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THE SPECULATION AND ITS COLLAPSE.

There is no great interest felt, beyond the trade affected, in
the ordinary market fluctuations, except by the speculator.

" Prices at all times are rising and falling under local
. or special influences, but have no general significance.

The changes however that are now taking place, and those
which have occurred during the previous twelve months,
are of a different character. They are the history of a
sentiment, if not of a .principle, and are of present in-
terest to us, because of the conclusions we can draw
or the light we can gain from  them, with regard to
the future. The story of the rise and fall is quickest
told by a table of monthly prices of a few leading articles

" of merchandise. '
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If we were to enlarge the foregoing by adding other
articles, they would afford us no additional information,
but simply furnish a wider illustration of the same truth.
We might sum up or describe the course of the entire list
of the merchandise markets by saying that last spring a

rise in values began which produced universal speculation,

culminating this spring in a collapse, the force of which
has not yet spent itself. Wool is about the only article
dealt in, not closely following the general decline, and that
has now just begun to partake of the prevailing influence;
but although late in' starting, unless the supply turns out
much less than is now claimed, it will soon necessarily
tumble with the rest. We shall serve a good purpose by
analyzing this movement a little closer, because such a
prevailing tendency up and down, must have a general
origin; and further, because, as we have already stated, we
may thus in some measure help to enlighten those who are
looking for ¢another boom.”

The year 1879 opened on a condition of universal mer-
cantile prostration  with extremely low values the world
over, after a period of depression constantly growing in
severity from 1873. It will in no manner help our pres-
ent purpose to refer to the causes which had produced that
condition ; it is sufficient to know that it existed, and that
the whole producing world was almost hopelessly des-

pondent. The readjustment of our currency to a gold,

basis, perfected in January, 1879, gave capital its first feel-
ing of security, subsequent to the break of 1873. Timidly,
at the start, but with daily increasing boldness as our ex-
periment of specie payments proved its permanency, capital
became more and more venturesome, until with the large

influx of gold from Europe the last doubt with regard to

the currency was removed, enterprise everywhere was
quickened, and a feeling of general and extreme elation
displaced the intense despondency before that felt. How
could speculation be stayed within any ordinary limits
under such circumstances, especially when the large prices
received for our staple products, the large earnings secured
by our railroads, with the large consumption thus set in
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motion affording good profits to every manufacturing
industry, made it look as if no price was too “extravagant
to realize a further profit upon. So buying became the
order of the day, for every man felt as if riches were
within his reach, if he could only own something even on
‘the slenderest margin. : ' .

A feature which for the time helped on this craze was
‘the reaction which it also produced in Europe. Of course,
‘under the circumstances recalled above, the most extrava-

:gant ideas of consumption were circulated and acted upon.

We were told, for instance, that two or three times as many
miles of railroad were to be built here in 1880 as had ever
‘been built in the same time before, and that our demand
for rails and iron would exceed the capacity of the world
ito supply it. So we sent all over Europe, bought every

.old rail, in fact every scrap of iron which could be

gcraped up in Great Britain and on the Continent, and
.set the mills of Europe producing under orders from us
which made their owners fairly laugh again. And whatwe
did in the iron and steel departments was only about a fair
sample of the renewed demand we made upon many other
European industries. Naturally, this revival there reacted
in some measure on ourselves, giving us for the time being
higher prices for our own products. '

But real prosperity is not a condition of constantly rising
values. Such a course must evidently have a limit ; it is
unnatural, and will react unfavorably sooner or later. We
always deceive ourselves as to consumption while a rise
of that kind is in progress, and speculation takes
the place of legitimate trade and finally brings
the catastrophe. In the present case the country
found itself with the beginning of this year in a state
which the facts we have been relating would naturally
produce. In the first place, instead of products going into
consumption, they went into stock; hence, suddenly and
rudely we were waked up (by money becoming very close)
to a realization of the fact that we were carrying immensely
increased stocks of goods and merchandise, domestic and
foreign. Our national banks reported their loans and dis-
counts on the 4th of April, 1879, at 814 millions; on June
14, at 835 millions; on October 2, at 878 millions; on
December 12, at 929 millions; and on February 21, 1880,
at 969 millions. Here was an increase of 155 millions in
the loans and discounts of the national banks in a little
more than ten months., There is a popular belief that
this was all due to speculations in railroad securities; that,
we admit, was in part the cause, and yet it was only one
feature (and not the most harmful) of the condition which
pervaded all business classes and interests. Of course,
with such an accumulation of stocks of merchandise

in progress, and such a rise in values, our exports

«id not keep up to anticipations, while our imports

_-went beyond all precedent. The latter increased month

by month, until in March they had reached 71 millions,
and probably in April even more than that, being the
result of orders sent out while the excitement was at its
height. In consequence of this great change in our trade
balance, exchange rose until specie began to move from us
1o Europe; this latter fact, however, soon disclosed the
artificial condition of the markets, sending prices'down and
again starting the export of goods.

‘Such is a brief histery of the past few months. The

~ conclusions we may draw from these facts are too apparent

to need any extended statement of them. In the first place,
prices are evidently returning now to their true relations,
and it is a healthful reaction ; for no values can long be
sustained that are not thus regulated. The elation the

~country felt at seeing our productive energies once more in

motion gave currency for a time to the idea that riches
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could be obtained simply byl pushing ‘up prices. That

bubble has burst. In the second place it is well to remem-
ber that our prosperity has in no degree been checkéd, but
rather advanced by this result. We have been taught the
great truth we came near forgetting—that wealth is the
reward of labor. The young men that have been sending
their dollars to Wall street, Hanover square and Whitehall
street, expecting as a result to spend their life without toil,
are among those who have received this lesson. We were
also fast getting into a condition in which we could export
none of our manufactures. Can we expect the country to
prosper long with such a tendency: The severe process
now going on will probably rectify this defect. It has
already set produce in motion; we look to see it act simi.
larly on our manufactures, which we were so freely sending
away when the year began. There is, we believe, a pros-
perous future before us; -but it is not to be attained
through a senseless speculation, as was generally supposed
a few weeks since, but through such industry, economy in
production and wisdom in legislation as will enable us to
compete with other countries in the markets of the world.

THE ATCHISON TOPEKA. & SANTA FE RAIL-
- ROAD. '

The Atchison Topeka & Santa Fe Railroad has of late
years assumed such a position that more than ordinary
interest attaches to its reports. The charter for the
construction of the road was granted as early as March
3, 1863, and authorized the building of a line from Atchi-
gon on the Missouri River in a southwesterly direction to
gome point on the western boundary of the State of
Kansag. Ten years were allowed in which to complete
the road. Nothing was done for a long time afterward,
and it was not until the charter changed hands, in Sept.
1868, that any effort was made to begin work. Even
then construction proceeded but tardily. In 1869 28

miles were built, and in the following year 34 miles,

opening a line from Topeka to Emporia. In 1871 a

little more headway was made, and the road extended 75 -

miles further west, to Newton. The necessity for
prompt and energetic action, in order to save a large
and valuable land grant, now became apparent. Only
about a year remained in which to complete operations.
Accordingly, on March 22, 1872, the directors voted to
proceed with all possible haste, and immediately gave out
contracts for the completion of the remainder of the line.

With such expedition was the work now pushed
that the entire road from Atchison to Colorado was put
in operation on Dec. 28 of the same year, 362 miles (in-
cluding a small branch from Newton to Wichita) being

thus built within the brief period of nine months. Soon -

thereafter the Colorado & New Mexico (afterwards con-
solidated with the Pueblo & Arkansas Valley), from the
Kansas State line to Granada, 11 miles, was acquired.
Then there was a lull until October 1, 1875, when the
Kansas City Topeka & Western and the Pueblo &
Arkansas Valley were leased, the former giving an outlet
to Kansas City and the latter (not finished until the fol-
lowing year) running from Granada to Pueblo, Col.
For the next two or three years nothing of importance
was done except the leasing of the Pleasant Hill & De
Soto, giving connection at Pleasant Hill with the Mis-
souri Pacific, and the construction of another small branch
in Kaosas. The extension of the Pueblo & Arkansas
Valley, from La Junta to the southern boundary of
Colorado, was completed towards the close of 1878, and

since then the work of construction has been carried for-.

ward with much vigor. In 1879 about 300 miles of new
road were put in operation, and up to the 1st of May of
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the current year 150 miles more had been added, bring-
ing the line to Albuquerque, 918 miles” from Kansas
City. - At the beginning of 1875 the number of miles
‘operated was 508 ; on May 1, 1830, 1,318; illustrating
the progress that hLas been made during the last five
years. '

But the chief interest which is felt at the present time
in this company centres in the proposed line to the
" Pacific, to be built by it jointly with the St. Louis &
San Francisco. The St. Louis & San Francisco, it will
be remembered, is the former Atlantic & Pacific, reor-
ganized. It is under the charter of the latter that the
extension to the Pacific coast will be constructed. The
St. Louis & San Francisco at present extends to Vinita
in. Indian Territory, and a line through the territory, as
provided in the Atlantic & Pacific charter, has been
surveyed; but Congress having made no provision for
the opening of that country, nothing can be done tow-
ards its completion. The St. Louis & San Francisco
parties have therefore decided to build, in connection
with the Atchison Topeka & Sante Fe, the Western
division of the road first, from Albuquerque, and to do
it through and under the name of a separate corpora-
tion, to be known as the Atlantic & Pacific Railroad,
controlled by the Atchison & Sante Fe and the St. Louis
& San Francisco. _

This route will, no doubt, give additional trade,

though there seems to be a disposition to over-estimate |

the advantages to be derived from it. Not much can
be expected from through traffic, that is, traffic carried
to and from points in California; fer, even supposing
that the Atlantic & Pacific could get a large share of it,
the total to be divided would be very small, since the
‘Union Pacific carried last year only 180,214 tons
through, east and west. And as for local traffic, the
country over which the line passes is not such as to
encourage very extravagant expectations. The soil is
for the most part sterile and unproductive, though there
are exceptions to this along the valleys of the Rio Grande
and’ other streams. The land is, however, excel-
lent in some respects for grazing purposes. It will be
geen, therefore, that chief reliance will have to be placed

upon the products of the mines and upon transportation [ passenger per mi

of live stock. Perhaps, also, the passenger business may
be expected to" supply eomething, as in winter the
Southern route will be the more favorable one.

Still, the new line is sure to contribute some busi-
ness, and as the road is an outside affair, the only liability
yet assumed by the Atchison company being a gharantee
of interest to the extent of 25 per cent of the gross
earnings derived by it on traffic received from or
delivered to the line, this 18 a favorable feature for
the future. The Atchison company also proposes
to build from Albuquerque southwestwardly to the
Mexican frontier. This line would conunect with the
Southern Pacific, giving still another outlet to'the Pacific
coast. In addition to this a road in Mexico is contem-
plated, from the northern boundary of the country, to
Guaymas; on the Gulf of California. Indeed, it is said
that materials and engineers have already been sent south
to begin work. These remarks will give an idea of how

" vast and far-reaching the plans of the managers of this
corporation are. S , ' '

For the larger part of the distance the main line of the
Atchison & Santa Fe, in Kansas, passes through the
-rich and fertile district of the valley of the Arkansas
River. Up to this time it has had pretty nearly all this
and the adjacent country to itself. But from present
appearances that will not long continue to be the case,

A competitor seems to be already in' the field. We.
allude to the Kansas City Burlington & Santa Fe,
This road is at present only in operation from Burlington -
to Ottawa, in Kansas, 46 miles, but its ultimate destina-
tion is Santa Fe, in the one direction, and Kansas City,

‘or some other point on the Missouri River, in the oppo-

gite direction. Bonds are now being offered to the
amount of 2} millions, and it is the intention to build
from Burlington to Wichita, on the south, and from
Ottawa, northward, during the current year. But, as
said above, the Atchison road follows the course of the
Arkansas River, and by virtue of this fact will always
have a strong hold on the business of the section con-
tiguous to the river.

As to the business for last year, it need hardly be said
that the results of operation were highly satisfactory.
Compared with 1878, the gross earnings increased:
$2,430,574 and the net earnings, $1,545,572. The-
operating expenses were only 45'85 per cent of the-
gross earnings. The first dividend (3 per cent) on the
company’s stock was paid in August, and another divi--
dend has since been paid (Feb. ’80) out of tke same-
year’s net earnings. After deducting payments for-
interest, dividends, rentals, operating expenses, and all-
disbursements properly chargeable to the year’s account,.
there was left to the credit of the income account the-
sum of $1,311,565. New construction and equipment.
was paid for by the issue of additional stock, and no-
increase was made in the funded debt. The following:
is a condensed statement of the company’s operations
during the last six years.

Year. | Miles at Gross *Net Capital t Funded
endofyr.| earnings. | earnings. stock. debt.
1874..... 508 | $1,250,805 | $623,050 | $8,615,000 | $13,949,000-
1875..... 711 1,520,358 743,928 8,615,000 | 13,940,500
1876..... 711 2,486,582 | 1,188,244 8,615,000 |' 14,179,000
D g - 786 2,679,106 | 1,219,603 8,615,000 | 14,236,500
1878..... 868 3,950,868 | 1,909,395 8,615,000 | 14,175,500
1879. . 1,167 6,381,442 | 3,454,967 | 12,634,400 14,136,500

* Above operating expenses, taxes, and insurance, but not ahove rentals,.
 Not including Pottowatomie bonds or notes payable.

The information given in the report is very meagre
as regards the traffic movement. For the first time no
figures are furnished showing either the freight mileage,
the passenger mileage; the rate realized per tonor per
le, or the average cost of hauling a ton
or a passenger. It is to be regretted that the manage-
ment have permitted themselves to omit so important
and useful a part of an annual exhibit as the traffic statis-
tics. There is a brief statement of the number of pas~
sengers and of tons of freight carried, and from this we
fiud that tons of freight moved westward increased from
288,278 in 1878, to 496,886 tons in 1879.  This increase:
was derived chiefly, no doubt, from additional quantities
of railroad supplies, &c., carried ; in fact, 109,329 tons
of the company’s own materials are included in
the total for 1879, which, however, was counted as
contributing but $252,294 "to the gross revenue.
The number of tons moved eastward decreased 17,573,
the result wholly of a partial failure of the wheat crop,
causing a falling off inthe quantity of wheat transported of
80,852 tons. It will be noticed that while the westward
movement, excluding the company’s freight, was only

*about one-third larger than the eastward movement, yet the

receipts from the same were more than 2} times as large.
This is accounted for by the fact that the freight bound
west is usually hauled longer distances, and hy the fur-
ther fact that the rates obtained are better. The passen-
ger movement also shows a gain, both eastward and
westward, and the receipts from the same are $365,734
in excess of those for 1878, notwithstanding a reduction

in the rate of fare from six cents per mile to four cents,
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The freight and 'pass'e'nger figures in detail are as fol-
lows :

- and industry which so long prevailed.

Year Tons of Freight Moved. Passengers Carried.
East. West. | Total. East. West. Total.
S {2y £ — 79,416 | 106,894 | 186,310 32,248 37,411 69,659
1875...... 104,897 | 147,486 | 252,383 32,877 40,065 72,942
1876.....:| 157,141 | 168,481 | 325,622 60,109 73,618 | 133,727
1877...... 176,122 | 195,961 | 372,083 76,567 88,651 | 165,318
1878...... 322,808 | 288,278 | 611,086 | 99,690 | 117,415 217,105
1879...... 305,235 | 496,886 | 302,121 | 144,796 | 169,505 314,301

MR. SHERMAN AND THE CHAMBER OF
' COMMERCE.

Some of the chief causes and indications of the finan-
cial prosperity of the United States were aptly referred
to by Mr. Secretary Sherman on Tuesday, at the annual
banquet of the Chamber of Commerce. The productive
power of our people in all branches of industry is
greater, as he showed, than ever before; three millions
of emigrants have swelled the ranks of our industrial
armies during the last ten years; the entire country is
enriched by railroads and telegraphs and for years has
been blessed with abundant harvests; our mineral resour-
ces are greater than the wildest imaginings of a few
years since; our four per cent bonds are higher than the
former average of our six per cents; and taxes that
three years ago yielded barely enough revenue to meet
current expenses, in March last poured a surplus of
fourteen mijllions into the Treasury, in April a sur-
plus of twelve millions, and during the present year

‘the probable excess is estimated at more than one
- hundred . millions.

Labor is fairly and' profitably em-
ployed. Capital is augmenting with a rapidity sel-
dom equaled here or in other countries, and we have
now the nearest approach to a sourd currency that we
have ever had. Public and private credit is improving,
and at home and abroad there.is a growing belief, sus-
tained by abundant evidence, that our industrial de-
velopment is entering upon a long period of continued
prosperity. - .
In this gratifying review two or three points suggest
themselves for special comment. First, there is room
for watchfulness as well as for hope in'the future, The

fundamental condition of all solid growth in the revenue

of the Government, in the credit of its bonds and in
the productive forces of its people, lies in an ample sup-

- ply of fixed and floating capital; and one of the most

satisfactory features of the financial situation is the
rapidity with which capital is increasing. During the
panic of 1873, as we had frequent occasion to show, an
immense amount of capital disappeared and became
latent and, for the time being, unavailable. It wasthen
demonstrated that the wealth which was thus tempo-
rarily lost had to re-appear again in due time, just as the
seed corn of the farmer is restored by the rich crops it
brings him when the harvest time arrives. In a national
point of view, the growth of our material wealth was,
perhaps, less vitally interrupted by the panic than many
persons have supposed. However this may be, the
rapid progress we have made in productive power and

“wealth during the last two or three years may fairly be

attributed, not only to the creation-of new capital, but
to the re-appearance of capital which had been tempo-
rarily destroyed during the severe prostration of credit
Macaulay, in
discussing the growth of British commerce, taxation and
national indebtedness, offers some instructive hints as to
those great economic laws which regulate the creation

- and disappearance of capital under the influence of panics

and the speculatiou which follows them. These laws,

ed for FRASER

Afraser.stlouisfed.org/

however, are imperfectly understood, and thejr applica-
tion offers a wide field for the statesmen and econo-
mists of the future. One of their obvious uses is to
suggest caution and to show how far a solid and sub-
stantial basis exists for some of those erratic and sud-
den fluctuations which have been so often developed in
the sensitive values of stocks and merchandise. Making
all due allowance, however, for these laws and their
operation, the most powerfal causes of the increase of
national wealth lie in the industry and productive
energies of the country. As has been well said, we are
a rich, thriving nation because we have fifty millions of
thriving, industrious inhabitants, and our recupera-
tion from panics is the more rapid, because all classes
of our citizens are producers.

Another fact referred to by Mr. Sherman was the
growth of public confidence. On this point there is no .
doubt. The importance in the money market of that con-
fidence which raises or depresses public credit has been
often demonstrated. Never, perhaps, in the history of
the United States has the growth of confidence at home
and abroad in the bonds of our Government been more
conspicuous than during the last few years. But Mr.
Sherman’s strongest point was that our currency system
is the best we have ever organized in this country, and
that to it we owe much of that stability which is
one of the most valuable conditions of productive growth '
and financial prosperity. To some of Mr. Sherman’s
views exception has been taken, and perhaps justly.
But a hearty response will certainly be evoked by his
emphatic declaration that “‘we want no fiat money,
but we want coin and paper money that rests upon the
secured promise of the Government, or of corpora-
tions,* that can be converted into coin when needed.”
This is the only reference made to the banks in the
address. Had Mr. Sherman’s limits permitted, he could
have strengthened his argument by showing how these
institutions have contributed to our financial presperity,
for it is admitted by all thoughtful observers, at home
and abroad, that the financial strength and recuperative
power of this country during the war, and since, were
largely due to the elasticity and strength of our banking
system. Whether the foundations of that system have
not been weakened is a question on which opinions differ;
but it is obvious that if our financial prosperity is to be
permanent and solid, the foundations on which the great .
fabric rests must be carefully guarded and preserved
from harm, ‘

SPECIAL AND NOT GENERAL TARIFF REFORM
DESIRABLE.

Although now in the sixth month of the session, and
talking about the date of adjournment, Congress has
accomplished nothing towards a reform -of the tariff.
Separate bills—even those which merely give effect to
the generally admitted theory that raw materials should
come in unburdened, as wood-pulp for instance—appear
to make no material progress, and there is nothing yet |
to which to attach any reasonable expectation that any
genuine result will come out of the turmoil. - With the
rest, there is the Eaton bill for turning the subject over
to a special commission. ) ‘

The only rational way of taking hold of this subject is
the purely practical one of inquiring what steps of im-
provement can be effected, under the circumstances,
rather than what, theoretically speaking, ought to be.
Between the comprehensive scheme which a dozen of the
best economists in th¢ country might produce, as the
result of half a year's study, and what a like number of
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iron manufacturers might present as their idea of a
tariff, we. should not have much choice, for the reason
that while the latter would certainly not be good, the
former would probably he bad by being too good—it
would have so much closet-theory, however excellent,
that nothing could be done with it. Hence we can see
nothing to be gained by any expert inquiry. The result
would be only a scheme to be picked to pieces, and we
recall no instance, at least for many years, when such a
process has led to any practically useful legislation on a
contested subject in Congress or in any State. Of course
this ought not to be so, and that it is, illustrates the
perverse badness of the ways by which legislation is
knocked into shape—ways so bad that the result could
not be good without breaking the law that links effect
with cause; nevertheless, the fact is so; our commission
work commands no assent, but merely brings something
into the legislative ring to be pecked at or smothered.
There is already too much reason to fear that the
Eaton bill, whose friends thus far are active iron men,
is intended by them at least as equivalent to keeping
‘things as they are; indeed, the practical outcome of the
treatment during the session seems likely to be the
same as that of a too-labored attempt at reform, to wit,
nothing. Bills to do this or that—for example, the
wood-pulp bill, already referred to—which cannot rea-
sonably, and quite evidently cannot be successfully, re-
sisted on their merits and independently, have been
antagonized by coupling them with other propositions
that have more opposition. It is a shrewd but simple
device—simply thickening the point of the wedge—and
is done, of course, by those who do not want the wedge
to enter at all. There is nothing in the free admission
of wood-pulp or of salt, independently, which could
affect protected interests in no way connected with those
articles; but the objection is that the bills are a wedge
and may get its thick part in if not kept out entirely. It
seems clearly to be the tacit understanding of all op-
posing interests that any change will be reduction and,
therefore, dangerous; hence that the old log-rolling
compact must be kept and a solid front of resistance
made to the most innocent proposition. ~Because it i8 a
policy of obstruction and of determiped resistance to
touching the protected structure at any point,
therefore a general tariff agitation should be
deprecated. 'We cannot wisely ignore the fact
that those who are entrenched behind our incon-
gruous and be-patched tariff structure intend that no
change shall be made anywhere, if they can help it.
To precipitate an engagement along the line by tagging
to the simplest bills amendments which would shatter
the structure, is the plain course for an obstructive
policy, and to resist such attempts is as plainly the
course for all who really want any reform at all.
Beyond this, a general tariff agitation is undesirable
for the country, because it is agitation. If anything is
clear, it is that material interests need a considerable
term of rest and stability, and nothing—except a cur-
rency agitation—could work so disturbingly as a general
and wide alteration of duties. The prospect of such an
event would be temporarily a paralysis, and all the
worse if added to the trouble of our quadrennial hub-
bub. Say the worst which can be said of the tariff,
although it is not necessary to say nearly the worst, and
the fact remains that we have it. We have accommo-
dated ourselves to it, and the substitution for it, to-day,
of a really wise and well-arranged system, would be,
immediately, such a shock that whether it would be
worth having, at such cost, would be a very question-
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able matter. During the last twenty years, the tari
changes have averaged more than one per year, nearly
all in the direction of increase of duty. As it stands, it
is inequitable, destructive of revenue in some instances,
obstructive of the development it professedly seeks, in
some other instances,and its execution is repressively
harsh. Yet industries have gathered around these laws,
and they are the conditions of fact which underlie all
transactions. For this one reason, therefore, their com-
plete reversion is a work not lightly to be undertaken.
And all the more is this true because such an attempt
is bopeless. To admit either proposition is not admit-
ting that the tariff must therefore stand untouched in-
definitely ; yet the change will never be made sweep-
ingly, when made, and will never be made 80
long as sweepingly attempted. The entrenchment
cannot be carried by assault at all points ; a breach
must be made at the weak stone. We must recog-
nize the fact that the opponents are and will be more
active than the adherents of revenue reform, and
this is so true that if every man in the country, not con-
nected with protected interests, were suddenly to expe-
rience a rational conviction on the subject, the imprac-
ticability of carrying a general change would be hardly
lessened. The practical course is to take up some single
propositions, independently the strongest, and refuse to
allow them to be handicapped. Methods of indirection,
like that of referring to an inappropriate committee a
reform bill, by which considerable excitement was
caused in the House, ‘early in April, may serve to bring
out a test vote, but they are not justified by any neglect
on the part of committees. The subject is within the
control of the majority, and they can enforce their will,
if they have a will. They need not resort to a general
agitation, nor need they permit obstructionists to do
so; one would be destroying the opportunity them-
selves, and the other would be suffering opponents to
destroy it. Neither course is necessary, and the respon-

sibility cannot be avoided by taking either. The middle -

and practical course is as plain as the duty of taking
some action.

———

RAILROAD EARNINGS IN APRIL, AND FROM
JANUARY 1 TO MAY 1.

The table of railroad earnings for the month of April
is presented below, showing that fifty roads earned
$15,080,425 in April, 1880, against $11,883,414 in April,
1879. This is an increase approaching 27 per cent, and,
after allowing for a considerable increase in the number
of miles operated, the improvement this year is still so
large as to satis{y the most sanguine expectations. The
augmentation of earnings appears to arise from the

| general activity which now prevails in all branches of

business, leading to a heavier freight tonnage, particu-
larly in freight towards the West, and in a materially
increased passenger movement. With the East and
West trunk lines the higher freight rates obtained this
year are also one of the chief elements in the situation.
Last year the cutting in East-bound freight rates was so
sharp in the spring and early summer that much busi-
ness must have been done by the railroads at a positive
loss. The average freight rates per ton per mile, in
1879, on such prominent roads as Lake Shore & Michi-
gan Southern and Michigan Central were the lowest

ever made. The Railroad Qazette compiles the following:

table, showing for the year 1879, or the fiscal year 1878-9,
the average receipt and expense per ton per mile, and
per passenger per mile, of the following roads :
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~Per passenfier mile—

Rec’pt. Co Profit. Rec’pt.
Cents. Cents. Cents. Cents.
Boston & Albany*............ 2:140 1:241 0899 1073
New York Central*........... 2:050 1°190 0860 0796
Erie*. coe oo 2091 1'594 0497 0°780

Pennsylvania : -
Pennsylvania RR. Div..... 2:281 1°682 0599 0796
United N. J. ccvnees ceennnn 2:173 1641 0532 1-473
Phila & Erie.... cccoccenn-s 2:944 2923 0021 0512
All Pennsylvania.... ...... 2:255 1709 0546 0824
Pitts. Cin. & St. L............ 2:410 1:480 0920 0720
Col. Chic. &Ind. Cent........ 2:510 2270 0240 0700
Vandalia Line................ 2:566 2539 0007 0931
Michigan Central.... ........ 2:210 1414 0796 0692
TLake Shore & Mich. So ...... 2223 1448 0775 0612
Cleve. Col. Cin. & Ind........ 2579 1135 1:444 0°697
“Chicago & Alton........ ..... 2:419 1°282 1:137 1-05%
Tllinois Central............... 3:050 1273 1777 1'520
Chic: Mil. & St Pivsi covssanns 2930 1'603 1327 1:720

#* Thege three roads for the year ending with SGptémber,

~—Per ton mile—

Cost. Profit.
Cents. Cents.
0622 0451
0541 0255
0361 0219

0427 0369
1:012 0461
0354 0158
0'430 0314
0420 0300
0590 0110
0715 0216
0407 0285
0398 0244
0575 0-122
0'558 0°496
0640 0°880
0941 0'77¢

1879.

Among the most remarkable figures yet published in
any department of railroad earnings are those given in
the extended table at the end of this article, showing the

gross and net earnings of many roads for the

month of

Mareh and for the first quarter of the year. The only report
of earnings which reaily shows a positive and certain result

is that'which gives net earnings as well as

nothing could better prove this fact than a brief refer-|
It will be observed that on

ence to the table below.

gross, and

several preminent roads the entire increase of gross
earnings in March, or even more than that amount, went
to the profit account, as the expenses were nearly the

same in each year, or less in 1880 than 1879.

Thus, on

the Canada lines, on Erie and on the Pennsylvania Rail-
‘'road, the conspicuous increase in net earnings, as com-

pared with the increase in gross receipts

, during that

month, gives most striking testimony as to the practical

effect of higher freight rates.

On the other hand, the

importance of having the net earnings is quite as well

shown by the St.

Louis & Iron Mountain report, in

which the gross earnings for March, 1880, showed an
increase of nearly $100,000, and the net earnings, owing

to heavy expenses, a decrease of about $10,000.

Except

from estimates baced on the reports of other roads
doing a similar business, who can say to-day whether the
large increase in gross earnings reported by such promi-
‘nent corporations as New York Central & Hudson and
-Philadelphia & Reading, do or do notindicate a corre-

gponding increase in net profits ? Since these
have gone so far as to give out monthly thei

companies
I gross re-

ceipts,will they not finish the good work, in all sincerity,
by giving out at the same time their operating expenses

and net earnings?

- For the first week in May the gross earnings come in

* For the four weeks ended May 1.
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quite handsomely, as may be seen by the following
reports from some of the principal roads:
FIRST WEEK IN MAY.

. 18380. 1879.
Burlington Cedar Rapids & Northern..........._.. $31,350 $21,292
Chicago Milwanukee & 3t. Paul.................. ... 235,000 . 180,999
‘Cleveland Columbus Cincinnati & Ind.... ......... 63,418 76,101
Grand Trank (Canada)cc:occocicisinaisoc ot somnia 161,810 151,916
International (Texas). ... ... ... ... ... ..... 22,458 15,332
Louisville & Nashville. ...ccccoies covasivesinsioeese 137,400 87,753
Missouri Kansas & Texas.._...o.......ooooooo... 61,693 45,197
Mohile & OO, . ... o . 30,463 27,000
8t. Louis Alton & Terre Haute. ... oo oooeenonan... 20,620 13,065
8t. Louis Iron Mountain & Southern.... ........... 98.900 72,325
8t. Louis & San Francisco.....ocveee coeeeeeoo.... 38,265 18,928
St. Paul & Bioux City. ... ... oo 25,021 22,364
Wabash St. Louis & Pacific. . .....o.ooove oo .. 198,118 124,528

GROSS EARNINGS IN APRIL.

185‘350. 18;9. - Inerease. Decrease.

Alabama Gt. Southern.. 45,314 33,164 11‘5880 ........
Ateh. Topeka& Santa Fe. 692,000 516,182 145, 818 ........

Burl. Cedar Rap. & No 141,652 100,132 41.:)20 ........

-Cairo & St. Louis..._.... 31,625 19,372 12:253 .scevess
Central Pacitic .......... 1,374,000 1,406,600 ........ 32,600

Chesapeake & Ohio...... 221,409 162,611 58,798 ........

Chicago & Alton......... 537,326 335,393 201,933 ........

<Chie. Clint. Dab. & Minn. 48,719 36,149 - 12,570 ........
Chicago & East. Lilinois. 83,689 60,989 22,700 ..ue:ins

Chiec. Milw. & St. Pu,ul.. 871,000 678,439 192,561 ........

Chicagzo & Northwest.. 1,276,552 1,128,894 147,658 ........

Chic. 8t. P. & anf-dp o ° 119,126 91,913 27213 ...iesen

-Chicago & West Mich.. 70,010 54,061 15,949 ........
Cincinnati & Springticld. 63,519 41133 19416  .....l..

Clev. Col. Cin. & Ind.. 281,650 227.494 54,156 ........

Clev. Mt. Vernon & Dvl 35,604 31,322 4.2R2 iceeese

Denver So. Pk. & Pacific 238,939 44,090 194.849 ........

Detroit Lans. & North.. 102,061 88,049 14012 ........

Flint & Pere ‘\Lxrquctte 130,740 102,129 28,811 ..liiaes

~Grand Trunk of Canada* 766,899 637,239 129, 660 oLl .

[Vor.
18%9. Incr%ase. Decrease,
313,777 53,895
165,444 34,615
378,339 48,211
114,252 3,668
90,229 145
80,540 23,556
61,002 21,628
20,704 . 20,591
19,740 6,721
396,083 161,000
22,786 50
189,217 159,058
119,494 17,8(;2
2,214,626 567,698
3.871 2,650
115,656 67,071
22,629 10,583
13,951 6,653
7,069 3,302
70,262 35,591
41,331 4,659
318,196 85,104
83,736 90,767
239.991 93,023
87,965 27,601
21,262 .isieens
104,103 68,897
112,37+ ........
609,278 280,859
14,852 - 18,293

18$80.
Great West’n of Canadat 367,672
Hannibal & St. Joseph.. 200,059
1llinois Central (Ill. line). 426,550
Do (Iowa leased line). 117,920
Indiana Bloom. & West. 90,374
Internat’l & Gt. North... 104,096
Kan. City F. 8. & Gulf.. 82,630
Kan. City Law. & So.*. .. 41,295
Little Rock & F't. Smith. 26,461
Louisville &-Nashville. . 557,083
Minneapolis & St. Louis* 23,295
Missouri Kansas & Tex.. 348,275
Mobilé & Ohio........... 137.356
N. Y. Cent. & Hud. Riv. 2,782,324
North Wisconsin ........ 8,521
Northern Pacitie. ....... 183,227
Ogdenb. & L. Champl’'n. 33,212
Paducah & Elizabetht’n* 20,604
Paducab & Memphis*... 10,371
B8t. L. A.&T.H. main line. 105,853
Do do (branches) 45,990
St. L. Tron Mt.& South’n. 403,300
St. Louis & S. Francisco. 174,503
St. P. Minn. & Manitoba 333,014
St.Paul & Sioux City. ... 115,569
Scioto Valley............ 20,453
Texas & Pacifie.......... 173,000
Toledo Peoria & Warsaw 92,242
Wabash St.Louis & Pac.. 890,137
Wisconsin Valley. ....... 33,145
Totak. cos vosess saen sue 15,080,425
Net increase ..... ccvecericcecceaicnencans

11,883,414 3,250,552
1

* Three weeks only of April in each year.

+ For the four weeks ended April 30.

GROSS EARNINGS FROM JAN. 1 TO MAY 1.
1880.

,197,011

18$79 Incx%ase Decrease.
Alabama Gt. Southern .. 199,801 133,651 66,150 ........
Ateh.Topekad& Santa Fe. 2,277,500 1,738,629 538,371 . ........
Burl. Cedar Rap. & No.. 679,464 42b,690 252,769  ........
Cairo & St. Louis........ 109,828 73,549 86,279 Licsesss
Centrai Pacific. ......... 5.018,539 4,832,729 185,510  ........
Chesapeake & Ohio..... 845,187 485,627 359,660 ........
Chicago & Alton......... 2,184,867 1,314,182 870,685 ........
Chie. Clin.Dub. & Minn.. 201,225 151,349 49,876 ........
Chicago & East. Illinois. . 327,698 256,544 4 0% 15 [ ——
Chicago Milw. & St.Paul 3,274,000 2,379,178 894,822 ........
Chicaco & Northwest ... 4,924,592 4,133.880 790,712 ........
Chic. 8t. P. & Minneap.. 395,041 319,765 75,5706 - sizedese
Chicago & West Mich.. 262,234 200,321 61,913 ........
Cincinnati & Sprmvﬂeld 272,755 185,29 87462 iaccess
Clev. Col. Cin."& Ind.. 1,209,083 943,624 265,461+ ........
Clev. Mt. Vernon & Del. 139,735 111,917 27,818 ....... .
Denver 8o. Pk. & Pacitic 716,886 135,955 580,931 ........
Detroit Lans. & No...... 373,04 232,021 81,020 ........
Flint & Pere Marquette. 505,769 355,488 150,281 ........
Grand Trunk of Canadat 3,257,331 2,829,824 427,507 ........
Great West’n of Canada? 1,657,967 1,386,991 170,976 ........
Hannibal & St. Joseph.. 750,031 651,428 98,603 . .....ee
111. Central (Ill. line) .... 1,781,783 1,622,957 158,826 ........
Do (Ia.leased lines) 502,150 448,907 53243  ssemes
Indiana Bloom. & West. 377,017 336,702 40,315  ....... .
Internat’l & Gt. North.. 519,678 ° 511,964 7,714 . ........
Kan. City F. 8. & Gulf.. 367,245 241,476 120 769  iacoiees
Kan. (Aty Law. & So.*. 194,325 113,890 30, A35 DIILlL
Little Rock & Ft. Smlth 148,747 91,751 0(5,996 ........
Louisville & Nashville . 2,411,573 1,698,776 20V Fcecsss
Minneapolis & 8t. Louis* 162,989 113,213 49,7767 .uaveaae
Missouri Kansas & Tex.. 1,399,033 803,084 595,999 ........
Mobile & Ohio........... 759,440 647,378 112,062 ........
N. Y. Cent. & Hud. Riv 10, 548 003 8,924, 134 1,623,869 ....... .
North Wisconsin ........ . 28,..68 .:h 314 - eeeeees
Northern Pacific......... 441 062 366,303 1’34 759 cocieeee
Ogden. & L. Champlain. 122.0‘73 82,486 39,539 ........
Paducah & Elizabetht'n* 112,267 83,251 29,616 ........
Paducah & Memphis*.. 64,409 48,190 16,219 ........
St.L.A.& T. H. main line. 14,860 267,863 146,992 ........
Do do (branches). 205,710 178,867 26,343  ........
St. L. Iron Mt. & South’n 1,901,038 1,344,533 556,505 ........
St. Louis & S. qucisco. 767,312 344,480 422,832 ........
St. Paul & Sioux City.... 429,600 322,864 106,736 ........
Scioto Valley............ 90,221 86,998 3,223 ........
Toledo Peoria & Warsaw 419,102 376,162 42,940 cee
Wabash St. Louis & Pac. 3,415,623 2,431,554 984.0b9 ........
Wiseonsin Valley........ 108,919 ,037 59,882 ..... oo
Total..c. coeee cecnnns 57,210,945 44,843,636 12,367,309 -....... "
NebiNCroase : cceu:soravssss sssenassssevessmaassessnsss’ 12,367,309

* Three weeks only of April in each year.

