $50,000,000. The excess of $8,824,450 will not be
- 8. & N. Alabama (mort.) .......... 6 5,010,000 300,603 delivered to the parties ine th SSess t til after th
8. & N. Alabama (State indorsed) 8 391,000 31,250 verea o iTfies PAying thié assesSment unul. alior wae
New Orleans & Mobile Division.. 6 5,000,000 300.000 | expiration of the thirty days’ notice to the Stock Exchange as

TOtAL.eeeeeeeeee e e $11,512,250  $2,562,355

““This statement shows the entire indebtedness of the com-
gzlm({, by comparing the last annual report with the papers

ed with the mortgage, and it may be received as entirely
trustworthy. It embraces 1,702 miles of road, which during
the year will, by the completion-of lines under contract, be
increased to 1,840 miles of road. From a comparison of these
two tables it is seen that after paying interest and fixed
charges there will remain a surplus of $1,400,000.

Manhattan — Metropolitan Elevated — New York Ele-
vated.—An agreement for arbitration has finally been accepted.
At the meeting of Manhattan directors this week there were
nine members of the board present, five of them representing
the Metropolitan Company and the remainder the New York
Company. A resolution was offered by Cyrus W. Field that
the question of a basis upon which the New York and Metro-
politan Companies’ stocks should be consolidated should be
referred to the presidents of the five leading trust companies
of this city, as follows: President John A. Stewart, of the
United States Trust Company ; President Henry Parish, of the
New York Life Insurance & Trust Company ; President Rose-
well G. Rolston, of the Farmers’ Loan & Trust Company; Presi-
dent Edward King, of the Union Trust Company, and President
Henry F. Spaulding, of the Central Trust Company. The
decision of these five gentlemen, or any three of them, is to be
final. Mr. Field’s resolution was carried unanimously, after
which the meeting adjourned. The directors of the two
elevated roads subsequently approved of the plan. After the two
elevated companies had formally reported their assent to the
arbitration scheme, a discussion arose as to how the matter
should be laid before the arbitrators. It was finally decided
that each company should select a committee of one to prepare
a statement of what it wanted, and lay the matter before the
trust companies’ presidents. Mr. Cﬁrus W. Field was chosen by
the New York Company and Gen. Horace Porter by the Metro-
politan Company. They met and signed an agreement to appear
before the arbitrators at 10 o’clock on Thursday, Aug. 5.
Each member of the committee will be allowed four hours in
which to present his case, and an additional hour each is to be
allotted to the companies’ lawyers. President King of the
Union Trust Company President Rolston of the Farmers’ Loan
& Trust Company and President Spaulding of the Central
Trust Company have signified their acceptance of positions on
the arbitraticn committee.

Missouri Pacific Consolidation.—A special despatch to the
Globe- Democrat from Kansas City, Mo., July 21, said: “To-day, by
legal notification, the stockholders of the Kansas City & Eastern
Railway are called upon to take action regarding Gould’s latest
bid, consolidation scheme, by which the Missouri Pacific Rail-
road, the St. Louis & Lexington Railroad, the Kansas City &
Eastern Railroad, the Lexington & Southern Railroad, the St.
Louis Kansas & Arizona- Railroad and the Kansas City Lex-
ington & Atchison Railroad are to be consolidated under the
name of the Missouri Pacific Railroad. By the order issued
to-day, the stockholders of each company are called upon to
ratify such consolidation on a certain day. This is a mere
form, as Gould controls the entire lines, and the capital stock
of the consolidated company 'is fixed at $30,000,000, and to take
up all old outstanding bonds a monster mortgage for this
amount be recorded, and the entire franchise, right of way,
ete., given as security. This is done in order to give new bonds
for the old and to have it all under one head. It was
thought the Missouri Kansas & Texas property would also be
included in this eonsolidation, but it seems to be Gould’s idea
now to consolidate the M. K. & T. R. R. with the Hannibal &
St. Joseph Railroad, and thus form another great system North
and South, as he has the Wabash & Missouri Pacific system
East and West.”

New York Ontario & Western.—The following communica-
tion was sent to the Stock Exchange:

A. B. Baylis, Esq., Chairman Committee on Stock List.

DEeAR Sir:—Please find statement within of the capital stock
-account of the New York Ontario & Western Railroad Company,

as per terms of the articles of reorganization of the New York’

& Oswego Midland Railroad Company. The amount of cash
paid into the treasury of the new company is as follows :

On account 20 per cent asgessment. .........c.coceeeieiaan.an. $7.556,208
On account 30 per cent assessment 1,816,350
And a further contingent sum of....... e S s Sk sareee 3 388,000

$9,760,558

Very respectfully,
C. N. JorpaN, Chairman.

NoTeE.—We consider that our right to issue stock is exhausted,
and that the amount stated herein is the absolute amount of
the capital stock of the new company, i. e., $56,824,450, plus
$1,295,550 if $388,000 is paid in.

Ohio & Mississippi.—A Chicago telegram says that Judge
Drummond in the Ohio & Mississippi Railroad litigation has
just ordered that the Receiver must first put the Springfield

ivision Road in repair; second, pay the July interest on the
main line; third, pay all current coupons hereafter as fast
as they mature, including the first and second mortgages on
the main line, and the Springfield Division ; fourth, pay from
any surplus, alternately, the back coupons on the Springfield
Division and the main line second mortgages. -

Pennsylvania Railroad.—The Philadelphia Ledger makes
the following statements: -

“ We now publish full returns of receipts by the Pennsyl-
vania Railroad during the first half of the present year, which
foot up a total of almost $20,000,000 upon the Eastern lines.
A comparison with the corresponding period of 1879 and the
earnings for the month of June present the following table:

required by its rules..

'Gross . Operating Net
Earnings. Expenses. Earnings.

June, 1879......... ..., $2,390,809 $1,789,905 ;i
June, 1880............... 3,221,475 2,209,318 1,012,157
Inerease. ... cooeoen.- $830,666 $419,413 $411,253
Percent.............. 34°5 234 683
Half year, 1879 ......... $15,414,056 $9,568,291 $5,845,765
Half year, 1880 ......... 19,434,060 11,339,751 8,094,319
"TNCrease ....oceceen-- $4,020,013 $1,771,460 $2,248,553
Percent......cceouanne 261 186 385

“West of Pittsburg & Erie all lines show a surplus over
liabilities of $1,311,136, a gain of $1,730,473 over the same time
last year.” ®x % = ¢ The net earnings for the first six
months more than suffice to pay a dividend of 11 per cent on
the capital stock, and the net increase over last year was more
than enough to pay the 3 per cent that was declared. The
Western lines are doing better than ever before, and bring up
the gain on all lines to very nearly $4,000,000. If they con-
tinue through the year in anything like the ratio for the first
six months, the net earnings will be about 20 per cent and the
surplus from the Western lines will approximate $3,000,000
more, bringing the net surplus on the operations of both com-
panies up to about 25 per cent on the capital stock of the rail-

road company.”

Peoria Pekin & Jacksonville.—This road, which was pur-
chased some time ago by Solon Humphreys, is now practically
a branch of the Wabash, and the following officers have been
elected: President, Solon Humphreys; Secretary and Treasurer,
George P. Millard; General Manager, George Skinner. The
name has been changed, and it will be now known as the Peoria
& Jacksonville Railroad. The capital stock is $950,000.

Philadelphia & Reading.—The following is the comparative
statement of earnings in June and for seven months—Nov. 30,
1879, to June 30, 1880 : 1880

Month. 7 months.
Grossreceipts. . ... ..ol il $1,398,536 72 $9,632,055 05
GrOSS OXPONSES. e aeeccaeeaeacnacannnns 1,025,753 34 7,489,505 86
Net profit....coececaracinnnan.. $372,783 38 - $2,142,549 19
1879 .

' Month. 7 months.
GTO8S TeCeIPS. o neaeeaee ccenrananans $1,343,014 25 $7,570,321 32
‘GrOSS €XPeNBeH...c.cavemnianmerannnnn 990,593 60 5,764,414 94
Net.Profit. ..cvovascccs sise snasenns $352,420 65 $1,811,909 38

Comparative statement of business of the Philadelphia & -
Reading Coal & Iron Company :

p 1880 .
: Month. 7 months.

RECOIPES. -« eemeeenemanan cmmaeannanns $756,656 63 $6,010,986 39
EXDPeNBes. .ecoceecareaneannnacancaas- 685,488 79 6,194,017 56
PrOfb. «oveeeneeeeeans caenenaannns $71,167 84  Loss $93,031 17
. - 1879 .
T Lo 19 $5.285.583 80

ROCOIPES. « e ecmeercacnaaccaniecnnananan K " 5,
Expexlx)ses ............................. 1,192,889 06 5,704,750 70
) T TUT U $145,205 87 $472,366 90

Pittsburg City Bonds.—In August $170,000 seven per cenf
bonds, issued to pay for the new city hall, become due, and the
finance committee has sold new bonds, running thirty years
and bearing 5 per cent interest, to liquidate the old bonds.
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Quicksilver Mining Company.—Judge Barnard, at Podgh- . ' Nebraska. Miles..
A 2 PN Atchison & Nebraska—To Columbus. ............... ......... ... . .. 23
keepsie, N. Y., July 24, made the following decision in the case Burlington & Missouri River—To Indianola. ... .. ... 77777770 79

of Wm. S. Hoyt against the Quicksilver Mining Company. He
says: It was the ﬁuty of the directors to pay all debts, fanded
and otherwise, existing at the formation of the preferred stock.
The term ‘net earnings’ in the proceedings creating the pre-

~ferred stock means no more than such earnings of the company

i

as are left aftera wise administration of the affairs of the com-
pany. The preferred stockholders have no right to prevent the
payment of the company’s debts, nor to exact a settlement based
upon the claim that such payment of debts was made out of
their moneys. When the affairs of the company would judi-
ciously permit a dividend, then the first 7 per cent must go to
the preferred stockholders. Until such a dividend can be
declared the preferred stock had no right to a year-
ly settlement excluding the debts,: or to a settlement on
t{e basis that one should have been declared every year. More-
over, the course pursued by the company was acquiesced in by
all the stockholders. Yearly statements were made showinﬁ
these payments of debts, and no one objected. The stock, bot
common and preferred, was bought and sold with reference to
this manner of disposing of the funds, and all parties concerned
are bourd by it. There is no other just way. If the view of
the preferred stockholders is correct, to whom are the yearly
referred dividends to go—to the owners of the stock when
ividends ought to have been made or to the present holders?
No injustice is done to the preferred stockholders in allowing as
against them these payments of debts. They were quite as
much interested in paying the debts as the common stockhold-
ers. ' It made the property of the company free and pledged
to the payment of the seven per cent preferred div-
idend. The debts paid for services rendered before
the formation of the present company would also be
allowed. The directors paid them and the payments were
acquiesced in. The money and cash assets on hand are, there-
fore, the only basis of a dividend to the preferred stockholders.
The rents should be allowed ; they were part of the earnings
of the property of the company. The referee should have
allowed the premiums on the gold sent to California. It was
necessary to get gold there to use in California, where the
works were, and the paper paid, if sent, would have failed by
8o much to pay the company's debts. The report is vague as
to what constituted the product of the mines. If ore, it should
not have been allowed as cash. 7The depreciations in value
were Froperly reported. The $214,000 was not part of the
capital of the company. I believe this covers all the points
presented. The report is not confirmed, but has been sent back
to the referee for correction in accordance with these views.”

Railway Building in 1880.—The Chicago Railway Age has |

the following :

It is already certain that the year 1880 will be marked by an
activity in the projection and construction of railways that has
not been equaled in this country since the panie of 1873. It will
be seen that the rails have been going down in at least twenty-
nine States and Territories, and up to the last date fully 1,700
miles have been laid. ,

TRACK LAID IN FIRST SIX MONTHS OF 1880.

Arkansas. - Miles.
Little Rock Miss. River & Texas—To Monticello and Micawber.... 71
Iron Mountain & Helena (N. G.)—To Marianna 6

.....................

