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JNO. C. LATHAM, Je., H. E. ALEXANDER, R. P. SALTER, C. Q. MILLER,
Member N. Y. Cotton Exchange. Member N. Y. Stock Exchange. Member N. Y. Cotton Exchange. SpeoUI.

LATHAM, ALEXANDER & CO.,

AND

COTTON COMMISSION MERCHANTS,
Nos. 16 AND 18 WALL STREET,

Conduct a General Banking Business. Accounts of Banks, Bankers, Mer-

chants and Individuals received on favorable terms.

Contracts for Cotton for Future Delivery bougrbt and sold

on Commission.
Financial.

I. N. PHELPS,
JAMES STOKkS,
ANSDN PUBLPS STOKES.

Phelps, Stokes & Co.,

BANEEBS,

45 TTAIiL ST., NEW YORK.
COMIHERCIAL, CREDITS,

tn Dollars for use In United States, Cuba, &c..

In Pounds Sterling, available In any part of the world.

Also, TRAVKLEUS' CREDITS and

OinCUliAR NOTES.

ABA P. POTTKE, Prest. J. J. Bddt Cashier.

Maverick National Bank,

CAPITAL,
SURPLUS,

BOSTON,
I

• - - $400,000
' - • 400,000
Business from Bankst'OIjLECTIONS a specialtr.

and Bankers BOlicited.
Satisfactory business pap«r discounted,

respondence Invited.
Cor.

JOSBPH P. LI.OTD., W. C. McKlAK,
Member of N. Y. Stock Sxch'ge.

Lloyd & McKean,
84 W^ALL STUG£1, NKW TOBK.

' Bay and sell—on commission—Government, Rail

way and MlscclI.\ncoas Secni'itles. Receive deposits

abject to cbeck, and aUiiW inUiist on txklaacea.

Financial.

C. L Hudson & Co.,
3 EXCHANGE COURT, NEW YORE,
Buy and sell on commftaion. for investment or on

margin, all securities dealt in at the New York
Stock Exchange.
E. R. Lkab. C. I. Hudson, T. H. Ccbtis,

Member NY. Stock Eich.

Buttrick & Elliman,
BANKERS AND BROKERS,

No*. 37 Sc. 39 Wall St, New Tork.

BONDS, STOCKS and INVESTMENT SECURITIES
BOUGHT AND SOLD ON COMMISSION.

C. A. BCTTRICK, Member of the N. Y. Stock Bich'ge
Wu. Elliuan. Mem ber of the N.Y. Mining Excta'ge

Hatch & Foote,
BANKERS, No. 12 WALI. 8TBEBT,

BTTT IHD •IX
OOTEBNMENT BONDS. STOCKS AND MISCEL>

LANBOUS SECURITIES,

LSWIS H. TAYLOR. JB. LliTDLIT HAtNBS

L. H. Taylor & Co.,
Bankers aB4 Broker*,

138 SOUTH THIKD STREET,
PHILADELPHIA.

Deposit* received subject to check at sight, »«d
interest allowed on daily balances.

Stocks, Bonds. &c.. bought and sold on commUsiOB
tn Philadelphia and other cities.

Particular attention given to informatloa regard-

ing Investment Securities.

Financial.

Banque

Centrale Anversoise,

Antwerp.

Paid-Up Capital, - - 9,000,000 FnuM».

BOARS OF DlRSCTOBa

:

Faux QBiBAB, President. ^
ALrskD Maqojsat (Oraa* Maqolnay). vioe-Pre«.

J. B. VoK MB Bbcbb (B. Von der Beoke).
Otto Gumthbb (Cornellle-Uavla).
Emilb db OtTT»I« . J , .. _, .

Ad. Fbank ( frank, Model A Cle.)

Aug. Nottkb >hm (Nottebohm Freree).

Jo"i.''D\TF^H^i-l?:?B"%oh. Dan. KBhr-...).
LOUIS Wbbbe <Kd. Weber *CleO
JUI.BS KiHTBNBTBAOOH (C. Bchmld « Ue.)

TRANSACTS A

GENERAL BANKING BUSMIMB.

Clinton B. Fisk & Co.,
BANKBBS,

No. 3 Broad Street, Drexel BoUdlas.
DEALKKa IN

QOVBBNMKNT AND INVESTMENT SKCUBITIKS""'buy and SELL ON COMMISSION.
PorcMhorOB margin, all securities deiUUB Btth*
NewTOTk Stock Kxchange. Brokers In SXMXaJtM.
Say. Municipal. Mining and MiscellaneouB itMla
and twnds. —

^K. T. Wilson & Co.,
BANKERS AMD C0MMT3SI0K KERCHANTS,

% Bxdkance Comrt, Mtir TMtk.
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Foreign Exchange.

Drexel, Morgan & Co.
WALL SXKRRT,

CORNER OF BROAD, NEW YORK.

Drexel & Co.,

Mo, 84 SOOTH Thied St.

I>rexpl, Harjes & Oi

81 Itoulevard HtmBsmADD

Parla.Pblladelptaia.

DOMESTIC ANl) FOREIGN BANKERS.
Depo8lt9 received subject to Draft. Securities, Qold,

Ac., oougtit and sold on CoiiiiuissiOD. Interest »Uowec
on Ileposits. Foreign Kxchanpe. Commercial Credits
Cable Transfers. Circular Lit'tters for Travelers,
available In all parts of the world.

ATTOE-.VKT8 AND AeXNTB OF

Mosars. J. »«. ITIWKGAN dc CO.,
No. 22 OLD BROAD ST., LONDON.

Brown Brothers & Co.,
No. 69 WALL ST., N. V.,

BUY AXD SELL

BILL.S OV I'XCHAWGi:
ON GREAT BRITAIN AND IRELAND, FRANCE,

GEKJIANY, BiCLGIUM AND UOLLAND.
Issue Commenial and Travelers' Credits

IN STERLING,
AVAILABLE IN ANY PART OF THE WORLD.
And in Francs, in Martinique and Guadaloupe.

XKAKK TELECRA PHIC IRANSFERS• OK MUNUY
Between thU and other countries, through London

and Paris.

Make Collections of Drafts drawn abroad on all

points in the United States and Canada, and
of Drafts drawn in the United States

on Foreign Countries.

S. G. & G. C. Ward,
A6BMTS FOB

BARING BROTHERS & COJHPANY,
63 W.\LL STREET. NEW YORK.

28 STATE STREET, BOjSTON.

J.
& W. Seligman & Co.,

BANKERS,
S9 EXCHANG'E PLACK,

COKNKR BKOAD STKBBT. NKW iOKK.

Issne Letters of Credit for Trarelers,

Payable In any part of Kiirope. Asia, Ar7lr;a, Anstr>il1»

And America.

Draw Bills of Exckauge and make telegraphic tranf.

fers of money on Europe and Callforala.

John Munroe & Co.,
No. 8 'Wall Street, New York,

No. 4 Post Office Square, Boston,
CHEQUES AND CABLE TUANSFEKS ON
mUNROE &: CO., PARIS.

BTKKLING CUECJUES AND BILLS AT SIXTY
DAYS' SIGHT ON

ALEXANDERS Sc CO., LONDON.

Ctboulab Notes and Cbkdits fob Tbavblkrs.

J.
&

J.
Stuart & Co.,"

33 NASSAU STREET.
BILLS OF EXCHANGE ON

SMITH, PAYNE & SmiTH'S,
BANKERS, LONDON

;

AIANCHESTER & COUNTY BANK,
" LIMITED ;"

MANCHESTER, PAYABLE Of LONDON ;

1JI.STER BANKING COMPANY,
BELFAST, IRELAND;

AKD OM TUB
NATIONAL BANK OF SCOTLAND,

EDINBURQ, AND BRANCHES;
AXSO.

:;ABLE TRANSFERS AND LETTERS OF CREDIT

No. 25 Pine Street, l\e«r York.
SSa'S^S!-"' SfniS?!!!?.".

Commission, GOVERNMENT,
»nd STOCKS, and all classes of Securities dealt in

Jii';'',f''i^^ ^,V,"\®^*?<i'' EXCHANGE, or all
remitiibli' heciirities bought and sold in the OPENMARKET. LOANS and COMMEKCIAL PAPEU
leKOtlated. Interest paid on DEPOSITS subject to

_ ' WILLIAM B. HATCH.
THOJIAS P.BOUDKN. fRANK JENKINS.

Foreign Exchange.

K^noblauch

& Lichtenstein,
BANKERS,

29 William St., cor. Exclianse Place,
NEW YORK.

^aKe Telegraphic Money Transfers.

Drair BI11« of Exchange and Issue Letters oi Credit

B sll principal cities o Europe.

SPECIAL PAKTHER,
nKITTSCHK RANK. Rerlin.

Cunittliaii Buiik§.

Merchants' Bank
OF

C A IV A D A,

Capital, $5,500,000 Paid Up.

President, the Hon. JOHN HAMILTON.
Vice-President, JOHN McLKNNAN, ESQ.

HEAD OFFICE, MONTREAL.
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Asst. General Manager.

BANKERS:
LONDON, ENG.—The Clydesdale Banking Comp'y.
NKW YORK—The Bank of New York. N. B. A.

The New York Agency buys and sells Sterling Ex-
change, Cable Transfers, issues Credits available in
all parts of the world, makes collections in Canada
and elsewhere, and issues Drafts payable at any of
the offices of the bank in Canada. Demand Drafts
issued payable in Scotland and Ireland, and every
description of foreign banking business undertaken.

Neiv Yorl( Agency, 48 Excliange-place.
HENRY HAGUE. ) At.p„t.JOHN B. HARRIS JR., J

Agents.

Bank of Montreal.

CAPITAL,
SURPLUS,

- $12,000,000, Cold.
5,000,900, Gold,

GEORGE STEPHEN, President.

C. F. SMITHERS, General Manager.

NEW YORR OFFICE,
Nos. 59 & 61 WALL, STREET.

Walter Watson, ) .irent.
A. LANO, J

Agents.

Buy and sell Sterling Exchange, Francs and Cable
Transfers ; grant Commercial and Travelers' Credits

available in any part of the world; issue drafts on
and make collections in Chicago and thrtiiughout

the Dominion of Canada.

London Office, No. 9 Blrctaln Lane.

AGENCY OF THE

Bank
or

British North America,
No. 52 WALL STREET.

Bay and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland,

also on Canada, British Columbia, Portland, Oregon,
and San Francisco. •

Bills collected and other hanking business trans-
acted. I). A. MCTAVISH,

W. LAWSON, f Agents.^-

Imperial Bank of Canada
Capital, $1,000,000.

H. S. ROWLAND, President ; D. U. WILKIE, Cashier

HEAD OFFICE, TORONTO.
Bbanohbs :

ST. CATHARINES, PORT COLBORNE, ST. THOMAS
INGKRSOLL, WELLAND, DUNNVlLLE, FERGUS.
Dealers In American Currency and Sterling Exchange.

Agents In London : I Agents In New York

:

BosANijuKT, Salt & Co., Bask of Montkeal,
93 Lombard street. | 59 Wall street.

Promptest attention paid to collections payable In
any part of Canada.
Aporoved Canadian business paper, payable In gold

or currency, discounted on reasonable terms, and
proceeds remitted to any part of the United States bj
gold or currency draft on New York.

Foreign Bankers.

Adolph Boissevain & Co.
BANKERS

AHO

COMMISSION MERCHANTS
AMSTERDAM, HOLLAND.

I», Y, CorrespondentB,—Messrs. BLAKS BROS. & CO

Foreign Bankers.

Nederlandsche

Handel-Maatschappij,
Tlie Netherland Trading' Society

OF HOLLAND,
ESTABLI8KD 1834.

Fald-np Capital, 36,000,000 Florins.
($14,400,000, Gold )

Execute orders for the purchase or sale of Merchan-
dise, Bonds, stocks, and other securities. In the
United states, Europe and the East ; make Collections
buy and sell Foreign Exchange, and give advances
upon Merchandise for Kxport.

OLIVEU S. CARTER, ) Agents
STANTON BLAKE, % for
HKNKY E. HAWLEY, J America

Nbw York. January 1, 1879.

Office, 142 Pearl Street New York.

Nederlandsch Indische

Handelsbank,
AMSTERDAM, HOLLAND.

ESTABLISHED IN" 1863.

Pald-Up Capital, 12,00'>,000 Guilders.
($4,800,000 Gold.)

HE\D OFFICE IN AMSTERDAM.
Agencies ii, Batavia, Soerabaya and Samarang

Correspondents in Padang.

Issue commercial credits, make advances on ship.

ments of staple merchandise, and transact othe^
business of a flnanciai character in connection witb
the trade with the Dutch East Indies.

BLAKE BROTHERS &. CO.,
AGENTS FOR NORTH AMKKICA,

14 WALL STREET, NEW YORK,
28 STATE STREET, BOSTON

Hong Kong & Shanghai
BANKING CORPORATI»N.

CAPITAL (paid-up) $5,000,000

RESERVE FUND 1,500,000

HEAD OFFICE, HUlfO KONO.
The Corporation grant Drafts and negotiate or

collect Bills payableat Bombay, Calcutta. Singapore,
Saigon, Manila, Ilong Kong, Foochow, Amoy
Ningpo. Shanghai, Hankow, Yokohama, Hiogo, Son
Francisco and London.
A. M. Tow vSEKID, Azent, 59 Wall St.

Calitornia Banks.

The Nevada Bank
OF SAN FRANCISCO.

New York Agency, 62 Wall Street,

Surplus, Invested In U. S. Bonds,
$3,500,000 Gold.

GEORGE L. BEANDER, Agent.

Issues Commercial and Travelers' Credits available

In any part of the worlds Draws Exchange, Foreig
and Inland, and makes Transfers of Money by Tele-
graph and Cable. Gives special attention to Gold
and Sliver Bullion and Specie, and to California

Collections and Securities; and arranges to pay
Dividends on such securities at due dates.

Bankers, London, SMITH, PAYNE & SMITHS.
do do UNION BANK OF LONDON.
do New York, BANK OF NEW YORK, N. B. A.
do do American Exchange Nat. Bank.

THE

Anglo-Californian Bank
(LIMITED).

LONDOV, HeadOttice, 3 Angel Court.

SAN FRANCISCO Office, 422 California St..

N BW YORK Agents, J. & W. Selieman & Co..

BOSTON CoiTesi)ond't8, Massacliusetts N. B'k.

AntUorlzed Capital, •

Paid up and Reserve,
$6,000,000.
1,700,000.

Transact a general banking business. Issue Com-
mercial credits and Bills of Exchange, available in

all parts of the world. Collections and orders for

Bonds, Stocks, etc., executed upon the most favor-

able terms. FRPJD'K F. LOW, (Mnnnoor.IGNATX STEINHART. J
'^tanagers.

P. N. ULIENTHAL, Cashier.

Boiiton Bankers.

Parker & Stackpole,
BANKERS,

No. 68 DEVONSHIRE STREET,

BOSTON
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Boston Bankers. Financial.

Geo.Wm.Ballou&Co
ANKERS,

8 -Wmn street, 74 Devonntalre St.,

KK\¥ YOKK. BOSTON.

DIP08IT8 RECIIVID AND INTIllMT AIXOWBD.

Obolee RAIL.ROAD and IHVNICIPAI.
SECVKITtES For Sale.

Oto. Wm. Balloc. Qko. U. Holt.

Brewster, Basset & Co.,

BANKERS,
No. 3& CONGRESS STREET,

Boiiton, inaaa.

Detlen to Stoctu, Boada, Oold and Commercial

naper,

Ordera executed on CommUalon at Broken Board

AaeUODi.and rnvate Sale.

l&TeatmeBt Seourttlea oonatanttron hand.

Chas. A. Sweet & Co.,

BANKERS

40 STATE STREET, BOSTON.

DEALERS IN GOVERNMENT SECURITIES
State, CItT. County and Railroad Honda.

F. H. Peck,
BANKER AND BROKER

No. 7 BXCHANOB PLACBs

BOSTON.

Jackson & Curtis,

STOCK BROKBRS,

8linin[»N8> BI7II.DING,

Boston, Mass.

Southern Bankers.

Wilson, Colston & Co.,
BAMKitUS ASxJ 1SUOKBB8,

BAIiTIKiORE.
INVB8TMENT and VIUOLNIA BECUK1TIE8 a

ipeclaltT.
Correapondence soUcUed and InforiLaUon fnr.

alstied.
N. T . CosBiBPONcnrra—McKIm Brottiera * Co.

B. K. UBRBcne, Pree't. A. K. Walkzb, Caeblei

First National Bank,
WII..TIINUTON, N. C.

CnUectinna nude on all parts or the I7i;.Md Stater

THOS. r. MILLBR, H. D. WILLIAMS, JNO. ». MILLKR
CHAS. B. MILLKK.

Thos. P. Miller & Co.,
BANKERS.

ntOBILB, ALABAITIA.
Special attention patd tocollectlona, wnh prompt

remittances at current rates of exchange on day of
parmcnt.
Correspondents.—German-American Bank, New

York; I..oul8iana National Bank, New Orleans; Bank
of Liverpool, Liverpool.

BOKBS OF J-tURKTYMIir
For Officer* and ICinplojrecu of Bank

and HallMraya.

NU BANK OR RAILKOAI) BMPIXtTR NIKD ASK HIS
ruiCMDS TO BKCIIMK on CONTINUI UlD

SUKICTIISS, A8 TUa

Canada Guarantee Co.
GRANTS BONDS OF 8BCURITV KOR ALL
ELIUIBLK .MKN IN HUCH POHITIONH AT A

TRIKLING rilAHGK TKR ANNLM.
Thlncnmpany'fi SiinMyshlp Is accepted by many

of the principal L'. S. lUiilruad Contpanlns and Home
of the Ranki. In Canada Its Bonda are now alraont
universally required by the OoTernmeuts. Banks.
UallwayB, and Commercial Instltatlons.
THE CANADA GUAHANTEX COMPANY Is the OtUv

Company on the Anu-rlcan Continent that has
Buocessfully conditcteil this buslnoflH,—a roHutt of
which is ttiut It has bt^eii ubto to establlnh a lUmua
avstcm for thoNO who have been 3 or more years on
the books. wh<'r<!hy th« subsequent premiums are
annually reduced.— ?h«- reduction thiM year U from l6
to 35 per cent mt the uawxl rate.
The advantages of tranHaotlng business with this

Company arc that it is a well -establlr hod Instltu*
tion, and has ample reserves, over and above its
capital, to provide HKalnst ezceptlonul reverses.
The most complete ana reliable Inforiiiutlun Is ob-
tained as to the (inffCf</fnf«of Kmployeps.and this Is

realty of the flrHt import4ince to the Kniploier. as
also the system of periodical aapervlslon and revis-
ion of those on the Company's Books.
Over 1100,000 have already been paid by this Com-

pany for tosses by unfaithful employees, without a
ainoU contest at law.
The Available Assets of the Company (at
Slst Dec, 187H) over and above uncalled
Capital, were $110,046

And the Gross Resources $476,460
(See Report to Government to December 90th, 1878,

Just published.)
PROSPKCTU8, FoKMS, &c., may be had on applica-

tion to the
HKAD OFFrCE:

260 St. Jamen Street. iTI<»nir«aI.
KinVAUU UAWLfN<i8, Mwmiger.

JOHN S. KKNNBUr. J. KKNMCDT ToD.

J.
S. Kennedy & Co.,
Baskers aud Merchants,

No. 63 WILLIAM STREET,
New York.

BUT AND SELL
RAILROAD INVESTMENT SECURITIES

;

CoLLKCT Coupons and Ditiocnds ;

NKQOTIATB LOANS AND DRAW BILLS OF
EXCHANOB ON LONDON.

All business relating to the Constructton and
Equipment of Railroads undertaken.

Financial.

Thxo. v. Sand. Max E. Sand.
EDWARD A. PETIT, Member N. Y. Stock Exch.

Sand Brothers & Co.,
BANKERS AND BROKERS,

64 IVall Street, New York.

STOCKS AND BONDS BOUGHT AND SOLD ON
COMMISSION.

COMMERCIAL PAPER NEGOTIATED.

Financial.

BDWABD POMKROT, W.H.COX.JR., OSCAR B.SMITH

Pomeroy, Cox & Smith,

BANKERS AlfD BROKERS,

No. 37 BROAD STREET.

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

66 BROADWAY, NEW YORK,
DEALERS IN

Flnt-CIasN Investment Securities.
GOVKKNMKNT BO.N'DS, STATE, CITY, COONTY,
KAlLUOAl) & MISCELLANEOUS SKCOKITIKS

Bought and Sold on Commtealoa.
Virginia Tax-ReceivabU Coupont BougM.

BOUlHERy SKCURITIES A UPEOIALIV.
LOANS NEGOTIATED.

LINTZBEST Allowed un Deposits.

Daniel A. Moran,
27 PINE STREET,

NKW YORK.

(Member ot N. Y. Stock Exchange.)

Negotiates Flrst-riass Railroad, State,

and City Iioana.

Buys and sells for cash, or on approved margin,

all Securities dealt In at the Stock Exchange.

A choice line o£ Investment Bonds always on

hand.

Correspondence solicited.

FIDELITY GUARANTEE BUNDS
ARE ISSUED BT TUB

FIDELITY A. CASUALTY C».
OF NKW YORK,

Oaaranteeing the fldnlltr of peraoni hnldias poal.
tlons of pecuniary trust and ritRpormlblllty. thai
socurlniraCOKI'llhATICUUAUANTKKUlileaof a
m-rNonal bond where tncurlty Is r«qalr«d for the
fulthfiil pi>rf>>rn<anne of the dutlea of employeM In
all poMttloni or Iruvt.

Kull Information can be obtained at tba oOlM, 187
Broadway.
Wm. M. IliriiAUDS. Pmldent.

Lyman W. Bniuoa, Vlce-Pri>>ldent.
JuUN M. Crank. MccrHary.

BnwA HI) Hta KK , lifToeral A^ent.
DlRlCTOnn—Oeorire T. Iloiw. a. H. Hull. O.O.

Williams, W. (1. Low. A. H. Harnita. II. A. Harlbot,
(ioo. .S. Coe, J. H. T. Stranahan. I harli-a Dennit, Wm.
M. KIchards. H B. (Maflin, John 1). Maira, Lyman W.
Brlgga, s. B. Chittenden.

WM. C. NOYES,
21 NASSAU STREET,

BUYS AND BBLLa
GaallBht Stocks,

Trust Compnnl«s> Stoeka,
Telegraph NCocks,
Telepboue Stoclis,

Railroad Stocks and Bonds.
also,

AM classes of Investment and Mlscellaneoas

Securities not actively dealt in at the New
York Stock Exoliange.

/ '

Jesup, Paton & Co.,
BANKERS,

S2 William Street, New York.

Accennta and Agency of Banks, Corporation*,

Onns and Individuals received upon favorable terms.

Dividends and interest collected and remitted.

Act as agents for corporations in paying coupons
and dividends'; also as transfer agents.

Bonds, stocks and securities boogkt and sold on
commission.
Sound railroad and mnnidpal bonds negotiated.

Sterling exchange bought and sold. Drafts on
Union Bank of London.

Hilmers,McGowan & Co
BROKERS IN

Foreign Exchange, Stocks and Bonds^
63 W^all Street, New York.

(P. O. Box S347.)

Special attention paid to the aegotlstlon of Com*
merclal bills.

Gwynne & Day,
(Established 1854.1 No. 45 Wall Street,

Transact a general bankins and brokenwa busi-

ness in Railway Shares and Bonds and Government
securities.

Interest allowed on deposits.

Investments carefully attended to.

WALSTON'H. BROWN. TKBD. A- BROWN.

WalstonH .Brown& Bro.

BANKERS
11 Pine street. New Y'ork.

SPBCLAL ATTENTION GIVEN TO TUB MEQO.
TIATION OF

RA1I.BOAD SEGCRITIB8.

Coleman Benedict& Co.
STOCK AND BOND BROKERS,

24 BROAD ST., NBW^ YORK.
Stocks, RaHrfad Bonds, Governments, and all Se-

curities dealt in at tho New York Stock Exohanve
bought and sold forinvcstment or carried on mar-
gin, strictly on commission. , „ „
CoLEMA.v Benedict. Jas. McOovers, Jr.

Member N. Y. Stock and Mining Exchanges.__,^ -

T. H. Latham & Co.,
BROKERS IN

FOREIGN EXCHANGE,
United StntcH, Chirngo, Cinclnnaii.rSl. liOuis,

District «f Columbia Uoudit,

AS1> OTHER

INVESTMENT SECURITIES,
52 WLLLIAH STREEr.

3. n. LATHAM. F. W. FEBBY.

A. H. Brown & Co.,
BANKERS AND BROKERS.

t Wall St., Cor. New, New York.

INVESTMENT SECUMTUSS.

Special attention to bosinoss of country banks. ^

New York, New England k Westeni

INVESTMENT CO.,
N08.31 AND 33 PINE ST.. NEW YORK.
No. 19 CONGRESS STREET, BOSTON,
UNION BUILDING, CUICAGO.

CAPITAL STOCK, - • - «200,000

Offers to Investors oarefully-aelected securities

bearing from 6 to 8 per cent Interest. Investment
sccurltiee bought and sold on commls.-'ion. Son lo-

monts made for holders of default" . ^.

Will act as agents in funding and rcor., i

of umnlcipiilltles. railr.md coiiipann r

corporations. Correspondence {joilclti."..

John C. siiiiii., I'ro.'si.leni. < jjg„ Tork.

Luca-a L. muBAUn, Asst. Vlce-Pree., Boston.
WM, r, WATSON, See. and Tress., Chitsg?,
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Financial.

Kountze Brothers,
BANKERS,

130 Broadway (Equitable BalldinK),

N B W T O B K .

LBTTEBS OF CBBDIT
AND

CIRCIJL.AR NOTES
Issued for the aee of travelers in

all parts of the world.

Bills drawn on the Union Bank of London
Telegraphic transfers made to London and to

various places In the United States.

Deposits received subject to check at sight, and In-

terest allowed on balances.

Government and other bonds and investment se-

curities bought and sold on commission.

FOB CHOiCS

7 Per Cent Mortgages,

ADDRB8S

SMITH &; HAN.VAIHAN,

Indianapolis, Ind.

H. L. Grant,
No. 146 BROADTTAY,

NKW YORK.

CITY RAILROAD STOCKS & BONMh
BOUGHT AND SOLD.

See quotations of City Railroads in this paper.

N. T. Beers, Jr.,

BROOKLYN SECURITIES, CITY BONDS,

Gas Stocks, Sec,

No. 1 NEW STREET,
NEW YORK.

FFICB OF THE EXCELSIOR*
WATER AND MINING CO., No. 31 Broad St.,

New York, May 26. 1880.
DIVIDEND No. 27.

The Excelsior Water and Mining Corapanv will
pay a Dividend of TWEN'TY-FIVE CENTS PER
SHAKE at the office of WELLS, KAKGO & CO., 86
Broadway, on June 5. The Transfer Books will
close on the 31st Inst. H. B. PARSONS.

Assistant Secretary.

OFFICE OF THE CANTON COMPANY
OK BALTIMORE,

No. 28 SOUTH STREET,
Baltimore. May 10, 1880.

NOTICE IS HEREBY (ilVKN TO THE STOCK-
HOLDERS OF THE COMPANY that tiieir Aumial
Ueeting (required by their charter and by-laws) wiiJ
he held at the office of tlie Company, No. 28 South
Street, on WEDNESUAV, 9th day of June next, at
12 o'clock, for the ELECTION OF MNE DIKEC-
TOKS for tlie ensuing year.
The Polls will be opened from 12 to 1 P. M.
The Stock Transfer Books were closed on the 8th

instant, and will remain so until after the election.

_ _. W. B. BROOKS, President.
Wm. W. JANHet, Secretary.

"DURLINGTON CEDAR RAPIDS &
-"jNORTHBRN RAILWAY COMPANY OF IOWA.
Coupons of this Company, due on the 1st of June
will be paid at the office of the Central Trust Com.
panj of this city.

ALEX. TAYLOR, Treasurer.

"»I INNEAPOLIS & ST. LOUIS RAILWAY
-"AcoMPANY. Coupons of this company, guaran-
teed by the Burlington Cedar Rapids & Northern
Railway Company, due June 1st, will be paid at the
OOQtinental National Bank.

ALEX. TAYLOR.
Treasurer B. C. a. & N. R'y.

CAI.NT I^OVIS ALTON ~i TEBRE
•^HAUTB RR. CO., No. 50 WALL ST., NEW YORK,
May 18, I88O.-T0 the Holders of SECOND MORT-
OAOB INCOME BONDS of the ST. LOUIS ALTON
& TBRRB HAUTE RAILROAD COMPANY.
Coupons of the above-named bonds due Novem-

ber 1, 1878, wUI be paid at the Company's office. No.
SO Wall Street, on and after Thursday, 20th Inst.
In accordance with the orders of the United States
Court. W. BAYARD CUTTING, President.

T ITTLE CHIEF MINING COMPANY, '

-*-* « A'i'H" ^"- -'*• Boi'KEL Building, )

No. 115 Broiidway, New York, May 15, 1880 (The Board of Trustees have this dav declared aMONTHLY DIVIDEND (No. 4) of ONE Percent on
the TEN MILLION DOLLARS (*10,01>J,0W) aipiSl
stock of this Company, amountini; to ONE HUN-DRKD TUOUSANi) DOLLARS (»10O,0O0), or FiftyCents per Share, out of the fourth month's net

on''"l)"''&th'Y"'t*
'" ^""^ "'"'"B I'™*' Company,

Transfer books will close May 21 and re-ooenMay 2«. D. F. VEBDliNAL, Secretarf.

Financial.

3 OFFICE 5i^5SR0^°W^'^JN-Y-J

Chartered under the Laws of the State of New York

MILTON S. LATHAM, President.

C. T. CHRISTENSBN, Treasurer.

R. W. LEAVITT. Secretary.

This organization is now ready for business, and

offers its services on reasonable terms in all trans-

actions pertaining to Mining Interests, such as the

custody and investment of funds, the registry and

transfer of stocks, and the payment of dividends.

Special attention given to consignments of bullion.

American Mining Stock Exchange,

(Under the auspices of the Mining Trust Co.),

Exchange Rooms and Offices, No. 63 Broadway, N. Y

This Exchange will be opened as soon as the

necessary improvements in the rooms now in prog-

ress have been completed—about June 1.

The Committee on Stock lAst and Securities is now

prepared to receive and act upon applications from

Mining Companies desiring to have their stocks

placed upon the regular list of the Exchange. All

necessary blanks and full information may be

obtained by addressing WM. F. MOLLER, Secre-

tary of the Committee, care Mining Trust Co.

Applications will be received for a limited number

of non-members' monthly seat tickets of admission.

Geo. H. Prentiss,

19 BROAD STREET, NEW YORK.

GAS STOCKS
A.VD

GAS SECURITIES,
STREET EAILRO.iD STOCKS AND BONDS

AND ALL KINDS OF

BROOKLYN SECURITIES,
DEALT ly.

SEE GAS QUOTATIONS IN THIS PAPER.

Albert E. Hachfield,
IT NASSIL' STREET,

BASEMENT,
Deala In Investment Seenrltles and

Bonds Geuerally.

"WANTED :

Toledo Logansport & Burlington Bonds.
Union A Logansport Bonds.
Rome Watertown & Ogrtensburg Bonds.
Ind. Bloomlnct'n & West. Old ana New Securities
New Jersey Midland Bonds.

FOR SALE:
New York & Greenwood Lake Bonds.

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTION
SALES of aU classes of

STOCKS AND BONDS
ox

WEDNESDAYS AND SATURDAYS.

ADRIAN B. 9IUL.LER & SON,
No. 7 PINE STREET, NEW YORK.

^VAJVTED :

Flint & Pere Marquette Railroad Certificates
Central Railroad of Iowa Bonds and Stock.
Port Huron & Lake Michigan RR. Co. Certiflcates.
St. Joseph J? Western Railroad Co, Securities.
Des Moines & Fort Do^ge Railroad Bonds.
New Jersey Midland Railroad Securities.
New York & Oswego Railroad Securities.
Indianapolis & St. Louis Railroad Bonds.
South A North Alabnma Railroad Stock.
South Carolina Railroad Securities.
Kansas & Nebraska Hailruad Securities.
Greenville A Columbia Railroad Securities.
Vicksburg & Meridian Railroad Stock.
City, County and Town Bonds of Western States.
City of St. Joseph. Mo., 7 and 10 Per Cent Bonds.
City of Atchison, Kansas. Old Bonds.
Scioto Valley Railroad Bonds and Stock.

WOT. R; XJTIiEY, 31 Pine St., N. Y.

Financial.

Fe

Kansas City

Burlington & Santa
RAILWAY COMPANY'S

FIRST MORTGAGE BONDS.

Farmers' Loan & Trust Co., Trustee.

These bonds have thirty years to run, and bear
seven per cent interest, payable semi-annually In
the City of New York.
Sinking fund of two per cent of the gross earn-

ings each year, beginning with 1880, for the redemp-
tion of bonds.
Issued at the rate of »15,000 per mile of com-

pleted road. Proceeds for extension of line from
Burlington to Wichita, and from Ottawa to Kansas
City or Leavenworth.
Subscriptions to the amount of (8,500,000 are In-

vited by the under-mentioned company, and will bo
received in even thousands in any amount. A stock
interest in the road is allotted with the bonds. The
bondholders are to have a majority of the Board of
Directors until the completion of the road to
Wichita. Circulars and other information in detail
will be furnished on application to the

New York, New England & ITegtern

IVVESTiWENT COMPANY,
31 & 33 PINE ST., NEW YOKK, and

19 CONGRESS ST., Boston.
FINANCIAL AGENT FOB THE RAILWAY CO.

Ford County Bonds,
(ILLINOIS.)

At the November election, 1879, the )>eople of
Ford County elected to anticinate the maturity of
their present outstanding bonds, issued to the
Lafayette Bioomington & Mississippi Katlroad, and
authorized the funding of the sam into new 6 per
cent live-twenty registered funding bonds. Interest
payable semi-annually in the City of New York.
Provision for the payment of the old bonds at par,

and accrued interest, has also been made. Holders
of old bonds are entitled to receive the new funding
bonds at par and accrued interest, in preference to
cash at their option.
The new registered funding bonds are now ready

for delivery. Full information will be furnished on
application to the

New York, New England &. Western
INVESrMEXT COMPANY,

31 & 33 PINE ST., New YoiiK, or
19 Congress St., Boston.

AGENT FOR FORD COUNTY.

WANTED :

Texas State 7 Per Cent Bonds.
City of Austin, Te.icas, Bonds.

FOR SAI.E:
Houston East & West Texas Railway Bonds.
City of Dallas, Te-xas, Bonds.

J. C. CHKW, 7 W^all Nireet.

WANTEOl
~"~

Alabama, Sontli Carolina A; l.oulsiana
State Bonds;

New Orleans Jackson A: Gt. NortUerOf
inisslsslppl Central, and Itlobtle

6c Obilo Railroad Bonds
;

City of New Orleans Bends.
LEVY & BORO,

^^_ 14 WALL STREET.

WANTJED:
City, Connty and Townshli) Bonds

OF THE STATES OF

MISSOURI, KANSAS and NEBRASKA
ALSO,

All Classes of Railroad Bonds.

tobey & kirk,
No. 4 Broad Street, New York.

wantedI
All kinds of MISSOURI and ILLINOIS DE-

FAOLTED COUNTY BONDS. Highest market
price paid for them. Give full description, and
address,

I.. A. COQIJARD,
BANKER AND BROKER,

134 N. Third street, St. Lionls, JM.O.

A SPECIALTY.
Southern, Western, Northern and Eastern Railway

Bonds and Stocks; also. State, Municipal and all

classes of reputable investment securities, bought
and sold at best market rates. Investors and dealers
wishing to buy or sell are invited to communicate
with us. Loans negotiated for bankers and brokers.

CHAREES B. GREENE,
BANKER AND BROKER,

HOOM 24. 30 Broad St., New York.
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HAVE STOCKS ANT VALUE?
On another page we give a very interesting table com-

piled by us this week, showing the total share capital of all

the steam railroads dealt in at our Stock Exchange, the

highest price at which each stock has sold since January

1, also the price of each on Tuesday of this week, and the

actual loss which the present decline culminating on that

day represents. Our readers will 6nd this compilation

very useful. Without dwelling on its details, it seems

that the total railroad share capital on the Exchange list is

$1,153,492,553, and that the fall in price represents an

aggregate loss of $200,913,259. In other words, 200

millions of the reputed value of all- the railroad stocks

dealt in at our Stock Exchange has been apparently wiped

out since the downward movement was set in motion.

This certainly is a most remarkable result, and suggests,

as a timely inquiry, how far this depreciation is warranted.

Many are inclined to take a very desponding view,

speaking as if another cycle, like that beginning with 1873,

was in store for us, and claiming that we are to touch the

bottom of the present disasters only after a long period of

stagnation. So far as that statement represents the con-

dition of general trade, is it not clearly the very reverse of

the truth? We were a few weeks since—under the influence

of excessive elation after the prolonged depression—getting

up too high a rate of speed, and all values, real and 8{>eca-

lative, were becoming mixed and almost unrecognizable.

That is to say, .everything, regardless of relative worth or

earning capacity, advanced almost equally; even calling a

road by another name—as men sometimes will rename, for

the same pui-pose, old, worn-out steamboats—immediately

made it double in value. Natural monetary laws—which are

automatic, and under which we live since we resumed specie

payments—simply checked this craze, and produced a

j
healthy reaction. The severity of the rebound has been

greatly aggravated by the failure of the Reading Railroad.

But that is seen to be only a special case, of no wide applica-

tion, because not at all representing a prevailing condition.

Trade is sound, never more so; values are real, except so

far as an excited speculation has disturbed them, and to

rectify that disturbance this reaction has set in.

Unfortunately, however, impulse, not reason, governs the

mass of people, so our markets are more frequently

under the control of a "tone "than of legitimate influ-

ences. To be sure, supply and demand ultimately regu-

late the prices of merchandise, and earning value the

quotation for securities, but very much in the same way
as gravity regulates the vibration^ of a pendulum controlled

by clock-work. Hence it is, that a short time since we
we were swinging in one direction under a high tide of

hope, with everything too low in the general estimation,

and no one could buy too much ; but to-day we have not

only swung back again, but are off in the opposite direc-

tion of desperation, and everything is too high even yet.

The crowd does not inquire critically in either case what

an article or a stock it proposes to buy is worth, but

rather how high or how low it will go, and the conclusion

reached mainly reflects the " tone of the street."

But we have reached a point now when it would seem to

be the part of wisdom to consider the facts, and not street

fancies. Is it true or not that railroad stocks are more

valuable than they were a few years since ? Every one has

been claiming that they were decidedly more valuable. The

common argument was, and it seemed an unanswerable one,

that the earnings were very much larger, and necessarily

therefore the securities should sell at comparatively higher

rates. Our review, two weeks ago, of the earnings for April

showed an increase of 27 per cent over the previous year
;

of course a part of the increase was dne to greater mile-

age operated, but even after allowing for that, the state-

ment was a marvelous one, and certainly seems to reflect
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a condition of these properties much in advance of pre-

vious years.

Recently it is claimed by many that these earnings are

simply exceptional, and that they will be much less another

year; that we have had large crops, Europe has had none,

and we have been called upon to supply her wants at high

prices; another year this will all be changed. That argu-

ment has a show of fairness, but nothing more. "Will this

country raise any smaller crops next year than it has this

year ? We venture to say that almost every crop will be

larger, unless bad weather should prevent, for a very con-

siderably increased area has been sown. The producers

jnay secure a lower price—it is more than likely they will

—

but the larger crops have to be distributed by the railroads

just the same as if the price were higher. Furthermore,

the general business of the country is improving, and all rail-

road reports show that their return tonnage is in that way

becoming larger. The farmer is consuming more goods

than he was, construction of every kind is in progress and

will go on expanding, this expansion being helped by the

lower prices for merchandise. It would be unreasonable

not to suppose, therefore, that there will be an enlarged

distribwtion the coming year—more reapers and mowers,

more building materials, more cotton and woolen goods,

in fact more of everything that is needed by the ordinary

consumer or for the gradual growth of the country's

industries.

This latter fact is of more importance than many give

it. "We had large crops to market before last year, and

our roads distributed them ; but the cars that came to the

North and East with cotton and breadstuffs, returned

empty. Examine almost any of our recent railroad re-

ports, and the important feature it discloses is an increase

in return freight. This new business, we should also

remember, is largely profit, because it requires the moving

of no additional cars, and furthermore a higher price is

obtained for it. Then, again, with industries revived, our

people are traveling more ; this is done in part for pleasure,

but in great part to purchase supplies. Our city hotels,

not only here but elsewhere, have been overcrowded during

almost the entire twelve months. Population, also, is in-

creasing— all the time naturally, but now very rapidly by

immigration. Our "Western lands are filling up, indicat-

ing a constant increase in new supplies for the markets

and new wants for consumption. In a word, the country

is in a state of rapid development, and stagnation in any

industry can be but temporary, for, under existing circum-

stances, it is an unnatural, not a natural, condition.

The public needs, however, to be more discriminating in

its purchases. Changing the name of a railroad, or uniting

two or more broken-down railroads, does not necessarily

produce dividends or even solvency. In fact, a system of

roads may become large without becoming profitable, and

especially if, in securing additions, large obligations are

assumed or incurred. But for the securities of all old and

new roads that are managed on sound business principles,

prices must continue to rise, for in the nature of the case

they must become more and more profitable.

THE BIENNIAL AMENDMENT KILLED.

The most notable political event of the past week is

the adjournment of the Legislature. "We suppose that

there are few people engaged. in commercial pursuits

but feel at present that they could contemplate the

future with satisfaction were there to be no more law-

patching for ten years to come. Charles Dickens once
remarked, as a pleasing proof of the progressive

improvement in the human race, the fact that each new
baby born is the finest ever known. "What shall the

philosopher say of the suggestion in regard to our
political progression furnished by the fact that each
successive Legislature, as it disappears, is believed, in

general estimation, to have earned the name of being the

worst one ever known. A worthy chaplain—in old-

fashioned times when the science of government was
more respected and studied, because less understood,

than now—in his opening prayer at the session of the

legislative body which had secured his ministrations,

besought that the Lord would vouchsafe wisdom to the

members of the Legislature and would " over-rule all

their doings." This was, of course, an accidental slip,

but is nevertheless a good satire on most legislative

bodies now-a-days. And since we forget its predecessors,

as we do the aches of yesterday, the law-makers of 1880

will really be regarded as peculiarly objectionable.

They will be remembered, however, by the business

community with probably the greatest disfavor because

of their action upon the proposed amendment to the

constitution with regard to biennial sessions. One Legis-

lature had passed this measure. It might have been sub-

mitted to the people this fall, and adopted; but the Leg-

islature of 1880 has killed it, although the session which

has just closed furnished in its history the very strongest

argument in its favor. Now it will require two years

more before the people can vote upon it. And yet, what

is a session of the Legislature, judging from the past

one ? The bulk of the time is frittered away in simply

proposing measures which disturb business interests, and

all the real work is done in a hurry. Legislation, under

this method, is a game of foot-ball. There is a great cloud

of dust
;
you see a confusion of hats, heads, feet and mem-

bers, nothing distinguishable from the mass; finally the

ball, long out of sight, emerges in some distant or unex-

pected corner of the field, or, mayhap, shoe's wildly over

the fence out of sight, and is found only after long

search. Back and forth fly the bills between com-

mittees and houses ; amended, reported, delayed,

" read" once, twice, thrice ; committed and recommit-

ted, like the culprits they are
;
passed, recalled to be

pat into shape, vetoed, and miscellaneously boxed

about, no one can tell what is and what is not done,

whether he is inside or outside these " deliberative"

bodies, until he has collected his scattered faculties at a

distance. Bills which ought to go through, if by acci-

dent there are any, are lost ; objectionable ones are

passed, nobody knows how ; uproar becomes tumult,

day is protracted into night, and everything goes like a

half-frantic dance, as the hour of closing approaches
;

sometimes the clock is secretly set back ; then the gavel

cuts the hubbub short, and everybody withdraws to a

distance and begins to hunt for the foot-ball—in other

words, to find out what has been done and from what

we are to be delivered.