1 From January 3 to May 1.
+ Frem January 2 to April 30.

"The statement below gwes the gross earnings, oper-
ating expenses and net earnings for the month of March,
and from January 1 to March 31, of all such railroad com-

panies ag will furnish monthly exhlblts for publication:
GROSS EARNINGS, EXPENSES AND NET EARNINGS.

. ~——March,——— —~Jan. 1 to Mar. 31.-—
1880. 1879. 1880. 1879.
Atlantic Miss. & Ohio— B $ ) $
Gross earnings...-......... 175,420 132,802 494,244 364,147
Oper’g exp. (mc[ extr’y).. 71,475 70,098 212,103 221,517
Net earnings.... ........ 103,945 62,704 282,141 142,600
Burl. Cedar Rap.& North’'n—
Gross earnings............. 188,325 111,924 537,812 326 563
EXpPenses....cce...0 . 119,115 70,894 327,826 211, 1307
Net earnings.....cccc.... 69,210 41,030 209,986 115,256
Carolina Central— .
Gross earnings. .......,.... 47,242 45,987 140,188 129,278
Operating expenses _..... . 26,985 23,114 79,252 68,029
Net earnings........... 20,257 22,873 60,936 61,249
Chesapeake & Ohio— =y _
GTOS8 earnings............. 222,762 132,172 623,778 322,916
Operating expenses ....... 169,171 125,096 467,907 332,803 ‘
Net earnings.....cecoa-.- 53,591 7,076 155,871 def.9,887
Delaware & Hudson Canal Company’s roads:
Albany & Susquehanna—
Gross earnings...:....... 117 030 94,436 321,426 234,685
Operat’g expenses ....... 64 616 45,208 191, 317 149, 466
52,414 49,228 130,109 105.219

Net earnings........ S ‘
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~——March.——— —Jan. 1 to Mar. 31.— P 2 T Py o : e .
oMareh.—— —Jan. 1 to Maz 01— | Y guetarni Commercinl English Aews g
Delaw. & Hud.—Penn. Div.— $ $ $ $ o _ : ; 1
Gross earnings........... 96,547 10:3,095 293‘,1 94 287,007 ' : )
Operating expenses...... 53,403 53,741 156,764 157,058 | RATES OF EXCHANGE AT LONDON AND ON LONDON 3
Net earnings...... R 43,142 49,354 136,430 129,949 AT LATEST DATES. .
Ner e &iganada— 65,472 32,180 164,137 85,286 EXCHANGE AT LONDON 7
TOR8S earn (1 YR, y ’ N ’ — 4
Operating exgpenses .. 31,722 22,526 86,689 59,700 APRIL 29. EXCHANGE ON LONDON. :
Net earnings........... . 33,750 9,654 77,448 25,586 ' Latest v :
Gross earnings........... 156,560 96,742 382,923 262,697 - !
Operating expenses ....- 73,479 60,743 220,165 197,629 | Paris........ Short. {25'25 -@25'35 ||April 30| Short. 25281 ]
i Paris........ 3 mos. |25'45 @25'50 || -.... caee | aeeees
Net earnings....ccce..... 83,081 35,999 162,758 65,068 'ﬁl&ltwer p— “ 25'4712@25°52%2||April 29 Sh?rt. 2529 ;
Total of Delaware & Hudson Co.’s roads— Amg%gid‘;ﬁ i %‘;?gﬁ; }%3% 2}%.‘114 T ADril2g 2D :
Gross earnings........... 435,609 326,453 1,161,682 889,676 | Berlin...... |2 15664 @20-66 ||April 20| short. 5550 ‘
Operating expenses ..... 223,223 182,218 654,937 563,853 g%rgt a %ggi @gggg PP RS B b
= rankfort ...| ’ @20'66 || ..... coms [ sewese i
Net earnings.....ccc..... ] 212,586 144,235 506,745 __ 325,823 g.enoa ...... :: %g.?g&@%g.? ﬁprl} gg ghOI‘t. I%ggg ;
Great Western of Canada— JOTUR. <xs o= 3 212°15 pri mos. f :
Gross earnings. ............ 409,600 330,200  ......c.  eeeenee- Il Siigs o jlaprie * 25316
N i ccce = (Q@D%1d || ecees esms |  meeses 4
Operating expenses........ 235,800 235,900  ...... e meeessss E?‘,‘;z ______ 90(‘1‘ g%g‘é 4 43‘2 ..... St B 2 ;
___________ s . ........|Lisbon...... ays @5:
Ne earnings... 173,800 94,300 Alexandti,.| * ceve | eoeees April 29| 3'mos. 967 i
Houston & Texas Central— New York...| .... |  ..c.... April 28| Short. 4-8414 H
GTo88 earnings...c...-..--. 237,745 212,946 829,577 715,007 | Bombay .. .. 30days 1s. 8d. April 29| 4 mos. 18. 831¢d. J
Operating exp.and taxes.. 161,486 140,615 481,096 450,790 | Calcutta .. .. ¢ 1s8. 8d. April 29 ¢ 18. 83ygd 3
Hong Kong..| .... |  «..... April 29} « 3s. 101ad. ;
Net earnings........... .. 76,259 72,331 348,481 264,217 | Shanghai....| .... N April 29 “« 58. 2d. §
Io(‘;a’ g 89,581 54,506 225,800 157,706 "
FOBS €ATNINZS. . eeenaneees : . 54, ' A :
Operating expenses.......- 43000 37,897 125,668 109,905 FErotty GHE Gwil¢orreRponiiont.] |
Net €arnings............. 46,581 16,609 100,132 47,801 o * - Lonoow, Saturday, May 1, 1880.
Louisvijle & Nashville— The new Ministry has been formed, but, in order to conciliate: !
GTO0S8 €arnings. .cc-.cuveune 605,000 421,579 1,854,490 1,302,693 | the advanced section of the Liberal party, Mr. Chamberlain has ]
Operating expenses ....... 370,548 278,006 1,011,78 5,129 : : . 3
p_ BSERERSEE ! - 8 788 806 been appointed to the post of President of the Board of Trade,. $
Net earnings..........-.. 234,452 143,573 812,702 496,564 | Mr, Mundella to that of Vice-President of the Council and Sir i
New York & New England— ; : ¥ ' i i %
IO AT, oo s gland— 183,845 151,737 497,034 398,623 Charles Dilke to that .of Under ..Secretary for Foreign Affairs. f
Operating expenses........ 114363 96,576 351,346 309,572 | The former has a seat in the Cabinet, but the latter two, whose- L
Neot €arnings. ............ 69,482 55,161 146,638 89,053 SUPGI'iOI'S are in the House of Lords, will be the SpOkesmen for i
N. Y. Lake Erie & West.— - the Government in the House of Commons in their respective %
" Gross earnings. ........--.. 1,644,958 1,356,780 4,193,557 3,711,344 : i i i H
Oporating expenses........ 902,027 945,006 2,758,226 2,841,113 departments. The appointment of the Marquis of Ripon to :
) the Governor-Generalship of India does not seem to afford
Net earnings. ........ eee 742,981 411,774 1,435,331 870,231 | mych satisfaction, while no one at present has accepted the i
N&?&%"&gﬁggg’k"‘ ........ 415325 334166 1,080,679 872,776 | Position of Ambassador at Constantinople, which will soon be -+ §
Operating expenses ....... 275270 195,261 702,425 563,575 | vacated by Sir Henry Layard. Mr. Goschen and Lord Carling- S
Net earnings............ . 140,055 138,905 378,254 309,201 ford have both declined it. The public were in hopes that
P%msylvanit} (alllines east °§ E%S{%‘égg%g;%g o AOEETS 7 BE. 6 Lord Dufferin would have succeeded Earl Lytton in India ; but
Gporating expenses .11 111,766,938 1,615,845 5,196,585 4,504,791 | his valuable services are required at St. Petersburg, which is a. t
Net earnings. ............ 1511248 987,223 4,109,728 3,179,740 p?st of very g‘reat 1m.porta,nce. Wl.th these matters settlefl, .a,nd :
Philadelphia & Erie— with the election excitement and disturbance at an end, it is to ;
Gross earnings. ......... ... 327,678 212,775 797,357 662,523 ' i enjoy the confidence of"
Operating expenses.... ... 187:156 156,059 501,211 437,113 be hoped that the Government will 8o oy . .
the people that trade may develop and prosperity be again
” gf&:‘;iﬁfffg';;}g&{;tﬁ; 140,522 56,716 296,146 225410 | pogtored. Latterly, however, the trade of the country has been
Gross earnings............. 451,560 353,147 1,497,738 1,026,337 | less satisfactory. The rise in prices last autumn was largely |
Operat. and extr'y exp.. . 324,863 216,774 905,979 676,207 | gue to speculative transactions, and the recent falling off in the L
Net earnings...-..... ... 126,697 136,373 591,759 4 350,130 | demand for certain commodities has brought about a consider-
Stéﬁgggzﬁzg mnc’sco"‘ 197,469 95,296  eiiee  eeens able decline in prices, producing much difficulty in some quar-- 3
Operating expenses.... ... 84,664 54,306  ...e.... aoeeeee. ters. In the iron districts it is said that America will not.
Net earnings...... o 112.805 40,990  ........ o require much more iron this year. Some heavy purchases :
8t Paul & Duluth— : on : were made in the autumn, and American buyers wisely took "
852333&??5&;;@;:::: o 39518 307is 138596 72889 | advantage of the low prices then current. Speculators have i
- recently been operating as if the demand would continue, but
Net earning8.....ccc.c... 5,678 7,090 - 20,505 16,835 { . y b P g h 1 1t ali ; ns g
_ April. —Jan. 1 to Apr. 30.— its abatement has brought about the usual result—realizatlons. i
Tomsrute TR0 e, 1% |aad e hesvy dedine fn price :
NEB-eceecncenans 73, N 27,423  .eee--.. . i
Operating exgenses ....... 168,990 91,047 488,480  ...o.... The weather has been very cold during the week, but vege-
Kok ST xs e 61010 4156 338548 .. tation makes progress, and it is not yet reported that the. :
The following fi % Yt 1 hand orchards have sustained any injury. This probably arises out i
¢ following figures al\:eb Al FEOSRALY Comea t}.«(‘) and. | ¢ the fact that very little rain has fallen and that there is no ~
, 188?). mary1879. '—J'ai]églofo "bigé’g;_‘ formation of ice on the buds. The wheat plant looks well; but
Aganta & Clha-r. Air Line— $ : for vegetable crops rain is wanted, as there is still a scarcity of ‘
: : L d ) oie ) . :
Grosseamings............ < 83899 63,979 108,287 120088 yopetable food. Large quantities arrive daily from France,
i i he bulk of the people E
F6h SETTINEE, cvrrerrrnes 20306 26760 e s but not in sufficient abundance to .enable the b‘ o peop. :
Chicago & Alton— to consume them. The consumption of bread is there ore ver.y
8ro§s &amings ............. ggg,%g %(8)7'681 1,021,0g8 651,418 | large, but, owing to abundant supplies of wheat, the price of it 1
PEIAUng OXDOUSES -----es : 1,155 , ‘608,081 ~ 999,902 fu still very moderate, a reduction in the value of flour having- y
Graggtminmﬁi";& ....... 20;,3843 126,£548 4125417 2525056 been made this week. i1
g eamings add— 13493 137,524 815,636 291,185| A firm tone has pervaded the money market’during the week,. :
Operating expenses ....... }12,055 113,945 231,890 235,091 | and the rates of discount have had an upwa.rd tendency. Not ]
Net earnings........ vee.. 41,338 23,579 83,746 56,094 | much accommodation has been procurable under the Bank rate,. i
FTB—S%‘IMM{W but the return of an easier feeling is anticipated in a few days..
Burl. & Mo. River in Nebraska— % $ ' It is evident, nevertheless, that there is a more general employ-- A
3 . . (‘) . . . g
Gross carnings............. 190,430 132698 ... | ment for money, and there is now no expectation of any tnpa |
iy ant relapse. The Bank return shows that the applications for !
Net earnings............. 110,939 70,621 e sme abesonas . . . th k h b upon a i
Denv. South I’ark & Pac.— ' discount accommodation during the week have been up f
gross aarnings ............ . 146,813 19,567 ... ... larger scale, there being an increase of nearly £620,000 in the i
UERRL G SEREERRA: sass , 23,080 8,059  ........  -c----- | gotal of “other securities.” It is probable, however, that this. ]
__ Netearnings............. 95,727 © 11508  .ceemoon o cuesuie is due more to loans on Stock Exchange securities than to an !
' improvement in trade, as business has been declining of late,. X
.
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. : : : : . 1879-80. 1878-9. 1877-8. 1876-7.
while on the Stock Excl.za.nge a la.rg.e speculative movemept has Imiorts of wheat cwt. 40561 846 32,067,522 38,185,126 23,363,301
been in progress. Owing to the increase of firmness in the | Imports of flour..... .76981,775 5,823,573 5,974,766 4,128,965
London market, th: exc}fmn%es_am in onr favo_"ﬂ;l ':ﬁt télelrl‘? i8 | B e, BT 8,277,600 32,220,270 25,701,640 27,918,600
no important fact to refer to in- connection Wi e bullion s

. Total......ccimenn-n 65,621,221 70,111,365 69,861,532 57, 6
market. The money market closes with_a firm tone at the fol- Dedu%%al exports . of = ’ 410,566
‘ wheat and flour..... 990,011 1,272,818 1,353,368 687,171

lowing quotations:

Per cent. | Open-market rates— Per cent.
Bank rat@....cceecceacecen. 3 4 months’ bank bills..... 3 @318
Open-market rates— 6 mounths’ bank bills..... 3142314
0 and 60 days’ bills..... 27%3@3 4 & 6 months’ trade bills. 3 @31

3 months’ bills........... 278 @3 :

The rates of interest allowed by the joint-stock banks and
discount houses for deposits are as under :

Per cent.
JOINt-StOCK DANKS . « e v v eeecneecaeecaeenncenseenanscacncaiosennnnzanns =~ 2
Niscount houses at Call. ... cencemiai it iaaeaceicatcnannnns 2
) Do with 7or 14 days’ notice...ccaaeeeccaeiaaaian... 21

Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of Con-

sols, the average quotation for English wheat, the price of

Middling Upland cotton, and the Bankers’ Clearing-House

return, compared with the three previous years :
1880. 1879. 1878. 1877.

Circulation, including £ 2 . £ £
Bank post bills.... 27,457,523 29,656,031 26,454,326 29,415,035

Public deposits.. .... 6,706.256 6,650,240 7,357,751 6,315,550
Other deposits.... ... 26,715,977 31,417,508 22,011,753 22,480,099
Governm’tsecurities. 15.962,730 14,906,801 16,437.488 15,340,207
Other securities...... 19,442,094 21,805,329 21,204,939 20,482,315

Res’ve of notes & coin 15,998,870 19,332,992 9,660,756 10,926,636
Coin and bullion in

both departments.. 23,146,765 33,695,647 22,827,226 23,00&,621
Proportion of reserve

to liabilities.... .. 47-48 5039 32:57 3756
Bankrate............ 3 p.c. 2 p.ec. 3 p.c. 3 p.c.
Consols.... ... cen... 99 935g 913 94
Eng. wheat, av. price 48s.1d. . 40s.11d. 51s. Sd. 53s.10d.
Mid. Upland cotton .. 61514d 57ad. 873.

Clearing-House ret’n. 90,397,()06 104.752,13(()1(.) 101,396,000 110,461,000

Tenders were received at the Bank of England yesterday for
£1,750,000 Metropolitan Consolidated 3¢ per cent stock.’  The
total applications amounted to £11,100,000. Tenders at £102
9s. 6d. and above will receive in full and those at £102 2s.
about 54 per cent of the amount applied for. _

The silver market has been scantily supplied, and, the Gov-
ernment of India having decided upon reducing the amoant of
the sale of drafts on India, the quotations have had an upward
tendency. Fine bars are now worth 524d. per ounce. The
price of Mexican dollars is also 52%4d. per ounce.

Business on the Stock Exchange has been rather quiet, but
the tone has been good, and prices have in several instances
improved. British railway shares are higher in price, not-
withstanding that trade has for some time past presented a
quiet appearance. The Stock Exchange believe, however, in

~an improvement taking place-in business before long, and in a

prosperous future for British railway property. Consols have
been as high as 99%4d. To-day, being the 1st of May, isa
holiday.

The following are the current rates of discount at the prin-
cipal foreign markets :

Bank Open Bank- Open
- rate. market. rate. market.
T ; Pr. ct. Pr. ct. Pr. ct. Pr. ct.
[ 5727 o [ R — 21 2132211 | Genoa ... ... ..., -4 4
Amsterdam...... 3 2323 Geneva .......... 3Lbo4d
Brussels.......... 3l 3 @314 | Madrid, Cadiz. &
Berlin... .... .... 4 233@25g Barcelona...... 4 4 @5
Hamburg......... 4 214221 | Lisbon & Oporto. 6 526
Frankfort........ 4 2132213 | Copenhagen.... 424l 4 @il
Vienna.... ....... 4 314®@3% | New York........ SLa6le
St. Petersburg ... 6 b Caleutta.... ..... 6 e

The weather, though cold, is bright and dry, and the agricul-
tural prospect is still regarded as satisfactory. Vegetation
makes fair progress, but the late-sown crops and the pastures
appear to require rain. The trade for wheat during the week
has been decidedly quiet, and prices have ruled somewhat in
favor of buyers. Rather considerable supplies of wheat are
coming forward from various quarters. From Chili the ship-
ments in five weeks to this country amounted to 240,000 quar-
ters, and we are also in receipt of liberal supplies from
India and Australia. The new Australian wheats are of remark-
ably fine quality. _ : ‘ :

During the week ended April 24, the sales of home-grown
wheat in the 150 principal markets of England and Wales.

- amounted to. 29,333 quarters, against 53,483 quarters last

year; and it is estimated that in the whole kingdom they -were

117,500 quarters, against 214,000 quarters in 1879. Since
harvest the sales in the 150 principal markets have been
1,054,475. quarters, against 1.858,862 quarters; while in the
whole Kingdom it is computed the{ have been 4,218,000 quar-
ters, against 7,435,500 quarters in the corresponding period of
last season. Without reckoning the supplies furnishedp ex-gran-
ary at the commencement of the season, it is estimated that
the following quantities of wheat and flour have been placed
upon the British markets since harvest:

ged for FRASER -
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Result......... .....64,631,210 68,838,547 68,508,164 56,723,695

Av’ﬁe price of English . .
wheat for the season. 47s.0d. - 40s. 5d. 528. 8d. 49s. 9d.

The following figures show the imports and exports of cereal
produce into and from the United Kingdom since harvest, viz.,
from the first of September to the close of last week, compared
with the corresponding period in the three previous seasons:

IMPORTS.
1879-80. 1878-9. 1877-8. 1876-7.
Wheat......cc..... cwt.40,361,846 32,087,522 38,185.126 25,363,501
Barley ....; ..10,865,633 7,998,056 9,663,900 ,993,992
ats....... . 8,816,008 6,941,148 7,463,600 6,598,473
Peas....... . 1,416,526 1,065,685 1,185,851 847,249
Beans....... .. 1,698,909 §25,774 2,380,314 3,256,591
Indian corn. ....17,082,041 20,875,524 20,900,590 22,012,890
Flour......ceccac.a. ... 6,981,775 5,823,573 5,974,766 4,128,965
EXPORTS.
1879-80. 1878-9. 1877-8. 1876-7.
Wheat............. cwt 878,901 1,178,950 1,307,104 659,043
Barley .. - 20,229 91,406 39,440 41,558
Oats..... 76,337 60,046 41,831 79,712
Peas...... 85.535 - 12,682 16,245 20,376
Beans......coceeeiann.. 31,707 9,971 16,598 23,049
Indian corn............ 575,769 297,509 160,696 349,343
Flour........ bsiss BB 418 111.110 93.868 46,264 28,128

) Englislk Market Reports—Per Cable.

The daily closing quotations in the markets of London and
Liverpool for the past week, as reported by cable, are shown in
the following summary: ' =

London Money and Stock Market.—The bullion in the Bank
of England has increased £110,000 daring the week. '

ﬁat. 11\\%0n. '.ll\}les. ‘I&ed. Tﬁurs. 1&"ri.
ay a ay a a a

. 8.) IO.y 11. 12.y 13.y 14?
Silver, peroz......... d. 5218 521g 5213 52315 52315 52344
Consols for money.... . 99316 99115 99116 99114 9954 99754
Consols for account .... 9951 9914 991y 99 9971 999
U.S.5s0f1881......... 10478 105 105 105 105 105
U.S. 4130t 1891....... 111 1111 1113; 1113 x11031 1103
U.8S.4s of 1907......... 109 1091 109 109 1091 1091,
Erie, common stock..... 405g 39 3731 3712 377 3519
Illinois Central ......... 1062 106 105 1051 10631 105
Pennsylvania........... 55 543 54 ee-. X534 53
Philadelphia& Reading. 2914 2714 26 241y 251g 2234
New York Central...... 130 130 1283 1294 130 can-

Liverpool Cotton Market.—See special report on cotton.
Liverpool Breadstuffs Market.— :

Sat. Mon. Tues. Wed. Thurs. Fri.

' s. d. s d. 8 d. s d. 8 d. s d.

Flour (ex. State)@cent’l.1+ 0 14 0 14 0 14 O 14 0 14 O
Wheat,No.11,wh.1001b.10 1 10 1 10 2 10 2 10 2 10 2
Spring,; No. 12.. 9 8 9 8 9 8 9 8 9 8 9 9
Winter,West.,n. “ 10 4 10 4 10 5 10 5 10 5 10 6
Southern,new.  “ 10 6 10 6 10. 6 10 6 10 6 10 7
Av.Cal. white.. 9 7 9 7 -9 7 9 7 9 7 9 9
Californiaclub. “ 10 t 10 1 10 1 10 1 10.1 -10 3
Corn, mix.,W.old8cent’l 4111 41113 411 4119 411 411
do do mnew. 411 .411 410 411 411 411

Liverpoo! Provisions Market.—

Sat. Mon. Tues Wed. Thurs. Fri

P s. d. s. d.- s s. d. s d. s d

Pork, West. mess..8bbl.65 0 63 0 65 0 65 O 64 0 65 O
Bacon, long clear,ewt..33 6 33 6 31 0 31 O 34 0 34 0
Short clear...... “« 34 6 34 6 356 3 6 35 0 35 0
Beef, pr. mess, @ tierce.72 0 71 0 71 0 71 0 710 71 0
Lard, prime West. ®ewt.37 6 37 3 37 3 37 3 .37 6 37 6
Cheese. Am. choice “ 73 0 72 0 63 0 68 0 68 0 68 0

London - Petroteum Market.—
Sat. Mon. Tues. Wed. Thurs. Fri
d. d. d. d. d.

Pet’leum, ref. 8gal... @ .. .. @ .. 6 e B er e B i ee D ..
Pet’leum,spirits .. @ .. . @ .. .. @ . .. D .. .. D .. .. @D ..

Conercial andIWiscellaneons I ews.

InpoRTS AND EXPORTS FoR THE WEER.—The imports of last
week, compared with those of the preceding week, show
a decrease in dry goods and an increase in general merchandise.
The total imports were $11,872,362, against $11,439,920 the pre-
ceding week and $10;908,842 two weeks previous. The exports
for t%e week ended May 11 amounted to $7,704,922, against
$8,538,857 last week and $8,196,954 the previous week. The
following are the imports at New York for the week ending
(for dry (ics)ods) May 6 and for the week ending (for general

merchandise) May 7: . ,
FOREIGN IMPORTS AT NEW YORK FOR THE WEEK.
1877. 1878. 1879. 1880.
Dry Goods...... $1,252,852 $967,748 $1,039,919 $1,875,502
General mdse... 5,510,745 3,521,347 5,095,309 . 9,996,860
Total week ..... $6,763,597 $6,189,095 $6,135,228 $11,872,362

Prev. reported.. 116,160,263 102,301,236 109,065,208 176,593,946

Total s’ce Jan. 1.$123,223,860 $108,790,331 $115,200,436 $188,466,308
In our report of the dry goods trade will be found the imports

of dry goods for one week later. ‘

“The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the

week ending May 11: :

EXPORTS FROM NEW YORK FOR THE WEEK.
: 77 3 879

1830,

i 1877. 1878. 1879.
For theweek.... $1,031,743 $6,298,686 $5,908,390 $7,704,922

Prev. reported... 92,321,728 120,333,912 109,517,913 122,829,934

Totals’ce Jan. 1. $96,353,476 $126,632,598 $115,426,303 $130,534,856 -

" The following will show the exports of specie from the port
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of New York for the week ending May 8, and also a com-
arison of the total since Jan. 1, 1880, with the corresponding
totals for several previous years: :

ay. .
-y—gtr. Gen. Werder-...... LORAON. cox 2 ene wiues Mex. silv. dols.  $15,614
5—Str. Santo Domingo ...St. Domingo ........ Mex. silv. dols. 917
. Samanf....--..c..--- Mex. silv. dols. 500 |
Cape Haytien....... Mex. silv. dols. 200
Am. gold coin.. 3,000
# - Porto Plata......... Mex. silv. dols. 171
5—Str. C.of Austin....... Nagsall «cuveveen vnne Mex. silv. dols. 11,000
6—Str. Adriatic........... Liverpool........... Mex. gilv. coin. 10,000
6—Str. Bermuda.......... Hamilton.... ....... Eng.g’d (sov'ns) 1,%61
g8—Str. Oder...... c.c...... London .....ceeveeee Mex. silv, dols. 45,500
. Am. silv. bars. 40,000
Total for the week ($123,402 silver and $4,461 gold).......... $127,863
Previously reported ($1,757,021 silv. and $1,559,262 gold). .. 3,316,283

Tot.since Jan. 1, ’80 ($1,880,423 silv. and $1,563,723 gold) .. $3,444,146

Same time in— 4 Same time in— Same time in—
1879..... $7,144,689|1875..... $29,077.442 | 1871...... £30,444,290
1878..... 7,597.563 | 1874..... 16,423,886 |1870..... 10,206,910
1877..... 10,618,065 | 1873..... 19.960,727 I 1869..... 11,962,577
1876..... 20.231.289 | 1872..... 18,095,518 ; 1868..... 29,000,359

The imports of specie at this port for the same periods have
been as follows: . :

May. ;
3—S'r. C, of Merida ...... MexiCO .uee canencane Am. silv. coin.. $895
Am. gold coin.. 3,936
For. gilv. coin.. 44,785
- Gold bars...... 1,200
4—S8tr. Bermuda.......... British West Indies. For. gold cein.. 2,079
4-8tr. Clyde.... ......... U. 8. of Colombia...Am. sily. coin.. 3,417
Am. gold coin.. 2,800
Gold dust...... 1,126
5—Sir. Ailsa...ccc ceeen... West Indies......... Am. silv. coin.. 54,016
For. gold coin.. 1,460
5—Str. Habsburg .... .... Germany........ ... Am. trade dols. 19,446
6—Str. Niagara ...... .... Cuba.... cccvveannnns ‘Am. silv. coin.. 200
6—Str. Claudius .......... Venezueld ...... .... Am, silw. coin.. 3,141
For. gold coin.. 1,415
8—Str. Colon.... ..cun ... U. S. of Colombia...Am. gold coin.. 320
Am. silv. coin.. 280
Total for the week i$126,180 silver and $14,336 gold).... .... $140,516
Previously reported ($1,827,685 silv. and $1,228,798 gold) .. 3,056,483

Tot. since Jan. 1, ’80 ($1,953,865 silv. and $1,243,134 gold) ..$3,196,999

Same time in— Same time in— Same time in—
$3,865,314 ! 1875..... $6,022,045 | 1871..... $3,024,530

1878..... 11,183,340 | 1874..... 1,558,749 | 1870..... 6,916,632
1877..... 6,593,082 1 1873..... 1,720,827 | 1869..... 8,644,621
1876..... 1,589,010 | 1872..... 641,121 | 1868..... 3,064,855

STATEMENT of the Comptroller of the Currency, showing by
States the amount of National Bank circulation issued, and the
amount of Legal Tender notes deposited in the United States
Treasury to retire National Bank circulation, from June 20, 1874,

. to May 1, 1880, and amount remaining on deposit at latter

Digitized {
hitg /i

date.
< Legal-Tender Notes Deposited to

etire National Bank Circula- Leeal T
Additional tion since June 20, 1874. &5-:1? en-
5 Cirmﬁat’n - d% % o s(int]:

TATES AND | issueds’ce ,..|To retire by

TERRITORIES. | June 20, %‘;‘}\?ﬁé’:& Cireulatn|  motal }‘V;ggsgr'g:

1874. Liquidat - g?g?rfe%?)t Deposits. | at date.

. b
ing Banks 1874.

. -$ $ $ $
Maine......... 1,461,180 317,000 600,000 917,000 210,311
N. Hampshire 631,865 72,997 55,800 128,797 25,160
Vermont .....| 1,699,310 174,097 1,069,340 1,243,437 123,453
Massachusetts|20,358.420 234,800| 7,552,300 7,787,100 1,352,468
Rhode Island. 1,717,710 32,350 870,385 902,735 120,952
Connecticut ..| 2,495,360 65,350| 1,911,330, 1,976.680 589,751
New York..... 20,690,505| 2,163,878123,457,231 25,621,109 5,732,732
New Jersey... 1,712,165 241,660| 1,562,280 1,803,940 407,131
Pennsylvania {10,700,590} 1,281,426] 6,631,321 7,912,747 1,478,484
Delaware .. .. 2322750 il i) eeeeeeea] e
Mgn‘yla-nd .. ..] 1,274,810 166,600/ 1,646,380| 1,812,980 40,105
Dlst..Collunbi:l 456.000 422,664 458,060 880,724 65,375
Virg’mi?. ...... ~ 800,500 915,369 907,510| 1,822,879 291,521
West Virginia. 163,810, 731,060 319,185] 1,050,245 155,450
N’rth Carolina{ 1,235,660 128,200 1,012,585 1,140,785 169,219

) ‘8’th Cglrolina. -1, 90,700} .......... 953,380 - 953,380 30,125
Georgia .... -. 470,850 287,725 437,675 725,400 87,960
Florida ....... 45.000] inoeriiid il eeeiiriee] eenaneaes
Alabama..... . 207,000 90,000 139,500 229,500 116,933
MissiSSIPDE .. .| foeeacoiii] cciiiaiii] aeiiiiillo] cesiosles 366
Louisiana .. ..| 1,284,610 650,750| 2,099,250 2,750,000 191,418
Texas .... .... 251,100 10,000 229,340 239,340 305
Arkansas ..... 144,000] .......... 144,000 144,000 1,872
Kentucky..... 3,685,430 629,867| 1,504,933| 2,134,800 420,430
Te_nnessee s 641,370 370,401 533,859 904,260 186,261
Mlgsouri ...... 767,260 998,510| 3,742,390! 4,740,900 818,040

hio .......... 2,749,820| 1,583,754| 3,077,887 4,661,641} 1,056,991
In(_il&gl& ...... 3,238,180| 1,232,097| 6,295,483 7,530,580, 2,287,924
Ill_mQIS ........ 2,541,065| 1,754,93 1[ 6,447,946( 8,202,880 1,008,448
Michigan..... 2.034,910|. 364,500, 2,300,395 2,664,895 558,841
. Wisconsin .. .. 735,530 653,860/ 1,013,439 1,667,299 453,727
OWQ S vnnn- 1,474,900 811,669| 1,554,955| 2,366,624 420,703
Minnesota ....| 1,017,800 420,095| 1,316,445| 1,736,540 258,508
Kansas.....:. 147,600 781,721 190,550 972,271 244,111
Nebraska..... 67,500 45,000 233,080 278,080 49,985
Nevada .......| woeeeeconcl wonizesaas] eiiioea| aecooia.- 2,008
Colorado .... . 482,400 138,083 149,400 287,483 25,847
Utah ......... 134,900 161,191 196,800 357,991 18,612
Montana . ... 84,600 85,300 45,000 130,300 45,208
New Mexico.. 90,000 ..l ceeceneend] e eeeeeeaen.
Washington .. 133,000] ..coecoseen] mmcemsmevs] massemewss] mveseeesee
California ....| 477,000 .oeeioeo?| cocecivon] cmeemeeens] ceeeienans
Dakota.... ... 1 3710000 .ivveeneoi] cosisssses) eod € o] e veanemne
*Legal tenders|  .ooceecean] ceceiinaas] eeeeeeeens 3,8 13,675‘ ..........
Totals......... 88,799,635/18,016,908'80,662,414 t l19,126.740

*Deposited prior to June 20, 1874, and remaining at that date.
tTotal deposits, $102,492,997."

The following table shows the receiﬁts and payments at the

Sub-Treasury in this city, as well as t

for each day of the past week:
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e balances in the same,

) Balances.
Receipts. ‘ Payments. Gold. Currency.
-8 - 8 $
May 8... 736,183 03| 1,298,289 64| 94,233,941 00| 7,399,819 34
«" 10...| 1,178,378 23| 1,887,291 76| 94,129,262 82| 6,315,631 99
56 1l..e 1,171,39’7 23 565,525 09| 94,438,715 52| 7,112,451 43
“ 12...| 1,078,315 18 522,919 39| 94,888,038 79| 7,218,523 93
« 13...1 1,332,791 41{ 2,671,401 17 93,227,287 66| 7,540,665 32
« 14...| 2,047,481 80| 1,362,743 92| 93,926,963 61| 7,525,727 24
Total...... 7,544,946 90| 8,308,170 97|......cooioiiio]ieet caiiaaean..

—Attention is called to the notice of the New York, New Eng-
land & Western Investment Company, inviting subscriptions to
$2,500,000 of the first mortgage bonds of the Kansas City
Burlington & Santa Fe Railroad Company. These bonds are
issued for the purpose of extending the line from Burlington
to Wichita and from Ottawa to Kansas City, and are limited to
$15,000 per mile of completed and equipped road. There is
also a sinking fund provided of 2 per cent of gross earnings
each year, payments from same to commence July 1, 1885. The
terms also provide that no subscription shall become pa, able
until $1,500,000 of the bonds are subscribed for, and a syndicate
formed, with sufficient funds to complete the road at least from
Burlington to Wichita, about 105 mles. This proposed line
rans within about 40 miles of the Atchison Topeka & Santa Fe,
and, being an air-line, is some 50 miles shorter and traverses a
country which the agents inform us is one of the richest grain
and coal regions of Kansas. The circular issued by the agents
embraces several new and valuable features. The proceeds
of the sale of the bonds are to be deposited with the Farmers’
Loan & Trust Company in this city and to be paid out only
upon order of the board of directors, of which the bondholders
are to have a majority until the road is completed to Wichita.

The grice fixed upon for these bonds is 90 and accrued inter-
est, and each suberiber is also to receive an allotment of a por-
tion of the stock of the company. '

—Mr. Lounsberry has introduced a bill in the House of Rep-

resentatives to repeal section 5,176 of the Revised Statutes and

amend section 5,171, so as to read as follows :

Upon the deposit of bonds as described by sections 5,159 and 5,160,
the associations making the same shall be entitled.to receive from
the Comptroller of the Currency circulating notes of different denomi-
nations in blank, registered and couuntersigned as hereafter provided,
equal in amount to 90 per centum of the current market value of the
United States bonds so transferred and delivered. but not exceeding 90
per centum of the bonds at the par value thereof, and at mno time shall
the total amount of such notes issued to any such association exceed the
amount at such time paid in of its capital stock.