Arizona. :
Southern Pacific—From Casa Grande west. ............ SR e weine 106
] Cualifornia.
South Pacific Coast (N. G.).eeeeeenoi i, . 3
Colorado. - ‘
Denver South Park & Pacific (N. G.)—To South Arkansas.......... 17
Denver & Rio Grande (N. G.)—To South Arkansas. ............ easas O3
. Dakota. . i
Chicago Milwaukee & St. Paul—To James River. ............. ST e 15
Chicago & Northwestern—From Huron.......... . ... 077770 50
Northern Pacific, west of MissouriRiver..... ... . . /177777 50
' Florida.
8t. John & Lake Eustis. ....oueeienuni i 26
Iowa.
Chicago Milwaukee & St. Paul—Fayetten to Fort Atkinson........ 18
Chicago Burlington & Quincy—Hastings to Macedonia. ............ 13
Burlington & Northwestern—To Washington. ... ..................° 10
Dubuque & Dakota—To Tripoli................. ... ... 007w 15
Illinois.
Cairo & Vincennes—Lawrenceville Branch................. ... 8
Illinois Central—Branches............. .. ... 7 77 e 20
Chicago & Strawn—To Auburn Junetion........ ... I 177770 48
Indiana.
Indianapolis Decatur & Springfield—To Indianapolis............... 11
Northwestern Grand Trunk—Completed near Valparaiso. ... ...... 15
Kansas.
Kansas City Lawrence & Southern—1'o Wellington.........._...... 51
Fort Scott Southeastern & Memphis (N. G.)—To Coalvale.......... 2
Atchison Topeka & Santa Fe—To Howard............ .............. 13
Cowley Branch—To Arkansas City. . ..... SR 6 FEEe b e bmies s 13
Missquri Pacific—To Ottawa............ . 77 77 owmweeeeeees 21
Kansis Central (N. G.)—To Garrison. ... ... .. /717" 45
8t. Louis & £an Francisco—To Wichita. ............. e teeeceeenaaaan 67
’ Kentucky. _
Cumberland & Ohio—Shelbyville to Bloomfield. .................... 26
] Louisiana.
Louisiana Western—East and West............................__. 38
Morgan’s Louisiana & Texas—To Vermillionville. ... .. . 77777 18
‘ Minnesota.
8t. Paul & Duluth—Branch. ... ......o....ooovemeeoonoine oo 12
Michigan.
Detroit Lansing & Northern—Braneh..... ............. . ... . 8
Port Huron & Northwestern (N. G.)—=To Carson.................... 12
Missouri,
Quinoy Missouri & Pacific—To Greencastle................._ ... 10
Osage Valley & Southern Kansas—Tipton to Versailles. ... ........ 18

. Aurog‘:«i to Central City, 19; Red Cloud to Spring Valley, 25. 44
Union Paplﬂc—\_falparaiso to Lincoln, 22; Grand Isl’d to St. P.,20. 42

. Nevada.
Nevada Central (N. G.)—Battle Mountain to Austin............... -~ 90
. New Mexico.
Atchison Topeka & Santa Fe—To Alberquerque.................... 73
Branch to Santa Fe...... e ety - 18
New Jersey.
West Jersey & Atlantic—Newfield to Atlantic Cit¥: covvvsscionmanne 35
Warwick Valley Extension. ............... P . 12
‘ North Carolina. .
Western North Carolina—To Gudger's Ford......................... 6
Cheraw & Wadesboro...... D R 15
Ohio. -
Dayton & Southeastern (N. G.)—To Coalton.........._......_.. ... 161y
Cleveland Tuscarawas Valley & Wheeling—Uhlichsville to oppo-

B0 WHBOLING. ... o coeir ornin snsr Ziimn ommsysias mmns sSnsm ot o 57
Connotton Valley (N. G.) —To Canton........ ... .7 oo 17
Mount Gilead—To Gilead................. ... ..ol 10T T 4

Oregon. ;
Northern Pacific—From Ainsworth East .......................... .. 20
LPennsylvania.
Pittsburg & Western (N. G.)--To Wuartemberg. ....... e s S 12
Wilmington & N orthern—Springfield to French Creek.............. 6
- Rhode Island. -
Pawtuxet Valley—Lippel to Auburn.................... ............ 7
¢ South Caroling.
Barnwell & Blackville—To Biackville.............................._ 13
Cheraw & Salisbury—Cheraw toBennett, N. C.... ................. 23
Texas.
Texas & St. Louis (N. G.) —West to Pittsburg........................ 43
Texas Pacific—From Fort Worthwest......._._ . ... feemaeeaeeaaaa. 21
Eagsp Line & Red River (N. G.)—Pittsburg to Sulphur Springs ..... 43
Gulf Colorado & Santa Fe—To Br%%ham. s Y 30-
Utah Southern Extension (N. G.)ngase}ret to Milford.............. 54
. irginia.
‘Franklin & Pittsylvania (N. G.)- Pittsylvania to Rocky Mount.... 33
Shenandoah Valley—From She}};}]erdstpwn ......................... 15
LSCONSIN.

Milwaukee Lake Shore & Western—From Carbonate to Oslfkosh. .11
Wisconsin Central—Menasha to Appleton 6
Colby Branch...... "

............................................ 10

Rutland Railroad.—A circular has béen issued containing-
the following proposition for funding the debt. To meet all
liabilities, other than mortgage bonds, it is proposed—

First.—To exchange new 5 per cent bonds, at par, for the

remaining outstanding equipment bonds, dividend, scrip

andinterest......... .. .. ... .. ... ... ... . $188,599 32:
Second.—To make the following sales: $161,-

000 first mortgage 6 per cent bonds at par .. $161,000 00

$81,750 new 5 per cent bonds at bu.......... 169,050 00

$80,500 Addison Railroad stock (guaranteed )

3 per cent), to be given as a bonus with the
above bonds,at the rate of $500 stock with
$1,000 first mortgage bond and $1,750
new:-5 per cent bonds.
NoTE.—The bonds and stock to be sold to-
gether and offered to the preferred and
common stockholders until September 30,
1880, on the following terms: 400shares of
either preferred or common stock to re-
ceive $1,000 in 6 per cent bonds, $1,750
in 5 per cent bonds and $500 in Addison
.. Railroad stock, on payment of $2,050 cash ............ 33¢C,050 00+
Third.—To use the cash assets on hand July 1,
IB7Y. covcizecsscsismen mon mames oiase s S SRR $27,795 36
And a portion of surplus earnings of the past :
year, estimated as per last report at
$70,60739..cccaan...... A .

24,601 04 52,396 40

; $571,045 72
If the foregoing proposition is carried out, the liabilities will
stand as follows : :

First mortgage 6 per cent bonds. ....ooueeeeenennne o, $1,500,000
NewbSpercenthonds.................... ... ... .500,000
Bills payable and floating debt........... ST & S S e e e None.
Total debt, averaging $25,000 per mile on one hundred and
twenty miles of T0ad. ..o oiviirr ittt $3,000,000°
The annual charges will then be as follows :
Interest on $1,500,000 6 per cent bonds.......... ............. . $90,000
Interest on $1,457,150 5 per cent bionds............... .. 72,857
Dividend 3 per cent on $247,700 Addison Railroad stoek. ... .. 7,431
Taxes and EeNeral eXPenses. coue e eeeeeecnneenen e 15,000
TOtAL. e $185,288

The unencumbered assets belonging to the company would
stand as follows : ,

New Spereent bonas. ......oooveeeoiin i $42,850 00
Addison Railroad stock (being amajority of $500,000 issued) 252,300 00
NOTE.—This road is 15°60 miles in length, and has no
bonded or floating debt. ] :
Real estate (costing $115,92587). ...t . 30,000 00
Cash available from earnings of the past year for dividend
on preferred stock 46,006 35
The company will continue to receive a minimum rental of

...........................................

.| $258,000 from the Central Vermont, and after providing for its

interest obli%ations, &e., under the new arrangement as above,
$185,288, will have a minimum of $72,712 for dividends on the.
preferred stock. S ' ,

Wabash St. Louis & Pacific—Champaign Havana & West-
ern—Chicago & Paducah.—A despatch from Springfield, Ill.,.
July 27, states that articles of consolidation of the Wabash St.
Louis & Pacific and the Champaign Havana & Western Rail-_
roads were filed that day in the office of the Secretary of State..
Under these articles the stock, franchise and - property of the
latter road are transferred to the Wabash in exchange for
$1,600,000 first mortgage bonds of the Wabash, secured on the
property of the other road. Articlés of consolidation between
the Wabash and the Chicago & Paducah were also filed, in
accordance with the recent, saﬁe of the latter to the former, thus
completing the necessary formalities of giving the Wabash
entire control of both roads. . E
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The @ommercial Tines,
COMMERCIAL EPITOME.

_ Frmay NieHT, July 30, 1880.
Trade is only moderate for the season. There has been some
speculation for a rise in staples of agriculture, based rather on the
prospects of a good demand than on any deficiency in supplies.
-Still, the weather has been so unseasonably cool as to be un-
comfortably suggestive of early frosts. The money market has

FRIDAY, P. M., July 30, 1880.
THE MOVEMENT OF THE CROP, as indicated by our telegrams

from the South to-night, is given below. For the week endi

this evening (July 30), the total receipts have reached 10,?5%
bales, against 13,148 bales last week, 10,691 bales the previous
week and 14,070 bales three weeks since, making the total
receipts since the 1st of September, 1879 4,890,902 bales, against
4,436,156 bales for the same period of 1878-9, showing an increase
since September 1, 1879, of 454,746 bales. The details of the

receipts for each day of this week (as per telegraph) are as follows:

Fontinued_very easy. The Presidential canvass is not disturb- Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Totat.
ing the course of business. SIS

Provisions have shown a decided advance under the heavy ;ﬁ:n(;ﬂeans i’gi 1’?(15; gg 371 g% 2;3 2’:‘32
speculation in Chicago, which naturally affects values here.| cnarleston .....| 315| 56| 268| 430] 213 191 1,472
To-day new prime mess pork was sold on the spot at $14 50, | Port Royal, &o.[ ....| ....| ... oo} i ...
re-inspected at $15, and family mess at $15; in the options, | 8avannah ...... 321 50 4 41 133 512 i
August sold at $14 25, September was quoted at $14 30@14 40, g"lm“sz' &o.| ... ‘wal el avel %osl ‘o
October $14 40@14 50, and seller year at $12@$12 10, bid and | parmern ao | .o 0| 2100 11 51 % :
asked. Bacon was held at 7%c. for long and 8c. forshort clear. | Tennessee, &o..| 711| 237| e640| 304| 425| 783| 3,100
Cut meats have materially advanced, in sympathy with other { Florida......... SERPSY SEETIoH IENETTS BEPTPRY BENETPLY IENRRS
hog products. Lard advanced to-day, and sold at 7-55@760c. ﬁgﬁ;‘}g‘&’g e 9| .36 26 3 5 79
for prime Western on spot, 7°62%c. for August, 7-72X6@777 %ec. Gt IR A B il Sl Il i
for September, 7:8226@7'85¢c. for October, 7°626@7°65¢c. for g&;f;{;ﬁ;:'&;: 467 535 119 110 171 ;ff,g 1’3(7,2
November, 7:626@7-65¢. for seller year and 7'85@7'877%¢. 0T | 1010 this week| 2,665 | 2.952 | 1,254 | 1,546 | 1,092 | 1,943 | 10,859

buyer do.; refined to the Continent quoted at 8-10c. Beef ruled |
steady at $16@3$17 for extra city India mess, and beef hams
~ were firm at $22 50. Buatter and cheese in good demand and
strong. The following is a comparative summary of aggregate

For comparison, we continue our usual table showing this
week’s total receipts and the totals for the corresponding weeks
of the four previous years:

exports from November 1 to July 24: ° Receiptsthisw'k at—| 1880. | 1879. | 1878. | 1877. | 1876.
TP . . 5183&382;)0 5%88'(7)8‘;2%0 Inerease. D%c;ga‘feb New Orleans........ 2,482 250 859 500 1,307
ork...... --=.1bs. 55,233, ,808,800  ........ »400 | Mobile.... .......... 446 72 289 123 294
Bacon......... 1b8.625,308,116 614,457,143 10,850,973  ........ = ; ;
Lard........... 108.302,542,133 262,590,119 39,952,014 .. . 0" Charleston........... 1,473 37, 326 262 381
b i Port Reyal, &c...... 89 233 530
Total......1bs.983,083,649 932,856,062 50,802,987 575,400 | 8avannah........... 512 280 562 387 1,011
Coffees have again found a fair movement for the Brazil | @alveston.......... 667} 541 238/ 184 200
growths, with a gradually hardening tone on prices, reduced ;n A 22 8L e s e
fferi f stock, and quite a cheerful feelin revaili ennessee, &o....... L) 1,076 o =g 652
offerings of stock, and quite g prevailing. | Forida...... ........ 2
To-day Rio coffee was strong at 14%4@15c. for fair cargoes. | North Carolina...... 79 31 106 i56 76
Mild grades have been in less active demand, but close quieter, | Norfolk.............. 1,875 185 280 592 693
and remain firm at 19@23c. for Java and 14@18¢c. for Maracaibo. | Cit¥ Foint, &o.. .... 203 371 12 9
Rice in good demand and stronger at 638@7%6c. for Carolina.| Totalthis week...| 10,859 2,503 3,671 2,691 5,153
Molasses doing very well, but business mostly in grocery| motalsinceSept.1.|¢,890,902(4,436,156(4,260,090|3,958,828(4,086,723
grades; prices firm at 36¢c. for 50-test Cuba refining and 40@65c. T : e —ry  ondine thi p 8 total of
: . e exports for the week ending this evening reach a total o
for New Orleans. Rofined sugars have found a duickening | 1 49 bates, of which 12,708 were to Grest Britain, 1,533 o
demand, with an upward turn on values, closing stiff at 9%4@ | France and 250 to rest of the Continent, while the stocks as
9%e. for standard “A” and 10%@10%Gc. for hard grades. Raw | made up this evening are now 197,777 bales. Below are the

ars in much better demand, offered moderately and care-

exports for the week and stocks to-night, and & comparison with

su

fully, and prices on the upward turn at 794@7%ec. for fair to | the corresponding period of last season.

good refining Cuba and 874@8%c. for centrifugals. The

movement in raw sugars has been as follows: T‘:;fk EXPORTED TO— :zt'ztgz L%qmi 8TOCK.

Hhds. Boxes.  Bags. Melado| "% | Great : Conli- | 48 el

Stock July 1, 1880 ........ 5o 1 gg%g slagtl)g %33’&3 e,gsg July 30.| Britain. | France.| eyt | Week. | 1879. | 1880. | 1879.

Receipts since July 1, 1880..... y ’ , ’ 60 -

Bales Is)ince July 1.y1880. ceee ... 35,431 100 73,395 we-. | N.Or’'ns 2,347 2,347 1,285| 56,002 6,637

8tock July 28, 1880 ............. 140,610 10,777 1,108,565 6,649 | Mobile.. ...| 4,493 1,924

8tock July 30, 1879 ........ ceeee 90,255 28,544 673,485 4,039 Charl’t'n L . 1,971 68
There has been more done in Kentucky tobacco, and the sales § g5van'n. . .| 427m| 1,687

for the week amount to 750 hh@s., qf -which 550 for export, and Galv't'n- 1,135 2,994| 1,804

200 for home consumption. It is said that there hasbeen some | N vork. 5,245/ 1,533 250 7,028] 2,671]102,112| 93,850

buying for account of regie contracts. Prices are unchanged; o 4934 1608

- ) g Norfolk cees , ’

lugs quoted at 4@57%c., and leaf, 6@13c. The business in seed Other* 5116 o 5116 404| 21,000| 14,500

leaf have also been much more active, the sales for the week | o . i, [T i

aggregating 2,275 cases, as follows: 1,400 cages 1879 crop, Penn- | Tot. this :

sylvania, private terms, 14@19c.; 100 cases 1878 crop, Pemn-| week..| 12,708/ 1,533 250 14,491 5,495|197,777(122,098

sylvania, 14@18c.; 100 cases 1879 crop, Wisconsin, private Tot.since - )

terms; 400 cases 1879 crop, Ohio, private terms; 100 cases 1879 Bept. 1..|2548,912]378,275/851,66313778,8503384,426! ......| ..... .

crop, New England, private terms; 50 cases 1878 crop, New
'England, 12@17c.; 25 cases 1877 crop, New York, 14c., and 100
cases sundries, 9@18c. There is nothing new in Spanish
tobacco. The sales for the week are 700 bales Havana at 85c.