Is this an overdrawn picture ? Thrust a stick into an

ant-hill and the colony is thrown into a state of excite-

ment; there are some remote seaports whose little popu-

lation is so bound up with "the ship" of the place that

when she leaves or arrives everything is suspended to

wait upon the event. So there are two dates when this

State, more emphatically this city, is particularly dis-

turbed. One is when the Legislature meets and anxiety

begins; the other is when it adjourns and relief super-

venes; the interval is a term of what doctors would call

hysterical nervousness. Year after year the same schemes

are "introduced"—as though familiarity had not made

introduction unnecessary—are set up, to be knocked

down. Could measures have been framed more senseless

and more disturbing, at the same time preserving the
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Bemblance of sanity and honesty, than the vetoed Bank

Tax bill, the Life Infiurance Tax bill (recalled

and amended again), the Valued-Policy bill, and

others which deserve to meet a common fate ? The
subject of taxation has been treated with hardly more

dignity, thoroughness, and wisdom, than we should

expect to find in the ward primary meetings of any large

city. The Bank Tax bill was so mischievous that i'ts

results began to manifest themselves even before the

Governor had opportunity to hit it; the dose was bo

repugnant to financial health that the system exhibited

reactionary effects before it was swallowed. The session,

in a word, was certainly extraordinarily disquieting to

business interests.

When all the foregoing is painted in the severest hues

it is not an arraignment of individuals—it is only a

statement of tlie ordinary workings of a wrong system.

What need can there be of so much law-making, that a

State shall be fairly kept in order and its people

have opportunity to do for themselves the best they

can in the struggle of life? Such a question answers

itself, and the late date at which each Legislature really

begins to work proves it. Furthermore, it is a truth

that the less law-making we have in quantity the better

it is in quality, and the converse ; so experience in

twenty-nine of the thirty-eight States has shown. There

is r.o argument lacking in favor of the change from

annual to biennial sessions; there is none against it,

except that it might " winter-kill " some of the pro-

fessional politicians, who, however—if they must live

and cannot be made to earn their living—could be more

cheaply supported in a special asylum. And yet the

measure has been strangled.

READING RAILROAD FAILURE.
No better evidence could be offered of the truth of

our ren-arks in a previous article, as to the stability and

strength of the industrial situation at the present time,

than is afforded by the suspension of the Philadelphia &
Heading Railroad. Here is a corporation having,

together with its creature the Coal «fc Iron Company,

obligations outstanding amounting to almost $200,000,-

000. Its securities are widely distributed, being scat-

tered over two continents. The parties interested rep-

resent all classes of society, from the small holders who
unwisely invested their little surplus in the road, hoping

thus to add ultimately to their savings, to the larger

holders who embarked in the enterprise on a business

venture. The influence of the failure is, therefore, very

far-rtaching in its consiquences. To a large number of

persons it means diminished resources for many a day to

come, while to others it has dealt a blow so disastrous

and cruel that it will need the summation of all their

power and energy to recover from its effects. Besides

this, the disaster has exerted a very depressing force

upon the properties of the other anthracite coal-carrying

companies and has been the means of pushing stock prices,

which have been declining so steadily of late, to still lower

figures. How great the total decline has been will appear

from a statement on another page, already alluded to in

the article mentioned above, wherein it is shown that, tak-

ing the highest prices in the early part of the year and

comparing them with those made this week, on all the

stocks sold at the New York Stock Exchange, a shrinkage

in values amounting to $200,913,259 has occurred.

Yet, such is the inherent robustness of our industrial

system now, general business activity has not been re-

tarded. There has been much excitement at the Stock

Exchanges, and, in consequence of the large fall in

prices, there have been periods during the week when »
panic in the stock market seemed imminent, but at no
time has this panicky feeling extended beyond the

stock to the general markets. IIow different this result

from what followed upon the announcement of the

failure of Jay Cooke <fc Co., in IS?.*} !

The circumstances now are much changed, however.
Our weak condition then, consequent upon a long period

of over-trading and over-sanguine speculation, is well

known. Since that time we have lived through an er»

of reduced expenditures, small profits and moderate ex-

pectations, or, as it were, we have been down to a fixed

diet, with regular habits and rational stimulants. In

1873, while the vital energies of the nation had been
strained to the utmost and the system become deranged
by a departure from well-established rules, it needed but
a slight shock to prostrate the entire business commu-
nity. Now we have regained our wonted strength—we
stand on a fixed and firmer basis, a new vigor has been
imparted to our industrial vitality, and a larger confi-

dence is felt in the stability of things. We are, there-

fore, in a state to stand much severer blows than in

1873, and to be not at all disconcerted thereby, just a»
the pugilist receives the hard knocks of his opponent
with perfect complacency, assured that the rigid course

of training which he has undergone has given him
powers of endurance not previously possessed.

As to the failure itself, the explanation quite generally

given is, it seems to us, hardly adequate to account for

its occurrence now. To be sure, the floating debt was
large, and the funded indebtedness was simply enor-

mous, conditions requiring wise management, indeed, to

avert ultimate ruin. But why the concern should sus-

pend at this time, when according to its own summaries
it was showing a decided improvement in revenues on
last year's business, is not clear. For the first four

months of its fiscal year, December 1 to April 1, it

reported gross earnings, from the Railroad and from the

Coal & Iron Company, of 18,133,783, against $0,069,1-19

in the corresponding four months of the previous fiscal

year, a gain of over $2,000,000. With such a statement

as this, does it seem likely that the friends who helped

to carry the corporation so far through, would fersake

it now, when its business was exhibiting such gratifying

signs of progress ? If some of the company's notes fell

due and it was found necessary to renew them would
not these parties feel less reluctant to grant aid than

formerly ? Would they be likely to jeopardize their

own interest in the company, to the extent of the paper

held by them, except there were good reasons for doing

so ? Does it not rather seem that there must have been

other causes not apparent on the surface, which induced

these people to withhold further support ? If so, what
were these causes ?

In the present condition of the company's affairs it is

of course impossible to obtain any ofKcial information,

but a statement has been circulated in certain quarters

which may possibly give us a clue. This report states

that, when the demand for railroad iron was at its

height, the managers of the Reading, finding that the

Coal & Iron Company's rolling mill at Reading had

orders far beyond its capacity to fill, and anticipating a

large increase in the future, leased or bought two ad-

ditional mills, one at Pottsville and the other at Dan-

ville. They also made contracts, in Europe and America,

at the high prices then current, for enough old rails to

supply the supposed wants of the three mills during 1880,

the rails to be delivered and paid for at stated times.

Subsequently came the reaction in the iron trade, familiar
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to all, and the Reading could not sell its new rails except

at a sacrifice ; while at the same time the old rails were

being tendered it at the contract prices, about fifteen

dollars a ton above the market rates. This, of coarse,

rapidly augmented the company's floating liabilities; and

not being able to obtain new loans to supply pressing

wants, it had to succumb. If these assertions are true

—

and a paragraph in the bill in equity filed in the Circuit

Court of Philadelphia, saying that " the unexpected

" reaction in the iron trade has led to the present embar-

" rassed condition," may offer some confirmation of them

—the company's speculation in iron has ended as disas-

trously as its speculation in coal lands.

The failure will not prove an unmixed evil if its lesson

is taken to heart by our railroad managers and officers.

It matters little whether the speculation in iron, added

to the speculation in coal, produced the final collapse or

whether the latter alone brought it on. It was specula-

lation in affairs outside its legitimate sphere that did

it—that is the essential point. How the Reading

became interested in coal production as well as trans-

portation, is within the memory of all. The leading

consideration that influenced the management was that

a competing line might be built to the same coal-fields

and secure part of the Reading's traflic. To provide

against such a contingency, they made arrangements to

buy the fields, and, as they could not do it directly,

organized the Coal & Iron Company. The unwisdom

of the policy soon appeared, and has become more

apparent as the Reading has become more deeply

involved in the Coal & Iron Company's affairs. For

the last four years it has held $39,737,965 of the Coal

CoDipany's bonds, in addition to the $8,000,000 of stock,

and had besides, on November 30, 1879, $5,177,919 of

the floating notes.

Will our railroad directors heed this lesson? We sup-

pose not. We all learn more readily by our own ex-

perience than by the experience of others, and the

managers of corporations are no exception to the rule.

Then human nature is so constituted that each man sup-

poses that the natural laws which have worked to defeat

the well-laid plans of his neighbor, will somehow

—

through the interference of a providence or some other

agency—be suspended or held in abeyance in his case.

Men refuse to see the similarity between their projects

and those that have been tried before, and the lessons of

history are thus being constantly repeated.

But if the managers of corporations fail to be im-

pressed by precedents, the sorely-tried security holders

will not easily forget their own bad fortune, and their

experience will not be entirely lost on others. And here,

after all, lies the sovereign remedy. No undertaking

can even for a moment struggle on without the support
of the investing public; and with them, therefore, rests

the responsibility. Let them recognize it in the future

and let them not forget ihe policy usually pursued which
brings with it such deplorable results. The method of

procedure is somewhat as follows. The managers of a

corporation discover a weak point in their system. In-

stead of strengthening the feeble section in the best way
possible with the means at command, they neglect ii

altogether, but seek to counteract its possible ill effects

by expanding their operations, either confining them-
selves to their own field, or, as in the case of the Reading,
going entirely out of their sphere into another domain of

business. If this process, as unfortunately happens
quite frequently, only serves to encumber the

eystem with another weak part, then the • same
king is repeated again and again, each time on

a larger scale, the magnitude of the venture grow-
ing as the company's needs grow. Naturally a

structure composed of frail parts does not make a very
strong whole, and sooner or later it comes down with a

crash. In other instances the directors of a small but

well-paying concern become troubled with its and their

comparative insignificance, and set about to overcome
it. Then arise a series of expedients having this end in

view. Extensions in every direction, often into new
aud unexplored regions, are made. These are repeated

and multiplied until circumstances force a halt. The
result is the same as in the first instance. The load is

too heavy to carry, and relief can only be found by
throwing off a portion of the burden. In either case the

projectors of these magnificent enterprises almost invari-

ably escape without serious injury.

Such schemes as these can be and should be avoided in

the future. Let the investor carefully and closely scru-

tinize any and all plans soliciting his aid, and let him
refuse to give encouragement to endeavors that have
no fair basis in reason. Let him not be misled by flatter-

ing prospects, unlimited promises and large allowances.

If he does embark in an undertaking, let him make sure

that the managers do not attempt to do too much. If

an extension is found desirable it should be made, but

care should be exercised that it is desirable. Thus
those that wish to float doubtful and unripe enterprises

will be left without either moral or pecuniary support,

and we shall not again have to record the lamentable

consequences that flow from ill-advised endeavors.

Pennsylvania Raileoad.—^This great corporation adopted
the plan a few years ago of issuing monthly statements showing
the inc ease OT decrease in earnings as compared with the pre-
ceding year. It seems very strange that the company does not
issue a plain and direct statement of actual gross and net earn-
ings each month as compared with the preceding year. We
think it must be an oversight in regard to this piece of routine
work which permits an important statement to be still issued
in such an obscure way that every person who reads it requires
a volume of last year's Chbonicle in his pocket to find out what
the company is really making. The April statement is just out,

and we nnd out, after some cilculations, that the company had
net profits on all its lines, east and west, of $1,807,151, against
$934,362 in April, 1879 ; and for the four months, January 1 to

May 1, the company has had net profits of ? i,896,764, against

$4,263,551, an increase of 12,633,213 this year. This is. we
believe, the best exhibit that can be made by any railroad in

the country. To clear away the obscurity and present the gross
and net earnings on the lines east of Pittsburg, and the net
surplus each month on the lines west of Pittsburg, the follow-

ing tables have, with some difficulty, been prepared:

ALL LINES EAST OF PITTSBUBO & ERIE.
. Gross earuiags. , . Net eamtugs .

1880 1879. 1880. 1879.
January $3,083',551 $2,5.13,424 $1,366,298 $1,019,531
February 2,944,576 2,.'5.38,039 1,232,182 1,172,986
March 3,278,186 2,603,068 1,511,248 987,223
April 3,488,306 2,630,022 1,495,582 1,031,023

Total $12,794,679 $10,314,553 $5,605,310 $4,210,768
ALL LINES WEST OF PITTSBUBQ * ERIE.

iVe< surplus above all liabilities for rentals, interest, <tc.

1880. 1879. Inc. In 1880.
January $305,304 $161,727 $143,577
February 116,710 Det. 35,830 152,540
March 557,171 23,552 533.619
A^U 312,269 Def. 96,666 408,935

Total $1,291,454 $52,783 $1,238,671

MissoiTEi Kansas & Texas.—The St. Louis Repvb'.iean of Majr

24 says :
" It is learned from a leading railway man, in a posi-

tion to know, that at the stockholders' meeting of the Missouri

Kansas & Texas Railroad held at Parsons, Tex., on Wednesday
last (two-thirds of the stockholders being present and voting),

they passed a resolution recommending that the M. K.|& T. road

be leased to the Missouri Pacific Railway Company for ninety-

nine years. To this end they further empowered the directors

of the company to make such lease, the Missouri Pacific agree-

ing to pay interest on the first mortgage bonds, the surplaa

above that of the earnings to be turned over to the stockholders

of the M. K. & T. R. R., to be disposed of under their dir»ction. ^

It is also ascertained from a good source that the stockholders

of the Missouri Pacific road some time ago authorized the

directors of the road to make such a lease as implied in the

above resolution. This arrangement, when eflfecteo, gives Mr.
Gronld a direct connection with the Texas system of railroads,

and places the M. K. & T. in closer connection than heretofore

with St. Louis ; in fact, making it a St. Louis road, its p»r»-

mt'unt interests naturally belongmg this way."
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RANGE OF STOCKS FROM JANUARY 1 TO MAY 2b, 1880.

The table below presents a list of all the stocks of steam railroads now on the New York Stock Exchange list,

together with the total amount of their capital stock outstanding, which is soon to be $1,153,492,553. The highest and

lowest prices for the current year, to and including May 'J5, are also given, and the per cent of difference between the

extreme points reached. The last three columns show the lowest prices made on May 25, which was the culminating

day in the recent stock decline ; the difference between the highest point of the year and the lowest on May 25; and

finally the amount represented in round figures by this decline, which appears to be $200,913,259.

RANGE IN PRICES OF STOCKS AT THE NEW YORK STOCK EXCHANOE.

NAMES. A mount of fitock

Outstanding.

Albany & SiiBqnchanna
Boetou <t New York Air Line, preferred..
BarlinKton Cedar Rapids & Northern—
Canada Southern
Cedar Palls & Minnefiota
Central of New Jersey
Central Iowa, common

Do Islprefcrred
Do 2d preferred

Central Pacific
Chesapeake & Ohio, comman

Do 1st preferred
Do 2d preferred

Chicago li. Alton, common
Do preferred

Chicago ifc Northwestern, common
Do preferred

Chicago St. Paul & Minneapolis, common.
Do preferred

Chicago Rock Island & Pacific
Chicago Burlington & Quincy
Chicago Milwaukee & St. Paul, common .

Do preferred.
Chicago St. Ix)ul8 &. New Orleans
Cincinnati Sandusky & Clevel'd, common

Do preferred
Cincinnati Hamilton & Dayton
Cleveland & Pittsburg, guaranteed
Cleveland Columbus Cin. & Indianapolis.
Columbus Chicago & ludiana Central
Delaware Lackawanna & Western
Dnbuquc & Siou.i City
Erie* Pittsburg
Frankfort & KoKomo
Hannibal & St. Joseph, common

Do preferred
Harlem, common

Do preferred
Houston <fe Texas Central
Illinois Central
Indiana Bloomington & Western
International & Great Northern
Joliet & Chicago
Lake Shore & Michigan Southern
Keokuk <& Des Moines, common

Do preferred
Louisville & Nashville
Long Island
Lake Erie & Western
Louisville New Albany <b Chicago
Manhattan Beach Company
Michigan Central
Missouri Kansas & Texas
Morris & Kssex
Mobile & Ohio
Manhattan Elevated
Marietta &. Cincinnati, 1st preferred

Do 2d preferred
Memphis <St Charleston
Metropolitan Elevated
New York Elevated
New York Central &. Hudson River
New York New Haven & Hartford
New York Lake Erie & Western, common

Do I)referred
New York Ontario <fe Western, common . .

.

Do preferred..
Northern Pacific, common

Do preferred
Nashville Chattanooga & St. Louis
North Wisconsin
Ohio & Mississippi, common

Do preferred
Ohio Central
Panama
Philadelphia & Reading, common

Do jtreferred
Pittsburg Fort Wayne & Chic, guar

Do special
Pittsburg Tltusvllle <Jt Buffalo, common .

.

Do preferred..
Peoria Decatur & Evansvlllc
Rensselaer & Saratoga
Rome Watcrtowu & Ogdensburg
St. Louis Alton & Terre Haute, common

.

Do preferred
Belleville & Southern Illinois, preferred

St. Louis Iron Mountain &. Southern
St. Louis & San Francisco, common

Do preferred
Do 1st preferred

St. Paul lb Duluth, common ,

Do preferred
St. Pan! ii Sioux City, common

Do preferred
Bt. Paul Minneapolis & Manitoba
Terre Haute & Indianapolis
Toledo Peoria & Warsaw
Texas & Pacific
United New Jersey Railroad &, Canal...
Union Pacific
Wabasli St. Louis &. Pacific, common . .

.

Do preferred. .

.

Warren

3,500,000
2,210,500
5,500,000

15,000,000
1,587,000

18,503,200
2,100,000
1)07,000

1,167,800
54.275,500
15,800,138
5,417,803
7,038,905

10,065,300
2,425,400

14,988,697
21,525,002
4,000,000
1,000,000

20,980,000
31,004,456
15,404,201
12,279,483
11,330,400
4,500,000
429,000

3,000,000
11,244,250
14,991,800
13,938,972
20,200,000
5.000,000
1,998,400
000,000

9,168,700
5,083,024
7,950,000
1.550,000
7,722,900

29,000,000
2,500,000
5,500,000
1,500.000

50,000,000
2,600,400
1.524,600
9,052,950
3,200,000
7.000,000
3,000,000
5,000,000

18,738.204
21.405,000
15,000,000
5,320,600

13,000,000
8,130,719
4,460,308
5,312,725
0,500.000
6,500,000

89,428,300
15,500,000
77,107,700
8,140,700

35,000,000
2,000,000

29,952,000
43,800,000
6,575,295
900,000

20,000,000
4,030,000
4,000,000
7,000,000

32,726,375
1,551,800

19,714,285
6,329,300
0,339,700
480,000

3.500,000
7,000,000
5,293,100
2,300,000
2,408,400
1,250,000

21,202,661
8,573,300
9,768,400
3,721,720
4,055,400
4,823,800
5,887,500
5,887,500

15,000,000
1,988,000
3,000,000
7,706,000

20,490,400
50,702,200
20,000,000
20,000,000
1,800,000

Totol I 1,153,492.553

Range from January 1 to May 25, 1880.

Highest.

IIOI3 Mar. 20
61!ti Jau. 15
80 >a Mar. 29
74 12 Jau. 14
29 Mar. 31
OON Mar. 8

87 Jan. 29
25% Mar. 8
35 Mar. 6
27 >4 Mar. 6
116 Mar. 29
127 April 8
97 Mar. 31
\U)H Mur. 23"

60>s April 10

194'^' April '14
152 Jau. 26
85=8 Mar. 27

107»3 Mar. 29
48 Jau. 21

114 AprU29
8258 Feb. 24
25^ Jau. 20
9478 Mar. 22
71^ Mar. 27

23 Feb. 13
42 la Feb. 24
76 Feb. 24
180 Feb. 20

9II2 Mar. 9
110 Mar. 31
45% Jau. 27
50 Feb. 25

111^8 -Mar. 4
201a Jan. 13
41 Jan. 12

1641.J April 2

38% Mar. 4
109 Feb. 21

95
49 14
no's
29 J4

57 13
18
I2I2
391a

121
I2714
1.37
163i«
48 'e
7378
31%
84
36
60

128

Mar. 5
Jan. 27
Feb. 28
JIar. 8
Mar. 16
Jan. 12
Jau. 12
April 3
Jan. 3
Jau. 15
Mar. 31
May 25
Feb. 2
Feb. 2
Feb. 19
Feb. 19
Jim. 14
Jau. 13
Mar. 5

4413 Mar. 6
84 3e Feb. 24
28ie Feb. 19

190 AprU 13
72% Jan. 3

ilijia Mar. 23

28 14 Mar. 22
120 Jan. 22
35 Feb. 14
31 Jan. 14
7OI2 Jan. 14

"66' "Feb! 17
48 Feb. 2
6OI4 Mar. 8
831s Mar. 9
40 Feb. 28
70 Feb. 28
451a Mar. 29
8314 Feb. 17

473b Mar. 3
161 May 7
t 97% Jau. 19
48 Jan. 27
72»8 Jan. 27

10018 Jan. 17

Lotcetl.

100 Jan. 2
40 May 12
50 May 25
40 May 17
14 Jan. IG
45 May 25

63 May 14
15 May 10
241a May 19
17 May 7
991a Jon. 2
117 Jan. 16

87% May 11
104 Feb. 10
44% May ::5

149" Jan." "2
*113ia May 25

6«i8 May 25
99 May 10
23 May 11

1V6% Jan. '2

61 May 25
9I9 May 11

681a May 25
60 Jan. 16

"22 "Feb! "13
2278 May 25
63 13 May 25
158 Jon. 2

49% May 17
991s Jan.
25 May 11
39 April 29

9758 May 25
9 May 13

26 May 14
86ie Jan. 8

2014 May 11
55 Jan. 3

75
2816

100
12
24
6
3

3913
92

112
122
155
3OI4
47
23I3
76
20
39%
60

May 17
May 25
May 24
May 7
May 18
May 7
May 12
April 3
April 2
April 2
May 11
Jon. 2
May 25
May 25
Feb. 14
Mav 4
May 11
May 24
May 25

23 May 25
57% Jau. 2
14 May 11

168 Jan. 2
I714 May 24

112 Jan. 2

18 May 11
111 Jan. 17
20 Jan. 2
15 May 14
42I2 Jan. 2

34 la May 25
2514 May 11
33 May 11
00 May 11
37 April 20
05 April 21

May 2535
71 May 11

30 May 13
1571a Mar. 25
80 May 11
261a May 25
51 14 May 25

100 Jon. 12

DijlTer-
tnet.

Per 01.
lOia
21%
30is
34 13
15
45 14

24
10%
lOifl
IOI4
Ifiia

10
9%
6I3

15%

'45%
*38ia
IS's
S^

25

714
21!>8

15=8
26%
Ilia

"i"
lOSg
I213
22

'41%
lOia
20%
11

i's'ia

Ilia
15
78%

i's'ie'

54

'20"

21ifl
loia
1714
3312
12
91a

29"
1514
15
8I3

1858
26'8
8>4
8

16
2058
68

21%
2058
I4ie
22
6518

7ia

IOI4
9

15
16
28

31 is'

22%
27 14

231a
3
5

IOI3
1214

17%
31a
17%
211s
21%

LovxMt Price
Hay 25.

107

"lid"
48%
45"

63
15

IO3I3

"87!%'
106
44%

'isfia'
*113ia

661*
99
23

112
01
10
681s

22^8
631s

lOOis

97%'

iao"

"si"'

75
2818

101
I316
2514
6i«

93
II2I3
'122 14
162
30 14
47
25

"2018"

40
60

"23"
69%
171a

170
18^8

'ii8

3413
29
38%
61

35
72

801«
26 19
51I4

Detline from
Uigh'st Priee
0/ year to
Lowest OH
May 25.

Per CI.

"sole
25%

'"45 ii'

24
10%

I2I3

9%'
41a
15%

"•jii'
•38I3
18'8
81b
25

2
21%
15ifl

26%

lOSg
12>s

91b

'l3ii'

'4413'

"17%'

20
21 le

913
1616
3214
11^8

28
14%
14%
lis

1858
26T8

6%
"15

'8
20
68

"21ii'
15
1058
20
53I3

"iii"

3II3
19
211*
221s

lOia
1114

1718
211s
21%

A mount
Kepretenttd

by this
Derline, in
llouMt Pig'I.

105,1000

1.600,000
3,750,000

8,353,440

13,036.120
1,500,614

1,207,836

1.343,983
861,024
60,000

1.408,600
»11,781,693

2.772.767
982.350

2,834,100

224,874
3,148,878
2.000,846
0,812,000

1,742,053
600,963

2,610,000

6,500,000

3,983,208

1,190,000

3,747.641
4.405.050
1.350,000
851.296

4,160,000
894,379

1,820.000
910.000

12,519.962
155.000

13.879.386
2.118.143
2,100.000

4,492,890
8,760,000
4,471,201

4.200.000
604.500
400,000

1,400.000
17,344,978

197,144

6.572.824
1.628.027
2.051.364
818,778

688.750
647.625

8.620,574
4.200.000
4,200,000

200.913.2S9

* Ex-scrip dividend of 20 per cent April 10, 1880. t Prior to consolidation.
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(From our own correspondent. 1

London, Saturday, May 15, 1880.

There has b?en a fair demand for money during the week,

both in connection with the Stock Exchange and the general

purpose-s of trade. The rates of discount have not varied to

any important extent, the minimum quotation being 2% per

cent. This week's Bank return confirms the very general

impression that immediately-dearer money is not probable.

The total reserve of the establishment has been augmented by

nearly £516,000, and the proportion of reserve to liabilities has

risen from 46-36 per cent to 48 per cent. There is, at the same

time, a diminution in the total of " other securities" of £301,-

495, and consequently, from a financial point of view, the

return is regarded as very satisfactory. Compared with last

year, however, the position of the money market is decidedly

more encouraging. The rates of discount are still low, but

there is not that tendency to depression which has characterized

the summer months for some years past. The supplies of float-

ing capital have nnqnestibnably diminished, owing partly to

the improved condition of business and to the advance which

has taken place in the value of goods and securities during the

last six months. It is perhaps possible to take a less favorable

view of the future course of the market, as in the event of the

sanguine views which some persons entertain with regard to

the development of our trade and of general enterprise prov-

ing correct, the market might very speedily assume a condition

of considerable stringency. As we approach the close of the

year should there be improved means for the employment of

money, at higher rates of discount, the activity which has

characterized the stock markets of late will disappear, unless it

can be proved that an increased trade will increase the divi-

dends on railway property, so as to enable investors still to

secure a satisfactory rate of interest. The dividends which

were paid for the half-year ended December 31 last occasioned

some surprise ; but it was speedily discovered that the distribu-

tions of profits which directors were enabled to make were

increased not by any improvement in traflics, but by the sale of

accumulated stocks of old iron, which were freely disposed of

during the autumn months. Such pieces of good fortune

cannot be of very frequent occurrence, and, in order to main-

tain their dividends for the current half year, legitimate busi-

ness will have to be relied upon, and to some extent this has

been satisfactory ; but railway shares only yield the investor

ahout 4 per cent, so that if money should advance to that point,

and ultimately exceed it, capitalists will realize, and some
weakness in the market may become apparent. Sound British

railway shares are, however, likely to continue in demand, as

the majority of such undertakings are now worked at a very
low rate, and there seems to be no doubt that there will be a
decided increase in the trafiic—both passenger and goods —during
the year, trade being better, and there being eveiy prospect of

augmented movements in agricultural produce. The following

are the present quotations for money :

Open-market rates - Per cent.
4 months' hank hills 3%a3i4
6 moTitljs' bank bills 338®3i2
4 & 6 mouths' trade bills'. 3 "a » 4

Per cent.
Bank rate 3
Open-market rates—
30 and 60 days' bills 2''9a3
3 months' bills 2''8®3

The rates of interest allowed by the joint-stock banks and
discount houses for deposits are as under

:

Per cent
2
2
2=4

Joint-Stock banks
Discount houses at call ''.'.'.''.'.'.'.','.'.'.'.'.'.

Do with 7 or 14 days' notice'"!!!!!!"!!!!!]

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of Con-
sols, the average quotation for English wheat, the price of
Middling Upland cotton, and the Bankers' Clearing House
return, compared with the three previous years :

1!1,148,443
15,854,724

1880
Circulation, including £
Bank post lulls 27,529 340

Public deposits 7,131,197
Other depo.iits 25,581,346
Govcrnurtspcurities. 15.004,230
Other securities
Res've of uotcs & coin
Coin and bullion In
both ilepartmcntfl..

Proi>ortiou of reserve
to liabilities

Bank rate
Consols
EnK. wheat, av. price
Mid. Upland cotton .

.

CJearinK-House ret'n

1879.
£

29,051,516
7,217,639

29,498,741
14,675,257
20,972,066
19,046,477

1878.
£

26,019,777
6,726,485

21,417,030
15,556,488
19,914,371
10,627,882

1877,
je

28,812,530
6,637,403

21,203,571
15,301,904
19,365,162
11,514,653

28,093,519 33,414,852 23,353,427

48-04
3 p. c.

99
468. Od.
6>li6d.

04,914,000

24,993,603

4014

93'f

51-47 37-33
2 p. c. 3 p. c.

98% 96I4
408. 9d. 52s. 4d. 65s. 7d:

"d- Od. S'kd.
84,262.000 86,828,000 108,773,000

ihere has been a moderate demand for gold for exportation

d. s. i
77 9>2a ...

77 11 ® ...

74 « © 75
73 9 ® ...

76 31^!®
76 3>4®

d.

52»,e -a

.529i,
'

to the Continent during the week, and all the imports have
been absorbed for that purpose ; but there has been no import-

ant movement at the Bank of England. The silver market has
been steady, both for bars and dollars. The present quotations

for bullion are subjoined

:

GQI-D.
Bar gold, lino peroz. standard.
Bar gold, containing 20 dwts. silver, per oz. standard.
Spanish doubloons per oz.
South American doubloons per oz.
United States gold coin per oz.
Oerman gold coin jieroz.

SILVER. d. d.
Bar silver, fine per oz. standard.
Bar silver, coutain'g 5 grs. gold pr oz. standard, last price.
Cake silver per oz. SO^ia ®
Mexican dollars peroz. 5219 ®
Chilian dollars peroz ® ....

Quicksilver, £6 15s. Od. Discount, 3 per cent.

In consequence of the miscalculation as to the expense of the

Afghan War, the IndiaTi Government give notice of the issue of a
loan for £3,130,000, to be tendered for at Calcutta not later than

the 14th of June. It is expected that the loan will be chiefly

subscribed for in this country.

With improving trade and less depressed prices, the inevita-

ble strikes have commenced, and in Blackburn and the district

there are now some 30,000 idle hands. Great efforts were made
to postpone the demand for higher wages, but the men were

determined, though it is not expected that the movement will be

of long duration.

The following are the current rates of discount at the prin-

cipal foreign markets

:

Bank
rate.

Open
market.
Pr. ct.
2l8 3>238
2% 83
3 ®3>4
2»8®2-'8
2ia®2%
215-312%

4i2®5

Bank
rate.
Pr. ct.

4
4

Genoa
Geneva
Madrid, Cadiz &
Barcelona 4

Li.sbon & Oporto. 6
Copenhagen 4'2!4'3

New York
Calcutta 6

Open
market.
Pr. ot.

4
3i2®4

4 ^S
5%®6
4 3414
5 ®6

Pr. ct.

Paris 213
Amsterdam 3
Brussels 3^
Berlin 4
Hamburg 4
Frankfort 4
Vienna 4
St. Petersbure ... 6

The steady advance in the value of wheat in the United

States has caused a rather firmer tone to prevail here, but there

has been no rise of importance in the quotations. Holders

have succeeded in obtaining rather more money, but millers

buy with extreme caution, and there is no activity in the trade.

The weather is very fine, but there is no rain, and there seems

to be indications of a dry season.

During the week ended May 8, the sales of home-grown
wheat in the 150 principal markets of England and Wales

amounted to only 23,900 quarters, against 57,477 quarters last

year ; and it is estimated that in the whole kingdom they were

95,600 quarters, against 230,000 quarters in 1879. Since harvest

the sales in the 150 principal markets have been 1,105,130

quarters, against 1,975,276 quarters ; while it is computed that

they have been in the whole kingdom 4,420,520 quarters,

against 7,901,000 quarters in the corresponding period of last

season, showing a deficiency of about 3,500,000 quarters. With-

out reckoning the supplies furnished ex-granary at the com-

mencement of the season, it is estimated that the following

quantities of wheat and flour have been placed upon the

British markets since harvest

:

1878-9. 1877-8. 1876-7.
34,003,965 40,275,793 27,281,004
6,203,007 6,254,125 4,581,840

1879-80.
Imports of wheat. cwt.42,740.014
Imports of Hour 7,290,705
Sales of home-grown
produce 19,135,600

Total 09,193,379
Deduct exports of
wheat and flour 1,027,383

34,238,116 27,211,950 29,053.236

71,452,083

1,329,040

73,741,863

1,400,499

60,916,080

723,056

Eesult... 68,170,991 73,123,048 72,341,309 00,193,024
Av*ee price of English
wheat for the season. 478. Od. 408. 5d. 528. 7d. 50s. 6d.

Visible supply of wheat
intheU. S oush. 22,300,000 15,103,416 8,394,883 5,969,105

The following figures show the imports and exports of cereal

produce into and from the United Kingdom since harvest, viz.,

from the first of September to the close of last week, compared

with tha corresponding period in the three previous seasons:

IMPORTS.
1879-80. 1878-9. 1877-8. 1876-7.

Wheat c-wt. 42,746,014 34,005,965 40.273.793 27,231,004
Barley 11,198,000 8,372,941 10,087,700 10,314,306
Oats 9,459,304 7,365,855 7,899,786 6.819.666
Peas 1.467,400 1,090,390 1,250,748 913,023
Beans 1,785,099 881.024 2.453.328 3,310,679
Indian com 19,023,ii07 22,499,864 22,023.499 23,173,307
Flour 7,296,705 6,208,007 6,254,125 4,531,810

EXTORTS.
1879-80. 1878-9. 1877-8. 1876-7.

Wheat cwt. 911,743 1,231,401 1,347,614 687,878
Barley 21,185 91,907 40,985 43,785
Oats 78,458 66,971 59.773 82,393
Peas 86.219 13,420 16,953 20,952
Beans 34,420 10,467 16,967 24,717
Indian com 391,063 307,514 180,227 377,651
Flour 115.545 97.639 52.885 35,178

The following return shows the extent of the imports of wheat

and flour into the United Kingdom from September to April,
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iuclasiTe, together with the oonntries whence the principal

supplies were derived, a comparison being made with the three

previoas seasons :

WHBAT.
1879-80. 1878-79. 1877-78. 1876-77.

From— C?wt. Cwt. Cwt. Cwt.
Rnssla 3,612,506 6,530,306 5,372,751 5,414,890
United Stotea. .. .2'>,868.912 18,288,235 19,991,558 11,020,'J74
Brit. N. America 2.991,776 1,643,884 2,099,615 993.344
Oermauy 2,034,284 3,018,266 4,477,064 1,487,993
France 6,093 8,713 61,103 606,325
CWU 1,251,519 l."»3.061 182,590 165,973
Turkey, &o 860 132,017 192,138 501.866
ERypt 1.905,151 244.104 474.285 l,197.9'.i3

Briti8U India.... 1,335.070 596,920 3,600,803 2,689.062
Other couutries.. 1,207,769 1,032,220 804,340 877,125

K>tal 40,214,600 31,613,733 87,855,253 24,840,780

IXOUR.
1879-80. 1878-79. 1877-78. 1876-77.

Fi-om— Cwt. Cwt. Cwt. Cwt.
Germany 679,872 648,264 1,128,248 69.1.217
France 212.362 231,900 760.830 958.557
United States.... 4,785,188 3,381,983 2,239,783 1,279,432
Brit. N. America 237,594 186,413 245,215 146,890
Other couutriea.. 1,151,073 1,481,810 1,699,251 1,092,879

Total 7,086,089 5,928,375 6,073,327 4,176,175

Annexed is a return giving an estimate of the value of onr

imports of cereal produce since harvest, viz., from September

to April, inclusive, compared with the three preceding seasons

:

1879-80. 1878-79. 1877-78. 1876-77.
Wheat «23,665.8J9 £15.042,196 ii23,326,726 £13,824.771
BaMey 4,968,295 3.280,321 4.432,312 3.S98.3U
Oats.. 3,121,150 2,296,544 2,745,054 2,777,997
Peas 568,855 385,492 496,445 356,360
Beans 694,143 309,845 917,291 1,200.6:!4
Indian com.. 5,599,940 5,613,370 6.988,277 6,745,753
Flour 5,964,003 4,750,190 5,569,787 3,493,355

Total.... £41.582,223 £32,278,158 £44,475,892 £32,297,181

The value of our imports of cereals for the current season

already exceeds that of the previous season by £12,300,000.

EnsIiDh inarket Ueporta—Per Cable.

The daUy closing quotations in the markets of London and
Liverpool for the past week, as reported by cable, are shown in

the following summary:
London Money and Stock Marktt.—The bullion in the Bank

of England has increased £214,000 during the week.
Sat. Mon. Tuos. Wed. Thurs. Fri.
May May May May May May
22. 24. 25. 26. 27. 28.

Silver, per oz d. 52i8 52ie 521i8 52ii6 52>e 521,

«

Consols for money 993i8 993i8 99^18 993,8 996,g 99s,

g

Consols for account .... 995,6 995,« 996i8 99^8 99^8 991ib
U.S. 58 of 1881 10518 105 105 105 105 104''8
U. S. 4I28 of 1891 Ill 110^ 1103i 110% 111 IIII3
U.S. 4s of 1907 1093j lOflsii 109% 109% IIOI4 110«a
Erie, common stock 34% 35i8 SS^g 3438 34i9 35ia
Illinois Central 105 104 103 104 104ia 105%
Pennsylvania SOJfl 50 51Ja 52 52
PMla(lclphia.fe Reading. I414 10 IOI2 III3 12 ll's
New York Central 125 127 120 \11H 12S>3 129

Liverpool Cotton Market.—See special report on cotton.

Liverpool Breadttuffs Market.—
Sat. Mon. Tues. Wed. Thurs. Fri.
«. d. s. d. ». d. t. d. ». d. «. (/.

Flo>ir(er. 8tate)>pcent'1.14 14 14 14 14 14
Wheat, No. I,wh.l00 Ib.lO 1 10 1 10 1 10 10 10
Spring, No. 2... " 99 99 99 99 99 99
Wlnter,We8t.,n. " 10 6 10 6 10 6 10 6 10 6 10 6
Southern, new . "10 7 10 7 10 7 10 7 10 7 10 7
Av.Cal. white.. " 99 99 99 99 98 98
California club. " 10 3 10 3 10 3 10 3 10 3 10 3

Com, mix.,W.old* cent'l 51 51 51 51 5 1 50
do do new. " 5 O^a 5 O'a 5 0»3 5 O'a 5 OI3 4 11

Liverpool Provisions Market.—
Sat. Mon. Tues. Wed. Thurs. Fri.
8. d. B. d. 8. d. 8. d. 8. d. 8. d.

Pork, West. mess.. ^bbl.61 61 61 60 59 59
Bacon, long clear, cwt.. 34 31 34 34 34 34
Shortelear " 33 35 35 35 O 35 35

Beef, pr. mess, ^ tierce. 71 71 O 68 67 O 65 65
Lard, prime West, ^cwt.37 37 36 3 36 6 36 3 36
Cheese. Am. choice " 68 69 69 69 70 70

London Petroleum Market.—
Sat. Mon. Tues. Wed. Thurs, Fri.
d. d. d. d. d.

Pet'lenm.ref. |»gal... a .... ID .. 6^ .. » .. 6»9a6i4 -- » -•

Pet'leum, spirits "..®.. .®....ai....®....@....®..

®0mmet;cial im(l]E^isccXXmitans H^exus.

In our report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exportfl (exdosire of
specie) from the port of New York to foreign porta for th«
week ending May 25:

For the week...
Prev. reported.

EXPORTS FBOM lOW TOKK rOK TRH WEEK.

1879. 1880.
72,627 $8,859,51
24,233 13e,706,71i

1877. 1878.
$4,827,590 $6,665,806

101,872,011 133,702.070
«5,372,627 $8,839,553
121,124,233 13e,706,71i

Total 8'ce Jan. l.$106,699,60l $140,367,966 $126,196,802 $148,568,273

The following will show the exporta of specie from the port
of New York for the week ending May 22, and aliK> a eom-
parison of the total since Jan. 1, 1880, with the correapondiii^
totals for several previous years:

18-8tr. Santiago 8t Jago de Cuba. .

{ cbulVll?. dou! }
*3,838

19—Str. Weser I»ndon Hex. «Uv. doU. 9,200
20-Str. Westphalia London Hez.tllv. dala. 32,500

Eng. gold coin. 8,130
namburg Oer. sflv. coin . 2,700

22—Str. Patagonia Liverpool Mcx. hIIv. ilola. 68,913
22—Str. Bermuda Hamilton Kng. gold coin. 6,963

Totalfortho week ($107,131 silver and $10,083 gold) $U7.23i
Previously reported ($1,881,323 sUv. and $1,570,108 gold). . . 3,451,431

Tot. since Jan. 1, '80 ($1,988,474 sUv. and $1,580,191 gold) .. $3,568,665

Impokts and Exports fob the Week.—The imports of last

week, compared with those of the preceding week, show
a decrease in dry goods and an increase in general merchandise.
The total imports were $11,678,699, against $9,480,455 the pre-
ceding week and $11,872,362 two weeks previous. The exports
for the week ended May 25 amounted to $8,859,558, against
$9,171,858 last week and $7,704,922 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) May 20 and for the week ending (for general
merchandise) May 21:

Dry Goods
General mdse...

Total week
Prev. reported.

FOREIGN IMPORTS AT NBW YORK FOR THE WEEK,
1877. 1878. 1879. 1880.

$744,260 $846,949 $1,019,3.54 $1,811,760
6,038,421 3,413,583 4,424,473 9,866,939

$6,782,681
128,829.644

$4,260,532
112,722,137

$5,443,829 $11,678,699
120,847,902 197,916,763

Same time In—
1879 $8,203,268
1878 7,818,450
1877 15.268,782
1878 24,095,017

Same time In—
1873 $31,695,087
1874 21,517,935
1873 21.146,737
1872 26,717,264

Same time In—
1871 $31,395,861
1870 13,452,669
1869 13,116,354
1868 87,159,712

The imports of specie at this port for the same periods haTO

been as follows:

May.
17—Str. Alhanvbra' Nova Scotia Am. »tlT. coin.. $666
17—Str. Acapulco U. S. of Colombia. ..Am. sllv. coin.. 3,314

Am. gold coin.. 2,50O
For. gUv. coin.. 2,606
Gold bulllun... 2,230
Silver bullion.. 270

19—Sohr. Clotllde Haytl Am. sllv. coin.. 560
19—Str. Andes West Indies Am. sllv. coin.. 34,827
20—Str. CltyofNewYork.Mexioo Am. »11v. coin .

.

877
For. sllv. coin.. 147,443
Silver bullion.. 225

20—Str. Saratoga Mexico Am. gold coin.. 2,950
Am. sllv. coin.. 779

21—Str. Augustus] Venezuela Am. sllv. coin.. 1,137
Am. gold coin .

.