—We call attention to the card of Messrs. Lloyd & McKean, in
another column of the CHroNiCLE. The gentlemen composing
this firm are well known in Wall Street, having been with the
house of Fisk & Hatch for upwards of fifteen years. The
buy and sell—on commission—Government, railway and miscel-
laneous securities ; jalso, receive deposits, subject to check, and
allow interest on balances.

— Attention is called to the advertisement of Messrs. Budge &
Goldschmidt, offering the 6 per cent trust certificates due in 1884
of the Louisville & Nashville Railroad Compauny. The total issue
of the securities is only £492,200, and parties desiring to pur-
chase some of these bonds should make early application.

— Attention is called to the advertisement of Mr. Charles H.
Booth, who offers to buy or sell stocks, bonds and scrip of the
Cincinnati Indianapolis St. Louis & Chicago Railroad Company.
Mr. Booth is a gentleman thoroughly reliable and particularly
well posted in these securities.

—Mr. J. C. Chew has removed from No. 29 Broadway to No.
7 Wall Street, where parties wanting Texas and’ other
stocks and bonds will ﬁn(f) him ready to give information as to
all the securities which he makes a specialty of.

— Dividend No. 5—for April—of 25 cents per share, has been
declared by the Deadwood Mining Company, payable at Wells,
Fargo & Co.’s, on the 20th ins'ant. Transfers close on the 15th.

—Dividend No. 17—for the month of April—has been declared
by the Homestake Mining Company, payable at Wells, Fargo &
Co.’s, on the 25th inst. Transfers close on the 20th.

S ——
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15 As a gred paying Investment we offer the

FIRST MORTGAGE BONDS
of the
NEW YORK WOODIAVEN & ROCKAWAY RAILROAD COMPANY
. Interest Seven per cent per Annum,
Payable January 1 and July 1, in New York City.
PRINCIPAL DUE IN 1909.

TOTAL AMOUNT OF ISSUE. - - - - -
Of which amount less than one-half remains unsold.
This road wiil be _completed'by June 1, and will control the entire

railroad travel from New York to Rockaway Beach, where the finest

gea-side resort in the world is then to be opened to the public.
The running time from New York to Rockaway will be but twenty-five
minutes, and the road and its appointments are of the highest character.
We offer these bonds at 106 and accrued interest. -
Investors can obtain full particulars and information at our_ofﬁce.
FISK & HATCH,
NC. 5 NASSAU STREET, NEW
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- The Bankers’ Gazelie.

No national banks organized during the past week.

DIVIDENDS.
* The following dividends have recently been announced

Per When Books Closed.
Cent. | Payable.| (Days inclusive.)

Railroads. )
Northern (N. H.) ... cccvimannnann. $3 June 1 |..ceeeieiicnennnnaan
North Pennsylvania (quar ) ...... 11 | May 25 |May 14 to May 19.

FRIDAY, MAY 14, 18805 P. M.
The Money Market and Financial Sitnation.—There have

been more sellers than buyers at the Stock Exchange this week,
and the usyal result has followed. This is but an old saying of

Name of Company.

" the “ Street,” but it has seldom happened that a large decline

in the stock market has taken place when this stale truism was
more decidedly applicable than in the present instance. It is
unquestionably true that there has been a heavy “ bear” influ-

‘ence exerted on the market at times by some of the leading

speculators, but it is equally true that their sales alone could
not have broken prices to such an important extent, had they
not been joined by a small army of ~outside operators who,

-having carried stocks for some time past, and becoming discour-

aged with the perpetual decline, finally rushed into the market
to throw overboard their stocks at the best prices obtainable.
Another remarkable feature in the present movement has been
the absence of strong support to any class of stocks—the Van-
derbilts, the Gould stocks, the coal stocks, Pacific Mail, the
Southwestern fancies and the former grangers have all of them
declined, and have ncne of them met with such strong and per-
sistent buying as indicated the protection of a powerful com-
bination or of individuals determined to support their prices.
The money market has been reasonably easy throughout the

week, and the range for call loans has been about 3@4 per cent
on Government bond collateral and 4@6 per cent'on stock col-
laterals. Prime commercial paper is a shade easier, and quoted
for choice grades at 5@5}% per cent. ‘

The Bank of England, on Thursday, showed a gain of
£110,000 in specie for the week, and the reserve was 48 per
cent of liabilities, against 4638 per cent last week; the discount
rate remains at 3 per cent. The Bank of France gained 2,731,-
000 francs in specie. -

The, last statement of the New York City Clearing-House

‘banks, issued May 8, showed an increase of $2,790,400 in their

surplas above the legal reserve, the total surplus being $6,067,-
850, against $3,277,450 the previous week.

The tollowing table shows the changes from the previous week
and a comparison with the two preceding years. ‘

"tended to

The range in prices since January 1,(1880, and the amount
of each class of bonds outstanding May 1, 1880, were as fol-
lows : - . -

“Range since Jan. 1, 1880. Amount May 1, 1880.
Lowest. Highest. Registered. | Coupon.
68, 1880....cp.|]102% Jan. 13{10414 Apr. 23| '$13,469,C00| $3,244,000 .
68, 1881....cp.|1041g Jan. 7 10633 May 3} 173,493,550{ 59,900,800 .
58, 1881....cp.|1023 May 5|1041g Apr. 28| 290,379,800| 202,509,500
4198, 1891..¢p.|10638 Jan. 2{10914 Feb. 17| 170,246,800 79,753,200
48,1907....¢p.[103 Jan. 2|10713 Apr. 30| 525,900,250f 213,422,600
6s,curney.reg.|125 Apr. 21|12612 Feb. 17 64,623,512{ ..............

State and Railroad Bonds.—There has been very little
doing in State bonds, as the attention of all parties has been
directed to the stock market. Railroad bonds have also been
dull, except for the speculative issues, such as Erie second con-
sols, Iron Mountain inecomes, Mo. Kansas & Texas, &c., which
have fluctuated in sympathy with the stock market.

The following stocks and bonds were sold at auction :

Bonds. Shares.
$3,000 Brooklyn City & New- 39 Merchants’ Exchange Nat.
town RR. first mortgage 7s, Bank........ .. veeoeaaneas 100
-, due 1890...c.cc0cceconenn 981 | 9 Bank of Bergen County at
$20,000 State of Georgia 7s, Hackensack,N. J.... ..... 751
due1890. ... ccecceinnnnn. 1102 | 40 Mechanics’ Nat’l Bank ....146
$2,000 Kansas & Nebraska 10 Lafayette Fire Insurance..119
RR. first mortgage........ 7214 | 10 Williamsburg City Fire Ins.215
$950 Citizen’s Fire Insur- 10 Irving Fire Ins.... .... . 68Y
ANCE. o evenne ccaccncananannn 7712 | 10 Guardian Fire Ins..... . 67
Shares 100 Manhattan Gaslight 195
40 Broadway Bank........... 250
Railroad and Miscellaneous Stocks.—We report this

week one of the weakest stock markets and one of the strong-
est exhibits of railroad earnings that we have had occasion to

‘publish this year. This gives, in a word, a fair description of

the situation, for while the material influences upon which
stock values are supposed to depend have been decidedly
favorable to firm prices, we have had in fact a decline which in
ordinary times might have produced a panic, and certainly a
good crop of failures. Take Erie, for example, and a glance at
the company’s last monthly report of earnings—that for March—
shows that it is by far the best report they have made since the
reorganization in 1878 ; but Erie common has sold at much the
lowest price made this year, having touched 8333 cn Monday.
With many other stocks the case is similar, and the conclusion
is inevitable either that stocks have been much too high and

are now seeking their proper level or else that the present .

decline is unwarranted, and the lower prices offer a good
opportunity to purchase. So far as_ the direct influences
affecting the market were concerned, the remarks above
as to the finapcial situation give the substance of what
may be said. One of the strongest *“ bear” parties, if not the
principal one, has been the ‘Twenty-third Street gang,” al-
though their steps were followed by other smaller operators
when the market became so heavy as to show its inherent
weakness. To-day there was strong buying towards the close,
which appeared to come, in good part, from parties who in-
hold for the long account, and the highest prices
of the day were generally made in the last hour. “To-day the
option expires for stockholders to attempt to redeem the N. Y.

1880.  |Differ’nces fr'm 1879. 1878. & Oswego Midland road, and the N. Y. Ontario & W estern
Woy 8. . (peevions week, May 10. oy il stock was advancing while other stocks were weak., Mr. Tilden
Loansand dis.[$281,137,700/Inc. $701,400($242,941,600'$232,030,700 | is reported as having great confidence in this enterprise asa
Bpecie ........ 53,391.500(Inc. 3,935,000 18,745,600 27,469,500 | through line with terminal facilities at Weehawken.
reulation .. | 20,572.900 Dec. ~_73,300| 19,688,000{ 20,033,100 | " mta) gales of leading stocks for the week ending Thursday,
Net deposits .| 258,323,000/Inc. 750,800 224,937,200 201,038,0C0 ; .
. Legaltenders.| 17,257,100/Inc. 243,100| 53,576,700 38,612,000 | and the range in prices for the year 1879 and from Jan. 1, 1880,
Logal reserve.| $64,580,750/Inc.$1,437,700( $56,234,300| $50,259,500 | to date, were as follows:
Reserve held.| 70,648,600/ Inc. 4,228,100 72,322,300| 66,081,500 ; s
o . 1 Rangefor
Surplus........ $6,067,850|Ine .$2,790,400| $16,088,000| $15,822,000 Saleq of | Rangssives Jan-, 1680 | Year 1879.
3 = ’
_ United States Bonds,—There has been no special feature Stiwves. | Lowest; Highest. | Low.| High
in the Gm{ernm_ent bpnd max:ket thls.week, except the remark- | canada Southern....| 32,700 | 503% May 14| 7412 Jan. 14! 4514 781
able steadiness in prices, which was in strong contrast with the | Central of N.J.. .... 115,120 | 65% May 14| 9034 Mar. 8 331 897
weakness in railroad and other stocks. At the Treasury pur- | Chicago & Alton.....| 1,085 991z Jan. 21116 = Mar. 29] 73 10004
h W : Chic. Burl. & Quiney 3,733 [120  May 13(152 Jan. 26 1113g/1341s
chase on Wednesday the total offerings amounted to $8,784,500, | Cpic. Mil. & St. P....| 142,480 | 713 May 14| 853 Mar. 27| 343s| 821
and $3,000,000 bonds were accepted. Do do pref. 84,338 58?912 llga-y }(1) 18712 %&ar. %21) 23% 132%
Closi i 8 ities i ie. & Northw...... 1, 712 May 7 ar.’
e r:nnge gix';zgch;fxl ?urlltlelssgcl) London fofr ;;lhree_weeks past and ChDo W iet] 237891 [104 ~ Feb. 10|1301 Mar. 53| 767108
g uary 1, » WOIO 85 10%0Wa: ‘ Chic, Rock Isl. & Pac. 705|149 Jan. 2/194% Apr. 14119 |150%
Col. Chic.& Ind.Cent.| 10,760 91 May 11| 251g Jan. 26| 5 28
Range since Jan. 1, 1880. | Del. & Hudson Cana! 28,190 | 693z May 14| 8633 Mar. 30| 38 8913
Apr.| May| May Del. Lack. & Western| 343,875 | 7414 May 14| 947 Mar. 22| 43 | 94
| = M, | Lowesh Highest. | Hammibal & 8t Jo...| 17,000| 23 May 10 421p Feb. 24| 13% gl
SR e do pref.| 20,2 an. 76 eh. 24| 3
U.8.5s0f 1881.......... 10473|105 105 |x04l2 Apr. 15/1067g Jan. 12 Illixll)o(;s Central.l.,.... 4,520 | 9912 Jan. 2{110 -Mar. 31| 79%4{1003
U.8.48 of 1891........ 11134.111191);1034 1097 Jan. 2|1113t Apr. 10 | [ axe Erie & Western| 10,740 | 2014 May 11| 3833 Mar. 4 *16 281
U.8.48 of 1907.......... 10933/10912/10912(1061 Jan. 2(1097 Feb. 19 Lake Shore . ........- 252:615 981g Jan. 5(1111g Mar. 4! 67 [108
: . uisville & Nashv.. 5,505 | 861gJan. 8|16413 Apr. 2/ 35 891
The closing prices at the New York Board have been as fol- {\ﬁnh;tm ,,,,,,,,,, 8465 | 25% Apr. 1| 571 M‘;,r. 16! 35 | 724
lows : Michigan Central....| 37,578 | 7812 May 11| 95~ Mar. 5. 73%| 98
Missouri Kan. & Tex.| 104,980 | 293 -May 11| 4914 Jan. 27) 53| 35%
Morris & Essex...... 1,588 [1013% Jan. 6{11013 Feb. 28| 7513|1042
Interest| May | May | May | May | May | May | Nashv.Chatt.&St.L.| 18,720 | 662 May 111128 Mar. 5| 3512 83
Periods.| 8. 10. 11. 12. 13. 14. N.Y. Cent.& Hud.Riv| 53,175 (122 May 11137 Mar. 31112 139
. N.Y.Lake E. & West.| 527,150 | 3414 May 11| 4873 Feb. 2| 211g| 49
6s,1880...... .... reg.|3. & J.| 10412{*10433/*104%/*10412/*10435/*104 3% Do do pref.| 11,652 | 56 May 11| 7373 Feb. 2| 37| 788
68,1880........ coup.|J. & J.[*10412|*1043/*10435|*1041a/*10435/10435 | Northern Pacific ....| 18,385 | 20 May 11| 36 Jan. 14t 16 4012
68,1881.......... reg.|J. & J.| 1061210633 *1063s) 1061 *106385*10612 Do pref.| 22,538 | 3912 May 11| 60 Jan. 13|t 4414 65
68,1881........ coup.|J. & J.[*1063 *1063s'*1063|*10612[*1063:|*10612 | Ohio & Mississippi ..| 92,245 | 2412 May 11| 4415 Mar. 6 7% 333
58,1881.......... reg.|Q.-Feb. (*10273 *103 | 10273/*103 {*10273*1027 | Pacific Mail ......... {119,645 | 33  May 11| 62 ~Mar. 8| 10%| 393
58,1881 ........ coup.|Q.-Feb. [*1027/*103 |*1027| 103 [*1027%:/*1027% | Panama ... .... ... 12 {168 Jan. 2{190 Apr. 13{123 (182
4198 1891........ reg. 8.—1\1&1‘. *1077| 108 1v1073(~10734{*107% #1077 | Phila. & Reading....| 73,000 | 43 May.11| 723 Jan. 3i......|- -
419, 1891.... .. coup. Q.-Mar.|*1087 10875*108%/ 109 *10875*109 { St.L.Iron Mt.&South.} 53,775 3914 May 11| 66 Feb. 17| 13_ | 56
48,1907........ .. reg.|Q.~Jan. | 10724} 10714*1071s| 1071} 1071g,*1071g | 8t. L.&San Francisco| 2,720 2514 May 11| 48 Feb. 2| 3lg| 53
48,1907....... P cou;.?.-.]an. *10713| 10718.*1071g*1071*10718,71071g Do pref.| 12,200 | 33 May 11| 6034 Mar. 8; 4ls 603
68, cur’cy, 1895..reg.|J. & J.[“126 |*125 [*125 [*125 (125 [*125 Do 1lstpref.| 2.550| 60 May 11| 831 Mar. 9| 9%/ 7832
6s, cur'cy, 1896..reg.|J. & J.|*126 [*125 [*125 [*125 [*125 [*125 | Union Pacific........ 28,182 | 80 May 11| 9733 Jan. 19| 5712 95
6s, cur'cy, 1897. reg.|J. & J.[*126 125 |4125 [*125 [125 |-125 | Wab.St. L. & Pacific| 64.316 | 28% May 10| 48 Jan. 27).....-|---:--
68, cur’cy, 1898..reg.|J. & J.[*126 |*125 [*125 (*125 |[*125 [*125 Do do pref.| 87,295 | 5631 May 14| 725 Jan. 27|.....-}..-:-"
68, cur'cy, 1899..reg.|J. & J.*126 |<125 [«125 [+125 |125 [*125 | Western Unioa Tel..| 167,850 | 93 May 11/11613 Feb. 24) 88% 116

* This is the price bid ; no sale was made at the Board. )

¥raser.stlouisfed.org/

* Range from Sept. 25. f Range from July 30.
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*Mileage last year was 85 miles, against 147 miles now.

The daily highest and lowest prices have been as follows: ~—Latest earnings reported.— ~Jan. 1 tolatest date.—
Ogd. & L. Ch e ok Mo 1$%88‘/o 1&?7350 $1:13§809 | $1837gi36
) N zd. . Champ.1st w ay 9, J, ,693 88,
. Sy e e PRy M | ke oviedr Gaten By i i
' it e o B0 | 7 7| 78 78 | 7954 80 | 80 81 | 7% 7os | Eennsylvania .. :March. .. 3,278,186 2,603,068 9,306,313 7,634,531
- Al uPacTel.| 415 42y 40 40| 87¢ 89 | 30" 41 {39 4o |8y 39" | PeoriaDec. & Ev.4thwkMar 9,580 ' 4,78%  _.......  c.o.ooo
. - Canada South.| 60~ 61 | 55% 59| 52 b6| 55 bBlgl 52 56| 503¢ 53 | Philadel. & Erie..March 327,678 .212,775 797,357 662,523
: Cont. Of N. J.| Tas{ 7% 60" T3 67 WOK| 6g 70| &7 40k 6538 683 Phila. & Reading.March. ....1,457,322 1,041.142 3,836,720 2,876,222
, Gent. Pactllc..| j5 isig| 15 Tow| 15" 133| 16 163 15% 16| 18 16y | B orts.Gt F.&Con. March..... 17,882 = 9,169  ........  o.-.-.-
Oy aen e 306 L UL T L S g0l ae a0 | Repssclacrapar Marh s 130080 15,005 435,040 280,933
' 0 . I U [ e N P N Lo L] 17 . ... LAG&T.H. .. w a ,0 65 b X &
Chio, & Alton. 1082 108}4{; 108" 108 [106}¢ 108 '|108" " 108 wéﬁ 108%/*107 108 Do (brchs).lSt wk Ma§ 10,660 7951 216,570 1%6 818
: e ALt g 195 ¥ |197 191 [1e0i 121%121 122 [120 - 120 -[120° 120 | St.L.IronMt.&S.1stwkMay 98,900 = 72,325 1,999,938 1 416,858
Chio s | 75 “aosg| 723 7o1| 72 7414|735 7434|123 74%| 7136 3% | 8. L. & San Fran.lstwk May - 38,266 18'923 '805.578 3634
- St Gy 01| 95°° 1007 9914 100" (10038 1011003 101 | 9975100~ | Q¢ Part) & Dbt Marel. . > ' 92 19,9 63,408
| Chic & NOW..| 913 921¢| 873¢ 9134| 8716 8974| 893 9074 8914 91 | 88™ 89 t.Paul & Duluth.March...... 37,896 27,808 109,301 73,886
Do pref.[108” 108" |108ig 10734/ 108i5 107 | 10736 109" 11083 108%|107 = 107 St.P.Minn.& Man.April ...... 333.014 239,991 912,695  ........
' ,%ig.tnf L&p “so 189 1%;212;4 152 132% 1867 18634 18444 1%;/’4; 13:1% 133;% gt.,Ptaul&s.city..lstwkMay 25,021 22,364 437,356 337,810
St L. 0. < o Iay i . 5
‘ Ohio Gt P &M 55 55 | 513 5olg| 40%¢ 50 | 5L 52 | B0y 50| 473 48 = ek ‘g‘:’}}}fgﬁb’“iﬁr‘i‘im{a’ s o W, L sy 91,420
Clev.C: C. & .| 73ls 731g| 69y 721g| 694 70X 2 T3¢ T0  T33| 68  T0 Tol. Peori i "1p kl\rI“ 26, 99 9’870 44(-. 61 3 """"
Qe O x| The 1% T08 11| ot 1v°| loig 11| 103 115g| 10 10y | ThiecOpla & War st Wk Ny 8 Sk 6,001 396,032
Dol & H.Canall 783 70w 74 773¢| 7018 74| i23g 75 | 1016 TL | 694 T2 nion. Pacific....1st wk Apr 393,901 287,775 4,013,898 3,027,077
Dol Lack.&W.| Siie 8354 70'¢ 84%| 76 8L | 7744 7934| By 94| T4 T8 Wab. St. L. & Pac.1st wk May 198,418 124,528 3,614,041 2,556,082
Hai]).gaSt.{o.f. %tI)I}Z g(z)'é %3}1 gggg gg% %g %3;% gg% ¥ gév (2}&' ggl {;isconsin Cent...lst wk Apr 22,044 15,338  ........  ........
ef. p 34| 09 ¢ 3 S i i ¢ - B
D0 oporel 0 10 01 0351 02 B2 |s52® 58 | 51 56kl 52 633 | Wisconsin Valley 4th wkApr = 9,711 4,744 IOE9L 25,957
: ilinois Cent:.. 10316 20334110136 10295 1)811/% 102 133% 10316103 103%¢/*103 1gg%i Exchange.—Foreign exchange has been dull, and it is re-
ake FErie . 2 Dlg| 2 2 23l 5 57| 9318 2337 ¢ } s .
o Ehore 110456 10554 1oni8 155781160° 1023110218 10374 10155 B3l 10155 108 + | ported that a good part of the bills has been made against
houigavéimush lgg 133 1j2 lggfé ’Sgl 1%9‘;; 13};&, 133 1%%,‘ lgg’fé 152;/4 12%% gecurities purchased for export, the-lower prices of stocks here
a Mg}g&cg?',;? gfé T _4_/4, ,;',4. g}“ g% 5/§ 87| 2T 28 havinlgbofferedzz 'gé)od t<lzlha,ncte to buy f{))r fé)l"lels%r;é agcoulr)lt. kOn
‘ o _2dprf. cons gze) ) R tual business to-day the rates were abou or bankers
2 ich. .| 8114 86| 7 8i¢ 8l 80 8174 7 R ac : i
Moitiog Ohto: {135;/2 bt fgyg % hfé fsif 12% 5 {2% 2 | "= %01 gg days’ sterling and 4 883 for demand.. The tone was rather
MERSLCT ST o 0 0L B 05 0 B ) meavy
or.& B . 11105 =" “1%105 1 / o . )
S IlgashéCh:%%{Ii g; 34| . gs{é ggx gE‘«s 35;3 Gga ggv go ;0 (;7 18,,& In domestic exchange the following are rates on New York at
ewCent. 27 4 2 P 5 5 ceee e s i iti & : i i =
- NY.Co & H . . 126% 1975 | 12456 1267122 126|125 578032 aalisiizice | the, undermentioned cities to-day : S;wat;nah buying 3-16, :
) NY.LE.&W.| 3836 40| 84i5 8815 3L¢ 303 3574 37i| 8416 87| 3L 30i¢ selling 5-16 premium ; Charleston-—_buymg 16 premium, se_llmg ;
3 NP0, Brer 26 63 ) 618 gg% gg'}/z 5T . gggg S0l ohs 23 | A premium ; New Orleans commercial par, bank $2 50 premium; f
1 _No%hern Pa(t;. Z;% §(5)1m 32% 3(23 8 gg% %u 2%:,? 33% 25 zg;é, 20§ 22° | Chicago '75@80 premium and Boston 35¢. discount.
0 ref.| 4: Lot 42 3¢ 3: 31 5 2 35 41 5 3 i .
4 811}!02‘3!;8’&‘31-- éé% 18ig) 18 %g% . ‘129% 17 gﬁ %{é %Z% 1% fag| _Quotations for foreign exchange are as follows :
io iss... 3 b ; p h 3 1| 25 27 = s
: ok Miss .| 200 8L 20, 20| 2 L) B05 %3 | v T Bl B MaY 14. Sixty Days. | Demand.
1 Pacific Mail...| 36~ 87i4| 33ig 853| 83~ 841 344 87 | 33lg 37l4| 834 8475 ' -
£ Panama....... % ooen A80 | sree e >*8 | Prime bankers’ sterling bills on London.| 4 851424 8612 | 4 83124 8913
2 Phil. & Read’g| 55  5744| 493{ 513 43 ~ 494 40 4856 45 49| 44 474 | Good bankers’ and prime commerclal...| 485 @1 8512 | 438 @4 8812 ;
A St.I]J)-OA..& J.l-‘IeIf 16 16 e FEEy 12/é s eeee  seee 12 veeo| 1D 15 Good coxnlnerciu’l ______ = _l_ _______________ 4.8_3_3_;__i.8_431 ;L'.S'éié'.i'é..?'b |
St.I.LM. & So.| 473 4914| 4014 4614 3014 4314| 41 dii4| 403§ 4314| 395¢ (514 Documentary commerelal............--- 4 @4 8: @ :
e st;.L.&s.Frag, 3(‘)}é 30% 29?2 20, gsﬁ 237" z'zl;6 3‘3% 30% 3414i 30;é %0%‘ Paris (ITaNes) - cceeeen comecememmamaoaeaens 5211425 193 | 5 18025 167 i
' Do ref.| 4434 45 | 407 44 7| 337~ 83 | 38 42 |40 4434 39l¢ 42 Antwerp (francs)......oooeeeceen oo 5 217%g@5 20 519325 17 ]
. Do 1stprf.| 64tz 61| 64 6434/ 60 60 | 63 65 |64 64 [ 65 65 | SWIss (franes). ... .ocronnnmnerenommnones 5205%25 1933 | 518%a5 171 i
1 St.P.&SiouxC.| 40~ 407 304 401 36 39 | 30 40 87 384 | Amsterdam (guilders) ............ ... 40 @ 40% | 4042 403% ‘
Do pref.| 74w | 73 w3 | 71 72 | ... ... TRY T8 | Tl TR ol N ATRS) o , 5 95 X
d Sutro Tunnel.| 13{ 13| 13%¢ 13| 135 134 1l 1% 13 13 1% ‘]% Hamburg (reichmarks) .................. 94%x@ 95 95382 9'?58
t O Panine.| 83t sai| 82°% snigl 800 83| 83 ° 8ilg| 823 &dig| slg a3 = | Frankfort (veichmarks).................. 942 95 95%2 95% j
3 Wae St IcuD.| 3% a6°| 583 31%| 29 83 |81y 83 | 20 © 83| 29 803 | Bremen (reichmarks). ... .............--- 94%@ 95 95%@ 955 ~
a WeDto - p'fef' 1‘33% 85% 33’,/; 183% gg% 13?% 33? lggx 85;/ g?x 5634 133% Berlin (reichmarks) ... ~........ -...-.. ~ 9132 95 953%@ 95%
l, st. Un.T'el.(103'§ 105 7 % b 4 101y 93%4 34 : : : : : o
e * These are the prices bid and asked; no sale was made at the Board. SovTelxl'gi fgglOW1ng$irg *qu,(giitg%-ns ]gilg\;.(g}.q‘éo;uyiagsg ll._‘} %%l:gs@ par
t ‘The latest railroad earnings and the totals from Jan. 1 to | Napoleons. D384 @ 8 87 | Five franes...... — 92 @ — 95 :
e latest dates are given below. . The statement includes the gross | X X Reichmarks. 4 74 @ 4 '£7)§ 1‘%‘“0‘“} OOLEE S = 58’,} > — gg
. earnings of all railroads from which réturns can be obtained. g“jl;‘,‘,}‘};’gg,-,ig,g,;,glg 20 2,290 | Easih silver.... & 78 - 485
3 The columns under the heading “Jan. 1 to latest date” furnish M Doubloons..15 55 @15 65 | Prua. silv. thalers. — 68 @ — 70
\/ the gross earnings from Jan. 1 to, and including, the period | Finesilverbars .. 1 144@ 1 143 | Trade dollars. .... — 99142 — 991g i
, mentioned in the second column. f‘)ii:fego&lc‘_ll},’%‘& vy ggg4%14 B}Sm New silver dollars —99% @ par. N
= . —Latest earnings reported.—— ~Jan. 1 to latest date.—~ STATEMENT of the Comptréller of the Currency on May 1 1
3 Week orMo. 1880. 1879. 1880. ° 1879. i h ts of National Bank not d of Legal '
o Ala.Gt. Southern. April ...... $15.314 $33.464 $199.801 133,651 | 1880, showing the amounts of Jationa’ DanL Ao es and of Lega
: ﬁ{"ﬁ"%’& 2%8(]1«‘ "ﬁ?rc?{;i"' %%5'038 lg%,égg. 2 321,426 254,685 | Tender notes outstandln% at the dates of thedpalssage of the
. ch.Top. &S.Fe.4th wk Apr ,50 33,389 2,277,500 1,738,629 ; 1 1, 1
n A Lo e maary” 55,000 65,070 168987 = 1aL.68s | hots of e 187, ;‘{‘;‘ag{tsﬁ‘;hdﬁf O 20 oy 3y 16
n AtlL &Gt.West....March..... 438'841 341,824 1,212,327 935,182 | together wi 8 QIIORLS.- g ’ ;
, Atl. Miss. & Ohio.March..... 175,420 132,802 494,244 364,147 | Increase or decrease: I
4 Bur.C.Rap.& No..1st wkMay 31,350 21,292 710,814 447,987 National Bank Notes— ; 3
Burl.& Mo.R.in N.3d wk Apr. 49,123 40,861 659,521 518,254 | Amount outstanding June 20,1874 .. ceiiaeiaiiiiiieeana $3‘_§9,894,1§2 B:
. Cairo & St. Louis.April ...... 31,625 19,372 109,828 73.549 | Amount outstanding January 14, 1875. .c..ccoeuenrnnernne- 351,861,450
| Canada Southern.March..... 409,189 226,378 1,003,702 611,483 | Amount outstanding Ma 31,1878 cce i cceieeiacaicaiaan 322,555,965
% Carolina Central.March..... 47,242 45,987 140,138 129,278 | Amount outstanding at date® .........ceecooioneiineneeoos 343,579,300
Central Pacific...April ...... 1,374,000 1,406,600 5,018,539 4,832,729 | Increase durin thelast month . ... o.oiiimmmimicanan- . _ 620,343
- Ches. & Ohio..... April ..._.. 221,409 162,611 845,187 485.527 | Increase since May 1, 1870...ccimenaancn covnnnnnnn- e s 15,900,390 4
.‘ Chica,%o & Alton .1stwkMay 128,013 83,707 2,312,880 1,397,889 TLegal Tender Noles— : i
. Chic. Burl. & Q...Febraary .1,180,853 - 982,377 2,381,091 2,087,475 | Amount outstanding June 20, 1874 . ... ..ccoooeiaceneanns $282,000,000 3
- Chic.Cl.Dub.& M_4thwk Apr 16,833 8,175 201,225 151,349 | Amount outstanding January 14, 1875. coacsiasnonomosnioss 382,000,000 3
h Chiec. & East. I11..1stwkMay 29,480 16,382 357,178 272,926 | Amount retired unffer act of Jan. 14, 1875, to May 31,78 35,318,984 R
= Chic. Mil. & St. P.1stwk May 233,000 180,999 3,509,000 2,560,177 | Amount outstanding on and since Mav 31, 1878........... 346,681,016 k.
lg Chic. & Northw..April ...... 1,276,552 1,128.894 4,924,592 4,133,880 | Amount on deposit with the U. 8. Treasurer to redeem : ; i§
8 Chie.St. P. & Min.1st wk May ’ 22:627 ’ 21',837 ’418.584 ’341:603 notes of insolvent and liquidating banks, and banks K R
‘1; &hic.s& ‘Xg(l)(ihgfth W]k Apr gz,ggz ) 1_?,3;(8; 262,234 200,321 retiring ciroulatioaxundet; lilicf ott J uneﬂQlO, 1874 ccavece--e 19,%%@,’5;1)% i
n. Band. ev.March..... 634 ° 47,356  ........ ceeenn.. Increase in deposit during the last month......... ..ccvvee- 9,
;i gin &C Slpgi_ngf( & }sg wlli %{ay égﬁg %%?33 ) %s_slg,%go 197,650 | Increase in degosit gince May 1, 1879.......oooenienernnnns 5,770,501
ev. Col.Cin. & I.1st wk May g 56,10 5 ,007 999,726 | X Girc i 1 luded in the above
¥ gl‘iv&h}[f'g‘&%el'%pmﬁ““ ﬁg’g()% 1:(%%32 %33’,{32 111917 81 égicgg)%tion of national gold banks, not included in V6,
: el. .Can.. Pa.Div..Mar.. 96,54 ,095 9 287, ? ’ ) .
1y Benveg 15)5’ lﬁéoper k@wk May 29,300 ....... il 87 007 Boston BankS-—f—Thekfollov;mg are the totals of the Boston
env.S. ac.April ..., 238939 44,090 716,886 135,955 ri weeks past :
8 Denv.S.P'k& Pac.Avrilt - 238,939 44000 736800  Bioiias | Panks for & SeHles O Mecte. I Tenders. Deposits* Circulation. Ags.Clear.
Dubuque&S.City.4thwk Apr 16,003 15,434 292,396 262,620 1880. 3 $ $ $ 3
ly Eastern.......... March..... 235950 188.243 616,609 504,853 | Feb. 2.. 139,816,800 8,970,300 5,339,300 52,742,200 31,240,200 68,237,794
2 Pl poro fhir Ahwkape aT.e0 addai ooy aosass| L 40 MINOMR (Snol SRR Mt DOmA B
al. Har.& San A.March..... 6,6 5o ol Ty 3'605.¢ ! ’305.
) 32 Y L LT R S “. 4. ‘628, 44881400 8.837,900 53,605,200 31,003,400 47,305,868
s Grana Trunk Wicond My 'S 16181y 11016 94I0LEL 2081700 e %y pbinite Saore dotbant giomild Linlie RSt |
1y Hannibal & St.Jo 1stwk May 40,427 31,217 790,458 682,645 | « 12 100200 5931500 8335700 53,033,800 S1,019:400 63,289,012
4 D e Mareh. Y o37715 212016 820,577 715,007 | * 2.0 140912000 4843100 3010600 SLALIN0 310G 63708013
Tllinois Cen. (Ill.) .April ...... 126550 378,339 1,731,783 1,622.957| = 29.. 140412000 4,030,100 2,987,200 50,373, Ty 0697777
3y Do (Iowa).April 117.920 114,252 '502 150 ’448'907 Aprll 5.. 139,462,200 4,805,100 2,635,400 50,8&2,900 81,145,200 69,827,
g Indos Bra v S wikADE 20714 23878 877,017 336.702| o 13 137238:300 5,331,300 2819200 SLESTH0 31251500 09.005.919
Int. & Gt. North..1stwkMay 22,458 15,332 542,136 527,296 | « %g.'.' }3336%400 B738.500 205,000 53,853,400 31,223,900 62,108,728
Towa Central..... March..... 89,581 54,506 225,500 157,706 | May 3.. 138,815,300 6,870,700 1,983,100 . 54,217,800 31,175,200 ,053,381 4
s %.C.%t. I?.&(ézusl’f.gahkapr 26282 18,997 367,245 241.476| * 10.. 149,185,100 6,944,300 17757,500 51,400,100 81,123,100
ans.C.Law.&S80.3d wk Apr. 12,4412 7,070 194,325 113,890 | —(— . ° .
1o K.C. 8t J. & C. B.4thwkMar 45,363 34,832 399.559 379.559 * Other than Government and banks, less Clearing House.checks. .
Little Rk. & Ft. S.April ...... 26,461 19,740 148,747 91,751 Philadelphia Banks.--The totals of the Philadelphia banks ;
: tonir & Yoy Whehs 130400 Sriat 2p(sns 2750000  arean toloms: ‘
WsV.N. &C.MarelD..... y . , 9,968 ; . Deposits. Circulation. Agg.Clear. ;
Maine Central ... March_.... 141.6C0 127,080 368,562 322,792 Doguns Lawial g ey SoEE s 885 :
. Minn. & St. Louis.3d wk Apr. 7,243 7,524 162,989 113,213 972,032 17.213.847 54563582  12.068.233 42,963,541 ‘_,'
Mo. Kan.& Texas.1stwkMay 61,693 45,197 1,460,776 848,281 65610829 17.120118 54672050 12076263 48,033,000
Mobile & Ohio....1st wk May 30,463 27,000 789,903 674,378 ~88.1 119100 Dobo7iss  12,098555 53,151,054 - ]
ig Nashv. Ch.&St.L.February . 191,154 158,034 396,788 315,313 "e3'038  55.122.311 . 12,098, 89.082.846 -
1o N.Y. & Canada ..March..... 65,472 32,180 164,137 85,286 55.307.217 12,085,136 . 53.624.758 =
' , N.Y.Cent. & Hud.April ...... 2,782,324 2,214,626 10,548,003 8,924,134 55941988  12,073.945 42,159,611 £
- N.Y. L. Erie & W.Mareh_...1,644,958 1,356,780 4,193,557 3,711,344 56,258,526 12092147  45.910.929 :
s N.Y.& N. Engl’d.March.... .. 183,845 151,737 497,981 398,625 55830041 13009580 51804715 :
_ North Wisconsin.1stwkMay = 1,177 993 64,452 29,262 5575034 12118893  49.551.189 4
Northern Central.March.. ... . 415,325 334,166 1,080,679 - 872,776 | . 119'--' 56.500.931 12,123,600 50.174,088 A
Northern Pacific .April ...... 183,227 115,658 441,062 306,303 | « 9600070100 60594048 14:658.322 55988818 12.138.438 50,173,387 ;
: ) Y 8.ein BeB15412 15627222 58818122 12,124,531  47.700.454 4
“* 10,. . 88870718 16:210,832 5684, 12,116, 854, 4
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New York City Banks.—The following statement shows
the condition of the Associated B
week ending at the commencemen

anks of New York City for the
t of business on May 8, 1880:

BOSTON, PHILADELPHIA, Etc.—Continued.