115 g :
@%cean freight room has shown further advances, and a very
good movement has been noted in grain accommodation. The
engagements to-day include : grain to Liverpool, by steam, 9@
9%4d. ; provisions, 35@45s.; cotton, }4@9-32d. ; grain to Lon-
don, by steam, 9%4@%%d.; do. to Glasgow, by steam, 9%4d.;
provisions, 35@50s.; grain to Hull, by steam, 9%4@9d. ; do.
to Cork for orders, 5s. 102%d., per vessels to arrive ; do. to East
coast of Ireland, 58. 9d.; do. to Gottenburg, 6s.; do. to

*The exports this week under the head of *“other ports’” include, from Bal.
more, 2,328 bales to Liverpool ; from Boston, 2,738 bales to Liverpool; from
Philadelphia, 60 bales to Liverpool.

¥rom the foregoing statement it will be seen that, compared
with the corresponding week of last season, there is an tnorease
in the exports this week of 8,996 bales, while the stocks to-night
are 75,679 bales more than they were at this time a year ago.

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add also similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver street :

Aarhlms, 6s. 3d.; crude petroleum to Havre or Bordeaux, -

4s. 1%d.; refined do. to the Baltic, 4s. 9d.; cases to the Levant, fn Shiplourd, sot eleaved —for Foaning

308. ' JULY 30,AT— | Great | prance, Other | Coast-| o, | Atock.

There has been a fair business indngvzlz,l stores; spifits tgrpen- Britain. | Foreign| wise.

tine, toward the close, was depressed by largerarrivals, and quo- = = 626 | 42,378

fod at 2876@290.1 strained to good strained rosins, $1 40@$L 4. | Soworiesns---—-|  TIRL) G20k | Nene | None. | None, | 4493 {-

Petroleum has latterly advanced, and closed strong at 9J%¢. for | Unarleston..... .. None.| None.| None. 75 7 1.(8)3? |

refined in bbls.; shippers manifest considerable solicitude in the | 3avannah........ None. | None. | None. 200| - 200 %5 ,
sk ) : Galveston.... .... 543 | None.| None.| None. 543| 2,451

matter of covering “short ” contracts. Crude certificates close | yow York. oo --.c| ..o ... ot TeolBived.. | wesrasys] snssssen {

irregular a,nd1 lower at 93;/:% Metals ls);h{;)w]a, gengial im&xfoveé Other ports....... 2,000 | None.| None.| None. 2,000 23,934 3

ment, not only as regar usiness but also in the matter o : o - ;

prices. Ingot )c’opper wag fairly active at 19¢. for Lake. Total..... .... 9024 62041 .....- 316 | 16,444 79’%21 5
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The following is our usual table showing the movement of
cotton at all the ports from Sept. 1 to July 23, the latest mail dates:

RECEIPTS SINCE EXPORTED SINCE SEPT. 1 TO—
PORTS. SEPT. 1. Greal Other Stock.

1879. | 1878. | Britain. | France. poreign| Total.

N.Orlns 1181,380,1172,664| 890,793 264,020(254,494(1309,207| 56,802
Mobile.| 353,136, 361,989 84,189} 10,143| 17,355| 111,687| 4,817
Char'n*| 481,660, 514,484 154,040, 20,625'170,109| 344,774| 2,101
Bav’h..| 726,849| 705,652] 185,152] 18,950/219,990| 424,092 5.116
Galv.*.| 472,158| 563,003) 221,905/ 23,831] 49,679, 255,415 3,197
N.York| 213,716) 147,610, 466,433 36,517 92,728| 595,678103,807
Florida| 20,141 56,135
N. Car.| 103,277] 135,094| 23,863

1,177| 10,447 33,487 1,051

 Nort’k*| 731,661, 559,507| 245,904/ 1,479 8.912| 256,295 8,167

Other..| 296,065 217,215 263,925{ . ---.| 27,699 291,624 21,250

Thisyr.|4880,043 ...... 2536,201:376.742 851,413 3764,359/208,308

Last year........ 4433,653'2016,766'414,074:918,0:)_1 3373,931 1‘33.141

* Under the head of Charieston is included Port Royal, &c.; under the head of
Galoteszn is included Indianola, &c.; uncer the head of Norfulk is included City
oint. &c.

The market recovered in a measure from the depression of the
previous week, and at times there was a superficial inclination to
buoyancy. Speculation in futures has been confined largely to
August and the early Fall options. The stimulating influences
have been almost entirely local, and the return of pret'y nearly
all the principal operators has resulted in a more powerful
manipulation of the position. With the exception of some rather
doubtful worm reports, the crop advices on the Exchange were
much the same as during the week before, and the prospects
for consumption, the statisticul position and the foreign markets
gave nothing of a positively assuring character. “But the bears
withdrew the previous pressure, and their opponents succeeded
in imparting sufficient fright to start comparatively general cov-
ering. Saturday’s market made a gain of 4@6 points, closing
weak and irregular. Monday was quite unsettled, the most
noticeable change being in the widening out of the cost of August
five points additional, as compared with- September, while all
other options underwent no change. On Tuesday a weak spot
was developed, which led to a raid, and some 10@11 points were
lost. But on Wednesday, Liverpool having failed to give way
and a liberal offering of August ‘“short notices” quickly disap-
pearing, there was a reaction; and the demand becoming quite
brigk yesterday, from operators anxious to cover, prices improved
some 15@18 points from the lowest figures reached. To-day the
“bulling” of August continued, with another three points gained;
but the later options were slow, and scarcely changed in value.
Spots have been dull and the tendency downward. Quotations
were reduced 1-1Cc. on Monday and again on Wednesday, with-
out attracting additional attention to the supply. To-day the
market closes quiet at 11 9-16¢c. for middling uplands. '

The total sales for forward delivery for the week are 399,900
bales, including —— free on board. For immediate delivery the
total sales foot up this week 3,030 bales, including 961 for
export, 1,831 for consumption, 238 for speculation, and —— in
trangit. Of the ahove, —— bales were to arrive. The following
are the official quotations and sales for each day of the past
week: ,

July 24 to UPLANDS. NEW ORLEANS. TEXAS.
July 30. | Sat, |Mion|Tues| Sat, | Mion|Tues| Sat. [Mon.|Tues

Ordin’y.8D| 86,4 | 814 814 8615 | 814 814 8516 | 814 814
Btrict Ord..| 813;4/ 83 8% 8101¢f ‘878 87g 81576/ 878 87g
Good Ord..| 91314| 93 93 915,61 97 97 -| 915;4| 978 97
Btr.G’d Ord|106;¢4 (1024 |10% |107;¢ [1038 [103g 1076 |1038 [103g
Low Midd'g|111:¢ |11 11 11316 |1138 1118 (113;¢ (1118 |1121g
Btr.L’wMid|117;¢ {11338 (1138 [119¢g {112 |11l 11956 {1113 |11
Middling...{1111,4/11%5 |115g 1113561113 113 |1113;6'1184 [1134
Good Mid ..|123,4 (1213 [123g [125;4 {1223 (1214 12614 1214 1214
Btr. G’d Mid 127%6 1233 1233 (1293g (1222 [121p |129;4 (1212 121
16/1278 (127 13154 |13 13 1314 (13 13
Fair........ 13%¢ 11312 1131 131134135 135 [1311,4/135g [135g

Wed Th."Frl. Wed | Th. | Fri. | Wed| Th.| Fri.

Ordin’y.® D 83}6 83}6 ! 8315 | 8 | 8314 | B%q | 8315 | 8356 | 8344
1 16, 8llyg) 8idyg Blijg) 813141 8136 81314 B1314

. 91116 91116 93 gl 91314 913141 91314 91310l 913)g
. G’d Ord (10336 {1034 (103,54 |1054 1056 |10516 {10514 |1051¢ [106.g

w Midad’ 1010;611015;4 1013;4[111;4 (1115g 111;4 111174 |11134 {1114g
Btr.L’'w Mid|115;4 (1154 {11584 117*6 11714 |117;¢ {11754 117}6
lﬂddling... 1196 {119:¢ 11916 (1111141111144 111i,4111146/111144'11114¢
Good Mid..| 12116 (1234 ’12116 12316 (12314 |12314 {12314 (12316 [12314
8tr. ’d Mid 125§3 125&6 12016 112714 112714 |127;¢ 127?56 127,47 (127¢
Midd’g Fair|1213,4'12134'1213,4 12151411216,4/121675'1210,¢ 121é16 %13
Fair........ 1374 ‘13713 113714 13914 '13%g 113944 13914 1139;1g '139;4

STAINED. Sat. | Mon|{Tues| Wed | Th. | Frf.

ATy .cceicannn.. ¥ D 7164 77 77 71316 71314| 713:¢
Btriot Good Ordinary............ S1316] 834 83 811y4| 811;gl 8114

.~ Low Middling.... ............... 9716 | 938 | 938 | 9515 | 95,4 | 9B;g -

Middling....._..........._....... 101 11074 1074 11038 [1038 |103
MARKET AND S8ALES.

8ALES OF SPOT AND TRANSIT. FUTURES.

S8POT MARKET :
= Ex- | Con- | Spec-|Tran- - Deliv-
CIORED: port.| swnp.|ul'tn| sit, | Total. | Sales. | ¢)ieq
Bat..|Dull...._... ... ... 111 16/ ....| 127( 58,600/ 400
Mon .|Quiet at 1,4 dec..| 195, 304| 100] .... 599| 56,900 300
Tues .|Dull and easier..] 244' 310 78/ .... 632| 72,900/ 500
Wed .{Quiet at L1gdec..| 300, 401| ....| .... 701| 74,700 800
Thurs|Quiet and steady | 22; 360{ ....| .... 382 80,600 506
Fri. .[Quiet, steady....[ 2000 345] 44| ... 589| 50,200 1,500
Total ... .............. 951' 1,831! 238 .1 3,030{399,900! 4,000

* ¥be daily deliveries given above are actually delivered the day pre °
ous to that on which they are reported.

THE SALES AND PRICES OF FUTURES are shown by the follow-
ing comprehensive table, In this statement will be found the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales :
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* Includes 100 for April at 10°77. )
t This total also includes sales in—
) Bales. Bales.
Sept., 1879, for Sept..... 759,600 | Sept.-Feb., for Feb....... 2,437,000
Sept.-Oct., for Oct.... ... 1,489,100 Sept.-Marph, for March.. 3, 439,200
Sept.-Nov., for Nov...... 1,002,600 | 8ept.-April, for April.... ?,823.400
8ept.-Dec., for Deec.... .. 1,688,100 | 8ept.-May, for May...... 3,:1:53.700
S8ept.-Jan., forJan....... 3,686,400 | Sept.-June, for June..... 3,350,300

Transferable Orders—Saturday, 11-40; Monday, 11'40; Tuesday,
11:30; Wednesday, 11-35; Thursday, 11°45; Friday, 11-50. ,
The following exchanges have been made during the week :
100 July for July, 8. n. 04 pd. to exch. 200 Aug. for July..
45 pd. to exch. 100 Sept. for Aug. |10 pd. to exch. 400 Dec. for Oct.
.41 pd. to exch. 200 Sept. for Aug. . )
- THE VISIBLE SUPPLY OF COTTON, as made up by cable and
telegraph, is as follows. The Continental stocks are the figures
of last Saturday, but the totals for Great Britain ard the afloat
for the Continent are this week’s returns, and consequently
brought down to Thursday evening; hence, to make the totals
the complete figures for to-night (July 30), we add the item of
exports from the United States, including.in it the exports of
Friday only. '
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1880. 1879. 1878, 1877.
Btock at Liverpool.......bales 745,000 528,000 617,000 937,000
Btock at London.... .cuc.ace... 58,300 43,060 15,250 36,500

Total Great Britain stook . 803,300 571.060 632.250 973,500

Btock at Havre....... S — 71,300 107,000 163,250 217,250
Btock at Marseilles.... ....... : 7,830 2.000 5,000 6,500
S8tock at Barcelona....... e -aae 99,100 27,100 32.000 64.000
Btock at Hamburg........:.... 2900 4,000 7,000 16,500
S8tock at Bremen.......... ceeee 39,600 21,300 39.500 73,250
Btock at Amsterdam........... 17.100 32,100 47,500 45,000
Btock at Rotterdam.... ... ~... 2,710 500 9.000 10,750
Btock at Antwerp.............. 1,320 100 6,500 7,750

Stock at other conti’'ntal ports. 24,800 ~ 6,500- 19,000 13,500
Total continenval ports.... 226,660 200,600 333,750 454,500

Total European stocks.. ..1,029,960 771,660 96€,000 1,428,000
India cotton atloat for Europe. 185,000 320,000 232,000 303,000

Amer’n cotton afloat for Eur'pe 104,000 45,000 55,000 89,000 }

Egypt,Brazil,&ec.,afit for E'r’'pe 17,000 8,000 7,000 21,000
Btock in United States ports .. 197,777 122,098 82,978 163,420

Btock in U. B. interior ports... 26,388 7,127 5,642 12,503
United Stetes exports to-day.. 1,000 1,000 100  cocues
Total visible supply........ 1,561,125 1,274,885 1,348,720 2.018.923
01; the above, the totals of American and other descriptions are as follows:
merican—
Liverpool stock....... v enE e 505,000 387,000 493,000 613,000
Continental stocks............. 120,000 151,000 287,000 375,000
American afloat for Europe.... 104,000 45,000 55,000 89,000
United States stock............ 197,777 122,098 82,978 163,420
United States interior stocks.. 26,388 7,127 5,642 12,503
United States exports to-day.. 1,000 1,000 100  ......
Total American............ 954,165 713,225 923,720 1,252,923
Fast Indian, Brazil, £c.—
Liverpool stock......... ....... 240,000 141,000 124,000 324,000
London stock........c.cevueenn... 58,300 43,060 15,250 36,500
Continental stocks .... .. eeeaae 106,660 49,600 46,750 79,500
India afloat for Europe........ 185,000 320,000 232,000 305,000
Egypt, Brazil, &ec., afloat.. .... 17,000 8,000 7,000 21,000
Total East India, &6 ........... 606,960 561,660 425,000 766,000
Total American........ ceee.... 954,165 713,225 923,720 1,252,923
Total visible supply........ 1,561,125 1,274,885 1,348,720 2,018,923
Price Mid. Upl., Liverpool .... 6135gd. 61ad. 63g4d. 61g1.