1 ,975

21—Str. Bermuda British West Indies. For. gold culn.. 1,565

22—Str. Etna Porto Rico Am. sllv. coin.. 248
22—Str. Donan Germany Am. trade doU. 34,066
22—Str. City of Vera Cruz. Mexico For. sllv. coin.. 8,181

For. gold coin.. 1,804

Total for the week ($235,198 sliver and $13,024 gold) $248,222
Previously reported ($2,072,783 sllv. and $1,246,384 gold) .. 3,319,167

Tot. since Jan. 1, '80 ($2,307,981 sUv. and $1,259,408 gold) ..$3,567,389

Same time In

—

1879 jil,182,383
1878 11,541,317
1877 6,643,755
1876 1,683,781

Same time In—
1875 $6,299,916
1874 2,280,541
1873 1,787,481
1872 706,535

Same time In

—

1871 $3,043,880
1870 6,987,090
1869 8,807,883
1868 3,241,313

The following table shows the receipts and payments at the

Sub-Treasury in this city, as well as the balances in the same,

for each day of the past week:

Receipts. Payments.
Balances.

Gold. Currency.

May 22...
" 24...
" 25...
" 26...
" 27...
" 28...

$
901,400 96

1,018.667 23
1,197.596 81
915,809 35

1,597,156 88
1,050,183 74

$
1,183.674 98
1,393.8.55 94

43--i.l>~:2 I'l

607. -J 411 :<l

4,203.291 52
988,412 83

$
92,645,717 26
92,306.737 92
93.128.806 75
!)3. 138.301 55
91.053,157 01
90,855,550 02

$
8,149,297 86
7,613.188 51
8,050,534 04
8,349,687 65
7,826,674 55
8,086,052 25

Total 6.680.874 99 8.81fi.5«l 66

Total s'ce Jan. I.$i35,612,325 $116,982,669 $126,291,731 $209,625,462

B.\NKI.\G AND FINANCIAL.

^" As a good paylnc Investment ive offer tbe

FIRST MORTOAQE BOXOS
of tho

NEW YORK WOODHAVEK & ROCKAWAY RAILROAD COMPANY

Interest Seven per cent per Annum,

Payable January 1 and July 1, in New Tork City.

Priscipai. dub i» 1909.

TOTAL AMOUNT OF ISSUE, ----- $1,000,000

Of which amount less than one-half remains nnsold.

This road wlU be completed by June 1, and wlU control the entlr*

railroad travel from New York to Rockaway Beach, where the finest

sea-side resort In the world is then to be opened to the public.

The mnning time from New York to Rockaway will be but twenty-ftT«

minutes, and the road and Its appointments are of the highest oharaeter.

We offer these bonds at 106 and accrued Interest.

Investors can obtain full particulars and InformaUon at our offloe.

FI8K 4 HATCH,

No. 5 Nassau Strekt, Nbw York.
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Slije ^awlijers' ^iiztXXc.

NATIONAL BANKS ORGANIZED.

No national banks organize^^during the past week.

DIVIDENDS.
The followIn« dividend has recently been announced

:

Kame of Company. Per
Cent.

WlieH
Payable.

Books Closed.
(Days Inclusive.)

Railroad.
Chlo. Burl. & Qulnoy (quar.) n Jnne 15 June 1 to June 17.

FRIDAY, ITIAY 28, 1880-5 P. M.
Tbe money Market and Financial Situatlou. At the date

of our last writing, a week ago, the financial market had just

met the shock occasioned by the Philadelphia & Reading su.s-

pension. The eflfect of such a failure could not avoid having

an extended influence, and the decline in the stock market
which followed almost amonbted to a panic at the severest

point of depression on Tuesday, the 25th inst. From that

point there has been a decided recovery, both in tone and prices,

and the feeling is quite general now that the lowest prices of

the long-continued stock decline were reached on that day.

There Ls no particular group or class of stocks belonging to com-
panies which have a similar sort of business in which any dis-

aster happening to one could so affect them all as the coal-road

stocks; and as the one weak point (which was known to be
weak) has now been probed, the situation is much clearer, and
the confidence in stocks at present figures is much more reason-

able than when they were 20 per cent higher; and under this

impression it is believed that there has been considerable buy-
ing of stocks by long holders. The reports of railroad earnings

keep up very well, and the Pennsylvania Railroad statement
for April, just issued, shows a wonderful increase in net profits,

both for the month and for the first four months of the year;
the net receipts from Jan. 1 to May 1 this year on lines east and
west of Pittsburg amount to $6,896,764, against $4,263,551 last

year—an increase of $2,633,213.

The money market works very easily, and on Government
bonds 2@3 per cent is quoted for call loans, while on stock col-

laterals the range is 3@5 per cent. Prime commercial paper is

now quoted at 4^@5 per cent.

The Bank of England statement, on Thursday, showed a
gain of f214,000 in specie during the week, and the percentage
of reserve to liabilities was 47 9-16, against 43 3-16 the week
before. The discount rate is still 3 per cent.

The last statement of the New York City Clearing-Honse
banks, issued May 22, showed an increase of $3,681,650 in their
surplus above the legal reserve, the total surplus being $13,-
919,975, agamst $10,238,325 the previous week.
The following table shows the changes from the previous week

and a comparison with the two preceding years.

$272,2.50.800 Dec.$G,a23,400

1880.
May 22.

Dlffer'nces fr'm
previous week.

1879.
May 24.

56,831.900
20,304,000

258,325,700
21,669,500

$64,581,425
78,501,400

luc,
Dec.
Deo.
luc

.

Deo.

553,900
194,400

2,750,200
2,140,200,

$687,550'
Inc. 2,994,100

$257,636,500
18,802,400
19,856,600

227,345.600
43,234,900

$56,336,400
62.087,300

1878.
May 25.

$233,997,200
19,827,100
20,O0.j,e0U
198,985,300
44.023,900

$49,746,325
63,851,000

I^ans and dls.
Bpecie
Carculatlon ..

Net deposits .

liegal tenders.

Legal reserve.
Keserve held.

BurpluB $13,919,975 Inc.$3,681.650 $5,2.30,900 $14,104^«i75

United States Bonds—There has been a decidedly active
business in United States securities, and this has been occas-
ioned by the growing ease in the money market, and also by
the following letter from Secretary Sherman :

Treasury Department, May 26, 1880
General Thomas Hillhouse, Assistant Treasurer United States New
York :

BiB-1 am not satisfied with the prices that the Department has been
COmpeUed to pay for the bonds recently purchased, and am disposed to
extend the call for bids to the fours and four-and-a-halfs, which, at mar
ket rates. wiU pay the Government a better interest. I have no fear
tut that Congress will provide means for the payment of the bonds as
they mature, and am quite sure the hope of the holders of bonds that
they will run longer than maturity Is unfoimded.
You will therefore please give notice that next Wednesday, and every

Wednesday thereafter until further notice, the Department will receive
tlds for the four and four-and-a-half per cent bonds of the United States
a» well as for those of the description heretofore purchased. Very re-
BpoctfuUy jQ„^ Suerman, Secretary.

ihis, the bankers say, means an advance in the four per cents
if they are brought into the regular sinking fund purchases.
At the purchase on Wednesday the offers to sell bonds at the

Sub-Treasury aggregated $7,324,500. The following awards
were made : $50,000 fives of 1881 at 103-325; $25,000 sixes of 1881
at 107-03; $925,000 sixes of 1881 at 107-05; $2,000,000 fives of 1881
at 103-33. Total, $3,000,000.

The closing prices at the New York Board have been as fol-

lows :

68,1880 reg.
6s, 1880 coup.
6s, 1881 reg.
68,1881 coup.
5s, 1881 reg.
5s, 1881 coup.
412S, 1891 reg,
41SS, 1891 coup.
4s, 1907.-. reg.
4s, 1907 coup.
6s, cur'ey, 1895..reg.
6s, cur'cy, 1896. .reg.
6s, cur'ey, 1897. .reg.
6s, cur'c.v, 1898. .reg.
68, cur'cy, 1899.. reg.

Interest
Periods.

May
22.

noi's
*104-'8
*10678
-lOG's
*103i8
IO314
'IOSI2
U0958
*10758
1073,'
*126
*126
•126
'127
127

May
24.

*104-'8

1047s
'loe^,
107

I

'10318
10338|
10858
109 12
107'78

107%
126
126
126
127
127

May
25.

105
105
*107
*107
*103>4
•103 "4

•108%
*109\
107%
*107%
*125

*r26
*126
•12738

May May
26. 27.

•1051a
'I0516
10718
IO718
103%
*1033e
loss's

'load's
107^8
'107 •'8

*126
'126
'126
*127
'12714

104
104
10688
IO6I2
10278
102-'ij

1081a
110
lOSSg
1081s
a2a
126
126
127
127

Hay
28.

104i«
10414
106 »8

106»8
']02''8

»102''8

10938
11038
'IO8I2
109
126
126
126
126
126

* This is the price bid : no sale was made at the Board.

The range in prices since January 1, 1880, and the amount
of each class of bonds outstanding May 1, 1880, were as fol-

lows :

6s, 1880.... cp.
6s, 1881. ...cp.
5s, 1881. ...cp.
4is8, 1891.. cp.
4s, 1907.... cp.
63,cur'ncy-rej;.

Range since Jan. 1, 1880.

IjOWCSt.

102% Jan. 13
104 16 Jan.
102% May 5
10638 Jan. 2
103 Jan. 2
125 Apr. 21

Highest.

lOl-'a May 20
107i8May 26
IO416 Apr. 28
110 M>iy 27
109 May 2S
126i3Feb. 17

Amount May 1, 188(L

Registered. Coupon.

$13,469,000
173,493,550
290,379,800
170,246,800
525,900.250
64,623,512

$3,244,000
59,000,800

202,509,500
79,753,200

213,422,600

Closing prices of securities in Loudon for three weeks past and
the range since January 1, 1880, were as follows:

U.S. 5s of 1381...
U. 8. 4iflS0f 1891.
tl.S. 4s of 1907...

May
14.

May
21.

105 10518
xlO% 111
109i« 109%

May
28.

lOl-'a
111%
no's

Range since Jan. 1, 1880.

Lowest. Highest.

XO413 Apr. 15
UWe Jan. 2
IO6I4 Jan. 2

lOe^a Jan. 12
111% Apr. 10
llOig May 28

State and Railroad Bond«._Transactions in State bonds
have been small. Virginia consols are very strong, and Ala-

bama and Georgia bonds well held. Railroad bonds have shown
some activity for the speculative classes, particularly Erie

second consolidated, which sold down heavily in sympathy
with the stock market, and closed to-day at 853^, although 8

per cent interest will be paid on these on June 1.

The following securities were sold at auction :

Shares.
|

Shares.
93 N. Y. Floating Dry Dock | 100 Second Ar. RR 58

Co 105
I

25N. Y. Loan&Irapr. Co... 73
65 Nat. Newark Banking

|
Sonds.

Co 1363137 |$2,000 State of Ala. 8 per
50 N. Y. & Harlem RR 170 cent bonds, due 1893,
25 Manhattivn Gaslight Co., ) March, 1874, coupons on. 15ia

ex-div 186 1

Railroad and iniscellaneous Stocks.—The stock market

has been active and excited, and on Tuesday morning the de-

pression was so great that a panic seemed imminent. Not a single

failure of any importance has occurred among stockbrokers,

and the careful manner in which their business has evidently

been conducted is the topic of some favorable comment. The
Philadelphia & Reading failure has, of course, been the central

point about which everything has revolved, but untU the Re-

ceivers make their full exhibit of the affairs of the company,

we shall not know very much more about its precise condition

than was shown in the balance sheet of Nov. 30, 1879. As to

the general effect upon the coal trade, there seems to be little

doubt that it will be wholesome, as this company cannot now be

pressed by immediate claims, and the Receivers will proba-

bly do their best to make as large net profits as possible.

From the lowest point on Tuesday there has been a very

large recovery, and while a great deal of buying has unques-

tionably been for the short account, there has no doubt been

much heavy purchasing by those who mean to hold stocks for

the long account, and also by those who have purchased and

paid for their stocks and taken them out of the market. In

the absence of any great speculative movement, which is not

now anticipated, it will take a little time for matters to adjust

themselves and for the holders of stocks to be thoroughly

changed, and the foundation thus laid for a new move to-

ward higher prices. On another page will be found a very

elaborate table, which has been compiled to show the entire

movement in railroad stocks during the current year to May 25.

The extent of the decline from the highest point made since

Jan. 1 to the lowest on Tuesday, May 25, represents a total

falling off in nominal values of $200,913,259.
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The daily highest and lowest prices have been as follows:

Saturday' Monday, Tuesday, Wednflfld. Thursday, Friday,
May i». May Si4. May 29. May 20. May 87. May &.

Am. DIat.Tol.
Atl.&Pac.Tel.
Canada South.
Cent.of N. J..
Cent. Pacltlc.
Choa.&Ohlo..
Do 1st prf.
l)o 2d prt,.

ClilcA Alton.
Chic Bur.* O.
Chlc.M.iSt.P.

Do pref.
Chlc.AN. W..

IJo pref.
Chlc.ll. I.*P.
Ch.8t.I,.*N.().
Cblc.St.P.&M.
Clev.C. C.&l.
Col.Chlc.&l.C.
Del.&H.Canal
Dol.Lack.&W.
Han.&St.Jo..

Do pref.
Hous.4Te.T.C.
Illinois Cent.

.

Lake Brle.liW.
Lake Shore....
Xjoulsv.&Na»li
Manhattan
Mar.&C.Ist pf.

Do 2d prt.
Mlch.Central,.
Mobile,4()hl.>.
Mo.Knns. AT.
Mor..^ Ks.iex..
Na3h.Ch.&StI,
NewCent.Coal
N.Y.C.AH. K.
N.V.L.E.AW.

Do pref.
N.Y.Onl. & W.
Northern Pac.

Do prof.
Ohio Central..
Ohio & Miss...

Do pref.
Paciflc Mall...
Panama
Phil. & Read :«
St.L.A.&T.ir

Do pref.
et.I..I.M.SSo.
8t.L.*S.Kran.

Do pref.
Do Istprf.

Bt.P.ASlouJcC.
Do pref

Sutro Tunnel.
Union Pacinc.
Wab.St.I>.,4 V

Do pref.
West. Dn.Tel.

75K 77
87 37^

63 «S
ISX 16

106
195

6««

I 70H

40
32

36

32
43
63X
38«

70 im
35!i 37>4
4U BO^
SOU 83>4

I'ft" iiii

68
mi

iOOW 108
21^ 22«
BU lOl-X

IVI) 120H
2S« am

78>4
14

aiS 2"'

23M SOU
68 80
29M 32
'...V18S
nH 20K

30i< 41«
30>< 31
41 am
82 63
3fiM 36
73 73

l!»(i 15
82

—
§!^

jlOS
114

25>^

S3H

46

ITU 79
14 16
28« 29»<
108 108
62 62

Slt^
20

'%33.
'170
2au
•123
•40

36;,;

4i"
•Bl
3C
73
2

123

It?.
2rt«
22 >i
44
17«
26
71
36

42

SO
73
2«

OS 85

^^'^
93M 86

58
il02iK

26M1

ZiH

14M UU
2tf}« 3<)y
100 IIMU
52 58U
21^ 22l|

125i< 1211

327^ »i\i
52^ s;t

2«W 27

4ax 4'<jJ
• .... 20
23« 2«H

iiii 35"
180 180
2IH 22«

39 40
'30^ 33
42 >^ 42^
65 to

2V4 2«
85« 88S
30 31
66W 53S4
93« Oi»«

• These are the prices bid and asked : no Hale was made at the Board.

Total .sales of leading stocks for the week ending Thursday,
and the range in prices for the year 1879 and from Jan. 1, 1880,
to date, were as follows:

Sales of
Week,
Shares.

Range since Jan. 1, 1880.
| YeaTlST!).

Lowest. Highest. 1 Low. High

Canada Southern ] 8,92.5 40 May 17 741a .Tan. 14 4514 781.J
Central of N. J 310,.')45 45 May 2."> 90i4Mar. 8 3312 8978
Chicago & .\lton
Chic. Burl. Ji Qiiiucy

1,540 99I2 Jan. 2 116 Mar. 29 75 IOOI4
6,626 1131a May 25 152 Jan. 26 lim 1341a

Chic. Mil. & St. P.... 149,685 661a May 25 8538 M.ar. 27i 3438 8218
Do do pref. 2,560 99 May 10 1071a Mar. 29 74^ 102%

Clue. & Northw 58,070 871-2 May 11 97 Mar. 31 495s Oiia
Do do pref. 3,540 104 Feb. 10 IIOI3 Mar. 23l 76''8 108

Cliic. Rock Isl. & Pac. 480 149 Jan. 2 194^ Apr. 14 119 1501a
Col. Chie.& Ind.Ccnt. 3,925 91-2 May 11 2518 Jan. 26, 5 28
Del. &Uailson Cana! 48,607 60 May 25 8638 Mar. 30 38 891s
Del. I>ack. i Western 501,455 68 1^ May 25 9479 Mar. 22 43 94
Hannibal & St. Jo. .

.

15,135 227^ May 25 42 la Feb. 24 1314 411a
Do do pref. 16,100 631a May 25 76 Feb. 24 34 70%

nilnois Central 2,985 9913 Jan. 2 110 Mar. 31 79M 100%
Lake Erie i: Western 2,650 2014 M.iy 11 3838 Mar. 4 '16 2812

221,481 9758 May 2.">

86ie Jan. 8
nils Mar. 4 67 108

Louisville & Nashv.. 3,610 16418 Apr. 2 35
57% Mar. 16 35

891a
Manhattan 10,725 24 May IS 72 14
Michigan Central 14,7.50 75 May 17 95 Mar. 5 73% 98
Missouri Kan. & Xei. 46,080 281a May 25 49i4Jan. 27 53« 353,
Morris iV Ksse.^ 14,236 100 May 24 llOia Feb. 28 7518 104 13
Haehv.Chatt.&St.L. 11,420 52 May 28 128 Mar. 5 35 u. 83
K.Y.Cent.&Hud.Riv 32,409 122 May 11 137 Mar. 31 112 139
K.Y. Lake E.& West. 385,610 30H May 25 4878 Feb. 2 21ifl 49

Do do pref. 9,500 47 May 25 7378 Feb. 2 371a 78%
Korthem Paoiflo .... 15,250 20 May 11 36 Jan. 14 tl6 401a

Do pref. 28,770 3938 May 24 60 Jan. 13 t44i4 05
Ohio & Mississippi .. 31,757 23 Mav 25 4413 Mar. 6 7% 3338
Pacific Mail 63,140 271a May 17 62 Mar. 8 1038 391a
Panama 2.50 168 Jan. 2 190 Apr. 13 123 182
Phila. & Reading.... 207,800 1714 May 24 7238 Jan. 3
St.L.Iron Mt.&South. 26,070 34i3M»y 25 66 Feb. 17 13 56
St. L.I& San Francisco 3,500 25i4May 11 48 Feb. 2 3ifl 53

Do pref. 4,775 33 May 11 6OI4 Mar. S 4ifl 601s
Do Ist pref. 1.205 60 May 11 8313 Mar. 9 9% 781a

Cnlon Paciflc 15,124 80 May 11 973a Jan. 19 .57ifl 95
Wab. St. L. & Pacific 23,200 2«i3 May 25 48 Jan. 27

Do do pref.
Western Unioo Tel..

41,350 51i4May 25 7258 Jan. 27
154,423 90% May 25 1161a Feb. 24 8858 116

* Range from Sept. 25. t Range from July 30.

The latest railroad earnings and the totals from Jan. 1 to

latest dates are given below. The .statement includes the gross
earnings of all railroads from which returns can be obtained.
The columns under the heading "Jan. 1 to latest date" furnish
the gross earnings from Jan. 1 to, and including, the period
mentioned in the second column.

.—Latest earnings reported.—. .—Jan. 1 to latest date.^
WeekorMo. 1880. 1879. 1880. 1879.

Ala.Gt. Southern. April $15,344 $33,464 $199,801 $133,651
Albany & Susn..March 117,030 94,436 321,426 254.685
Atch.Tor>.&S.Fe.4thwkApr 172.500 133,389 2,277,500 1,738.029
All. &Char.Air-L.Mareh 78,910 75,806 247,197 197,494
At!. &Gt.We.st....March 438,341 341,824 1,212,327 935,182
Atl. Miss. & Ohio. March 175,420 132,802 494,'244 364,147
Bur.C.Rai>.&No..3d wkMay 36,861 29,563 778,303 501,313
Burl.&Mo.R.inN.3dwkApr. 49,123 40,861 659,521 518,2.54
Cairo & St. Louis. IstwkMay 8,650 4,924 118,478 78,473
Canada Southern.March 409,189 226,378 1,003,702 611,4.-*3
Carolina Centr.il.March 47,242 45,987 140,138 129.278
Central Pacific... April 1,374,000 1,406,600 5,018,539 4,832,729

.—LatMt eamlnn reported . —Jan. 1 to Isteet date.-.
Week or Mo. 1880. I M7D.

Chea. & Ohio April $221,409 $162.01

1

Chicago >Sc Alton .2(1 wk May 148,304 103,039
Chic. liuri.4(<^..M.irch 1,4.53,011 1,071,738
Chlc.C'l.Diib.&M.4thwkApr 10.S83 8,175
Chlo.<fcEa«t. ni..3il wk May 24,933 10,884
Cblo. Ull.<)t St. P. 3d wk May 200JibO 104,185

- " l,27a|Ki2 1,128,8U4
22.544
10.300
47.356
12,822
60.070
7,315

103,095

Chlo. li Northw.. April
Cblc.St. P. ii Min.3<! wk .May 25,218
Chic. & W. Mich. .2d wk May 15,232
Ciu. Suud. ii Clev.Mari'h 54,U3t
CiD. lb BDriugr. ..3d wk .May 15,137
Clov.Corcin.AI.Sd wkMiiy
Clov. Mt.V. &. Del . 2d wk .May
D.l.A- II.(;au.. Pa.Dlv. .Mar..
1).UN II- A Klo Or 'M wk May
l)iiiv.s.l"k&l'ac.2d wk May
Det. Laua. i No. .3d wk May
Dubuquo<ScS.Clty.2(l wk May

1880.
$8t.5.187
2,401.184
3,834,702
201.225
4OU.001

4,014.000
4,924.592
467,678
292,011

1870.
$186,527
1,500,924
3.159,213
151,849
302,929

2,942,414
4,133.880
384,005
221,414

Eaatern April
Flint* Pere Mar.2il wk .May

75,830
7,369

96,547
44,270
51,803
21,851
18,478

247.297
25,941
81,011
198,043
87,213
48,881

Oal. Har.it San A.March
Grand Trunk. Wk. end. .May15
Gr't We«teni.Wk. cnd.May 14
Hannibal&St. Jo.3d wk May
Houst.&TexasC. April 247,807
Illinois Cen. (111.). April 428,.5.50

Do (Iowa). April 117.920
Indiana Bl. A W..2(l wk May 19,099
Int. <t Ot. North. .3d wk May
Iowa Central March
K. C. Ft. S.4 Gulf.2d wk May
Kan.s.C.Law.&So.lst wkMay
K. C. St. J . & C. IJ . 4 1 h wk Mar
Little Rk. A Ft. 8.2 wks May
Loulsv. & Nashv.3d wk May
Lonisv.N. Alb. iC.March
Maine Central ...March 141.5(0
Minn. & St. Louis. '2d wk May 10,148
Mo. Kan.&Texn».3d wk May 62,975
Mobile * Ohio. . . .3d wk May 29.469
Nashv.Ch.&St.L. April 155,466
N. Y. & Canada . .March

3,617,794
1,732.592
800,339

1,077384
1,781.783
502,150
418,009
585,183
225,o00
403,379
231,244
399.559
159,705

2,821,773
179.392
368,902
190,479

1,586,601
848,600
721,711

05.472 32,180 164,137
N.Y. Cent.* Hud. April 2,782,324 2.214,(526 10,948,003
N.Y. L. Erie & W.March 1,644.998 1,336,780 4,193.997

20,217
89,.581
17,483
12,308
49.363
11.018

138.600
70,436

22,011
17,981

102,608
21.796
100,019
140.484
71,007
31,210
198,318
378.339
114.292
22.323
19.690
54,500
16,963
7.814

34,832
7,377

82,705
49.224
127,080

6,380
47,595
24.769

128,.506
32,180

316,004
1,414,737

l.'>4,829

293,194
602.083
833.40ft
430,757
324,975
803,906
660,571

223,764
l,114.g«t
126,400
387,007

353,933
295,498
697,551
397,973

8,131,234
1,532,714
745,076
873323

1,622,957
448.907
379,119
565.639
157,706
272,404
134,733
379.590
99.128

1.053.291
129,968
322,792
137,474
941.471
727.321
593.316
89.286

8,924,134
3,711.344

N.Y.&N. Engrd.2 wks May 87,910 84,183
North WiscoBsin. 3d WkMay 1,929 1,126
NorthemCentral.Apr.l 386,130 328,860
Northern fttcittc .April 183,227 115.056
Ogd. & L. Champ .3d wk May 10,608 7.385
Pad..tElizabctht.2d wk May 6,002 4,030
Pad.A:Meinphis..2d WkMay 2.990 2,311
Penii.sylvaula....AprU 3,488.366 2,630,022 12.794.679 10,314,553
Peoria Dec. &Ev.4th wkMar 9,580 4.784
Phlladel.& Erie.. April 331,947 21.'i.607
Phlla.iS: Reading. March 1,4.57,322 1,041.142
Pitts. Titusv. & B.April 93.700 41 .701
Ports.Gt.F.&Con. April 17.394 8.654
Rensselaer* Sar. March 156.960 96.742
St.L.AIt.&T.H. ..3d WkMay 22,983 13,065

Do (brchs). 3d WkMay 11,900 10,381
8t.L.IronMt.&S.2d WkMay 91,200 79.212
St.L.& Sin Fran.3d WkMay 42.209 10,J77
St.Paul&Duluth. April 39.131 27,641
St.P.Minu.&Man. 2d WkMay 63,530
St. Paul &S.Jity..3d WkMay 31,610 19,713
Scioto Valley ... .3d wk May 6.005 4,261
Texas & Paciflc April 173.000 104,103
Tol.Peoria* War. 3(1 WkMay 27,907 33,260
Union Paciflc.... 11 dys Mav 610.000 918,000— - - 233,341 129,930

22,044 15.333
9,711 4,714

Wab. St. L. & Pac.3d wk May
Wisconsin Cent. . . Ist wk Apr
Wisconsin Valley .4thwk Apr

68.081
1,466,809
441,062
151.803
133.832
^3.830

1.132.304
3,836,720
107,503

382.923'
478.261
241.250

2,091,138
880,386
148,432

1,033,900
495,211
106,003
27.423

500.874
5.896,997
4.033,109

31,918
1,201,649
306.308
102.534
97.159
55.350

878,130
2,876,222

262.697
307.063
206,099

1,490,070
402,701
101,527

377'.579
100,052

447,658
4,693,302
2,824,611

108,919 49,037

f Mileage last year was 89 miles, against 147 miles now.

Exchange.—The market for foreign exchange is fairly steady

at the nominal advance of ^ point since last week. On actual

business the rates are 4 86@1 86?6 for bankers' 60 days' sterling

and 4 S9@4 89M for demand.
*

The following were the rates of domestic exchange on New
Tork at the undermentioned cities to-day : Savannah—buying
3-16, selling 5-16 premium; Charleston—buying ^ premium,
selling Si premium ; New Orleans commercial, 100 premiuoi,

bank, 250 premium ; St. Louis, par; Chicago, 50 discount; and

Boston 3oe. discount.

Quotations for foreign exchange are as follows
:

May 28.

Prime bankers' sterling bills on London.
Good bankers' and prime commercial
Good coiunierclal
Documentary commercial
Paris (fian(^3)

Antwerp (francs)
Swiss (fraues)
Amsterdam (guilders)
Hamburg (reichniarks)
Frankfort (reichmarks)
Bremen (reichmarks)
Berlin (reichniarks)

Sixty Days.

4 86 94 87
4 851934 86
4 89 a4 8".'s
4 84>934 89
5 20 »5 13i«

5 20°835 13%
5 20 95 ISie
40ie» 40>4
9479a "
9478»
9478®
9478»

9919
93ifl
9316
9518

Demand.

4 89••94 90
4 89 «4 9»H
4 88 94 88>s
4 87««»4 88
5 17««»5 15»8
5 18ie»5 16«4
5 17>«»5 15^
40aiB» 40>a
95»a»
95>t»
95>*9
95%*

95^
95 <|

95%
95%

The following are quotations in gold for various coins

:

Sovereigns $1 83
Nai»lcons 3 83
X X Reichmarks. 4 74
X Guilders 3 90
Span'hDouhloons.lo 70
Mex. Doubloons.. 1 9 99
nue silver bars ..

Fine gold bars

9*4 8'

9 3 87
9 4 78
9 3 95
919 93
919 65

1 14is9 1 14'^9

par9 14 prem.

Sliver I4S and I98. — 99%9 par.

Five francs — 92 9—05
Mexican doUars.. — 91 » — g|
Do uncommero'l. — 87 » — 88
English silver.... 4 76 • 4 83
PrU8.8llv. thaler*. — 68 9 — 70
Trade dollars — 99149 — 991*
New silver dollars — 99% » par.

Dimes (St
I3 dimes. — 99%9 par.

Boston Bank»._The following are the totals of the Boston

banks for a series of weeks past

:

Specie. L. Tenders. DepiMlta* ClrculsMon. A<c.a«*r.

^- IS..
" 1»..
" 88..

May 3..
" 10..
•• 17..
" 84..

Loans.

13».4<t2.800
13i.Ml.400
137. 758.200
137.9-^3.400
138,815.300
140,185.100
140.^2.500
138.t»12,0a0

t
4,805,100
6,331.300
5.904.900
8,738.800
8.870.700
6.944.300
8.733.700
6.768.300

8.635,400
8,349,800
8.067,800
8.090,000
1,983,100
1,767.800
1.888.000
1,830.600

S0387.900
51.ttt*7.iKI0

52.871,100
53.«.'a.4O0
!M.217.H.I0

St.400.100
55.1.51,300
M.324.200

31,145.900
31,864.800
31.221.900
31.833.900
31.175.800
31.183.190
31.093,100
31,001.000

e«.s:o.i9»

68.108.788
63.003,381
66,l»4,e8S
•4.348.000
60.a08,Ml

Other than Oovernmeot and btuiks, less ClosriiMi-Hoase ohacfe*.
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New York City Bank*.—The following statement shows
the condition of the Associated Banks of New York City for the

week ending at the commencement of business on May 22, 1380.

New York
Manhattan Co...
Merchants
Mechanics'
^nton
America
PhonLx
City
Tradesmen's
Fulton
Chemicut
Merch'nts' Ezcb.
aallatln Niitton'l
Butchers'&Urov,
Mechanics' A. Tr.
Qreeuwich
Leather Man'f'rs
Seventh Ward..
State of N. York
American £xch..
Commerce
Broadway
Mercantile
Pacific
Republic
Chatham
People's
North America.
Hanover
IrrinK
Metropolitan .

.

Citlsens'
Nassau
Market
Bt. Nicholas
Shoe & Leather,.
Corn Exchange.

.

Continental
Oriental
Marine
Importers' A Tr..
Park
Mech. Bkff. Ass'n
North River.
Bast River
Fourth National.
Central Nat
Second Nation'l.
Ninth National..
First National..
Third National .

.

N. y. Nat. Rx<*..
Bowery National
N.York County..
Germ'n Americ'n
Chase National
Fifth Avenue..

Capital. Loans and
discounts.!

t
2,000.000
2.090,000
2,000,000
2.000.000
1,200,000
3,000,000
1,000,000
1,000,000
1,000,000
eoo.ooo
800,000

1,000,000
1,000,000
300,000
200,000
200,000
600,000
300.000
800,000

5,000,000
5,000,000
1,000,000
1,000,000
422,700

1,600,000
450.000
412,500
700,000

1,000,000
500,000

3,000.000
600,000

1,000.000
600,000
600,000
500.000

1,000,000
1,000,000
300.000
400,000

1,500.00C
2,000,000
500,000
240.000
250,000

3,200,000
2,000.000
300,000
750,000
600.000

1,000,000
800,000
250,000
200,000
750,000
300,000
100,000

Average amount of

^1peoie.

t
8,372.000
b.ma.uob
7.123.600
«.a34.00«
4,323.700
8.052.200
8.155,000
6.U45.900
3,012.000
1,713.31KI

12.357.800
8,778.000
4,210.200
1,412.900
980.000
985.000

2.781.600
850.600

3.379.500
12,321,1.00
12,341.900
5.187.100
3.402.600
2.152,100
6.6B6.100
8,3'25.70C
1.338.900
2.063,800
7.366,500
2.631.300
10.961.000
1.657.400
2.259,000
2.611.500
2.068.300
3.419.000
8,914.500
6.080.600
1.523.800
2.738.000

17,012,400
13,243,400

844.200
820,100
979.300

14.864.600
8.352,000
2,872,000
4.122,200
11.730.100
7,281,800
1.314.100
1.441.800
1.320,000
2.138,000
2,751.700
1.551,800

Legal
Tenders.

Net dept's
other

than U, S.

»
1,933.000
1,778,900
1,481.600
643.000
705,800

1,390,'200

530,000
4,096,000
354,500
222.100

2.688.800
741,700
593,100
264,800
118.000
20.400

846,900
130,780
665,800

2,702,000
5.083.500
707.800
418,100
224.700
771.600
679,700
71,900
204,000

1,177,900
859.800

2.118.000
284.500
100.900
383.800
329,100
787,000
223,100
965,000
28.000

679.000
4,370.200
2.739.800
169,100
28.500
57.000

2.888,100
1,347,000
389.000
473,600

3,693,900
1,575,600

14:,600
28.000
20,800

227.300
670,200
270,800

Total 80,475,200 272,250,80(1 56,831,900 21,669,600 258,325,700 20,304,000

t
786,000
156,200
870,500
666,000
212,400
456,700
137.000
169,000
99,600

202,000
450.200
297,000
181,100
77,8u0
aoi.om
192,000
293,000
83,Oot
08,200

915.000
1,411.600
318.000
483,200
276,300
253.300
277,400
126,700
145,(1(10

720.900
347,200

1,388,000
273,000
157,4011
88,000

125,700
198.000
97.000

371,300
240,500
124,000
803.600

1,907,800
42,900

137,200
104,700

1,141,900
955,000
400,000
413.000
554,700
601,400
105,100
285,000
855,700
93,400

166,200
41,800

Circula-
tion,

*
8,390,000
6,140,900
6.144.800
5.107.000
3.451,000
5,683,400
2,867,000

10,118,100
1,834,200
1,269,100

11,831,300
8,248,500
2,630,400
1,241,000
970,000
914,500

2,181,100
787,800

2,656.000
9,919,000
10,778,300
4.081.500
3,248.100
2.018.400
3,899,100
8.580,400
1,288,700
1,930.000
7,210,000
2,442,000

11,035,000
1,768,200
2,140,000
1,984,100
1,717,300
3,493.000
2.528.200
5,035,900
1.361,400
8,102,000

19,145,800
16,075.200

600,000
908.800
709,800

14,098.400
8,053,000
3,088.000
3.978,100

13.475,000
7,660.200
967.800

1,134,700
1,433,200
1,889,100
2,867,800
1,313,300

t
499,000

400
660,600
44,500

1,100
687,000

878.200
708,800
207,600
180,000

2,700
470,100
37..S0O

630.000
450,000

1,349.900
UOO.OOO
179,700

1,123,966
132,000

5,40(1

8ob.o6o
438,800
45.000

2B8,3U0
3.900

440,200
450,000
450,000

4,600
789,900

180,000
1,OU7,3C0
527,700
335,200

223.1110
810.(i00

1,401,000
45,000
193,000
450,000
796.500
268.500
225.0110
180,(,00

BU<(rUN, PMII.lOBI.P4Il. Btc.-Contlnaed.

244.8(Xl

The deviations from returns of previous week are as follows :

Ijoana and discounts Dec. (6,323,400 1 Net deposits Dec. 12,750,200
Specie Inc. 553,900 I Circulation Dec, 194,400
Legal tenders Inc. 2,440,200 i

The following are the totals for a series of weeks past

:

Loans, Specie, L. Tenders. Deposits, Circulation, Agg. Clear.
1879. ( t t t t I

Oct, 11. .,.268,701,800 22,566.300 86,438,500 232,780,500 22,080,100 741,448,440
•' 18. .. .267,605,500 :s8,383,600 33.097,700 232,805,800 22,286.800 798,960,746
•• 25 ...269,433,300 27,682,600 30,151,700 231.668.000 22,448,700 761.277728

Nov, 1.... 271.238.600 29,675,300 28,615,900 234,412,000 22,800,500 885.802,857
8.... 270.078.800 33,823,800 23,486,900 231,927,700 22,341,500 772 150 131

'• 15....288,538,800 42.992,800 22,595,800 239,201,200 22,475,700 870.0ii3,(lo922...""°^"''^^ ./.«„« ^«« ,.1..,.-^.... —^^ — — .„

•• 29
Dec, 6

' 18....275,750, 100 51,009:400 13,'403,'906 247;659,'266 23,'4(B,'8()6 722,003:3-^9
20.... 278,098,100 50,842,900 12,543,400 240,118,600 23,651,900 868418518

'2T,,,,277,534,200 48,638,200 12,089.700 242,082,200 23,732,900 586,014]073

J«l, 8.... 278,706,200 48,282,100 12,72.3,500 242,087,100 23,748,600 604,107 943
; J2---?25''18'"'<' 51,473,500 14,097,800 248,995,600 23,812,900 657,695280
I iT---SS'*^-'^ ^3,558.n00 15.914.200 253.731,900 21,6,35,900 7.87728198

Sf----^'?S?-292 51.832,200 17.14,3.000 257,483.700 21,662,900 743 125,031
^1 31....^3. 194.500 50.312.800 ]S,.386.000 259,673.900 21,529900 772 270 895
Feb. 7.. ..290,381,600 52,994,600 18,487,900 264,404,200 21,883200 720 978 130

14.... 290.445,200 64,746,500 16,088.000 207,128,100 21,599,600 883 453 3,37
• " 21. ...290,091,200 59,«87,200 15,505,500 271,601,000 21282 200 795 314 114

•• 1^....298,545,600 57,413.300 14,168,000 271012 800 21 174 000 7254198.35Mar. 6....297.135,500 58.05.3,000 19,130,400 271483400 21,002 100 80501J025
18.,,.297,236,900 57,927,1K)0 11,852,400 27038i;0OO 20,987 100 82780184^

.1 S^-'-iSi-i^"'-*"*' 55,440,100 11,535,100 284,538,200 20,975,800 74848l'804"27....290,886,700 54,77,1.800 11,272,500 260,310,500 20,995200 641463907*?."
,S

••2»0.639,300 53,669,300 10,847,500 259 306 800 20 981 0<» 771 0I»B7,i
i >S---^-iIS¥^ 52,023,800 11,935,900 256,267 800 20 987 900 8 774'8lVs

iT'-'-SS*'?™''*'*'
50.050.800 13.866.000 253,519 800 20 843 000 '849 8 7 4 IS" 24 23888,200 48.083.800 15,432,100 248896700 20 612,800 720 oi'? 8J6^7 i-W'}%-^ 49.406,500 17,014,000 262,572,200 20,(M8 200 69743.3061

: ,f--S£i'12T'J2S S.391.500 17,257,100 258,828,000 20 672 900 79(^Isowi
15.. ..278,571.200 56,278.000 19,229.300 261,075,900 20 498 400 807S2049" 22.,,.272,250,800 58,831,900 21,669,500 258,325,700 20,304;000 raolsis:^!

NOTB,—With December 27 the Grocers' Bank disappeared from the list,

(ll]UTA'l'llli\S IW BQSTOM. PHILAUELPniA AfiOTHERlMTlES
ssohbitiks,

BOSTON.
Atch. & Tcpoka Ist m.7i

do land grant "76

do 2d "8

do land Inc. SB..
Boston & Maine 7b
ttoston a Albany 7b

do Ss
Boston * Lowell "8

di 6s
Boston A Providence 7»
Burl. A Mo., land grant 7b. - .

do Nehr.SB Ex
do Nebr. 6s

Conn. A PasBumpsic, 7f:, 18!}(,
Eastern, Mass., 4 i«b, uew.
ritchbnrg KK.,«8.

do 78
Fort Scott & Gulf Is. .

Hartford & Erie 7s
aan. Ulty Top. <t Vt ,, 7b, Ist

„ do ao 7s, Inc..
K. City I awrpnce ft So. 49..,
KaB.CIty.bt.,Io.&C, li. is, .

Kan.i Irst. .10. & J. 0. la.
Little K'k * Kt. 8ir|tli,7B,Ut
I>ew York & New Eng. ;s
OgdeuBDurg 4 Lake Ch.88

Bid.

11B5<
113

lis

105
132
114X
107}^

1:0
ei«

36X

Ask

115
108
102
111
82

114H

87)i
111 lUH
96
109
100

109K

SKOTTEITIBS.

01dColony,7B
(iM Colony, 8s
Omahs & 8. Western, 8s ....
Fueblo A Ark. Valley, ?8
Hutland 6a,lst mort
Vermont & Canada, new 88.,
Vermont ft Mass. UK., 6s

STOCKS,
Atchison ft Topeka x
At.hl-o I ft Nebraska
Boston ft Albany
Boston ft Lowel.'
Boston ft Maine
Boston ft Providence
Burllngtonft Mo. in Neb... .

CheBhtre preferred
Chic. Clinton Dub. ft Miu
'Cin. Sandusky ft Clev
CoDCord
Connecticut River
Conn, ft Passumpslc
Eastern (Mass.)
Kastera (New Hampshire) . .

.

Fltcliburg
Fort Scott ft Gulf, pn-ferrea

do comm')n.
K.C. Law. 4 Southern.Bi.R
K. C St. Jo. ft Council ilulTs
Utile KockA Fort Smith ...

Bid. Ask.

118«

ib8)«

118«
78
144

187J<
133

60
26Ji
81
122
75
36

119H
80

189
62

141
65
27

asmiBiTiBs. Bid, Ask,

MancheBter ft Lawrence..,,
Nashuaft Lowell
Mew York ft New England,,,
Northern of New Hampshire
Norwich ft Worcester
egdensb.ft L. Cbamplalu ...

do pref..
Old Colony
Portland Saco ft Portsmouth
Pullina 1 Palace Car
Puelilo ft .^rkHUBas
Rutland, preferred
Vermont & Massachusetts.

,

Worcester ft Nashua

PHILADELPHIA.
STATE AND CITT BONDS.

Penna. 5b, g'd, int.,reg. or cp.

do 5s, cur.,ree
do 58;reg.,l«2-1332. ,,,,

do 5B,new,reg.,189i-190'i
do 6b, 10-15, reg.,H77-'82.

do 68, 15-25, reg., 1882-'W
do 68, In. Plane, reg.,18.9

Philadelphia, 58 reg .

do 66, old, reg
do 8B,n.,rg„prlurto 95

do 6B,n.,rg.,1395*over
do 48, various

Allegheny County 58, coup,.

.

Allegheny City 79. reg.

Pittsburg 4s, coup., 1913

do 58, reg. ft cp.,1913.

lo 68, gold, reg... ,,,

do 78,w't'rln,rg.&cn.
00 78, itr.Imp., reg. ,'83-36.

N. Jersey 6s, reg. and coup . .

.

do exempt, rg. ft coup.
Camden County 6b, coup
Camden City 63, coupon

do 78, reg. ft coup.
Delaware 68, coupon
Harrlsburg City 68, coupon .

.

BAH-ROAD STOCKS.}
Camden ft Atlantic.

ao do pre!

Cstawlssa.....
do pref.....
do new pref.. .........

Delaware ft Bound Brook...

.

East Pennsylvania
Kimlra ft WllUamsport,, , . . ,

,

do do pref.,

Har P, Mt. Joy ft Lancaster.

Huntingdon ft Broad Top...
do do pref.

Lehigh Valley..

lUH

25

lib'

85«
98
135
26

il2W
106

231
118(

U4H
101
liilii

'm

i28M
105

119
103

20

83

5

49
40

102M
4<5>4

11

ii«

Little Schuylkill
MlnehlU
Nesquehonlng Valley
NorrlBtown
North Pennsylvania ..