1 BECURITIES.

Average amount of
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i Meitzropolitan ais

p Nassau
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‘8t. Nicholas
; 3 Oriental

4 Mari

i Imp
g Park

{
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3] 4 New York....
Manhattan C
Merchants.
Mechanics’
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REfd,

gesszas

Trad
Fulton

Chemical
Merch’nts’ Exch.
Gallatin Nation’l
-Butchers’&Drov.
Mechanics’ & Tr.
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Leather Man’f
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[
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ot

810,600

Rutland, preferred...o.....

1160 | Vermont & Massachusetts. .
537,000 Worcester & Nashua.........|..

..... PHILADELPHIA.
799,500 | STATE AND CITY BONDS.
----- Penna. ge. g'd,int.,reg.orcp.|.
do 58, COr.,T€E -..2 seecei.
054200 | do 58, reg., 158 -1852. ...
09,200 do 58, nEW, reg.,1892-1902
59,700 do 68,10-15, Teg., 1s7i-'82.
80.000 | do 6s,15-25, reg., 1882-"92.
: do 6s,In.Plane, reg.,1879|....
4,300 | ppiludelphis,58 Teg. - eceesse] ..
-300 do 6s,0ld, Teg....- .
630.000 do 68,n.,Tg., rior t0’9
do 6s,n.,rg.,1895& over
do 4s,var1€uss...é‘.).db...
T Allegheny County o8,
79,400 Allegglengv fuyo'{lsﬁ rigl'.";" e
- -+ | Pittshurg 48,C ., 1913..... vee
1,122,600 58, reg. & c¢p.,1913.|....
182,000 -

4,600 RAILROAD STOCKE.} -
67,600 | Camden & AtlantiC........... :
180,060 do do pref......]....
) AWIBBA. coos soseisrenossncns|ones
1003700 | CBY4n P pret iuiit o e !
529,800 | do new pref......sece.
00 | pelaware & Bound Brook....
...... East Penns 1vanif8.ceececaciad| o

224100 | Elmaira &- {lhamsport....... satan
do do pref..{....
1,489,000 | Har. P. Mt. Joy & Lancaster.|....
45 Huntingdon & Broad Top...|...
g : OV o do pref.|.
518 Lehigh ValleY...coeeeaes ooeen
796.200 umge schuylkill.eee ceenees.
268.490 | Yuinehill ..o ceceseceninene oo
224,000 | Nesquehioning Valley. .......
180,000 | NorristowD.... ...
...... North Pennsylvania .. ......
244,830 | Pennsylvania....ococececceses
...... Philadelphia & Erie.... .....

Legal
Specte. Tenders.
$ 3
,448,000] 635,000
.898S,400 90.
30c¢| 235,10
000 749,500
29,500 164,300
1,114.800{ 371,700
.000 85.000
2,876,600 124,000
52 78,500
2:3.900f 109.800
3,144,000 378,800
587,200 196.800
600,500 119,500
801,600 57,700
X 173,000
24,400 213,100
597,200 232,900
3,600| 138,100
699,000 83,700
2.574.000| = 630.000
2.909,400| 1,151,730
i 222,700
29,400] 174,900
1,700]" 157,700
595,300 175,000
687,800 168,
94,300
111,000 147,000
02.800] 548,800
404.400 258,600
2.422.000| 694.000
184,600 260,600
181.500| 110,800
411.600 82,000
495.300 66,200
700{  210.000
146,000 58,
SO0 205.900
800 260,400
551.000 172.000
4.484,400 704.600
2.374.800| 1,308,000
169,500 31,5
200 94.100
149.700 67,6
2.957,400| 1,132,70C
1,044,0600| ©684.000
.000] 406,000
659,300 417.100
800 420,900
0,100 819,300
1:6,200{ 103.800
27.000| 203,000
81,200 347,600
253.60¢| 101,500
583.400| 174,100
287,700 45,600
53.391,500|17,257,100

1)
“"
.

3
“
"

Loans and discounts.....I
) 11=1¢] - P I

Legal .

The following are the totals for a series of weeks past:

1879, Specie. L. Tenders. Depé)sits. Circuléxtion.
Sept. 27

E § Oct. 4
;* "

qu.'

Dec.

1880.
Jan.

NOTE.—W

The deviations from returns of previous week are as follows :

Net deposits....... eteldiena Inc. §5,750,800
Circulation D

220,983,000
231,920,700

500 232,780,500

232,805,300
231.668.000
234,412,000

00 231,927,700

239,201,200
250,297,300

7,193,500
247,030,100
247,559,200
246,118,600
242,062,200

242,087,100
246,995,600
253,731,
©57,483.700
259,675,900
264,404,200
267,128,100
71,601,000
271,012,800
271,483,400

ith December 27 the Grocers’ Bank disappeared from the list.

779,955,847
846,848

666,418,518
586,014,073

604,197,943

720,978,130
Ro5.314.114
S O aE do new7s 1900
725,419,855 | Gopnecting 68, 1900-1904 ...
805,014,025 | Cpartters Val., lste m. 73,(‘).,190'.
~ Delaware mort., 68, varioue..
éﬁ‘“l‘&)* Del. & Bound Br.,’lst. 78, 1905

453,967 | Fagt Penn. 18t moOrt. 78, 88 .. |....
ElL& ‘g'msporg, 1st m., (8, ’50.

JDerP.ees -ons

819,817.403 | garrico 8, DETD. -« 50

’ arrisburg 1st mort. 6s,’83...0....
720947816 | GG BT, 1st m. T8, gald, 9.
P do ist m. 8 . gt
760.386,56¢ 40 2d m. s, gold, '95.
<o 2d m.f '.ccripg.,ig
do 3d m. cons. s, '95%.

827,801,840

771,019,670
810,774,898

697,435,051

CANAL STOCKS.

Amz.sglear. Chesapeake & Delaware.....

Delaware Division. . ......

591,859,560 h Navigation....eeeee.
747,278,535 %fohrlgs.f.....g.................
741,448,440 do pref.....cceeeceieeo
gggggg,zgg Penns 'ﬁ?‘ﬁ“"x"'ii"ﬁ"" .
27,7 kill Navigation.... ..
S65a02.557 | SOPUT LG T et
772,150,134 | Sugqueh8nna .cueaeeeves oo |

o
stl& ey £U0" heny Val.,7 8,1896. ..
Alleghel¥ Y& s, E. ext., 1910

do 3d m. 68, "37..
Camdexcll &Ambo% 8686%(‘)11;)[),',-'38%
- o 0 . ord
So1as200 do  mort. B, 89, e
'19=" .& Atl. 18t m. 8. g.,1~
743125081 | C% 552 m, car. 78, leta.. |11

772,270,895 | cam. & Burlington Cn.68,'97.].
Catagissalsb,.s, conv.,’s2...{...
o

chat. m., 108, '88

BECURITIES.

R

Ask.

BOSTON.
Atch.d& Tcpeka
0

g do
‘Boston & Maine
3 ©$08lon & Albany 7s..

do 68.. .
Boston & Lowell Ts........

5 )

Boston & Provid

Burl. d& Mo, 1
o

ence 8. ..... 12
and grant 78....|
Nebr.6s Ex......

Conn. & Passumpsic, 7r, 1897

Eastern, Mass., 4x8, Dew. ..

Fltchbéxrg RRB:; 88aisesiiasics
o

Fort Ecott & Gul

Hartford & Erte 8

Kan, City Tog. & W ..770, 180

do
- K. City Lawre!

nce & 0. 43...| 87
Kan. City. 8t. Jo.&C. B. 8. ..
%st'r‘lco's,&fhs' I‘n.’.... |
. Smith, 78,16ti 96lg’
Kew York & New Eng. 18 ...
Ogdenabure & l.ake (*h Qe

Kan. Cir
Little R’

S8RCURITIES.
0ld Colony, T8..cieiececee cuan
(14 Colony,68..0ceeeneee.

Omaha & 5. Western, 88 .... |....
Pueblo & Ark. Valley, 18.....
Rutland 6s,ist mort
Vermont & Canada, new 8s..|..
Vermont & Mass. RR., 68
STOCKS,
Atchison & Topeka
At hi 01 & Nebraska
Boston & Albany. ...... ....
Boston & Lowel!........ % G
Boston & Maine. ............
‘Boston & Providence
;Burlington & Mo.in Neb, ..
;Cheshire preferred
Chie. Clinton Du
Cin. Sandusky & Clev.... .
Concord............ R A o
Connecticut River. .... b
Conn. & Passumpsic....., ..
gas:err. (‘.\Nmss.l)i p
astern (New Hampshire)...! 80
Fitchburg....e...... p Jr— ) I
Fort chm &

o

K. C. Law. & Scu
K. C.St. Jo. & Council + luffs
little Roeck & Fort. Smith -’

11814
10084

b. & Min...l| ..

Guif, prefe

@ |n default. } Per share.

B

\Manchester & Lawrence....
Nashua & Lowell, ccceeasecace
New York & New England...
Northern of New Hampshire
Norwich & Worcester. . .....'[1
Ogdensb. & L. Champlain ...
$ o1d Col do pref..
OlONY .eeooressossacess

495'288 Portland Saco & Portsmouth
561,100 Pallma- Palace Car..... .....|1
y Pueblo & ArKansas......... .

° 78, 3tr.imp.,reg.,’s3-86
o o 3Lr. oy .y 83-80.
8C0.000 | xr_ jersey 68, reg. and coup...
410,000 do exempt, rg. & coup.

45.000 | camden County 68, coap.....
268,30 Camden City 68,C0UPOD .cau. | ..

-900 do 18, reg.& coup.|....
444,800 | 1ye1aware 68, COUPOD..1eseee.
Harrisburg City 68, coupon..j..

. | Pofladelphia & Reading......

572900 | Philadelphia & Trenton......j. ..
' Phila.Wilming. & Baltimore.
Pittsburg 11tusv. & Buff.....

o pref.
st.Paul & Duluth R.R.Com
> do . do pref.
73,300 | gnited N.J. Companies...... 1
West Chester congoi. pref....|-...
West Jersey.c.ue -aeeees B

e do inc.fs, end., '
722,603,359 | pelyidere Dela. 18t r'n.,sa.lwz. -
Ao 2d m. 68.°85..

i \ m Ithacat Athens 18t g d, i8.,50) ..
: QUOTATIONS IN BOSTON. PHILADELPHIA AND OTHER CITIEY. | Junction ist mort. Ge, B3 |
do 2d mott. 68,1900 ...]..
Lehigh Valley, 18t,68, Cp., 1898
do do reg., 1893...
do 21 m. 78, reg., 1910..
do con.m.,68,rg.,1923|!
do do 68,¢p.,19.8
Little Schuylkill, 18t m. 78,’+2
North. Penn. 1st m. 68, €p., 85.
do 2d m. 78,¢Cp., '96.
do gen. m. s, Cp.,1903.|.
do gen.m.7s,reg.,1902
011 Creek 18t m. 78, coup.,’82.
rittsb. Titusv. & B.,78,Cp.,"96
do gcrip..... eer].
Pa.& N.Y.C.& RR.78,1895 ....|....
do 1906 ....
Pennsylv., 18t m., 68, cp., '8V..
. do .gen.m. 68, ¢p.,19:0.
do gen. m. 68, rg.,1910.
do cons.m. 63, rg., 1905.
do cons.m. 68, cp., 1905.
do Navy Yard 6s, rg,’s1|.
Penn.Co0 ,63. T€g.....o v .. |1
Perkiomen 18t m. 6s,coup.,’d:
Phila. & Erie 18t m. 68, cp.,'8's
~ do 2d =m. 7n.c1p.,'88
Phi'a. Newt’n & M. Y., Istm,
Phila. & Read. 18t m. 68, ’43-’44 ..
do do ’48-.4¢
do . 2dm.,T78,Cp,9. ...

S8ECURITIES.

Bid.

do

do 68, 1900

do 68

do :1st m., 8

do 6s,3d 1.,

do
do
do

I do
||Dayton & West. 1
do 1 .11,

do 18t m. 68, 190,

Ind. Cin. & Laf. 1st m. 78....11100
do (I.&C.) 18t m.78,’85%{105
Little Miami 68, ‘33
Cin. Ham. & Dayton stock...| 70
Columbus & Xenia gtock..... 125
Dayton & Michigan stock....
do 8. p.c. st’k,guar|11y
Little Miami stock.....

Lou.ln. do

Jefferson Mad. & Ind

+ andintere:t,

do do
do scrip, 1832.....
. do In. m.78, cp,18%6| 86
do cons.m. 8, ¢p.,1911,,|118
do cons.m. 78, rg.,1911..
do cons.m.6s.g.f.1911. .
c0 gen. m, 6s, 1903
do imp. m. 63 g., 1897.......
do conv. 7s, 1893+ .
do 78, coup.
Phu.&dH.Coal&lron
o

deb. 78, cgl.on e

do mort., 8
Phila. Wilm. & Ba .
Pitts.Cin.&St. L. 78, cou.,150(} . ...

do ,190¢] ...
Shamokin V.& Potts 1901{111
Steubenv. & Ind. 1st, 68, 1884.|101
Stony Creek 18t m. 78 1907....1.++0
Sunb. Haz. & W.,18t m.,58,’23 . |....
Sunbury & Erie 18t m. 78, 97..{.... .
Syra.Gen.& Corn’g,16t,i5,195] ...
Texas & Pac. 1st m ,68,g.,1905]....

do cons. m.,68,

ao inc.&1. gr.,
Union & Titusv. ist m. 8, '9C.| 80
United N. J. cons.m. 68,’94..{...
Warren & F. 18t m. 78, '96.....|101
West Chester cons. 78, "91
West Jersey 68, deb,,cou

do 18t m. 68,
do 18t m. 78,
do cons. 6s, 1909 .
Western Penn. RR. ﬁs,cg.
do és P.B.

o
96.(114

,96.

CANAL BONDS.
Chesap. & Dela, 18t 68, rg
Delaware Division 68, cp.,
Lehigh Naviga.m.,68, T

do mort. RR

do m. conv. g.

do mort. gol

do cons.m.78,rg.,
Morris, boat loan, reg., 1885..
Pennsylvania 68, conr., :910..
\1Schuylk. Nav.1st m.68.rg.,’d97. 101
i do  2d m.6s,reg., 1
do 68, boat&car,rg.,1313}. ..

. do 78, boat&car.rg.,19:% 0
Susquehanna 68, coup.. 19.8.%|....
BALTIMORE.
Maryland 68, defense, J.& J.. {103
o 68, exempt, 1687.....[110

do  6s, 1890, quarterly.. {108

58, quarterly........|190

do - 6s, 1893, M
do 6s,exemp

1 t,'35,M.&8./115
do- 68,1902, J.
do 5¢,19:6,neW... ;
Norfolk water,88...cceceee.ae.
RAILROAD STOCKS.
Balt. & Ohfo......
do istprcd
do 2d pref
do Wash. Branch.1
do Parkersb’g Br..50
Northern Central....... ...50
Western Maryland.....
Central Ohlo,.......
Pittsburg & Connells
RAILROAD BONDS.
2954 [ Balt. & Ohlo 68, 1880, J .&J....| {02
do 6 &0O.-.1108
°85,J &J | 104

Par.
..100

8, 1885,
N. W. Va. 3d m.,guar.,
Pittsb.& Connellgv.i8,’98,J £J|114
Northern Central

‘do 68, gl&,l

Cen. Ohjo 6s, 18t m.,’90,M.

W. Md. 68,18t m.bﬁr. '90,J.&J. |1
il &

Joeod118
99

do 2d m.,guar.,J.&
do 2d m.,pref
do 2d m..gr.by W.Co.J&J|108

g D
& A ...[107
M.&N .......l 71
do 8s,8d,J. & J
Union RR. i8t, guar.,
do Can.on endorsed. (108

" CINCINNATI.

Mar. & Cin. 78, 92, F.
do 2

J.& J.:[108

damilton Co., O., .

ao 78,110 5 yra..T|]

{ do 7 & 1308, long.1

Cin.& Cov. Bridge st’k, pref.|139

Cin.Ham. & D.coa#

do 72,1905 ¥

il. = _do #¥dm. 6,87t
{{Cin. Ham. & Ind., 78, guar.

Cin. &a Indlana213

o
i{Colum. & Xenia, 18t m. 78
Dayton & Mich. 18t m. i8,
do 2d m. 78,’84.%|108
3d m. 78, ’881 102
stm., '8l...4| |
t

-1
ToRiing®
kot

814

do water 68,’87 to '89.1

do water stock 6s,'97.1
do wharf 68 . 1]i
do gpec’l tax 6s of
Louisville Water 68, Co. 1907 ¢
Jeff. M.&l.1stm. (1&M)
do 20 M., T8 ... seee

do 18t m., 78,1
Louisv.C.& Lex. 18t m.
Louis.& Fr'k.,Louisv.1n,68,"8! |....
Louisv. & Natshville— "
Leb. Br. 68, 86..c0.p.00000..F(109
18t m. Leb. Br. Ex.73,"80-35.
68, '93...11105
K. iw;s

s,'811 ! }00

srest 1)
78,97+ |115

Phil. & Read. deben., ¢p.,’98"|....
cps. ok. &

eb.78,92]....

1905| 63
915

113

106

gﬁ 80
84/106
rg .'9:{110

).

191!

903 9

do

Baltimore 68, 1584, quart.. ... 10644
do 68,886, J. ...|109
do 6s, 1890, quarterly...|114
do 68, park, 1590, Q.—M. L3

ve .00.00] 40
ville..50| 6Y

85, s &J|107
1900, A.&0.{109
,J.&J.

&S.

107

04

110 v
63,19 5 +|7031¢ 104

110

103

vt{10288) .0

eeess (121
LOUISVILLE, -
Louisville 78....cec000 +1108
do 68,’82to’ +]104%
do 68,’97t0 "98.. 11043

1105
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. Q}JOTATIONS OF STOCKS AND BONDS IN NEW YORK.:
U. 8. Bonds.and activé Railroad Stocks are quoted on a previous page. Prices represent the per cent valwe, whatever the par may be.

I - -

STATE BONDS.
SECURITIES: Bid._ Ask: SECURITIES. _I_x_i_q; fxsk. _ SECURITIES. | Bid. |Ask. SECURITIES. Bid. |Ask.

Alabama—Cla.ss A2t05...] 57 ...~ ||Louisiana—7s, consolidated| 46%| 47l New York—6s, 120 | ... -
Giags A, 205, small...oa| eoeel oo 78, BMAIL. s svnssrsesssnosass 44 7% | Nortn Carongaffgéf&%”.?l&j ]22356 80 s%‘;u,l\gg‘i‘igf %3, 1869.)

C1088 By B5B..seoereersrnnenes o)l |Michigan—6s, 1883 ... 103 63, 01d, A& O...osrnnrenese 281! 30 Non-fundable.s... ««§°
Class C, 2805 oo .use veees T8, 1800, Ly vaee e 113 No. Car. RR., J. & J....oe Tennessee—os, old. ...

Arkansas—os, funded ... .. -++) || Missouri—6s, due 1852 or 83| _ ..o} --o do A.&%0 LoodlT 68, new -
Ao L. Rock & Ft.ScOttiss.| ...of - 68, Que 1888 «..uvrreerenens 10754] ....! 40 coup.om, 3. 83| 90 | i 88, TIOW BOTA@Banenait sssstes
s, Mem% L. Rock RR.| .ee.| --- || 88, due 1887 v veveaccsnnsnnes 108" | ...} do coup, off, A.&0.| 90 o | 17 el s T
L. RP,B. & N.O. RR.| ..ol oo 68 Aue 1888 ... .. cireeenes 1003| ...'|| Fundingact, Lo A& 0 90 | il gsr new, 1866... 11
78, Miss. O. & R. R. RR...| ....f +---|| 68,due 1889 or 90 ......... 110% do 1868. 10 |11 e D O ABBT.anrores writ
s, Arkansas Cenural RR.{ <. | ---¢ ‘Asylum or Univ., due *92.| 108 | Newbonds,J. & & 17| 1814| 8 COnSol, DORAS «seswasees

Connecticut—b88....cocoveeees 1 ool Funding, 1894-95 ... se 111 do AK0 17he 18},;5 B o2 nturad co.ﬁi)'o'r'x"“

vy = yigesmsene) IRETLE hots el & St.Jo., 1886.. 1063 ...|| Chatham RR..... . | % UL es, consol., 2d series
By MW, .ves sune roiseseess do do 1887..| 108%s| ....|| Special tax,class l........ 3igl . e T 4
75, @DAOTSEd. ov: woeemeneef tenel oo New York—8s, gold, reg.,’87| 107 | ... do class 2..... .- il ....||D.of Golumbia—3-65s, 1024.] 943 948
78 QOIA . evweeee conzaszaees ULl es, gold, coup., 1887 .« csons 107 do class 3........ 3L . L\l Small - ‘

[Hinois—68,coupon, 1879...f  «oef -eee 6s, loan, 1883...... i eaaans 107 | ....||Ohio—Bs, 1881 1085 Nl Registered..... ... ol odig]
War loan....... e ot EROOR | IR T ) 116 | .11|| 6s, 1886 o | Funding s, 1690 ..........| 104 10434

Kentucky—68.......c.ocece-e vaenl), s »N ew York—6s, loan, 1802 .} 117 ....JJRhode Island—6s.coun.’93-9 : 5 8 do registered . 104 1104

RAILROAD AND MISCELLANEOUS STOCKS AND BONDS.
) : " ){Chic. M.&St.P.—Continued. 1 N da C — i y
Railroad Stocks. ist 5s. LaC. & Dav., 1919.| 88 | ... Ohio &d}(ﬁ%g.ti%or}ssgl?:: ok 115 1?3%! gf %"1“1»11) ‘ffs&i};s,: ;‘;%;fl?r(;:' 23% 5739{,
(Actroe previously quoted.) 1st So. Minn. div. 6s, 1910.] 99%8] _..- Consolidated......coeeeeees s114 | ....| 2d int., 6s ‘accum’lative..| 68le) 69 '

%lb%ny ggus ufgaﬂna‘.‘é.f. 104 CI:'SL %'LHR%D" s, 1;)1%&. i 11014!| 2d consolidated............ ....|110 ., B8, s Yo
oston .Y.A . .| §42 ic. & Northw.—Sink. . veee|l 1stm., i iv....| £7 |

Burl. Cedar Rapids &'130 ..| "60 | 66 Int. bonds......... ceeeennse| 104 ] ... ohio lélen%grllgtg?n%{%g‘{%)%. tég 88% Miscellaneous List.

Cedar Falls & Minnesota... e Consol: bonds....ceeeeeeees 121 122 Peoria Dec. & E'ville, 1st 68} S.-.- 96 | ) ;

Chicago & &lstbo‘;xr.gpr%fdf- ol 130 124 Extension bonds. ... 105 (110 || Pacific Rallroads— ' l (Brokers' Quotations.)
ev. ittsl X 016111138 St TNOTLEALZE «ovvoens srenes entral Pacific—G 411234t

])ubuc}ue & Sioux C%ty.. . % }2 Coupon gold bonds........ v (L 18 Sar{ }1 oaggxifrixc Bruelghb.(?.s. 104% 16?1‘/4? RAILROADS.

Frankfort & Kokomo.. . Registered gold bonds. ... 3117 ... Cal. & Oregon, 1st....... 10434106 | Atch.&P.P’k—8s,gld, ex Cp. 100 1105

Harlem. ... s sazsrsee 1186""|| Sinking fund...........q..- Sl )| State Aid bonds......... .108%| ....||Bost. & N. Y. Air-L—1st m. 108 ) ..o

ind Bloom. & Western gi "l 31 Lowa Midland, 1st m., 8s..}. - 121 Land grant bonds...... 304 *| ["7'}iCent. Iowa.—l1st m., NEW.... 93 | 08

Intern’l & Gt. Northern o0 0 Galena & Chicago, exten. 104 ainsnie Western Pacific bonds..| ....i110%: D | B L RLLERL LR 50 | 60

Keokuk & Des Moines... .. 59 Peninsula, 1st m.,conv... 110 | ....|| South.Pac.of Cal.—1st m.| $9636) ... STOCK .o vvnovnnaseseerereers: 22 | 30

do do pref.| ... Chic. & Mil, 18t........0n 114 | ...[t Union Pacifie—1st mort..| 1123 11274 (Chic.& Can, So.—ist m.g.7s| 60 | 63

Long Island.......... ceeesses oot o)l Winona & St. P.. 1st m. ..|$108}2{1093¢ Land grants, T8......eee 210|111 |{Chic. & E. lll.—S.F.c’y.fBﬁ 97 1101

Tonfev, N. Alb. & Chicago..| ....| ...- do s 1110 | ....|| Sinkingfund............ 1158g| - ....|| Jncome bonds. .. --o oo 80

Metropolitan Elevated..... g5is| 93i4]|C. C. C. & Ind’s—1st, 7s, 8. £ 117y .. . Registered, 88 ........... 113%| 1:jlonic. St.P.& M'polis—1st. 6s 105 1107

N.Y. Blevated.....cooeeeeae 118" {115 Consol.mongafe .......... % 1iagll Collateral Trust, 6s......| 109)| ... Landgrant Income, 6s....| 101|103

N, Y. New Haven & Hartf.| 151 1163 C . SPI g N. 0.~ Men.lien7s|,  seee| -+ || Kansas Pac.— Chic.& Southwest.—7s, guar| 103} ...

N, Y. Ontario & West.,pref.] ...} ... 18t GOTL. TS saseessnnrssessss 2108 ....l| 1stm., 6s, 93, with cp.ctfs 117 | ....||Cin. Lafayette & Ch.—1stm{ 99 | ....

Peoria Decatur & Evansv..i §21 | ... ooyt ook & West.—2d m..| 1026} ....|| 1st m.0s. 986, do 119 | ::2:||Cin.& Spr.—1st, C.C.C.&L.7s 07 | ....

Pitts. Ft. W. & Chic., guar. 113 (119 78, convertible..........oee] orgs djar Den. Div. 6s ass. cp.ctf.. 10331194 1st m.,g’d L. 8. &M.S.,7s. .o 1204

do do spec’l.| 114 | ....|| Mortgsge7s 1907. . 1311736118 do 1st consol. 68| _..--| 92 Denver Pac.—1st.78,1d. gr.g| 9 |00

Rensselaer & Saratoga ... il G glr. iLgh. & N. Y., 1st, 78 78118%|| Pacific RR. of Mo.—ist m.| 107 | .... Erie & Pittsburg—1st m.,7s| 100 103

Rome Watertown & ogd...| ....| ... orris & Essex, st m..... 27 sooie 2d MOTtgage. cooee oot ) 109 :ll Con.mortgage, T8evueees. | 104 1108

St. Paul & Duluth ........c do 24 mort...| 118%{ .... TOCOMe. T8.nne vurerneenne|  oor] oo 78, equipment....... ceo..- 95

do do pref.| ...l ... do bonds, 1000{,_ ++| - 18t m., Carondelet Br...| ,eaee| oae Evansy. & Crawfordsy. =7s.| 103 | ;oev

Stonington. ... +- .. Srsssswe o Wi e L do construct’n{$100 | ....|| St.L.& S.F.,2d 6s.0lass A.| $88 | 90 Flint & Pere M.—8s, l'd gr't| 1 110

Terre Haute & Indianapolis}  ....| ... do msof 1871.0 112 | .... a0 '"38g, class C.| ¥68 | 70 1} Consolidated 8s........ el WIS

Texas & Pacific ........o...e §30 ! ... do  1stcon.,g’d..| 1093110 do 3 8s class B.| 68 | 7! SLOCK ..cvvaesneergneroey ..} 15 |20

Toledo Peoria & Warsaw..l ....; .... Del.& Hud.Canal— do 1st6s.Peirce,C&O| _ «:-| ==+ Galv. Hous.& H.—78, gld, 71} .ol 92,

United N.J. RR. & Canal ..8130" | ... 18t MOTtEAZE, 'S4, currenens 106 {107s|| South Pac. cf Mo.—1st m.| 101 | «... Grnd R.&Ind.—1st,78.1.g.gu| 1085¢ 11035

Miscellaneous St’ks. 1st mortgage, 1891......... 108 |109%s| Texas & Pac.—1st, 6s, 1905.. 100 | ....|| 1st.7s.1d.er. not guar...[ 190 105

“Adoms EXpross 112 {114 do - . extended. $108 .| ....]|” Consol. 6s, 1805......... $....0 95 1st, ex. 1. T8 e & | 95

...... 2 114, do Coup.. 78,'94 108 |l Income and land gr't ol 60 | 60k Hous.& Gt.§.—lst 78,2.1900| © s-e0] .o

%ﬂ%idcasrg . xp}gess.... 541g| 56 do Reg. s, '94. .1 ... llPennsylvania RR—g \Teg. lndinnapolis&St.fJ.-—’- st, 78 80 88"
n ates Express o 20l 15t D9 aiv.,coups,7s,1017) | o.-{118 || Pitts.FL.W.& Chie Lst m.| 18024 ....|/Indianap.& Vinc 71st 7s, gr| 108 (108

Wells, Fargo & Co... ' 105%] .- d Cog ¥s, 1017 .| 112 90 - a . 1st m.| SYAL o0t IKansas & Nebraska— stm.| 70 |78

%&g;mnga&iﬁ. e §55 ...l Albany & Susqu.éh.:lst, m.| % .. 16 d(()) d(()) :2;3 :.ﬁ 118 {120 A MOTt.eeeeervesorsosssans ‘| 80 |85

Bt Water Powper.? 1ose| go odmort..| -+ | ----{| Cleve&Pitts., consol.,s.f.| 11T ... Iﬁong Island—1st mortgage. lgg 110

308t 0 O e Haltimoro. ... go samort g -l cor Cilie.& T gt mort...| 258 | 1o Y.gGreenw. LJIstE | 3§ | g5

Caribou Consol. Mining.....| §24} ....|| Rens.& Saratoga, 1st.coup| #----{180 qQ0.- “2d ccor{l . *"""||N.Y. & Oswego Mid.—Stock| 4 | B

(C"entrall Arians béi*lninz- o §4% ... do 1st. reg.| . oovel.cnes do 1st Tr't Co fanss| 0kl L. Convertible bonds ........ 4 | 5

meint.ra H-J. nd Imp..... .| 35"'|| Denv.& R. Grande—1st,1800 100 {1003 do ao ) Csuppl.| T9% 80i4| |N. J. Midland—1st, 7s. gold.| 94%| 95}

Colxg?axdo gng{g&. Tiow ! §25¢! .. .||Erie—1st mort., extended.. 2120 | do 2d do ass.| _saee| oo QA MNOT . eee s sosasensenns 25 | 27

P 0 Ol .oz ¢ <% |1 ed mortg., ext'n s, 1019, | 1063 ... St.L.Va.&T.H., 1st g.78,97| 113 | ... New Jersey So.—1st,6s. new) 2% | coov
ooliation Coal of Md..| 82 { ....|| 3d mortgage,7s 883 10654{107 d ’2d 78, 1t 96 St. Joseph & Pacific—1stm 5 | 8

(I:)umberlum%u Coal &Iron....| ....| ... || 4th Tortgage, 78, 1880 ....| 102 1103 74 2d gt(‘l%slﬁgg 100 1102°°|] 2d mOTtgARe. ... ..evso-er .. 85 142

Eeadlwood Mining.... ...... Ll Bth mortgage, 78, 1838 ... 111 |1113¢||Phil.& Read.— o St. Jo. & Westernstock..... 15 | 20

Gold ;ics)r M eraph. ... si5°°] Tl Tet ooas. gold 7s, 1920......1, 118%IL19 1} Cons. SOUR, 6s ] ... | (86L& S E—Cons., 18, £ 04 8 {100
0 tock Telegraph....| ... | «---|| Long Dock DONAS «venrnnss s11815|110 || Registered 8s, 19112100 soo| ++°)\St.L.Vandaliak T.H.—1stm 13 |,

Homestake Mining .....-. - s33 | il BOENY&E, 1st m., 1016 118 | .../ Coupon 78, 1011, crrernnen il ol 2d mortgage, guar.e... oo 105 | ..

1aFiata ning.... «eeee il RY L.k w.n.2d,con. 8s| 54| 888 Registered 7s, 1911....0.. 22| iill|/South Side (L. £)-ist mort| 895102

ville Mining........... §174) «ve- do 1st,con., f, Cp.,i8 . Improvem’t, ¢ ‘B 00 : 'South Minn.—1st m., 78, '88 108

Little Pittsburg Mining ...|« §656) ... do 2d.con.,f.cp..0s0s| 183 ol General, cot o 5‘8% el Ll st mortgage, 78 (pink)....| 109

Mari%osah d & Mining Co..| 2 | -.--||Han. & St. J0s.—8s, conv...| 106%(107 g dop" o ool Soer Extension...... - mnooott K- T IO

Mo o cont do Spref.|  2¢| ;i--||Hous.&Tex, C.—lst. m.L78} ;- 107%!| Inc. mort., coup., 78, 1898 -+l - mol. Can. 8.& Det.—1st, 18,8 55|48

rylana Coal.......ceceeees 15 21 ot taort., West. Div., 78..| 10 | «... Deb. MOTt., COup., 68, 1898]  «+«+| === Union & Logansport—is....| 102 108

I%I%ntauk Gas Coal.cu. ...... §10 | ....{| 1st mort., Waco & N., 8. =1 ol Deb. mort., cong" 7 1803]  cacc| gate U. Pac.—South Branch .... 95 1102

Ohtﬁisn's%‘tsvﬂ;gﬁal&lmn' ....| ----ll 2dC., Main ling¢, 8s........ +1074110034||Rome Wat. & Og.—Con 1st.| 96 58

Qutario Bllver YL - 6o. S83ig) | B Waeo &N, B8 iy R T A T Mount'n—istm| gi-\158, Southern Securities.

Pennsylvania Coul....-- -~ 300 (206|111 Cont.—Dub.&Sioux C.ist|, ;1108 20 MOTtEAge.- - mort .| 103, 106” (Brokers' uotations.)

pulioin b ace Car.........| 110 | .|| Dub. & Sioux C.. Oy e1s11034| ....)| Cairo & Fulton, 1st mort.| 1044|106 STATES.

T . il Oodar . & Minn., 1st m..| 10034} .. || Cairo Ark. & T., 1st mort.| 100 1101 N. Carolina.—New 4s........ 2 | B

8 o ref. . .oocoeunns §62 | .....\Ind. BI’'m & W.—1st, pref.7s 113" |1761||St. L. Alton & T. H.—1st m #110 | ....|[So.Carolina—Con. 6s(good)| ©6 | 99
s&\gg‘ﬂflig lmén iiinine §alg) ....| 1st mort., 78, 19000, .ueene- L T4 3 mortgage, pref........ ‘ls100 | ....|| Jmpt. cons ... e 95 |100
ra Coxs. Go Mining| §28%]| ..--|| 2d mort., 1909. ... ..o ozc 60 | .... do Income......) (a-+{ 92 Texas—6s, 1892.. ... . M.& 8.+103 103
Railroad Bonds Ind’s Decatur & Sp’d 1st 78| - 99 Belleville & So. 111, 1st m.| 110 (118 7s, gold, 1892-1910 ..J.& J. +111 (112
Stock Bech Drices Int. & Gt. North. 1st 6s,gld.| 974 g |ist. P.& Sioux C.—1st 8s.1019, _ +c2- 101 s, gold, 1904. ... .. . J.& J.t112 118
zchange Prices. Lake Shore— St P.M. & Manit’a—1st, 7s.| 108% Virginia—New 10-408 89 | 41

B P e Pricb 1010] 107 | o..-|| Mich S, & N. Ind..s. f.. T8 108 |1081] G st Bar 10000 vvenene 2|l Past-due C

Bost. H. & Ex;;g;—lstm ...... 30 | 40| Cleve. & Tol., sink. fund.. e 1% | e Poa & Wi— e Tenness;ég S&ltlg(géfl.[:(-)ns. 10 |20

Bur. Ced.R. North,—1st,58 90ig| 91ig Cleve‘%ci?”ville E"Xs‘ﬁ"“q‘},s' 114 (116 fqltl,rfx?oorrtn ; rec’;{%s,ll)st,E.D T ‘}33 %'Qm'h Caroling CouRolv. 10 | g6
liignn.gist. L.,\}st,?s. guar| ..ol oo Buffalo & Erie, new bds...| 117 ﬁumngtgggﬁ-w. o Dheymens e lr%gna co%‘:lg(()\rlmc?fx{f)iﬁr}:;' .. ég 385

Cen:vr:l loxyﬁf ?sffﬁ,-?s’}si%ég (‘54.. & ﬁ?{l’mo i%ﬁgmne‘ T8 L T 1st pref. inc. for 2d mort. . RAILRO}\DS_ 3...