The above figures indicate an increase in the cotton in sight to-
night of 286,240 bales as compared with the same date of 1879,
an inerease of 212,405 bales as compared with the corresponding
date of 1878, and a decrease of 437,798 bales as compared with 1877.

In the preceding visible supply table we have heretofore only
included the interior stocks at the 7 original interior towns.
As we did not have the record of the new interior towns for the

four years, we could not make a comparison in any other way. .

That difficulty no longer exists, and we therefore make the fol-
lowing comparison, which includes the stocks at the 19 towns
given weekly in our table of interior stocks instead of only the
old 7 towns. We shall continue this double statement for a
time but finally shall simply substitute the 19 towns for the 7
towns in the preceding table, '

American— 1880. 1879. 1878. 1877
Liverpool stock. ... ...... bales 505,000 387,000 493,000 613,000
Oontinental stocks........ ... 120,000 151,000 287,000 375,000
American afloat to Europe.... 104,000 45,000 55,000 89,000
United States stock............ 197,777 122,098 82,978 163,420
United States interior stocks.. 49,631 13,966 11,005 22,472
United States exports to-day.. 1,000 1,000 100  ......

Total American............ 977,408 720,064 929,083 1,262,892

FEast Indian, Brazil, &c.—

Liverpool stocK................ 240,000 141,000 124,000 324,000
London stock............ ...... 58,300 43,060 15,250 36,500
Continental stocks............. 106,660 49,600 46,750 79,500
India afloat for Europe........ 185,000 320,000 232,000 305,000
Egypt, Brazil, &e., afloat...... 17,000 8,000 7,000 21,000
Total East India, &c.... ...... 606,960 561,660 425,000 766,000
Total American................ - 977,408 720,064 929,083 1,262,892

Total visible supply ....... 1,584,368 1,281,724 1,354,083 2,028,892

These figures indicate an ¢ncrease in the cotton in sight to-night
of 302,644 bales as compared with the same date of 1879, an
sncrease of 23,285 bales as compared with the corresponding date
of 1878, and a decrease of 444,524 bales as compared with 1877.

AT THE INTERIOR PORTS the movement—that is the receipts
and shipments for the week, and stocks to-night, and for the
corresponding week of 1879—is set out in detail in the following

statement:
’ Week ending July 36, '80.|| Week ending Aug. 1, 79.
Receipts.|Shipm'ts| Stock. ||Receipts.|Shipm’ts} Stock.

Augusta, Ga..... 171 532 4,170 91 315 1,844
Columbus, Ga.... 44 178 2,661 96 35 835
Macon, Ga....... 3 1,244 o — 283
Montgomery, Ala 61 ‘107 2,077 25 98 1,087
BelmailAla ....... 36 9 638 22 23 182
Memphis, Tenu.. 541 2,569 12,493 P, 100| 1,900
Nashville, Tenn.. 212 722 3,105 “eee 14 996

Total, old ports.| 1,068| 4,117 | 26,388 234 585 7,127
Dallas, Texas . ..| 226 203 53 i 3 3 e
Jefterson, Tex*..| 15 12 30 10 10 167
Shreveport, La .. 127 120 361 20 60 117
Vicksburg, Miss.. 85 75 34 47 335 15
Columbus, Miss.. 1 90 1 12
Eufaula, Ala. ... L 1,000 14 4 129
QGriffin, Ga....... 100 100 593 siems s 25
Atlanta, Ga...... 56 s 5 7,674 - 40 147 487
Rome, Ga. ...... 122 432 1,200 _— 7 159
Charlotte, N. C. .| © 372 261 186 44 23 321
Bt. Louis, Mo.... 549 | 3,761 9,193 - 101 574 3,472
Cincinnati, O....] 750 1,421 2,929 193 | ° 142 1,944

Total,new p’rts; 2,403 | 6,385 | 23,243 473 | 1,305| 6,839

Total, all.......| 3,471 ! 10,302 | 49,631 712 1,890 | 13,966

» This year’s figures estimated.
The above totals show that the old interior stocks have ds -
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ereased during the week 3,049 bales, and are to-night 19,261 bales
more than at the sawne period last year. The receipts at the same
towns have becn 831 bales more than the same week last year.

RECEIPTS FROM THE PLANTATIONS.—The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,.
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations, of that part of the crop

which finally reaches the market through the out-ports.
RECEIPTS FROM PLANTATIONS.

Week | Receipts at the Ports. | Stock at Interior Ports| Rec'pts from Plant’ns.
ending= | “ig7s. | 1870. | 1880. | 1878. | 1870, | 1880. | 1878. | 1679, | 1890,
May 14...... 20,047| 19.897| 24.638| 56.433| 5¢.219|176.157] 10,760] 7,600 14.133
« 21......| 19%32] 16.613] 28.514] 46,305| 51,120|161.435| 9.604| 8853| 11812
“ 28.... 18.220] 17.113] 23.784| 89,025| 42 198/143,241| 10,940 7.3 5,550
June 4......| 12,380| 11,089] 23,671 34.154| 87.570[130,635] 7.509] 6.481] 11,068
11 11,231 6,612| 18,530] 29,315 82,429,115,038 e.soz# 1471 2,983
“18...... 10.721] 7.188| 19,870| 23.287| 29,308| 96,190 4,693 4,085 1,028
“ 25..... 8,579 6,203] 23,51:| 21.240] 25,223 81.172] 4,832 2,210% 8.498
July 2 ..... 5949| 3,637 17,057| 19,673] 22,385| 75,103] 4,384  802| 10,088
“ 9. 5.287| 3,033| 14,070 18,033| 20.691| 71.930] 8.645| :.335] 10.917
" 18...... 312 2.809] 10,801] 15.494] 15,528| 66,198 l.ust ...| 4,930
T S 4088 s.272| 13.148] 12,527] 14,410 56.862] 1,119] 2,154 se12
“ 80..... 3671 2503 10.850] 11,005 13968 49,6311 2.140] 2,038 3828

The above statement shows—

1. That the total receipts from the plantations since Sept. 1 in
1879-80 were 4,933,232 bales; in 1878-79 were 4,416,824 bales; in
1877-78 were 4,254,613 bales.

2. That, although the receipts at the out ports the past week
were 10,859 bales, the actual movement from plantations was
only 8,828 bales, the balance being drawn from stocks at the
interior ports. Last year the receipts from the plantations for the
same week were 2,039 bales, and for 1878 they were 2,149 bales.

WEeATHER REPORTS BY . TELEGRAPH.—There has been more
rain than desirable in some sections the past week, and in others
it has been too cold for best development; yet the crop is
generally in very good and promising coadition, The reports
with regard to caterpillars at a few points are more pronounced,
but no considerable harm has been done up to this time, and
little is likely to be done if the weather turns hot and dry.

Galveston, Texas.—We have had showers during the past week
on four days, the rainfall reaching one inch and twenty-two
hundredths. The thermometer has averaged 82, the highest
being 83 and the lowest 69. The crop is developing promisingly,
but picking has been interfered with by the rain. 'I'here has
been rain throughout the State during the week, and in the
northwestern portion it has probably been too heavy, but no
serious damage has been done, as, with the exception of the
coast district, most sections were needing it. There have been
only seven bales of new cotton received the past week. The
wet weather retards both opening and picking. At this time
last year the crop was being forced by drought. In the coast
district, anticipating caterpillars after these rains, there are
active preparations being made for poisoning.

Indianola, Texas.—There have been showers here on four days,
with a rainfall of one inch and forty-six hundredths. The ther-
mometer has ranged from 69 to 89, averaging 79. No great
injury has been inflicted, but there is much apprehension ahout
worms hereafter, The crop is unquestionably good at present.

Corsicana, Texns.—It has rained on four days of the week,
heavily but not excessively, as we were needing it. All crops are
doing as well as possible. The thermometer has averaged 77,
ranging from 63 to 93. The rainfall for the week is two inches
and seventy-five hundredths.

Dallas, Texas.—We have had delightful showers on three days
of the week, apparently extending over a wide surface. The
crop is developing promisingly, and the probability is that there
will be more cotton than can be picked. Average thermometer
77, highest 93 and lowest 63, The rainfall has reached one inch
and eighty-five hundredihs.

Brenham, Teras.—We have had warm, sultry, wet weather,
with rain on every day, the past week, harder than desired; but
it is thought that no serious damage has b-en done. Dry
weather, however, is wanted for a while, as the wet weather in-
creases the apprehensions of caterpillars. The cotton plant
looks strong and healthy. Average thermometer 80, Lighest 94
and lowest 64. The rainfall is five inches.

New Orleans, Louisiana.—Rain has fallen during the past
week on five days, to a depth of three inches and nineteen hun-
dredths. The thermometer hasaveraged 79.

Shreveport, Louisiana.—The weather the first four days of the
week was fair and unusually cool, but during the last three days
the unusually large amount of six inches and sixteen hundredtbs
of rain has fallen, doing a great deal of damage to the cotton
crop. The roads will ge in a bad condition for several days.
Average thermometer 75, highest 85, lowest 66.

Vicksburg, Mississippi.—Rain has fallen during the past week
on three days. ‘ .

Columbus, Mississippi.—We are having too much rain. It has
rained during the week just closed on two days, the rainfall
reaching one inch and fifty-two hundredths. The thermometer
has averaged 82, with a range of from 77 to 87. There waz a
severe hail-storm near Crawford, Miss., during the week.

Little Rock, Arkansas.—Telegram not received.

Nashville, Tennessee.—The dal)l's have been warm, but the

nights have been cold during the past week. There has been
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no rainfall. The thermometer has averaged 75, the highest
being 89 and the lowest 59.

Memphis, Tennessee.—There has been no rainfall during the
week, and, with the exception of.some. slight complaint of exces-
sive growth in river bottoms, the crop is progressing finely. The
él;ermometer has averaged 79, the extreme range having been

to 90.

Mobile, Alabama.—It has been showery five days of the past
week, the rainfall aggregating seventy-six hundredths of an
inch. Crop accounts are less favorable. Although caterpillars
have done no great damage yet, much is feared. We are having
too much rain; otherwise the crop is developing finely. The
thermometer has ranged from 70 to 92, averaging 78. -

Montgomery, Alabama.—We have had warm, sultry, wet
weather during the week, rain having fallen on six days, to a
depth of one inch and sixty-nine hundredths. Average thermo-
meter 78, highest 93 and lowest 69. Caterpillars have inflicted
no serious damage yet, but are increasing rapidly, and poisons
are being freely used. The rainfall for the month of July is three
and seventeen hundredths inches. ,

Selma, Alabama.—Rain has fallen during the week on five
daIvs. The days have been warm, but the nights have been
cold. We are having too much rain. Although caterpillars
have done no considerable damage as yet, much is feared and
poisoning is becoming general. i

Madison, Florida.—'T'elegram not received.

Macon, Georgia.—There has been rain (showers) at this point
on two days during the week, but not enough to do much good.
The balance of the week has been cloudy. The thermometer has
averaged 79, the highest being 100 and the lowest 60.

Columbus, Georgia.—It has rained during the past week on
three days, the rainfall reaching one inch and fifty-four hun-
dredths. Thethermometer hasranged from 70 to 89, averaging 80.

Savannah, Georgia—It has rained every day the past week,
the rainfall reaching four and thirty hundredths inches. The
thermometer has averaged 78, the highest being 91 and the
lowest 70. ' :

- Augusta, Georgia.—We have had heavy and general rains on
four days, the rainfall reaching two inches and twenty hun-
dredths; but the weather the rest of the week has been pleasant. |.
The thermometer has ranged from 69 to 92, averaging 79.
Accounts flattering, and crop developing promisingly. -

Charleston, South Carolina.—It has rained slightly on three
days of the week, the rainfall reaching eighty-eight hundredths
of an inch. Average thermometer 80, highest 90 and lowest 72.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock

July 29, 1880, and July 31, 1879,
July 29, ’80. July 31, 279.

. Feet, Inch. Feet. Inch.
fNeow Orleans........ Below high-watermark.. 6 7 11 5
Memphis............ Above low-water mark... 14 11 11 0
Nashville........ ... Above low-water mark... 2 2 2 6
S8hreveport.......... Above low-water mark... 16 0 3 0
Vicksburg.......... Above low-water mark... 27 3 13 10

New Orleans reported below high-water mark of 1871 until
Bept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

NEw GEorGIA CorToN.—The first bale of new crop Georgia
cotton (the arrival of which at Savannah we reported last week)
was received in this city Sa,turdafy, J ug 24th, by George Cope-
land & Co., and sold in front of the Cotton Exchange to B. J.
Gardiner, for thirteen cents (Fer pound. The bale weighed 363
Bgungs, éanked as low middling, and was raised in Baker

unty, Ga. -

GUN};Y Baas, BaceiNag, &c. — Bagging has become quite
active, and some considerable transactions have been made.
The sales will aggregate about 3,000 rolls, with further in-

uiries in market. Prices have stiffened up under the effect of

quoting higher ﬁ%ures; 134 1b. is now held at 10@10%c., 2 1b. at
10%@1lec., and 2%4 lb. at 11%c. Butts continue quiet, but
there is rather more inquiry. Dealers are very firm as to price
and will not accept less than full figures, which are 27 @3%c.,
according to quality. At the close we hear that some 2,000
bales have been taken at our figures. .