Pennsylvania
Philadelphia ft Erie
Pnlladelphia ft Reading
Philadelphia ft Trenton
Phlla.Wllining. ft Baltimore.

Pittsburg Tltusv. ft Bull. . . .

.

do pref.
ot.Paul&DuluthR.R.Com

do do pref.

Cnlted N.J. Companies
West Cheater consol. pref

—

WestJersey
CANAL STOCKS.

Chesapeake & Delaware
Delawnrc Division
Lehigh Navigation
Morns
do pref

Pennsylvania
Schuylkill Navigation

do pref...

SuBQuehanua
BAILROAD BONDS.

Allegheny Val., 7 3-lOs, 1898. .

.

do }B,E,ext,,1910
do Inc. 78, end.,'9-i.

Belvldere Dela. ut m., 68,1902.

do 2d m. 68, '83..

do 3dm, 6a,'d7..

Camden ftAmboy 6s,coup,'83

do 68, coup., '89

do raort. 68, '89

Cam. ft All. lat m. 78. g., 1^93

do 2il m. cur. 7a, lt7!t.

.

Cam. & Burlington Co.68,'91.

Catawlsaa Ist, is, cony., '82. .

.

do chat, m., 108, '88 .,

do new7s 1900

Connecting 68, 1900-1904

Chartlers Val„ l8tm,7s,C„190:
Delaware mort., 68, various..

Del. ft Bound Br.,lBt,78,1905

East Penn. Ist mort. Ts, '88

E1.& W'msport, 16tm.,7B,'s0.

do 58,perp 82
Harrlsburg Ist mor>. 6a, 'S-l...! .. .

.

H ft B. T, IBt m. 78, gold, '90. 115
do Ist m. 7s, fd, g.'fi9 .._

120
127
109

50H 50H

180>§ ;62

116K

23
111

ibi"

105
107«
11'

lOOH

115X

115
115
126
109
108

107H

'iou.

10

48H

58
54H

SBOt;BITIBS. Bid. Aik.

Vik

14X

60
160

27>1

111«
121

Phil, ft Read, dcben., cp.,'M-
do do cps, OIL,
do scrip, ISai.
do In,m.78, cp,18°6
do cons, m, 78, cp. ,1911,, 103
do cons, m. 78, rg.,19U„ 100
do cons,ni,6a.g.l.1911. . 80
c o vea. m. 61, 190^ . .. 80
do Imp. m. 61 g., 1837.
do conv, 7s, issa-
do 78, coup, off, '93

Phll.&l!.Coal&lron ifeb.7s.s2
do deb. 7s. cps.oQ
do mort., "s, 1892-3

Phlla.Wllm.ftBalt. 68,'84 ..

Pltta.CIn.ftSt. L. 7s,cou.,!90( 115
do do 7s, reg., 19 1 115X

Shamokln V.ft Pottav. fa, 1901
Steubenv, ft Ind. lat, 68, 1884
Stony Creek iBt m, 78 1907...

Sunb. Haz. ft W.,l8t m„5s,'21
Sunbury ft Erie Ist m, 78, '97.

syra.Gen.ft Corn',f,Ut,;B,lW)5
Texas ft Pac, iBt m ,68,g.,i9C5

do conB. m..6s,g.,1905 92)i
do lnc.ftl.gr ,.8 1913 58

Union ft TituBV. Ist m. 'a, '90,

United N. J. CODS. m. 6s, *94.

.

WarrenftF. latm.78,'99 102
Weat Cheater cons. 78, '91. ... 115
WestJersey 6?, deb,, coup. ,'83

do lstm,68, cp„'96.
do iBt m. 78, '9a

do cons, 6s, 1909 .,

Western Penn, RR, es.i.n.'.S

do 6s P. B.,"9

CANAL BONDS.
Chesap. ft Dela. Ist 6a, rg./86 82
Delaware Division 68, cp.,*78

Lehigh Navlga. m..6a, reK.,'84 105
do mort. RR., rg .'97 109
do m, cottT, g„ i«-g,,'*l •••
do mort, gold, '97

do cons. in. 78, rg.,191! 100
Morris, boat loan, reg., 1885. .

....

PenuBylvania 6b, co'.iF-, '.910.. 81
Schuylk. Nav.lBt m.6B.rg.,*97

do 2d m. 68, reg., 1907 53
do 68, boaIftcar,rg.,1913 —
do 7s, boat&car.fg..l9i,') , ..

Susquehanna 69, coup., .9.8. • ....

BALTIinUKE.
Maryland 68, defense, J. ft J.. 108

do 68, exempt, lb87 111

do 6s, 1890, quarterly,, 108
do 5s, quarterly. 100

Baltimore 68, iSSl, quart 108

do 68,1886, J.i J 109

do 68, 1890, quarterly,.. 114

do 6B,park,1890,(i.—M. 110

do 68, 1893, M. AS 115

1 do 6a,exeinpt,'JS,M,AS, 115
'

do 6s, 1900, (1 -J lis

do 6s. 1902, J,4J 118

do 5s,lai6,new 112

Norfolk water, 88 H'
BAILROAD STOCKS. Par.

Balt.AOhlo 100 140
(10 IBt pnf 118
do 2d pref 108

do Wash. Branch. 100 160
do Parkerab'g Br. .50 6?4

Northern Central 50 SO-H
Weatern Maryland 5(i 7
Central Ohio 50 40
PlttBburgft Connell8Vllle..50 6

BAILROAD BONDS.
Bait, ft Ohio 68, 1880, J.ftJ.... 102

do 6a,1885,A.&0. . 108
N. W. Va. 3d m.,guar.,'85,JftJ 104
PIttab.ft Connell8V.7s,'98,J*J 114
Northern Central 6s, '85, j&J 108

do 6a, 1900, A.ftO. 110
do 68, gld,1900, J.&J. 10,<k

Cen.Ohlo6s, latm.,'90,M.&s. 108
W. Md.6s,l8tm.,gr,,'90,J.ftJ. 115

do 1st m., 1890, J. ft J... 108
do 2d m., guar., J. & J— 115
do 2d m., pref 99
do 2dm.,gr. by W.Co.JftJ liO
do 68,3d in., guar., J.& J 115

.Mar. ft Cin. 7s, '92, F. 4 a ... 107H
do 2d, M.ft N 'iTH
do 8s,3d,J.ftJ SOiH

Union RR. lat, guar., J, & J.. 110
do Caniou endorsed. 110

CINCINNATI.
Clnclnuatl 6b, lung t 109

do 7s........ t 115

40
60
60
lOS

112
lOS

do 2d m. 7b, gold, '95.

do '2dm. f J.Bcrlpg.,7e

do 3d m.cODB. 7a, '95*. ..

Ithacaft Athens 1st g d, 78.,'Sa ..

Junction l8t mort. 63, '82.

,

do 2d mort. 6s, 1900 ...

Lehigh Valley, lst,6a,cp., 1898

do do reg., 1898.,

do 2d m. 7s, reg., 1910.

.

do con, m,, 6s,rg.,1923

do do 68,< p.,19.;3

Little Schuylkill, Ist m. 7s 'n2

North. Penn. lat m. 68, cp.,'85.

do 2dm.78,cp.,'96.
do gen, m, 78, cp., 1903.

do gen. m. 7s, reg., 190"^

Oil Creek ist m.7s, coup„'82,
rittsb. Tltusv. ft B., 7s, cp.,'96

do Scrip.,.,
Pa,ftN,Y',C,ft RK.7s,1896

do 1906 ..., 125i^
Pennsylv,, tstm., 6s, tp.,'80

do gen. m. 68, cp.. 1910 116
do gen.m.68,rg., 1910. 116
do con8.m.69,rg., 1905. 112

do cons. m. 68. cp., 1905. 114
do Navy Yard 6s, rg,'81 ...,

Penn, Co, 68. reg 105K
Perklomen ist m.8s,coup„*9i 90
Phlla, ft Erie Ist m. 68, cp.,*8l. . .

.

do 2d m. 7s,cp.,'S8 110
Phla. Nowt'n ft N.T.,l8tm,
Phlla, ft Read, 1st is, 6a, '43-'4i

do do '48..49.

do 2dm., 78, cp.,9i.

•In default. J Per share,
§ Cou. to Jan,, '77. funded.

wm

115X

108

117

99
78

l63Ji

105H

117

105
98

sex

106
120

105
106

S5
100

81«
101

70

110
US
110
105
lU
111
lUH
lis
120
lifS

140X
120
113

81

46

103M
107
,107
li4X
110
113
112
110
120
110
120
lOOX
115
120
108
78
37

do TSOs...; t

do South. RR. 7-308.

t

do do 88, gold, t

Hamilton Co,, O., 6b. long.. ,t

00 7s, lto5yrs..t
do 7AT30s,long.1

Cln.ft Cov. Bridge st'k, pref.

Cin. Ham. ft D. coos.Gd, 19 5 +

do 7s, laOo t
do 2dm. 7s, 'S5t

Cin. Ham. 4 Ind., Ts, guar. .1

Cln.ft Indiana let m. 7s +
do 2d m. 7s, '77..-t

Colum. 4 Xenia, 1st m, 7s. '90

Dayton ft Mich. I8t m. 78, '81-1

do 2a m. 78, '84. -^

do 3d m, 78, 'SSI

Oaytonft We8t.lstm.,'8i...i
do 1st m„ 1905.1

do lstm.es, 190.

Ind. Cin. 4 Laf. letm.78....t
do (I.&C.) I8tm.7s,'381

Little Miami 68, '83 +
OIn. Ham. ft Dayton stock.
Columbus ftXenla stock
Dayton ft Michigan stock..

.

do 8. p.c. st'k,guat
Little Miami stock

LOUISVILLE.
'uoulsvllle 7s t

do 68,'32to'8'
do 88,'97to'9< t

do water 68, '87 to '89.

t

do water stock 6b, '97.1

do wharf 68 ..1

do spec'l taxes of '89.1

Louisville Water 68, C», 1907 <

Jeff, M.&i.lBtm. (lAM) 7b,'81t

do 2dm., 78 1

do lBtm.,7a, 1906....t

Loulsv. C. ft Lex. lat m.7a,'97*

LoulB.A Fr'k.,Loulsv, ln,88,'8!

Loulsv. & Nashville—
Leb. Br. 68, '86 t 105
Ist m. Leb. Br. Ei.79,'80-35.t 105
Lou, In. do 68, '93. .t 105

Jefferson Mad. ft Ind. stock. 103
t and Interest. *

117«
123
108
107
105
110
130
1u3h
110
104

105
101>»
+ IO0
I01i«
104
102

flOl
100
105
10 .!H
71
125
53
119
121

108

1045J
104»»
101^
UI4ti
WiH
104?»
107>«
100
10714
115
U5

126
109

100
105X

54
120
12l«

113
10*5

106
108
106
106
106
108
101

107K
4153
1163

loe
106
'loe
106
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QUOTATIONa OF STOCKS AND BONDS IN NEW YORK.
U. S. Bonds and active RaUroail Stocks are quoted on a previoui page. Prieet repretent the per cent value, uhatner the par may be.

STATE BONOS.

BICrRlflKS.:tiK

Alabamfr—Clttfls A, 2 to 5...
Class A, 2 to 5, small
Class B, 58
Class C, a to 6

Arkansas—6fl, funded
7s, L. Hock & Ft. Scott iss.

7s, Memo. 4 L. Kcick KR .

78, I.. K 1>. n. & N. <), im.
7s, Miss, 0.& 11. 11. KU...
7s, Arknn.<)a» Central KH.

Connecticut—6s
Qeor(fta—Os

7b, new
7s, endorsed
7b, gold

nUnols—6s,coupon, 1879...
War loan

Kentucky—6a

Bid. Ask.

57«
flO

80
67

5
6
S
S
5

106
100
110^4
ll«
no
101
101
101

BOH

lllk

BKOCTRITIIB.

LoulsUina—7b, consoUdiited 44H
7b, small K 43

Mlchlgan-aB, 1883 103
7s,l85o lis

Missouri—Os, due 1882 or '83 108
Bs,duel886 107
as, due 1887 108
6»,dueI8H8 lOS
6s, due 18HH or 'UO lOQK
Asrlum or Univ.. due *iJ2. 110
KundlnK, 1HIM-U8 Ill
Uannlbal & St. Jo., 1888. . 107>i

do do 1887..
New York—es. Kold, re((.,'87 107
6s, ([Old. coup., 18*7 107
68,loan,18«3
ea, do 18BI
es, do 48l<8 118

Bid. Ask. nolTBITIWI.

New york-6a, loan. 1808 .

North Carollna-es, oldJtJ
6a,old, A.AO
No.Car. KH., J.&J

do A.&O
do coup, (iff, J. & J.
do coup, off, A.A o.

Fundinxact, Ihhii...

do IHOH...
New bonds, J, A J..

do A.&O..
Chatham Illl

Special tax, class 1.

do clasB S.
do oUflB 3.

Ohla-«a, 1881
aa,I8Wl

Rhode Uland—6B,oonp.'9IH>

Bid. A«k.

lib
28 DO
,I«H ao
110
no
90
BO
10
10 11
17
17 ISj

Slj
B

ut«
Jtj8St

103
110
115

EcuKmca.
South Carolina—

Ob, Act Mar. 23, IMS.

)

Non-fuodahlo (
*

T«OB«BB— «B. old
A«,ne»
0B, new B«r1e8

VIrKliia—«, old
tt, now. 1860.
di. new. IMT
da. oonBol. bond*
<•, ex matured eoapoa.
Oe. eonsot., 3d series. . .

.

He. deferred
D. of ColumblB-SilOB. 1»M.
Hmall
ItefflBtered.
rundlosSa. 1809

<to tattttmtt...

BAII.ROA0 AND ini8CELI.ANBOOS STOCKS AND BONDS.

Stailroad Stocks.
(Achoe previoualy qitoted.)

Albany i., Pusguehanna—
Boston & N. Y. Air L., pref.
Burl. Cedar RaplJs & No...
Cedar Falls Si Mlnne«<»ta...
OhlcaEj & Alton, pref
Clev. li, PlttsburK, Kuar

—

Dubuque A Sioux City
Frankfort A Kokomo
Harlem
Ind Bloom. A Western....
Intern'l A Ot. Northern—
Keokuk Sc Des Moines

do do pref.
Lonir Island
IiDui.sv. N. Alb. & Chicago..
McmphiH & Charleston
Metropolitan Klevated
N. Y. Elevated
N. Y. New Haven * llartf

.

N. Y. Ontario A West., pref,
Peoria Decatur & Evansv..
Pitts. Ft. W. A Chic, guar,

do do spec'l.
Rensselaer & Saratoga
Rome Watertown A Ogd...
St. Paul ADuluth

do do pref.
Btonlngton
Terra Haute A Indianapolis
Texas A I'acitic
TSjledo Peoria & Warsaw
United N. J. UK. A Canal

Miscellaneous St'ks.
Adams Kxpress
Amortcim Express
United States Express
Wells, Farg I) A Co
American Coal
Boston Land C.ompany
Bostou Water Power
Canton Co., Uaitiraore
Caribou Consul. Mining
Central Arizona Mining

—

Central N. J. Land Imp
Climax Mining
Colorado Coal A Iron
Consolidation Coal of Md.

.

Cumberland Coal & iron

—

Dcadwood Mining
Bxcelslor Mining
<3old A Stock Telegraph—
Horaestake Mining
La Plata Mining
LeadvlUe .Mining
Little Pittsburg Mining ...

Mariposa L'd A Mining Co..
do do pref.

Marylana Coal
Montauk Gas Coal
N.Y.&StraitsvilleCoalAIron
Ontario Silver Mining
Oregon Railway A Nav. Co.
Pennsylvania Coal...
Pullman Palace Car.

.

Quicksilver
do pref

Silver Cliff iWinlng...
btandara Cons. Gold Mining

Railroad Bonds.
stock Exchitngp PficeH.

Bait. A O.— lat (is, l'rk.b.l919
Bost. H. A Erie—1st m,

1st mort., guar
Bur. Ced.R.A North.-lst,5s
Minn.A St. L., Ist, 7s, guar
Iowa City A West'n.lst 7s

•Central Iowa, Ist m.7s, 189i)

Chesap.A O.—Pur. m'y fund
6s, gold, series B, int. def.
68, currency, int. deferred

Chicago A Alton—Ist mort.
Income
Sinking fund
JoUet A Chicago, 1st m
Louis'aA Mo., 1st m., guar

do 2d 78, 1000
St. L. Jack. A Chic. Ist m
Ml8S.Riv.Bridge.lst,s.f,8!

-Chic. Bur. A Q.—8 p.c, 1st m
Consol. moi^., 7s
5s, sinking fund

Chic. Rk. I.£ P.-6s, cp.,1917
88,1917, registered
Keok.A Des M.. Ist, g., 5s

Central of N. J.-lst m., '90.

1st consolidated
do assented.

Convertible
do assented

Adjustment. 1903
liOhlgh A W. B., con., g'd .

.

do assent'd
Am. Dock A Impr. bonds.

do assented
<^IC.Mil.A St.P.-lst.8s. P.D
Sd mort., 7 S-10, P.I).,I89S
lstm.,78,$g']d,R.I)..l90'.i
Ist m., LaC. »iv.. 1H93....
istm., 1. A M-, 1H97
iBt m., 1. A I)., 1899
1st m.. C. A M., 1903
Con. sinkine fund, 1905...
2d mortgage. 18&J
1st m.. 7s. LA D.Ext..l903

•Prices nominal

106
87
165

128

92;
114

ll'iSH

118X

S28

111
65K
45!^
104

!5>4

S2Ji

15k

13

82«
)::o8

no
9K

53«
S28

107«
3B>J

91J<

06J4

i:2W

2m

inj<
S8M
46j|
105

20

35X 36J4
*120

J 107

Ills

illO
122

IITK

96'

115«

ido^i

101
102
94
100
100

128H

i;4"
tnsjj
111

liiw

lllH

122)i

95H

118
ns

Chic. M.ASt.P.—Continued.
S.-wost dir., Ist6e, 1909..
1st 5s, LaC. A Dav.. 1919.
Ist So. Minn. div. Us, 1910,
Isl m., 11. A D., 7s. 1910..,

Chic. A Northw.—Sink. f'd.

Int. bonds
Consol. bonds
Kxtenslon bonds ,

Ist mortgage
Coupon gold bonds
Registered gold bonds

—

Sinking fund
Iowa Midland, 1st m., 8s.

.

' Galena iSt Ctiicago, exten.
Peninsula, 1st m., conv...
Chic. A Mil., 1st
Winona A St. P., 1st m. ..

do 2d m
C. C. C. A Ind's-1st, 7s, s. f.

Consol. mortgage
C. 8t.L.A N. O.- Ten. lien 7s
1st con. 7s

Del. Lack. A Western—
2d mortgage
7s, convertible
Mortgage 78, 1907
Syr. fill «h. A N. Y., 1st, 78
Morris A Essex, 1st m

do 2d mort...
do bonds, 1900
do construct'n
do 7s of 18-1.
do 1st con., g'd.

.

Del.A Ilud.Canal—1st m.,'84
1st mortgage, 1891

do extended
do Coup.. 7s. '9*
do Reg. 7s, '94

lat Pa. div., coup., 7s, 1917
do reg., 78. 1917 .

Albany A Susqueh., Ist m.
do 2d mort
do l8t con., guar

Rens.A Saratoga, Ist.coup
do Ist. reg.

Denv.A R.Grande—lsi.1900
Erie-Ist mort., extended,
2d mortg., ext'n 5s. 1919,
3d mortgage, 7s, 18as. .

.

4th mortgage, 79, 1H.S0 . .

,

Sth mortgage, 78. 1888 ...

Ist cms, gold 7s. 1920
Long Dock bonds
Buff. N.Y.& E. 1st m., 1016
N.Y.L.E.AW.,n.2d,con.,8s

do 1st, con., f, cp.,7s
do 2d,con.,f.cp.,os,6s

Han. A St. Jos.—OS, conv...
Hous.A Tex. C—1st. m. l.,7s

1st mort.. West. Dlv., 7s..
1st mort.. Waco A N., 7sm
2d C. Main line, 8s
ad Waco AN., 8s
Inc. and ind'y, 78

Ill.Cent.—Dub.&Sioux Cist
Dub. A Sioux C „2d dlv...
Cedar F. A Minn., 1st m..

Ind. ni'm A W.— 1st, pref. 7s
Ist mort., 7s. 1900
2d mort., 1909

Ind's Decatur A Sp'd Ist 78
Int. A Gt. North. Ist 88,gld.
Luke Shore-
Mich 8. A N. Ind., s. f., 7b.
Cleve. A Tol., sink. fund.,

do new bonds.
Cleve. P'vllle A Ash.. 7s
Buffalo A Eric, new bds..
Buffalo A State Line. 7s.
Kal'zoo A W. Plgeim. 1st.
Det.Mi)n.&T..l8t,7s.'lU06
Luke Shore Div. bonds...

do cons. coup.. 1st
do cons, reg., 1st
do cons, coup., 2c
do cons. reg.. 2d .

.

Louisv.A Nash.—Cons.m.,78
2d mort.. 7s, gold
Cecilian Branch. 7s....
Nashv. A Decatur. 1st, .o.

L. Erie A West.-lst 8s. 1019
Laf. Bl.AMun.—1st 6s. 1919
Manhattan Reach Co. 7s, '99
N.Y. A .Man. Beach lst7s,'97
Marietta A Cln.—1st mort.
1st mort., sterling

Metropolit'n Elev—1st,1908
Mich. Cent.—Cons., 7s, 1902
1st mort., 89, 1882, s.f.
Equipment bonds
8s, 1909

Mo.K.A T.—Cons.ass..l904-6
2d mortgage, Inc., 1911
H. A Cent. Mo., 1st., 1890.

Mobile A Ohio—New m., 6s.
Nash. Chat. A St. L.-lst 7s.
N. Y. Central-6s, 1883
8s. 1887
8s, real estate
6s, subscription
N. Y. C. A Hud.. 1st m.. cp.

do Istm..reg.
Huds. R., 7s, 2d m., s.f., '85
Canada South.. Ist, Int. g.
Uariem, Ist m., 7s, coup..

do Ist m., 7s, reg
N.Y. Elevated— 1st, 7s,l906
N. Wisconsin— 1 st, 8s

L.loa
, ...

88 90
lOlH 102

sno
;io5
122

JI04«

tiia
110)4
112

102

nsji

»I2«'
113J4
105
102
IIIH
109:
104<

»115

tI09^
*124
tl21
100
121>4
lue

il06>«
102

1
19"

.1*26"

85«

*79Js-
106>«

no
nox
I195<

120

no

vmi

tllOj^
107>»
114
Ti

97

106M,

:118
12-2J4

120k

115"

U3K

119«
124

119

109H
•07)i

96;4
110

n3>4
103^!l04
».... 110
».... :i2
97«
97«
90
106
105

101
117?^

108«
lOllS

J107
:02«

ill3
10»«

«103
127
127
111
80W
121)J

112'

98
102

Nevada Central-Ist m. 6b
Ohio A MlBB.—Consol. s. f'd
ConBolldate<l
9d consolidated
Ist m.. Springfield dlr ....

Ohio Cent., Ist m., Ss. 1920.
Peoria Dec. A E'ville, lat 6a
Paclflo Itallroiuls—
Central Paclflc—Gold bdfl.
San Joaquin Branch
Cal. A Oregon, 1st
State Aid bonds
Laud grant bonds
Western Pacific bonds..

South. Pae.of Cal.— 1st m.
Union Pacillc—1st more..
Land grantSj7B
Slnkltig fund
Bngistcred. 8s
Collateral Trust, 8b

Kanstks Pac—
1st m., 6s, '95, with cp.ctfB
1st m.. 6s, '96, • do
Den. Div. 6s ass. cp.ctf..

.

do 1st consol. 6s
Paciflc riR. of Mo.—ist m.
2d mortgage
Income, 7b
1st m., Ciirondclet Br..,

St.L. A S. F.. 2d 68.class A,
do 3-6s. class C
do S-es. class B,
do lst68.Pelrce,CAO

South Pac cf Mo.— Ist lu.

Texas A Pac. -1st. 6s, 1906.
Consol. 8a. 1905
Income and land gr't. reg.

Pennsylvania RR—
PItts.Ft.W.A Chic, 1st m.

do do 2d m..
do do 3d m..

Cleve.A Pitts., consol., s.f.

do 4th mort...
Col. Chic. A I. C. Ist con .

.

do 2d con,.

.

do 1st Tr't Co.ctf«.aas.
do do suppl.
do 2d do ass.

St.L.Va.AT.H., Ist g.7s,'97
do 2d 7s. 1898
do 2dgtd.7s, '98

Phll.A Kead.-
Cona.coup. 8s
Registered es, 1911. ..

Coupon 78, I9n
Registered 7s, 1911...
Improvem't, coup., 69, '97
General, coup., fis, 1908,

do do 7s. 1908. .

.

Inc. mort., coup., 7s, 1896.
Deb. mort., coup., 8s, 1803
Deb. mort.. conv.. 78, lijOS

Rome Wat. A Og.—Con. 1st
St. I,.A Iron Mount'n—1st m

K?J!tlU;

lOTWl

MM

lis

11W<114
1^10*
106
104
107

lis'
:u
nsM
115^
io»«

IIS
n6«<
:102)t

104M

107H
tio» . ..

11 1«
116

)02N
90

109

ioi»i
n7>s

)02H|
67M
ITO

128
I27X

89»<

125
V.iH

2d mortgage....
Arkansas Br., 1st mort .

.

Cairo A Fulton, Ist mort
Cairo Ark. A T.. 1st mort.

St. L. Alton A T. H.-lst m.
2d mortgage, pref

do income...
Belleville A So. III.. Ist m.

St. P.A Sioux C—Ist 8S.1910
St. P. M. A Manifa—1st,

*

2d mort.. Os, 1909
Tol. Peo. A W.-
Pur. Com. rec'pts, Ist.E.D
1st mortgage, W. D
BnrllngtOD Div
1st. pref. Inc. for 2d mort.
Istpref. Inc, for consol...

Wabash RR.-
Mortg.7sof '79
T.AWab., 1st ext.7
Ist St. L. dlv.7s,ex mat.cp.
2d mortgage ext.. ex coup
Bqulpment bonds. 78, 1^
Consol. conv., 78
Gt. Western, Ist m., ex cp

do 2dm..7s,'93,ex cp
Q. A Tol., Ist, 7s, '90,ei cp.
Ill.ASo. la., 1st m.7s,ex cp
Hannibal A Naples, Ist 7s
St.L. K.CA N.K. E.A R.,7s
Omaha Dlv.. 1st mort., 78
Clarlnda b., 8s, 1919
.St.Chas.B'dge.lst, 7s. 1908
North Missouri. Ist m., 7s

West. Un. Tel.—1900, coup.
1900, registered

Spring. v'yW.Works—1st 6b
Oregon R. A Nav.—Ist, 6b.

I.VCOME liON'nS.
Central of N. J.-1908
Chic.St.L.&N.O.-2d m. 1907
(ol.Chlc.,Und.C.,inc.7s.l890
Cent. Iowa coup, debt certs.
Indsni.AW'n-Inc, 1919.

Ijnd's Dec. A Sp'd. '.id Inc..
Int.A (;t. \ortuorn—2d Inc
Leh. A Wilkes B.Coal-188S
Lake Erie A W'n-Inc.7s,'9li
IJtf. BI.A Mun.-Inc. 7. 189U
MobtleA 0.—Ist pref. deben
2d pref. debentures
8d do
4th do

N.Y.lAkeK.AW.Inc.6s.l977
Ohio Central-Inc.. 1920....

70
71

«

I03«

93
57X

129X
.... 127

119 120>4
tnw ..

*....'ll4
81

81

si' »\H
11a 120
tU5
102>,

t40
50
tso

67J4
1:4

ioej<
107
103«

103
los!
101

tllO
....1105

475 89
«.... 116
lOlw'lOS
loayi UO

127
128M

150
50

111
103J<
98

98

b.
112
lis

i'}

70
65

55

«'.!!

63'

59

87

93,ls
114
104
99
40
96
111
98!«
105
103X

ids
"

no
95
106
17

114
118K

93MI

73
77
34
85
48
63

eTH
56

•»
40

Peona Deo A K'»IM»—Incs.
8t.L.I.M.AS.-lat 7s,prf .Int.
Sd Int., 6a. accum'iatlT* .

Mlscellaneons List.

IBroktrt' OuoinOmu.)
BAILROADS.

Atch.AP.P'k-6B,itld, excp,
Bost. A N. Y. Alr-L—Ist m.
Cent. Iowa.—lat m., new
2d
Stock

'ChicA Can. 80.—Ist m.jt,.1»
iChlc A B. III.-S.r.c'j.II»7.
Income bonds

Chli-. SI.P..V .M'polls-lBt.eB
Landgrarit Income, 6s

ChIcA .Southwest.—7b. gnar
Cln. Lafayette A Ch.— Ist m
CIn.A Spr.-lBt, C.C.C.AI.,7b

iBt m.,B'd L. 8. A M. S., 7b.
Denver Pac—lBt,7B.ld. gr.jir
Kr\e A PIttsburK—1st m., 'Ts

Con. mortgage, 7b....
7B.equlpment *

Evansv. A Crawfordsv. -78.
nint A Pere M.-8s, I'd gr't
Consolidated 8a
Stock

Oalv. IIous.A 1I.-78, gld.'71
Gr'nd R-AInd.-lst,7s.l.g.gu

Ist. 7s. Id. gr., not guar...
1st. ex. 1. gr..7B

Hou.s.A Ot.N.—I8t.7s.g.l900
.Indianapolis A St.L.—1st, 7b
2d mortgage

rndlanap.,t vine—lBt,78,irr
Kansas A Nebraska— Ist m.
2d mort

Long Island—Ist mortgage.
N.Y.AGreonw. L.—lsl.7«. n.

do 2<l

N.Y. A Oswego Mid.—Stock
Convertible bonds

N. J. Midland-lst. 78. gold.
2d mort

New Jersey So.—Ist. 6s. new
St. Joseph A Paciec—Isl m
2d mortgage

St. Jo. A Western stock
St.L.A S.E.-Cons., 7s, g.,1M
St.L.VandaliaAT.lI.-Istm
2d mortgage, guar.

South Side (L. 1.1—1st mort
Sttuth Minn.- 1st m.,7s. '88.

1st mortgage, 78 (pink)
Extension

Union A lK>gan8nort—7s. .

.

U. Pac—South Branch ...

Southern Securities
{ISrokerx' t^uotnUoni,}

STATES.
|N. Carolina.—New 49
So.Carollna—Con., 6s (good)
Imp't. cons

Tuxas-8s, 1892 M.A8.
7s, gold, 1882-1910 . .J.A J.
7s, gold, 1904 J.AJ.

Virginia—New 10-4as,

SB
106
96
4S
22
30
97
80
lOS
101
IDS
»e
107

«6'

100
104
00
103
100
70
14

\m
100
ee

eo'
ao
10s
so
80
107
53
18

84
70
35
12

113
105

107
106
as
108
9S

rast-due Coupons.—
Tennesssee State coupons
South Carolina consol.
Virginia coupons

do eonsot. ci>upoD»..,
RAILROADS.

Ala.AChat.— Rec'rsctfs-Tar
Atlantic A (iulf—Consol
C^nt. Georgia—Cons, m., 78
Stock

Charl'te CoI.A A.—Cons., 7s
2d mortfcage, 78

Bast Tenn. A Georgia—«s.
B.Tenn.A Va.—6s,ond.Tenn
R. Tenn. Va. A Oa.—Ist, 7s.
Stock

Georgia BR.—7s
6s
Stock

G roenvllle A CX>I.—7b, 1st m.
7s. guar

.Macon A Aug.-2d, endors
Mem phlsA Cha'ston—lst,7s
2d. '•

Stock
Mississippi Cent —Istm., 7s
2dmort.,8s.

Miss. A Tenn.—1st m., 8b, A
1st mortgage. 8s. B

N. O. A Jacks.-lst m., 8e. .

.

C«rtlflcate, 2d more., 8s. ..

Norfolk A PeterBb.—1st, 8s.
Ist mortgage, 7S
2d mortgaffe.Ss

Nonheaat.. 8. C.—lat m., 8*.
2d mortgage, 8s

RIch.A Dan.—lat oonsol., 6s
Southw. Ga.—Conv., 7b, '80.

Stock
S. Carolina RB.^ iat m.. 7b.
Stock
7s. 1902. non-enjoined
Non- nortg. bonds

West Ala.— lat mort.. 8s....
2d mort.. Ss. guar

Western N. C—1st m.. 78...

71
«B
«e

•108
III
»tl2
S»)4

10
40
10
87

59
105
no
78
lOB
•3
as
«s
108
8S
lie
lOS
88
toe
109
100
100
00
as
108
108
115
100
no
108
100
101
104
135
115
101
107
9S
10s
10
78
SS
108
109
97

78

V7

07"
BS
80
SO
:oi
BO
107
10s

:o7W
100
lOB
100

i?8
110
80
16
93 '

no
IDS
99

88"
BS
108
68
SB
no
57
28
s
4

80
48
17
100

108

106
108

78
08
100
lOB
118
US
*l

80

too

\n
8S
107
98
too
108
110
OS
110

no
104
100
81
106
107
118
103
118
118

108
130

lOi"
no
104

'^
76
80
118
i<8
ici

t And accrued Interest. t No price to-day ; these are Uttast qvotatlona made this week. I No qaoUUoa tOMlayi lateat sale tuts
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NEW YORK LOCAL SECURITIES.

Bank Stock Llat

COKPAKiKo. Capital

Mwk'd thus (•) S Amnnnt
tre not Sat"! " Amount

AlD6rlCB* i(Ai "ivwiuviu -

Am.Bxcliange. 100 6,000,000 1

Bowery 100 ?«""™
Broadway 25 l,i

Butcberii'&Dr. 25 U,v,vw
Central.. 100 8,000,000
Cliase...,

'"" onn ft««

Chsttam ~
Chemical 100
CltJzeiu'
City
Commerce ....

OoBUBeDial....
Corn Bzch'ge*.
S««tRtTcr ...
11th Ward"....
Fifth...
Fifth Avenae'.
First
Fourth
Fulton
eallatln
German Am.*
Oermau Ezch.*
Qermanta*
Greenwich*....
Groceri*
Hanover
Imp.& Traders*
IrVlng
Island City' ...

Leather Manuf.
Manhattan*
Manuf.4Mer.*
Marine
Market
Mechanics'
Mech. Asaoc'a.
Mech'lcs & Tr.
Mercantile
Merchants'. ..

Merchants' Ex.
Metropolis". .

Metropolitan ..

Murray Hill' ..

Nassmt*
NewYcrii
N. Y. Couatv.

.

N.T. K. ixiili.
Ninth
No. America'..
North River".
Oriental*
Pactflc...
Park
People's*
Phenlx
Produce*.
Bepnhllc
Bt. Nicholas...
Seventh Ward
ifcond ^
gioe& Leather lOO
Sixth
State of N. Y.
Third
Tradesmen's.

.

Crnlon
West Side

Inaarance Stock Llat.

[Quotations by K. 8. Uailst. Broker,7 Pme Street.]

— COIU>AIIiI6.

.J,?'J?.®S*?''S? '" .'his column are of date April 21,ana of date March kO, 1880, for the State banks.
1880, tor the National banks

Gas and City Railroad Stocks and Bonds.
roas Quotations by Georije H. Prentiss. Broker. 19 Broad Street

.

]

Gas Coupakiss.

Brooklyn Gas Light Co
Citizens'Gas Co (Bkl.n)
_ , do bonds
Harlem
Jersey City & Hoboken !

!

Manhattan
Metropolitan '.'.'.,'. '.'.'..,

do certiac»ies
Mntual.N. y ;. ...

^ do bonds ]].
Nouan, Brooklyn

„do scrip
New York "..

People's (Brooklyn)
do do bonds
do do cartiflcates.

Central of New York .

WlUiamsburir ;....;

„ , do bonds
Metropolitan, Brooklyn
Monlcfpal ;

_ do bonds .','.*

FoltonMnnlcipal...

Par.

25
20

1,C00
50
20
50

100
V-r.
100

1,000

Va .

100
10

1.000
Var.
50
50

1,000
100
100

Amount.

2,000,000
1,200,000
815,000

1,850.000
750,000

4,000,000
2,500,000
1,000,000
5,000,000
1,000,000
1,000,000
700,000

4,000,000
1,000,000
300,000
300,000
466,000

1,000,000
1,000,000
1,000,000
IfiOOfiOO
750 000

100 |1,50U,000|

Period,

[Qnotations hy H. L. Gbaxt. Broker. 145 Broadway.]

Bleecker St. & Polt. Ferry-St'k
let mort4,'a*Ee

Broadway & Seventh at.—St'k
Ist mortgage

BrooklynOity-Stock
.1st mortKage

Broadway (Brooklyn)—Stock
Brooklyn 4 Hunter's Ft.—St'k
let mortgage bonds

Boshwlck Av. (B'klyn>-8tock.
Central Pk. N. 4 E. Hiv.—Stock
Consolidated mort. bonds

Christopher & Tenth St.—Stock
Bonds

Dry Dock K.B.& Batt'ry—Stock
Ist mortgage, consolidated

Slghth Avenue—Stock . .

.

let mortgage
42d 8t. * ffrand St. Ferry-St'k
lit mortgage

Central Cross Town—Stock
Ist mortgage

Hoost.West St.A Pav.F'y—St'k
Ist mortgage

Second Avenue—Stock
8d mortgage
Gonaol. convertible
Sxtension

Blxtb Avenue—Stock
ist mortgage

Third Avenue—Stock...!!"'"'
1st mortgage

Twenty-third Street—Stock .'

!

iBt mortgage

100
1,000
100

1,000
10

1,000
100
100

1,000
100
100

1,000
100

1,000
100

5004c
100

1,000
100

1,000
100

1,000
100
600
100

1,000
1.000
OO&c.
100

1,000
100

1,000
100

1.000

goo,ooo
eiM.ooo

2,100,000
1,500,000
2,000,000
300,000
200,000
400,000
300.000
500,000

1,800,000
1,200,000
650,000
250,000

1,200.000
900,000

1,000,000
203,000
748,000
236,000
600,000
200,000
260,000
500,000

1,109,500
150,000

1,050,000
200,000
750,000
600,000

2,000,000
^,000,000

J. * J.
J. & J
Q-J.
J.&O.
Q—F.
M.4N.
Q—J.
A.&O.
1.4 J
J. 4 J.
J. 4 J
.I.4D.
F.4 A.
J. 4 J.
Q-F.
J.4D.
Q-0.

J. 4 J.
>1.4N.
A.40.

M.4N.

J.4.T.
J.4J.
A.40.
M.4N.
M.4S.
M.4N.
•1.4 J.
Q-F.
J.4J.

600,0001 F. 4 A.
250.000! M.4 N

*
I

.Jan., •(0; 19
J'ly.lMol H8
Apr.,'F0 PO
July, '84 102W
May, '801185
Nov., '80 102
Apr., '80 140
Apr., '80

1888
Jan., '80

Jan., '30

Dec.I002
Feb., '80

1890
May, '80

June,
Apr.,
I,tii..

May,
Apr.,

Nov.1904

July, '94

Ian., '80

Apr ,
'85

May, '88

Sept. '83
.May. '77

July. '90J110
May, "60 180
July, '901 lOJ
Feb., '80 110
Mav. 'HS 105

95
;lg«

80
to-
es
H5
119
110
160
100
170
110
25
100
20

57
100
94
93

21
1013
95
105
175
110
150
100
105
95
85
110
70

100
IM
115
175
110
180
115
30
105

I'o'i

60
!02l^

»7M
98

i'l's

175
105
115
112

Till, oolumu .uuwa last divl dend on stocks, but the date of maturity of Imtb

American +
American Exch
Bowery
Broaiway..
Brooklyn.. .....
Citiiens' 1
City
Clinton
Columbia
Commercial ...

Continental., t
Eagle ..:

Empire City....
Kxcuange
Farragot
Firemen's ....

Firemen's Tr

.

^rankliti4Emp
German-Amer.
Germania. .

Globe
Greenwich
Guardian...
Hamilton ...

Hanover....
Hoffman
Home
Hope
Howard
Importers'* T..
Irving .

.

Jefferson ^

Kings Co.(Bkn)
Knickerbocker
Lal'ayette(BfcD)
Lamar.. ;

Lenox
LonglBl.rBkn;t
Lorlllard
Mannf.4 Build.
Manhattan
Mech.4Trad'ra
Mech'lc8'(Bkn)
Mercantile.. .

Merchants'
Montauk (Bkn)
Nassau (Bklyn)
National
N.T. Equitable
New York Fire
N. Y. 4 Boston
New York City
Niagara
North Elver...
Paclttc
Park
Peter Cooper..
People's
Phenlx
Kelief
Republic t
Kutgers'
St. Nicholas...
Standard
Star
Sterling
Stuyvesant
Tradesmen's...
Onlted States.
Westchester..
Wllliamsh'i!'

C

Capital.

Par. Amount

50
lOO
2.'>

2!>

17
20
70
100
SO
50
100
40
100
30
50
17
10

100
100
50
50
25
100
15
50
50
100
25 i

50 I

50
100
30
20
40
50
100
26
50
25
100
100
25
50
50
50
50
50
371^
35
100
100
100
50
25
25
100
20
50
50
50
100
25
25
50
100
.00
25
25
25
10
50

400,000
200,000
300,000
200,000
153,000
300,000
210.000
250,000
800,000
200,000
,000,000
300,000
200,000
200,010
200,000
204,000
150,000
200,000
,000,000
,000,000
200,000
200.000
200,000
150,000
500,000
200,000
:,000,000
IfO.OOO
500,000
200,000
200,000
300.010
150,000
280,000
150,000
200,000
150,IXK)
200,000
300,000
200,000
250,000
'200,000
150,000
200,000
200,000
200,000
200,000
200,000
210,000
200,000
200,000
300,000
600,000
350,000
200,000
200 000
150,000
150,000
.000,000
200,000
300,000
200,000
200,000
200,000
500,000
200,000
200,000
300,000
250,000
300,000
280,000

Net
Surplus,
Jan. 1.
1880.*

DivroauDs.

476,871 15
62,545 10

386,940 20
300.404
196,447
486,579
163.429
130.255

2,725
112,401

1 108,151
544.412
73,858
99,155
13S.8S3
68,9.'i6

76,147
136,442
8-5,e68
752,7.'!4

118,251
343,749
22,908
120 806
a86,»45
51,536

1.320.785
4,089

116,815
78,922
6,48-<

290,776
193,014

4,938
134,907
97,680
31,104

253,583
34,202
182,909
140,928
238,166
163,696
36,832

159,762
109,951
147,011
101.513
316,395
130,185
20.068
1,065

5!'',4SS
108, '.48

399,052
89,737
190,043
103,739
487,0'<8

43,577
26,725
175,331
10,841

169.090
181,591
28,519

137,084
102,389
215,455
121,502
443,695

20
20
20
17«
18
5
25
12-50
20
14
15
15
12
12

10
30
20
40
10
20
10
10
10
10
12
12
13
10
20
10
20
10
10
20
10
12
20
30
20
10
20
18
20
14
20
17

ib"
12
11
20
20
20
18
20
10
10
20
10
12-36

17*5
10
16
-20

16
10
30

1878. 1879.