Chesap.& O.—Pur.m'y fund] 106 Dgt.zmogn &T llsgt’e%l_., 11556 {6~ “}&t)gls'gfl.{ Ii‘nc, for consol...| eeeef coer Ala.&Chat.—Rec'rs ctfs,var 59 |100
S 4, sories B, int. undi 105 | 6334/ Laxe ko . et i odl e b o ('_f'—’79 s00 | 93% ;}tluntic & Gulf—Consol....| 105 108
oo rrancy, int. S arred| 86% 37 A D 'coup il 193 2i il TXY 1.‘{)5 ist S 1091}5 < !Lent. Georgia—Cons. m., 75% 119 112

Chicago & ‘Alton—1st mort.| 120" | ... o cone. Ceg - dst..| . .--122, || IstSt. P div As.ex mat.cp.| 100 g Jpo Charite Col.& & Cons., 8| 105 107
Slilggine'f{fﬁ'(i.....'.:::::::'.: | 168 e gg gggg. gg;p%m 17 HZ‘%; %:d uy»rt;zaﬂe ext.. ex coup| .- 'ilg‘é 9d MOrtgage, 8. ... S“s\t 95 100
SImIng Qo ist 11| oo (109" | Lguisv.o Nash “Conéan. e 3y |HS || Eauipment bondd 18 g1 55 || Tenn & Georkintnn, oa |102
Louiz'a &Mo., Istm- guar#105, | -0 | 20 mort., 78, old . .. .. ™ Jozigl ....|| Gt. western,istm . ex cp| 105 B Tehm. Ve sengrenn) (8310

do. by ma.f000-| 1003 -] Cecilion Branch, 75 ool Figitt0 e rs 0 ox op| 080 1€0” N S smomisctes 1S
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STATE, UiTY AND CORPORATION FINANCES,

THE INVESTORS SUPPLEMEN T
The INVESTORS’ SUPPLEMENT is issued every other month, and
the next number will be published Saturday, June 26.

INDEX SINCE APRIL SUPPLEMENT.

The following is an index to all reports and items heretofore
published in the  Investment Department of the CHRONICLE
since the last issue of the INVESTOR’S SUPPLEMENT ; annual
reports are indexed in black-faced type :

Allegheny Valley.............. 463 | Louisv. N. Albany & Chic.434, 466
ﬁgm%on&TCog. 8{ Statntg Fe 1.:11]‘133, ;13% Louisiana State Bonds......... 493
anta arlotte Air-Line..43 % i
A, Chrent Westori——o.. 40 | BEMIL Y bion Coat G512 480
Atlantic & Pacific. ......-......- 433 | Memphis & Little Rock....... . 466
Augusta & Knoxville .......... 493 | Michigan Central........ ....-. 491
i v Mil. Lake Shore & Western ....464
Baltlm%i'e & POLOMAG «£vzge wex 493 Minneapolis & 8t. Louis........ 432
Boston Hoosac Tunnel & W.... 493 43
Boston Water Power Co.... ... 464 ;Iobilg ‘i‘ Om‘()";i-t .D-bt 466 49:
- - ew Orleans ebt....
Cairo & 8t. Louis.......c....... 464 | NCO, Mobile & ToXaS. -~ ~-rnnr 466
Central IoWa.........ccoeenne-e 433 | New Orleans & Pacific......... 434
Chic. Mil. & 8t. Paul........... 433 | N. Y. Central & Hudson River. 494
Chicago & Northwestern..433, 493 | N v, Lake Erie & Western .... 494
Childhgo & Pacific.......... ... 433 | N. Y. Penn. & Ohio. ... ..e---- 494
Chic. & Western Indiana . ..... 493 | N. Y. Woodhaven & Rockaway 494
Chicago Rock Island & Pac... 465
Chicago St. Louis & N. O.... .. . 465 | Ogdensb. & L. Champlain ..... 494
Chicago & Tomah _____________ 465 Ohlo & MlBSlSSippi ...... pescone 434
Cincinnati. ........ ... ........ 465 | Paducah & Elizabethtown ....432
Cincinnati Hamilton & Dayton 465 Pennsylvania Co..cceceeene---- 431
Cin. Wabash & Michigan ...... 433 | Pennsylvania RR.......... 434, 494
Connecticut Western........... 465 gg(_){.fig Ifeﬁ?tlg 1&% E(\lr_a,nrw.‘.i.3 N igi
Dallas & Wichita. ......... 465, 493 | B 5 AugUSta....nr. 466
Dubuque & Dakota............. 493 . . .

Delaware State Bonds......... 493 | Quicksilver Minin Co......... 466
Denver & Rio Grande..... .... 493 Q;uncy Mussou& & ta?éﬂsc """ igz
ming ] St. Louis Iron Mount. 0.....
zra s & ;“’W"u """" 493 | 5" Louis & San Francisco...... 433
Geor gla s ailroad...... ........ 434 | §avannah & Memphis.......... 167
Geor%m tate Bonds........... 465 | Schuylkill Navigation Co...... 431

rand Rapids & Indiana....... 463 | Selma Rome & Dalton ... 434
Grayville & Mattoon.... ...... 493 | Sioux City & St. Paul...... ...
Great Western of Canada...... 464 | South Carolina RR.....ccu.---.
Gl‘eenWOOd & August& ........ 493 Southern Minnesota.......
Housatonic.......coeee aeaaas ..464 | Sutro funnel .........cccmuene-- 432
Indianap. Delphi & Chie.... .. 434 | Tenn. State RR. Bonds...... «. 467
Kansas City F. 8. & Gult.463, 465 | Toledo Peoria & Warsaw ... .- 434
Kan. City St. Jo. & C. B........ 466 | Township Bonds........ ..-...- 467
Lake Ontario Southern...434, 466 | Vallev, of Ohio........- --..---. 467
Lake Shore & Michigan 80..... 490 | Virginia State Finances......-. 454
Laurens Railroad........ ... ... 434 | Wab. 8t. Louis & Pac..... 434, 494
Local Indebtedness of Ohio.... 466 West Jersey Railroad.......... 431
Louisville & Nashv..........-.. 493 | West Side & Yonkers....-. ... 454

ANNUAL REPORTS.
Grand Trunk of Canada.
(For the half-year ending Dec. 31, 1879.)
. Dec., 1879. Dec., 1878
The gross receipts upon the whole undertaking, £ £

includ. the Buffalo & Champl. lines, have been 978,202 925,585

Less discount on American CUrrenCy......ceeecae  e--es 1,550
. 978,202 924,034
Deduct W01'k1ng7expenses, at rate of 72:87 pér

cent, against 7670 for Dec. half of 1878..... 712,807 708,757
. . 265,395 215,277
Add interest on International Bridge capital .. 11,836 10,099
. 277,231 225,376
Less int. on postal and military bds. not retired ...-.. 626
TLeaving....ccaeeen. T 277,231 224,750

The surplus in 1879 was applicable to the following payments,viz.: £
Interest, &c., paid on lands.............--.- I S 2,992
g British American Land Co. debentures 617
¢ Montreal Seminary debentures...........cceen--- 616
. Teland Pond debentures. ...c.caeeceeecce comemcacccncncnes 2,700
y 6,925
Deduct interest on 10an8, &C..c.eeaveaeecmncanae caneemennnee- - 357
. 6,568
Atlantic & St. Lawrence 1ease. ......cccaveseacasccocacnecanssones 52,540
Lewiston & Auburn Railway rent....ccceeeeeiomeccceiccinaancccce 1,849
Detroit 1ine 18880, . cceueeecacccaeemneeacsanssaens consmnsanmassasese 11,250
Montreal & Champlain bond interest........ccceoeee covencnencees . 8,530
Buffalo & Lake HUION TONb. ccueceeemneecce cnenaneccncecncncanccne 35,000
1st equipment bond interest..........ccceeeorimnacaaeieoenznnen. 12,645
2d equipment bond interest. ..........coeee cenenaanrooeiieiananes 15,000
5 per cent perpetual debenture BLOCK..ccoanissnrsonevaes S men i 69,752
] 213,134
Showing a balance of.......... Gevmen o ST ey S 64,097
277,232

The amount brought forward from the preceding half-year,
£1,642, makes, with the above balance from the past half-year
of £64,097, a total of £65,740, out of which a dividend for the
half-year at the rate of £4 per cent per annum on the first
preference stock has been paid, absorbing £64,300, and leaving
£1,440 to be carried to the .next half-year’s account. On the
13th of August, the Riviere-du-Loup section, comprising 118%
miles, was transferred to the Dominion Government, thus
reducing the length of railway worked by the company from
1,390 to 1,272 miles. An additional length of six miles was
also transferred to the Government, but as the company retain
running powers over if, and the full use of it, that length is
included under the head of “mileage worked by engines,”
though the length of railway maintained during the year is

reduced to 1,266 miles. The Norway branch, 126 miles, was
opened on the 30th December, increasing the mileage worked
by engines of the company to 1,278%.

The charges for maintenance and renewals of road and rolling
stock compare with 1878 as follows: '

Expended on— 1878.

Way, stations and buildings......... .cc...o- £151,975 £171,933
Engines, workshops, &0........ccceevneanne- 64,771 60,749
CALB. .vveiecsanancncesassanssnns sosssmnsaassce 69,657 68,680
DL oot m i AR s R pomine R £286,403 £301,362
Of gross receipts per cent........ ccceocnnene 2928 3261
The charges as above on the permanent way, &ec., were

decreased principally by the reduction on the ‘mileage main-
tained, whilst the expenditure for engines and cars was mecreased
in consequence of extra tonnage conveyed.

The proportion of-the working expenses (excluding mainte-
nance and renewals) to the gross receipts fell from 4409 to 4359
or 0°50 per cent, and, as already stated, they were also lower in
that for maintenance and renewal of road and rolling stock,
thus decreasing the relative proportion of the whole charges 3-83
per cent. The amount charge against capital account duri
the half-year was £38,854. Four sections of the Chicago & Lake
Huron Railway were purchased during the half-year, and the
contract for ghe construction of the remaining section was let
on the 2d September, 1879. The whole line, now called the
Chicago & Grand Trunk Railway, has since—though still in
course_of improvement—been opened for traffic.

South Carolina Railroad.
(For the period from Oct. 1, 1878, to Dec. 31, 1879.)

The report of Mr. John H. Fisher, Receiver, supplies the
following information. N
The rexﬁ)rt of operations during the receivership of the South

Carolina Railroad from the first day of .October, 1878, to Decem-

ber 31, 1879, inclusive, gives the following:

GTOB8 EATNINES. . cvecareansrnmeecacacnsnanais e eSS S SEE T $1,423,340

EXDeNseS..c.cceccerancccnsenn i bt 874,177
Net earnings 0f TOAA. . .....cczeeecmcenraaasassceemnnaniaee $549,162

Balance of amounts received—

Assets South Carolina Railroad CO...ccenveeneenezenans $6,813

Tnterest on depPoBit. cceivmiieninriaan coeiiamiieeens 2.872

PremilliS. .cceceeenceecanccce sasasemsansasass soncecos Sosuza 548— 10,234
Total net HADIIEIES. « «nn ez eonarnnneemsemsnzaze sazasssssazas $5359,397

Out of which has been paid for interest on 1st mort. bonds—

July 1,1878,Jan. 1, 1879....... ccceenee $161,103
Due syndicate.....cceemmeececeansacaccens 72,112— $233,216
For commissions fOr BaAMe. .. .ccevaaas ccmenencernns 771
For 1egal @XPENBEeS. « cooeeecenemmnaames comnnnsesccee 23,707
For 100 box freight cars........ceevemecenecenane- % 42,105— 299,799
$259,597
Out of which is to be paid interest on 1st mortgage bonds due
prior to and including July 1, 187 D iie wmme s SimEws $99,488
Taxes for 1877-78 and 1878-79. ccccccecnnn connrnnnes 29,599
Balance.......... feeeiercessessemsssasscseisanctassenss 130,509— $259,597
To meet which, I have— )
Balances due by agents and corporations, &C.oen cemarmen mnae 69,999
Balances due by U. 8. Government. ....... ccceoeme covenemeees 5,545
Cash on hand.....-.... feeaseemesccessemaccas smescemsmazenasnens 184,051
$259,597

With a view of furnishing the owners of the property a con-
tinuous record of its operations, in substantially the same form
as has heretofore been observed, the General Superintendent
has submitted his report covering the operations of the years
1878 and 1879, without making any distinction between the
periods in 1878 during which the road was operated by the
company, from Jan. 1, 1878, to Sept. 30, 1878, and the Receiver,
from Oct. 1, 1878, to Dec. 31, 1878. It will be observed that, as
compared with 1878, the earnings of 1879 show an increase 1n
all of the several d%pa,rtments; The expenditures, as was
to have been expected from the condition of the property at
the commencement of the receivership, show an increase as
compared with 1878. The relative amount of the expenditures,
as shown by the report of the general superintendent, which
include the unpaid taxes heretofore referred to, are: '

For expenses of operating other thanrepairs 1878. 1879.
ANA TENEWAIB. [ civueeecaccsnnacanscensanaaneses $323,848 $310,962
Repairs locomotives...... P 48,309 79.402
Repairs CATB. .cccmeercos camencncezmonzcosercns 64,993 62,282
Repairs buildings and water gtdations.... -.. 6,113 18,955
Repairs ToAAWAY - e eveoee omemmnrenoonznzeaaes 136,643 190,939
General expenses, including unpaid taxes .. 60,320 51,735
Total....... S = eeeveseaneeenn $640,230 $714,278

The Receiver says: * Notwithstanding the heavy expenditures
for repairs and renewals incarred in 1879, a still further expgnd—
iture will be requited during the year 1880. The locomotives,
though much improved in condition as compared with one year
ago, will, on account of the heavy gervice performed during the
busy season of 1879-80, require something more than the aver-
age expenditure to put them in efficient working condition for
the season of 1880-81” * * *

« A contract has been made for the delivery of 3,000 tons of
steel rails during the summer of 1880, and, if practicable, addi-
tional purchases will be made to the extent of the orders already
issued by the Court.” . .

The General Superintendent’s report furnishes the f_ollowmg
details of operations for the year 1879. The earnings an
expenses were as follows:

EARNINGS.

- 1878. - 1879. Increase,
Freight......ccccee -ee eeon. $804,918 $819,067 $14,148
PasSengZerB. ... cccceaee -on- 183.641 -201,938 18,296
EXPress. .cceceeenncecsscens 8,262 10,346 2,083

713 | (——— eeesnsescecnemeenn ] 14,528 17,174 2,645
Other SOUrCeS......-cceeeee 510 3,498 2,987
Total:.cs cvsssmae sonoma $1,011,861 $1,052,023 $40,162
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EXPENSES. -

1878. 1879. Increase. Decr’se.

Conduct’g transportation.. $220,233 $221.362 $1,128  $:..... '
Motive power.............. 157,748 187,270 29,521 °  ......
Maintenance of cars ....... 65,283 62,971 ...... 2,312
Maintenance of way.... ... 136,643 190,939 54,295  ......
General expenses. ... ...... 60,320 51,735 ...... 8,585
Total................... $640,230 $714,278  $74,048 . ......

1R78. 1879.

Netearnings...........ooiviiiieiinaauann. $371,631 _ $337,745
Ratio of expenses toearnings................ 63 3 679

FREIGHT TRAFFIC—TONNAGE,
‘“The number of tons carried during the two years was:

Eastward. Westward. Total.
1878 .. et 144,805 107,561 252,366
B UL 7 T——————— 137,784 113,221 251,005
Decrease ........ooeeo.... 7,021 Inc. 5,660 Deec. 1,361
The number of tons carried one mile was:
BBTB . ccvsisimsnons s osins siem s 5550865 mesreiaomiorn sie minte s seisis simimie biaiais s sisia 29,993,411
1879 ool S AR R IR S e 29,001,563
0 1T (T F T T 991,843
The average revenue per ton per mile was: .
1878. . 1879.
dncenta. .. 268 2:80
The average cost per ton per mile was ,
T CONTR. o oo v pambsmmn 55558 555 0 oo e siomersrerere eirers = etare 160 1:80

Camden & Atlantie. ‘
(For the year ending Dec. 31, 1879.)

EARNINGS. EXPENSES.
Passenger........ coeo.... $311,538 | Conduct’g transportation $63,392
FCITY :ooiovs svimas b sannss 46,842 | Motive power........ .... 63,128
Freight.. .. ... .......... 82,887 | Maintenance of way ..... 52,064
Express................... 30,382 | Maintenance of cars ..... 21,299
May’s Landing RR...._... 3.359 | General expenses. ... .... 32,771
Prem. on 2d mort. bonds. 7,305 | EXPress, cooooee oen oo 13,387
Miscellaneons. ... ........ 10,156 | Atlantic City horse ecars.. 5,202

. — | Ferry..ccueieeiee ... 30,033

b W2) 1 1) IR, $495,472 | May’s Landing Branch... 10,066
Total earnings for 1878.. 399,060 _—
Total.................. $293,345

Expenses tor 1878 ....... 277,847

During the past year 331 tons steel rails were laid and
213 tons of iron rails, several buildings were erected, a
new feérry steamer was put on and a new passenger engine
was bought. . '

GENERAL INVESTMENT NEWS.

Burlington & Missouri River in Nebraska.—At the an-
nual meeting of stockholders in Nebraska the proposition for
consolidating with the Chicago Burlington & Quincy was rati-
fied. The basis is to issue twenty-one shares of Chicago Bur-
lington & Quincy stock for twelve shares of Burlington &
Missouri in Nebraska stock.

Central Iowa.—A circular of the company, addressed to the
first mortgage bondholders, says that notwithstanding the
strike of the coal miners there was a gross gain in F ebruary of
§13,000. With a partial resumption of coal traffie, the approxi-
mate for March, 1880, gives $89,500 gross, with £46,500 net, as
against $54,500 gross, with a net of only $16,600 in March, 1879.

Cheshire.—The annual report of the directors states that the
rent for the use of the road between Ashburnham and Fitch-
burg has been reduced to $51,000 per annum. The company
formerly paid $54,000, and was required by the terms of the
lease to pay an addition of ten per cent upon the completion of
the double track, amounting in all to- $59,400, so that the
reduction obtained was $8,400. This amount is to, continue
until August 1, 1881, when the lease entitles either party to
another revision as te amount of rent to be paid. The cfirectors
agreed with the directors of the Monadnock Railroad for a
lease of their road for a term of six years at an annual rent of
$12,000, with the option to extend the same for another term of
five years at $12,000, and for another term of five years at
$14,000, and for another term of five years at $15,000, each of
such extensions being at the option of the Cheshire Railroad
Company. The stockholders of the Monadnock Railread have
voted to ratify said lease. The matter of the attachment upon

-property of the Boston' Barre & Gardner Railroad is still in
court and undecided.

The debt due July 1, 1880, Was. -...ooennennnnnn. . R .85
1880 bonds taken up and destroyed...... .... Bimsmsaremimie $357,600 #0000
1880 bondsonhands........._....... ... . ... .. ... 2,500 -
Cash on hand and investinents at their cash value. . . 209,337 :
569,437
Leavingabalanceconhand of............................. ... $11,463

The earnings of the road for the year ended September 30,
1879, were as follows : Local passengers, $30,939 ; t rough pas-
sengers, $103,620; total passenger earnings, $134,560; local
freight, $21,394; through freight, £310,199 ; total freight
earnings, $331,593 ; United States mails, $7,738 ; miscellaneous
and express, $13,557; total earnings, $487,449. The total
expenses of operating the road were $399,694. Balance of
earnings, $87,754. Balance of interest paid, including interest
on bonds, $47,899. Net earnings for the year, $39,854.

Chicago Milwaukee & St. Paul.—The Stock Exchange com-
mittee has admitted to the Board list the first mortgage 6 per
cent bonds, to be known as the Chicago Milwaukee & St. Panl
Railway Company first mortgage bonds, Southern Minnesota

Division. Following is an extract from the company’s official
application : ’ T
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The railroad heretofore owned by, and known a8, the Southern Min-
nesota Railway, together with its extensions and branches, has been
purchased by this compauy, nearly the whole capital stock having been

i previously acquired. The railroad so !purohasetf consists -of about 385

miles of road, extending westerly from La Crescent, in the State of Minne-
sota, to Flandreau and Sioux Falls, in the Territory of Dakota, and a
branch from Wells to Mankato in the State of Minnesota. The bonds
are secured by a first mortgage upon the entire line of road, and are
dated January 1, 1880. payable J anuary 1, 1910, and carry semi-annual
coupons at the rate of 6 per cent per annum, payable J uly and January,
No. 1 to 7,000, each for $1,000. The bonds issued are to proyvide:

1. For taking up outstanding bonds and trust company’s
certificates of said Southern Minnesota Railway Company

and branches............. e e et e e e annn ~..$6,124,000
2. For completing the line from Flandreau to Sioux Falls and
876,000

for permanent improvements and equipment
$7,000,000

There is also a provision in the mortgage for a further issue of not
exceeding $2,000,000 for building an extension fron Mankato to Min-
neapolis, at a_cost of not exceeding $15.000 a mile of completed road
fully equipped, for which application will be made to have the increased
- amount put upon the stock list at some future time. -

HASTINGS & DAKOTA DIVISION.

First mortgage 7 per cent bonds on the Hastings & Dakota

Division. The company in its official application says :
" “This company has purchased the railroad of the Hastings & Dakota
Railway Company, together with the franchise and privilege of extend-
ing. The completed road purchased is 128 miles in length, extending
from Glencoe, in the State of Minnesota, westerly to the State line at the
foot ot Big Stone Lake, and the issue ot $2,560,000 of 7 per cent bonds
of this company is authorized, together with a further issue at the rate
of $15,000 a mile for the construction and equipment of extensions from
time to time. Application is Lhereby made for placing upon the stock
list of the New York Stock Exchange 2,560 bonds of the Chicago Mil-
waukee & St. Paul Railway Company, of $1,000 each, numbered from 1
to 2,560 inclusive, bearing date January 1, 1830, and payable January
1, 1910, carrying semi-annual coupons at the rate of 7 per cent per
annum, payable July 1 and January. 1. Said bonds to be known as ¢ Chi-
cago Milwaukee & St. Paul Railway Company 7 per cent first mortgage
bonds, Hastings & Dakota Division, 1910.” “"Application will be made
hereafter on further issue of said bonds as provided from time to time
as the road shall be construéted.” :

Chicago & Paducah.—At Springfield, Ill., May 8, in the
United States Circuit Court, in the matter of the Farmers’ Loan
& Trust Company vs. the Chicago & Paducah Railroad Com-
pany et al., the sale of the road, which was made on the 6th day
ofg April, 1880, to John J. McCook, James Farrish and Charles
Ridgeley, for $1,’Z50,000, was cox_xﬁrmed, forty thousand dollars
of the amount being paid down in cash.

Cleveland Columbus Cineinnati & Indianapolis.—This
company having been requested by some bondholders to cancel
the sinking fund clause contained in the consolidated mortgage,
and to permit the said bonds to run until their maturity in the
year 1914, notice is given that any of the holders of the consoli-
dated bonds may present their bonds at the United States Trust
Company, in the city of New York, where an indorsement will be
placed upon them cancelling the sinking fund clause, and all
bonds so indorsed will hereafter be excluded from redemption
prior to their actual maturity in the year 1914, but for any
bonds outstanding not so presented and indorsed this company
will continue to deposit the sinking fund pro rata with the trus-
tees, and such bonds-will remain subject to redemption by the
sinking fund as in the original deed of trust provided.

Columbus Chicago & Indiana Central.—A report for Febru-
ary, filed in the United States Court, shows that the earnings
were $356,798 ; operating expenses, $280,120; net earnings,
$76,672. The net earnings for Jaruary were $133,149.

Delaware & Hudson Canal.—The following is the official
comparative statement of business of the railroads owned and
leased by the Delaware & Hudson Canal Company during the
month of March, 1830: )

Flint & Pere Marquette.—The following is a comparative
statement of the earnings of this company :

1879. 1880.
January.........cc.eu... s e STeTEE S S e .. $77,411 $109,992
8 Q1) 4} F: B o 77.520 118,024
MATCI ... coicie o smimss mmmummensmedees & s SeEE SomEs Soe 98,427 147,013
April. .. S 0084 555 1 memsn eere e s s 102,129 130,740
TOFAL. 2o'ss soms snmamsdissn 508850 Sarmims ermmren awimme $355,488 $505,769
Increase..... JTSTRRE JRR. SIS S —— 150,281 = ........

Green Bay & Minnesota.—This road was to have been sold
April 28, but it is reported that the sale has been indefinitely
postponed, at the request of the bondholders.

International & Great Northern—New York & Texas

New York & Texas Land Company (limited) are now ready for
delivery to persons holding the Purchasing Committee’s receipts
for convertible and second mortgage bonds of the International

or the Houston & Great'Northern Railroad companies. The

1879, 1879.

Railroads. Earnings. Expenses. Net. -
Pennsylvania Division...... L $103,095 $53,741 $49,354
Albany & Susquehanna...... 94,436 45,208 ‘49,228
Rensselaer & Saratoga....... 96,741 60,173 35,998
New York & Canada ......... 32,179 22,525 9,653

Y V1) $326.453 $182,218 $144,234

PreviouS........ooeeininuna.... - 563,223 381,635 181,587

Total to date.... ......... $889,676 $563,854 $325,822
1880. 1880. Net

Railroads. Earnings. Expenses. Net. - increase.
PennsylvaniaDivision ...  $96,547  $53,405 $13,141(Dec.)$6,212
Albany & Susquehanna... . 117,030 64,616 52,413 - 3,185
Rensselaer & Saratoga ... 156,559 73,479 83,080 - 47,082
New York & Canada...... 65,471 ) 31,721 33,749 - 24,085

Total.................. $435,609 $'223;223 $212,385 $68,150
Previous....... N5 S 1o sgmrerme 726,073 431,714 294,359 112,771
Total to date.......... $1,161,682 $654,937 $506,744 $180,922

Land Company.—Certificates of stock and land scrip of the
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exchange will be made at the office of J. 8. Kennedy & Co., No. | P . 1870, $_118%g.5 e, 81

63 William Street | ‘ FODTUALY v s eeeiaees 41,491 57,761 Tnc, $1};’,g‘1x2)
Kansas City Lawrence & Southern.—The Kansas Cit March ........oeeeene ot 49,224 70,436 Inc. 21,212

Lawrence & Southern Railroad Company has issued the fol- Total ........ it $129,968  $179,392 Inc. $19,42% .

lowing circular: ‘ .

It is proposed by the Southern Kansas & Western Railroad Company to

" extend its road from Wellington to the centre of Harper county, & dis-

tance of forty miles, at an estimated cost of $490,000. ~This extension is
already included in_a lease of that corporation to the Kansas City Law-
rence & Southern Railroad Company, under date of December 1, 1879,
and to provide the means for completing the extension the Southern
Kansas & Western Railroad Company now offers its securities to the
gtockholders of the Kansas City Lawrence & Southern and Southern
Kansas & Western Railroad companies upon the same terms as the orig-
inal subscription was made under the circular dated March 5, 1879, viz.: -
First—That the Kansas City Lawrence & Southern Railroad Company
lease the new road, and pay as a rental for the use of said road 38 per
cent of the gross earnings of gaid Southern Kansas & Western road.

cond—A sinking fund to be set apart by the Kansas City Lawrence &
gouthern Railroad Company of 15 per cent on earnings derived from
pusiness going to or coming from the Southern Kansas & Western road.
This sinking fund to be used, if necessary, for payment of interest on
ponds of tbe Southern Kansas & Western Railroad Company. If not

~ used for payment of interest, it is to be applied in retiring said bonds at

orunder 110 flat, which bonds 8o purchased are to be converted into
gtock of the Southern Kausas & Western Railroad Company for the
penefit of the Kansas City Lawrence & southern Railroad Company, all
in conformity with the terms of said lease.

Upon which basis it is now proposed to offer

$272,500 SLOCK AL PAT- - nmmneaeinennscnrenaneseonme o oe o e e $272,500
$545,000 thirty-year first mortgage bonds, dated January 1, :
1880, at 40 POT CeNb..cuoemuionsosassanaensrsansannsnccsnsassass 218,000
TOtAl. . .eeeeecceaeennznnn s s e o e S S § R $490,500

Each holder of seventy sharesof stock of either Kansas City Lawrence
& Southern or Southern Kansas & Western Railroad Company, or of
poth, to have the right to subseribe for ‘ _

$500 in StOCK Qb PAT. - o ceeeenee i cniaamaaeeisannecaeases meemaeaeae $500
1,000 first mortgage thirty-year 7 per ceunt bonds, dated Javuary

1,1880, at 40 Per Cenb. ... ovimeaerii i nnenee 0

$1,500, COStINE. ..o venraacneinaenear e sneanaes B erare aBimmrmen, e 58 900

The Sumner County Railroad Company, organized under the laws of
Kansas, proposes to build a road from some point near the present
Western terminus of the Southern Kansas & Western road southerly to
the north line of the Indian Territory, a distance of about 21 miles, at an
estimated cost of $270,000, which it proposes to raise by the sale of its

~ stocks and bonds on the following basgis :

$210,000 SEOCK Qb DAL .o vveneaaenannnancnecaaataasnnenzon e $210,000
$300,000 thirty-year first mortgage seven per cent bonds-at :
twenty per cent.......... S CLRCTTITCITTLILELEEES 60,000
TOEAL. o ereoeeecmaeaneenacesaesesssasscansesssassosesencszasssas $270,000

It also %'oposes to lease the same to the Kansas City Lawrence &
gouthern Railroad Company for thirty years, they paymng as rental
therefor the interest upon the bonds, and further to provide a sinking fund
to be ret aside in equal annual instalments sufficient to retire the TDonds
at maturity. The above securities are now offered to the stockholders of
the Kansas City Lawreunce & Southern and Southern Kansas & Westerr.
Railroad Companies, and each holder of 125 shares of stock of either
or both of said companies will be entitled to subscribe for

$700i0 BLOCK A PAT. .o ceeeeccerosnnmaanrasicoorionnaasoieanersses oo $700
1,000 thirty-ycar first mortgage 7 per cent bonds at 20 per cent.. 200

. $1,700 COBtING........ covennncannannnn e v e T o g $900
The subseriptions to the stocks and bonds are now offered to holders

of Kansas City Lawrence & Southern and Southern Kansas & Western
railread companies’ stock of record of May 14, 1880, until May 24, 1820,
and any part not taken on or before May 24, 1880, will be disposed of
by the directors of the Kansas City Lawrence & Southern Railroad Com-
any. Holders of Kansas City Lawrence & Southern and Southern
ansas & Western railroad companies’ stock may subscribe for what
amount they choose, and will be treated equitably in the allotment; theK
may also dispose of their rights for the purpose of consolidating wit
others. The subscriptions will be payable as called for by the treasurer,
but not more than twenty-five per cent will be called for in any one
.month. Interest will be allowed on payments at the rate of six per cent

per annum.
—The annual report of the Kansas City Lawrence & Southern

Railroad Company for 1879 has been issued.

The gross earnings to January 1, 1880, Were............-.--.- $495,238
Operating eXpenses. ..coeeeeeemeeans-- s s s g sise smae wiwied . 365,658
Net CATDINES. ,ceeeeesarrancceoozanantosssessnantaaascancececs: $129,579
Net receipts from land department............. S s S e 33,212
e s S SES S S $162,791

Total Net TeVeNUS. . ccccveenneaocercas aazescsen .
The interest on bonded debt from April 1, 1879, to January 1,

1880 (nine MONtNE) WaB. .ceuerereanamarencenmmmmnameannesans 88,200

SUrPIUS TEVENUE. . eeueerennnnnnnsansrssmianaessennsnsnnnnnnes $74,591

The surplus revenue from April 1, 1879, together with other
cash assets, has been applied to the purchase of additional

equipment. j

Kansas City St. Joseph & Council Bluffs.—The following
circular was issued in Boston May 8 : |

Referring to circular of April 17, 1880, holders of Kansas City 8t.
Joseph & Couneil Bluffs Railroad Company’s stock, Kansas City St.
Joseph & Council Bluffs Railroad Company’s registered income bonds,
Nodaway Valley Railroad Company’s stock, 'f;n'k_io Valley Railroad
Company's stock, are hereby notitfied that the Chicago Burlington &
Quincy Railroad Company, the purchaser referred to in said circular,
hag exercised the option given to it, and will pay for the above-named
stocks at $72 50-100 per share, and for the above-named registered
income bonds at 90 per cent flat; in stock of the Chicago Burlington &
%uiuc Railroad Company at $125 per ghare, and will ﬁlve.recelpts
therefor upon surrender of the securities at the Chicago Burlington &
%ncy Railroad Company’s office, No. 49 Sears Building, Boston, at an

8 betgeen May 12 and August 1, 1880, at noon, which receipts
be exchangeable for the Chica¥o Burlington & Quincy Railroad Com-
Pany’s stock, on and after June 5, 1880, until August 1, 1880, at noon.

To secure the June 15, 1830, dividend upon the Chicago Burlington &

uincy Railroad Company’s stock, it is necessary to surrender the
above-named securities on or before May 29, 1880.

CHARLES MERRIAM.

Louisville & Nashville.—This company assumed control of
the New Orleans & Mobile Road May 8 and the Mobile route is
now added to the Southern roads operated by the Louisville
& Nashville. .

Louisville New Albany & Chicago.—The following compar-

ative statement is published :

DigitizediRlr FRASER
hit e ouisfed.org/

The $3,000,000 of bonds to be issued by this company are to
be offered to the stockholders of record on April 30tE, when the
transfer books closed.

Metropolitan Elevated.—The Metropolitan Elevated Rail-
way Company have voted to issue a second mortgage of $4,000,-
000 for the purpose of furnishing funds to complete the
structure, to purchase additional terminal facilities, and to
provide for up-town connections and extensions. There is
already a first mortgage on the road of $8,500,000, and a week
or two since $2,500,000 of debenture bonds were put out, or pre-
pared, but this sort of bond is not favored, and the officers have
therefore determined to retire the debenture bonds and issue a
second mortgage. The amount of the issue was fixed at
$4,000,000, because the law requires that before a junior mort-
gage is placed upon a road the maximum amount shall be
specified. It is intended to market the bonds only as the need
for additional funds arises, and the officers say that they may
not require to sell the entire $4,000,000. Under the terms of
the lease to the Manhattan Company the proposed issue will
not be valid until ratified by the stockholders of the New York
and Manhattan Companies, and meetings for that purpose have

been called.

New Jersey Midland.—The receivers have their business
well closed up, and on an order from the Chancellor will transfer

the road to the new company—probably by June 1.

New York City & Northern.—The stockholders of this
company met in the company’s offices, in the Drexel Building,
and voted to ratify the lease of the West Side & Yonkers
Railroad. They also authorized the: issue of $4,000,000 six per
cent consolidated mortgage bonds for the retirement of the
outstanding obligations of the West Side & Yonkers Railroad

Company.

N. Y. Ont. & Western.—On-the 14th of May the time expired
within which stockholders had the right to attempt a re-
demption of the road. The World says of Mr. Tilden, who is
heavily interested in this road: Take down your map,” heis
reported as_saying yesterday, ¢and look for the shortest line
between Lake Ontario and New York City, and then eontem-

late a thoroughly equipped road for 344 miles, without a dol-
ar of debt and with six or eight millions in the treasury,
which has cost me and the holders less than fifteen millions of
dollars.’” The position of: Superintendent of Construction
will be taken by Mr. James: W. McCulloh, now receiver of the
New Jersey Midland. He will have charge of new work on
the road, the Weehawken ferry, the tunnel from Weehawken
through Bergen Hill, the connections at Middletown, the pro-

osed branch to Newburg, the Western extension, and the re-
building of portions of the present main line.