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.—
A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of the
month, We have consequently added to our other standing
tables a daily and monthly statement, that the reader may con-
stantly have before him the data for seeing the exact relative
movement for the years named.
gince Sept. 1 has been as follows:

* Monthly Year Beginning September 1.

Receipls. 1879. 1878. 1877. 1876. 1875. 1874.

Bopt'mb'r| 333,643 288,84s| 9B,491| 236,868| 169,077| 134,376
October..| 888,492| 689,264| 578,533| 675,260 610,316| 536,968

Novemb’r{ 942;,272| 779,237| 822,493 901,392| 740,116} .676,295

The movement each month |

This statement shows that up to June 30 the receipts at the
ports this year were 415,579 bales more than in 1878-79 and
599,082 bales more than at the same time in 1877-78. Byadding
to the totals to June 30 the daily receipts since that time
we shall be able to reach an exact comparison of the move-
ment for the different years. ’

1879-80. | 1878-79. | 1877-78. | 1876-77. | 1875-76. | 1874-75.
Tot. Jn.30|4,837,328(4,421,749(4,238,246|3,939,755|4,056,109|3,456,872
July 1.... 1,904 343 948 8. 1,073 = 486
“ 2....]° 2902 271 970 1,541 8. 543
“ 8....]' 1,521 1,548 1,176 1,864 2,518 650
“ 4 ... 8. 629 761 848 1,009 8.
“ 5.... 2,624 414 1,163 367 2,067 668
“ 6.... 1,530 8. 840 914 = 961 780
“ 7.... 1,764 1,112 8. 849 1,184 656
“ 8.... 2.068 334| - 930 8. 452 3,045
“ 9.... 4,563 563 1,013 815 8. 679
“ 10.... 2,232 . 322 796 798 1,128 872
“11.... 8. 287 674 634 694 8.
1% .- 1,874 399 1,034 479|° 1,485 465
“13.... 983 8. 346) 726 629 439
“14.... 2,187 409 8. 758 1,282 1,205
“15 ... 783 206 834/ 8. 978 325
“ 16.... 2,632 255 563] - 364 8. 653
“17.... 1,106 158 793 572 1,468 237
“18.... B. 1,382 613 839 1,247 8.
“19.... 2,502 380 633 415 1,094 489
“ 20.... 1,531 8. 477 996 567 326
“o1. ... 1,490 542 8. 239| . 1,338 614
“22 .. 2,897 521 773 8. 874 703
“«93 . 3,322 406 489 572 8. 545
“o4 .. 2,665| 334 711 603 1,795 301
“« 25 ... 8. 1,059 508 621 915 8.
“ 26 ... 2,354 289 1,129 314 90¢€ 354
“o7. ... 1,254 8. - 447 249 691 157
“og . 1,548 501 8. : 201 1,267 458
“29 ... 1,092 630 502 8. 482 ' 541
“ 30.... 1,948 486 638 549 8. 585
Total..... 4,890,902(4,435,5594,258,006(3,956,882(4,084,216|3,473,648
Percentage of total
prtrec’nts July 30.) 9973 97-98 97-99 9745 99-33

This statement shows that the receipts since Sept. 1 up to
to-night are now 455,343 bales more than:they were to the same
day of the month in 1879 and 632,896 bales more than they
were to the same day of the month in 1878, We add to the last
table the percentages of total port receipts which had been
received to July 30 in each of the years named. -

INDIA COTTON MOVEMENT FROM ALL PORTS.—Tke figures
which are now collected for us, and forwarded by cable each
Friday, of the shipments from Calcutta, Madras, Tuticorin, Car-
war, &c., enable us, in connection with our previously-received
teport from Bombay, to furnish our readers with a full and
complete India movement for each week. We first give the
Bombay statement for the week and year, bringing the figures
down to July 29.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week.| Shipments since Jan. 1. Receipts.

Year| Great | Oonti- Great | Conti- This ‘Sinee
Brit'n.| nent | Tolal. | Britain] nent. Total. | week.| Jan. 1.

1880; 2,000] ...... 2,000|346,000{462,000| &08,000{ 8,000{1,038,000
1879} 3,000 ...... 3,000({240,000|305,000| 545,000{ 4,000 763,000
1878| 2,000/ 7,000[ 9,000|286,000{384,000| 670,000] 2,000/ 839,000
1877 1,000/ 1,000/ 2,000/371,000}399,000) 770,000{ 2,000| 986,000

According to the foregoing, Bombay appears to show an ¢ncrease
compared with last yearin the week’s receipts of 4,000 bales and
a decrease in shipments of 1,000 bales, and the shipments since
January 1 show an decrease of 263,000 bales. The movement at
Calcutta, Madras, Tuticorin, Carwar, &c., for the same week and
years has been as follows. ‘

CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE.

Shipments this week. Shipments since Januwary 1.
Year. Great | Conti- | | Great Conti-

2 Britain.| nent. | T olal. | pritain. nent. Total.
1880..s50000 ,000 | ..... ,000 | 195,000 76,000 | 271,000
1879........ 10,000 | 5,000 15,000 188,000 114,000 | 302,000
1878........ ,000 | ...... ,000 80,000 46,000 | 126,000
18TT - susnsnn] -sempms || sswabe | seswes 77,000 45,000 | 122,000

The above totals for this week show that the movement from
the ports other than Bombay is 11,000 bales less than same week
of last year. For the whole of India, therefore, the total
shipments tliis week and since January 1, 1880, and for the
corresponding weeks and periods of the two previous years, are
as follows. - :
EXPORTS TO EUROPE FROM ALL INDIA.

Decemb’r| 956,464| 893,664 900,119| 787,769 821,177| 759,036 . 1880. 1879. 1878.

January .| 647,140| 618,727| 689,610| 500,680| 637,067| 444,052 ;osclle' %5%; e I = = r oy =

February.| 447,918l 566,824} 472,054] 449,686 479,801; 383,324 froMm— o8 i i e 8 | e
March...| 264913 303,955 310,525 182,937| 300.128| 251,433 |~ | sosekes | Juns % | woeks | Jun B | tockec | oo, 2
April ....| 158,025| 167,459 197,965| 100,194 163,593| 133,598 | Bombay.... -.. 2,000| 808,000/ 3,000/ 545,000( 9,000/ 770,000
May...... 110,006 84,299 96,314 68,939 92,600 81,780 All other p’rts.| 4,000/ 271,000{ 15,000{ 302,000 3,000 126,000
June......| 88,455 29,472| 42,142| 36,030| 42,234 56,0101  motal...... 6,000/1,079,000] 18,000 847,000| 12,000] 896,000

Tot Jn. 3014,837,328(4,421,749|4,238,246 3,939,755'4,056,109 3,456,872
Perc’tage of tot. port ‘

This last statement affords a very interesting comparison of the
total movement for the week ‘ending July 29, and for the three

receipts June 30..) 9942 97:52 9766 9678 9885

.years up. to date, at all India ports.
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ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange-

. Total bales.
ments we. have made with Messrs. Davies, Benachi & Co., of %g ggggh p%g lgt&%ﬁ?r%&ﬁ% g‘gg.-..Tapaze, 840....c0vs 1.2:}3
Liverpool and Alexandria, we now receive a weekly cable of NEW ORLEANS-STo Tirarmol 3§ GRS s pemenes B SR v

: p - . — er steamer Haytien, 2,732....

the movements of cotton at Alexandria, Egypt. The following per ship Swallow, 2,5)28.’. p _Ji L e 5,660

are the receipts and shipments the past week and for the corre- ’£EXAS—T0 Li{‘erfpol, perlbrig Ogomoct%r 1'6‘14"'7"'6 .............. 1,%3.
s : ; ALTIMORE—To Liverpool, per steamer Gracia, 750..............

sponding weeks of the previous two years. N To Br%\meﬁl’ Der st?amer Ohio, 1’33}%"‘5"i{"g;gg""j;"““ 1,331
o OSTON=—T0 'verpoo , pber steamers embroke, ....DAvVar-

A’cx“’.}z',‘“égEgyPt» 1880. 1879. 1878. - ian, 944.._.Samaria, 225. ... Bohemian, 868. ... ......... ... ,365
Y <9. PHILADELPHIA—To Liverpool, per steamers Lord Clive, 1,000

Receipts (cantars’)— --..Pennsylvania, 98....0hi0, 86. ... iuioermaneaean . 1,134

This week....| ...... 1,000 2,000 Total : 'E 8- 32

Since Sept. 1| 3,201,000 1,666,000 2,769,000 QLB enemmarmrmmmonmmeins musuesns  EEE e msmem e en s s -

— This | Since || This | Since || This | Since The particulars of these shipments, arranged in our usual

week. (Sept. -1.|| week. |Sept. 1.|| week. |Sept. 1.

form, are as follows:

e Liverpool. Havre. Bremen. Total.

Exports (bales)— : New York.......... 5,215 1,533 250 7,028
To Liverpool..... . — 291,280 300/170,700'} 2,000{233,000 | New Orleans........ 5,660 ...... ... 5,660
To Contivent .... ....| ...... 175,470 200( 79,600} ...... 168,000 | Texas............... 1,614 ... .. 1,614

= - 1 Baltimore.......... 750 ... 1,331 2,081

__ Total Europe......| ... 166,750/l _500/250,300' 2,000/406,000 | Boston. . ....1 1 : 2,363 ..l T 2,365
* A cantar is 98 Ibs. - Philadelphia ....... _L1sd 1,134
This statement shows that the receipts for the week ending Total.... ....... 16,768 1,533 1,581 19,882

July 29 were —— cantars and the shipments to all Europe
were — — bales.

MANCHESTER MARKET.—Our report received from Manchester
July 30 states that the market for yarns is dull and for shirtings
is steady. We give the prices of to-day below, and leave pre-
vious weeks’ prices for comparison.

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, ete.: _
July 1.—The British steamship City of London, at London, July 12, from

New York, on July 1, in lat. 43 N., lon. 47 W., passed five bales of
cotton in good condition, and apparently not long in the water.

Cotton freights the past week have been as follows:

Ll BT, e Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri.
’ Coti’n ott'n —_—
32s Cop. 84 Ibs. - | 3fiq, | 325 Cop.| 8 Ibs. | 31iq | Liverpool, steam d. 31624 | 316@Y | 31g@Y | 31524 | 31624 | 3152%
Twist. Shirtings. | ypids| Twist. Shirtings. | gpids Do sail...d.| 530@7s0| S30@7g0 530 @730| 5320735 S30@Tag| b3a@Tsn
d. dis d 8 d| d | d ds d s d. | d |Havre steam....c.; 95 | 94 %16 916 916 916
Vi 25 BuBIoNR Thaf 7 o memsi0hatioh) e Do Sl % | H ) w | B RN
June 21014 7 ¢ . @ Bremen, steam. .c. 13 1y 1 1 1 L
s¢ 1046 7la@7 7 61316| 924293 |5 10227 10 7 b = | - s = -
« ié‘ 3112218136 "7;2%7 7112 61313 9113@9;1 3 912@7 91.9 673 Do sall.....c. /71621530 116D 1532|714 @ 1530|716 @ 1532/ T1 4@ 1530| T; g@ 1532
“ 25 9 @ 936 4113@'; g 83344 233@3552§ ;Eg; g g;{e Hamburg, steam.d. 1, 1y 1 1 1y 1
Jul 29 @ 9%|6 412 8@ 9 ) 018 Do sail...d.| Tyg@ T16@ T16@ T18@ Ti16@ T18@
7 5l 914010 |6 7207 Tio| 6130 8%09% |3 6 @7 6 | 6% A, stenmne] 5| oo 0| Te0 | Tied% [Tals | Tppie
“ 16) 9114210 |6 72@7 7l 6% |8%a94|5 6 @7 6 | 6lig ) steam.c.|  91q 18 16 16 16 16
“ 23| 93821014|6 727 9 61316| 8la@913 |5 41927 41| 69,4 Do sail...d. 1 1 1y L 1 E 7Y
<30 9%2104|6 71927 9 | 61316/ 8%4@9%4(6 12227 49! 613 | Baitie, steam. .. .d. 1130@ 38| 1130@3p| 1130@3%| 1139@38] 1130231130238
# THE EXPORTS OF COTTON from New York this week show an| Do sail....... c.! 5ig 518 518 516 516 S8

increase, as compared with last week, the total reaching 7,028
bales, against 10,593 bales last week, Below we give our usual
table showing the exports of cotton from New York, and their