14 low
1(1 10
20 20
20 18
2(1 20
20 20
10-72 10
12 11
N'ne
18 10
i.t-4(: 1365
•i» 15
1(1 10
10 10
15 15
10 8K
II 11

7
10 10
22 14
10 10
30 30
7 7

"H l2^
1(1 20
1(1 10
1(1 10
lU 3*<:

10 6
10 10
10 «H»
1(1 10
io 20
fi 5

1 14
10 10
10 10
I« 13
10 5
12 12
10 10
AO 80
20 20
10 10
16 13
VA 10
Mt 20
10 10
A» 15
14 12
N'ne
N'ne 5
H 12
10 8
so 20
v/, 12
2(1 20
12 12
15 10
1(1 10
5 8V

2(1 20
9 10
i-2!) 9-^3
VAhi 12
10 8H
14 10
1(1 10
12 11
10 10
,!0 30

Jan.,
Jan..
Dec,
Feb.,
Jan.,
Jan.,
Feb.,
'Ian.,
July,
Jan..
Jan.,
Apr.,
Jan.,
Feb..
JaQ.,
Jan.,
Jan.,
Jan.,
Jan.,
Jan.,
Jan..
Jan.,
Jan..
Jan.,
Jan.,
Jan.,
Jan.,
Jan.,
JaQ.,
Jan.,
Jan..
Mar.,
Jan.,
Jau.,
Jan.,
Jan.,
Jan.,
Jan.,
Jan.,
Jan..
Jan.,
Jan.,
Jan..
Jan.,
Jan.,
Jan.,
Jan.,
Jan.,
Jan.,
Fej.,

Jan.,
Jan.,
ipl..
•lan

.

.

Jan.,
Jan..
Jan
Jan.,
Jan.,
Jan.,

Jan.,
Feb ,

Jan.,
Jan.,
Feb.,
Ian.,
Jan.,
Jao.,
Jan ,

Jan ,

Prick.

Bid. Ask.

•80. 6
SO. 5
'79.10
'80. 8
80.10
'80.10
'80. 5
'80. 5
'77. 5
'80. 6
•80.6-85
'80. 7«
'80. 3«
'80. 5
80. 7)i,
'80 3>ll 95
•SO. 5 ,105
'80. 5
'fO. 5
•80. 7
'80. 5 ,

'SO. 7Ji 260
'80. 31t «0
•80. 7S lao
•80. 5 180
'80. 5 80
80. 5 130
'79. 3>« 55
'80. 5 1 100
'80. 5

12,1

9S
IHfl 800
195
182 2C0
190
117 I2S
131) 140
HO 7S
](« 115
177
185
9ft lOO
1(H) 107
120

140
137
110

'80. 3
•80 5
'80.10
•80. 5
'80. 5
'80. 5
'80, 5
'80. 5
'1-0. 4
'80. 6
'80. 5
•80.

80. 7
80. 5
•80. 5
'80. 5
80, 7
•80. 5
'80 5
'80. 6

'79. 5
'

'80. «
•80. 4
'80.10
'80. 6
'80.10
'80. 6
'80. 5
'80. 5
'80. SH
•80,10
•80. 3
'80.6-83
'80. 5
'80. S<4
•80 5
•80. 5
•80. 5
•80. 5
•80.10

95
60
135
170
60
117
100
85
ISO

135'

lOO
160
150
75
123
115
156
100
155
110
80

140'

110
205
108
180
105
125

'to
ISO
55
125
108
70
r.o
!00
185

203

140
115

'tS
1S5
166
90
133

102
70
141

90
136
83
140
105
160

160
109
160
120
70

lis

i'lS
130
90
75
160
70
130
106
80
120
105
1'37«
110

* Over all liablilUes, including re-Insurance, capital and scrip, t Surplus
includes scrip.

City Securities.

IQnotatlons by Daniul A. Uoban, Broker, 27 Pine Street.]

\tW Yort:
Water stock 1811-63.

Croton waterstock. .1&15-51.

do do ..185'i-6C.

Croton Aqued'ct stock. 1865.

do pipes and mains...
lo reservoir bonds

Central Pa}k bonds. .1853-57.

do ao ..1353-65.

Dock bonds 1870.

do 1^75.

Market stock 1365-68.

Improvement stock 1369

do oo ....18(.9.

Consolidated bonds var.
Street imp. stock var.

do do var.
New Consolidated
Westchester County
Consolidate 1 ,

ABses'ment

INTBRKST.

5
8
7
6
7
6
7
5e.

Months Payable.

Ceb, May Attg.4Nov
do do
do do
do do

May 4 November.
Feb., May, Aug.4 Nov.

do do
do do

May 4 November.

May 4 November,
do do
do do
do do
do do
do do

January 4 July,
do do
Qua'-terly.

May 4 November.

Bonds
due.

1880
1890

1883-1890
iaS4-1911
1884-1900
1907-1911

1898
1896
1901
1898

1894-1897
1889
1890
1901
1888
1882
1896
1884
1926
18S4

100
105
104
106
112
118
108
115
128
115
118
107
115
115
107
102
115
118
107
lOij

101
ice
100
120
129
120
109
:i6
186
116
130
108
lie
118
108
105
116
110
109
108

[Quctatlons by N. T. Bisks, Jr., Broker, 1 New St.]

Broolclt/n—Local lui ,r'em'
City bonds

do .. .....

Pnrkbonds
Water loan bonds
Bridgebonds
waier loan
City bonds
Kings Co. bonds

do do
Park bonds
Bridgj
•All Brooklyn bonds flat

Ja )uary (

do
do
do
do
ac
do

May 4 November.
no do

January & July,
do do

! July,
lo
Jo
do
do
do
do

1880-1883
18o8-1891
1915-1924
1900-1924
1904-1912
1886-1902
1881-18901
1880-18H3
1880-1H85I

1924 I

1907-1910

•07 118
126
1-26

1S6
104
103
1U6

128
129
ISB
lie
lis
111

114 116
116 lis
115 118

[QuotatlocB by C. Zabbiseis, 47 Montgomery St., Jersey City.]

Jersey Gwy—
Watei loan long

do 186»-71
Improvement bonds
Bergen bonds 1868-S9

January 4 July.
January 4 July.

J. 4 J. and J 4 D.
January and July.

IK5 101
lS9fl 1902 107
18tf'i-«4 106
1900 100

102
10 <

101
101
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STATE, CiTf AND CORPORATION FINANCES.

TUE INVESTORS' SUPPLEMENT.
The Investors' Supplement is issued every other month, and

the next number will be published Saturday, Jane 26.

The extended table of "General Quotations of Stocks and
Bonds" is published in the Chkokicle on the first Saturday of
each month.

INDEX SINCE APRIL SUPPLEMENT.
The following is an index to all reports and items heretofore

published in the Investment Department of the Chkonicle
since the last issue of the Investor's Supplement ; annual
reports are indexed in black-faced type :

I

Allegheny Vnlley 463
Atch. Toil. AHau.Fe.433, 491, 543
Atlanta cs Chnrlotto Aii'-Llnc..43'2
Atlantic A Great We*toru 4t'>5

Atlantic A Paclflc 433
Augueta A KnoxvUlu 403
Baltimore A Ohio 544
Baltimore A Potomac 493
BoBton ilooKac TunnelAW 493
Boetou Water Power Co 464
Bui-1. A Mo. River in Neb. 518, 544
CairoASt. I.«ui8 464
Camdon A Atlantic 518
Central Iowa 433, 518
Central Ohio 544
Ccntr.il Paciflo 544
Cheshire 518
Uhlc. Clinton Dub. A Minn 544
Chic. Mil.* St. Paul.. 433, 518, 544
Chicago A Northwestern. .433, 493
Chicago A PiMiflc 433
Chicago A Piutucah 518
ChicrRock Island A Pao. 465, 544
Chicago tit. Louis A N. 465
Chicago A Tomah 465
Chic. A Western Indiana 403
Cincinnati 405
Cincinnati Hamilton A Dayton 465
Cin. Wabasli A Micliigan 433
Oevo. Col. Cin. A Indianap 518
Col. Chic. A Ind. Central 518
Connecticut Central 544
Connecticut Western 405
Dallas A Wichita 465, 493
Delaware A Hudson Canal 518
Delaware State Bonds 493
Denver A Kio Gniude 493
Dnbuque A Dakota 493
FlintAPere Marquette 518
Framiugliam A Lowell 493
Georgia Railroad 434
Georgia RR. and Banking Co. .542
Georgia State Bond.s 465
Grand Rapids A Indiana 463
Grand Tnink of Canada 517
Qrayvillo A Miittoon 493
Great West'n of Canada. .464, 544
Green Bay A Minnesota 518
Greenwood A Augusta 493
Honsatonic 464
Houston East A West Texas. . . 544

|

Indianap. I>elphi A Chic 434
International A Great No 518
Kansas City F. 8. A Gulf.463, 405
Kan. City Lawrence A So. 519, 543
Kan. City St. Jo. A C. B...466, 519
take Ontario Southern... 434, 406
Lake Shore A Michigan So 490
Laurens Railroad 434
Local Indebtedness of Ohio 466
Louisville A Nasliv 493, 519
Louisv. N.AIb.A Ciiie.434, 406. 519
Lonisiana State Bonds 493
nacon A Augusta 542

Manhattan Beach Co
Manhattan Klevat^d
Maryland Union Coal Co
Memphis A Little Rock
Metropolitan Klevated 519,
Mii'hlKiin Central
Mil. Lak<' Shore A Western
Minneapolis A St. Ijouis
Missonri Paclllc
Mol)ile A Ohio

493
.544

40M
460
544
491
464
432
544
434

New Jersey Midland 510, 544
New Orleans City Debt. . . .466, 494
N. O. Mobile A Texas 406
New Orleans & Pacitic 434
N. Y. A New England 544, 545
N. Y. A Texas Land Co 518
N. Y. Central A Hudson River. 494
N. Y. City A Northern 519, 544
N. Y. Elevated 544
N. Y. Liike Erie A Western .... 494
N. Y. Ont.irio A Western 519
N. Y. Penn. A Ohio 494
N. Y. Stock Etchange 519
N. Y. Woodhavcn a, Rockaway 494
Ogdensb. & L. Cli.amplain 494
Ohio A Mississippi 434
Pftdnciih A Eli/.abethtown 432
Pennsylvania Co 431
Pcnueylvauia RR 434, 494
Peoria Decatur A Ev.insv 434
Philiulcl]iliiaA Reading... 434, 494
Phll.a, Wil. A B.alt 545
Pittsburg Titnsville A Buffalo. 519
Portsmouth A Dover 519
Port Royal A .\UKU8ta 466
ijuicksilver Mining Co 406
Qulncy Missouri A PaciHc 467
St. Louis Iron Mount. A So 434
St. Loius A San Francisco..433, 519
San. Man. A Newark 544
St. Paul A Dulutb 545
St P. Minneap. AMan.. ..519, 545
Savannah A Memphis 467
Schuylkill Navigation Co 431
Selnia Rome A Dalton 434
Sioux City A St. Paul 494
South Caiolina RR 494, 517
South. Kan. A Western 543
.Southern Minnesota. .433, 467, .=.44

Sntro iunnel 432
Tenn. State RR. Bonds 467
Toledo Peoria A Warsaw 434
Township Bonds 467
Union Pacific 545
Vallcv, of Ohio 467
Vieksburg A Meridian 543
Virgluia State Finances 454
TVab. St.Louis A Pac. 434,494, 520
Wash. City Va. Midl.A G. S 520
West Chester A Phila 545
Wo-t Jerse.v Railroad 431
West Side A Yonlters 454
Western of Alabama 542
Wisconsin Valley 544

ANNUAI, REPOKT8.

Pacific Hail Steamship Co.

{For the year ending April 30, 1880.)

At the annual meeting of the stockholders of the Pacific
Hail Steamship Company, held May 2.5, the following board of
directors was elected without opposition: Messrs. Jay Gould,
Trenof W. Park, Sidney Dillon, Russell Sage, C. P. Huntington,
Charles G. Francklyn, E. H. Perkins, Jr., George A. Hoyt and
J. B. Houston. There were 127,300 votes cast for the board
oat of a capital stock of 200,000 shares. In his own name and
on proxies Mr. Russell Sage voted on about 74,000 shares. Mr.
Houston cast 43,000 votes and Mr. E. Lauterbach cast about
10,000 votes. Mr. Henry Hart did not vote at all. The new
board elected Mr. J. B. Houston President. The new adminis-
tration is admitted to be in joint interest of the Pacific roads and
the Panama Railroad Company. President Riley says in his
report f«r the year ending April 30 : "Although during this

period a very important branch of our trade - that with the
west coast of South America—has been seriously decreased by
reason of the war between Peru, Bolivia and Chili, and almost
our entire freight traffic via the Isthmus of Panama was inter-

rupted daring the last two months of 1879, in consequence of
the unprecedented November freshet along the line of the
Panama Railroad, in addition to which we have had to contend
against a sharp competition with the overland railroads, inaug-
urated at the commencement of the year, but now fortunately
at an end. The profit of the year shows a large gain over last

year; and it is not unreasonable to assume that had it not been

for th<we obstacles the profits would have be«n ioerea«<!d to at
least 1750,000. The company's flwet hat been gnidaally pot in
thoroughly good condition, and has at all times been ready to
meet the "•oquirements of our different branches of trade. We
labor, however, under great disadvantage in havlDg to om
side-wheel steamers on the Central American coMt. "rne graw-
ing basineos on this coast compels the neeewiity of osing tba
side-wheel vessels daring the coffee season, as We are otberwiM
deficient in tonnage to meet all the demands of this division of
oar line. This prominent need suoplied—as it soon will be—tha
profits will be largely enhanced. No losses have occurred, and
no accidents of any moment are to be reported. The credit of
this company is excellent abroad and at home. It girea ma
pleasure to state that daring the past year the liabiiitUM of the
company have been reducea over $500,000, and no new indebt-
edness incurred."
Following is a statement of the earnings and expenses of tha

Pacific Mail Steamship Company for the year ending April 80.
1880:

EAIt-NLSOS.

Paaaeocen.
Atlantic line $107,146
Panama line 302,594
Victoria line 78,724
Trans-Pacific Una 415,414
AuRtrallBn line 203,112

i«l.lOO,0O3
Australian and New Zealand subsidies
Central Ain(-riean and ^Mexican subsidies
British Coiuniliia subsidy
Hawaiian Government subsidy

Interest and dividends on Investments.
Miscellaneous
Exchange
Tug MlUen Griffith ,...

FreUht.
»493^68
1,220,0«2

123,2.^3
515.24'.:
118,101

$2,479,448
$176,410
118,366
38,000
0,500

$330,277
12,404
25,082
2,605
3,110

ToUL
$600,915
l,.^31.677
201,078
030,657
321,213

$3,5S6,442

383,440

Total $3,960,882
EXPENSES.

Atlantic line, ruunlng expenses
Panama line, running expenses
Victoria line, running expenses
Trans-P.icifle line, running expenses
Aastralian line, running expenses

$474,508
1,127,800
273,501
568,.570
376,060

$2,821,231
$333,852

80,043
35,216
35,010

133,327
27,531
32,765
30,477

30,756— 3,510,881

Agencies
Extra repair.s, and expenses ahipelald up...
Home expenses
Generol expenses
Interest
Advertising.
Short and damaged freight
Aspinwail whari repairs
Taxes (the t.t-xes in previous years have not
been included iu current expenses)

Net earnings $450,061

There was paid during the past year (not included in above
expenses) $94,994 on account of taxes for 1874 and interest,

charged to profit and loss. Interest accrued on notes not due
has been included iu expenses; this has not been the custom
heretofore. There is due from overland railroads about $100,-
000, not included i<i above earnings, payable as soon as accounts
are audited, and will make net earnings for the year about
$550,000.

The following is a statement of the earnings and expenses for
the previous year—1878-9 :

EARKlNOf.
PnK,sengers.

Atlantic line if96,S!i7

Panama line 30."),8C7

Victoria line 86,078
Tnins-Paciflc line ,382,037
Australian line 208,642
Honolulu line 7,353

Freight.
$484,628
1,180,768
151,239
538,130
115,640
19,451

Total.
$581,536
1.480,576
237,918
920,167
324.282
26,804

To\»\ $1,087,416 $2,489,869 $3,577,285

Australian A X. Zeal.and enlwidies. . $217,120
Ctntral Am. A Mexican subsidies.
British Columbia subsidies
Ilawaiian Governmeut subsidies...
Int. and dividends on iuvcstmeuts.
Tug Milieu Orittlth (net earnings) .

.

MiscellaneouB

164.938
38.000
11,692- $431,751

13,224
13.023
19,274— $477,279

Total $4,054,560
EXPENSES.

Atlantic line, running expenses $432,373fli
Panama line, running expenses 1,136,716
Victoria line, rnnuing expenses 261,326
Trans-Pacifle line, running expenses 617,520
Australian Hue, running expenses 411,001
Honololu line, running expenses 38,782

Total $2,928,221
Agencies 362,111
Extra repairs and miscellaneous expenses. 362,412— 3,652,745

Netproflt , ,. .
$401,815

Following is a statement of the financial condition of the

company on April 30, 1880 and 1879,

Conttruction Accounts.

April 30, 1880.
Cost of steamers $10,288,386
Real estate and Improvements 1 ,103,421
Coal supplies, Ac 424,522}
Sundry as.sete 513,680 i

ProfltaudloBS 9,604,407

$22,110,711
Decrease in profit and loss account
during year 1879-80 379,406

Capital stock 20,000,000
i/<a>i7i(ie>,

Blllsnayable *g5'281
San Pranoisco-Unpaid biUs 39,329

April 30, 1879.
$10,404,670

1,102,094

1,026,977

10,043,814

^,577,556 .

20,000,000

$270,000
30,890
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Ne-w York—Unpaid bills

Panama Railroad Company, loan
PuuHiiia Kailioa* Co., loan, £200,000.
Panama Railroad Company, balance
demaud note

Panama Railroad Co , traffic acconnt.

.

Interest acconnt
Steamer Georgia salvage
Gillies * Co
XTnclalmed dividends
Coal freights
John Piric & Co. (coal)
Aconied interest
j\ gents' balances
Due connecting steamship companies.
Passage credits and orders
Panama drafts ,

Suspense

April 30,
f77,
400,

1,000,1

220,
102,

1880.
602
000
000

000
04

1,

51,
19.
13,
57,
3,

8,

30,

,404
079
,477
,431
,988
,804
,980
,190

April 30. 1S79.
$53,407
400,000

1,000,000

625.000
69,8.53
10,.'>51

13,017
790

1.404
18,338

39,716
14,571
20.013
2,528
6,757

Total $22,110,711 $22,577,555

The foUowiug statement shows the assets and liabilities of the
company on April 30, 1879 and 1880:

lyiabilities April 30, 1879, per statement $2,577,555
Taxes and interest 1874, say 135,000
Accrued Interest on notes not due 23,625

$2,736,180

- 1.113,510
Assets April 30. 1 879. per statement $1,026,977
Due from overland railroads 86,533-

Liabilities over assets $1,622,669
Liabilities A^nil 30, 1880 $2,110,711
Balance claimed by city for taxes,
1874, and interest, say.
Assets, AprU 30, 1880—

Coal supplies, etc
Sundry assi ts
Bue from overland railroads, about
LaabiliticB over assets ',

1,1 17,499

45,000—$2,155,711

$424,522
513,689
100,000— 1,038,212-

Decrease of liabilities for the year $505,170

Sailroads in New Jersey.

The following annual statementS'for the year ending Dec. 31,

1879, are from the report of the State Comptroller, just
published:

DELAWARE & BOUND BROOK RR. CO.

Capital stock paid in $1,584,400
Bonded debt 1,500,000
Floating debt 299,600

$3,384,000
Cost of road and equipments $3,138,056

EECEIPTS AND EXPENSES FOK 1879.
Income from passengers : $141 959

" freight 165,791
*' other sources 2,717

, . X, $310,460
Expenditures during the year for working road, including re-

pairs, maiiit. of way. motive power, and contingencies $167,213
Dividends paid during the year 1879 (under the lease) and

how paid—1 quarterly dividend of 1^ per cent, paid August,
1879; 1 quarterly dividend of 1^ per cent, paid Nov., 1879.

EASTON & AMBOY RR. CO.
RECEIPT.9 AND EXPENSES FOR 1879.

The receipts and expenses of the Easton & Amboy Railroad
are not kept separately by the Lehigh Valley Railroad Com-

(

pany, and the exact figures cannot be given; but the following
'

IS an estimate:

Income from passengers $2'' 460
" freight ...'..;.."." 59o;i40

coal 665,902

BECEIPT8 AND EXPENSES FOB 1879.
Income from passengers $125 540
Income from freight ,' 487415
Incomefrom othersources 132114

Expenditures during the year for working road
contingencies

$745,069
including

$740,118
NEW JERSEY & NEW YORK RAILWAY CO.

Capital stock paid in ai 187400
Bonded debt ;'.:'.'.;;:;:'.::: i;o34;.5oo
Floating debt 416,813

Cost of road and equipments $2,638,713
Note.—The Receiver, not having possession of the proper

books and accounts to make a correct and absolute statement of
the above mentioned items, as required by law, does not certify-
to their accuracy.
The road extends from Stony Point, N. Y., to Erie Junction,

N. J., a distance of 36^ miles, 18 miles being in the State of New
Jersey, six miles of which were purchased under proceedings of
foreclosure by the Hackensaok Railroad Company, and about
ten miles under similar proceedings by the trustees of the
Hackensack Extension Railroad.

EECEIITS AND EXPENSES FOK 1879.
Income from passengere $100 970
Income from freight '

47074
Income from other sources '. ..', 5458

$153,503
Expenditures for working road $ 1 27,859
The entire property has been operated hy the Receiver as a

continuous line, and the earnings and expenses above mentioned
include the operation of the whole road.

NEW YORK & GREENWOOD LAKE RAILWAY.
Capital stock paid in $100 000
Bonded debt '

.
', 2 700000

Costofroad and equipment ......".. 156 000
The road extends from West End, N. J., to Greenwood Lake,

N. Y., a distance of forty miles.

RECEIPTS AND EXPENSES FOR 1879.
Income from passengers $61,729
Income from freight 51,392
Income from other sources 5,046

Capital stock issued
Bonded debt

Expenditures during the year for working road, including re-
pairs, maintenance of way, motive power and contingencies,
estimated at 55 percent $538,177

JERSEY CITY & BERGEN RR. CO.
Capital stock paid in $165 150
Bonded debt ;." 385!ooo

$550,150
Cost of road and equipment $650 750
Dividends paid during the year 1879, in cash 5]780
The road extends from Jersey City to Bergen Point.

RECEIPTS .VND EXPENSES FOR 1879.
Income from passengers $228 758
Expenditures during the year for working the road' inciudiiig

'

contingencies 144 301
Interest on funded debt 30*835
Funded debt paid !!!.!!!.!!!.!!!.!!!!! 69 000

MORRIS & ESSEX RR. CO.
Capital stock paid In $15,000,000Bonded debt 20;i23;000

$118,231
Expenditures for working road $149,456

NORTHERN RAILROAD OE NEW JERSEY.
$1,000,000

390,000

[Since the close of the year a second mortgage for $1,000,000
has been made.]

Cost of road and equipments

—

Cost of road $344,251
Cost of equipment 200,000— $544,251

The road extends from Bergen Junction, N. J., to Sparkill,
N. Y., a distance of twenty-one and one-quarter miles.

It is operated by the New York Lake Erie & Western Rail-
road Company, under a contract, for which said company
receives sixty-five per cent and five fifty-sixths of the
gross earnings. It is equipped and operated by the New York
Lake Erie & Western Railroad Company, and the further
information below is furnished by thit company.

RECEIPTS AND EXPENSES FOB 1879.
Income from passengers $] 82,939
Income from freight 46,468
Income from othersources 9,948

$239,355
Expenditures for working road, including Interest .$212,356

Dividends paid during the year 1879, in cash 22,500

aKNBRAL INVESTMENT NEWS.
Central of New Jersey.—The following is a report of the

comparative earnings of the New Jersey Central Railroad for
the four months ended April 30 :

1878.
Passengers $429,717 73
Merchandise 439,472 24
Coal 535.470 88
Miscellaneous 40,410 15

1879.
$428,701 82
462,678 79

1,058,526 56
52,320 05

1880.
$542,079 88
670,614 39

1,259,073 42
55,054 5Q

r 1, 1 J ^ $35,123,000
Less balance sundry assets 687 722

Cost of road and equipments S34 435 277Dividends and interest paid during the year 1879 (under '

lease) $2,460,057
RECEIPTS AND EXPENSES FOB 1879.

Income from passengers
"

«Siiq ';fi'5

Incomefrom freight .'..; 2 44364^Incomefrom othersources !!."!'!!!! '221892

.$3,515,097
Expenditures during the year for working road $1,955,743

NEW JERSEY MIDLAND RAILWAY.
Capital stock paid in (error heretofore) $2 000 000Bondeddebt—first mortgage, $3,000,000; second mortgage, '

$1,500,000; third mortgage, $900,000 ...!.. 5,400 000
Cost of road and equipments Unknown

Total $1,445,07100 $2,002,227 22 $2,526,822 25
Increase in 1880 over 1879, $524,595 03.
Increase in 1880 over 1878, $1,081,751 25.

Chicago Burlington & Quincy.—The Boston Transcript snys :

" The recent decline in Chicago Burlington & Quincy Railroad'
stock from 125 to 113^ (it is now 117M) may be due to the
increase of stock of the company by extension, consulidation
and stock dividend. The C. B. & Q. road had a capital of
$31,004,456 at the commencement of 1880. The recent 20 per
cent stock dividend raised it to $37,205,347. Then six C. B. &
Q. shares for five shares of the stock of the Burlington & Mis-
souri River Railroad in Nebraska raised it by $1 1 ,768,760, to
$48,974,107. Now the purchase of the stock and income bonds
of the Kansas City St. Joseph & Council Bluffs—the former at
72^ and the latter at 90—requires about .$3,600,000 in stock.

The exact amount csinnot be known, because fractions in this

trade are adjusted by cash payments. This would give the
Chicago Burlington & Quincy a capitalization of $52,574,000,
compared with $31,004,456 a few months ago. The St. Joseph
& Council Bluffs road was held as a speculation, and a large
part of the three and a-half millions received for it has been
sold, mostly for future delivery. This was thfe principal reason
for the decline. There would naturally be an inclination

among parties holding stock in both the Nebraska and the
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Iowa roads to slightly reduce their holdings after the consoli-

dation."
Chicago Rock Inland & Paclflc—The Atlantic & Southern

Branch is to be built from Atlantic, la., southward to the Mis-

souri line, an organization having been formed for that purpose.

The Keosauqua & SouthweHtern Company ha.s also been formed
to build a branch from a point on the Keokuk & Des Moim-x
Division to Keosauqua, about four miles. The road will be

owned and worked by this company.

Cincinnati City.—The Sinking Fund Commissioners sold to

Albert Netter $300,000 worth of the new Cincinnati 5 per cent

bonds at 103, taking most of the pay from Mr. Netter in Cin-

cinnati Southern Kailroad bonds to the amount of $250,000, at 123.

Danbnry & Norwalk.—This company will receive until

July 1 bids for $100,000 new 6 per cent bonds, having 40 years

to run. These bonds are to replace an equal amount of 7 per
cent first mortgage bonds, which will become due October 1 next.

East Tennessee Virginia & (icorgia.—At a meeting of the

board of directors . at Knoxville, May 27, Col. E. W. Colo was
unanimously elected President, in place of R. T. Wilson of New
York, resigned. Col. Cole will also nave control of the Memphis
& Charleston Road, with his central headquarters at Chatta-

nooga. The position was offered Col. Cole by Messrs. Wilson

and McGhee, officers of the road, and was acquiesced in by other

large stockholders. Mr. Wilson will remain as financial agent
and managing director of the road, and Mr. McGhee as Vice-

President.

Lake Erie & Western.—This company (which should not be
confounded with the N. V. Lake Erie & Western, formerly the

Erie) has given notice to the Stock Exchange of an intended
increase on June 25 of 7,000 shares ($700,000) of its capital

stock, on account of the construction of its Sandusky Division,

purchase of equipment and terminal property.

Marietta & Cincinnati.—The foreclosure suit came up at

ChiUicothe, 0., May 25. The Cincinnati Oazttte reports: " The
title of the case is William Keyser and Robert Garrett vs. the
Marietta & Cincinnati Railroad Company, as reorgani/.(!d, and
others. Hon. L. T. Neal as the attorney of John D. Madeira,
trustee of the second mortgage bondholders, has filed three
motions, the first petitioning the court to order the Receiver of

the M. & C. Railroad Company to put in repair and operate the old

line of said railroad from Warren's Station to Scott's Landing

;

the second relating to the leases of B. & O. Short Line and the
Baltimore & Cincinnati Railroad, the bondholders claiming that
the rentals paid are too large; the third motion asks the court
to order the Receiver to render more definite and explicit reports
to the court."

Missonri Kansas & Texas Extension.—This company,
which includes the former Denison & Pacific and the Denison &
Southeastern companies, is pushing work actively on the exten-

sion to Greenville. A large part of the grading is done.

At a special meeting of the company in Denison, Texas, May
22, a resolution was passed authorizing a lease of the road to

the Missouri Kansas & Texas. This is merely a matterof form,
as that company owns all the stock.

Ohio & Mississippi—The report of the Receiver filed for

April shows: Cash on hand April 1, $355,282; receipts, $513,699;

total, $8ti9,520. The disbursements for the month were $895,943,

leaving cash on hand May 1, $23,573. In the disbursements
appears the item " Second mortgage interest due October 1,

1879, and April 1, 1880, and income and funded debt bonds
AprU 1, 1880, $265,000."

Pacific Railroad Land Grants.—The World's dispatch from
Washington, May 27, said : "The House Committee on Pacific

Railroads held a protracted and important meeting to-day.

Yesterday it obtained leave to sit during the sessions of the

House, and it improved this privilege to-day by sitting several

hours. The sum of its labors was an agreement, with but two
dissenting votes, in favor of extending the North Pacific land

grant limit six years and against extending the Texas Pacific

land grant limit at all. It discussed and slightly amended the

bill introduced two weeks ago by Mr. Newberry of Michigan, a
member of the committee, and then adopted it.

The committee holds that the Northern Pacific Company has
honestly and earnestly endeavored to fulfil the conditisns of

its land grant, and that it is to the interest and in the line of

the policy of the Government to aid in its completion. In the

case of the Texas Pacific the committee holds that no such
reasons for an extension operate; that the road has not endeav-
ored to earn its land grant, that it has not built its road
through the lands it received, that it has only earned the State

grant of Texas, and that there is no peculiar necessity for giving

it aid. The committee therefore instructed a sub-committee to

prepare a bill declaring such of its land grant as is unearned
forfeited to the Government upon the expiration of the two
years yet remaining of the term limited for its completion in

the charter."

Philadelphia & Reading.—This company announced its

inability to meet its obligations on Friday, >lay 21, by the fol-

lowing circular:
" The Philadelphia & Reading Railroad Company and the

Philadelphia & Reading Coal & Iron Company have been com-
pelled to suspend payment. The managers will take immediate
measures to protect intact the property of both companies,

and to continue their business. For this purpose the daily

revenues will be applied so far as required to the payment of
wages and supplies.

''By order ofthe Board of Managers.
" Franklln B. Gowen, President."

At Philadeh>hia, Hay 24, Menn. Franklin B. Gowen, Bdwin
M. Lewis and Stephen A. Caldwell were appointed Receirem of
the railroad and coal companies. The action wait broaght by
Mr. Moses Taylor, of New York City, and the plaintiff set out
in the bill that he was the holder of f100,000 of income mort-
gage bonds of the Philadelphia & Reading Railroad C'impanr,
secured by mortgage dated December 1, 1879, executed by the
company to Edwin M. Lewis, and secured by awignment of the
company of a bond made to it by the Coal & Iron Compwijr,
beanng date December 1, 1876, and conditioned for the pay-
ment of $10,000,000 in twenty years, at the rate of lix per ceot
quarterly. This bond is secured by moTtfpkgim execatea by the
Coal & Iron Company to George De B.Keim on certain real

and personal estate, and also by mortgagee on the renal and per-
sonal estate of the railroad company. By aiMignment of thi*
bond, Lewis was trustee thereof for the benefit of the holder*
of the income mortgage bonds, and on default of the payment
of interest he was to foreclose and sell under the morlca^.
The bill sets forth that nearly the entire issue of the bon£i an
ontstanding.and principal and interest are due and unpaid.
The failure was in consequence of the company's inability to

carry its immense floating debt. The Philadelphia & Hftaing
Coal & Iron Company was organized in 1871 to purchase and
operate the coal lands of the railroad corporation. It is known
that enormous prices were paid for the coal properties, and in
some cases far beyond their true value. The company expended
$64,000,000 to acquire control of lands and collieries which then
produced about 3,200,000 tons of coal annually. Ever since the
Eurchase the railroad company has been loaded down by the
eavy obligations of the Coal & Iron Company. The Coal & Iron

Company holds by ownership or lease nearly one-third of all

the anthracite coal lands now available for mining purposes.
These lands, together with other mineral and timber lands
held by the company, are valued at $45,000,000 in round num-
bers, and the balance sheet belowshows the nominal values put on
all the other assets of the company. The company had in 1879
seventy-nine coUieries in operation, exclusive of small mines.
"This is a larger number than ever before operated, and the
product last year was 5.570,251 tons, which is 1,742,462 tons
more than was mined in 1878 and 475,401 tons more than was
ever mined before in any one year. This business was done at
a net loss to the company of $842,778, a loss due to the
depressed condition of trade.

A summary of the whole income account for both corpora-
tions, and also a statement of some length, wa-s given by Mr.
Gowen in his last annual report, dated Jan. 12, 1880, for the
fiscal year ending Nov. 30, 1879. The railroad company's
accounts showed the following:

Debit balance for year ending Nov. 30, 1879 (charging full

interest in cash) $1,063,421

But of tlie amounts thus charged there was payable In scrip. $1,725,729
Fiom which deduct loss as above 1 ,063,421

Leaving caah surplus earnings for the year of $602,307

The cash deficit of the Coal & Iron Company was

—

Total interest charges $1,054,985
Loss payable in scrip 121,170

Total deficit •„••.•;, •^•f2H2S
From which deduct cash surplus of the Railroad Company. . 662,307

Leaving $970,959

—representing the ca-oh deficit of the operations of the two com-
panies for the year, as against $824,950 for the previous year,

an increase of $146,008. ,

The floating debt of both companies at the close of the year,

including all outstanding wages-certificates, was $9,152,909,

against $6,419,003 at the close of the previous year, the latter

sum not including the arrears of wages, for which, subsequent

to the close of last year, wages-certificates were Lssued.

The increase in the floating debt of $2,733,906 is accounted

for as follows:

Cash deficit of the year's operations of both companies $970,959
Keductionof arrears of wages SZl'??;
New railroads and tcnuiual facilities oo '1??
Kcal estate purchased „4„tX
Ncwbargcs.&c. built.... ,.?H42
CoUicriCH piircUased and improvements •••-

S/.V oIS
Mortgage debts of Coal & Iron Compary paid off....... fSl'rSS
Increased amount of materials purchased and on nana ia4,i7a

$2,741,608

Mr. Gowen remarked on this in his report, dated Jan. 12, 1880:

" In view of the greatly-improved condition of business, the

managers have not hesitated to increa.se the floating debt for

the purchase, erection and completion of such faciliti^ as

seemed to them absolutely necessary, and without which the

company would have been unable property to mote the very

large tonnage expected in the immediate future. Since the

close of the fi.scal year, however, an agreement has been made
for an advance for one year of 70 per cent, or $3,500,000 upon

the $5,000,000 of unissued general mortgage bonds of the com-

pany, coupled with an option to take the bonds at a price which

will yield considerably more than a million dollars additional. A
large proportion of this $3,500,000 has already been received since

the close of the fiscal year, and applied to the reduction of the

floating debt, which, at the close of business on January 10,

1880, amounts to $6,730,543 of bills payable and call loans, to

which must be added $635,015 for out.standing wageacertifl-

cates, and $301,416 for outstanding certificates for material.-.

If the option of takmg the $6,000,000 bonds is ei«rci.sed, it will
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reduce the floating debt to about $4,500,000; and while there can

J)e but little doubt that the profits of the year 1880 will be sufB-

.cient to pay off this balance, it is also confidently believed that

the increased earning power and improved credit of the com-
pany will, long before the expiration of the year, enable the

managers to fund the floating debt upon terms more advanta-

geous to the stockholders than the slower process of payment
out of earnings."
The precise extent of the obligations of the Railroad Co.

to pay the debt of the Coal & Iron Co. has not yet appeared,

but in the full report to be made by the Receivers this will prob-

ably be shown.
The full balance sheet of the Coal & Iron Co. Nov. 30, 1879,

vras as follows

:

OEN£KAL BALANCE SHEET OF THE PlIILADELrHIA Jfe READING COAL AND
IKON COMPANY, NOV. 30, 1879.

Cajntal Accouiils. Dr.

Coal lands $10,941,579
Timber lands.
Iron ore lands
OtUei real estate
Colliery improvements
Colliery einiipnients
Scad work at collieries

Suiiplics at collieries
Leasehold collieries

Iron ore mine improvements
Iron ore mine equipments
Dead work at iron ore mines
Supplies at iron ore mines
Iron ore cars
Improvements at PliiladelpWa retail yards.
Miners' and other houses
Waste-liouse Run water works
^dian Ridge water works
^est roiut ore railroad
8team tug Atlantic
Stocks and bonds held by company

590,a07
655,819

1,341,'J08
6,70.'?,0.:0

1,158,155
775,345
47,3(31

1,512.099
152,193
25,056
41,318
2,147

22,295
208,414
684,225
17,294
10,354
1,038
3,000

4,805,063

Assets.

Cash on band
Bills receivable
Coal bills due in December . .

.

Rent bills due in December. .

.

Debts due the company

:

For loans and advances to
other companies and Indi-

vidunls
Sundry accounts
Fuiuace, rolling mill and other
properties

Stocks and bonds held by the
company

Supplies and materials on
hand

Iron ore on hand, 7,081 tons..
Coal on band, 242,173 tons..
Coupons of debenture bonds not yet matured, but funded
Into Philiwlelpbia & Reading RaUroad Company's scrip.

Jncome Accounts.
Ix)8s of previous years $2,160,886
Interest acc't, previous yeai-s 2,933,040—
Profit and loss account, 1879 $699,450
Interest accoimt, 1879 1.054,985—

$59,699,799

$17,924
430,674
443,684
51,367—

$791,151
832,839-

$217,131

95,156-

$192,140
12,098

809,001—

$943,650

1,623,991

312,287

1,013,241— 3,893,171

278,600

$5,093,926

1,754,436- 6,848,363

$70,719,934
Or.Capital Accounts.

Purchase money mortgage bonds on detached properties

:

1872-1892 $9,933,000
1872-1902.... 150,000
1873-1893 972,000
1874-1884 345,000
1874-1894 1,295,000

$742,898

156,000-

$29,737,965

$12,695,000

898,898

10,000,000— 39,737,965
1,731,000
8,000,000

• $7,009,253
476,033

'

143,902
27,880— 7,657,070

Bonds .and mortgages on real estate
Loeustdale Coal Company's extended loan,
due in 1880

Bond and mortgage held by the Philadel-
phia & Read. JKK. Co., dated July 1. 1874.

Bond and mortgage held by the Philadel-
phia & Read. KK. Co., dated Dec. 28, 1876

Debenture bonds, 1872-'92
Capital stock

Liahilities.
Floating debt $1,507,830
Due to Phila. & Read. RR. Co. . . 5,253,948
Current busiuess debtfl 247,474-
Wages and material bills for November
Commonwealth of Penn. for State taxes
Uncollected coupons and int. on reg. loans.

$70,719,934
—At Pittsburg, Pa., May 27, the United States Circuit

Court granted an order authorizing the Receivers to borrow
^1,000, X)0 for the payment of the wages of employees and
the interest due on June 1. The order of the Court pre-
scribed the form of the certificates of loan, which are made
transferable by indorsement and made payable after ten days'
notice, at the expiratian of which time interest shall cease
On Saturday, May 22, a $10,000,000 mortgage from the Phila-

delphia and Reading Coal & Iron Company to the Philadelphia
& Reading Railroad Company was recordied in the Recorder's
office of Schuylkill County. The lien is secured by the lease
holds of the Coal & Iron Company in Schuylkill and Columbia
counties.

St. Lonis & San Francisco.—The Kansas extension of the
»t. Louis & San trancisco Railroad was completed May 25 toWichita, 509 miles from St. Louis, where it connects with theWichita branch of the Atchison Topeka & Santa Fe Road
Wichita IS twenty-two miles from Augusta and 145 miles fromOswego, the commencement of the Kansas Division.

Selma Rome &Dalton.-A meeting of holders of Alabama& Tennessee River bonds was held m New York May 15 The
cominittee appointed to examine the road reported that itwas in tair condition, but that about $500,000 would be needed
for improvements and new equipment, and to build some coal

branches. The road is to be sold in foreclosure June 14, and
a committee, consisting of Charles Moran, R. T. Wilson and H.
Amy, was appointed to prepare a plan of reorganization pro-
viding for the purchase of the road and for raising the money
required.

Sioux City k Dakota..—An action has been begun by John
I. Blair in the district court at Yankton, Dakota, to test the
validity of the lease of the Sioux City and Dakota road to the
Milwaukee & St. Paul Company. A receiver is asked for by
Blair, who owns a large interest in the road, and was not a
party to the lease. The case was put over to the November
term of the District Court, and the road will continue to be
operated under the lease of the C. M. & St. Paul Company.
South Carolina Railroad.—At Charleston, S. C, May 25,

the litigation in the South Carolina Railroad suit, in the United
States Circuit Court, Chief-Justice Waite and Circuit Judge
Bond presiding, came to a close. The N. Y. Time* dispatch
says : "It was an action for the foreclosure of the second mort-
gage to secure certain bonds illegally disposed of by the com-
pany, for an injunction against the use of certain bonds pur-
porting to be secured by the first and second mortgages, and
lor the sale of the mortgaged premises. The complainants'
counsel produced abundant documentary evidence to show that
the second mortgage bonds had been used in exchange for non-
mortgage bonds as collateral security to liquidate the fioating
debt, and for other purposes clearly in violation of the stipula-
tions in the mortgage agreed upon between the bondholders
and the company. They also claimed that the persons who
accepted these bonds as collateral security for loans did so
knowing that the action was unlawful, and that they were con-
sequently not entitled to consideration in the final settlement.
They further charged that the company withheld important
information from the bondholders, and deceived the public by
rendering annual reports which were not sustained by the com-
pany's books. The counsel representing the syndicate, and
banks and capitalists holding the bonds in dispute, made long
arguments to exonerate the defendants and establish the legality
of the loan transactions. As both questions left to be decided
were the respective rights of the parties holding bonds as the
security for the amounts loaned, the court granted a decree of
sale, to take place at some date to be hereafter named, and ex-
pressed willingness to hear, in Chambers, suggestions on ques-
tions involving important principles connected with other points
in the case. The final decision will be rendered at Washington
in three or four weeks. The court also signed to-day an order
for the payment of interest on all the first mortgage bonds
falling due July 1, 1880, unless a decree is filed prior to that
date declaring that the pledged bonds are not entitled to
security under the first mortgage. The time for registration
and proving the second mortgage bonds was extended to Aug. 1."

Wabash St. Lonls & Pacific—Mr. J. C. Gault, General
Manager of the Wabash St. Louis & Pacific Railroad, stated to
a Chicago Tribune reporter yesterday that his company has as
yet taken no steps to open its Chicago extension for business,
and does not mean to do anything in that matter until the
Supreme Court has taken action in regard to the Western
Indiana complications, which he thinks will come up for a
hearing in the early part 'of June. Should the decision of the
Supreme Court be adverse to the Western Indiana, his road
will be compelled to find some other way into the city for the
time being. In any event, Mr. Gault expects to be able to
commence business over the Chicago Extension of his road
about July 1.

Both the Wabash and Grand Trunk feel very bitter against
Mr. Vanderbilt for preventing the Western Indiana from cross-
ing the tracks of^the Lake Shore at Sixteenth Street, and thus
preventing their roads from getting adequate facilities at this
point. They say that but for Vanderbilt's action the Western
Indiana would have gotten to Twelfth Street anyway, and this
would have answered all their purposes for the present.