New York Stock Exchange.—At the annual election, May
10, the following officers were chosen : President, Donald Mac-
Kay ; Chairman, James Mitchell ; Vice-Chairman, Alexander
Henriques ; Treasurer, D. C. Hays ; Secretary, B. O. White;
Trustee of Gratuity Fund, Henry Meigs ; Governing Committee
(to serve four years), Brayton Ives, Wm. Lummis, W. B. Dick-
erman, A. M. Cahoone, Wm. Alex. Smith, C. K. Randall, H. H.
Hollister, Wm. McClure, George H. B. Hill and A. F. R. Martin ;
to serve three years, E. A. Drake, Laurens Joseph and 8. V.
White ; to serve two years, Nelson Robinson and George H.
Palmer ; to serve one year, R. L. Anderton, Jr.:

Pittsburg Titusville & Buffalo.—The gross receipts of this
company for the quarter ending March 31, 1880, were $111,893,
the gross expenses $63,677, and the net pYofits $48,215. The
net profits for same period in 1879 were $32,809 ; increase in

1880, $15,405.

Portsmouth & Dover.—A special meeting of the stockhold-
ers was held in Portsmouth, N. H., May 12. It was voted to
reduce the capital stock to $769,000, in *shares of $100 each,
pursuant to the finding of the referee, and to sell 112 additional
shares of stock to pay the award to the Eastern Railroad.

St. Lonis & San Francisco.—The new line of this road will
be opened to Wichita, Kansas, on or before June 1, the distance
from St. Louis being 508 miles. The road has been opened to
Augusta, Butler County, Kansas, 487 miles from St. Louis.

§t. Paul Minneapolis & Manitoba.—At St. Paul, May 13,
the stockholders elected the followin Board of Directors :
George Stephen, of Montreal ; Donald A. Smith, of Montreal ;

0. H. Northeott, ofs England, and R. B. Angus, N. W. Kittson
t

and J. J. Hill, of aul. The old officers were re-elected.
The earnings of the road for the five months since its reorgani-
zation were $2,365,287, and the operating expenses $1,073,978.
About 150 miles of new road have been built.

—A dispatch from Minneapolis, Minn., May 13, says: “The
Northwestern Narrow Gauge Railroad has eoncluded arrange-
ments with the St. Paul Minneapolis & Manitoba Railroad by
which the latter is to build 100 miles of broad gauge between
its two main lines from Minneapolis to St. Cloud. The largest
depot in the State will be constructed at Minneapolis, and two
double-track bridges across the Mississippi, work upon all of

which is to be commenced immediatelyT;
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W:{liash St. Louis & Pacific.—The Detroit Tribune said ia,st

 week, of the report that the Wabash had leased the Great

Western of Canada: It is pretty well understood that Mr.
Joy’s mission to Europe had some relation to an effort to brin
the Great Western Railway into a combination with the Wabas
on the west and the Rome & Watertown and Delaware & Lack-

- awanna on the east. Unless some unforeseen event occurs, there

- ers of bonds and stock of the

is very little doubt that such a combination will be made. The
Great Western will build from St. Catherine’s to Lewiston,where
a bridge is already projected. The distance from New York to
Lewiston by this route is 471 miles, as against 449 from New
York to Suspension Bridge by the New York Central. But this
22 miles is more than made up by the shorter distance between
Chicago or St. Louis and the east via the Great Western and
the projected connections through this city.. That distance
can ge more than saved between Detroit and Chicago via the
Butler Road and the Balt. & Ohio, as against the Mich. Cent.”

Other reports stated that Mr. Joy, though not effecting a
lease of the Great Western, had made arrangements for a close
alliance in working arrangements. Also that the connecting
line to New York was to be the New York Ontario & Western.

—The St. Louis Globe- Democrat gives the following account of
the special stockholders’ meeting held last week in St. Louis:
¢ There were present Solon Humphreys and Charles Dana, New
York, and J. é) Walsh, Thomas E. Tutt, B. W. Lewis, J. F. How,
F. W. Meister and Edward Walsh, of St. Louis. There were
300,004 shares, out of a total of 400,000 shares, represented,
Edward Walsh carrying the bulk of the proxies. .

“ The first business called up wasan agreement with the hold-

Toledo Peoria & Western Railway
Co. for the issue of 29,000 shares of the preferred stock and 20,000
shares of the common stock of the Wabash St. Louis & Pacific
Railway Company in exchange for the first and second preferred
income bonds and common stock of the Toledo Peoria & West-
ern Railway Company. -

“This was ratified, and the agreement for the consolidation of
the capital stock, property and franchises of the Chicago &
Strawn Railway Company with the capital stock, property and
franchises of the Wabash St. Louis & Pacific Railway Company,
and also for the purchase of the Chicago & Paducah Railroad
from the holders of ‘the present outstanding bonds, secured by
mortgage upon the said railroad, whenever the holders of said
bonds shall have bought in the said property at the foreclosure
sale now advertised, was taken u(f. '

“It was proposed to issue bonds of the company to be issued

- and delivered in payment for the Chicago & Strawn and Chicago

& Paducah railroads, as required b{’ said agreement, to an
amount not exceeding four and one-half millions of dollars, said
bonds to bear five per cent interest, payable semi-annually, and
to be secured by a first mortgage covering both the railroads
above mentioned. This was also agreed to without any dis-
senting vote. g

“The great blanket mortgage, as prepared by the Board of
Directors, was next discussed, and upon a vote the action of the
directors was sustained.” * * *

“ The proposition to é)urcha,se steam barges for use on Lake
Erie at a cost not exceeding $500,000, and the investment by the
company of a sum not exceeding $200,000 in providing for mov-
ing grain upon the Mississippi River, by subscribing to the cap-
ital stock of a corporation organized for that purpose, was de-
clared a good idea, and the stockholders voted for it unani-
mously. The meeting then adjourned till July 14, 1880, to hold
a meeting in pursuance of the following call :

‘““Wabarh St. Louis & Pacific Railway Company.—Notice of Stock-
holders’ Meeting.—A special adjourned meeting of stockholders of the
‘Wabash St. Louis & Pacific Railway Company will be held at the office

of the company in St. Louis, Mo., July 14, 1880, for the purpose of acting
upon the following agreements made by the Board of Directors of said

«<ScLompany.

jtized for FRASER
t//fraser.stlouisfed

‘the associated bondholders and creditors.

‘ An agreement providing for the transfer of the Champaign Havana &
Western Railroad to the Wabash St. Louis & Pacific Raillway Company,
eitber by lease from the Champaign Havana & Western Railway Com-
pany or by consolidation of the capital stock, property and franchises of
said last-named company with those of the Wabash St. Louis & Pacific
Railway Company, such transfer to be by lease or consolidation, as the
stockholders of said companies may elect. The final action of the stock-
holders of this company to be taken at the meeting hereby called.

‘“ An agreement providing for the transfer of the Detroit Butler & St.
Louis Railroad to the Wabash St. Louis & Pacitic Railway Company,
either by lease from the Detroit Butler & St. Louis Railroad Company
or by consolidation of the capital stock, property and franchises of said
last-named company with those of the Wabash St. Louis & Pacific Rail-
way ; such transfer to be by lease or consolidation, as the stockholders
of gaid companies may elect. The final action of the stockholders of this
company to be taken at the meeting hereby called.

“ An agreement providing for the transfer of the Missouri Towa &

Nebraska Railroad to the Wabash St. Louis & Pacitic Railway Company,
either by lease from the Missouri JTowa & Nebraska Raflroad Company
or by counsolidation of the capital stock, property and franchises ot saicl
last-named company with those of the Wabash St. Louis & Pacific Rail-
way Company; such transfer to be by lease or consoclidation, as the
stockholders of said companies may elect. The final action of the stock-
holders of this company to be taken at the meeting hereby called.

‘“ Also an agreement providing for an interchange of traffic between the
Indianapolis Decatur & Springticld Railway Company and the Wabash
St. Louis & Pacific Railway Company.

‘““ An agreement to contract with the Pittsbur

i Cincinnati & St. Louis
Railway Company for the use by the Wabash 8t.

S ouis & Pacific Railway
Company of so much of the raitway of said company as extends from
Logansport. Ind., to the State line between Indiana and Illinois.

‘“ Solon Humphreys, President.

*“A. L. Hopkins, Vice-President. .

“* Directors—Fred. L. Amesg, James F. Joy, Jay Gould, James Cheney,
Russell Sage. J. 8. Walsh, Sidney Dillon, Thos. E. Tutt, J. Lowber Welsﬁ,
H. H. Cook, Charles Ridgely, Geo. L. Dunlap, B. W. Lewis, Jr.”

Washington City Virginia Midland & Great Southern.—
At Alexandria, Va., May 13, this railroad was sold at auction

%y Commjssioner Barbour for $4,500,000. It was bought by R.
. Baldwin, J. Wilcox Brown and Robert Garrett, trustees for

.org/

-charters to-day included: Grain to Liverpool,
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" COMMERCIAL EPITOME. -

Fripay NigaHT, May 14, 1880.

General trade has become dull, with a general weakening of
confidence in values of imported merchandise, but more
steadiness has been shown in staples of domestic produce, the
previous decline having greatly increased the demand for
export, causing a rapid reduction of stocks. The depression in
railway securities has exerted some influence, from sympathy,
in mercantile circles, and an unsettled feeling is therefore to be-
noted in all branches of business, notwithstanding the growing
ease in the money market. The weather has been generally
favorable for the crops, but isto-day quite cold for the season.

The general course of the provision market has been upward
during the past week ; a somewhat. better export demand has.
been noticed, and in some instances a revival of the late specu-
lative interests. To-day pork was firmer, and sold on the spot at
$11 20@$11 30 for new mess. August new mess sold at $11 25@:
$11 30 ; July quoted at $11 15@$11 30 bid and asked. Bacon
was advanced to 7c. for long and short clear together. Lard
was firm on the spot and slightly higher for the options. Seller
on the spot of prime Western at 7°2776@7:30c., and a small lot
early at '7'25c.; May options sold -at 7-27J5c., June 727%@
7-32%ec., July 7:30@7°'35¢., August 7'40@7'42}6c. and Septem-
ber 7:42%@7:47%ec.; refined for the Continent quoted 7-65¢c.
Cut meats, beef and beef hams have ruled quiet. Butter and

cheese have been dull, irregular and weak. The following is a

comparative summary of aggregate exports from Nov. 1 to

Yay 8s 1879-80.
(I~ .

: 1878-79. Increase. Decrease.
Pork . ...1bs. 38,832,200 - 43,332,200 @ ........ +,000,000
Bacon ........ 1bs.449,241763 492,543,512 = ........ 43,301,649
Lard.....cceaes 1v8.214,250,476 202,317,701 11,932,775  ........

Total..... .108.702,324,439 738,193,313 11,932,775 47,801,649
Naval stores have presented a very quiet and easy state of
affairs during the past week ; strained to good strained rosins
quoted at $1 35@%1 40 ; spirits turpentine, 2876@29¢c. Petro-
leum has ruled dull—and more or less nominal—at 73ec. for
refined in bbls. United certificates have latterly declined, and
closed dull to-day, though 76%c. was bid. Metals appear to
have reached the climax of weakness and depression ; Ameri-
can pig is quoted at $28 for No.1 and $27 for No. 2 ; forge,
$25@$26. There have been forced sales of outside brands be-
low these figures ; several furnaces have been blown out, and
notices of a reduction in wages given. Scotch pig iron closes
about steady ; importers refuse to entertain any bids that will
not cover cost, freight and charges, and a check is thus given to
the late depression ; Gartscherrie and Glengarnock are quoted
at $23 ; Egﬁnton at $21@%$21 50; Coltness at $24. A large and
important business has been done in rails for autumn and winter
deliveries at $68@$70 for steel, $48@$52 for iron and $23@$24
for old iron. Ingot copper has declined to 19%ec. for Lake.

Rio coffee has been dull and nominal all the week, and closes -
at 14%ec. for fair cargoes; mild grades have continued to sell
moderately at essentially- unchanged prices. Rice has been in
fair demand and steady. Refining molasses has been quite ac-
tive, fully 4,000 hhds. selling at 37@38c¢., without regard to test,.
and 35@36¢. for 50 degrees test; but grocery grades have met
with only a fair demand at the late quotations. Tea has sold
lower at auction for most descriptions, though yesterday green
brought steady prices. Spices have been quiet. Raw sugar, on one
or two days, was active, but has latterly been quiet; prices have
fallen to 7ec. for fair refining and 8%@854e. for 96 degrees
test centrifugal. Refined has advanced, and at one time sold
freely, but closes quiet; crushed and powdered 95gc. and
granulated 924@97%c. The following refers to raw:

Hhds. .Boxes. Bags. Melado.
Receipts since May 1, 1880...... 34,461 274 175,814 1,327
Sales since May 1, 1880......... 15,527 200 51,426 521
Stock May 12, 1880............. 106,474 6,372 837,898 3,810
Stock May 14, 1879 ..... ........ 45,497 26,255 744,723 . 2,230

There has been rather more doing in Kentucky tobacco,
though trade is still slow; sales 750 hhds., nearly all for ex-
port. Prices were not quite so firm for the low grades; lugs
were quoted at 334@5%c. and leaf at 6@12c., the latter bein
quite firm. The movement in seed leaf has been rather small,
amounting to only 810 cases, as follows: 500 cases 1878 crop, Penn~
sylvania, 15@19¢.; 100 cases 1879 crop, Pennsylvania, private
terms, and 200 cases 1878 crop, New England, 13@21c. There
has been a fair movement in Spanish tobacco, including 52 bales
Yara II. cut at 94¢. and 600 bales Havana at 85¢.@$1 15.

In ocean freight room a good business has latterly beaq done
in grain tonnage and at slightly improved rates. Petroleum ves-
sels have also been more freely taken. The engagements and
y steamer,
4%d. 60 lbs. ; provisions, 27s. 6d.@35s. ; grain, by sail, 4%6d., -
from store ; do. to London, by steam, 6@6%d.; do. to Tyne-
Dock, by steam, 7d. 60 lbs.; do. to Leith, by steam, 6}d. 60
1bs.; do. to Cork, for orders, 4s. 10%d., all" May loading and
free of elevating charges ; do. to Elsinore, for orders, 4s. 72d.;
do. to the east coast of Ireland, 4s. 3d.; refined petroleum -
to London, 2s. 6d.; do, to Antwerp, 2s. 6d.; a steamer to two

" ports in the Mediterranean, 6s. 6d.

¢
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OOTTON.
. FRIDAY, P. M., May 14, 1880.
TEE MOVEMENT OF THE CROP, &s indicated by our telegrams

from the South to-night, is given below. For the week ending |

this evening (May 14), the total receipts have reached 24,630
bales, against 25,661 bales last week, 380858 bales the previous
week, and 36,714 bales three weeks since, making the total
receipts since the 1st of September, 1879, 4,689,164 bales, agalnst
4,355,935 bales for the same period of 1878-9, showing an increase
gince September 1, 1879, of 333,229 bales. The details of the
receipts for this week {(as per telegraph) and for the corresponding
weeks of four previous years are as follows: :

Receipts this wkat | 1880. | 1879. | 1878. | 1877. | 1876. '
New Orleans........ : 9,496 3,500 4,833 7,188 6,655
MODIL® - nee eeeeaanns 1,974 1,187 1,555 547 1,420
Charleston . ......... 1,788 1,412 934 1,658 .1,986

Port Royal, &c...... P 11 192 53 397
Bavannah ........... 1,136 2,634 2,093 1,123 1,276

Galveston .......... 1,728 3,208 1,626 602 2,456

indianola, &c........ 9 - 49 . 15 2 93
Tennessee, &OC......- 4,101 4,593 5,085 2,306 2,488
36 28 17 1 - 21
North Carolina...... 197 225 622 644 433
NorfolK....eeecaeecns 4,057 2,609 2,604 2,076 2,637

City Point, &c.. .... 114 351 521 88 133
Total this week ... 24,636 19,897\ 20,097 16;288 19,995
Total since Sept. 1. 4,689,1644,353,935 4,158,152|3,873,227 3,987,774

The exports for the week ending this evening reach a total of
89,434 bales, of which 69,341 were to Great Britain, 5,592 to
France, and 14,501 to rest of the Continent, while the stocks as
made up this evening are now 461,476 bales. Below are the
exports for the week and stocks to-night, and a comparison with
the corresponding period of last season.

Week EXPORTED TO— Total Same STOCK.

ending | Great Conti- this Week
May 14.| Britain. France.| pent. | Week. | 1879. 1880. | 1879.

N.Orl’ns| 34,874 4,941 4,266, 44,081
Mobile.. ) ....| 24,899 6,928
Charl’t’n | ....| 1688 1,688 ... 15880 8,017
Bavan’h. 5,017/ 11,906 5,526
Galv’t’n-] 1,259 1,239 ....| 23,591| 6,338
N. York.| 24,613 651 6,895 82,159/ 5,737|188,424[165,169
Norfolk--| 4,320 ...l 1,632 .6,172 ....| 10,678 10,534
Other*.. 4,075 .1 4075| 8,855 35,000/ 24,000

31,108151,098| 68,033

week..| 69,341 5,502| 14,501 89,434 48,717|461,476/294,545

Yot.since .
Bept. 1..!2237,645(343,390 776,96213357,997{3241,555| -.ec--] c-.- -

"1 wPhe exports this week under the head of “other ports” include, from Bos-

‘ton, 2,275 bules to Liverpool; and from Philadelphia, 1,800 bales to Liverpool.
¥rom the foregoing statement it will be seen that, compared

with the corresponding week of last season, there is an increase

in the exports this week of 40,717 bales, while the stocks to-night
are 166,931 bales more than they were at this time a year ago.

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add also similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver street :

On Shipboard, not cleared—for

Total.

Leaving

MAY 14, AT— Other | Coast- Stock.

Great ! X
Foreign| wise.

Britain.

18,563 | 5,170| 5,087 281
3,300 | Nome.| 3,400 | None. 6,700
2,512 | None.| 1,200 75 3,787
None. | None.| None. 300 |. 3004 11,606
. 7,457 | None. 249 17 7,723 ] 15,863
13,150 | None.| 4,450 | None. *22,800 | 165,624
4,500 | None.| None. 500 5,000 | 40,673
Total ......... 49,432 5,170}14,386) 1,173 75,411 [ 386,065
* Tneluded in this amount there are 5,200 bales at presses for foreign
ports, the destination of which we cannot learn.

The following is our usual table showing the movement of

I France.‘i

29,101 | 121,997
18,199
12,093

NewOrleans......
Mobile.... .... ...
Charleston..... ..
Bavannah........

~.cotton at all the ports from Sept. 1 to May 14, the latest mail dates:

EXPORTED SINCE SEPT. 1 TO—

Great Other
Britain. | France. Foreign| Total.

RECEIPTS SINCE
- SEPT. 1.

1879. 1878.

N.Orlns|1429,198/1156,668| 776,738242,401230,9931250,132 184,659
Mobile.| 345,098| 357,667 76,260| 10,143| 13,455| 99,858 26.424
Char'n*| 468,304 510,323| 150,728 19,422/158,505| 328,655 15,885
Bav’h..| 715,900| 694,517 185,152 18,950'218,440 422,542| 11,897
Galv.*.| 458,434| 545,797 203,084| 22,826 48,663, 274,573 25,281
N.York| 188,298| 143,942| 335,412 21,400 52,795 409,607/225,873
Florida| 20,088] 56,193 coed]  essse.
WN. Car.| 102.153| 133,627| 23,863 1,177| 10,447 35,487| 2,081
Norf'k*| 686,648 516,029| 214,591 1,479 5.840| 221,910 15,869
‘Other..| 250,407 191,275 202,476 ....| 23,323] 225,799| 33,000

This yr.[4664,528  ...--. 2168,304 337.798‘762.461 3268,563|540,969

Last year........ 1336.038 1831,853 399.209'011.776 3192.838/335.591

* Under the head of Charieston isincluded Port Royal, &c.; under the neau or
Halveston is included Indianola, &c.; under the head of Norfolk is included City

Stock.

PORTS.

‘®oint. &e.

The speculation in futures has been rather more active the

| past week., The 'market was weak on Saturday, and prices

quite broke down at the close of Monday’s business ; but there
was some recovery on Tuesday, and Wednesday opened firmer,
on the better accounts from Liverpool, with stocks at American
ports reduced 50,000 bales within the week ; but at the close of
Wednesday depression was caused by the very favorable reports
of the progress and prospects of” the crop. Thursday, Liverpool
was again better, and our market sympathized to some extent.
To-day there was some further improvement, especially for the
early months. Cotton on the spot has been less active for ex-
port, but home spinners have bought more freely. Quotations
were reduced 3c. on Monday. On Tuesday the various phases
of ‘“ordinary” were quoted }@3-16¢c. lower and ‘‘stained” cot-
tons were reduced 3-16@ic. Wednesday, prices were steady,
with a good demand for ccnsumption, Yesterday the market
was rather stronger, but less active ; and to-day it was again

strong at 11 11-16c. for middling uplands, but not very active.
The total sales for forward delivery for the week are 700,600
bales, including —— free on board. For immediate delivery the
total sales foot up this week 11,161 bales, including 5,825 for
export, 5,236 for consumption, 100 for speculation, and —— in
transit. Of the ahove, —— bales were to arrive. The following
tables show the official quotations and sales for each day of the

past week:

May 8 to UPLANDS. NEW ORLEANS. TEXAS.
May 14. | Sat. | Mon|Tues| Sat, | Mon Tues| Sat. Mon.[Tues

Ordin’y.@ | 9134 91114 9la | 91516 91314/ 9l2 | 91516 91314/ 91z
8trict Ord..|10514 |103;8 {10 107%6 10516 |101g |1073¢ |10316 101g
Good Ord..[101315/1011;4/1013 |10155¢ 101316/105 [101516/1013;¢ 1053
8tr. G’d Ord|111;g |1015;4|1013,6/1131¢ {11144 101516/ 113y¢ (1113 {10154g
Low Midd'g|117;¢ |1151g |1131g 11916 |11736 [11746 |1191¢ 1176 {117;¢
i L S
iddling.. [1113;5/1111;g 16/1115761111316/111316|111516/1113;6/1113
Good Mid ..[1231g |1211g |1211g [125;¢ 12314 (12316 |1251¢ 1‘23166 1231é6
8tr. ’d Mid|12716 {125, {12818 1296 (12716 {12716 129:¢ {12736 127é3
Midd’g Fair|12151412131¢ 121314/131yg [1219;4{12154¢ 13114 [121514/1210:4
Fair........ 13914 118746 113715 1131114 1395 115914 113111611396 139;¢

Wed Th.iFl‘l. Wed| Th. | Fri, | Wed| Th,. | Fri.

ordin’y.8h| 91l 91y 91y 91y 91y 91y 91 9l 91y
8trict Ord. {10 10 10 101s |10 |10%s |10l |10lg |10l
Good Ord..|1012 |10l |10l (105 1058 [103g |105g [10%s |105g
8tr. ’d Ord|10131611013;5'111314/1013;¢ 1015;6/101514/101014/1010;¢ 101544
Low Midd’g|115;5 |1151g {11516 {11716 1176 |11716 |11716 {11718 1176
Str.L’w Mid|1112 (1113 (1113 (1138 115 (113 [115g (115 (1158
Middling...|111136 111146 111174/111318/111316|111314 111344/111316!111134¢g
Food Mid..|1211g (12115 [1214¢ |1231¢ 123;¢ 12316 (12316 12316 {12316
2 257 12914 [12556 127é6 12716 1'2"‘%3 1276 |12736 127,¢
Midd’g Fair|1213;6|1214;¢ 121314(121514/1215:4/131 16 121514'121514/1310,¢
Falr...isves 113714 118718 {13718 139;g 113915 113918 139;¢ 113936 113916

STAINED.. sat. | Mon|Tues|Wed | Th. | Fri.

@
(=4

]

Q
=
>
=
="
o

Good Ordinary.......co-a.. o) 9% | 94 |9 9 9 1|9
8irict Good Ordinary......c..--. 1014 [1018 915;5| 91634/ 9lBy4¢ 9156
Low Middling.... ceaeccaecccac--- 107 |1031 {10914 {1096 1091 {10916
MidAlng. cee-ceeecmnaccn-cacaaan- 1134 (11338 111316 1135 /11335 [1134¢

MAREET AND SALES,

" SALES OF SPOT AND TRANSIT. FUTURES.

®x- | Con- [ Spec-|Tran- Deliv-
port.‘ sump.|ul’t’n| sit. ‘Total. | Bales. | gries.

Sat. . Dull.....cceonnnn — V145 ....| ....| 145| 62,300, 400

1
Mon .|Easy at 13 dec...|2,775] 175| ....| -.-- 2,950/182,100 500
Tues . Steady, rev. quo.| -... A2 ieuil wwes 4221141,000 900
Wed . |Firm....ccec-.... Ul re2) ....| ---.] 1,702{113,600 600

Thurs Steady --.- -----. 1.9-00( 2,302| ....| ....| 4,202 79,200 1,200
Fri..Firm............. 1,150I 490] 100| .-...| 1,740]122,400; 500

Total l.cc. caceccoceonn-. 5,825.!‘ 5,236/ 100/ ....]11,161]700,600 4,100

The daily deliveries given above are actually delivered the day pre-
vious to that on which they are reported.

For forward delivery the sales have reached during the week
700,600 bales (all middling oron the basis of middling), and the
following is a statement of the sales and prices :

ots. ta,
S—— Y 5
...11°48
..1149
11-30

SPOT MARKET
CLOSED.

For May.
Bales. S.
100 8.n.13th11-33
200 11°38

For July.-
1141
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For January.
300...... .. TTYO‘BD

1147 ceeees10°70
200, :55055:5.55 10772
SRR § T 600. ... .... 100.......... 1077
200..........1195 | 800..........10:53 200.......... 10-87
For October. —_— 400.. .......1084 | ———-
L00s: 555 5065 1073 ( 83,000 | 300. ... 1055 | 1,000
The following exchanges have been made during the week:
*18 pd. to exch. 1,000 June for Aug. | ‘08 pd.to exch. 100 July for Aug.

*09 pd. to exch. 100 July for Aug.
*08 pd. to exch. 200 July for Aug.
05 pd. to exch. 100 May for June.
~09 pd. to exch. 800 May for July.
*02 pd. to exch. 700 May for June.

The following will show the range of prices paid for futures,
and the closing bid and asked at 3 o’clock, P. M., on each day in
the past week. :

Futures
Market.

‘02 pd. to exch, 1,100 May for June.
*03 pd. to exch. 100 July for Aug.
*02 pd. to exch. 200 July for Aug.
*03 pd. to exch. 500 May for June.

Saturday. Monday. Tuesday.

Lower. Depressed. Firmer.

For Day. | Closing.| For Day. | Closing.| For Day. | Closing.

Hinkh. Low.| Bid. Ask| High. Low.| Bid. Ask| High. Low.| Bid. A8k
May ...[{11°69-11'65{11'65 66{11°55-11°45(11°36 37|11°46-11'38|11°49 51
June...|11'72-11-68/11'68 69{11'61-11"40{11°40 41{11'53-11'35({11°52 53
July ...|11'81-11-78|11'78 —({11'70-11°47{11°47 48{11'61-11°41(11°59 60
August.|11°90-11°85]11°85 86(11'76-11'565{11°55 56|{11°68-11°49({11°65 66
Sept’br.|11°47-11-45)11°44 45(11°39-11'17{11°18 19{11°31-11'15{11°26 28
October|11:05-11°00{11°00 01{10°95-10°74{10°73 75|10°86-10'73|10°80 82
Nov’ber|10°79-10°76{10°76 —|10°65-10°55|10'52 55]10°64-10 54{10°61 63
Dec’ber|10°78-1076(10°75 76{10°70-10°55{10°52 55({10°64-10°51{10°60 62

Jan’ry .(10°87- — 10°72- — - —| — -1060] — —
Tr,ord. 1170 11-40 11565
Closed . Quiet. Steady. Steady.
Fultures Wednesday. Thursday. Friday.

- Market. Variable. * Firmer. Firmer.

For Day. | Closing.| For Day. | Closing.| For Day. | Closing.

Eigh. Low.| Bid. Ask| High. Low.| Bid. Ask| Higyh. Low.| Bid. Ask
May ...[11°55-11'51|11°47 48|11°55-11'51|11'57 59({11°67-11°64(11°67 68

.June...|{11:57-11-49/11'49 50{11-61-11°53({11'61 —(11'73-11'66|11°72 —

July ...|11'66-11°55|11°55 56{11°67-11'59|11'67 68({11°80-11°73|11'79 —
August.|11'71-11°60/11°60 61{11°72-11°64(|11°71 72{11°83-11-73|11°82 —
Sept ...[11-30-11-23{11'23 24/11°35-11°28(11'34 35/11°40-11*35(11-38 39
October|10-83-10-77|10-77 79/10:86-10'82|10'36 83|10°90-10°88(10-91 93
Nov....|10°63-10°59|10°58 60{10-65-10°60|10°67 62|10°70-10'68{10°71 73
Dec’ber|{10:62-10°57{10°58 60{10°68-10°59|10°67 68|10:71-10'67({10°71 73
Jan’ry .|10°70- — - —=| = -10070| — —|10"77- — - -
Tr. ord. 11-50 1160 11-7¢

Closed . Steady. Firm. Firm.

8hort notices for May: Monday, 11'41; Tuesday, 11'33@11°'41;
Friday, 11 61.

THE VISIBLE SUPPLY OF COTTON, as made up by cable and
telegraph, is as follows. The Continental stocks are the figures

- of last Saturday, but the totals for Great Britain ard the afloat

for the Continent are this week’s returns, -and consequently
brought down to Thursday evening; hence, to make the totals
the complete figures for to-night (May 14), we add the item of
exports from the United States, including in it the exports of
Friday only. ‘
1880. 1879. 1878. 1877

Btock at Liverpool....... bales 696,000 566,000 883,000 ],169,000'
Btock at London........ ....... 40,700 45,250 9,500 42,500

Total Great Britain stock. 736,700 611,250 892,500 1,211,500
8Btock at Havre........ ...... .. 76,900 148,250 230,750 215,500
8tock at Marseilles.... ........ 3,090 3,250 6,500 4,750
Btock at Barcelona........ ... . 34,000 46,000 42,500 66,000
‘Btock at Hamburg.............. 3.000 3,000 7,500 15,500
8Btock at Bremen............... 35,900 24,250 47.750 635,500
Btock at Amsterdam...... Cre-e 20,100 44,750 49,000 65,000
Btock at Rotterdam.... ... 3ien 2,360 3,000 12,500 11,750
Btock at Antwerp.............. 820 1,750 7,500 8,000
Btook at other conti’'ntal ports. 9,400 7,750 21,250 20,000

Total continental ports.... 183,570 282,000 425,250 472,000

Total European stocks.. ... 922,270 893,250 1,317,750 1,683,500

" India cotton atloat for Europe. 327,000 235,000 180,000 370,000

Amer’n cotton afloat for Eur'pe 415,000 334,000 493,000 261,000
Egypt,Brazil,&eyafit for E'r'pe 34,000 14,000 22,000 38,000
Btock in United States ports .. 461,476 294,515 332,592 487,170

Btock Iin U. B. interior ports.. . 97,279 38,029 35,617 51,225
United Stetes exports to-day.. 30,000 6,000 ‘1,000 5,000
Total visible supply........ 2,287,025 1,864,324 2,383,959 2.895 895

Ofthe above, the totals of American and other descriptions are as follows .
American— ’

Liverpool stock........ ........ 486,000 450,000 661,000 748,000

Oontinental stocks............. 145,000 211,000 366,500 -~ 398,000
American afloat for Europe.... 415,000 .331,000 495,000 261,000

&

;tized for FRASER
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" United States exports to-day..

[VoL. XXX.
Cts. | Bales. Cts. | _ For November. | Bales. Cts, 1880. 1879. 1878, 1877,
200..........1074 | Bales. Cin | TI00 L 2O | (i staten stoc.. ... ... . ABIATE DOLES. BRSOR dmois

United States interior stocks.. - 97,279 38,029 35,617 51,225
United States exports to-day.. 30,000 . 6,000 1,000 5,000
Total American............ 1,634,755 1,413,574 1,891,709 1,950,395
East Indian, Brazil, &c.— - _ -
Liverpool stocKk......... c...... 210,000 116,000 .222,000 421,000
London stocK.....cccceeeeeie... 40,700 45,250 9,500 42,500
Continental 8tocks .... ....... . 40,570 41,000 - 58,750 74,000
India afloat for Europe........ 327,000 235,000 180,000 370,000 .
Egypt, Brazil, &c., afloat.. .... 34,000 14,000 22,000 38,000
Total East India. &0 .cceeee.... 652,270 451,250 492,250 945,5&)
Total American........c. ceceen-n. 1,634,755 1,413,574 1,891,709 1,950,395
" Total visible supply........ 2,287,025 1,864,824+ 2,383,959 2,895,895
P.ice Mid. Upl., Liverpool .... 611jad. 7184, 6d. 513144,

The above figures indicate an tncrease in the cotton in sight to-

night of 422,201 bales as compared with the same date of 1879,

a desreaseqof 96,931 bales as compared with the corresponding
date of 1878, and a decrease of 608,870 bales as compared with 1877,

In the preceding visible supply table we have heretofore only
included the interior stocks at the 7 originai interior towns
As we did not have the record of the new interior towns for the
four years, we could not make a comparison in any other way.
That difficulty no longer exists, and we therefore make the fol-
lowing comparison, which includes the stocks at the 19 towns
given weekly in our table of interior stocks instead of only the
old 7 towns. We shall continue this double statement for a
time but finally shall simply substitute the 19 towns for the 7
towns in the preceding table, '

American— 1880. 1879. . 1878. 1877
Liverpocl stock.... ...... bales 486,000 450,000 661,000 748,000
Continental stocks............ 145,000 241,000 366,500 393,000
American afloat to Europe.... 415,000 384,000 495,000 261,000
United States stock............ 461,476 294,545 332,592 487,170

United States interior stocks.. 176,157 59,249 56,433 86,376

30,000 6,000 1,000 5,000

Total American............ 1,713,633 1,434,794 1,912,525 1,985,546
FEast Indian, Brazil, &c.—

Liverpool stock.....ccooana... 210,000 116,000 222,000 421,000
London stocK......ceeeer cunn.. 40,700 45,250 9,500 42,500
Continental stocks...eeecuueo.. . 40,570 41,000 58,750 74,000
India afloat for Europe........ 327,000 235,000 180,000 370,000
Egypt, Brazil, &ec., afloat...... 34,000 14,000 . 22,000 38,000
Total East India, &e.... ...... 652,270 451,250 492,250 945,500
Total American............. ...1,713,633 1,434,794 1,912,525 1,985,546

Total visible supply ....... 2,365,903 1,886,044 2,404,775 2,931,046

These figures indicate an increase in the cotton in sight to-night
of 479,359 bales as compared with the same date of 1879, a
decrease of 38,872 bales as compared with the corresponding date
of 1878, and a decrease of 563,143 bales as compared with 1877.

AT THE INTERIOR PORTS the movement—that is the receipts
and shipments for the week, and stocks to-night, and for the

corresponding week of 1879—is set out in detail in the following
statement: :

Week ending May 14, '80.||Week ending May 16, '79.

ReceiptsShipm’ts| Stock. ||Receipts|Shipm’ts| Stock.

Augusta, Ga..... 228 567 | 12,472 282 1,161 | 3,784
Columbus, Ga.... 171 516 7,497 214 366 3,342
Macon, Ga....... 18 89| 1,816 95 220, 837
Montgomery, Ala 151 113 5,544 378 511 2,768
Selma, Ala~...... 82 211 1,867 109 611 553
Memphis, Tenn..| 1,403 7,149 | 58,067 1,376 6,751 | 24,235
Nashviille, Tenn.. 592 337 | 10,016 92 1 89 2,510

Total, old ports.| 2,645 8,982 | 97,279 2,546 9,739 | 38,029
Dallas, Texas. ... 100 237 1,211 | 30 46 44
Jefterson, Tex.... 70 70 200 60 180 292
Shreveport, La .. 293 1,440 | 4,632 601 1,304 980
Vicksburg, Miss.. 153 246 798 296 344 554
Columbus, Miss.. 12 47 407 9 2 244
Eufaula, Ala..... 14 86! 2,182 e 700 294
Griffin, Ga....... 6 9 1,015 ‘ 5 182
Atlanta, Ga...... 58 16| 9,351 300| 1,095| 1,494
Rome, Ga. ...... 106 | © 345 3,378 66 92 604
Charlotte, N.C..|* 280 251 1,140 || 161 192 674
8t. Louis, Mo....| 1,617 4,417 | 47,096 3,729 5,556 | 10,582
Cincinnati, O....| 5,751 5,541 | . 7,468 1,864 2,714 | 5,276

Total,new p’rte| 8,460 | 12,705 | 78,878 7,121 .12,225| 21,220

Total, all....... 11,105 | 21,637 |176,157 9,667 | 21,964 | 59,249

* This year's figures estimated.