LivErPoOL.—By cable from Liverpoo!, we have the following
statement of the week’s sales, stocks, &c., at that port:

direct’on, for each of the last four weeks; also the total exports
and direction since Sept. 1, 1879, ani in the last columa the total July 9. | July 16. | July 23. | July 30.
for the same period of the previous year. : ga{es gf the week........ bales. %:,',288 23'888' ?;3,888 g?g%
TOX 3 YORK SINCE SEPT. 1, 1879. ales American ................ 5,1 ; 33, ;
..EXPORTS OR DOBTON (nrur) wom Hew X0 SIve 87 Of which exporters took .... 4,700 5,600 5,400 2,600
) Week ending— Same Of which speculators took.. 1,470 3,100 2,200 780
Total to| period | Actual export....... Lo emmnamie 6,100 5,500 6.500 8,900
Exported to— July | July | July | July | date. |previ’us | Forwarded...... T p— 19,500{ 12,000 3,500 9,300
7. 14. 21. 23. year. | Total stock—Estimated........ 755,000/ 717,00C| 702,000{ 743,000
' - (%f {w;hlch ‘%mtgrlhcan—El?tim’d 5(_);,888 4‘2'3,80? 433,080 505,000
Liverpool.... ............. 9,077 6,311| 7,214 5,245443,178(250,6.49 | Total import of the week...... 53.0 27,00 5,500/ 97,000
» British portS.......l ool ool oo, I ... 93,500| 10,593 Of which American. ........ 32,500 19,500{ 24,000 80,000
Other British ports Mokl i Amount afloat..... ............ 262,000 263,000/ 239,600 156.000
TOTAL TO GREAT BRITAIN| 9,077 6,311 7,214[ 5,245(471,678(261,242 | _O: which American. .._..... 116,000/ 124,000l 117,000/ 51,900
by = sl ¥ The tone of the Liverpool market for spots and futures each day cf the
HAVLO: coiv viois e ws suimsssimas 336 1,660/ 2,213 1,533 38,050| 14,402 A ; B 4 h
Other French ports. ...l weeoec| woeeei| oonns. R . e 100 gfg{aglflglll%‘%v g :uly 30, and the daily closing pfxces of spot cotton, have
TOTAL FRENCH. .......... 336| 1,660 2,213i 1,533 38,050| 14,502 Spot Saturday| Monday. Tuesday.| Wednes. |Thursd’y.| Friday.
Bremen and Hanover ....| 115 495 796 250! 37,771| 15,833 et Dull Mod. inq. | Mod. ing.
HambUrg ......cvueees .. 17 [ I A 19,055 2202 | ,parket, § and | Quiet. | Dull. | freely | freely. | Tending
Other ports. ...... P 1,453) woeii| el el 25,698 2,835 : . easier. - supplied. | supplied. .
— - Mid. Upl'ds| 61316 | 61315 | 613156 | 6135 | 6135 | 6134
TOTALTO NORTH. ECROPE| 1,648; 495 796i 250, 82,524 20,870 | Mid.Orl’ns.| 6134 615,¢ 6154 6154 6154 6154
8pain, Op'rto, Gibralt’r,&ec| 1,416/ ...... 70| ...... 7,048 5,610 | Market, i
A ot ) ] LT | 3,406/ ......| 5P
: , Sales. ...... 5,000 | 8,000| 7,000/ 8,000/ 8,000 8,000
TOTAL SPALN, & .......... 1,416 ...... 370| ...... 10,454 5,610 | Spec.&exp.| 1,006 | 1,000 | 1,000 | 1,000| 1.000| 1000
GRAND TOTAL ............ 12,477/ 8,466110,593 7,028/602,706/302,224 | Fuzures.
’ Steady,
THE FOLLOWING ARE THE KECEIPTS OF COTTON at New York, | Sarket, g Quiet. | Firm. (IBbuyers’ a4 offerings | Quiet.
Boston, Philadelphia and Baltimore for the past week, and since ee.

September 1, 1879.

The actual sales of futures at Liverpool for the same week are given
below. These sales are on the basis of Uplands, Low Middling clause

. New York. | Boston. | Philadelphia.| Baltimore. unless otherwise stated.
I'cht(')e)g)ts This | Since | This | Since | This | Since | This | Since SATURDAY.
rom— . [ ] ; . .
. 3 .. I Se : Delivery. d. Delivery. d. Delivery. d.
week. !Sept. 1.} week. {Sept. 1. week; Sept.1.| week. |Sept. 1 JUly-AQg...ers .. 6215 | Sept.-Oct. ... -.... 6 % Nov.Dee. ... 2. 6359
N. Orl’ans| 1,550 200.6053| ...... 23,545} ....e. 5,279 ceeeee|  enn... Aug.-Sept ........ 61933 | Oct.-Nov.......... 6316 | .
Texas....| 511111,927 2,969| ...... 2575 ceceni|  cen... MONDAY.
Savannah| 185181,672 38,379  22(16,043] ~560] 68,978 Dietivery, Delivery. Tislisery,
Flome 7| T 5560 00| ool ol ] o July. oo woneniines G2tsz | July-Aug......... Olie | Sept-Oct..... ... §lis
wg - o] STiTmel TREE T seewer ewees S| zias] omdaess -Aug......... 21, ug.-3ept......... % ct.-Nov...... ...
8.Car'linal 1,818 115,301 31] Il 63 "100| 13,300 | ALY gEE;----- -+ g0 | SUBSBepb. ..o G153 | Nov-Dee. . .00 6532
N.Carlina| ...... | 42.144 S A7 1 BESETEE] BCTEEPEY PTPre 10,610 | peg.-Jan.... .... 61 | Nov.-Dec.... ..... 61 | Dec.-Jan.......... 32
Virginia..| = 406.204,749 54,674 ...l Ll 1,256| 81,732 | qupy 6% . | Ty oeoent (62555 :
North. pts| ...... ' 6,059 152,985| weeuee| woeeii| wnw... 792 st 2
Tenn., &e. 311/214,027 9]156,04%  468(63,841] ...... 15,000 . . . .
Foreign .. 6} 5,448 .ol ceeeei] eeenid) o] . R I Delivery. _ Delivery. Delivery.
' JUY .00 wmers 625302 % | July-Aug...... ... 6116 | Dee.-Jan.......... 6.13
Thisyear.| 4,787 * 1,866/429,920| 490|87,803| 1,916(190,421 | Sept.-Oct. . ..67T16@ 335 | AUZ.-Sepb.. ... .65 | OCL-NOV - .. . 631¢
. Oct.-Nov .... ..... 6732 | Nov.-DeC.......... 61l
Lastyear.l 5,002 900,590| 2,2911363,695 68)39,409 891161,812 WEDNESDAY.
*1,087,592. Delivery. Delivery. §
- . K 3 .-O¢ 13 §
SHIPPING NEwS.—The exports of cotton from the United ?ﬂ&iﬁ;’.’f;: = j:%ﬁ‘iel N ok e SE :
States the past week, as per (atest mail returns, have reached l ¢
19,882 bales. So far as the Southern ports are concerned, these THURSDAY: !
are the same exports reported by telegraph, and published in ‘ Delivery. Delivery. s
the CHRONICLE last Friday. With regard to New York, we Sept.-Oc¢t. ... ..... 6_1133.3 Aug.-Sept ..... '...6_?133
include the manifests of all vessels cleared up to Wednesday e — 6%8 | 3ept.-Oct... ...... 6116 ?
s . Vamis; 18 sisissimmsing 63 | Nov.-Deec..... .... 6532 £
night of this week. : FRIDAY
: Total bales. . : .
NEW YOrk—To Liverpool, per steamers Abyssinia, 391....Wis- Delvvery. _Delirery. : Delivery. i
consin, 1,505. ...Baltic, 948....Germanic, 951 ... Holvetia, July.... .. 6% w2333@%  Sept.-Oct.. .......675 | Aug.-Sept.........62I33 i
3] ---.---»---..---.----u---------nc---l--..--n-.’---an-------- 50245 JluY'Aug..-. ----- 62‘532 OOU.'NOV..-.-----‘G.I% NQV"DQQ.-........(}Eaa i
1
Digitizghi for FRASER ‘ ' 3
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BREADSTUFFS. .
FRIDAY, P. M., July 30, 1880.

A free movement has been reported in flour, though opera-
tions have been impeded by the very meagre offerings of most
grades, particularly of the more desirable extras of both winter
(old and new crops) and spring wheat product, for prompt
delivery, and the stronger rates claimed by receivers. New win-

Note.—The statement of exports of domestic breadstuffs from
different customs districts of the United States during the
month of June, 1880, and for the twelve months ended the
same, published last week in this column, was prepared by the
Bureau of Statistics, and should have been credited to it.

(From the ‘“ New York Produce Exchanqge Weekly.”)

‘Receipts of flour and grain at Western lake and nver ports
for the week ending July 24, 1880:

' ter wheat flour, for forward delivery, has been in less favor Flowr, Wheat, Corn, Oats, Ba,.ley, Rye,

‘ with buyers and more difficult to place without involving con- y - (191(’sbtlgs.) (6?)“;%’;.) (5%‘%‘3) (3gulb’;.) (fé‘?bs) (5%‘11;;,)
il jons. 8t " , . | Chieago .... ... 38,857 457,338 3,056,913 266,737 5,998 46,969
| oo wo Hinoonste oxras, 1 | Bimiss™.1: 47878 | o468 ™ G608 “og00d 6250 4500
J sacks, at $4 30@$4 50. Rye flour has been moderately active, 8&}‘!"2{;5&:: i %'i(l)g gg'ggg 102;383 gzg?)(ll 647 2*
§ 4 8t. Louis....... 37,775 1,356,167 280,705 96,031 2,200 4,696
and the better qualities of superfine have been realizing very .PDe‘ﬁﬁi& " %:ggg 1% %?(8) Zgi:ggg 13?:§29 ‘ 5,000 1‘:?:?_5_?
| full prices on a light supply. Corn meal has varied little as to

il values, meeting with a fair demand, particularly favorite Sam?ttghe- i35 2o g%gzgg’ggg?gzg 29s avits 33093 'gg;’{ig

brands.
‘Winter wheat values have been further depressed, through

" Total receipts at same ports from Jan. 1 to July 24, inclusive
for four years:

§ : , s iveries i - 1880. 1879. 1878. 1877.
i thgfree] “{fe';“g“ O: n‘;"hcmps’ es*’;cmul" or deh:;ne: md‘l“z Flour.......bbls. 3,248,967 3,617,865 3,176,661 2,233,842
p earlyin Au ’ n —lowerin, n

i anc earyin Sugus ¢ new grades—lowering the SlancarcS | gy eat..... bush. 30,704,522 37,265,468 34,066,987 10,291,525
3 of quality here—have been viewed with more or less distrust| Corn............. 87,980, 603 53,028,007 52,504,153 42,697,595
4 I ) . . ) OBbE o cuswmsmeons 17,192,285 16,061,888 14,561,041 10,645,867
f- and apprehension by shippers, thus increasing the difficulty of | Barley........... 2,588,954 2,424,402 2,930,861 2,719,182
1 ) ) ) . ] ) B0 cuuscinsusions 1,262,781 1,78i,838 2,059,309 939,927
4 receivers in marketing the current arrivals, and disturbing : —

L Total grain.... 139,729,145 110,561,603 106,062,371 62,273,596

‘spring and $§1 07@$1 08 on No. 2

values. Speculation has been lively, but attended by frequent

fluctuations as to price. Little has been done in white wheat,

the extreme scarcity of which, for prompt delivery, rendered

Chicago, on' liberal sales for
export, thus bringing, in the instance of Milwaukee spring,
fully as much as the standard grade of No. 2red—which latter

The general market winds up firmly, with No. 1 whlte,
afloat, at $1 0926@%1 10, No. 2 red at $1 09 (as previously
quoted); prime No. 2 Milwaukee spring at $1 09 bid. Only a

Total receipts (crop movement) at the same ports from Sept. 1

to duly 24, inclusive, for four years:

i
i ] . A » 1579-80.  1878-79. 1877-78. 1876-77
[t the execution of orders for any important quantities next to | Flour........ bbls. 5,595,752 6,352,421 5,949,054 4,892,534
R . . ‘e . PR— — ——
i impossible. While winter wheat has further receded, a sharp | wyeat...... bush. 93,088.972 93,364,231 177,492,228 39.684,510
i rise has occurred in sprin rades, stri ri n COrD. «euveenrannn 132,482,233 93,093,402 87,603,769 81,646,506
H . . pring grades, strictly prime & d.fancy 0AtS. o oosmnn o 31605719 32,021.700 26,972,598 21,691,654
quality having been advanced about 2¢. a bushel, reaching on | Barley..... ... . 10,455,833  9.566,148 9,409,741 8,492,032
Thursday $1 08@1 10 for prime No. 2 Milwaukee to fancy hard | Bye---- -cce-eoeo- 4,214,769 4,738.181 4,036,126 2,897,878

Total grain .... 271,847,526 232,788,665 154,412,580

Comparative shlpments of flour and grain from the same
ports from Jan. 1 to July 24, inclusive, for four years:

3 closed at $1 09—while hard spring was relatively 1c. a bushel 1880. _1879. _1878. 1877.
3 higher than the most popular grade of winter. Cable advices | Flour..... .. bbls. 3,067,630 3,830,134 3,253,187 2,310,126
g from the English and Continental markets have been favorable | wheat..... bush. 31,33;.3,52) é 1 zgggég%g ggeg%s% ég%g?;g'{
S 1 1 O0TN. civ sennevdnn 74,035, 5 > 3¢ ,093,7 3y y2

¥ to the export mteregb, \j}hlch, however, has been adversely 0‘;‘;2 13%23’32?’ 13’??'883 ?Eggé% g,(l)gg,})g%
4 imi 1 i i Barley. ..ccoo-.-. 1, ,671 2,051, ' ,589,55 ,104.202
affected by the limited offering and higher range of freight Rye..’f ___________ LesoeTt oY 1062030 1040
i accommodation.

: Total grain .... 122,372,758 - 96,999,687 83,005,164 57,704,732

Rail shipments from Western lake and river ports for the
weeks ended :

. 1880. 1879. 1878. 1877.
few loads of spring were reported as marketed to-day. No. 2 Wﬁck Week Week WZek
red for August closed at $1 09, September at $1 097%4. - J{‘)‘(’)yg?i- J{;gyﬁ Eg '?(‘)I!é 72 é S ;‘éys‘i)%
| Indian corn, at a further reduction of about %@3%ic. per FIOUE. wosemarmmioen o 40 hls i kel ? ’
¥ i ; - _| wheat...ooeenee... bush. 548,873 697,621 166,086 84,700
pushel. n{et with a ready sale, largely on equrt account, leav WO oo i B 213600 830936 199197 100365
ing off with more firmness, No. 2, afloat, closing at 47%4e¢.; for | Oats................cccont 40%%3 3312,163 422,‘%3 113,%(7;3
» : ' ALLCY - cmeee e eneaemameaens 16,: ,55: 5,2 3,066
¥ A‘f‘ft a}tl 47%c¢.; Segtem;er atb48?§cl bﬁd . Byayr 38,264 487715 5689 11941
urther gain of 1@2¢ ushel has been m onr
gl r & @ a b age Y€ Total..ooouenr ceceeanas 1,526,180 1,545,265 1.338,719 318,848 -
g which has beea wanted by shippers, and has been taken to a ’
3 fair extent, mostly for deliveries in August; No. 2 western for| Railand lake shipments from same ports forlast four weeks :
K that month leaving off at 83c., with deliveries in September Week Flour, Wheat, Corn, Oats, Barley, Rye,
i . ending— b bush. bush. bush. bush. bush.
i quoted at 8lc. bid and 82@83c. asked. Juiy 24..... 125, 400 2,251, gél g ésd g)z ‘393'83; 12’352‘) 38'%2%
4 < i i July 17..... 114115 1.417,762 3,353,754 570,00 3, 6,142
§ Oats were worked up very decidedly on Thursday, reaching Jm.{ 1o 195698 1125083 1.673.2 536571 11509 9921
3 on No. 2 38%@38%c.—a rise for the day of 2%@2%c. a|July - 3..../138,021 1,210,195 4, 140, 57() 603,621 26,587 44,703
% bushel, through the urgent requirements for July contract | moia1 4 wks.503,236 6.004,9 » 2,210,022 60,554 148,330

deliveries—other grades sympathizing. Options on No. 2 were
_also quoted somewhat stronger, but irregular; September bring-

4 weeks’79..492,195 7,774, 8-16 7,172,116 1,781,815 64,360 322,906

¥ 15,920 276.