Western Union Teleffraph-American Union.—Judge
Blatchford made a decree in the suit of Priscilla W. Page and
the Western Union Telegraph Company against the Holmes
Burglar Alarm Telegraph Company. " that a perpetual injunc-
tion be issued herein against the Holmes Burglar Alarm Tele-
graph Company, restraining it and its officers, attorneys, agents,
servants and workmen from directly or indirectly making, using
or selling, or in any way counterfeiting or imitating, the inven-
tion or improvements described in and secured by the 11th, 12th
and 13th claims of said re- issued letters patent granted to the
complainants herein aforesaid ; that the complainants do re-
cover of the said defendant their costs and disbursements herein
to be taxed." The Western Union Telegraph Company has
begun a suit in the United States Circuit Court against the
American Union Telegraph Company to restrain the latter com-
pany by injunction from infringing the rights held by the
Western Union under the Page letters patent for telegraphic
inventions. A claim is also made for damages for past infringe-
ments, and the questions involved are said to cover a wide field

in practical telegraphy.

—The attention of investors is called to the notice of the
New York, New England & Western Investment Company,
pven in another column, of the Ford County (Illinois) bonds,
into which the citizens of said county propose to fund the old
bonds issued to the Lafayette Bloomington & Mississippi Rail-
road Company. The new 6 per cent fiv^-twenty bonds pay
interest half-yearly in New York. The bonds are now ready
for delivery by the company to those desiring them.
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The weather has been nnseasonabl/ and excessively hot,

causing much physical suffering, and impeding business. The
drought has become serious in this section, and there is danger

of the loss of a considerable portion of the hay crop, with

injury to many other crops. General trade has been dull, and the

future of the markets is regarded with much less speculative

confidence; and yet no marked depression of tone can be noted.

There is a disposition to give less consideration to speculative

influences in the legitimate concerns of trade, merchants leek-

ing rather the surer and safer guides of supply and con-

sumption.

Provisions have been gradually declining during the past

week ; the market has lacked speculative support, and the

legitimate demands have not been sufficient to su.stain the posi-

tion. New me.ss pork was sold on the spot to-day at $11, and
for June at $10 90, with Jaly quoted at $11 j August, $11 10;

September, $11 21. Lard declined 5e. per 100 lbs., with prime
"Western on the spot at 6-92^@6-95e , do. for June 6-90@0-92>6c.,

July 6-95@6-97^c., September 7-05@7-07?6c., seller year 6-90@

6 92^c., buyer do. 7"30c.; refined to the Continent, 7Mc. Bacon
is quiet at 6'80c. for long and short clear together. Beef and
beef hams as last noted. Butter is quiet, but cheese is steady
and fairly active. Tallow active at 6@6 l-16c.

Rio coffee fell to 14e. for fair cargoes at one time, owing to
slowness of trade and increasing supplies, 55,000 bags having
arrived within a week ; the close is more steady at 14',ic., and
mild grades have been dull at the quotations of last week. The
supply is still large. Rice has been in good demand most of the
time, at firm prices. Molasses has been moderately active, at
prices showing no marked change, but 50-degrees test refining
stock is merely nominal now at 35c., where last week there wa-s
considerable firmness. Tea has again sold lower at auction
sales, which decide the course of the private market. Spices
have been dull. Raw sugar has been quiet, but firm, at 7 9-16@
7 11-1 6c. for fair to good refining, or a slight advance on the
quotations of last week ; but the advanced prices checked
trade to a great extent, notwithstanding that refiners have
reported a better demand for their product at strohg prices.
There are some reports of a deficiency in the Cuban crop, but
the statements have little or no influence, owing to the large
stock here, as given below. The market closes dull and slightly
easier. Crushed and powdered sugars have sold well latterly
at 95^@9Mc. The following shows the statistical po.sition of
raw sugars :

„ ,
Hurts. Boxes. Baea. Melado.

Receipts since May!, 1880 69,926 412 2S6,911 3,371
Sales since May 1, 1880 37,933
Stock May 2ti, 18^0 119,533
Stock May 27. 1879 61,214

412 286,911
200 150,618 591

6,510 840,803 5,784
26,542 743,787 2,14t

There has been a very quiet market for Kentucky tobacco, the
sales for the week being limited to 350 hogsheads, of which 200
for export and 150 for home consumption. Prices, however,
remain about steady; lugs quoted at 4a5^c. and leaf 6@
lie. There has been a brisk movement in seed leaf, em-
bracing important lines of the new crop. The transac-
tions amount to 1,760 cases for the week, as follows:
650 cases 1879 crop, Pennsylvania, on private terms; 930 cases
1878 crop, do., 10@30c.; 180 cases 1878 crop, New England, 13®
30c. and private terms. There is nothing new in SpanLsh
tobacco; sales are 750 bales Havana at 85c.@$l 15.
Naval stores have been quiet during the week. Spirits tur-

pentine, however, closes a trifle better at 26c., in sympathy with
the Southern markets. Strained to good strained rosms, $1 40@
fl 42^. Petroleum has been very active, the sales early in the
week, in forty-eight hours, aggregating 125,000 bbis. refined, at
7Mc. for May delivery ; the market is nominal at this price at
the close, with no offerings for June, July and August d!elivery;
united certificates have had an active speculation, and atone
time advanced to 93%c., but Jclosed with 91 Mc. bid, after sales
At 90c. American and Scotch pig irons have continued more or
less irregular, owing to the unsettled feeling among the weaker
speculative holders ; No. 1 sold in this way at $22@.f23; No. 2
at $22 and forge at $21 ; but the agencies demand $28, $i6, $27
and $25 respectively. Of Scotch pig fully 30,000 tons have
arrived during the past week ; Coltness is quoted at $23@$27 ;

Eglinton at $21 and Giengarnock at $22 50@$23. Rails are well
supported at $48@$52 for iron, $25@$27 for old do. and $65®
f67 50 for steel. Ingot copper fairly active at a decline to 18c.
for Lake.
Ocea» freights have had a pretty good movement, par-

ticularly in grain room, induced by a general decline in rates.
The business to-day included grain to Liverpool, by steam, 3d.
standard bushel; provisions, 30@35s ; grain to Glasgow, by
steam, 5d., and by sail 4d., and flour 2s.@2s. l>6d.; grain to
Hamburg, by steam, 1 '10® I "20 marks; do. to Cork, for orders,
4s. 4>6d.@4s. 6d.@4s. 9d., as to lay days; do. to Hamburg, 4s.,

June loading; do. to Antwerp, 33. lO^^d.; do. to the Baltic,
4s. 7d.@4s. V^d.; do. to Hamburg, 43. 6d.; reflned petroleum to
Trieste, 3s. 7^d.; do. to Bergen 3s. l>6d.; do. to Antwerp
2«. 4/^d.; do., in cases, to Tarragona, 20c.

O O T T O N .

Fridat, p. M.. May 38, 1880.
Thb Movkmrnt or rnc Crop, as indicat«d bj onr MugnatM

trom the South to-night, is given below. For the week endine
this evening (May 28;, the toUl receipts hsTe nached 23,7W
bales, against 2'l,ril4 bales last week, 34.030 b«dea the previous
week and 25,(lill bales three weeks since, making the total
receipte since the Ist of September, 1879, 4,789,442 b«le«, agalnat
4,889,721 bales for the same period of 1878-9, showing an increas*
since September 1, 1879, of 319,721 bales. The details of the
receipts for this week (as per telegraph) and for the oorrespondiug
weeks of four previous years are as follows:

Receipts this w'k at 1880.

New Orleans

MobUe
S,84S

507
Charleston 1,820

1,011

1,135

2

5,830

Port Royal, *c
Mi^Vf^nnAll

iDdtanola, Ac
Tennessee, Ac
Florida

North Carolina

Norfolk
80

6,990

City Polnt.&o 518

Total this week... 23,701

1879.

2,434

300
419

7

2,067
2,087

33
4,977

89

377
2,568

763

17,133

Total since Sept. 1. 4,739,442 4,389,721 4,106,104 3,903,043 4,018,014

1878.

S.-'VOl

900
297
380

3,317

1,634

2

3,577

526
3,118

842

18,220

1877.

1,990

328
400
03

1,389
411

2,260

6
308

2,102

121

0,669

U7«.

4,501

04S
91S
185

i,.3za

1,002

39
3,100

&
309

1,389

9S

13,810

The exports for the week ending this evening reach a total of
.56,971 bales, of which 47,181 were to Great Briuln, 30O to
France and 9,4'?7 to rest of the Continent, while the stocks as
made ut> this evening are now 433,0 1.) bales. Below are the
exports for the week and stocks tonight, and a comparison with
the corresponding period of last season.

Week
endloK

EXPORTED TO— Total
thhi

Same
Week

STOCK.

Great Conti-
May 28. Britain. France, nent. Week. 1879. 1880. 1879.

N. Orl'ns 14,835 -«.. 394 13,220 6.503 146,884 51,177
Mobile.. 3,007 .... 1,300 4,007 1»954 1 17,S92 3,052
CharlTn 3,312 .... 3,312 12.155' 1,29X
Savan'h. .... 300 300 .... 10,206 3.451
Galv'fn- 1,412 1,016 2,428 .... 11.805 6,338
N. York. 13,318 300 6,477 20,095 4,734 174,284 159,741
Norfolk- 5,882 .... 5,882 17,810 5.800
Other*.. 4,818 1— .... 4,818 3,298 32,600 20.000

rot. this

week.. 47,184 300 9,487 56.971 16,549 423,015 250.844

rot.slnoe

Sept. 1.. 2305,791 343,515 795,463 3444,760 3285.506

•The exports this week under the head of " other portt" Inelnde, from Boa-
ton. S,3-)8i bales to Liverpool, and from Philadelphia, 1,43U bales to UTerpoot.
f Actual CDunt.

From the foregoing statement It will be seen that, compared
with the corresponding week of last season, there is an iner»cm$
in the exports this week of 40,422 bales, while the stocks to-night
are 172,201 bales more than they were at this time a year ago.

In addition to above exports, our telegrams to-night also gire
us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add also similar figures for New York,
which are prepared for our special use by Messrs. Carey, Tale i
Lambert. 60 Beaver street

:

Mat 23. AT-
On Shlplmard, not cleared— or

Great
Britain.

France.' Other
jForelKU

Coasts
wise.

Total.

Learios
Stock.

New Orleans
Mobile

22.666
None.
None.
None.
2,328
7,150
3,500

6,191
None.
None.
None.
824

None.
Nouo.

"tIoTs"

6,076
2,000
2.554
None.
None.
4,670
None.

37
None.

75
30O

9
None.
500

34.970
2,000
2,629
300

3,161
•12.820
4,000

111,914
15,302

Charleston
Savannah
l4alve«ton
New York
Other ports

9.526
9,900
8.644

161.464
46.319

Total 35,614 15,300 921 59.880 363,1SS

" Included In this amount there are 1,000 b,ile8 at presses tor foreign
ports, the dostiuatiou of which wo cannot learn.

The following is our usual table showing the morement of
cotton at all the ports from Sept. 1 to May 21, the latest mail data*:

KSCEIPTS SINCE BXPOBTED SISCB 8KPT. 1 TO—
Posts. SEPT. 1.

rtPAftf 1 1 rktiiAp
Total.

Stook.

1879. 1878. Britain. France. Foreign

N.Orlns 1446,113 1163.219 80O,583|246.467 238,551 1285.601 157,828
Mobile. 347,936 360,034 76,260 10,143 13,455 99,853 24.365
Char'n* 471,598 312,317 130.723 19,422 162,028 332,178 14,514
9aVh.. 717,920 699,116 185,152 18,950 213,440 422,542 10,613
Galv.*

.

462,862 552.794 211.554 22,826 48,663 283,043 15,013
N.York 190,965 146,566 376.179 22,751 62,167 461,087 178,399
Florida 20,136 56.260

N. Car. 102 489 134.020 23.863 1.177 10,447 35.487 I.SIO
NorTk* 696.353 552,055 210,111 1.479 8.912 229.502 19,987

Other.. 259.306 196,177 £15,177 .... 23,323 238,500 30,250

rhlsyr. 4715.678 ...... 2258,607^343.2 1 5|785.976 3337,798 452,781

Last rear 1372,608 1956,700 399.780 912 477 3263.957 264.288
* Under the head of CharUston Is Included Port Horal, ac.: under the beflS of

Oalvalon is Included Indianola. aa: under the head of HorfoU. it Included Cttr
Point, ac.
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The speculation in cotton for future delivery has been moder-

ately active, but at variable prices, opening at some improvement,

which, however, was not sustained. There was an advance on

Saturday, on reports of violent storms in Georgia and South Caro-

lina, but the close was dull. There was a buoyant opening on

Monday, but Liverpool did not respond as fully as was expected

to the advance made here on Saturday, so our market relapsed,

closing at some decline, with notable depression in June con-

tracts, which fell off 8 points. On Tuesday there was a further

decline, but it was fully recovered at the close. On Wednesday
there was nearly a repetition of Tuesday's market, but the close

was easier for this crop and firmer for the next, as was natural,

in view of the fact that July contracts were nearly one cent a

pound above October's. Yesterday there was a decline of 6@12
points for this crop, while the next was irregular. To-day the

market was quiet, but somewhat irregular. There has been but

a moderate demand for cotton on the spot, whether for export or

home consumption. Quotations were reduced 116c. on Monday,
and remained unchanged until yesterday, when there was a

further reduction of l-16c. To-day the market was quiet and
unchanged, closing at 11 1 1-1 6c. for middling uplands.

The total sales for forward delivery for the week are 512,000

bales, including free on board. For immediate delivery the

total sales foot up this week 4,fl96 bales, including 3,030 for

export, 1,879 for consumption, 97 for speculation, and in

transit. Of the above, bales were to arrive. The following

tables show the official quotations and sales for each day of the

past week:

Hay 22 to
May 28.

Ordin'y.^H)
BtriotOrd..
Good Ord..
Btr. G'd Ord
Low Midd'K
Btr. L'w Mid
Middling...
Good Mid .

.

Btr. G'd Mid
Uldd'g Fair
Fair

UPLANDS.

Sat. mton Tnes

91a
101,6
1068
1016,6
117,6
11»8

1113l,
123,6
127l«

,

1216,6
139

97,8
10
109,6
lO's
1138

119l6
11%
1218
12%
12^8
131a

1^-
109,6
lO's
1138
U«16
11%
121s
1238
1278
I3I2

NEW ORLEANS.
Sat. Mon Taes

91a
103,6
10%
llh8
119,6
11%
1115,6
126,6
129,6
131,6
1311,,

97,8
1018
1011,6
11
IH3
1111,6
1178
I214
I2I3
13
13=8

97,6
IOI9
1011,6
11
Ilia
1111,6
1178
I2I4
12>3
13
1358

Ordln'y.^tti
BtriotOrd.
Good Ord..
Btr. G'd Ord
low Mldd'2
Btr. L'w Mid
Middling...
Good Mid..
Btr. G'd Mid
Mldd'g Fair
Fair

Wed
97,6
10
109,6
1078
1138
119,8
11%
1218
1233
1279
131a

Th. Frl. Wed
938 038 97,6
9l=,« 9io,« lOie

IOI3 lOJa 1011,6
1013,6' 1013,6 11
116,6 116,6 1113
III3 III3 llUjg
1111,8 IIII16 1178
121,8 121,8 12>4
125,6 126,6
1213,6 1213,6

121a
13

137,6 137,6 13'8

Tb.

938
101,8
1068
1016,6
117,8
1168
1113,6
123,6
127,6
1216,,
139,6

STAINED.

Good Ordinary V B>.

Strict Good Ordinary
IjOW Middling
Middling

Sat.

9ll6
10
1011,8
11^16

ITEon

9
915,8

1068
11'4

Frl.

TEXAS.

Sat. ZHon. Taea

912
103,9
10%
ll',6
119,6
11%
1115,8
126,6
129,8
131,8
1311,6

97,6
10%
1011,6
11
ll>a
1111,6
1178
I2I4

121a
13
1368

97,6
10i«

1011,9
11
Ills
1111,8
1178
I2I4

121a
13
1368

101,8
10=8
1016,6
117,8
1168
1113,8
123,8
127,6
1215,6
139,6

Wed Til.

97,8 93r
1018 101,6
1011,6 106«
11 10>6,6
Ilia 117l6
1111,6 1168
11 ''8 1113,6
I2I4 123,6
121a 12'',«

13 1316,6
1368 139,6

Frl.

93a
101,6
1068
1016,6
117,8
1163
1113,6
123,6
127,6
131=,6
139,6

Tues

9
915,8

1068

Wed
9
915,8

1068
1114 I1114

Th.
I

Frl.

815,6 816,6
978 973

109,6 109,8
113,8 |ll3,8

HAHKET AND BALES.

SPOT MARKET
CLOSED.

SALES OP SPOT AND TRANSIT. FUTURES.

Ex-
port.

Con-
sump.

Spec-
ul't'n

Tran-
sit. Total. Sales.

Deliv-
eries.

Bat.. Dull 1,000

1,176
200
600
50

417
204
305
442
307
204

"97

1,417
204

1,572
642
907
254

71,600
86.700
83,600

113,600
93,800
62,700

600
300
300
300
300
200

Mon.
Tues.
Wed.
Thurs
Frl..

Dull at 1,8 dec...
Dull and easier.

.

Quiet and steady
Steady, at i,edec
Quiet and steady

Total 3,020 1,879 97 4,996 512,000 2,000

The daily deliveries given above are actually delivered the day pre-
vious to that ou which thev are reported.

For forward delivery the sales have reached during the week
512,000 bales (all middling or on the basis of middling), and the
following is a statement of the sales and prices :

For May.
Bales. Cts.

400 iiai
100 8.n.2;thll'43
100e.n.2Jt.liU-4S
200 11-46
200 11-47
800 .11-48

1,000 11-4M
200 11-50
100 11-51
100 11-53
300 ll-5fl

800 11-67
800 11-58

4.8O0'

For June.
200 i.B 11-88
4008.11.. . 11-S9
800 1,-3H

ajiOO 11-40
8,800 11-41
1,»0«> 11-42
MO 11-45

4.800..
ajBoo..
8,800.
8,600...

14,000. .

ll-4«
11-47
11-48

....11-49
...11-60

8,400 IfM
4,500 11-82
2,400 ll-.'8
0,400 11-54
1,100 11-53
1.000 11-58
4,800 11-57
800 11-M

Bales. Cts.
1,800 ll-oa
8,000 11-80
500 11-81

1,000 U-62
KOO 11-B3

1,800 11-61
900 11-85

1,000 .11-66
800 11-67
HOD 11-68

1,000 11-01-

700 , ...11-70
100 11-71
400 11-73

76,200

For July.
300 Il-.'i3

1,100 11-54
4.100 11-56
2,700 11-56
8,100 11-57
4,800 11-68
9,800 11-59

1H.900 11-60
6,700..
f,500..

8,71 0..

7,300...
1,000..
1,000...
3.700. .

. .11-61

U-62
... .11-68
...11-64

11-65
11-66
11-67

8,500 U
7,500 U-BB
6,300 11-70
1,600 11-71
8,300 11-72

Bales. Cts.
2,700 11-78
2,200 11-71
5,31)0 ...11-75
6,400 11-76
2,700 11-77
3,200 11-78

124,200

For August.
300 11-80

3.800 U-61
12,800 11-62
28,900 11-63
18,800 11-64
lB,30ii 11-65
15,700 11-68
6.000 11-67
9,800 1188
7,200 11-69

12.800 11- ;o
Irt.OOe .11-71
24,400 11-72
12,300...:. .. .11-73
5,200 II--4
5,700 11-75
8,500
l,300i.
2,600.

,

6,000..
1,300.

11-76
11-77
11-78
11-79
.11-80

2.600 11-81

For September.
300 11-12

8,400..... 11-13

Bales. cts.
2.600 11-14
1,800 11-15
2,200 1,-16
1,800 11-17
2,000 11-18
1,400 11-19
7,800. , 11-20
5.500 11-21
8,500 11-22
3,000 11-23
4,200 u-24
2,200 11-25
200 11-28

1,400 11-27

47,800

For October.
800 10-65

2.000 10-66
1,400 10-87
600 10-68
400 10-69

3,500 1070
2,700 10-71
3,000..
500...
800. .

6,S0O..
1.200. .

100.. .

....10-72

....10-73

... 10'74

....10-75

....10-T6
.10-77

100 10-78

22,800

For November.
1,000 10-48
2,200 10-49

Bales. Cts. I Bales
1,200 10-50 200,
400 10-81 ,r«oo

2,700 10-52 "•'"°
1,600 10-33
800 10-54
700 ..10-55
400 10-56
400 10-57 I

Cts.
I
Bales. Cts. 1

10-68
1 1200 10-52
1 600 10-53

700 10 54
1,900 10-00
1,800 10-56
1,800 10-57

Fnr December.
200 10-48

2,S0O 10-49
2.700 10-50
1,600 10-51114,000

For Jauaary.
Bales. cts.

210 10-55
800 10-58
400 10-5»-
200 10 67

1,400

The following exchanges have been made during the week

:

•18 pd. to exch. 400 June for Aug.
•12 pd. to exch. 600 June for auk.
•10 pd. to exch. 100 June for July.
•13 pd. to excU. 400 June for Aua.
•13 pd. to exch. 100 June for Aug.

The following will show the
and the closing bid and asked at

the past week.

•10 pd. to exch. 300 June for July.
"11 pd. to exch. 200 June for July.
•14 pd. to exch. 1,000 June for July.
•15 pd. to exch. 300 June for July.
•24 pd. to exch. 800 June for Aug.

range of prices paid for futures,.

3 o'clock, P. M., on each day in

Futures

Market.

May . .

.

June...
July...
August.
Sept'br.
October
Nov'ber
Dec'ber
Jan'ry
Tr. Old
Closed

Saturday.

Firmer.

For Day.

Siqfi. Low
11-08-11-53
11-67-11-62
11-77-11-68
11-79-11-70
11-P4-11-17
10-75-10-68
10-56-10-50
10-57-10-49
10-67- —

11-65
Quiet, Arm.

Closing.

Bid. Ail
11-60 62
11-67 68
11-74 75
11-77 78
11-22 23
10-72 74
10-54 56
10-54 56

ntonday.

Variable.

For Day.

Hioh. Low.
11-53-11-57
11-72-1 1-58
11-78-11 -68
11-81-11-71
11-27-11-19
107810-70
10-58-10-52
10-57-10-51
— -10-59

1160
Quiet, steady.

Closing.

Bid. Aati:

11-56 57
11-59 60
11-69 —
11-72
11-20
11-7172
10-52 53
10-52 53

Tuesday.

Firmer.

For Day.

Biah.
1 1 -so-

il -60-
11-69-
11-73
11-19
10-70
10-52
10-51-

Low
11-47
11-49
11-59
11-60
11-12
10-65
10-48
•10-48
10-55
1160
Firm

Closing.

Bid. Atk
11-58 —
11-59 60
11-68 69
11-72 —
11-20 21
10-71 72
10-53 54
10 53 54

Futures

Market.

May -

Jime.
July.
August.
Sept . .

.

October
Nov....
Dec'ber
Jan'ry

.

Tr. ord.
Closed

.

Wednesday.

Variable.

For Day.

Biah.
11-51
11-59
11-69
11-72-
11-23
10-75-
10-55-
10-56-

Low.
11-49
11-50
11-59
11-61
11-12
10-66
10-48
10-49
10-56
11-55
Steady

Closing,

Bid. Auk
11-53 54
11-57 —
11-67 —
11-71 —
11-22 23
10-74 75
10-54 56
10-54 56

Xbursday.

Lower.

For Day.

High.
11-47
11-53
11-63
11-70
11-25
10-75-
10-56-
10-56-

Low.
11-46
11-45
11-58
11-63
11-20
10-70
10-54
10-50

Closing.

Bid. Ask
11-42 43
11-45 46
11-58 59
11-65 66
11-22 —
10-7173
10-.^4 56
10-56 57

11-45
Steady.

Friday.

Irregular.

For Day,

Sii/ll.

11-42-
11-59.
11-66
11-25-
10-74
10-52
10-55
10-56

Low.
11-35
11-39
11-53
11-60
11-18
10-68
10-50
10-50
10-55

11-40
Steady.

Closing,

Bid. Ask
11-35 36
11-39 40
11-56 57
11-63 64
11-23 24
10-72 73
10-52 54
10-53 55

Short notices for May: Tuesday, 11-45; Weduesday, 11-43. Short
notices for June: Friday, ll-42®ll-39.

Thb Visible Supply of Cotton, as made up by cable and
telegraph, is as follows. The Continental stocks are the figurea

of last Saturday, but the totals for Great Britain arid the afloat

for the Continent are this week's returns, and consequently

brought down to Thursday evening; hence, to make the totals

the complete figures for to-night (May 28), we add the item of

exports from the United States, including in it the exports of

Friday only.
1880. 1879. 1878. 1877.

Stock at Liverpool bales 767,000 593,000 866,000 1,155,000

Stock at London 49,300 42,500 12,000 49,500

Total Great Britain stock

.

8 16,300

Stock at Havre 67,100

Stock at Marseilles 4,500

Stock at Barcelona 45,700

Stock at Hamburg 3,000

Stock at Bremen 43,200

Stock at Amsterdam „.. 17,400

Stock at Rotterdam ,,... 2,290

Stock at Antwerp 820

Stock at other conti'ntal porta. 14,170

640,500
121,000

2,750

47,750

3,000

27,500
38,000

2,000

6,500

9,250

878.000
233,000

6,500
46,000

7,500

44.500

60,750

12,000
6,500

20,000

1,201,500
223,250
14,000
61,000
15,000
72,750

62,750
11,7.50

6,750
17,000

Total continental ports.... 198,180 257,750 436,750 484.250

Total European stocks.. ..1,014,480 898,250 1,314,750 1,638,750

India cotton afloat for Europe. 318,000 300,000 192.000 360,000

379,000
20,000

423,015

78,111
5,000

303,000
12,000

250,814
26,305

1,000

237,000
19,000

285,303

23,912

1,000

Amer'n cottoa afloat for Eur'pe

Egypt,Brazil,&o.,aflt forE'r'pe

Stock in United States ports .

.

Stock In U. B. Interior ports. .

.

United Stf tea exports to-day.

.

Total visible supply 2,237,636 1,791,399 2,062,965 2,

Of the above, the totals of American and other descriptions are as

American—
Liverpool stock 514,000

Continental stocks 144,000
American afloat for Europe. ... 379,000
United States stock 423,045
United States interior stocks.. 78,111

United States exports to-day.. 5,000

227,000
29,000

413,737
39,289
6,000

473,000
221,000
303,000

250,844
26,305
1,000

668,000
373,000
227,000
285,303

23,912

1,000

,763,776

follows ;

743,000
401,000
227,000
413,737
39.289
6,000

Total American 1,543,156 1,275,149 1,578,215 1,830,026

East Indian, Brazil, i£c.—
Uverpool stock 253.000 125,000 198.000 412,000
Londonstock 49,300 42,500 12,000 49,500
Contlnentiil stocks 54,180 36,750 63,730 83,250
India afloat for Europe 318.000 300,000 192,000 360,000
Egypt, Brazil, &c., afloat 20,000 12,000 19,000 29,000

Total East India, &c 694,480 516,230 484,750 933,750
Total American 1,543,136 1,275,149 1,578,215 1,830,026

Total visible supply 2,237,636 1,791,399 2,062.965 2,763,77ft
PrlceMid.Upl., Liverpool.... 6ii,Bd. Oi^iad. (i^ie<3- o''^^^
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The above fibres Indicate an increase In the cotton in sight to-

night of 41rt,337 balea as compared witli the same date of 1879,

an traer«a»e of 174,671 bales as compared with the corresponding

date of 1878. and a decrease of 528, 140 bales as compared with 1877.

In the preceding visible supply table wo have heretofore only

included tlie interior stoclis at the 7 original interior towns.

As we did not have the record of the new interior towns for the

four years, we could not make a comparison in any other way.
That difficulty no longer exists, and we therefore make tlie fol-

lowing comparison, which includes the stocks at the 19 towns
given weekly in our table of interior stocks instead of only the

old 7 towns We shall continue this double statement for a

time but fiuHlly shall simply substitute the 19 towns for the 7

towns in the preceding table.

American— 1880. 1879. 1878. 1977
Liverpool stock bales 514,000 473,000 008,000 74:t,000
Continental stocks 144,000 221,000 371,000 401.000
American afloat to Europe.... 379.000 30.3,000 227,000 227.000
United 8t»U>9 stock 423.01,5 250,844 2S.'^,303 413,737
United States interior stocks.. 143.211 42,198 3!).02.'5 67.7H(i
United States exports to-day.. 5,000 1,000 1,000 6,000

Total American 1,608,236 1,291,042 1,51)3,328 1,858,523

East Indian, Brazil, <*c.—
Liverpool stock 253,000 125,000
Londonstock 49,300 42,.i00
Continental stocks 54.180 36,750
India afloat for Europe 318,000 300,000
Egypt, Brazil, &c., aftoat 20,000 12,000

108,000
12.000
63,7.50

102,000
19,000

412,000
49,500
83.250

360,000
29,000

Total East India, <fco 694,480 516,2.50 481,750 933,750
Total Amoricau 1,603,286 1,291,042 1,593,328 1,858,523

Totc-vl visible supply 2,302,766 1,807,292 2,078,078 2,792,273

These figures indicate aninerease in the cotton in sight to-night

of 495,474 bales as compared with the same date of 1879. an
increase of 224,688 bales as compared with the corresponding date
of 1878, and a decrease of 489,507 bales as compared with 1877.

At the Intbriou Ports the movement—that is the receipts

and shipments for the week, and stocks to-night, and for the
•corresponding week of 1879—is set out in detail in the following
statement:

Week ending May 28, '80. Week ending May;30, '79.

Receipts Bhlpm'U Stock. Receipts ShIpm'tB Stock.

Angnsta, Ga 373 1,497 11,027 313 271 3,217
Columbus, Ga 75 389 6,859 67 220 •2,861
Macon, Ga 15 233 1,474 16 206 030
Montgomery, Ala 138 263 5,271 547 771 2,163
Selma, Ala 147 217 l.t!32 71 231 249
Memphis, Tenn.. 1.039 8,036 * 42,694 572 5.030 15,417
NashviUe.Tenu.. 394 438 9,154 3 572 1,703

Total, old ports. 2,181 11,078 78,111 1,589 7,301 26,305

Dallas, Texas.. .. 86 774 512 15 77
Jefterson, Tex.t.. 55 80 150 J9 2 191
Slireveport, La .

.

348 1,165 2,115 238 212 747
Vlcksburg, Miss.. 151 171 685 600 675 600
Columbus, Miss.. 6 3 306 26 227 48
Eufaula, Ala 12 238 1,961 529 200
Gtlffln, Ga 20 989 5 10 20
Atlanta, Ga* 102 1,614 7,788 300 364 1,800
Eome, Ga 69 557 2,753 75 113 500
Cbarlotte, N. C. 475 693 897 100 181 500
Bt. Louis, Mo.... 1,314 5,096 40,058 1,872 3,948 8,116
Cincmnati, O.... 4,519 6,043 6,016 2,011 2,519 3,094

Total, new p'rts 7,137 16,454 65,130 5,261 8,780 15,893

Total, all 9,318 27,5.32 143,241 6,350 16,091 42,198
' Actual count.

t This year's flsures estimated.

The above totals show that the old interior stocks liave de-

creased daring the week 8,897 bales, and are to-night 51,806 bales

more than at the same period last year. The receipts at the same
towns have been 592 bales more than the same week last year.

Rbcbipts fro.m thb Plantations.—The following table is

prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,

therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or

Southern consumption; they are simply a statement of the
weekly movement from the plantations, of that part of the crop
which finally reaches the market through the out-ports.

KECEIPTS FROM PLANTATIONS.

Week
ending—

aiar. 12..

19.,

" 26..

Apr. a..

" 9 ,

" 18..

" 83..

" 80..

IUt T..
•• 14..

" 21.,

Receipts at the Ports.

1878. 1879. 1880.

82.2S4

75.723

85.4-0

59,880

51,391

39.016

38,858

31.106

24.252

20.097

19,732

18.220

78.4110

60,202

60,608

54,233

44,851

40,187

38.183

22.2S3

19,031

19.897

16.6-,S

17.U3

64.368

49.611

53.419

47,393

37,323

38.910

38,714

30,85S

25.881

24.836

28,514

23.784

Stock at Inter'r Ports

1878. 1879. 1880.

169.838

149,653

131,795

119.9al

108,633

95,979

89.142

75,560

65.770

56.433

48.305

39.025

159,418

141,612

131,483

1 16.879

107,005

91,968

87.291

78.962

71.546

59.249

51,<29

42 198

281,047

266,'.20

250.223

252.493

238,558

220,938

'204.151

188,653

178.157

161,455

143.211

Rec'ptsfrom PlaDt'ns

1878. X879. 1880,

!W.4S5

52,740

50.012

48,082

40,033

26,382

32.019

17,804

14,472

ig,780

9,601

lO.MO

72,280

42,396

50,519

39,609

84,»<7

2\118
31.511

13,051

11.615

7,600

8,853

7.882

51,0S5

40,062

38.402

40.406

90,593

24.971

lO.OW
14.076

8.165

14.135

11.812

5.550

The atsove statement shows

—

1. That the total receipts from the plantations since Sept. 1 in

1879-80 were 4,875,382 bales; in 1878-79 were 4,426,287 bales; in

1877-78 were 4,318,647 bales.

2. That although the receipts at the out ports the past week

were 28,764 bales, the actual morement from plantations was
only 5,550 bales, the balance being drawn from stocks at the
interior ports. Last year the receipts from the plantations for the
same week were 7,882 bales, and for 1878 they were 10,9M bales.

Wbatiikr Rbports nr TBLBORArii. -In general oar reports
indicate that the progress the past week Itas been fair to rerj'
good. There are exceptions to this, however, too mnch rain
being the complaint in a few districts. At Columbiu, Oeorrls,
and in that vicinity, there was an extremely severe rain last
Friday, doing local damage in washing out crops, vc.

Oaiwtton, Texas.—The weather daring the week has basn
warm and dry, the thermometer averaging 80, and rang:ing from
69 to 88. The crop is developing finery, and the fields are tXtmt
of weeds. The cotton plant looks strong and healthy; still we
hear rumors of the appearance of caterpUlars, though we think
them of little importance. No serious damage has yet been doas.
Planters have given increased land to cotton thii year.

Indianota, Texas —There has beeu no rainfall at this p'>ist,

and none is wanted, as there is some alarm a'xiut raterpillar^
No serious damage has yet been done, and with this exception
all crops are doing as well as possible. Average thermometer
83, biguest 89 and lowest 77.

Corneana, Texas.—We have had warm, dry weather darinj^
the past week. All crops prospering, and wh<>at harvest pro-
grossing. The thermometer has ranged from 58 to 93, aver-
aging 79.

DaUas, Texas.—We have had a shower daring the week, the
rainfall reaching fifteen hundredths of an inch. Dry weather is

aesired. as the wheat harvest is not yet finished, owing to the
winter drought. The wheat crop will be short, but still exceed
recent expectations. Corn ana cotton are very promising. The
th-rmometer has averaged 79, the highest being 95 and the
lowest 58.

Brenham, Texas.—There have been heavy rains on two days,
the rainfall reaching three inches. No great injury has been
inflicted, but the wheat harvest has been interrupted. All other
crops very fin^. Average thermometer during the week 81,
highest 90 and lowest 60.

Jfew Orleans, Louisiana.— It has rained on four days the past
week, the rainfall reaching three and sixty-two hundredtha
inches. '1 he thermometer has averaged 78.

Shrewport, Louisiana.—TUe weather during the week has
been warm and fair, the thermometer averaging 77, with an
extreme range of from 66 to 89. The rainfall has been one inch
and sixty hundredths.

Vicksburg, Mississippi.—Rain has fallen during the past week
on two days. Crop accounts are more favorable.

Columbus, Missis.tippi.—VunDg the earlier part of the past
week the weather was clear and pleasant ; but during the latter

portion,we have had delightful showers on three days, and the
indications are that they extended over a wide surface, the lain-

fall reaching two inches and nine hundredihs. The thermometer
has ranged from 78 to 85, averaging 81.

Little Bock, Arkansas.—Five days of the past week Wfie
cloudy, with rain on three, the rainfall aggregating sixty-two
hundredths of an inch. The weather is, however, favorable, and
all planting interests appear to be in a most flourishing con-
dition. Average thermometer 73, highest 87 and lowest 58.

Nashville, Tennessee.—liain has fallen the past week on two
days, to a depth of fifty-one hundredths of an inch. The ther-

mometer has ranged from 55 to 88, averaging 74.

Memphis, 2'<;n7i«s.w«.— It has rained during the past week on
four days, the rainfall reaching three inches and thirteen hun-
dredths. The thermometer has averaged 75, the highest being
90 and the lowest 51. 'I'he balance of our despatch, relating to

condition, &c., is unintelligible as received.

Mobile, Alabama.— It has been showery two days and has
rained severely two-days, the rainfall reaching four inches and
seventy-nine hundredths, and the balance of the week has been
cloudy. Average thermometer 77, highest 90 and lowest 70.

The crop is generally making fine progress, but in some sections

weeds are growing so fast ns to be troublesome.

Montgomery, Alabama.—BAxn. has fallen during the past week
on five days, the rainfall reaching four inches and twenty-two

hundredths (including last Friday's minfall of two inches and
fifty hundredths, reported at that time). We are having too

much rain, and weeds are growing so fast that they are becom-

ing very troublesome in some sections. The thermometer has
averaged 76, the highest being 92 and the lowest 67.

tklma, Alabama.—Ihe first three days of the past week were
clear and plessant, but the last four days have been rainy. We
are having too much rain.

Madison, Florida.—Telegram not received.

Macon, Georgia.—It has rained here on one day, the rainfall

reaching one inch and sixty hundredths, but the rest of the week
has been warm and dry. The thermometer has averaged 77, the

highest being 85 and the lowest 70. We have secured a good

stand of cotton, but hear many complaints of grass. Our corre-

spondent states that the increase in acreage of cotton planted ta

this section will reach six to seven per cent over last year.

Columbus, Georgia.—We are having too much rain, and much
damage has been done, there having been a rainfall during the

past week of nine inches and ninety-two hundredths. Averaj^e

thermometer 76, highest 92 and lowest 60.

Savannah, Oeorgui.—We have had rain during the week on

one day, the rainfall reaching one inch and sixteen hundredths;

but the balance ha^ been pleasant. The thermometer has aver-

aged 77, the highest being 85 and the lowest 69.

Augusta, Georgia.—Daring ihe earlier part of the past week
we had heavy and general rains on three days, the latter portion,

however, having been clear and pleasant. Accounts are good.
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and the crop is making excellent progress. The thermometer
has ranged from C6 to 96, averaging 75. The rainfall for the

week is two and fifty-three hundredths inches.

Cha/rleeton, South Carolina.—It has rained during the past

week on one day, the rainfall reaching forty-six hundredths of

an inch. Average thermometer 77, highest 83 and lowest 70.

The following statement we have also received by telegraph,

shoniog the height of the rivers at the points canned at 3 o'clock

May 27, 1880, and May 29, 1879.
May 27, "80. May 29, '79.

Feet. Inch. Feet Inch.

Hew Orleans Below high-watermark .. 3 2 10
Memphis Above low-water mark. .. 14 11 8 9
Nashville Above low-water mark... 4 9 5 2
fflireveport Above low-water mark... 10 6 17 1
Vloksburg Above low-water mark... 29 8 16

New Orleans reported below high-water mark of 1871 until

Sept. 9, 1874, when the zero of gauge was changed to high-water

mark of April 15 and 16, 1874, which is 6-lOths of a foot above

1871, or 16 feet above low-water mark at that point.

Ellison & Co.'s Circular for May.—"We have this week re-

ceived Mr. Ellison's May circular. It appears by this circular

that our cable was right in stating that the figures of esti-

mated consumption for the previous six months had been raised.

Our cable, however, did not tell us that the surplus stock held

by mills October 1 was also nearly doubled. Mr. Ellison now
makes that item 10,800,000 pounds for Great Britain (instead of

6,012,000 pounds, as given in previous circular,^ and 37,600,000

pounds (instead of 18,720,000 pounds, as previously given) for

the Continent. In consequence of this change, although we
stated the total deliveries correctly, the total supply and con-

sumption were short to just the amount of this addition to

. spiimers' stock Oct. 1. With this explanation we give the full

text of Mr. Ellison's interesting circular.

COURSE OF THE LIVERPOOL MARKET, APRIL 8 TO MAT 13.

Our last report was issued on April 8. The market had been
weak for several days, but on the 8th ult. became steadier.
There was an impression that a reaction was not far oflf, but the
continued fall in prices at New York caused buyei-s to hold
aloof, especially as there was no encouragement from Manches-
ter, and between the 8th and 16th nit. there was a decline of
%A. on the spot and fully 3-16d. in futures, the market at times
being very depressed. The fall led to a little more buying, and
between the 16th and 20th ult. there was a recovery of l-16d.
to 3^d. in futures and about l-16d. on the spot. But a further
sharp decline at New York checked the improvement, and led to
a decline of %d. on the spot and 3-16d. in futures between the
20th and 23d. Futures now showed a fall of %d. from the
highest point, and in New York there was a reduction of 2
cents. After so sharp a decline it was thought that a reaction
Slight come at any moment ; buyers, therefore, began to show
less timidity, and as the Manchester advices were rather more
encouraging than of late, sellers became Very firm, and
the result was an increased busineas, and an advance of
l-16d. on the spot and 3-16d. in futures between the 23d and
27th ult.; but in the absence of any real response from Man-
chester, the improvement was very short-lived, and between the
27th ult. and the 4th inst. the course of prices was again down-
wards, ending in a decline of Yad. on the spot and Md. in
futures, the latter touching 6 11-16d. for near and 6Md. for dis-
tant positions. The general depression was increased by a local
failure and by the fear that further similar disasters were at hand.
With more hopeful accounts from Manchester, where low prices
had brought m buyers and restored confidence, there was a
recovery of %d. on the 5th and 6th inst.; but as Manchester did
not keep up to expectations, the advance was lost on the 7th
and 8th. The reaction was very disappointing to holders, who
now began to show signs of weariness, in consequence of long-
continued waiting for a return of activity. This feeling has
been intensified this week by the continued absence of demandm Manchester, by the certainty of some reduction in consump-
tion owing to the " strike" in Blackburn, by the probability of
several weeks of dull markets, and the consequent likelihood of
a further decline in prices than had previously been contem-
Blated. Both spot cotton and " futures," especially the latter
Iiave been pressed for sale, and prices have given way 3-16d on
the spot and )id. to 5-16d. in futures since the 6th inst. Yes-
terday there was a recovery of 3 32d. from the extreme low
rates touched on the 11th ; part of this advance was lost this
morning, but was recovered this afternoon, and the market
closes quite steady.

"-ai^ic

The highest prices so far this season were touched on Febru-
ary 11, and the next highest on 8th March ; these rates com-
P»r« as follows with the principal fluctuations during the past

Spot. April-
May.

May-
June.

^f
63^32

6IB18

eiiJe
613j8
6I3
eofc

June-
July.

July-
Am?.

Aug.-
Sept.

Scpt.-
Oct.

Oct.-
Nov.

Nov.-
Dec.

Feb. 11...
Mar. 8....
April 5....
AprU 8....
April 10...
April 20. . .

.

April 23...
April 27...
Ifey 4....
May 6....
May 11...
May 13...

7>a

?^
7..

7

61610
6l3ig
6'8

611"

71a

71132

63132

61B18

79,6
71^32

'^32
62^32
6.1132

62532

«»8

71J32

6'8
7
613,8

63^32

621.'i2

72132
71032

4I16

if
62 "32
7
6%
6"8
61732
61i,„

:5?i3271732
71132

6ii?6

§?'32

tllll

658

7332

Ik.