The above totals show that the old interier stocks have d¢-
creased during the week 6,337 bales, and are to-night 59,250 bales
more than at the samne period last year. The receipts at the same
towns have been 99 bales more than the same week last year.

RECEIPTS FROM THE PLANTATIONS.—The following table is
‘prepared for the purpose of indicating the actual movement each
week from .the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations, of that part of the crop
which finally reaches the market through the out-ports.
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days, the rainfall reaching' thirty-three hundredths of an inch,
but the weather during the balance of the week has been pleas-
ant. Average thermometer 76, highest 88 and lowest 65. Crop
accounts are more favorable.

Selma, Alabama.—There has been no rainfall at this point, the
weather having been warm and dry all the week.

Madison, Florida.—It has rained everyday the past week, and
weeds are growing so fast that they are becoming very trouble-
some. We are having too much rain, The thermometer has
averaged 76, the highest being 90 and the lowest 62.

Macon, Georgia.—Rain has fallen the past week on one day.
The thermometer has ranged from 60 to 85, averaging 75.
Columbus, Qeorgia.—It has rained during the past week on
one day, the rainfall reaching twenty-five hundredths of an inch.

May 15, 1880.]

e

RECEIPTS FROM PLANTATIONS.

e

Week
- ending—

Stock at Inter’r Ports
1878. | 1879. | 1880.

210,935{1'70,438|318,972
192,465|165,619303,279
169,636|159,418|289,996
146,653|141,612|381,047
181,795{131,463/286,120
119,991{116,879|259.223
108,633|107,005|252,495
95,979| 91,986|238,556
89,142| 87,204(220,936
75,550] 78,962|204,154
65,770| '71,548|186,658
56.433) 59.2491176,157

Rec’pts from Plant’ns
1878. | 1879. | 1880.

78,599| 98,230/ 92.883
72,477| 78,447| 64,758
50,435| 172,289 51,085
52,740| 42,306| 40,662
50,612 50,510| 88,492
48,082| 39,699| 40,496
40,033| 84,977| 80,595
26,362| 23,148| 24.971
32,019| 81,511 19,004
17,604| 13,951| 14,076
14,472| 11,615 8,165
10,760] 17,600 14,135

|Receipts at the Ports.
1878. | 1879. | 1880.

94,349(110,047| 102,995
90,947| 83,266| 78,451
82,264| 18,490 64,368
75,723| 60,202 49,611
65.470| 60,698| 53,419
...... 59,888| 51,283| 47,893
.| 51,391| 44,851| 87,323
89,018| 40,187 88,910
38,856| 36,183| 38,714
81,198| 22,283 80,855
24,252| 19,031| 25,661
20,007) 19,897 24,636

cccccc

......

......

......

wi w9 W W "W w W .

......

e WL e

The above statement shows—

e W

1. That the total receipts from the plantations since Sept.1 in
- 1879-80 were 4,857,485 bales; in 1878-79 were 4,409,532 bales; in
1877-78 were 4,198,103 bales. .

9. That although the receipts at the out ports the past week
were 24,636 bales, the actual movement from plantations was
only 14,185 bales, the balance being drawn from stocks at the
interior ports. Last year the receipts from the plantations for the
game week were 7,600 bales, and for 1878 they were 10,760 bales.

WEATHER REPORTS BY TELEGRAPH.—The past week has been
favorable for crop purposes. In most sections now the plantis
" gtarted and well started. Warm weather with occasional
showers would make the prospect satisfactory everywhere.

Qalveston, Texas.—We have had a shower on one day during
the week, the rainfall reaching eighteen hundredths of an inch.
The thermometer has averaged 73, the highest being 87 and the
lowest 72. The crop is developing promisingly. A good stand
of cotton and corn has been secured throughout the State.

The thermometer has averaged 70, the Lighest being 83 und
the lowest 60.
Savannah, Qeorgia.—Rain has fallen during the past week on.
two days, to a depth of sixteen hundredths of an inch, but the
balance of the week has been pleasant. Average thermometer
73, highest 83 and lowest 67
Augusta, Georgia.—We have had light rains on two days, the
rainfall reaching nine hundredths of an inch, but the rest of the
week has been pleasant. Average thermometer 75, highest 89
and lowest 62. The crop is developing promisingﬁy, and ac-
counts are good.
Charleston, South Carolina.—There has been no rainfall at
this point'during the week. The thermometer has averaged 74,
with an extreme range of from 66 to 82.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock

Indianola, Texas,— We have had warm, dry weather through-
out the week, and crop accounts are more favorable. The fields
are clear of weeds. The thermometer has ranged from 69 to 86,
averaging 77.

Corsicana, Texas.~~The weather during the week has been
warm and dry, the thermometer averaging 79, and ranging from
64 to 94. We have secured a good stand of cotton. Corn grow-
ing fast and all crops promising. :

Dallas, Texas.—There has been no rainfall at this point during
the week, and we are needing a good shower. Average ther-
mometer 79, highest 94 and lowest 64. We have secured a good
stand of cotton, and the fields are clear of weeds. Condition
good. S

Brenham, Texas.—The weather has been warm ‘and dry all
the week. The thermometer has averaged 79, the highest being
90 and the lowest 63.. All crops are doing well. Plantershave

_given increased land to cotton this year in this vicinity. Last
week’s rainfall was three inches, and not three hundredths as
printed.

New Orleans, Louisiana.—It has rained during the past week
on two days, the rainfall reaching forty-one hundredths of an
inch. The thermometer has averaged 77.

Shreveport, Louisiana.—The weather during the past week has
been dry, and extremely warm for the season. The thermometer
has averaged 78, the highest being 91 and the lowest 66.

Vicksburg, Mississippi.—W e have had no rainfall during the
past week. . ' .

Columbus, Mississippi.—There has been no rainfall at this |
point during the week, the weather having been warm and dry.
Average thermometer 82, highest 87 and lowest 78. Good

- progress is being made in clearing the fields of weeds.

Little Rock, Arkansas.—The weather th's week has been dry,
and favorable for planting. Average thermometer 76, highest
89 and lowest 62.

Last week the weather was dry with the exception of a light

- gprinkle on Sunday. The thermometer had averaged 64, the
highest being 86 and the lowest 44, :

Nashville, Tennessee.—The weather during the week has been
warm and dry, the thermometer averaging 76, and ranging from
61 to 90, - _

Memphis, Tennessee.—The weather week has been warm and
dry, the thermometer averaging 80 and ranging from 66 to 91.
We have secured a good stand of cotton, and the crop.is develop-
ing promisingly. We have had'no rain. for seventeen days, and
it is now needed. ,

Mobile, Alabama.—There have been light showers on five

days of the past week, witha rainfall of twenty-eight hundredths

ofan inch. The thermometer has averaged 75, the highest point

touched having been 86 and the lowest 67. The crop is develop-

ing finely and the fields are being cleared of weeds. v
Montgomery, Alabama.—We have had light showers on two

May 13, 1880, and May 15, 1879.
May 13, ’80. May 13, °79.
Feet. Inch. Feet. Inch.
Below high-watermark.. 1 10 3 8
Above low-water mark... 26 10 23 8
Above low-water mark... 5 10 7 7
Shreveport Above low-water mark... 14 0 20 2
Vicksburg Above low-water mark... 40 8 40 '8

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

e Ve v '

------------
-----------
----------

GUNNY Baas, BAceING ETc.—Bagging continues to be taken in
small parcels, but scarcely any inquiry is noted for large lots,
buyers not being disposed to take more than their wants require.
The market is very firm, and dealers are still quoting 104c. for
1% 1bs., 11c. for 2 1bs. and 11%c. for standard quality. Butts are
not active, and omly few transactions  are noted. The sales
aggregate some 300 bales, for which full prices were paid.
Paper qualities are still quoted at 3gc., while spinning qualities
are somewhat easier, and 34c. will now buy a round lot, though
in a small way 3§c. is quoted. The arrivals continue light.

W e VY WY | WY e N

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.—
A comparison of the port movement by weeks is not accurate,
a8 the weeks in different years do not end on the same day of the
month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may con-
stantly have before him the data for seeing the exact relative
movement for the years named. First we give the receipts at
each port each day of the week ending to-night.

PORT RECEIPTS FROM SATURDAY, MAY 8, ’80, TO FRIDAY, MAY 14, ’80.

5 oo e PO T o P g

D’ys
of
we’'k
Bat .
Mon
Tues
Wed
Thur
E(_)t.

New
Or-
leuns.

1,657
3,949
379
1,521
1,088

Wil-
ming-
ton.

7

Gal-
vest’n.

Nor-
folk.

All
others.

Mo-
bile.
69
851
106i
354!
390, 460
902| 204 294 467 2,890

9,496| 1,974' 1,788 4,286 24,636
The movement each month since Sept. 1 has been as follows:

Char-
leston.

Savan-

nah. Total.

Qo= @] OOUIWA=3tVw 1

1,247
499
803
677
593

670
634
84
166
60
114

1,728

292
712
667
977
679
730

4,057

221
3i4
173
326

203
221
208
176
149
179

1,136

4,366
7,180
2,430
4,197
3,573

B W W -

10
154

171

Year Beginning September 1.
1878. 1877. 1876. | 1875.

288,848 98,491/ 236,868/ 169,077
689,264 578,533 675,260/ 610,316
779,237 822,493| 201,392{ 740,116
893,664 900,119| 787,769 821,177
618,727} 689,610/ 500,680 637,067
566,824| 472,054 449,686 479,801
303,955 340,525/ 182,937| 300,128
167,439 197,965 100,194 163,593

4,307,978/4,099,790,3,834,786 3,921,275

Monthly
Recelpts.

1874.

134,376
536,968
676,295
759,036
444,052
383,324
251,433
133,598

3,319,082

1879.

333,643
888,492
942,272
956,464
647,140
447,918
264,913

Bept’mb’r
October. .
Novemb’r
Decemb’r
January .
February.
March. ..
April .. ..| 158,025

Tot Ap.30|4,638,867
Perc’tage of tot. port
receipts April 30..

9686 0434 94086 93-56 9491
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* May1.... 3391 2,575 4,145| 2013 3,097 2,501
| “« 9. 8. 6,454 2,707 3,561 3,551 8.
“« 3.... 4,642 2,455 7,161 1,675 4,906 7,347
b “ 4. 4,633 8. 2,032] 4,512 3,098 5,874
1 “ 5....| 4,696 4,854 8. 2,032| 4,761 2,117
4 “« 6.... 4,017 3,936 5,164 8. 4,694 2,554
1 “ 7. 4,282 2,726 4,062 5,243 8. 2,948
] “« g._.. 4,366 2,439 3,851 4,187 7.008| 2,275
“ 9.... 8. 2,621 4,257| 2,435| 2,484 8.
4 “10.... 7,180  1,953] 4,886 1,794 4,642 5,161
L § S 2,430 8. 2,925 3,575 3,478; - 2,945
4 “12._ ... 4,197 3,993 8. 2,489 3,594 3,371
1 «13...| 3573] 4211 4324) . 8. 2,882 3,415 |
“14.... 2,890 3,161 3,390| 4,167 8. 3,683
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This statement shows that up to April 30 the receipts at the “°ng;";3§?mt’ 1880. 1879. 1878.

ports this year were 330,889 bales more than in 1878-79 and
539,077 bales more than at the same time in 1877-78. By adding

to the totals to April 30 the daily receipts since that time, '
* we shall be able to reach an exact comparison of the move-

ment for the different years.

1879-80. | 1878-79. | 1877-78. | 1876-77. | 1875-76. | 1874-75.
Tot.Ap.30|4,638,867|4,307,978|4,099,790|3,834,786(3,921,275|3,319.082

Total..... 4,689,164(4,319,3614,148,694(3,872,4693,969,470 3,363,303
Percentage of total
p’rtrec’nts May 14.

This statement shows that the receipts since Sept. 1 up to
to-night are now 339,803 bales more than they were tothe same
day of the month in 1879, and 54),470 bales more than they
were to the same day of the month in 1878. We add to the last
table the percentages of total port receipts which had been
received to May 14 in each of the years named. )

InpDiA CorroN MOVEMENT FROM ALLU PORTS.—The figures
which are now collected for us, and forwardel by cable each
Friday, of the shipments from Calcutta, Madras, Tuticorin, Car-
war, &c., enable us, in connection with our previously-received
report from Bombay, to furnish our readers with a full and
eomplete India movement for each week. We first give the
Bombay statement for the weex and year, bringing the figures
down to May 13.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

9779 9516 9590 9471 9617

Shipments this week | Shipments since Jan. 1. [_ Receipts.

Year| Great | Conti- Great | Conti- This Since
Brit'n.| nent. | Total. |Britain.| nent. Total. | week.| Jan. 1.

1880| 9,000{18,000/27,000|234,000{280,000| 514,000{50,000( 730,000
A879| zucic s 12,000{12,000/125,000(206,000| 331,000/50.000| 543,000
1378{15,000|18,000(33,000{221,000(290,000| . 511,000/30,000{ 631,000
1877(22,000(31,000.53,000/281,000/309,000] 590,000(57,000| 804,000

According to the foregoing, Bombay appears to show no change
compared with last year in the week’s receipts, but an increase in
shipments of 15,000 bales, and the shipments since January 1
show an increase of 183,000 bales. The movement at Calcutta,
Madras, Tuticorin, Carwar, &c., for the same week and years has

Raceipts (cantars*)— .
This week....| = = --.... - 6,000 1,000
Since Sept. 1 3,200,000 1,577,000 2,552,000

. This | Since This | Since This | Since -
\ week. [Sept.” 1.|| week. |Sept. 1.|| week. |Sept. 1,

Exports (bales)—

To Liverpool..... .... 0
To Contiuent .... .... ....|169,835| 2,000| 76,500|| 1,000{180,000
Total Europe..... 5 ....1433,035)| 4,0006/237,500 ! 3,000/410,000

* A cantar is 98 1bs.
MANCHESTER MARKET.—Cable from Manchester not received,
1879-80. 1378-79.
b 9
395 Cop. | 8ums: |SGUD| 324 cop.| 8ulbs.  |GHID
Twist. Shirtings. | yplds| Twist. Shirtings. | gplds
d. d. [s. d. 8. d. d. d. d|s. d. s d.| d.
Mar. 5(113%212 |7 9 @8 9 738 | 73%8@818 |50 1@7 41| 55(g
«“ 12/114@1137 6 @8 3 | 738 (7382885 0 @7 3_ | 5%
« 19|11 @11%/7 428 3 | 74 |7%a@84 |5 3 @7 4lo 594
“ 26|11 @1li2|7 4128 3 | 738 |778@&3|5 41227 6 | 513;¢
' April 211 @11%|7 4228 3 714 |814@83%8|5 6 @7 6 | 5lbig
PR 9. @ ... | T [8%@) |5 6 @7 Tlg| 618
“ 1610211 |7 1228 O 7 812918 |5 7327 9 63g
“ 2310%2107%|7 0 @8 O 6151g| 858291416 TL@7 9 | 638
“ 3010210316 10227 10%2| 61316/ 8732912 |5 9 @7 101z 613
May 7 9%@210%kl6 9 @7 -9 673 |9 @9% |5 1027 101| 673

TarE EXPORTS OF COTTON from New York this week show an
increase, as compared with last week, the total reaching 32,159

table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and direciion since Nept. 1, 1879, and in the last columa the total
for the same period of the previous year.

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEP’;‘. 1,1879.

THE FOLLOWING ARE THE RECEIPTS OF COTTON at New York,
Boston, Philadelphia and Baltimore for the past week, and since.
September 1, 1879:

....|283,200{| 2,000({161,000!| 2,000|230,000

bales, against 28,564 bales last week. Below we give our usual

: Week ending— ] . Bame

. - 1Total to| period
Exported to— Apr. | Apr. | May | May | date. |previ’us

21. 28. 5. 12. year.
Liverpool.... cccocco..... 14,198 17,'714'14,810 17,139/339,792(213,861
Other British ports.......{ ..... 1,263, 4,490 7,474] 20,233 4,812
TOTAL TO GREAT BRITAIN|14,198(18,977 19,300 24,613‘360,025 218,673
Havre.... .c........ P 473 S| 1,284 651/ 22,051| 11,935
Other French ports.......| -.....| --.... ’ .................. 100
TOTAL FRENCH. .......... 473 8l 1,281] 651] 22,051| 12,035
Bremen and Hanover ....{ ...... 1,723 2,703| 1,693| 29,431| 13,708
Hamburg ....oooeeoceeces| vonann 600 3,431| 1,292| 18,774 2,202
OLHer POTES. .ouissvssnmsssn] sesess] s sl | 1,646] 3,910{ 8,079 2,835
TOTAL TO NORTH. EUﬁOPE ...... 2,323‘ 7,780 6,895 56,284| 18,745
Spain, Op’rto, Gibralt'r,&c| «.... | «..... T I W - 5,610
ALl OCROT. e ceeeeennnnenn| memene] waeens | 2000 ...... 3,406 ......
TOTAL SPAIN, & ..... veee] ceceid| penens | 200 ...... 3,406 5,610
GRAND TOTAL < cceecee.... 14.671121,308 28,564 32,1591441,766(255,063

since January 1, 1830, and for the corresponding weeks and
. L -
periods of the two previous years, are as follows.
BXPORTS TO EUROPE FROM ALL INDIA.

wﬂhi I}I:ents 1880. 1879. - 1878.

all Europe | Thig Since This Since This S8inc

from— week. | Jan.1. | week. | Jan.1. | week. | Jan. L

Bombay.... ... 27,000 51.4,000 12,000 331,000 33,000] 511,000

All other p’rts | 8,000 ' 186,000/ 13.000{ 145,000 ...... 49:000
Total .. .... 33,000]| 704,000{ 25,000 476,000 33,000 560,000

This last statement affords a very interesting comparison of the
total movement for the week ending May 13, and for the three
years up to date, at all India ports,

ALEXANDRIA KECEIPTS AND SHIPMENTS.—Through arrange-
menis we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the mowements of cotton at Alexandria, Egypt.. The following
are ‘the receipts and shipments the past week and for the corre-
sponding wesks of the previous two years, ]

¥ .
tized for FRASER -
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been as follows. Receipts New York. | Boston. | Philadelphia.] Baltimore.
CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE. from— ‘x‘(,"f{. }SS:wltl;cel vgggli. SSI':E"GL gég; S%g‘ff g&lﬁ. Ssll)lt];gel.
3 Shipments this week. | Shipments since January 1. | N. Orl’ans| 2,529/162,127| ...... 23,545] ......| 5,279] ......| ...
1 Year Gicat | Gontl Great Conti ’é‘exas ...li 1,32‘%;199.448) ...... 2:969| ...... 12.572 ............
: ; ; . — . 4 5 < by *; - s ;
i Britain. | nent. Total. | pritain. nent. Total. l\?ovbd'ﬁgl a " 76’35 111 36'8“) 14 5’07 363 60’173
Florida . .| ...... 5,650| ...... 1,290 ......) ...... | sisess] iameses
i 1880........ R],000 | 5,000 | 12,000 144,000 47,000 | 191,000 .Car’lina 164:105,108( ...... D 31l ssiess 65 450| 11,340
E 1879........ 9,000 | 4,000 { 13,000 87,000 58,000 | 145,000 | N.Car’lina 281 40,554 c.eeaf aeen.. [ eeeecn] ceeens 156| 10,377
1 IB78 cuusnss] wewews | wossme |  ssssse 15,000 34,000 49,000 | Vieginia.. ‘226 198,190! 1,144} 52,995 . ... ---... 73| 74,110
k b R (R L T L 59,000 31,000 90,000 j North.pts| ...... " 6,059041,5711136,116] .ce..) ceeenl] ceann. 462
. . ] Tenn., &c. 973 189,276! 1,279/139,469 201(59,579| .-..-- 15,000
The above totals for this week show that the movement from | Foreign..! 318, 4,102 ......| ......| ..... i D Y NN O,
1 bhlf: lfortSfot;le; thaﬂhBombay is the same as last year. For the | Thisyear.| 6,459 936,866| 4,165(393.261| 275(82,572| 1,042|171,462
whole of India, therefore, the total shipmen iis- e i .

3 ’ shipments this week and | y o -onr 12,157 333,683] 7,198/318,5281 _890/31,273) _911|156,403

SurppING NEws.—The exports of cotton from the Ubnited
States the past week, as per iatest mail returas, have reached
93,844 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRONICLE last Friday. With regard to New Yorg, we
include the manifests of all vessels cleared up to Wednesday
night of this week.

NEw YORrRK—To Liverpool, per steamers St. Albans, 2,000....
City of Montreal, 1,835....Scythia, 712. ...City of Berlin,
1,027....8pain, 1,930....per ships Panmure, 2,891....Lord

Strathnairn, 1,625....M¢Callum More, 5,119.....cccoa.... 17.139

To Hull, per steamer Bassano, T74. ....cc. ceerrereeearaaennnns 774

To Leitu, per stamer Crest, 700............... aomi 2 AR 700
.To Cork, f. 0., per ship L. L. Sturgess, 4,600....per dark Aus-

LAY, L4000 . ereverncean gooeoms smanemvomeseiindodusssan ses 6,000

To Havre, per steamer Canada, 651.............. B wersseisbrermmistols 651
To Bremen, per steamer Habsburg, 450....0der, 438....per

8hip Shakespeare, 805. .. ... ....e.neaeeeaeecaeenacecacacacozns 1,693

To Hamburg, per steamer Anna, 491....Frisia, 146....Wie- .

1and, 635 . et e e e e mawenn ceestenss 1,292

To Rotterdam, per steamer Pollox, 219............. 219

To Reval, per bark Cyprus, 3,691........ e M e .. 3,691

NEW ORLEANS—To Liverpool, per steamers Borinquen, 2,389.... .

 Chancellor, 2,$20....Anstralian. 4,575....per ships Wm.
Tapscott, 6,151....8abmo, 2,761.... Expounder, 3,224....

, Cromwell, 2,503.... per bark Gaspee, 3,200.........-.. ceee. 29,973

Total bales. ‘

¢

eleclesiti  lol-2 A 4



Digitized
hitn (ke

Mav 15, 1€80.]

525

THE CHRONICLE.

———

To Havre, per ship Marcia

MoBILE—T0 Liverpool, per shi
To Havre,
{CHARLESTON— €
To Reval, per bark Respit,
iSAVANNAH
TexAs—To Liverpool, per ship

To Havre, per brig Eigil, 1,041

BALTIMORE—TO

1,176....Atlas, 321..

per bark Australia.

-To Bremeoen, per bark W

Greenleaf, 4,941 .. ...ccviiannnanes

Te Rouen, per steamer Ben More, 201
* - To Bremen, per steamer Hannover,

To Helsingfors, per bark Nannie T. Bell, 1,987
C. W. White, 4,498.... ccevenn...
8,852: .isicusas sonasmmnmmnmevees
o Bremen, per bark Neptun, 2,075 Upland....

1,620 Upland
illiam,
Monanturn, 3,960

Total bales.
4

1,766, ...l

................

----------------------

2,727 U_pla.nd ......

Liverpool, per steamer .li;)fi:v'é{'; 1252 """"""""
BostoN—To Liverpool, per steamers Tarifa, 169...
..Canopus, 513

PjnLADELPmA—To Liverpool, per steamer Pennsylvania, 413...

TOLAL. cevecneeecnnnassan ecomsssas smessssosasscacsaassaancscoccas

.Bavarian,

77,612

The particulars of these shipments, arrang:d in our usual

4orm, are as follows:

Hull,
Liver- Leith &

Bremen
H'burg.
and

Helsing-

pool. . Cork. Hayvre. Rouen.R’dam. Reval. fors. Total.

New York...17,139 7,474+ 651 ee.. 3,204 3,691 ve.. 32,159
N.Orleans...29,673 ve-. 4,941 201 1,766 .... 1,987 38,568
Mobile....... 4,498 ve.. 3,352 eeee 7,850
Charleston .. ... — eee. 2075 1,620  .... 3,695
Savannalh ... ... 2,727 cowi sens 20727
Texa8..cc.--. 3,960 1,041 3 eee. 5,001
Baltimore ... 1,252 e 1,252
Boston....... 2,179 eeee 2,179
Philadelphia 413 413
Total.... 59,114 2,474 9,985 201 9,772 5,311 1,987 93,844

Below we give all news received to date of

carrying cotton from United States ports, etc.:

BEN MORE, (881
with 201 bales cotton for
May 6, came off

tons net, of Shields),

Rouen,

with the assistance of wreckers on the

disasters to vessels

Kidder, from New Orleans, May 2,
went ashore on the Florida Reef,

7th and

proceeded for Norfolk to coal, where she arrived May 11. Salvage

allowed $3,000.

Cotton freights the past week have been

as follows:

Satur. | Mon. Tues. |Wednes.| Thurs. Fri.
Liverpool,steamd.| T32@%4 | T32@%4 | T32@%4 Tg0@Y |T32@% |T32@%
Do gail...d.| Tgpa | T32@14 | T32@%4 | 316@732) 316@732| 316@ 732
Havre, steam....c.| lo* 1% 1p* 1,29 ¢ | 12296 | 12@%6
Do sail.. ....c.] 13 1 13 i 1 1
Bremen, steam. .c.| 12@9g | 122916 | 22296 | 222%8 L2916 | 12296
Do  8ail.....c.| Tig@le | T16@12 | T16@12 | T16@32 | 716272 | T16@2
Hamburg,steam.d.| 12296 | 12296 2% | 1229 | 12296 | 12@%6"
- Do gail ...c.| Tjg@ | 6@ | T16@ L | 11212 | T1g@12 | T1g@ 12
Amst'd’m, steam.c. 5g 5g 53 296 | %16 BT
Do gail...c.| 9jq 96 216 | %18 %16 1296
Baltic, steam. ...d. 3g 3 3 3 33 3
_Do_sail.......c.[%2@5 6 930@516 '932@518 | 932 932 932
* Compressed.

LIVERPOOL.—By cable from Liverpi_)ol, we have the following
statement of the week’s sales, stocks, &ec., at that port:

April 23.| April 30.| May 7. | May 14.

Sales of the weeKk........ bales. 39,000 42,000 34,500 395,000
Forwarded........ ccov cunnnnnn 17,000 24,000 15,500 15,000
Bales American ................ 0,000 32,000 29,000 31,000
Of which exporters took .... 4,900 2,800 3,600 5,000
Of which speculators took.. 1,290 1,510 1,680 1,990
Tetal stock—Estimated........ 702,000 714,000 719,000 696,000
Of which American—Estim’d| 499,000{ 512,000 501,000 486,000
_-Total import of the week...... 98,000 77,000 56,000 34,500
Of which American. ........ 75,000 65,000 27,000 27,500
Actual exXpPOrt....coccceecearaaa- 7,200 6.100 6,300 10,500
Amount afloat..... .....c..onen 319,000/ 322,000/ 370,000 401,000
0! which American. ........ 182,000 179,000! 188,000! 209,000

The tone of the Liverpool market for spots and futures each day cf the
week ending May 14, and the daily closing prices of spot cotton, have

bhean as follows: ,
spot Saturday| Monday. Tuesday.‘ Wednes. |Thursd’y | Friday.

Market, § Dull Quiet _

. d Dull. d Steadier. A o
12:30 P.M. eg.gier. u no?x?inal. eadier Dull Firmer
Mid. Upl’ds 613¢ 63 611 ) 611 611 611
Mid, Orl'ns.| 67 6131 16 1 85" | 6n' | 6u"
" Market,

5P. M.
Sales. ...... 5,000 5,000 3,000 5,000 5,000 8,000
Spec.& exp. 500 _ 500 - 1,000 500 2,000
Futures.

Market, Dull. | Steady. | Firmer. | Steady. | Steady. | Quiet.

The actual sales of futures at Liverpool for the same week are given
below. These sales are on the basis-of Uplands, Low Middling clause,

unless otherwise stated.
: . SATURDAY.

DBelhvery. d. Delivery. 4. Delivery. da.
May...ooocun.. @2339 | July-Aug... .. 63122334 | Sept.-Oct.. .62333@114¢
May-June..... 631@2332 | Aug.-Sept.. .. 6253223 | Oct.-NOV........ 5.
June-July ....631@2332
< Delivery. - " Delivery. Delivery.

May ..... Fad mmms b 6llyg i Nov.-Dec.... ry T30
May-June...61115@ 2139 May.. .. secsacuass 59
June-July.. 611;g@2132 June-July.... .... 61939
July-Aug......... 61l;¢ July-Aug. ........ 65g .-
. Aug.-Sept........ 62339 Aug.-8ept......... 65g
8ept.-OcCt. ... ---- 62139 8ept.-OCt. ... «.... 61935

octc“NOYuuu.. 's6516

[ FRASER
gliisfed.org/

OOt--NOV..........GH

TUESDAY. .

Delivery. d. Delivery. d. - Delivery. d.
May......--. 69,¢@1730 | Aug.-Sept...61739@1939 Aug.-Sept.. .. ....69¢
May-June....... 69}? Sept.-Ocs. ....619@1735 | July-Aug...... ... 61739

@lo@1739 | Oct.-NoOV . 624@316@732 | July-Aug...... ... 6918
June-July 69,42 12294 | Nov.-Dec. .....6053@1a | Aug.-Sept. .. 61,
July-Aug ....61730@%;¢ | June-July.... ....81732 O0t.-NOV..carvnuann 614
WEDNESDAY. :

Delivery. Delive:w. . - Delivery.
May..... 6916219405 | May-June... 691621932 | July-Aug.. ... 61930@ 5
June-July ...69;6@1930 | Sept.-Oct... .691g@1932 Sept.-Oct.. ..69;g@1933
July-Aug:...... .69 Qct-NOV..ceeee-.. 614 July-Aug ......... 61939

@1933@53 Nov.-Dec. ....6530@31¢ | Aug.-Sept.. .... ..658.
Aug.-Sept....... 61 %f Dec.-Jan.......... 6530 | Oct.-NOV ......... 6932
sg@2l3p | May-June ...69@1932
THURSDAY.

Delivery. | Delrvery. : Delivery.

May ....696@19322916 | MAY ......... £ i s 1935 | Oct.-Nov. .... .... 6939
May-June ...61730@% ¢ | May-June ........ 61932 | May-June.... .... 65g
June-July.. .61732@9;¢ | July-Aug.... w.e..61932 | June-July ........ 6 5g
July-Aug......... 692)6 Aug.-Sept.........6% |J une-July ........ 62139
Aug.-Sepb........ 61930 | MaY.cce ccnaneanns 63a July-Aug ceeennnas 32139
Oct.-NoV.........6%4 |June-July.... ... .61935 | Aug.-Sept.... .... 6114g
Nov.-Dec..... ..-. 6533 | July-Aug......... G5 | 8ept.-Oct.. .......6%
Dec.-Jal..ee-uue-. 6533 | Aug--Sept.. ......62132 [ Oct.-Nov.. .. ..... 6llgg
Jan.-Feb.......... 6532 | Sept.-Oct. ........ 61939

FRIDAY.

Delivery. ) l Delivery. Delivery.
MAY.zcs 5ias 62130@1136 | Oct.-Nov.. .......6ligy Oct.-NoVv.... .. ... 638
May-June ........ 62135 | Nov.-DecC.-.. -.... 614 Nov.-Dee.. ....... 65}5
June-July.. 62132 @1144 | Bept.-Oct. ... ...... 611g | June-July.. 62133@11:g
July-Aug..... .... 611jg | May-June... .. ...611;g July-Aug. ......: .61ll1¢
Aug.-Sept.... 6233023 | July-Aug.... ..... 62330 | Aug.-Sept.... ... .62332
Sept.-OcCt. ... .....62132

BREADSTUFFS.

FRIDAY, P. M., May 14, 1880.

The flour market has been quite unsettled in tone the past
week, with prices showing some irregularity ; and yet the
changes are not important. It is asserted that the production
of choice “ patents” from spring wheat has been much cur-
tailed; prices of these rule very firm in consequence. Extreme
low grades from spring wheat are dull. Good medium grades
from winter wheat are plenty, and prices thereof show weak-
ness. To-day there were no new features, but continued irregu-
larity.

The wheat market has been variable, but, on the whole, im-
proving, the demand having been very active for export and
the speculation in futures quite brisk. Yesterday, however,
there was some reaction towards lower prices, in “sympathy
with weak accounts from the West, No. 2 red winter closing at
$1 2734 for June, $1 1634 for July and $1 12 for August, and
No. 1 white $1 2424 for June. There was an active business in
No. 3 spring on the spot at §1 11@$1 13 and, No. 2 Northwest
spring for May at $1 237%4. To-day there was a decided im-
provement, with No. 2 red winter selling at $1 28%4@$1 2872
for June; but the close was quiet.

Indian corn on the spot declined early in the week, and has
since been active for No. 2 mixed ab 51@51%ec., while futures
advanced, No. 2 mixed closing last evening at 487%c. for June
and July. White, as well as yellow, samples continued scarce,
but they are not much wanted. To-day there was a decided
advance, with No. 2 mixed selling at 51@51c. for May and
49%ec. for June and July. Receipts at the West are large, but
the demand is very active. To-day a boat-load of Canada peas
sold at 8lc. in bond, which is lower. |

Rye has been firm, and Canada sold yesterday at 9le. in
bond, and the market to-day was active at 90%@91c. for State
and Canada. For barley, the season is practically ended.
Oats have been less active, and prices variable and unsettled.
To-day the market was buoyant, with No. 2 graded quoted at
43%e. for mixed and 45c. for white; No. 2 mixed selling at
41@41%c. for May. '

The following are closing quotations:

FLOUR. ’ GRAIN.

No.2....cvu-. 3 bbl. $2 50@ 37 5 | Wheat—
Winter superfine..... 450@ 480| No.3spring, # bu.$l1 12 @1 14
Spring superfine...... 4252 465] No.2 spring..... 122 @212%
Spring wheat extras.. 4 60@ 490 Amber winter ... 127 @133

do XX and XXX... 500@ 650 Red winter, No.2 135 @1 35
Winter shipp’'g extras. 4 90@ 525| White...........- 122 @128

do XX and XXX... 540@ 675| No. 1 white ....-. 127 @127
PatentsS.. ccoc ceeeecee 6 25@ 800 | Corn—West. mixed 51 @ 353
Western “rye mix”... 5 60@ 585, - West'n No. 2, new 521@ 53
City shipping extras. 4 75@ 600| West.yellow,new 54 @ 56
Southern, bakers’ and West. white, new - 53 @ 59

family brands ..... . BT5® 673 | Ry@cccccacacennne- 89 @ 91
South’n ship’g extras. 525@ 565 Oats—Mixzed .... .- 41 @ 44
Rye flour, supertine.. 4702 500| White............ 44 @ 49
Corn meal— Barley—Canada W. 80 @1 00

Westor, &o........ 2500 283| Sale JIvel 6 3 70

randywine, &o.... @ ate, 2-rowed...
g Peas—(Can’da,b.&f. 80 @ 95

(From the  New York Produce Exchange Weekly.”)
Receipts of flour and grain at Western lake and river ports
for the week ending May 8, 1880:



[VoL. XXX,
Flour, Wheais, Corn, Oats, ﬁarley, Rye, Wheat, . Corn, Oa,ts, Barley, Rye,
ggtil; (61())111%11.) (51)(%1015?1)1 ) (Sguﬂs)h.) (4%111?.) ( ?;uﬁh') In Store at— bush. bush. . bush. bush; bush,
1 8.) 8. 8. 8. 8.) (36 1b8.) | i . : 32 3,162

10,936 199,649 1,894,560 430,032 13,137 2,224 st A 3 0,000 035000 o 183,423 21263
| 43,558 213,550 667 43,603 16,345 16,750 | Toledo ..... ...... 361,945 367,837 50,087 3,200 377
| 125 196,275 425,792 37,104 ...... ...... Detroit ..... .o.... " 166,483 11,996 2,177 3,673
.: 17708 45,831 11,664 3,525 4,002 21 | Oswego (1) ....... 150,000 35,000 1,000 185,000 61,000
; 2,481 6,200 48,450 21,400 _ 900  ...... 8t. Louis.......... 201,775 553,426 115,136 11,946 12,310
4 00’866 141,377 301,570 109,782 15,703 7,440 | Boston............ 53,768 278,631 5,517  3.083 "402
5975 2,450 252,375 109,600 12,500 18,000 | Toronto........... 322,740 ... 22,800 3,200 377
f: Duluth...ce.cc. eeecee - eceeee eeeest ceeran cescce eseses Montreal (1)...... . 148,173 35,800 134,971 5,111 38,646
] Philadelphia ... 19003% 306907 133978 A5 1735
Total .. .... 117,652 803,332 2,965,078 755,046 62,587 44,435 | TEOTIA ...o..ccunee 2 ' , 322 17,323
A el o5 ' e a £ Indianapolis. ..... 56,400 103,700 67,300  ...... 1
! Same time '79. 116,956 1,072.48; 1;876,8.30 4;)7;)3&1;& 58.236 l55,029 gaﬁsas A l 3—}-'8};(2; é?é%ig 15030 153 1,633
4 i n. inclusive, |- Baltimore ....... . ' . ; recode " eeacas
1 Total receipts at same_ ports irom Jal ay 8, * | Rail shipments... 195,891 1,033.040 561,410 57,214 36,546
for four years: Lake shipments.. 1,600,000 2,260,000 95,000  ...... 8,200
3 1880. 1879. 1878. 1877. | On canal.......... 1,779,000 1,188,000 103,634 38,000 117,000
Flour..... .bbls. 1,996,563 2,325,545 2,162,141 1,545,106
E T My 8, 80 2 1851357 12,159,416 5144094 1195/052 445655
f e ay 780, .50 2 9y & ’ b3 ’ ) v ’ ) 448,63
3 Wheat ... bush. 14,678,249 19,881,942 g%,ggo.ggg .ﬁ’ggg’igg Api. 24, 80....... 21,491,865 12,747,937 1,909,549 1,292,978 495,372
. Corn............. Ao onags Zailoils 7:600.333 21,028,432 | Apr. 17,780...... 23,002,047 13.969,947 2,085,255 1,350,585 514,070
%gﬁ?e',; """""" 530469 5058885 9431110 £:399.652 | Apr. 10, 780...... 23,838,359 13,877,576 2,253,501 1,669,178 637,073
b DaAllCY ceecccnc-an ) " ’ ’ ’ ’ ’ - < e -
i pogiey oo NET546 1018926 1407462 744 800 | May 10, "79...... 15,108,416 10,626,900 1,759,133 1,176,664 877,174
. Total grain.... 71,362,950 58,856,079 - 60,729,424 39,049,709 THE DRY GOODS TRA.DE

f
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Total receipts (crop movement) at the same ports from Aug. 1
to May 8, inclusive, for four years:

1876-77

H g s 1879-80.  1878-79. 1877-78.