5 ing 33c., October 34c.. Trade purchases have beento a fair ag-| geceipts of flour and grain at seaboard ports for the week
gregate, though the speculative disturbance of values tended to | euded July 24:
h check operations in the regular line. No. 1 white sold to- day - Flowr, Theat, Corn, Oats, Barley, Rye,
H 1 No. 2 t to 38@38%ec.; and for Jul At— bbls. bush. bush. - bush. bush. bush.
¥ up to 43@43%c. No. 2 went to 3 Ys 1| New York .. ..... 91,583 2,260,948 2,379,500 224,176  ...... 62,314
i settlement, at the same figures. BOBLON.: cucscosss 31, 04 "71,465 228,034 28,750 -..... 400
! 3 s : Portland ...... -. 1,650 @ ...... 12, 500 2500  sseess  wsewse
i The following are closing quotations: Montreal ......... 16,789 140,396 243,088 20,314 ...... ... ;
| Flour. Qrain. Philadelphia..... 14, 7"0 497,000 528,600 93,600 ...... 2,245
i NO. 2.c0ii5.0m5s @ bbl. $2 652 3 65 l Wheat— Baltimore........ 22.190 2,919,000 203,200 4,300 ...... 350
i E’inter superﬁne ..... 410@ 450 l§o % spring, R bu. $}. gg a} (1):(3) New Orleans..... 6,656 306,815 157,264 1_1,347 ............
ki ring supertine...... 365@ 435 0.2 spring ..... @D —
3 f)rmg wl?eat extras.. 423@ 485 Amber wm%er Nominal. Total week..... 184,537 5,225,624 3,752,186 384 987  ...... 65 302
B : do and XXX... 5002 650 Red winter, No. 2 1 08 3121 09 Cor. week ’79.... 162,410 5,291, 821 1,628, 638 486,416 18,900 24, 96
i Winter shipp’ f'extms 4 65@ 515 White. ... ccc.an.. @110 v
¥ do XX and XXX... 525@ 650| No.1white...... 1 09 @110 And from Jan. 1 to July 24, inclusive, for four years:
i Wostern, 76 i’ . S50 510! CWestnNo. new 47130 i 1880 1879 © 1878, 1877
8 estern e mix”... 5 00@ e¢st’n No. 2, new 7 5 : i . .
3l City ﬁhippgl’ extrasd 450@ 600( West. ye}llllow, new .... @ ggls Fiour... .... bbls. 5,070,250 5,477,770 4,644,876 3,584,020
Southern, bakers’ an West. white, new .... @ =
4 fl;.mlly br;nds ...... 5502 675 | Rye.......... . 83 @ 85 Wheat..... bush. 53,837,378 Q3.061,621 40,345,558 6,172, §3:/
b South’n ship’e extras. 4 7H@ 5 25 | Oats—Mizxed.... .. 35 @ 36 COrn..c. cecaeenns 88 073,370 68,496,789 66,108,595 46, 300,227
= Rye flour, superfine.. 460@ 510 | White............ 37 @ 45 | Oat8...e. cc.oaue 13,395,952 11,937,811 11,491,784 9,437,247
5 . - Corn meal— Barley—Canada W. .... @.... | Barley.......... 1,586,817 1,731,957 2,415,832 1, 985, 8(5)3
i %Vestgm, &c..& ..... 2652 305 %ate, %-roweg eee D annn BYO ceee cececcens 887,727 2,135,774 2,555,613 '697,8
randy wine, ...@ 324 tate, 2-rowe siene W wwes :
R ¢ | Peus—'Cun'da,b.&f. 82 @ 95 Total grain .... 157,781,244 137,363,952 122,917,382 64,594,591

fitized for FRASER .
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rts from United States seaboard ports and from Montreal
for week ending July 24:

Importations of Dry Goods.
The importations of dry goods at this port for the week endin
July 29, 1880, and for the corresponding weeks of 1879 an

Flour, Whéat, ° Qorm, Oats, Rye, Peas, ,
From— bbls. bush. bush.  bush. bush. bush. | 1878, have been as follows:
New York ..... 79,634 1,449,563 1,680,243 7,029 ...... ...... ENTERED FOR CONSUMPTION FOR THE WEEK ENDING JULY 29, 1880.
B rﬁm o 21,310 93,272 379,896 21,550 ......  ...... ' 1878. 1879. 1880
ortland.. .... ......  eecees eescas  secee.  scccsn  sees-s hd
Montreal...... 8,559 141,016 484,668 85995 ...... 26,007 Pkgs.| Value. | Pkgs., Value. | Pkgs.| Value.
Philadelphia.. 7,571 233,422 233,863 3,872 ...... ...
Baltimore..... 10,723 1,367,841 29,314  ...... ... ...... | Manufactures of— $ $ %
%) T 644| 266,248| 1,412| 590,131| 1,310| 626,567
Total for w'k 127,797 3,285,114 2,807,984 118,446 ...... 26,007 | Cotton ......... ..l 713| 276,191 1,600{ 459,367| 1,436| 443,950
Same time *79. 106,809 2,848,498 1,601,681 16,451 253 28,308 | Silk............. .| 440| 300.380| - 853| 589,477| 1,355 892,132
: o . o . FlaX........ s 564 118,012| 1,411| 304,209 1,293| 268,576
The visible supply of grain, comprising the stocks in granary | Miscellaneous.....| 435 71,414 433 122,610 663| 139,138
at the principal points of accumulation at lake and seaboard i - P
ports, and in transit by lake, rail and canal, July 24, was as otal .... ...... 2,796/1,032,275| 5,709/2.065,794] 6,057/2,370,363
follows : - WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKKT DUR-
. ING TH .
Wheat, Corn, Oats, Barley, Rye, | Manufactures of— cRART FRaD
In Blore at— bush. bush. bush.  bush bush. 00N e emmeenns 254| 96,662/ - 382 167.623| 519 223,861
New York........ 2,659,260 849,758 215,219 25,425 18,827 Cotton... .c...... 190| 51,320 229 69,878 299! 99,136
T gﬂoat (est.). 180,000 1,250,000 ..o ---eo R B IO 48854 105 73935 219 160,074
 edbe eeabeE | swemee X ,000 ...... y F2% . A 7
Buffalo........ ceee 69,769 997,682 14,597  ...... 2,000 | Miscellaneous... .. 129 8,593 123 5,(1538 4%% 10'338
Chicago.......... . 2,463)502 1,859,960 197,845 64,431 67,806 ’
Milwaukee . ...... 273,965 20,145 13,189 68,689 1,972 Total .... .-....| 941| 259,721| 1,053| 365,262| 1,520 581,187
g(l’llléldt-(l)l ------------ %g,ggg 239,%23 T “r Ent’d forconsumpt.| 2,796(1,032,275| 5,709|2,065,794| 6,057(2,370,363
Datroit ... 12..C ggig’(?)}) 7%1388 12,079 3,667  ...... Total on market ...| 3,7371,291,996| 6,762/2,431936] 7,577/2,951,550
Bl 700400 283237 11B4di Ll - 3067 ENTERED FOR WAREHOUSE DURING SAME PERIOD.
BOStON..cuneee.-.. 22,525 209,561 55,724 168 1,706 | Manufactures of—
Oronto. .. -.-..- 89,472 ..coes 10,200 1,451  ...... 00L...s seancnnns 409| 174,036| 553| 213,632 1,041 404,913
Montreal (15th).. 98,307 60,861 116,577 3,671 1,511 | Cotton........... 304| 86,291\ 284 82,436(' 541 197,130
Philadeiplia. ... 265,108 1232130 oo p ygsi | Fax.nl ol 208 398021 573l 154580 a%0| 171,108
O0Tid ....... . 25 b ! ,001) Flax............. y , 7
Indianapolis. . 166400 45000 9,900  ...... 1100 | Miscellaneous. .. ..| 320| 25,687 8 252| 96/ 39,413
.Kansas City. 85,596 81,999 2104 ...l 133 &
Baltimore ... 1,593,373 586,257  ....o.  seseee _cesee Total .... «ccua- 1,308 377,543| 1,495 471,971} 2,723)1,030,093
Onrail...... . 5487872 513,600 409,073 16,370 38,264 | Ent’dforcousumpt.| 2,796{1,032,275) 5,709 2,065,794| 6,057/2,370,363
On lake (est.)..... 2,361,929 4,222,837 155,000  ...... = ......
On canal (est.).... 787,000 3,073,000 272,000  ......  ..... Total at the port...| 4,104|1,409,818] 7,204}2,537,765| 8,780|3,400,456
Lol T 2 0. L T oai0n 180,056 135/674 R T o e
y ------ ) 9 Q) ’ ’ < 3 4] ’ 7 i i
July 10,780....." 10,979,880 17,240,688 2,279,775 156,213 129,583 hThe fﬁn‘)}"m table, ‘I’,@mfi.ﬂfd ({irom C‘.‘sfom tHg‘.‘se returns,
July 3,’80...... 12,264,920 16,733,218 2,823,762 235,772 211,334 shows the foreign imports of leading articles at this port since
June 26, '80..-... 13.913,340 18,097,790 3,080,549 280,180 237,986 January 1, 1880, and for the same period in 1879:
July 26 ,°79...... 14,676,281 10,068,258 1,411,877 330,601 318,398 {The quantity is given in packages when not otherwise specified. |
’ 1880. 1879. 1880. 1879.
’ China, &e¢.— T Metals, &c— .
_ China .. ... 10,183 7,443|| Lead, pigs. 39,457 5,751
THE DRY GOODS TRADE. Earthenw . JLolol 2les7 Spelter, Tbs 4.3%,%;8 1114451
. ass ...... 97 31,957 (1) (R 357, 5,030
FRIDAY. P. M.. July 30, 1380. g{assw%rte. 2i’(8)2,]% 1':2),609 %in, ll)()XcS. - gg%"rjgg . '{76,366
tal 3 3 ass plate. ,06 ,851 in s81bs.,1hs|19, 9 ,113,837
There ha:s b.een a substantial improvement in the demand for | gr 0 = 7837 - 5'189! | Paper Stock,| 213,453 80934
some descriptions of autumn goods the past week, but the gen- 80&1, tons... 2;(2)3(1)2 %g.s 18||Sugar, hhds, " .
era.tl market was ra!;her quiet tl.la,n otherwise. There was a ng%%’, lf,{:f.’,%; 1,3?}9:?02 1,320133? Stfgé',.f‘,};};‘gg _7’188 A
brisk movement in ginghams (which have been opened for the g‘l’fltos“iz‘gz’_s 4,292 9»082| BUADASS: = 40aian ggg?gg '
. . - "ug L A ’ ’ 33U {
season at relatively low prices) and dress goods, prints and gzlt{?kacrg. 23,499 23,780 Tobacco .. .. 48,703 31,690 |
. S o . ea. powd. 5, 28 aste....... 2 10 i
I?e_ntucky jeans were severally dlst-rlbu.ted in increased quan- Cochineal. . 2506 2'595! | Winos, &6.— !
tities. Staple cotton goods were sluggish as a rule, but lower gambﬁ‘ o 72,223 3%222- Cllljaméy’gne —— L ‘
prises enabled agents-to effect liberal sales of fine brown sheet- [I;gil%o o 5,77 4:12? whaskels -1 136074] 100101
ings and some makes of colored cottuns. Woolen goods lacked st T o S )‘{;;’(}; };glegy- 85,9121 27,584
animation, and the demand for foreign goods was only moderate. grém% i’ t:): éigsg 8’777} Jalue. $ $
1 s . . oda, bi-cb. ,002 ,665!Cigars ...... 877,661 777,906
A feature of* the week.s business was an auction sale of 1,860 | goqa, sal... 40,556 34,1’20} Corka o 65,124 12415
cases cotton handkerchiefs and 400 cases cotton towels, most of F%?&L’ ash.. 51’2% 3'{3%2 }fi_ﬂilcs' goods 233333 ggg.gg‘l
. . . . AX ccaeeeee ’ ’ Qg ~e®® sem-. :‘ 4 < -" ’ >
. which were disposed of at satistactory prices. Furs........ 8.311 5,351 Fl'?lits, &o.— ? °
4 : — : . . | Gunny cloth 2,064 500{| l.emons .. .| 1,118,318} 772,917
_ Donestic Corron Goops.—The exports of cotton goods| pmip” .| 9007 2319/ Oranges.. | 1,343,708 1,330,345
) hence to foreign markets during the week ending July 27 ggllup, gales 151,638 123,664 guts ....... ’)ﬁzﬁé 109,220
' . . R ides, &e.— aisins ....| ~ 614.30: 07,446
; were 2,588 packages, including 1,118 to Great Britain, ?46 to | Bristles .. . 2,121 806|[Hides, undr.|15,250,801| 6,273,930
i U. 8. of Colombia, 500 to Chili, 162 to Hayti, 57 to Ven¢zuela, | [lides,arsd Sa  pedtt é%(i:gési"&'c'l 213,264| 227,425
- 48 to Japan, and some smaller lots to other markets:” Brown | lvory....... '1,316 ‘856, gyssié...'.. 136,118 217,062
- : : . ewelry,&o- inger .. .. 58,362 a1, ‘
cottons were fairly active, but prices were reduced on such lead- | “yewelry .. . 2,068 1,519| Pepper....| 391,426/ 320,217 !
ing makes of fine browns as Pepperell, Nashua, Continental, L‘;‘;”é‘é%l(lies -l e gg*l" 500 g’g %312(’1(;‘51'0 .| 277,332) 190,607 ;
C . . cemo- -Dy . 0 - H
Pocasset, &c., in order to close out accumulations. Bleached iio??se?g;él_' 65,882 70,789 gox'k....... 37;8.102 380,10L it
) ; ; : . . etals ustio ... 16,605 5,806 i
L gooc}s were inactive but fairly steady, and the.re was a slight | Cytiery.. ... 4,336 2,730|| Logwood .| 483.747 413372
) decline in some makes of colored cottons. Print cloths were | Hardware... 858 2921 Mahogany.| 114,742] 122,701 ?
3 in better demand, at unchanged prices. Prints were fairly Exports of Provisions,
: active but the demand was irregular, and there was a very brisk |  The following are the exports of provisions from New York, !
; _ inquiry for ginghams which resulted in heavy aggregate sales. ggf’::;; ?ﬁ%’ggﬁeéndpigﬂafgpl;?‘fgé’&%g%ﬂg&?g&%ggg New 1
DoMESTIC WOoOLEN Goops.—The feature of the week’s business : — g I}j d' - : - on:
. in woolen goods was a marked decline in leading makes of To— o | bech ol e e Opese. f Taplow, :
heavy doeskins and Kentucky jeans, some makes of which were | London ...... 244 10 65,858 502,478|2,158,620| 280,000 !
reduced from 15 to 20 per cent from prices current a short {;‘,;gﬁ,’%i’;"_;;;; 8% 2‘%3 1’}‘%8:23% 8’23?’2’%? {:ggglgg; %;g:goog
time ago—Humboldt doeskins havin en mark ; Bristol ....... 15 55| . ......| 272,175 816,180{ 55,000
1 & g been marked down fo 50c. | oo 8l 370 ° 10,400, 47,500 28,260 _88.000
) per yard. There was, consequently, a -materially-increased gug.h.....i.. 37 ’:;Z igg,zgg 696,350/  ...... ﬂs,ggg
: : g : : ritish ports. 2400f  ......] -eeeo. 3135
; demand for the‘ above fabrics, an'd stocksf were considerably | Newcastle ...| ....| 215 8 589.000| 15,000 e
; lessened. Clothing woolens remained quiet, and there was \E?IV. Hartlepool e (l)g%,ggg 21(;907;),14(3](; ...... BTG
_ only a moderate business in cloakings, repellents and carpets. Marseilios. ... 235 100 ’32(1512'88 ’4{1&%35 12 . be
- i i Hamburg .... b} 31, ,625 (0,1 ] [ ——
) Worsted dress fabrlcs'were in good request,. and many makes Hamourg....| 229 -1 1,536,880 DO 72ive
2 are already sold to arrive. Hosiery ruled quiet, but underwear | Antwerp..... ¢ wewal  swms 93,720 944,150|  ......|  ......
and fancy knit woolens were in steady request. | Bremen o SERE0S el Tl 170,068 |
E — i A inqui Cent. Amer.. 2 12 58,137 1,55 660 100 |
ForeiGN DrY Goops.—There was a slightly-improved inquiry | So0b, - Tica. . 45 16l 310915 6‘03é 639 37,925 .
) for staple and fancy dress goods. and a few other fabries by | Cuba......... 181 85| 269,459 66,010 3,47 2,919 |
= : y Hayti 3,757{ 107 94,941 23,424 8,715 !
) early buyers, but the general demand for foreign goods was | wess indics..| 1,285 506| 66,253 31,401| 22,457 716 ‘
; comparatively light. About 25,000 pieces Hamburg embroid- g:}fiﬂh COl-t-- ig% 1%9 ‘ i'g?g g'ggg l’iég 6,300 i
% 3 : : . 8 er count’s < [ ’ ) 9,45 “eoeoo 5
. eries were offered at auction, but only a portion of the line'was | pota) week ..|7,805| 2,461| 7,910,893|15,960,186/8,319,411 12,815,140 -
- gold, and at rather low average prices. Prev’s week .| 4,774) 2,351] 7,749,543113,263,420(6.853,276|3.127,630 1
1 : : i
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Financial.