61332

63i6
61 '32

7%
7
6'8
6=8
61=32
eis
638
6ifl

65,8
6%
6i8
614

Compared with the rates current on the 8th ult., the present
spot prices show a decline of 7-16d. to ^d. in (rood ordinary to
low middling American of all kinds, %d. in mrddling and good
middling uplands (Mobile and Texas) and %d. in middling and
good middling Orleans. In Brazils there is a decline of 5-1 6d.
to 7-16d. in middling fair to fair, and 3-16d. in good fair.
Brown Egyptians have lost %d., but white only ^d., owing to
scarcity. In East Indian, Broach and Dhollera have given way
9-16d. to 11-1 6d., Oomrawuttee }^d. to %d., Compta 9-1 6d. and
Bengal 7-16d.
As already stated, the lead in the downward movement was

taken by New York, where it had become evident, from the
accounts received from this side, that the upward movement in
prices had culminated, and that the enormous stocks at the
ports and interior tovras could not be moved except at a decided
decline. From the 5th to the 15th of April (ten working days)
the sales of futures in that market reached the enormous total
of 2,227,000 bales, or 222,700 bales per day ! And prices gave
way l%c. per lb. During the subsequent nine days—April 16
to April 26—the sales receded to 1,348,000 bales, or 149,000
bales per day, and prices, after sundry fluctuations, advanced
%c. to 3-16c., except Septembers, which rose only l-32c.; but
this improvement was more than lost in the course of the next
eleven days, during which the sales were only 894,000 bales, or
an average of 81,000 per day. The movements since April 3d
compare as follows

:

Average
Sales.

Quotations for Futures.

May. June. July. Aug. Sept.

April 3— Iday
April 1.5—10 days
April 26— 9 days
May 3—1 1 days
May 12— 3 days

99,000
222,700
149,000
81,000

145,000

1304
11-71
11-84
11-65
11-47

1319
11-81
11-98
11-68
11-49

13-29
11-92
12-08
11-78
11-55

13-37
12-01
1214
11-85
11-60

13-02
11-79
11-82
11-44
11-23

COURSE OF THE MANCHESTER MARKET, APRIL 8 TO MAY 13.

The quieter feeling which ruled in March, and developed
into dulness in April, has since continued, only with increased
intensity. We stated in December last that much of the busi-
ness then being done was " exceptional, anticipatory and specu-
lative;" this was still more true of the business done in January
and February. It is not unlikely, in fact, that in three months
the wants of five or six months were secured by anticipation.
Such being the case, a reaction was—sooner or later—inevitable.
Buyers could not possibly go on very long purchasing double
their requirements. The pause commenced at the end of Feb-
ruary, and the process of digesting the " forward " business
entered into up to that time is apparently not yet over. Inac-
tivity begets weaknes, and weakness impatience. Sellers won-
der what has become of the buyers, and they put the reaction
down to all kinds of influences except the right one. The sim-
ple explanation is that the present depression is the natural
result of the previous undue inflation. All other alleged causes
are mere excuses. At the moment there are no signs of any
approaching resumption of activity, and as we are at a season
of the year when the market is usually qniet, there is appar-
ently little chance of any immediate revival; but as prices have
run down to a very safe level, and as the greater part of the
forward business done at the close of last year and the opening
of this must now be completed, it may be that we are nearer a
turn for the better than at present seems probable.
The following are the present quotations for specific quali-

ties of yams and goods, compared with those of April 8 and
Feb. 17:

Feb. 17
April 8
May 13

Shii-tings.

•lb.

66. lisd.-a-es. 4i2d.
68.0a. -0-78. liod.

5s. 8d. '2)68. lOifld

8i4lb.

76. oa.g)98. Od.
6s. 9d.®88. 6d.
6s. 3d.®86. liad

Mule Twist.

30'8. 40'8.
I
50'B

lli4d. 12i2d.
llisd. 12i4d
I0i4d. II lid.

I4d.
14d.
13i2d

The decline for the month is 3d. to 6d. per piece for shirt-
ings and %d. to l^d. per lb. in yarn. From the highest point
the fall is 5^d. to lO^d. per piece in shirtings and Id. to l^d.
per lb. in yarn. Meanwhile 32's twist (which were exceptionally-
inflated) have given way Id. to l^d. during the month and 2d.
to 2%d. from the highest point.

RATE OF COBSUMPTION IS EUROPE DORINQ THE FIRST HALF OF THB
SEASON.

_
The estimates given in our last monthly report having occa-

sioned considerable controversy, we have carefully examined
the whole question, and asked a number of Continental cor-
respondents for facts and opinions on the matter at issue. The
conclusion we have arrived at is that our estimates of consump-
tion for the first half of the season—this year and last—were
too low. We detected the error later on last season, and gave
amended figures in our reports issued in May and June. Touch-
ing the question of the nupiber of hours worked per day in
winter and summer, our correspondents say that there is very
little difference, at all events 1,000 bales per week or about 2
per cent will cover the whole variation. It so happened, how-
ever, that in the winters of 1876-7, 1877-8 and 1878-9 there was
more or less of " short time " worked, owing to the bad state of
trade, chiefly in Russia in 1876-7, and in other parts of the Con-
tinent in 1877-8 and 1878-9.
The actual deliveries to Continental spinners in the first half

of the current season, and the first and second halves of the
previous three seasons, were as follows, in thousands of pounds
and bales:
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1870-77.
1877-78.
1878-79.
1879-80.

Founds.

Utlialf. 2d half. Total

468,382
519,920
516,955
569.592

451,0.50
508,992
512.307

920.032
1,028,912
1,029,262

BiUoa of 100 lbs. each.

Utholf. 2d half. Total.

1,171
1,300
1,292
1,424

1J29
1,272
1,281

2,300
2,57
2,.573

In our annual report for 1876-7, the surplus stock at the Con-
tinental mills at the close of the season was estimated at

5,368,000 lbs., or about 14,000 bales; but subsequent investiga-
tions show that our estimate of consumption for 1876-7 was
rather too large, and that the surplus stock at the close was
about 4."),OO0 bales. The surplus on the 1st October, 1876, was
163,000 bales, as ^iven in our report. Starting from this point,

we get the following account of the movements during the first

half of this season, and the first and second halves of the pre-
Tious three seasons, in 1,000's of bales of the uniform weight of
400 lbs. each :

First half.

Dellveriea
Suri)Ui8 stock Oct. 1.

Siipiily.
iitioConsuiiiptlon

Surplus stock March 31.

Second halt.
Deliveries.

Supply
Consiunption.

SnrplHS stock .Sept. 30 .

1879-30. 1876-79. 1877-78. 1870-7,

1,424
94

1,518
1,340

178

1,292
117

1,300
54

1,409 1,354
1,274

^
^1,234

135

1.281

1,416
1,322

94

120

1,272

1,392
1,275

117

1,171
163

1,334
1,195

139

1,129

i,2r>8

1,214

54

The estimated stocks on the 31st March, 1878 and 1877, differ
Tery little from those published in our report of April 10,

1878 ; but there is a reduction of 99,000 bales for last year
(partly owing to reduced average weights) and of 44,000 bales
for this year.
The actual deliveries to English spinners in the corresp, mding

periods to those given above were as follows:

1876-77.
1877-78.
1878-79.
1879-80.

Pounds.

Isthalf. 2d half. Total.

687,590
6i9,825
581,095
700.947

590,948
585,307
533,810

1,278,.538
1,215,132
1,114,905

Bales of 400 lbs.

1st half. 2d half. I Total.

1,769
1,,575
1,453
1,752

1,427
1,463
1,331

3,190
3.038
2,787

The movements during the first half of the present season
and the first and second halves of the previous three seasons
compare as follows in 1,000's of bales:

First half.

Deliveries
Surplus stock Sept. I

.

Supply
Consumption

.

Surplus stock March 31.

Second half.
Deliveries.

Supply

—

Consumption.

Surplus stock Sept. 30.

1879-80,

1,752
27

1,779
1,620

1.59

1878-79.

1,453
35

1,488
1,400

88

1,334

1,422
1,395

1877-78,

1,575
35

1,610
1,510

lOO

1.463

1,563
1,.528

35

1876-7.

1,769
21

1,790
1,620

170

1,427

1,597
1,502

35

jf Compared with our previous estimate, the consumption is

slightly increased, but the relative result as respects the sur-
plus stock is not materially altered, the excess being 71,000,
against 74,000 in our last month's report.
The estimate of consumption for Great Britain this season

and last is arrived at as follows:

Piece goods exported, six months. . yards

.

Piece goods eiportod, six months lbs

.

Yarn exported lbs.

Total export lbs

.

Homo consumption lbs.

Total deliveries of goods and yarn. .lbs.

Tn otiT annual report, issued iu January,
we showed that the deliveries of gooos
and yarn last year included about 43,000,-
000 lbs. taken out of previously-existing
stock. It would probably be about the
same for the season as for the year, or
about 22,000,000 lbs. for 6 months. The
exports early tliis season, say in October
anil November, would include about 10,-

000,000 Ibs.outof pro-existiug stocks.lbs.

Net deliveries of goods and yam lbs.
Equal iu raw cotton to lbs.
Or bales of 400 lbs

1879-80.

2,060,000,000

412,000,000
112,000.000

524,000,000
100,000,000

624,000,000

10,000,000

614,000,000
648,000.000

1,620,000

1878-79.

1,776,000,000

355,000,000
113,000,000

468,000,000
85,000,000

0.53,000,000

22,000,000

531,000.000
560,000,000

1,400,000

The piece goods are reduced to weight on the assumption that
five Tards of goods are equal to one pound of yam. The
actoai figure is a fraction over five vards, but the mfference is

covered by the shipments of thread, &c. The loss in convert-
ing cotton into yarn is in the first instance about 11 per cent
on average for all growths, but about half is re- spun into coarse
counts, leaving 5^ percent as actual loss from sand, damp, &c.
In our last month's report we gave the following estimates of

supply for the secoad h&lf of the season

:

Imiwrtii Mur. 31
to Sept 30. StookiMor, 31.

Tot supply M«r.
31 toHept 30.

1880. 1879. 1880. 1870. 1880. 1870.

American
Kiuit luiliau

s^JrtS?;;.:.:::::

1,541
776
65
120

1,254
632
02

121

522
59
117
40

661
02
74
59

2,003
833
182
lOS

1,015

uo
Total 2,507 2,089 738 886 3.315 2.075

Reducing the whole to bales of the uniform weifht of 400 Iba..
we get the following comparison with the actual flgures of Uat
year; taking this year'sprobableconsumption at 115,000bftl««
per week for all Kurope, against an actual conitampUon of
104,100 bales per week last year :

Supply OS above.

.

Averuge weight..

Total weight, lbs.

Bales of 400 lbs
Stock at mills, iStc, March 31.

Consumption In 26 weeks.

Stock 30th September.
Of which at tlie porta.

.

And at the mills

1880.

3,215,000
126

1,382.370,000

3,450,000
337,000

3,793,000
2,900,000

803.000
672,000
131,000

1870.

1,213,559,000

3,109.000
223,000

3,332,000
2,717,000

015,000
484,000
131.000

The above figures represent bales of 400 lbs. The actual stock
last year averaged rather less than 400 lbs. each, and amounted
to 487,000 bales.

The excess in the estimated stock for Sept. 30, compared with
that of last year, is 188,000 bales; but this is on the supposition
that Europe will use 115,000 bales per week, against 104,100
last year. The present rate of consumption Is 117,000 bales.

MOVEMENT DURISfa THE 8B&S0N, OCTOBBB 1 TO APEIL 30.

The deliveries to English and Continental spinners during the
first seven monfhs of the season compare as follows with the
figures for the corresponding months of last season :

Great Britain. Contlneot.

1879-80. 1878-79. 1879-80. 1878-79.

Number of bales
Av'go weight (lbs.)..

Total weight (lbs.) .

.

1,825,130
451

823.133.630

1,623,940
439

712.907.ii6O

1,613,720
432

697.127.740

1,541.330
120

655.065.520

The consumption of Great Britain during the first six months
of the season was about 1,620,000 bales of 400 lbs., or 648.000,000
lbs. The present rate Is about 63,000 bale.s per week, which for
five weeks amounts to 325,000 bales, or 130,000,000 lbs., makingf
778,000,000 lbs. for the seven months. Last season the con-
sumption during the first half was about 1,400,000 bales of 400
lbs., or 560,000,000 lbs. In the five weeks after the last Thurs-
day in March it averaged 57,000 bales per week, or 285,000
bales, equal to 114,000,000 lbs. for the month, and making
674,000,000 lbs. for the seven months.
The consumption of the Continent during the first half of the

present season was about 1,340,000 bales of 400 lbs., or a total
of 536,000,000 lbs., against 1,274,000 bales, or 509,400,000 lbs. last
season. During the past five weeks the average has been about
52,000 bales, or a total of 260,000 bales, equal to 104,000,000
lbs., against an average of 50,800 bales, or a total of 254,000
bales, equal to 10) ,600,000 lbs. last season ; making a total for
seven months of 64$),000,000 lbs. this season, against 611,000,000
lbs. last season.
On the ba-sis of the foregoing estimates, the movements for

the thirty-one w eeks were as follows :

Great Britain.

1879-80.
Lbs.

Surplus stock Oct. 1. 10,800.000
Deliveries to Apr. 30 823,133,000

Supply
Consumption in 31
weeks

Surplus stock Apr. 30
Surplus stock in bales
of400 pounds .

.

833,933,000

778,000,000

55,933,000

139,000

1878-79.
Lbs.

14,000,000
712,907,000

726,907,000

674,000,000

52,907,000

132,000

Continent,

1879-80.
Lbs.

ISTS'TO.
Lba.

37.600.000 46,800,000
697,127,000 6.55.065.000

734.727.0001701 ,865.000

640.000,000 611,000,000

94,727,000 90,865.000

23G,O0oj 227,000

The Continental stocks include cotton in the Swedish and
Russian ports in the Baltic, in the hands of merchants in Mos-
cow, &c., and at some of the minor ports in Southern Europe.

SUPPLY VISIBLE ASD ISVISIBLB FOR EUBOPB Off APRIL 30.

Practically—as shown above—the stock in the hands of Euro-
pean spinners is about the same as it was twelve months ago.
If to the quantities at the mills and interior depots we add tne
stocks in the ports of Great Britain and the Continent, and the
cotton afloat, we get the following comparison of supply visi-

ble and invisible for all Europe

:

Estimated stocks at mills.
Stocks iu porta
Atloat from America
Atioatfrom India
Afloat from sundries

Total supply.

Great Britain.

1880.

139.000
719.000
183,0«i0
116,000
23,000

l,210.00t>

1879.

132,000
689.000
1.56.UtK)

128.00O
10,0<>0

.1 15.^H>

Continent.

1880.

236.000
193.000
187.000
101.000
19,000

736,000

1879.

227.000
291.000
263.000
87.000
5,000

873,00a -
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The total supply for all Europe is therefore Hlightly less

than it was at this time last year, being 1,976,000 bales,

against 1,988,000 bales. The increased rate of consumption

must consequently be met by additional supplies from the sur-

plus stock in America and India, as shown in our estimated im-

ports for the second half of the season.

PKOSPECTS.

The prospects of supply have not undergone any material

change since the issue of our last report, but the entire situa-

tion is much sounder now than it was then, owing to the decline

which has taken place in prices. At the moment the feeling

both here and in Manchester is flat and desponding, the reverse,

in point of fact, of the excitement which culminated in February.

We did not sympathize with the extravagant views and expecta-

tions current at that time, and we do not sympathize with the

gloomy and demoralized state of things which has come over

the market during the past week. It is evident from what has

occurred since the opening of the season that (as we stated at the

time) a very large proportion of the business done between

November and February was speculative and anticipatory, and
that prices were in consequence pushed up to an artiflcially-

high level from which a sharp reaction was sooner or later in-

evitable. But as only a very moderate amount of nem business

has been done in JIanchester during the past two months, a

large portion of the " forward" transactions must have been

closed; and as. simultaneously with the clearance of contracts,

prices have receded to the rates ruling in November, it is only

natural to expect that a revival may be witnessed shortly.

Operators of all classes, however, are sure to have a wholesome

dread of a repetition of the inflation which ruled in February,

and prices will not be allowed to run away, unless some ad-

versity overtakes the American crop, in which case, of course,

the entire situation would have to be regarded from a new
standpoint. So far the crop prospects are very brilliant, and
already there are estimates of 5% to 6M million bales; but very

different figures may be current a few months hence. Mean-
while, the course of the market will be ruled entirely by Man-
chester ; every other influence likely to affect prices during the

summer has been discounted by the late decline,

GniCTT Bags, Bagging, Etc.—Bagging is in light demand for

jobbing trade, and only a few small parcels are being taken.

There is no inquiry for large lots, and the market is nominal,

though holders are steady as to prices, and are quoting lOMc.

for V/i lbs., lie. for 2 lbs. and ll%@ll%c. for standard grades.

Butts have been quiet, but few sales have been made since the

recent movement, and the orders are only for small parcels.

There have been a few arrivals, and other lots are looked for

shortly. This makes buyers disposed to hold off, looking for

lower figures, though holders are not anxious to sell, and there

is nothing to be had below a full figure. No lots are being

fonced on the market, and full figures will have to be paid for

any jarcels that may be taken. Quotations are S%c. for paper

grads3.and 3;)^c. for standard qualities.

COMPAKATIVE PORT RRCKIPTS AND DAILY CROP MOVEMENT.

—

A comparison of the port movement by weeks is not accurate,

M the weeks in different years do not end on the Bame day of the

month. We have consequently added to our other standiDg

tables a. daily and monthly statement, that the reader may con-

stantly have before him the data for seeing the exact relative

movement for the years named. First we give the receipts at

each port each day of the week ending: to-ni{(ht.

POET RECEIPTS FROM SATURDAT, MAY 22, '80. TO FRIDAY, MAY 23, '80.

D'ys
of

we'k

Bat

.

Men
Tues
Wed
Tliur

Fri..

Tot.

New
Or-

leans.

98
2,523

57
2,435

234
493

5,845

Mo- Char-
bile, lestou.

Savan-
nah

74
250

9

70
11
93

507

313
410
252
349
82

411

1,820

203
156
70

295
94
193

1,011

Gal-
vest'u.

100
654
265
74
32
10

1,135

Nor-
folk.

1,142

1,235

870
610

1,056

2,077

6,990

Wil-
ming-
ton.

73

All
otUera, Total.

§42
678
417

1,079

1,133

2,234

6,383

2,784

5,911

1,999

4,913

2,643

5,514

23,764

The mov«ment each month since Sept. 1 has been ae follows:

Monthly
|

Beceipta,

Year Beginning September 1,

1879,

Sept'mb'r

October.

.

Sovemb'r
Deceinb'r

January .

February.

March . .

.

AprU....

333,643
888,492
942,272

956,464
617,140

447,918

264,913

158,025

Tot Ap,30 4,638,867
Pero'tage of tot. port
recelpta April 30. 96'86

1878.

288,848
689,264

779,237

893,664
618,727

566,824
303,955
167,459

4,307,978

1877.

96,491

578,533

822,403
900,119

689,610

472,054
340,525

197,965

4,099,790

94-34

1876.

236,868

675,260

901,392
787,769

500,680

449,686
182,937
100,191

3,834,786

91-96

1875.

169,077

610,316

740,116

821,177
637,067

479,801

300,128
163,593

3,921,275

93-56

1874.

134,376

536,968

676,295

759,036

444,052

383,324
251,433

133,598

3,319,082

94-91

This statement shows that up to April 30 the receipts at the

j^

ports tlfis jfear ^fere 330,889 bales more than in 1878-79 and

539,077 bales more than at the same time in 1877-78. By adding
to the totals to April 30 the daily receipts since that time,

we shall be able to reach an exact comparison of the move-
ment for the different years.

1879-80. 1878-79. 1877-78. 1876-77. 1875-76. 1874-75.

Tot.Ap.30 4,638,867 4,307,978 4,099,790 3,834,786 3,921,275 3,319,082
Mayl.... 3,391 2,575 4,145 2.013 3,097 2,501
" 2.... S. 6,451 2,707 3,561 3,551 8.
" 3.... 4,642 2,455 7,161 1,675 4,906 7,347
" 4.... 4,633 S. 2,032 4,51-.; 3,098 5,874
" 5.... 4,696 4,854 S. 2,032 4,761 2,117
" 6.... 4,017 3,936 5,164 8. 4,694 2.5S4
'• 7.... 4,282 2,726 4,062 5,213 8. 2.948
•• 8.... 4,366 2,439 3,851 4,187 7,008 2,276
" 9.... S. 2,621 4,257 2,435 2,484 8.
" 10.... 7,180 1,953 4,886 1,794 4,642 5,161
" 11... 2,430 S. 2,925 3,575 3,478 2,945
" 12.... 4,197 3,993 8. 2,489 3,594 3,371
" 13.... 3,573 4,211 4,324 8. 2,882 3,415
" 14... 2,890 3,161 3,390 4,167 8. 3,683
" 15.... 3,150 1,771 3,619 2,614 6,189 4,165
" 16.... 8. 4,803 3,232 2,075 2,786 8.

" 17.... 6,«S0 2,718 2,607 2,895 2,902 3,654
" 18.... 3,368 8. 2,703 3,634 2,039 2,130
" 19.... 5,658 4,074 S. 1,301 3,841 2,651
" 20.... 2,612 4,097 4,110 8. 1,775 1,584
" 21.... 5,096 2.759 2,696 2,9-27 8. 3,129
" 22.... 2,784 1,541 2,915 2,756 4,394 3,154
" 23.... 8. 1,484 2,129 894 2,427 8.

" 24.... 5,911 2,733 5,149 1,843 3,836 2,885
" 25.... 1,999 S. 3,038 2,385 2,779 3,484
• 26.... 4,913 3,913 S. 1,171 2,235 2,166
" 27.... 2,643 3,259 4,072 8. 1,519 1,575
" 28.... 5,514 2,018 2,800 1,503 S. 2,249

Total 4,739,442 1,384,531 4,187,814 3,898,500 4,00e,-262 3,396,729
PercentagB of total

p'rt rso'D ts May 28. 98-58 96-36 96-34 95-59 97-13

This statement shows that the receipts since Sept. 1 up to

to-night are now 354,911 bales more than they were to the same
day of the month in 1879 and 351, (53S bales more than they

were to the same day of the month in 1878. We add to the last

table the percentages of total port receipts which had been

received to May 28 in each of the years named.

India Cotton Movement from ali. Ports.—The figures

which are now collected for us, and forwardel by cable each

Friday, of the shipments from Calcutta, Madras, Tiiticorin, Car-

war, &c. , enable us, in connection with our previously-received

report from Bombay, to furnish our readers with a full and
complete India movement for each week. We first give the

Bombay statement for the weeic and year, bringing the figures

down to May 37.

BOMBAY receipts AND SHIPMENTS FOR FOUR TEARS.

dUipments this week 8hipmeiits since Jan. 1. Receipts.

Year Great
Brit'n.

Conti-
nent. Total.

Great
Britain.

Conti-
nent. Total.

This
Week.

Since
Jan. 1.

1880
1879
1878
1877

15,000
18,000
4.000
10,000

46,000
23,000
30,000
11,000

61,000
41,000
34,000
21,000

264,000
183,000
23<i,000
304,000

341,000
•233.000
3-24,000
337,000

605,000
418,000
551,000
611,000

62,000
33.000
35,000
34,000

832,000
623,000
693,000
881,000

According to the foregoing, Bombay appears to show an increase

compared with last year in the week's receipts of 27,000 bales and
an increase in shipments of 20,000 bales, and the shipments fince

January 1 show an increase of 187,000 bales. The movement at

Calcutta, Madras, Tuticorin, Carwar, &c., for the same week and
years has been as follows.

CALCUTTA, MADRAS, TUTICORI!!, CARWAR, RANGOON AND KURRACHKE.

Shipments this week. Shipment.^ since January 1.

Year. Great
Britain.

Conti-
nent. Total.

Great
Britain.

Conti-
nent. Total.

1880
1879
1878
1877

7,000
9,000

4,000
6,000
3.000

11,000
15,000
2,000

156,000
101,000
15,000
61,000

52,000
69,000
37,000
31,000

208,000
17-^000
52,000
92,000

The above totals for this week show that the movement from
the ports other than Bombay is 4,000 bales less than same week
of last year. For the whole of India, therefore, the total

shipments this week and since January 1, 1880, and for the

corresponding weeks and periods of the two previous years, are

as follows.

EXPORTS TO EUROPE FROM ALL INDIA.

1880. 1879. 1878.

to all Europe
ft-om—

This
week.

Since
Jan. 1,

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
All other p'rts

.

61,000
11,000

603,000
208,000

41,000
15,000

418,000
173,000

34,000
2.000

554,000
52,000

Total 72,000 813,000 56,000 591,000 36.000 606,000
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This last statement aifords a rery interesting comparison of the

total movement for the week ending Ma/ 27, and for the three

years up to date, at all India ports.

Alkxandria Receipts and Shipments.—Through arrange-

ments we have made with Messrs. Dovies, Benachl & Co., of

Liverpool and Alexandria, we now receive a weekly cable of

the movements of cotton at Alexandria, Egypt. The following

«re the receipts and shipments the past week and for the corre-

•ponding weeks of the previous two years.

Alexandria, Egypt,
May 27. 1980. 1879. 1878.

RaoetptD (cantarH*)—
This week
Since Sept. 1

1.300
3,201,000

3,000
1,583,000

1.000
2,557,000

This
week.

Since
Sept. 1.

This
week.

3,000

Since
Sept. 1.

107.000
76,500

•Thta
week.

Bluce
Sept. 1.

ExportB (baleB)—
To Liverpool .. . . 3,000

1.200
286.000
171,714

3,000 232.000
To Coutiuent 166.000

Total Europe 4.200 4.'57.744 3,000 213,500 3,000 308,000

A oantar is 98 lbs.

This statement shows that the receipts tor the week ending

May 37 were 1,300 cantars and the shipments to all Europe

were 4,200 bales.

Manchester Makket.—Our report received from Manchester

May 28 states that the market is stead; and ^^^ demand good,

but at lower prices for shirtings. We give the prices of to-day

below, and leave previous weeks' prices for comparison.

Mar. 26
April 2

" 9

1879-80.

328 Cop.
Twist.

Majr

d. d.
11 -all's
11 ®11>2
loi^aim

leio^aail
23 loasaloTs
30 10i8»10%

O^aio^a
gisaiOH
9»a310i4
0>2»10M

8>4 lbs.

Bliirtiuga.

Cott'n
Mid.
Uplds

d. s. d
li^aS 3
mas 3
4 -38 2
IJi^S

-38

10'a®7 10'3
9 ®7 9
7>iia7 7's
9 «7 9
7>9ai7 7>a

d.
738
7U
714
7
6ih«

1878-79.

328 Cop,
Twist.

d. d.

7'8»83a
8»4 31838
838a»9
8i«»!»>8

assay'i

9 3958
61ii6 938310
el'iol 938310
6>ii6 y^sas^j

8. d. 8.

5 4i9®7
5 6 ®7
5 6 a7
5 71*37
5 71337
r> 9 -37 lOia
5 lOija? 1014
G li-)®8 lia
5 101337 101a
5 10ia®7 10>a

d.
6
6
71s
9
9

d.
513,,
51616
6i8

63e
638
61s

7li«
73,,
61*1,

The Exports of Cotton from New York this week enow an

increase, as compared with last week, the total reaching 20,005

bales, against 19,331 bales last week. Below we give our usual

table showing the exports of cotton from New York, and their

direction, for each of the last four weeks; also the total exports

and direction since tjept. 1, 1879, ani in the last column the total

for the same period of the previous year.

Exports of Cottom (bales) from New York sisce Sept. 1. 1879.

Exported to-

LiveriKH)!
Other British ports.

Total to Great Britain

Havre
Other French ports-

Total Frenxh

Bremen and Hanover .

.

Hamburg
Other porta

Total to North. Edrope

Spain, Op'rto, Glbralt'r,&c
All other

Total Spain, &o .

Grand Total

Week ending-

May
5.

14.810
4,490

19,300

1,281

May
12.

17.139
7,474

24,613

651

1,284

3,703
3,431
1,616

7,780

"206

851

1,693
1,'29^

3,910

6,895

200

28,564 32,159

May
19.

May
26.

Total to
date.

14,057 10,853
3,097, 2,465

Same
period
previ'iu
year.

361,702
'-•4,795

16,154 13,318

700 300

389,497

23,051

700 300

1,360 1,796
201

1,107 4,105

2,467 6,102

375

375

19.321 20,095

222,865
5,204

228,069

12,035
100

23,031

32,587
18,975
13,291

64,853

375
3,406

3,781

481,182

12,135

13,708
2.202
2,83.5

18,745

5,610
1

5,611

The Following are the Receipts op Cotton at New York,

Boston, Philadelphia and Baltimore for the past week, and since

September 1, 1879:

Receipts
from—

N. Orl'ans
Texas

.

Savannah
Mobile .

Florida
S Ciu'lina
N Car'lina
Vh'>.'i;iia.

North, pis
Teun..4c.
Foreign .

.

This year.

Last year

New York.

This
I
Since

week. [Sept. 1

5.955 170,.551
3,563 104,526
127 176,769

'.'.'.'.'.'.\ 5,656
639 105,803
23S 41.065
361,198,920

I 6,059
2,749 193.714
2521 4,351

13.904

Boston.

This Since
week. Sept. 1,

80

23,545
2.969

36,926

i',296
31

Philadelphia.

This Since
week. Sept.l,

102

63 53,472
3,61:41141.583
1,941|142,212

5,708402.028

481

583

9.079 850.841'10.214 3.S-2.s:>9i 1.320

,279
.575
,276

65

60,399

PS B5^

Baltimore.

This Since
week. Sept. 1.

1,928

100
30

471

SBipriNO Nkws.—The ezporU of cotton from the United
8tat«8 the paat week, aa per UUett mail return*, hare reached
44,894 bales. Bo far aa the Southern porta are eoncomtd, tbea*
are the same exports reported by telegraph, and published in

the Chronicle last Friday. With regard to New York, we
include the manifests of all Teaaela cleared ap to Wedneeda/
night of this week.

Total bale*.N«w York—To Liverpool, per steamers Oallln, 578....Celtic,
1,081. . ..Krtn, 1,600. . . City of New York, 1,806. . ..City of
Richmond. 602 .. . I'nUKoula, 878. . . .Arizona, 1,791. .. .per
ship Haddon Hall. 2,520 10,8U

To Hiill. iHir Bteanier I,K-panto, ZSO . 250
To I,elth, per ateamor Crown, 298 298
To Cork, for orders, Ertlng HlOolcsen, 1,917 1M7
To Havre, per nteamtr St I,Aurent, 3U0 800
To Kremnu, per ateamcra Muael, 536 Salter, 1,260 liTM
To Hamburg, per Kt<^ani«r Ucllert, 301 Ml
To Amateidam, i>cr bark Praeola, 800 §00
To Reval, per ship Kuro|>a. 3,305 t(M6
To Oporlo. per alilp America. 375 '..'.. 876

New OiiLRANB—To Havre, per ship Norihampton, 4,000 4,006
To Oothenburg. p(^r bark Comlor. 1.744 1,744
To Bareciona. i>er barka .Nucva Lautaro. 748 Eapana, 800 1,A48

Chahlkrton—To Reval, per bark Nora, 1.833 Upland 133tt
TEXAB-To Liverpool, per ablp Jiillua, 3,824....per barks Borah

Douglasa. 1,771 ...Hchifler. 1,616 7,211
Norfolk—To Keval, per bark Cerea. 1,420 1,420
Baltimore-To Liverpool, per ateaniora Hermann, 1,146

NovaScotlan, 1,619.... Eduardo, 1,690 4,395
Boston-To Liverpool, per steamers Braallian, 09 Iowa, 12

....Istrlan, 835. ...Olympus, 575. ...Palmyra, 677 2,108
Philadelpuia—To Liverpool, per steamer Ullnola, 452 4S3

62,638

11,490
10,447
75,001

462
15,000

83,594 2,529 175,038

9asll,'<o.n(i

Total 44394
The particulars of these shipments, arranged in our oaoal

form, are as follows:

Liver-
pool.

New York... 10,853
N.Orleans
Charleston
Texas 7,211
Norfolk
Baltimore... 4,355
Boston 2,168
Philadelphia 452

Hull,
Lelth
and
Cork.
2,465

Bremen
and
Ham-

Havre, burg.
300 1,997

4,066

Reval Baroe-
Ams- and lona
ter- Goth- and
dam. euburg.Oporto.
800 3,305 375
.... 1,744 1,548
.... 1,835

1,420

ToUL
20,095
7,358
1,835
7,211
1,420
4,355
2,168
452

Total.... 25,039 2,165 4,360 1,997 800 8.304 1,923 44,894

Cotton freights the past week have been as follows:

livorpool, steam d.

Do Bail...ii.

Havre, steam e.

Do sail c.

Bremen, steam, .c.

Ho eail e.

Hamburg, steam d.

Do 8all...c-

Amst'd'm, steam.c.

Do 8all...c.

Baltic, steam d.

Do sail e.

Satnr. Mon. Tues. Wednes. Tbnn. Fri.

14

•s^'ie

>s

ls3»u
Lisa's

»sa9ie

^l«3'3

»i»

ls*9l6

3b

>4

*i6®''sa

'«a»ig

>a
l9®»18

IsSSlg

'is®'*

»i«

'sa»ig

3s

•.19

'i«®'sa

>3

H»»i»
'163 >a

•«a»io

'i«»'»

•is

)4

•«»»1«

>«»»1S

'la*"*

'is®'*

•i.

3s

*31

>«»»i«
>s

is»»ig

'l«»>S

»ie

38

•l«

•*»»1«

Ti««l»M

»1«»'«

•is

H

Liverpool.—By cable from Liverpool, we have the following

statement of the week's sales, stocks, &c. , at that port:

Sales of the week bales.
Forwarded
Sales American . . . .•

Of which exporters took
Of which speculatoi'S took..

Tetal stock—Estlniatc<l
Of which .\merican—Kstim'd

Total Import of the week
Of which American

Actual export
Amount alloat
Of whlcli American

May 7. May 14. May 21. May S8.

a4,50O
15,500
29,000
3,t!00
1.680

719,000;
501.000'
5(i,000;

27,000]
6,300

370,000
188.0001

39,500
15,000
31,000
5.000
1.990

696,000
486.000
34,500
27,500
10,500

401,000
209.000

33.500
^..^OO

27,0001
3,100
1,98C

737,(iOC|
498.000
82.0OC
37,000
X900

390^000
21SKO0O

3iJv500
47,500
iS.OOO
3,80O
1,600

767,000
•

514,000
82,000
56.000
6.200

378,000
213,000

The tone of the Liverpool market for spots and futures each day of the

week ending May 23, and the daily closing prices of spot cotton, have

b?an as follows:

Spot.

Market,
\

12:30 P.M.
j

Mid. UpVds
Mid. Orl'UB.

Market,
5p,

Sales....
8peo.& exp.

rket. )

Market,
5 P.M.

Saturday

Dull
and

easier.

6%
613i8

3,000
500

Quiet but
steady.

Monday.

Steadr.

6i3„

8,000
1,000

Quiot.

Tuesday.

Dull
and

easier.

6%
6i»is

7,000
1,000

DulL

Wednes.

Tending
downw'da,

6\

7,000
1,000

Thursd'y

Quiet.

6\

8,000
1,000

DnII.

Friday.

V«ry
duU.

6.000
1,000

Stesdr-

The actual sales of futures at Llver||^kfo!

below. These sales are on the basis of Up
unless otherwise stated.

Batuhoat,

r the same week are given

plands. Low Middling clause.

* 1,007,411.

Deliver!/. d.

May O'-'aa

May-June 638

Juno-July.. ..ei'saS's

Delieert/. d. 1 DtUtery. d.

Julv-Aug ei^»!iss
I
Oct.-Nov 6I4,

Aug.-Sept....6i>83»l;is Au«.-Sept eUjj
Bept.-Oo|; 6»i»3;»sa I
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Bthrmry. d.

May 62i32®"l6
May^Tune 6'-i.-)a

Juue^ulr 62132
July-Aujf 6"i6
Aus.-Sept .. 6"i8®2^32
SepU-Oct 6»B

Dtlitery.
May CSsaiSsa
May-June 61833
JaneJuly 61832
Jaly-Aug 6°g

May 6i»32

May-June 6IO32
June>Iuly ...619323816
July-Aug 61832

Daivery.
May 6=8
May-June 658^1832
Jane-July 6°e®i932
July-Ang 6'8»'832
AuR.-Sopt.. ..62l3a®S8

Dtlixery.
May 6»i«
Maj'^une 68 ,8
June-July. ..69ia*i''3a

®»16
Jqly-Aug 6816

Monday.
Delivery. d.

0ct.-N0V 6932a!'i8
Nov.-Dec B'sa
June-July 6iii8
Novr.-Dec 6^4
May 62I32
Aug.-Sept 61I18

TUB8DAT.

Delivery.
Aug.-Sept 62I32® 58

8«pt.-Oct... .68l6®l''32
Nov.-Deo 6Si6®S32
Jan.-Feb 63i8

Wednesday.

Delivery.
Aug.-Scpt 698
8ept.-Oot 61732
Aug.-Sept 61833
Oct.-Nov e'aa

TBCKiDAY.

Delivery.
8ept.-Oct 69iB
Oct.-Nov 68,12® •4

Nov.-Dec 6^vi
Jan.-Feb 63ig
May 6I832

Fridat.

Delivery. I Delivery.
Ang.-Sept. . . .6i832®8i8 I Nov.-Dec 6I9

ai9.,2
I
June-July 6"32

Sept.-Oct tiia
I

Oct.-Nov tshn
Oct.-Nov 6''32 June-July t8ia

Dtlitery. d.
Oct.-NoT 6852
June-July 62»3a
July-Aug 62132
8«pt.-Oet 6I832

Nov.-Dec e'sa

Deliveiy.
June-July 6818
May-June 6»i6
July-Aug 61*32
Aug.-Sept 6183a

DetUery.
Nov.-Dec 6832
June-July 6I832

Aug.-Sept 6»8
Oct.-Nov 6>4

Delivery.
Sept.-Oct 61132
00t.-N0V 6^32
Nov.-Dec 6O32

Dec-Jan 6^32

B R E A D 3 T U F F S

.

FRIDAY, P. M., May 28, 1880.

There was some decline in low grades of flour early in the

week, leading to a more active demand for export, lines of

common extras selling at $4 40@$4 50; and the market has

since been steadier, partly from sympathy with the improve-

ment in wheat. Supplies are, however, quite liberal this

season, though the drought has dried up many mill streams,

and thus caused the stoppage of mills. To-day there was

much irregularity, the poorer grades selling low.

The wheat market has been excited and unsettled by a specu-

lative "corner" on May contracts, especially in No. 2 red winter.

The price of this grade was forced up to $1 45@$1 46. Supplies

have not come forward as rapidly as was expected, and conse-

quently a scarcity is felt. Other grades have advanced but
slightly. Yesterday No. 2 red winter sold at $1 41@$1 42^,
spot and May, |1 26;!6@1 27M for June, |1 16 for July and
f1 12 for August. There was also a large business done in No.
1 white at $1 28@$1 29, spot and May, and |1 25^@$1 25% for

June. Spring wheats have been more active on the spot, mainly
at $1 22 for Western No. 2, but without speculation in futures.

It is said that the growing crop of Western wheat has been in-

jured by vermin. To-day the market was rather easier.

Indian com has shown an upward tendency, owing to a very
large and urgent demand. We are making shipments to ports
in cotton States. Supplies continue large, but the active

demand and the danger to the growing crop from drought give
sellers the advantage. Yesterday No. 2 mixed sold at 55c. for
May, 50^c. for June and 49}^c. for July. Yellow and white
com continue scarce. To-day the market opened firmer, but
closed flat.

Eye has been quiet, and prime sold on Wednesday at 94c.
To-day prime Canada sold at 95c. in bond.
Oats have been irregular ; mixed were subject largely to

speculative contracts for May delivery. There were sales of
No. 2 mixed on the spot and for May at 46c., while for June
they would bring no more than 40c. To-day the market was
unsettled and nominal.

The following are closing quotations:
FLOOR.

No. 2 Sbbl. $2 253' 3 25
Winter superfine 4 00® 4 25
Spring superflne 3 503 4 00
BpriuL' wheat extras.. 4 108 4 40
do XX and XXX...

Winter shipp'g extras.
do XX and XXX...

Patents
Western ''rye mix"...
City shipplufj extras.
Southern, bakers' and
family brands 5 653 7 00

Bouth'n ship'g extras. 5 Ooa> 5 40
Bye flour, superflne.. 4 70a 5 00
Oprn meal-
Western, &o 2 508 2 85

^^Brandyvrtue,ftp,,,, 3 10® 3 15

4 50® 6 50
4 60® 5 15
5 50® 6 75
6 25® 8 00
5 40® 5 65
4 50®/«50

OB.UN.
Wheats
No. 3 spring, ^ bu.$l 10
No. 2 spring 1 yo
Amber winter ... 1 28
Red -winter, No. 2 1 40
White 123 „..
No. Iwhlte 128i"ai

Com—West, mixed
West'n No. 2, new
West, yellow, new
West, white, new

Rye
Oats—Jlixed
White

Barley—Canada W.
State, 4-rowed...
State, 2-rowed...

Peas—Can'da,b.«SJ.

SI 12
®] 22
Hi 33
SI 42
®130
ai -'u

® 55ifl
a ,5.514

« .'.S

® 57
® !!.-.

a 4l!l.-.

-<2) 4y

52
55
56
55
93
42
43

— ® —
80 ® 95

(From the " Ifeie York Produee Exchange Weekly.")

Receipts of flour and grain at Western lake and river ports
for the week ending May 22, 1880

:

Flour. Wheat, Com, Oats, Barley, Rye,
,„?.'!','*• „^"?^- '*"*'•• bush. bush. bush.

At- <1?^1J>8> <601ba.) (56 lbs.) (32 lbs.) (48 lbs.) (56 lbs.)
Chicago 38,811 328,719 2,563,519 592,479 14,969 14 457
Milw.iukee 36,701 302.755 82,800 49,540 15,912 12 250
Toledo 571 279,802 428,713 18,086 .... . 300
Detroit 3,258 94,913 4,496 7,582 321 17
Cleveland 2,222 6,750 28.200 13,600 3,600
8t Louis 21,147 223.538 309,249 108,432 21,315 lOieWc)
Peoria 5,042 9,300 326,850 204,100 15,500 29,025
Duluth 2,500 16,739 77,286 !....

Total 110,252 1,262,516 3,826,109 993.819 71.647 66.695
Same time '79. 124,134 1,160,878 2,064,364 1,042,844 52.070 93,822

Total receipts at same ports from Jan. 1 to May 22, inclusive,

for four years:

„ 1880. 1879. 1878. 1877.
Flour bbls. 2,229,383 2,569,194 2,381,612 1,699,861

Wheat bush. 17,002,781
Corn 52,300,5 19
Oats 10,121,321
Barley 2,262,420
Rya 834,419

22,485.393
31,211,969
10,032,578
2.138,846
1,211,654

24,680,397
33,030,279
9,590.733
2,606,306
1,647,224

6,845,606
,47,339,505
6,525,315
2,139,293
800,544

Total grain. 82,571,490 67,080,440 71,553,539 43,650,763

Total receipts (crop movement) at the same ports from Aug. 1

to May 22, inclusive, for four years:

Flour bbls.
1879-80.