Flour........ bbls. 4,343,388 5,070,101 4,934,535 4,198,758
Wheat...... bush. 77,062,679 75,930,708 65,166,013 35.625,347
E COrnD. «evvennnanns 29.960.,395 67,678,611 62,690,119 63,378,333
E: Oat8..cee cnnnanen 22.753.355 24,248,117 ~ 20,021,154 16,545,445
5 | Barley ........... 9,985,348 9,070,634 8,909,970 8,010,108
| RYO€.eue canennencn 3719,534 4,005,269 3,384,279 2,602,346
' Total grain .... 203,431,311 180,933,339 160,171,563 126,161,579
4 Comparative shipments of flour and grain from the same

ports from Jan. 1 to May 8, inclusive, for four years:

1880. 1879. 1878. 1877.
# Flour..... .. bbls. 1,775,113  2,447.275  2,145,229. 1,531,281
! Wheat..... bush. 11,653,677 14.513,607 19,500,984 5,350,295
- COTD.uun canennnns 33,110,132 29,067,639 22,112,141 17,304,426
| Oats....c.coue---. 6,362,431 6,060,456 4,002,966 4,324,102
& Barley. .......... 1,347,664 1,741,623 1,337,714  1,423.32%
% BYO. . vooines uss 684,752 . 830,286 1,113,480 506,826
b " Total grain .... 53,138,655 43,213,611 48,117,2{)2 28,908,973

;
!

i

i
|
|
A
5|

¥ Week Flour, Wheat, Corn, Oats, Barley, Rye,
i ending— DLbls. bush. bush. bush. bush.  bush.
May 8...... 125,902 1,282,300 2,536.455 656,966 57,214 45,146
- May 1...... 126,994 1,297,509 2,256,299 667,611 73,570 66,743
il Apr.24...... 116,770 1,025,043 2,383,850 476,906 58,005 41,073
; Apr.17...... 81,696 910,673 2,275,624 463,965 82,286 42,298

Rail shipments from same ports for the last four weeks:

Total, 4 w'ks.451,362 4,545,423 9,452,228 2,265,418 271,075 195.260
4 weeks’79..524,483 5,211,817 7,511,662 1,602,175 349,194 332,384

Receipts of flour and grain at seaboard ports for the week
euded May 8: ' .

Flour, Wheat, Corn, Oats, Barley, Rye,
, At— bbls. bush. bush. bush. bush. bush.
New York .. ..... 91,559 637,166 420,766 283,091 30,650 24,095
3 Boston. ..o....... 36,461 3,400 234,000 80,750 16,400 1,000
! Portland ...... .. 2,500 ...... 5,500 1,800 ...... ......
Montreal......... 13873 86,370 157,083 13,179 . ....  .e....
4| Philadelphia..... 12,860 71,500 299,000 52,800 2,500 1,000
i Baltimore. ....... ‘325 151,000 43,400 8,400 ...... 2,200
1 New Orleans..... 14,243 62,390 191,385 12,375  .ceoev ecenen
Total week..... 195,021 1,011,826 1,351,134 452,398 49,550 28,295
: Cor. week ’79. ... 170,581 1,645,722 2,403,020 310,232 25,800 65,797
;o And from Jan. 1 to May 8, inclusive, for four years:
l(
: | 1880. 1879. 1878. 1877.
Flour... .... bbls. 3,075,810 3,604,053 3,066,577 2,410,113
Wheat . .... bush. 18,461,518 28,301,402 24,039,125 2,062,363
i | COTD.ccn vaeeennns 45,141,741 38,059,721 36,767,339 28,500,309
g OB oeue wenennns 6,767,359 6,540,755 5,408,697 5,163,279
; Barley ... ...... 1,435.629 1,367,392 2,091,770 ~ 1,070.501
RY€ cvenomnnnnnn 384,136 1,105,285 = 1,480,546 422,501
¢ Total grain .... 72,190,413 75,374,555 69,797,477 37,218,953

AP o A WS SN R o

Exports from United States seaboard ports and from Montreal
for week ending May 8: '

Flour, Wheat, Corn, Oats, Rye, Peas,

From— bbls. bush. bush. bush. bush. bush.

New York ..... 86,352 644,157 410,563 3,863 ..... . 9,809

Boston ........ 28,839 9,954 183,281 - 240 ......  ......

Portland.. .... ...... e 47930  ciisisr  sesems sesees
Montreal...... 4,138 13 cmeete  weseve  weesss 1,511

[ | Philadelphia.. 10,309 134,379 315,480 BT2 coimes  cesewes
g Baltimore..... 19,269 545,873 223,567 1,000 ...... ......
i Total for w’k 148,907 1,334,376 891 5,475 ...... 11,320

i
H
}
i

7o for FRASER

Bame time’79. 93,983 1,399,283 11,'81;66‘5?,'567

The visible supply of grain, comprising the stocks in grarary
at the principal points of accumulation at lake and seaboard
ports, and in transit by lake, rail and canal, May 8, was as
follows:

| Wheat Corn Oats Barle, R

i In Store at— bush. bush. bush. b Bk
; New York ........ 1,541,342 243,854 94,805 64,446 41,526
: Do. afloat...... 550,000  ......  ceieer eeeen. T .
L. Albany..... ...... 2,000 27,000, 31,000 50,000 60,000
| Buftalo............ 1,286,687 1,569,173 45,941 19,682 26,655
i Chicago..... ceeees 1,968,193 2,909,643 467,433 28C,426 62,583

Wiraser.stlouisfed.org/

43,668 190,362 48,361 .

FrIDAY. P. M.. May 14, 1880.

The market for dry goods has been”quiet and somewhat
unsettled the past week. Following the break in prints
previously reported there was a decline in some prominent makes
of bleached goods, which-was regarded by many buyers as the
forerunner of a re-adjustmentin prices of other cotton fabrics,
and their operations were consequently limited to current
requirements. In woolen goods there was a fair movement on
account of former orders, and values were steadily maintained;
but new business in this connection was exceedingly light.
Under the influence of seasonable weather,which stimulated the
retail trade, jobbers have experienced a mcderate demand for
re-assortments of domestic and foreign fabrics; but selections
were restricted to such smal! parcels as to indicate that retailers
in' most parts of the country are still carrying ample stocks,
which must pass into consumption before any material improve-
ment in business can be looked for. The “Phenix Manufacturing
Company” made an important sale of about 10,000 dozen
domestie silk handkerchiefs, through one of the leading auction
houses, with very successful results, the entire offering having
been disposed of at good average prices. s

DomEesTic CoTTON Goops.—The exports of -domestics hence to
foreign markets during the week ending May 11 were 1,262
packages, including 565 to Great Britain, 295 to Brazil, 120 to
Hayti, 92 to Mexico, 66 to Argentin » Republic, and some smaller
lots to other countries. The export demand for brown cottons
was liberal, and some large orders were placed in Boston for
future delivery; but operations on the part of jobbers were
light and unimportant. The feature of the week was a reduc-
tion of one cent per yard on such well-known makes of bleached
cottons as Lonsdale, Hill’s, Blackstone AA, Hope, Fitchville,
&e., and there was also a decline in ‘rolled jaconets, which
receded to 7e. Brown and colored cottons were nominally
steady, but agents evinced a desire to keep such fabries moving
by placing them * on memorandum ”—a course which is sug-
gestive of price revisions in the near future. Print cloths were
more active, but lower; sales of 64x64s having been made at
43%@4%c., and 56@60s at 358@3%ec. Prints remained quiet,
but wide printed-cottons, lawns, ginghams and dress goods
were in fair request and steady. »

DomesTic WooLEN Goops.—The main features of the woolen
goods market are unchanged. The business of the week was
chiefly restricted to making deliveries in execution of former
orders, and new transactions were light in amount. The best
makes of fancy cassimeres, cheviot suitings, worsted coatings
and overcoatings (most of which are under the control of
orders) are steadily held; but slight concessions are occasionally
made in less popular fabrics, in order to quicken their move-
ment. - Kentucky jeans ruled quiet aside from some of the
lighter grades, for which there was some inquiry, and satinets
were slow of sale. Flannels and blankets lacked animation, bub
ruled firm in price, and carpets were only in moderate request.

ForelGN DRY Goops.—There was a steady demand for light
re-assortments of imported goods at both first and second hands,
but transactions were strictly moderate in the aggregate.
Specialties in dress goods received a fair share of attention,
but silks ruled quiet. Imitation laces were in good request, but
selections of linen and white goods, embroideries and hosiery
were chiefly of a hand-to-mouth character. Prices remain
steady on most foreign fabrics, except silks, inferior grades of
which are selling at low and unremunerative prices by im-
porters. '

’R
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~ \ - Th. . rtati lmpfoétallondls o{ tllllg'y Gotog'.th ¥ ondin Recelipts of Leading Articles of Domestie Produce.
v e importations of dry goods at this port for the week en . oo
. May 13, 1880, and for the corresponding weeks of 1879 an The follo_wmg, table, based upon daily repor(.:s made to t.;he
;g | . 1878, have been as follows: New York Produce Exchange, shows the receipts of leading
s EXTERED FOR CONSUMPTION FOR THE WEEK ENDING MAY 13, 1880. | articles of domestic produce in New York for the week ending
7 % 1878. 1879. 1880. with Tuesday last (corresponding with the week for exports)
gg Pkgs.| Value. |Pkgs.] Value. | Pkgs.| Value. also the receipts from January 1, 1880, to that day, and for the
9% Hanufactures of— s $ ) $ corresponding period in 1879:
3 | e ,
ottoR ......ceen. O p ,15 2 i . :
53 BilKeoee omen nemen 429| 26s.212| 714| 462627 722 450,420 Weekonding (Gince JL, 1y Smua foe
e Flax.............| 771| 135169\ 55| 168,111 1,062 219,023 ay 11. 880, last year.
67 msceuaneous-- - 215 36’844 474 104v100 ‘-"004 1 { 6’?-8_7'4 Ashes ................... bbls. 92 1’670 2,660
T Total .......... 2,180] 674,501 3,310/1,105,614 5,7421,459.802 | BoahS tooee-r -om ooone hihls. s 21,023 80,123
00 WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DUR- | Flour, wheat. .... .... bbls. 79,974 1,462,432 1,884,177
00 . ING THE SAME PERIOD. _ %)ﬁ'n %Jeal ........... i)bblﬁ- 1 70(2)%(57“% 5 6%?,%% 64,594
— — ;| . us ,720,85: ,631,2 13,983,297 .
80 Manufactures of— | ol 6o 366| 230| s6.062] 177 66,550 Y. oooounnonns :--...bush 33,100 257,875 487,636
35 Cotton 195| 29002| 112| 26.061] 166 63,038 | GorR-----c----oeeo-e ~brsh 707,328 | 13,443,769 | 10,250,144
76 SilK ool 60 42’355 71 63,874 120 ()5'5 60 (01 1 £ J bush 369,670 3)892y914 3,041,959
] Bille............| 80| %330 73| 97975 211 b5i266| Butleyandmalt....busht 120,943 | LTS8 | 1995008
; s . as’=1a 01’ (711 R ush. , 213,099 . ,516
71 Miscellaneous ... .. 2,691 20,911| 3,212| 35518/ 597| - 21,836 83%%"“"";1"'-1 ________ ":},‘ﬁs' ?g% 3 3%,’222 367078
Total .... .-en-- 3,308| 2:6,386| 3,898| 258,493| 1,271| 298,250 on 86ed Ol . «oucwess 8. ’ 1686 11,179
5 ! =4’ 4 =" £ Yaroas | F1ax 8eed . svssse sonsens bags. 6,990 10,934 3,223
Ent dforcommpt. 2,180 6:4.5& 3,340|1,105,614 0,711_‘?: Eag:f:q_l ?{3“ seed.......o...... baﬁ,gs 922 g(l),ggg . 90,612
| - - s 1AE8. o oi e 0. 7 y 80,587 -
| Total on market ...| 5,488 890,887| 7,238/1,364,107] 7 ,013(1,758,142 FAOR. oo o bales. 760 21,270 60,308
. ) ENTERED FOR WAREHOUSE DURING SAME PERIOD. ) 2 (1) - P, bales. 385 6,791 24,856
at Manufactures of— , Leather.... ..c..cooc... sides. 95,532 1,423,947 1,529,892
e . 166/ 64,719 177| 71,388| 454| 160,458 | Lead........ .ccooenennns pigs. 1,953 58,821 401,346
its . Cotton....... 118| 25,417 160| 46,661] 206, - 74,701 MolassSes. ... cveeeennnnn hhds.] -----. 545 4,941
o8 BilK.cos iuanssanos 52|, 34,035 87 75,730 131| 103,928 | Molasses.... .... ....... bbls.] --.--. 41,674 75,059
‘ FlaX..... ccovcnn- 148| " 27.594| 246| 42,805| 537| 113,442 | Naval Stores— -
he Miscellaneous. .. ..| 158| 23,794| 2,686 26,555| 569| 25,198 | Turpentine, crude....bbls.| = ...... 1,420 599
- Turpentine, spirits. .. bbls. 2,217 24,038 20,098
C8y Total .... «ue--- 642| 175,559| 3,356| 263,139 1,897 477,727 | Rosin................. bbls. 14,281 122,708 96,536
nt Ent’d for consumpt.| 2,180 674,501| 3,310/1,105,614| 5,74211,459,892 TAYL. .cceeensensenney--DDIS 852 8,904 11,479
PIteN s condommnsammns o bhls 20 921 1,056
on Total at the port...| 2,822| 850,060| 6,6965|1,368,753| 7,639]1,937.619 81} Ciakﬁ ................ 1{)1{) 8 23,4§8 243.333 194,221
d; Imports of Leading Articles. 011: “%haié"._','.'_'_'.'.'.'_'.'.'.'gau: . 8’570
at. The following table, compiled from Custom House returns, TR oo fowen wraen bush 1,599 44,278 51,195
he shows the foreign imports of leading articles at this port since o pkgs 7,935 49,171 122,522
or January 1, 1850, and for the same period in 1879: Beef.. .. ... ... .. pkgs 1,257 15,501 18,747
' {The quantity is given in packages when not otherwise specified. | %utmea-ts ............. pﬁgs 23,%&;(& g %7,9{8)2 755,351
ns o - (117 7¢) N pPkygs 3, 0,1 402,124
- 1880. 1879. | 1880. 1879. %heese _______________ p&%s, z){l).igg %22,331 339,721
’ 2 o N N CEB . ereenn cmme aan s. 21, 36,278 206,638
(s China, &o.— e || Metals, &e— o | Tard. - csessesees tes. & bbls 16,149 254,378 314,791
’ China .. ... 5,594 4,196|| Lead, pigs. 30,251 3,942 Lard keges. 3,247 53,899 21.696
e Earthenw .| - 15,894 13,829|| Spelter, Qbs| 3.424,320] 673,176 | Hoes, dressed..........No. NI " 40,674 49’869
.Glass ...... 259,322 86,993|| Steel .... ..|- 198,359 26,191 | Rice. ... .o oo, pkgs 1,142 32,824 17.063
ng Glassware. 14,092 9,773|| Tin, boxes.| 641,829 441,476 | Speltor. .....-. ... ~-.. slabs 1,398 22,286 44,530
oIl Glass plate. 2,708 1,859 | Tin slbs.,1bs|14,260,917| 4,949,230 | Stearine. ... ....... -...pkgs 738 7978 13299
Buttons..... 5,366 4,291 | Paper Stock. 122,625 = 44,223 | Suear. .. .oonn vereeannn bbls.] = .ee... “m 1,006
on Coal, tons... 10,969 11,200 /Sugar, hhds, ' BUZAT. oonovnennenens o hhds.| ... 7,202 26,851
X Cocoa, bags.| 15,942  11,618|| tes., &bbls.| 239,370|] 241,541 | Tallow.--wenuv.-unnve-- Dkgs. 2,645 42,518 47,155
g Coffee, bags.| - 891,011} 857,617/ |Sugar, boxes Tobaeco. - ... boxes & cases. 3,003 61,349 49,721
Cotton,bales 2,628 5,498|| and bags...| 1,039,558| 744,112 | Tobacco. ... -vuv ---- ‘___hhﬁ_ 1,264 20,477 18,479
f Druge/&o—| ool usondRhicr | aoh| Chha | Whiskey I bhis|  gze | 1mvoed | 1o
62 B boord.|  0:861| GI6TLl Wastoooms) 4D T gl7 | ool bales 599 sl T
It (éochj[)neal.. 4%%‘%‘} 2%&;«? Wines, &6.— -
0 ambier . . s L09 »2711| Champ’gne
= Ghmm, ATdh, 3354 ‘1,9(29 paskegsu.. 19,050 29,021 Export? ot Leading Articles of .Domestlc Produce.
e Indigo ..... 4,079 “2,375|| Wines...... 73,049 51,538 | The following table, based upon Custom House returns, shows
ns Madder, &c 8 1,356|Wool, bales. 64,773| - 15,778 : s :
, 0il, Olive.. 20,158 14,294 | Reported by " the exports from New York of all leading articles of domestic
or . Opium .. .. 753 393!| value. in i .
. Soda, bi-ob. 7852 215/ Cigars . .. . 615,420 5 (;$4’727 produce for the week ending with Tuesday last; also the exports
. goga, salli.. §§,29,6 gi,%g gorks TR i 338’«5%6 95’750 | from the 1st of January, 1880, to the same day, and for the cor-
G- oda, ash.. 2,477 24,207 Fancy goods ,935| 296,714 : - .
Flax........ 2,747 1,960' Fish y .g_ | 171008 145577 responding period in 1379:
* Ganny cioth S ea 2 0| Sruits, &0 1 9o
le, unny clo 1061 00(| Lemons .. . 2,928| 337,697 Week ending |Since Jan. 1,/ Same tim
Hair . ....... 5,943 1,609| Oranges ...| 1,065,498| 1,033,656 e °
ch Hemp, baiss| 82,128 §3.279!| Nuts_...... 360,570 297,547 May 11. i 186 yon
ides, &c.— Raisins .... 15,42 330,079 , ;
ly Bristles .. | 1,398 499 Hides, andr.|11,029,020| 4,137,946 | Aones bews 110 e 50 o -
g Hidesdrsd| 3891 1,768!Rice. 91.680| 56,153 | aihes, pearls..........- . 1810 43,501 e
Indiarubber 30,933 18,437 Spices, &e.— ‘ ’ Eﬁgiﬁg}ﬁﬁg_: """""" ths. 810 s 16808
g- Lvory ....... 934 426 | Cassia..... 7,431 154,828 | © Flour, wheat.......... bbls 73,337 1,291,833 1,110,539
re Jewelry,&c- Il Ginger.. .. 40,185 61,349 Flour, rye bbls 20 1503 ’" 72’996
Jewelry .. . 1,349 1,008, Pepper....| 258,997 256,093 | Cornmeal............ bbls 2,304 59,426 63,580
at Watches . . 392 239!'8altpetre ...| 205,919] 149,023 | Wheat..........nee.- bush 735 087 14,898.874 15.250.336
¢ Linseed. ... 151,723|  224.737||Wouds— RYC.-eonsennmns aemnns bush ! '671,336 | 1,205,137
Cly Molagses. ... 33,160 25,894 Cork .......| 210,120 195,5i3 e oo T hushl 0 4,150 3 1,765 219,
- ), (077 - bush 4,153 64,762 219,760
ds Metals, &o— Fustio ..... 17,446 64,501 Barley bush e 254,660 86,290
.Cutlery...... 2,952 1852 Logmosd.| Blogod 213,901 PCaS.onnnenneeon.. .. bush 1,465 171,046 151,815
. Hardware... 496 1851 Mahogany . 85.928 80,454 Ccoé‘ln __________________ bﬁw 395,2;% 11,833,385 10,432,;;{,;
e Exports of Provisions. ADAICS. = o = sbrs pmosens DXZs & _ ’
a8 The following are the exports of provisions from New York, 83&16;1'_'_'_',’_'_‘_','_'j','_jj::ji)ta?lgg 30,‘3%% 1%8:32% lgg'g%
p Boston, Baltimore, P.tha,delphla, Montreal, Pprtland and New | Domestics..... «-z. ... pkgs 1,262 33,133 52,626
o “Orleans, for week ending May 8, 1880, and their distribution : ga-y ................... ga{es 1,601 3.'15%55)8 ﬁ,ggg
> . HOPS...cs soosmaaisdones ales.| - ...
g Tork, | BReef, Lard, Bacon, Cheese, | Tallow, Na%ral Stores— ’ ’
g To— bbls. | bbls. 1bs. 1bs. 1bs. 1bs. - Crude turpentine .... bbls. vomsgs | 0000 wdeess 100
of - - ' Spirits turpentine. ... bbls. 667 4,790 3,471
London ...... 1,069 315| 263,000 526,365 -54,180\ 307,500 | Rosin .bbls 7,341 90,496 75,547
ly Liverpool ....| 2,285| 619| 2,916,666 8,012,082|.657,107| 377.220 | far...... .bbls. 125 2,606 2,743
i Glasgow ..... 557| 1,741 61,360 980,475 110,640/ 153,000 | Pitch 26 1,969 2.175
Bristol ....... 200| 556 71,150, 388,075 164,280 11,000 | Oil cake 69,559 1,174,211 670,571
he Newcastle . .. 75| - 248 94,000, 434,150  ...... 66,000 | Oils—
4 B0 ; cosis sune ....| 87/ 363,500/ 1,685,520|  ...... 192,500 | Whale................gals.| ... 288 75,482
218 British ports.| ....| -...| 143,000 320,625  ...... 44,000 | Sperm... 52,756 115,190 35,906
b Antwerp..... 50 65| 356,120\ 1,947,325  ...... 123,000 | Lard:...... 15,643 236,766 394,851
- Bremen...... 91| 225! 202,021 1,041,150  ......|  ...... Linseed. ... - . 1,068 14,047 3,851
gt ‘Hamburg....| 400| 250/ 1,459,160; 572,925|  ...... 5,100 | Petroleum.... - .gals 2,197,414 89,224,676 62,845,882
ht Nor.&8weden cee- O B 760,000  ......| ae..-. Provisions— < .
Havre........ ....]. 1,985,316/ 911,673/  ...... 214,300 POrK..ooceee eanennaza.bbls) 7 2,899 90,198 98,182
ds, Marseilles ...| ..-. ..| 498,800 19,0000  ...... 251,600 | Beef..ooeeeceenacnnn.. bbls. 738 20,354 18,891
French ports. sin smss]  wswses cocmas|  seeeas 79,200 Beef...ooonen cnaann tierces 1,249 25,646 24,308
te. Italy......... 32,600 ...l eeeia| emene CULIMEAtS. cenencenennens lbs.| 12,700,044 |221.022,286 | 267,298,997
n Mexico....... -1 1 6,000 2,763 318 238011 Bulber...csscesnssovessp 1bs 306,420 6.698,529 | 10,739,536
: 80. & C.Amer. 267 o5 156,744 22,165 - ...... 120 Cheese. .cceeaceecnnscans 1bs 1,038,462 15,848,825 32,437,069
ab Cuba.......c.f .ewa| ee-o| - 171,000 43,225 ...l ...... ) 7.3 31 DO ms.| 5,717,711 |110,686,712 |111,752,689
Hayti...._ eeee| 2,113 75| . 57,954 13,144 3,000  ...... RiCO..cvvace conscacncnns bbls. 540 5,842 6,462
Ty West Indies..| 2,194| 554 - 112,073 58,532 6,576 3,160 | TallOW. ..cccccueceunncnnss bs.| 1,741,511 | 28,033,273 | 28,296,770
in British Col...| 1,502| 135 3,500 3,500 1,980  ...... Tobacco, leaf. ... .. . ...hhds. . 859 24,496 19,012
¢ Oth’rcountr’s| 5131 .... 3,050 1,942 1,843] 80,000 | Tobacco.....bales and cases. 606 16,550 9,789
0. Brazil........ e 73,9001 . ...... sesmer[  masew . | Tobacco,manufactured. 1bs. 176,033 2,566,606 2,656,571
m- : — Whalebone .... ... eeeessslbB. 1,560 44,361 21,278
Total week..!11,367 l 4,8411 9.060,344|17.744,636] 999,924'1,908,050 '
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Financial.

Financial.

The Brooklyn Trust Co.

Cor.bf Montague & Clinton sts., Brooklyn, N. Y.

“This Company is authorized by special charter to
act as receiver, trustee, guardian, executor, or ad-

ministrator.
It can act as agent in the sale or management of
real estate, collect interest or dividends, receive

;:flstry and transfer books, or make pnrcﬁase and
e of Government and other securities.
Religious and charitable institutions, and persons
unaccustomed to the transactlon of business, will
find this Company a safe and convenient de;tmsitory
for money. IPLEY ROPES, President. _
CHAS. R. MARVIN, Vice-Pres't.
EDGAR M. CULLEN, Counsel.

TRUSTEES :
Wm. B. Kendall, Henr§3 anger, Alex.McCue,
John P. Rolfe, Chas.B.Marvin, A A. Low,
Thomas Sullivan, Abm. B. Baylis, Henry K. Sheldon
H. E. Pierrepont, Dan’l Chauncey, John F. Martin,
Alex. M. White, Josiah O. Low,_ Ripley Ropes,

Austin Corbin. Edmund W. Corlies.
WM. R. BUNKER, Secretary.

C. WALCOIT & CO.,
BANKERS,
No. 42 Broad Street,

Transact a General Banking Business, buy and sell
on commission all securities dealt in at the New
York, Philadelphia and Boston Stock Exchanges,
either for cash or on margin. Special attention

given to Mining Stocks.
Jos. C. WALCOTT, FRANK F. DICKINSON,

Members N. Y. Stock and Mining Exchanges.

Gilman, Son & Co.,
BANKERS,
62 CEDAR STREET.

in addition to a General Banking Business, buy

J.

and sell Government Bonds and Investment Securi- |.

ties

JAS. L. ANTHONY, Member N. Y. Stock Exchange.

HERRY W. POOR.
JAS. H. OLIPHANT, Member N.Y.Mining Exch’ge

ANTHONY, POOR & OLIPHANT,
BANKERS AND BROKERS,
No. 19 Broad Street, New York,
And 83 Devonshire Street, Boston.

BUY AND SELL ON COMMISSION ALL SECURITIES
CURRENT AT THE NEW YORK STOCK EXCHANGE.
ALLOW INTEREST ON DEPOSITS. MAKE ADVANCES
ON APPROVED COLLATERAL.

Trask & Fra‘ncis,'

BANKERS AND BROKERS,
70 Broadway & 15 New St,, New York,
ALSO,
COR. MAIDEN LANE & JAMES 8T.,, ALBANY, N.Y.

Trausact a General Banking Business.

STOCKS and BONDS Bought and Sold on Con=
mission, and carried on Margins.

Deposits received and Interest Allowed.

Fames M. Drake & Co.

BANKERS,
21 AND 22 DREXEL BUILDING,
‘Wall St., New York.

BUY and SELL RAILROAD STOCKS and BOND¥
U.S. GOVERNMENT, STATE, CITY, and all otker
Negotiable Securities, ON COMMISSION.

‘Mr. J. M. Drake has been a member of the Nev.
York Stock Exchange since 1852, and will give per.
sonal attention toall business entrusted to the firw.

Sheldon & Wadsworth,

10 WALL STREET,
BANKERS AND DEALERS IN -

BONDS AND STOCKS.

" All clagses of negotiable securities bought and
sold at the Stock Exchange on Commission. Ad-
vances made on same.

‘Wn. C. BHELDON.

| S K e,
L Co.

BANKERS,
18 WALL STREET,
New York,

F Transact a General Banking Business, including
the purchase and sale of STOCKS and BONDS for
cash or on margin.

WM. B. WADSWORTH.

No.

Buy and Sell Investment Securities.

P. 0. BOX 2,647, .
A.M. KIDDER. WAYLAND TRASK. H.J.MORSE.

Dodge, Potter & Co.,

BANKERS
_ AND
COTTON COMMISSION MERCHANTS,
34 PINE STREET, ]
New Yok, i

ized for FRASER
//fraser.stlouisfed.org/

WALSTON H. BROWN. FRED. A. BROWN.

Walston H.Brown & Bro.

BANKERS,
11 Pine Street,” New York.

—_—

SPECIAL ATTENTION GIVEN TO THE NEGO-
TIATION OF

RAILROAD SECURITIES.

Hatch & Foote,

BANKERS, No. 12 WALL STREET,
BUY AND SELL

GOVERNMENT BONDS, STOCKS AND MISCEL-
LANEOUS SECURITIES.

EDWARD POMEROY, W.H.COX,JR., OSCAR B.SMITH.

Pomeroy, Cox & Smith,

BANKERS AND BROKERS,

No. 37 BROAD STREET,,

R. J. Kimball & Co.,

BANKERS ani BROKERS

4 Exckange Cowrt, New York,
12 years membership in N, Y. Stock Exchange

Buy and Sell on Commission, for Cash, e» o
ﬁargin, Stocks, Bonds, and all I nvesimont
Securities, in bots to swst, -

Hinckley & Jones,
No. 17 Nassau Street, New York,

GOVERNMENT BONDS. STOCKS
AND INVESTMENT SECURITIES
BOUGHT AND SOLD ON COMMISSION.
SPECIAL ATTENTION GIVEN TO

MINING STOCKS.

B. HINCKLEY, WM. M. LENT.

L. M. JONES, fan Francisco.
Member N. Y. Stock Fxchange. (Special.)
Member N. Y. Mining Stock Exchange.

"Buttrick & Elliman,

BANKERS AND BROKERS,
Nos. 37 & 39 Wall St, New York,
BONDS, STOCKS and INVESTMENT SECURITIES
BOUGHT AND SOLD UN COMMISSION.

C. A. BUTTRICK, Member of the N. Y. Stock Exch’ge.
WM. ELLIMAN, Member of the N.Y. Mining Exch’ge.

Clinton B. Fisk & Co.,

BANKERS, :
No. 3 Broad Street, Drexel RBullding.

DEALERS IN
GOVERNMENT AND INVESTMENT SECURITIES
BUY AND SELL ON COMMISSION, .

For cash or on margin, all securities dealt in at the
New York Stock Exchange. Brokers in State, Rail-
way, Municival, Mining and Miscellaneous stocks
and bonds.

A. H. Brown & Co.,

BANKERS AND BROKERS,

7 Wall 8$t., Cor. New, New York.
INVESTMENT SECURITIES.

Special attention to business of country banks.

J. H. Latham & Co.,

BROKERS IN
FOREIGN EXCHANGE,

United States, Chicago, Cincinnati, St. Louis,
District of Columbia Bonds,

AND OTHER '

INVESTMENT SECURITIES,
52 WILLIAM STREET.
J. H. LATHAM. F. W. PERRY.

WM. F. OWEXN GEO. A. MERCER.

S
Member N. Y. Stock Exchange.

Owens & Mercer,

BANKERS
AND COMMISSION STOCK BROKERS,

7 Exchange Court and 52 Broadway.

Interest allowed on deposits, to be drawn at will
Also, Contracts made and carried in New York
Cotton and Produce Exchanges. We issue a Daily
Letter which-will be sent on application.

“J. D. Probst & Co.,

STOCK AND BOND BROKERS,
No. 52 EXCHANGE PLACE, NEW YORK.

STOCKS. RAILROAD BONDS, GOVERNMENTS, AND
MIFCELLANEQUS SECURITIES, BOUGHT AND ROLD

Kimball, Howell & Co.,
C. H. KIMBALL, J. P. HOWELL, N.P.HENDERSON,
Members N. Y. 8tock Exchange.

68 BROADWAY AND 17 NEW ST,,

BUY, SELL AND CARRY ON MARGINS-

| All Seeurities dealt in at the Exchange

H. W. Rosenbaum,

51 Exchange Place,
BUYS AND SELLS

RAILROAD BONDS AND STOCKS.

ALL CLASSES OF INVESTMENT AND MIS
CELLANEOUS SECURITIES NOT ACTIVELY
DEALT IN AT THE NEW YORK STOCK EX
CHANGE A SPECIALTY.

Correspondence solicited and information cheer.
fullv furnished.

—

Steamships.

Gy oNLY

Direct Line to France.
GENERAL TRANSATLANTIC CO.

Between New York and Havre,
From Pier (new) No: 42 l:ortth River,foot of Morton
street.

Travelers by this line avoid both transit by Eng-

lish Railway and the discomforts of crossing the
Channel in a small boat.

LABRADOR, Sanglier.......... Wed., May 19,1 P. M,
ST. LAURENT, Santelli....Wed., May 28.7:30 A. M.
PEREIRE, Danre......c...... Wed., June 2, 1:30 P. M.

PRICE OF PASSAGE, (including wine; :

To Havre—First cabin. $100 and $80; second cabin,
$55. Steerage, $28, including wine, bedding and
utensils. '

Return tickets at very reduced rates.

Checks drawn on Credit Lyonnais of Paris in
amounts to suit. =

ﬁledlterran(:an Service.

Steamers will leave New York direct for Lisbon,
Gibraltar and Marseilles every month as follows:
FERDINAND DE LESSEPS..Mon.,May 17,11 A. M.
VILLE DE MARSEILLES............ About June 17
CALDERA

Through bills of lading granted for Spain, Italy
and Algeria. .

Price of Passage:—First cabin, $100; steerage, $32.

LOUIS DE BEBIAN, Agent,
6 Bow]l_ng Green.

g Atlas Mail Line.

Our Aspinwall steamers form close connection at
Panama with the steamers of the Pacific Steam
Navigation Company, being the quickest and most
direct service between New York and the west coast
of South America. Sail from pier 51 North River.
For KINGSTON, ASPINWALL, GREYTOWN, COLOM-

BIA, PANAMA and SOUTH PACIFIC PORTS:

ATHOS....ccceune May 25| AILSA.........cuun
. For HAYTI:
ANDES..ccevvnee .May 27| ATLAS.........
For PORTO RICO :
ETNA.....cooevunne May 20 | CLARIBEL...... June 11

For NORTH JAMAICA and MARACAIBO :
ARRAN........... May 19| HOUSSA.......... June 9
Superior accommodation for first-class passengers.
For freight or passage apply to
PIM, FORWOOD & CO., General Agents,
No. 37 Wall Street.

GOLD MEDAL, PARIS, 1878,
'303 zz (ZkbratedNumbere, o
and his other ety;s!fnzy%—hsag}a_zz dealers
~ - throughout the world, ;

Joseph Gillott & Sons,

qu York,

S Qi

SSUES EVERY APPROVED DESCRIPTIONO

JIFE AND ENDOWMENT POLICIE

)N_'_[_ERMSA‘\’S FAVORABLE AS THOSEOI

Y OTHER COMPANY.
NIZED APRIL 12TH 1842,

OVER$60,000,00¢

3 St <