Commercial Cards

‘Finaneial,

Buttrick & Ellimah,

BANKERS AND BROKERS,
Nos. 37 & 39 Wall Sty New York.

BONDS, STOCKS and INVESTMENT SECURITIES
BOUGHT AND 30LD 0N COMMISSIUN.

C. A. BUTTRICK, Member of the N. Y. Stock Exch’ge
WM. ELLIMAN, Member of the N.Y. Mining Exch’ge

Kimball, Howell & Co.,

H. EIMBALL, J. P. HOWELL, N.P.HENDERSON,
Members N. Y. Stock Exchange,

68 BROADWAY AND 17 NEW ST,
BUY, SELL AND CARRY ON MARGINS

All Seeurities dealt in at the Exchange

JAS. L. ANTHONY. Member N. Y. Stock Exchange.

HENRY W. POOR. .
JAS. H. OLIPHANT, Member N. Y. Mining Exch’ge

ANTHONY, PGOR & OLIPHANT,
BANKERS AND BROKERS,
No. 19 Broad Street, New York,
And 83 Devonshire Street, Boston,

BUY AND SELL ON COMMISSION ALL SECURITIES
CURRENT AT THE NEW YORK STOCK EXCHANGE.

"ALLOW INTEREST ON DEPOSITS. MAKE ADVANCES

ON APPROVED COLLATERAL.

C. I. Hudson & Co.,

3 EXCHANGE COURT, NEW YORK,
Buy and sell on commission, for investment or on

margin, all securities dealt in at the New York

Stock Exchange.
R. R. LEAR.

C. 1. HunsoN, T. H. CGRTIS.
Member N.Y. Stock Exch.

WANTED:
All kinds of MISSOURI and ILLINOIS DE-
FAULTED COUNTY BONDS. Highest market
price paid for them. Give full description, and

address.
L. A. COQUARD,
BANKER AND BROKER,
124 N. Third street, St. Louis, Mo.

Brinckerhoff, Turner
& Co.,

‘Manufacturers and Dealers in

COTTONSAILDUCK

And all kinda of
COTTON CANVAS, FELTING DUCK, CAR COYER

-ING, BAGGING,RAVENSDUCK, SAIL TWINES

&C. “ ONTARIO’' SEAMLESS BAGS,
" AWNING STRIPES.’

Also, Agents
United States Banting Company.
A all seupply all Widths and Colors always in stoch.
- No. 109 Duane Street.

George A. Clark & Bro.,

ANI -
MILWARD’S HELIX NEEDLES
400 BROADWAY, NEW YORK.

E.R.Mudge,Sawyer&Co

AGENTS FOR
Washington Mills, Chicopee Mfg. Co.
Burlington Woolen Co.,
Ellerton New DMills,
Atlantic Cotton Niils,
Saratoga Victery Mfg. Co., Ucean Mills

. AND:
Hosiery, Shirts and Drawers
From Various Mills.

NEW YORK, . BOSTON,
43 & 45 WHITE STREET, 15 CHAUNCEY STREET
. PHILADELPHIA,

J. W. DAYTON, 230 CHESTNUT STREET.

Trask & Francis,

BANKERS AND BROKERS,
70 Brcadway & 15 New St., New York,
ALSO,
COR. MAIDEN LANE & JAMES ST.,, ALBANY, N.Y.

Traunsact a General Banking Business.

STOCKS and BONDS Bought and Sold on Coms
mission, and carried on Margins.

Deposits received and Interest Allowed.

Geo. H. Prentiss,

YORK.

19 BROAD STREET, NEW
GAS STOCKS

AND

GAS SECURITIES,
STREET RAILROAD STOCKS AND BONDS

AND ALL KINDS OF

BROOKLYN SECURITIES,

DEALT IN.
SEE GAS QUOTATIONS IN THIS PAPER.

John F. Zebley, Jr.,

BANKER AND BROKER,
5 BROAD ST., NEW YORK,
(DREXEL BUILDING)

Dealer in Investment Securities,
Orders executed at the Stock and Mining Exchanges.

Special attention given to Defaulted Railroad and
Municipal Securities of Illinois, Kansas, Missouri,
Jowa and Nebraska.

Correspondence solicited and full information
ven on all classes of bonds and stc cks.

S KN,
L Co.

BANKERS,
18 WALL STREET,
New York,

Transact a General Banking Business, including
he purchase and sale of STOCKS and BONDS tor
ash or on margin.

Buy and Sell Investment Securities.
P. 0. BOX 2,647,
A.M. KIDDER, WAYLAND TRASK,

No.

H.J. MORSE

Riized for FRASER

No, 11 Old Slip, New York.

Russell & Co., China,

COMMISSIOX MERCHANTS AND SHIP AGENTS,

Hong Kong, Canton, Amoy, Foochow, Shang-
ai and Hankow.

Agent in America, S. W. POMEROY, Jr.
New York Office, 59 WALL STREET.

Boston Otfice, 44 CENTRAL STREET. |

Rope.

STEEL AND CHARCOAL
IRON of superior quality
suitable for MINING AND
HOISTING PURPOSES
Inclined Planes, Transmis-

(1sion of Power, &c. Also,
[{Galvanized Charcoal and
BB for Ships’ Rigging, Sus-
[dvension Bridges, Derrick
[ Guys, Ferry Itopes, &c. A
large stock constantly ca
hand from which any de-
sired lengths are cut.
FLAT STEEL AND IRON
ROPES for Mining pur-
4 goses manufactured to or-

- er.
JOHN W. MASON & CO,

43 Broadway, New i(ork.

I

Steel Pens.

GOLD MEDAL, PARIS, 1878,
o - His Celebrated Numbers,

303-404-170-35 | -332,
and luis other styles may be had of all dealerg
throughout the world,

Joseph Gillott & Sons, New York,

Fred. H. Smith,

BANKER AND RROKER,
No. 52 EXCHANGE PLACE, NEW YORK.

RAILROAD SECURITIES .
An intimate knowledge of all for the past 10 Years
A'SPECIALTY.

Investors or Dealers wishing to buy or sell are
invited to communicate. State, Municipal and
Railway Bends and Coupons bought and sold at best
Market Rates. . ’

7. H. Latham & Co.,

- INVESTMENT SECURITIES,

New York City, Chicngo Cincinnati, St.
Louis, District of ‘oiun_ll_)m, and
Government Securities.

FOREIGN EXCHANGE.
52 WILLIAM STREET.
J. H. LATHAM. F. W. PERRY.

H. L. Grant,

145 BROADWAY,
NEW YORK. '

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.
See quotations of City Railroads ln_thls paper.

E. S. Barvey,

7 PINE STREET.

Dealing , )
Insurance Stocks

A SPECIALTY,

Cash paid at once.for the above Securities; or
hey will be sold on commission, at seller’s option.

J._D:mProbstv & Co.,

STOCK AND BOND BROKERS,
No. 52 EXCHANGE PLACE, NEW YORK.

STOCKS, RAILROAD BONDS, GOVEIiI\‘{MENTS, AND
MISCELLANEOUS SECURITIES, BOUGHT' AND SOLD

Wm. Fisher & Sons,

BANKERS,

And Dealers in Governments, Coin, &
Investment Securities,
OPPOSITE SECOND ST. 2 SUUTH STREET
BALTIMORE, MD,
Purchass and sell Governments and Coin.

Gold corstantly kept on hand for the supply of Mer-

chants, for duties.
Bonds and Securities of every deacription bought

and sold on Commission Orders, wiich have direct
personal attention.

Especial attentfon is given o Investment Securities
of the higher grades, quotations for which are fur.
nished as required.

Correspondence solicited.

Ne.

m=n =

Insurance.

The United States

Life Insurance Comp’y,
261—264 Broadway, N, Y.

Assets, = = = =« $4.983,226 81
Surplus, =« = = = 872,484 6

JAMES BUELT, President.

LIBERAL AND IMPCRIFANT CONCESSIONS IN
LIFE INSURANCE CONTRACTS. .

Examine the new form of Policy issued by
United States Life Insurance Company before
suring elsewhere. v ‘
After the premiums for three or more years hav’
been paid, upon receiving the required notice from
the assured the Comguny will continue the Polic
in force without further payments, for its FULLr
FACE, for such a period as the ENTIRE RESERVE
will carry it.
Should the d- ath of the insured take place during
the continued term of insurance as provided for
above, the full face of the Policy will be paid—ne
deduction being made for foreborne or unpaid
premiums, excepting in the event of the death
occunl'ing within three years after the origina;
default.
The new form of Endowment Policy provides :—
That if the ENTIRE RESERVE:is a greater sum
than the single premium required to carry the full
amount of insurance to the end of the endowment
term, the excess shall be used as asingle premiuym .
to purchase a pure endowment, pa¥nble at the end
of the term, thus guaranteeing to the policy-holder
in every event the full value of his Reserve.
NO SURRENDER of the Poliey is required; only
a notice from the policy-holder, on blanks fur-
nished by the Company.
. AFTER THREE YEARS, ALL RESTRICTIONS
and CONDITIONS in regard to travel, residence,
occupation and cause of death are removed, thus
making the Policies, after three years INCON-
'I‘ES'I‘IKBLE FOR ANY CAUSBE, EXCEPTING

rRAUD.
¥ The Company will, upon application, send Circu«

la iving full paurticulars. -
{)sﬂ?ce [0 Mid,zlle PDepartment, Boreel Building.

No. 117 Broadway, N. Y., Henry W. Baldwin, Sup’s