4,576,208

Wlieat bush. 79.337.211
Com 96.802,179
Oats 24,534,755
Barley 10,129.299
Rye 3,836,407

1878-79.
5,313.750

78,581,159
71,282,364
23,992,590
9,180,592
4,167,997

1877-78.
5,154,036

68,166.288
68,119,895
22,022,290
9,085,166
3,624,041

1876-77.
4,353,553

36.238,591
68,289,408
17,571,605
8,204.943
2,658,088

Total grain .... 214,639,851 189,207,702 170,997,680 130,962,633

Comparative shipments of flour and grain from the same
ports from Jan. 1 to May 22, inclusive, for four years:

1880. 1879. 1878. 1877.
Flour bbls, 2,010,034 2,698,513 2,303,221 1,693,19S

Wheat bush. 14,823,797 18.328.272 21,933,682 6,163 462
Com 38,198,383 23,606,639 27,131,470 19,862,747
Oats 7,794,661 7,391,396 5,318,860 4,955,508
Barley 1,406,309 1,863,021 1,452,720 1,665,503
Rye 770,479 1,053,146 1,293,296 540,227

Total grain .... 63,353,629 54,242,474 57,140,028 33,136,018

Rail shipments from same portsfor the last four weeks:

Week Flour, Wheat, Com, Oats, Barley, Rye,
ending— hbls. bush. bush. bush. bush. bush.

May 22 120,572 1,614,696 2,798,761 718,770 51,597 47,280
May 15 114,349 1,555,434 2,589,490 713,460 67,048 38,447
May 8 125,902 1,282,300 2,536,455 656,966 57,214 45 146
May 1 126,994 1,297,509 2,256,299 667,611 73,570 66,743

Total, 4 w'kg
4 weeks '79.

.

487
517

5.

of

22:

817 5,749,929
298 6,830,444 9,96

lour and grain a

Flour, Wheat,
bbls. bush.
81.404 870,630
36,854 17,925
2,500

14,345 120,102
19,134 269,500
21.211 377,250
9,633

2,756,807 249,429 197,616
9,247 2,254,491 251,869 436,480

- 10,18 1,0c

Receipts

ended May

Atr-
New York

t seaboard ports for the week

Com, Oats, Barley, Rye,
bush. bush. bush. bush.
867,304 272,082 10,900 98,013
209,210 131,175 700 800

5,600 1,500
327.899 30,768 281 940
771,400 106,400 3,000
146.500 45,400 5,700
237,757 31,930 .

Boston
Portland
Montreal
Philadelphia
Baltimore. .

.

New Orleans

Total week 185.079 1,655,407 2,565,670 619,235 11,831 108 452
Cor. week '79.... 197,480 2,410,736 2,799,186 583,298 9,100 175)264

And from Jan. 1 to May 22, inclusive, for four years:

Flour bbls.
1880.

3,419,990
1879.

3,991,943
. 1878.

3,390,177

Wheat bush. 22,370,031
Corn 50,640,270
Oats 8,133.895
Barley 1,563.660
Rye 595,838

32,310,754
43,169,929
7,606,766
1,389,367
1,425,450

28,036,703
43,656,583
6,573,915
2,186,277
1,797,421

1877.
2,738,462

2,550,793
32,935,548
6,153,743
1,134,743
516,661

Total grain.... 83,303,717 85,902,266 82,270,899 43,300,800

Exports from United States seaboard ports and from Montreal
for week ending May 22:

Oats, Bye, Peas,
bush. bush. bush.
2,462 41,665 13,937

Flour, n'heat. Corn,
From— bbls. bush. bush.

New York.... 57,683 1,681,613 615,415
Boston 24,514 25,998 178,879
Portland
Motftreal 8,913 93,474 190,315
PhUadelphia.

.

1,655 121,197 521,949
Baltimore 16,068 267,403 243,946

89,316 78,019
610
200

Total for w'k 108.933 2,189,685 1,750,504 92,788 41.665 91,956
Same time '79. 127,640 1,543,727 2,382,692 48,036 187,383 56,059
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The visible supply of grain, comprising the stocks in granary

at the principal poinbi of a<!cnmalatiun at lake and seaboard

port9, and in transit by lake, rail and canal, May 22, was as

follows

:

Corn,
biisli.

182.329
182.000
22.500

320.815
4,280.783

4.'i,833

25,^,^81
174,190

.^,47.'5

OO.OOO
2t>4.0H2
200,322

Wheat,
In Store at— biuih.

KewYork l.OO.-i.Sai
Do. afloat (est.). 25.').0OO

Albany 3,000
BoUalo 1,110,584
Chicago 7.002,187
Milwaukee 3,007,902
Dulutli 179.821
Toledo 269.258
Detroit 132.769
Oswexo (est.) 80,000
8t. I-oiila 214.650
Boston 28.835
Toronto 262,020
Montreal (15) 159,767
PhllatlclpUla 120.984
Peoria 9.229
IndianapoliB 33.700
Kansas City 121.094
Baltimore 4i:),773
Onrall 181.089
On lake 2,1.50.000
Oo canal 2,147,000

Oats,
bush.
105.302
125.000
31.000
23.733

394.427
9,258

Barley,
biub.
41.498
30,000
20.700
6.000

225.011
139,054

131.703
287.00

1

141.002
101.500
130,474
115.981
496.318

3.360.000
2,307,000

8,496
5.398
1 ,000

79,7.58
32.067
20.400
70,003

102.983
57.200
114.898

1,083
3.67J

20.000
17,806

501
2.901
5.158

Rye,
bush.
78.257
75,000
57.000
2.900

50.205
8.580

"375

8.500
13,95'i

402

30,029

44 7.4(i8
1.000
1,195

661.573
137,000
140,000

51,607 47,280

49,000 5,500

Total Mar 22, '80 19.603.499 13.116,399 2.128,5^^6 614.086
May 15. '80 20,357.948 12,092.104 2.031.787 03«,787
May 8. '80 21i241.5.->5 11,747.710 2,003.791 908.8.14
May 1, '80 22,183,227 12,155.416 2.114.094 1,135.622
Am. 24. '80 21,491,865 12.747,937 1.900,519 l,-'02.973
May 21, '79 13.960,416 9,897,127 1,619,128 873.810

402,550
180,li93
506.680
448.635
495,370
807,703

THE DRY GOOD 3 TRADE.
Friday. P. M.. May 28, 1880.

The past week has developed an increased business in some

leading makes of cotton goods that have been reduced to com-

paratively low prices by agents, who are about closing their

semi-annual accounts with the mills, and a fair demand for

lawns and other light summer fabrics was stimulated by the

prevailing warm weather; but the general market continued

quiet. Woolen goods have been devoid of animation in first

bands, but there was a fair movement in clothing woolens on

aecoant of former orders, and prices were fairly maintained on

Such makes as govern the market. Foreign goods were lightly

dealt in, and the close of the season was reflected in the meagre

offerings presented through the auction rooms. Accounts from

the interior indicate that jobbers' stocks are gradually nearing

the replenishing point, and it is thought by the best authori-

ties that the coming month will witness a more active demand
from package buyers.

Domestic Cotton Goods.—The exports of cotton goods from

this port during the week ending May 25 were 2,406 packages,

distributed as follows : British possessions in Africa, 1,047;

Great Britain, 494; Argentine Republic, 185; United States of

Colombia, 180; Venezuela, 173; French West Indies, 44; Cis-

platine Republic, 43; Mexico, 41; Danish West Indies, 39, &c.

The market for cotton goods was quiet as a rule, but some

large transactions in brown and colored cottons were stimulated

by lower prices. Values were unsettled, with a drooping tend-

ency, and such leading fabrics as Pepperell fine brown sheet-

ings, &c., were materially reduced by agents. Print cloths

were somewhat more active, but prices receded to 4@4 l-16c.

for 64x64 spots and 3^@3%c. for 56x608. Prints ruled quiet,

but there was a fair movement in lawns, wide printed cottons

and ginghams.

Domestic Woolen Good.s.—There was a very light demand
for clothing woolens at first hands, and other descriptions of

woolen goods remained quiet. Fancy cassimeres and cheviots

were taken in small parcels by clothiers, but selections were

chiefly restricted to low and medium grades. Worsted coatings

ruled quiet, and transactions in overcoatings were mostly con-

fined to making deliveries on old orders. For Kentucky jeans

and satinets there was a light and irregular demand, but prices

remained steady on the best makes. Flannels and blankets

were lightly dealt in, and the current demand for carpets was

of limited proportions. Dress goods were quiet, aside from
buntings, for which there was a steady inquiry by both whole-

sale and retail buyers.

Foreign Dry Goods have shown very little animation in

either first or second hands, though there was a fair inquiry

for small lots of light summer dress fabrics. The auction sea-

son now drawing to a close has not been a very succe.ssful one.

as few fabrics (with the exception of silks) have been in over-

supply with importers.

Importations of Dry Uooda.
The impoi tations of dry goods at thitt p)rt for the week ending

May 27, 1880, and for the eommponduig weeks of 1879 ana
1878, have been as follows:

«itT»Rgl> FOB COXtOltCTIOIt rO» TH« WBKK IMDIHO MAY 27. 1880.

1879.

Pkgs. Value.

.ManuTaoture* ot—
Wool
Cottoa
Silk
Flax

Hlsoellancoua

Total 1,482

178
soo
358
336
113

61,349
13.V380
192,042
79.230
36,209

804,210 3,601

1870. 1880.

Pkga.

220
835
486
751
300

Value.
I

Pk«a. Valoo.

m.i1,900
231.314,
810.901

1

148,9001
70,626.

406
088
6u7

1,218
500

•
170.580
281,810
380J93
181,343
103,543

H5 1.617: 3.HO<l!l.ll6.08<

WITUORAWN FBOX WARKIIOUSB AMD TUBOWit INTO TUB JIAUKBT t>DS-
tNO TUB BAUB MtRIOD.

Mannfaeturea ot—
Wool 186

105
56
198

1,416

63,708
23,293
41,982
39,127
13,351

152
142
54
178

2,330

56,480
88,409
45,400
38,347
31,648

128
155
82
182

2,271

50,746
48,0a 1

54,08;
43.35
38,838

Cotton
811k
Flax

Mlscellaueuua

Total 1,931
1,182

181,464
501,210

2,765
2,601

200 284 o am 231,455
i.iie.ee«Bnt'd forcousumpt. 8511647 1 sIhOO

Total on market . .

.

3,413 685,683 5.366 1,051,931! 6,027 1.348,141
KNTBBSD FUR WAKKHOUDB UUKI!<a SAME I'BKIUD.

Uanofaotures of—
Wool
Cotton
8Uk
Flax

Uisoellaueous

139
54
53
195
35

Total 476
Knt'dforcousumpt.l 1,432

58,013
15,075
24,303
42,821
11,735

151,077
504,219

Total at the port.. I 1.9.58 O.'ie.lOO 3.4011.059.176 6,169 1,845.908

165
91
67

221
259

803
2.601

60,998
28,588
54,316
43,201
20,423

207,.'j29

851,617

782
540
143
694
204

281,067
151.978
lO-t,330
158,803
30,036

2,303 720,223
3,800 1,116,686

Imports of LeadliiK Articles.

The following table, compiled from Custom House retumSf
shows the foreign imports of leading articles at this port since
January 1, 18b0, and for the same period in 1879:

IThe quantity Is Klveu in packages wiien not utlierwlse spaclfled.l

1880. 1879. |. 1880. 1879.

Cliina, Ac- "Metals, Ac—
China e.228 4,010 Lead, pigs

.

l.^.l-lb:, Spelter, Ibe
30,687 3,943

EarUienw . 20.541 3.644,008 838,695
Glass 297.9<l.") 97,817 Sleol 222.721 30.883
Glassware

.

ir),<i!i7 12,90:) Tin. lioxes. 730.176 801,511
Glass plate. :s,(i(i7 •-',•_':!() Tinsi:iR.,lb8 15,538.3.52 6,547,571
Buttons O.'JIif- l.uon I'apor stock. 142,463 50,871
Coal, tons... 11.213 12.1,j , .Suitar, bhds.
Cocoa, bafce. 18,100 12.571 tc8.. it bbl9. 290,916 375,279
Cofle*?, ba^s.
Cotton.biiles

1,010.371 OSij.O'.'"' 8iii,'nr, boxes
2,'Jlli 5.53.) aiulbaics... 1.295,14 1 787,320

Drugs, iSto—
Bark. Pern.

Tea 137.031 373.306
11.501 IS.SU Tohaooo.... 33,949 25,091

Blea. powil. 10,175 7,13? Wa.-ite 573 276
Cocliiiu'al.. 2,315 1,31.1 Wines. Ac.—
Gambler . . 51.373 28.171

, CU,imp'«ne
Gum, Aral). 3,577 2.3;!,) baskets.. 54,743 36,374
[ndieo
M.td(ler, &c

4,557 2,aiH,> Wiiie.s 79,021 57.878
823 1.3S0 Wool, bales. 68,872 17,075

Oil, OUve.. 20.950 10,213 Ittimrttd by
Opium .. .. 1,020 423 rriliie. $ «
8od.i, biK!b. 7,'M'2 7.ol,) CiKars 670.618 555.4.50
8o«la, sal... 33.323 20,109 Coiks 41.262 26.770
8o<l.t, aisli.. 37,21.1 -G,13!i iFiiuoy goods 419.132 325.044
Flax 3,0U',( 1.20,>'|Fish. ...... 192,336 154.911
Furs 0.200 3,162 UYults. Ac—
Gunny elotli l.-'JOl 500 Lemons .. . 609.730 407,963
Hair U.ISS 1,707 Oranges ... 1.143.678 1,193.437
Hemp, bales 92,452 90.752 Nut-s 426.331 322,927
Hides, Ac-
Bristles .. .

Raisins.... 583,231 345,1.50
1,693 525 Hides, uudr. 11,914,47!' 4,467,185

Uiae8,<tr'><d 4,137 1,933 Riee 108,258 59,028
India rubber 33.8(;« 21,710 Spices, Ac—

CassiaCvory 1,079 429 95,370 109,323
Jewelry,&(•- Ginger.. .. 52.013 75.499
Jewelry . .

.

1,470 1,111 Pepper 306.009 265.343
Watches . . 436 261 Saltjietre... 215,016 101,696
Linseed 209,672 251.579 Woods-
Molasses 39,701 30,362 Cork 283,718 211,308
Metals, Ac- Fustio 22,581 69,690
Cutlery 3,205 2,014 Logwood ..

Mstiiogany

.

340,660 338,560
Hardware... 576 192 102.658 88,512

Exports or Provisions.
The following are the exports of provisions from New York,

Boston, Baltimore, Philadelphia, Montreal, Portland and New
Orleans, for week ending May 22, 1880, and their distribution :

Pork. Beef, Lard, Bacon, Cheese, TaUow,
To- bbls. bbls. lbs. lbs. lbs. lbs.

London 685 584 161,260 990.700 23.100 220.000
Liveriiool .... 1,836 1,392 1,890,858 8,002,920 2.025.005 1.187.030
Glasgow 197 305 22,800 474.725 340,200 204,600
Bristol 38 85,500 172,950 55,200 78,100
rarrtlff 203 300 47,597 1,791,350 36,180
W. Hartlci)ool 142 261 179,000 455,485
Bi'omen 31 7 442.000 221,925
Hamburg 185 150 382.91X) 27,950 31,500
Rotterdam... 10 15 162,100 137,250
Antwerp • ..\. 873,500 8,610,725 ,

DantKlc .... •. 238,000 35.625 228.500
StctUu 786,000 154,375 104,500
Havre 183 10 1,272,179 441,242 448,880
Marseilles ... 25 25 681,200 152,000 460,000
Fiench ports. 278,000 157,125 , 268,000
Cent. Amcr.. 23 'di 119,658 3,222 1,072 3,678
Mexico 33,761 1,126 1,200 13,812
80. Am. ports 91 71 203,989 11,756

40
413

1
55

472,092
11,460

305,142
4,240

7.852
1,780

.-•

Ha.vtl ,

West Indies.. 1,770 685 98,248 31,904 8,159 3353
Kritisb Col... 1.910 100 4,463 4,130 2,280
Otlicr count's 1,121 507 32,187 26,253 3,606

Totfil week .. 9.23S 4.579 S.199.132 13 017.039 2.526.751 3.433.322
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Financial,

The Brooklyn Trust Co.
Cor. of Montague & Clinton »t»., Brooklyn, N. Y.

Thl« Company Is authorlied by special charter to
sot as recelTer, trustee, Kuardlan, executor, or ad-
ministrator.

It can act as agent in tlie sale or management of
real estate, collect interest or dividends, receive
reirlstry and transfer books, or make purchase and
esle of (Jovernment and other securities.
Religious and charitable institutions, and persons

unaccustomed to the transaction of business, will

And this Company a safe and convenient depository
for money. lUl'LEY HOPES, President.'

CHA8. R. MArViN, Vlce-Pres't.
Bdoar M. Cullen, Counsel.

TKUSTKKS:
Wm. B. Kendall, Henry Sanger, Alex. McCae,
JohnP. Rolfe, Chas. B.Marvin. A A. Low.
Thomas Sullivan. Abra. B.Baylls, Henry K.Sheldon
H.K.PIerrepont. Dan'lChauncey, John T.Martin,
Alex. M. White, Joslah O. Low, Hlplejr Ropes,

Anstln Corbln. Edmund W. Corlles.
WM. R. BUNKER, Secretary.

J. C. WALCOTT & CO.,
BANKERS,

No. 42 Broad Street,

Transact a General Banking; Business, buy and sell

on commission all securities dealt in at the New
York, Philadelphia and Boston Stock Exchanges,
either for cash or on margin. Special attention
given to Mining Stocks. _ _
Jos. C. WALCOTT. FRANK F. DICKINSON,
Members N Y. Stock and Mining Exchanges.

Oilman, Son & Co.,
BANKERS,

62 CEDAR STUBET.

In addition to a General Banking Business, buy

and sell Government Bonds and Investment Securi-

ties

Financial.

JAS. L. ANTHONT, Member N. Y. Stock Exchange.
hknRY w Poor.
JAS. H. Oliphant, Member N. Y. Mining Bioh'ge

ANTHONY, POOR & OLIPHINT,
BANKERS AND BROKERS,

No. 19 Broad Street, New York,
«.nd 83 JDcvonshlre Street, Boston,
Buy and Sell on commission all Secukities

curkbnt at the new yokk stock exchange.
Allow Interest on Deposits. Make Advances
ON Approved Collateral.

Trask & Francis,
BANKERS AND BROKERS,

70 Broadway * 16 New St., New^ Work.
also,

Oo«. Maiden Laxe & James St., ALBANY, N. Y.

Transact a Genenil Banking Business.
STOCKS and BO.NliS Bought and Sold on Com.

mission, and carried on Margins.
Deposits recelveaan.l Interest Allowed.

yamesM. Drake& Co.
BANKERS,

21 AND 22 DREXEL BUILDCTG,

Wall St,, New York.

BUY and SELL RAILROAD STOCKS and BONDi?
U. S. GOVERNMENT, Sl'ATK. CITV. and all otker
Negotiable Securities, ON COMMISSION.

ilr. J. M. Drake has been a member of the Ne',-

York Stock Exchange since 1302, ami will give per-
sonal attention to all business entrusted to the flrii^.

Sheldon 6c Wadsworth,
10 WAII, SXllEET,

BANKERS AND DEALERS IN

BO.\I>.% AND STOCKS.
All classes of negotiii.ble securities bought and

•old at the Stock Exchange on Commission. Ad-
vances made on &ame.

Wm. C. Sheldon. Wm. B. Wadsworth.

cf^ Co.BANKERS,
No. 18 WAI,I, STREET,

Neiv York.
r Transact a General Banking Business, including
the purchase and sale of STOCKS and BONDS for
cash or on margin.

Bay and Sell luTestment Securities.
P. O. BOX 2,647.

A.M. Kidder. Watland Trask. H.J.Morse.

Dodge, Potter & Co.,
B A N K E R fS

AND

COTTON COMMSSION JIERCHANTS,
34 PINE STREET,

New York,.

John F. Zebley, Jr.,

BANKER AND BROKER,

6 BROAD ST., NEW YORK,
(Dhexel Building)

Dealer in lUTestment Secnrltlea,

Orders executed at the Stock and Mining Exchanges.

Special attention given to Defaulted Railroad and

Municipal Securities of IlUnois, Kansas, Missouri,

owa and Nebraska.

Correspondence solicited and full information

given on all classes of bonds and stccks.

tBoodift

& Co.
BANKERS,

68 Broadway, cor. Exchange Place,

TRANSACT A GENERAL BANKING BUSINESS,
INCLUDING THE PURCHASE AND SALE OF
STOCKS AND BONDS FOR CASH OR ON MAR-
GIN. BUY AND SELL COMMERCIAL PAPER.

P. O. Box 447.

D. A BOODY. e. W. McLellan, Jr.

RBITBXN LKLAND,

FredTH. Smith,
BANKER AND BROKER,

No. 52 EXCHANGE PLACE, NEW YORK.

RAILROAD SECURITIES
(An Intimate knowledge of all for the past 10 Years

A SPECIALTY.
Investors or Dealers wishing to buy or sell are

Invited to cowmunicate. State, Municipal and
Hallway Bends and Coupons bought and sold at best
Market Kates.

Wm. F. Owevs, Geo. A. Mercer.
Member N. Y. Stock Exchange.

Owens & Mercer,
BANKERS

AND COMMISSION STOCK BROKERS,
7 Exchange Court and 52 Broadiray.

Interest allowed on deposits, to be drawn at will

Also, Contracts made and carried in New York
Cotton and Produce Exchanges. We Issue a Daily
Letter which will be sent on application.

Kimball, Howell & Co.,
C. n. KuiDALL, J. P. Howell, N. P. Henderson,

Members N. Y. Stock Exchange,

68 BROADW^AY AND IT NEW^ ST.,

But, Sell and Cakky on Margins

All Seenrltles dealt in at the Exchange

R. tT. Kimball & Co.,

BANKERS and BROKERS
4 Exchange Co trt, New York.

lijtearr memiirtkif in V. Y. Stock Exckangi,

Buy and Sell tn Commission, /or Catk^ »» 09
Margin, Stacks, Bonds, and all Invtitaumt

S€CltrHi€St ift lots to tuit.

Insn^Bnce.

J.
D. Probst & Co.,

STOCK AND BOND BROKERS,
No. B2 EXCHANGE PLACE, NEW YORK.

Stocks, Railroad Bonds, Governments, and
misceliianeous securities, bougnt and sold

In§nrance.

UTUALLIF
IIOR&NCECOMM

OF NEW YORK,
-F.s.winston.presiden:

ssues every approved description

.IFEAND ENDOWMENT POLICIE!
)NTERMS AS FAVORABLE AS THOSE 01

ANY OTHER COMPANY.
ORGANIZEp APRIL IZV< 1842.

MJSSnSClY£R$8(]t000,00C

E. S. Bailey,
7 PINE STREET.

Dealing

Insurance Stocks
A SPECIALITY.

Cash paid at once for the abore SecnrlMea ; or
they w^ill be sold on commission, at seller's option.

The United States

Life Insurance Comply,
361—264 Broadway, N. V.

AMets, - - - - $4,983,376 81
Surplua, - - - - 872,484 V6

JAMES BUELJ President.

LIBERAL AND IMPtRTANT CONCESSIONS IN
LIFE INSUKANCB CONTRACTS.

Examine the new form of Policy issued bj
United States Life Insurance Company before
surlnsr elsewhere.
After the premiums for three or more years hay

been paid, upon receivinK the required notice from
the assured the Company will continue the Policy
In force without further payments, for its FULL
FACE, for such a period as the ENTIRE RESERVE
will carry it.

Should the d ath of the insured take place during
the continued terra of insurance as provided for
above, the full face of the Policy will be paid—n»
deduction being made for foreborne or unpaid
premiums, excepting in the event of the deatt
occurring within three years after the origindt
default.
The new form of Endowment Policy provides '.—

That if the ENTIRE RESERVE is a Kreater sum
than the single premium required to carry the full
amount of insurance to the end of the endowment
term, the excess Khali be used as a single premium
to purchase a pure endowment, payable at the end
of the term, thus guaranteeing to the policy-holder
In every event the full value (»f his Reserve.
NO SURRENDER of the Policy is required; only

a notice from the policy-holder, on blanks fur-
nished by the Company.
AFTER THREE YEARS, ALL RESTRICTIONS

and CONDITIONS in regard to travel, residence,
occupation and cause of death are removed, thus
making the Policies, after three years, INCON-
TESTIBLB FOR AJSY CAUSE, EXCEPTINQ
FRAUD.
The Company will, upon application, send CircQ-

lars giving full particulars.
Office of Middle Department. Boreel Buildins

No. 117 Broadway, N. y!, Henry W. Baldwin, Sup't.

MARINE AND FIRE INSURANCE.

COMMERCIAL
Mutual Insurance Co.

,

Nofl. 57 and 59 William Street.

INSURES AGAINST

MARINE. FIRE AND INLAND NAVIGATION
RISKS.

ASSETS Jan. 1, 1880 $810,804 75

All Risks Weittkn at Kbasonablk rates.

W. IRVINa COMES. President.

WAINWRIGHT HARDIE, Vico-Prea't

HENRY I>. KLNG, Treaemer

HOME
Insurance Company

OF NEW YOKK,
OFFICE, 119 BROADWAY.

FUlr-Tblrd Seml-annaal Statement,
SHOWIXG THE

CONDITION OF THE COMPANY ON THE FIRST
BAY OF JANUAKY, 1880.

CASH CAPITAL $3,000,000 00
Keservetor Reinsurance 1,841.438 00
Reserve for Unpaid Losses 24S.764 81
Net Surplus.... 1,320,785 30

Cash Assets $6,410,988 11
SCJimnARY OF ASSfcTS

Held In the United States, available for the PAY-
MEN r (ff LOSSKS by FlUE and for the protec-
tion of Policy-Uolders of FIRE INSUKAnVb:

Cash in Banks $233,299 29
Bonds and mortKases. beinc first lien on
real estate (wortli *4, 171,400) l.«!0,65S 00

United States stocks (market value)— 3.184. 125 00

Hank slocks <iuaiket value)...... ....... ^M^^^ 50
State and municipal b da (market value) 237,859 50
Loans on stocks, payable on demand
(marke? value of securities »343.592) . 418.670 00

Inteiestdueon Isl January, 18B0 ,^'?79 gg
Balance in hands of agents ^5f!.H gi
Real estate ,v;v ,v

54.125 Bl

Premiums due and uncollected on »011-

cies Issued at this ofBoe 6,507 38

Total »6.410,088 11

CHAS. J. .TI.VKTJN, Hresldeut.

J. H, WASUBUHN, Secretary.
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Inxuraiico.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.

New York, January 24, 1880.
Tlio Trustees, In conformity to tho Charter of

the Company, submit tho following Statement
of its affairs ou tho 31»t December, 1879

:

Premiums roceivcil on Marino
Risks, from 1st January, 1878,
toSlst December, 1879 $3,609,060 58

Prcmliuus on Policies not mark-
ed oiT 1st January, 1879 1,671,081 91

Total amount of Marine Pre-

miums $5,371,048 49
No Policies have been Issued
upon Life Risks; nor upon
Fire dlEconneoted with Marine
Kisks.

Premiums marked off from 1st

January, ls79,to3l8t Decem-
ber, 1879 3,875,101 20

Losses paid diKing tho same
period 1,524,331 04

Kctums of Premiums and Ex-
penses 840,736 77

Tho Company has the following Assets, tIz.:

United States and State of Now
York Stock, City, Bank, and
other Stocks $8,875,558 00

Loans secured by Stocks, and
otherwise 1,307,900 00

Kcal Estate and claims duo tho

Company, estimated at 500,000 00
Prcmimn Notes and Bills Ke-
ccivable 1,522,826 35

Cash In Bank 231,455 IG

Total Amount of Assets 5112,437,739 51

Six per cent Interest on tho o'atatand-

Ing certificates of profits will bo paid to tUo
holders thereof, or their legal representatives,

on and after Tuesday, tho 3d of February next.

Titty per cent of tUe Outstanding
Ccrtl0catos of tho issue of 187G, will bo
redeemed and paid to tho holders thereof, or

their legal representatives, on and. after Tues-
day, tho 3d of February next, from which date
Interest on the amount so redoomablo will

cease. Tho certitlcates to bo produced at tho

time of payment, and canceled to tho extent

paid.

A Dividend of Vorty per cent is de-
clared on tho net earned premiums of tho Com-
pany, for the year ending 31st December, 1879,
for which certiflcates will be issued on and after

Tuesday, tho 4th of May next.

By order of the Board,

J. H. CaAPMAN, Secretary.

TRUSTEES:

Steamhlpa.

J. D. Jones,

Charles Dennis,

W. H. n. Moore,

Lewis Curtis,

Charles II. Eussell,

James Low,
David Lane,

Gordon W. Bumham,
A. A. Haven,
Wm. Sturgis,

AdolpU Leraoyne,

BeiOamin n. Field,

Josiah O. Low,
William E. Dodge,
Boyal Phelps,

Thom.TS F. Youngs,

C. A. Hand,
John D. Hewlett,

William H. Webb,
Charles I*. Burdctt,

Horace Gray,

Edmund 'W. Corllcs,

John ElUott,

Alexander \. Blake,

Eobert B. Minturn,
Charles H. Marshall,

George 'W. Lane,
Edwin D. Morgan,
Robert L. Stuart,

James G. Do Forest,

Frederick Chauncey,
Charles D. Levorloh,

William Brj-co,
'

William H. Fogg,

Peter V. King,

Thomas B. Coddingtonr

Hqfaco K. Thurber, '

William DegrooJ;,

Henry CoUlnsv'^ ...
John L. RiiorT-^lf

J. D. JONES, President.

CHARLES DENXIS, 'Viee-Presldent.

W. H. H. MOORE, 2d Vice-President.

A. A. EA-VEN, 3d Vice-President,

O !V I. Y
Direct Line to France.

GENERAL TRANSATLANTIC CO.

net<veen Newr York and HaTre.
From I'ler (new) No, 4ii .North Rlrer, foot of Murtun

Hlrc'irt.

Travolers by this lino nvnlA both traniiit by Knir-
llHli lliillwtty und thu illMcoiufurta of oruimlaK tuu
Channel in u Hniull buut.
PKUI<:iltK. DC l,a|ilanc> Wed.. Jane 2. 1:190 P.M.
A.UKKIUUK. II. Jimclk Wed., Junu ». 6:»0 A. U.
FIIANCK. I'ru.lelli! Wed.. Juno Ifl, :i;30A. M.

I'lllCK OK I'A.SSAdK.dnoliKlInK wino,

.

To Havre— First cubln. $100 lUld MO ; necond cabin.
155. Bltiurutfu. 120, lucludlnK wine, bedding and
utenBllB.
Ueturn tlokols at very reduced ratOB.
Chocks drawn on Crudlc LyonnaU of Paris In

amounts tuault.

niodlterrauoan Service.
Ptoiimors will leave New York direct for JAnhon,

GiliraltHr uiid .Marrtolllow ovory month tu* follows :

VII. I. K l)K MAUHKll.l.KM About Juno 17
CAI.DIOllA AboutJuly 17
KBKOINANI) DKI.KHSKPS About AUKUSt 17
TbroUKli bills of ludlug granted for Hpaln, Italy

and AlKorla.
Price of Pajisage:—First ciibln. 1100 ; ntecrnge, 933.

LOUIS DBBKUIAN, Aiceut,
6 ilonrllns Green.

Atlas Mail Line.
Our Aaplnwall steamers form cloao connection at

Panama with the stoaiuers of the Pttoinc Steam
Navlgutlon Company, being the quickest and most
direct service between .New York and ihc west const
of South America. Sail from plorfil North Hlver,
For KINGSTON, ASI'lNWAl.l,, GKKYTOWN. COLOM-

BIA, PANAMA and Sol Til Pacific Pouts :

AliVO JuncKi ANDK3
For llAVTi

:

ATHOS June 1 i ALPS June 10
For Porto Kico :

CLARIBBL June II
i KTNA

For NoitTH Jamaica and Mahacaibo f

HOUSSA June 9IAKUAN JuneSO
Superior accommodiitlon for llrst-class possengors.
For freight or passage apply to

PIM, FOKWOOU & c'o.. General Agents,
No. 37 Wall Street.

Commercial Curds

Russell & Co., China,
COM.MI8SION MKRCHANT.S AND SHIP AQKNTS,

Hods Kouff, Cauton, Aitioy, Fo«chow, mianff-
liai and llHiikow.

Agent In America, 8. W. POMEROT, Jr.
New York OIBce, B9 WALL StiiKET.
Boston otUcc, i4 Ckntual Stkeet.

BrinckerhoiT, Turner

& Co.,
Uanutacturem aad DeaMrB In

COTTONSAILDUCK
Ant] all kinai of

COTTON CANVAS, FKI.TINO DUCK, CAK COVKK
inO, U&O01NU.KAVICNSUU('K,BAlt.TV.lNKl>

*U "ONTAKIO SKAMLKKS KAUS.
"AWNINO STKIPKS.'

AjBO. Auenl..

Dnited Staten Kunllns (^onipanr.
A 'all supply all Widths and Colors alwiiyv in stoCK.'

Nn. I0» niinnr nireft.

George A. Clark & Bro.,

niLW^ARD'S HELIX NEEDLES
400 BROADWAY, NH!W YOUK.

^Ut\ Wtm*
GOLD MEDAIi. PARIS, 1878.

Jlis Cekhrated .Yu»i6er«,

. 303-404-I70-35I-332,
i aiid Itis other styles vurj ba hadofalCdeaitra
I throughou I Ihc worbk

I
Joseph 6illott& Sons, NewTork.

Commercial Curd*.

E.R.Mudge,Sawyer&Co
AliKNTK Foil

tVanlilnutnn .Tfllln, <'hl<-u|>ee ntg, Co.
Hiirlliiut'iii Wuoleu t'o.,

Ellertou .>vw JIllln,
Atlantic Cotton JVfllU,

Saratoga Vlelerr nik. Co., ucean .niiln
AN1>

Hoalerjr, Mblrta and Drawers
From Vuluus Mllli.NRW TOUK, BOSTOH,

43*«fl WHITE STiiErr, in rn*LNf«r Stkict
PItXADRLHIIIA.

J. W. DAYT* l<, WaU CUEST.M.T HTKECT.

No. 11 Old Nlip, New York.

<'oUon.

Wtl.MonU. CLEMENS FISCHEB, U. W. UANEMAIT
Son of J. T. Hanemao

late of Knoop, llauiemftQD A

Mohr, Hanemann & Co.

COTTOX BROKERS,
123 PEARL STBEB

NEW TORK.
SpeckU attention given to the execution
DKR8 FOR FUTUKB C0NTKACT8.

H. W. &
J.

H. Farley,
COTTON PACTOKS,

COMMISSION MEKCUANTS,
AlfD

FINAIVCIAL, AGENTS
1S2 Pearl Street,

?. O Box 3,909. New York.
Advances made on CoDslgameDts.
snecial nersonal attenilon to the porchase and m1«

KACT8 FOU FUTUKK IIEI.IVKKT OF
C >TTON

Geo. Copeland & Co.,
COTTON liROKERS,

I3S PEARL STREET. NEW YORK.

E. S. Jemison & Co.,
BANKERS

AND

COTT©N COMMISSION MERCHANTS

No. 10 Old »llp. New York.

XOODT & JEMISON, Galreston, Texas.

Wm. Felix Alexander,
COTTON BROKER,

AUGUSTA, GEORGIA.
Entire attention given to purchase of COTTOB 01

OKDEK for SPINKEKS and KXPOUTEltS

COBRBSPOKDBHOE SOUCITZD.

References :—National Bank of Augusta, Oeorcls

Henry Henti A Co., Commlsaloo Meiuluuli *hjw

Xork; William B.Dana* Co., ProprIei.un Coaxva
ciAL AHD FiNAXOiAi. CiuoKiou^ and other Saw
VoiK HoDsei.

D. W. Lamkin & Co.,
Cotton Factors,

VICKSBUKG, miss.
Orders to Purchase Cotton In our market solicited

Itefcr to Messrs. THOMAS J. SLAUUipi-BK
New York.

John F. Wheless & Co.,
COTTON

cojnaiissioN oterchants
NASHVILLE, TENNKSSKE.

Special attention given to Spinners' orders. CorrO*
spondence aallclted.

._ « ., . .^ ..
llEFERK^CKS.-Thlrd and Fourth KaUonal .Bank*

ana Proprietors of Tb> UiUKUUoui. ^.
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Cotton.

Woodward & Stillman,
SEAMEN'S BANK BUILDING,

Nos. 74 & 76 TVall Street,

NEW YORK.

GENERALCOMMISSION MERCHANTS

LOANS 9IADE ON ACCEPTABLE
SECURITY.

Liberal advances made on Consignments.

Special attention paid to the execution of orders

for the pnrcliase or sale of contracts for future

delivery of cotton.

Henry Hentz & Co.,
G KN KK A L

coram issioN merchants,
8 South AVlUiam St., New York.

Advances made on ConsiKomenta to

fllensrs. JAMES FINLAV & CO.,

LIVERPOOL, LONDON AND GLASGOW.

A!so execute orders for Merchandise through

Bleasrs. FINLAY, MITIR & CO.,

CALCUTTA AND BOMBAY.

FUTURE CONTRACTS FOR COTTON bought

fnd soW on Commission in New York and Liverpool.

Fielding, Gwynn & Co.,

COTTON FACTORS

ADD

COMMISSION MERCHANTB,

140 Pearl street, N. Y.

Dennis Perkins & Co.,
COTTON BROKERS,

117 Pearl Street, New York.
Orders for Spot Cotton and Futures promptly exe"

ented _^

R. M. Waters & Co.,
MERCHANTS AND BANKERS,

64 BROAD STREET, NBAV YORK.
Llb-iral Advances made on COTTON In Store.

H. Tiieston & Co.,
OOTTON, STOCKS, BOND.^ Sec,

25 WILLIAM STREET, NEW YORK.

Orders in " Futures" executed at N.Y.Cotton Eich.

Hbnky H. Ware. GILLIAI SCHBOBOER

Ware & Schroeder,

COTTON COMMISSIOJiT MERCHANTS,

111 Pearl Street, New York.

Special attention paid to the ezecation of orders

Sorthe parchaf>e or sale of coatracts for future de-

Irerr of cotton. Liberal advances made on con<

ifrnments.

WALTER & KROHN,
COTTON BROKERS,

ftS BEAVER STREET, NEIY YORK.

James F.Wenman& Co,,
COTTON BEOKEHS,

•K*. 146 Pearl Street, near 'trail, N. \.
MtabUshed (In TonUne Building) 1841.

Bennet & Foulke,

4P09IHISSION MERCHAIVTS,
131 PEARL STREET,

WBW YORK.

8»eolaI attention glren to tne execution of order

« the porcbue or sale of Contracta for Futurs

«UT*rr.

Cotton.

INMAN,SWANN&Co
COTTON

COMMISSION MERCHANTS,
Cutton )'-£change Building,

101 Pearl Street, New Tork.

LOANS MADE ON

SOL'THERl« SECURITIES.

B. F. BABCOCK&CO.
COMMISSION MERCHANTS,

17 Water .Street, l,IVERPOOI<,
Receive conslgnmcnte of C-^tton and other Product',

and execute orders at the Esclianees In Liverpool.
Represented lu New York at the onlce of

BABCOCK B;.0THEB8 & CO.,

50 Wall Strhbt.

Waldron & Tainter,
GENERA I, COTTON IHERCHANTS,

97 PEARL STREET, NEW YORK.
' Future " orders executed at N. Y. Cotton Exch'ge

Miscellaneous.

Whiting Paper Co.,
HOEYOKE, MASS.

Bankers' Ledecr and Record Papers.
Alachine Hand-AIade Papers.
Antique Parcliinent Papers.
Plated Papers.
Bond Papers.

AGENTS:
JA91ES ». WBITMORE & CO.,

45 BEBKMAN STREET. NEW YORK.

Works at
Orient, L. I

' Eureka"
"Orient."

The Atlantic & Virginia

Fertilizing Co.
OFFER THBIK STANDARD BRANDS

Ammonlvted Bone SDrERPuosPHATE of Lime,
AND

"OEIENT COMPLETE MANURE."
And want a Kood working agent in every thriving
cotton-growing county. Apply (with reference) to

\r. G. CRENSHAlfr, Pres't,
Crenshaw Wabehocse,

Ricbiuond, Va.

John H. Iselin & Co.,
MEMBERS CHICAGO BOARD OF TRADE.

OPTIONS BOUGHT AND SOLD.
NEW YORK OFFICE,

No. 35 BROADWAY.
Orders left with Messrs. ISELIN & BARKER

No. 14 Broad St., will receive immediate attention.

C. CONRAD & CO.,
ST. LOUIS.

Branches in Lbaj>villk, Buena Vista and Gun-
nison City, Col.; Dallas and Houston. Tex.

Sole Proprietors of the ** Oriarinal Budweiser.**
Trademark registered in 18 < 7-

SrOWElSER L.40ERBEER,
IN BOTTLES,

made from imported Saazer Hops and choice
Bohemian Barley, universally acknowledged the
beat and healthiest Beer in the world. Warranted
to keep in all climates. Agents wanted in all towns.

Ask vow Grocer for Oonrad^s Budweiser.

Wir e R ope.

Cotton.

Robert Murdoch,
COMMISSION MERCHANT,

111 Pearl Street, New York.

Liberal advances on consignments of Cotton tor
Sale In New Yorli or Liverpool. Especial attention
given to Sale and Purchase of Future Contract*,
both In New Yorlt and LIVERPOOL, on rcasonalile
terms, and profits paid as soon as realized in either
market.

LZHMAK, ABRAHAM & CO.,
New C.-leans, La.

Lehman, Dubb & Co.
Montgomery, Ala.

LEHMAN BRO'S,

Cotton Factors
AND

COMMISSIOPr niERCHAKTS,

40 EXCHANGE PLACE.

New York.
orders executed at the Cotton E.xchange8 In New

York and a.ivc.T)C»1 asd Mvasces made on Cotton
and other produce consigned to ce, or to our corre-

spondents In Liverpool, Meters. B. Newgass & Co.
and Messrs L. Rosenheim & Sons.

Insurance.

iETNA
Insurance Company

OF HARTFORD.
Total Aesete, January 1, 1879 86,914,147 TO
Capital fiOOO.OOO 00
Ke-inenrancefnnd. ... 1,617,183 85
Unpaid losees, etc 251,499 00— 4,868,883 85

NET bCR°LDS, Jan. 1, 1819. $2,045,468 94
No. 3 Cortlandt St., New Vork.

JAS. A. ALISXANBER, Agent.

North British

& Mercantile Ins. Co.

LONDON AND FDINBVRliiH.
Dnited States Bo&rd of Manageaicnt,

NEW YORK

:

SOLON HUMPHRBYS, Ch'r'n,(B. D.Morgan « Oo
DAVID DOWS, Esq. (David Dows & CoO
E. P. FABBKI, Esq. (Urexel, Morgan* Co.)
Hon. S. B. CHITTENDEN.
EZRA WHITE. Esq.
J. J. ASTOR, Esq.

CHAS. E. WHITE, SAM. P. BLAODEN,
MANAGERS,

Office 54 WUliam St., New ITork.

I

Liverpool &
London dr* Globe

Insurance Company^

45 William Si*
JAMES E. PUL8F0KD, Eealdent tlaatiget,

HENKY W, EATON, Deputy Manager,

GEO. W. HOYT, Asst. Deputy tlttaager.

Oommercm/

Union Ins. C-o. ^

8TBEL AND CHARCOAL
IRON of superior quality

suitable for MINING AND
HOISTING PURPOSES

i Inclined Planes, Transmia-
Ision of Power, Ac. Also,
IjGalvanized Charcoal and
nBB for Ships' Rlgginir, Sus-
Ipension Bridges, I>errick
Guys. Ferry Ropes, &c. A

f large stock constantly on
band from which any de-
sired Lengths are cut.
FLAT STEEL AND IRON
ROPES for Mining pur-
poses manufactured to or-

'•"%,%7^*^.VN.w-irork.l.5f & 39 Wall Street

mon
{OF LONDON),

ALFRED PELL,
Residtnt Manager,


